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A Word to Potential Investors

All investments involve risk

With these funds, as with most investments, future
performance may differ from past performance. There is no
guarantee that any fund will meet its objectives or achieve any
particular level of performance.

Fund investments are not bank deposits. The value of your
investment can go up and down, and you could lose some or
all of your invested money. Levels of income could also go up
or down (as a rate or in absolute terms). No fund in this
prospectus is intended as a complete investment plan, nor are
all funds appropriate for all investors.

Before investing in any fund, you should understand its risks,
costs and terms of investment, and how well these
characteristics align with your own financial circumstances and
risk tolerance.

As a potential investor, it is your responsibility to know and
follow all applicable laws and regulations, including any
foreign exchange restrictions, and to be aware of potential tax
consequences. We recommend that you consult an investment
adviser, legal adviser and tax adviser before investing.

Any difference among portfolio security currencies, share class
currencies, and your home currency may expose you to
currency risk. If your home currency is different from your share
class currency, the performance you experience as an investor
could be very different from that of the share class.

Who can invest in these funds

Distributing this prospectus, offering these shares for sale, or
investing in these shares is legal only where the shares are
registered for public sale or where sale is not prohibited by
local law or regulation. This prospectus is not an offer or
solicitation in any jurisdiction, or to any investor, where not
legally permitted or where the person making the offer or
solicitation is not qualified to do so.

The shares in the SICAV may not be directly or indirectly
offered or sold in the USA. Unless otherwise decided by the
board or the management company, US persons may not
subscribe for shares in the SICAV.

TO CONTACT US

Nordea Investment Funds S.A.
562, rue de Neudorf
L-2220 Luxembourg

Tel +352 27 86 51 00
Fax +352 27 86 50 11

nordeafunds@nordea.com

nordea.lu
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US persons do not include any “Non-United States person” as
used in Rule 4.7 under the U.S. Commodity Exchange Act, as
amended. Therefore, US taxpayers, as defined for US federal
income tax purposes, may subscribe for shares in the SICAV as
long as they do not qualify as US persons.

For more information on restrictions on share ownership,
contact us (see below).

Which information to rely on

In deciding whether or not to invest in a fund, you should look
at (and read completely) the most recent prospectus, the
articles, the application form including the terms and
conditions, the relevant Key Investor Information Documents
(KIIDs)/ Key Information Documents (KIDs), and the most
recent financial reports. These documents are available as
described in “Notices and Publications”. By subscribing for
shares in any of these funds, you are considered to accept the
terms described in these documents.

Together, all these documents contain the only approved
information about the funds and the SICAV. Information in this
prospectus, or any document about the SICAV or funds, may
have changed since the publication date.

In case of any inconsistency in translations of this prospectus,
the KIIDs/KIDs or the financial reports, the English version will
prevail.

Currency abbreviations

AUD Australian dollar HKD Hong Kong dollar
BRL Brazilian real JPY Japanese yen

CAD Canadian dollar NOK Norwegian kroner
CNH Offshore renminbi PLN Polish ztoty

CNY  Onshore renminbi RMB People’s Republic of

China renmimbi

CHF  Swiss franc
(onshore and offshore)

DKK Danish kroner

EUR Euro SEK  Swedish kronor

GBP  British pound SGD Singapore dollar
USD United States dollar


http://www.nordea.lu/

Fund Descriptions

All of the funds described in this prospectus are part
of Nordea 1, SICAV, which functions as an umbrella
structure for them. The SICAV exists to offer
investors access to active professional investment
management through a range of funds designed to
seek income and/or long-term growth while
diversifying investments with the aim of mitigating

the impact of risks.

By law and regulation, each fund is permitted to
invest as described in "General Investment Powers
and Restrictions"”, and is equally required to comply
with the restrictions stated in that same section.
However, each fund also has its own investment
policy, which is genera €lly narrower than what is
permitted by law and regulation. Descriptions of the
specific investment objectives, main investments,
and other key characteristics of each fund begin on

the next page.
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The board of the SICAV has overall responsibility
for the SICAV's business operations and its
investment activities, including the investment
activities of all of the funds. The board has
delegated the day-to-day management of the funds
to the management company, which in turn has
delegated some of its functions to investment
managers and service providers. The board retains

supervision over the management company.

More information about the SICAV, the board, the
management company and the service providers
appears in the final sections of this prospectus, “The

SICAV” and “The Management Company”.

Nordea 1 SICAV 4



Terms with specific meanings

The terms below have the following meanings in this prospectus.
2010 Law The Luxembourg Law of December 17, 2010 on
Undertakings for Collective Investment.

articles The Articles of Incorporation of the SICAV.

base currency The currency in which a fund does the accounting for
its portfolio and maintains its primary NAV.

board The Board of Directors of the SICAV.

business day Each day the management company is open for
business. This excludes all legal and bank holidays in Luxembourg as
well as Good Friday and 24 December. At its discretion, the
management company may also be closed on other days; in such
cases, shareholders will be notified as required by law.

eligible state Any state that the board considers to be consistent
with a given fund’s investment portfolio.

emerging markets Countries with less developed economies and/or
less established financial markets and potential higher economic
growth. Examples include most countries in Asia, Latin America,
Eastern Europe, the Middle East and Africa. The list of emerging
markets is subject to change. The management company, in its
discretion and based on reviews by recognized index providers, will
review and determine which countries constitute emerging markets
EMIR the European Market Infrastructure Regulation (EMIR) widely
referred to as the Refit Regulation after the European Commission’s
Regulatory Fitness and Performance programme

ESG environmental, social and corporate governance

EU Taxonomy The EU Taxonomy Regulation (EU) 2020/852 of the
European Parliament and of the Council of 18 June 2020 on the
establishment of a framework to facilitate sustainable investment,
and amending Regulation (EU) 2019/2088.

financial reports The annual report of the SICAV, along with any
semi-annual report that has been issued since the most recent annual
report.

fund Except where indicated otherwise, any sub-fund for which the
SICAV serves as an umbrella UCITS. Equivalent to “Sub-Fund” in the
articles and certain other documents, as indicated in those
documents and “product” in the context of SFDR

GDPR Regulation (EU) 2016/679 of the European Parliament and of
the Council of 27 April 2016 on the protection of natural persons with
regard to the processing of personal data and on the free movement
of such data, and repealing Directive 95/46/EC (General Data
Protection Regulation).

institutional investors Investors within the meaning of article 174 of
the 2010 Law, such as credit institutions and other financial
professionals investing on the behalf of themselves or other investors
(whether retail in connection with a discretionary management
agreement or institutional), as well as insurance companies, pension
funds, or other UCls.

