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Statement of Net Assets

as of 30/06/2026

Combined Statement Nordea 1- Nordea 1 -
Active Rates Alpha 7 MA Fund
Opportunities Fund
(in EUR) (in EUR) (in EUR)
Assets

Shares portfolio at market value (Note 2a) 31,892,564,631.73 - 134,021,693.88
Funds portfolio at market value (Note 2a) 81,209,101.01 - -
Bonds portfolio at market value (Note 2a) 38,957,504,134.46 2,291,300,132.60 163,962,330.08
Cash at banks 3,781,033,364.07 122,205,686.36 81,085,804.10
Dividends and interest receivable (Note 2e) 528,237,379.17 26,177192.54 1,951,685.18
Receivable for investments sold 210,422,205.60 - 3101122.84
Receivable for subscribed shares 168,764,366.74 4,057,071.82 2,907.90
Receivable on forward foreign exchange contracts 196,965,357.29 - -
Net other receivable (Note 2q) 38,163,088.76 - 310,161.61
Unrealised gain on equity swaps (Note 2h) 54,969,673.30 - 2156,954.74
Unrealised gain on equity swaps already cashed (Note 2) 225,615,463.14 - 5134,212.34
Credit default swaps at cost (Note 2i) 163,466,621.68 - 4,958,446.01
Interest rate swaps at cost (Note 2j) 595,571.66 527517.01 -
Unrealised gain on credit default swaps (Note 2i) 57124,208.41 - 1,500,751.64
Unrealised gain on futures (Note 2f) 10,557,94712 57316179 -
Unrealised gain on futures already cashed (Note 2f) 52197,729.70 482,383.52 1,268,534.23
Unrealised gain on interest rate and inflation swaps (Note 2j, m) 20,905,277.89 3,810,097.03 -
Unrealised gain on forward foreign exchange contracts (Note 2g) 28,720,332.47 - -
Unrealised gain on foreign currencies receivables and payables (Note 2c) 3,867,758.40 1,732,014.26 -
76,472,884,212.62 2,450,865,256.93 399,454,604.55

Liabilities
Accrued fees 144,876,224.99 1,870,054.55 251,692.69
Options bought or written at market value negative (Note 2l) 1,967,910.56 1,797,840.64 -
Overdraft at banks 7,296,991.98 - -
Payable on forward foreign exchange contracts 196,981,842.94 - -
Payable for investments purchased 544,049,768.39 12,372,472.00 11,433,249.17
Payable for redeemed shares 243,068,190.77 4,740,262.93 106,523.79
Payable under repurchase agreements (Note 2n) 1184,612,728.08 1,113,659,007.06 -
Net other payable 5,849,501.38 292,898.27 -
Unrealised loss on equity swaps (Note 2h) 343,622.80 - -
Credit default swaps at cost (Note 2i) 14,676,205.09 1,815,954.15 -
Interest rate swaps at cost (Note 2j) 6,289,524.52 - -
Unrealised loss on credit default swaps (Note 2i) 9,833,999.78 183,477.29 -
Unrealised loss on total return swaps (Note 2) 37314,734.08 - -
Unrealised loss on total return swaps already cashed (Note 2) 625,696,642.49 - -
Unrealised loss on futures (Note 2f) 1,274,463.32 - 51,721.43
Unrealised loss on futures already cashed (Note 2f) 14,299,424 54 - -
Unrealised loss on interest rate and inflation swaps (Note 2j, m) 3,887,67818 - -
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n) 223,925.30 209,696.36 -
Unrealised loss on forward foreign exchange contracts (Note 2g) 180,367,133.67 2,716,568.39 1,932,714.75
Unrealised loss on foreign currencies receivables and payables (Note 2c) 918,246.42 - 17191.21
3,223,828,759.28 1,139,658,231.64 13,793,093.04
Total net assets - unswung 73,249,055,453.34 1,311,207,025.29 385,661,511.51
Add/(deduct) swing adjustment (Note 10) 333,290.88 - -
Total net assets - swung 73,249,388,744.22 1,311,207,025.29 385,661,511.51

Portfolio at acquisition cost (Note 2d)

The accompanying notes form an integral part of these financial statements.

65,411,413,374.32

2,285,655,593.42

283,123,251.99
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Nordea1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-

Alpha 10 MA Fund Alpha 15 MA Fund Asia ex Japan Asian Sustainable Balanced

Equity Fund Stars Equity Fund Income Fund

(in EUR) (in EUR) (in USD) (in USD) (in EUR)

840,517,780.87 890,591,190.86 109,736,598.32 656,603,432.96 -

- - - - 10,831,016.45

737,685,235.37 507,164,617.05 - - 241,314,41778

885,096,655.04 1,037,949,807.54 6,506,234.80 28,381,892.67 10,332,569.02

9,631,707.09 7,775,539.87 203,274.64 1,094,371.89 1,874,12517

22,035,00715 35,598,187.22 - - -

346,113.03 195,093.81 338,554.39 1185,026.73 2,099.46

- 3,994,358.41 393,324.63 1,456,378.90 -

4,054,585.84 6,203,024.28 - - 210,990.76

23,704,456.05 29,108,262.51 - - -

74,228141.71 144,704,591.73 - - -

38,886,035.37 60,651,482.38 - - 4,931,902.89

14,183,839.85 21,967,996.20 - - 2,441,864.21

2,943,965.42 4,137,486.36 - 198,090.00 77507.64

10,985,178.68 17,546,814.11 - - 1,408,070.51

- - 294.39 15,797.42 -

2,664,298,701.47 2,767,588,452.33 117178,281.17 688,934,990.57 273,424,563.89

4,686,917.44 5348,029.68 485,214.13 2,092,010.18 473,203.99

- 3,995,480.81 393,581.94 1,462,173.49 -

112,241,453.25 138,200,399.28 354,386.63 1,499,616.21 680,117.75

2153,44213 4,750,512.04 107,286.47 389,212.94 98,620.93

- - 211,639.17 810,094.60 -

16,091,851.47 21,222,882.61 - - -

287,340,839.67 338,355,802.82 - - -

- - - 471,495.46 -

15,408,226.69 9,855,345.36 10.83 912 29725412

143192.62 205,909.35 - - 47,421.67

438,065,923.27 521,934,361.95 1,552,119.17 6,724,612.00 1,596,618.46

2,226,232,778.20 2,245,654,090.38 115,626,162.00 682,210,378.57 271,827,945.43

2,226,232,778.20 2,245,654,090.38 115,626,162.00 682,210,378.57 271,827,945.43

1,505,921,952.23 1,325,750,542.33 79,082,725.98 419,476,870.12 254,231,74792
The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets

as of 30/06/2026

Nordea 1- Nordea 1- Nordea 1 -
Chinese Danish Covered Dynamic Rates
Equity Fund Bond Fund Opportunities Fund
(in USD) (in DKK) (in EUR)
Assets

Shares portfolio at market value (Note 2a) 210,155,508.12 - -
Funds portfolio at market value (Note 2a) - - -
Bonds portfolio at market value (Note 2a) - 6,209,287,520.39 149,778,321.93
Cash at banks 2,381,663.21 267,032,574.97 12,730,528.35
Dividends and interest receivable (Note 2e) 891,560.88 42,434,725.58 1,238,168.87
Receivable for investments sold - - -
Receivable for subscribed shares 16,754.29 66,052,061.07 1,244,376.95
Receivable on forward foreign exchange contracts 5,817,610.00 - -
Net other receivable (Note 2q) - 120,653,589.43 90,297.08
Unrealised gain on equity swaps (Note 2h) - - -
Unrealised gain on equity swaps already cashed (Note 2) - - -
Credit default swaps at cost (Note 2i) - - -
Interest rate swaps at cost (Note 2j) - 165,263.69 34,514.08
Unrealised gain on credit default swaps (Note 2i) - - -
Unrealised gain on futures (Note 2f) - - 40,439.39
Unrealised gain on futures already cashed (Note 2f) - - 535,229.82
Unrealised gain on interest rate and inflation swaps (Note 2j, m) - 91,126,037.69 -
Unrealised gain on forward foreign exchange contracts (Note 2g) - 418139312 -
Unrealised gain on foreign currencies receivables and payables (Note 2c) - - 164,476.32
219,263,096.50 6,800,933,165.94 165,856,352.79

Liabilities
Accrued fees 126,271.90 7,707,058.56 79,720.84
Options bought or written at market value negative (Note 2l) - - 170,069.92
Overdraft at banks - - -
Payable on forward foreign exchange contracts 5,815,189.26 - -
Payable for investments purchased - 198,604,630.13 2,494,450.00
Payable for redeemed shares 5,882,162.02 1,707164.00 -
Payable under repurchase agreements (Note 2n) - - 70,953,721.02
Net other payable - - -
Unrealised loss on equity swaps (Note 2h) - - -
Credit default swaps at cost (Note 2i) - - 136,936.40
Interest rate swaps at cost (Note 2j) - - -
Unrealised loss on credit default swaps (Note 2i) - - 14,575.63
Unrealised loss on total return swaps (Note 2) - - -
Unrealised loss on total return swaps already cashed (Note 2) - - -
Unrealised loss on futures (Note 2f) - 15,098.33 -
Unrealised loss on futures already cashed (Note 2f) - 3,217,391.99 -
Unrealised loss on interest rate and inflation swaps (Note 2j, m) - - 500,67915
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n) - - 14,228.94
Unrealised loss on forward foreign exchange contracts (Note 2g) - - 170,802.04
Unrealised loss on foreign currencies receivables and payables (Note 2c) 8,24418 22571427 -
11,831,867.36 211,477,057.28 74,535,183.94
Total net assets - unswung 207,431,229.14 6,589,456,108.66 91,321,168.85
Add/(deduct) swing adjustment (Note 10) - = -
Total net assets - swung 207,431,229.14 6,589,456,108.66 91,321,168.85
Portfolio at acquisition cost (Note 2d) 202,547,872.90 6,831151,681.72 14914814353

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1- Nordea 1- Nordea 1-
Emerging ex China Emerging Market Emerging Market Emerging Market Emerging Sustainable
Sustainable Stars Bond Fund Corporate Bond Fund Select Bond Fund Stars Equity Fund

Equity Fund
(in USD) (in USD) (in USD) (in USD) (in USD)
414,568,754.99 - - - 1,716,291,700.50
- 867,670,951.45 115,638,890.86 270,217,994.59 -
10,330,199.12 26,785,479.10 1,615,863.37 6,747,798.68 11,374,756.82
612,54315 17132,572.54 2,071,167.90 5,925,82118 3,730,750.85
99,809.33 - 409,958.34 - 4,540,916.97
5,788,218.85 55,021.03 123,494.19 22,628.01 33153,02519
5,584,330.82 - - 1830617 5,815,791.24
- - - - 13,583.49
10,629.58 2.63 - 6,973.61 -
436,994,485.84 911,644,026.75 119,859,374.66 282,939,522.24 1,774,920,525.06
850,451.12 1,314,652.96 381,758.56 192,873.79 6,334,822.82
5,594,143.91 - - 18,321.13 5,823,141.49
4,15,978.42 3,820,000.00 501,750.00 - 15,430,878.59
419140.64 1,391,802.05 54,828.77 18,501.31 7196,238.43
215,340.39 - - - 2,292,902.57
1332 24,906,831.75 1,331,461.87 12,246,442.51 -
- - 245 - 8,791.34
11,195,067.80 31,433,286.76 2,269,801.65 12,476,138.74 37,086,775.24
425,799,418.04 880,210,739.99 117,589,573.01 270,463,383.50 1,737,833,749.82
425,799,418.04 880,210,739.99 117,589,573.01 270,463,383.50 1,737,833,749.82
271,657,599.36 846,584,625.54 115,927,889.13 261,103,909.72 1163,905,813.99

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets

as of 30/06/2026

Nordea 1- Nordea 1- Nordea 1 -
Empower EUR Corporate European Corporate
Europe Fund Bond Fund Bond Fund
1-3 Years
(in EUR) (in EUR) (in EUR)
Assets

Shares portfolio at market value (Note 2a) 861,218,468.96 - -
Funds portfolio at market value (Note 2a) - - -
Bonds portfolio at market value (Note 2a) - 540,172,642.44 693,708,127.46
Cash at banks 2,594144.87 6,047,313.45 19,550,794.92
Dividends and interest receivable (Note 2e) 615,817.71 6,221,674.82 6,839,246.47
Receivable for investments sold - 10,145,93317 2,784,769.54
Receivable for subscribed shares 4,621,74334 3,434,668.51 216,840.91
Receivable on forward foreign exchange contracts 3,845,690.81 - -
Net other receivable (Note 2q) - - -
Unrealised gain on equity swaps (Note 2h) - - -
Unrealised gain on equity swaps already cashed (Note 2) - - -
Credit default swaps at cost (Note 2i) - - 1,485,244.60
Interest rate swaps at cost (Note 2j) - - -
Unrealised gain on credit default swaps (Note 2i) - - -
Unrealised gain on futures (Note 2f) - 4,650.00 6,814.52
Unrealised gain on futures already cashed (Note 2f) - 29,736.91 128,594.64
Unrealised gain on interest rate and inflation swaps (Note 2j, m) - - -
Unrealised gain on forward foreign exchange contracts (Note 2g) - = -
Unrealised gain on foreign currencies receivables and payables (Note 2c) 6,334.95 - 0.01
872,902,200.64 566,056,619.30 724,720,433.07

Liabilities
Accrued fees 2,507,567.86 47577718 540,558.39
Options bought or written at market value negative (Note 2l) - - -
Overdraft at banks - - -
Payable on forward foreign exchange contracts 3,848,953.35 - -
Payable for investments purchased 705,574.57 2,306,613.40 8,473,284.98
Payable for redeemed shares 721,87514 13,259,131.35 755,052.57
Payable under repurchase agreements (Note 2n) - - -
Net other payable - - -
Unrealised loss on equity swaps (Note 2h) - - -
Credit default swaps at cost (Note 2i) - - -
Interest rate swaps at cost (Note 2j) - - -
Unrealised loss on credit default swaps (Note 2i) - - 39,810.49
Unrealised loss on total return swaps (Note 2) - - -
Unrealised loss on total return swaps already cashed (Note 2) - - -
Unrealised loss on futures (Note 2f) - - -
Unrealised loss on futures already cashed (Note 2f) - - -
Unrealised loss on interest rate and inflation swaps (Note 2j, m) - - -
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised loss on forward foreign exchange contracts (Note 2g) 4559 68,588.30 1,766,011.77
Unrealised loss on foreign currencies receivables and payables (Note 2c) - - -
7,784,016.51 16,110,110.23 11,574,718.20
Total net assets - unswung 865,118,184.13 549,946,509.07 713,145,714.87
Add/(deduct) swing adjustment (Note 10) - 219,978.63 -
Total net assets - swung 865,118,184.13 550,166,487.70 713,145,714.87
Portfolio at acquisition cost (Note 2d) 812,169,340.52 540,542,818.27 690,713,712.02

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1- Nordea 1- Nordea 1-

European Corporate European Corporate European Covered European Cross European Financial

Sustainable Labelled Sustainable Stars Bond Fund Credit Fund Debt Fund
Bond Fund Bond Fund

(in EUR) (in EUR) (in EUR) (in EUR) (in EUR)

- - - - 83,748.34

146,736,955.11 2,625389,681.53 5,218,488,688.72 768,385,561.74 1,831,473,309.02

2,411,568.41 8,706,279.92 111,730,624.74 29,526,799.64 93,949,673.54

2,074,575.10 26,654,031.83 55,949,483.77 9,888,045.61 44,325,641.94

- 59,850,196.97 19,506,492.24 - -

1,068,201.61 2,887,241.90 3,995,418.19 854,975.98 2,280,881.33

- - 435,428.68 - -

- - - - 365,367.29

560.00 23,313.30 1,318,758.82 22115.28 294,021.99

4,008.28 565,754.13 - - -

- - 3,316,086.66 - -

0.02 0.01 753138.86 0.01 -

152,295,868.53 2,724,076,499.59 5,415,494,120.68 808,677,498.26 1,972,772,643.45

52,655.10 1,382,433.25 6,544,872.30 1,912,673.44 4,806,131.33

2,287,879.00 33,203,779.16 16,463,370.00 5,570,488.00 -

36,582.06 68413618 10,053,566.53 465,298.64 2160,422.70

- - 810,806.99 - 111,576.39

- - 3,251,352.43 - -

- - 460,839.32 - -

- - 5,036,623.48 90,868.97 2,162,905.87

437482.84 5211,449.41 3,619,307.15 1,806,664.83 9,529,441.83

- - - - 0.02

2,814,599.00 40,481,798.00 46,240,738.20 9,845,993.88 18,770,478.14

149,481,269.53 2,683,594,701.59 5,369,253,382.48 798,831,504.38 1,954,002,165.31

149,481,269.53 2,683,594,701.59 5,369,253,382.48 798,831,504.38 1,954,002,165.31

146,261,167.08

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets

as of 30/06/2026

Nordea 1- Nordea 1- Nordea 1 -
European High Yield European High Yield European High Yield
Bond Fund Credit Fund Opportunities Fund
(in EUR) (in EUR) (in EUR)
Assets

Shares portfolio at market value (Note 2a) 14,145.00 1,581,980.19 1,450.00
Funds portfolio at market value (Note 2a) - - -
Bonds portfolio at market value (Note 2a) 2,795,971,567.87 373,755,046.97 149,484,673.91
Cash at banks 162,633,460.10 22,464,669.12 6,247491.79
Dividends and interest receivable (Note 2e) 41,32713510 5,811,365.21 2,228,295.03
Receivable for investments sold 4,046,901.37 375,394.46 -
Receivable for subscribed shares 2,543,77797 44,675.69 20295178
Receivable on forward foreign exchange contracts 4,387,391.69 1,307,376.21 562176.28
Net other receivable (Note 2q) - - -
Unrealised gain on equity swaps (Note 2h) - - -
Unrealised gain on equity swaps already cashed (Note 2) - - -
Credit default swaps at cost (Note 2i) 7982,570.88 - 226,951.44
Interest rate swaps at cost (Note 2j) - - -
Unrealised gain on credit default swaps (Note 2i) 4,773,445.71 - 135,292.32
Unrealised gain on futures (Note 2f) - 10,901.24 -
Unrealised gain on futures already cashed (Note 2f) - 99,859.74 -
Unrealised gain on interest rate and inflation swaps (Note 2j, m) - - -
Unrealised gain on forward foreign exchange contracts (Note 2g) - = -
Unrealised gain on foreign currencies receivables and payables (Note 2c) - - -
3,023,680,395.69 405,451,268.83 159,089,282.55

Liabilities
Accrued fees 5,245,347.41 389,917.65 551,52378
Options bought or written at market value negative (Note 2l) - - -
Overdraft at banks - - -
Payable on forward foreign exchange contracts 4,392,603.52 1,307,933.22 561,800.94
Payable for investments purchased 27,620,837.70 5,810,792.40 1,592,361.40
Payable for redeemed shares 1,781,636.33 710,088.43 93,861.21
Payable under repurchase agreements (Note 2n) - - -
Net other payable - - -
Unrealised loss on equity swaps (Note 2h) - - -
Credit default swaps at cost (Note 2i) - 2,837,567.06 -
Interest rate swaps at cost (Note 2j) - - -
Unrealised loss on credit default swaps (Note 2i) - 1,894,563.85 -
Unrealised loss on total return swaps (Note 2) - - -
Unrealised loss on total return swaps already cashed (Note 2) - - -
Unrealised loss on futures (Note 2f) - - -
Unrealised loss on futures already cashed (Note 2f) - - -
Unrealised loss on interest rate and inflation swaps (Note 2j, m) - - -
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised loss on forward foreign exchange contracts (Note 2g) 4,036,991.21 1,049152.28 285,94794
Unrealised loss on foreign currencies receivables and payables (Note 2c) 19,825.47 599.60 1,863.07
43,097,241.64 14,000,614.49 3,087,358.34

Total net assets - unswung 2,980,583,154.05 391,450,654.34 156,001,924.21
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets - swung 2,980,583,154.05 391,450,654.34 156,001,924.21
Portfolio at acquisition cost (Note 2d) 2,759,392,763.68 378,757,575.08 148,919,325.67

The accompanying notes form an integral part of these financial statements.
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Nordea 1-
European High
Yield Sustainable
Climate Bond Fund

Nordea 1 -
European High
Yield Sustainable
Stars Bond Fund

Nordea 1-

European Short-term
Corporate Bond Fund

Nordea 1-
European Small and
Mid Cap Sustainable

Stars Equity Fund

Nordea 1-
European Sustainable
Labelled Bond Fund

(in EUR) (in EUR) (in EUR) (in EUR) (in EUR)

- 5,519,352.60 - 326,597,283.37 -

217,346,086.31 2,073,426,044.26 203,417,852.21 - 422,710,605.70

8,125,238.36 163,965,056.39 2,054,166.85 1,846,216.36 12,307,653.29

4,180,595.91 32,841,359.37 1,265,848.35 320,915.35 3,515,684.71

2,244,852.50 20,209,755.36 - 2109,016.26 -

- 760,018.68 40,086,350.82 101,232.61 157,399.29

- 38,368,01218 - 685,627.01 -

- - - 3,02513 -

2,549.23 55,541.68 - - -

21,291.46 655,436.60 - - -

- - - 1,600.80 0.02

231,920,613.77 2,335,800,577.12 246,824,218.23 331,664,916.89 438,691,343.01

349,917.55 2,716,289.26 92,277.63 1,491,594.34 183,884.94

- - - 274.00 -

- 38,360,631.02 - 684,507.25 -

2,255,000.00 37169,956.80 24,48,220.76 494,515.41 7,815,763.70

N 38,798,944.38 11,819.02 980,716.52 62,879.02

- 794526613 - - -

- 5,667,703.74 - - -

- - - - 3,210.00

- - - - 78,617.58

84,009.33 6,653,530.72 - 20.95 71,220.86

- 213237 - - -

2,688,926.88 137,314,454.42 24,252,317.41 3,651,628.47 8,215,576.10

229,231,686.89 2,198,486,122.70 222,571,900.82 328,013,288.42 430,475,766.91

229,231,686.89 2,198,486,122.70 222,571,900.82 328,013,288.42 430,475,766.91

215,678,955.05 2,094,908,713.86 203,433,903.48 293,229,560.06 419,002,134.30
The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets

as of 30/06/2026

Nordea 1- Nordea 1- Nordea 1 -
European Sustainable Fixed Maturity Fixed Maturity
Stars Equity Fund Bond 2027 Fund Bond 2028 Fund
(in EUR) (in EUR) (in EUR)
Assets

Shares portfolio at market value (Note 2a) 3,426,945,542.90 - -
Funds portfolio at market value (Note 2a) - - -
Bonds portfolio at market value (Note 2a) - 33,233,479.74 252,435,635.41
Cash at banks 21,390,163.63 326,979.52 1,784,023.04
Dividends and interest receivable (Note 2e) 2,320,963.66 432,601.66 3109,759.34
Receivable for investments sold - - -
Receivable for subscribed shares 11,143,051.54 - -
Receivable on forward foreign exchange contracts 5,780,690.16 - -
Net other receivable (Note 2q) - - -
Unrealised gain on equity swaps (Note 2h) - - -
Unrealised gain on equity swaps already cashed (Note 2) - - -
Credit default swaps at cost (Note 2i) - - -
Interest rate swaps at cost (Note 2j) - - 8,774.00
Unrealised gain on credit default swaps (Note 2i) - - -
Unrealised gain on futures (Note 2f) - - -
Unrealised gain on futures already cashed (Note 2f) - - -
Unrealised gain on interest rate and inflation swaps (Note 2j, m) - - -
Unrealised gain on forward foreign exchange contracts (Note 2g) - = -
Unrealised gain on foreign currencies receivables and payables (Note 2c) 13,346.27 - -
3,467,593,758.16 33,993,060.92 257,338,191.79

Liabilities
Accrued fees 5972,534.93 72,940.33 845,546.51
Options bought or written at market value negative (Note 2l) - - -
Overdraft at banks - - -
Payable on forward foreign exchange contracts 5,781,79213 - -
Payable for investments purchased - - -
Payable for redeemed shares 1,053,107.22 - 127,350.44
Payable under repurchase agreements (Note 2n) - - -
Net other payable - - -
Unrealised loss on equity swaps (Note 2h) - - -
Credit default swaps at cost (Note 2i) - - -
Interest rate swaps at cost (Note 2j) - - -
Unrealised loss on credit default swaps (Note 2i) - - -
Unrealised loss on total return swaps (Note 2) - - -
Unrealised loss on total return swaps already cashed (Note 2) - - -
Unrealised loss on futures (Note 2f) - - -
Unrealised loss on futures already cashed (Note 2f) - - -
Unrealised loss on interest rate and inflation swaps (Note 2j, m) - 1,239.62 204,901.33
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised loss on forward foreign exchange contracts (Note 2g) 1,260.11 - -
Unrealised loss on foreign currencies receivables and payables (Note 2c) - 75775 11,585.18
12,808,694.39 74,937.70 1,189,383.46
Total net assets - unswung 3,454,785,063.77 33,918,123.22 256,148,808.33
Add/(deduct) swing adjustment (Note 10) - = -
Total net assets - swung 3,454,785,063.77 33,918,123.22 256,148,808.33
Portfolio at acquisition cost (Note 2d) 2,765188,992.14 32,661,387.95 250,513,079.16

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1- Nordea 1- Nordea 1-

Fixed Maturity Fixed Maturity Flexible Fixed Flexible Fixed GBP Diversified

Bond V Fund Bond VI Fund Income Fund Income Plus Fund Return Fund
(Note 1a)

(in EUR) (in EUR) (in EUR) (in EUR) (in GBP)

- - - - 767,601,255.93

- - 43,395,244.27 7,869,258.51 -

318,387,536.66 240,266,527.87 998,480,894.78 83,203,935.76 515,912,470.60

- 9,827,938.42 37,572,40748 1,871,727.66 86,118,513.29

4,927210.02 4,311,483.36 8163,537.52 796,020.97 6,428,970.49

- - 637,945.06 - 966,882.39

- - 23,351.08 - -

- - 877573.55 154,084.90 -

19,287123.44 - 20,317,369.25 4,739,495.42 -

2,589.00 - - - -

- - 10,102,897.54 1,652,753.65 -

- - 2,241,204.63 1,046,893.81 2,787138.47

- - - 1.03 -

15,504.37 - - - 4,823.95

342,619,963.49 254,405,949.65 1,121,812,425.16 101,334,171.71 1,379,820,055.12

1,042,722.23 246,213.40 1,035,270.53 47,877.82 3,456,796.54

1,508,473.21 - - - -

- - 23,342.01 - -

- - 265,744.21 664,360.52 -

20,25773 275,067.58 160,754.36 - 119,598.39

1,009,095.71 - - - -

- - 309,824.19 7919014 73,818.61

371,67791 - - - -

- - 2,704,849.62 47,537.87 15,729,662.34

- - 203,79312 23,239.52 -

3,952,226.79 521,280.98 4,703,578.04 862,205.87 19,379,875.88

338,667,736.70 253,884,668.67 1,117,108,847.12 100,471,965.84 1,360,440,179.24

338,667,736.70 253,884,668.67 1,117,108,847.12 100,471,965.84 1,360,440,179.24

319,071,690.78 240,230,974.04 1,046,582,302.68 90,831,247.46 1,171,865,473.60

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets

as of 30/06/2026

Nordea 1- Nordea 1- Nordea 1 -
Global Al Global Climate and Global Climate
Innovators Fund Environment Fund Transition
(Note 1a) Engagement Fund
(in USD) (in EUR) (in USD)
Assets

Shares portfolio at market value (Note 2a) 314,542,121.83 8,305,580,365.96 784,091,70313
Funds portfolio at market value (Note 2a) - - -
Bonds portfolio at market value (Note 2a) - - -
Cash at banks - 92,314,754.38 1,998,024.64
Dividends and interest receivable (Note 2e) 51,831.70 8,595,030.08 34512758
Receivable for investments sold - - 1,093,25214
Receivable for subscribed shares 16,852,191.40 6,744,30716 209,639.16
Receivable on forward foreign exchange contracts 15,236,898.55 7,508,792.79 28,251.76
Net other receivable (Note 2q) - - -
Unrealised gain on equity swaps (Note 2h) - - -
Unrealised gain on equity swaps already cashed (Note 2) - - -
Credit default swaps at cost (Note 2i) - - -
Interest rate swaps at cost (Note 2j) - - -
Unrealised gain on credit default swaps (Note 2i) - - -
Unrealised gain on futures (Note 2f) - - -
Unrealised gain on futures already cashed (Note 2f) - - -
Unrealised gain on interest rate and inflation swaps (Note 2j, m) - - -
Unrealised gain on forward foreign exchange contracts (Note 2g) - = 545,556.42
Unrealised gain on foreign currencies receivables and payables (Note 2c) 21,056.64 108,112.09 -
346,704,100.12 8,420,851,362.46 788,311,554.83

Liabilities
Accrued fees 454,230.69 28,129,157.22 2,050,333.27
Options bought or written at market value negative (Note 2l) - - -
Overdraft at banks 5,883,010.21 - -
Payable on forward foreign exchange contracts 15,257,655.21 7505,254.04 28,346.00
Payable for investments purchased 1,731,413.43 6,228,189.48 -
Payable for redeemed shares 623,667.74 11,417,640.21 9773419
Payable under repurchase agreements (Note 2n) - - -
Net other payable - - -
Unrealised loss on equity swaps (Note 2h) - - -
Credit default swaps at cost (Note 2i) - - -
Interest rate swaps at cost (Note 2j) - - -
Unrealised loss on credit default swaps (Note 2i) - - -
Unrealised loss on total return swaps (Note 2) - - -
Unrealised loss on total return swaps already cashed (Note 2) - - -
Unrealised loss on futures (Note 2f) - - -
Unrealised loss on futures already cashed (Note 2f) - - -
Unrealised loss on interest rate and inflation swaps (Note 2j, m) - - -
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised loss on forward foreign exchange contracts (Note 2g) - 270,347.96 -
Unrealised loss on foreign currencies receivables and payables (Note 2c) - - 745.67
23,949,977.28 53,550,588.91 2,177,159.13
Total net assets - unswung 322,754,122.84 8,367,300,773.55 786,134,395.70
Add/(deduct) swing adjustment (Note 10) 129,102.31 - -
Total net assets - swung 322,883,225.15 8,367,300,773.55 786,134,395.70
Portfolio at acquisition cost (Note 2d) 295,356,937.60 6,601,979,933.35 700,346,748.52

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1- Nordea 1- Nordea 1-
Global Global Diversity Global Equity Global High Yield Global High Yield
Disruption Fund Engagement Fund Long/Short Fund Bond Fund Sustainable Stars
(Note 1a) Bond Fund

(in USD) (in USD) (in EUR) (in USD) (in USD)
60,014,607.32 1,421140,700.30 101,026,430.05 - -
- - 44,453,772.73 172122,175.75 1,089,577,53218

836,255.56 18,678,335.10 32,953,999.53 2,347112.90 8,708,212.49
57,490.83 1,393,873.53 676,400.00 2,816,769.89 17,953,884.83
174163.58 - 2,237,749.72 - -
30,263.44 973,217.30 - 11,890.82 3,019,163.50
1113,782.47 3,413,434.77 - - -

- - 386,693.14 - -

- - 52110.84 - -

1472 - - 714,92391 5,553,832.13

- - 3,031.10 278.63 -
62,226,577.92 1,445,599,561.00 181,790,187.11 178,013,151.90 1,124,812,625.13
253,998.60 1,012,612.36 14,807.73 596,241.80 201,938.00
1114,337.92 3,417,452.10 - - -

- - 837,801.24 - -

122,845.75 2,893,866.36 - 391,954.49 247906.97
21,701.52 - 31,007.46 - -

- - 193,740.42 - _

- - 299,915.93 - -

- 644.06 1,598,861.18 - -

16798 743926 - - 0.02
1,513,051.77 7.332,014.14 2,976,133.96 988,196.29 449,844.99
60,713,526.15 1,438,267,546.86 178,814,053.15 177,024,955.61 1,124,362,780.14
60,713,526.15 1,438,267,546.86 178,814,053.15 177,024,955.61 1,124,362,780.14
45,166,027.82 1,087,561,230.34 142,443,700.13 171,159,398.88 1,071,690,243.55

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets

as of 30/06/2026

Nordea 1- Nordea 1- Nordea 1 -
Global Global Listed Global
Impact Fund Infrastructure Fund Opportunity Fund
(in USD) (in USD) (in EUR)
Assets

Shares portfolio at market value (Note 2a) 165,870,022.43 324,579,413.66 1,376,385,900.61
Funds portfolio at market value (Note 2a) - - -
Bonds portfolio at market value (Note 2a) - - -
Cash at banks 1,724,529.55 3,324,719.47 14,723,836.68
Dividends and interest receivable (Note 2e) 54,624.69 525,333.73 261,497.38
Receivable for investments sold 784,923.57 - 688,457.80
Receivable for subscribed shares 6,461.26 182,994.70 571,894.41
Receivable on forward foreign exchange contracts 497,885.85 30,020.46 -
Net other receivable (Note 2q) 29,906.87 - -
Unrealised gain on equity swaps (Note 2h) - - -
Unrealised gain on equity swaps already cashed (Note 2) - - -
Credit default swaps at cost (Note 2i) - - -
Interest rate swaps at cost (Note 2j) - - -
Unrealised gain on credit default swaps (Note 2i) - - -
Unrealised gain on futures (Note 2f) - - -
Unrealised gain on futures already cashed (Note 2f) - - -
Unrealised gain on interest rate and inflation swaps (Note 2j, m) - - -
Unrealised gain on forward foreign exchange contracts (Note 2g) 3354 36,194.67 248.03
Unrealised gain on foreign currencies receivables and payables (Note 2c) - - 2,580.95
168,968,387.76 328,678,676.69 1,392,634,415.86

Liabilities
Accrued fees 494,140.87 1,330,444.35 2,452,599.92
Options bought or written at market value negative (Note 2l) - - -
Overdraft at banks - - -
Payable on forward foreign exchange contracts 497,463.48 30,049.92 -
Payable for investments purchased 137,271.69 350,400.76 -
Payable for redeemed shares 518,298.93 171,063.24 153,402.24
Payable under repurchase agreements (Note 2n) - - -
Net other payable - - -
Unrealised loss on equity swaps (Note 2h) - - -
Credit default swaps at cost (Note 2i) - - -
Interest rate swaps at cost (Note 2j) - - -
Unrealised loss on credit default swaps (Note 2i) - - -
Unrealised loss on total return swaps (Note 2) - - -
Unrealised loss on total return swaps already cashed (Note 2) - - -
Unrealised loss on futures (Note 2f) - - -
Unrealised loss on futures already cashed (Note 2f) - - -
Unrealised loss on interest rate and inflation swaps (Note 2j, m) - - -
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised loss on forward foreign exchange contracts (Note 2g) - - -
Unrealised loss on foreign currencies receivables and payables (Note 2¢) 1,406.56 233249 -
1,648,581.53 1,884,290.76 2,606,002.16
Total net assets - unswung 167,319,806.23 326,794,385.93 1,390,028,413.70
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets - swung 167,319,806.23 326,794,385.93 1,390,028,413.70
Portfolio at acquisition cost (Note 2d) 138,583,862.96 297,093,773.16 1,088,230,287.22

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1- Nordea 1- Nordea 1-
Global Global Real Global Small Global Social Global Stable
Portfolio Fund Estate Fund Cap Fund Empowerment Fund Equity Fund
(in EUR) (in USD) (in USD) (in USD) (in EUR)
942,206,896.13 820,692,760.50 197,676,787.83 39,585,559.15 1,094,736,279.43
6,869,489.33 18,015,121.37 3,438,463.60 382,431.56 5,061,365.81
571,412.93 1,339,775.64 178,140.41 30,156.26 1,200,989.31
1,072,724.52 - - - -
575,356.40 299,273.07 191,265 131,63118 455,063.09
1,813,133.43 55315257 190,714.91 134,824.53 144,729.63
475 2,79715 8,289.45 8.02 -
- 2,974.92 - 177.88 3,667.81
953,109,017.49 840,905,855.22 201,683,661.31 40,264,788.58 1,101,602,095.08
2,559,865.43 2,485372.27 907,452.18 117,566.43 3,620,855.57
1,812,668.70 554,300.87 191130.47 134,891.29 144,956.79
- 1,446,780.52 - - -
3,463370.73 656,958.21 356,599.66 4,908.60 2,496,331.30
- 419 - - -
- - - - 37,726.01
41226 - 1,041.40 - -
7,836,317.12 5143,416.06 1,456,223.71 257,366.32 6,299,869.67
945,272,700.37 835,762,439.16 200,227,437.60 40,007,422.26 1,095,302,225.41
945,272,700.37 835,762,439.16 200,227,437.60 40,007,422.26 1,095,302,225.41
775,800,564.63 681,230,086.99 140,543,263.07 27,631,139.01 1118,300,464.89
The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets

as of 30/06/2026

Nordea 1- Nordea 1- Nordea 1 -
Global Stable Global Stable Global Sustainable
Equity Fund - Equity Plus Fund Listed Real
Euro Hedged Assets Fund
(in EUR) (in EUR) (in USD)
Assets

Shares portfolio at market value (Note 2a) 730,754,085.15 95,387,393.94 129,792,641.57
Funds portfolio at market value (Note 2a) - - -
Bonds portfolio at market value (Note 2a) - - -
Cash at banks 2,039,168.85 2,745,98770 2116,487.57
Dividends and interest receivable (Note 2e) 785,366.68 95,935.84 415,823.78
Receivable for investments sold - - -
Receivable for subscribed shares 126,020.69 - 223,624.96
Receivable on forward foreign exchange contracts 106,755.85 - 1,363,504.05
Net other receivable (Note 2q) 0.04 - -
Unrealised gain on equity swaps (Note 2h) - - -
Unrealised gain on equity swaps already cashed (Note 2) - 1161,824.22 -
Credit default swaps at cost (Note 2i) - - -
Interest rate swaps at cost (Note 2j) - - -
Unrealised gain on credit default swaps (Note 2i) - - -
Unrealised gain on futures (Note 2f) - - -
Unrealised gain on futures already cashed (Note 2f) - - -
Unrealised gain on interest rate and inflation swaps (Note 2j, m) - - -
Unrealised gain on forward foreign exchange contracts (Note 2g) - = -
Unrealised gain on foreign currencies receivables and payables (Note 2c) 2,062.00 414.44 -
733,813,459.26 99,391,556.14 133,912,081.93

Liabilities
Accrued fees 2,227,804.02 309,452.25 244,08717
Options bought or written at market value negative (Note 2l) - - -
Overdraft at banks - - -
Payable on forward foreign exchange contracts 106,54617 - 1,365,341.98
Payable for investments purchased - 327596.53 -
Payable for redeemed shares 258,456.04 - 1,219,884.56
Payable under repurchase agreements (Note 2n) - - -
Net other payable - - -
Unrealised loss on equity swaps (Note 2h) - 149,882.38 -
Credit default swaps at cost (Note 2i) - - -
Interest rate swaps at cost (Note 2j) - - -
Unrealised loss on credit default swaps (Note 2i) - - -
Unrealised loss on total return swaps (Note 2) - - -
Unrealised loss on total return swaps already cashed (Note 2) - - -
Unrealised loss on futures (Note 2f) - - -
Unrealised loss on futures already cashed (Note 2f) - - -
Unrealised loss on interest rate and inflation swaps (Note 2j, m) - - -
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised loss on forward foreign exchange contracts (Note 2g) 12,275,886.94 - 1513
Unrealised loss on foreign currencies receivables and payables (Note 2c) - - 2,58912
14,868,693.17 786,931.16 2,831,917.96
Total net assets - unswung 718,944,766.09 98,604,624.98 131,080,163.97
Add/(deduct) swing adjustment (Note 10) - = -
Total net assets - swung 718,944,766.09 98,604,624.98 131,080,163.97
Portfolio at acquisition cost (Note 2d) 749,944198.53 102,621,687.48 119,145,396.80

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1- Nordea 1- Nordea 1-

Global Sustainable Indian International High Yield Latin American Low Duration

Stars Equity Fund Equity Fund Opportunities Fund Equity Fund European Covered

Bond Fund

(in USD) (in USD) (in USD) (in EUR) (in EUR)

2,216,552,821.50 411,989,139.08 1131.38 58,393,484.05 -

- 96,219.31 222,917,246.53 - 3,669,439,021.06

13,452,042.02 19,501,632.14 10,247906.86 1,533,863.60 110,175,651.83

1,643,964.02 386,622.11 3,621,3601 341,794.96 29,420,825.88

- 2,475,931.04 - - 10,359,950.68

1,950,314.18 293,941.59 30,462.52 107,577.55 4,674391.76

697,067.28 - - - -

- - - - 9,536,054.35

- - - - 815,496.66

- - - - 1,583,231.13

20,970.43 - 3,593,365.23 - -

191274 - 19,197.44 556716 969,361.76

2,234,319,092.17 434,743,485.27 240,430,670.07 60,382,287.32 3,836,973,985.11

6,541,952.02 181,236.60 177,908.04 33014014 4,436,404.88

699,440.72 - - _ B

- 7.344,419.03 5,717,637.38 - 11,474,470.00

2,253158.04 32,72519 60,335.67 136,241.61 6,485,484.46

- 2,730,554.85 - - -

- - - - 1,018,097.97

- - - - 2,275,465.04

- - - - 563,933.75

- - - - 5751,815.62

- - - 10.83 2,087,078.19

- 3,841.69 - - -

9,494,550.78 10,292,777.36 5,955,881.09 466,392.58 34,092,749.91

2,224,824,541.39 424,450,707.91 234,474,788.98 59,915,894.74 3,802,881,235.20

2,224,824,541.39 424,450,707.91 234,474,788.98 59,915,894.74 3,802,881,235.20

1,684,606,240.74 396,168,893.07 217108,620.66 53,239,785.71 3,748,420,349.31
The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets

as of 30/06/2026

Nordea 1- Nordea 1- Nordea 1 -
Low Duration Multi Credit Nordic
US High Yield Fund of Funds Equity Fund
Bond Fund
(in USD) (in EUR) (in EUR)
Assets
Shares portfolio at market value (Note 2a) - - 178,622,164.09
Funds portfolio at market value (Note 2a) - 19,113,581.78 -
Bonds portfolio at market value (Note 2a) 107,466,102.85 3,956,969.01 -
Cash at banks 1,180,266.38 48,095.61 2,903,599.72
Dividends and interest receivable (Note 2e) 1,809,047.96 3741019 6,617.46
Receivable for investments sold - 3,217,496.78 210,002.50
Receivable for subscribed shares 40,916.40 4,734.08 71,653.00
Receivable on forward foreign exchange contracts 1727611 - -
Net other receivable (Note 2q) - - -
Unrealised gain on equity swaps (Note 2h) - - -
Unrealised gain on equity swaps already cashed (Note 2) - - -
Credit default swaps at cost (Note 2i) - - -
Interest rate swaps at cost (Note 2j) - 67.00 -
Unrealised gain on credit default swaps (Note 2i) - - -
Unrealised gain on futures (Note 2f) 5344.32 - -
Unrealised gain on futures already cashed (Note 2f) - 128.08 -
Unrealised gain on interest rate and inflation swaps (Note 2j, m) - 414316 -
Unrealised gain on forward foreign exchange contracts (Note 2g) 75.345.28 = -
Unrealised gain on foreign currencies receivables and payables (Note 2c) - - 595.22
110,594,299.30 26,382,625.69 181,814,631.99
Liabilities
Accrued fees 365,324.15 70139.50 764,318.27
Options bought or written at market value negative (Note 2l) - - -
Overdraft at banks - - -
Payable on forward foreign exchange contracts 1727035 - -
Payable for investments purchased - 3,185,083.00 105,854.98
Payable for redeemed shares 258,192.97 11113.82 311,068.50
Payable under repurchase agreements (Note 2n) - - -
Net other payable - - -
Unrealised loss on equity swaps (Note 2h) - - -
Credit default swaps at cost (Note 2i) - - -
Interest rate swaps at cost (Note 2j) - - -
Unrealised loss on credit default swaps (Note 2i) - - -
Unrealised loss on total return swaps (Note 2) - - -
Unrealised loss on total return swaps already cashed (Note 2) - - -
Unrealised loss on futures (Note 2f) - 20.00 -
Unrealised loss on futures already cashed (Note 2f) 39,187.88 - -
Unrealised loss on interest rate and inflation swaps (Note 2j, m) - - -
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised loss on forward foreign exchange contracts (Note 2g) - - 34.49
Unrealised loss on foreign currencies receivables and payables (Note 2c) 2031 3770 -
679,995.66 3,266,394.02 1,181,276.24
Total net assets - unswung 109,914,303.64 23,116,231.67 180,633,355.75
Add/(deduct) swing adjustment (Note 10) - = -
Total net assets - swung 109,914,303.64 23,116,231.67 180,633,355.75
Portfolio at acquisition cost (Note 2d) 106,633,557.43 22,740,490.82 162,744133.26

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1- Nordea 1- Nordea 1-

Nordic Equity Nordic Sustainable North American Norwegian Norwegian

Small Cap Fund Stars Equity Fund Sustainable Stars Bond Fund Equity Fund
Equity Fund

(in EUR) (in EUR) (in USD) (in NOK) (in NOK)

113,651,371.70 106,299,401.01 1,254,887,651.50 - 1,250,850,800.75

- - - 1,504,862,048.00 -

1,638,349.10 1,310,382.60 109,596,027.59 78,429,338.06 3,698,466.20

4,352.05 1,759.20 586,552.36 55,319,708.65 134,319.09

221,592.28 - - - 7134,763.64

52,071.89 116,272.62 935,392.30 2,747,418.42 287,883.38

- 10,199.70 102,549,310.12 1,636,972.61 1150,175.33

- - - 320,614.32 -

- - 488,824.74 - 23.40

- 2991 - - 2,529.77

115,567,737.02 107,738,314.24 1,469,043,758.61 1,643,316,100.06 1,263,258,961.56

526,564.64 435,637.99 3,249,300.84 3,287,661.61 5,723,523.25

143 - - - -

- 10,260.19 102,516,819.89 1,639,866.52 1154,122.00

- 60,484.93 - - -

11737257 260,498.56 103,945,809.48 2,580,095.03 2,635,67793

- - - 8,622,425.71 -

- - - 31,757,864.65 -

- - - 1,862,01218 -

579.47 - 129,366.07 721,273.09 -

644,518.11 766,881.67 209,841,296.28 50,471,198.79 9,513,323.18

114,923,218.91 106,971,432.57 1,259,202,462.33 1,592,844,901.27 1,253,745,638.38

114,923,218.91 106,971,432.57 1,259,202,462.33 1,592,844,901.27 1,253,745,638.38

9742781873 96,650,445.92 906,835,193.12 1,504,622,342.80 1,053,312,992.15

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as of 30/06/2026

Nordea 1- Nordea 1- Nordea 1 -
Norwegian Smart Step Fund Stable Emerging
Short-Term (Note 1a) Markets Equity Fund
Bond Fund
(in NOK) (in EUR) (in USD)
Assets
Shares portfolio at market value (Note 2a) - 3,708,062.39 367,181,779.56
Funds portfolio at market value (Note 2a) - - -
Bonds portfolio at market value (Note 2a) 1,954,625,114.10 7129,900.86 -
Cash at banks 12,704,636.23 193,016.90 4178,661.45
Dividends and interest receivable (Note 2e) 10,989,839.33 61,504.28 1,355,009.29
Receivable for investments sold 15,466,437.50 - -
Receivable for subscribed shares 2,547738.91 38,749.94 1,103,502.70
Receivable on forward foreign exchange contracts 2,848,330.24 - 772,607.69
Net other receivable (Note 2q) 56217778 - -
Unrealised gain on equity swaps (Note 2h) - - -
Unrealised gain on equity swaps already cashed (Note 2) - - -
Credit default swaps at cost (Note 2i) - - -
Interest rate swaps at cost (Note 2j) - - -
Unrealised gain on credit default swaps (Note 2i) - - -
Unrealised gain on futures (Note 2f) - - -
Unrealised gain on futures already cashed (Note 2f) - - -
Unrealised gain on interest rate and inflation swaps (Note 2j, m) - - -
Unrealised gain on forward foreign exchange contracts (Note 2g) - = 50.81
Unrealised gain on foreign currencies receivables and payables (Note 2c) 581613 11.67 468.32
1,999,750,090.22 11,131,246.04 374,592,079.82
Liabilities
Accrued fees 1,982,291.38 8,962.79 1,200,478.66
Options bought or written at market value negative (Note 2l) - - -
Overdraft at banks - - -
Payable on forward foreign exchange contracts 2,858,104.00 - 772,267.01
Payable for investments purchased - - -
Payable for redeemed shares 10,324,735.85 15,007.29 344,599.56
Payable under repurchase agreements (Note 2n) - - -
Net other payable - - 13,342.82
Unrealised loss on equity swaps (Note 2h) - - -
Credit default swaps at cost (Note 2i) - - -
Interest rate swaps at cost (Note 2j) - - -
Unrealised loss on credit default swaps (Note 2i) - - -
Unrealised loss on total return swaps (Note 2) - - -
Unrealised loss on total return swaps already cashed (Note 2) - - -
Unrealised loss on futures (Note 2f) - - -
Unrealised loss on futures already cashed (Note 2f) - - -
Unrealised loss on interest rate and inflation swaps (Note 2j, m) - - -
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised loss on forward foreign exchange contracts (Note 2g) 14,726.27 - -
Unrealised loss on foreign currencies receivables and payables (Note 2c) - - -
15,179,857.50 23,970.08 2,330,688.05
Total net assets - unswung 1,984,570,232.72 11,107,275.96 372,261,391.77
Add/(deduct) swing adjustment (Note 10) - = -
Total net assets - swung 1,984,570,232.72 11,107,275.96 372,261,391.77
Portfolio at acquisition cost (Note 2d) 1,938,529,648.77 10,919,470.71 315,554,296.37

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-

Stable Swedish Swedish Short-Term US Corporate US Corporate

Return Fund Bond Fund Bond Fund Bond Fund Sustainable Stars

Bond Fund

(in EUR) (in SEK) (in SEK) (in USD) (in USD)

1,101,699,942.09 - _ B )

712,916,690.64 2,542,323,175.00 2,637,181,330.69 1,028,491,717.08 3,311,563,723.10

169,344,414.94 17,453,480.78 22,725,474.52 5,602,032.97 12,807,949.26

8,967,273.75 36,011,437.78 13,233,129.36 13,735118.33 40,452,979.45

227107.63 2,266,275.20 72,054.81 230,273.05 4,418171.32

- - - 54,918.50 16,035.16

- - 458,200.00 - -

4,827,874.57 14,752,664.40 - 3,069,006.78 3,521,570.38

- - - 1,745,663.23 10,119,380.28

9,23710 - 6.94 61.99 -

1,997,992,540.72 2,612,807,033.16 2,673,670,196.32 1,052,928,791.93 3,382,899,808.95

7,930,276.64 1,061,628.37 998,109.89 1,604,660.27 1,444,468.04

- 364,432.60 - - -

- - - 54,963.39 16,025.00

411,464.82 - 36,792,071.10 - -

16,487,663.21 717,866.48 740,235.74 778,919.56 788,758.55

167,782.60 1,200,425.90 - 164,120.18 367,646.82

44,136,895.29 4,939.44 520.80 - -

- 11.57 - - 2121

69,134,082.56 3,349,304.36 38,530,937.53 2,602,663.40 2,616,919.62

1,928,858,458.16 2,609,457,728.80 2,635,139,258.79 1,050,326,128.53 3,380,282,889.33

1,928,858,458.16 2,609,457,728.80 2,635,139,258.79 1,050,326,128.53 3,380,282,889.33

1,638111,751.32 257413214413 2,633,057,866.79 1,037,706,720.67 3,343,900,986.82
The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets

as of 30/06/2026

Nordea 1- Nordea 1- Nordea 1 -
US High Yield US High Yield US Total Return
Bond Fund Sustainable Stars Bond Fund
(Note 1b) Bond Fund
(in USD) (in USD) (in USD)
Assets

Shares portfolio at market value (Note 2a) - - -
Funds portfolio at market value (Note 2a) - - -
Bonds portfolio at market value (Note 2a) 661,815,662.64 1,339,402,484.15 200,228109.24
Cash at banks 12,894,848.00 11,605,478.08 -
Dividends and interest receivable (Note 2e) 11,512,962.92 22,869,365.31 1,270,040.34
Receivable for investments sold - - -
Receivable for subscribed shares 16,230.92 458,004.85 -
Receivable on forward foreign exchange contracts - - -
Net other receivable (Note 2q) - - -
Unrealised gain on equity swaps (Note 2h) - - -
Unrealised gain on equity swaps already cashed (Note 2) - - -
Credit default swaps at cost (Note 2i) - - -
Interest rate swaps at cost (Note 2j) - - -
Unrealised gain on credit default swaps (Note 2i) - - -
Unrealised gain on futures (Note 2f) - - -
Unrealised gain on futures already cashed (Note 2f) - - -
Unrealised gain on interest rate and inflation swaps (Note 2j, m) - - -
Unrealised gain on forward foreign exchange contracts (Note 2g) 2,802,049.46 6,278,284.84 85,669.44
Unrealised gain on foreign currencies receivables and payables (Note 2c) - 0.05 0.01
689,041,753.94 1,380,613,617.28 201,583,819.03

Liabilities
Accrued fees 303,677.40 892,962.08 440,058.56
Options bought or written at market value negative (Note 2l) - - -
Overdraft at banks - - 674,375.69
Payable on forward foreign exchange contracts - - -
Payable for investments purchased - - -
Payable for redeemed shares 188,52215 139,899.77 61,043.27
Payable under repurchase agreements (Note 2n) - - -
Net other payable - - 729
Unrealised loss on equity swaps (Note 2h) - - -
Credit default swaps at cost (Note 2i) - - -
Interest rate swaps at cost (Note 2j) - - -
Unrealised loss on credit default swaps (Note 2i) - - -
Unrealised loss on total return swaps (Note 2) - - -
Unrealised loss on total return swaps already cashed (Note 2) - - -
Unrealised loss on futures (Note 2f) - - -
Unrealised loss on futures already cashed (Note 2f) - - -
Unrealised loss on interest rate and inflation swaps (Note 2j, m) - - -
Unrealised loss on repurchase and reverse repurchase agreements (Note 2n) - - -
Unrealised loss on forward foreign exchange contracts (Note 2g) - - -
Unrealised loss on foreign currencies receivables and payables (Note 2c) 0.02 - -
492,199.57 1,032,861.85 1,175,484.81
Total net assets - unswung 688,549,554.37 1,379,580,755.43 200,408,334.22
Add/(deduct) swing adjustment (Note 10) - = -
Total net assets - swung 688,549,554.37 1,379,580,755.43 200,408,334.22
Portfolio at acquisition cost (Note 2d) 666,688,878.16 1,350,488,832.95 243148,440.91

The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2026

Combined Statement Nordea 1- Nordea 1 -
Active Rates Alpha 7 MA Fund
Opportunities Fund
(in EUR) (in EUR) (in EUR)
Total net assets at the beginning of the year 69,635,444,322.94 1,012,174,606.85 301,401,130.24
Revaluation difference on opening total net assets (Note 2p) 575,544,892.11 - -
Combined opening net assets at period-end rate 70,210,989,215.05 - -
Income
Net dividends (Note 2e) 296,766,944.37 - 776,356.36
Net interest on bonds (Note 2e) 762,871,095.59 31,003,588.78 454,556.45
Net interest on banks (Note 2e) 37,553,116.53 1,413,351.64 730,332.03
Net interest on derivatives 59,761,408.93 - 589,347.67
Net interest on reverse repurchase transactions (Note 4) 33,791.10 32,694.50 -
1,156,986,356.52 32,449,634.92 2,550,592.51
Expenses
Net dividends (Note 2e) 1,056.87 - -
Net interest on banks (Note 2e) 66,883.08 - -
Net interest on derivatives 17,015,877.68 3,248,493.56 -
Net interest on repurchase transactions (Note 4) 11,304,700.54 10,681,918.49 -
Audit, legal, registration, board of directors and other fees (Note 3b) 5,491,679.23 86,737.74 24,064.49
Central administration fees (Note 3b) 41,621,699.28 393,804.65 79198.02
Depositary bank fees (Note 3b) 2,671,792.27 80,766.35 8,487.99
Distribution fees E-shares and HE-shares (Note 3c) 5,950,188.35 286,274.55 2429714
Management fees (Note 3a) 218,630,734.25 2,540,288.85 355,551.56
Printing, publication and internet fees (Note 3b) 2,928114.87 81,599.91 5,410.96
Taxe d'abonnement (Note 3b) 8,480,379.54 176,980.26 24116.53
Transaction related costs (Note 11) 7,524,026.81 644,475.96 14724094
321,687132.77 18,221,340.32 668,367.63
Net income/(loss) 835,299,223.75 14,228,294.60 1,882,224.88
Net realised gain/(loss) on securities 1,983,196,708.99 (935,509.47) 15,312,587.66
Net realised gain/(loss) on equity swaps and total return swaps (197,903,418.31) - (1,586,120.59)
Net realised gain/(loss) on credit default swaps (53,559,315.33) (4,911,128.41) (1194,712.52)
Net realised gain/(loss) on futures (15,533,990.01) (10,564,663.63) (3109,222.35)
Net realised gain/(loss) on swaps 24,825,401.41 11138158.72 -
Net realised gain/(loss) on options 58,375.00 307,550.00 -
Net realised gain/(loss) on forward foreign exchange contracts 134,244,771.46 39,336.72 2,443,441.80
Net realised gain/(loss) on foreign currencies (115,480,058.70) (184,697.32) 469,960.88
Net realised gain/(loss) 2,595,147,698.26 9,117,341.21 14,218,159.76
Changes in unrealised gain/(loss) on securities 2,253,764,522.09 612315091 9,257,448.08
Changes in unrealised gain/(loss) on equity swaps and total return swaps 262,817113.75 - 4,207,218.93
Changes in unrealised gain/(loss) on credit default swaps 42,703,439.50 841,25776 1,234183.92
Changes in unrealised gain/(loss) on futures 67,569,409.50 (1151,686.93) 2137,850.65
Changes in unrealised gain/(loss) on swaps (82,243,663.54) (29,606,109.93) -
Changes in unrealised gain/(loss) on options 4,942,733.29 4,457,404.31 -
Changes in unrealised gain/(loss) on forward foreign exchange contracts (403,619,456.27) (2,968,721.03) (5,241,168.08)
Changes in unrealised gain/(loss) on foreign currencies 6,895,124.24 2,433103.73 12,866.70
Changes in unrealised gain/(loss) on repurchase agreements 72274171 62,406.79 -
Net increase/(decrease) in net assets as a result of operations 4,748,049,195.53 (10,691,853.18) 25,826,559.96
Reversal of swing adjustment (Note 10) 65,986.64 - -
Movements in capital
Proceeds from shares issued 11,169,705,408.38 455,265,011.29 135,196,158.91
Payments for shares redeemed (12,741,927,990.67) (144,712,022.91) (76,762,318.60)
Dividends paid (Note 12) (137,826,361.59) (828,716.76) (19.00)

Total net assets at the end of the period - unswung 73,249,055,453.34 1,311,207,025.29 385,661,511.51
Add/(deduct) swing adjustment (Note 10) 333,290.88 - -
Total net assets at the end of the period - swung 73,249,388,744.22 1,311,207,025.29 385,661,511.51

The accompanying notes form an integral part of these financial statements.
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Nordea1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Alpha 10 MA Fund Alpha 15 MA Fund Asia ex Japan Asian Sustainable Balanced
Equity Fund Stars Equity Fund Income Fund

(in EUR) (in EUR) (in USD) (in USD) (in EUR)
2,411,112,567.49 2,414,878,313.54 88,697,140.48 472,707,733.64 419,818,190.52
8,417,372.60 13,547,361.40 949,653.74 3,388,441.85 -
3,382,101.91 3,161,749.77 - - 3,399,443.44
7441,66713 7.911,375.06 4892631 294,560.13 173139.42
18,300,708.62 18,028,867.72 - - 2,950,236.96
37,541,850.26 42,649,353.95 998,580.05 3,683,001.98 6,522,819.82
183,702.29 183,581.69 7,634.00 42,343.03 30,858.93
1,217,022.91 1,205,717.61 99,509.60 419,584.86 156,850.43
61,759.41 60,520.12 5,753.60 50,446.18 18,565.31
182,095.01 375]174.53 12,685.06 1,021.08 14,569.64
7,614,202.29 9,072,992.37 73412750 315779416 722,883.43
97141.88 41,970.49 13,659.38 3,869.34 24,264.60
215156.35 167,693.33 24,750.03 107,562.06 37,791.49
728,512.42 999,679.34 11,232.29 17,090.58 152,780.61
10,299,592.56 12,107,329.48 909,351.46 3,799,711.29 1158,564.44
27,242,257.70 30,542,024.47 89,228.59 (116,709.31) 5,364,255.38
168,742,523.21 202,618,857.06 15,404,747.43 60,641,288.02 (1,087,160.26)
(90,994,819.36) (105,717,561.98) - - -
(11,594,881.85) (17,950,072.55) - - (2,509,94517)
51,160,556.71 42,368,438.96 - 3,822914.77 3,062,754.73

- - - - 1.41

32,959,104.90 61,191,572.85 (5175.47) (23,903.38) (2,339190.94)
(2,481,550.89) 281,899.70 (1139.98) (227,820.18) (1,882,663.98)
175,033,190.42 213,335,158.51 15,487,660.57 64,095,769.92 608,061.17
18,429,931.92 (7121,924.90) 11,444,696.93 140,126,185.94 6,283,478.68
77,049,500.01 180,473,928.29 - - -
11,343,657.86 17,675,857.66 - - 1,903,939.57
17,735168.27 26,625,907.95 - (273,405.46) 1,201,755.98

- - - - (1.05)

(35,749,31215) (23973,436.54) (130.28) (912) (3,010,901.78)
325,264.75 348,807.91 1,076.30 2791326 82,273.29
264,167,401.08 407,364,298.88 26,933,303.52 203,976,454.54 7,068,605.86
261,293,801.24 241,942,558.64 48,336,147.67 37,792,173.00 91,842,011.74
(708,752,178.95) (817,979,118.30) (48,275,515.74) (32143,287.54) (246,897,455.51)
(1,588,812.66) (551,962.38) (64,913.93) (122,695.07) (3,40718)
2,226,232,778.20 2,245,654,090.38 115,626,162.00 682,210,378.57 271,827,945.43
2,226,232,778.20 2,245,654,090.38 115,626,162.00 682,210,378.57 271,827,945.43

