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Peter Thomas Schwicht
Chair and Independent Non-Executive Director. A member of the Board since June 2012.

Mr Schwicht obtained a Business Economics degree from the University of Mannheim in Germany after having studied business, tax and accounting in
Hamburg, Norway and the USA and was an employee of JPMorgan Asset Management from 1987 until October 2014. Prior to his retirement Mr Schwicht was
the Chief Executive of Investment Management - EMEA, JPMorgan Asset Management. He had previously held positions as the Head of the Continental
Europe Institutional business and the Investment Management Country Head for Institutional and Retail business in Germany where he first developed the
business and then went on to expand this throughout Continental Europe. Mr Schwicht is currently a Director of several JPMorgan-managed
Luxembourg-domiciled investment funds.

Jacques Elvinger
Non-Executive Director. A member of the Board since January 2009.

Mr Elvinger became a member of the Luxembourg Bar in 1984 and has been a partner of the Luxembourg law firm Elvinger Hoss Prussen since 1987. Mr
Elvinger practices general corporate and banking law and specialises in the field of investment and pension funds. He is a member of the High Committee for
the Development of the Financial Sector instituted by the Luxembourg Government. He is also a member of the Advisory Committees to the Luxembourg
Commission for the Supervision of the Financial Sector in the area of investment funds. Mr Elvinger currently holds a number of board mandates with
Luxembourg investment funds including several JPMorgan-managed Luxembourg-domiciled investment funds.

Massimo Greco
Executive Director. A member of the Board since November 2015.

Mr Greco, Managing Director, is Vice Chair of JPMorgan Asset Management EMEA, based in Milan. He took on his current responsibilities in April 2023, having
previously been responsible for JPMorgan Asset Management’s Global Funds business in Europe. Mr Greco has been a JPMorgan employee since 1992,
initially with the Investment Banking unit, moving to Asset Management in 1998. Mr Greco holds a degree in Economics from the University of Turin and an
MBA (Major in Finance) from the Anderson Graduate School of Management at UCLA. Mr Greco is a Member of the Board of JPMorgan Asset Management
(Europe) S.ar.l.aswell as other Luxembourg-domiciled SICAVs and is the Vice-President of the European Fund and Asset Management Association (EFAMA).

John Li How Cheong
Independent Non-Executive Director. A member of the Board since June 2012.

Mr Liis a fellow of the Institute of Chartered Accountants in England & Wales. Mr Li moved to Luxembourgin 1987 and has since been workingin the financial
sector. Mr Li was a Partner at KPMG Luxembourg for more than 20 years during which he was Managing Partner for 8 years before taking on the role of
Chairman of the Supervisory Board for 3 years. Mr Li was also a member of the Global Investment Management Practice of KPMG. During these years Mr Li’s
experience included auditing and advising clients such as banks, investment funds, insurance companies from Europe, US, Japan and Asia offering Mr Li an
extensive experience in dealing with international companies. Mr Li is a board member of the Institut Luxembourgeois des Administrateurs. Mr Li currently
holds a number of board mandates with financial institutions including several JPMorgan-managed Luxembourg-domiciled investment funds.

Marion Mulvey
Independent Non-Executive Director. A member of the Board since June 2020.

Ms Mulvey acted as Co-CAO and Head of Asset Management Operations in EMEA for J.P. Morgan Asset Management from January 2014 through to January
2023, with additional responsibility for Regulatory Transaction reporting and Fee Billing. Ms Mulvey joined J.P. Morgan in 2014 from Citigroup, where her last
role was as Product Head for the Alternatives Fund Administration business in EMEA. She spent 13 years with that business in total and also held a number of
senior operational roles including Head of Fund Accounting in EMEA. Previously, Ms Mulvey worked at Salomon Smith Barney for 3 years, managing the
European Equity Product Control team. She trained as a Chartered Accountant holding roles both in private practice and as an Audit Manager in the financial
services audit department at KPMG. Ms Mulvey is a Fellow of the Institute of Chartered Accountants in Ireland. She is also a Chartered Director. Ms Mulvey
currently holds a number of board mandates with financial institutions including several JPMorgan-managed Luxembourg-domiciled investment funds.

Martin Porter
Independent Non-Executive Director. A member of the Board since November 2019.

Mr Porter joined Robert Fleming Asset Management in 1984 and ran equity portfolios in both London and Japan. During his tenure in Japan, he became a
holding board director of Jardine Fleming, responsible for the Japanese business. Returning to the UK in 2000, he took up the role of Chief Investment
Officer, Equity and Balanced of Fleming Asset Management, before becoming Global Head of Equities of J.P. Morgan Asset Management, a position he held
from 2003 to 2016 when he retired. Mr Porter is currently a Director of several JPMorgan-managed Luxembourg-domiciled investment funds.

Daniel Watkins
Executive Director. A member of the Board since December 2014.

Mr Watkins is the Chief Executive Officer of Asia Pacific, J.P. Morgan Asset Management. He is responsible for overseeing the Asset Management Asia Pacific
business, which operates in seven locations and includes more than 1,400 employees. Mr Watkins is a member of the Asset Management Operating
Committee and the firm-wide Asia Pacific Management team. Mr Watkins has been an employee since 1997. Prior to taking his current role in 2019, he was
Deputy CEO of JPMorgan Asset Management Europe and Global Head of AM Client Services and Business Platform. Mr Watkins has also held a number of
positions at JPMorgan namely Head of Europe COO and Global IM Operations, Head of the European Operations Team, Head of the European Transfer
Agency, Head of Luxembourg Operations, manager of European Transfer Agency and London Investment Operations and manager of the Flemings
Investment Operations Teams. Mr Watkins obtained a BA in Politics from the University of York and is a qualified Financial Advisor. Mr Watkins is currently a
Director of several JPMorgan-managed Luxembourg-domiciled investment funds and also several Asia Pacific legal entities.

The Board of Directors (the “Board”) is pleased to present the Audited Annual Report of JPMorgan Funds (the “Fund”) for the year ended 30 June 2025, and
considers that taken as a whole they are fair and balanced and provide the information necessary for Shareholders to assess the Fund’s position and
performance.
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Structure of the Fund

The Fund is a variable capital open-ended investment company, organised as a “Société Anonyme”, under the laws of the Grand Duchy of Luxembourg. The
Board has appointed JPMorgan Asset Management (Europe) S.ar.l. JPMAME) as Management Company of the Fund. The Fund is organised as an “umbrella”
with a number of Sub-Funds each of which has its own investment objective, policies and restrictions.

The objective of the Fund is to place the money available to it in transferable securities and other permitted assets of any kind, in accordance with the Fund’s
Prospectus, with the purpose of spreading investment risks and affording Shareholders the results of the management of their portfolios.

The Fund qualifies as an Undertaking for Collective Investment in Transferable Securities (UCITS) under the EC Directive 2009/65/EC of 13 July 2009 and is
subject to the Luxembourg law of 17 December 2010, as amended, on undertakings for collective investment. The Fund may therefore be offered for sale in
European Union Member States, subject to notification in countries other than the Grand Duchy of Luxembourg. In addition, applications to register the Fund
and its Sub-Funds may be made in other countries.

The Fund currently has 93 Sub-Funds. All of the Sub-Funds and Share Classes are registered for offer and distribution in the Grand Duchy of Luxembourg and
a number of the Sub-Funds and Share Classes are registered for distribution in the following jurisdictions: Austria, Belgium, Chile, Croatia, Cyprus, Czech
Republic, Denmark, Estonia, Finland, France, Germany, Greece, Hong Kong, Hungary, Iceland, Ireland, Italy, Jersey, Korea, Liechtenstein, Macau, Malta, The
Netherlands, Norway, Peru, Poland, Portugal, Singapore, Slovakia, Spain, Sweden, Switzerland, Taiwan, United Arab Emirates and the United Kingdom.
During the year there were neither any new registrations nor any de-registrations.

Role and Responsibility of the Board

The responsibility of the Board is governed exclusively by Luxembourg law. With respect to the annual accounts of the Fund, the duties of the Directors are
governed by the law of 10 December 2010 on, inter alia, the accounting and annual accounts of undertakings for collective investment and by the law of
17 December 2010, as amended, relating to undertakings for collective investment.

A management agreement between the Fund and JPMorgan Asset Management (Europe) S.ar.l. sets out the matters over which the Management Company
has authority under Chapter 15 of the Law of 17 December 2010. This includes management of the Fund’s assets and the provision of administration,
registration, domiciliation agent and marketing services. All other matters are reserved for approval by the Board and a schedule setting out such matters
for clarity is in place between the Board and the Management Company. The matters reserved for the Board include determination of each Sub-Fund’s
investment objective and policies, investment restrictions and powers, amendments to the Prospectus, reviewing and approving key investment and
financial data, including the annual accounts, as well as the appointment of, and review of the services provided by, the Management Company, Auditor and
Depositary.

Prior to each Board meeting the Directors receive detailed and timely information allowing them to be prepared for the items under discussion during the
meeting. For each quarterly meeting the Board requests, and receives, reports from, amongst others, the Management Company, the investment managers,
risk management as well as proposals for changes to existing Sub-Funds or proposals to launch new ones as appropriate. Senior representatives of each of
these functions attend Board meetings by invitation to enable the Directors to question the reports presented to them.

The Directors take decisions in the interests of the Fund and its Shareholders as a whole and refrain from taking part in any deliberation or decision which
creates a conflict of interest between their personal interests and those of the Fund and its Shareholders. The subject of conflicts of interest is documented in
the Prospectus and the Management Company’s policy on conflicts of interest is available for inspection on the website:
https://am.jpmorgan.com/content/dam/jpm-am-aem/emea/lu/en/communications/lux-communication/conflicts-of-interest-ce-en.pdf

The Board can take independent professional advice if necessary and at the Fund's expense.