KID Key Information Document

KIID Key Investor Information Document.

member state A member state of the EU or of the European
Economic Area.

NAM Nordea Asset Management, the asset management business
conducted by Nordea Investment Funds S.A. and Nordea Investment
Management AB, including its subsidiaries and branches.

NAV Net asset value per share; the value of one share of a fund.
Nordea Group Nordea Bank Abp and all its affiliated entities,
including Nordea Investment Funds S.A.

Principal Adverse Impact (PAI) are the most significant negative
impacts of investment decisions on sustainability factors relating to
environmental, social and employee matters, respect for human
rights, anticorruption and antibribery matters.

Paris Agreement The international treaty on global climate change
reached at the 2015 United Nations Climate Change Conference, and
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Paris-Aligned Fossil Fuel Policy NAM's policy to exclude
companies involved in fossil fuel production, distribution or services if
they do not have a recognised strategy to achieve an emissions path
that is consistent with the Paris Agreement’s goal.

prospectus This document.
public authority Any government, government agency,
supranational entity, local authority or government-sponsored
organisation.
regulated market A regulated market within the meaning of
Directive (2014/65/EC). of the European Parliament, regularly
operating, recognised, and open to the public.

SFDR Regulation 2019/2088 on Sustainability-Related Disclosures in
the Financial Services Sector.
SFDR RTS the regulatory technical standards of the SFDR
SICAV Nordea 1, SICAV.
sustainability factors Environmental, social and employee matters,
respect for human rights, anti-corruption and anti-bribery matters.
UN SDGs The Sustainable Development Goals adopted by the UN
General Assembly on 25 September 2015 as part of the global
sustainable development framework known as the 2030 Agenda for
Sustainable Development.
US person Any of the following, but not limited to:

a US resident, a trust of which
a US resident is a trustee, or
an estate of which a US
resident is an executor or
administrator

a partnership or corporation
organised or incorporated
under US federal or state law
an agency or branch of a
non-US entity located in the
us

a non-discretionary or similar
account (other than an estate
or trust account) that is held
by a dealer or other fiduciary
for the benefit or account of a
US person

e adiscretionary or similar
account (other than an
estate or trust account) that
is held by a dealer or other
fiduciary organised,
incorporated or (if an
individual) residing in the
us

e a partnership or corporation
organised or incorporated
by a US person under non-
US laws primarily for
investing in securities that
are not registered under the
Securities Act of 1933 Act,
unless organised or
incorporated and owned by

accredited investors (as
defined in the Securities Act
of 1933 Act) who are not
natural persons, estates or
trusts

e any other U.S. person
defined by US Rule 902 of
Regulation S

valuation day A day on which a fund processes transactions in its
shares and for which it publishes a NAV. Unless otherwise defined for a
particular fund, a business day is not a valuation day if, on that day, any
stock exchange or market on which a substantial portion (as determined
by the board or its designee) of the fund'’s investment trades is closed,
restricted, suspended, cancelled or otherwise altered.

VAG refers to the German Act on the Supervision of Insurance
Undertakings or “Versicherungsaufsichtsgesetz” which regulates inter
alia the investment limits for undertakings which carry on insurance
business and certain pension funds.

we, us The SICAV, acting through the board or through any service
providers described in this prospectus except for the auditor and any
distributors.

you Any past, current or prospective shareholder, or an agent for the
same.

Nordea 1 SICAV
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4. D

Asia ex Japan Equity Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI All Country Asia Ex Japan — Net Return
Index. For performance comparison only. Risk characteristics of
the fund'’s portfolio may bear some resemblance to those of the
benchmark.

Investment policy The fund mainly invests in equities of Asian
companies.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities issued by companies that
are domiciled, or conduct the majority of their business, in Asia,
excluding Japan.

The fund may invest in, or be exposed to, the following
instruments up to the percentage of total assets indicated:
China A-shares (directly via the Stock Connect): 25%

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek
investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects companies that appear to offer
superior growth prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Sub-Investment manager(s) Manulife Investment
Management (Hong Kong) Limited.

Base currency USD.

July 2025 Prospectus
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Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Country risk — China o Equity

e Currency e Liquidity

e Depositary receipt e Securities handling
e Derivatives e Taxation

e Emerging and frontier
markets

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to emerging equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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4. D

Asian Sustainable Stars Equity Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI All Country Asia Ex. Japan — Net Return
Index. For performance comparison only. Risk characteristics of
the fund'’s portfolio may bear some resemblance to those of the
benchmark.

Investment policy The fund mainly invests in equities of Asian
companies.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities issued by companies that
are domiciled, or conduct the majority of their business, in Asia,
excluding Japan.

The fund may invest in, or be exposed to, the following
instruments up to the percentage of total assets indicated:
China A-shares (directly via the Stock Connect): 25%

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek
investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects companies with a particular focus
on their ability to comply with international standards for
environmental, social and corporate governance, and to offer
superior growth prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency USD.
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Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Country risk — China e Equity

e Currency e Liquidity

e Depositary receipt e Securities handling
e Derivatives e Taxation

e Emerging and frontier
markets

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

An enhanced analysis on ESG issues is performed on each
financial instrument in the portfolio, and included in the
investment decision process together with traditional financial
factors, such as risk and valuation metrics, when building and
monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. In addition, the sustainability
risk profile of this portfolio benefits further from the application
of specific, proprietary ESG analysis. Conversely, such
exclusions may increase the concentration risk of the portfolio
which could — seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to emerging equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.

Nordea 1 SICAV 7
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Chinese Equity Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI China 10/40 — Net Return Index. For
performance comparison only. Risk characteristics of the fund'’s
portfolio may bear some resemblance to those of the
benchmark.

Investment policy The fund mainly invests in equities of
Chinese companies.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities issued by companies that
are domiciled, or conduct the majority of their business in
People’s Republic of China.

The fund may invest in, or be exposed to, the following
instruments up to the percentage of total assets indicated:
China A-shares (directly via the Stock Connect): 50%

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects companies that appear to offer
superior growth prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Sub-Investment manager(s) Manulife Investment
Management (Hong Kong) Limited.