The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2026

Nordea 1- Nordea 1 - Nordea 1 -
Chinese Conservative Fixed Danish Covered
Equity Fund Income Fund Bond Fund
(Note 1b)
(in USD) (in EUR) (in DKK)
Total net assets at the beginning of the year 233,558,914.41 44,282,496.49 7,272,248,019.55
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) 2,033,944.45 - -
Net interest on bonds (Note 2e) - 74,379.96 74,217971.90
Net interest on banks (Note 2e) 68,126.93 13,7697 1,091,650.87
Net interest on derivatives - 1210152 4,403,060.20
Net interest on reverse repurchase transactions (Note 4) - - -
2,102,071.38 100,250.65 79,712,682.97
Expenses
Net dividends (Note 2e) - - -
Net interest on banks (Note 2e) - - -
Net interest on derivatives - - -
Net interest on repurchase transactions (Note 4) - - -
Audit, legal, registration, board of directors and other fees (Note 3b) 17937.06 670.96 533,927.96
Central administration fees (Note 3b) 48,626.76 134424 3,536,767.80
Depositary bank fees (Note 3b) 5,515.58 25572 156,237.09
Distribution fees E-shares and HE-shares (Note 3c) 21,629.24 - 24,979.97
Management fees (Note 3a) 138,08313 70011 10,994,414.20
Printing, publication and internet fees (Note 3b) 2,533.50 78.98 81,513.02
Taxe d'abonnement (Note 3b) 14,452.09 - 455,269.42
Transaction related costs (Note 11) 16,110.23 5,235.04 1,197,008.19
264,887.59 8,285.05 16,980,117.65
Net income/(loss) 1,837,183.79 91,965.60 62,732,565.32
Net realised gain/(loss) on securities 2421782728 (574,660.78) 36,010,206.90
Net realised gain/(loss) on equity swaps and total return swaps - - -
Net realised gain/(loss) on credit default swaps - 24384.09 -
Net realised gain/(loss) on futures - 69,112.04 (1,756,163.99)
Net realised gain/(loss) on swaps - - -
Net realised gain/(loss) on options - - -
Net realised gain/(loss) on forward foreign exchange contracts 1,724.25 (77,068.77) (13,774103.32)
Net realised gain/(loss) on foreign currencies (16,969.85) 1594378 6,599,052.37
Net realised gain/(loss) 26,039,765.47 (450,324.04) 89,811,557.28
Changes in unrealised gain/(loss) on securities (20,406,813.31) 689,506.56 16,971,696.90
Changes in unrealised gain/(loss) on equity swaps and total return swaps - - -
Changes in unrealised gain/(loss) on credit default swaps - (22,659.49) -
Changes in unrealised gain/(loss) on futures - (70,510.90) (8,858,372.65)
Changes in unrealised gain/(loss) on swaps - - (18,458,853.73)
Changes in unrealised gain/(loss) on options - - -
Changes in unrealised gain/(loss) on forward foreign exchange contracts - 4,633.67 10,533,553.82
Changes in unrealised gain/(loss) on foreign currencies (8,605.35) 6,850.14 785,479.37
Changes in unrealised gain/(loss) on repurchase agreements - - -
Net increase/(decrease) in net assets as a result of operations 5,624,346.81 157,495.94 90,785,060.99
Reversal of swing adjustment (Note 10) - - -
Movements in capital
Proceeds from shares issued 35,214,628.04 1,035,960.34 572,783152.51
Payments for shares redeemed (66,966,660.12) (45,475,952.77) (1,279101,033.42)
Dividends paid (Note 12) - - (67,259,090.97)
Total net assets at the end of the period - unswung 207,431,229.14 - 6,589,456,108.66
Add/(deduct) swing adjustment (Note 10) - -
Total net assets at the end of the period - swung 207,431,229.14 - 6,589,456,108.66

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Diversified Dynamic Rates Emerging ex China Emerging Market Emerging Market
Growth Fund Opportunities Fund Sustainable Stars Bond Fund Corporate Bond Fund
(Note 1b) Equity Fund

(in EUR) (in EUR) (in USD) (in USD) (in USD)
26,873,866.24 55,429,930.43 286,937,158.21 881,639,562.97 113,801,593.85
1998374 - 2,401,103.20 - -
15,338.27 1,921,028.25 - 29,802,508.46 3,781,465.50
12,044.46 134,512.48 90,24715 369,729.43 84,346.57

- 1,096.60 - - -

47,366.47 2,056,637.33 2,491,350.35 30,172,237.89 3,865,812.07
27,584.12 338,460.51 - - -

- 622,782.05 - - -

762.50 4,920.60 26,362.86 66,484.33 8,834.97
1,229.25 22,600.71 222,209.56 526,087.77 117,551.40
158.82 6,523.68 46,405.80 38,814.28 1,720.45

136 569.36 14,208.99 38,968.74 29,044.95

28.34 108,342.87 1182,717.84 1,882,658.92 570,867.48

0.34 6748 5,029.66 17,989.15 7716.83

- 3,924.07 33,581.75 78,916.41 16,795.35

6,994.76 143,350.84 10,728.45 130,321.25 10,206.56
36,759.49 1,251,542.17 1,541,244.91 2,780,240.85 762,737.99
10,606.98 805,095.16 950,105.44 27,391,997.04 3,103,074.08
45,703.98 (142,957.74) 55,855,864.46 7,325,993.74 745,762.11
(190,033.35) - - - -

- (452,357.08) - - -

(22,814.97) (288173.11) - - -

- 1,038,499.39 - - -

- (249,175.00) - - -

(115,774.46) (45,351.24) (68,902.84) 2,280,420.51 394,027.40
(81,063.64) 22,566.55 (330,809.75) (5,297,230.92) (296,999.46)
(353,375.46) 688,146.93 56,406,257.31 31,701,180.37 3,945,864.13
(1,008,522.99) 814,609.80 85,581,250.29 (3,521,94717) (664,945.45)
(166,003.28) - - - -

- 86,343.06 - - -

13,669.70 44329177 - - -

- (3141,41459) - - -

- 485,328.98 - - -

(145,084.87) (189,279.71) 259.90 (27,019,459.42) (1,608,493.67)
829 218,812.17 14,996.89 (12.95) 3251

9,867.92 - - -

(1,659,308.61) (584,293.67) 142,002,764.39 1,159,760.83 1,672,457.52
1,599.97 37,412,549.31 63,352,044.66 128,986,919.95 10,132,852.24
(25,216,157.60) (937,017.22) (65,725,103.34) (122,086,396.29) (7,913,424.35)
- - (767,445.88) (9,489,107.47) (103,906.25)

- 91,321,168.85 425,799,418.04 880,210,739.99 117,589,573.01

- 91,321,168.85 425,799,418.04 880,210,739.99 117,589,573.01

The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2026

Nordea 1- Nordea 1 - Nordea 1 -
Emerging Market Emerging Market Emerging
Select Bond Fund Select Local Sustainable Stars
Bond Fund Equity Fund
(Note 1b)
(in USD) (in USD) (in USD)
Total net assets at the beginning of the year 353,678,980.66 17,311,186.98 1,443,694,967.34
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) - - 9,970,447.88
Net interest on bonds (Note 2e) 10,180,639.83 253,050.95 -
Net interest on banks (Note 2e) 140,162.31 15,633.50 191179.86
Net interest on derivatives - - -
Net interest on reverse repurchase transactions (Note 4) - - -
10,320,802.14 268,684.45 10,161,627.74
Expenses
Net dividends (Note 2e) - 120414 -
Net interest on banks (Note 2e) - - -
Net interest on derivatives - - -
Net interest on repurchase transactions (Note 4) - - -
Audit, legal, registration, board of directors and other fees (Note 3b) 22,962.42 56414 116,71318
Central administration fees (Note 3b) 94,882.28 3,443.92 1,428140.82
Depositary bank fees (Note 3b) 9,879.46 1,458.86 150,945.74
Distribution fees E-shares and HE-shares (Note 3c) 413393 48719 150,373.46
Management fees (Note 3a) 240,603.65 13,083.40 9,743191.46
Printing, publication and internet fees (Note 3b) 1,552.81 175.58 159,104.59
Taxe d'abonnement (Note 3b) 19,227.95 - 300,334.71
Transaction related costs (Note 11) 55,976.42 1,275.55 43,318.51
449,218.92 21,692.78 12,092,122.47
Net income/(loss) 9,871,583.22 246,991.67 (1,930,494.73)
Net realised gain/(loss) on securities 8,035,006.98 512,554.28 206,038,537.35
Net realised gain/(loss) on equity swaps and total return swaps - - -
Net realised gain/(loss) on credit default swaps - - -
Net realised gain/(loss) on futures - - (975150.00)
Net realised gain/(loss) on swaps - - -
Net realised gain/(loss) on options - - -
Net realised gain/(loss) on forward foreign exchange contracts 5,246,346.75 (39,752.68) (539,653.18)
Net realised gain/(loss) on foreign currencies (3,384,377.40) (8,087.43) (233,935.03)
Net realised gain/(loss) 19,768,559.55 711,705.84 202,359,304.41
Changes in unrealised gain/(loss) on securities (6,145,106.59) (552,948.16) 249,249,942.91
Changes in unrealised gain/(loss) on equity swaps and total return swaps - - -
Changes in unrealised gain/(loss) on credit default swaps - - -
Changes in unrealised gain/(loss) on futures - - -
Changes in unrealised gain/(loss) on swaps - - -
Changes in unrealised gain/(loss) on options - - -
Changes in unrealised gain/(loss) on forward foreign exchange contracts (16,215,539.37) (43,475.89) (30,44517)
Changes in unrealised gain/(loss) on foreign currencies 3725 (2,794.02) (4,899.44)
Changes in unrealised gain/(loss) on repurchase agreements - - -
Net increase/(decrease) in net assets as a result of operations (2,592,049.16) 112,487.77 451,573,902.71
Reversal of swing adjustment (Note 10) - - -
Movements in capital
Proceeds from shares issued 27,727,807.79 1,059,758.75 240,965,308.97
Payments for shares redeemed (108,351,355.79) (18,483,433.50) (397,486,875.65)
Dividends paid (Note 12) - - (913,553.55)
Total net assets at the end of the period - unswung 270,463,383.50 - 1,737,833,749.82
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets at the end of the period - swung 270,463,383.50 - 1,737,833,749.82

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Empower EUR Corporate European Corporate European Corporate European Corporate
Europe Fund Bond Fund 1-3 Years Bond Fund Sustainable Labelled Sustainable Stars
Bond Fund Bond Fund

(in EUR) (in EUR) (in EUR) (in EUR) (in EUR)
443,953,216.48 569,069,398.37 702,744,330.78 124,503,862.18 2,319,683,634.91
10,530,600.05 - - - -
- 8,988,098.75 11,398,989.98 2,250,513.33 39,410,288.46

5772517 80,712.43 261,382.32 42,868.05 629,110.24

- - 170,659.05 - -
10,588,325.22 9,068,811.18 11,831,031.35 2,293,381.38 40,039,398.70
53,452.47 47,052.71 54,972.06 10,478.43 189,576.10
528,088.82 143,901.26 238,526.51 27817.41 668,717.91
22,431.69 20,135.56 22,626.42 4,287.81 7732715
32,534.46 13,473.45 20,864.12 3.84 1,49715
3,520,736.17 643,043.48 647,764.47 50,739.08 1,531,064.48
6,441.12 2,692.67 22,701.33 1,769.39 20,857.55
13575413 61,785.97 66,053.78 9,816.57 233,832.92
2734373 912764 103,542.82 15,439.88 22518722
4,326,782.59 941,212.74 1,177,051.51 120,352.41 2,948,060.48
6,261,542.63 8,127,598.44 10,653,979.84 2,173,028.97 37,091,338.22
24,499,680.78 1,254,24774 354,28813 657,235.29 2,423,679.25
- - 362,691.11 - -

- (239,891.78) (373,280.59) (26,921.52) (242,663.36)

(249,008.15) 130,780.69 14,230,034.42 3,252,999.09 32,637,628.62
271,817.50 (39,368.06) (3,512,779.14) (57757722) (9,369,997.59)
30,784,032.76 9,233,367.03 21,714,933.77 5,478,764.61 62,539,985.14
34,699,604.62 (5,204,525.86) (1,716,255.18) (962,037.71) (6,396,464.25)
- - 29,085.83 - -

- 95,265.21 15772213 22,293.42 713,004.72

(305.58) (89,206.39) (5,902,233.47) (818,897.10) (15,453,580.54)
(1,94416) - (0.01) - 0.03
65,481,387.64 4,034,899.99 14,283,253.07 3,720,123.22 41,402,945.10
399,117,873.65 161,523,946.48 30,865,115.05 27,020,439.86 448,322,738.37
(43,434,293.64) (183,673,670.89) (33,497,867.91) (5,763,155.73) (125,793,576.70)
- (1,008,064.88) (1,249116.12) - (21,040.09)
865,118,184.13 549,946,509.07 713145,714.87 149,481,269.53 2,683,594,701.59
- 219,978.63 - - -
865,118,184.13 550,166,487.70 713145,714.87 149,481,269.53 2,683,594,701.59

The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2026

Nordea 1 - Nordea 1- Nordea 1-
European Covered European Cross European Financial
Bond Fund Credit Fund Debt Fund
(in EUR) (in EUR) (in EUR)
Total net assets at the beginning of the year 6,227,129,620.15 828,435,288.38 1,916,004,939.37
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) - - -
Net interest on bonds (Note 2e) 77291,596.64 18,036,207.24 50,324,115.81
Net interest on banks (Note 2e) 2,085,323.93 269,253.88 854,891.13
Net interest on derivatives - 1,944.44 253944.43
Net interest on reverse repurchase transactions (Note 4) - - -
79,376,920.57 18,307,405.56 51,432,951.37
Expenses
Net dividends (Note 2e) - - -
Net interest on banks (Note 2e) - - -
Net interest on derivatives 2,489,303.28 - -
Net interest on repurchase transactions (Note 4) - - -
Audit, legal, registration, board of directors and other fees (Note 3b) 449,455.64 63,919.82 150,455.32
Central administration fees (Note 3b) 2,899,255.59 500,668.84 1177306.72
Depositary bank fees (Note 3b) 401,344.30 25269.94 62,847.70
Distribution fees E-shares and HE-shares (Note 3c) 520,567.52 134,232.23 776,544.66
Management fees (Note 3a) 9,006,716.13 2,956,719.22 7,009,732.41
Printing, publication and internet fees (Note 3b) 141,387.20 53,479.84 141,324.92
Taxe d'abonnement (Note 3b) 464,984.56 119,372.61 293,937.60
Transaction related costs (Note 11) 667,361.69 21,022.56 57,607.46
17,040,375.91 3,874,685.06 9,669,756.79
Net income/(loss) 62,336,544.66 14,432,720.50 41,763,194.58
Net realised gain/(loss) on securities (13,860,861.62) 3,525,825.66 10,691,829.34
Net realised gain/(loss) on equity swaps and total return swaps - - -
Net realised gain/(loss) on credit default swaps (3,031,596.41) 665.03 433,438.67
Net realised gain/(loss) on futures (6,720,134.85) 107,743.99 3,952,154.83
Net realised gain/(loss) on swaps (3,813,747.59) - -
Net realised gain/(loss) on options - - -
Net realised gain/(loss) on forward foreign exchange contracts 5,776,626.04 (283,060.29) 683,572.66
Net realised gain/(loss) on foreign currencies (445,238.71) (607,018.89) 1,674,06819
Net realised gain/(loss) 40,241,591.52 17,176,876.00 59,198,258.27
Changes in unrealised gain/(loss) on securities 17,511,588.76 (4,21411212) (15,772,708.20)
Changes in unrealised gain/(loss) on equity swaps and total return swaps - - -
Changes in unrealised gain/(loss) on credit default swaps 1,036,320.10 (690.69) (611,022.45)
Changes in unrealised gain/(loss) on futures (5,054,035.66) (202,665.99) (331,973.47)
Changes in unrealised gain/(loss) on swaps (19,748,014.68) - -
Changes in unrealised gain/(loss) on options - - -
Changes in unrealised gain/(loss) on forward foreign exchange contracts (9,048,424.08) (1,471175.63) (10,236,878.94)
Changes in unrealised gain/(loss) on foreign currencies 1,175195.04 - -
Changes in unrealised gain/(loss) on repurchase agreements - - -
Net increase/(decrease) in net assets as a result of operations 26,114,221.00 11,288,231.57 32,245,675.21
Reversal of swing adjustment (Note 10) - - -
Movements in capital
Proceeds from shares issued 971,435178.27 76,561,221.94 300,884,514.94
Payments for shares redeemed (1,841,536,950.06) (113,992,496.32) (278,405,682.73)
Dividends paid (Note 12) (13,888,686.88) (3,460,741.19) (16,727,281.48)
Total net assets at the end of the period - unswung 5,369,253,382.48 798,831,504.38 1,954,002,165.31
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets at the end of the period - swung 5,369,253,382.48 798,831,504.38 1,954,002,165.31

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
European High Yield European High Yield European High Yield European High Yield European High Yield
Bond Fund Credit Fund Opportunities Fund Sustainable Climate Sustainable Stars
Bond Fund Bond Fund
(in EUR) (in EUR) (in EUR) (in EUR) (in EUR)
3,140,990,372.13 375,779,238.05 142,574,799.48 215,195,288.28 2,166,312,496.92
78,418,139.83 10,202,416.38 4,395,904.40 5,176,260.90 57,225,979.78
1,700,217.20 194,908.38 64,707.69 44,390.47 1,205,576.84
3,227291.67 - 84,458.34 - -
83,345,648.70 10,397,324.76 4,545,070.43 5,220,651.37 58,431,556.62
- 1134,671.68 - - 3,214,861.66
233,659.51 29,895.56 11,801.64 16,878.10 169,307.62
2,439,470.31 173,958.75 159,889.51 152,723.55 1176,379.57
90,321.38 11,819.89 4,656.67 6,686.54 66,198.92
101,783.96 40.68 115,208.63 3.62 577714
7,426,450.97 526,230.41 752,475.09 502,681.72 3,816,705.74
84,199.87 2,119.79 13,665.85 - 19,096.88
262,803.55 2211451 31,281.26 10,992.80 165,488.35
145,875.65 31,471.82 4,335.66 3,485.09 101,852.94
10,784,565.20 1,932,323.09 1,093,314.31 693,451.42 8,735,668.82
72,561,083.50 8,465,001.67 3,451,756.12 4,527,199.95 49,695,887.80
2,582,460.58 (152,818.80) 1,155,802.69 (1,569,848.99) (1,714,402.74)
(3,970,079.69) 1,081,048.29 (92,684.53) - 2,791,004.94
- (453,786.06) - (45,728.67) (2,361,429.97)
7523319.83 890,574.73 29513312 (296,045.48) (2,583,291.71)
(1197,053.74) (482,160.52) (86,152.79) 13,829.81 (2,729,97318)
77,499,730.48 9,347,859.31 4,723,854.61 2,629,406.62 43,097,795.14
(12,640,377.88) 1,952144.51 (1,845,032.22) 1,282,363.27 3,830,539.50
4,010,720.27 (1,346,322.53) 119,334.71 - (3,749,606.10)
- 241,83174 - (2,548.29) 1,470,060.53
(8,532,345.73) (1,444,993.61) (380,262.11) (13,037.47) (12,398,648.38)
(19,825.45) (62116) (1,861.88) - (3,000.40)
60,317,901.69 8,749,898.26 2,616,033.11 3,896,184.13 32,247,140.29
349,197,800.54 40,137,504.95 24,883,486.85 18,876,500.19 191125,511.92
(547,877,997.40) (33,215,986.92) (13,929,255.95) (8,736,285.71) (185,173,552.18)
(22,044,922.91) - (143139.28) - (6,025,474.25)
2,980,583,154.05 391,450,654.34 156,001,924.21 229,231,686.89 2,198,486,122.70
2,980,583,154.05 391,450,654.34 156,001,924.21 229,231,686.89 2,198,486,122.70
The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2026

Nordea 1- Nordea 1 - Nordea 1 -
European Short-term European Small European
Corporate Bond Fund and Mid Cap Sustainable
Sustainable Stars Labelled
Equity Fund Bond Fund
(in EUR) (in EUR) (in EUR)
Total net assets at the beginning of the year 174,495,549.46 365,071,898.30 355,127,182.80
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) - 6,325,646.07 -
Net interest on bonds (Note 2e) 2,304,144.02 - 4,372,004.96
Net interest on banks (Note 2e) 18,092.84 53116.77 44,921.06
Net interest on derivatives - - -
Net interest on reverse repurchase transactions (Note 4) - - -
2,322,236.86 6,378,762.84 4,416,926.02
Expenses
Net dividends (Note 2e) - - -
Net interest on banks (Note 2e) - - -
Net interest on derivatives - - -
Net interest on repurchase transactions (Note 4) - - -
Audit, legal, registration, board of directors and other fees (Note 3b) 13,794.03 26,862.35 28,607.92
Central administration fees (Note 3b) 44,25739 340,918.98 93,377.48
Depositary bank fees (Note 3b) 2,679.63 11,914.50 16,991.88
Distribution fees E-shares and HE-shares (Note 3c) 362 816745 362
Management fees (Note 3a) 110,644.51 2,526,582.99 192,089.61
Printing, publication and internet fees (Note 3b) - 47,821.99 6913
Taxe d'abonnement (Note 3b) 10,018.71 79,700.27 32,684.23
Transaction related costs (Note 11) 526.83 6,405.50 19,931.46
181,924.72 3,048,374.03 383,755.33
Net income/(loss) 2140,31214 3,330,388.81 4,033,170.69
Net realised gain/(loss) on securities (54,274.24) 7,315,765.39 589,473.31
Net realised gain/(loss) on equity swaps and total return swaps - - -
Net realised gain/(loss) on credit default swaps - - -
Net realised gain/(loss) on futures - - (534,36313)
Net realised gain/(loss) on swaps - - -
Net realised gain/(loss) on options - - -
Net realised gain/(loss) on forward foreign exchange contracts - 32,701.09 365,238.56
Net realised gain/(loss) on foreign currencies 258 (39,454.73) (576,482.57)
Net realised gain/(loss) 2,086,040.48 10,639,400.56 3,877,036.86
Changes in unrealised gain/(loss) on securities (34,291.04) (3,447,779.78) 751,606.96
Changes in unrealised gain/(loss) on equity swaps and total return swaps - - -
Changes in unrealised gain/(loss) on credit default swaps - - -
Changes in unrealised gain/(loss) on futures - - 37346.75
Changes in unrealised gain/(loss) on swaps - - -
Changes in unrealised gain/(loss) on options - - -
Changes in unrealised gain/(loss) on forward foreign exchange contracts - (2,339.45) (1,233,088.92)
Changes in unrealised gain/(loss) on foreign currencies - (2,455.01) -
Changes in unrealised gain/(loss) on repurchase agreements - - -
Net increase/(decrease) in net assets as a result of operations 2,051,749.44 7186,826.32 3,432,901.65
Reversal of swing adjustment (Note 10) - - -
Movements in capital
Proceeds from shares issued 48,551,484.96 4,504,080.64 84,524,945.16
Payments for shares redeemed (2,526,883.04) (48,599,764.12) (12,606,699.11)
Dividends paid (Note 12) - (149,752.72) (2,563.59)
Total net assets at the end of the period - unswung 222,571,900.82 328,013,288.42 430,475,766.91
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets at the end of the period - swung 222,571,900.82 328,013,288.42 430,475,766.91

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
European Sustainable Fixed Maturity Fixed Maturity Fixed Maturity Fixed Maturity
Stars Equity Fund Bond 2027 Fund Bond 2028 Fund Bond V Fund Bond VI Fund
(Note 1a)
(in EUR) (in EUR) (in EUR) (in EUR) (in EUR)
3,395,590,585.80 41,255,372.06 269,130,881.56 338,582,952.13 -
63,092,400.73 - - - -
- 556,080.05 4,806,952.09 5,744,974.82 322,760.60
427,090.87 4,314.00 27,616.08 - 4,283.63
- 4,813.46 1316319 5,668,545.67 -
63,519,491.60 565,207.51 4,847,731.36 11,413,520.49 327,044.23
- - - 44,866.82 -
263,491.15 2,837.21 20,221.73 26,135.50 2,540.80
1,704,067.01 751231 64,759.19 83,730.68 8,863.91
111,660.74 111875 8176.18 12,824.86 886.39
128,807.73 - - - -
9,173,685.71 130,776.07 1,554,219.94 1,870,523.51 202,181.71
82,297.91 - - - -
288,109.82 6,420.22 63,851.25 83,864.86 31,740.59
13184.21 960.95 1,830.58 15,450.98 -
11,765,304.28 149,625.51 1,713,058.87 2,137,397.21 246,213.40
51,754,187.32 415,582.00 3134,672.49 9,276,123.28 80,830.83
185,587,323.21 280,302.96 455,446.83 (190,075.80) 6.73
(65,250.00) - - _ _
750,886.86 - - - -
332,716.50 (570.33) (6,776.67) 2,349.10 -
238,359,863.89 695,314.63 3,583,342.65 9,088,396.58 80,837.56
257,310,698.64 (421,438.38) (1,231,266.03) (671,498.66) 35,553.83
- - - 11,028.99 -
- (25,723.94) (273,887.84) (378,074.95) -
214567 - - - -
3,668.45 1,459.56 21,607.36 18,347.38 -
495,676,376.65 249,611.87 2,099,796.14 8,068,199.34 116,391.39
330,376,767.49 - - - 255,921,966.25
(766,389,881.72) (6,911,620.83) (8,444,158.80) (5,275,008.31) (2153,688.97)
(468,784.45) (675,239.88) (6,637,710.57) (2,708,406.46) -
3,454,785,063.77 33,918,123.22 256,148,808.33 338,667,736.70 253,884,668.67
3,454,785,063.77 33,918,123.22 256,148,808.33 338,667,736.70 253,884,668.67
The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2026

Nordea 1- Nordea 1 - Nordea 1 -
Flexible Fixed Flexible Fixed GBP Diversified
Income Fund Income Plus Fund Return Fund
(in EUR) (in EUR) (in GBP)
Total net assets at the beginning of the year 1,157113,648.13 79,009,712.12 1,324,510,282.23
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) - - 8,295,624.70
Net interest on bonds (Note 2e) 10,526,530.29 675,219.99 7471,485.08
Net interest on banks (Note 2e) 235,670.03 25,166.86 1,115,51015
Net interest on derivatives 8,494,347.70 1,371,894.69 -
Net interest on reverse repurchase transactions (Note 4) - - -
19,256,548.02 2,072,281.54 16,882,619.93
Expenses
Net dividends (Note 2e) - - -
Net interest on banks (Note 2e) - - -
Net interest on derivatives - - -
Net interest on repurchase transactions (Note 4) - - -
Audit, legal, registration, board of directors and other fees (Note 3b) 88,313.56 6,242.66 102,675.96
Central administration fees (Note 3b) 404,240.12 19,404.61 991,88715
Depositary bank fees (Note 3b) 43,214.26 333557 3313743
Distribution fees E-shares and HE-shares (Note 3c) 49,696.61 - -
Management fees (Note 3a) 1,457,712.46 62,553.35 5,551,896.81
Printing, publication and internet fees (Note 3b) 17939.64 4.88 37,547.03
Taxe d'abonnement (Note 3b) 86,273.95 4,442.68 118,729.02
Transaction related costs (Note 11) 220,848.12 77400.84 106,976.31
2,368,238.72 173,384.59 6,942,849.71
Net income/(loss) 16,888,309.30 1,898,896.95 9,939,770.22
Net realised gain/(loss) on securities (9,268,680.30) 165,698.59 34,961,576.79
Net realised gain/(loss) on equity swaps and total return swaps - - -
Net realised gain/(loss) on credit default swaps (9,645,046.55) (1,437532.23) -
Net realised gain/(loss) on futures 295,655.69 (1,257,816.01) (30,492,116.96)
Net realised gain/(loss) on swaps - - -
Net realised gain/(loss) on options - - -
Net realised gain/(loss) on forward foreign exchange contracts (6,832,570.81) (238,591.71) 9,075,722.08
Net realised gain/(loss) on foreign currencies (1,829,469.55) 31,712.74 580,530.07
Net realised gain/(loss) (10,391,802.22) (837,631.67) 24,065,482.20
Changes in unrealised gain/(loss) on securities 23,705,483.90 858,377.62 22,621,633.52
Changes in unrealised gain/(loss) on equity swaps and total return swaps - - -
Changes in unrealised gain/(loss) on credit default swaps 8,585,001.03 1,338,234.63 -
Changes in unrealised gain/(loss) on futures 1,962,901.44 1,279,74318 6,778,103.53
Changes in unrealised gain/(loss) on swaps - (6.87) -
Changes in unrealised gain/(loss) on options - - -
Changes in unrealised gain/(loss) on forward foreign exchange contracts (1,419,911.77) 226,530.63 (25,422,558.84)
Changes in unrealised gain/(loss) on foreign currencies 12775770 26,454.21 5,622.06
Changes in unrealised gain/(loss) on repurchase agreements - - -
Net increase/(decrease) in net assets as a result of operations 22,569,430.08 2,891,701.73 28,048,282.47
Reversal of swing adjustment (Note 10) - - -
Movements in capital
Proceeds from shares issued 176,421,93215 22,583,675.73 116,753,260.80
Payments for shares redeemed (232,309,300.27) (4,013123.74) (106,703,699.68)
Dividends paid (Note 12) (6,686,862.97) - (2167,946.58)
Total net assets at the end of the period - unswung 1,117,108,847.12 100,471,965.84 1,360,440,179.24
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets at the end of the period - swung 1,117,108,847.12 100,471,965.84 1,360,440,179.24

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Global Al Global Climate and Global Climate Global Global Diversity
Innovators Fund Environment Fund Transition Disruption Fund Engagement Fund
(Note 1a) Engagement Fund
(in USD) (in EUR) (in USD) (in USD) (in USD)
- 7,051,562,268.42 644,703,471.19 71,456,917.84 1,111,323,576.48
96,040.83 45140,281.77 7,304,458.78 392,72173 10,270,664.25
- 1,063,713.56 123,993.50 15,557.13 237,667.99
96,040.83 46,203,995.33 7,428,452.28 408,278.86 10,508,332.24
25,084.23 - - - -
4,936.61 581,453.71 55,083.96 4,786.26 91,208.49
60,937.18 6,630,063.16 542,928.86 59,990.64 343,061.55
1,740.35 199,100.86 20,206.49 1,744.86 36,640.48
430 1,060,474.05 546311 4,446.21 22,771.08
362,693.57 43,570,504.37 3,233,459.91 430,935.66 1,334,042.27
8.60 653,518.04 19,251.57 7413.20 3,991.43
31,765.44 1,322,228.22 67,258.28 14,268.05 74,828.51
3,298.63 39,600.41 25,902.40 10,884.59 11,370.80
490,468.91 54,056,942.82 3,969,554.58 534,469.47 1,917,914.61
(394,428.08) (7,852,947.49) 3,458,897.70 (126,190.61) 8,590,417.63
1,457,501.51 466,367,250.11 48,737,240.90 5,825,289.55 55,732,980.37
(75,849.64) 1,498,221.35 (106,264.10) 10,935.86 (798,328.89)
(130,672.67) 2,065,621.41 (641,041.88) (15,761.18) 743,345.26
856,551.12 462,078,145.38 51,448,832.62 5,694,273.62 64,268,414.37
19,185,184.23 1,181,772,897.17 17,643,270.10 468,941.52 89,475,525.80
- 37137452 (1,568,328.28) 1472 (644.06)
21,056.64 84,816.62 (579.75) (367.31) (9,287.82)
20,062,791.99 1,644,307,233.69 67,523,194.69 6,162,862.55 153,734,008.29
310,188,578.54 371,107165.23 91,874,593.23 1,616,405.17 269,371,34017
(7,497,247.69) (692,081,782.19) (16,456,236.04) (18,522,659.41) (96,161,378.08)
- (7594,111.60) (1,510,627.37) - -
322,754122.84 8,367,300,773.55 786,134,395.70 60,713,526.15 1,438,267,546.86
129102.31 - - - -
322,883,225.15 8,367,300,773.55 786,134,395.70 60,713,526.15 1,438,267,546.86

The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2026

Nordea 1- Nordea 1 - Nordea 1 -
Global Equity Global High Yield Global High Yield
Long/Short Fund Bond Fund Sustainable
(Note 1a) Stars Bond Fund
(in EUR) (in USD) (in USD)
Total net assets at the beginning of the year - 360,503,430.85 1,010,016,694.32
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) 252,833.94 - -
Net interest on bonds (Note 2e) 79,856.53 11,957,889.73 33,083,207.33
Net interest on banks (Note 2e) 131,899.48 156,814.29 392,758.55
Net interest on derivatives - - -
Net interest on reverse repurchase transactions (Note 4) - - -
464,589.95 12,114,704.02 33,475,965.88
Expenses
Net dividends (Note 2e) - - -
Net interest on banks (Note 2e) - - -
Net interest on derivatives 40,708.62 - -
Net interest on repurchase transactions (Note 4) - - -
Audit, legal, registration, board of directors and other fees (Note 3b) 3,451.98 28,444.75 82,608.76
Central administration fees (Note 3b) 5,732.29 268,621.06 151,336.21
Depositary bank fees (Note 3b) 1146.30 7,894.78 23,251.03
Distribution fees E-shares and HE-shares (Note 3c) 0.50 8,224.36 6.94
Management fees (Note 3a) 5.98 849,940.79 77902.68
Printing, publication and internet fees (Note 3b) - 6,785.71 1,615.25
Taxe d'abonnement (Note 3b) 4,470.68 22,80813 58,190.00
Transaction related costs (Note 11) 13,042.57 72,461.79 146,201.88
68,558.92 1,265,181.37 541112.75
Net income/(loss) 396,031.03 10,849,522.65 32,934,853.13
Net realised gain/(loss) on securities 587,784.30 1,366,010.55 6,785,125.49
Net realised gain/(loss) on equity swaps and total return swaps (38,871.66) - -
Net realised gain/(loss) on credit default swaps - - -
Net realised gain/(loss) on futures 1,472,038.67 - -
Net realised gain/(loss) on swaps - - -
Net realised gain/(loss) on options - - -
Net realised gain/(loss) on forward foreign exchange contracts (734,600.57) 19,994,573.83 17,385,411.05
Net realised gain/(loss) on foreign currencies 53,439.72 (6,841,626.44) (11,428,745.20)
Net realised gain/(loss) 1,735,821.49 25,368,480.59 45,676,644.47
Changes in unrealised gain/(loss) on securities 3,036,502.65 (7176,341.34) (22,976,769.90)
Changes in unrealised gain/(loss) on equity swaps and total return swaps 192,952.72 - -
Changes in unrealised gain/(loss) on credit default swaps - - -
Changes in unrealised gain/(loss) on futures (247,805.09) - -
Changes in unrealised gain/(loss) on swaps - - -
Changes in unrealised gain/(loss) on options - - -
Changes in unrealised gain/(loss) on forward foreign exchange contracts (1,598,86118) (5,043,961.75) (5,117,809.58)
Changes in unrealised gain/(loss) on foreign currencies 3,03110 27914 2,668.98
Changes in unrealised gain/(loss) on repurchase agreements - - -
Net increase/(decrease) in net assets as a result of operations 3,121,641.69 13,148,456.64 17,584,733.97
Reversal of swing adjustment (Note 10) - - -
Movements in capital
Proceeds from shares issued 175,692,411.46 2125,009.90 187,968,855.88
Payments for shares redeemed - (198,751,941.78) (91,207,504.03)
Dividends paid (Note 12) - - -
Total net assets at the end of the period - unswung 178,814,053.15 177,024,955.61 1124,362,780.14
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets at the end of the period - swung 178,814,053.15 177,024,955.61 1124,362,780.14

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Global Global Listed Global Global Global Real
Impact Fund Infrastructure Fund Opportunity Fund Portfolio Fund Estate Fund
(in USD) (in USD) (in EUR) (in EUR) (in USD)
205,331,005.46 320,740,762.42 1,290,952,800.91 537,631,467.41 768,015,932.08
1,021,583.39 4,349,294.40 6,073,153.55 4,830,513.44 10,587,665.20
56,956.04 72,493.03 203,233.83 50,305.74 150,989.22
1,078,539.43 4,421,787.43 6,276,387.38 4,880,819.18 10,738,654.42
12,934.86 25,056.82 103,031.86 58,721.04 60,666.74
135,091.10 344,716.97 809,440.21 569,240.96 699,345.44
5123.02 9,371.66 32,910.36 17,268.58 21,043.71
18,810.05 66,027.91 66,198.63 127,037.91 17,667.02
817,645.79 2,097,825.57 3,691,212.80 3177,824.67 3,960,207.96
4,868.67 28,349.77 12,199.99 18,106.33 39,514.25
17325.51 71,470.75 97,200.08 212,522.01 108,728.92
10,000.61 13,554.31 8,736.51 5,647.82 12,859.26
1,021,799.61 2,656,373.76 4,820,930.44 4,186,369.32 4,920,033.30
56,739.82 1,765,413.67 1,455,456.94 694,449.86 5,818,621.12
6,189,208.47 23142,504.74 74,393302.83 6,101,589.81 16,271,375.96
216723 (165,565.22) 629,193.98 5133.38 (31,241.58)
(6,338.41) (22,942.20) 94,516.11 (902,014.05) (17176.59)
6,241,777.11 24,719,410.99 76,572,469.86 5,899,159.00 22,041,578.91
10,354,979.61 4,035,066.01 90,133,945.19 77353,349.56 59,349,597.77
(387.27) (76,539.51) 248.03 475 (4,814.31)
(1,575.28) (6,305.20) 3,292.21 31350 1,581.45
16,594,794.17 28,671,632.29 166,709,955.29 83,252,826.81 81,387,943.82
6,551,521.04 20,390,028.29 199,712,606.84 542,322,694.31 75,521,716.16
(61,157,514.44) (42,050,873.09) (267,346,949.34) (217,934,28816) (88,498,414.93)
- (957163.98) - - (664,737.97)
167,319,806.23 326,794,385.93 1,390,028,413.70 945,272,700.37 835,762,439.16
167,319,806.23 326,794,385.93 1,390,028,413.70 945,272,700.37 835,762,439.16
The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2026

Nordea 1 - Nordea 1- Nordea 1-
Global Small Global Social Global Stable
Cap Fund Empowerment Fund Equity Fund
(in USD) (in USD) (in EUR)
Total net assets at the beginning of the year 223,989,059.04 34,141,684.68 1,174,194,766.94
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) 1,583,362.28 164,854.24 16,867,574.52
Net interest on bonds (Note 2e) - - -
Net interest on banks (Note 2e) 50,471.95 5,382.46 106,202.79
Net interest on derivatives - - -
Net interest on reverse repurchase transactions (Note 4) - - -
1,633,834.23 170,236.70 16,973,777.31
Expenses
Net dividends (Note 2e) - - -
Net interest on banks (Note 2e) - - -
Net interest on derivatives - - -
Net interest on repurchase transactions (Note 4) - - -
Audit, legal, registration, board of directors and other fees (Note 3b) 15,906.98 266125 87,565.57
Central administration fees (Note 3b) 233,049.55 27,418.70 903,850.98
Depositary bank fees (Note 3b) 5,501.88 4,404.55 25514.25
Distribution fees E-shares and HE-shares (Note 3c) 14,037.38 225324 31514019
Management fees (Note 3a) 1,481,019.45 184,875.45 5,792,916.84
Printing, publication and internet fees (Note 3b) 25,989.44 712.49 78,119.99
Taxe d'abonnement (Note 3b) 46,119.49 6,239.50 166,617.68
Transaction related costs (Note 11) 11,641.34 3,675.52 13,635.03
1,833,265.51 232,240.70 7.383,360.53
Net income/(loss) (199,431.28) (62,004.00) 9,590,416.78
Net realised gain/(loss) on securities 13,897,77745 2,042,384.33 31,423,693.44
Net realised gain/(loss) on equity swaps and total return swaps - - -
Net realised gain/(loss) on credit default swaps - - -
Net realised gain/(loss) on futures - - -
Net realised gain/(loss) on swaps - - -
Net realised gain/(loss) on options - - -
Net realised gain/(loss) on forward foreign exchange contracts (50,772.85) 62.80 106,092.29
Net realised gain/(loss) on foreign currencies (16,186.12) 7,794.81 (1,404.30)
Net realised gain/(loss) 13,631,387.20 1,988,237.94 41,118,798.21
Changes in unrealised gain/(loss) on securities 12,244,056.45 4,688,793.81 (7,518,250.54)
Changes in unrealised gain/(loss) on equity swaps and total return swaps - - -
Changes in unrealised gain/(loss) on credit default swaps - - -
Changes in unrealised gain/(loss) on futures - - -
Changes in unrealised gain/(loss) on swaps - - -
Changes in unrealised gain/(loss) on options - - -
Changes in unrealised gain/(loss) on forward foreign exchange contracts (18,150.55) 8.02 119,601.98
Changes in unrealised gain/(loss) on foreign currencies (1,644.26) 27295 25,554.53
Changes in unrealised gain/(loss) on repurchase agreements - - -
Net increase/(decrease) in net assets as a result of operations 25,855,648.84 6,677,312.72 33,745,704.18
Reversal of swing adjustment (Note 10) - - -
Movements in capital
Proceeds from shares issued 9,73411769 1,526,834.97 105,462,732.06
Payments for shares redeemed (59,351,019.81) (2,338,410.11) (217,802,998.75)
Dividends paid (Note 12) (368.16) - (297,979.02)
Total net assets at the end of the period - unswung 200,227,437.60 40,007,422.26 1,095,302,225.41
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets at the end of the period - swung 200,227,437.60 40,007,422.26 1,095,302,225.41

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Global Stable Global Stable Global Sustainable Global Sustainable Indian
Equity Fund - Equity Plus Fund Listed Real Stars Equity Fund Equity Fund
Euro Hedged Assets Fund

(in EUR) (in EUR) (in USD) (in USD) (in USD)
510,483,487.23 134,754,513.07 119,277,047.70 2,199,389,145.06 461,273,115.04
9,889,425.37 2,539,906.23 1,898,549.20 13,887,310.00 1,100,413.80
- - - - 4,61517
5323359 35154.40 35,811.22 232,104.76 230,712.00
9,942,658.96 2,575,060.63 1,934,360.42 14119,414.76 1,335,740.97
- 861,462.24 - - -
49,707.40 10,04732 9,682.87 164,653.66 3216273
534,955.41 96,264.15 77578.81 1,663,49127 7819272
17,600.60 3,581.29 4131.21 62,717.66 41,876.74
90,136.65 10.90 576 138,447.47 1523143
3,638,676.98 545,496.31 376,095.48 10,427,862.89 162,306.44
51,988.84 0.4 46.97 135,290.91 2,566.37
108,048.04 584476 13,230.07 364,607.73 2452812
48,468.63 3,519.27 6,136.43 19,860.69 21,683.04
4,539,582.55 1,526,226.65 486,907.60 12,976,932.28 378,547.59
5,403,076.41 1,048,833.98 1,447,452.82 1142,482.48 957,193.38
18,041,825.63 1,863,478.60 2,388,108.00 68,772,132.59 (8,608,999.51)
- 623,988.63 - - -
(9,490,525.52) 9,093.40 4,063.26 (166,576.23) (14,969.38)
1,754,415.46 (19,832.59) (17,013.95) 498,285.89 (977,258.34)
15,708,791.98 3,525,562.02 3,822,610.13 70,246,324.73 (8,644,033.85)
(13,588,531.70) (1,012,254.36) 4,710,662.27 93,116,376.93 (15,242,543.94)
- 1,059,517.08 - - -
(17,436,601.01) - (956.14) (55,797.92) -
2,783.24 62298 (4,141.08) 420726 (2,578.58)
(15,313,557.49) 3,573,447.72 8,528,175.18 163,311,111.00 (23,889,156.37)
438,719,370.19 4,646,083.95 15,625,620.89 135,543,665.21 61,792,206.39
(211,565,488.70) (44,369,419.76) (12,350,679.80) (273,332,285.20) (74,725,45715)
(3379,04514) - - (87,094.68) -
718,944,766.09 98,604,624.98 131,080,163.97 2,224,824,541.39 424,450,707.91
718,944,766.09 98,604,624.98 131,080,163.97 2,224,824,541.39 424,450,707.91
The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2026

Nordea 1- Nordea 1 - Nordea 1 -
International High Yield Latin American Low Duration
Opportunities Fund Equity Fund European Covered
Bond Fund
(in USD) (in EUR) (in EUR)
Total net assets at the beginning of the year 235,254,804.14 43,925192.73 3,399,957,416.90
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) - 982,595.74 -
Net interest on bonds (Note 2e) 7,215,215.40 - 42,758127.51
Net interest on banks (Note 2e) 81,108.36 44,368.44 1,557,508.69
Net interest on derivatives - - -
Net interest on reverse repurchase transactions (Note 4) - - -
7,296,323.76 1,026,964.18 44,315,636.20
Expenses
Net dividends (Note 2e) - - -
Net interest on banks (Note 2e) - - -
Net interest on derivatives - - 5,201,350.01
Net interest on repurchase transactions (Note 4) - - -
Audit, legal, registration, board of directors and other fees (Note 3b) 17,684.79 5,037.64 276,665.76
Central administration fees (Note 3b) 78,697.88 74,051.71 1,279,595.04
Depositary bank fees (Note 3b) 5,503.06 9,299.76 297,466.96
Distribution fees E-shares and HE-shares (Note 3c) 5,926.20 7,895.87 22,053.04
Management fees (Note 3a) 231,465.21 512,049.42 6,201,219.30
Printing, publication and internet fees (Note 3b) 57301.39 9,146.98 217104.25
Taxe d'abonnement (Note 3b) 18,647.30 1594613 496,693.70
Transaction related costs (Note 11) 44,928.64 2370752 448,039.60
408,154.47 657,135.03 14,440,187.66
Net income/(loss) 6,888,169.29 369,829.15 29,875,448.54
Net realised gain/(loss) on securities 2,026,411.24 3,865,781.66 (7544,230.72)
Net realised gain/(loss) on equity swaps and total return swaps - - -
Net realised gain/(loss) on credit default swaps - - (1,462,510.47)
Net realised gain/(loss) on futures - - 2,452,854.82
Net realised gain/(loss) on swaps - - 16,536,409.76
Net realised gain/(loss) on options - - -
Net realised gain/(loss) on forward foreign exchange contracts (3,566,338.49) (20,688.55) 734,922.71
Net realised gain/(loss) on foreign currencies (2,160,782.49) 9,004.29 8715192
Net realised gain/(loss) 3,187,459.55 4,223,926.55 40,680,046.56
Changes in unrealised gain/(loss) on securities (7938,981.09) 4776413 13,435,689.89
Changes in unrealised gain/(loss) on equity swaps and total return swaps - - -
Changes in unrealised gain/(loss) on credit default swaps - - 218,775.37
Changes in unrealised gain/(loss) on futures - - (7,493,813.38)
Changes in unrealised gain/(loss) on swaps - - (24,433,330.14)
Changes in unrealised gain/(loss) on options - - -
Changes in unrealised gain/(loss) on forward foreign exchange contracts 629,751.42 (402.63) (3,700,302.33)
Changes in unrealised gain/(loss) on foreign currencies 19,245.76 6,728.69 1,899,007.70
Changes in unrealised gain/(loss) on repurchase agreements - - -
Net increase/(decrease) in net assets as a result of operations (4102,524.36) 4,278,016.74 20,606,073.67
Reversal of swing adjustment (Note 10) - 65,986.64 -
Movements in capital
Proceeds from shares issued 11,990,495.83 47651,303.71 1154,677,035.54
Payments for shares redeemed (8,667,986.63) (35,914,556.29) (770,887,978.06)
Dividends paid (Note 12) - (90,048.79) (1,471,312.85)
Total net assets at the end of the period - unswung 234,474,788.98 59,915,894.74 3,802,881,235.20
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets at the end of the period - swung 234,474,788.98 59,915,894.74 3,802,881,235.20

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Low Duration US Multi Credit Nordic Nordic Equity Nordic Sustainable
High Yield Fund of Funds Equity Fund Small Cap Fund Stars Equity Fund
Bond Fund
(in USD) (in EUR) (in EUR) (in EUR) (in EUR)
109,993,753.31 27,187,609.57 194,701,469.50 139,382,442.39 114,433,505.19
- - 3,941,22413 2,016,589.77 2,469,861.62
3,374,92474 55,328.42 - - -
51,320.98 645.21 3241353 10,032.37 20,470.35
3,426,245.72 55,973.63 3,973,637.66 2,026,622.14 2,490,331.97
- 15376 - - -
8,658.83 1,935.80 1417334 9,530.69 8,494.95
12415710 18,257.06 175,968.48 11731736 103,122.74
2,230.57 46524 473534 6,330.85 3,098.63
19,795.72 9,650.97 22,246.75 46,239.74 2,255.57
517,261.96 11217612 1,264,765.49 858,556.29 729,54316
12,633.85 3,389.58 22,852.97 14,899.65 12,356.68
24,382.05 982.27 39,833.81 25,690.20 21,849.37
11,760.47 3,882.06 6,898.98 4,300.89 4,362.42
720,880.55 150,892.86 1,551,475.16 1,082,865.67 885,083.52
2,705,365.17 (94,919.23) 2,422,162.50 943,756.47 1,605,248.45
304,946.35 64,921.30 4,784,871.85 8,553,928.37 2,819,298.67
220,875.00 (7,514.75) - 3,906.18 -
(186,262.88) - (15,785.98) (1,601.25) 1,736.09
(333,349.53) 4712 17540.54 3,384.75 18,612.16
2,711,57411 (37,465.56) 7,208,788.91 9,503,374.52 4,444,895.37
(1,351,200.51) 194,878.83 (3,080,172.84) (12,186,395.35) (1,300,731.44)
(62,93712) 473.08 - - -
- 13433 - - -
(431,844.21) - 733.01 (57.89) 30.89
(23.96) 21779 2,284.35 (569.68) 674.47
865,568.31 158,238.47 4,131,633.43 (2,683,648.40) 3,144,869.29
29,342,946.65 265,405.10 4,417,020.02 7,539,777.00 6,983,790.06
(30,040,385.15) (4,426,368.45) (22,328,077.28) (29,046,553.87) (17,557,582.99)
(247,579.48) (68,653.02) (288,689.92) (268,798.21) (33148.98)
109,914,303.64 23,116,231.67 180,633,355.75 114,923,218.91 106,971,432.57
109,914,303.64 23116,231.67 180,633,355.75 114,923,218.91 106,971,432.57

The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2026

Nordea 1- Nordea 1 - Nordea 1 -
North American High North American Norwegian
Yield Bond Fund Sustainable Stars Bond Fund
(Note 1b) Equity Fund
(in USD) (in USD) (in NOK)
Total net assets at the beginning of the year 275,477,621.71 1,366,684,417.13 1,768,581,569.22
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) - 5,031,451.25 -
Net interest on bonds (Note 2e) 2,473,883.20 - 34,804,37817
Net interest on banks (Note 2e) 40,84717 159,037.09 999,824.33
Net interest on derivatives - - -
Net interest on reverse repurchase transactions (Note 4) - - -
2,514,730.37 5190,488.34 35,804,202.50
Expenses
Net dividends (Note 2e) - - -
Net interest on banks (Note 2e) - - -
Net interest on derivatives - - 5,187,066.74
Net interest on repurchase transactions (Note 4) - - -
Audit, legal, registration, board of directors and other fees (Note 3b) 6,534.86 100,079.24 127193.75
Central administration fees (Note 3b) 14,874.40 839,630.50 1182,889.85
Depositary bank fees (Note 3b) 1,579.16 24,741.38 3772634
Distribution fees E-shares and HE-shares (Note 3c) 1,354.94 55,108.67 167,019.62
Management fees (Note 3a) 20,95017 5,216,644.60 4,579,678.81
Printing, publication and internet fees (Note 3b) 582.67 79,362.10 215,525.87
Taxe d'abonnement (Note 3b) - 176,70017 373,64115
Transaction related costs (Note 11) 16,760.71 32,811.80 107,813.33
62,636.91 6,525,078.46 11,978,555.46
Net income/(loss) 2,452,093.46 (1,334,590.12) 23,825,647.04
Net realised gain/(loss) on securities 2,998,693.65 61,842,159.37 (2,099,181.21)
Net realised gain/(loss) on equity swaps and total return swaps - - -
Net realised gain/(loss) on credit default swaps - - -
Net realised gain/(loss) on futures - - -
Net realised gain/(loss) on swaps - - (835,784.00)
Net realised gain/(loss) on options - - -
Net realised gain/(loss) on forward foreign exchange contracts 7963,487.44 (2,086,040.41) 222397423
Net realised gain/(loss) on foreign currencies (2,781,182.66) (921,924.44) (642,106.97)
Net realised gain/(loss) 10,633,091.89 57,499,604.40 22,472,549.09
Changes in unrealised gain/(loss) on securities (2,569,816.77) 11,962,809.86 (5,402,205.95)
Changes in unrealised gain/(loss) on equity swaps and total return swaps - - -
Changes in unrealised gain/(loss) on credit default swaps - - -
Changes in unrealised gain/(loss) on futures - - -
Changes in unrealised gain/(loss) on swaps - - (24,505128.52)
Changes in unrealised gain/(loss) on options - - -
Changes in unrealised gain/(loss) on forward foreign exchange contracts (5,104,736.50) (1,235,983.43) (2,003,063.63)
Changes in unrealised gain/(loss) on foreign currencies - (131,241.94) 625,083.88
Changes in unrealised gain/(loss) on repurchase agreements - - -
Net increase/(decrease) in net assets as a result of operations 2,958,538.62 68,095,188.89 (8,812,765.13)
Reversal of swing adjustment (Note 10) - - -
Movements in capital
Proceeds from shares issued 6,846,773.07 108,915,61513 185,238,464.65
Payments for shares redeemed (285,282,933.40) (284,452118.88) (343,155,813.68)
Dividends paid (Note 12) - (40,639.94) (9,006,553.79)
Total net assets at the end of the period - unswung - 1,259,202,462.33 1,592,844,901.27
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets at the end of the period - swung - 1,259,202,462.33 1,592,844,901.27

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1 - Nordea 1- Nordea 1-
Norwegian Norwegian Smart Step Fund Stable Emerging Stable
Equity Fund Short-Term (Note 1a) Markets Equity Fund Return Fund
Bond Fund
(in NOK) (in NOK) (in EUR) (in USD) (in EUR)
1,233,513,310.44 1,720,490,099.39 - 381,593,781.49 2,414,929,081.00
41,062,511.87 - 31,424.53 5,805,003.55 13,580,163.66
- 48,774,576.03 41,1061 - 11,395,467.08
913,048.66 1,047129.91 992.41 75,674.40 1,562,091.31
41,975,560.53 49,821,705.94 73,523.05 5,880,677.95 26,537,722.05
106,109.74 146,992.88 426.43 30,395.12 168,256.96
1,270,705.01 1,373,06314 218767 270,435.42 1,899,340.56
41,468.10 45,694.51 22129 2724094 4816718
84,511.77 242,24756 1,099.20 31,575.97 701,07214
8,834,046.68 1,170,992.62 5,408.04 1,931,900.19 13,216,557.64
149,74617 25318774 16.80 12,04314 217,066.04
275,937.71 459,677.77 563.46 36,061.57 386,068.00
23,636.17 36,906.86 2,754.80 19,160.74 210,371.37
10,786,161.35 3,728,763.08 12,677.69 2,358,813.09 16,846,899.89
31,189,399.18 46,092,942.86 60,845.36 3,521,864.86 9,690,822.16
124,467,506.84 3,040,868.60 49,002.43 22,514,096.95 95,728,283.21
- - - - (53,942,181.41)
6,738.41 (258,701.00) - (34,22712) (2172,947.24)
(26,999.08) 138,517.49 181.70 (53,879.47) 2,464,47717
155,636,645.35 49,013,627.95 110,029.49 25,947,855.22 51,768,453.89
(107,000,961.83) (3,534,194.31) (81,507.46) (93,967.21) 20,403,688.35
- - - - 12,202,332.72
23.40 (16,297.98) - (96.53) (63,752,186.57)
5,564.48 5,440.57 1.67 273.84 (3,847.32)
48,641,271.40 45,468,576.23 28,533.70 25,854,065.32 20,618,441.07
280,961,284.52 867,481,786.01 11,229,698.98 35,257,445.48 41,957,661.02
(306,904,337.99) (640,819,476.72) (150,956.72) (70,443,900.52) (540,301,495.03)
(2,465,889.99) (8,050,75219) - - (8,345,229.90)
1,253,745,638.38 1,984,570,232.72 11,107,275.96 372,261,391.77 1,928,858,458.16
1,253,745,638.38 1,984,570,232.72 11,107,275.96 372,261,391.77 1,928,858,458.16

The accompanying notes form an integral part of these financial statements.
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Statement of Operations and Changes in
Net Assets for the period ended

30/06/2026

Nordea 1- Nordea 1 - Nordea 1 -
Swedish Swedish Short-Term US Corporate
Bond Fund Bond Fund Bond Fund
(in SEK) (in SEK) (in USD)
Total net assets at the beginning of the year 2,611,876,605.96 2,531,733,613.69 1,190,851,772.80
Revaluation difference on opening total net assets (Note 2p) - - -
Combined opening net assets at period-end rate - - -
Income
Net dividends (Note 2e) - - -
Net interest on bonds (Note 2e) 35,559,236.56 32,881,369.50 27619,415.97
Net interest on banks (Note 2e) 256,209.38 65,283.51 216,363.40
Net interest on derivatives - - -
Net interest on reverse repurchase transactions (Note 4) - - -
35,815,445.94 32,946,653.01 27,835,779.37
Expenses
Net dividends (Note 2e) - - -
Net interest on banks (Note 2e) - - -
Net interest on derivatives - - -
Net interest on repurchase transactions (Note 4) - - -
Audit, legal, registration, board of directors and other fees (Note 3b) 203,789.15 203,878.39 85,842.30
Central administration fees (Note 3b) 518196.54 754,004.00 934,340.61
Depositary bank fees (Note 3b) 64,00813 65,208.56 21,589.50
Distribution fees E-shares and HE-shares (Note 3c) 60,114.70 70,814.34 8,815.03
Management fees (Note 3a) 1,001,910.93 471,346.50 2109,438.84
Printing, publication and internet fees (Note 3b) 27,733.27 88,532.22 44,653.60
Taxe d'abonnement (Note 3b) 203,718.99 251,966.59 120,330.58
Transaction related costs (Note 11) 103,837.80 26,122.75 183,694.20
2,183,309.51 1,931,873.35 3,508,704.66
Net income/(loss) 33,632,136.43 31,014,779.66 24,327,074.71
Net realised gain/(loss) on securities (5,569,634.05) 6,394,533.99 (853,919.23)
Net realised gain/(loss) on equity swaps and total return swaps - - -
Net realised gain/(loss) on credit default swaps - - -
Net realised gain/(loss) on futures (13,030,566.17) - (2,339,310.10)
Net realised gain/(loss) on swaps - - -
Net realised gain/(loss) on options - - -
Net realised gain/(loss) on forward foreign exchange contracts 2310795 (19,207.39) 4,405,227.86
Net realised gain/(loss) on foreign currencies (3,005.21) (5,024.02) (12106,900.17)
Net realised gain/(loss) 15,052,038.95 37,385,082.24 13,432,173.07
Changes in unrealised gain/(loss) on securities 20,421185.23 (2,729,640.73) (12,727,536.67)
Changes in unrealised gain/(loss) on equity swaps and total return swaps - - -
Changes in unrealised gain/(loss) on credit default swaps - - -
Changes in unrealised gain/(loss) on futures 21,503,839.50 - 3,228161.24
Changes in unrealised gain/(loss) on swaps - - -
Changes in unrealised gain/(loss) on options - - -
Changes in unrealised gain/(loss) on forward foreign exchange contracts (4,577.65) (1,697.28) (17,407,608.00)
Changes in unrealised gain/(loss) on foreign currencies (31.60) 200.78 15016
Changes in unrealised gain/(loss) on repurchase agreements - - -
Net increase/(decrease) in net assets as a result of operations 56,972,454.43 34,653,945.01 (13,474,660.20)
Reversal of swing adjustment (Note 10) - - -
Movements in capital
Proceeds from shares issued 30,995,552.18 106,365,905.04 54,472,629.25
Payments for shares redeemed (90,058,540.00) (37,568,757.19) (178,263,77015)
Dividends paid (Note 12) (328,343.77) (45,44776) (3,259,84317)
Total net assets at the end of the period - unswung 2,609,457,728.80 2,635,139,258.79 1,050,326,128.53
Add/(deduct) swing adjustment (Note 10) - - -
Total net assets at the end of the period - swung 2,609,457,728.80 2,635,139,258.79 1,050,326,128.53

The accompanying notes form an integral part of these financial statements.
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Nordea 1- Nordea 1 - Nordea 1 - Nordea 1-
US Corporate US High Yield US High Yield US Total Return
Sustainable Stars Bond Fund Sustainable Stars Bond Fund
Bond Fund (Note 1b) Bond Fund
(in USD) (in USD) (in USD) (in USD)
3,154,911,363.72 439,141,268.10 1,433,773,688.99 214,622,432.44
77,421,257.08 18,852,929.13 41,300,651.95 6,729106.57
586,721.91 27922111 832,898.33 66,72717
78,007,978.99 19,132,150.24 42,133,550.28 6,795,833.74
249,449.67 4698773 107,094.86 15,397.71
962,018.74 141,028.43 446,941.30 150,669.52
63,715.70 14,854.07 26,894.00 3,634.63
- 4,601.62 - 1,992.30
1,296,321.79 312164.02 1,065,210.04 678,072.91
6,910.71 8,846.90 172316 11,275.86
259,297.38 46,800.15 107176.53 25,714.83
664,705.63 109,976.18 271,255.89 4,512.24
3,502,419.62 685,259.10 2,026,295.78 891,270.00
74,505,559.37 18,446,891.14 40,107,254.50 5,904,563.74
55,766.34 888,924.68 3,176,000.95 (8,403,441.30)
(4,619,18314) - - -
(24,889,531.69) (18,034,551.12) (23,931,884.81) (321,415.07)
(42,749,040.42) (5,996,500.71) (17,568,264.09) (168,879.35)
2,303,570.46 (4,695,236.01) 1,783,106.55 (2,989,171.98)
(38,563,257.07) (10,850,357.51) (24,487,352.96) 5,858,501.28
5,266,663.19 - - -
(57,075,705.86) (6,976,638.48) (26,099,191.97) (224,336.69)
(21.21) 341 0.06 (0.08)
(88,068,750.49) (22,522,228.59) (48,803,438.32) 2,644,992.53
440,331,006.21 301,121,593.96 88,466,247.21 20,086,951.91
(126,856,062.69) (29,191,079.10) (93,836,608.94) (34,900,571.06)
(34,667.42) - (19,133.51) (2,045,471.60)
3,380,282,889.33 688,549,554.37 1,379,580,755.43 200,408,334.22
3,380,282,889.33 688,549,554.37 1,379,580,755.43 200,408,334.22

The accompanying notes form an integral part of these financial statements.
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Statement of Statistics as at

30/06/2026

Name of Sub-fund Total Net Assets Number of
and and Net Asset Value per share outstanding
share classes in base currency shares

30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - Active Rates Opportunities Fund EUR 1,311,207,025.29 1,012,174,606.85 535,591,430.19 10,570,737.048
AC - Shares EUR 102.4616 106.0306 104.7220 44,744.000
Al - Shares EUR 107.8333 111.4643 109.8354 189,037.000
AP - Shares EUR 1217167 - - 8359
BC - Shares EUR 124.0212 1252863 118.2166 61,422.459
BF - Shares EUR 122.7599 123.8956 116.6988 10,997.381
BI - Shares EUR 125.9572 1271037 119.6684 2,294,928.014
BP - Shares EUR 121.6943 123.0882 116.4366 3,836,536.295
E - Shares EUR 1151190 116.8717 111.3853 685,490.517
HAI - CHF Shares CHF 100.0788 103.3190 - 245,656.788
HB - SEK Shares SEK 1,383.7795 1,401.4142 13276721 94.619
HB - USD Shares usD 153.0001 1533906 141.8666 4,071.853
HBC - CHF Shares CHF 122.4576 125.0969 120.7151 120,025.458
HBI - CHF Shares CHF 1242811 126.8133 1221306 146,472.648
HBI - NOK Shares NOK 1,328.2912 1,328.2109 1,225.0678 18,286.885
HBI - SEK Shares SEK 1,4355114 1,450.6351 1,368.4564 119.918
HBI - USD Shares usD 1391682 1391326 1281760 6,133.702
Y - Shares EUR 129.5648 130.5025 122.4073 2,906,711152
Nordea 1 - Alpha 7 MA Fund EUR 385,661,511.51 301,401130.24 376,950,985.21 2,979,444.781
Al - Shares EUR 114.8933 107.0667 105.8773 12.000
BC - Shares EUR 121.6803 111.8129 109.4793 51210
Bl - Shares EUR 123.8900 137447 1111398 106,679.583
BP - Shares EUR 115.8434 106.7881 1051977 245,046.663
E - Shares EUR 109.0030 100.8570 1001037 55,277.378
HBC - CHF Shares CHF 109.2996 101.6028 102.2212 552200
HY - NOK Shares NOK - 1,270.6295 1,205.4265 -
HY - SEK Shares SEK 1,388.1879 1,271.0771 1,232.2268 857,254.768
Y - Shares EUR 134.5108 122.8708 118.8327 1,714,570.979