Board Composition

The Board is chaired by Mr Schwicht and consists of four Independent Non-Executive Directors, one Non-Executive Director and two Executive Directors.

The Board defines an Executive Director as someone who is employed by JPMorgan Chase & Co or any of its affiliates, a Non-Executive Director as someone
who has a business, family or other relationship with the Fund or JPMorgan Chase & Co or any of its affiliates, and an Independent Non-Executive Director as
someone who is free of any business, family or other relationship with the Fund or JPMorgan Chase & Co or any of its affiliates. All Board meetings require a
majority of Non-Executive Directors to be in attendance.

In appointing a Director, the Board takes into account the relative mix and composition of the Board, which as a whole has a breadth of investment
knowledge, financial skills, as well as legal and other experience relevant to the Fund’s business.

The Board does not limit the number of years of Directors’ service and it does take into account the nature and requirements of the fund industry and of the
Fund’s business when making recommendation to Shareholders that Directors be elected. The terms of each Director’s appointment are set out in a contract
for services and these are available at the Fund’s registered office for inspection.

Induction and Training

All new Directors will receive an induction incorporating relevant information regarding the Fund and their duties and responsibilities as a Director. In
addition, the Board takes active steps to keep up to date with developments relevant to the Fund and have ensured that a formal training programme is in
place.

Board Evaluation
The Board carries out a biennial review of its performance.

Board Remuneration

The Board believes that the remuneration of its members should reflect the responsibilities and experience of the Board as a whole and be fair and
appropriate given the size, complexity and investment objectives of the Fund. The remuneration is reviewed on an annual basis. The Chair is paid
USD 103,994 and the other Directors USD 82,784 per annum. All Executive Directors have agreed to waive their remuneration. No element of the
remuneration paid by the Fund to the Directors is performance related.
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Board Meetings and Committees

The Board meets quarterly but if necessary additional meetings will be arranged. Given the scope and nature of the business of the Fund, the Board does not
currently consider it necessary to have a formal Audit Committee, but established a Remuneration Committee in December 2022. In addition, where there
are specific matters that need further consideration, a Sub-Committee of the Board could be formed for the specific purpose. Such circumstances could be
where the Board requests some amendments to the Prospectus and where it is not appropriate to wait till the next quarterly Board meeting for this to be
approved. These Sub-Committee meetings are usually formed of a minimum of two Directors.

There were eight Board meetings held during the year. Four of these were quarterly Board meetings where, amongst other matters, the agenda included
those items highlighted under the section above called ‘Role and Responsibility of the Board” and four were ad hoc Board meetings. There was also one
Remuneration Committee meeting. In addition to the Board meeting where the Auditors present the report on the audit of the Fund accounts, the
Non-Executive Directors also meet with them annually without the Executive Directors being in attendance.

Internal Control

Investment management and all administrative services are provided by the Management Company and custody of assets is provided by J.P. Morgan SE -
Luxembourg Branch. The Board’s system of internal control therefore mainly comprises monitoring the services provided by the Management Company and
the Depositary, including the operational and compliance controls established by them to meet the Fund’s obligations to Shareholders as set out in the
Prospectus, Articles of Incorporation as well as all relevant regulations. The Management Company formally reports to the Board on a quarterly basis on the
various activities it is responsible for and in addition shall inform the Board without delay of any material administrative or accounting matters.

Corporate Governance and ALFI Code of Conduct

The Board is responsible for ensuring that a high level of corporate governance is met and considers that the Fund has complied with the best practices in the
Luxembourg funds industry.

Inparticular the Board has adopted the ALFI Code of Conduct (the “Code”) which sets out principles of good governance. These principles are set out below:
1. The Board should adopt clear and transparent standards of corporate governance;

2. TheBoard should have good professional standing and appropriate experience and use best efforts to ensure that it is collectively competent to fulfil its
responsibilities;

3. The Board should act fairly and independently in the best interests of the investors;

4. The Board should act with due care and diligence in the performance of its duties;

5. The Board should ensure compliance with all applicable laws and regulations and with the Fund’s constitutional documents;

6. ThstEliogrd should ensure that investors are properly informed, are fairly and equitably treated, and receive the benefits and services to which they are
entitled;

7. The Board should ensure that an effective risk management process and appropriate internal controls are in place;

8. The Board should identify and manage fairly and effectively, to the best of its ability, any actual, potential or apparent conflict of interest and ensure

appropriate disclosure;
9. The Board should ensure that Shareholder rights are exercised in a considered way and in the best interests of the Fund;
10. The Board should ensure that the remuneration of the Board members is reasonable and fair and adequately disclosed;
11. The Board should integrate as appropriate sustainability standards and objectives including environmental, social and governance (ESG) criteria in its
business model and operations.
The Board considers that the Fund has been in compliance with the principles of the Code in all material aspects throughout the financial year ended 30 June
2025. The Board undertakes an annual review of ongoing compliance with the principles of the Code.
Proxy Voting Policy
The Board delegates responsibility for proxy voting to the Management Company. The Management Company manages the voting rights of the shares
entrusted in a prudent and diligent manner, based exclusively on the reasonable judgement of what will best serve the financial interests of clients. So far as
is practicable, the Management Company will vote at all of the meetings called by companies in which they are invested.
A copy of the global proxy voting guidelines is available from the Fund’s registered office upon request or on the website:

https://am.jpmorgan.com/content/dam/jpm-am-aem/global/en/institutional/communications/lux-communication/corporate-governance-principles-an
d-voting-guidelines.pdf

Environmental Social Governance (“ESG”)

In accordance with Article 11(1) of Regulation (EU) 2019/2088, for financial products promoting environmental or social characteristics and objectives,
details of these are shown in Appendix 13.

Directors and Officers Indemnity Insurance

The Fund’s Articles of Incorporation indemnify the Directors against expenses reasonably incurred in connection with any claim against them arising in the
course of their duties or responsibilities as long as they have not acted fraudulently or dishonestly. To protect Shareholders against any such claim, the
Board has taken out Directors and Officers Indemnity Insurance which indemnifies the Directors against certain liabilities arising in the course of their duties
and responsibilities but does not cover against any fraudulent or dishonest actions on their part.

Auditor

PricewaterhouseCoopers Assurance, Société coopérative, are the appointed Auditor of the Fund. The provision of audit services was last put to competitive
tenderin 2016. The Board reviewed the services of PwCin 2023 and decided that, subject to any other influencing factor, they should continue to be proposed
to the Shareholders to be appointed as Auditor.



JPMorgan Funds
Board of Directors’ Report (continued)

Annual General Meetings

The next Annual General Meeting of the Fund will be held on 19 November 2025 at the Registered Office of the Fund to consider matters relating to the year
ending on 30 June 2025. At this meeting Shareholders will be requested to consider the usual matters at such meetings including:

1. The adoption of the Financial Statements and approval of the allocation of the results;
2. The approval of Directors’ fees;

3. The election of certain Directors;

4. The election of the Auditor; and

5. The discharge of Directors duties.

No special business is being proposed by the Board.

Discharge of Directors

One of the resolutions in the AGM is, as required under Luxembourg Law, for Shareholders to vote on the discharge the Directors of their duties for the fiscal
year in question. This discharge is only valid where the annual accounts contain no omission or false information concealing the real financial situation of the
Fund.

Privacy Policy

The Management Company complies with a privacy policy that has been issued by J.P. Morgan Asset Management which can be accessed at
www.jpmorgan.com/emea-privacy-policy. This policy was updated during the year to comply with the General Data Protection Regulation.

Significant Events

Please refer to Notes 19 and 20 and Appendix 12 for details of the significant events during the year and after the year end.

Board of Directors
Luxembourg, 16 October 2025
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Market Review for 12 months ending 30 June 2025

Equities

Market Review

The period over the last 12 months was marked by significant volatility and strategic shifts across global equity markets, influenced by geopolitical events,
economic dataand central bank policies. The second half of 2024 was influenced by the US Presidential election, reduced expectations for 2025 rate cuts and
concerns over global trade tensions. Despite this volatility, the year concluded strongly for global stocks. In the United States, the new Republican
administration’s policies led to growing uncertainty, affecting corporate and consumer confidence. The “America First” approach amplified challenges for
economic growth globally, particularly impacting US tech stocks, which faced scrutiny due to multiyear outperformance and lofty valuations. Tariff-related
headlines dominated the first quarter, with new tariffs on imports from Mexico, Canada and China, as well as on steel, aluminium and autos, affecting market
sentiment. Business expectations fell, and the Federal Reserve maintained interest rates, expressing concern over downside risks to growth.

Inthe second quarter of 2025, the ‘Liberation Day’ tariff announcement triggered a sharp selloff, but the US administration’s pause on reciprocal tariffs and a
trade deal with China helped markets recover. Developed market equities delivered strong returns, with mega-cap tech stocks rebounding after
underperforming in Q1. The Federal Reserve kept interest rates steady, revising growth expectations lower and inflation forecasts higher due to tariff
impacts.

Overall, the first half of 2025 was characterised by significant policy-driven volatility, with varying impacts across regions and sectors. European markets
showed resilience, while emerging markets benefited from easing trade tensions and currency movements. The global economic outlook remained
cautious, with central banks closely monitoring inflation and growth dynamics.

Outlook

The US economy looked strong entering 2025, but that momentum appears to have faded. Whilst the earnings growth from the US is still expected to be
resilient, uncertainty around trade and other aspects of the US administration’s policy agenda is leading to a ‘wait and see” attitude from both businesses and
households, which could curb investment and make consumers a little more cautious. Meanwhile, Europe has sprung into action with meaningful fiscal
support, which could boost growth prospects for years to come. Underneath the geopolitical noise, it is clear the fabric of the global economy is changing,
with significant consequences for the distribution of growth and potentially inflation.