Base currency USD.
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Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Concentration e Emerging and frontier
e Country risk — China markets
e Currency e Equity
e Depositary receipt e Liquidity
e Derivatives e Securities handling
e Taxation

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to emerging equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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Emerging ex China Sustainable Stars

Equity Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI Emerging Markets ex China 10/40 Index
(Net Return). For performance comparison only. Risk
characteristics of the fund'’s portfolio may bear some
resemblance to those of the benchmark.

Investment policy The fund mainly invests in equities of
companies in emerging markets.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities issued by companies that
are domiciled, or conduct the majority of their business, in
emerging markets, excluding China.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects companies with a particular focus
on their ability to comply with international standards for
environmental, social and corporate governance, and to offer
superior growth prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment Management AB.

Base currency USD.
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Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Currency e Equity
e Depositary receipt e Liquidity
e Derivatives e Securities handling
e Emerging and frontier e Taxation
markets

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

An enhanced analysis on ESG issues is performed on each
financial instrument in the portfolio, and included in the
investment decision process together with traditional financial
factors, such as risk and valuation metrics, when building and
monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. In addition, the sustainability
risk profile of this portfolio benefits further from the application
of specific, proprietary ESG analysis. Conversely, such
exclusions may increase the concentration risk of the portfolio
which could - seen in isolation — result in higher volatility and a
greater risk of loss.

See "“Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

o are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to emerging equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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Emerging Sustainable Stars Equity Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI Emerging Markets Index (Net Return). For
performance comparison only. Risk characteristics of the fund'’s
portfolio may bear some resemblance to those of the
benchmark.

Investment policy The fund mainly invests in equities of
companies in emerging markets.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities issued by companies that
are domiciled, or conduct the majority of their business, in
emerging markets.

The fund may invest in, or be exposed to, the following
instruments up to the percentage of total net assets indicated:
China A-shares (directly via the Stock Connect): 25%

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects companies with a particular focus
on their ability to comply with international standards for
environmental, social and corporate governance, and to offer
superior growth prospects and investment characteristics, The
fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.
Base currency USD.
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Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Country risk — China e Equity
e Currency e Liquidity
e Depositary receipt e Securities handling
e Derivatives e Taxation
e Emerging and frontier
markets

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

An enhanced analysis on ESG issues is performed on each
financial instrument in the portfolio, and included in the
investment decision process together with traditional financial
factors, such as risk and valuation metrics, when building and
monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. In addition, the sustainability
risk profile of this portfolio benefits further from the application
of specific, proprietary ESG analysis. Conversely, such
exclusions may increase the concentration risk of the portfolio
which could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to emerging equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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4. D

Empower Europe Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI Europe IMI Index (Net Return). For
performance comparison only. Risk characteristics of the fund'’s
portfolio may bear some resemblance to those of the
benchmark.

Investment policy The fund mainly invests in equities of
European companies.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities issues by companies that
are domiciled, or conduct the majority of their business, in
Europe.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team focuses on companies across market
capitalizations that benefit from an increased focus on energy
resilience, industrial production reshoring, and defence and
cybersecurity, and that appear to offer superior growth
prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency EUR.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Concentration
e Currency

e Derivatives

e Equity

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

o are looking for investment growth with a thematic approach

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to developed equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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European Small and Mid Cap Sustainable

Stars Equity Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI Europe SMID Cap Index (Net Return). For
performance comparison only. Risk characteristics of the fund'’s
portfolio may bear some resemblance to those of the
benchmark.

Investment policy The fund mainly invests in small and
medium capitalisation equities of European companies.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities issued by companies that
are domiciled, or conduct the majority of their business, in
Europe and whose market capitalisation is EUR 20 billion or
less, or are constituents of the fund’s benchmark.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects companies with a particular focus
on their ability to comply with international standards for
environmental, social and corporate governance, and to offer
superior growth prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency EUR.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Currency e Liquidity
e Derivatives e Small and mid-cap equity

e Equity
Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

An enhanced analysis on ESG issues is performed on each
financial instrument in the portfolio, and included in the
investment decision process together with traditional financial
factors, such as risk and valuation metrics, when building and
monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. In addition, the sustainability
risk profile of this portfolio benefits further from the application
of specific, proprietary ESG analysis. Conversely, such
exclusions may increase the concentration risk of the portfolio
which could — seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to developed equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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4. D

European Sustainable Stars Equity Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI Europe Index (Net Return). For
performance comparison only. Risk characteristics of the fund'’s
portfolio may bear some resemblance to those of the
benchmark.

Investment policy The fund mainly invests in equities of
European companies.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities issued by companies that
are domiciled, or conduct the majority of their business, in
Europe.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects companies with a particular focus
on their ability to comply with international standards for
environmental, social and corporate governance, and to offer
superior growth prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency EUR.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Currency e Equity
e Derivatives

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

An enhanced analysis on ESG issues is performed on each
financial instrument in the portfolio, and included in the
investment decision process together with traditional financial
factors, such as risk and valuation metrics, when building and
monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. In addition, the sustainability
risk profile of this portfolio benefits further from the application
of specific, proprietary ESG analysis. Conversely, such
exclusions may increase the concentration risk of the portfolio
which could — seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to developed equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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4. D

Global Climate and Environment Fund

Investment Objective and Policy

Objective To invest in sustainable investments, according to
its sustainable investment objective, and, in addition, provide
shareholders with investment growth in the long term.

Benchmark MSCI World Index (Net Return). For performance
comparison only. Risk characteristics of the fund'’s portfolio
may bear some resemblance to those of the benchmark.

Investment policy The fund mainly invests in equities of
companies from anywhere in the world.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek
investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team focuses on companies that develop
climate- and environment-friendly solutions, such as renewable
energy and resource efficiency, and that appear to offer
superior growth prospects and investment characteristics.

The fund considers principal adverse impacts on sustainability
factors.

The fund has sustainable investment as its objective, within the
meaning of Article 9 of the SFDR, as further explained in
Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency EUR.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Currency e Equity

e Depositary receipt e Liquidity

e Derivatives e Securities handling
e Emerging and frontier e Taxation

markets
Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. In addition, the sustainability
risk profile of this portfolio benefits further from the application
of specific, proprietary ESG analysis. Conversely, such
exclusions may increase the concentration risk of the portfolio
which could — seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

¢ are looking for investment growth with a thematic approach

e want toinvest in a fund that has sustainable investment as
an objective and that considers principal adverse impacts on
sustainability factors

e areinterested in exposure to global equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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4. D

Global Climate Transition Engagement

Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI ACWI Index (Net Return). For performance
comparison only. Risk characteristics of the fund'’s portfolio
may bear some resemblance to those of the benchmark.