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.
The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund
and

Total Net Assets
and Net Asset Value per share

Number of
outstanding

share classes in base currency shares

30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - Alpha 10 MA Fund EUR 2,226,232,778.20 2,411112,567.49 3,127,870,797.76 133,936,045.726
AD - Shares EUR 15.2955 14.0115 14.0184 3,583,506.000
Al - Shares EUR 14.9022 13.6849 137239 68.955
AP - Shares EUR 124379 11.4575 11.5902 76,893.547
BC - Shares EUR 15.4057 137234 13.4401 112,877.751
BF - Shares EUR 15.3205 13.6347 13.3285 352,545.543
BI - Shares EUR 16.0816 14.3096 13.9835 20,462,893108
BN - Shares EUR - 13.2634 129934 -
BP - Shares EUR 14.6287 13.0697 12.8764 16,341,516.247
BV - Shares EUR 25.3807 19.8422 17.6321 420177
E - Shares EUR 13.5923 121889 12.0992 3,491,743.184
HB - CHF Shares CHF 14.0534 12.6990 12.8128 28,342.817
HB - NOK Shares NOK 150.0777 132.9757 128.5849 510,838.568
HB - SEK Shares SEK 150.3328 1347379 1331367 6,012,976.122
HB - USD Shares usbD 19.7188 17.4328 16.8108 394,724179
HBC - CHF Shares CHF 15.08M 13.5874 13.6252 12175203
HBC - GBP Shares GBP 151639 13.3996 12.8761 11,409.922
HBC - SEK Shares SEK 149.6908 1341670 1317828 81,683.009
HBC - USD Shares usb 214025 18.8658 18.0787 9,799.705
HBF - SEK Shares SEK 160.3293 1431526 140.3591 128,976.494
HBI - CHF Shares CHF 16.3849 14.7476 14.7589 1,877,012.000
HBI - GBP Shares GBP 13.8525 13,5143 12.9605 3,233.496
HBI - JPY Shares JPY 1,830.0000 1,639.0000 1,634.0000 2,446,134.551
HBI - SEK Shares SEK 165.5969 147.8271 144.8804 1,144,601.455
HBI - SGD Shares SGD 25,5680 22.8412 223962 5,445,938.587
HBI - USD Shares usb 20.9059 18.4070 175826 250,761.762
HM - SGD Shares SGD 16.3508 15.0732 15.8872 348.300
HY - SEK Shares SEK 180.7424 160.4502 155.5026 14,374,625.318
Y - Shares EUR 18.3268 16.2168 15.6701 56,779,999.726

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.
The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at

30/06/2026

Name of Sub-fund Total Net Assets Number of
and and Net Asset Value per share outstanding
share classes in base currency shares

30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - Alpha 15 MA Fund EUR 2,245,654,090.38 2,414,878,313.54 2,851,427206.83 16,064,699.508
AC - Shares EUR 82.0353 72.3209 72.8343 1,812.251
Al - Shares EUR 92.0360 81.0427 81.4418 1129.293
AN - Shares EUR - 73.6875 74.0395 -
AP - Shares EUR 776734 687322 69.7207 168,581.504
BC - Shares EUR 99.6094 841238 82.3226 8,476.445
BF - Shares EUR 98.8276 83.3803 81.4515 121,287.660
Bl - Shares EUR 108.9326 91.8975 89.7388 2,763,056.942
BN - Shares EUR - 84.2048 - -
BP - Shares EUR 93.8492 79.5345 78.3813 1,261,482.250
E - Shares EUR 86.2213 73.3428 72.8236 1,193,041.053
HAD - GBP Shares GBP - 79.9770 78.8420 -
HAN - GBP Shares GBP - 79.6197 78.6500 -
HAN - USD Shares usD - 120.5758 118.8760 -
HB - CHF Shares CHF 96.8434 83.0367 83.8297 1,958.350
HB - NOK Shares NOK 969.0332 814.9936 788.9610 58,956.271
HB - SEK Shares SEK 875.9867 745.6417 7373656 168,228.537
HB - SGD Shares SGD 134.9865 114.8572 113.6241 426.240
HB - USD Shares usbD 124.3177 1041674 100.5056 3,272.643
HBC - SEK Shares SEK 984.5408 838.8252 823.7843 1,583.169
HBC - USD Shares usb 131.9322 1101726 105.5631 1,949.000
HBD - USD Shares usb 1571332 130.9662 1251088 679.000
HBI - CHF Shares CHF 103.4719 883034 88.2887 321,202.313
HBI - GBP Shares GBP 96.5570 80.8282 775258 2,133,435.441
HBI - SEK Shares SEK 1,079.251 914.5002 896.1466 5413.965
HBI - USD Shares usb 149.2734 124.5145 119.0461 1,681,563.190
HBN - USD Shares usbD - 124.2781 118.9212 -
HM - SGD Shares SGD 114.9240 101.4620 109.6137 75388
HY - SEK Shares SEK 2,285.7708 19241344 1,860.6280 1,708,141.274
X - Shares EUR 110.0459 92.2298 88.8782 1,683,599.458
Y - Shares EUR 2321796 194.5917 187.5202 2,775,347.871
Nordea 1 - Asia ex Japan Equity Fund usb 115,626,162.00 88,697,140.48 71,937,293.81 2130377361
AP - Shares usD 43.4165 34.0515 273277 94,963.241
BC - Shares usD 58.0475 44,6022 34.8097 58,904.781
Bl - Shares usD 64.8978 49.8108 38.7897 37,097.498
BP - Shares usD 54.8905 422910 331887 1,847607.754
E - Shares usD 46.4252 35.9025 283872 91,597.098
HE - PLN Shares PLN 1433262 111.5450 879157 206.989
Nordea 1 - Asian Sustainable Stars Equity Fund usD 682,210,378.57 472,707733.64 401,703,071.00 3,247,098.159
AF - Shares usD 198.9591 141.0456 112.9082 6,606.094
AQ - Shares usD 201.3538 1431269 114.6249 34,436.055
BC - Shares usD 212.2485 1479699 116.4145 1,050.310
BD - Shares usD 2132810 1489853 117.6874 58,022.043
BF - Shares usD 2141778 1491782 1171490 11,683.855
BI - Shares usD 2161087 150.4928 1181367 934,952.645
BP - Shares usD 204.8768 1432884 113.4620 177,664.969
BQ - Shares usb 207.8571 1451565 114.6003 2,021,227.261
E - Shares usbD 195.6388 1373347 109.5716 1,454.927

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.
The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund Total Net Assets Number of

and and Net Asset Value per share outstanding
share classes in base currency shares
30/06/2026 31/12/2025 31/12/2024 30/06/2026

Nordea 1 - Balanced Income Fund EUR 271,827,945.43 419,818,190.52 43233917214 2,092,572.332
AP - Shares EUR 92.4074 93.3868 95.5522 1,000.538
BC - Shares EUR 1211692 117.6490 115.6209 418.476
BF - Shares EUR 120.2537 116.6549 114.4385 51,702.603
Bl - Shares EUR 125.6515 121.8677 119.5039 6,019.194
BP - Shares EUR 1159368 112.8189 111.3738 154,981.527
E - Shares EUR 1041512 101.7283 1011820 35,436.479
HB - NOK Shares NOK 1,348.6776 1,299.8861 1,257.9931 89.619
HB - SEK Shares SEK 1,091.3187 1,064.2758 1,052.9895 72,728.876
HBC - SEK Shares SEK 1,179.4641 1148.8499 1,131.5650 5,099.431
HY - NOK Shares NOK 1,404.3650 1,343.9378 1,282.8556 25317433
HY - SEK Shares SEK 1,412.9174 1,368.5480 1,335.3607 286,686.493
Y - Shares EUR 134.6521 1301306 126.6879 1,453,091.663
Nordea 1 - Chinese Equity Fund usbD 207,431,229.14 233,558,914.41 141,358,030.34 1,079,020.840
BC - Shares usb 160.2115 158.2577 117.8580 4,088.144
BF - Shares usb 160.4168 158.3443 1177435 6,043.000
Bl - Shares usb 162.2426 1601163 118.9888 2,140.705
BP - Shares usbD 155.5128 154.0517 1153533 54,727.391
E - Shares usbD 1411742 140.3741 105.9173 38,894.388
Y - Shares usbD 196.7449 193.2001 1421399 973127212
05/02/2026* 31/12/2025 31/12/2024 05/02/2026*

Nordea 1 - Conservative Fixed Income Fund (Note 1b) EUR 43,508,442.47 44,282,496.49 4459214229 388,437102
Bl - Shares EUR 112.0106 111.6208 1091651 20,045.354
BP - Shares EUR 110.3261 109.9587 107.8873 24,247764
Y - Shares EUR 1121275 117234 109.2655 344143984
Nordea 1 - Danish Covered Bond Fund DKK 6,589,456,108.66 7,272,248,019.55 7104,852,301.18 30,125,540.739
Al - Shares DKK 189.7463 192.2001 191.5371 1,116,271.000
AP - Shares DKK 154.6413 156.9798 1571060 1,399,420.371
BC - Shares DKK 255.6609 252.8818 2470528 18,328.625
BF - Shares DKK 2442276 2413620 2353617 39,179.892
Bl - Shares DKK 262.3833 259.2569 2527213 1,275,764.000
BP - Shares DKK 239.3216 236.9618 231.9556 1,315,673.988
E - Shares DKK 2025771 201.3250 198.5535 30,278.826
HAC - EUR Shares EUR 30.5544 30.9238 30.7943 49,979.982
HAI - EUR Shares EUR 23.4492 237059 235517 12,795,069.574
HBI - CHF Shares CHF 38.4147 383087 38137 205,825.445
HBI - EUR Shares EUR 36.3546 35.8548 34.8467 11,445,502.649
HBI - USD Shares usb 58.7209 57.3874 54.5665 8,154.000
HMX - JPY Shares JPY 3,483.0000 3,515.0000 3,602.0000 426,092.387
09/03/2026* 31/12/2025 31/12/2024 09/03/2026*

Nordea 1 - Diversified Growth Fund (Note 1b) EUR 25,201,014.78 26,873,866.24 27,214,320.27 250,052139
BC - Shares EUR 98.4820 105.2080 107.3260 10.000
Bl - Shares EUR 99.2250 105.9250 107.6030 10.000
BP - Shares EUR 975116 104.2798 106.9644 22139
E - Shares EUR 961690 102.9950 106.5060 10.000
Y - Shares EUR 100.7837 107.4196 1081721 250,000.000

(*) For Sub-funds merged or liquidated, the figures disclosed correspond to the last NAV calculation at merger or liquidation date. Refer to Notes 1b) for more details.

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no
outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at
30/06/2026

Name of Sub-fund Total Net Assets Number of
and and Net Asset Value per share outstanding
share classes in base currency shares
30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - Dynamic Rates Opportunities Fund EUR 91,321,168.85 55,429,930.43 22,332,637.69 844,342.813
BC - Shares EUR 107.2030 109.0240 100.9540 10.000
BF - Shares EUR 1061207 - - 9.659
Bl - Shares EUR 1074872 109.2651 101.0344 417,665.498
BP - Shares EUR 105.9726 108.0737 100.5965 3,648.495
BQ - Shares EUR 106.0286 - - 9.659
E - Shares EUR 104.5557 107.0450 100.2050 2,684.100
HBI - NOK Shares NOK 1,206.8243 - - 42,661
HBI - SEK Shares SEK 1,179.8477 - - 43.411
HBI - USD Shares usD 122.2539 1231577 111.3968 8,981.861
HBQ - NOK Shares NOK 1190.2545 - - 43206
HBQ - SEK Shares SEK 1,163.4715 - - 347.842
X - Shares EUR 108.8900 110.3481 101.3968 200,000.000
Y - Shares EUR 108.9134 110.3756 - 210,856.421
Nordea 1 - Emerging ex China Sustainable Stars usb 425,799,418.04 286,937,158.21 183,669,006.08 1,523,249.219
Equity Fund
AD - Shares usD 271.2610 183.5756 - 2307277
Al - Shares usD 269.4008 184.2043 139.4540 147,079.238
BC - Shares usD 2781839 186.7219 1391956 4,202,678
BF - Shares usD 278.4689 186.7473 138.9656 100,160.573
Bl - Shares usD 280.3004 1879364 139.7916 685,866.845
BP - Shares usD 271.3841 182.7483 1371209 171,312.538
BQ - Shares usD 273.2062 183.7721 1375712 69,954.643
E - Shares usD 263.9030 178.3721 134.8445 20,403.264
X - Shares usbD 289.6390 193.3571 - 321,962163
Nordea 1 - Emerging Market Bond Fund usb 880,210,739.99 881,639,562.97 349,785,662.59 6,407,855.900
AC - Shares usD 107.3644 111.0387 103.7036 3,381112
Al - Shares usD 96.2243 99.3976 92.6186 611,073.849
AP - Shares usD 91.4902 94.8300 88.9410 195,438.641
BC - Shares usD 1761137 170.7440 149.6897 22,246.947
BF - Shares usD 176.2348 170.7057 149.3831 1,000.340
BI - Shares usD 184.2249 178.4157 156.0696 365,968.608
BP - Shares usbD 1711253 166.2368 146.3208 354,771.510
E - Shares usD 1541650 150.3188 133.3061 66,736.680
HA - EUR Shares EUR 65.6094 68.5587 65.5635 566.000
HAC - EUR Shares EUR 752104 78.4197 74.6777 42,740.440
HAF - EUR Shares EUR 81.4236 80.8433 - 6,087.273
HAI - EUR Shares EUR 59.2793 617282 58.6399 942,328.956
HAQ - EUR Shares EUR 81.2726 80.7950 - 92,454.374
HB - EUR Shares EUR 121.2263 118.9769 107.0953 13,546.858
HB - NOK Shares NOK 920.2196 894.0508 788.9382 9,345.632
HB - SEK Shares SEK 984.0080 966.8378 8714773 161,929.057
HBC - EUR Shares EUR 105.4736 103.2476 92.4858 16,558.192
HBD - EUR Shares EUR - 132.5161 118.2160 -
HBF - EUR Shares EUR 1579319 154.4644 1381655 130,018.762
HBI - DKK Shares DKK 1,250.3226 1,225.0075 1,098.5026 498,497.987
HBI - EUR Shares EUR 1174018 114.7962 101.5383 1,059,964.692
HBI - NOK Shares NOK 939.0353 909.5049 797.8240 273,753.839
HBQ - EUR Shares EUR 144.6351 141.6340 - 150,475.060
HY - DKK Shares DKK 1,262.7366 1,233.2978 1,098.9754 254,369.095
HY - EUR Shares EUR 156.0781 1521328 1,042,253.713

HY - SEK Shares SEK 1,884.3134 1,8401714 1,637.9503 92,348.283

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no
outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund
and

Total Net Assets
and Net Asset Value per share

Number of
outstanding

share classes in base currency shares
30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - Emerging Market Corporate Bond Fund usb 117,589,573.01 113,801,593.85 103,722,827.20 698,207.208
AP - Shares usb 811367 84.2950 83.8046 22,200.474
BF - Shares usbD 1927441 1871884 1735248 915.000
BI - Shares usbD 202.5718 196.6884 182.2590 267,2401M
BP - Shares usbD 187.5804 182.6015 170.0836 111,460.462
E - Shares usbD 1681746 164.3205 154.2110 46,450.005
HB - CHF Shares CHF 121.8209 121.0030 177678 7,373.000
HB - EUR Shares EUR 1201429 117.9812 1123097 109,874.741
HB - NOK Shares NOK 1,877.3225 - - 27348
HB - SEK Shares SEK 1,043.0173 1,025.3736 9776488 72,018.665
HBC - EUR Shares EUR 139.5527 136.8297 129.8117 328595
HBF - EUR Shares EUR 146.9280 143.9407 136.3680 7254.819
HBI - EUR Shares EUR 129.6918 127.0271 120.2918 47772.233
HBI - NOK Shares NOK 1,0441874 1,012.9977 940.6039 5,285.949
Y - Shares usbD 2027851 - - 5.806
Nordea 1 - Emerging Market Select Bond Fund usbD 270,463,383.50 353,678,980.66 279,240,098.78 2,392,917.808
Bl - Shares usD 1322249 128.0517 112.7801 101,784110
BP - Shares usD 1272478 123.5472 109.3786 14,959.894
E - Shares usbD 120.3357 1172738 104.6078 9,814.392
HB - EUR Shares EUR 95.9473 94.0580 851054 21,590.198
HB - NOK Shares NOK 1,009.0425 979.9166 869.5354 1,723.845
HB - SEK Shares SEK 989.4411 9717877 881.0350 42,710.948
HBF - DKK Shares DKK 820.2326 804.2118 726.4591 299.960
HBF - EUR Shares EUR 98.9630 96.7779 871475 35120.873
HBF - SEK Shares SEK 1,0175123 996.7900 899.3756 140,612.522
HBI - EUR Shares EUR 104.7081 102.3840 921545 319,005.879
HBI - NOK Shares NOK 1,048.3290 1,015.3903 896.6828 2,791.093
HBI - SEK Shares SEK 1,0241316 1,0031019 904.7958 44,382.813
HY - EUR Shares EUR 106.6708 103.9785 93.0013 709,428.594
HY - SEK Shares SEK 1,016.5245 992.8757 889.9325 948,692.687
16/03/2026* 31/12/2025 31/12/2024 16/03/2026*
Nordea 1 - Emerging Market Select Local Bond Fund usD 17,864,17798 17,311,186.98 49,602,936.71 140,879.240
(Note 1b)
Bl - Shares usb 1321874 130.9155 109.7271 40,876.875
BP - Shares usD 125.3255 124.2416 104.6775 12,231.226
E - Shares usb 115.9980 1151722 977678 2,735.894
HB - EUR Shares EUR 88.2305 87.8253 75.8249 4,814.412
HB - SEK Shares SEK 800.0996 796.8505 689.6358 7909118
HBF - EUR Shares EUR 96.8231 96.2897 82.7542 669.009
Y - Shares usb 114.0540 129.4023 107.6746 71,642.706

(*) For Sub-funds merged or liquidated, the figures disclosed correspond to the last NAV calculation at merger or liquidation date. Refer to Notes 1b) for more details.

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.
The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at

30/06/2026

Name of Sub-fund Total Net Assets Number of
and and Net Asset Value per share outstanding
share classes in base currency shares

30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - Emerging Sustainable Stars Equity Fund usD 1,737,833,749.82 1,443,694,96734 1,334,697,776.25 7,049,351.468
AC - Shares usD 2215977 1681066 129.7384 100,664.667
AF - Shares usD 219.3854 166.2758 128.0928 21,691.214
Al - Shares usD 231.4374 175.3758 135.0462 125,548.141
AP - Shares usD 208.9060 159.0038 1235225 45,047.498
BC - Shares usD 260.2948 194.4156 147.6669 196,141.220
BF - Shares usbD 251.9591 188.0257 1425591 110,369.766
Bl - Shares usD 2717721 202.7709 153.6752 1,606,586.254
BP - Shares usbD 240.0275 179.8568 1375012 4,618131.111
E - Shares usD 2133438 160.4589 123.5945 212,989.696
HBC - CHF Shares CHF 1923761 1473785 1172268 1,420.000
HBC - GBP Shares GBP 180.6191 135.6639 104.0176 433196
HBI - CHF Shares CHF 200.9413 153.7828 122.0462 7,744757
HBI - EUR Shares EUR 180.0718 1361930 105.5692 2,583.948
Nordea 1 - Empower Europe Fund EUR 865,118,184.13 443,953,216.48 - 7,285,080.845
AP - Shares EUR 177237 - - 8417
BC - Shares EUR 118.9180 105.7683 - 129,061.890
BF - Shares EUR 119.0747 105.8081 - 1,693,082.807
Bl - Shares EUR 119.1996 105.8970 - 2,667,717.051
BP - Shares EUR 177672 105.2132 - 367,409.301
BQ - Shares EUR 1181699 105.3964 - 1,958,526.369
BQ3 - Shares EUR 118.5947 105.5133 - 341,915.252
E - Shares EUR 116.8309 104.7661 - 111,750.826
HB - SGD Shares SGD 176.4739 - - 48208
HB - USD Shares usD 140.3004 - - 49333
X - Shares EUR 119.3043 - - 15,511.391
Nordea 1 - EUR Corporate Bond Fund 1-3 Years EUR 550,166,487.70 569,069,398.37 466,821,233.87 4,898,719.223
BC - Shares EUR 112.3142 111.5190 1081040 4,479.633
BF - Shares EUR 112.8215 111.9322 108.3521 107,334.196
Bl - Shares EUR 113.0964 1121862 108.5530 2,286,014.951
BP - Shares EUR 111.7980 111.0751 107.8288 140,733.331
BQ - Shares EUR 112.0636 111.2978 107.9566 1,103,402.742
E - Shares EUR 108.6341 108.3362 105.9564 37,753.816
HBI - NOK Shares NOK 1,242.2159 1,2211484 11579055 30,543.188
HBI - SEK Shares SEK 1,279.3034 1,270.6944 1,231.6495 22,697.360
JI - Shares EUR 103.9956 106.0453 105.2986 349,185.937
X - Shares EUR 1141842 1131395 109.2290 464,921.397
Y - Shares EUR 1141805 1131358 109.2253 351,652,672

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund Total Net Assets Number of
and and Net Asset Value per share outstanding
share classes in base currency shares
30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - European Corporate Bond Fund EUR 713145,714.87 702,744,330.78 665,273,962.85 12,700,824.853
BC - Shares EUR 51.8754 51.2950 49.8731 7919.725
BF - Shares EUR 52.4265 51.7963 50.2705 7,756.993
Bl - Shares EUR 55.5332 54.8506 532141 990,187.261
BP - Shares EUR 51.3148 50.7893 49.4805 820,842.555
E - Shares EUR 433859 431018 423069 130,419.414
HB - NOK Shares NOK 550.6442 539.9522 515.5831 33,138.966
HB - SEK Shares SEK 536.5238 531.7729 519.0244 1,465,176.367
HBC - NOK Shares NOK 5457322 534.6755 509.4827 646,550.461
HBF - NOK Shares NOK 619.8378 - - 82.035
HBI - NOK Shares NOK 6732812 658.9567 626.6388 799,361.071
HE - PLN Shares PLN 254.8738 251.0173 2391787 159.085
HY - DKK Shares DKK 429.6992 424.4249 411.4478 1124,465.911
HY - NOK Shares NOK 706.0692 689.7097 653.4295 1,570,760.886
HY - SEK Shares SEK 662.6283 654.2608 633.5170 1,604,387.071
JI - Shares EUR 523322 53.4308 53.2092 716,688.347
Y - Shares EUR 582393 57.4165 55.4945 2,782,928.705
Nordea 1 - European Corporate Sustainable Labelled EUR 149,481,269.53 124,503,86218 109,145180.70 1,314,717.699
Bond Fund
BC - Shares EUR 108.9800 107.8000 104.6350 10.000
Bl - Shares EUR 109.1690 1079383 104.6910 75,583.239
BP - Shares EUR 108.2318 1072326 104.4270 487.000
BQ - Shares EUR 108.7754 107.6517 104.6010 3,387.223
E - Shares EUR 106.6360 106.0000 103.9270 10.000
HB - SEK Shares SEK 1,257.0176 12471717 1,216.7488 118,288.515
HBI - NOK Shares NOK 1,320.2454 1,293.4752 1,229.4310 129.340
HBQ - NOK Shares NOK 1,333.9765 1,307.9401 1,246.0127 106.293
HBQ - SEK Shares SEK 1,263.2554 1,251.9446 1,218.6950 2,871.556
HX - NOK Shares NOK 1,350.2105 1,320.6671 1,250.4972 473,867.598
X - Shares EUR 110.0742 108.6313 104.9562 639,976.935
Nordea 1 - European Corporate Sustainable Stars EUR 2,683,594,701.59 2,319,683,634.91 2113,616,831.06 24,697,549.366
Bond Fund
BF - Shares EUR 108.7903 107.5433 104.5365 377,488.355
BI - Shares EUR 109.8034 108.5238 105.4478 4,021,090.609
BP - Shares EUR 106.4352 105.4127 102.8551 127,413.814
E - Shares EUR 100.8877 100.2908 98.5945 3,696.615
HAF - SEK Shares SEK 964.0977 985.5829 990.5953 7,681.309
HB - NOK Shares NOK 11321105 1,110.9947 1,062.3943 1,827.215
HB - SEK Shares SEK 1,093.1692 1,084.1955 1,059.8304 1,416,126.380
HBF - NOK Shares NOK 1,262.3151 1,236.6871 1,178.0053 46,401.827
HBF - SEK Shares SEK 1,119.6505 1108.3821 1,079.3142 3,525,788.221
HBI - NOK Shares NOK 11682550 11441795 1,089.4066 21,582.172
HBI - SEK Shares SEK 11281291 1116.5297 1,086.8550 35,458.370
HX - NOK Shares NOK 1,216.2120 1188.9617 1127.8088 5,065,032.353
X - Shares EUR 1129165 1113929 107.8298 2,670,453.049
Y - Shares EUR 112.9219 111.3983 107.8355 7,377509.077

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.
The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at
30/06/2026

Name of Sub-fund Total Net Assets Number of
and and Net Asset Value per share outstanding
share classes in base currency shares

30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - European Covered Bond Fund EUR 5,369,253,382.48 6,227129,62015 5,350,475,084.52 379,304,703.793
AC - Shares EUR 11.4912 1.7144 11.6465 5,744,258.304
Al - Shares EUR 124504 12.6781 125766 39,566,206.323
AP - Shares EUR 11.2774 11.5084 11.4651 2,926,346.891
BC - Shares EUR 13.2540 131936 12.8398 8,763,933.068
BF - Shares EUR 14.7402 14.6602 142414 1,254,465.302
Bl - Shares EUR 14.7669 14.6838 14.2587 220,008,765.958
BN - Shares EUR 13.0883 13.0198 12.6542 183,912.828
BP - Shares EUR 12.9470 129008 12.5797 42,092,987.701
E - Shares EUR 10.7983 10.7999 10.6104 11,531,219.522
HAI - CHF Shares CHF 11.6284 11.7569 - 60,034.273
HB - NOK Shares NOK 138.0604 136.2930 1301525 483.407
HB - SEK Shares SEK 135.0166 1347141 131.5812 24,521.471
HB - USD Shares usD 14.9572 147716 141026 72944748
HBC - CHF Shares CHF 137534 13.8476 13.7908 90,119.466
HBC - USD Shares usD 15.2436 15.0404 14.3163 350,224112
HBI - CHF Shares CHF 15.6913 15.7806 15.6798 2,041,094.575
HBI - GBP Shares GBP 14.4192 14.2155 13.5261 98,373.116
HBI - SEK Shares SEK 152.4350 151.8290 147.6915 3,635,115.884
HBI - USD Shares usbD 243625 24.0089 22.8171 699,260.028
HY - SEK Shares SEK 173.4812 172.4246 167.0962 1,758,878.713
X - Shares EUR 15.2431 151292 14.6362 13,290,549.210
Y - Shares EUR 15.2435 151296 14.6366 25111,008.893
Nordea 1 - European Cross Credit Fund EUR 798,831,504.38 828,435,288.38 714,926,806.14 5,477,855.388
AC - Shares EUR 95.6665 98.4929 979211 7564.294
Al - Shares EUR 93.9415 96.6027 95.8243 190,049.023
AP - Shares EUR 88.8656 91.6877 91.5326 439,507198
BC - Shares EUR 158.7965 156.4749 1489078 24,514192
BF - Shares EUR 1541390 151.7471 1441505 187,642.364
BI - Shares EUR 162.6413 160.0852 152.0105 2,289,948.700
BP - Shares EUR 148.8263 146.9372 140.3927 1,734,015.709
E - Shares EUR 133.5906 132.3871 1274447 271,437654
HB - SEK Shares SEK 1,335.5967 1,320.5024 1,264.4566 201,805.187
HBI - NOK Shares NOK 1,4772859 14411704 1,341.8821 82,445.902
MP - Shares EUR 130.4726 1314083 131.0086 24,231.980
Y - Shares EUR 136.3910 133.8650 - 24,693.185
Nordea 1 - European Financial Debt Fund EUR 1,954,002,165.31 1,916,004,939.37 1,702,649,555.95 9,694,293.675
AD - Shares EUR 140.9982 1461598 146.3463 1,091,521.302
AE - Shares EUR 140.7015 - - 7199
Al - Shares EUR 1452230 150.5787 150.8506 295,597.696
AP - Shares EUR 1272723 1324101 133.5129 887,395.681
BC - Shares EUR 219.4268 216.0932 205.7489 10,342.792
BD - Shares EUR 222.0376 218.3820 207.3601 164,157.528
BI - Shares EUR 230.7342 226.9874 215.6438 2,257,616.454
BP - Shares EUR 212.0769 209.2752 200.0541 2,968,210.015
E - Shares EUR 1911953 189.3718 182.3902 1,074,242.088
HB - CHF Shares CHF - 194.4139 - -
HB - SGD Shares SGD 307.7276 304.9430 2922309 503.563
HBI - CHF Shares CHF 219.0698 2179441 2117870 24,708.648
HBI - SGD Shares SGD 456.5329 450.9533 429.4503 8,012.689
HBI - USD Shares usD 387.9847 378.3361 351.6865 334,257227
HM - SGD Shares SGD 261.8682 265.2006 266.8350 768.997
MP - Shares EUR 179.3831 180.8148 181.5196 231,389.869
X - Shares EUR 2482944 2435673 230.0685 335,120.898
Y - Shares EUR 248.2835 2435561 - 10,441.029

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.
The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund Total Net Assets Number of
and and Net Asset Value per share outstanding
share classes in base currency shares

30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - European High Yield Bond Fund EUR 2,980,583,154.05 3,140,990,37213 3,102,793,089.02 98,329,575.289
AC - Shares EUR 9.6227 9.9539 9.9193 1,612,509.703
Al - Shares EUR 10.4184 10.7670 10.7067 17,860,246.964
AP - Shares EUR 142913 14.8190 14.8314 6,151,617164
BC - Shares EUR 17.6643 173631 16.4252 3,285,483.369
BF - Shares EUR 41.8807 411403 38.8520 98,178.224
Bl - Shares EUR 46.7490 459138 43.3448 28,446,169.211
BP - Shares EUR 41.0974 40.4872 38.4591 6,443,510.147
E - Shares EUR 35.2673 34.8731 333754 759,387.933
HA - GBP Shares GBP 8.8995 91418 89614 5,815.684
HA - USD Shares usbD 153025 15.7476 15.4487 131,191.854
HAC - GBP Shares GBP 8.0006 82001 8.0067 18,900.279
HAC - USD Shares usbD 15.3712 15.7759 15.4129 145,402.243
HAI - GBP Shares GBP 9.3568 9.5852 9.3398 9,212,481.891
HAI - USD Shares usD 161403 16.5513 161333 812,179.711
HB - CHF Shares CHF 39.7735 39.6239 38.5040 26,394.000
HB - GBP Shares GBP 383179 374295 34.8582 5311533
HB - SEK Shares SEK 401.0693 395.6466 376.7294 1,747677374
HB - USD Shares usb 277159 27.0618 251498 1,168,661.849
HBC - CHF Shares CHF 171003 17.0003 16.4486 271,714.041
HBC - GBP Shares GBP 15.7447 15.3442 14.2224 46,765.939
HBC - USD Shares usb 76.8196 74.8345 69.2725 222175238
HBI - CHF Shares CHF 22.2882 221376 213715 324,124.490
HBI - NOK Shares NOK 164.5311 1601616 148.3264 553,374.685
HBI - SEK Shares SEK 156.9698 154.4360 1461702 85,040.605
HBI - USD Shares usb 30.7450 29.9267 276480 9,272,793.383
HY - SEK Shares SEK 594.8583 5831932 5483423 4,402,110.797
MP - Shares EUR 271368 274699 276291 30,042.330
X - Shares EUR 527467 51.6365 48.4290 3,272,295131
Y - Shares EUR 527443 51.6341 48.4264 1,918,019.517
Nordea 1 - European High Yield Credit Fund EUR 391,450,654.34 375,779,238.05 323,021,333.21 3,480,789.695
Bl - Shares EUR 111.8445 109.7021 1063974 1,635,072.488
BP - Shares EUR 106.5796 104.8618 102.3337 2,815.765
HB - SEK Shares SEK 870.5660 857.6160 838.8786 176,079.224
HB - USD Shares usbD 120.7201 117.7203 112.3997 70.27
HBI - USD Shares usD 126.6808 1231266 116.8356 68.357
HE - PLN Shares PLN 483.7761 4735334 4522667 97127
HX - NOK Shares NOK 1,298.9942 1,259.0557 11901967 224,669.153
HY - DKK Shares DKK 880.5511 862.6260 833.9384 576,942.696
X - Shares EUR 112.8865 110.3815 106.3888 402180122
Y - Shares EUR 119.3629 116.7142 112.4924 462,794.492
Nordea 1 - European High Yield Opportunities Fund EUR 156,001,924.21 142,574,799.48 104,928,144.50 961,128.851
Al - Shares EUR 152.2479 158.2175 1552459 16,370.000
BF - Shares EUR 166.9375 163.9319 154.3446 135,689.302
BI - Shares EUR 1679965 164.9390 155.2267 168,434.047
BP - Shares EUR 160.9962 158.5919 150.2576 382,595.437
E - Shares EUR 153.5472 151.8173 144.9190 202,629.906
HB - CHF Shares CHF 161.7007 161.0903 1561189 362.214
HB - NOK Shares NOK 2,001.9613 1,954.6742 1,815.7712 612271
HB - SEK Shares SEK 17671643 1,743.081 1,655.3260 13,306.333
HB - USD Shares usb 214.6535 209.5507 194.3062 10,243.271
HBI - NOK Shares NOK 2,061.2732 2,005.4919 1,851.2010 30,091.303
HBI - USD Shares usb 199.6418 - - 33153
HE - USD Shares usb 204.9740 200.8507 187.5899 761.614

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.
The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at

30/06/2026

Name of Sub-fund Total Net Assets Number of
and and Net Asset Value per share outstanding
share classes in base currency shares
30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - European High Yield Sustainable Climate EUR 229,231,686.89 215195,288.28 - 2199,431.702
Bond Fund
BC - Shares EUR 103.7990 1022100 - 10.000
Bl - Shares EUR 1041789 102.3999 - 2,049,401.702
BP - Shares EUR 103.4310 102.0260 - 10.000
E - Shares EUR 102.6890 101.6640 - 10.000
X - Shares EUR 104.8280 102.7190 - 150,000.000
Nordea 1 - European High Yield Sustainable Stars EUR 2,198,486,122.70 2,166,312,496.92 1,406,785,004.91 15,823,575.486
Bond Fund
Al - Shares EUR 122.0537 125.8883 1276214 1,144,691.000
AP - Shares EUR 976455 101.0461 103.0999 108,650.414
AQ2 - Shares EUR 1242835 125.9362 - 18,213.037
BC - Shares EUR 138.2063 135.9633 131.8584 7334.435
BF - Shares EUR 138.9379 136.5603 1321964 118,229.232
Bl - Shares EUR 140.7327 138.2961 133.8238 6,700,799.802
BP - Shares EUR 134.3180 1323974 128.9167 321,961.479
BQ2 - Shares EUR 1282161 125.9322 - 7960
E - Shares EUR 127.0616 1257117 1233341 12,080.395
HAF - SEK Shares SEK 1,067.9685 1,101.9549 1118.5876 2,978.230
HB - NOK Shares NOK 1,416.1663 1,383.8945 1,321.5100 53,912.205
HB - SEK Shares SEK 1,374.6124 1,356.7985 1,324.2287 562,206.878
HB - SGD Shares SGD 187.3525 185.4117 - 46.948
HB - USD Shares usD 1461308 1427633 135.9491 48.394
HBF - NOK Shares NOK 1,606.7511 1,565.5924 1,486.3604 21,321.539
HBF - SEK Shares SEK 1,427.4608 1,405.0365 1,363.4632 1,105,851.263
HBI - CHF Shares CHF 1427102 141.8878 140.4236 323.000
HBI - NOK Shares NOK 1,482.4963 1,444.2331 1,370.5479 62,037.501
HBI - SEK Shares SEK 1,4541484 1,430.9359 1,388.0135 46,427524
HBI - USD Shares usD 153.0489 149.0723 1411253 46.651
HX - SEK Shares SEK 1,505.1352 1,476.5961 1,4231941 1,020,130.822
X - Shares EUR 1473921 1443922 138.8510 994,863.953
Y - Shares EUR 1474921 144.4119 138.8701 3,521,412.824
Nordea 1 - European Short-term Corporate Bond Fund EUR 222,571,900.82 174,495,549.46 - 2,183,863.698
BC - Shares EUR 101.9030 100.7500 - 10.000
Bl - Shares EUR 101.9166 100.7538 - 2,183,833.698
BP - Shares EUR 101.7020 100.6680 - 10.000
E - Shares EUR 1011010 100.4300 - 10.000
X - Shares EUR - 100.8090 - -
Nordea 1 - European Small and Mid Cap Sustainable EUR 328,013,288.42 365,071,898.30 348,279,576.40 377,885.342
Stars Equity Fund
AP - Shares EUR 661.2240 667.2397 667.2476 7374.039
BC - Shares EUR 907.3249 885.6868 856.9627 2,284176
BF - Shares EUR 884.2023 862.3384 832.8860 1,499.176
Bl - Shares EUR 9731804 948.9414 9161646 8,503.573
BP - Shares EUR 870.2951 852.2796 830.0144 355,415.373
E - Shares EUR 764.5256 7514923 7373669 2,809.005

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.
The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund Total Net Assets Number of
and and Net Asset Value per share outstanding
share classes in base currency shares

30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - European Sustainable Labelled Bond Fund EUR 430,475,766.91 355127,182.80 301,323,038.52 4,061,275.589
BC - Shares EUR 104.3797 103.3884 102.9603 3,194.685
BF - Shares EUR 104.7549 103.6665 103.0535 95,053.931
Bl - Shares EUR 104.8508 103.7411 103.0857 535,018.302
BP - Shares EUR 103.9328 103.0451 102.8221 1,379.597
BQ - Shares EUR 104.4354 103.4272 102.9688 25,809.312
E - Shares EUR 102.4670 101.9150 102.3820 10.000
HAF - SEK Shares SEK 1,167.0605 1,182.5595 1190.6017 1132.292
HBF - NOK Shares NOK 1,256.7179 1,2321504 1,200.0108 18,318.175
HBF - SEK Shares SEK 1,206.4266 11957341 1,190.4860 460,312.815
HBI - NOK Shares NOK 1,258.0802 1,233.2893 1,200.6968 2,423715
HBI - SEK Shares SEK 1,207.6129 1,196.6748 1,190.9499 84146154
HBQ - NOK Shares NOK 1,252.9104 1,229.3197 1199.2283 147752
HBQ - SEK Shares SEK 1,202.6845 1192.9270 1189.5238 4,816.706
X - Shares EUR 105.6850 104.3733 103.3300 941,959.011
Y - Shares EUR 105.6826 104.3698 103.3200 1,887,553.142
Nordea 1 - European Sustainable Stars Equity Fund EUR 3,454,785,063.77 3,395,590,585.80 2,076,731,023.63 14,603,211.711
AC - Shares EUR 200137 1775633 152.2654 2,741.035
Al - Shares EUR 196.7728 172.3336 - 30,679.000
AP - Shares EUR 192.4524 171.3453 1479175 85,931.358
AQ2 - Shares EUR 1983434 171.5014 - 62,033.686
BC - Shares EUR 2327126 201.3709 1679723 26,977.994
BD - Shares EUR 2423284 208.7059 1724452 1,747,788.335
BF - Shares EUR 231.5871 200.2172 166.7095 49,945.265
BI - Shares EUR 2374695 205.2639 170.8460 5,264,396.178
BP - Shares EUR 220.5972 191.5034 160.7842 2,531,864.740
BQ2 - Shares EUR 198.5561 1714909 - 5956
E - Shares EUR 206.7518 180.1553 1524023 197,894.669
HB - USD Shares usb 2941380 2525879 207.3876 479.979
HBI - CHF Shares CHF 235.6664 206.0204 1751416 407.000
HBI - USD Shares usb 316.8310 270.9050 220.5431 415.869
MP - Shares EUR 201.4959 1771944 1531357 649.770
X - Shares EUR 240.6504 2071112 170.8817 1,138,420.745
Y - Shares EUR 246.6273 212.2567 1751263 3,462,580.132
Nordea 1 - Fixed Maturity Bond 2027 Fund EUR 33,918,123.22 41,255,372.06 42,854,109.33 325,501.288
LP - Shares EUR 101.5239 103.9783 1041098 225,501.288
Z - Shares EUR 110.2435 1091092 104.9637 100,000.000
Nordea 1 - Fixed Maturity Bond 2028 Fund EUR 256,148,808.33 269,130,881.56 - 2,528,587.920
LP - Shares EUR 101.30M 103.0622 - 2,528,587.920
Nordea 1 - Fixed Maturity Bond V Fund EUR 338,667,736.70 338,582,95213 - 3,332,596.201
LP - Shares EUR 101.6032 100.0170 - 1,129,968.390
LP1 - Shares EUR 101.6328 100.0213 - 2,202,627.81
Nordea 1 - Fixed Maturity Bond VI Fund (Note 1a) EUR 253,884,668.67 - - 2,536,776.973
LP - Shares EUR 100.0809 - - 1,879,242168
LP1-Shares EUR 100.0837 - - 657,534.805

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.
The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at

30/06/2026

Name of Sub-fund Total Net Assets Number of
and and Net Asset Value per share outstanding
share classes in base currency shares

30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - Flexible Fixed Income Fund EUR 1117108,84712 1,157113,64813 1,308,199,232.04 9,339,555.025
AC - Shares EUR 93.9443 95.6978 97.7856 6,247.407
Al - Shares EUR 941045 95.7509 976188 1,726,463.181
AP - Shares EUR 88.3077 90.0990 92.3479 79,386.699
BC - Shares EUR 118.0318 115.7232 114.0529 165,759.628
BF - Shares EUR 117.6000 1151935 13.3271 210,278.516
Bl - Shares EUR 1222237 119.7005 177159 1,403,546.104
BP - Shares EUR 114.2932 1122222 110.9338 575,687.465
E - Shares EUR 103.5782 102.0794 101.6678 116,168.074
HA - USD Shares usD 124.0885 1255659 126.0811 1,040.000
HB - CHF Shares CHF 1111254 1103608 111.6363 33,746.447
HB - NOK Shares NOK 11931215 1160.4167 1124.5217 2194231
HB - SEK Shares SEK 1,0491297 1,031.8940 1,0221343 62,994.012
HB - USD Shares usb 159.6258 155.3029 150.2376 53,198.070
HBC - GBP Shares GBP 93.2702 90.6642 875789 6,597.643
HBC - USD Shares usb 1411564 1371052 - 47600
HBI - CHF Shares CHF 1132252 121517 112.8767 173,441.335
HBI - GBP Shares GBP 110.7754 107.5967 1037331 26,655.000
HBI - NOK Shares NOK 1,282.3668 1,244.2297 1199.5512 1,804.038
HBI - SEK Shares SEK 1,145.9566 11242362 1,107.9562 109,152.397
HBI - USD Shares usbD 173.2281 1681005 161.8380 282,227349
HY - SEK Shares SEK 1,369.0088 1,339.9075 1,314.2961 611,894.967
Y - Shares EUR 130.0883 1271041 124.4044 3,691,024.862
Nordea 1 - Flexible Fixed Income Plus Fund EUR 100,471,965.84 79,009,71212 65,792,322.59 961,382.364
BI - Shares EUR 104.3312 101.0560 100.6571 236,048.244
BP - Shares EUR 101.3076 98.4301 98.6523 324.885
Y - Shares EUR 104.5668 100.9965 100.0213 725,009.235
Nordea 1 - GBP Diversified Return Fund GBP 1,360,440,179.24 1,324,510,282.23 1,836,057,593.70 9,848,907.980
Al - Shares GBP 121.5050 120.9149 119.4932 966,663.798
BC - Shares GBP 140.7649 137.8134 133.9860 4,721.208
BD - Shares GBP 1481592 144.6679 139.8977 607,590.543
Bl - Shares GBP 142.4109 139.3448 1353162 6,132,714.864
BP - Shares GBP 130.5135 128.2873 1257304 2137217567
Nordea 1 - Global Al Innovators Fund (Note 1a) uUsbD 322,883,22515 - - 2,577,330.620
BC - Shares usb 125.4753 - - 15.000
BF - Shares usD 1253590 - - 639,710.540
Bl - Shares usb 125.5491 - - 818,059.387
BP - Shares usD 125.0998 - - 2,533.716
BQ - Shares usD 125.0815 - - 712,981.346
BQ3 - Shares usD 124.9498 - - 404,015.631
E - Shares usD 124.8200 - - 15.000

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.
The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund Total Net Assets Number of

and and Net Asset Value per share outstanding
share classes in base currency shares

30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - Global Climate and Environment Fund EUR 8,367,300,773.55 7,051,562,268.42 8159,541,674.13 188,911,702.656
AC - Shares EUR 412923 33.6131 33.4653 773232526
Al - Shares EUR 451154 36.6836 36.4424 1,040195.432
AP - Shares EUR 38.6837 31.5925 31.6614 14,826,565.932
BC - Shares EUR 447743 36.0463 35.4395 5,534,901.716
BF - Shares EUR 443633 35.6838 35.0201 259,367.364
BI - Shares EUR 49.0112 39.4143 38.6670 59,888,282.960
BP - Shares EUR 42.3096 341720 33.8162 91,245,504.659
E - Shares EUR 37.0457 30.0321 29.9430 8,638,874.927
HB - CHF Shares CHF 40.6187 331842 33.5853 430,051.668
HB - USD Shares usb 63.7479 51.0107 495534 639,994.309
HBC - CHF Shares CHF 44.8331 36.5088 36.7166 92,483.829
HBC - GBP Shares GBP 431991 34.4969 333516 153,076.216
HBI - CHF Shares CHF 533675 43.4112 435654 353,327120
HBI - USD Shares usD 68.6949 54.7361 527115 265,559.955
JI - Shares EUR 43.5860 35.8368 361592 1101,815.567
X - Shares EUR 51.3502 411165 39.9854 3,668,448.635
Y - Shares EUR 513487 - - 19.841
Nordea 1 - Global Climate Transition Engagement Fund usD 786,134,395.70 644,703,47119 356,015,018.87 4,781,579.825
AC - Shares usbD 154.3524 141.6917 1177694 71.961
Al - Shares usb 158.7743 145.6107 122.2921 15125.374
AP - Shares usbD 149.6419 138.0199 1172533 5,493.977
BC - Shares usbD 163.7472 1479902 122.2520 25,087.511
BF - Shares usb 164.9876 148.9755 122.8456 12,515125
Bl - Shares usb 165.2205 1491568 122.9458 2,888,577.570
BP - Shares usbD 1577441 1431984 119.3627 813,543.261
BQ - Shares usb 159.8193 144.8459 120.3388 92158115
E - Shares usb 152.8326 139.2592 116.9514 11,970.935
HA - EUR Shares EUR 1332257 124.2261 108.2271 10,448.340
HAI - GBP Shares GBP 127.0500 116.6743 - 553,895.574
HB - EUR Shares EUR 140.3870 128.8775 110.2276 15,041.478
HB - SGD Shares SGD 198.4878 - - 106.215
HBI - CHF Shares CHF 128.0655 - - 19,886.412
HBI - EUR Shares EUR 140.2111 1279657 - 8,001.835
X - Shares usbD 171.3853 154.0519 125.8734 309,656.142
Nordea 1 - Global Disruption Fund usbD 60,713,526.15 71,456,917.84 90,884,738.72 316,842.741
BF - Shares usbD 199.5763 179.6671 155.7969 39,218.128
Bl - Shares usb 202.5779 182.3367 158.0521 7818122
BP - Shares usbD 190.3817 172.0959 150.4769 263,441.027
E - Shares usbD 180.4096 163.6898 144.2037 6,365.464
Nordea 1 - Global Diversity Engagement Fund usb 1,438,267,546.86 1,111,323,576.48 651,739,547.43 5,427919.134
BC - Shares usb 249.0207 220.5735 181.4559 9,275.897
BF - Shares usbD 2489796 220.3365 180.9338 20,469.570
BI - Shares usbD 2529617 223.8169 183.7182 1,049,263.891
BP - Shares usD 235.0511 2091309 173.5951 115,367.686
BQ - Shares usD 2381032 211.4952 174.9799 90,858.543
E - Shares usD 2229993 1991446 166.5510 31,878.607
X - Shares usD 269.9174 2377859 193.4835 4110,804.940

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no
outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at

30/06/2026

Name of Sub-fund Total Net Assets Number of
and and Net Asset Value per share outstanding
share classes in base currency shares

30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - Global Equity Long/Short Fund (Note 1a) EUR 178,814,053.15 - - 1,743,972159
Bl - Shares EUR 102.8850 - - 10.000
BP - Shares EUR 102.6850 - - 10.000
E - Shares EUR 102.6236 - - 9.872
HY - SEK Shares SEK 11174929 - - 397,327.401
Y - Shares EUR 103.0472 - - 1,346,614.886
Nordea 1 - Global High Yield Bond Fund usbD 177,024,955.61 360,503,430.85 329,149,069.85 7,948,072.760
BC - Shares usbD 224704 22.0357 20.5236 15,545.150
Bl - Shares usb 229907 225318 20.9392 68.385
BP - Shares usbD 21.6161 21.2295 19.8317 267,986.396
E - Shares usbD 19.0788 18.8071 177012 104,576.991
HBC - NOK Shares NOK 169.5859 166.2919 155.2627 2,188,560.737
HBF - NOK Shares NOK 216.5255 - - 234905
HBI - EUR Shares EUR 13.6001 13.4455 127685 20,674.649
HBI - NOK Shares NOK 241.0367 2361618 220.0240 1,375,077.015
HBI - SEK Shares SEK 1227324 121.4845 115.7347 8,559.304
HE - PLN Shares PLN 64.6366 63.7293 59.4621 3,996.634
HY - NOK Shares NOK 244.3160 238.4184 220.4652 3,962,792.594
Nordea 1 - Global High Yield Sustainable Stars Bond Fund usb 1124,362,780.14 1,010,016,694.32 820,028,691.07 8,513,889.527
BC - Shares usD 123.8980 121.9233 113.4493 15.000
BI - Shares usD 1242133 1221153 113.6387 15.000
BP - Shares usb 122.8367 121.0307 113.0327 15.000
E - Shares usb 120.3420 119.0547 112.0387 15.000
HB - SEK Shares SEK 1,270.5394 1,265.5016 1,210.8066 93,306.326
HBF - EUR Shares EUR 111.6567 110.7892 105.2599 191.000
HBF - SEK Shares SEK 1,287.7250 1,279.4665 1,218.2934 58.626
HBI - EUR Shares EUR 1121134 111.2689 105.6709 16,012.414
HBI - NOK Shares NOK 1,333.6392 1,310.9908 1,221.2253 827.806
HBQ - EUR Shares EUR 111.0306 110.2769 104.9935 779.961
HBQ - NOK Shares NOK 1,325.2757 1,304.2894 1,218.2350 325,528
HBQ - SEK Shares SEK 1,279.8679 12731067 1,214.5583 17944.849
HX - EUR Shares EUR 114.0639 112.7319 106.2674 1,920,432.709
HX - NOK Shares NOK 1,361.6510 1,333.2762 1,233.0595 3,627,021.019
X - Shares usD 126.9566 1243355 114.6992 2,836,929.289
Nordea 1 - Global Impact Fund usD 167,319,806.23 205,331,005.46 227,596,126.01 1,450,698.817
BC - Shares usD 115.8307 104.7613 96.4793 44,687190
BF - Shares usb 116.8427 105.5845 97.0595 31,588.705
Bl - Shares usD 117.0901 105.7863 972104 985,687.870
BP - Shares usD 111.0084 100.8499 93.7162 244,040.715
BQ - Shares usD 112.4631 102.0038 94.4764 85,595.186
E - Shares usD 106.9571 975326 91.3175 58,958.039
HB - SGD Shares SGD 143.0382 131.9057 125.8078 141112

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund
and

Total Net Assets
and Net Asset Value per share

Number of
outstanding

share classes in base currency shares

30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - Global Listed Infrastructure Fund usbD 326,794,385.93 320,740,762.42 344,235,440.05 20,272,344.682
Al - Shares usbD 17.0344 159028 141045 1,931,499.605
AP - Shares usbD 13.6958 12.8446 11.5000 208,167.400
BC - Shares usbD 16.7469 15.3069 13.2472 233,131.085
BF - Shares usb 16.7248 15.2730 131940 4,359,271.349
Bl - Shares usbD 17.0201 15.5397 13.4187 595,748.343
BP - Shares usbD 15.8899 14.5741 127016 11,216,514.286
E - Shares usb 15.0888 13.8909 121973 1,204,150.480
HAI - EUR Shares EUR 12.8439 12.0999 10.9911 425,260.000
HBI - CHF Shares CHF 12.6251 11.7649 10.6518 70,689.640
MP - Shares usb 13.0879 121640 10.9341 27912494
Nordea 1 - Global Opportunity Fund EUR 1,390,028,413.70 1,290,952,800.91 1,365129,950.79 3,120,797186
BC - Shares EUR 4221669 373.5477 373.4738 627.879
BF - Shares EUR 423.5865 374.4833 3737505 194,704.9M
Bl - Shares EUR 4475188 395.5515 394.6129 1,558,300.556
BP - Shares EUR 406.4384 360.6132 362.5268 173,295.025
E - Shares EUR 3701194 329.6141 333.8589 51,249.873
X - Shares EUR 455.5481 400.6466 395.6995 1142,618.942
Nordea 1 - Global Portfolio Fund EUR 945,272,700.37 537,631,467.41 562,699,925.91 17,635,790.687
AF - Shares EUR 54.0497 - - 18.878
BC - Shares EUR 54.9021 50.4529 51.0623 13,328.485
BF - Shares EUR 54.0337 - - 10,291,706.699
BI - Shares EUR 56.3554 517322 522427 933,410.510
BP - Shares EUR 53.8373 49.6343 50.5153 1,769,890.895
BQ - Shares EUR 54.3945 49.9549 - 3,784,260.230
E - Shares EUR 411646 38.0923 39.0645 843,156.904
Y - Shares EUR 571547 522274 523045 18.086
Nordea 1 - Global Real Estate Fund usD 835,762,439.16 768,015,932.08 720,067142.34 3,256,852.484
AD - Shares usb 226.4201 207.8989 - 141,140.000
AP - Shares usbD - 190.5592 181.6334 -
BC - Shares usb 2531840 228.5299 210.0968 1,000.355
BD - Shares usbD 2721955 2447939 - 702,038.000
BF - Shares usb 251.8034 2270925 208.4142 292,894.108
BI - Shares usbD 270.3578 2437797 2236418 952,512.771
BP - Shares usbD 241.4500 218.5434 202.0378 1138,137.994
E - Shares usbD 216.5242 196.7136 183.2256 22,521.433
HB - SGD Shares SGD 300.5513 275.8856 261.8046 4,875.336
HBI - CHF Shares CHF 220.5933 203.2006 194.4128 29.278
HM - SGD Shares SGD 283.2706 264.4382 2601745 112153
MP - Shares usbD 2172444 200.0279 1917131 1,591.056
Nordea 1 - Global Small Cap Fund usbD 200,227,437.60 223,989,059.04 223,749,614.81 988,475.359
AP - Shares usD 191.9227 171.8961 158.7014 159.736
BC - Shares usb 211.5200 186.5265 168.7540 181.798
BF - Shares usD 2074519 1827752 165.0802 3,712.690
Bl - Shares usb 222.0937 195.6380 176.6281 41,016.232
BP - Shares usb 202.0431 178.6593 162.5423 912,594.552
E - Shares usbD 184.2845 163.5658 149.9324 22,811.442
HB - EUR Shares EUR 185.5920 165.9563 154.7580 7,998.909

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.
The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at
30/06/2026

Name of Sub-fund Total Net Assets Number of
and and Net Asset Value per share outstanding
share classes in base currency shares

30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - Global Social Empowerment Fund uUsbD 40,007,422.26 34,141,684.68 30,078,502.90 269,808.686
BC - Shares usD 149.5173 124.4056 107.9415 3,404.959
BF - Shares usD 150.7666 1253336 108.5557 63,510.666
Bl - Shares usD 1513210 1257698 108.8898 99,832.229
BP - Shares usD 142.8997 119.4319 104.5669 33,442.392
BQ - Shares usD 1447291 120.7633 105.3848 64,626.426
E - Shares usbD 137.0362 114.9574 101.4067 4,992.014
Nordea 1 - Global Stable Equity Fund EUR 1,095,302,225.41 1174,194,766.94 2,280,422,880.78 29,845,253.588
AC - Shares EUR 29.6719 29.4462 301906 24,985.963
AP - Shares EUR 279977 27.8653 28.7301 375,212.386
BC - Shares EUR 357867 347470 34.8430 1,787,386.047
BF - Shares EUR 351024 34.0518 34.0852 314,695.987
BI - Shares EUR 39.6127 38.4200 38.4417 10,469,916.987
BN - Shares EUR 34.5780 33.5515 33.5991 514,832.676
BP - Shares EUR 33.6538 32.7650 33.0364 10,434,858.835
E - Shares EUR 28.6449 279923 284368 2,820,620.785
HB - USD Shares usD 449087 43.3736 429372 189,808.928
X - Shares EUR 474583 45.8074 453883 2,719,300.682
Y - Shares EUR - 39.9534 39.5970 -
Z - Shares EUR 412991 39.9861 39.8691 193,634.312
Nordea 1 - Global Stable Equity Fund - Euro Hedged EUR 718,944,766.09 510,483,487.23 479,805,841.01 29,419,394.601
Al - Shares EUR 22.8569 232147 21.8404 6,497,145.001
AP - Shares EUR 19.5325 19.9167 18.8849 477958190
BC - Shares EUR 26.6304 26.5098 24.4620 190,007.730
Bl - Shares EUR 28.6141 28.4539 26.1986 3,076,723.033
BP - Shares EUR 252053 251597 23.3443 5,642,942.063
E - Shares EUR 22.8551 22.8988 21.4065 1,038,837.559
HB - NOK Shares NOK 2341012 2315425 2111999 166,586.000
HB - SEK Shares SEK 220.7959 220.7534 205.6251 4,653,968.702
HE - PLN Shares PLN 127.0010 126.2241 114.8216 731473
HY - SEK Shares SEK 309.0887 - - 6,064,145.625
Y - Shares EUR 22.8707 - - 1,610,349.225
Nordea 1 - Global Stable Equity Plus Fund EUR 98,604,624.98 134,754,513.07 131,414,71113 954,633.097
BC - Shares EUR 102.6570 1001830 98.0470 10.000
Bl - Shares EUR 103.2908 100.6042 981108 954,542.205
BP - Shares EUR 101.8450 99.6180 979590 10.000
E - Shares EUR 100.5800 98.7230 97.8210 70.892
Nordea 1 - Global Sustainable Listed Real Assets Fund usbD 131,080,163.97 119,277,047.70 45,487,465.53 1,125,470.853
BC - Shares usb 115.9387 108.5060 92.6940 15.000
BF - Shares usb 116.5951 109.0630 93.0107 154,402.166
Bl - Shares usD 116.6579 109.1001 93.0127 381,387.890
BP - Shares usD 112.0595 105.3561 90.7797 2,904.300
BQ - Shares usD 113.4854 106.5237 91.4837 147,631.369
E - Shares usD 108.8860 102.7360 891540 15.000
HB - SGD Shares SGD 1462081 139.4120 1232945 66.259
X - Shares usD 117.2886 1091719 - 439,048.869

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no
outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund Total Net Assets Number of
and and Net Asset Value per share outstanding
share classes in base currency shares

30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - Global Sustainable Stars Equity Fund usbD 2,224,824,541.39 2199,389,145.06 3,433,856,434.65 7,414,556.061
AF - Shares usbD 2937794 2752499 240.3211 16,416.362
AP - Shares usbD 264.5304 248.8863 2191351 5387226
BC - Shares usbD 302.8500 281.0802 242.8746 100,373.323
BF - Shares usb 301.0209 2791365 240.7533 1,324,771.591
Bl - Shares usbD 3127873 289.9891 250.0194 1,698,982.240
BP - Shares usbD 287.3000 267.5069 2326514 3,114,394.102
E - Shares usbD 266.2796 248.8588 218.0628 141,793.968
HA - EUR Shares EUR 211.3556 2011660 181.2038 9,580.715
HB - SGD Shares SGD 3719119 351.5538 313.7008 14,743.373
X - Shares usbD - 309.2747 264.3180 -
Y - Shares usb 3227471 2979277 254.6247 988,113.161
Nordea 1 - Indian Equity Fund usbD 424,450,707.91 461,273115.04 524,249,636.23 1,291,507.186
BC - Shares usb 288.7426 307.3728 314.3020 4,559.934
BI - Shares usb 309.6329 329.2553 335.9406 1,439.713
BP - Shares usb 2722605 290.8354 299.4715 37420148
E - Shares usbD 244.8835 262.5662 2724048 16,877.309
X - Shares usb 295.2926 3121076 314.5703 346,070.990
Y - Shares usb 3459062 365.6022 368.4852 885,139.092
Nordea 1 - International High Yield Opportunities Fund usb 234,474,788.98 235,254,804.14 195,448,307.69 1,467,740.794
BF - Shares usbD 176.8300 173.9251 161.2542 2,331.824
BI - Shares usbD 183.3837 180.3388 1671300 12,424.280
BP - Shares usbD 172.4242 169.9962 158.3638 83,232.220
E - Shares usD 155.8285 154.2076 1447397 10,169.026
HB - EUR Shares EUR 103.8871 103.3582 98.3614 39,340.116
HB - NOK Shares NOK 886.5481 873.7462 815.9891 5,580.703
HB - SEK Shares SEK 1,348.5161 1,343.5335 1,281.4730 96,875.025
HBI - EUR Shares EUR 110.8779 110.0320 104.2071 34,275.081
HBI - NOK Shares NOK 9441493 9281913 861.8516 74,966.962
HY - EUR Shares EUR 1471119 145.4186 136.6351 1,108,545.557
Nordea 1 - Latin American Equity Fund EUR 59,915,894.74 4392519273 27,848,853.71 3,261,656.868
AP - Shares EUR 11.8506 111265 8.5827 147,385.018
BC - Shares EUR 19.2390 172116 125172 33,783195
BF - Shares EUR 19.4806 174133 12.6403 19,445.927
Bl - Shares EUR 22.0256 19.6834 14.2833 45,460.161
BP - Shares EUR 18.7291 16.7971 12.2772 2,878,301.375
E - Shares EUR 16.2398 14.6190 10.7655 136,850.321
HE - PLN Shares PLN 86.6074 77.4550 55.6943 430.871

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.
The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at

30/06/2026

Name of Sub-fund Total Net Assets Number of
and and Net Asset Value per share outstanding
share classes in base currency shares

30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - Low Duration European Covered Bond Fund EUR 3,802,881,235.20 3,399,957,416.90 2,278,923,273.95 33,498,243.603
AC - Shares EUR 103.7753 105.3679 103.4182 18,160.694
Al - Shares EUR 104.3909 105.8756 103.6926 599,523.648
AP - Shares EUR 102.6583 104.3147 102.5544 107,836.716
BC - Shares EUR 113.0087 112.4275 108.0052 1,355,358.778
BF - Shares EUR 113.6613 112.9351 1082989 221.000
Bl - Shares EUR 1151424 114.4252 109.6842 18,325,596.878
BN - Shares EUR 112.9735 112.3192 107.7657 523,498.362
BP - Shares EUR 111.5040 111.0122 106.8094 11,624,007.531
E - Shares EUR 104.6018 104.5327 101.3318 64,573119
HAI - GBP Shares GBP 101.2451 101.8004 97.6840 17827180
HB - CHF Shares CHF 1175894 118.3939 116.5230 4902273
HB - NOK Shares NOK 11673664 1,151.6558 1,085.5443 919110
HB - SEK Shares SEK 1160.9779 1,157.0613 1,115.0961 42,483.242
HB - USD Shares usD 149.9283 1479954 139.351 58,469.033
HBC - CHF Shares CHF 1191809 119.8974 117.8045 28151.744
HBC - USD Shares usD 151.9177 149.8277 140.8175 30,791139
HBI - CHF Shares CHF 122.8206 123.3991 121.0010 62,362.747
HBI - SEK Shares SEK 1141.2910 1135.3660 1,090.3282 447,819.231
HBI - USD Shares usbD 1551125 152.8250 143.3103 169,566.454
Y - Shares EUR 116.7729 115.8897 110.7833 16,174.724
Nordea 1 - Low Duration US High Yield Bond Fund usb 109,914,303.64 109,993,753.31 102,773,632.70 7944,281.894
AP - Shares usD 7.8934 82524 82068 436,346.291
BC - Shares usD 127804 125646 11.7563 35,944.277
Bl - Shares usD 17.2986 16.9886 15.8609 337461159
BP - Shares usD 161110 15.8631 14.8874 4,288,911.147
E - Shares usD 14.0813 13.9160 131582 335,419.599
HA - EUR Shares EUR 49541 52194 52927 25,220.000
HAI - EUR Shares EUR 43252 45438 45819 40,915.504
HB - EUR Shares EUR 92252 91657 8.7883 919,925.615
HB - SEK Shares SEK 86.2981 85.8411 824724 345,452.838
HBF - EUR Shares EUR 12.6736 12.5609 11.9818 367761197
HBI - EUR Shares EUR 10.0900 10.0020 9.5480 83,985.041
HBI - NOK Shares NOK 95.5294 93.8048 87.7742 726,939.226
Nordea 1 - Multi Credit Fund of Funds EUR 23116,231.67 27187,609.57 31,826,979.07 1,445,863.843
AP - Shares EUR 11.7412 11.921 12.0401 252134115
BC - Shares EUR 173046 171441 16.8178 240,789.793
Bl - Shares EUR 18.2638 18.0778 17.6963 66,251.981
BP - Shares EUR 17.0822 16.9574 16.6748 747,408.969
E - Shares EUR 14.4434 14.3912 14.2580 139,278.985
Nordea 1 - Nordic Equity Fund EUR 180,633,355.75 194,701,469.50 208,368,221.78 1,509,569.553
AC - Shares EUR 212924 21.5753 20.5544 12,856.533
AP - Shares EUR 96.2023 977715 93.6690 72316114
BC - Shares EUR 282761 275220 25.2749 283,790.600
Bl - Shares EUR 1631925 158.6681 1453945 127,076.514
BP - Shares EUR 143.7700 140.3184 129.5717 964,481.211
E - Shares EUR 121.8197 119.3381 111.0275 49,005.264
HBI - USD Shares usD 183.9422 177.0183 - 43317

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no
outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund Total Net Assets Number of
and and Net Asset Value per share outstanding
share classes in base currency shares

30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - Nordic Equity Small Cap Fund EUR 114,923,218.91 139,382,442.39 118,974,962.37 2,283127.705
AP - Shares EUR 36.2123 37.8206 327769 280,285.324
BC - Shares EUR 55.4420 56.2888 475452 86,152.262
Bl - Shares EUR 58.7488 59.5810 50.2155 225,490.219
BP - Shares EUR 52.4126 533187 452166 1,425,282.400
E - Shares EUR 453036 46.2585 39.5246 265,917.500
Nordea 1 - Nordic Sustainable Stars Equity Fund EUR 106,971,432.57 114,433,505.19 110,498,968.28 504,414.351
AP - Shares EUR 190.6384 190.4035 1841032 6,082.000
BC - Shares EUR 219.3315 212.2434 197.8439 231.990
BF - Shares EUR 218.4376 2112233 196.5518 3,010.993
BI - Shares EUR 2281303 220.5512 2051520 100,976.599
BP - Shares EUR 208.3686 202.3140 189.8297 391,089.116
E - Shares EUR 190.7777 185.9244 1757630 3,023.653

24/02/2026* 31/12/2025 31/12/2024 24/02/2026*
Nordea 1 - North American High Yield Bond Fund (Note 1b)  USD 278,726,558.22 275,477,621.71 268,998,454.28 1,724,790.195
BC - Shares usb 171.9565 170.4022 158.7501 453.000
Bl - Shares usb 178.9172 1772497 164.7632 145.000
BP - Shares usb 168.3029 166.8566 155.9086 6,304.122
E - Shares usb 1524329 1512942 142.4363 7,890.098
HB - EUR Shares EUR 121.4856 120.7590 115.3075 7,336.086
HB - SEK Shares SEK 8632797 8583433 8211728 99,964.536
HBI - EUR Shares EUR - - 1173985 -
HY - DKK Shares DKK 1,036.5909 1,029.1274 972.8927 1,421,406.110
HY - SEK Shares SEK 1,674.6167 1,661.7624 1,570.1484 181,291.243
MX - Shares usb - - 115.4153 -
Nordea 1 - North American Sustainable Stars Equity Fund usb 1,259,202,462.33 1,366,684,41713 1,727,727,276.59 2,781,637.523
AF - Shares usbD 4632272 4412810 398.9068 2575
Al - Shares usD 461.7362 440.0088 3975914 6,031.495
AP - Shares usD 376.7165 360.5536 328.6640 7578175
BC - Shares usD 402.8105 381.4994 3423545 43,523.801
BD - Shares usb 467.0050 - - 2404
BF - Shares usb 480.1366 454.3348 406.9832 76,192.368
Bl - Shares usb 514.0443 486.3262 435.4699 494,992.736
BP - Shares usb 457.8338 435.0125 392.9228 943,858.865
E - Shares usb 4123995 393.3045 3579247 36,698.750
HA - EUR Shares EUR 2326132 225.0766 209.6813 193,518
HB - EUR Shares EUR 258.8227 248.6578 229.5822 293,912.589
HBC - EUR Shares EUR 238.0870 228.0204 2091861 50,142.951
HBI - CHF Shares CHF 331.9024 3211072 300.0715 100.000
X - Shares usb 479.6751 451.8437 401.0648 828,407.296

(*) For Sub-funds merged or liquidated, the figures disclosed correspond to the last NAV calculation at merger or liquidation date. Refer to Notes 1b) for more details.