Fixed Income

Market Review

In the third quarter of 2024, monetary policy easing cycles commenced across many developed market economies. In a quarter punctuated by bouts of
equity market volatility, a string of disappointing US economic data releases added momentum to the prospect of interest rate cuts, and fixed income
markets were buoyant as bonds showcased their diversification benefits. The economy appeared to recover its momentum in the fourth quarter and
progress towards inflation targets slowed. After a decisive Trump victory in the US Presidential election in November an initially exuberant market response
gave way to caution as investors absorbed the potentially inflationary policy implications, and most fixed income markets retreated. Moving into 2025, the
theme of US exceptionalism lost some of its lustre across in the first half the year. Global term premia rose as many government policies remained titled
towards fiscal stimulus, which caused mounting concerns over debt sustainability. The expected pace of developed market central bank interest rate cuts
slowed as uncertainty over the economicimpact of trade and fiscal policy remained elevated, though officials maintained a bias to ease monetary policy.

Outlook

In our June Investment Quarterly meeting, we increased the probability of our sub-trend growth base case from 60% to 65%, as we saw US policy changes
gradually impacting the global economy and more expansionary fiscal policy outside the US contributing to global growth stability. Tariff-generated inflation
should remain contained, and although higher prices are anticipated to dampen consumption later this year, private sector balance sheets are strong, and
we reduced our probability of recession from 209% to 15%. Tail risks remain balanced - we see a 10% risk of a downturn resulting in crisis, and a 10% risk of
re-acceleration to above trend growth. With a yield near 7% and spreads ~300bps for USHY; and >5% yield and spreads of >300bps for EHY, the high yield
market offers attractive upside/downside return potential, a similar tone to the beginning of the year that has proven out thus far given high yield’s
year-to-date returns despite a significant increase in volatility.

Money Markets

Market Review

The Sub-Funds were managed with high levels of daily and weekly liquid assets. Weighted average maturity profiles lengthened throughout the period, as
central banks completed their interest rate hiking cycles and markets began to price cuts. Yields however began to fall, particularly on the EUR products, in
line with prevailing interest rates.

Outlook
We expect these Sub-Funds to maintain their long maturity profiles with central banks expected to maintain, or reduce rates over the coming year.

Multi-Manager Alternatives

Market Review

In a year marked by rapid shifts in global economic dynamics, changing consumer behaviours, technological advancements, trade tensions and simmering
inflationary pressures, our strategy demonstrated resilience by outperforming the broader hedge fund index. The Long/Short Equities sub-strategy was the
largest contributor, capitalising on opportunities in Europe and the US, particularly in the industrials and information technology sectors. Gains within the
Relative Value sub-strategy were driven by convertible bond arbitrage and statistical arbitrage trades, while the Credit sub-strategy benefited from the
structured and corporate credit portfolio. The Event Driven sub-strategy also added modest gains, highlighted by shareholder engagement trades. The only
strategy that detracted was the Opportunistic/Macro sub-strategy, which faced challenges, particularly in the CTA and quant macro book, amidst
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JPMorgan Funds
Investment Managers’ Report (continued)

geopolitical tensions and commodity price fluctuations, though the reinsurance segment provided a counterbalance. Over the past year, we enhanced our
manager line-up by adding specialist sub-delegates for new alpha sources like statistical arbitrage and catastrophe bonds, centring our portfolio on
high-conviction, uncorrelated managers, complemented by a satellite of specialist sub-delegates for tactical allocations.

Outlook

We expect levels of dispersion, volatility and interest rates to remain elevated, which is broadly supportive of alternative alpha and leads to particular
conviction in relative value opportunities over the next 12 months. The portfolio is well positioned to deliver idiosyncratic returns in line with its objective
while providing much needed diversification to traditional markets. Continued uncertainty around tariffs and monetary policy decisions is likely to drive
persistent volatility and recurrent dislocations, creating attractive opportunities to be tactical and deliver alpha across liquid alternatives strategies.

Convertibles

Market Review

Convertible bonds (CBs) have demonstrated strong performance compared to traditional asset classes, including broader equities and global
investment-grade and high-yield corporate bonds. This performance has been observed over a period marked by optimism related to the US elections and
potential pro-growth policies from the new administration last year, followed by increased volatility in the first half of this year due to uncertainties around
tariff policies and ongoing conflicts in the Middle East.

Outlook

The outlook for the CB market remains optimistic. This optimism is largely driven by refinancing activities, as a significant portion of CBs issued during the
pandemic era are reaching maturity. Additionally, interest rates are expected to stay relatively high, making CBs an attractive financing option due to their
lower coupon rates compared to traditional debt instruments. This environment is likely to support continued interest and investment in CBs.

Diversified Risk strategy
Market Review

The Diversified Risk strategy experienced some softness during this period with mixed performance across the underlying styles.

At the style level, value has been the main detractor from performance, primarily due to equity value. Momentum and carry styles have also negatively
impacted performance. In contrast, the quality style has contributed positively. Key positive contributors include equity relative value momentum, credit
carry and FX momentum. However, equity trend, fixed income trend and FX carry have lagged.

Outlook
Despite the prevailing uncertainty, we believe that alternative risk premia remain a valuable source of portfolio diversification. We maintain a positive

outlook for the strategy, supported by favourable spreads for single-stock equity factors and a conducive environment for carry-based macro factors.
Funds of Funds

We maintain a neutral view on equities and continue to hold a cautious stance on duration and see opportunity in credit, particularly US High Yield. Although
spreads are narrow compared to historic levels, fundamentals and technical remain supportive and all-in yields are attractive.

Investment Managers
16 October 2025

The information contained in this report is historical and not necessarily indicative of future performance.
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Audit report

To the Shareholders of
JPMORGAN FUNDS

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of JPLIMORGAN FUNDS (the “Fund”) and of each of its sub-funds as at 30 June 2025, and of the results
of their operations and changes in their net assets for the year then ended in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements.

What we have audited
The Fund’s financial statements comprise:

the Combined Statement of Net Assets as at 30 June 2025;

the Combined Statement of Operations and Changes in net Assets for the year then ended;

the Schedule of Investments as at 30 June 2025; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the
“Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements” section
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and
our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

PricewaterhouseCoopers Assurance, Société coopérative, 2 rue Gerhard Mercator, L-2182 Luxembourg
T: +352 4948481, F : +352 494848 2900, www.pwe.lu

Cabinet de révision agréé. Expert-comptable (autorisation ministérielle n°10181659)
R.C.S. Luxembourg B294273 - TVA LU36559370
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In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of
the Fund determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing
the Fund’s and each of its sub-funds' ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the
audit. We also:

¢ identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

e obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control;

e evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund;
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e conclude on the appropriateness of the Board of Directors of the Fund’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund’s or any of its sub-funds'
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause
the Fund or any of its sub-funds to cease to continue as a going concern;

e evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and communicate to them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, actions
taken to eliminate threats or safeguards applied.

Luxembourg, 16 October 2025

PricewaterhouseCoopers Assurance, Société coopérative
Represented by

Laurent Butticé
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JPMorgan Funds
Combined Statement of Net Assets

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
America ASEAN Asia
Equity Equity Growth
Combined Fund Fund Fund
usp uso uso uso
Assets
Investments in securities at cost 150,265,088,160 6,557,142,862 514,753,203 420,197,598
Unrealised gain/(loss) 17,299,044,041 2,325,209,615 66,191,285 104,799,171
Investments in securities at market value 167,564,132,201 8,882,352,477 580,944,488 524,996,769
Investment in to be announced contracts at market value 2,173,227,556 - - -
Cash at bank and at brokers 1,669,794,091 396,085 605,024 4,099,225
Time deposits 336,137,200 - 4,200,000 -
Receivables on subscriptions 845,956,171 16,298,487 271,602 109,772
Receivables on investments sold 261,547,039 - 13,952,474 1,810,522
Receivables on sale of to be announced contracts 1,849,106,122 - - -
Dividends receivable 99,879,600 1,544,441 59,479 1,378,357
Interest receivable 646,993,485 - - -
Tax reclaims receivable 24,325,324 - - 29,289
Fee waiver receivable* 3,715,174 3,568 36,181 32,743
Options purchased contracts at fair value 2,278,970 - - -
Unrealised gain on financial futures contracts 56,710,320 - -
Unrealised gain on forward currency exchange contracts 758,721,199 17,280,446 2,872
Swap contracts at fair value 114,513,526 - - -
Other assets 591,890 2,368 455 1,837
Total assets 176,407,629,868 8,917,877,872 600,069,703 532,461,386
Liabilities
Open short positions on to be announced contracts at market value 1,787,387,725 -
Bank overdrafts 59,650,619 1,465,883
Due to brokers 27,806,091 - - -
Payables on redemptions 738,362,944 103,242,014 6,248,747 376,766
Payables on investments purchased 634,151,209 - 4,553,435 -
Payables on purchase of to be announced contracts 2,239,223,786 -
Interest payable 3,427,804 - - -
Distribution fees payable 7,728,140 167,808 24,878 24,944
Management fees payable 106,715,285 6,977,758 516,962 451,046
Fund servicing fees payable 12,132,330 551,122 49,435 41,663
performance fees payable 36,316,291 - - -
Options written contracts at fair value 345,541
Unrealised loss on financial futures contracts 55,573,025 - -
Unrealised loss on forward currency exchange contracts 291,687,840 401,412 60
Swap contracts at fair value 259,646,266 - - -
Other liabilities** 234,351,860 529,617 104,140 3,084,549
Total liabilities 6,494,506,756 111,869,731 11,497,597 5,444,911
Total net assets 169,913,123,112 8,806,008,141 588,572,106 527,016,475