Investment policy The fund mainly invests in equities of
companies from anywhere in the world.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities.

The fund may invest in, or be exposed to, the following
instruments up to the percentage of total assets indicated:
China A-shares (directly via the Stock Connect): 25%

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team mainly focuses on companies that
demonstrate a transition towards environmentally sustainable
business practices, with a particular focus on Paris agreement
alignment, and that appear to offer superior growth prospects
and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Sub-investment manager(s) Nordea Asset Management
UK Ltd

Base currency USD.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Country risk — China e Equity
e Currency e Securities handling
e Depositary receipt e Taxation
e Derivatives
e Emerging and frontier
markets

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See "“Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

o are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to global equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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4. D

Global Disruption Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI ACWI Index (Net Return). For performance
comparison only. Risk characteristics of the fund'’s portfolio
may bear some resemblance to those of the benchmark.

Investment policy The fund mainly invests in equities of
companies from anywhere in the world.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team focuses on companies that are game-
changers and that appear to offer superior growth prospects
and investment characteristics. Game-changers are those
companies whose products or services are highly innovative
and have the potential to disrupt existing business models.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency USD.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Depositary receipt e Equity
e Currency e Securities handling
e Derivatives e Taxation
e Emerging and frontier
markets

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to global equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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4. D

Global Diversity Engagement Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI ACWI Index (Net Return). For performance
comparison only. Risk characteristics of the fund'’s portfolio
may bear some resemblance to those of the benchmark.

Investment policy The fund mainly invests in equities of
companies from anywhere in the world.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team focuses on companies that meet our
expectations on diversity, such as but not limited to Gender,
Ethnicity, Age and Socio-economic Status, or are working
actively to improve, for instance through shareholder
engagement, in one or several of the diversity areas, and that
appear to offer superior growth prospects and investment
characteristics.

The data that is currently available is predominantly related to
gender equality and gender diversity. As data quality and
availability evolve, the strategy may gradually be able to
formally adopt a broader range of diversity indicators.

The fund partly invests in sustainable investments. The fund
considers principal adverse impacts on sustainability factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency USD.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Currency e Equity
e Depositary receipt e Securities handling
e Derivatives e Taxation
e Emerging and frontier
markets

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See "“Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth with a thematic approach

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors and with a minimum percentage of
sustainable investment

e areinterested in exposure to global equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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Global Impact Fund

Investment Objective and Policy

Objective To invest in sustainable investments, according to
its sustainable objective, and, in addition, provide shareholders
with investment growth in the long term.

Benchmark MSCI ACWI Index (Net Return). For performance
comparison only. Risk characteristics of the fund'’s portfolio
may bear some resemblance to those of the benchmark.

Investment policy The fund mainly invests in equities of
companies from anywhere in the world.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities.

The fund may invest in, or be exposed to, the following
instruments up to the percentage of total assets indicated:
China A-shares (directly via the Stock Connect): 25%

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek
investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team focuses on companies that develop
climate- and environment-friendly solutions, such as renewable
energy and resource efficiency, or social solutions through their
products or services, and that appear to offer superior growth
prospects and investment characteristics.

The fund considers principal adverse impacts on sustainability
factors.

The fund has sustainable investment as its objective, within the
meaning of Article 9 of the SFDR, as further explained in
Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency USD.

July 2025 Prospectus

4. D

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Country risk - China e Equity
e Securities handling
e Taxation

e Currency

e Depositary receipt

e Derivatives

e Emerging and frontier
markets

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. In addition, the sustainability
risk profile of this portfolio benefits further from the application
of specific, proprietary ESG analysis. Conversely, such
exclusions may increase the concentration risk of the portfolio
which could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth with a thematic approach

e want to invest in a fund that has sustainable investment as
an objective and that considers principal adverse impacts on
sustainability factors

e areinterested in exposure to global equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests at least 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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4. D

Global Listed Infrastructure Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark FTSE Global Infrastructure 50/50 Index (Net
Return). For performance comparison only. Risk characteristics
of the fund's portfolio may bear some resemblance to those of
the benchmark.

Investment policy The fund mainly invests in equities of
companies, from anywhere in the world, that own, manage or
develop infrastructure equipment or facilities.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities of infrastructure
companies.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team combines region and sector allocation with
fundamental company research to select companies that
appear to offer superior growth prospects and investment
characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Sub-investment manager(s) CBRE Investment Management
Listed Real Assets LLC.

Base currency USD.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Currency e Equity

e Depositary receipt e Liquidity

e Derivatives e Real estate investments

e Emerging and frontier e Securities handling
markets e Taxation

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to global equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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4. D

Global Opportunity Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI ACWI Index (Net Return). For performance
comparison only. Risk characteristics of the fund'’s portfolio
may bear some resemblance to those of the benchmark.

Investment policy The fund mainly invests in equities of
companies from anywhere in the world.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund'’s portfolio, the
management team selects companies that appear to offer
superior growth prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Sub-Investment manager(s) Loomis, Sayles & Company, LP.

Base currency EUR.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Currency e Equity
e Depositary receipt e Securities handling
e Derivatives e Taxation
e Emerging and frontier
markets

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to global equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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Global Portfolio Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI World Index (Net Return). For performance
comparison only. Risk characteristics of the fund'’s portfolio
may bear some resemblance to those of the benchmark.

Investment policy The fund mainly invests in equities of
companies from anywhere in the world.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund'’s portfolio, the
management team selects companies that appear to offer
superior growth prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency EUR.

July 2025 Prospectus

4. D

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Currency e Equity
e Depositary receipt e Securities handling
e Derivatives e Taxation
e Emerging and frontier
markets

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to global equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.

Nordea 1 SICAV 21



Nordea 1 —

4. D

Global Real Estate Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark FTSE EPRA Nareit Developed Index (Net Return).
For performance comparison only. Risk characteristics of the
fund’s portfolio may bear some resemblance to those of the
benchmark.