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.

Nordea 1, SICAV - Unaudited Semi-Annual Report 2026

67



Statement of Statistics as at
30/06/2026

Name of Sub-fund Total Net Assets Number of
and and Net Asset Value per share outstanding
share classes in base currency shares

30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - Norwegian Bond Fund NOK 1,592,844,901.27 1,768,581,569.22 2,163,635,568.06 8,516,350.153
AC - Shares NOK 100.8961 104.9642 103.6942 232,341.748
AP - Shares NOK 941374 98.0362 97.0480 2,338,623136
BC - Shares NOK 129.2405 129.7264 1242136 A1171.272
Bl - Shares NOK 250.7753 251.4524 240.2454 539,912.838
BP - Shares NOK 234.2101 2353304 2257827 4,745,719.386
E - Shares NOK 1979958 199.6856 193.0260 248,581.773
Nordea 1 - Norwegian Equity Fund NOK 1,253,745,638.38 1,233,513,310.44 1117117,964.33 2,528,928.804
AP - Shares NOK 345.3886 346.4372 304.9227 157273343
BC - Shares NOK 536.2671 514.4402 4227763 176,499.416
Bl - Shares NOK 532.0836 509.8603 418.0949 442,558.538
BP - Shares NOK 4987096 479.7094 396.4093 1,689,934.492
E - Shares NOK 423.0519 408.4605 340.0719 62,663.015
Nordea 1 - Norwegian Short-Term Bond Fund NOK 1,984,570,232.72 1,720,490,099.39 1,787,485,166.83 8,526,472110
AC - Shares NOK 197.0444 203.3146 203.5677 87,567.370
AP - Shares NOK 101.2608 104.4837 104.6120 1,368,568.858
BC - Shares NOK 2601987 254.0510 240.5589 741,506.785
BI - Shares NOK 264.5051 258.0936 2441009 617,437.825
BP - Shares NOK 260.0858 253.9321 240.4500 5,391,031.567
E - Shares NOK 219.5904 2151968 205.3043 320,359.705
Nordea 1 - Smart Step Fund (Note 1a) EUR 11107,275.96 - - 111,651.761
Bl - Shares EUR 99.4511 - - 50,941.938
BP - Shares EUR 991440 - - 10.058
E - Shares EUR 98.9246 - - 10,699.765
Y - Shares EUR 99.6316 - - 50,000.000
Nordea 1 - Stable Emerging Markets Equity Fund usb 372,261,391.77 381,593,781.49 283,398,402.48 3,335,651.876
BC - Shares usD 110.9511 104.2490 771145 10,665.306
BF - Shares usD 104.4564 98.0586 72.4032 46,537.611
Bl - Shares usD 113.6815 106.6997 78.7523 1,984,371.044
BP - Shares usD 99.2847 93.6118 69.7326 736,694.040
E - Shares usD 88.8836 841182 631320 101,549.349
X - Shares usD 1301469 1214738 88.6531 131,001.933
Y - Shares usD 127.4892 118.9925 86.8426 324,832.593

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no

outstanding share for this specific share class in base currency.
The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Name of Sub-fund Total Net Assets Number of

and and Net Asset Value per share outstanding
share classes in base currency shares

30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - Stable Return Fund EUR 1,928,858,458.16 2,414,929,081.00 3,548,319,923.76 109,107,946.890
AC - Shares EUR 15.0955 151648 153253 152151.243
Al - Shares EUR 175204 175820 177287 4,677,606.690
AP - Shares EUR 143477 14.4544 14.6890 18,500,919.711
BC - Shares EUR 19.4632 19.2354 19.0965 850,954.558
BD - Shares EUR 19.5815 19.2981 19.0505 2,738,529.926
BI - Shares EUR 20.7868 20.5215 20.3291 14,427,472.039
BN - Shares EUR 18.6946 18.4634 18.3066 510,110.441
BP - Shares EUR 18.0255 17.8632 17.8321 45,509,754.253
E - Shares EUR 15.5036 15.4213 155104 10,796,442.680
HA - NOK Shares NOK 165.0715 164.5267 164.0395 318,593.660
HAC - GBP Shares GBP 14.9607 14.9052 14774 6,800.000
HAI - USD Shares usbD 23.8424 237029 23.3907 33,600.000
HAX - CAD Shares CAD 287426 28.6705 28.5502 4,106,915.235
HB - CHF Shares CHF 19.2633 19.3094 19.7396 393,752.702
HB - NOK Shares NOK 189.3491 185.9517 182.0661 9,975.000
HB - SEK Shares SEK 169.6050 168.4670 168.5945 54,879.595
HB - SGD Shares SGD 30.7487 30.5965 30.6367 59,735.838
HB - USD Shares usb 301088 29.5468 28.8567 2,436,440.243
HBC - CHF Shares CHF 18.3546 18.3487 18.6543 100,588.303
HBC - GBP Shares GBP 181431 177792 173141 57,216.834
HBC - USD Shares usb 25.8213 252688 245414 174,183.522
HBI - CHF Shares CHF 221072 22.0795 224006 106,359.109
HBI - GBP Shares GBP - 179143 173947 -
HBI - NOK Shares NOK 222.0749 2172623 2111527 69,835.000
HBI - SGD Shares SGD 35.4159 351065 34.8819 12,700.000
HBI - USD Shares usb 34.8018 34.0232 329718 626,395.429
HE - PLN Shares PLN 88.6590 874854 85.4881 1,474.709
HM - AUD Shares AUD 20.4264 20.8833 222073 148,368.422
HM - GBP Shares GBP 10.7057 10.9492 11.5476 91,804.673
HM - SGD Shares SGD 18.8047 19.2909 20.4997 61,792.021
HM - USD Shares usbD 14.7301 15.0597 15.8395 588,271.372
ME - Shares EUR 10.8034 111044 11.8739 616,953.693
MP - Shares EUR 11.6831 11.9587 12.6862 867,369.989
X - Shares EUR - 23.0174 225802 -
Nordea 1 - Swedish Bond Fund SEK 2,609,457,728.80 2,611,876,605.96 2,791,644,893.26 20,748,169.781
AC - Shares SEK 93.4769 941034 95.3642 97,381.043
AP - Shares SEK 86.0485 86.7106 88.0554 21,632.056
BC - Shares SEK 1121655 109.9817 108.7572 114,612.339
Bl - Shares SEK 1151188 1127540 111.2547 247255.960
BP - Shares SEK 289.9539 284.5901 2819786 517,293.019
BQ - Shares SEK 2912136 285.5001 2822373 618,150.765
E - Shares SEK 2452880 241.6457 2412329 62,880.023
Y - Shares SEK 115.9867 1133931 111.4662 19,068,964.576
Nordea 1 - Swedish Short-Term Bond Fund SEK 2,635139,258.79 2,531,733,613.69 2,316,386,513.89 12,040,153.531
AP - Shares SEK 186.2381 188.6290 189.6504 9,461.000
BC - Shares SEK 2153901 212.7930 206.8776 1,557,183.872
Bl - Shares SEK 219.6017 216.8271 210.5197 872,364.540
BP - Shares SEK 215.4536 212.8550 206.9100 1152,549.339
E - Shares SEK 182.2624 180.7342 177.0076 99,368.320
Y - Shares SEK 2203762 2173740 210.6304 8,349,226.460

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no
outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Statement of Statistics as at
30/06/2026

Name of Sub-fund Total Net Assets Number of
and and Net Asset Value per share outstanding
share classes in base currency shares

30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - US Corporate Bond Fund usbD 1,050,326,128.53 1,190,851,772.80 1,073,688,203.29 78,630,029.542
Al - Shares usD 11.2662 1.7181 11.4990 791,835.873
AP - Shares usD 10.7341 111929 11.0373 578,288.460
BC - Shares usD 13.9437 13.8060 129058 245150.146
BF - Shares usb 17.3197 171335 15.9874 554,924.405
BI - Shares usD 18.3388 181380 16.9183 6,074,389.389
BP - Shares usD 16.8896 16.7435 15.6911 9,199,049.684
E - Shares usb 12.8525 12.7889 12.0752 178,170.571
HA - EUR Shares EUR 82208 8.6411 8.6978 99,130.985
HAI - EUR Shares EUR 5.8454 6.1289 61393 6,394,616.000
HAI - GBP Shares GBP 5.8018 6.0272 59137 199,516.847
HB - CHF Shares CHF 9.4956 9.6075 9.4175 16,485.000
HB - EUR Shares EUR 101698 101750 9.7507 2,358,915.059
HB - SEK Shares SEK 101.6357 101.8303 977733 5,645,936.293
HBC - EUR Shares EUR 10.0452 10.0380 9.5959 598,847.026
HBC - NOK Shares NOK 147.4223 1459218 136.7517 2,229,184.872
HBF - DKK Shares DKK 112.6959 112.7462 107.8327 8,975.654
HBF - EUR Shares EUR 131639 131422 12.5393 1,405,874.107
HBF - NOK Shares NOK 173.2045 - - 293185
HBI - CHF Shares CHF 10.1248 10.2203 9.9681 39,677.492
HBI - EUR Shares EUR 10.8497 10.8303 10.3290 13,749,144.818
HBI - NOK Shares NOK 1081060 106.8914 99.9678 17,894,407107
HBI - SEK Shares SEK 842817 842960 80.5613 55,600.000
HY - DKK Shares DKK 121.8737 1215726 115.6819 1,100,059.239
HY - SEK Shares SEK 183.8359 183.2734 174.2423 9,211,557.330
Nordea 1 - US Corporate Sustainable Stars Bond Fund uUsD 3,380,282,889.33 3,154,911,363.72 2,481,809,547.90 30,932,373.065
BC - Shares usb 117.9245 117.0089 109.5874 70,011.145
Bl - Shares usb 119.5039 118.4475 110.6908 275,483.627
BP - Shares usb 157764 115.0124 107.9863 7,604.085
HAF - SEK Shares SEK 7311016 766.5535 7672676 10142.283
HB - EUR Shares EUR 87.7274 87.9659 84.4534 26,748.608
HB - NOK Shares NOK 924.4564 918.2917 864.3282 6,284.447
HB - SEK Shares SEK 913.8368 917.5542 882.6077 354,393.793
HBC - EUR Shares EUR 104.0399 1041989 99.7596 16,445.450
HBF - DKK Shares DKK 745.0148 746.8607 715.9886 2,643.453
HBF - EUR Shares EUR 90.0802 901305 86.1569 373,589.566
HBF - NOK Shares NOK 1,046.3872 1,0371953 971.9356 58,049.695
HBF - SEK Shares SEK 926.6638 928.4436 889.1786 4,179139.892
HBI - EUR Shares EUR 90.8056 90.8352 86.7921 1,650,716.373
HBI - NOK Shares NOK 956.2040 9475010 887.5543 39,805.067
HBI - SEK Shares SEK 945.0036 946.6557 906.3068 241,677.440
HX - EUR Shares EUR 1091615 108.9283 103.5557 3,504,475.098
HX - NOK Shares NOK 1,021.6052 1,009.7935 9412639 6,664,421.743
HY - EUR Shares EUR 96.0741 95.8691 911375 10,174,928.820
HY - SEK Shares SEK 1,260.3409 1,259.3295 1,199.4580 2,919,879.838
X - Shares usbD 124.2021 1227967 1141735 355,932.642

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no
outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.

70 Nordea 1, SICAV - Unaudited Semi-Annual Report 2026



Name of Sub-fund Total Net Assets Number of

and and Net Asset Value per share outstanding
share classes in base currency shares

30/06/2026 31/12/2025 31/12/2024 30/06/2026
Nordea 1 - US High Yield Bond Fund (Note 1b) usD 688,549,554.37 439,141,268.10 439,661,308.88 27,332,907.736
BC - Shares usbD 27.0652 26.7399 24.8304 27,471.972
BI - Shares usbD 285168 281434 26.0762 6,405.350
BP - Shares usbD 261967 25.9200 241410 292,621.994
E - Shares usbD 229163 227601 213575 68,886.938
HB - EUR Shares EUR 15.5343 15.5120 14.7619 41,427588
HB - NOK Shares NOK 168.8377 167.0582 155.9624 155,264.627
HB - SEK Shares SEK 161.0916 161.0780 153.6336 2,921,349.701
HX - EUR Shares EUR 22.8964 227198 213495 1,582,912.717
HX - NOK Shares NOK 217.8462 2141765 197.4466 1,252,725.969
HY - DKK Shares DKK 163.8777 162.8858 153.4915 16,114,371.351
HY - SEK Shares SEK 309.9889 308.0100 290.0464 4,109,061199
X - Shares usbD 321033 31.5644 29.0260 760,408.330
Nordea 1 - US High Yield Sustainable Stars Bond Fund usbD 1,379,580,755.43 1,433,773,688.99 1126,517,416.32 11,403,499.990
BC - Shares usb 130.2079 128.9559 120.8837 1,122.000
BI - Shares usbD 130.4851 1291189 122.3333 31,402.666
BP - Shares usb 128.0000 126.9093 119.2447 15.000
HAF - SEK Shares SEK 745.5196 790.5073 801.9429 4,243316
HAI - GBP Shares GBP 98.5119 - - 46.337
HB - EUR Shares EUR 979473 98.0266 941700 8,605.328
HB - NOK Shares NOK 1,027.3512 1,018.9167 960.1582 1,728.942
HB - SEK Shares SEK 1,026.6773 1,028.6423 990.4401 128,443.706
HBF - DKK Shares DKK 826.7594 8271309 792.9303 1,282.774
HBF - EUR Shares EUR 99.9816 99.8318 95.4336 155,656.996
HBF - NOK Shares NOK 1167.8993 1155.4494 1,083.5585 23,729.546
HBF - SEK Shares SEK 1,028.2450 1,027.9838 9851246 1,559,255.841
HBI - EUR Shares EUR 101.3668 1011978 96.7004 1,171,098.575
HBI - NOK Shares NOK 1,064.0024 1,052.4580 986.9495 304.973
HBI - SEK Shares SEK 1,062.6523 1,062.2117 1,017.2869 52,640.634
HX - EUR Shares EUR 124.4356 1237780 1174152 1,131,997.681
HX - SEK Shares SEK 11091120 1104.6572 1,050.2979 1,384,776.667
HY - DKK Shares DKK 820.8651 8181362 778.2443 441,388.903
HY - EUR Shares EUR 108.8127 108.2376 102.6709 4,619,044.280
HY - SEK Shares SEK 1,241.9826 1,237.0955 1176.2438 686,715.825
Nordea 1 - US Total Return Bond Fund usbD 200,408,334.22 214,622,432.44 242,534,602.23 1,810,213.056
AC - Shares usb 69.2796 73.2451 74.0026 355,834.466
Al - Shares usb 69.6256 735199 741025 3,400.106
AP - Shares usb 661362 70.0947 711562 22,458.253
BC - Shares usbD 126.2513 1241844 115.9088 73,750.256
BD - Shares usbD 1263820 124.0833 115.3871 99.000
BI - Shares usb 129.2388 126.9852 118.2683 873,766.277
BP - Shares usbD 117.8526 1161819 108.9297 289,993.336
E - Shares usbD 106.2007 105.0855 99.2699 3,847212
HA - EUR Shares EUR 414746 442565 45.8206 96.099
HA - GBP Shares GBP 394334 416994 422376 334.024
HAD - EUR Shares EUR 513112 545187 55.9249 4,447466
HAD - GBP Shares GBP - 54.4153 546355 -
HAI - EUR Shares EUR 432496 459953 472948 360.000
HAI - GBP Shares GBP 414234 43.6446 43.8956 2,273.276
HB - EUR Shares EUR 752546 74.8429 717216 5,378.885
HBC - EUR Shares EUR 81.6927 81.0663 773279 66,413.433
HBD - EUR Shares EUR 90.4262 89.5654 851249 875.457
HBI - CHF Shares CHF 95.6264 95.8634 93.3881 1,063.001
HBI - EUR Shares EUR 82.4535 81.7345 77.8001 104,482.854
HE - EUR Shares EUR 674084 672921 64.9741 1,339.655

The non-hedged classes are expressed in these financial statements only in the base currency of the Sub-fund but may exist in other currencies even if there is no
outstanding share for this specific share class in base currency.

The number of outstanding shares is aggregated per share class.

The hedged classes, when existing, are expressed in their respective hedge currency which is different from the base currency of the Sub-fund.
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Total Expense Ratios

Nordea 1 - Nordea 1 - Nordea 1 -
Active Rates Alpha 7 MA Fund Alpha 10 MA Fund
Opportunities Fund

TER (Note 6) (*)

AC - Shares 0.66%

AD - Shares 0.92%
AF - Shares

Al - Shares 0.44% 112% 113%
AP - Shares 0.86% 1.99%
AQ - Shares

BC - Shares 0.66% 1.28% 1.40%
BD - Shares

BF - Shares 0.49% 1.20%
Bl - Shares 0.44% 1.08% 118%
BP - Shares 0.91% 1.89% 1.99%
BQ - Shares

BV - Shares 116%
E - Shares 1.66% 2.64% 2.74%
HAI - CHF Shares 0.44%

HB - CHF Shares 2.00%
HB - NOK Shares 1.99%
HB - SEK Shares 0.94% 1.99%
HB - SGD Shares

HB - USD Shares 0.90% 2.00%
HBC - CHF Shares 0.70% 1.29% 1.40%
HBC - GBP Shares 1.39%
HBC - SEK Shares 1.39%
HBC - USD Shares 1.40%
HBD - USD Shares

HBF - SEK Shares 1.22%
HBI - CHF Shares 0.45% 117%
HBI - GBP Shares 116%
HBI - JPY Shares 117%
HBI - NOK Shares 0.44%

HBI - SEK Shares 0.45% 118%
HBI - SGD Shares 118%
HBI - USD Shares 0.43% 116%
HE - PLN Shares

HM - SGD Shares 1.96%
HY - NOK Shares

HY - SEK Shares 0.06% 0.05%
X - Shares

Y - Shares 0.07% 0.06% 0.06%

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.
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Nordea 1- Nordea 1- Nordea 1- Nordea 1- Nordea 1-

Alpha 15 MA Fund Asia ex Japan Asian Sustainable Balanced Chinese
Equity Fund Stars Equity Fund Income Fund Equity Fund
1.59%
0.99%
137%
229%% 1.84% 1.44%
1.52%
1.59% 127% 118% 1.00% 1.24%
1.59%
1.41% 0.99% 0.82% 112%
1.38% 1.04% 0.95% 0.77% 1.06%
229% 1.82% 1.82% 1.45% 1.81%
1.52%
3.04% 257% 257% 2.20% 2.58%
22%%
230% 1.46%
230% 1.45%
236%
226%
1.59% 0.99%
1.60%
129%
138%
138%
138%
1.38%
2.54%
228%
0.06%
0.06% 0.06%
0.05%
0.06% 0.06% 0.06%
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Total Expense Ratios

Nordea 1 - Nordea 1 - Nordea 1 -
Danish Covered Dynamic Rates Emerging ex China
Bond Fund Opportunities Fund Sustainable Stars
Equity Fund

TER (Note 6) (*)

AC - Shares

AD - Shares 0.93%
AF - Shares

Al - Shares 0.43% 0.95%
AP - Shares 0.85%

BC - Shares 0.65% 0.81% 118%
BF - Shares 0.47% 0.78% 1.00%
Bl - Shares 0.43% 0.70% 0.96%
BP - Shares 0.85% 137% 1.84%
BQ - Shares 117% 1.61%
BQ3 - Shares

E - Shares 1.59% 2.21% 2.60%
HA - EUR Shares

HAC - EUR Shares 0.65%

HAF - EUR Shares

HAI - EUR Shares 0.43%

HAQ - EUR Shares

HB - CHF Shares

HB - EUR Shares

HB - NOK Shares

HB - SEK Shares

HB - SGD Shares

HB - USD Shares

HBC - CHF Shares

HBC - EUR Shares

HBC - GBP Shares

HBF - DKK Shares

HBF - EUR Shares

HBF - SEK Shares

HBI - CHF Shares 0.42%

HBI - DKK Shares

HBI - EUR Shares 0.43%

HBI - NOK Shares 0.70%

HBI - SEK Shares 0.69%

HBI - USD Shares 0.42% 0.69%

HBQ - EUR Shares

HBQ - NOK Shares 119%

HBQ - SEK Shares 1.52%

HMX - JPY Shares 0.05%

HY - DKK Shares

HY - EUR Shares

HY - SEK Shares

X - Shares 0.07% 0.08%
Y - Shares 0.09%

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.
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Nordea1-
Emerging Market

Nordea1-
Emerging Market

Nordea1-
Emerging Market

Nordea1-
Emerging Sustainable

Nordea1-
Empower

Bond Fund Corporate Bond Fund Select Bond Fund Stars Equity Fund Europe Fund
0.90% 117%
0.99%
0.68% 0.95%
1.30% 1.53% 1.82% 243%
0.90% 117% 120%
0.71% 1.05% 0.99% 0.99%
0.68% 1.01% 0.68% 0.95% 0.95%
1.30% 1.52% 120% 1.82% 212%
1.75%
1.25%
2.05% 228% 1.96% 2.57% 2.88%
1.30%
0.90%
0.75%
0.69%
1.01%
1.52%
1.32% 1.53% 120%
1.30% 1.49% 1.20%
1.30% 1.53% 120%
210%
2.03%
117%
0.90% 1.24%
116%
0.71%
0.75% 1.05% 0.72%
0.72%
0.94%
0.68%
0.70% 1.01% 0.68% 0.95%
0.68% 1.01% 0.68%
0.68%
1.01%
0.06%
0.06% 0.06%
0.06% 0.05%
0.14%
0.01%
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Total Expense Ratios

Nordea 1 - Nordea 1- Nordea 1-

EUR Corporate European Corporate European Corporate
Bond Fund 1-3 Years Bond Fund Sustainable Labelled
Bond Fund

TER (Note 6) (*)
AC - Shares
AD - Shares

AE - Shares

Al - Shares

AP - Shares

BC - Shares 0.66% 0.66% 0.50%
BD - Shares

BF - Shares 0.32% 0.49%

Bl - Shares 0.28% 0.43% 0.43%
BN - Shares

BP - Shares 0.60% 0.85% 0.85%
BQ - Shares 0.53% 0.63%
E - Shares 139% 1.60% 1.48%
HA - GBP Shares

HA - USD Shares

HAC - GBP Shares

HAC - USD Shares

HAF - SEK Shares

HAI - CHF Shares

HAI - GBP Shares

HAI - USD Shares

HB - CHF Shares

HB - GBP Shares

HB - NOK Shares 0.85%

HB - SEK Shares 0.85% 0.85%
HB - SGD Shares

HB - USD Shares

HBC - CHF Shares

HBC - GBP Shares

HBC - NOK Shares 0.65%

HBC - USD Shares

HBF - NOK Shares 0.47%

HBF - SEK Shares

HBI - CHF Shares

HBI - GBP Shares

HBI - NOK Shares 0.28% 0.43% 0.43%
HBI - SEK Shares 0.28%

HBI - SGD Shares

HBI - USD Shares

HBQ - NOK Shares 0.63%
HBQ - SEK Shares 0.62%
HE - PLN Shares 1.59%

HM - SGD Shares

HX - NOK Shares 0.06%
HY - DKK Shares 0.06%

HY - NOK Shares 0.06%

HY - SEK Shares 0.06%

JI - Shares 0.28% 0.43%

MP - Shares

X - Shares 0.06% 0.06%
Y - Shares 0.06% 0.06%

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.
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Nordea 1- Nordea 1- Nordea 1- Nordea 1- Nordea 1-

European Corporate European Covered European Cross European Financial European High
Sustainable Stars Bond Fund Credit Fund Debt Fund Yield Bond Fund
Bond Fund
0.66% 0.85% 0.89%
0.58%
1.91%
0.44% 0.63% 0.63% 0.71%
0.86% 1.25% 1.25% 1.33%
0.66% 0.85% 0.86% 0.89%
0.59%
0.47% 0.48% 0.67% 0.75%
0.43% 0.44% 0.63% 0.63% 0.71%
0.52%
0.85% 0.85% 1.25% 1.25% 1.33%
1.60% 1.60% 2.01% 2.00% 2.08%
1.32%
1.33%
0.89%
0.89%
0.47%
0.45%
0.71%
0.71%
1.33%
1.33%
0.84% 0.84%
0.85% 0.85% 1.25% 1.33%
1.25%
0.89% 1.33%
0.66% 0.88%
0.89%
0.69% 0.89%
0.47%
0.48%
0.44% 0.63% 0.71%
0.44%
0.43% 0.63% 0.71%
0.43% 0.44% 0.71%
0.63%
0.44% 0.63% 0.71%
1.24%
0.06%
0.06% 0.06%
1.28% 1.25% 1.33%
0.06% 0.06% 0.06% 0.06%
0.06% 0.06% 0.06% 0.06% 0.06%
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Total Expense Ratios

Nordea 1 - Nordea 1 -
European High European High Yield
Yield Credit Fund Opportunities Fund

Nordea 1 -
European High Yield
Sustainable Climate

Bond Fund

TER (Note 6) (*)

AC - Shares

Al - Shares 0.86%
AP - Shares

AQ2 - Shares

BC - Shares

BD - Shares

BF - Shares 0.90%
Bl - Shares 0.68% 0.87%
BP - Shares 1.29% 1.54%
BQ - Shares

BQ2 - Shares

E - Shares 2.28%
HAF - SEK Shares

HB - CHF Shares 1.53%
HB - NOK Shares 1.51%
HB - SEK Shares 1.30% 1.53%
HB - SGD Shares

HB - USD Shares 130% 1.53%
HBF - NOK Shares

HBF - SEK Shares

HBI - CHF Shares

HBI - NOK Shares 0.86%
HBI - SEK Shares

HBI - USD Shares 0.67% 0.87%
HBQ - NOK Shares

HBQ - SEK Shares

HE - PLN Shares 2.05%

HE - USD Shares 2.28%
HX - NOK Shares 0.06%

HX - SEK Shares

HY - DKK Shares 0.06%

MP - Shares

X - Shares 0.06%

Y - Shares 0.06%

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.

1.02%

0.69%
1.38%

211%

0.06%
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Nordea 1- Nordea 1- Nordea 1- Nordea 1- Nordea 1-

European High Yield European Short-term European Small and European Sustainable European Sustainable
Sustainable Stars Corporate Bond Fund Mid Cap Sustainable Labelled Bond Fund Stars Equity Fund
Bond Fund Stars Equity Fund
115%
0.68% 0.94%
130% 1.86% 1.81%
0.68% 0.82%
0.90% 017% 115% 0.65% 115%
0.20%
0.72% 0.97% 0.47% 0.97%
0.68% 0.21% 0.94% 0.43% 0.93%
130% 0.41% 1.80% 0.85% 1.80%
0.62%
0.54% 0.76%
2.05% 114% 2.55% 1.49% 2.57%
0.72% 0.47%
130%
130%
127%
1.26% 1.80%
0.72% 0.47%
0.73% 0.48%
0.67% 0.95%
0.68% 0.43%
0.68% 0.43%
0.65% 0.93%
0.62%
0.61%
0.06%
1.79%
0.06% 0.06% 0.06%
0.06% 0.06% 0.06%
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Total Expense Ratios

Nordea 1 - Nordea 1 - Nordea 1 -
Fixed Maturity Fixed Maturity Fixed Maturity
Bond 2027 Fund Bond 2028 Fund Bond V Fund
TER (Note 6) (*)
AC - Shares
Al - Shares
AP - Shares
BC - Shares
BD - Shares
BF - Shares
Bl - Shares
BP - Shares
BQ - Shares
BQ3 - Shares
E - Shares
HA - USD Shares
HB - CHF Shares
HB - NOK Shares
HB - SEK Shares
HB - USD Shares
HBC - GBP Shares
HBC - USD Shares
HBI - CHF Shares
HBI - GBP Shares
HBI - NOK Shares
HBI - SEK Shares
HBI - USD Shares
HY - SEK Shares
LP - Shares 1.22% 1.32% 1.31%
LP1 - Shares 1.26%
Y - Shares
Z - Shares 0.06%

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.
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Nordea 1- Nordea 1-

Fixed Maturity Flexible Fixed

Bond VI Fund Income Fund
(Note 1a)

Nordea 1-
Flexible Fixed
Income Plus Fund

Nordea 1-
GBP Diversified
Return Fund

Nordea 1-
Global Al
Innovators Fund
(Note 1a)

0.75%
0.53%
1.05%
0.75%

0.57%
0.53%
1.05%

179%
1.05%
1.05%
1.03%
1.05%
1.05%
0.75%
0.72%
0.53%
0.56%
0.53%
0.53%
0.53%
0.06%

1.36%

1.38%
0.06%
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0.63%
1.25%

0.06%

0.88%

0.99%
0.46%

0.88%
1.80%

1.25%

121%
112%
220%
1.86%
137%
2.80%
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Total Expense Ratios

Nordea 1 - Nordea 1 - Nordea 1 -
Global Climate and Global Climate Global
Environment Fund Transition Disruption Fund

Engagement Fund

TER (Note 6) (*)

AC - Shares 115% 116%

Al - Shares 0.93% 0.93%

AP - Shares 1.80% 2.05%

BC - Shares 115% 116%

BF - Shares 0.97% 0.97% 0.96%
Bl - Shares 0.93% 0.93% 0.93%
BP - Shares 1.80% 2.05% 1.79%
BQ - Shares 1.72%

E - Shares 2.55% 2.81% 2.54%
HA - EUR Shares 2.05%

HAI - GBP Shares 0.94%

HB - CHF Shares 1.80%

HB - EUR Shares 2.05%

HB - SEK Shares

HB - SGD Shares 210%

HB - USD Shares 1.80%

HBC - CHF Shares 115%

HBC - GBP Shares 1.20%

HBC - NOK Shares

HBF - EUR Shares

HBF - NOK Shares

HBF - SEK Shares

HBI - CHF Shares 0.93% 0.96%
HBI - EUR Shares 0.96%
HBI - NOK Shares

HBI - SEK Shares

HBI - USD Shares 0.93%

HBQ - EUR Shares

HBQ - NOK Shares

HBQ - SEK Shares

HE - PLN Shares

HX - EUR Shares

HX - NOK Shares

HY - NOK Shares

HY - SEK Shares

JI - Shares 0.93%
X - Shares 0.06% 0.06%
Y - Shares 0.01%

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.
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Nordea 1- Nordea 1- Nordea 1- Nordea 1- Nordea 1-
Global Diversity Global Equity Global High Yield Global High Yield Global
Engagement Fund Long/Short Fund Bond Fund Sustainable Stars Impact Fund
(Note 1a) Bond Fund
116% 1.03% 0.95% 115%
0.97% 0.96%
0.93% 1.01% 0.74% 0.81% 0.93%
2.06% 218% 1.33% 1.27% 2.05%
1.72% 1.72%
2.81% 3.25% 2.07% 2.07% 2.80%
1.33%
2.06%
1.03%
0.85%
0.86%
0.84%
0.80% 0.81%
0.81% 0.81%
0.78%
1.05%
1.05%
1.05%
2.08%
0.05%
0.05%
0.05%
0.06%
0.06% 0.05%
0.06%
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Total Expense Ratios

Nordea 1 - Nordea 1 - Nordea 1 -
Global Listed Global Global
Infrastructure Fund Opportunity Fund Portfolio Fund
TER (Note 6) (*)
AC - Shares
AD - Shares
AF - Shares 0.89%
Al - Shares 1.01%
AP - Shares 1.91%
BC - Shares 1.23% 1.28% 115%
BD - Shares
BF - Shares 1.05% 11% 1.03%
Bl - Shares 1.01% 1.06% 0.92%
BN - Shares
BP - Shares 1.93% 1.83% 1.80%
BQ - Shares 1.02%
E - Shares 2.68% 2.58% 254%
HAI - EUR Shares 1.01%

HB - EUR Shares

HB - NOK Shares

HB - SEK Shares

HB - SGD Shares

HB - USD Shares

HBI - CHF Shares 1.01%

HE - PLN Shares

HM - SGD Shares

HY - SEK Shares

MP - Shares 1.93%

X - Shares 0.06%
Y - Shares 0.05%
Z - Shares

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.
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Nordea 1- Nordea 1- Nordea 1- Nordea 1- Nordea 1-
Global Real Global Small Global Social Global Stable Global Stable
Estate Fund Cap Fund Empowerment Fund Equity Fund Equity Fund -

Euro Hedged

1.24%
0.55%
1.03%
1.83% 1.79% 1.80%
129% 1.26% 116% 1.25% 1.25%
0.55%
112% 1.09% 0.98% 1.07%
1.08% 1.05% 0.94% 1.03% 1.03%
11%
1.85% 1.83% 2.06% 179% 1.80%
173%
2.60% 2.58% 2.81% 2.54% 2.55%
1.83%
1.80%
1.79%
1.86%
179%
1.04%
2.54%
1.88%
0.06%
1.87%
0.05%
0.07%
0.68%
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Total Expense Ratios

Nordea 1 - Nordea 1 - Nordea 1 -
Global Stable Global Sustainable Global Sustainable
Equity Plus Fund Listed Real Stars Equity Fund

Assets Fund

TER (Note 6) (*)

AC - Shares

AF - Shares 0.97%
Al - Shares

AP - Shares 1.80%
BC - Shares 137% 116% 115%
BF - Shares 1.05% 0.96%
Bl - Shares 1.03% 1.02% 0.93%
BN - Shares

BP - Shares 1.83% 2.09% 1.80%
BQ - Shares 1.75%

E - Shares 2.66% 2.75% 2.55%
HA - EUR Shares 1.80%

HAI - EUR Shares

HAI - GBP Shares

HB - CHF Shares

HB - EUR Shares

HB - NOK Shares

HB - SEK Shares

HB - SGD Shares 2.07% 1.80%
HB - USD Shares

HBC - CHF Shares

HBC - USD Shares

HBF - EUR Shares

HBI - CHF Shares

HBI - EUR Shares

HBI - NOK Shares

HBI - SEK Shares

HBI - USD Shares

HE - PLN Shares

HY - EUR Shares

X - Shares 0.06%

Y - Shares 0.05%

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.
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Nordea 1- Nordea 1- Nordea 1- Nordea 1- Nordea 1-
Indian International High Yield Latin American Low Duration European Low Duration US
Equity Fund Opportunities Fund Equity Fund Covered Bond Fund High Yield Bond Fund
0.55%
0.34%
1.98% 0.71% 1.33%
1.50% 1.46% 0.56% 1.02%
0.84% 131% 0.37%
1.26% 0.81% 1.24% 0.34% 0.81%
0.43%
2.23% 1.32% 1.98% 0.71% 1.33%
2.95% 2.08% 2.73% 1.47% 2.07%
1.33%
0.81%
0.34%
0.71%
1.33% 1.33%
1.32% 0.71%
1.33% 0.71% 1.33%
0.71%
0.57%
0.56%
0.87%
0.36%
0.81% 0.80%
0.81% 0.81%
0.35%
0.34%
2.73%
0.05%
0.07%
0.07% 013%
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Total Expense Ratios

Nordea 1 - Nordea 1 - Nordea 1 -
Multi Credit Nordic Nordic Equity
Fund of Funds Equity Fund Small Cap Fund
TER (Note 6) (*)
AC - Shares 1.23%
AF - Shares
Al - Shares
AP - Shares 1.09% 1.80% 1.81%
BC - Shares 0.76% 125% 1.41%
BD - Shares
BF - Shares
Bl - Shares 0.56% 1.02% 118%
BP - Shares 1.09% 1.80% 1.81%
E - Shares 1.82% 2.55% 2.55%
HA - EUR Shares
HB - EUR Shares
HBC - EUR Shares
HBI - CHF Shares
HBI - USD Shares 1.03%

X - Shares

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.
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Nordea 1- Nordea 1- Nordea 1- Nordea 1- Nordea 1-

Nordic Sustainable North American Norwegian Norwegian Norwegian
Stars Equity Fund Sustainable Stars Bond Fund Equity Fund Short-Term Bond Fund
Equity Fund
0.65% 0.38%
0.95%
0.93%
1.80% 1.80% 0.85% 1.81% 0.37%
114% 114% 0.64% 1.26% 0.38%
027%
0.97% 0.97%
0.93% 0.93% 0.43% 1.03% 0.25%
1.80% 179% 0.85% 1.81% 0.38%
2.54% 2.54% 1.60% 257% 113%
1.79%
1.80%
114%
0.93%
0.05%
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Total Expense Ratios

Nordea 1 - Nordea 1 - Nordea 1 -
Smart Step Fund Stable Emerging Stable
(Note 1a) Markets Equity Fund Return Fund

TER (Note 6) (*)
AC - Shares 1.24%
Al - Shares 1.03%
AP - Shares 1.79%
BC - Shares 1.41% 1.24%
BD - Shares 0.68%
BF - Shares 1.23%

Bl - Shares 0.60% 119% 1.02%
BN - Shares 111%
BP - Shares 1.41% 212% 179%
BQ - Shares

E - Shares 211% 2.88% 2.54%
HA - EUR Shares

HA - NOK Shares 1.78%
HAC - GBP Shares 1.26%
HAF - SEK Shares

HAI - EUR Shares

HAI - GBP Shares

HAI - USD Shares 1.02%
HAX - CAD Shares 0.05%
HB - CHF Shares 1.79%
HB - EUR Shares

HB - NOK Shares 179%
HB - SEK Shares 1.80%
HB - SGD Shares 1.80%
HB - USD Shares 179%
HBC - CHF Shares 1.24%
HBC - EUR Shares

HBC - GBP Shares 1.24%
HBC - NOK Shares

HBC - USD Shares 1.24%
HBF - DKK Shares

HBF - EUR Shares

HBF - NOK Shares

HBF - SEK Shares

HBI - CHF Shares 1.02%
HBI - EUR Shares

HBI - NOK Shares 1.03%
HBI - SEK Shares

HBI - SGD Shares 1.03%
HBI - USD Shares 1.03%
HE - PLN Shares 2.55%
HM - AUD Shares 1.80%
HM - GBP Shares 1.79%
HM - SGD Shares 1.78%
HM - USD Shares 1.80%
HX - EUR Shares

HX - NOK Shares

HY - DKK Shares

HY - EUR Shares

HY - SEK Shares

ME - Shares 2.54%
MP - Shares 1.79%
X - Shares 0.07%

Y - Shares 0.06% 0.07%

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.
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Nordea 1- Nordea 1- Nordea 1- Nordea 1- Nordea 1-
Swedish Swedish Short-Term US Corporate US Corporate US High Yield
Bond Fund Bond Fund Bond Fund Sustainable Stars Bond Fund
Bond Fund (Note 1b)
0.65%
0.56%
0.84% 037% 1.03%
0.65% 038% 0.78% 0.78% 1.03%
0.59%
0.43% 0.26% 0.56% 0.56% 0.81%
0.85% 037% 1.02% 1.02% 1.33%
0.62%
1.59% 112% 1.78% 2.09%
1.03%
0.60%
0.56%
0.56%
1.02%
1.02% 1.03% 134%
1.03% 1.33%
1.03% 1.03% 1.33%
0.77% 0.78%
0.78%
0.60% 0.60%
0.60% 0.60%
0.61% 0.60%
0.60%
0.56%
0.56% 0.56%
0.56% 0.56%
0.56% 0.56%
0.05% 0.05%
0.05% 0.05%
0.05% 0.06%
0.05%
0.05% 0.05% 0.05%
0.05% 0.05%
0.06% 0.06%
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Total Expense Ratios

Nordea 1 - Nordea 1 -
US High Yield US Total Return
Sustainable Stars Bond Fund
Bond Fund
TER (Note 6) (*)
AC - Shares 0.95%
Al - Shares 0.71%
AP - Shares 1.36%
BC - Shares 1.02% 0.93%
BD - Shares 0.56%
Bl - Shares 0.85% 0.71%
BP - Shares 1.26% 1.37%
E - Shares 212%
HA - EUR Shares 1.32%
HA - GBP Shares 1.37%
HAD - EUR Shares 0.56%
HAF - SEK Shares 0.85%
HAI - EUR Shares 0.69%
HAI - GBP Shares 0.81% 0.71%
HB - EUR Shares 133% 1.38%
HB - NOK Shares 1.32%
HB - SEK Shares 1.33%
HBC - EUR Shares 0.93%
HBD - EUR Shares 0.56%
HBF - DKK Shares 0.85%
HBF - EUR Shares 0.85%
HBF - NOK Shares 0.85%
HBF - SEK Shares 0.85%
HBI - CHF Shares 0.71%
HBI - EUR Shares 0.81% 0.71%
HBI - NOK Shares 0.81%
HBI - SEK Shares 0.81%
HE - EUR Shares 212%
HX - EUR Shares 0.05%
HX - SEK Shares 0.05%
HY - DKK Shares 0.05%
HY - EUR Shares 0.05%
HY - SEK Shares 0.05%

Performance fee for the year (**)

(*) Performance fee included.
(**) There has been no performance fee charged during the period, thus no ratio has been calculated.

Only share-classes having a TER value or a performance fee value have been disclosed.
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Nordea 1 - Active Rates Opportunities

Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2026
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 10,000,000.00 Caisse Francaise de Financem 9,863124.40 075
admitted to official exchange listing 2.875% 08-09-2032 *
6,100,000.00 Caisse Francaise de Financem 6,072,693.70 0.46
d
Bonds 3125% 20-07-2033 *
AUD 4,000,000.00 Caisse Francaise de Financem 3,971,490.56 0.30
18,000,000.00 Australia Government Bond 4.75% 10,082,899.43 077 3.25%17-04-2035
! ! : 21-06-2054 * : ! ' : : 13,000,000.00 Caisse Francaise de Financem 12,975,293.37 0.99
10,082,899.43 0.77 3375%16-01-2036 "
DKK e ) 6,000,000.00 Caisse Francaise de Financem 6,08,129.28 0.47
. U, 3.625% 27-05-2036
300,000,000.00 g'ty)gid;j Realkredit 1% 01-07-2030 37694343.24 287 13,900,000.00 Cajamar Caja Rural SCC 3.375% 14,054,85715 107
. 25-07-2029
210,000,000.00 sgggkgeggo');'}mark 1% 01-04 2142177336 209 8,300,000.00 Cassa Depositi e Prestiti Sp 8,331,385.61 0.64
65,116,122.60 497 3.375% 11-02-2032
EUR e ; 5,400,000.00 Ceskoslovenska Obchodna Bank 5467,730.26 0.42
3.375% 03-07-2029
7500,000.00 Aareal Bank AG 2.625% 03-02- 7375,624.46 056
o o o =l 8,600,000.00 Cie de Financement Foncier S 8,506,401.79 065
275% 10-03-2031 *
3,200,000.00 Achmea Bank NV 2.5% 25-06- 315422136 024 ) _
e Somo e ° % 12,400,000.00 Cie de Financement Foncier S 12,372,472.00 0.94
3.25% 06-07-2034
00 AMCO - Asset M t 4215672 4
6:600,000.00 0752/?20_32‘?202;”896me” cos 6342156 048 6,300,000.00 Commonwealth Bank of Austral 6,239,086.41 048
! 2.855% 26-02-2032
4,800,000.00 AMCO - Asset M tCos 4,813260.66 037
800 559 0poa 2030 e e 12,800,000.00 Commonwealth Bank of Austral 12,983,09378 0.99
- 3.331% 01-06-2033
7200,000.00 Arkea Home Loans SFH SA 7134201.00 054 % 01-
D 8200 01099031 - 10,000,000.00 Credit Agricole Home Loan SF 9,798,55418 075
' . 2.875% 12-01-2034
6,000,000.00 Arkea Public Sector SCF SA 5958,403.61 045
P00 365 02079038 I8 6,000,000.00 Credit Agricole Home Loan SF 3% 5,949,214.40 045
2T 29-08-2033
6,500,000.00 Australia & New Zealand Bank 6,432,979.91 049 8-203. _
8o 0n0em0e 2,400,000.00 Credit Agricole ltalia SpA 3.25% 239769719 018
' . 15-02-2034
5,000,000.00 Aut c ty of Cat 5189,801.95 0.40
P00 pesrissivbisid e 9,200,000.00 Credit Agricole Italia SpA 3.5% 9,278,950.58 071
' . A 11-03-2036
4,500,000.00 Banca Monte dei Paschi di S 4,570,061.07 035 2036 )
o etrans ! 9,100,000.00 Credit Agricole ltalia SpA 35% 927532526 071
: 15-01-2030
6,000,000.00 Banco BPI SA 2.625% 08-04-2031 5,914,413.00 045 1-203C )
4,500,000.00 Banco BPI SA 3.25% 22-03-2030 4,554190.55 035 2700,000.00 %eg;tz‘zgéc"‘e Italia SpA 3.5% 275165951 0.21
1 .00 B BPM SpA 3.25% 28-05- 10,094,124.2 77 It
0.000,000.00 o SPA 3.25% 28-05 0094712420 0 10,300,000.00 Credit Mutuel Home Loan SFH 10,349,703.57 079
o o 3% 23-07-2029 *
13,418,000.00 ?g;go BPM SpA 3.375% 24-01 13,603044.95 104 5,000,000.00 Credit Mutuel Home Loan SFH 4,976,609.56 038
3% 29-07-2032
2 00 B A 275% 163,431 47 :
6:200,000.00 1537%?2‘10233'33%“5 % 6163:431.00 0 7500,000.00 Credit Mutuel Home Loan SFH 737115689 056
3125% 06-06-2035
2100,000.00 Banco de Sabadell SA 2.875% 2,082,288.46 016 7% 06-0€
A0 o0z e ° D84 4,000,000.00 Credito Emiliano SpA 325% 4,032,39021 031
18-04-2029
) 25% : . )
52000000 g;”ocgfg&iabade“ SA325% 522150373 040 4,000,000.00 Cyprus Government Internatio 4,014,52796 031
e e 3.25% 28-01-2036
30,000,000.00 ?;%g?zdo'z')ges'o e della Brian 4% 3055297319 233 5700,000.00 Danmarks Skibskredit 0.25% 21- 541873376 041
o 08 06-2028 SDO A A
14500,000.00 ggf‘zcggama”der SA275% 08 14,309,529.85 1.09 7000,000.00 Deutsche Pfandbriefoank AG 01% 670432326 051
21-01-2028
00 B tander Totta SA 2.625% 947551.4 45 )
6.000,00000 1;_%3?25033”03”‘1“ otta SA 2625% 594755145 0 15209,000.00 Deutsche Pfandbriefbank AG 15,050,002.98 115
, 2.375% 29-05-2028
3:400,000.00 ?;%Cchfoagta”der Totta SA 3.25% 3444,26120 0.26 9,000,000.00 DZ HYP AG 3% 28-02-2035 8,950,117.50 068
29,565,000.00 Bank Gospodarstwa Krajowego 29,824,316.57 227 3,500,000.00 Erste Group Bank AG 3125% 352228463 027
325%18-03-2030 165,000,000.00 ::2712}210; y blic G B 164,551,488.75 1255
2,000,000.00 Bank Gospodarstwa Krajowego 2,007,07113 015 /000,000.00 French Republic Government 21,468 -
4.375% 11-06-2054 275% 25-02-2030
8,400,000.00 Bank of Nova Scotia/The 2.973% 8,362,122.11 0.64 20,500,000.00 Frenoch Republic vaernment B 16,674,925.50 127
019033 3.25% 25-05-2055
5700,000.00 Bausparkasse Wuestenrot AG 5,591,96530 043 10,000,000.00 Freonch Republic (iovernment B 9,496,47750 072
275% 25-02-2032 36% 25-05-2042
6,200,000.00 BPCE SFH SA 3% 15-01-2031 6,204,83818 047 30,000,000.00 gf;fhzge(f;gg%gf"emme”t B 26,693,095.02 204
16,300,000.00 BPCE SFH SA 3.125% 20-02- 15975,224.75 122 /5% 25-05-20
o 9036 * ? o 36,400,000.00 French Republic Government B 36,027,673.50 275
41% 25-05-2046 *
4,600,000.00 BPCE SFH SA 3.25% 26-06-2035 4,565,384.87 035 !
5000,000.00 BPCE SFH SA 3375% 16-01-2036 500161199 038 500000000 er;CQSRgguz%“SgGO"emme”t B 496715000 038
9:500,000.00 ?gZESR*Banca SPA 0.625% 2810 9.034,96560 069 10,000,000.00 Hellenic Republic Government 9,015,679.99 0.69
. 0.75% 18-06-2031 *
2400,000.00 g; gngganca SPA2875% 22 239629260 018 10,000,000.00 Hellenic Republic Government 9,310,275.00 071
o 175% 18-06-2032 *
100000000 ?g;R Banca SPA 3.25% 22-01 1008457.96 0.08 13,469,000.00 Hellenic Republic Government 8,649,577.39 066
. 1.875% 24-01-2052 *
5800,00000 ggg;z%g?gggég;m Internat 5909.934.37 045 6,000,000.00 Hellenic Republic Government 5,923,401.00 0.45
o 3.375% 16-06-2036
10,700,000.00 53'55;82%%5; ggggc*ement del 1054242563 0.80 40,000,000.00 Hellenic Republic Government 40,587300.00 310
o 5 3.625% 15-06-2035 *
7400,000.00 f;'g?igg ffﬁ”ancemem del3% 729246110 0.56 38,950,000.00 Hellenic Republic Government 38,250,797.38 292
3100,000.00 Caisse de Refinancement de | 3100,320.84 024 4125% 15-06-2054
3.375% 16-01-2036 *
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Active Rates Opportunities

Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2026
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
24,500,000.00 Hellenic Republic Government 2614750250 199 9,600,000.00 Republic of Poland Governmen 9,800,106.60 0.75
4.25% 15-06-2033 * 3.625% 16-01-2035
4,000,000.00 Hellenic Republic Government 4,272160.00 033 10,000,000.00 Republic of Poland Governmen 10,101,30719 077
4.375% 18-07-2038 * 3.875% 07-07-2037
6,000,000.00 Hungary Government Internati 5,080,049.61 039 15,000,000.00 Republic of Poland Governmen 15,588,589.04 119
1.75% 05-06-2035 3.875% 14-02-2033
20,000,000.00 Hungary Government Internati 20,640,045.71 157 7,500,000.00 Republic of Poland Governmen 7630,019.90 0.58
4.25% 26-05-2033 4.25% 14-02-2043
5,000,000.00 Hungary Government Internati 5,263,832.96 0.40 3,000,000.00 Romanian Government Internat 2,040,314.74 016
4.875% 22-03-2040 2.625% 02-12-2040
9,800,000.00 Hungary Government Internati 10,793,713.10 0.82 2,500,000.00 Romanian Government Internat 1,707,387.98 013
5.375% 12-09-2033 2.75% 14-04-2041
10,000,000.00 HYPO NOE Landesbank fuer Nie 9,820,091.23 0.75 4,000,000.00 Romanian Government Internat 2,720,016.30 0.21
2.75% 05-10-2032 2.875% 13-04-2042
2,500,000.00 Iccrea Banca SpA 3.5% 04-03- 2,548,809.22 019 26,500,000.00 Romanian Government Internat 21,229,911.95 1.62
2032 4.625% 03-04-2049
10,000,000.00 Iccrea Banca SpA 3.5% 05-06- 10,154,727.07 0.77 45,500,000.00 Romanian Government Internat 44,245,042.44 337
2034 4.625% 04-03-2033
1,300,000.00 lccrea Banca SpA 3.875% 12- 1,330,924.45 010 22,000,000.00 Romanian Government Internat 22,278,74311 1.70
01-2029 5.375% 07-06-2033
5,000,000.00 ING Belgium SA 2.75% 25-08-2032 4,925,436.09 0.38 17,000,000.00 Romanian Government Internat 17195,082.97 131
10,800,000.00 Ireland Government Bond 3% 10,258,995.60 078 5.625% 22-02-2036
18-10-2043 * 13,300,000.00 Romanian Government Internat 13,973,839.79 1.07
194,000,000.00 ltaly Buoni Poliennali Del T 2.4% 192,204,821.00 14.66 5.875% 11-07-2032
15-03-2029 * 32,100,000.00 Romanian Government Internat 32,580,169.70 248
42,000,000.00 Italy Buoni Poliennali Del T 3.25% 42,145,572.00 321 6.5% 07-10-2045
15-11-2032 * 15,000,000.00 Romanian Government Internat 15,966,084.11 122
91,000,000.00 Italy Buoni Poliennali Del T 3.7% 93,704,110.50 715 6.75% 11-07-2039
15-06-2030 * 2,000,000.00 Serbia International Bond 2.05% 1,590,850.26 012
8,000,000.00 Italy Buoni Poliennali Del T 3.85% 7931,160.00 0.60 23-09-2036
01-10-2040 * 15,000,000.00 Slovakia Government Bond 1% 7,714,807.50 0.59
82,000,000.00 Italy Buoni Poliennali Del T 4.3% 81,242,622.38 620 13-10-2051
01-10-2054 * 20,000,000.00 Slovakia Government Bond 19,918,724.66 1.52
5,000,000.00 ltaly Buoni Poliennali Del T 4.5% 512412250 0.39 3.625% 04-11-2037
01-10-2053 * 2,200,000.00 Slovakia Government Bond 3.75% 2,261,680.31 017
6,500,000.00 Italy Buoni Poliennali Del T 4.65% 6,779,025.94 0.52 23-02-2035
01-10-2055 6,000,000.00 Slovakia Government Bond 3.75% 5,927,592.82 0.45
7,600,000.00 Kookmin Bank 2.625% 29-09-2029 7529,038.37 0.57 27-02-2040
1,200,000.00 Korea Housing Finance Corp 1,205,930.52 0.09 5,000,000.00 Slovenska Sporitelna AS 2.75% 4,952,938.81 0.38
3124% 18-03-2029 10-09-2030
6,000,000.00 La Banque Postale Home Loan 5912,426.82 0.45 4,600,000.00 Slovenska Sporitelna AS 2.875% 4,561,019.81 0.35
2.75% 05-11-2031 22-01-2032
12,500,000.00 La Banque Postale Home Loan 12,425,69112 0.95 9,775,000.00 Spain Government Bond 3.25% 9,867,708.54 0.75
3% 23-01-2033 30-04-2034 *
4,000,000.00 Landsbankinn HF 4.25% 16-03- 4,080,007.25 0.31 20,200,000.00 Spain Government Bond 3.95% 19,855,276.99 151
2028 31-10-2056 *
15,000,000.00 Lithuania Government Interna 15,002,469.14 114 73,750,000.00 Spain Government Bond 4% 73,749,755.78 5.62
2.875% 28-01-2030 31-10-2054 *
2,500,000.00 Macquarie Bank Ltd 2.778% 2,484,716.97 019 5100,000.00 Sumitomo Mitsui Banking Corp 4,687,583.68 0.36
25-02-2030 0.409% 07-11-2029
17,670,000.00 Mediobanca Banca di Credito 3% 17,629,260.84 134 4,300,000.00 Sumitomo Mitsui Banking Corp 4,257,092.01 032
04-09-2031 2.737% 18-02-2030
2,900,000.00 MFB Magyar Fejlesztesi Bank 2,984,104.13 0.23 12,000,000.00 Tatra Banka as 2.75% 09-10-2028 11,965,539.54 0.91
4.375% 27-06-2030 12,000,000.00 Tatra Banka as 2.875% 11-09-2031 11,907,720.00 091
10,000,000.00 National Australia Bank Ltd 9,858,742.87 0.75 8,500,000.00 UBS Switzerland AG 2.783% 8,418,680.08 0.64
2.347% 30-08-2029 09-09-2030
4,600,000.00 National Australia Bank Ltd 4,560,545.29 035 100,000.00 UniCredit Bank Austria AG FRN 95,258.40 0.01
2.723% 27-08-2030 27-12-2031
9,600,000.00 Nationwide Building Society 9,479,700.39 072 5,200,000.00 UniCredit Bank Czech Republi 5134,869.71 039
2.875% 16-09-2032 2.625% 03-03-2030
5300,000.00 OTP Jelzalogbank Zrt 3.002% 5,288,843.81 0.40 10,000,000.00 UniCredit SpA 3.375% 31-07-2033 10,128,529.26 0.77
20-06-2030 13,000,000.00 UniCredit SpA 3.5% 31-07-2030 13,282,450.18 1.01
7,000,000.00 OTP Jelzalogbank Zrt 3137% 7,002,84790 0.53 3,500,000.00 Vseobecna Uverova Banka AS 3,254,93514 0.25
31-03-2031 0.5% 26-06-2029
7,000,000.00 PKO Bank Hipoteczny SA 2.5% 6,913,431.97 0.53 15,500,000.00 Westpac Banking Corp 3.477% 15,706,005.11 120
12-06-2029 23-06-2036
35,000,000.00 Portugal Obrigacoes do Tesou 34,526,800.00 263 5,300,000.00 Westpac Securities NZ Ltd/Lo 5,243,667.83 0.40
2.875% 20-10-2034 * 2.696% 02-07-2030
23,500,000.00 Portugal Obrigacoes do Tesou 22,423,062.65 1m 2,147,944,093.86 163.81
3.625% 12-06-2054 * GBP
28,000,000.00 Republic of Poland Governmen 27378,720.04 2.09 28,000,000.00 United Kingdom Gilt 5.375% 32,140,44118 245
2.75% 25-05-2032 31-01-2056 *
63,600,000.00 Republic of Poland Governmen 63,189,060.50 4.82 32,140,44118 245
2.875% 15-01-2031 JPY
25,000,000.00 Republic of Poland Governmen 24,960,259.30 1.90 1,000,000.00 Japan Government Thirty Year 2,687.80 0.00
3125% 07-07-2032 0.6% 20-06-2050
4,500,000.00 Republic of Poland Governmen 4,591137.78 035 2,687.80 0.00

3.625% 11-01-2034

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Active Rates Opportunities
Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2026
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net
Nominal (Note 2) Assets
usb
9,000,000.00 Deutsche Pfandbriefbank AG 791711618 0.60
5.25% 07-12-2026
7.917,116.18 0.60
Total Bonds 2,263,203,361.05 172.60
Total Transferable securities
and money market instruments
admitted to official exchange
listing 2,263,203,361.05 172.60

Transferable securities and money market instruments traded
on another regulated market

Bonds
EUR
12,800,000.00 National Australia Bank Ltd 12,621,907.20 0.96
2.848% 04-03-2033
7100,000.00 San Marino International Bon 716315724 0.55
3.625% 30-04-2031
8,400,000.00 UniCredit Bank GmbH 2.625% 8,311,707.11 0.63
22-11-2030
28,096,771.55 214
Total Bonds 28,096,771.55 214
Total Transferable securities
and money market instruments
traded on another regulated
market 28,096,771.55 214
Total Investments in Securities 2,291,300,132.60 174.75
Cash at banks 122,205,686.36 9.32
Other net liabilities (1,102,298,793.67) (84.07)
Total net assets 1,311,207,025.29 100.00

(*) Bond is partially or totally sold under a repurchase transaction.