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Asia Pacific China China A-Share Climate Change
Equity Fund Opportunities Solutions
Fund Fund Fund
usp uso CNH uso
Assets
Investments in securities at cost 1,582,377,635 3,088,964,845 20,712,948,361 229,371,629
Unrealised gain/(loss) 375,334,319 305,962,796 (577,623,556) 41,249,242
Investments in securities at market value 1,957,711,954 3,394,927,641 20,135,324,805 270,620,871
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 930,736 8,170,438 114,864,915
Time deposits - - - -
Receivables on subscriptions 59,887,308 5,513,288 13,470,874 4,945,019
Receivables on investments sold 73,713 - 34,491,820 318,271
Receivables on sale of to be announced contracts - - - -
Dividends receivable 6,950,825 11,558,535 13,392,520 229,354
Interest receivable - - 106,257 -
Tax reclaims receivable - 140,146

Fee waiver receivable* 68,173 7,151 133,366 27,047
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts

Unrealised gain on forward currency exchange contracts - 41,546 19,651,310 503,536
Swap contracts at fair value - - - -
Other assets 15,062 373 19,387 22,823
Total assets 2,025,637,771 3,420,218,972 20,331,455,254 276,807,067
Liabilities

Open short positions on to be announced contracts at market value - - - -
Bank overdrafts - - - 1,848,718
Due to brokers - - - -
Payables on redemptions 5,091,705 13,123,246 27,445,841 456,008

Payables on investments purchased 36,138,338
Payables on purchase of to be announced contracts -
Interest payable - - - -
Distribution fees payable 10,651 415,315 2,660,507 38,915

25,913,608 410,741

Management fees payable 1,121,464 3,627,754 19,468,747 105,179

Fund servicing fees payable 143,667 278,768 1,579,545 21,802
Performance fees payable - - N R
Options written contracts at fair value

Unrealised loss on financial futures contracts - - -
Unrealised loss on forward currency exchange contracts - 1,769 802,835 82,836

Swap contracts at fair value - - - -
Other liabilities** 6,525,386 311,422 1,905,068 71,115
Total liabilities 49,031,211 17,758,274 79,776,151 3,035,314
Total net assets 1,976,606,560 3,402,460,698 20,251,679,103 273,771,753

*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Emerging Europe Emerging Markets Emerging Markets Emerging Markets
Equity Diversified Equity Dividend Equity
Fund (1) Plus Fund Fund Fund
EUR uso uso uso
Assets
Investments in securities at cost 223,883,064 25,831,767 703,756,270 2,818,707,213
Unrealised gain/(loss) (222,684,584) 4,220,385 102,243,158 1,005,365,662
Investments in securities at market value 1,198,480 30,052,152 805,999,428 3,824,072,875
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 45,304,021 242,635 1,773,388 31,675,138
Time deposits - - - -
Receivables on subscriptions - 11,712 462,657 3,991,088
Receivables on investments sold - 2,736 1,784,436 8,837,279
Receivables on sale of to be announced contracts - - - -
Dividends receivable - 102,763 4,357,425 9,198,554
Interest receivable - - - -
Tax reclaims receivable - 10,033 172,091 1,349,729
Fee waiver receivable* 58,306 19,656 70,938 86,340
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts - -
Unrealised gain on forward currency exchange contracts - 139,716 1,414,931
Swap contracts at fair value - 96,789 - -
Other assets 1,439 - 182 19,713
Total assets 46,562,246 30,538,476 814,760,261 3,880,645,647
Liabilities
Open short positions on to be announced contracts at market value - - -
Bank overdrafts - - 3,748
Due to brokers - - - -
Payables on redemptions - 11,831 389,342 7,447,238
Payables on investments purchased - 40,002 3,667,964 23,373,657
Payables on purchase of to be announced contracts - - - -
Interest payable - 17,869 - -
Distribution fees payable - 1,428 35,923 91,820
Management fees payable - 10,662 465,582 3,007,027
Fund servicing fees payable - 2,411 64,876 305,732
Performance fees payable - - - -
Options written contracts at fair value
Unrealised loss on financial futures contracts - -
Unrealised loss on forward currency exchange contracts - 7,491 55,153
Swap contracts at fair value - 208,354 - -
Other liabilities** 45,289,336 51,766 1,742,724 27,074,059
Total liabilities 45,289,336 344,323 6,377,650 61,354,686
Total net assets 1,272,910 30,194,153 808,382,611 3,819,290,961

(1) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2025. Please refer to Note 2 for further details. The “Cash at bank and at Brokers” includes
the balance of Russian Roubles that, under Russian sanctions, is held in a restricted “S” account preventing the Fund from utilising or transferring it. To reflect this restriction the RUB balance is offset by
a corresponding entry within “Other Liabilities”.

*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Emerging Markets Emerging Markets Emerging Markets Euroland
Opportunities Small Cap Sustainable Equity Dynamic
Fund Fund Fund Fund
usp uso uso EUR
Assets
Investments in securities at cost 1,350,491,179 495,516,975 783,403,367 174,160,700
Unrealised gain/(loss) 341,067,632 74,910,253 102,093,921 32,962,464
Investments in securities at market value 1,691,558,811 570,427,228 885,497,288 207,123,164
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 16,816,774 6,105,559 2,158,861 478,975
Time deposits - - - -
Receivables on subscriptions 309,222 1,928,865 3,308,271 777,846
Receivables on investments sold 14,095,477 1,629,136 924,457 5,667,344
Receivables on sale of to be announced contracts - - - -
Dividends receivable 4,211,570 - 1,633,499 93,065
Interest receivable - - - -
Tax reclaims receivable 247,452 - 205,670 91,293
Fee waiver receivable* 83,530 21,313 54,107 16,030
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts -
Unrealised gain on forward currency exchange contracts 80,613
Swap contracts at fair value - - -
Other assets 5,671 645 2,104
Total assets 1,727,409,120 580,112,746 893,784,257 214,247,717
Liabilities
Open short positions on to be announced contracts at market value
Bank overdrafts -
Due to brokers - - - 1,755
Payables on redemptions 1,089,185 2,169,012 409,035 340,532
Payables on investments purchased 1,829,036 92,851 2,240,665 640,542
Payables on purchase of to be announced contracts - - - -
Interest payable - - - -
Distribution fees payable 21,450 40,471 6,928 26,519
Management fees payable 757,770 615,302 423,120 191,899
Fund servicing fees payable 129,184 46,533 56,419 16,780
Performance fees payable - - - 706,587
Options written contracts at fair value -
Unrealised loss on financial futures contracts - 23,665
Unrealised loss on forward currency exchange contracts 5,981 -
Swap contracts at fair value - - - -
Other liabilities** 11,086,996 8,249,163 4,624,694 40,491
Total liabilities 14,919,602 11,213,332 7,760,861 1,988,770
Total net assets 1,712,489,518 568,899,414 886,023,396 212,258,947

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Euroland Europe Europe Dynamic Europe
Equity Dynamic Small Cap Dynamic Technologies
Fund Fund Fund
EUR EUR EUR EUR
Assets
Investments in securities at cost 761,696,391 785,806,697 84,900,785 404,385,362
Unrealised gain/(loss) 292,154,665 87,180,318 21,009,175 39,886,658
Investments in securities at market value 1,053,851,056 872,987,015 105,909,960 444,272,020
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 221,877 14,276,070 169,658 270,401
Time deposits - - - -
Receivables on subscriptions 2,884,857 52,769,331 11,277 405,881
Receivables on investments sold - 7,089,374 275,991 -
Receivables on sale of to be announced contracts - - -
Dividends receivable 620,164 457,697 113,720
Interest receivable - - - -
Tax reclaims receivable 893,245 760,135 216,911 466,330
Fee waiver receivable* 13,158 27,643 16,335 8,642
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts - - - -
Unrealised gain on forward currency exchange contracts 58,271 1,175,096 - 217,744
Swap contracts at fair value - - - -
Other assets 1,217 1,220
Total assets 1,058,543,845 949,543,581 106,713,852 445,641,018
Liabilities
Open short positions on to be announced contracts at market value
Bank overdrafts - - -
Due to brokers - 2,919 - 135
Payables on redemptions 682,807 2,419,030 61,976 228,568
Payables on investments purchased - 60,470,260 75,609 410,279
Payables on purchase of to be announced contracts - - -
Interest payable - - - -
Distribution fees payable 48,393 23,858 15,572 75,694
Management fees payable 702,404 516,926 118,411 509,842
Fund servicing fees payable 70,985 65,673 8,699 36,021
performance fees payable - - - -
Options written contracts at fair value - - -
Unrealised loss on financial futures contracts 9,430 15,306 - 480
Unrealised loss on forward currency exchange contracts 278,271 5,554,899 - 861,941
Swap contracts at fair value - - - -
Other liabilities** 95,257 98,789 32,083 59,502
Total liabilities 1,887,547 69,167,660 312,350 2,182,462
Total net assets 1,056,656,298 880,375,921 106,401,502 443,458,556