Investment policy The fund mainly invests, directly or through
investment funds, in equities of real estate companies from
anywhere in the world.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities of real estate companies
and real estate investment trusts (REITs).

The fund may invest up to 20% of total assets in equities of real
estate companies in emerging markets.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek
investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund'’s portfolio, the
management team selects companies that appear to offer
superior growth prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Sub-Investment manager(s) Duff & Phelps Investment
Management Co.

Base currency USD.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Currency e Equity

e Depositary receipt e Liquidity

e Derivatives e Real estate investments

e Emerging and frontier e Securities handling
markets e Taxation

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to global equity markets
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4. D

Global Small Cap Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI World Small Cap Index (Net Return). For
performance comparison only. Risk characteristics of the fund'’s
portfolio may bear some resemblance to those of the
benchmark.

Investment policy The fund mainly invests in small
capitalisation equities of companies from anywhere in the
world.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities issued by companies
whose market capitalisation (at the time of purchase) is
between USD 50 million and USD 10 billion or that are included
in the benchmark.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects companies that appear to offer
superior growth prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Sub-Investment manager(s) GW&K Investment
Management LLC.

Base currency USD.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Currency e Equity

e Depositary receipt e Liquidity

e Derivatives e Securities handling

e Emerging and frontier e Small and mid-cap equity
markets e Taxation

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

o are looking for investment growth

e want toinvest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to global equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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4. D

Global Social Empowerment Fund

Investment Objective and Policy

Objective To invest in sustainable investments, according to
its sustainable investment objective, and, in addition provide
shareholders with investment growth in the long term.

Benchmark MSCI ACWI Index (Net Return). For performance
comparison only. Risk characteristics of the fund'’s portfolio
may bear some resemblance to those of the benchmark.

Investment policy The fund mainly invests in equities of
companies from anywhere in the world.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities.

The fund may invest in, or be exposed to, the following
instruments up to the percentage of total assets indicated:
China A-shares (directly via the Stock Connect): 25%

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team focuses on companies that provide social
solutions through their products or services, and that appear to
offer superior growth prospects and investment characteristics.

The fund considers principal adverse impacts on sustainability
factors.

The fund has sustainable investment as its objective, within the
meaning of Article 9 of the SFDR, as further explained in
Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency USD.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Country risk - China e Equity
e Securities handling
e Taxation

e Currency

e Depositary receipt

e Derivatives

e Emerging and frontier
markets

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. In addition, the sustainability
risk profile of this portfolio benefits further from the application
of specific, proprietary ESG analysis. Conversely, such
exclusions may increase the concentration risk of the portfolio
which could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth with a thematic approach

e want to invest in a fund that has sustainable investment as
an objective and that considers principal adverse impacts on
sustainability factors

e areinterested in exposure to global equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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4. D

Global Stable Equity Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark 70% MSCI World Index (Net Return) and 30%
EURIBOR 1M (FX adjusted). For performance comparison only.
Risk characteristics of the fund's portfolio may bear some
resemblance to those of the benchmark. MSCI World Index
(Net Return) and MSCI World Minimum Volatility Index (Net
Return) for risk comparison only. Risk characteristics of the
fund's portfolio will bear some resemblance to those of the
benchmarks.

Investment policy The fund mainly invests in equities of
companies from anywhere in the world.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects companies that appear to offer
superior growth prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency EUR.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Currency e Equity
e Derivatives

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See "“Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to global equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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4. D

Global Stable Equity Fund — Euro

Hedged

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark 70% MSCI World Index (Net Return) hedged to

EUR and 30% EURIBOR 1M. For performance comparison only.

Risk characteristics of the fund's portfolio may bear some
resemblance to those of the benchmark. MSCI World Index
(Net Return) hedged to EUR and MSCI World Minimum
Volatility Index (Net Return) hedged to EUR for risk
comparison only. Risk characteristics of the fund'’s portfolio will
bear some resemblance to those of the benchmarks.

Investment policy The fund mainly invests in equities of
companies from anywhere in the world.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities.

The fund may be exposed (through investments or cash) to
other currencies than the base currency. At least 90% of the
fund’s portfolio currency exposure is hedged to the base
currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund'’s portfolio, the
management team selects companies that appear to offer
superior growth prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency EUR.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Derivatives e Hedging
e Equity

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth with minimised currency
risk in the base currency

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to global equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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4. D

Global Stable Equity Plus Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI World Index (Net Return). For performance
comparison only. Risk characteristics of the fund'’s portfolio
may bear some resemblance to those of the benchmark.

Investment policy The fund mainly invests, directly or through
derivatives, in equities of companies from anywhere in the
world.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek
investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: 40% expected; 60% maximum

The fund uses TRSs on a continuous basis as an essential
component of the investment strategy by mainly gaining
exposure to companies and increasing leverage.

The usage may normally fluctuate close to the expected level
but under certain circumstances increase to the maximum
level, depending on such as but not limited to the market
conditions and the fund manager's market expectations.

For further information please see “Disclosure of usage of
SFTs".

Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects companies that appear to offer
superior growth prospects and investment characteristics.

The team increases the leverage by taking positions in equity
derivatives in order to increase the expected return of the fund.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency EUR.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Concentration e Derivatives

e Currency e Equity
Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See "“Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to global equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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4. D

Global Sustainable Listed Real Assets

Fund

Investment Objective and Policy

Objective To invest in sustainable investments, according to
its sustainable investment objective, and, in addition, provide
shareholders with investment growth in the long term.

Benchmark 50% FTSE EPRA Nareit Developed Index (Net
Return) and 50% FTSE Global Core Infra 50/50 Index (Net
Return). For performance comparison only Risk characteristics
of the fund's portfolio may bear some resemblance to those of
the benchmark.

Investment policy The fund mainly invests in listed real
assets, such as listed infrastructure and real estate companies
from anywhere in the world.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities of infrastructure
companies and or real estate companies and real estate
investment trusts.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives and techniques the fund may use derivatives for
hedging (reducing risks), efficient portfolio management and
to seek investment gains. See section “Derivatives the funds
can use”.

Usage of TRSs: None expected
Techniques and instruments: Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team invests in listed real assets, such as listed
real estate and infrastructure companies that, according to
sustainable actions and standards eligibility criteria, make a
substantial contribution to one or more of the environmental or
social-themed UN SDGs, and that appear to offer superior
growth prospects and investment characteristics.