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Active Rates Opportunities

Fund

Breakdown by Country and Economic
Sector of the Investments in Securities

as of 30/06/2026 (in % of Net Assets)

Country Economic Sector

Italy 4596 Government and Government Guaranteed Bonds 116.78
France 33.62 Covered corporate Debt 3525
Poland 15.40 Mortgage Bonds 2124
Romania 13.27 Corporate Debt 149
Spain 11.48

Greece 10.84 Total 174.75
Australia 618

Slovakia 594

Portugal 5.86

Denmark 538

Hungary 435

Germany 414

United Kingdom 317

Austria 145

Lithuania 114

Ireland 0.78

Japan 0.68

Republic Of Korea 0.67

Canada 0.64

Switzerland 0.64

San Marino 0.55

Bulgaria 045

New Zealand 0.40

Czech Republic 0.39

Belgium 038

Cyprus 031

Iceland 0.31

Netherlands 024

Serbia Republic 012

Total 174.75

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - Active Rates Opportunities

Fund

Statement of Derivative Instruments

Credit Default Swaps
Underlying Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised  Marketvalue Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)
Counterparty: ICE Clear Credit LLC
ITRAXX-XOVERS45V1-5Y Buy 5.00% 18,198,000.00 EUR (1,815,954.15) (183,477.29)  (1,999,431.44) 20/06/2031
(1,815,954.15) (183,477.29)  (1,999,431.44)
Financial Futures Contracts
Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract
29/06/2026 to 30/06/2026 in opening to 29/06/2026 already
Sub-fund base currency (EUR) cashed in Sub-fund base
currency (EUR)
Efficient portfolio management:
AUST 10Y BOND FUT 9/2026 15/09/2026 AUD 1,513.00 144,090,555.00 114,408.84 1,252,87313
AUST 3YR BOND FUT 9/2026 15/09/2026 AUD (2,009.00) (192,130,715.00) (17,369.35) (715106.47)
CAN 10YR BOND FUT 9/2026 29/09/2026 CAD (1,733.00) (209,918,290.00) (21,368.21) (2120,373.34)
EURO-BOBL FUTURE 9/2026 10/09/2026 EUR (2,276.00) (262,650,400.00) 0.00 (923,818.65)
Euro-BTP Future 9/2026 10/09/2026 EUR 1,872.00 223,535,520.00 18,720.00 1,864,77752
EURO-BUND FUTURE 9/2026 10/09/2026 EUR (784.00) (99,889,440.00) 0.00 (1,433,616.22)
EURO-BUXL 30Y BND 9/2026 10/09/2026 EUR 1,499.00 167,048,560.00 0.00 3,029,413.68
Euro-OAT Future 9/2026 10/09/2026 EUR 50.00 6,005,000.00 (1,000.00) (4,477.60)
EURO-SCHATZ FUT 9/2026 10/09/2026 EUR (8,504.00) (901,168,880.00) (85,040.00) (1130,776.11)
JPN 10Y BOND(OSE) 9/2026 24/09/2026 JPY (351.00) (44,808,660,000.00) 720,787.79 (868,335.97)
LONG GILT FUTURE 9/2026 30/09/2026 GBP 329.00 29,432,340.00 (76,388.87) 407160.55
Short Euro-BTP Fu 9/2026 10/09/2026 EUR 6,283.00 672,626,565.00 0.00 1,227,556.85
SW 5YR STDS FUT 9/2026 16/09/2026 SEK 3181.00 2,916,437,325.66 (87,73415) 3,951,136.44
SWDB 5YR HYP FUT 9/2026 16/09/2026 SEK 130.00 119,199,299.54 (3,073.11) 85,202.48
SWEDISH 10YR FUT 9/2026 16/09/2026 SEK (1,432.00) (1,222,370,837.45) 245,639.51 (2,775,677.44)
SWEDISH 5YR FUT 9/2026 16/09/2026 SEK (950.00) (890,670,473.47) 80,789.84 (1136,527.25)
US 10YR NOTE (CBT)9/2026 30/09/2026 usD (356.00) (39,193,375.00) 29,293.02 (341,227.89)
US 2YR NOTE (CBT) 9/2026 05/10/2026 usb 7111.00 1,466,310,386.32 (292,591.11) (59,805.62)
US 5YR NOTE (CBT) 9/2026 05/10/2026 usb 770.00 82,516,326.20 (47,523.94) 106,622.94
US LONG BOND(CBT) 9/2026 30/09/2026 usb 56.00 6,382,250.00 (9,215.78) 146,108.64
US ULTRA BOND CBT 9/2026 30/09/2026 usb (22.00) (2,566,437.50) 4,82731 (78,726.15)
573161.79 482,383.52
Forward Foreign Exchange Contracts
Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)
Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London
57,333,639.33 CHF 62,319,638.10 EUR (24,580.61) 31/07/2026
24,241,646.15 NOK 2,156,925.82 EUR (16,156.03) 31/07/2026
303,255.31 SEK 27399.55 EUR (36.94) 31/07/2026
1474,04318 usb 1,298,628.58 EUR (6,482.41) 31/07/2026
(47,255.99)
Efficient portfolio management:
Counterparty: Barclays Bank Ireland PLC
187,727.00 CHF 205,112.01 EUR (1193.91) 27/07/2026
96,169,384.00 DKK 12,878,247.41 EUR (7,672.77) 27/07/2026
790,298.00 EUR 1,290,707.00 AUD 11,150.08 27/07/2026
965,556.02 EUR 1,552,168.00 CAD 8,548.69 27/07/2026
990,786.27 EUR 903,310.00 CHF 9,561.24 27/07/2026
2,158,036.14 EUR 1,870,417.00 GBP (10,94214) 27/07/2026
149,168.60 EUR 27491,904.00 JPY 44935 27/07/2026
3,547,667.07 EUR 38,264,209.00 SEK 95,136.59 27/07/2026
2,244,000.00 GBP 2,588,853.39 EUR 13,339.90 27/07/2026
118,377.03
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Active Rates Opportunities
Fund

Statement of Derivative Instruments (continued)
Forward Foreign Exchange Contracts (continued)

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Counterparty: BNP Paribas SA

271,895.12 EUR 250,675.00 CHF (396.86) 27/07/2026
2,331149.43 EUR 2,017,000.00 GBP (7,816.38) 27/07/2026
6,916,558.03 EUR 7,875,000.00 usb 12,23212 27/07/2026
3,370,128.00 usb 2,908,453.98 EUR 46,186.95 27/07/2026

50,205.83
Counterparty: BofA Securities Europe SA

891,241.00 AUD 543,887.80 EUR (5,884.43) 27/07/2026
4,873,285.00 CAD 3,018,270.68 EUR (13,611.53) 27/07/2026
1172,573.00 CHF 1,282,284.61 EUR (8,577.58) 27/07/2026

957,759.40 EUR 1,568,532.00 AUD 10,904.06 27/07/2026
2,839,610.07 EUR 4,583,728.00 CAD 13,478.29 27/07/2026

76,775.45 EUR 70,000.00 CHF 73761 27/07/2026
3,214,096.23 EUR 2,779,903.00 GBP (9,553.77) 27/07/2026

717,753.59 EUR 132,511,904.00 JPY 923.85 27/07/2026

338.08 EUR 3,700.00 NOK 125 27/07/2026
1,873,752.33 EUR 20,292,989.00 SEK 42,754.62 27/07/2026
18,197,135.55 EUR 21,224187.00 usb (410,226.31) 27/07/2026
1,362,853.00 GBP 1,574,085.36 EUR 6,312.83 27/07/2026
513,239,330.00 JPY 2,781,656.34 EUR (5,259.87) 27/07/2026
3,700.00 NOK 339.71 EUR (12.87) 27/07/2026
33,309,469.00 SEK 3,079,956.86 EUR (74,499.86) 27/07/2026
8,032,909.00 usb 7,017,493.22 EUR 25,215.92 27/07/2026
99,304.00 AUD 60,210.92 EUR (269.59) 28/07/2026

(427,557.38)

Counterparty: Citibank Europe PLC
747,754.00 AUD 456,548.32 EUR (5161.43) 27/07/2026
1,651,946.00 CAD 1,026,546.34 EUR (8,021.50) 27/07/2026
397,000.00 CHF 436,204.01 EUR (4,959.52) 27/07/2026
87,442.41 EUR 142,000.00 CAD (107.89) 27/07/2026
925,022.00 GBP 1,065,270.04 EUR 7,403.32 27/07/2026
179,198,626.00 JPY 970,695.57 EUR (1,311.58) 27/07/2026
3,457,905.00 usb 2,973,664.34 EUR 57914.71 27/07/2026
45,756.11
Counterparty: Deutsche Bank AG
271,157,864.00 DKK 36,311,569.32 EUR (21,874.80) 27/07/2026
300,484.76 EUR 260,000.00 GBP (1,018.01) 27/07/2026
25,001,886.00 JPY 136,166.53 EUR (916.36) 27/07/2026
6,338,172.00 SEK 576,452.77 EUR (4,585.99) 27/07/2026
(28,395.16)
Counterparty: Goldman Sachs Bank Europe SE
1,045,391.00 AUD 638,918.35 EUR (7,859.76) 27/07/2026

72,073.00 CHF 78,970.44 EUR (680.91) 27/07/2026

442,711.51 EUR 729,364.00 AUD 243015 27/07/2026

299,632.99 EUR 273,870.00 CHF 214157 27/07/2026

39,078,455.08 EUR 292,000,000.00 DKK (551.92) 27/07/2026
2,519,43214 EUR 2,181,006.00 GBP (971722) 27/07/2026

715,349.27 EUR 132,489,400.00 JPY (1,354.99) 27/07/2026

754,32722 EUR 8,234,308.00 SEK 11,37112 27/07/2026
2,807,339.26 EUR 3,270,000.00 usb (59,493.87) 27/07/2026
5,489,155.00 GBP 6,330,11313 EUR 35231.25 27/07/2026
4,479,953.00 usb 3,849,622.93 EUR 77990.70 27/07/2026

49,506.12
Counterparty: JP Morgan SE

254,452.00 CHF 276,230.54 EUR 164.53 27/07/2026
1,331,135.45 EUR 1,163,000.00 GBP (17,488.36) 27/07/2026
1,995242.76 EUR 369,088,643.00 JPY (1,35418) 27/07/2026

229,563.82 EUR 2,500,000.00 SEK 3,995.68 27/07/2026
4,864,784.55 EUR 5,700,040.00 usb (132,435.43) 27/07/2026

58,000,000.00 JPY 312,579.21 EUR 1172.09 27/07/2026
(145,945.67)
Counterparty: Morgan Stanley Europe SE

195,533.00 AUD 120,546.39 EUR (2,509.64) 27/07/2026

5383,603.00 CHF 5,890,559.85 EUR (42,617.61) 27/07/2026
45,415,890.00 DKK 6,078,108.43 EUR 0.90 27/07/2026

250,210.95 EUR 411,000.00 AUD 210914 27/07/2026
1,389,798.75 EUR 2,222120.04 CAD 19,712.39 27/07/2026
5124,885.84 EUR 4,680,500.00 CHF 40,683.72 27/07/2026
5938,613.94 EUR 5168,702.00 GBP (55,090.13) 27/07/2026
1,877523.67 EUR 347,757,436.00 JPY (3,677.48) 27/07/2026
1,279,743.00 EUR 13,965,033.00 SEK 19,720.61 27/07/2026

81,649,641.70 EUR 95,779,187.45 usb (2,319,731.42) 27/07/2026

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Active Rates Opportunities

Fund

Statement of Derivative Instruments (continued)

Forward Foreign Exchange Contracts (continued)

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)
2,964,407.00 GBP 3,417,309.55 EUR 20,279.67 27/07/2026
612,728,283.00 JPY 3,309,855.75 EUR 4,713.65 27/07/2026
3,025.00 NOK 275.85 EUR (8.65) 27/07/2026
6,698,353.00 SEK 617,255.35 EUR (12,877.76) 27/07/2026
436,474.00 AUD 26535794 EUR (1,894.72) 28/07/2026
(2,331,187.33)
Counterparty: UBS Europe SE
16,944,199.00 AUD 10,401,661.77 EUR (173,086.33) 27/07/2026
2,422,835.00 CAD 1,511,008.22 EUR (17174.69) 27/07/2026
462,754.00 CHF 507,722.71 EUR (5,053.60) 27/07/2026
226,383,611.00 DKK 30,313,646.46 EUR (16,198.88) 27/07/2026
10,004,082.53 EUR 16,346,050.00 AUD 136,636.94 27/07/2026
2,453188.16 EUR 3,941,331.00 CAD 2311214 27/07/2026
1,764,594.95 EUR 1,607,328.00 CHF 18,624.18 27/07/2026
111,900,101.96 EUR 835,494,614.00 DKK 83,866.23 27/07/2026
1,293,365.78 EUR 1,122,925.00 GBP (8,800.02) 27/07/2026
5,837,828.64 EUR 1,078,511,135.00 JPY 3,575.39 27/07/2026
276.61 EUR 3,025.00 NOK 9.41 27/07/2026
520,322.53 EUR 5,674,796.00 SEK 8,302.48 27/07/2026
11,614,548.36 EUR 13,564,639.00 usb (277,620.16) 27/07/2026
2,608,000.00 GBP 3,016,487.73 EUR 7,820.85 27/07/2026
188,643,102.00 JPY 1,023,670.05 EUR (3192.71) 27/07/2026
9179,186.00 usbD 7,843,521.69 EUR 203,877.89 27/07/2026
2117294.71 EUR 3,482,448.00 AUD 15,228.93 28/07/2026
(71.95)
(2,669,312.40)
(2,716,568.39)
Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.
Inflation swaps
Nominal Currency Maturity Sub-fund paid Sub-fund received Unrealised Appreciation/
(depreciation) in Sub-fund base
currency (EUR)
Counterparty: BofA Securities Inc
55,000,000.00 usb 03/02/2031 2,5230 % US CPI Urban Consumers NSA 400,982.74
105,000,000.00 usD 19/03/2029 2,6460 % US CPI Urban Consumers NSA 407172.41
100,000,000.00 usb 25/03/2029 2,6300 % US CPI Urban Consumers NSA 370,992.72
50,000,000.00 EUR 05/06/2031 2,2900 % Harmonised EUR ex Tobaco (564,210.20)
50,000,000.00 EUR 15/06/2031 2,2970 % Harmonised EUR ex Tobaco (580,718.84)
40,000,000.00 usb 18/06/2031 2,5000 % US CPI Urban Consumers NSA (129,751.56)
7,000,000.00 EUR 15/06/2031 2,0130 % Harmonised EUR ex Tobaco 14,476.83
14,000,000.00 usb 29/06/2031 23230 % US CPI Urban Consumers NSA 37,403.24
(43,652.66)
Interest Rate Swaps
Description Nominal Currency Unrealised appreciation/ Costin Sub-fundbase Maturity date
(depreciation) in Sub-fund base currency (EUR)
currency (EUR)
Counterparty: BofA Securities Inc
Paying fixed rate 2.7673% (1,000,000.00) EUR 20,750.28 0.00 03/10/2073
Receiving floating rate EURIBOR 6 months
Paying fixed rate 1.7490% (10,000,000.00) EUR 2,772,821.23 40,155.00 16/01/2073
Receiving floating rate EURIBOR 6 months
Paying fixed rate 21310% (1,500,000.00) EUR 275105.68 (727.86) 04/01/2074
Receiving floating rate EURIBOR 6 months
Paying fixed rate 0.3995% (4,850,000,000.00) JPY 8,735.60 0.00 18/07/2026

Receiving float rate JPY-TONA-OIS COMPOUND 1 day

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Active Rates Opportunities

Fund

Statement of Derivative Instruments (continued)

Interest Rate Swaps (continued)

Description Nominal Currency Unrealised appreciation/ Costin Sub-fund base Maturity date

(depreciation) in Sub-fund base currency (EUR)

currency (EUR)

Paying fixed rate 0.4220% (6,000,000,000.00) JPY 7,941.08 5415.66 25/07/2026
Receiving float rate JPY-TONA-OIS COMPOUND 1 day
Paying fixed rate 0.4210% (5,000,000,000.00) JPY 6,587.02 4,563.37 25/07/2026
Receiving float rate JPY-TONA-OIS COMPOUND 1 day
Paying fixed rate 0.4050% (15,000,000,000.00) JPY 56,170.51 0.00 13/08/2026
Receiving float rate JPY-TONA-OIS COMPOUND 1 day
Paying fixed rate 1.9280% (2,000,000.00) EUR 467,618.92 327.00 23/08/2074
Receiving floating rate EURIBOR 6 months
Paying fixed rate 1.6430% (10,000,000.00) EUR 3,062,659.17 15,059.00 12/12/2074
Receiving floating rate EURIBOR 6 months
Paying fixed rate 4.2060% (100,000.00) usb (1,829.39) 18.28 18/02/2035
Receiving float rate USD-SOFR-OIS COMPOUND 1 day
Paying fixed rate 4.0810% (100,000.00) usb 830.88 5773 18/02/2055
Receiving float rate USD-SOFR-OIS COMPOUND 1 day
Paying fixed rate 2.4950% (8,000,000.00) EUR 677,660.50 12,575.00 28/03/2075
Receiving floating rate EURIBOR 6 months
Paying fixed rate 2.7125% (5,000,000.00) EUR 143,67791 0.00 10/07/2075
Receiving floating rate EURIBOR 6 months
Paying fixed rate 2.2470% (500,000,000.00) SEK 289,053.28 8,930.09 21/07/2030
Receiving floating rate STIBOR 3 months
Paying fixed rate 2.2690% (200,000,000.00) SEK 98,732.49 518317 21/07/2030
Receiving floating rate STIBOR 3 months
Receiving fixed rate 2.4040% 1,000,000,000.00 JPY (1,004,816.81) 24,885.69 15/08/2055
Paying float rate JPY-TONA-OIS COMPOUND 1 day
Receiving fixed rate 2.6690% 500,000,000.00 SEK (155,528.64) 11,788.65 19/08/2035
Paying floating rate STIBOR 3 months
Receiving fixed rate 2.5010% 900,000,000.00 JPY (830,959.98) 3719244 09/09/2055
Paying float rate JPY-TONA-OIS COMPOUND 1 day
Paying fixed rate 2.9160% (23,000,000.00) EUR 723,761.46 0.00 05/11/2055
Receiving floating rate EURIBOR 6 months
Paying fixed rate 2.9745% (15,000,000.00) EUR 29728241 0.00 14/11/2055
Receiving floating rate EURIBOR 6 months
Paying fixed rate 2.4640% (50,000,000.00) EUR 164,895.20 2,604.00 10/12/2032
Receiving float rate EUR-EUROSTR-0IS COMPOUND 1 day
Paying fixed rate 3.3470% (100,000,000.00) usb 863,046.67 5961.67 13/01/2028
Receiving float rate USD-SOFR-OIS COMPOUND 1 day
Paying fixed rate 3.1020% (13,000,000.00) EUR (78,934.38) 12,158.00 21/01/2056
Receiving floating rate EURIBOR 6 months
Paying fixed rate 3.1660% (12,000,000.00) EUR (212,894.20) 720.00 22/01/2056
Receiving floating rate EURIBOR 6 months
Paying fixed rate 2.7140% (37,000,000.00) EUR 149,518.33 (264.00) 22/01/2033
Receiving floating rate EURIBOR 6 months
Paying fixed rate 2.7050% (57,000,000.00) EUR 257,734.40 2,894.00 22/01/2033
Receiving floating rate EURIBOR 6 months
Paying fixed rate 2.4670% (30,000,000.00) EUR 105,680.79 2,999.00 29/01/2033
Receiving float rate EUR-EUROSTR-OIS COMPOUND 1 day
Paying fixed rate 2.9040% (5,000,000.00) EUR 4336723 2,769.00 26/02/2056
Receiving float rate EUR-EUROSTR-OIS COMPOUND 1 day
Paying fixed rate 2.0780% (105,000,000.00) EUR 718,631.30 158,588.47 21/01/2029
Receiving float rate EUR-EUROSTR-OIS COMPOUND 1 day
Paying fixed rate 3.3680% (59,000,000.00) usb 499,880.34 1,027.43 20/01/2028
Receiving float rate USD-SOFR-OIS COMPOUND 1 day
Receiving fixed rate 2.0860% 105,000,000.00 EUR (866,132.68) 9,831.71 21/01/2029
Paying float rate EUR-EUROSTR-OIS COMPOUND 1 day
Paying fixed rate 3.0950% (27,000,000.00) EUR (132,538.62) 14,744.00 19/03/2056
Receiving floating rate EURIBOR 6 months
Paying fixed rate 3.0960% (20,000,000.00) EUR (100,528.70) 9,347.00 19/03/2056
Receiving floating rate EURIBOR 6 months
Receiving fixed rate 0.1730% 145,000,000.00 CHF 308,757.62 (6,018.91) 23/03/2028
Paying float rate CHF-SARON-OIS COMPOUND 1 day
Receiving fixed rate 0.1990% 100,000,000.00 CHF 248,424.27 9,822.51 23/03/2028
Paying float rate CHF-SARON-OIS COMPOUND 1 day
Paying fixed rate 3.0550% (15,000,000.00) EUR 43,703.52 10,145.00 24/03/2056
Receiving floating rate EURIBOR 6 months
Receiving fixed rate 0.3880% 50,000,000.00 CHF 355147.32 30,156.36 24/03/2031
Paying float rate CHF-SARON-OIS COMPOUND 1 day
Receiving fixed rate 4.2670% 150,000,000.00 GBP 717,604.53 (2,457.65) 25/03/2028
Paying float rate GBP-SONIA-OIS COMPOUND 1 day
Paying fixed rate 31010% (20,000,000.00) EUR (147,761.39) 41,529.00 10/04/2056
Receiving floating rate EURIBOR 6 months
Receiving fixed rate 4.0450% 100,000,000.00 GBP 70,028.62 (14,094.91) 08/04/2028
Paying float rate GBP-SONIA-OIS COMPOUND 1 day
Paying fixed rate 1.7610% (11,000,000,000.00) JPY 343182.99 5,040.27 10/04/2031
Receiving float rate JPY-TONA-OIS COMPOUND 1 day
Paying fixed rate 3.1260% (30,000,000.00) EUR (352,71214) 36,640.00 13/04/2056
Receiving floating rate EURIBOR 6 months
Paying fixed rate 3.2300% (1,000,000.00) EUR (30,922.94) 17.00 16/04/2056
Receiving floating rate EURIBOR 6 months
Paying fixed rate 3.2270% (9,000,000.00) EUR (275,792.75) 2,948.00 16/04/2056
Receiving floating rate EURIBOR 6 months
Paying fixed rate 1.7880% (10,000,000,000.00) JPY 251,578.58 4,825.57 16/04/2031

Receiving float rate JPY-TONA-OIS COMPOUND 1 day

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Statement of Derivative Instruments (continued)

Interest Rate Swaps (continued)

Description Nominal Currency Unrealised appreciation/ Costin Sub-fund base Maturity date

(depreciation) in Sub-fund base currency (EUR)

currency (EUR)

Receiving fixed rate 3.0890% 2,000,000,000.00 JPY (602,548.41) 27,08119 16/04/2056
Paying float rate JPY-TONA-OIS COMPOUND 1 day
Paying fixed rate 3.0820% (20,000,000.00) EUR (523,566.85) (2,417.00) 22/04/2056
Receiving float rate EUR-EUROSTR-0IS COMPOUND 1 day
Receiving fixed rate 3.0400% 2,000,000,000.00 JPY (709,438.33) 30,750.36 22/04/2056
Paying float rate JPY-TONA-OIS COMPOUND 1 day
Paying fixed rate 2.9360% (5,000,000.00) EUR (165,316.59) 355.00 23/04/2076
Receiving floating rate EURIBOR 6 months
Paying fixed rate 2.5420% (68,000,000.00) EUR (254,249.59) (9,475.00) 24/04/2031
Receiving float rate EUR-EUROSTR-0IS COMPOUND 1 day
Receiving fixed rate 3.3170% 53,000,000.00 EUR 761,289.30 8,606.00 29/04/2041
Paying float rate EUR-EUROSTR-0IS COMPOUND 1 day
Receiving fixed rate 0.5860% 21,000,000.00 CHF 151,246.54 123179 27/04/2036
Paying float rate CHF-SARON-OIS COMPOUND 1 day
Receiving fixed rate 3.3000% 20,000,000.00 EUR 258,717.55 5754.00 29/04/2041
Paying float rate EUR-EUROSTR-OIS COMPOUND 1 day
Paying fixed rate 2.5130% (150,000,000.00) EUR (242,527.67) (16,848.00) 28/04/2028
Receiving float rate EUR-EUROSTR-0OIS COMPOUND 1 day
Paying fixed rate 2.4900% (200,000,000.00) EUR (298,578.74) 35150.00  28/04/2028
Receiving float rate EUR-EUROSTR-0IS COMPOUND 1 day
Receiving fixed rate 3.0990% 3,000,000,000.00 JPY (872,312.47) 3854776 01/05/2056
Paying float rate JPY-TONA-OIS COMPOUND 1 day
Paying fixed rate 1.8130% (16,000,000,000.00) JPY 325,528.45 9,745.74 01/05/2031
Receiving float rate JPY-TONA-OIS COMPOUND 1 day
Paying fixed rate 3.6690% (180,000,000.00) usDb 886,837.92 (9,074.20) 30/04/2028
Receiving float rate USD-SOFR-0IS COMPOUND 1 day
Paying fixed rate 2.5610% (150,000,000.00) EUR (401,991.46) 9,034.00  04/05/2028
Receiving float rate EUR-EUROSTR-0IS COMPOUND 1 day
Receiving fixed rate 3.3500% 50,000,000.00 EUR 846,887.08 (1105.00) 07/05/2041
Paying float rate EUR-EUROSTR-0IS COMPOUND 1 day
Paying fixed rate 2.6220% (100,000,000.00) EUR (391,892.30) 17273.00  06/05/2028
Receiving float rate EUR-EUROSTR-0IS COMPOUND 1 day
Paying fixed rate 3.7500% (100,000,000.00) usb 36373227 223333  06/05/2028
Receiving float rate USD-SOFR-0IS COMPOUND 1 day
Paying fixed rate 3.7540% (100,000,000.00) usb 360,431.85 (704.27) 06/05/2028
Receiving float rate USD-SOFR-OIS COMPOUND 1 day
Receiving fixed rate 4.2910% 100,000,000.00 GBP 760,129.97 (194,981.33) 05/05/2028
Paying float rate GBP-SONIA-OIS COMPOUND 1 day
Receiving fixed rate 4.3110% 90,000,000.00 GBP 564,501.35 (16,994.34) 06/05/2028
Paying float rate GBP-SONIA-OIS COMPOUND 1 day
Receiving fixed rate 4.2410% 50,000,000.00 GBP 239,614.57 (6,719.09) 06/05/2028
Paying float rate GBP-SONIA-OIS COMPOUND 1 day
Paying fixed rate 3.7050% (67,000,000.00) usb 289,204.41 268839  08/05/2028
Receiving float rate USD-SOFR-OIS COMPOUND 1 day
Paying fixed rate 3.7250% (100,000,000.00) usb 399,622.79 4,841.31 08/05/2028
Receiving float rate USD-SOFR-0IS COMPOUND 1 day
Paying fixed rate 3.7270% (200,000,000.00) usb 803,423.27 3,945.80 11/09/2028
Receiving float rate USD-SOFR-0IS COMPOUND 1 day
Receiving fixed rate 3.2700% 20,000,000.00 EUR 211,853.31 893.00 13/05/2041
Paying float rate EUR-EUROSTR-0IS COMPOUND 1 day
Paying fixed rate 2.8310% (49,000,000.00) EUR (625,814.30) (21,605.00) 13/05/2036
Receiving float rate EUR-EUROSTR-0OIS COMPOUND 1 day
Paying fixed rate 2.6040% (185,000,000.00) EUR (649,790.01) 9,050.00 14/05/2028
Receiving float rate EUR-EUROSTR-0IS COMPOUND 1 day
Paying fixed rate 3.8430% (100,000,000.00) usb 220,269.91 (10,832.77) 14/09/2028
Receiving float rate USD-SOFR-0IS COMPOUND 1 day
Paying fixed rate 3.8580% (210,000,000.00) usD 388,103.34 118747 11/09/2028
Receiving float rate USD-SOFR-0IS COMPOUND 1 day
Paying fixed rate 3.9460% (52,000,000.00) usDb (163,001.48) 482.49 11/09/2031
Receiving float rate USD-SOFR-0OIS COMPOUND 1 day
Paying fixed rate 3.9170% (46,000,000.00) usDb (104,052.19) 11,761.68 19/05/2031
Receiving float rate USD-SOFR-0IS COMPOUND 1 day
Paying fixed rate 3.2610% (20,000,000.00) EUR (741,053.47) (1,404.00) 20/05/2056
Receiving floating rate EURIBOR 6 months
Paying fixed rate 4.0330% (25,000,000.00) usb (165,094.34) 210173 21/05/2031
Receiving float rate USD-SOFR-0IS COMPOUND 1 day
Receiving fixed rate 3.4280% 2,500,000,000.00 JPY 66,494.64 95,394.96 22/05/2056
Paying float rate JPY-TONA-OIS COMPOUND 1 day
Paying fixed rate 3.2800% (10,000,000.00) EUR (410,939.12) 2,534.00 22/05/2056
Receiving floating rate EURIBOR 6 months
Paying fixed rate 3.2520% (10,000,000.00) EUR (343,337.79) (10,541.00) 25/05/2056
Receiving floating rate EURIBOR 6 months
Paying fixed rate 2.6020% (150,000,000.00) EUR (510,554.39) (12,964.00) 25/05/2028
Receiving float rate EUR-EUROSTR-0IS COMPOUND 1 day
Paying fixed rate 3.9690% (100,000,000.00) usb 14,499.45 3,070.56 27/05/2028
Receiving float rate USD-SOFR-OIS COMPOUND 1 day
Paying fixed rate 3.1560% (20,000,000.00) EUR (346,507.64) 375400  28/05/2056
Receiving floating rate EURIBOR 6 months
Paying fixed rate 31450% (20,000,000.00) EUR (300,152.73) (1,626.00) 29/05/2056
Receiving floating rate EURIBOR 6 months
Paying fixed rate 3.8780% (160,000,000.00) usb 262,371.56 (1,045.53) 29/05/2028
Receiving float rate USD-SOFR-OIS COMPOUND 1 day
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Statement of Derivative Instruments (continued)
Interest Rate Swaps (continued)

Description Nominal Currency Unrealised appreciation/ Costin Sub-fund base Maturity date

(depreciation) in Sub-fund base currency (EUR)

currency (EUR)

Paying fixed rate 3.8660% (425,000,000.00) usb 766,677.07 7,088.88 02/06/2028
Receiving float rate USD-SOFR-OIS COMPOUND 1 day
Paying fixed rate 2.4750% (50,000,000.00) EUR (59,060.41) 1,466.00  03/06/2028
Receiving float rate EUR-EUROSTR-OIS COMPOUND 1 day
Paying fixed rate 2.7960% (30,000,000.00) EUR (300,745.54) 1,051.00  03/06/2036
Receiving float rate EUR-EUROSTR-OIS COMPOUND 1 day
Paying fixed rate 2.5920% (50,000,000.00) EUR (307,436.92) (535.00) 03/06/2031
Receiving float rate EUR-EUROSTR-OIS COMPOUND 1 day
Paying fixed rate 2.5920% (100,000,000.00) EUR (640,776.16) 24,816.00 05/06/2031
Receiving float rate EUR-EUROSTR-OIS COMPOUND 1 day
Paying fixed rate 2.6000% (60,000,000.00) EUR (391,894.39) (28.00) 05/06/2031
Receiving float rate EUR-EUROSTR-OIS COMPOUND 1 day
Paying fixed rate 2.7100% (52,000,000.00) EUR (572,399.67) 10,886.00  08/06/2033
Receiving float rate EUR-EUROSTR-OIS COMPOUND 1 day
Receiving fixed rate 41970% 40,000,000.00 GBP 180,595.47 (20,654.40)  04/06/2028
Paying float rate GBP-SONIA-OIS COMPOUND 1 day
Paying fixed rate 2.7420% (23,000,000.00) EUR (294,224.97) (1,060.00) 10/06/2033
Receiving float rate EUR-EUROSTR-OIS COMPOUND 1 day
Paying fixed rate 2.5990% (40,000,000.00) EUR (142,220.73) 598.00 10/06/2028
Receiving float rate EUR-EUROSTR-OIS COMPOUND 1 day
Paying fixed rate 2.8780% (39,000,000.00) EUR (668,135.26) (247.00) 11/06/2036
Receiving float rate EUR-EUROSTR-OIS COMPOUND 1 day
Paying fixed rate 3.2330% (17,000,000.00) EUR (544,705.64) 5,928.00 11/06/2056
Receiving floating rate EURIBOR 6 months
Receiving fixed rate 4.2460% 70,000,000.00 GBP 368,686.42 (13,060.65)  09/06/2028
Paying float rate GBP-SONIA-OIS COMPOUND 1 day
Paying fixed rate 2.7460% (30,000,000.00) EUR (389,353.68) (3155.00) 11/06/2033
Receiving float rate EUR-EUROSTR-OIS COMPOUND 1 day
Paying fixed rate 2.8820% (50,000,000.00) EUR (872,532.70) (1,958.00) 11/06/2036
Receiving float rate EUR-EUROSTR-0OIS COMPOUND 1 day
Paying fixed rate 3.2040% (14,000,000.00) EUR (357,712.29) (4,211.00) 16/06/2056
Receiving floating rate EURIBOR 6 months
Paying fixed rate 3.0640% (20,000,000.00) EUR (460,110.06) 3,814.00 17/06/2056
Receiving float rate EUR-EUROSTR-0IS COMPOUND 1 day
Paying fixed rate 2.5210% (100,000,000.00) EUR (285118.05) (8,014.00) 27/04/2029
Receiving float rate EUR-EUROSTR-0IS COMPOUND 1 day
Receiving fixed rate 4.8360% 8,000,000.00 GBP 126,857.54 2,652.34 16/06/2056
Paying float rate GBP-SONIA-OIS COMPOUND 1 day
Paying fixed rate 2.5890% (300,000,000.00) SEK (134,991.56) (5479.32) 18/06/2031
Receiving floating rate STIBOR 3 months
Paying fixed rate 3.9150% (200,000,000.00) usb 191,158.02 8,411.03 18/06/2028
Receiving float rate USD-SOFR-OIS COMPOUND 1 day
Paying fixed rate 2.4630% (150,000,000.00) EUR (145,930.86) 1,564.00 19/06/2028
Receiving float rate EUR-EUROSTR-OIS COMPOUND 1 day
Paying fixed rate 2.6010% (27,000,000.00) EUR (107,741.69) 6,009.00 19/06/2033
Receiving float rate EUR-EUROSTR-OIS COMPOUND 1 day
Paying fixed rate 3.1540% (12,500,000.00) EUR (204,313.95) 4,075.00 25/06/2056
Receiving floating rate EURIBOR 6 months
Receiving fixed rate 2.5110% 40,000,000.00 EUR 93,53715 518.00 25/06/2031
Paying float rate EUR-EUROSTR-0IS COMPOUND 1 day
Paying fixed rate 4.0050% (150,000,000.00) usb (83,314.00) 466720  26/06/2028
Receiving float rate USD-SOFR-OIS COMPOUND 1 day
Paying fixed rate 3.9070% (10,000,000.00) usb (17378.78) 494.58 26/06/2031
Receiving float rate USD-SOFR-OIS COMPOUND 1 day
Paying fixed rate 2.6960% (30,000,000.00) EUR (29,275.78) (150.00) 26/06/2036
Receiving float rate EUR-EUROSTR-OIS COMPOUND 1 day
Paying fixed rate 2.4340% (100,000,000.00) EUR (41,227.43) (272.00) 26/06/2028
Receiving float rate EUR-EUROSTR-OIS COMPOUND 1 day
Paying fixed rate 2.9650% (20,000,000.00) EUR (61,239.68) 1149.00  26/06/2056
Receiving float rate EUR-EUROSTR-0IS COMPOUND 1 day
Receiving fixed rate 4.0130% 70,000,000.00 GBP 25,694.88 (14,805.42) 24/06/2028
Paying float rate GBP-SONIA-OIS COMPOUND 1 day
Paying fixed rate 2.5910% (12,400,000.00) EUR 112617 (528.00) 01/07/2034

Receiving float rate EUR-EUROSTR-OIS COMPOUND 1 day

3,853,749.69 527,517.01

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Active Rates Opportunities
Fund

Statement of Derivative Instruments (continued)
Repurchase Agreement

Underlying Buy/Sell  Currency Nominal Commitment Unrealised appreciation/ Maturity Date
(in currency) inSub-fund base  (depreciation) in Sub-fund
currency (EUR) base currency (EUR)

Counterparty: Banco Santander SA

Spain Government Bond 3.95% 31-10-2056 Sell EUR  (10,000,000.00) (9,619,347.95) (261.05) 06/07/2026
French Republic Government B 3.75% 25-05-2056 Sell EUR  (20,000,000.00) (17,421,950.68) (501.72) 06/07/2026
Italy Buoni Poliennali Del T 3.7% 15-06-2030 Sell EUR  (10,000,000.00) (10,211,500.00) (31110) 06/07/2026
French Republic Government B 2.75% 25-02-2030 Sell EUR  (30,000,000.00) (29,966,030.14) (863.06) 06/07/2026
Italy Buoni Poliennali Del T 4.3% 01-10-2054 Sell EUR  (30,000,000.00) (28,989,045.00) (690.30) 06/07/2026
Italy Buoni Poliennali Del T 4.3% 01-10-2054 Sell EUR (7,000,000.00) (6,838,520.50) (196.98) 06/07/2026
Italy Buoni Poliennali Del T 3.7% 15-06-2030 Sell EUR  (50,000,000.00) (51,236,055.00) (1,647.50) 06/07/2026
Italy Buoni Poliennali Del T 3.7% 15-06-2030 Sell EUR  (20,000,000.00) (20,565,444.00) (1,621.20) 17/07/2026
Italy Buoni Poliennali Del T 3.25% 15-11-2032 Sell EUR  (22,000,000.00) (21,643,495.41) (732.91) 06/07/2026
(196,491,388.68) (6,825.82)
Counterparty: BNP Paribas SA
Italy Buoni Poliennali Del T 2.4% 15-03-2029 Sell EUR (100,000,000.00) (99,107,000.00) (3,019.00) 06/07/2026
Hellenic Republic Government 1.75% 18-06-2032 Sell EUR  (10,000,000.00) (9,347161.64) (411.46) 06/07/2026
French Republic Government B 3.75% 25-05-2056 Sell EUR  (10,000,000.00) (8,461,716.74) (300.06) 06/07/2026
Spain Government Bond 4% 31-10-2054 Sell EUR (11,000,000.00) (10,950,023.84) (333.60) 06/07/2026
Hellenic Republic Government 4.25% 15-06-2033 Sell EUR (6,500,000.00) (6,838,650.00) (299.39) 06/07/2026
Italy Buoni Poliennali Del T 3.25% 15-11-2032 Sell EUR  (20,000,000.00) (19,863,556.00) (605.20) 06/07/2026
French Republic Government B 4.1% 25-05-2046 Sell EUR  (36,400,000.00) (35,479,404.11) (1,258.20) 06/07/2026
Portugal Obrigacoes do Tesou 2.875% 20-10-2034 Sell EUR  (35,000,000.00) (34,692,230.14) (1172.31) 06/07/2026
Ireland Government Bond 3% 18-10-2043 Sell EUR  (10,800,000.00) (10,220,105.10) (345.41) 06/07/2026
Hellenic Republic Government 4.375% 18-07-2038 Sell EUR (4,000,000.00) (4,337,778.08) (189.92) 06/07/2026
Hellenic Republic Government 3.625% 15-06-2035 Sell EUR  (10,000,000.00) (9,963,600.00) (436.20) 06/07/2026
Italy Buoni Poliennali Del T 3.7% 15-06-2030 Sell EUR  (10,000,000.00) (10,219,000.00) (328.30) 06/07/2026
Portugal Obrigacoes do Tesou 3.625% 12-06-2054 Sell EUR (9,500,000.00) (8,921,987.47) (829.49) 17/07/2026
Hellenic Republic Government 3.625% 15-06-2035 Sell EUR  (30,000,000.00) (30,244,458.90) (3,667.20) 17/07/2026
Spain Government Bond 4% 31-10-2054 Sell EUR  (50,850,000.00) (51,322,187.53) (4,287.65) 17/07/2026
Arkea Home Loans SFH SA 2.824% 04-09-2031 Sell EUR (7,200,000.00) (7,262,840.02) (914.90) 17/07/2026
Hellenic Republic Government 0.75% 18-06-2031 Sell EUR  (10,000,000.00) (9,043,294.52) (1,090.28) 17/07/2026
Italy Buoni Poliennali Del T 3.85% 01-10-2040 Sell EUR (8,000,000.00) (7926,477.60) (662.24) 17/07/2026
Credit Mutuel Home Loan SFH 3% 23-07-2029 Sell EUR  (10,300,000.00) (10,602,110.29) (1,335.54) 17/07/2026
Caisse Francaise de Financem 3.375% 16-01-2036 Sell EUR  (13,000,000.00) (13,040,622.33) (1,642.75) 17/07/2026
Caisse Francaise de Financem 2.875% 08-09-2032 Sell EUR  (10,000,000.00) (10,022,523.29) (1,262.51) 17/07/2026
Hellenic Republic Government 4.25% 15-06-2033 Sell EUR  (18,000,000.00) (19,115151.78) (2,317.74) 17/07/2026
Italy Buoni Poliennali Del T 4.3% 01-10-2054 Sell EUR  (25,000,000.00) (24,659,410.00) (2,060.25) 17/07/2026
Spain Government Bond 3.25% 30-04-2034 Sell EUR (5,000,000.00) (5,043,919.86) (421.39) 17/07/2026
Italy Buoni Poliennali Del T 2.4% 15-03-2029 Sell EUR  (94,000,000.00) (93,593,017.60) (7,818.92) 17/07/2026
French Republic Government B 2.75% 25-02-2030 Sell EUR  (70,000,000.00) (70,311,384.93) (6,536.87) 17/07/2026
Hellenic Republic Government 1.875% 24-01-2052 Sell EUR  (13,469,000.00) (8,555,606.59) (1,037.38) 17/07/2026
Hellenic Republic Government 4.125% 15-06-2054 Sell EUR  (36,950,000.00) (35,576,052.21) (4,313.64) 17/07/2026
Caisse de Refinancement de | 3% 12-01-2034 Sell EUR (7,400,000.00) (7340,460.41) (1,089.28) 20/07/2026
Cie de Financement Foncier S 2.75% 10-03-2031 Sell EUR (8,600,000.00) (8,537,342.52) (1,266.90) 20/07/2026
Caisse Francaise de Financem 3.125% 20-07-2033 Sell EUR (6,100,000.00) (6,208,154.67) (921.26) 20/07/2026
Caisse de Refinancement de | 2.75% 20-02-2032 Sell EUR  (10,700,000.00) (10,584,872.40) (1,570.75) 20/07/2026
Caisse Francaise de Financem 3.25% 17-04-2035 Sell EUR (4,000,000.00) (3,965,562.19) (588.49) 20/07/2026
Caisse de Refinancement de | 3.375% 16-01-2036 Sell EUR (3100,000.00) (3118,529.51) (462.80) 20/07/2026
BPCE SFH SA 3125% 20-02-2036 Sell EUR  (16,300,000.00) (15,998,331.66) (2,374.10) 20/07/2026
French Republic Government B 2.75% 25-02-2030 Sell EUR (5,000,000.00) (5,032,682.19) (280.31) 06/07/2026
(725,507,206.12) (57,451.69)
Counterparty: Credit Agricole Corporate & Investment Bank SA
Portugal Obrigacoes do Tesou 3.625% 12-06-2054 Sell EUR  (10,000,000.00) (9,252,879.45) (358.95) 06/07/2026
Spain Government Bond 3.95% 31-10-2056 Sell EUR (4,200,000.00) (4,047,22414) (156.97) 06/07/2026
Italy Buoni Poliennali Del T 4.3% 01-10-2054 Sell EUR  (20,000,000.00) (19,430,830.00) (559.60) 06/07/2026
Spain Government Bond 4% 31-10-2054 Sell EUR  (11,900,000.00) (11,995,508.10) (1,228.31) 17/07/2026
Italy Buoni Poliennali Del T 4.5% 01-10-2053 Sell EUR (5,000,000.00) (5,094,636.00) (545.70) 17/07/2026
French Republic Government B 2.75% 25-02-2030 Sell EUR (5,000,000.00) (5,020,591.78) (490.42) 17/07/2026
Spain Government Bond 3.25% 30-04-2034 Sell EUR (4,775,000.00) (4,814,078.47) (492.96) 17/07/2026
United Kingdom Gilt 5.375% 31-01-2056 Sell GBP  (19,000,000.00) (22147,672.09) (135,670.56) 13/07/2026
(81,803,420.03) (139,503.47)
Counterparty: Deutsche Bank AG
BPER Banca SPA 0.625% 28-10-2028 Sell EUR (9,500,000.00) (8,787,788.82) (1,44332) 17/07/2026
(8,787,788.82) (1,443.32)
Counterparty: JP Morgan SE
French Republic Government B 3.6% 25-05-2042 Sell EUR  (10,000,000.00) (9,359,346.08) (826.02) 17/07/2026
French Republic Government B 2.75% 25-02-2030 Sell EUR  (55,000,000.00) (55,092,283.69) (4,862.26) 17/07/2026
French Republic Government B 3.25% 25-05-2055 Sell EUR  (20,500,000.00) (16,378,632.15) (1,445.54) 17/07/2026
Australia Government Bond 4.75% 21-06-2054 Sell AUD  (18,000,000.00) (9,859,531.91) 65,649.41 14/07/2026
United Kingdom Gilt 5.375% 31-01-2056 Sell GBP (9,000,000.00) (10,379,409.58) (62,987.65) 13/07/2026
(101,069,203.41) (4,472.06)
(1,113,659,007.06) (209,696.36)

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Active Rates Opportunities
Fund

Statement of Derivative Instruments (continued)
Swaptions

Description Buy/Sell Payer/Receiver Strike rate Maturity Currency Nominal Commitment* in Market value in
Sub-fund base Sub-fund base
currency (EUR) currency (EUR)

Counterparty: Credit Agricole Corporate & Investment Bank SA

OFFICIAL IRS EUR 6 MONTH Buy Receiver 2.0900 16/11/2026 EUR 50,000,000.00 0.00 19,259.64
EURIBOR
OFFICIAL IRS EUR 6 MONTH Buy Receiver 26530  02/06/2028 EUR 36,000,000.00 0.00 1134,199.51
EURIBOR
OFFICIAL IRS EUR 6 MONTH Sell Receiver 2.9000 03/12/2026 EUR  (100,000,000.00) (63,864,241.81) (1128,163.46)
EURIBOR
(63,864,241.81) 25,295.69
Counterparty: Deutsche Bank AG
OFFICIAL IRS EUR 6 MONTH Buy Receiver 2.6240 11/04/2034 EUR 5,000,000.00 0.00 130,667.84
EURIBOR
OFFICIAL IRS EUR 6 MONTH Buy Payer 2.6240 11/04/2034 EUR 5,000,000.00 0.00 398,038.90
EURIBOR
OFFICIAL IRS EUR 6 MONTH Sell Payer 29370 09/10/2026 EUR (19,200,000.00) (13,254,031.99) (729,419.60)
EURIBOR
OFFICIAL IRS EUR 6 MONTH Sell Payer 31500 04/11/2026 EUR (16,625,000.00) (6,757185.27) (295,239.92)
EURIBOR
OFFICIAL IRS EUR 6 MONTH Buy Receiver 3.0780 12/03/2027 EUR 18,000,000.00 0.00 40733397
EURIBOR
OFFICIAL IRS EUR 6 MONTH Buy Payer 3.0780 12/03/2027 EUR 18,000,000.00 0.00 228,929.92
EURIBOR
(20,011,217.26) 140,311.11
Counterparty: Goldman Sachs Bank Europe SE
OFFICIAL IRS EUR 6 MONTH Sell Payer 2.9000 17/07/2026 EUR (20,000,000.00) (18,782,114.89) (693,098.62)
EURIBOR
(18,782114.89) (693,098.62)
Counterparty: Morgan Stanley Europe SE
OFFICIAL IRS EUR 6 MONTH Sell Receiver 2.8390 26/10/2026 EUR  (500,000,000.00) (299,094,851.82) (839,389.83)
EURIBOR
OFFICIAL IRS EUR 6 MONTH Sell Payer 2.8390 26/10/2026 EUR  (500,000,000.00) (200,905,148.18) (430,958.99)
EURIBOR
(500,000,000.00) (1,270,348.82)
(602,657,573.95) (1,797,840.64)

(*) There is no commitment to be disclosed in case of options bought. It only applies to options sold (written).

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 7 MA Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2026
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 10,653.00 Ibiden 1,371,005.57 0.36
admitted to official exchange listing 46,000.00 IHI 674,037.64 0417
115,074.00 Kawasaki Kisen Kaisha 1,545,326.70 0.40
Bonds 270500 Kioxia Holdings 1,310930.22 034
EUR 6324700 Mitsubshi Liosaiess 03
L o ,847. itsubishi , , . .
14,000,000.00 g;z%iggle\gatlon 0.000000% 13,913,333.00 3.61 ?;573;288 Elippon Yglse'l - 1150(1222522 8%695
s o /995, enesas Electronics ,506,542. .
13,000,000.00 ?gj_%ci?;ggggatlon 0.000000% 12,755125.47 331 3149.00 Resonac Holdings 30120532 008
15,000,000.00 Bundesobligation 1.3% 15-10-2027 1477732500 383 ;‘Z?g;gg gmtcofno Vetal Minin 1 498517233251‘3‘ ggg
12,000,000.00 Bundesrepublik Deutschland B 11,967,666.00 310 ee L 9 e y
0.000000% 15-08-2026 20,498.00 Taisei 1,578,494.45 04
14,000,000.00 glé%%%sgggubtik D;g;schtand B 13,539,134.00 351 NOK 20,982,278.02 5.44
. % 15-11-2027 R
13,000,000.00 Bundesrepublik Deutschland B 12,82783125 333 80,690.00 Equinor 223547476 0.58
0.25% 15-02-2027 16,588.00 Kongsberg Gruppen 440,486.92 011
15,000,000.00 Bundesrepublik Deutschland B 15,686,122.50 407 2,675,961.68 0.69
5625% 04-01-2028 PLN )
13,000,000.00 Bundesrepublik Deutschland B 13,515.710.00 350 3234000 KGHM Polska Miedz 248759218 0.65
6.5% 04-07-2007 2,487,592.18 0.65
R usbD
5,000,000.00 French Republic Government B 4,919,608.75 128 6,240.00 Advanced Micro Devices 3,054,798.61 079
0.000000% 25-02-2027
. 108,591.00 AES 1,394,856.09 036
5,000,000.00 French Republic Government B 4,846,853.75 126 .
11,040.00 Airbnb 1,424,003.51 037
5000.000.00 g‘75%h25'02’2928 10,783.00 Albemarle 1,266,116.42 033
,000,000. rench Republic Government B 4,930,856.25 128 6.826.00 Allstate 1,443,863.61 037
1% 25-05-2027 1,921.00 Alphabet 59325322 015
5,000,000.00 French Republic Government B 4,967131.25 129 oA P .
2 4% 24-09-2028 1,590.00 Amazon.com 332,974.06 0.09
3,000,000.00 French Republic Government B 3,000,927.00 078 1580000 Amphenol 238937991 062
5% 24-09-2026 491.00 Appfolio A ) 68,313.79 0.02
131.647624.22 3414 20,274.00 Ar;her—DameLs—Mldland 1,369,987.50 0.36
USD o 409.00 Arista Networks 60,688.59 0.02
5000,000.00 United States Treasury Note/ 4,377381.04 114 11104.00 Bank of New York Mellon 1:417,834.66 0.37
0.625% 31-07-2026 21,064.00 Block 1,434,185.98 037
6,000,000.00 United States Treasury Note/ 522826237 136 4654.00 Broadcom 153816671 0.40
0875% 30-09.2026 V73700 Cartinal Healt Shoece o
f 737 ardinal Healt ,080. ;
6,000,000.00 ;Jg;i/zj ?Etg_sz'grzegsury Note/ 5217917.39 135 26,234.20 (éboe Global Markets 1,4537,48;1.42 837
f 5,316.00 Centene 1,434,058.5 .37
7000,000.00 ?Qg;dasﬁfsggasury Note/ 6.078,045.21 198 7.888.00 Charles River Laboratories 1,556,553.33 0.40
. (] .
6,000,000.00 United States Treasury Note/ 5265,516.11 137 International
3.75% 31-08-2026 9,491.00 C_hevron 1,402,970.31 036
7,000,000.00 United States Treasury Note/ 614758374 159 305700 Ciena 1.293499.92 034
2125% 15.02.2027 17500 Comfort Systems USA 302,348.27 008
32,314,705.86 8.38 2,294.00 Cummins ) 1,410,829.63 037
4,081.00 Dell Technologies 1,525,409.64 0.40
Total Bonds 163,962,330.08 42.51 8,260.00 Diamondback Energy 1,304,084.61 034
52,684.00 Dow 1,272,535.81 033
Shares 1,919.00 EMCOR Group 1374,400.48 036
12,688.00 EOG Resources 1,469,195.45 038
AUD 1,170.00 Equinix 1,077,722.65 028
134,544.00 Lynas Rare Earths 1,469,094.01 038 3900.00 Estee Lauder Cos 266,788.96 0.07
357,382.00 Santos 1,557,885.18 040 9,953.00 Expeditors International of 1,409,415.03 037
36,008.00 Woodside Energy Group 61414312 016 Washington
3,641,122.31 0.94 1,613.00 Fastenal 66,935.22 0.02
CHF 1,002.00 Federal Signal 112,332.00 0.03
24,300.00 ABB 2,299,044.99 0.60 28,739.00 Fox 1,274,570.30 033
2,299,044.99 0.60 1,675.00 GE Vernova 1,651,080.88 043
EUR 1,648.00 General Electric 543,846.51 014
1,899.00 ASML Holding 3,273,876.00 0.85 20,192.00 General Motors 1,364,092.02 035
7920.00 BE Semiconductor Industries 2,291,256.00 0.59 12,691.00 Hasbro 931,204.28 0.24
108,364.00 Eni 2,230,131.12 0.58 32,700.00 Hewlett Packard Enterprise 1,264,260.32 033
6,941.00 Indra Sistemas 334,625.61 0.09 18,947.00 Host Hotels & Resorts 396,700.48 010
27,831.00 Infineon Technologies 2,259,320.58 0.59 3,879.00 Howmet Aerospace 931,320.88 0.24
6,159.00 Prysmian 903,217.35 023 13,456.00 Intel 1,620,601.50 0.42
14,551.00 Siemens Energy 2,408,772.54 0.62 17180.00 Interactive Brokers Group 1,340,276.74 035
34,483.00 STMicroelectronics 2,250,360.58 0.58 197.00 Intuitive Surgical 69,215.84 0.02
1,976.00 UCB 520,873.60 014 818.00 Jabil 273,209.92 0.07
16,472,433.38 4.27 5,337.00 Keysight Technologies 1,637,613.73 0.42
GBP 6,663.00 Lam Research 2,534,261.68 0.66
47138.00 Airtel Africa 182,77711 0.05 2794700 LyondellBasell Industries 1,298,559.86 0.34
2,187.00 Halma 99,882.02 0.03 32.00 Mastercard 14,371.42 0.00
26,224.00 St James's Place 371,874.68 010 1,643.00 Micron Technology 1,664,99127 043
654,533.81 047 546.00 Microsoft 178,049.62 0.05
HKD 1,341.00 Monolithic Power Systems 1,596,276.68 0.4
1,700.00 Hong Kong Exchanges & Clearing 69,070.24 0.02 1,394.00 Morningstar 190,989.07 0.05
69,070.24 0.02 4,996.00 Neurocrine Biosciences 745179.48 019
JPY 9,165.00 Northern Trust 1,413,421.82 037
5700.00 Advantest 996,165.69 0.26 11,210.00 NRG Energy 1,459,607.23 038
34,300.00 Asics 810,940.30 0.21 8,175.00 NVIDIA 1,419,351.06 037
130,847.00 Astellas Pharma 1,537,941.22 040 29,086.00 Occidental Petroleum 1,262,644.10 033
2,600.00 Daifuku 100,109.41 0.03 21,524.00 Omnicom Group 1,378,699.71 036
39,753.00 Fujikura 1,340,083.89 0.35 12,615.00 Palantir Technologies 1,283,145.96 033
56,280.00 Furukawa Electric 1,438,57310 037 75108.00 PG&E 1116,715.25 0.29
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 7 MA Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2026
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net
Nominal (Note 2) Assets
2,562.00 Regeneron Pharmaceuticals 1,416,335.03 037
3,463.00 Rockwell Automation 1,480,061.31 0.38
6,974.00 Ross Stores 1,267,910.97 033

848.00 Sandisk 1,613,607.76 0.42
1,755.00 Seagate Technology Holdings 1,525,040.86 0.40
2,753.00 Teradyne 1145,079.83 0.30

39,130.00 Toast 967,131.08 0.25
4,384.00 Valero Energy 1,005,970.91 0.26
2,409.00 Vertiv Holdings 67539112 018

395.00 Visa 118,668.14 0.03

4,683.00 West Pharmaceutical Services 1,450,544.20 0.38

2,735.00 Western Digital 1,591,501.87 041

63,009.00 Weyerhaeuser 1,333,898.35 0.35

84,739,657.27 21.97

Total Shares 134,021,693.88 34.75
Total Transferable securities
and money market instruments
admitted to official exchange
listing 297,984,023.96 7727
Total Investments in Securities 297,984,023.96 7127
Cash at banks 81,085,804.10 21.03
Other net assets 6,591,683.45 1.7
Total net assets 385,661,511.51 100.00

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 7 MA Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2026 (in % of Net Assets)

Country Economic Sector
Germany 29.47 Government and Government Guaranteed Bonds 4251
United States 2930 Semiconductors 472
France 5.88 Semiconductor Equipment 290
Japan 5.44 Electrical Components & Equipment 211
Netherlands 236 Technology Hardware, Storage & Peripherals 1.95
Australia 0.94 Integrated Oil & Gas 1.85
Switzerland 0.92 Electronic Components 137
Italy 0.81 Qil & Gas Exploration & Production 128
Norway 0.69 Heavy Electrical Equipment 1.05
Poland 0.65 Construction & Engineering 0.84
Ireland 0.40 Asset Management & Custody Banks 0.83
United Kingdom 017 Life Sciences Tools & Services 078
Belgium 014 Diversified Metals & Mining 0.77
Spain 0.09 Agricultural Products 0.68
Hong Kong 0.02 Commodity Chemicals 0.67
Electric Utilities 0.67
Total 7127 Marine 0.66
Transaction & Payment Processing Services 0.66
Copper 0.65
Biotechnology 0.56
Pharmaceuticals 0.53
Aerospace & Defense 0.50
Electronic Equipment Manufacturers 0.45
Financial Exchanges & Data 0.43
Trading Companies & Distributors 0.41
Construction & Farm Machinery & Heavy Trucks 039
Air Freight & Logistics 037
Hotels, Resorts & Cruise Lines 037
Managed Health Care 037
Property & Casualty Insurance 037
Advertising 036
Independent Power Producers & Energy Traders 036
Application Software 035
Automobile Manufacturers 035
Communications Equipment 0.35
Investment Banking & Brokerage 035
Timber REITs 0.35
Apparel Retail 033
Broadcasting 033
Specialty Chemicals 033
Data Center REITs 0.28
Oil & Gas Refining & Marketing 026
Leisure Products 0.24
Footwear 0.21
Industrial Machinery 0.20
Health Care Distributors 015
Interactive Media & Services 015
Hotel and Resort REITs 010
Broadline Retail 0.09
IT Consulting & Other Services 0.09
Diversified Chemicals 0.08
Electronic Manufacturing Services 0.07
Personal Products 0.07
Systems Software 0.05
Wireless Telecommunication Services 0.05
Health Care Equipment 0.02
Total 77.27
Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - Alpha 7 MA Fund