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Europe Equity Europe Europe Europe
Absolute Alpha Equity Equity Plus Small Cap
Fund Fund Fund Fund
EUR EUR EUR EUR
Assets
Investments in securities at cost 1,521,217,759 1,117,632,161 2,501,943,028 316,105,476
Unrealised gain/(loss) 100,298,673 246,663,349 554,418,403 86,558,490
Investments in securities at market value 1,621,516,432 1,364,295,510 3,056,361,431 402,663,966
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 70,731,471 3,016,085 1,682,931 603,503
Time deposits - - - -
Receivables on subscriptions 17,359,574 3,814,461 19,922,010 1,005,127
Receivables on investments sold 4,755,820 32,393,744 9,524,103 99,566
Receivables on sale of to be announced contracts - - - -
Dividends receivable 366,590 1,093,587 1,654,961 821,508
Interest receivable - - - -
Tax reclaims receivable 756,112 1,651,265 2,911,428 473,411
Fee waiver receivable* 23,585 10,203 7,707 13,279
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts - - - -
Unrealised gain on forward currency exchange contracts 4,269,933 107,219 1,624,877 106,656
Swap contracts at fair value 11,502,338 - 11,647,176 -
Other assets 201 - 15,353 137
Total assets 1,731,282,056 1,406,382,074 3,105,351,977 405,787,153
Liabilities
Open short positions on to be announced contracts at market value
Bank overdrafts -
Due to brokers - 5,026 - -
Payables on redemptions 3,717,718 52,850,750 1,255,072 322,092
Payables on investments purchased 38,616,474 1,922 2,619,151 57,556
Payables on purchase of to be announced contracts - - - -
Interest payable - - 2,221,726 -
Distribution fees payable 164,629 34,275 196,207 18,807
Management fees payable 1,403,052 730,873 2,494,720 416,021
Fund servicing fees payable 122,371 109,916 201,325 31,929
performance fees payable 15,662,567 - 14,616,223 -
Options written contracts at fair value - - -
Unrealised loss on financial futures contracts - 38,496 81,405 -
Unrealised loss on forward currency exchange contracts 7,835,493 541,946 3,684,642 224,328
Swap contracts at fair value 18,027,596 - 17,696,159 -
Other liabilities** 2,101,908 117,754 215,636 58,755
Total liabilities 87,651,808 54,430,958 45,282,266 1,129,488
Total net assets 1,643,630,248 1,351,951,116 3,060,069,711 404,657,665

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
urope Europe Europe Europe Sustainable
Strategic Growth Strategic Value Sustainable Small Cap
Fund Fund Equity Fund Equity Fund
EUR EUR EUR EUR
Assets
Investments in securities at cost 644,564,607 1,496,622,791 1,057,443,974 824,281,548
Unrealised gain/(loss) 159,257,026 390,047,288 250,622,857 114,905,885
Investments in securities at market value 803,821,633 1,886,670,079 1,308,066,831 939,187,433
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 12,615,143 5,883,458 21,970,616 2,644
Time deposits - - - -
Receivables on subscriptions 453,400 6,068,068 2,733,901 16,403,049
Receivables on investments sold - - 9,525 590,619
Receivables on sale of to be announced contracts - - - -
Dividends receivable 571,366 2,130,507 1,364,114 1,768,140
Interest receivable - - - -
Tax reclaims receivable 836,882 2,777,038 1,946,994 805,330
Fee waiver receivable* 9,849 7,510 5,195 20,496
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts -
Unrealised gain on forward currency exchange contracts - 23,015
Swap contracts at fair value - - - -
Other assets - - - 4,137
Total assets 818,308,273 1,903,559,675 1,336,097,176 958,781,848
Liabilities
Open short positions on to be announced contracts at market value - - - -
Bank overdrafts - - - 3,313,116
Due to brokers - - - -
Payables on redemptions 1,403,018 1,895,300 6,163,045 372,381
Payables on investments purchased 2,727,493 - - 1,110,520
Payables on purchase of to be announced contracts - -
Interest payable - - - -
Distribution fees payable 59,707 28,890 41,720 13,349
Management fees payable 773,961 1,737,409 800,618 485,540

Fund servicing fees payable 65,322 140,848 83,667 74,633
performance fees payable - - - -
Options written contracts at fair value - - -
Unrealised loss on financial futures contracts 44,727 235,840 36,850

Unrealised loss on forward currency exchange contracts 97,451

Swap contracts at fair value - - - -
Other liabilities** 82,951 141,517 87,237 102,844
Total liabilities 5,157,179 4,277,255 7,213,137 5,472,383
Total net assets 813,151,094 1,899,282,420 1,328,884,039 953,309,465

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Global Global Global Global
Focus Growth Healthcare Natural Resources
Fund Fund
EUR uso uso EUR
Assets
Investments in securities at cost 7,537,794,435 385,926,589 2,982,459,254 606,553,787
Unrealised gain/(loss) 465,200,668 151,562,750 477,742,311 37,083,674
Investments in securities at market value 8,002,995,103 537,489,339 3,460,201,565 643,637,461
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 7,392,748 178,926 98,853 18,432,438
Time deposits - - - -
Receivables on subscriptions 19,378,519 611,751 2,305,987 3,106,173
Receivables on investments sold 38,551,711 - - 8,370,512
Receivables on sale of to be announced contracts - - - -
Dividends receivable 2,011,614 318,986 1,898,430 1,050,894
Interest receivable - - - .
Tax reclaims receivable 642,572 88,690 584,558 93,165
Fee waiver receivable* 238 19,367 5316 3,615
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts - - -
Unrealised gain on forward currency exchange contracts 52,500,056 634,048 3,702,033
Swap contracts at fair value - - - -
Other assets 44,496 - 1,170 5,204
Total assets 8,123,517,057 539,341,107 3,468,797,912 674,699,462
Liabilities
Open short positions on to be announced contracts at market value
Bank overdrafts
Due to brokers - - - -
Payables on redemptions 14,450,785 1,623,638 4,834,792 26,614,976
Payables on investments purchased 48,300,580 - - 2,242
Payables on purchase of to be announced contracts - -
Interest payable - - - -
Distribution fees payable 1,014,546 39,979 450,005 61,264
Management fees payable 7,732,289 435,973 3,408,579 774,349
Fund servicing fees payable 502,120 43,328 278,798 55,542
Performance fees payable - - - -
Options written contracts at fair value
Unrealised loss on financial futures contracts - - -
Unrealised loss on forward currency exchange contracts 18,508,111 79,689 1,445,932
Swap contracts at fair value - - - -
Other liabilities** 473,844 277,507 246,610 170,079
Total liabilities 90,982,275 2,500,114 10,664,716 27,678,452
Total net assets 8,032,534,782 536,840,993 3,458,133,196 647,021,010

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.

19



JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Global Research  Global Research Enhanced Global Global
Enhanced Index  Index Equity Paris Aligned Sustainable Equity Value
Equity Fund Fund Fund Fund
EUR EUR uso uso
Assets
Investments in securities at cost 933,908,407 1,930,938,164 497,313,233 102,342,870
Unrealised gain/(loss) 278,266,514 76,824,221 75,771,374 15,680,866
Investments in securities at market value 1,212,174,921 2,007,762,385 573,084,607 118,023,736
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 10,558,819 843,239 5,008,975 323574
Time deposits - - - -
Receivables on subscriptions 3,329,294 50,609,543 6,042,435 350,533
Receivables on investments sold 159 62,363 41,408 -
Receivables on sale of to be announced contracts - - - -
Dividends receivable 769,494 1,813,813 337,093 102,422
Interest receivable - - - .
Tax reclaims receivable 260,694 228,714 120,836 34,217
Fee waiver receivable* 16,527 64,464 14,004 19,970
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts 23,484 - 2,975
Unrealised gain on forward currency exchange contracts 3,781,640 22,030 482,875
Swap contracts at fair value - - - -
Other assets 1,433 11,053
Total assets 1,230,916,465 2,061,395,574 584,671,388 119,340,302
Liabilities
Open short positions on to be announced contracts at market value -
Bank overdrafts 34,548,096
Due to brokers - - - -
Payables on redemptions 739,807 1,155,447 3,158,339 127,925
Payables on investments purchased - 5,339,263 - 238,031
Payables on purchase of to be announced contracts - -
Interest payable - -
Distribution fees payable - - 111,297 21,391
Management fees payable 167,115 160,719 477,675 122,244
Fund servicing fees payable 49,847 80,330 47,523 9,568
Performance fees payable - - - -
Options written contracts at fair value
Unrealised loss on financial futures contracts - - -
Unrealised loss on forward currency exchange contracts 1,426,644 3,166 59,891
Swap contracts at fair value - - - -
Other liabilities** 94,257 1,106,956 67,372 36,228
Total liabilities 2,477,670 42,390,811 3,865,372 615,278
Total net assets 1,228,438,795 2,019,004,763 580,806,016 118,725,024

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Greater India Japan Korea
China Fund Equity Equity
Fund Fund Fund
usp uso JPY uso

Assets

Investments in securities at cost 1,371,793,475 474,848,951 352,753,889,020 1,413,169,527
Unrealised gain/(loss) 192,741,747 168,348,498 143,140,754,980 149,679,973
Investments in securities at market value 1,564,535,222 643,197,449 495,894,644,000 1,562,849,500
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 2,325,457 3,252,789 8,518,976,174 829,327
Time deposits - - - -
Receivables on subscriptions 1,298,641 121,502 4,437,298,634 763,315
Receivables on investments sold 9,424,798 819,706 - 15,363,745
Receivables on sale of to be announced contracts - - - -
Dividends receivable 6,843,355 1,266,733 344,883,388 779,232

Interest receivable

Tax reclaims receivable - - - -
Fee waiver receivable* 16,915 15,576 1,867,104 82,212
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts

Unrealised gain on forward currency exchange contracts - - 1,279,198,511

Swap contracts at fair value - - - -
Other assets 12,945 1,224 4,655,305 31,804
Total assets 1,584,457,333 648,674,979 510,481,523,116 1,580,699,135
Liabilities

Open short positions on to be announced contracts at market value
Bank overdrafts
Due to brokers

Payables on redemptions 11,906,334 1,138,808 2,006,716,267 1,763,835
Payables on investments purchased - - 4,843,898,609 16,213,373
Payables on purchase of to be announced contracts - -
Interest payable - - - -
Distribution fees payable 185,421 97,693 6,020,876 11,201
Management fees payable 1,621,106 674,100 334,765,690 910,089
Fund servicing fees payable 123,484 50,055 39,085,020 114,614
Performance fees payable - - - -
Options written contracts at fair value