The fund considers principal adverse impacts on sustainability
factors.

The fund has sustainable investment as its objective, within the
meaning of Article 9 of the SFDR, as further explained in
Appendix .

Investment manager(s) Nordea Investment
Management AB.

Sub-investment manager(s) CBRE Investment Management
Listed Real Assets LLC.

Base currency USD.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Derivatives e Equity
o Real Estate investments e Currency

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. In addition, the sustainability
risk profile of this portfolio benefits further from the application
of specific, proprietary ESG analysis. Conversely, such
exclusions may increase the concentration risk of the portfolio
which could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund that has sustainable investment as
an objective and that considers principal adverse impacts on
sustainability factors

e areinterested in exposure to global equity markets

The fund intends to qualify as a “mixed fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests at least 25% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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4. D

Global Sustainable Stars Equity Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI ACWI Index (Net Return). For performance
comparison only. Risk characteristics of the fund'’s portfolio
may bear some resemblance to those of the benchmark.

Investment policy The fund mainly invests in equities of
companies from anywhere in the world.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects companies with a particular focus
on their ability to comply with international standards for
environmental, social and corporate governance, and to offer
superior growth prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency USD.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Currency e Equity
e Depositary receipt e Securities handling
e Derivatives e Taxation
e Emerging and frontier
markets

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

An enhanced analysis on ESG issues is performed on each
financial instrument in the portfolio, and included in the
investment decision process together with traditional financial
factors, such as risk and valuation metrics, when building and
monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. In addition, the sustainability
risk profile of this portfolio benefits further from the application
of specific, proprietary ESG analysis. Conversely, such
exclusions may increase the concentration risk of the portfolio
which could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors and with a minimum percentage of
sustainable investment

e areinterested in exposure to global equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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Global Transition Equity Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI World Index (Net Return). For performance
comparison only. Risk characteristics of the fund'’s portfolio
may bear some resemblance to those of the benchmark.

Investment policy The fund mainly invests in equities of
companies from anywhere in the world.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives and techniques The fund may use derivatives
for hedging (reducing risks), efficient portfolio
management and to seek investment gains. See section
“Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments: Usage: None expected

Strategy In actively managing the fund's portfolio, the
management team mainly selects companies that demonstrate
a transition path for their business models to become aligned
with the goals of the Paris Agreement, and that appear to offer
superior growth prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix 1.

Investment manager(s) Nordea Investment
Management AB.

Base currency USD.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Currency e Equity
e Derivatives e Securities handling
e Depositary receipt

e Emerging and frontier

markets

e Taxation

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to global equity markets

The fund intends to qualify as a “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests at least 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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4. D

Global Transition Titans Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI World Index (Net Return). For performance
comparison only. Risk characteristics of the fund'’s portfolio
may bear some resemblance to those of the benchmark.

Investment policy The fund mainly invests in equities of
companies from anywhere in the world.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives and techniques The fund may use derivatives for
hedging (reducing risks), efficient portfolio management and
to seek investment gains. See section “Derivatives the funds
can use”.

Usage of TRSs: None expected
Techniques and instruments: Usage: None expected

Strategy In actively managing the fund's portfolio, the
management team focuses on companies that demonstrate a
transition towards environmentally sustainable business
practices, with a particular focus on Paris agreement
alignment, and that appear to offer superior growth prospects
and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix 1.

Investment manager(s) Nordea Investment
Management AB.

Base currency USD.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Currency e Equity
e Derivatives e Securities handling
e Depositary receipt e Taxation

e Emerging and frontier
markets

Sustainability risk integration

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See "“Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to global equity markets

The fund intends to qualify as a “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests at least 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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Indian Equity Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI India 10/40 Index (Net Return). For
performance comparison only Risk characteristics of the fund'’s
portfolio may bear some resemblance to those of the
benchmark.

Investment policy The fund mainly invests in equities of
Indian companies.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities issued by companies that
are domiciled, or conduct the majority of their business, in
India.

The fund may be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected
Strategy

In actively managing the fund's portfolio, the management
team selects companies that appear to offer superior growth
prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Sub-Investment manager(s) Manulife Investment
Management (Singapore) Pte. Ltd.

Base currency USD.

July 2025 Prospectus

4. D

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Concentration e Equity
e Currency e Liquidity
e Depositary receipt e Securities handling
e Derivatives e Sustainability
e Emerging and frontier e Taxation
markets

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See "“Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to emerging equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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Latin American Equity Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI EM Latin America 10/40 Index (Net Return).

For performance comparison only. Risk characteristics of the
fund’s portfolio may bear some resemblance to those of the
benchmark.

Investment policy The fund mainly invests in equities of Latin
American companies.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities issued by companies that
are domiciled, or conduct the majority of their business, in Latin
America.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected
Strategy

In actively managing the fund's portfolio, the management
team selects companies that appear to offer superior growth
prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Sub-investment manager(s) Principal Asset Management
LTDA

Base currency EUR.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Currency e Equity
e Concentration e Liquidity
e Depositary receipt e Securities handling
e Derivatives e Sustainability
e Emerging and frontier e Taxation
markets

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to emerging equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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Nordic Equity Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI Nordic 10/40 Index (Net Return). For
performance comparison only. Risk characteristics of the fund'’s
portfolio may bear some resemblance to those of the
benchmark.

Investment policy The fund mainly invests in equities of
Nordic companies.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities issued by companies that
are domiciled, or conduct the majority of their business, in the
Nordic region.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek
investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects companies that appear to offer
superior growth prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency EUR.

July 2025 Prospectus

4. D

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Currency e Equity
e Derivatives

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See "“Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to developed equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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Nordic Equity Small Cap Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark Carnegie Small CSX Return Nordic. For
performance comparison only. Risk characteristics of the fund'’s
portfolio may bear some resemblance to those of the
benchmark.

Investment policy The fund mainly invests in small
capitalisation equities of Nordic companies.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities issued by companies that
are domiciled, or conduct the majority of their business, in the
Nordic region and whose market capitalisation (at the time of
purchase) is 0.50% or less of the total market capitalisation of
the Nordic stock exchanges, including those in Copenhagen,
Helsinki, Oslo, Reykjavik and Stockholm.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects companies that appear to offer
superior growth prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency EUR.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Currency e Liquidity
e Derivatives e Small and mind-cap equity

e Equity
Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to developed equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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Nordic Sustainable Stars Equity Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark MSCI Nordic 10/40 Index (Net Return). For
performance comparison only. Risk characteristics of the fund'’s
portfolio may bear some resemblance to those of the
benchmark.