Statement of Derivative Instruments

Credit Default Swaps
Underlying Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised  Marketvalue Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)
Counterparty: ICE Clear Credit LLC
CDX-NAHYS46V2-5Y Sell 5.00%  (23,064,030.00) usb 1199,224.39 440,791.00 1,640,015.39 20/06/2031
CDX-NAHYS46V2-5Y Buy 5.00% 393,327.00 usb (28140.19) 171.87 (27,968.32) 20/06/2031
CDX-NAHYS46V2-5Y Buy 5.00% 379,764.00 usb (27,029.91) 26.00 (27,003.91) 20/06/2031
ITRAXX-XOVERS45V1-5Y Sell 5.00% (47,230,000.00) EUR 4,124,801.57 1,059,675.08 5184,476.65 20/06/2031
ITRAXX-XOVERS45V1-5Y Buy 5.00% 1187,340.00 EUR (130,339.57) 426 (130,335.31) 20/06/2031
ITRAXX-XOVERS45V1-5Y Buy 5.00% 1130,800.00 EUR (124,090.16) (38.70) (124128.86) 20/06/2031
ITRAXX-XOVERS45V1-5Y Buy 5.00% 508,860.00 EUR (55,980.12) 12213 (55,857.99) 20/06/2031
4,958,446.01 1,500,751.64 6,459,197.65
Equity Swaps
Underlying Currency Quantityof Commitmentin Unrealised Unrealised appreciation/ Maturity date
underlyingshares  Sub-fund base appreciation/ (depreciation) from contract
currency (EUR) (depreciation) since opening to the monthly reset
the monthly reset already cashed in Sub-fund base
in Sub-fund base currency (EUR)
currency (EUR)
Counterparty: Bank of America NA
3i Group GBP (16,270.00) (469,939.69) (34,719.22) 7540244 15/06/2027
Abbott Laboratories usb (5,491.00) (442,133.09) (11,329.11) 3,320.99 15/06/2027
Air Liquide EUR (2,762.00) (475,726.88) (16,385.77) (3922.00) 15/06/2027
Airbus EUR (2,500.00) (485,350.00) (23,816.50) (21191.88) 15/06/2027
American Tower usbD (2,848.00) (411145.86) 43,231.00 (12,161.30) 15/06/2027
Anglo American GBP 52172.00 2,254,33291 (155,833.49) 46,89313 15/06/2027
Atmos Energy usb 9,236.00 1,409,374.61 3453316 (77100.46) 15/06/2027
Banco Comercial Portugues EUR 657,689.00 681,365.80 40,772.66 109,124.00 15/06/2027
Bayerische Motoren Werke EUR (8180.00) (471168.00) 72,043.78 90,068.91 15/06/2027
Blackstone usb (4,398.00) (450,280.16) 21,433.77 14,617.01 15/06/2027
Boston Scientific usb (11,176.00) (419,731.46) 32,370.75 57,252.98 15/06/2027
Cie de Saint-Gobain EUR (5,988.00) (470,537.04) (1,317.07) (4,999.60) 15/06/2027
Cie Generale des Etablissements Michelin SCA EUR (14,182.00) (477,791.58) (1,376.05) (59,791.89) 15/06/2027
CRH usb (2,661.00) (254,31719) 4,778.30 7276.47 15/06/2027
Diageo GBP (26,047.00) (463,860.37) (7,694.74) (5,018.91) 15/06/2027
EQT SEK (19,633.00) (488,369.40) 13,699.31 25,82379 15/06/2027
EssilorLuxottica EUR (2,872.00) (463,110.00) 50,382.35 55,563.32 15/06/2027
Howmet Aerospace usb 5,775.00 1,386,537.28 15,763.59 260,165.60 15/06/2027
KKR usb (4,344.00) (349,243.34) 20,057.27 (15,890.91) 15/06/2027
Lenovo Group HKD 170,451.00 43917768 (4,249.52) 0.00 14/05/2027
Lowe's Cos usb (2,244.00) (429,754.51) 4,912.27 13,697.09 15/06/2027
LVMH Moet Hennessy Louis Vuitton EUR (969.00) (464,829.30) 29,040.91 (32,323.03) 15/06/2027
Merck usb (4,120.00) (462,064.86) (39,854.99) (14,882.48) 15/06/2027
ORLEN PLN 85,055.00 2,521,117.63 (132,770.65) 509,275.85 15/06/2027
Partners Group Holding CHF (673.00) (485,976.51) 24,653.71 87,715.25 15/06/2027
Pfizer usb (16,535.00) (348,013.60) 16,864.19 311916 15/06/2027
Procter & Gamble usb (3,268.00) (415,989.85) 15,64733 (11,870.47) 15/06/2027
Prudential GBP 95,614.00 1,121,661.99 5,739.65 0.00 15/06/2027
Quanta Services usb 2,271.00 1,422,576.64 (21,228.02) 402,064.74 15/06/2027
Saipem EUR (109,551.00) (480,928.89) 42,530.60 (211,700.56) 15/06/2027
Samsung Electronics usD 1,275.00 153,007.07 (6,900.82) 8,108.75 14/05/2027
Sherwin-Williams usb (1,492.00) (446,912.50) (24,187.20) 45,313.08 15/06/2027
SLB usb (10,660.00) (436,373.72) 4,67773 (37,813.35) 15/06/2027
Sumitomo Electric Industries JPY 82,628.00 1,306,973.16 19,870.54 528,583.80 14/05/2027
Tapestry usbD 10,645.00 1,360,347.57 (50,359.02) 11,324.59 15/06/2027
United Parcel Service usb (4,681.00) (440,634.79) 5,007.93 (20,93315) 15/06/2027
Waste Management usbD (2,226.00) (434,259.02) (9,352.37) 11,735.34 15/06/2027
Wells Fargo usb (5,894.00) (432,731.91) (668.38) (15,19118) 15/06/2027
2,185,298.82 12,967.88 1,822,255.12
Counterparty: Barclays Bank Ireland PLC
Accenture usb (3,883.00) (420,284.86) 11,779.55 0.00 27/01/2027
Advanced Micro Devices usD 3. 1,468.65 27745 638.05 27/01/2027
Advantest JPY 7,825.00 1,367,543.25 300,44511 238,644.04 17/06/2027
Airtel Africa GBP 3.00 11.63 (0.46) (0.50) 09/10/2026
Alphabet usb 2,927.00 903,931.38 (1,611.92) 519,920.42 27/01/2027
Amazon.com usb 2.00 418.84 1.05 (54.48) 27/01/2027
Amphenol usb 1,307.00 197,653.14 26,476.11 9,629.27 27/01/2027
Analog Devices usb 4,69.00 1,456,762.43 19,94212 118,924.08 27/01/2027
Applied Materials usb 3,008.00 1,913136.58 592,897.59 320,486.43 27/01/2027
AppLovin usb 2,537.00 1122,260.94 24,538.32 (136,057.67) 27/01/2027
Avrista Networks usb 6,914.00 1,025,919.02 104,982.84 285,348.20 27/01/2027
Asics JPY 100.00 2,364.26 (27.24) (1.93) 17/06/2027
ASM International EUR 2,330.00 2,348,640.00 199,059.04 0.00 28/05/2027

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 7 MA Fund

Statement of Derivative Instruments (continued)
Equity Swaps (continued)

Underlying Currency Quantity of Commitmentin Unrealised Unrealised appreciation/ Maturity date

underlying shares  Sub-fund base appreciation/ (depreciation) from contract

currency (EUR) (depreciation) since opening to the monthly reset

the monthly reset already cashed in Sub-fund base

in Sub-fund base currency (EUR)

currency (EUR)

ASML Holding EUR 104.00 179,296.00 22,547.20 0.00 28/05/2027
AT&T usb (4,442.00) (81,873.00) 7348.62 844.42 27/01/2027
BP GBP 407,935.00 2,222,520.22 (272,394.68) (102,653.11) 09/10/2026
Bristol-Myers Squibb usD (9,034.00) (459,966.07) (21,696.64) 4,874.39 27/01/2027
Broadcom usb 3,082.00 1,018,614.05 12,064.53 324,27810 27/01/2027
Capital One Financial usb (2,478.00) (444,598.03) (46,202.24) 2318779 27/01/2027
China Life Insurance HKD 477,568.00 1,425,052.13 (81,755.11) 6,994.00 17/06/2027
Comcast usb (21,947.00) (468,662.40) (13,413.26) 87242.41 27/01/2027
Comfort Systems USA usb 1,162.00 2,007,592.50 257138.01 275,831.51 27/01/2027
Daifuku JPY 2,000.00 77,007.24 8,181.68 876116 17/06/2027
Deere usb (817.00) (446,616.15) (5,953.96) 0.00 27/01/2027
EMCOR Group usb 936.00 670,369.39 3227756 34,349.68 27/01/2027
Expedia Group usb 6,081.00 1,391,368.67 222,830.34 (121195.09) 27/01/2027
Fortinet usb 10,014.00 1,349,585.03 128,937.89 634,960.83 27/01/2027
Gilead Sciences usb (3,970.00) (435,590.20) (8,504.23) 23,736.02 27/01/2027
Givaudan CHF (130.00) (476,274.72) (28,801.35) (35,698.00) 24/07/2026
Hasbro usb 6,451.00 47334322 741721 8,356.86 27/01/2027
Heidelberg Materials EUR (2,605.00) (435,686.25) 18,789.19 0.00 28/05/2027
Hermes International SCA EUR (29.00) (45,965.00) 1,473.89 0.00 28/05/2027
Host Hotels & Resorts usD 45,907.00 96117215 (3,827.75) 226,800.06 27/01/2027
Innovent Biologics HKD 179,037.00 1,595,112.24 109,582.62 (209,893.79) 17/06/2027
JB Hunt Transport Services usb 2,293.00 573,577.04 (1,453.00) 0.00 27/01/2027
Kering EUR (1,779.00) (440,658.30) 18,480.28 0.00 28/05/2027
Keysight Technologies usD 528.00 162,012.38 11,863.61 (9,721.88) 27/01/2027
Lam Research usD 1,576.00 599,429.15 154,300.96 29227342 27/01/2027
Mastercard usb 857.00 384,884.65 17,006.86 5790010 27/01/2027
McDonald's usb (1,451.00) (341,510.65) 13,855.75 (1,36717) 27/01/2027
Medtronic usb (6,201.00) (431,97733) 597578 2,049.43 27/01/2027
Mercedes-Benz Group EUR (11,075.00) (481,596.38) 34,279.77 0.00 28/05/2027
Microsoft usb 2,129.00 694,263.10 (48,247.49) 53,246.22 27/01/2027
Monolithic Power Systems uUsD 2.00 2,380.73 (205.03) (211.44) 27/01/2027
Neurocrine Biosciences usD 1,156.00 172,423.43 9,213.07 1,82712 27/01/2027
Nexi EUR (26,688.00) (95,783.23) (2,709.31) 0.00 09/02/2027
Nippon Yusen JPY 6,700.00 188,855.26 (12,672.42) (20,961.46) 17/06/2027
Orange EUR (28,129.00) (465,534.95) 3528114 0.00 28/05/2027
Pernod Ricard EUR (7,236.00) (463,682.88) (4,983.36) 0.00 28/05/2027
PG&E usb 18,007.00 26773036 3,477.02 (29,864.03) 27/01/2027
Prosus EUR (12,177.00) (461,203.88) 21,06.42 0.00 28/05/2027
Qnity Electronics usD 10,043.00 1,433,883.19 202,120.50 (8,584.76) 27/01/2027
QUALCOMM usD (1,587.00) (265,221.99) 16,554.23 (35,912.35) 27/01/2027
Rio Tinto GBP 26,921.00 224742224 (72,747.48) 363,924.76 09/10/2026
Ryanair Holdings EUR (17,789.00) (486,529.15) (53,51813) 0.00 28/05/2027
Ryohin Keikaku JPY 5900.00 112,836.42 (189.01) 0.00 17/06/2027
State Street usD 9,440.00 1,409,765.22 69,183.31 75,632.49 27/01/2027
Swisscom CHF (620.00) (422,496.35) 17,774.58 5364.04 24/07/2026
Telecom Italia SpA/Milano EUR (29,416.00) (237,240.04) (4119.63) 0.00 28/05/2027
Tesla usb (1,323.00) (478,479.29) (38,429.94) (21,324.23) 27/01/2027
Texas Instruments usb 5,854.00 1,510,833.98 61,861.73 32,22914 27/01/2027
T-Mobile US usb (548.00) (80,019.98) 9,22512 14,116.80 27/01/2027
Toast usb 1.00 2472 298 (2.44) 27/01/2027
Vertiv Holdings usb 421.00 118,032.24 14,207.62 (2,587.28) 27/01/2027
Vodafone Group GBP (389,902.00) (453113.24) 50,643.94 (4,322.41) 09/10/2026
Vonovia EUR 6,601.00 142,251.55 2,04791 0.00 28/05/2027

24,411,184.30 2,143,986.86 3,311,957.22

26,596,483.12 2,156,954.74 5134,212.34

Financial Futures Contracts

Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract

29/06/2026 to 30/06/2026 in opening to 29/06/2026 already

Sub-fund base currency (EUR) cashed in Sub-fund base

currency (EUR)

Efficient portfolio management:

AMSTERDAM IDX FUT 7/2026 17/07/2026 EUR 126.00 27,255,060.00 358,092.00 (343,970.45)
AUST 10Y BOND FUT 9/2026 15/09/2026 AUD 163.00 15,522,490.00 821510 165,620.42
CAC40 10 EURO FUT 7/2026 17/07/2026 EUR (292.00) (24,478,360.00) (39,420.00) 156,030.30
CAN 10YR BOND FUT 9/2026 29/09/2026 CAD 48.00 5,811,360.00 (1183.70) 30,047.69
DAX INDEX FUTURE 9/2026 18/09/2026 EUR 1.00 626,600.00 6,750.00 (11,331.84)
DAX INDEX FUTURE 9/2026 18/09/2026 EUR (26.00) (16,291,600.00) (175,500.00) 278,889.41
DJIA MINI e-CBOT 9/2026 18/09/2026 usb 160.00 42,034,400.00 (20,362.49) 649,585.74

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 7 MA Fund

Statement of Derivative Instruments (continued)
Financial Futures Contracts (continued)

Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract

29/06/2026 to 30/06/2026 in opening to 29/06/2026 already

Sub-fund base currency (EUR) cashed in Sub-fund base

currency (EUR)

E-Mini Russ 2000 9/2026 18/09/2026 usb 6.00 908,940.00 (210.65) 16,665.26
E-Mini Russ 2000 9/2026 18/09/2026 usb (145.00) (21,966,050.00) 5,090.62 (394,223.08)
EURO STOXX 50  9/2026 18/09/2026 EUR 327.00 20,682,750.00 199,470.00 (41,526.30)
EURO STOXX 50 9/2026 18/09/2026 EUR (578.00) (36,558,500.00) (352,580.00) 74,743.45
Euro-BTP Future 9/2026 10/09/2026 EUR 121.00 14,446,190.00 (1,210.00) 94,653.20
EURO-BUND FUTURE 9/2026 10/09/2026 EUR (145.00) (18,470,100.00) 4,350.00 (206,857.27)
EURO-BUND FUTURE 9/2026 10/09/2026 EUR 717.00 91,331,460.00 (21,510.00) 59173713
Euro-OAT Future 9/2026 10/09/2026 EUR 92.00 11,044,600.00 (6,440.00) 39,277.84
FTSE 100 IDX FUT 9/2026 18/09/2026 GBP (92.00) (9,723,480.00) (37915.81) (56,959.58)
FTSE 100 IDX FUT 9/2026 18/09/2026 GBP 241.00 25,471,290.00 99,322.95 155,118.63
FTSE/MIB IDX FUT 9/2026 18/09/2026 EUR 9.00 2,332,800.00 21,150.00 (45,706.25)
FTSE/MIB IDX FUT 9/2026 18/09/2026 EUR (20.00) (5184,000.00) (47,000.00) 58,914.29
HANG SENG IDX FUT 7/2026 30/07/2026 HKD (252.00) (288,426,600.00) 107181.42 505,221.38
HSCEI Futures  7/2026 30/07/2026 HKD (580.00) (218,863,000.00) 103,868.38 39193516
IBEX 35 INDX FUTR 7/2026 17/07/2026 EUR 18.00 3,487,860.00 7,308.00 57,261.65
LONG GILT FUTURE 9/2026 30/09/2026 GBP 69.00 6,163,770.00 (26,434.26) 83,949.15
MSCI EmgMkt  9/2026 21/09/2026 usb (2.00) (174,640.00) (1,246.32) 4,564.87
MSCI EmgMkt ~ 9/2026 21/09/2026 usb 256.00 22,353,920.00 159,529.56 (551,328.32)
NASDAQ 100 E-MINI 9/2026 18/09/2026 usb 18.00 10,932,030.00 99,214.46 22,441.62
NIKKEI 225 MINI 9/2026 11/09/2026 JPY 282.00 1,999,803,000.00 172,966.37 821,472.97
NIKKEI 225 MINI 9/2026 11/09/2026 JPY (432.00)  (3,063,528,000.00) (264,969.76) (1,200,738.52)
OMXS30 IND FUTURE 7/2026 17/07/2026 SEK 26.00 8,355,100.00 10,142.08 2,050.04
OMXS30 IND FUTURE 7/2026 17/07/2026 SEK (683.00) (219,482,050.00) (266,424.61) (60,270.03)
S&P MID 400 EMINI 9/2026 18/09/2026 usb 90.00 34,790,400.00 88,471.50 259,680.07
S&P MID 400 EMINI 9/2026 18/09/2026 usb (201.00) (77,698,560.00) (197,586.34) (605,426.56)
S&P/TSX 60 IX FUT 9/2026 18/09/2026 CAD (3.00) (1,234,380.00) (1,331.66) 22015
S&P/TSX 60 IX FUT 9/2026 18/09/2026 CAD 37.00 15,224,020.00 16,423.81 (5,455.58)
S&P500 EMINI FUT 9/2026 18/09/2026 usb 100.00 37,633,750.00 116,294.38 46,862.32
S&P500 EMINI FUT 9/2026 18/09/2026 usb (148.00) (55,697,950.00) (172115.68) 3,379.28
SPI1200 FUTURES 9/2026 17/09/2026 AUD (169.00) (37120,850.00) 91,959.53 194,581.41
SWISS MKT IX FUTR 9/2026 18/09/2026 CHF 24.00 3,415,680.00 4,42370 121,326.52
SWISS MKT IX FUTR 9/2026 18/09/2026 CHF (88.00) (12,524,160.00) (16,220.25) (461,669.00)
US 10YR NOTE (CBT)9/2026 30/09/2026 usb (342.00) (37,630,687.50) 46,901.74 (281,472.57)
US 10YR NOTE (CBT)9/2026 30/09/2026 usb 942.00 103,649,437.50 (129,185.50) 709,239.63
(51,721.43) 1,268,534.23

Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

59,9714 CHF 65,186.99 EUR (25.98) 31/07/2026
1181,769,02410 SEK 106,774,506.27 EUR (143,771.78) 31/07/2026
(143,797.76)

Efficient portfolio management:
Counterparty: Barclays Bank Ireland PLC

46,040,25114 BRL 8,701,139.26 usb 153,890.27 07/07/2026
79,499.00 CAD 49,051.46 EUR (38.42) 07/07/2026
48,749.15 EUR 79,181.00 CAD (67.80) 07/07/2026
5,760,685.43 AUD 3,506,295.32 EUR (25,162.10) 09/07/2026
1,843,038.80 CAD 1,052,802.56 CHF (5909.53) 09/07/2026
1,806,857.57 CAD 2,253,347.01 NzD (5,295.96) 09/07/2026
17,629,861.56 EUR 191,680,140.93 SEK 32312557 11/09/2026
130,721,811.46 EUR 151,819,030.76 usD (2116,488.31) 11/09/2026
74,607,595.59 SEK 6,862,064.98 EUR (125,770.06) 11/09/2026
44,175,659.16 usbD 38,036,879.56 EUR 615,846.81 11/09/2026

(1,185,869.53)

Counterparty: BNP Paribas SA

32,926,649.21 BRL 6,455,259.01 usD (93,824.18) 07/07/2026
113,463.89 EUR 1,255,523.00 SEK 214.88 07/07/2026
109,129,732.00 JPY 6,564,067.97 SEK (218751) 07/07/2026
30,649,888.58 SEK 30,879,097.95 NOK 34,216.24 07/07/2026
4,210,019.73 usb 21,409,308.90 BRL 7217216 07/07/2026
5121,381.62 usb 106,937,471.89 CZK 85,88334 07/07/2026
2]26,514.96 usbD 662,942,430.37 HUF 595521 07/07/2026
13,743,680,329.00 KRW 9,083,206.78 usb (191,471.93) 08/07/2026
2,275,030.14 usb 3,381,582,482.00 KRW 82,313.33 08/07/2026
5,008,788.30 CAD 34,169,278.63 SEK 5,876.69 09/07/2026
134,781.81 EUR 116,930.00 GBP (914.20) 09/07/2026

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 7 MA Fund

Statement of Derivative Instruments (continued)

Forward Foreign Exchange Contracts (continued)

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)
1,259,596.68 EUR 440,818,278.99 HUF 23,042.89 09/07/2026
175,257.54 EUR 751,606.00 PLN 316.05 09/07/2026
415,424.97 EUR 4,569,422.00 SEK 3,24750 09/07/2026
763,484.16 EUR 1134,274.90 SGD (5,527.90) 09/07/2026
682,887.74 EUR 791,006.63 usb (11114.54) 09/07/2026
159,939.00 GBP 185,481.36 EUR 12676 09/07/2026
1,486,099.76 GBP 318,427,905.00 JPY 323479 09/07/2026
3,962,044.56 GBP 5237,896.21 usb 233424 09/07/2026
41,762,871.26 SEK 3319,174.82 GBP (84,697.43) 09/07/2026
4,652,927.87 SGD 3131,901.03 EUR 22,676.06 09/07/2026
4,344,655,444.00 CLP 4,816,647.33 usb (9717722) 22/07/2026
133311223 usb 1,220,685,263.00 CLP 9,626.17 22/07/2026
205,270,671,104.45 IDR 11,452,22913 usb (31,790.45) 11/08/2026
83,568,460.40 INR 876,548.25 usbD 317629 11/08/2026
207,066,891.76 PHP 3,376,54017 usb (6,528.25) 11/08/2026
5,778,514.88 usb 561,000,549.84 INR (113,796.03) 11/08/2026
5175,750.54 usD 318,218,581.40 PHP (1,579.36) 11/08/2026
55,114,716.29 BRL 10,551,089.35 usb (78,414.26) 11/09/2026
6,384,561.73 EUR 27160,908.81 PLN 79,373.63 11/09/2026
27,585,950.15 PLN 6,484,473.80 EUR (80,615.75) 11/09/2026
11,428,151.06 usb 204,728,049,841.71 IDR 59,47724 11/09/2026
3,452,683.33 usb 5,306,576,099.00 KRW 23,580.51 11/09/2026
(282,795.03)
Counterparty: BofA Securities Europe SA
31,662.62 EUR 51,209.00 CAD 91.02 07/07/2026
527,41733 EUR 486,038.00 CHF 18216 07/07/2026
7,577,760.41 EUR 8,706,558.00 usb (61,734.30) 07/07/2026
39,090,879.00 JPY 195,524.47 CHF (793.54) 07/07/2026
17,439,652.82 NOK 1,567,285.36 EUR (25,216.82) 07/07/2026
1,669,730.00 SEK 150,844.44 EUR (233.71) 07/07/2026
1,666,469.65 usb 35,548,280.67 CZK (3,013.00) 07/07/2026
972,058.31 usb 1,258,607.49 SGD (334.93) 07/07/2026
16,072,131.33 usb 260,499,177.90 ZAR 145,600.69 07/07/2026
9,237,958.80 ZAR 494,902.36 EUR 38.87 07/07/2026
2126,341.27 AUD 236,786,600.00 JPY 4,889.99 09/07/2026
645136.78 AUD 4,325,069.87 SEK (285.12) 09/07/2026
372,56012 CAD 379,758.44 AUD 209.31 09/07/2026
2,453,005.72 CAD 16,741,972.54 NOK 32119.85 09/07/2026
298,524.79 EUR 492,831.00 AUD 711.99 09/07/2026
108,326.78 EUR 175,717.00 CAD (7.46) 09/07/2026
1,629,623.45 EUR 301,597,426.00 JPY (765.82) 09/07/2026
4,561,166.15 EUR 50,006,898.46 SEK 50,364.90 09/07/2026
1111,092.56 EUR 1,289,197.70 usb (20,004.57) 09/07/2026
629,493.00 GBP 730,003.90 EUR 518.40 09/07/2026
14,303,198.86 NOK 240,741,431.00 JPY (36,803.99) 09/07/2026
4,461,836.15 NZD 2,201,298.50 EUR 14,961.78 09/07/2026
4,524,261.00 SEK 414,020.61 EUR (5,915.33) 09/07/2026
427777310 usb 40,200,013.42 SEK 126,973.00 09/07/2026
90,035,167.23 ZAR 4,708,452.85 EUR 114,082.46 09/07/2026
29,784,343.00 PHP 481,425.36 usb 3,042.09 22/07/2026
57,006.18 EUR 425,645.00 DKK 11.90 11/09/2026
392,020.97 EUR 3,551,904.00 HKD (5,309.46) 11/09/2026
535,478,32319 MXN 26,313,043.20 EUR 353,084.68 11/09/2026
26,712,452.31 ZAR 1,388,150.94 EUR 31,378.81 11/09/2026
717,843.85
Counterparty: Citibank Europe PLC
6,977,816.98 CAD 4,988,316.67 usb (74,948.40) 07/07/2026
2,807,753.00 NOK 250,33212 EUR (2,062.68) 07/07/2026
9177,684.74 usbD 195,051,755.22 CZK 1315119 07/07/2026
272,939.53 usb 2,653116.07 SEK 176.56 07/07/2026
18,563,693.60 ZAR 1133,708.38 usb (180.77) 07/07/2026
788,614.50 AUD 479,809.55 EUR (3.256.62) 09/07/2026
125,753.00 CHF 136,571.45 EUR (140.73) 09/07/2026
467149.18 EUR 767,805.93 AUD 3170.69 09/07/2026
1,939,596.57 EUR 3122,813.46 CAD 14,290.49 09/07/2026
3,459,287.79 GBP 6,445,047.51 CAD 40,914.29 09/07/2026
639,475.04 GBP 682,034.02 CHF 2160.23 09/07/2026
5939,763.23 GBP 75,343,289.02 SEK 96,811.39 09/07/2026
1,274,675.49 GBP 1,710,688.44 usb (21,648.36) 09/07/2026
308,048,070.00 JPY 1,532,653.03 CHF 2,469.53 09/07/2026
503,015.68 NZD 413,553.00 AUD (49.28) 09/07/2026
693,696.00 PLN 161,747.45 EUR (284.92) 09/07/2026
620,915,011.44 INR 6,532,058.47 usb 6,740.75 11/08/2026
51,734,789.03 AUD 31,385,314.06 EUR (240,782.49) 11/09/2026
10,322,731.70 EUR 17,015,740.08 AUD 7919415 11/09/2026
5,761,742.15 EUR 52,290,586.00 HKD (87,652.95) 11/09/2026
31,312,520.48 EUR 46,470,880.34 SGD (250,163.18) 11/09/2026
(422,091.11)
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 7 MA Fund

Statement of Derivative Instruments (continued)
Forward Foreign Exchange Contracts (continued)

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Counterparty: Deutsche Bank AG

4,091,849.89 BRL 804,067.23 usb (13,292.25) 07/07/2026
81,100.00 CAD 50,014.95 EUR (14.86) 07/07/2026
475,371.41 EUR 5334,652.00 NOK 3,666.54 07/07/2026
135,446.60 EUR 1,500,864.00 SEK 67.76 07/07/2026
37,408,577.38 NOK 3,832,094.23 usb (54,666.29) 07/07/2026
6,524,356.59 SGD 5,039,731.36 usD 1,04727 07/07/2026
17331176 EUR 149,729.00 GBP (44754) 09/07/2026
316775379 EUR 1129,695,918.89 HUF (1160.48) 09/07/2026
2,502,322.83 EUR 463,177,353.00 JPY (1,542.46) 09/07/2026
147,813 EUR 1,624,602.00 NOK 4175.04 09/07/2026
149,815.00 GBP 172,894.96 EUR 963.86 09/07/2026
1,522,992,128.00 JPY 8,229,536.68 EUR 3,52457 09/07/2026
1,082,644.92 NOK 161,219.94 AUD (1,702.74) 09/07/2026
21,153,908.93 NOK 3,825348.41 NZD (29,819.45) 09/07/2026
758,518.84 NOK 747296.48 SEK (345.36) 09/07/2026
2,840,556.72 NZD 1,433,645.67 EUR (22,681.44) 09/07/2026
320,399.80 NZD 1,765,205.98 SEK (78.96) 09/07/2026
1,054,640.80 usb 1,504,412.43 AUD 16,205.10 09/07/2026
2,358,992,253.00 CLP 2,613,2220.71 usb (50,971.77) 22/07/2026
403,390,242.29 PHP 6,552,058.05 usb 13372.83 22/07/2026
3,235,840.10 usb 2,971,942,355.00 CLP 14,834.21 22/07/2026
2,810,114.13 usb 174,061,279.33 PHP (20,721.73) 22/07/2026
893,224,690.26 PHP 14,517,884.48 usD 1335225 11/08/2026
3,599,207.54 usb 64,542,069,369.54 IDR 855315 11/08/2026
9,067,725.47 usbD 869,710,658.14 INR (80,822.57) 11/08/2026
923,616.46 usb 57,012,073.23 PHP (3,491.68) 11/08/2026
59,792,559.12 BRL 11,439,669.66 usb (79,024.15) 11/09/2026
388,476.17 DKK 52,027.00 EUR (9.67) 11/09/2026
860,355.14 EUR 7,665,214.00 HKD 2,829.01 11/09/2026
59,033153.10 EUR 10,901,105,736.00 JPY (42,19819) 11/09/2026
20,274,499.00 HKD 2,250,450.18 EUR 17,594.80 11/09/2026
6,348,972.81 usb 113,738,673,404.75 IDR 33,000.95 11/09/2026
(269,804.25)
Counterparty: Goldman Sachs Bank Europe SE
14,424,797.84 BRL 2,910,832.21 usb (113,773.45) 07/07/2026
2,929,881.31 CHF 35,268,408.18 SEK (3,008.85) 07/07/2026
10,465,986.15 NOK 929,748.89 EUR (4,318.30) 07/07/2026
4,575,014.41 SGD 3102,232.59 EUR (640.31) 07/07/2026
113,000.49 usb 584,291.64 BRL 305.74 07/07/2026
1,993,624.38 usb 601,306,180.05 HUF 62,253.02 07/07/2026
1,976,708.77 usb 34,586,732.30 MXN (2147.66) 07/07/2026
14,680,884.66 usb 21,677,186,336.00 KRW 612,818.71 08/07/2026
871,730.78 EUR 1,429,432.00 AUD 7936.25 09/07/2026
6,645,092.88 EUR 72,310,098.57 SEK 122,436.16 09/07/2026
4,134,279.29 GBP 7,898,302.58 AUD 2493272 09/07/2026
62,292,795.66 MXN 3,084,040.55 EUR 42,891.76 09/07/2026
39,796,571.87 NOK 5864,419.86 AUD (25,260.60) 09/07/2026
23,260,845.37 PLN 5475,149.79 EUR (60,999.48) 09/07/2026
2,688,974,679.00 CLP 3,023,014.79 usb (96,853.14) 22/07/2026
230,622,572.10 PHP 3,831,636.68 usb (67,453.43) 22/07/2026
190,266,465.35 PHP 3,084,991.91 usb 937575 11/08/2026
4,763,810.45 usb 461,934,999.78 INR (88,712.88) 11/08/2026
831,731.86 usb 51,297,811.02 PHP (2,539.97) 11/08/2026
15,653,646.76 EUR 14,321,651.35 CHF 4817579 11/09/2026
2,226,532.21 EUR 20,141,077.00 HKD (26,546.58) 11/09/2026
1,407,251.12 EUR 503,381,804.90 HUF 2,268.23 11/09/2026
2,669,379.06 EUR 29,343176.00 NOK 83,844.63 11/09/2026
5272,468,564.00 KRW 3,503,490.63 usb (87,020.76) 11/09/2026
299117,092.45 NOK 27,210,991.16 EUR (854,691.54) 11/09/2026
7618,767.38 usb 136,158,953,607.02 IDR 55,429.32 11/09/2026
584,291.64 BRL 110,941.38 usb (298.61) 23/09/2026
(361,597.48)
Counterparty: JP Morgan SE
22,328,284.20 BRL 4,436,608.69 usb (115,508.17) 07/07/2026
17,635,31215 usb 89,305,092.29 BRL 365,930.30 07/07/2026
12,375,072,176.00 KRW 8,404,194.67 usb (370,166.76) 08/07/2026
3,775,287.58 usbD 5,543,613,406.00 KRW 175,024.27 08/07/2026
5158,153.52 CAD 3,201,516.18 EUR (21,364.48) 09/07/2026
1,110,700.81 EUR 1,787,398.61 CAD 8,716.86 09/07/2026
16,171,394.48 EUR 14,858,721.03 CHF 50,997.32 09/07/2026
5836,931.15 EUR 64,103,047.49 SEK 54,612.22 09/07/2026
1,498,172,071.00 JPY 8,136,541.73 EUR (37,631.54) 09/07/2026
6,786,312.02 NZD 2,953,75215 GBP (56,905.14) 09/07/2026
61,765199.29 PHP 1,000,498.90 usb 4,430.61 22/07/2026
27294.62 usb 24,232,712.00 CLP 918.00 22/07/2026
44,641,353,188.98 IDR 2,480,998.66 usb 1,459.86 11/08/2026
120,270,270.73 PHP 1,956,31716 usb 466.32 11/08/2026

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 7 MA Fund

Statement of Derivative Instruments (continued)

Forward Foreign Exchange Contracts (continued)

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)
2]174,234.40 usb 206,576,836.85 INR (1,337.88) 11/08/2026
7,679,153.01 EUR 6,658,104.41 GBP (26,824.03) 11/09/2026
15,018,963.69 GBP 17322,185.58 EUR 60,508.09 11/09/2026
5,675,336.00 HKD 634,617.34 EUR 285.62 11/09/2026
93,611.47
Counterparty: Morgan Stanley Europe SE
4,156,950.92 AUD 2,510,67513 EUR 1,615.95 07/07/2026
12,274,721.51 BRL 2,412,201.68 usb (40,016.77) 07/07/2026
115,688.00 CHF 12554316 EUR (49.30) 07/07/2026
1,113,493.56 EUR 22,225,934.19 MXN (2,470.09) 07/07/2026
159,094.40 GBP 184,768.28 EUR (124.92) 07/07/2026
1,963,969,471.00 JPY 12,260,713.00 usb (141,912.47) 07/07/2026
64,755,827.61 NOK 6,800,356.57 usb (240,960.25) 07/07/2026
3,350,216.00 SEK 301,816.82 EUR 374.49 07/07/2026
3,955,641.97 usb 20,787,860.96 BRL (45,848.69) 07/07/2026
3,957,652.04 usb 84,235,053.87 CZK 572.25 07/07/2026
8,444,683.00 usb 7,404,333.43 EUR 540433 07/07/2026
3,279,625.09 usbD 4,203,182.02 SGD 28,165.44 07/07/2026
26,168,399.64 ZAR 1,583,512.96 usD 12,571.93 07/07/2026
4,483,629,719.00 KRW 2,940,890.30 usb (42,869.51) 08/07/2026
9,338,889.25 AUD 5,570,384.72 EUR 7296478 09/07/2026
311,286.14 EUR 1,325,888.00 PLN 2,675.40 09/07/2026
89,310.60 EUR 971,638.00 SEK 1,665.00 09/07/2026
346,010.40 EUR 401,707.66 usb (6,433.79) 09/07/2026
7,062,934.99 GBP 8,108,567.06 EUR 87,875.93 09/07/2026
1,491,129.61 NOK 22372027 AUD (3,354.79) 09/07/2026
8,903,599.05 NZD 5194,502.25 usb (134,879.62) 09/07/2026
262,296,467,037.00 IDR 14,484,795.29 usb 89,554.83 11/08/2026
117,953.79 usb 602,637.71 BRL 2,385.82 11/08/2026
8,215,785.98 BRL 1,591,163.51 usb (27,669.15) 11/09/2026
22,462139.28 CAD 13,944,623.69 EUR (93,326.15) 11/09/2026
33,604,308.02 CZK 1,385,542.40 EUR (3,366.89) 11/09/2026
16,271,368.81 EUR 26,210,083.60 CAD 108,89818 11/09/2026
464,361.01 EUR 4,48175.00 HKD 30011 11/09/2026
19,453,075.83 EUR 38,572,920.47 NzZD 302,496.01 11/09/2026
(65,761.94)
Counterparty: UBS Europe SE
162,899.70 EUR 1,795,078.00 NOK 4172.63 07/07/2026
611,631.81 usb 494,740.41 CHF 2.21) 07/07/2026
4,331,283.69 usbD 3,797346.41 EUR 3113.02 07/07/2026
269,050.65 AUD 150,511.51 CHF (706.62) 09/07/2026
658,317.38 AUD 400,906.77 EUR (3,091.06) 09/07/2026
336,684.01 EUR 291,265.00 GBP (1326.44) 09/07/2026
2,041,990.39 EUR 379,180,462.00 JPY (7,79712) 09/07/2026
131,733.34 EUR 1,432,631.00 SEK 2,504.31 09/07/2026
456,398.89 GBP 5,854,054.67 SEK 1,593.63 09/07/2026
640,167.88 NOK 58,439.76 EUR (1,839.65) 09/07/2026
683,746.30 NZD 555,863.86 CAD (3,07513) 09/07/2026
11,026,807.00 SEK 1,007,601.49 EUR (12,943.03) 09/07/2026
1,225,904.22 EUR 11,023,054.00 HKD (7,220.99) 11/09/2026
3,708,376.00 HKD 414,664.67 EUR 193.37 11/09/2026
413,604.72 usb 366,884,386.00 CLP 13,972.32 11/09/2026
(12,452.97)
(1,788,916.99)
(1,932,714.75)
Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 10 MA Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2026
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 26,068.00 Resonac Holdings 2,493,432.90 on
admitted to official exchange listing 363,926.00 SUMCO 7923,682.38 036
Bond 303,924.00 Sumitomo Metal Mining 12,267163.75 0.55
onds 169,714.00 Taisei 13,069,20712 059
EUR 158,252,101.20 m
40,000,00000 Bundesobligation 0.000000% 39,752,380.00 179 NOK
T 00M10.9026 - 195208 : 663,239.00 Equinor 18,374,693.79 0.83
100,000,000.00 Bundesobligation 0.000000% 98116,349.74 441 137349.00 Kongsberg Gruppen 364724125 016
16019037 22,021,935.04 0.99
. PLN
60,000,000.00 Bundesobligation 1.3% 15-10-2027 59,109,300.00 266 '
40,000,000.00 Bundesrepublik Deutschland B 39,892,220.00 179 265,385.00 KGHM Polska Miedz 2%0"‘11332‘399 111 g'gg
0.000000% 15-08-2026 UsD e i
50,000,000.00 Bundesrepublik Deutschland B 48,354,050.00 217 27961.00 Advanced Micro Devices 13,688,33718 061
70,000,000.00 %003 oo ;51‘713 1520%7 hland B 69,072,937.50 310 89087200 AES 11,443,289.35 051
OO0, DU Oggﬁ?g; 2‘0273“ schian D231 g 90,568.00 Airbnb 11,681,988.22 052
-£270 17U 88,460.00 Albemarl 10,386,780.88 047
50,000,000.00 Bundesrepublik Deutschland B 52,287,075.00 235 : emarie oo
55999.00 Allstate 11,845,138.89 053
60,000,000.00 2'623% 0470;&0[2)8 tschland B 62,380,200.00 280 1683500 Alphabet 5199.07237 0.23
HUBE00.00 Bundesrepublik Deutschian w200,200. : 89,277.00 Amphenol 13,501,055.08 061
6.5% 04-07-2027 °
20,000,000.00 French Republic Government B 19,678,435.00 088 406800 Appfolio 565,988.82 003
DOR500. public LoV /078,435 - 174,187.00 Archer-Daniels-Midland 11,770,44554 053
0.000000% 25-02-2027 1140.00 Arista Networks 169,156.45 0.01
20,000,000.00 French Republic Government B 19,723,425.00 0.89 172,306.00 Block 11765,853.73 053
1% 25-05-2027 38,036.00 Broadcom 12,571,059.08 0.56
20,000,000.00 ;rse;czhfggi%l;GGovemmem B 20,006,180.00 0.90 2245100 Cardinal Health 4700,84747 021
=0 528.372.552.24 2373 56,099.00 Choe Global Markets 11,635,858.76 052
Usb e . 207,686.00 Centene 11,764,650.41 0.53
20,000,000.00 United States Treasury Note/ 17,509,524.6 079 25%2-88 Efnj?m Systems USA 1?;;3222;2 8-32
0.625% 31-07-2026 : r ,269,862. X
55,000,000.00 United States Treasury Note/ 4792573836 215 18821.00 Cummins 11,575,076.06 052
0.875% 30-09-2026 33,480.00 DgtlTechnolog\es 12,514,264.80 0.56
65,000,000.00 United States Treasury Note/ 56,527,43839 254 71,278.00 Diamondback Energy 1,253,334.48 051
1125% 31102026 445133.00 Dow 10,751,797.22 048
45,000,000.00 United States Treasury Note/ 39,073147.79 176 1543700 EMCOR Group 11.056,081.42 030
125% 30112026 11,943.00 Equinix 11,001,06119 049
40,000,000.00 United States Treasury Note/ 3510344071 158 3141100 Estee Lauder Cos 2148,745.64 010
375% 31-08-2026 81,656.00 Expeditors International of 11,563,065.82 0.52
15,000,000.00 United States Treasury Note/ 1317339372 0.59 Washington
4125% 15-02-2027 8,300.00 Federal Signal 930,494.58 0.04
200,312,683.13 9.40 13740.00 GE Vernova 13,543791.81 061
165,649.00 General Motors 11,190,594.22 0.50
Total Bonds 737,685,235.37 3314 268,267.00 Hewlett Packard Enterprise 10,371,84478 0.47
110,388.00 Intel 13,294,809.64 0.60
Shares 1,632.00 Intuitive Surgical 573,402.31 0.03
7035.00 Jabil 2,349,672.09 o1
AUD 37,227.00 Keysight Technologies 11,422,793.00 0.51
1113,947.00 Lynas Rare Earths 12163,25413 0.55 42,053.00 Lam Research 15,994,79313 0.72
2,958,921.00 Santos 12,898,408.92 0.58 13,860.00 Micron Technology 14,045,513.67 0.63
298,128.00 Woodside Energy Group 5,084,793.96 0.23 11,360.00 Monolithic Power Systems 13,522,522.84 0.61
30,146,457.01 1.35 11,551.00 Morningstar 1,582,578.75 0.07
CHF 75191.00 Northern Trust 11,595,919.26 052
199,736.00 ABB 18,897.20371 0.85 91963.00 NRG Energy 1,97411774 054
18,897,203.71 0.85 73,028.00 NVIDIA 12,679,188.85 057
EUR 177,545.00 Omnicom Group 11,372,47913 051
4,356.00 ASML Holding 7509,744.00 034 128,040.00 Palantir Technologies 13,023702.64 0.59
65,096.00 BE Semiconductor Industries 18,832,272.80 0.85 582,598.00 PG&E 8,662,140.80 039
890,709.00 Eni 18,330,791.22 0.82 20,977.00 Regeneron Pharmaceuticals 11,596,588.60 0.52
61,431.00 Indra Sistemas 2,961,588.51 013 28,408.00 Rockwell Automation 12,141,374.99 055
228,759.00 Infineon Technologies 18,570,655.62 0.83 57,212.00 Ross Stores 10,401,451.42 0.47
50,622.00 Prysmian 742371630 033 7591.00 Sandisk 14,444,453 42 0.65
119,599.00 Siemens Energy 19,798,418.46 0.89 2,205.00 Teradyne 91714530 0.04
283,439.00 STMicroelectronics 18,497,229.14 0.83 1133.00 Vertiv Holdings 317,649.70 0.01
11,249.00 UCB 2,965,236.40 013 516,917.00 Weyerhaeuser 10,943114.97 049
114,889,652.45 516 475,328,249.33 2135
GBP
3133.00 Airtel Africa 12,4818 0.00 Total Shares 840,517,780.87 37.76
12,148.18 0.00
HKD Total Transferable securities
13,700.00 Hong Kong Exchanges & Clearing 556,624.84 0.03 and money market instruments
556,624.84 0.03 admitted to official exchange
JPY listing 1,578,203,016.24 70.89
1,083,340.00 Astellas Pharma 1273329342 057
24,400.00 Daifuku 939,488.36 0.04 Total Investments in Securities ~ 1,578,203,016.24 70.89
276,969.00 Fujikura 9,336,696.47 042
465,930.00 Furukawa Electric 11,909,636.93 0.53 Cash at banks 885,096,655.04 39.76
88,204.00 Ibiden 11,351,560.64 051
487,000.00 IHI o . 7136,00716 032 Other net liabilities (237,066,893.08) (10.65)
952,750.00 Kawasaki Kisen Kaisha 12,794,462.84 0.57
6%;997-88 i'ox‘a Holdings 1%85%3;3253 %‘g Total net assets 2,226,232,778.20 100.00
3 . yocera . ! .. .
528,621.00 Mitsubishi 12,417.974.37 0.56
282,816.00 Nippon Yusen 7971,83434 036
480,168.00 Renesas Electronics 12,473,376.83 0.56

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 10 MA Fund

Breakdown by Country and Economic
Sector of the Investments in Securities

as of 30/06/2026 (in % of Net Assets)

Country

Economic Sector

United States
Germany
Japan
France
Netherlands
Australia
Italy
Norway
Poland
Switzerland
Belgium
Spain

Hong Kong

Total

3075
2279
m
267
201
135
116
0.99
0.92
0.85
013
013
0.03

70.89

Any differences in the percentages of net assets are the results of rounding.

Nordea 1, SICAV - Unaudited Semi-Annual Report 2026

Government and Government Guaranteed Bonds 3314
Semiconductors 6.30
Electrical Components & Equipment 270
Semiconductor Equipment 2.30
Electronic Components 1.68
Technology Hardware, Storage & Peripherals 1.68
Integrated Oil & Gas 1.65
Heavy Electrical Equipment 150
Oil & Gas Exploration & Production 131
Construction & Engineering 114
Diversified Metals & Mining 110
Electric Utilities 0.93
Marine 0.93
Copper 0.92
Pharmaceuticals 0.71
Financial Exchanges & Data 0.62
Application Software 0.61
Construction & Farm Machinery & Heavy Trucks 0.56
Trading Companies & Distributors 0.56
Agricultural Products 0.53
Managed Health Care 053
Property & Casualty Insurance 0.53
Transaction & Payment Processing Services 053
Air Freight & Logistics 0.52
Asset Management & Custody Banks 0.52
Biotechnology 0.52
Hotels, Resorts & Cruise Lines 0.52
Advertising 0.51
Electronic Equipment Manufacturers 0.51
Independent Power Producers & Energy Traders 0.51
Automobile Manufacturers 0.50
Data Center REITs 0.49
Timber REITs 0.49
Commodity Chemicals 048
Communications Equipment 0.48
Apparel Retail 047
Specialty Chemicals 0.47
Industrial Machinery 036
Interactive Media & Services 023
Health Care Distributors 0.21
Aerospace & Defense 016
IT Consulting & Other Services 013
Diversified Chemicals 011
Electronic Manufacturing Services on
Personal Products 010
Health Care Equipment 0.03
Total 70.89
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Nordea 1 - Alpha 10 MA Fund

Statement of Derivative Instruments

Credit Default Swaps
Underlying Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised  Marketvalue Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)
Counterparty: ICE Clear Credit LLC
CDX-NAHYS46V2-5Y Sell 5.00% (189,492,930.00) usb 9,308,315.67 4,165,969.67 13,474,285.34 20/06/2031
CDX-NAHYS46V2-5Y Buy 5.00% 3,232,458.90 usb (231,263.02) 141237 (229,850.65) 20/06/2031
CDX-NAHYS46V2-5Y Buy 5.00% 3120,994.80 usb (222138.49) 21373 (221,924.76) 20/06/2031
ITRAXX-XOVERS45V1-5Y Sell 500% (388,054,000.00) EUR  32,581,488.90 10,015,523.63  42,597,012.53 20/06/2031
ITRAXX-XOVERS45V1-5Y Buy 5.00% 9,755,340.00 EUR (1,070,886.86) 3502 (1,070,851.84) 20/06/2031
ITRAXX-XOVERS45V1-5Y Buy 5.00% 9,290,800.00 EUR  (1,019,540.88) (318.02)  (1,019,858.90) 20/06/2031
ITRAXX-XOVERS45V1-5Y Buy 5.00% 4,180,860.00 EUR (459,939.95) 1,003.45 (458,936.50) 20/06/2031
38,886,035.37 14,183,839.85  53,069,875.22
Equity Swaps
Underlying Currency Quantity of Commitmentin Unrealised Unrealised appreciation/ Maturity date
underlying shares  Sub-fund base appreciation/ (depreciation) from contract
currency (EUR) (depreciation) since opening to the monthly reset
the monthly reset already cashed in Sub-fund base
in Sub-fund base currency (EUR)
currency (EUR)
Counterparty: Bank of America NA
3i Group GBP (133,737.00)  (3,862,834.94) (315175.04) 693,088.18 15/06/2027
Abbott Laboratories usb (45,048.00) (3,627,246.69) (119,05313) 37,992.82 15/06/2027
Air Liquide EUR (22,706.00) (3910,881.44) (144,864.28) (39,882.80) 15/06/2027
Airbus EUR (20,547.00) (3,988,994.58) (214,921.62) (185,354.47) 15/06/2027
Alphabet usb 19,766.00 6,104,239.05 (303,425.06) 3,919,225.04 15/06/2027
American Tower usb (23,366.00) (3,373,186.19) 404,192.75 (135,418.25) 15/06/2027
Anglo American GBP 428,831.00 18,529,629.65 (1,587,514.43) 466,176.72 15/06/2027
Atmos Energy usb 75,775.00 11,562,945.10 283,321.43 (685,643.50) 15/06/2027
Banco Comercial Portugues EUR 5,405,941.00 5,600,554.88 349,22379 980,933.16 15/06/2027
Bayerische Motoren Werke EUR (67,232.00) (3,872,563.20) 674,311.95 969,24812 15/06/2027
Blackstone usb (36,077.00) (3,693,669.24) 242,394.08 13317755 15/06/2027
Boston Scientific usb (91,686.00) (3,443,405.40) 29931018 638,204.59 15/06/2027
Broadcom usb 20,893.00 6,905,224.98 (318,708.33) 2,484,393.09 15/06/2027
Bunge Global usb 119,993.00 11,438,486.62 (1,515,512.59) 13,06113 15/06/2027
Charles River Laboratories International usb 64,711.00 12,769,538.89 2,063,778.87 1,900,021.33 15/06/2027
Cie de Saint-Gobain EUR (49,219.00) (3,867,629.02) (24,609.50) (38,992.60) 15/06/2027
Cie Generale des Etablissements Michelin SCA EUR (116,571.00) (3,927,276.99) (12,82318) (522,604.31) 15/06/2027
CRH usb (22,310.00) (2132,21214) 13,706.94 83,469.02 15/06/2027
Diageo GBP (214,098.00) (3,812,783.69) (80,779.32) (55,159.11) 15/06/2027
EQT SEK (161,377.00) (4,014,240.78) 181,095.48 295,383.92 15/06/2027
EssilorLuxottica EUR (23,604.00) (3,806,145.00) 499,555.98 542,078.44 15/06/2027
Fortinet usb 38,931.00 5,246,724.05 138,728.10 1,511,939.26 15/06/2027
Howmet Aerospace usb 47374.00 11,374,167.46 129,313.95 2,280,359.11 15/06/2027
KKR usb (35,637.00) (2,865,097.82) 195,708.60 (182,23714) 15/06/2027
Lenovo Group HKD 1,411,237.00 3,636,140.55 (36,100.72) 0.00 14/05/2027
Lowe's Cos usb (19,358.00) (3,707,302.94) 33,810.87 160,608.02 15/06/2027
LVMH Moet Hennessy Louis Vuitton EUR (7,964.00) (3,820,330.80) 262,015.61 (318139.89) 15/06/2027
Merck usb (33,801.00) (3,790,838.44) (379,627.36) (154,204.14) 15/06/2027
Microsoft usb 19,278.00 6,286,521.37 (477,487.30) (197,51510) 15/06/2027
ORLEN PLN 716,422.00 21,235,484.47 (1,459,628.62) 5,716,229.15 15/06/2027
Partners Group Holding CHF (5533.00)  (3995405.72) 290,356.81 870,865.15 15/06/2027
Pfizer usb (135,653.00) (2,855,100.66) 171,218.63 32,987.77 15/06/2027
Procter & Gamble usb (27,736.00) (3,530,567.50) 132,186.32 (136,432.50) 15/06/2027
Prudential GBP 785,906.00 9,219,579.64 40,945.60 0.00 15/06/2027
Quanta Services usb 18,633.00 11,671,893.71 (174,155.11) 3,569,595.80 15/06/2027
Saipem EUR (900,470.00) (3,953,063.30) 430,502.38 (2,254,858.69) 15/06/2027
Samsung Electronics usb 13,528.00 1,623,435.08 (73,219.00) 86,035.34 14/05/2027
Seagate Technology Holdings usb 14,631.00 12,713,887.62 (369,065.64) 7,416,936.87 15/06/2027
Sherwin-Williams usb (13,387.00) (4,009,931.42) (247,213.31) 486,680.79 15/06/2027
SLB usb (87,457.00) (3,580,106.62) 426,681.70 (445,978.06) 15/06/2027
Sumitomo Electric Industries JPY 684,096.00 10,820,728.00 164,510.55 4,619,545.98 14/05/2027
Tapestry usb 87,332.00 11160,345.11 (413147.39) 163,784.48 15/06/2027
United Parcel Service usb (38,406.00) (3,615,257.38) 50,907.79 (221,95318) 15/06/2027
Valero Energy usb 35,967.00 8,253,137.74 450,790.10 108,191.89 15/06/2027
Waste Management usb (18,343.00) (3,578,442.63) (88,63716) 12415541 15/06/2027
Wells Fargo usb (49,220.00) (3,613,685.87) (22,032.04) (165,830.94) 15/06/2027
Western Digital usb 22,572.00 13,134,691.08 187,414.86 7,205,617.26 15/06/2027
101,039,154.65 (261,716.81) 41,769,780.71

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 10 MA Fund

Statement of Derivative Instruments (continued)

Equity Swaps (continued)

Underlying Currency Quantityof Commitmentin Unrealised Unrealised appreciation/ Maturity date
underlying shares  Sub-fund base appreciation/ (depreciation) from contract
currency (EUR) (depreciation) since opening to the monthly reset
the monthly reset already cashed in Sub-fund base
in Sub-fund base currency (EUR)
currency (EUR)
Counterparty: Barclays Bank Ireland PLC
Accenture usb (32153.00) (3,480,149.17) 97,296.70 0.00 13/10/2026
Advanced Micro Devices usb 23,419.00 11,464,796.27 2,165,848.98 4,222,39510 13/10/2026
Advantest JPY 112,289.00 19,624,289.26 4,311,396.88 3,932514.23 17/06/2027
Airtel Africa GBP 382,491.00 1,483,104.95 (58,613.73) (30,991.26) 21/05/2027
Alphabet usb 4,502.00 1,390,331.08 (17,860.22) 194,124.48 13/10/2026
Amazon.com usD 13,264.00 2,777,715.72 6,985.04 (361,405.53) 13/10/2026
Amphenol usb 51,534.00 7,793,310.40 1,043,932.70 228,237.34 13/10/2026
Analog Devices usD 35174.00 12,290,756.03 168,252.34 1,095,593.57 13/10/2026
Applied Materials usb 24,675.00 15,693,698.49 4,863,418.41 2,603,248.80 13/10/2026
AppLovin UsD 25,004.00 11,060,706.54 241,84323 (1,369,553.07) 13/10/2026
Arista Networks usb 59,478.00 8,825,515.14 903,119.67 2,284,690.88 13/10/2026
Asics JPY 472,700.00 11,175,844.92 (37,761.16) 24,406.05 17/06/2027
ASM International EUR 19,148.00 19,301,184.00 1,941,607.20 0.00 21/05/2027
ASML Holding EUR 12,148.00 20,943152.00 2,633,686.40 0.00 21/05/2027
AT&T usD (36,445.00) (671,738.27) 68,034.55 9,686.95 13/10/2026
Bank of New York Mellon UsD 91,098.00 11,632,015.66 458,148.53 25722746 13/10/2026
BP GBP 3,353,064.00 18,268,235.21 (2,717,001.08) (1,086,404.98) 21/05/2027
Bristol-Myers Squibb usb (74,436.00)  (3,789,908.60) (179,960.91) 55,914.96 13/10/2026
Broadcom usD 4,726.00 1,561,963.01 18,499.99 468,773.50 13/10/2026
Capital One Financial usb (21,101.00) (3,785,901.10) (496,156.41) 262,125.07 13/10/2026
Chevron usD 84,763.00 12,529,762.11 (1,590,584.93) (7,713.68) 13/10/2026
China Life Insurance HKD 3,960,845.00 11,819,072.08 (669,646.65) 119,563.48 17/06/2027
Comcast usD (180,052.00)  (3,844,880.99) (65,875.35) 946,871.82 13/10/2026
Comfort Systems USA usb 10,275.00 17,752162.63 2,168,52218 2,328,134.91 13/10/2026
Daifuku JPY 13,600.00 523,649.25 55,635.44 59,843.70 17/06/2027
Deere usD (6,763.00) (3,697,019.61) (48,991.73) 0.00 13/10/2026
EMCOR Group UsD 7,988.00 5,721,058.39 27546279 301,431.81 13/10/2026
EOG Resources usb 108,089.00 12,516,067.73 (792,156.18) 48,716.05 13/10/2026
Expedia Group uUsD 49,887.00 11,414,439.84 1,828,044.28 (1,027,552.70) 13/10/2026
Fastenal usD 13,812.00 573,161.33 1515338 115617 13/10/2026
Fortinet UsD 43,701.00 5,889,576.12 562,683.70 2,555,342.27 13/10/2026
Fox usD 262,610.00 11,646,713.74 (3,374,763.04) 785,695.20 13/10/2026
Fujikura JPY 52,000.00 1,752,933.42 574,382.16 (395,180.54) 17/06/2027
General Electric usD 13,595.00 4,486,403.70 683,478.83 293,591.76 13/10/2026
Gilead Sciences usb (32,569.00)  (3573,485.49) (93,634.42) 272,243.87 13/10/2026
Givaudan CHF (1,066.00) (3,905,452.72) (257,743.70) (309,617.43) 21/05/2027
Halma GBP 17,707.00 808,692.73 (145,540.02) 21591510 21/05/2027
Hasbro usD 157,036.00 11,522,543.20 180,556.58 (893,766.12) 13/10/2026
Heidelberg Materials EUR (21,412.00) (3,581,157.00) 101,707.00 0.00 21/05/2027
Hermes International SCA EUR (240.00) (380,400.00) 12,120.00 0.00 21/05/2027
Host Hotels & Resorts usb 532,058.00 11,139,898.71 (44,363.46) 242417729 13/10/2026
Howmet Aerospace usD 32,046.00 7,694,021.42 676,72512 1,703,604.54 13/10/2026
Innovent Biologics HKD 1,482,324.00 13,206,617.41 888,295.76 (1,910,059.30) 17/06/2027
Interactive Brokers Group usD 140,942.00 10,995,418.15 428,633.90 2,002,870.65 13/10/2026
JB Hunt Transport Services usD 18,987.00 4,749,458.02 (12,031.46) 0.00 13/10/2026
Kering EUR (14,622.00) (3,621,869.40) 121,362.60 0.00 21/05/2027
Keysight Technologies usb 11,027.00 3,383,542.55 247,76513 (162,681.09) 13/10/2026
Lam Research usb 26,786.00 10,188,013.43 2,622,528.90 4,204,588.90 13/10/2026
LyondellBasell Industries usb 233,036.00 10,828,038.65 (2,497,362.15) (2,255,788.72) 13/10/2026
Mastercard usb 736700 3,308,570.88 146,195.52 446,754.07 13/10/2026
McDonald's usD (11,907.00) (2,802,458.52) 150,330.80 (14,483.06) 13/10/2026
Medtronic usb (50,872.00) (3,543,872.07) 42,451.57 21,67328 13/10/2026
Mercedes-Benz Group EUR (91,035.00) (3,958,656.98) 31919715 0.00 21/05/2027
Microsoft usD 2,877.00 938,184.56 (65,198.70) (76,233.38) 13/10/2026
Morningstar usb 145.00 19,866.15 (3,812.88) 1,657.86 13/10/2026
Neurocrine Biosciences usb 50,934.00 7597,071.98 408,437.80 17,802.03 13/10/2026
Nexi EUR (219,366.00) (787,304.57) (22,269.59) 0.00 21/05/2027
Nippon Yusen JPY 70,200.00 1,978,752.16 (132,776.70) (219,742.87) 17/06/2027
Occidental Petroleum usb 255,980.00 11,112,275.24 (1,716,493.76) (486,122.77) 13/10/2026
Orange EUR (231,206.00)  (3,826,459.30) 339,872.82 0.00 21/05/2027
Pernod Ricard EUR (59,477.00) (3,811,286.16) (60,666.54) 0.00 21/05/2027
PG&E usD 181,304.00 2,695,650.82 35,008.45 (306,601.66) 13/10/2026
Prosus EUR (100,093.00) (3,791,022.38) 199,708.75 0.00 21/05/2027
Qnity Electronics usD 82,391.00 11,763,324.68 1,658,160.92 (45,692.44) 13/10/2026
QUALCOMM uUsD (13,138.00) (2,195,643.64) 6727772 (415,712.26) 13/10/2026
Rio Tinto GBP 221,280.00 18,472,924.24 (739,841.77) 4127913.03 21/05/2027
Ryanair Holdings EUR (146,217.00) (3,999,034.95) (494,152.49) 0.00 21/05/2027
Ryohin Keikaku JPY 48,500.00 927,553.58 (1,654.30) 0.00 17/06/2027
St James's Place GBP 218,468.00 3,098,029.16 234,603 82,83213 21/05/2027
State Street usb 77444.00 11,565,451.00 567,566.94 621,432.95 13/10/2026
Swisscom CHF (5,094.00) (3,471,284.51) 171,216.90 57,767.52 21/05/2027
Telecom Italia SpA/Milano EUR (241,790.00) (1,950,036.35) (36,461.83) 0.00 21/05/2027
Teradyne usb 20,634.00 8,582,48352 2,287515.28 2,316,803.18 13/10/2026
Tesla usD (10,855.00) (3,925,844.82) (299,488.28) (223,607.16) 13/10/2026
Texas Instruments usb 47,945.00 12,373921.31 506,655.36 309,690.86 13/10/2026
T-Mobile US usD (4,540.00) (662,939.22) 76,427.09 120,741.51 13/10/2026
Toast usb 324,796.00 8,027,608.16 1,023155.52 (971,965.01) 13/10/2026
ucB EUR 5,188.00 1,367,556.80 (4,150.40) 0.00 21/05/2027
Vertiv Holdings usb 22,298.00 6,251,503.17 752,49757 26,595.65 13/10/2026
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 10 MA Fund

Statement of Derivative Instruments (continued)
Equity Swaps (continued)

Underlying Currency Quantityof Commitmentin Unrealised Unrealised appreciation/ Maturity date

underlying shares  Sub-fund base appreciation/ (depreciation) from contract

currency (EUR) (depreciation) since opening to the monthly reset

the monthly reset already cashed in Sub-fund base

in Sub-fund base currency (EUR)

currency (EUR)

Visa usb 3,208.00 963,765.59 54,42633 166,128.12 13/10/2026
Vodafone Group GBP (3,204,840.00) (3,724,411.37) 479,03317 (43,969.15) 21/05/2027
Vonovia EUR 54,260.00 1,169,303.00 16,833.79 0.00 21/05/2027
West Pharmaceutical Services usb 38,418.00 11,899,852.00 741,485.77 2,852,727.08 13/10/2026

403,759,294.10 23,966,172.86 32,458,361.00

504,798,448.75 23,704,456.05 74,228,141.71

Financial Futures Contracts

Description Maturity Date Currency Purchased/Sold Commitment in Unrealised appreciation/ Unrealised appreciation/
contracts currency (depreciation) from  (depreciation) from contract

29/06/2026 to 30/06/2026 in opening to 29/06/2026 already

Sub-fund base currency (EUR) cashed in Sub-fund base

currency (EUR)

Efficient portfolio management:

AMSTERDAM IDX FUT 7/2026 17/07/2026 EUR 1153.00 249,405,430.00 3,276,826.00 (3,095,866.98)
AUST 10Y BOND FUT 9/2026 15/09/2026 AUD 1,338.00 127,417,740.00 6743437 1,359,509.92
CAC40 10 EURO FUT 7/2026 17/07/2026 EUR (2,606.00) (218,460,980.00) (351,810.00) 1,413,755.00
CAN 10YR BOND FUT 9/2026 29/09/2026 CAD 39700 48,064,790.00 (9,79017) 278,862.14
DAX INDEX FUTURE 9/2026 18/09/2026 EUR 13.00 8,145,800.00 87,750.00 (147,313.90)
DAX INDEX FUTURE 9/2026 18/09/2026 EUR (224.00) (140,358,400.00) (1,512,000.00) 2,538,331.76
DJIA MINI e-CBOT 9/2026 18/09/2026 usb 1,424.00 374,106,160.00 (181,226.14) 5,940,520.60
E-Mini Russ 2000 9/2026 18/09/2026 usb 59.00 8,937,910.00 (2,071.36) 163,87515
E-Mini Russ 2000 9/2026 18/09/2026 usb (1,324.00) (200,572,760.00) 46,482.64 (3,677,469.56)
EURO STOXX 50  9/2026 18/09/2026 EUR 2,791.00 176,530,750.00 1,702,510.00 (359,342.39)
EURO STOXX 50  9/2026 18/09/2026 EUR (4,695.00) (296,958,750.00) (2,863,950.00) 604,48213
Euro-BTP Future 9/2026 10/09/2026 EUR 996.00 118,912,440.00 (9,960.00) 886,440.00
EURO-BUND FUTURE 9/2026 10/09/2026 EUR (1,195.00) (152,219,100.00) 35,850.00 (1,849,263.01)
EURO-BUND FUTURE 9/2026 10/09/2026 EUR 5917.00 753,707,460.00 (177,510.00) 5,341,707.63
Euro-OAT Future 9/2026 10/09/2026 EUR 760.00 91,238,000.00 (53,200.00) 324,469.08
FTSE 100 IDX FUT 9/2026 18/09/2026 GBP (757.00) (80,007,330.00) (311,981.20) (552,188.01)
FTSE 100 IDX FUT 9/2026 18/09/2026 GBP 2162.00 228,501,780.00 891,021.62 1,545,08219
FTSE/MIB IDX FUT 9/2026 18/09/2026 EUR 82.00 21,254,400.00 192,700.00 (438,700.00)
FTSE/MIB IDX FUT 9/2026 18/09/2026 EUR (186.00) (48,211,200.00) (437,100.00) 545,031.22
HANG SENG IDX FUT 7/2026 30/07/2026 HKD (2,335.00) (2,672,524,250.00) 993,129.47 512814732
HSCEI Futures  7/2026 30/07/2026 HKD (5185.00) (1,956,559,750.00) 928,547.52 4,428,936.39
IBEX 35 INDX FUTR 7/2026 17/07/2026 EUR 160.00 31,003,200.00 64,960.00 536,566.03
LONG GILT FUTURE 9/2026 30/09/2026 GBP 570.00 50,918,100.00 (218,370.01) 700,793.47
MSCI EmgMkt ~ 9/2026 21/09/2026 usb (20.00) (1,746,400.00) (12,463.25) 45,648.85
MSCI EmgMkt  9/2026 21/09/2026 usb 2,310.00 201,709,200.00 1,439,504.98 (5,272,440.83)
NASDAQ 100 E-MINI 9/2026 18/09/2026 usb 161.00 97,780,935.00 887,418.26 225,903.99
NIKKEI 225 MINI 9/2026 11/09/2026 JPY 2,641.00 18,728,651,500.00 1,619,873.01 8,018,279.35
NIKKEI 225 MINI 9/2026 11/09/2026 JPY (4326.00)  (30,677,829,000.00) (2,653,37775) (12,646,091.60)
OMXS30 IND FUTURE 7/2026 17/07/2026 SEK 259.00 83,229,650.00 101,030.71 24,246.03
OMXS30 IND FUTURE 7/2026 17/07/2026 SEK (6,414.00) (2,061,138,900.00) (2,501,972.81) (600,440.20)
S&P MID 400 EMINI 9/2026 18/09/2026 usb 74700 288,760,320.00 734,313.42 2,55,344.47
S&P MID 400 EMINI 9/2026 18/09/2026 usb (1,693.00) (654,446,080.00) (1,664,24716) (5144,793.03)
S&P/TSX 60 IX FUT 9/2026 18/09/2026 CAD (30.00) (12,343,800.00) (13,316.60) 2,201.45
S&P/TSX 60 IX FUT 9/2026 18/09/2026 CAD 341.00 140,307,860.00 151,365.36 (25,023.25)
S&P500 EMINI FUT 9/2026 18/09/2026 usb (1,250.00) (470,421,875.00) (1,453,679.73) 72,47216
S&P500 EMINI FUT 9/2026 18/09/2026 usb 3,514.00 1,322,449,975.00 4,086,584.46 48,202.85
SP1200 FUTURES 9/2026 17/09/2026 AUD (1,586.00) (348,364,900.00) 863,004.78 2,059,776
SWISS MKT IX FUTR 9/2026 18/09/2026 CHF 257.00 36,576,240.00 47370.51 1,403,032.91
SWISS MKT IX FUTR 9/2026 18/09/2026 CHF (897.00) (127,661,040.00) (165,335.97) (4,896,967.00)
US 10YR NOTE (CBT)9/2026 30/09/2026 usb (2,830.00) (311,388,437.50) 388,105.06 (2,486,772.33)
US 10YR NOTE (CBT)9/2026 30/09/2026 usb 7791.00 857,253,468.75 (1,068,454.60) 6,386,232.57

2,943,965.42 10,985,178.68

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 10 MA Fund

Statement of Derivative Instruments (continued)

Forward Foreign Exchange Contracts

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)
Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London
63,46114 BRL 10,655.44 EUR 13.02 31/07/2026
31,164,309.30 CHF 33,874,996.24 EUR (13,744.98) 31/07/2026
251.60 EUR 1,501.70 BRL (0.85) 31/07/2026
239123.08 EUR 220,079.15 CHF (1.42) 31/07/2026
1,760.99 EUR 1521.39 GBP (2.98) 31/07/2026
169,973.60 EUR 31,281,936.00 JPY 724.66 31/07/2026
4748547 EUR 538,571.93 NOK (74.86) 31/07/2026
2,444,615.80 EUR 27,103,667.39 SEK (933.58) 31/07/2026
659,334.27 EUR 971,316.88 SGD 37775 31/07/2026
95121.60 EUR 108,497.70 usb 13.45 31/07/2026
216,505.08 GBP 250,918.01 EUR 106.63 31/07/2026
4,451,669,321.00 JPY 24,285,999.58 EUR (200,341.06) 31/07/2026
76,214192.22 NOK 6,781,302.80 EUR (50,847.04) 31/07/2026
3,703,674,548.53 SEK 334,633,350.49 EUR (451,685.74) 31/07/2026
138,442,990.63 SGD 94,176,821.82 EUR (254,559.25) 31/07/2026
13172,942.53 usD 11,605,056.88 EUR (57,663.63) 31/07/2026
(1,028,619.88)
Efficient portfolio management:
Counterparty: Barclays Bank Ireland PLC
16,700,304.26 BRL 3156,187.67 usb 55,821.03 07/07/2026
603,652.00 CAD 372,457.68 EUR (291.70) 07/07/2026
20,403,257.03 CAD 10,883,668.86 GBP (52,356.47) 07/07/2026
558,722.92 EUR 907,508.00 CAD (777.08) 07/07/2026
54,948,928.01 EUR 63,625,089.00 usb (878,180.45) 07/07/2026
947,768.58 EUR 820,283.00 GBP (4162.33) 09/07/2026
26,005,082.31 NZD 20,852,305.28 CAD 61,118.90 09/07/2026
199,982,22378 EUR 2174,300,728.60 SEK 3,665,336.28 11/09/2026
857,586,504.19 EUR 995,992,561.62 usb (13,884,995.86) 11/09/2026
855,659,959.57 SEK 78,699,684.58 EUR (1,442,432.25) 11/09/2026
516,493,315.89 usb 444,719,884.74 EUR 7,200,362.57 11/09/2026
(5,280,557.36)
Counterparty: BNP Paribas SA
5,077,982.46 AUD 3,500,542.25 usb (2,604.49) 07/07/2026
402,639,511.37 BRL 79,071,235.30 usb (1,264,747.36) 07/07/2026
17,983,705.73 EUR 15,513,204.34 GBP (20,749.51) 07/07/2026
19,920,532.24 EUR 3,687164,222.00 JPY (10,213.46) 07/07/2026
10,880,376.02 EUR 46,659,810.36 PLN 19,073.03 07/07/2026
4,516,542.04 EUR 49,684,186.00 SEK 34,984.30 07/07/2026
59,987,063.47 EUR 68,864,537.00 usb (437,555.77) 07/07/2026
18,963,383,018.00 JPY 102,040,876.38 EUR 464,382.30 07/07/2026
12,014,174.52 PLN 3270,495.36 usb (73,032.75) 07/07/2026
157,523,421.20 SEK 2,618,877,316.00 JPY 52,495.71 07/07/2026
351,203,316.28 SEK 353,829,723.55 NOK 392,068.58 07/07/2026
4534513517 usb 230,594,645.21 BRL 777349.44 07/07/2026
12,445,304.58 usb 3,879,831,847.02 HUF 34,852.55 07/07/2026
925,292,722.49 ZAR 48,562,258.37 EUR 1,011,634.52 07/07/2026
130,726,722.70 ZAR 7920,276.07 usb 54,308.19 07/07/2026
146,341,384,443.00 KRW 96,830,67718 usb (2138,370.50) 08/07/2026
26,022,685.63 usb 38,679,864,638.00 KRW 941,532.07 08/07/2026
79,157,804.22 CAD 540,003,869.94 SEK 92,874.02 09/07/2026
961,027.10 EUR 830,133.00 GBP (2,335.65) 09/07/2026
7,006,283.02 EUR 8115,559.78 usb (114,032.79) 09/07/2026
4,719,559.00 GBP 547327557 EUR 3,740.35 09/07/2026
12,266,976.26 GBP 2,628,455,809.00 JPY 26,701.54 09/07/2026
66,886,264.46 GBP 88,424,879.01 usb 39,406.02 09/07/2026
440,929,737.02 SEK 35,043,636.52 GBP (894,230.06) 09/07/2026
64,923,456.33 SGD 43,700,191.67 EUR 316,404.71 09/07/2026
49,825,439,784.00 CLP 55,238,134.74 usb (1,114,265.99) 22/07/2026
31,531,319.13 usb 28,872,150,238.00 CLP 227,68218 22/07/2026
7,891,412,842.00 CLP 8,837152.72 usb (251,658.14) 11/08/2026
2,315,976,031,668.00 IDR 129,210,315.49 usb (358,677.25) 11/08/2026
955,405,061.38 INR 10,021,228.47 usb 36,313.31 11/08/2026
2107,450,377.65 PHP 34,363,296.95 usb (64,797.21) 11/08/2026
66,130,353.04 usb 6,420,190,942.57 INR (1,302,309.16) 11/08/2026
28,923,336.19 usb 44,481,981,674.00 KRW 195,630.45 11/08/2026
96,796,884.63 usb 5,947,690,295.21 PHP 22129.37 11/08/2026
552,625,614.98 BRL 105,879,375.39 usb (860,683.32) 11/09/2026
73,253,469.77 EUR 311,631,541.43 PLN 910,695.83 11/09/2026
315,918,240.74 PLN 74,261,120.01 EUR (923,223.04) 11/09/2026
25,624,618.86 usb 135124,754.91 BRL (19,861.68) 11/09/2026
116,881,045.02 usbD 2,093,849,502,409.14 IDR 608,301.45 11/09/2026
8,718,005.99 usb 527,059,485.75 PHP 132,01.55 11/09/2026
(3,458,686.66)
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 10 MA Fund

Statement of Derivative Instruments (continued)

Forward Foreign Exchange Contracts (continued)

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)
Counterparty: BofA Securities Europe SA
944,751.00 CAD 582,082.30 EUR 379.06 07/07/2026
92222529 CAD 6,426,089.80 NOK 36275 07/07/2026
1,945,847.46 CHF 1,817,74718 GBP 1120.55 07/07/2026
344,342,979.26 CzK 16,149,512.75 UsD 23,010.46 07/07/2026
1,455,081.01 EUR 2,356,060.00 CAD 2,512.76 07/07/2026
10,031,837.99 EUR 1,854,876,913.00 JPY 540731 07/07/2026
12,214,924.93 EUR 135,919,121.96 NOK 196,531.87 07/07/2026
87,050,679.10 EUR 1,642,079,832.32 ZAR (926,485.01) 07/07/2026
1,592,469,402.00 JPY 9,871,912.51 usD (54,031.79) 07/07/2026
383,371,969.34 NOK 34,453,281.91 EUR (554,335.62) 07/07/2026
10,301,317.65 SEK 1,505,165.00 CAD 121431 07/07/2026
32,853907.28 SEK 2,992,32310 EUR (28,869.03) 07/07/2026
32,630,030.67 SGD 25,201,099.39 usD 8,68313 07/07/2026
15,360,265.49 usbD 327,657,349.70 CZK (27,771.52) 07/07/2026
49,857,827.00 usb 43,738,745.84 EUR 8,722.97 07/07/2026
15,659,981.20 usb 4,825,590,320.82 HUF 202,076.65 07/07/2026
260,119,298.90 ZAR 13,935,292116 EUR 1,094.46 07/07/2026
5,768,380.00 AUD 3,503,659.83 EUR (17,880.82) 09/07/2026
1,258,769.23 EUR 2,041,926.00 CAD (132.87) 09/07/2026
2,581,109.47 EUR 2,236,554.00 GBP (14,389.28) 09/07/2026
43,580,679.91 EUR 477,727,777.08 SEK 487,920.67 09/07/2026
11,808,059.37 EUR 13,700,859.40 usbD (212,597.22) 09/07/2026
3,046,715.00 GBP 3,527,769.33 EUR 7919.57 09/07/2026
94,031,237.00 JPY 5,505,986.47 SEK 11,655.52 09/07/2026
3,749,337.84 NOK 3,720,482.94 SEK (4106.74) 09/07/2026
47,036,481.67 NzD 23,205,992.60 EUR 157,726.37 09/07/2026
74,252,780.00 SEK 6,786,482.93 EUR (88,608.86) 09/07/2026
33,298,837.97 usb 312,923,032.70 SEK 988,377.25 09/07/2026
311,576,145.00 PHP 5,036,225.21 usb 31,82355 22/07/2026
15,189.08 EUR 113,415.00 DKK 2.70 11/09/2026
161,713,863.00 HKD 17,827,754.01 EUR 262,125.08 11/09/2026
6,138,983,468.28 MXN 301,665,502.15 EUR 4,047,933.98 11/09/2026
306,242,817.07 ZAR 15,914,34773 EUR 359,739.94 11/09/2026
4,87713215
Counterparty: Citibank Europe PLC
59,444,548.63 AUD 36,183,333.10 EUR (257361.07) 07/07/2026
3,709,692.00 CAD 2,290,118.52 EUR (3,003.66) 07/07/2026
6733768214 CAD 48,138,505.65 usb (723,270.76) 07/07/2026
10,091,598.63 CHF 18,107,173.60 AUD 3,733.61 07/07/2026
3,278,935.36 CHF 4,052,969.44 usbD 605.66 07/07/2026
30,641,155.38 EUR 10,724,531,451.87 HUF 552,34318 07/07/2026
3,651,010,996.51 HUF 11,744,300.10 usD (61,724.92) 07/07/2026
732,355,692.20 NOK 66,375,585.16 EUR (1,618172.20) 07/07/2026
28,596,294.57 NZD 23,507,758.21 AUD (2,772.30) 07/07/2026
50,703,033.69 PLN 13,842,002.50 usb (342,981.69) 07/07/2026
24,479,028.66 SEK 2,518,282.05 usbD (1,629.00) 07/07/2026
84,593,004.57 usb 1,797,840,576.13 CZK 121,217.82 07/07/2026
33,609,892.00 usb 29,060,072.66 EUR 430,557.73 07/07/2026
18,635196.23 usb 177,052,738.49 NOK 695,607.36 07/07/2026
6,702,683.00 AUD 4,075,152.33 EUR (24,780.43) 09/07/2026
32,547,432.43 EUR 53,494,927.39 AUD 220,909.62 09/07/2026
2,176,682.80 EUR 3,518,253.00 CAD 7581.28 09/07/2026
2,469,74319 EUR 2,275,734.00 CHF 777.05 09/07/2026
39,266,065.48 GBP 73157156.32 CAD 464,414.30 09/07/2026
44,660,811.05 GBP 566,502,782.07 SEK 727920.48 09/07/2026
11,569,981.93 GBP 15,527,586.81 usD (196,497.90) 09/07/2026
25,916,995.00 SEK 2,357,496.23 EUR (19,693.98) 09/07/2026
3,475,037.03 usb 2,589,334.46 GBP 43,975.76 09/07/2026
7106,705,982.65 INR 74,762,919.46 usD 77151.42 11/08/2026
593,098,634.66 AUD 359,807,921.62 EUR (2,760,381.70) 11/09/2026
119,217,380.67 EUR 196,515,033.30 AUD 914,614.32 11/09/2026
69,779102.31 EUR 633,278,973.00 HKD (1,061,544.29) 11/09/2026
359,994,594.40 EUR 534,267,617.56 SGD (2,876,082.58) 11/09/2026
(5,688,486.89)
Counterparty: Deutsche Bank AG
7,844,445.42 AUD 7,670,119.09 CAD 12,046.76 07/07/2026
46,112,391.67 BRL 9,061,296.00 usb (149,794.68) 07/07/2026
14,463,726.83 CAD 14,691,630.75 AUD 38,193.34 07/07/2026
616,848.40 CAD 4,305,017.43 NOK (358.54) 07/07/2026
13,013,696.63 CHF 16,117,627.78 usbD (25,560.62) 07/07/2026
47,540,569.66 EUR 1149,398,764.05 CzK 163,943.67 07/07/2026
30,586,212.04 EUR 5,672,242,776.00 JPY (74,73212) 07/07/2026
1,796,977.09 EUR 19,912,041.00 SEK 898.84 07/07/2026
2,713,000,000.00 JPY 14,740,964.90 EUR (75,970.34) 07/07/2026
71,157,411.45 SEK 10,397,364.96 CAD 8,213.64 07/07/2026
10,493,034.26 SGD 7120,424.05 EUR (6,758.09) 07/07/2026
46,849,382.51 SGD 36,188,748.87 usb 752013 07/07/2026
21,664,914.96 usb 6,666,419,318.09 HUF 306,427.00 07/07/2026
38,314,030.26 usb 672,105,308.86 MXN (127,93739) 07/07/2026
3,001,177.06 EUR 2,592,803.00 GBP (7,749.99) 09/07/2026

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 10 MA Fund

Statement of Derivative Instruments (continued)

Forward Foreign Exchange Contracts (continued)

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)
1,888,586.86 GBP 3,584,006.79 AUD 25,902.54 09/07/2026
1,724,066.00 GBP 1,989,669.35 EUR 11,09215 09/07/2026
18,801,513,177.00 JPY 101,594,577.84 EUR 43511.22 09/07/2026
37,088,044.25 NZD 18,718,553.92 EUR (296,142.88) 09/07/2026
1,080,908.37 usb 1,541,882.30 AUD 16,608.72 09/07/2026
26,992,299,975.00 CLP 29,900,676.61 usb (582,724.71) 22/07/2026
4,626,151,375.79 PHP 75140,172.43 usb 153,361.89 22/07/2026
44118,388.85 usb 40,520,329,931.00 CLP 202,253.97 22/07/2026
29,278,567.39 usb 1,813,543,742.70 PHP (215,899.57) 22/07/2026
9,010,018,125.57 PHP 146,442,886.92 usbD 134,685.03 11/08/2026
40,157,760.97 usb 720,121,017,042.33 IDR 95,430.80 11/08/2026
93,734,204.56 usb 8,991,096,315.26 INR (842,737.40) 11/08/2026
12,080,856.70 usb 745,715,041.52 PHP (45,67110) 11/08/2026
535,437,560.37 BRL 102,593,137.89 usbD (839,906.34) 11/09/2026
34,879.45 EUR 260,453.00 DKK 455 11/09/2026
32,773,682.33 EUR 294,538,050.00 HKD (175,729.31) 11/09/2026
643,011,585.60 EUR 118,738,995,225.00 JPY (459,638.73) 11/09/2026
71,618,724.00 HKD 7,891,483.10 EUR 120,020.56 11/09/2026
64,933913.91 usD 1,163,258,600,740.70 IDR 33751616 11/09/2026
(2,249,680.84)
Counterparty: Goldman Sachs Bank Europe SE
5,476,690.00 AUD 3,325,536.88 EUR (15,641.97) 07/07/2026
644,451,983.79 BRL 128,013,589.33 usb (3,300,18212) 07/07/2026
24,532,362.12 CHF 295,307,990.10 SEK (25193.64) 07/07/2026
5,250,900.48 EUR 8,603,13713 AUD 51,493.15 07/07/2026
14,554,247.69 EUR 163,834,080.75 NOK 67,598.43 07/07/2026
1,269,965,772.00 JPY 11,337,640.85 AUD 12,711.95 07/07/2026
1,067,965,814.00 JPY 5,804,766.17 EUR (31,926.08) 07/07/2026
93,423123.40 MXN 4,626,429.24 EUR 64,320.85 07/07/2026
82,085,135.21 SEK 8,464,856.55 usb (23,303.65) 07/07/2026
18,238,484.39 SGD 12,367178.68 EUR (2,552.63) 07/07/2026
29,176,024.67 SGD 22,544,285.06 usbD (1,719.46) 07/07/2026
569,444.83 usb 2,944,428.36 BRL 1,540.69 07/07/2026
157,637,930.33 usb 232,750,392,181.00 KRW 6,586,584.09 08/07/2026
6,278,020.01 EUR 10,322,291.00 AUD 40,349.91 09/07/2026
1,853,202.07 EUR 1,600,000.00 GBP (3585.72) 09/07/2026
78,304,328.40 EUR 852,076,198.98 SEK 1,443,686.79 09/07/2026
3,012,306.00 GBP 3,473,404.23 EUR 22,345.42 09/07/2026
10,226,992.80 NzZD 4,393,044.75 GBP (18,172.53) 09/07/2026
189,400,879.91 PLN 44,581,276.87 EUR (496,686.89) 09/07/2026
30,655,669,155.00 CLP 34,463,895.10 usb (1104,174.73) 22/07/2026
2,490,422,392.37 PHP 41,375,216.75 usb (727)13728) 22/07/2026
2,099,298,532.70 PHP 34,034,028.94 usb 107,050.73 11/08/2026
53,778,827.91 usb 5,215,067,047.29 INR (1,003,933.06) 11/08/2026
10,879,010.84 usb 670,972,784.67 PHP (33,222.70) 11/08/2026
177,665,864.28 EUR 162,547,973.86 CHF 546,785.99 11/09/2026
16,839,469.74 EUR 152,908,412.00 HKD (265,322.37) 11/09/2026
16,133,040.09 EUR 5,770,881,044.40 HUF 26,003.58 11/09/2026
28,739,845.53 EUR 315,923,039.44 NOK 902,712.53 11/09/2026
55,669,299,085.00 KRW 36,991,565.78 usb (918,807.71) 11/09/2026
3,417,006,267.82 NOK 310,848,593.07 EUR (9,763,689.29) 11/09/2026
77920,696.69 usbD 1,392,561,289,309.27 IDR 566,901.61 11/09/2026
2,944,428.36 BRL 559,068.32 usb (1504.77) 23/09/2026
(7,296,670.88)
Counterparty: JP Morgan SE
244,176,48718 BRL 48,531,016.91 usbD (1,274,905.81) 07/07/2026
8,607,708.62 EUR 76,704,228.00 HKD 23155.54 07/07/2026
7,375,054,817.00 JPY 39,902,464.56 EUR (37,022.50) 07/07/2026
202,551,190.46 usD 1,025,717,753.25 BRL 4,202,909.27 07/07/2026
133,621,898,414.00 KRW 90,745,519.80 usb (3.996,789.00) 08/07/2026
44,218,037.37 usD 64,929,544,984.00 KRW 2,049,970.89 08/07/2026
52,973,863.10 CAD 32,879,339.27 EUR (219,411.58) 09/07/2026
17,283,765.40 CHF 3,456,709,871.00 JPY 64,841.76 09/07/2026
11,776,526.46 EUR 18,951,410.54 CAD 92,422.96 09/07/2026
185,389,110.14 EUR 170,345,423.30 CHF 579,406.22 09/07/2026
63157,834.40 EUR 693,619,566.81 SEK 590,925.15 09/07/2026
15,922,780,199.00 JPY 86,476,292.00 EUR (399,953.22) 09/07/2026
60,045,064.01 NZD 26,134,70119 GBP (503,494.84) 09/07/2026
708,334,343.27 PHP 11,473,900.18 usb 50,810.94 22/07/2026
293,072.36 usb 260,195,501.00 CLP 9,856.92 22/07/2026
2,644137299.27 INR 27,844,934.67 usbD 3,822.34 11/08/2026
1,213,174,385.56 PHP 19,733,504.00 usb 4,703.80 11/08/2026
16,601,085.93 usb 1,577,290,755.62 INR (10,21517) 11/08/2026
47,760.00 DKK 6,396.14 EUR (1.03) 11/09/2026
631339 EUR 47143.00 DKK 0.90 11/09/2026
72,079,608.54 EUR 62,495,637.10 GBP (251,781.15) 11/09/2026
171,689,838.70 GBP 198,019,204.85 EUR 691,700.52 11/09/2026
1,670,952.91
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 10 MA Fund

Statement of Derivative Instruments (continued)
Forward Foreign Exchange Contracts (continued)

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)

Counterparty: Morgan Stanley Europe SE

32,898,946.59 AUD 19,869,988.49 EUR 12,788.99 07/07/2026
138,327,842.77 BRL 27183,888.00 usb (450,962.12) 07/07/2026
981,127.80 EUR 844,779.00 GBP 685.76 07/07/2026
41,345,28817 EUR 825,274,332.08 MXN (91,717.27) 07/07/2026
1153,916.31 EUR 12,554,147.00 SEK 2151573 07/07/2026
58,033,786.05 EUR 1,095,526,110.67 ZAR (660,833.34) 07/07/2026
7111,004.21 GBP 93,306,566.73 NOK 2,555.79 07/07/2026
4,140,097,420.00 JPY 37152,29736 AUD (74,249.54) 07/07/2026
1,043,900,445.00 JPY 9,171,066.02 CAD (11,433.43) 07/07/2026
2,445,988,808.00 JPY 149,616,425.30 NOK (7,807.50) 07/07/2026
1,692,495,204.00 JPY 10,565,947.31 usb (122,296.28) 07/07/2026
68,235,548.28 NOK 7165,780.69 usD (253,908.50) 07/07/2026
31,249,110.00 SEK 2,815,188.81 EUR 3,497.90 07/07/2026
75,903,851.41 SEK 5914,680.09 GBP (17,936.50) 07/07/2026
40,117,682.64 SGD 27,189,118.25 EUR 8,319.09 07/07/2026
57,538,249.65 usb 82,884,947.25 AUD 394,164.79 07/07/2026
44,365,537.60 usb 233,151,694.22 BRL (514,227.89) 07/07/2026
30,165,337.31 usb 642,041,995.51 CZK 436172 07/07/2026
137,415,784.00 usb 120,104,847.46 EUR 469,667.92 07/07/2026
4,935,274.92 usb 48,953,466.70 NOK 1,840.29 07/07/2026
19,403,131.75 usb 24,840,180.31 SGD 184,903.23 07/07/2026
383,911,730.62 ZAR 23,231,424.52 usb 184,440.48 07/07/2026
56,396,518,946.00 KRW 36,991,452.44 usD (539,226.35) 08/07/2026
99,250,414.20 AUD 59,200,080.05 EUR 775,443.88 09/07/2026
1,037,007.00 CHF 1125,499.39 EUR (440.28) 09/07/2026
80,961,979.15 GBP 92,998,552.45 EUR 956,784.88 09/07/2026
81,775,518.31 NOK 12,269,115.29 AUD (183,981.19) 09/07/2026
96,348,240.17 NZD 56,099,156.51 usb (1,361,400.61) 09/07/2026
3,001,693,143,915.00 IDR 165,762,471.78 usb 1,024,855.99 11/08/2026
609,832.44 usb 3115,694.92 BRL 12,334.89 11/08/2026
7712186.04 usbD 11,579,381,523.00 KRW 210,834.27 11/08/2026
86,891,81534 BRL 16,828,467.32 usb (292,634.62) 11/09/2026
255,753,651.92 CAD 158,773,320.20 EUR (1,062,610.47) 11/09/2026
373,295173.89 CZK 15,391,368.60 EUR (37401.27) 11/09/2026
136,373.00 DKK 18,263.92 EUR (3.44) 11/09/2026
186,612,634.36 EUR 300,597,497.56 CAD 1,248,928.59 11/09/2026
223,716,125.94 EUR 443,599,994.64 NZD 3,478,793.67 11/09/2026

3,313,647.26

Counterparty: UBS Europe SE

11,956,158.60 EUR 106,894,370.00 HKD (7186.03) 07/07/2026
3,053,226.87 EUR 33,645,122.00 NOK 78,207.66 07/07/2026
478,019.00 GBP 553,497.20 EUR 1,286.16 07/07/2026
220,737,011.00 HKD 24,756,322.94 EUR (51,972.69) 07/07/2026
264,284,623.00 JPY 1,429,034.41 EUR (459.19) 07/07/2026
307,835,816.09 NOK 45,380,420.89 AUD (206,374.56) 07/07/2026
18,152,842.00 SEK 1,658,330.06 EUR (20,92413) 07/07/2026
72,383,263.55 SEK 73,735348.64 NOK 9,144.67 07/07/2026
15,633,671.68 AUD 9,520,703.84 EUR (73,406.19) 09/07/2026
1168,987.00 CHF 1,269,422.43 EUR (1176.55) 09/07/2026
343119874 EUR 5,663,643.00 AUD 8,716.15 09/07/2026
2,949,279.79 EUR 2,551,419.00 GBP (11,619.28) 09/07/2026
817,817.27 EUR 8,893,955.00 SEK 15,5471 09/07/2026
5143,039.48 NOK 469,498.74 EUR (14,779.61) 09/07/2026
18,486,124.00 SEK 1,695,511.76 EUR (27,99210) 09/07/2026
112,908,252.23 SEK 8,802,651.13 GBP (30,736.79) 09/07/2026
10,237.08 EUR 76,439.00 DKK 1.83 11/09/2026
3,870,925.35 EUR 35,224,871.00 HKD (69,396.90) 11/09/2026
13747 EUR 8,026.00 TRY (4.69) 11/09/2026
209,954,286.00 HKD 23,351,270.57 EUR 135,868.63 11/09/2026

(267,256.50)

(14,379,606.81)

(15,408,226.69)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 10 MA Fund

Statement of Derivative Instruments (continued)

Total Return Swaps

Underlying Currency Quantity Commitmentin Unrealised Unrealised appreciation/ Maturity Date
Sub-fund base appreciation/ (depreciation) from contract
currency (EUR) (depreciation) since opening to the monthly reset
the monthly reset already cashed in Sub-fund base
in Sub-fund base currency (EUR)
currency (EUR)
Counterparty: Bank of America NA
S&P 500 Total Return 4 JAN 1988 Index against usb (14,665.00)  (214,946,797.74) 2,474,011.95 (20,699,262.53) 17/08/2026
variable rate USONBFR
(214,946,797.74) 2,474,011.95 (20,699,262.53)
Counterparty: Barclays Bank Ireland PLC
S&P 500 Total Return 4 JAN 1988 Index against usb (46,495.00) (681,483,215.87) (18,565,863.42) (266,641,57714) 11/09/2026
variable rate USONBFR
(681,483,215.87) (18,565,863.42) (266,641,577.14)
(896,430,013.61) (16,091,851.47) (287,340,839.67)
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 15 MA Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2026
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments usb
admitted to official exchange listing 43,591.00 Advanced Micro Devices 21,340,020.25 0.95
141,195.00 Airbnb 18,212,153.60 0.81
Bonds 13791000 Albemarle 16,193,092.38 072
EUR 87,302.00 Allstate 18,466,478.26 0.82
B 5 11,499.00 Alphabet 3,551,181.06 016
40,500,000.00 g;:%e;ggggatlon 0.000000% 40,249,284.75 179 1329';9431'88 Amghenol . 2;'239'5332;2 822
L 5 127,373.00 Archer-Daniels-Midlan: ,607,054. .
19,000,000.00 ?g_%(f;ggygatlon 0.000000% 18,642,106.45 0.83 81,688.00 Choe G_lobal Markets 16,943,439.82 075
40,000,000.00 Bundesobligation 13% 15102027 39,406,200.00 175 1161.00 Cummins 71402494 003
20,500,000.00 Bundesrepublik Deutschland B 20,444,762.75 091 5219600 Dell Technologies 19.509,993.00 087
U o S 111,122.00 Diamondback Energy 17,543,884.99 078
0.000000% 15-08-2026 693,962.00 Dow 16,762,043.48 075
40,000,000.00 Bundesrepublik Deutschland B 38,683,240.00 172 on - e oie g
0.000000% 15-11-2027 18,183.00 Equinix 16,748,915.32 0.75
40,000,000.00 Bundesrepublik Deutschland B 39,470,250.00 176 48970.00 Estee Lauder Cos 3349,911.62 015
0.25% 15-02-2027 51,767.00 Wpehqnors International of 7330,572.50 033
) ashington
40,000,000.00 E.Léggi;:roei%kigoggutschland B 41,829,660.00 1.86 172,095.00 Intel 2072662123 092
40,000,000.00 Bundesrepublik Deutschland B 41586,800.00 185 60449.00 Lam Research 22,991,68311 102
6.5% 04-07-2027 21,608.00 Micron Technology 21,897,219.29 0.98
30,000,000.00 French Republic Government B 29,517,652.50 131 143,370.00 NRG Energy 18,667,608.29 0.83
0.000000% 25-02-2027 113,850.00 NV\DIA 19,766,742.22 0.88
10,000,000.00 French Republic Government B 9,693,70750 043 276.793.00 Omnicom Group 1772971707 079
0.75% 25-02-2028 199,614.00 Palantir Technologies 20,303,915.79 0.90
10,000,000.00 French Republic Government B 9,861,712.50 0.44 32,704.00 Regeneron Pharmaceuticals 18,079,555.40 081
1% 25-05-2027 44,287.00 Rockwell Automation 18,927,945.45 0.84
25,000,000.00 French Republic Government B 25,007,725.00 m 11,834.00 Sandisk 22,518,200.73 1.00
25% 24-09-2026 407,931,806.16 1817
354,393,101.45 15.78
usb Total Shares 890,591,190.86 39.66
30,000,000.00 United States Treasury Note/ 26,264,286.23 117 .
0.625% 31-07-2026 Total Transferable securities
30,000,000.00 United States Treasury Note/ 2614131184 116 and money market instruments
0.875% 30-09-2026 a.dr.mtted to official exchange
35,000,000.00 United States Treasury Note/ 30,437,851.44 136 listing 1,397,755,807.91 6224
1125% 31-10-2026 . N
30,000,000.00 United States Treasury Note/ 26,048,765.20 116 Total Investments in Securities  1,397,755,807.91 62.24
1.25% 30-11-2026
50,000,000.00 United States Treasury Note/ 43,879,300.89 1.95 Cash at banks 1,037,949,807.54 46.22
3.75% 31-08-2026
152,771,515.60 6.80 Other net liabilities (190,051,525.07) (8.46)
Total Bonds 507,164,617.05 22,58 Total net assets 2,245,654,090.38 100.00
Shares
AUD
1,688,157.00 Lynas Rare Earths 18,433,087.57 0.82
4,484,168.00 Santos 19,547204.04 0.87
451,806.00 Woodside Energy Group 7,705,886.12 034
45,686,177.73 2.03
EUR
4,322.00 ASML Holding 7,451,128.00 033
1,334,693.00 Eni 27467,981.94 122
94,995.00 Indra Sistemas 4,579,708.95 0.20
342,786.00 Infineon Technologies 2782736748 124
75,855.00 Prysmian 1112413575 0.50
179,215.00 Siemens Energy 29,667,251.10 132
424,722.00 STMicroelectronics 27,717,357.72 123
135,834,930.94 6.05
JPY
168,700.00 Asics 3,988,502.30 018
1,641,774.00 Astellas Pharma 19,296,979.78 0.86
419,740.00 Fujikura 14,149,54372 0.63
706,990.00 Furukawa Electric 18,071,371.69 0.80
133,670.00 Ibiden 17,202,883.20 0.77
707,700.00 IHI 10,369,922.51 0.46
1,443,868.00 Kawasaki Kisen Kaisha 19,389,677.75 0.86
33,942.00 Kioxia Holdings 16,449,387.66 073
990,694.00 Kyocera 19,064,622.64 0.85
801,111.00 Mitsubishi 18,819,108.32 0.84
427486.00 Nippon Yusen 12,049,698.65 0.54
727,681.00 Renesas Electronics 18,903,049.19 0.84
39,505.00 Resonac Holdings 3,778,696.74 017
551,521.00 SUMCO 12,008,147.89 053
460,589.00 Sumitomo Metal Mining 18,590,570.95 0.83
25719700 Taisei 19,806,031.70 0.88
241,938,194.69 10.77
NOK
993,837.00 Equinor 27,533,740.56 123
27,533,740.56 1.23
PLN
411,679.00 KGHM Polska Miedz 31,666,340.78 141
31,666,340.78 1.41

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 15 MA Fund

Breakdown by Country and Economic
Sector of the Investments in Securities

as of 30/06/2026 (in % of Net Assets)

Country

Economic Sector

United States
Germany
Japan
France
Australia
Italy
Netherlands
Poland
Norway
Spain

Total

2497
15.04
1077
3.30
203
172
157
141
123
0.20

62.24

Any differences in the percentages of net assets are the results of rounding.

Nordea 1, SICAV - Unaudited Semi-Annual Report 2026

Government and Government Guaranteed Bonds 2258
Semiconductors 778
Electrical Components & Equipment 277
Electronic Components 255
Integrated Oil & Gas 245
Oil & Gas Exploration & Production 1.99
Semiconductor Equipment 1.89
Technology Hardware, Storage & Peripherals 1.87
Diversified Metals & Mining 1.65
Copper 141
Marine 140
Heavy Electrical Equipment 132
Application Software 0.90
Construction & Engineering 0.88
Pharmaceuticals 0.86
Trading Companies & Distributors 0.84
Electric Utilities 0.83
Property & Casualty Insurance 0.82
Biotechnology 0.81
Hotels, Resorts & Cruise Lines 0.81
Advertising 0.79
Commodity Chemicals 0.75
Data Center REITs 075
Financial Exchanges & Data 0.75
Specialty Chemicals 072
Industrial Machinery 0.46
Agricultural Products 038
Air Freight & Logistics 033
IT Consulting & Other Services 020
Footwear 018
Diversified Chemicals 017
Interactive Media & Services 016
Personal Products 015
Construction & Farm Machinery & Heavy Trucks 0.03
Total 62.24

125



Nordea 1 - Alpha 15 MA Fund

Statement of Derivative Instruments

Credit Default Swaps
Underlying Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised  Marketvalue Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)
Counterparty: ICE Clear Credit LLC
CDX-NAHYS46V2-5Y Sell 5.00%  (295,003,170.00) USD  14,530,864.78 6,445943.64  20,976,808.42 20/06/2031
CDX-NAHYS46V2-5Y Buy 5.00% 5,032,288.80 usb (360,030.05) 2198.79 (357,831.26) 20/06/2031
CDX-NAHYS46V2-5Y Buy 5.00% 4,858,761.60 usb (345,824.98) 33273 (345,492.25) 20/06/2031
ITRAXX-XOVERS45V1-5Y Sell 5.00% (604,125,000.00) EUR  50,796,907.68 15,518,399.47 66,315,307.14 20/06/2031
ITRAXX-XOVERS45V1-5Y Buy 5.00% 15,187,200.00 EUR (1,667166.17) 54.51 (1,667111.66) 20/06/2031
ITRAXX-XOVERS45V1-5Y Buy 5.00% 14,464,000.00 EUR  (1,587230.30) (495.09)  (1,587,725.39) 20/06/2031
ITRAXX-XOVERS45V1-5Y Buy 5.00% 6,508,800.00 EUR (716,038.58) 156215 (714,476.43) 20/06/2031
60,651,482.38 21,967,996.20  82,619,478.57
Equity Swaps
Underlying Currency Quantity of Commitmentin Unrealised Unrealised appreciation/ Maturity date
underlying shares  Sub-fund base appreciation/ (depreciation) from contract
currency (EUR) (depreciation) since opening to the monthly reset
the monthly reset already cashed in Sub-fund base
in Sub-fund base currency (EUR)
currency (EUR)
Counterparty: Bank of America NA
3i Group GBP (200,399.00) (5,788,287.90) (472,275.90) 1,049,181.33 15/06/2027
Abbott Laboratories usb (70,230.00) (5,654,891.12) (171,871.35) 48,826.00 15/06/2027
AES usb 1,388,870.00 17,840,09519 (54,855.09) (40,975.01) 15/06/2027
Air Liquide EUR (34,024.00) (5,860,293.76) (217,07312) (61,099.94) 15/06/2027
Airbus EUR (30,789.00) (5,977,376.46) (322,052.94) (282,259.79) 15/06/2027
Alphabet usb 47,285.00 14,602,799.93 (725,865.32) 6,363,338.04 15/06/2027
American Tower usb (36,427.00) (5,258,711.51) 603,448.06 (201,769.23) 15/06/2027
Anglo American GBP 642,586.00 27,765,904.52 (2,378,826.20) 698,546.57 15/06/2027
Archer-Daniels-Midland usb 144,185.00 9,743,101.90 (288,534.52) (97,296.24) 15/06/2027
Arista Networks usb 54,709.00 8117,877.33 (1,440.53) 3119,494.14 15/06/2027
Atmos Energy usb 118,133.00 18,026,597.08 441,696.72 (1,086,233.32) 15/06/2027
Banco Comercial Portugues EUR 8,100,591.00 8,392,212.28 523,298.19 1,441,600.08 15/06/2027
Bayerische Motoren Werke EUR (100,745.00) (5,802,912.00) 1,023,056.04 1,486,752.01 15/06/2027
BE Semiconductor Industries EUR 97,544.00 28,219,479.20 (2,438,600.00) 12,880,389.52 15/06/2027
Blackstone usb (56,245.00) (5,758,528.33) 346,496.05 198,860.75 15/06/2027
Block usb 269,405.00 18,342,996.34 762,567.63 2,419,285.89 15/06/2027
Boston Scientific usb (142,939.00) (5,368,288.77) 448,035.80 939,242.91 15/06/2027
Broadcom usb 97,164.00 321131347 (1,465,941.65) 7,464,589.74 15/06/2027
Bunge Global usb 187,069.00 17,832,592.35 (2,362,683.02) 25,337.02 15/06/2027
Cardinal Health usb 35,000.00 7,328,388.99 373,546.32 913,245.61 15/06/2027
Centene usb 323,783.00 18,341,119.78 323,967.72 2,539,993.49 15/06/2027
Charles River Laboratories International usb 100,884.00 19,907,622.52 3,217,419.59 2,962,113.46 15/06/2027
Cie de Saint-Gobain EUR (73,753.00) (5,795,510.74) (36,876.50) (63,832.78) 15/06/2027
Cie Generale des Etablissements Michelin SCA EUR (174,677.00) (5,884,86813) (19,214.50) (785,620.39) 15/06/2027
Ciena usb 39,104.00 16,545,966.88 857,236.88 (2,44734517) 15/06/2027
CRH usb (34,039.00) (3,253176.56) 2448.68 124,592.07 15/06/2027
Cummins usb 28181.00 17,331,556.16 519,419.84 (276,594.06) 15/06/2027
Diageo GBP (320,817.00) (5,713,298.71) (121,044.46) (82,653.09) 15/06/2027
EMCOR Group usb 24,067.00 17,236,944.46 (576,134.83) (1,139,513.30) 15/06/2027
EQT SEK (241,817.00) (6,015179.75) 248,26317 424,28511 15/06/2027
EssilorLuxottica EUR (35,369.00) (5,703,251.25) 73418752 787981.65 15/06/2027
Expeditors International of Washington usb 75,534.00 10,696,147.42 (125,298.86) 541,558.94 15/06/2027
Fastenal usb 19,723.00 818,45213 20,426.68 (1,462.87) 15/06/2027
Fortinet usb 54,988.00 7410,72313 195,946.18 2,184,661.94 15/06/2027
GE Vernova usbD 21,421.00 21,115106.58 2,707,542.20 312320873 15/06/2027
General Motors usb 258,247.00 17446,150.52 (1,609,297.78) 170,702.49 15/06/2027
Hewlett Packard Enterprise usb 418,228.00 16,169,696.23 (1,824,369.99) (931,844.30) 15/06/2027
Howmet Aerospace usb 120,601.00 28,955,460.17 325,856.55 7152,590.23 15/06/2027
Jabil usb 10,968.00 3,663,284.08 (48,999.10) 127194.60 15/06/2027
Keysight Technologies usb 58,038.00 17,808,473.95 (373,901.65) 2,639,46817 15/06/2027
KKR usb (55,557.00) (4,466,600.43) 297,848.92 (272,018.58) 15/06/2027
Lenovo Group HKD 2138,693.00 5,510,476.52 (54,429.21) 0.00 14/05/2027
Lowe's Cos usb (28,698.00) (5,496,031.60) 51,488.82 251,070.24 15/06/2027
LVMH Moet Hennessy Louis Vuitton EUR (11,934.00) (5,724,739.80) 392,628.61 (476,725.22) 15/06/2027
Merck usb (52,695.00) (5,909,832.01) (569,659.38) (226,085.75) 15/06/2027
Microsoft usb 30,030.00 9,792,729.36 (743,798.31) (317,549.77) 15/06/2027
Monolithic Power Systems usb 15,789.00 18,794,640.24 (4,033,399.53) 1,748,918.87 15/06/2027
ORLEN PLN 1,047,614.00 31,052,355.77 (2134,392.93) 8,260,519.14 15/06/2027
Partners Group Holding CHF (8,291.00) (5,986,970.69) 435,089.16 1,325,026.22 15/06/2027
Pfizer usb (211,483.00) (4,451101.36) 251,409.84 4793426 15/06/2027
Procter & Gamble usb (41,799.00) (5,320,67316) 199,242.74 (205,214.94) 15/06/2027
Prudential GBP 1,177,649.00 13,815174.77 60,487.19 0.00 15/06/2027
Quanta Services usb 29,049.00 18,196,578.14 (271,542.31) 5,551,078.73 15/06/2027
Ross Stores usb 89,193.00 16,215,770.41 (2,319,553.90) 426,627.62 15/06/2027
Saipem EUR (1,349,319.00) (5,923,510.41) 656,405.65 (3,394,962.07) 15/06/2027
Samsung Electronics usb 19,327.00 2,319,.34727 (104,605.53) 122,915.81 15/06/2027

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 15 MA Fund

Statement of Derivative Instruments (continued)

Equity Swaps (continued)

Underlying Currency Quantityof Commitmentin Unrealised Unrealised appreciation/ Maturity date
underlying shares  Sub-fund base appreciation/ (depreciation) from contract
currency (EUR) (depreciation) since opening to the monthly reset
the monthly reset already cashed in Sub-fund base
in Sub-fund base currency (EUR)
currency (EUR)
Seagate Technology Holdings usb 22,810.00 19,821,186.29 (575,380.17) 11,570,174.53 15/06/2027
Sherwin-Williams usb (19,453.00) (5,826,936.27) (359,23212) 701,300.76 15/06/2027
SLB usb (136,346.00) (5,581,408.21) 636,493.74 (665,706.85) 15/06/2027
St James's Place GBP 164,339.00 2,330,442.06 102,070.12 213183.28 15/06/2027
Sumitomo Electric Industries JPY 1,036,732.00 16,398,568.30 249,313.89 6,967,399.12 15/06/2027
Tapestry usb 136,151.00 17,399,030.68 (644,098.73) 235395.27 15/06/2027
United Parcel Service usb (59,874.00)  (5636,096.46) 7472792 (325,360.20) 15/06/2027
Valero Energy usb 56,073.00 12,866,744.30 702,787.55 167,383.88 15/06/2027
Waste Management usbD (28,465.00) (5,553,09216) (132,379.54) 180,409.89 15/06/2027
Wells Fargo usb (75,386.00) (5,534,768.86) (28,108.95) (247,43819) 15/06/2027
Western Digital usb 35,190.00 20,477130.03 292,181.86 11,230,093.04 15/06/2027
Weyerhaeuser usb 805,874.00 17,060,324.64 (374,556.71) 930,657.92 15/06/2027
494,576,024.96 (9,881,558.80) 98,127,568.01
Counterparty: Barclays Bank Ireland PLC
ABB CHF 299,296.00 28,316,665.41 2,485,739.82 4,944,622.46 21/05/2027
Accenture usb (48,727.00) (5,274,071.74) 148,606.97 0.00 13/10/2026
Advanced Micro Devices usb 35,491.00 17,374,656.66 3,282,298.39 6,484,704.33 13/10/2026
Advantest JPY 170,186.00 29,742,711.14 6,534,383.51 5,870,429.89 17/06/2027
Airtel Africa GBP 584,402.00 2,266,012.80 (89,554.99) (47,598.96) 21/05/2027
Alphabet usb 4,240.00 1,309,418.88 (16,820.82) 72,390.61 13/10/2026
Amazon.com usb 19,821.00 4,150,867.25 10,438.07 (540,068.72) 13/10/2026
Amphenol usb 78,472.00 11,867,051.92 1,589,620.19 458,720.88 13/10/2026
Analog Devices usb 54,836.00 19161,195.70 26230411 1,708,131.85 13/10/2026
Appfolio usD 5,945.00 827139.51 (51135.30) (315,081.47) 13/10/2026
Applied Materials usb 38,468.00 24,466,269.24 7,582,056.86 4,054,145.03 13/10/2026
AppLovin usD 38,987.00 17,246,191.25 377,089.33 (2,003,878.44) 13/10/2026
Avrista Networks usb 37179.00 5,516,725.98 564,529.51 23320210 13/10/2026
Asics JPY 264,000.00 6,241,639.64 (29,811.37) (202,259.49) 17/06/2027
ASM International EUR 28,693.00 28,922,544.00 2,909,470.20 0.00 21/05/2027
ASML Holding EUR 20,458.00  35269,592.00 4,435,294.40 0.00 21/05/2027
AT&T usb (56,818.00) (1,047244.48) 104,263.69 14,459.67 13/10/2026
Bank of New York Mellon usb 142,021.00 18134,212.56 714,249.63 393,954.37 13/10/2026
BP GBP 5,024,435.00 27374,234.56 (4,071,319.76) (1,607106.73) 21/05/2027
Bristol-Myers Squibb usb (115,547.00) (5,883,074.97) (279,37413) 83,464.60 13/10/2026
Broadcom usb 1,128.00 372,808.78 4,415.57 67,738.97 13/10/2026
Capital One Financial usb (31,699.00) (5,687,374.01) (740,704.25) 38755714 13/10/2026
Cboe Global Markets usb 5,480.00 1136,642.47 (311,480.05) 219,026.50 13/10/2026
Chevron usb 132,145.00 19,533,822.71 (2,479,712.21) (18,400.42) 13/10/2026
China Life Insurance HKD 6,002,558.00 17,911,497.60 (1,022,779.81) 179,674.59 17/06/2027
Comcast usb (280,701.00) (5,994,168.02) (123,557.84) 1,404,219.86 13/10/2026
Comfort Systems USA usD 16,947.00 29,279,406.35 3,548,371.53 3,565,338.34 13/10/2026
Daifuku JPY 58,900.00 2,267,863.29 240,950.53 259,115.80 17/06/2027
Deere usD (10,249.00)  (5,602,654.73) (75,74519) 0.00 13/10/2026
EMCOR Group usb 12,105.00 8,669,681.00 A417,435.77 457,386.14 13/10/2026
EOG Resources usb 168,511.00 19,512,578.43 (1234,973.32) 63,506.62 13/10/2026
Expedia Group usb 77775.00 17,795,378.72 2,849,963.79 (1,559,861.55) 13/10/2026
Fastenal usb 1,209.00 50,170.29 1326.41 233979 13/10/2026
Federal Signal usb 12,327.00 1,381,952.61 184,794.10 (9,945.62) 13/10/2026
Fortinet usb 70,665.00 9,523,509.68 909,865.76 4,535,722.04 13/10/2026
Fox usb 409,410.00 18,157,271.51 (5,261,280.27) 1,218142.04 13/10/2026
Fujikura JPY 78,800.00 2,656,368.34 870,409.89 (598,849.68) 17/06/2027
General Electric usb 20,773.00 6,855,172.05 1,044,347.60 447934.41 13/10/2026
Gilead Sciences usb (50,776.00) (5,571,165.81) (139,612.24) 406,419.85 13/10/2026
Givaudan CHF (1,597.00) (5,850,851.77) (386,131.98) (474,194.01) 21/05/2027
Halma GBP 26,835.00 1,225,575.73 (220,566.25) 327,719.83 21/05/2027
Hasbro usb 244,820.00 17,963,709.13 281,488.73 (1,439,623.02) 13/10/2026
Heidelberg Materials EUR (32,086.00) (5,366,383.50) 152,408.50 0.00 21/05/2027
Hermes International SCA EUR (360.00) (570,600.00) 18,180.00 0.00 21/05/2027
Hong Kong Exchanges & Clearing HKD 35,600.00 1,446,411.99 (79,692.12) (200,485.43) 17/06/2027
Host Hotels & Resorts usb 829,479.00 1736711419 (69162.68) 3,728,906.40 13/10/2026
Howmet Aerospace usb 2,053.00 492,911.00 43,353.82 69,585.49 13/10/2026
Innovent Biologics HKD 2,246,424.00 20,014,289.94 1,335283.98 (2,962,374.75) 17/06/2027
Interactive Brokers Group usb 219,728.00 17141,811.80 668,238.50 3122,713.65 13/10/2026
Intuitive Surgical usb 2,394.00 841,130.59 (24,605.03) (282,718.15) 13/10/2026
JB Hunt Transport Services usb 28,774.00 7197,603.90 (18,23317) 0.00 13/10/2026
Kering EUR (21,910.00) (5,427107.00) 181,853.00 0.00 21/05/2027
Keysight Technologies usb 16,712.00 512793716 375,501.13 (246,563.06) 13/10/2026
Kongsberg Gruppen NOK 207,010.00 5,497,057.94 40,284.90 (1,694,795.55) 05/10/2026
Lam Research usb 45,721.00 17.389,911.22 4,476,392.29 6,841,716.08 13/10/2026
LyondellBasell Industries usb 363,304.00 16,880,952.96 (3,893,396.97) (3,672,046.08) 13/10/2026
Mastercard usb 11,165.00 5,014,279.06 221,565.50 (388,636.37) 13/10/2026
McDonald's usb (18,563.00) (4,369,029.78) 217,048.88 (21,048.51) 13/10/2026
Medtronic usb (79,310.00) (5,524,935.01) 69,285.88 31,493.27 13/10/2026
Mercedes-Benz Group EUR (136,413.00) (5,931,919.31) 489,573.45 0.00 21/05/2027
Microsoft usb 3,546.00 1156,344.27 (80,359.61) (123,426.07) 13/10/2026
Monolithic Power Systems usb 1,847.00 2198,600.32 (189,344.45) (204,951.61) 13/10/2026
Morningstar usb 17,278.00 2,367,223.24 (454,337.03) 197,549.30 13/10/2026
Neurocrine Biosciences usb 77334.00 11,534,769.79 619,757.48 7169.59 13/10/2026
Nexi EUR (328,711.00) (1179,743.78) (33,370.08) 0.00 21/05/2027
Nippon Yusen JPY 107,500.00 3,030,140.41 (203,326.14) (336,516.33) 17/06/2027
Northern Trust usD 117,223.00 18,078,073.75 985,646.50 1,891,022.93 13/10/2026
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 15 MA Fund

Statement of Derivative Instruments (continued)
Equity Swaps (continued)

Underlying Currency Quantityof Commitmentin Unrealised Unrealised appreciation/ Maturity date

underlying shares  Sub-fund base appreciation/ (depreciation) from contract

currency (EUR) (depreciation) since opening to the monthly reset

the monthly reset already cashed in Sub-fund base

in Sub-fund base currency (EUR)

currency (EUR)

Occidental Petroleum usb 399,072.00 17,324,001.51 (2,676,008.33) (748,293.73) 13/10/2026
Orange EUR (346,453.00) (5,733,79715) 509,285.91 0.00 21/05/2027
Pernod Ricard EUR (89,124.00) (5,711,065.92) (90,906.48) 0.00 21/05/2027
PG&E usb 1,190,923.00 17,706,793.89 229,958.36 (1,455,972.15) 13/10/2026
Prosus EUR (149,986.00) (5,680,719.75) 299,256.83 0.00 21/05/2027
Qnity Electronics usD 128,448.00 18,339,084.71 2,585,081.52 (57,060.22) 13/10/2026
QUALCOMM usb (19,911.00) (3,327,558.27) 117,287.33 (603,230.85) 13/10/2026
Rio Tinto GBP 331,579.00 27,680,918.96 (1,708,622.54) 6,326,205.32 21/05/2027
Ryanair Holdings EUR (219,100.00) (5,992,385.00) (740,469.66) 0.00 21/05/2027
Ryohin Keikaku JPY 76,400.00 1,461,135.96 (2,63115) 0.00 17/06/2027
St James's Place GBP 166,743.00 2,364,532.46 179,057.93 49,341.85 21/05/2027
State Street UsD 120,736.00 18,030,658.18 884,842.76 968,731.75 13/10/2026
Swisscom CHF (7,633.00) (5,201,475.20) 256,556.44 86,854.76 21/05/2027
Telecom Italia SpA/Milano EUR (362,312.00) (2,922,046.28) (56,635.22) 0.00 21/05/2027
Teradyne usb 34,479.00 14,341157.77 3,822,39214 3,790,606.15 13/10/2026
Tesla usD (16,923.00) (6,120,411.97) (474,363.87) (303,566.42) 13/10/2026
Texas Instruments usb 74,746.00 19,290,877.52 789,873.03 482,593.02 13/10/2026
T-Mobile US usb (6,881.00) (1,004,776.38) 115,835.85 189,206.55 13/10/2026
Toast usb 489,738.00 12,104,289.36 1,542,938.08 (1,466,210.61) 13/10/2026
ucB EUR 24,911.00 6,566,539.60 (19,928.80) 0.00 21/05/2027
Vertiv Holdings usb 35,509.00 9,955,360.40 1,198,333.31 49,460.87 13/10/2026
Visa usDb 4,862.00 1,460,669.66 82,487.79 150,170.82 13/10/2026
Vodafone Group GBP (4,802,327.00) (5,580,884.31) 697,291.20 (62,560.55) 21/05/2027
Vonovia EUR 81,307.00 1,752,165.85 25,224.93 0.00 21/05/2027
West Pharmaceutical Services usD 59,894.00 18,551,973.97 1155,982.84 4,380,952.76 13/10/2026

675,631,816.38 38,989,821.31 46,577,023.72

1170,207,841.34 29,108,262.51 144,704,591.73

Financial Futures Contracts

Description Maturity Date Currency Purchased/Sold Commitment in Unrealised appreciation/ Unrealised appreciation/
contracts currency (depreciation) from  (depreciation) from contract

29/06/2026 to 30/06/2026 in opening to 29/06/2026 already

Sub-fund base currency (EUR) cashed in Sub-fund base

currency (EUR)

Efficient portfolio management:

AMSTERDAM IDX FUT 7/2026 17/07/2026 EUR 1,600.00 346,096,000.00 4,547,2200.00 (4,303,233.63)
AUST 10Y BOND FUT 9/2026 15/09/2026 AUD 2,083.00 198,364,090.00 104,981.91 2,116,486.66
CAC40 10 EURO FUT 7/2026 17/07/2026 EUR (3,712.00) (311,176,960.00) (501,120.00) 2,013,760.00
CAN 10YR BOND FUT 9/2026 29/09/2026 CAD 618.00 74,821,260.00 (15,240.11) 434,097.72
DAX INDEX FUTURE 9/2026 18/09/2026 EUR 19.00 11,905,400.00 128,250.00 (215,304.93)
DAX INDEX FUTURE 9/2026 18/09/2026 EUR (322.00) (201,765,200.00) (2173,500.00) 3,648,851.90
DJIA MINI e-CBOT 9/2026 18/09/2026 usb 2,035.00 534,625,025.00 (258,985.39) 8,489,437.78
E-Mini Russ 2000 9/2026 18/09/2026 usb 89.00 13,482,610.00 (3124.59) 247201.50
E-Mini Russ 2000 9/2026 18/09/2026 usb (1,837.00) (278,287,130.00) 64,492.91 (5102,350.13)
EURO STOXX 50  9/2026 18/09/2026 EUR 4,119.00 260,526,750.00 2,512,590.00 (530,322.93)
EURO STOXX 50  9/2026 18/09/2026 EUR (7,265.00) (459,511,250.00) (4,431,650.00) 935,370.26
Euro-BTP Future 9/2026 10/09/2026 EUR 1,550.00 185,054,500.00 (15,500.00) 1,379,500.00
EURO-BUND FUTURE 9/2026 10/09/2026 EUR (1,810.00) (230,557,800.00) 54,300.00 (2,799,264.25)
EURO-BUND FUTURE 9/2026 10/09/2026 EUR 9,047.00 1152,406,860.00 (271,410.00) 8,086,854.93
Euro-OAT Future 9/2026 10/09/2026 EUR 1152.00 138,297,600.00 (80,640.00) 491,826.82
FTSE 100 IDX FUT 9/2026 18/09/2026 GBP (1167.00) (123,340,230.00) (480,953.85) (850,963.22)
FTSE 100 IDX FUT 9/2026 18/09/2026 GBP 3,046.00 321,931,740.00 1,255,34313 2,176,836.41
FTSE/MIB IDX FUT 9/2026 18/09/2026 EUR 114.00 29,548,800.00 267,900.00 (609,900.00)
FTSE/MIB IDX FUT 9/2026 18/09/2026 EUR (258.00) (66,873,600.00) (606,300.00) 756,105.08
HANG SENG IDX FUT 7/2026 30/07/2026 HKD (3188.00)  (3,648,825,400.00) 1,355,930.09 7,029,957.61
HSCEI Futures  7/2026 30/07/2026 HKD (7195.00) (2,715,033,250.00) 1,288,505.18 6,145,843.29
IBEX 35 INDX FUTR 7/2026 17/07/2026 EUR 221.00 42,823170.00 89,726.00 741131.85
LONG GILT FUTURE 9/2026 30/09/2026 GBP 888.00 79,325,040.00 (340197.49) 1117,535.46
MSCI EmgMkt  9/2026 21/09/2026 usb (28.00) (2,444,960.00) (17,448.55) 63,908.36
MSCI EmgMkt  9/2026 21/09/2026 usb 3,532.00 308,414,240.00 2,201,009.35 (8,061,584.86)
NASDAQ 100 E-MINI 9/2026 18/09/2026 usb 223.00 135,435,705.00 1,229,156.98 312,898.03
NIKKEI 225 MINI 9/2026 11/09/2026 JPY 3,692.00 26,181,818,000.00 2,264,510.09 11,209,196.30
NIKKEI 225 MINI 9/2026 11/09/2026 JPY (5/451.00)  (38,655,766,500.00) (3,343,403.17) (15,879,730.04)
OMXS30 IND FUTURE 7/2026 17/07/2026 SEK 395.00 126,933,250.00 154,081.58 36,977.53
OMXS30 IND FUTURE 7/2026 17/07/2026 SEK (9,577.00) (3,077,568,950.00) (3,735,795.70) (896,541.30)
S&P MID 400 EMINI 9/2026 18/09/2026 usb 1154.00 446,090,240.00 1134,40119 3,329,67535
S&P MID 400 EMINI 9/2026 18/09/2026 usb (2,604.00) (1,006,602,240.00) (2,559,775.31) (7,890,308.55)
S&P/TSX 60 IX FUT 9/2026 18/09/2026 CAD (46.00) (18,927,160.00) (20,418.79) 337558
S&P/TSX 60 IX FUT 9/2026 18/09/2026 CAD 475.00 195,443,500.00 210,846.17 (34,856.45)
S&P500 EMINI FUT 9/2026 18/09/2026 usb (1,931.00) (726,707,712.50) (2,245,644.45) 17,316.27
S&P500 EMINI FUT 9/2026 18/09/2026 usb 5,508.00 2,072,866,950.00 6,405,494.36 127,888.08