Unrealised loss on financial futures contracts -

Unrealised loss on forward currency exchange contracts - - 163,566,608

Swap contracts at fair value - - - -
Other liabilities** 188,030 28,474,373 41,922,623 213,284
Total liabilities 14,024,375 30,435,029 7,435,975,693 19,226,396
Total net assets 1,570,432,958 618,239,950 503,045,547,423 1,561,472,739

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - Middle JPMorgan Funds - JPMorgan Funds -
Latin America East, Africa Pacific ussia
Equity and Emerging Europe Equity Fund
Fund Opportunities Fund Fund )
usp uso uso uso
Assets
Investments in securities at cost 319,333,113 274,794,095 1,365,075,097 363,880,328
Unrealised gain/(loss) 79,747,860 40,399,664 385,554,692 (363,880,328)
Investments in securities at market value 399,080,973 315,193,759 1,750,629,789
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 73,688 171,934 1,307,085 65,992,416
Time deposits - - - -
Receivables on subscriptions 1,391,913 166,010 628,698
Receivables on investments sold 93,945 - -
Receivables on sale of to be announced contracts - - -
Dividends receivable 1,864,688 571,272 4,362,239
Interest receivable - - -
Tax reclaims receivable 84,257 847,460 - -
Fee waiver receivable* 18,391 60,788 11,805 88,664
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts -
Unrealised gain on forward currency exchange contracts 2,267,170
Swap contracts at fair value - -
Other assets 465 256
Total assets 402,607,855 319,278,858 1,756,939,872 66,081,080
Liabilities
Open short positions on to be announced contracts at market value
Bank overdrafts
Due to brokers - - -
Payables on redemptions 610,194 347,110 1,908,950
Payables on investments purchased 1,983,667 - 7,145,399
Payables on purchase of to be announced contracts - -
Interest payable - - -
Distribution fees payable 19,851 38,572 62,165
Management fees payable 435,441 337,924 1,985,306
Fund servicing fees payable 31,982 25,128 139,962
performance fees payable - - -
Options written contracts at fair value
Unrealised loss on financial futures contracts -
Unrealised loss on forward currency exchange contracts 80,595
Swap contracts at fair value - - - -
Other liabilities** 74,965 104,785 4,242,239 66,031,318
Total liabilities 3,156,100 934,114 15,484,021 66,031,318
Total net assets 399,451,755 318,344,744 1,741,455,851 49,762

(2) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVS as at 30 June 2025. Please refer to Note 2 for further details. The “Cash at bank and at Brokers” includes
the balance of Russian Roubles that, under Russian sanctions, is held in a restricted “S” account preventing the Fund from utilising or transferring it. To reflect this restriction the RUB balance is offset by

a corresponding entry within “Other Liabilities”.

*Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Taiwan Thematics - US Equity us
Fund Genetic All Cap Growth
Therapies Fund Fund
usp uso uso uso

Assets

Investments in securities at cost 211,763,620 576,911,843 1,580,623,918 5,455,761,140
Unrealised gain/(loss) 48,631,982 (229,391,903) 392,491,308 1,295,271,663
Investments in securities at market value 260,395,602 347,519,940 1,973,115,226 6,751,032,803
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 3,191,955 467,598 326,071 194,407
Time deposits - - - -
Receivables on subscriptions 5,108,261 528,145 1,021,450 70,642,878
Receivables on investments sold 543,914 - - -
Receivables on sale of to be announced contracts - - - -
Dividends receivable 1,913,946 - 945,647 1,795,959

Interest receivable

Tax reclaims receivable - - - B
Fee waiver receivable* 33,734 18,927 6,005 5,123
Options purchased contracts at fair value - - - R
Unrealised gain on financial futures contracts - - - B
Unrealised gain on forward currency exchange contracts - 4,511,073 20,757,791 20,018,122
Swap contracts at fair value - - - B
Other assets - 271 105 1,769

Total assets 271,187,412 353,045,954 1,996,172,295 6,843,691,061

Liabilities

Open short positions on to be announced contracts at market value -
Bank overdrafts 2,015,208
Due to brokers - - - -
Payables on redemptions 1,468,858 730,957 4,246,076 63,709,939
Payables on investments purchased 3,140,594 - - -
Payables on purchase of to be announced contracts -
Interest payable

Distribution fees payable 5,818 66,011 163,555

Management fees payable 217,397 175,610 799,239 4,418,498
Fund servicing fees payable 20,006 25,929 172,030 469,974
performance fees payable - - - -
Options written contracts at fair value

Unrealised loss on financial futures contracts - - - -
Unrealised loss on forward currency exchange contracts - 667,015 2,442,634 703,783
Swap contracts at fair value - - - -
Other liabilities** 58,829 63,511 110,470 389,235
Total liabilities 6,926,710 1,729,033 7,770,449 69,854,984
Total net assets 264,260,702 351,316,921 1,988,401,846 6,773,836,077

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
us us us
Hedged Equity Select Equity Small Cap Smaller Companies
Fund Plus Fund Growth Fund Fund
usp uso uso uso
Assets
Investments in securities at cost 792,158,616 6,330,169,952 283,225,834 859,360,164
Unrealised gain/(loss) 212,113,196 1,770,603,608 10,195,819 56,787,560
Investments in securities at market value 1,004,271,812 8,100,773,560 293,421,653 916,147,724
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 37,858,918 5,472,111 3,397,531 1,967,324
Time deposits - - - -
Receivables on subscriptions 379,339 76,324,808 78,474 884,194
Receivables on investments sold 8,405 - - -
Receivables on sale of to be announced contracts - - - -
Dividends receivable 440,356 2,940,930 47,557 484,143
Interest receivable - - - -
Tax reclaims receivable - - - -
Fee waiver receivable* 4,496 3,377 7,707 7,774
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts 405,863 637,181 - -
Unrealised gain on forward currency exchange contracts 1,652,218 33,372,681 - 262,045
Swap contracts at fair value - 42,922,578 - -
Other assets - 2,102
Total assets 1,045,021,407 8,262,449,328 296,952,922 919,753,204
Liabilities
Open short positions on to be announced contracts at market value -
Bank overdrafts - 476,583
Due to brokers 184,508 - - -
Payables on redemptions 2,348,498 36,276,646 236,474 1,664,117
Payables on investments purchased 47,762,280 541,200 - -
Payables on purchase of to be announced contracts - -
Interest payable - 508,621 - -
Distribution fees payable - 266,760 22,734 11,845
Management fees payable 611,494 6,751,501 323,957 606,304
Fund servicing fees payable 81,548 550,865 23,848 70,543
Performance fees payable - - - -
Options written contracts at fair value
Unrealised loss on financial futures contracts - - -
Unrealised loss on forward currency exchange contracts 127,724 2,593,671 - 29,157
Swap contracts at fair value - 37,658,585 - -
Other liabilities** 86,141 495,051 47,105 72,607
Total liabilities 51,202,193 85,642,900 654,118 2,931,156
Total net assets 993,819,214 8,176,806,428 296,298,804 916,822,048

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
S us us Asia Pacific
Sustainable Equity Technology Value Income
F Ny Fund Fund
usp uso uso uso
Assets
Investments in securities at cost 554,407,107 6,112,212,441 3,286,266,913 1,128,712,159
Unrealised gain/(loss) 131,527,367 2,535,759,254 667,894,160 123,138,564
Investments in securities at market value 685,934,474 8,647,971,695 3,954,161,073 1,251,850,723
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 630,478 13,770,495 391,943 2,118,926
Time deposits - - - -
Receivables on subscriptions 446,154 21,454,247 12,691,856 3,295,467
Receivables on investments sold - - -

1,724,471
Receivables on sale of to be announced contracts - - - -
Dividends receivable 283,322 2,435,613 1,755,029 2,508,693

Interest receivable 7,993,965
Tax reclaims receivable - - - -
Fee waiver receivable* 13,821 17,163 2,773 24,595
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts 114,373 - - 545,137
Unrealised gain on forward currency exchange contracts 781,560 980,181 19,267,844 4,785,483
Swap contracts at fair value - - - -
Other assets - 2,329 1,785 4,430
Total assets 688,204,182 8,686,631,723 3,988,272,303 1,274,851,890
Liabilities

Open short positions on to be announced contracts at market value

Bank overdrafts

Due to brokers - - - -
Payables on redemptions 297,114 66,069,759 13,444,433 4,319,418

Payables on investments purchased 4,414,683
Payables on purchase of to be announced contracts -
Interest payable - - - -
Distribution fees payable 6,208 689,621 141,898 11,642
Management fees payable 112,927 8,220,562 3,051,003 1,536,045
Fund servicing fees payable 46,716 613,758 301,166 102,396
Performance fees payable - - N R
Options written contracts at fair value

Unrealised loss on financial futures contracts - - - -
Unrealised loss on forward currency exchange contracts 42,133 276,105 933,278 1,547,388
Swap contracts at fair value - - - -
Other liabilities** 52,580 713,752 257,529 1,246,727
Total liabilities 557,678 76,583,557 18,129,307 13,178,299
Total net assets 687,646,504 8,610,048,166 3,970,142,996 1,261,673,591