Investment policy The fund mainly invests in equities of
Nordic companies.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities issued by companies that
are domiciled, or conduct the majority of their business, in the
Nordic region.

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects companies with a particular focus
on their ability to comply with international standards for
environmental, social and corporate governance, and to offer
superior growth prospects and investment characteristics. The
fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency EUR.
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Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Currency e Equity
e Derivatives

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

An enhanced analysis on ESG issues is performed on each
financial instrument in the portfolio, and included in the
investment decision process together with traditional financial
factors, such as risk and valuation metrics, when building and
monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. In addition, the sustainability
risk profile of this portfolio benefits further from the application
of specific, proprietary ESG analysis. Conversely, such
exclusions may increase the concentration risk of the portfolio
which could — seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to developed equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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North American Sustainable Stars Equity

Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark Russell 3000 Index (Net Return). For performance
comparison only. Risk characteristics of the fund'’s portfolio
may bear some resemblance to those of the benchmark.

Investment policy The fund mainly invests in equities of
North American companies.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities issued by companies that
are domiciled, or conduct the majority of their business, in
North America.

The fund may be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek
investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects companies with a particular focus
on their ability to comply with international standards for
environmental, social and corporate governance, and to offer
superior growth prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency USD.
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Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Derivatives e Equity
Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

An enhanced analysis on ESG issues is performed on each
financial instrument in the portfolio, and included in the
investment decision process together with traditional financial
factors, such as risk and valuation metrics, when building and
monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. In addition, the sustainability
risk profile of this portfolio benefits further from the application
of specific, proprietary ESG analysis. Conversely, such
exclusions may increase the concentration risk of the portfolio
which could — seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to developed equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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Norwegian Equity Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark Oslo Exchange Mutual Fund Index — Total Return.

For performance comparison only.

Risk characteristics of the fund's portfolio may bear some
resemblance to those of the benchmark.

Investment policy The fund mainly invests in equities of
Norwegian companies.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities issued by companies that
are domiciled, or publicly listed, or conduct the majority of their
business, in Norway.

The fund may be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects companies that appear to offer
superior growth prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency NOK.
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Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Concentration e Equity
e Currency e Liquidity

e Derivatives e Sustainability

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to developed equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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Stable Emerging Markets Equity Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the long term.

Benchmark 80% MSCI Emerging Markets Index (Net Return)
and 20% ICE BofA SOFR Overnight Rate Index (FX adjusted).
For performance comparison only. Risk characteristics of the
fund’s portfolio may bear some resemblance to those of the
benchmark. MSCI Emerging Markets Index (Net Return) and
MSCI Emerging Markets Minimum Volatility Index (Net
Return) for risk comparison only. Risk characteristics of the
fund's portfolio will bear some resemblance to those of the
benchmarks.

Investment policy The fund mainly invests in equities of
companies in emerging markets.

Specifically, the fund invests at least 75% of total assets in
equities and equity-related securities issued by companies that
are domiciled, or conduct the majority of their business, in
emerging markets.

The fund may invest in, or be exposed to, the following
instruments up to the percentage of total assets indicated:
e China A-shares (directly via the Stock Connect): 25%

The fund will be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects companies that appear to offer
superior growth prospects and investment characteristics.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency USD.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Country risk — China e Equity
e Currency e Liquidity
e Depositary receipt e Securities handling
e Derivatives e Sustainability
e Emerging and frontier e Taxation
markets

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See "“Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to emerging equity markets

The fund intends to qualify as an “equity fund” in accordance
with the German Investment Tax Act (please refer to chapter
“Investing in the Funds” for further information) as it
continuously invests more than 50% of total assets in equities
("Kapitalbeteiligungen”) as defined within the German
Investment Tax Act.
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Conservative Fixed Income Fund

Investment Objective and Policy

Objective To provide shareholders with moderate returns in
excess of cash over an investment cycle.

Benchmark EURIBOR 1M. For performance comparison only.
The fund's portfolio is actively managed without reference or
constraints relative to its benchmark.

Investment policy The fund mainly invests, directly or through
derivatives, in bonds, money market instruments and
currencies from anywhere in the world.

Specifically, the fund may invest in corporate and government
debt securities and debt-related securities, inflation-linked
bonds, covered bonds, convertible bonds, money market
instruments, and UCITS/UCIs, including exchange-traded
funds. The fund may invest in credit default swaps.

The fund may invest in, or be exposed to, the following

instruments up to the percentage of total assets indicated:

o defaulted corporate bonds: 5% (as a result of holding
corporate bonds defaulting. The fund will not invest actively
in defaulted corporate bonds)

e equities: 2.5% (as a result of holding defaulted securities)

¢ high yield debt securities: 25%

The fund may be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek
investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: 0-5% expected; 10% maximum

In response to market conditions, TRSs can be used by both
adding and hedging exposure to relevant asset classes. There
is a need for the fund to quickly adapt to changing market
conditions. The usage may vary over time depending on
market conditions and expectations, such as interest rates,
inflation and equity valuation.

Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team applies an unconstrained and dynamic
asset allocation process to seek to exploit market opportunities
and consider risk, such as changes in interest rates and credit
spreads. The team selects securities that appear to offer
superior investment opportunities. The team also manages
currencies actively.

The fund qualifies as an Article 6 of the SFDR. The investments
underlying the fund do not take into account the EU criteria for
environmentally sustainable economic activities. The fund does
not consider principal adverse impacts on sustainability factors.

Investment manager(s) Nordea Investment
Management AB.

Base currency EUR.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Convertible securities ¢ Inflation-linked debt

e Covered bonds securities
o Credit e Interest rate
e Currency e Leverage

e Derivatives e Prepayment and extension

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Absolute VaR.
Expected leverage 200%.

The fund may extensively use financial derivatives to
implement the investment policy and achieve its target risk
profile.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 3 years.

The fund may appeal to investors who:

o are looking for moderate investment growth

e are willing to accept negative investment growth in periods
e areinterested in exposure to global bond markets
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Danish Covered Bond Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the medium to long term.

Benchmark 75% NDA Govt CM5 and 25% NDA Govt CM3. For
performance comparison only. Risk characteristics of the fund'’s
portfolio may bear some resemblance to those of the
benchmark.