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 15 MA Fund

Statement of Derivative Instruments (continued)

Financial Futures Contracts (continued)

Description Maturity Date Currency Purchased/Sold Commitmentin Unrealised appreciation/ Unrealised appreciation/
contracts currency (depreciation) from  (depreciation) from contract
29/06/2026 to 30/06/2026 in opening to 29/06/2026 already
Sub-fund base currency (EUR) cashed in Sub-fund base
currency (EUR)
SPI1200 FUTURES 9/2026 17/09/2026 AUD (2177.00) (478,178,050.00) 1184,591.04 2,830,042.06
SWISS MKT IX FUTR 9/2026 18/09/2026 CHF 392.00 55,789,440.00 72,253.85 2,140,034.66
SWISS MKT IX FUTR 9/2026 18/09/2026 CHF (1,312.00) (186,723,840.00) (241,829.20) (7162,564.94)
US 10YR NOTE (CBT)9/2026 30/09/2026 usb (4,289.00) (471,924,031.25) 58819173 (3,769,381.08)
US 10YR NOTE (CBT)9/2026 30/09/2026 usb 11,910.00 1,310,472,187.50 (1,633,332.60) 9,671,010.93
4,137,486.36 17,546,814.11
Forward Foreign Exchange Contracts
Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)
Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London
33,217,286.62 CHF 36,106,653.49 EUR (14,761.20) 31/07/2026
632,970.27 EUR 582,765.05 CHF (226.03) 31/07/2026
3,930,953.68 EUR 339535820 GBP (5,752.76) 31/07/2026
92,389.71 EUR 1,047333.56 NOK (98.55) 31/07/2026
6,097,647.71 EUR 67,627,575.36 SEK (4,348.44) 31/07/2026
753.08 EUR 111011 SGD (0.05) 31/07/2026
4,231,548.82 EUR 4,816,332.20 usb 9,576.71 31/07/2026
204,500,131.75 GBP 237,005,834.91 EUR 99,800.96 31/07/2026
56,824,167.03 NOK 5,056,058.71 EUR (37,931.06) 31/07/2026
4,030,369,989.44 SEK 364,151,338.83 EUR (492,021.96) 31/07/2026
65,743.28 SGD 4472214 EUR (120.70) 31/07/2026
251,846,303.64 usD 221,869,021.78 EUR (1,100,711.70) 31/07/2026
(1,546,594.78)
Efficient portfolio management:
Counterparty: Barclays Bank Ireland PLC
1,399,159.00 CAD 863,291.30 EUR (676.12) 07/07/2026
850,938.90 EUR 1,382,141.00 CAD (1183.49) 07/07/2026
40,646,400.58 EUR 47,064,264.00 usb (649,600.93) 07/07/2026
2,968,989.45 EUR 2,564,478.00 GBP (7,066.97) 09/07/2026
5,076,786,688.00 JPY 23,801,714.47 GBP (177.306.04) 09/07/2026
15,793,325.17 NZD 12,663,956.75 CAD 3711854 09/07/2026
3,546,654.55 usb 6,269,225.65 NZD (2,286.63) 09/07/2026
403,562,017.50 EUR 4,387,715,928.35 SEK 7,396,609.96 11/09/2026
776,514,889.88 EUR 901,836,783.26 usb (12,572,383.04) 11/09/2026
1,275,438,063.87 SEK 117,308,952.23 EUR (2150,074.89) 11/09/2026
764,420,845.54 usb 658,194,675.26 EUR 10,656,686.30 11/09/2026
2,529,836.69
Counterparty: BNP Paribas SA
21,288,826.61 AUD 145114,090.16 NOK 34,732.61 07/07/2026
604,686,685.77 BRL 118,693,340.41 usb (1,849,970.03) 07/07/2026
11,854,125.64 EUR 50,835,674.55 PLN 20,779.99 07/07/2026
6,463,001.59 EUR 71,090,965.00 SEK 50,53315 07/07/2026
43,710,103.52 EUR 50,178,753.00 usb (318,828.88) 07/07/2026
30,056,018,811.00 JPY 161,729,713.37 EUR 736,022.84 07/07/2026
66,248,318.76 PLN 18,034,099.54 usb (402,715.72) 07/07/2026
251,397,694.91 SEK 4,179,567,175.00 JPY 83,779.94 07/07/2026
512,549,637.29 SEK 516,382,642.37 NOK 572,188.81 07/07/2026
30,389,494.95 usb 44,083,833.71 AUD 22,610.50 07/07/2026
69,572,571.46 usD 353,798,976.94 BRL 1192,679.21 07/07/2026
80,605,594.98 usb 1,683,092,412.73 CZK 1,351,720.67 07/07/2026
66,812,395.00 usD 58,672,150.44 EUR (47966.43) 07/07/2026
217,474,461119.00 KRW 143,954,194.56 usb (3,227262.43) 08/07/2026
39,084,604.13 usD 58,094,972,159.00 KRW 141412799 08/07/2026
1,063,664.49 EUR 980,858.00 CHF (477.53) 09/07/2026
4,343,299.32 EUR 3,749,442.00 GBP (7,899.79) 09/07/2026
10,051,884.00 GBP 11,649169.43 EUR 15,968.81 09/07/2026
1,671,618.54 GBP 358,179,177.00 JPY 3,638.61 09/07/2026
102,635,29113 GBP 135,685,753.63 usb 60,467.55 09/07/2026
634,417,539.06 SEK 50,421,406.80 GBP (1,286,634.09) 09/07/2026
101,944,354.38 SGD 68,619,079.73 EUR 496,826.19 09/07/2026
74,248,900,372.00 CLP 82,314,089.34 usb (1,659,841.22) 22/07/2026
50,513,541.28 usb 46,253,521,677.00 CLP 364,749.51 22/07/2026
12,611,853,344.00 CLP 14,123,310.53 usb (402,193.57) 11/08/2026
3,452,032,707,912.14 IDR 192,591,904.74 usb (534,619.34) 11/08/2026
1,477373,687.03 INR 15,496,149.07 usbD 56,152.45 11/08/2026
3,032,106,612.00 PHP 49,438,484.68 usb (91,557.52) 11/08/2026
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 15 MA Fund

Statement of Derivative Instruments (continued)

Forward Foreign Exchange Contracts (continued)

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date

(depreciation) in Sub-fund base

currency (EUR)
98,046,853.44 usb 9,518,768,679.85 INR (1,930,844.56) 11/08/2026
41,066,451.09 usb 63157,206,793.00 KRW 277,763.54 11/08/2026
128,046,200.70 usb 7,866,130,445.36 PHP 53,104.32 11/08/2026
839,471,838.38 BRL 160,728,654.07 usb (1,212,876.60) 11/09/2026
109,302,437.74 EUR 464,989,402.74 PLN 1,358,860.86 11/09/2026
113,229,107.00 HKD 12,642,429.65 EUR 24,488.52 11/09/2026
490,255,404.62 PLN 115,241,574.39 EUR (1,432,696.94) 11/09/2026
45,837,420.62 usbD 241,711,701.58 BRL (35,528.64) 11/09/2026
174,095,797.65 usb 3118,815,366,671.52 IDR 906,072.72 11/09/2026
11,145,183.68 usbD 673,797,974.64 PHP 168,879.91 11/09/2026

(5175,764.59)

Counterparty: BofA Securities Europe SA

28,443,570.00 AUD 17,207137.28 EUR (16,995.28) 07/07/2026
4,914,465.00 CAD 3,036,024.79 EUR (6,137.32) 07/07/2026
2,056,175.00 CHF 2,230,561.16 EUR (102.57) 07/07/2026
483113,482.25 CzK 22,657,779.63 usD 32,283.70 07/07/2026
1,920,528.90 EUR 3115,434.00 CAD (210.37) 07/07/2026
1,197,616.50 EUR 1,104,026.00 CHF 12.09 07/07/2026
1,681,209.84 EUR 18,326,011.00 SEK 28,180.90 07/07/2026
80,015,143.12 EUR 1,509,365,052.13 ZAR (851,605.42) 07/07/2026
90,976,646.00 JPY 5,326,844.60 SEK 11,279.62 07/07/2026
778114,67217 NOK 69,928,441.05 EUR (1125112.72) 07/07/2026
8132,034.94 SEK 1,188,202.79 CAD 958.60 07/07/2026
68,937,802.00 SEK 6,286,368.27 EUR (68108.97) 07/07/2026
67,961,386.56 SGD 52,488,508.96 usD 18,085.13 07/07/2026
25,052,229.51 usb 534,401,383.27 CzZK (45,294.69) 07/07/2026
22,462,954.14 usb 6,921,912,146.04 HUF 289,862.33 07/07/2026
1,386,177.89 usb 13,701,703.08 NOK 4,753.08 07/07/2026
77219,530.76 usb 730,254,214.40 SEK 1,885,687.80 07/07/2026
89,978,997.99 usb 1,458,391,206.71 ZAR 815,137.94 07/07/2026
1,333,571,278.08 ZAR 80,970,855.03 usbD 401,02710 07/07/2026
616,904.64 CAD 4,210,426.60 NOK 8,077.80 09/07/2026
2,107106.00 CHF 2,287,67617 EUR (1,655.70) 09/07/2026
785,731.00 EUR 723,921.00 CHF 341.96 09/07/2026
1169,538.27 EUR 1,007,475.00 GBP 369.79 09/07/2026
3,062,086.82 EUR 33,572,628.00 SEK 33,715.65 09/07/2026
18,426,247.81 EUR 21,379,925.58 usD (331,753.85) 09/07/2026
1,052,959.00 GBP 1,212,976.99 EUR 8,970.29 09/07/2026
1,239,073.05 GBP 15,969,806.63 NOK 25,985.10 09/07/2026
72,544,405.40 NZD 35,790,621.99 EUR 243,261.51 09/07/2026
5,930,809.33 SEK 501,066.19 CHF (8,629.85) 09/07/2026
249,172,061.00 PHP 4,027543.94 usD 25,449.77 22/07/2026
1,907,699.00 DKK 255,438.88 EUR 363 11/09/2026
353,760.00 EUR 2,641,411.00 DKK 72.49 11/09/2026
66,534,765.00 HKD 7,334,964.37 EUR 107,847.47 11/09/2026
9151,434,26755 MXN 449,695,300.19 EUR 6,034,289.26 11/09/2026
456,473,518.89 ZAR 23,721,301.87 EUR 536,214.24 11/09/2026

8,056,260.51

Counterparty: Citibank Europe PLC

80,631,806.65 AUD 49,079,816.16 EUR (349,089.83) 07/07/2026
79,390,567.72 CAD 541,010,500.88 SEK 146,649.36 07/07/2026
110,593,514.44 CAD 79,031,459.74 usb (1,161,683.60) 07/07/2026
21,825,946.74 CHF 38,329,094.33 CAD 4511715 07/07/2026
5,580,806.75 CHF 6,898,226.62 usD 1,030.87 07/07/2026
3,284,819.02 EUR 5,309,561.00 CAD 11,343.25 07/07/2026
72,021,690.56 EUR 25,340,870,992.61 HUF 925,345.78 07/07/2026
50,279,462.29 EUR 1,004,866,679.64 MXN (174,84414) 07/07/2026
6,838,350,113.25 HUF 21,997,095.05 usb (115,610.90) 07/07/2026
83,246,775.87 NOK 7,511,688.83 EUR (150,736.19) 07/07/2026
37,020,264.22 NOK 612,344,949.00 JPY (36,554.57) 07/07/2026
279,585,645.33 PLN 76,327,290.90 usD (1,891,262.78) 07/07/2026
48,549,398.00 SEK 4,388,703.25 EUR (9,514.84) 07/07/2026
118,493,366.63 SEK 12,190,014.66 UsD (7,885.40) 07/07/2026
137,969,188.51 usb 2,932,235,432.70 CzK 197,703.40 07/07/2026
54,310,676.00 usb 46,958,561.81 EUR 695,744.01 07/07/2026
25211712720 ZAR 13,417909.59 EUR 89,707.96 07/07/2026
409,858,857.41 ZAR 25,030,601.74 usb (3,991.09) 07/07/2026
10,106,359.00 AUD 6,144,54725 EUR (37,36413) 09/07/2026
1,596,608.00 CHF 1,733,963.20 EUR (1,786.84) 09/07/2026
25,677114.38 CHF 24,074,860.21 GBP (81,328.21) 09/07/2026
56,128,881.75 EUR 92,253,373.92 AUD 380,964.30 09/07/2026
4,376,874.22 EUR 4,031,837.00 CHF 2,694.00 09/07/2026
18,056,890.44 EUR 3,341,395,977.00 JPY (6183.24) 09/07/2026
57564,183.44 GBP 107,248,636.07 CAD 680,832.91 09/07/2026
60,071,961.90 GBP 761,986,465.11 SEK 979104.72 09/07/2026
18,808,743.10 GBP 25232,460.34 usD (310,699.61) 09/07/2026
506,176,628.00 JPY 4,509,129.21 AUD 11,489.67 09/07/2026
10,475,648,089.05 INR 110,204,367.01 usD 113,725.14 11/08/2026
902,649,449.05 AUD 547,599,342.22 EUR (4,201,083.71) 11/09/2026
189,681,546.51 EUR 312,666,452.01 AUD 1,455,202.72 11/09/2026
83,827,088.61 EUR 760,771,217.00 HKD (1,275,255.26) 11/09/2026
536,629,750.33 EUR 796,411,675.82 SGD (4,287,262.90) 11/09/2026

(8,365,482.00)

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 15 MA Fund

Statement of Derivative Instruments (continued)

Forward Foreign Exchange Contracts (continued)

Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (EUR)
Counterparty: Deutsche Bank AG
814,728,546.42 BRL 154,526,683.66 usb 2,239,735.39 07/07/2026
43,489,258.49 CAD 44,477681.56 AUD (68,304.66) 07/07/2026
15,602,931.82 EUR 2,868,429,100.00 JPY 97,765.15 07/07/2026
1,580,097.42 EUR 17,508,829.00 SEK 790.36 07/07/2026
6,796,371,971.00 JPY 36,885,136.73 EUR (147,684.07) 07/07/2026
2747115331 NOK 2,814115.25 usb (40,144.43) 07/07/2026
102,027,303.75 SGD 78,810,867.42 usb 16,37715 07/07/2026
31,076,537.37 usb 9,562,429,829.29 HUF 439,544.30 07/07/2026
407,176,976.73 ZAR 21,608,458.08 EUR 206,736.88 07/07/2026
5416,857.03 AUD 2,854,404.47 GBP (39,149.02) 09/07/2026
4,258,769.27 EUR 3,679,273.00 GBP (10,997.47) 09/07/2026
17,481,807.32 EUR 3,236,863,090.00 JPY (16172.08) 09/07/2026
2,064,455.31 EUR 22,690,263.00 NOK 58,311.38 09/07/2026
1,235,509.42 GBP 2,344,649.45 AUD 16,945.38 09/07/2026
1,994,216.00 GBP 2,301,437.68 EUR 12,830.23 09/07/2026
40,017,738,754.00 CLP 44,327,623.00 usb (862,206.60) 22/07/2026
6,820,877,522.65 PHP 110,787,968.56 usb 226,119.42 22/07/2026
57,416,649.06 usb 52,734,055,438.00 CLP 263,217.79 22/07/2026
42,069,785.12 usD 2,605,844,560.12 PHP (310,221.75) 22/07/2026
12,881,104,411.50 PHP 209,360,968.03 usb 192,551.43 11/08/2026
58,510,709.18 usD 1,049,231,590,228.51 IDR 139,044.69 11/08/2026
134,794,757.98 usD 12,930,023,276.12 INR (1,215121.58) 11/08/2026
13,585,909.78 usb 838,617,452.99 PHP (51,360.88) 11/08/2026
894,774,650.89 BRL 171,228,413.46 usb (1,215,474.85) 11/09/2026
172,799.14 DKK 2314142 EUR (3.45) 11/09/2026
222,401.77 EUR 1,660,939.14 DKK 0.61 11/09/2026
44,452,72510 EUR 398,503,059.00 HKD (127,548.97) 11/09/2026
948,977,694.55 EUR 175,238,923,320.00 JPY (678,350.00) 11/09/2026
108,543,366.00 HKD 11,960,114.49 EUR 181,899.85 11/09/2026
27,375,796,002.00 JPY 148,249140.57 EUR 105,971.72 11/09/2026
96,719,887.59 usb 1,732,688,426,231.06 IDR 502,734.60 11/09/2026
43,117292,947.26 IDR 2,390,226.34 usb 6533 23/09/2026
(82,098.15)
Counterparty: Goldman Sachs Bank Europe SE
245,037,518.08 BRL 49,444,708.81 usb (1,930,680.04) 07/07/2026
35351,480.31 CHF 425,542,984.66 SEK (36,304.37) 07/07/2026
17,651,552.58 EUR 29,069,420.52 AUD 83,144.05 07/07/2026
15,201,342.33 EUR 2,811,477,775.00 JPY 4,06234 07/07/2026
6,649,202.20 EUR 74,848,659.53 NOK 30,882.79 07/07/2026
4149,011.36 EUR 45,433,463.00 SEK 50,864.63 07/07/2026
341,690,961.00 JPY 20,889,344.79 NOK (97.80) 07/07/2026
1,958,562.21 SEK 201,972.60 usb (556.03) 07/07/2026
56,991,264.17 SGD 38,644,721.35 EUR (7976.42) 07/07/2026
18,502,942.97 SGD 14,297,205.51 usb (1,090.44) 07/07/2026
35,500,000.00 usb 31,146,071.92 EUR 3203.93 07/07/2026
38,146,897.79 usb 667,461,267.88 MXN (41,446.01) 07/07/2026
239,971,397.44 usb 354,315,633,091.00 KRW 10,026,197.85 08/07/2026
7,276,542.00 AUD 4,423,327.07 EUR (26177.66) 09/07/2026
531777748 CHF 11,620,689.63 NZD (2,880.78) 09/07/2026
10,622,469.85 EUR 17,465,415.00 AUD 68,272.44 09/07/2026
15,096,256.10 GBP 29,024,49373 AUD (20,066.51) 09/07/2026
2,490,579.00 GBP 2,884,716.35 EUR 5,581.57 09/07/2026
19,896,158.75 GBP 252,860,460.62 NOK 732,836.60 09/07/2026
3,720,982.41 PLN 875,846.76 EUR (9,757.94) 09/07/2026
45,069,930,185.00 CLP 50,668,779.67 usbD (1,623,356.44) 22/07/2026
3,813,748,887.86 PHP 63,362,028.46 usD (1114,754.00) 22/07/2026
3,185,668,812.16 PHP 51,642,506.83 usb 165,823.10 11/08/2026
80,026,311.50 usD 7,760,244,875.61 INR (1,492,939.45) 11/08/2026
12,234,335.97 usb 754,563,681.85 PHP (37,361.64) 11/08/2026
371,482,853.48 EUR 339,872,745.95 CHF 1143,278.85 11/09/2026
25,304,083.46 EUR 229,750,174.00 HKD (396,467.70) 11/09/2026
24,121,468.37 EUR 8,628,387,695.76 HUF 38,879.50 11/09/2026
33,206,501.11 EUR 365,022,795.47 NOK 1,043,009.26 11/09/2026
80,847,928,524.00 KRW 53,722,455.92 usbD (1,334,374.63) 11/09/2026
5,109,329,743.01 NOK 464,801,009.32 EUR (14,599,302.48) 11/09/2026
116,063,865.11 usb 2,074,237,686,590.67 IDR 844,40714 11/09/2026
52,003.36 usb 273,884.55 BRL 139.97 23/09/2026
(8,435,006.32)
Counterparty: JP Morgan SE
343,018,753.75 BRL 68,219,731.81 usb (1,829,080.43) 07/07/2026
1,292,003.34 CHF 1,401,313.04 EUR 201.78 07/07/2026
297,414.20 EUR 274,337.00 CHF (175.82) 07/07/2026
8,076,222.76 EUR 1,485,850,541.00 JPY 44,525.95 07/07/2026
6,634,345,978.00 JPY 36,008,630.21 EUR (146,999.84) 07/07/2026
301,228,670.42 usb 1,525,419,793.07 BRL 6,250,453.37 07/07/2026
204,965,686,181.00 KRW 139,196,510.39 usb (6,130,662.60) 08/07/2026
65,538,084.50 usb 96,235,795,589.00 KRW 3,038,379.20 08/07/2026
34,182,070.53 CAD 3,928,471,533.00 JPY (162,465.71) 09/07/2026
4,723,478.00 CHF 5131,587.75 EUR (7,037.20) 09/07/2026
5178,432.72 CHF 1,035,673,598.00 JPY 19,427.41 09/07/2026
17,980,006.21 EUR 28,934,378.94 CAD 141,08.29 09/07/2026
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 15 MA Fund

Statement of Derivative Instruments (continued)
Forward Foreign Exchange Contracts (continued)

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date

(depreciation) in Sub-fund base

currency (EUR)
142,167,932.67 EUR 130,592,619.59 CHF 486,478.54 09/07/2026
96,531,115.34 EUR 1,060,135,627.55 SEK 903,176.38 09/07/2026
24,252,542,399.00 JPY 131,715,059.31 EUR (609,182.71) 09/07/2026
129,851,868.42 NzD 56,294,850.08 GBP (829,773.08) 09/07/2026
1,044,380,394.85 PHP 16,917,316.68 usb 74,916.52 22/07/2026
425,055.75 usb 377,372,997.00 CLP 14,295.92 22/07/2026
2,816,875,976.86 INR 29,693,522.13 usb (21,715.99) 11/08/2026
1,734,405,604.19 PHP 28,211,855.06 usb 6,724.75 11/08/2026
20,027,109.06 usb 1,902,801,667.03 INR (12,323.31) 11/08/2026
2,263,341.00 DKK 303106.71 EUR (43.23) 11/09/2026
107,841,789.51 EUR 93,502,746.16 GBP (376,701.95) 11/09/2026
268,476,280.20 GBP 309,648,258.33 EUR 1,081,631.76 11/09/2026
71,100,964.00 HKD 7,950,525.63 EUR 3,578.33 11/09/2026

1,938,736.33

Counterparty: Morgan Stanley Europe SE

45,014,202.11 AUD 27)87,243.68 EUR 17498.63 07/07/2026
208,264,166.42 BRL 40,927,622.82 usb (678,961.28) 07/07/2026
151,023,121.02 CZK 6,221,149.04 EUR 3,804.24 07/07/2026
11,567,248.45 EUR 230,888,540.41 MXN (25,659.91) 07/07/2026
1,688,531.96 EUR 18,370,551.00 SEK 31,484.08 07/07/2026
65,659,721.27 EUR 76,258,566.00 usb (1,252,402.94) 07/07/2026
53,343,42875 EUR 1,006,984,431.07 ZAR (607,424.03) 07/07/2026
204,794,631.00 JPY 1,833,818.15 AUD (1,279.06) 07/07/2026
2,253,453,276.00 JPY 19,797,451.82 CAD (24,68119) 07/07/2026
5,668,765,865.00 JPY 346,747,491.93 NOK (18,094.48) 07/07/2026
1,211,850,044.00 JPY 7504,920.41 usD (34,551.63) 07/07/2026
1,023,240,923.40 NOK 107,456,014.28 usb (3,807,539.85) 07/07/2026
16,498,439.00 SEK 1,487,024.43 EUR 1144.04 07/07/2026
70,916,276.71 usb 102,156,250.67 AUD 485,810.73 07/07/2026
64,034,504.44 usb 336,516,900.43 BRL (742,205.10) 07/07/2026
40,730,038.41 usb 866,902,129.06 CZK 5,889.31 07/07/2026
94112,814.00 usb 82,063,039.32 EUR 515,506.94 07/07/2026
24,732,724.44 usb 31,663,204.82 SGD 235,691.88 07/07/2026
86,206,253,539.00 KRW 56,544,173.07 usb (824,247.39) 08/07/2026
151,178,296.02 AUD 90,173,600.76 EUR 1181156.63 09/07/2026
2,693,280.00 CHF 2,923,866.81 EUR (1,900.38) 09/07/2026
941,155.80 EUR 866,331.00 CHF 1,264.28 09/07/2026
109,559,082.13 GBP 124,982,981.97 EUR 2,158,456.55 09/07/2026
35,196,961.63 NOK 5280,744.03 AUD (79,187.25) 09/07/2026
133,240,604.22 NZD 77,720,09718 usb (2,005,640.23) 09/07/2026
81,349.44 BRL 15,922.46 usb (322.06) 11/08/2026
4,450,368,954,980.00 IDR 245,762,682.23 usb 1,519,471.54 11/08/2026
12,164,669.84 usbD 18,264,517,019.00 KRW 332,555.41 11/08/2026
126,260,602.32 BRL 24,453,078.94 usb (425,220.98) 11/09/2026
462,721,910.99 CAD 287,260,391.35 EUR (1922,526.40) 11/09/2026
556,418,977.63 CZK 22,941,763.46 EUR (55,748.86) 11/09/2026
270,705.00 DKK 36,254.50 EUR (6.84) 11/09/2026
278,788,494.22 EUR 449,075,294.37 CAD 1,865,827.16 11/09/2026
34,385.70 EUR 833,975.00 CZK 83.56 11/09/2026
94,272.02 EUR 704,041.00 DKK 0.33 11/09/2026
3,801,860.01 EUR 33,981,002.00 HKD 37726 11/09/2026
332,396,430.03 EUR 659,098,909.20 NZD 5168,776.25 11/09/2026
65,370,339.21 NZD 32,967,536.56 EUR (512,646.37) 11/09/2026

504,552.59

Counterparty: UBS Europe SE

2,047,293.50 EUR 22,263,850.00 SEK 39,064.55 07/07/2026
530,319,244.21 NOK 78,178,396.57 AUD (355,528.48) 07/07/2026
101,777371.00 SEK 9,319,997.51 EUR (139,559.47) 07/07/2026
269,844,056.17 SEK 274,884,615.36 NOK 34,091.24 07/07/2026
6,314,757.66 usb 5536,308.41 EUR 4,538.59 07/07/2026
64,180,276.59 usb 609,826,740.14 SEK 1,307,340.81 07/07/2026
1,558,243.00 CHF 1,691,953.80 EUR (1,400.20) 09/07/2026
992,379.72 EUR 912,586.00 CHF 2,30513 09/07/2026
4,513,892.63 EUR 3,904,964.00 GBP (17,783.38) 09/07/2026
17,056,779.14 EUR 3,167,300,610.00 JPY (65,129.48) 09/07/2026
538,769.87 EUR 1,068,198.00 NZD 8,173.66 09/07/2026
1,933,998.00 GBP 2,239,188.15 EUR 5201.30 09/07/2026
1,068,198.00 NZD 535,615.60 EUR (5,02111) 09/07/2026
27,225,730.00 SEK 2,497,091.62 EUR (41,225.81) 09/07/2026
5344,676.66 EUR 48,652,752.00 HKD (97,706.02) 11/09/2026
465,420,251.00 HKD 52,023,879.29 EUR 42,853.03 11/09/2026

720,214.36

(8,308,750.58)

(9,855,345.36)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Alpha 15 MA Fund

Statement of Derivative Instruments (continued)

Total Return Swaps

Underlying Currency Quantity Commitmentin Unrealised Unrealised appreciation/ Maturity Date
Sub-fund base appreciation/ (depreciation) from contract
currency (EUR) (depreciation) since opening to the monthly reset
the monthly reset already cashed in Sub-fund base
in Sub-fund base currency (EUR)
currency (EUR)
Counterparty: Bank of America NA
S&P 500 Total Return 4 JAN 1988 Index against usb (36,444.00)  (534,164,411.64) 2,336,337.56 0.00 18/12/2026
variable rate USONBFR
(534,164,411.64) 2,336,337.56 -
Counterparty: Barclays Bank Ireland PLC
S&P 500 Total Return 4 JAN 1988 Index against usb (59,000.00) (864,770,614.82) (23,559,220.17) (338,355,802.82) 11/09/2026
variable rate USONBFR
(864,770,614.82) (23,559,220.17) (338,355,802.82)
(1,398,935,026.46) (21,222,882.61) (338,355,802.82)
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Asia ex Japan Equity Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2026
(Expressed in USD)

Number/ Description Market Value % of Net
Nominal (Note 2) Assets

Number/ Description Market Value % of Net
Nominal (Note 2) Assets

Transferable securities and money market instruments
admitted to official exchange listing

Shares
HKD
234,000.00 AAC Technologies Holdings 1,274196.12 110
290,200.00 AIA Group 2,64418713 229
1,612,000.00 AK Medical Holdings 1,054,568.87 0.91
221,752.00 Alibaba Group Holding 2,625,681.23 227
92,200.00 BYD 851,847.51 0.74
1,099,500.00 China Tower 1,235,27510 1.07
146,800.00 Fuyao Glass Industry Group 958,49215 0.83
294,000.00 Galaxy Entertainment Group 1103,017.86 0.95
516,000.00 Geely Automobile Holdings 1,109,429.78 0.96
77160.00 Hesai 1,275,233.66 110
17,700.00 Hong Kong Exchanges & Clearing 819,355.62 o7
105,600.00 HSBC Holdings 1,991,703.28 172
3,405,000.00 Industrial & Commercial Bank 2,792,033.56 2.4
of China
78,500.00 Tencent Holdings 4,302,576.63 372
33,050.00 Trip.com Group 1,313,292.48 114
2,254,000.00 Yuexiu Property 960,047.95 0.83
26,310,938.93 22.76
IDR
21,190,800.00 Kalbe Farma 906,653.36 0.78
8,043,400.00 Telkom Indonesia Persero 1,057,158.28 0.91
1,963,811.64 1.70
INR
641,518.00 Ashok Leyland 1,068,758.97 0.92
32,623.00 Cummins India 1,950,478.62 1.69
158,763.00 DLF 1,039,956.67 0.90
98,679.00 Godrej Consumer Products 1,052,895.69 091
183,379.00 ICICI Bank 2,664,125.62 230
164,117.00 Marico 1,449,869.57 1.25
109,319.00 UNO Minda 1,256,272.75 1.09
10,482,357.89 9.07
KRW
18,188.00 Doosan Fuel Cell 65741173 0.57
29,166.00 Hana Financial Group 2157376.62 1.87
1,068.00 HD Hyundai Electric 670,041.95 0.58
2,430.00 Hyundai Motor 776,382.88 0.67
16,397.00 LEENO Industrial 889,013.10 0.77
50,813.00 Samsung Electronics 10,954,329.05 9.47
6,284.00 SK Hynix 10,748,467.05 9.30
16,818.00 ST Pharm 1,435,060.74 124
28,288,083.12 24.47
MYR
1,744,500.00 Public Bank 2,053,611.28 178
2,053,611.28 1.78
PHP
59,880.00 Ayala 407,851.39 035
157,840.00 Metropolitan Bank & Trust 16717614 014
347490.00 Universal Robina 351,05719 0.30
926,084.72 0.80
SGD
867300.00 Centurion Accommodation Reit 709,968.34 0.61
32,100.00 DBS Group Holdings 1,621,23716 1.40
2,331,205.50 2.02
THB
764,500.00 Airports of Thailand 1,478,578.74 128
13,864,200.00 Chularat Hospital 651,048.36 0.56
2,129,627.10 1.84
TWD
183,288.00 Advantech 2,830,74713 245
159,000.00 ASE Technology Holding 3,393,969.83 294
7,000.00 Elite Material 1184,373.68 1.02
356,000.00 Hon Hai Precision Industry 2,804,953.46 243
36,000.00 MediaTek 4,79713716 415
146,854.00 Taiwan Semiconductor 11109,762.21 9.61
Manufacturing
432,000.00 Uni-President Enterprises 1,010,280.48 0.87
27,131,223.95 23.46
Total Shares 101,616,944.13 87.88
Total Transferable securities
and money market instruments
admitted to official exchange
listing 101,616,944.13 87.88

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Transferable securities and money market instruments traded
on another regulated market

Shares
CNY
13,430.00 Advanced Micro-Fabrication 927278.42 0.80
Equipment Inc China
42,900.00 Contemporary Amperex 2,484,765.67 215
Technology
64,200.00 Jiangsu Hengli Hydraulic 1,017,677.96 0.88
535,948.00 NARI Technology 1,804,817.96 156
8,145.00 NAURA Technology Group 1,061,800.51 092
21,457.00 Shenzhen Mindray Bio-Medical 429,525.79 037
Electronics
60,963.00 Zhejiang Sanhua Intelligent 393,787.88 034
Controls
8,119,654.19 7.02
Total Shares 8,119,654.19 7.02
Total Transferable securities
and money market instruments
traded on another regulated
market 8,119,654.19 7.02
Total Investments in Securities 109,736,598.32 94.91
Cash at banks 6,506,234.80 5.63
Other net liabilities (616,671.12) (0.53)
Total net assets 115,626,162.00 100.00
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Nordea 1 - Asia ex Japan Equity Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2026 (in % of Net Assets)

Country Economic Sector
Republic Of Korea 2447 Semiconductors 26.76
Taiwan, Province of China 23.46 Technology Hardware, Storage & Peripherals 11.92
China 12.07 Diversified Banks 1.63
Cayman Islands 11.20 Interactive Media & Services 372
India 9.07 Electronic Manufacturing Services 353
Hong Kong 478 Auto Parts & Equipment 3.02
Singapore 202 Electrical Components & Equipment 272
Thailand 1.84 Construction & Farm Machinery & Heavy Trucks 261
Malaysia 178 Packaged Foods & Meats 243
United Kingdom 172 Automobile Manufacturers 237
Indonesia 1.70 Life & Health Insurance 229
Philippines 0.80 Broadline Retail 227
Heavy Electrical Equipment 214
Total 94.91 Pharmaceuticals 203
Integrated Telecommunication Services 1.98
Semiconductor Equipment 172
Airport Services 128
Health Care Equipment 128
Industrial Machinery 122
Hotels, Resorts & Cruise Lines 114
Electronic Components 1.02
Casinos & Gaming 0.95
Personal Products 0.91
Diversified Real Estate Activities 0.90
Real Estate Development 0.83
Financial Exchanges & Data 071
Multi-Family Residential REITs 0.61
Health Care Facilities 0.56
Industrial Conglomerates 035
Total 94.91

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - Asia ex Japan Equity Fund

Statement of Derivative Instruments
Forward Foreign Exchange Contracts

Amountbought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (USD)

Share class hedging:
Counterparty: JPMorgan Chase Bank NA/London

30,176.28 PLN 797872 usD 26.30 31/07/2026
248.27 usb 935.48 PLN 0.11 31/07/2026
26.41

Efficient portfolio management:
Counterparty: BofA Securities Europe SA

26,880.00 usb 261,337.00 SEK 20.54 03/07/2026
20,56510 usb 204,150.00 NOK (7.94) 06/07/2026
53,851.82 usbD 524,172.00 SEK (29.72) 06/07/2026

(1712)

Counterparty: UBS Europe SE
378,899.28 usbD 2,970,914.00 HKD (20.12) 06/07/2026
(20.12)
(37.24)
(10.83)

Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Asian Sustainable Stars
Equity Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2026
(Expressed in USD)

Number/ Description Market Value % of Net Number/ Description MarketValue % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments TWD
admitted to official exchange listing 392,000.00 All Ring Tech 12,280,570.68 1.80
25,700.00 ASPEED Technology 13,307,221.45 1.95
Shares 102,000.00 eMemory Technology 9,365,435.63 137
HKD 34,953,227.76 512
1,555,804.00 Alibaba Group Holding 18,421,684.39 270
1.338,500.00 China Merchants Bank 7.667,444.99 112 Total Shares 94:391.441.07 1384
68,800.00 Conhtemlporary Amperex 6,159,111.92 0.90 Total Transferable securities
Technology :
224/600.00 Hong Kong Exchanges & Clearing 10,397,021.04 152 :,"a‘;::f::‘;,"'::Lk;tr:'gsﬁ'[:tmeznts
601,500.00 Innovent Biologics 6,105,781.31 0.89 market 94,391,441.07 13.84
297,000.00 NetEase 7,665,835.63 112
1,592,500.00 Pihng An Insurance Group Co of 10.367.349.35 152 Total Investments in Securities  656,603,432.96 96.25
China — .
562,000.00 Techtronic Industries 9,281,082.43 136
53770000 Tencent Holdings 29,471279.64 432 Cash at banks 28,381,892.67 416
INR 105,536,590.70 1547 Other net liabilities (2774,947.06)  (0.41)
87,035.00 Apollo Hospitals Enterprise 7982,75775 117
428,863.00 Bharti Airtel 8390,711.65 123 Total net assets 682,210,378.57 _ 100.00
2,535395.00 Eternal 7,087,200.25 1.04
1,008,732.00 HDFC Bank 8,503,362.86 125
806,213.00 ICICI Bank 11,712,642.70 172
55,085.00 KEI Industries 3158,438.47 0.46
603,160.00 Lodha Developers 6,086,796.94 0.89
449,810.00 Phoenix Mills 9,259,574.69 136
95,438.00 Titan 4,440,254.62 0.65
66,621,739.93 9.77
KRW
323,749.00 HPSP 11,284,093.46 1.65
27416.00 KIWOOM Securities 6,069,636.61 0.89
112,864.00 PSK Holdings 11,655,741.30 171
286,406.00 Samsung Electronics 61,743,757.83 9.05
36,314.00 SK Hynix 62,113,276.96 910
43,331.00 SK Square 47,461,890.53 6.96
200,328,396.69 29.36
SGD
380,300.00 DBS Group Holdings 19,207,367.36 2.82
19,207,367.36 2.82
TWD
50,000.00 Alchip Technologies 6,560,670.51 0.96
1,627,000.00 ASE Technology Holding 34,729,490.06 5.09
105,000.00 Chroma ATE 7119,426.18 1.04
364,800.00 Fortune Electric 8,886,249.27 130
228,000.00 MediaTek 30,381,868.69 4.45
779,321.00 Taiwan Semiconductor 58,956,998.10 8.64
Manufacturing
146,634,702.81 21.49
usD
185,183.00 Hesai ADR 3211,073.22 0.47
114,738.00 Sea ADR 10,524,916.74 154
13,735,989.96 2.01
VND
5,252,848.00 Military Commercial Joint Stock 5,030,947.29 0.74
Bank
4,018,400.00 Vietnam Technological & 5116,257.15 075
Commercial Joint Stock Ban
10,147,204.44 1.49
Total Shares 562,211,991.89 82.41
Total Transferable securities
and money market instruments
admitted to official exchange
listing 562,211,991.89 82.41
Transferable securities and money market instruments traded
on another regulated market
Shares
CNY
185187.00 Advanced Micro-Fabrication 12,786,292.55 1.87
Equipment Inc China
217,863.00 Contemporary Amperex 12,618,61314 1.85
Technology
1,283,159.00 NARI Technology 4,321,069.23 0.63
92,500.00 NAURA Technology Group 12,058,507.97 177
1,035,280.00 Shenzhen Inovance Technology 10,120,276.24 148
40,250.00 Zhongji Innolight 7,533,45418 110
59,438,213.31 8.7

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Asian Sustainable Stars
Equity Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2026 (in % of Net Assets)

Country Economic Sector
Republic Of Korea 29.36 Semiconductors 31.58
Taiwan, Province of China 25.66 Technology Hardware, Storage & Peripherals 9.05
China 1226 Diversified Banks 839
Cayman Islands 12.01 Semiconductor Equipment 7.00
India 977 Industrial Conglomerates 6.96
Hong Kong 2.88 Electrical Components & Equipment 452
Singapore 2.82 Interactive Media & Services 432
Viet Nam 149 Broadline Retail 424
Electronic Equipment Manufacturers 2.84
Total 96.25 Industrial Machinery 2.84
Financial Exchanges & Data 152
Life & Health Insurance 152
Diversified Real Estate Activities 136
Wireless Telecommunication Services 123
Health Care Facilities 117
Interactive Home Entertainment 112
Communications Equipment 110
Restaurants 1.04
Biotechnology 0.89
Investment Banking & Brokerage 0.89
Real Estate Development 0.89
Apparel, Accessories & Luxury Goods 0.65
Heavy Electrical Equipment 0.63
Auto Parts & Equipment 0.47
Total 96.25

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - Asian Sustainable Stars

Equity Fund

Statement of Derivative Instruments
Financial Futures Contracts

Description Maturity Date Currency Purchased/ Commitment Unrealised appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract
29/06/2026 to 30/06/2026 in opening to 29/06/2026 already
Sub-fund base currency (USD) cashed in Sub-fund base
currency (USD)
Efficient portfolio management:
MSCI EmgMkt ~ 9/2026 21/09/2026 usb 279.00 24,362,280.00 198,090.00 (471,495.46)
198,090.00 (471,495.46)
Forward Foreign Exchange Contracts
Amount bought  Currency bought Amount sold Currency sold Unrealised appreciation/ Maturity Date
(depreciation) in Sub-fund base
currency (USD)
Efficient portfolio management:
Counterparty: BofA Securities Europe SA
194,893.00 SEK 17,586.52 EUR (912) 03/07/2026
(912)
Contracts with identical maturity date, same currency bought and same currency sold have been summed together in the above table.
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Balanced Income Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2026
(Expressed in EUR)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
Transferable securities and money market instruments 200,000.00 Caisse Francaise de Financem 159,541.21 0.06
admitted to official exchange listing 1.5% 28-06-2038
d 1,000,000.00 Caisse Francaise de Financem 986,303.22 0.36
Bonds 2.875% 08-09-2032
AUD 300,000.00 Canadian Imperial Bank of Co 27722765 010
) 0.01% 30-04-2029
0,
43,746,000.00 ?ﬁ%g@?ovemment Bond 1.75% 22,437,833.41 8.25 800,000.00 CCF SFH SACA 2.625% 07-09- 77392006 028
X 2032
o
2,486,000.00 %Lﬁ;'_%gfovemme”t Bond 3% 1356.096.85 00 300,000.00 Commerzbank AG 0.875% 18- 290,540.04 o
04-2028
oo 23,793,930.26 8.75 700,000.00 Commerzbank AG 2.75% 09- 69590343 026
. 01-2031
5
1.000.00 gi?gf’z'ggfovemme”t Bond15% 56887 0.00 400,000.00 Commonwealth Bank of Austral 366,459.79 013
: . 0125% 15-10-2029
18,000.00 gf_%ag‘f;’&fovemme”t Bond 3% 1108007 0.00 1,500,000.00 Coventry Building Society 0.01% 1,416,378.79 052
11,648.94 0.00 07-07-2028
DKK 600,000.00 g;}e%z/A%ng?l;OI—éc;me Loan SF 587,829.66 022
30,500,000.00 Realkredit D k1% 01-01- 4,055,676.80 1.49 8757 12-01-
o7 SRO AT 1,200,000.00 Credit Agricole Home Loan SF 3% 1196,495.55 0.44
¢ 09-07-2032
28,000,000.00 Realkredit D k1% 01-04- 371131741 137
OO SoaTDROAT 1 300,000.00 Credit Mutuel Home Loan SFH 30061012 o
7.766,994.21 2.86 3% 28-11-2030
EUR (IR . 1,300,000.00 Credit Mutuel Home Loan SFH 127177310 047
600,000.00 Achmea Bank NV 2.75% 19-05- 593130.87 022 3125% 10-03-2036
2032 1,700,000.00 Credit Mutuel Home Loan SFH 1,701,380.87 0.63
900,000.00 Argenta Spaarbank NV 0.01% 783,949.50 029 3125% 17°11-2032 ,
11-02-2031 320,000.00 Cyprus Government Internatio 321156.51 012
1,800,000.00 Arkea Public Sector SCF SA 1787,328.42 066 3.25% 28-01-2036
3.226% 02-07-2035 700,000.00 Deutsche Kreditbank AG 0.875% 671,490.12 0.25
1,500,000.00 Arkea Public Sector SCF SA 325% 1517,004.21 056 0210-2028 ,
10-01-2031 500,000.00 DNB Boligkreditt AS 0.01% 21- 440,280.00 016
500,000.00 Bank Gospodarstwa Krajowego 512,430.42 019 01-2031
4.375% 13-03.2039 2,300,000.00 DZ HYP AG 0.01% 20-04-2029 2130,795.97 078
1,300,000.00 Bank of Queensland Ltd 1.839% 1,288,156.36 0.47 1.200,000.00 DZ HYP AG 0.01% 29-03-2030 1.081,513.23 040
09-06-2027 600,000.00 Equitable Bank 3.5% 28-05-2027 603,926.39 022
200,000.00 BAWAG PSK Bank fuer Arbeit u 182,796.84 007 400,000.00 Erste Group Bank AG 2.875% 39976268 015
0.01% 03-09-2029 09-01-2031
100.000.00 BAWAG PSK Bank fuer Arbeit u 8719230 0.03 4,200,000.00 French Republic Government B 4)132,471.35 152
' 01% 12.05.2031 ' 0.000000% 25-02-2027
400,000.00 BAWAG PSK Bank fuer Arbeit u 29956272 011 1,500,000.00 French Republic Government B 953,418.75 035
' 0375% 09-06-2036 ' 05% 25-05-2040
300,000.00 BPCE SFH SA 0.01% 16-10-2028 281,636.39 010 50,000.00 French Republic Government B 2732513 0o
600,000.00 BPCE SFH SA 0.01% 18-03-2031 521,30763 019 0.5% 25-06-2044
2,000,000.00 BPCE SFH SA 0.01% 29-01-2029 1,862,19394 0.69 2,000,000.00 French Republic Government B 866,869.50 032
600,000.00 BPCE SFH SA 3% 17-10-2029 60272373 022 0.75% 25-05-2053
800000.00 BPCE SFH SA 3125% 20-01-2033 79978730 029 5,652,164.00 French Republic Government B 5,397,618.79 1.99
o : NS ; 0.75% 25-11-2028
900,000.00 BPCE SFH SA 3.25% 26-06-2035 893,209.95 033 -
700,000.00 BPCE SFH SA 3 375‘;%) 16-01-2036 700158.47 026 4,500,000.00 French Republic Government B 4,487,076.00 1.65
o - : 59 ' 2.75% 25-02-2030
40,000.00 Bulgaria G t Internat 40,744.64 0.01
: by v ' 2,000,000.00 French Republic Government B 1,958,332.00 072
' i 3.2% 25-05-2035
6,300,000.00 Bundesobligation 2.5% 11-10-2029 6,292,644.75 231 X
232136856 Bundesrepublik Deutschland B 200693919 074 6:300,000:00 French Republic Government 8 5119,36110 188
0.000000% 15-02-2032 25% 25-05-2055
250,00017 Bundesrepublik Deutschland B 241770.41 0.09 1,800,000.00 French Republic Government B 1,823142.60 0.67
0.000000% 15-11-2027 193,229.00 iM 2hSR11 2?&'3 G B 221,798.00 0.08
1,890,489.96 Bundesrepublik Deutschland B 186545278 069 229.00 French Republic Government 198 :
0.25% 15-02-2027 575% 25-10-2032
600,289.14 Bundesrepublik Deutschland B 57297748 o 674,942.00 German Treasury Bill 19-08-2026 672,993.62 0.25
' 0.25% 15-08-2028 ' 1,000,000.00 Hellenic Republic Government 1,005,293.75 037
1,500,000.00 Bundesrepublik Deutschland B 1,453,07625 053 3.375%15-06-2034
0.5% 15-02-2028 2,150,000.00 Hellenic Republic Government 2110,267.08 078
. 4125% 15-06-2054
24.00 Bund blik Deutschland B 2274 0.00
o 1e gy eean 900,000.00 ING Bank NV 2.75% 10-01-2032 892,184.89 033
35500272.00 Bundesrepublik Deutschland B 341813462 126 200,00000 ING Belgium SA 2.75% 25-08-2032 19700398 007
3% 15-09-2033 500,000.00 ING-DiBa AG 0.01% 07-10-2028 470,088.04 017
80,000.00 Bundesrepublik Deutschland B 7813082 003 1,00,000.00 ING-DiBa AG 0.625% 25-02-2029 1,040,56810 038
T 539%15-02-2033 T : 500,000.31 Ireland Government Bond 434,551.42 016
2,800,000.00 Bundesrepublik Deutschland B 2,764,468.00 102 0.000000% 18-10-2031
2.6% 15-08-2034 2,200,000.08 Ireland Government Bond 0.2% 1,985,899.37 073
7,909.00 Bundesrepublik Deutschland B 793691 0.00 18-10-2030
2.9% 15-02-2036 1,000,000.39 Ireland Government Bond 1.3% 908,140.85 033
3,900,000.00 Bundesschatzanweisungen 2% 3,893,646.90 143 15052033 .
10-12-2026 320,182.83 Ireland Government Bond 1.35% 30217216 on
2,500,000.00 Caisse de Refinancement de | 2,462,990.89 091 18-03-2031
275% 20-02-2032 1,000,000.00 Ireland Government Bond 2% 806,508.50 0.30
600,000.00 Caisse de Refinancement de | 3% 602,148.84 022 18-02-2045 ,
11-01-2030 270,000.00 Italy Buoni Poliennali Del T 1.5% 177,555.00 0.07
400,000.00 Caisse de Refinancement de | 399,979.90 015 30-04-2045
3.375% 16-01-2036 3,500,000.00 Italy Buoni Poliennali Del T 2% 3,466,382.50 128
2,400,000.00 Caisse Francaise de Financem 2,086,28575 077 01-02:2028 :
0.01% 18-03-2031 400,000.00 Italy Buoni Poliennali Del T 2.15% 265,682.40 010
400,000.00 Caisse Francaise de Financem 34536332 013 01-09-2052
1,500,000.00 Italy Buoni Poliennali Del T 3.15% 1,492,514.25 0.55

0.375% 20-01-2032

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Balanced Income Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2026
(Expressed in EUR) (continued)

Number/ Description Market Value % of Net Number/ Description Market Value % of Net
Nominal (Note 2) Assets Nominal (Note 2) Assets
1,400,000.00 Italy Buoni Poliennali Del T 3.25% 1,336,237.35 0.49 2,000,000.00 Spain Government Bond 3.3% 2,001,547.39 0.74
01-03-2038 30-04-2036
1,500,000.00 Italy Buoni Poliennali Del T 3.35% 1,491,361.50 0.55 2,000,000.00 Spain Government Bond 3.45% 2,042,279.00 075
01-03-2035 31-10-2034
2,420,000.00 Italy Buoni Poliennali Del T 3.35% 2,458,08717 0.90 1,900,000.00 Spain Government Bond 3.5% 1,945,045.83 072
01-07-2029 31-05-2029
2,200,000.00 Italy Buoni Poliennali Del T 3.85% 2,270,912.60 0.84 600,000.00 Spain Government Bond 3.9% 620,981.99 023
01-07-2034 30-07-2039
2,800,000.00 Italy Buoni Poliennali Del T 4.3% 2,773,558.99 1.02 1,290,000.00 Spain Government Bond 3.95% 1,267,504.10 047
01-10-2054 31-10-2056
3,140,000.00 Italy Buoni Poliennali Del T 4.5% 3,217,639.64 118 3,080,000.00 Spain Government Bond 4% 3,079,034.53 113
01-10-2053 31-10-2054
2,676,000.00 Kingdom of Belgium Governmen 2,663,541.47 0.98 1,000,000.00 SR-Boligkreditt AS 0.01% 10- 875,969.10 032
3% 22-06-2033 03-2031
300,000.00 Korea Housing Finance Corp 304,754.48 on 46,000.00 State of the Grand-Duchy of 44,899.88 0.02
4.082% 25-09-2027 2.625% 23-10-2034
1,300,000.00 La Banque Postale Home Loan 1,183,21814 044 1,000,000.00 Sumitomo Mitsui Trust Bank L 963,157.00 035
0.01% 22-10-2029 0.01% 15-10-2027
1,000,000.00 La Banque Postale Home Loan 960,813.33 035 900,000.00 Sveriges Sakerstallda Obliga 844,443.00 031
1% 04-10-2028 1.75% 10-02-2032
600,000.00 La Bangue Postale Home Loan 596,368.13 0.22 1,800,000.00 Volksbank Wien AG 0.125% 1,643,149.30 0.60
3% 23-01-2033 19-11-2029
600,000.00 Land Berlin 3% 13-03-2054 532,579.70 0.20 200,000.00 Vseobecna Uverova Banka AS 197,460.39 0.07
400,000.00 Landsbankinn HF 4.25% 16-03- 408,035.50 015 0.875% 22-03-2027
2028 700,000.00 Westpac Banking Corp 0.01% 658,294.31 0.24
200,000.00 Lloyds Bank PLC 0.125% 23-09- 183,438.27 0.07 22-09-2028
2029 1,200,000.00 Westpac Banking Corp 2.585% 1184,878.42 044
700,000.00 MMB SCF SACA 0.01% 14-10- 613,577.73 023 14-05-2030
2030 1,500,000.00 Westpac Banking Corp 3.477% 1,519,925.77 0.56
1,000,000.00 National Australia Bank Ltd 985,736.00 036 23-06-2036
2.347% 30-08-2029 200,000.00 Yorkshire Building Society 0.01% 193,085.97 0.07
300,000.00 Nationale-Nederlanden Bank N 282,288.79 010 13-10-2027
1.875% 17-05-2032 165,156,685.19 60.76
700,000.00 Nationwide Building Society 2.5% 697,853.84 0.26 GBP
22-06-2027 19,154,350.00 United Kingdom Gilt 0.875% 17.374,654.60 6.39
221,282.00 Netherlands Government Bond 193,815.01 0.07 31-07-2033
0.000000% 15-07-2031 6.00 United Kingdom Gilt 1% 31-01- 5.82 0.00
1,000,000.00 Netherlands Government Bond 704,633.52 0.26 2032
0.5% 15-01-2040 137.00 United Kingdom Gilt 3.25% 31- 14816 0.00
3,500,000.00 Netherlands Government Bond 3,068,604.33 113 01-2033
0.5% 15-07-2032 186,155.00 United Kingdom Gilt 4% 22-10- 212,731.47 0.08
60,000.00 Netherlands Government Bond 57924.02 0.02 2031
0.75% 15-07-2028 452,613.00 United Kingdom Gilt 4.25% 31- 512,476.44 019
399,999.86 Portugal Obrigacoes do Tesou 1% 216,332.22 0.08 07-2034
12-04-2052 3,924.00 United Kingdom Gilt 4.5% 07- 4,49424 0.00
1,630,000.00 Portugal Obrigacoes do Tesou 1,607,398.56 059 03-2035
2.875% 20-10-2034 54,914.00 United Kingdom Gilt 4.625% 63,968.20 0.02
1,790,000.00 Portugal Obrigacoes do Tesou 1,754,879.99 0.65 31-01-2034
3.375% 15-06-2040 18,168,478.93 6.68
1,000,000.00 Portugal Obrigacoes do Tesou 953,934.22 035 usbD
3.625% 12-06-2054 1,155,800.00 United States Treasury Bill 27- 1,008,590.11 037
200,000.00 Prima Banka Slovensko AS 0.01% 193,275.62 0.07 08-2026
14-09-2027 13,766,300.00 United States Treasury Infla 1.75% 12,836,508.78 472
800,000.00 Raiffeisen Bank Internationa 80533174 030 15-01-2034
3.375% 25-09-2027 1,094,800.00 United States Treasury Infla 960,925.83 035
1,700,000.00 Raiffeisenlandesbank Oberoes 1,679,380.57 0.62 1.875% 15-01-2036
2.5% 28-06-2029 433,600.00 United States Treasury Infla 399,596.10 015
1,000,000.00 Republic of Austria Governme 909,016.50 033 1.875% 15-07-2034
0.000000% 20-02-2030 755,300.00 United States Treasury Infla 67521434 0.25
150,000.00 Republic of Austria Governme 132,42518 0.05 1.875% 15-07-2035
0.000000% 20-02-2031 2128,000.00 United States Treasury Infla 1,974,681.88 0.73
2,200,000.00 Republic of Austria Governme 1,356,473.25 050 2125% 15-01-2035
0.000000% 20-10-2040 8,700.00 United States Treasury Note/ 7,616.84 0.00
800,000.00 Republic of Austria Governme 728,223.60 0.27 4125% 31-07-2031
315% 20-10-2053 7,800.00 United States Treasury Note/ 6,867.00 0.00
2,000,000.00 Republic of Poland Governmen 2,019,861.66 074 4.25% 30-06-2031
3.875% 07-07-2037 47,800.00 United States Treasury Note/ 41,904.58 0.02
1,500,000.00 Romanian Government Internat 1,457,873.56 0.54 4.25% 31-05-2033
4.625% 04-03-2033 1,373,600.00 United States Treasury Note/ 1,203,245.00 044
31,000.00 Slovakia Government Bond 31,892.97 0.01 4.375% 15-05-2036
3.625% 08-06-2033 19,115,150.46 7.03
1,700,000.00 Societe Generale SFH SA 0.01% 959,960.54 035
05-02-2031 Total Bonds 234,012,887.99 86.09
1,509,000.00 Spain Government Bond 1,450,560.63 0.53
0.000000% 31-01-2028 Total Transferable securities
1,500,000.00 Spain Government Bond 0.5% 1,381,765.65 0.51 and money market instruments
30-04-2030 admitted to official exchange
2,000,000.00 Spain Government Bond 0.5% 1772,678.00 0.65 listing 234,012,887.99 86.09
31-10-2031
2,000,000.00 Spain Government Bond 1% 1,346,635.35 0.50
30-07-2042
200,000.00 Spain Government Bond 1.5% 198,359.13 0.07
30-04-2027
Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Balanced Income Fund

Statement of Investments in Securities
and Other Net Assets as of 30/06/2026
(Expressed in EUR) (continued)

Number/
Nominal

Description

Market Value
(Note 2)

% of Net
Assets

Transferable securities and money market instruments traded

on another regulated market

Bonds
EUR
1,000,000.00 Commerzbank AG 0.25% 12-01- 865,640.44 0.32
2032
6,700,000.00 lItaly Buoni Poliennali Del T 0.25% 6,435,889.35 237
15-03-2028
7,301,529.79 2.69
Total Bonds 7,301,529.79 2.69
Total Transferable securities
and money market instruments
traded on another regulated
market 7,301,529.79 2.69
Undertakings for Collective Investment in Transferable
Securities (UCITS)
usD
975,765.00 iShares JP Morgan ESG USD EM 5,514,504.62 203
Bond UCITS ETF
50,575.00 JPMorgan USD Emerging Markets 5,316,511.83 196
Sovereign Bond UCITS
10,831,016.45 3.98
Total Undertakings for
Collective Investment in
Transferable Securities (UCITS) 10,831,016.45 3.98
Total Investments in Securities 252,145,434.23 92.76
Cash at banks 10,332,569.02 3.80
Other net assets 9,349,942.18 3.44
Total net assets 271,827,945.43 100.00

Any differences in the percentages of net assets are the results of rounding.
The accompanying notes form an integral part of these financial statements.
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Nordea 1 - Balanced Income Fund

Breakdown by Country and Economic
Sector of the Investments in Securities
as of 30/06/2026 (in % of Net Assets)

Country Economic Sector

France 18.81 Government and Government Guaranteed Bonds 65.74
Germany 11.42 Mortgage Bonds 1233
Australia 10.96 Covered corporate Debt 10.71
Italy 934 Open Bond Funds 398
United Kingdom 760

United States 703 Total 92.76
Spain 629

Ireland 5.62

Austria 3.03

Denmark 2.86

Netherlands 213

Portugal 1.67

Belgium 134

Greece 115

Poland 0.93

Romania 0.54

Norway 0.48

Japan 0.35

Canada 0.33

Sweden 031

Slovakia 016

Iceland 015

Cyprus 012

Republic Of Korea oM

Luxembourg 0.02

Bulgaria 0.01

Total 92.76

Any differences in the percentages of net assets are the results of rounding.
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Nordea 1 - Balanced Income Fund

Statement of Derivative Instruments

Credit Default Swaps
Underlying Buy/Sell Fixed rate Nominal Currency Cost (EUR) Unrealised  Marketvalue Maturity Date
appreciation/ (EUR)
(depreciation) (EUR)
Counterparty: ICE Clear Credit LLC
CDX-EMS45V1-5Y Sell 1.00% (14,216,000.00) usb (513,708.04) 290,359.62 (223,348.42) 20/06/2031
CDX-NAHYS46V2-5Y Buy 5.00% 24,854,940.00 usb (927,664.63) (839,697.10) (1,767361.73) 20/06/2031
CDX-NAHYS46V2-5Y Sell 5.00%  (24,854,940.00) usb 875,230.85 892,130.88 1,767361.73 20/06/2031
CDX-NAHYS46V2-5Y Sell 5.00% (5,328,180.00) usb 198,881.72 179,989.50 378,871.22 20/06/2031
CDX-NAHYS46V2-5Y Sell 5.00% (13,720,410.00) usb 714,071.39 261,546.64 975,618.03 20/06/2031
CDX-NAHYS46V2-5Y Buy 5.00% 224,512.20 usb (16,062.50) 98.10 (15,964.40) 20/06/2031
CDX-NAHYS46V2-5Y Buy 5.00% 216,770.40 usb (15,428.75) 14.85 (15,413.90) 20/06/2031
CDX-NAIGS46V1-5Y Sell 1.00%  (75,097,000.00) usb 1,082,221.36 367,590.01 1,449,811.37 20/06/2031
ITRAXX-EUROPES45V1-5Y Sell 1.00%  (64,309,000.00) EUR 1,013,600.89 430,638.46 1,444,239.35 20/06/2031
ITRAXX-XOVERS45V1-5Y Buy 5.00% 50,482,000.00 EUR  (3,723,602.47) (1,817,848.94) (5,541,451.41) 20/06/2031
ITRAXX-XOVERS45V1-5Y Sell 500%  (50,482,000.00) EUR 3,688,871.91 1,852,579.50 5,541,451.41 20/06/2031
ITRAXX-XOVERS45V1-5Y Sell 5.00% (4,307,000.00) EUR 317,688.59 155,094.41 472,783.00 20/06/2031
ITRAXX-XOVERS45V1-5Y Sell 500%  (28,096,000.00) EUR 2,414,803.17 669,318.28 3,084,121.45 20/06/2031
ITRAXX-XOVERS45V1-5Y Buy 5.00% 677,040.00 EUR (74,321.68) 243 (74,319.25) 20/06/2031
ITRAXX-XOVERS45V1-5Y Buy 5.00% 644,800.00 EUR (70,75817) (22.07) (70,780.24) 20/06/2031
ITRAXX-XOVERS45V1-5Y Buy 5.00% 290,160.00 EUR (31,920.75) 69.64 (31,85111) 20/06/2031
4,931,902.89 2,441,864.21 7.373,767.10
Financial Futures Contracts
Description Maturity Date Currency Purchased/ C itment Unr 1 appreciation/ Unrealised appreciation/
Sold contracts in currency (depreciation) from  (depreciation) from contract
29/06/2026 to 30/06/2026 in opening to 29/06/2026 already
Sub-fund base currency (EUR) cashed in Sub-fund base
currency (EUR)
Efficient portfolio management:
AUST 10Y BOND FUT 9/2026 15/09/2026 AUD 441.00 41,996,430.00 22,22613 448,089.62
CAN 10YR BOND FUT 9/2026 29/09/2026 CAD 630.00 76,274100.00 (15,536.03) 656,611.37
CAN 5YR BOND FUT 9/2026 29/09/2026 CAD 498.00 56,323,800.00 (3,070.22) 326,662.81
EURO STOXX 50 9/2026 18/09/2026 EUR 58.00 3,668,500.00 35,380.00 (7467.53)
EURO-BOBL FUTURE 9/2026 10/09/2026 E