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Total Global Aggregate China
Emerging Markets Convertibles Bond Bond Opportunities
Income Fund Fund (EUR) Fund Fund
usp EUR uso usp
Assets
Investments in securities at cost 257,627,765 225,159,496 5,033,531,140 37,453,894
Unrealised gain/(loss) 16,429,054 (237,166) 156,543,569 81,217
Investments in securities at market value 274,056,819 224,922,330 5,190,074,709 37,535,111
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 3,132,093 98,304 100,646,445 136,670
Time deposits - - - -
Receivables on subscriptions 339,988 25,369 28,249,626 26,681
Receivables on investments sold 768,489 - - -
Receivables on sale of to be announced contracts -
Dividends receivable 645,700 - - -
Interest receivable 2,535,063 523,428 50,633,409 399,979
Tax reclaims receivable 70,172 180,634 127,962 -
Fee waiver receivable* 31,473 12,743 177,750 29,379
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts - - 2,319,362 -
Unrealised gain on forward currency exchange contracts 312,237 7,488,361 100,649,024 980,410
Swap contracts at fair value - - 6,621,013 -
Other assets 290 116 4,678
Total assets 281,892,324 233,251,285 5,479,503,978 39,108,230
Liabilities
Open short positions on to be announced contracts at market value - - -
Bank overdrafts - - 478
Due to brokers - - 7,023,859 -
Payables on redemptions 311,627 233,170 32,184,090 122,191
Payables on investments purchased 1,876,955 - 21,157,141 -
Payables on purchase of to be announced contracts - -
Interest payable 19,423 - - -
Distribution fees payable 84,029 15,138 38,147 6,471
Management fees payable 264,244 198,107 809,991 26,833
Fund servicing fees payable 22,040 18,715 356,522 3,168
Performance fees payable - - - -
Options written contracts at fair value -
Unrealised loss on financial futures contracts - - 8,096,690 -
Unrealised loss on forward currency exchange contracts 15,295 2,059,918 41,485,694 21,965
Swap contracts at fair value - - 743,431 -
Other liabilities** 382,887 38,844 592,446 68,801
Total liabilities 2,976,500 2,563,892 112,488,489 249,429
Total net assets 278,915,824 230,687,393 5,367,015,489 38,858,801

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Emerging Markets Emerging Markets Emerging Markets Emerging Markets
Aggregate Bond Corporate Bond Debt Investment Grade
Fund Fund Bond Fund
usp uso uso uso

Assets

Investments in securities at cost 527,382,617 556,878,340 1,154,862,867 549,548,441
Unrealised gain/(loss) (11,084,787) 3,981,362 (24,836,113) (19,850,474)
Investments in securities at market value 516,297,830 560,859,702 1,130,026,754 529,697,967
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 954,386 1,576,677 2,680,359 677,697
Time deposits - - - -
Receivables on subscriptions 1,398,996 3,732,821 9,732

Receivables on investments sold 435,834 1,042,889
Receivables on sale of to be announced contracts - -
Dividends receivable

Interest receivable 8,323,667 8,755,795 23,546,214 7,459,054
Tax reclaims receivable - - - -
Fee waiver receivable* 36,122 23,512 35,328 19,980
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts 18,866 20,800 1,876,992 403,352
Unrealised gain on forward currency exchange contracts 10,183,783 5,660,925 16,082,721 8,943,961
Swap contracts at fair value 243,079 - 804,892 240,138
Other assets - 477 957 130
Total assets 536,493,567 579,339,773 1,178,787,038 547,452,011
Liabilities

Open short positions on to be announced contracts at market value - -

Bank overdrafts - 387 1,872 -
Due to brokers 250,996 - - 450,872
Payables on redemptions - 1,063,694 1,501,315 322,583
Payables on investments purchased 4,383,840 5,389,397 4,192,944 3,513,670
Payables on purchase of to be announced contracts - - - -
Interest payable - - - -
Distribution fees payable - 26,343 15,372 4,981
Management fees payable - 364,095 575,086 219,492
Fund servicing fees payable 42,702 46,382 83,015 41,234
Performance fees payable - - - -
Options written contracts at fair value -

Unrealised loss on financial futures contracts - 1,633 - -
Unrealised loss on forward currency exchange contracts 645,335 349,009 1,872,574 737,183
Swap contracts at fair value - - - -
Other liabilities** 36,412 84,505 128,223 63,426
Total liabilities 5,359,285 7,325,445 8,370,401 5,353,441
Total net assets 531,134,282 572,014,328 1,170,416,637 542,098,570

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Emerging Markets Emerging Markets EU 0
Local Currency Strategic Bond Government Bond Aggregate Bond
Debt Fund Fund Fund
usp uso EUR EUR
Assets
Investments in securities at cost 989,396,557 374,475,477 4,264,088,268 80,096,994
Unrealised gain/(loss) 23,137,381 1,212,606 (6,457,480) 734,071
Investments in securities at market value 1,012,533,938 375,688,083 4,257,630,788 80,831,065
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 34,994,725 10,695,255 18,524,980 331,296
Time deposits - - - -
Receivables on subscriptions 8,922,841 735,699 19,031,239 175
Receivables on investments sold 1,057,244 5,594,985 3,455,989 -
Receivables on sale of to be announced contracts - - -
Dividends receivable - - - -
Interest receivable 22,758,012 8,494,728 37,392,763 1,076,431
Tax reclaims receivable 443,187 19,644 141,071 -
Fee waiver receivable* 113,622 37,924 81,953 13,517
Options purchased contracts at fair value 228,225 211,985 - -
Unrealised gain on financial futures contracts 797 54,189 1,170,825 13,640
Unrealised gain on forward currency exchange contracts 10,689,477 11,546,122 887,141 -
Swap contracts at fair value 3,312,715 2,594,613 1,806,009
Other assets 6,252 860 -
Total assets 1,095,061,035 415,674,087 4,340,122,758 82,266,124
Liabilities
Open short positions on to be announced contracts at market value -
Bank overdrafts - - - 10,388
Due to brokers 2,751,432 1,485,892 1,010,991 -
Payables on redemptions 6,496,516 1,012,573 4,544,546 5,756
Payables on investments purchased 19,516,170 10,360,979 - 194,000
Payables on purchase of to be announced contracts - - -
Interest payable 192,678 20,611 - -
Distribution fees payable 49,228 46,440 74,091 3,350
Management fees payable 497,451 196,400 930,841 17,485
Fund servicing fees payable 83,987 30,348 291,955 6,733
Performance fees payable - - - -
Options written contracts at fair value 27,967 8,386 - -
Unrealised loss on financial futures contracts 31,891 - 1,098,506 7,930
Unrealised loss on forward currency exchange contracts 3,799,163 988,899 335,013 -
Swap contracts at fair value 1,113,557 2,867,386 773,016 7,780
Other liabilities** 985,361 95,524 256,871 15,951
Total liabilities 35,545,401 17,113,938 9,315,830 269,373
Total net assets 1,059,515,634 398,560,149 4,330,806,928 81,996,751

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Euro Euro Government Europe Europe High Yield
Corporate Bond Short Duration High Yield Short Duration
Fund Bond Fund Bond Fund Bond Fund
EUR EUR EUR EUR
Assets
Investments in securities at cost 121,626,278 1,469,439,445 421,730,724 321,227,664
Unrealised gain/(loss) 1,515,178 31,117,573 6,262,607 4,280,855
Investments in securities at market value 123,141,456 1,500,557,018 427,993,331 325,508,519
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 4,978,204 4,679,517 689,622 1,952,206
Time deposits - - - -
Receivables on subscriptions 90,273 15,947,659 322,764 1,375,845
Receivables on investments sold - - 5,167,154 3,646,337
Receivables on sale of to be announced contracts - -
Dividends receivable - - - -
Interest receivable 1,701,641 9,444,813 6,056,053 4,100,753
Tax reclaims receivable - - - -
Fee waiver receivable* 17,323 77,197 23,009 20,843
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts 29,875 126,363 - -
Unrealised gain on forward currency exchange contracts 465,899 - 444,617 171,459
Swap contracts at fair value 128,109 - -
Other assets - 1,592
Total assets 130,552,780 1,530,832,567 440,698,142 336,775,962
Liabilities
Open short positions on to be announced contracts at market value
Bank overdrafts - -
Due to brokers 137,915 18,438 - -
Payables on redemptions 57,477 5,406,628 297,688 164,483
Payables on investments purchased 831,267 - 8,228,089 5,503,750
Payables on purchase of to be announced contracts - - -
Interest payable - - - -
Distribution fees payable 13,915 7,022 73,644 73,657
Management fees payable 47,496 273,492 215,956 155,417
Fund servicing fees payable 10,473 106,606 35,238 26,702
Performance fees payable - - - -
Options written contracts at fair value - -
Unrealised loss on financial futures contracts 13,322 220,655 - -
Unrealised loss on forward currency exchange contracts 29,636 - 64,906 79,470
Swap contracts at fair value 13,782 - - -
Other liabilities** 22,596 114,156 51,068 39,548
Total liabilities 1,177,879 6,146,997 8,966,589 6,043,027
Total net assets 129,374,901 1,524,685,570 431,731,553 330,732,935