Investment policy The fund mainly invests in Danish covered
bonds.

Specifically, the fund invests at least two thirds of total assets
in covered bonds that are issued by public authorities, or by
companies or financial institutions that are domiciled, or
conduct the majority of their business, in Denmark.

The fund’s major part of currency exposure is hedged to the
base currency, although it may also be exposed (through
investments or cash) to other currencies.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects securities that appear to offer
superior investment opportunities.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Base currency DKK.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Interest rate
e Prepayment and extension

e Concentration
e Covered bond
e Derivatives

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 3 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to developed bond markets
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4. D

Emerging Market Bond Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the medium to long term.

Benchmark JP Morgan Emerging Markets Bond Index Global
Diversified. For performance comparison only. Risk
characteristics of the fund'’s portfolio may bear some
resemblance to those of the benchmark.

Investment policy The fund mainly invests in emerging
market bonds.

Specifically, the fund invests at least two thirds of total assets
in debt securities that are denominated in hard currencies
(such as USD and EUR). These securities are issued by public
authorities, or by companies that are domiciled or conduct the
majority of their business, in emerging markets.

The fund may be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects securities that appear to offer
superior investment opportunities.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Sub-investment manager(s) Metlife Investment
Management, LLC.

Base currency USD.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

o Credit e Liquidity

e Currency e Prepaymentand

e Derivatives extension

e Emerging and frontier e Securities handling
markets e Sustainability

e Interest rate e Taxation

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See "“Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to emerging bond markets
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4. D

Emerging Market Corporate Bond Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the medium to long term.

Benchmark JPM Corporate Emerging Markets Bond Index
Broad Diversified (CEMBI Broad Diversified) in USD. For
performance comparison only. Risk characteristics of the fund'’s
portfolio may bear some resemblance to those of the
benchmark.

Investment policy The fund mainly invests in emerging
market corporate bonds denominated in USD.

Specifically, the fund invests at least two thirds of total assets
in debt securities that are denominated in USD. These
securities are issued by companies that are domiciled, or
conduct the majority of their business, in emerging markets.

The fund may be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek

investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects securities that appear to offer
superior investment opportunities.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

Investment manager(s) Nordea Investment
Management AB.

Sub-investment manager(s) Metlife Investment
Management, LLC.

Base currency USD.

July 2025 Prospectus

Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

e Credit e Prepaymentand

e Derivatives extension

e Emerging and frontier e Securities handling
markets e Sustainability

e Interest rate e Taxation

e Liquidity
Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See “Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.

Global exposure calculation Commitment.

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 5 years.

The fund may appeal to investors who:

e are looking for investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to emerging bond markets
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Emerging Market Select Bond Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the medium to long term.

Benchmark JP Morgan Emerging Markets Bond Index Global
Diversified. For performance comparison and risk monitoring
only.

Risk characteristics of the fund's portfolio may bear some
resemblance to those of the benchmark.

The fund uses a benchmark which does not take into account
the fund's applied ESG exclusions (see SFDR Annex on part
“Sector- and value-based exclusions”). Therefore, the fund's
exposure to certain sectors might differ substantially from its
benchmark, which may cause a deviation in performance.

Investment policy The fund mainly invests in emerging
market bonds.

Specifically, the fund invests at least two thirds of total assets
in debt securities that are denominated in hard currencies
(such as USD and EUR). These securities are issued by public
authorities or quasi-sovereign issuers, or by companies that are
domiciled or conduct the majority of their business, in emerging
markets.

The fund may be exposed (through investments or cash) to
other currencies than the base currency.

Derivatives The fund may use derivatives for hedging
(reducing risks), efficient portfolio management and to seek
investment gains. See section “Derivatives the funds can use”.

Usage of TRSs: None expected
Techniques and instruments Usage: None expected

Strategy In actively managing the fund’s portfolio, the
management team selects securities that appear to offer
superior investment opportunities.

The fund partly invests in sustainable investments.

The fund considers principal adverse impacts on sustainability
factors.

The fund promotes environmental and/or social characteristics
within the meaning of Article 8 of the SFDR, as further
explained in Appendix .

The team also manages currencies actively.

Investment manager(s) Nordea Investment
Management AB.

Sub-investment manager(s) Metlife Investment
Management, LLC.

Base currency USD.

July 2025 Prospectus
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Risk Considerations

Read the “Risk Descriptions” section carefully before investing
in the fund, with special attention to the following:

o Credit e Leverage
e Currency e Liquidity
e Derivatives e Prepaymentand
e Emerging and frontier extension

markets e Securities handling
e Interest rate e Taxation

Sustainability risk integration

Sustainability risks are included in the investment decision
process together with traditional financial factors, such as risk
and valuation metrics, when building and monitoring portfolios.

Sustainability risk may significantly increase the volatility of the
investment return of the portfolio.

Exclusions of certain sectors and/or financial instruments from
the investable universe are expected to reduce the
sustainability risk of the portfolio. Conversely, such exclusions
may increase the concentration risk of the portfolio which
could - seen in isolation — result in higher volatility and a
greater risk of loss.

See "“Sustainability Risk Integration applicable to all funds”
and “Risk Descriptions”.
Global exposure calculation Commitment

Investor Considerations

Suitability The fund is suitable for all types of investors
through all distribution channels.

Investor profile Investors who understand the risks of the
fund and plan to invest for at least 3 years.

The fund may appeal to investors who:

e are looking for income and investment growth

e want to invest in a fund with environmental and/or social
characteristics, and that considers principal adverse impacts
on sustainability factors, and with a minimum percentage of
sustainable investment

e areinterested in exposure to emerging bond markets
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4. D

Emerging Market Select Local Bond Fund

Investment Objective and Policy

Objective To provide shareholders with investment growth in
the medium to long term.

Benchmark JP Morgan GBI Emerging Market Global
Diversified. For performance comparison only. Risk
characteristics of the fund'’s portfolio may bear some
resemblance to those of the benchmark.

Investment policy The fund mainly invests in emerging
market bonds.

Specifically, the fund invests at least two thirds of total assets
in debt securities that are denominated in emerging market
local currencies. These securities are issued by public
authorities or quasi-sovereign issuers, or by companies that are
domiciled or conduct the majority of their business, in emerging
markets. The fund may invest directly in Chinese debt
securities traded o