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Aegon MegaTrend Equity Fund of Funds

EUR series

MARKET SUMMARY:

GENERAL INFORMATION

Fund Manager: AEGON Hungary Fund Manager Ltd.
Custodian: Unicredit Bank Hungary Zrt.
Main distributor: AEGON Hungary Fund Manager Ltd.

. 100% MSCI AC World Daily Total Return Net USD
Benchmark composition:

Index
ISIN code: HU0000705520
Start: 07/09/2007
Currency: EUR
'FI'cLJIt:(Ij:I\letAssetValue of the whole 8,852,549 EUR
NetAsset Value of EUR series: 3,651,642 EUR
Net Asset Value per unit: 0.009822 EUR

INVESTMENT POLICY OF THE FUND:

The objective of the Fund is to benefit from long term, global megatrends. These trends
include demographical changes (aging society emerging markets), efficiency
improvements due to depletion of scarce resources (renewable resources, energy
efficiency), urbanization, or even technical developments and innovations. To achieving the
main objectives, the Fund primary invests in exchange traded funds, secondly in open-end
mutual funds. Megatrends are long term changes that will permanently and significantly
alter our social and economic environment. The Fund wishes to invest in companies and
sectors likely to benefit from these trends. Thanks to its characteristic, the Fund mainly
holds sector and thematic ETFs and mutual funds. Megatrends are very long-term, generally
global trends, which are spanning economic cycles. Therefore the Fund invests in global
markets without any geographical specification. As the Funds profit from very long term
trends and exposed heavily to equity markets, we recommend the Fund for long term, risk
seeking investors. The type of the Fund is fund of funds, which, according to their
investment policy, have to invest in at least 80% of their assets into ETFs and mutual funds.
At the same time, the maximum exposure of each fund is not exceeding 20% of their total
assets. The Fund only invests in instruments with total expense ratio below 2.5% and intent
to maintain the average expense ratio below 1%.

Aegon Magyarorszag Befektetési Aapkezel6 Zrt, Aegon Towarzystwo Ubezpieczen na Zycie
Spolka, Aegon Zivotna poistowia, a.s., Commerzbank Zrt., CONCORDE Ertékpapir Zrt., Erste
Befektetési Zrt., Raiffeisen Bank Zrt., SC Aegon ASIGURARI DE VIATA SA Takarékbank Zrt,
Unicredit Bank Hungary Zit.

NET PERFORMANCE OF THE SERIES

NET ASSET VALUE PER SHARE, 01/01/2019 - 12/31/2019

There were big changes in December on both sides of the pond. In England it became final
that they will the EU, and in the U.S. President Trump hit a friendlier tone with the Chinese,
he will not escalate the trade war, and will not implement new tariffs. In its usual December
meeting, FED president Jay Powell announced that he would raise rates only if he sees a
permanent rise in inflation. Based on the macroeconomic numbers, the U.S. economy is
steadily growing, the factory orders grew by 0,3% and the weekly unemployment rate is at a
7 months low. The Eurozone economy is not as bright. The industrial output and PM
numbers do not show an optimistic future yet. Lagarde, the new ECB president announced
in her first press conference, that she thinks that the euro economy needs more supportive
action from the central bank, as long as inflation remains at these lewels. The largest
economy in Asia beginning to recover from its slowdown. The Chinese Caixin index went to
a seven months high. But because of the swine flu, the YoY inflation reached 4,5% in
November, which was higher than expected, and owerall it was a lot higher than October's
3,8%. In Hungary the central bank didn't change its leading interest rate. The HUF is trying to
consolidate at around the 330 EURHUF lewel. The fund had a positive month and
outperformed its benchmark. In December the best performers were the EM internet and
video gaming sectors. The weakest sectors were the defense, cyber security and insurance
sector. The fund has still a 100% equity allocation.

ASSET ALLOCATION OF THE FUND ON 12/31/2019

Asset type Weight|
Collective securities 91.09 %
International equities 247 %|
Current account 10.38 %
Liabilities -4.50 %
Receivables 0.57 %|
total 100,00 %)
Derivative products 10.27 %
Net corrected leverage 110.31 %)

Assets with over 10%weight

There is no such instrument in the portfolio
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Annualized standard deviation of the fund's weekly yields: 12.62 %
Annualized standard deviation of the benchmark's weekly yields: 11.39 %
WAM (Weighted Average Maturity): 0.00 years
WAL (Weighted Aerage Life): 0.00 years

TOP 5 POSITIONS

Asset Type Counterparty / issuer Maturity
EMERGING MRKTS INTERNET & EC ETF investment nole EMERGING MRKTS INTERNET & EC (US)

EURO STOXX 50 Mar20 Buy derivativ Erste Bef. Hun (HU) 20200320
SPDR S&P Aerospace & Defense ETF investment note SPDR S&P Aerospace & Defense ETF (US)

Invesco Sdlar ETF investment note Invesco Sdar ETF (US)

Invesco QQQ Trust Series 1 ETF investment nole Invesco QQQ Trust Series 1 ETF (US)
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