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Flexible Global Global Bond Global Bond
Credit Aggregate Bond Opportunities Opportunities ESG
Fund Fund Fund Fund (
usp uso uso uso
Assets
Investments in securities at cost 554,850,379 577,872,225 4,110,760,613 651,796,206
Unrealised gain/(loss) 23,272,362 12,424,601 (41,566,684) (1,395,913)
Investments in securities at market value 578,122,741 590,296,826 4,069,193,929 650,400,293
Investment in to be announced contracts at market value - - 221,146,324 31,669,312
Cash at bank and at brokers 19,282,446 11,282,387 130,202,353 23,179,471
Time deposits - - - -
Receivables on subscriptions 1,535,434 327,363 46,693,384 3,372,948
Receivables on investments sold 470,069 - 9,544,233 839,854
Receivables on sale of to be announced contracts - - -
Dividends receivable - - - -
Interest receivable 7,846,019 6,044,946 57,235,679 8,561,533
Tax reclaims receivable - - 559,347 100,008
Fee waiver receivable* 39,347 44,995 141,195 54,156
Options purchased contracts at fair value 233,392 - - -
Unrealised gain on financial futures contracts 183,873 240,618 2,625,798 423,515
Unrealised gain on forward currency exchange contracts 15,089,405 1,369,191 47,061,942 12,644,995
Swap contracts at fair value 539,931 379,551 12,069,849 1,876,279
Other assets 638 233 3,750 1,683
Total assets 623,343,295 609,986,110 4,596,477,783 733,124,047
Liabilities
Open short positions on to be announced contracts at market value -
Bank overdrafts - - - 160
Due to brokers 432,351 255,038 496,744 74,601
Payables on redemptions 538,817 8,477,403 2,612,075 625,342
Payables on investments purchased 1,350,147 2,403,107 29,415,779 1,028,108
Payables on purchase of to be announced contracts - - 218,550,534 31,300,242
Interest payable - - - -
Distribution fees payable 87,229 3,890 266,521 44,338
Management fees payable 233,363 94,090 2,263,577 355,401
Fund servicing fees payable 50,875 49,453 325,311 53,942
Performance fees payable - - - -
Options written contracts at fair value 151,893 - - -
Unrealised loss on financial futures contracts 137,424 1,180,421 2,174,467 298,251
Unrealised loss on forward currency exchange contracts 5,343,678 1,634,633 38,633,532 7,176,789
Swap contracts at fair value 206,313 213,043 32,049,384 4,817,485
Other liabilities** 74,583 91,901 363,765 84,566
Total liabilities 8,606,673 14,402,979 327,151,689 45,859,225
Total net assets 614,736,622 595,583,131 4,269,326,094 687,264,822

(3) This Sub-Fund was renamed from JPMorgan Funds - Global Bond Opportunities Sustainable Fund on 12 May 2025.

* Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed asa “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Global Corporate Bond Global Global Global Government
Duration-Hedged Corporate Bond Government Bond Short Duration
Fund Fund Bond Fund
usp uso EUR EUR
Assets
Investments in securities at cost 76,394,392 6,159,974,552 2,503,063,761 280,700,840
Unrealised gain/(loss) 1,660,281 82,227,850 (124,242,098) (8,180,725)
Investments in securities at market value 78,054,673 6,242,202,402 2,378,821,663 272,520,115
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 3,169,298 118,474,708 20,269,643 1,747,739
Time deposits - - - -
Receivables on subscriptions 1,313 13,559,821 5,633,942 3,572,894
Receivables on investments sold 200,000 - 18,490,215 151,868
Receivables on sale of to be announced contracts - - -
Dividends receivable - - - -
Interest receivable 1,099,897 82,762,039 20,724,393 1,894,865
Tax reclaims receivable - - 83,805 3,230
Fee waiver receivable* 18,563 127,173 85,423 34,558
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts - 3,487,895 431,528 14,449
Unrealised gain on forward currency exchange contracts 1,307,107 61,262,065 49,076,197 6,079,248
Swap contracts at fair value 41,700 3,502,767 1,110,025 -
Other assets 233 2,818 48,003 2,879
Total assets 83,892,784 6,525,381,688 2,494,774,837 286,021,845
Liabilities
Open short positions on to be announced contracts at market value - -
Bank overdrafts - 633 7,957,730 -
Due to brokers 43,945 4,884,327 892,754 7,756
Payables on redemptions 731,357 6,151,782 29,921,821 449,401
Payables on investments purchased 612,731 51,254,387 748,753 -
Payables on purchase of to be announced contracts - - -
Interest payable - - - -
Distribution fees payable 7,246 154,295 16,520 826
Management fees payable 41,654 1,978,203 387,493 53,620
Fund servicing fees payable 6,683 452,814 202,174 22,763
performance fees payable - - - -
Options written contracts at fair value - - - -
Unrealised loss on financial futures contracts 104,679 1,131,687 821,678 35,485
Unrealised loss on forward currency exchange contracts 770,703 56,522,345 34,951,160 5,374,854
Swap contracts at fair value 4,705 352,903 903,659 -
Other liabilities** 23,915 394,437 321,416 51,508
Total liabilities 2,347,618 123,277,813 77,125,158 5,996,213
Total net assets 81,545,166 6,402,103,875 2,417,649,679 280,025,632

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Global Global Green Income
Short Duration Strategic Bond Social Sustainable Fund
Bond Fund Fund Bond Fund
usp uso uso uso
Assets
Investments in securities at cost 417,375,857 907,420,756 105,803,302 12,333,334,367
Unrealised gain/(loss) 18,164,984 (25,701,909) 8,568,567 (428,382,499)
Investments in securities at market value 435,540,841 881,718,847 114,371,869 11,904,951,868
Investment in to be announced contracts at market value - 102,291,710 - 1,732,757,297
Cash at bank and at brokers 6,259,429 81,456,939 4,330,908 241,674,681
Time deposits - 34,300,000 - -
Receivables on subscriptions 785,417 2,642,892 25,105 62,253,814
Receivables on investments sold - 222,140 22,299 -
Receivables on sale of to be announced contracts - - 1,815,599,481
Dividends receivable - - - -
Interest receivable 4,266,900 9,796,737 972,755 113,894,380
Tax reclaims receivable - 63,012 - -
Fee waiver receivable* 36,965 75,781 27,556 111,477
Options purchased contracts at fair value - - - 179,610
Unrealised gain on financial futures contracts 178,995 505,150 28,581 24,365,248
Unrealised gain on forward currency exchange contracts 8,842,293 16,324,902 1,228,707 43,158,244
Swap contracts at fair value 199,816 - - -
Other assets 140 425 14,457 8,429
Total assets 456,110,796 1,129,398,535 121,022,237 15,938,954,529
Liabilities
Open short positions on to be announced contracts at market value - 1,787,387,725
Bank overdrafts - 412 - 472
Due to brokers 178,313 1,391,110 83,949 655,542
Payables on redemptions 686,833 836,777 8,898,953 29,256,872
Payables on investments purchased - 6,602,099 292,443 22,198,973
Payables on purchase of to be announced contracts - 101,006,586 - 1,770,917,296
Interest payable - - - -
Distribution fees payable 7,405 59,688 16,776 188,153
Management fees payable 166,206 494,053 42,410 7,168,406
Fund servicing fees payable 39,391 78,341 9,581 764,780
Performance fees payable - 7,626 - -
Options written contracts at fair value - - - -
Unrealised loss on financial futures contracts 1,205,308 685,212 35,635 24,991,674
Unrealised loss on forward currency exchange contracts 8,318,441 4,978,329 329,838 2,796,625
Swap contracts at fair value 78,993 3,842,385 - 105,982,407
Other liabilities** 64,006 99,080 35,142 910,740
Total liabilities 10,744,896 120,081,698 9,744,727 3,753,219,665
Total net assets 445,365,900 1,009,316,837 111,277,510 12,185,734,864

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Italy Managed us us
Flexible Bond Reserves Aggregate Bond High Yield Plus
Fund Fund Fund Bond Fund
EUR uso uso uso
Assets
Investments in securities at cost 43,384,570 3,510,044,572 4,999,209,694 123,141,787
Unrealised gain/(loss) 470,143 6,813,100 (226,387,120) (5,111,908)
Investments in securities at market value 43,854,713 3,516,857,672 4,772,822,574 118,029,879
Investment in to be announced contracts at market value 6,120,662 - 78,190,721 -
Cash at bank and at brokers 3,410,536 530,505 1,715,639 943
Time deposits - - - -
Receivables on subscriptions 59,470 1,938,182 20,313,441 32,051
Receivables on investments sold - - 11,110 -
Receivables on sale of to be announced contracts - - 33,506,641
Dividends receivable - - - -
Interest receivable 196,968 33,136,888 34,576,981 1,802,926
Tax reclaims receivable - - - -
Fee waiver receivable* 14,030 233,601 97,203 22,137
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts 23,946 - 9,970,714 -
Unrealised gain on forward currency exchange contracts 108,248 8,722,607 42,644,927 2,090,694
Swap contracts at fair value 883,595 - - -
Other assets - 365 490
Total assets 54,672,168 3,561,419,820 4,993,850,441 121,978,630
Liabilities
Open short positions on to be announced contracts at market value -
Bank overdrafts - - 132,439
Due to brokers 835,267 - 502,158 -
Payables on redemptions 162,065 26,205,362 18,894,659 9,110
Payables on investments purchased - - 21,547,121 81,000
Payables on purchase of to be announced contracts 6,039,416 - 110,372,140 -
Interest payable - - - -
Distribution fees payable 32,917 - 35,887 11,981
Management fees payable 38,769 551,783 1,879,251 47,138
Fund servicing fees payable 3,877 298,441 346,289 9,817
Performance fees payable - - - -
Options written contracts at fair value - -
Unrealised loss on financial futures contracts 11,380 - 752,156 -
Unrealised loss on forward currency exchange contracts 41,935 362,378 1,133,675 28,299
Swap contracts at fair value 63,335 - - -
Other liabilities** 14,082 205,114 269,410 27,692
Total liabilities 7,243,043 27,623,078 155,732,746 347,476
Total net assets 47,429,125 3,533,796,742 4,838,117,695 121,631,154

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
us EUR Money usD Money Global
Short Duration Market VNAV Market VNAV Multi-Strategy
Bond Fund Fund Fund Income Fund
usp EUR uso EUR
Assets
Investments in securities at cost 4,629,882,253 658,027,814 895,135,727 267,125,165
Unrealised gain/(loss) 47,945,569 119,250 (5,095) 70,338,949
Investments in securities at market value 4,677,827,822 658,147,064 895,130,632 337,464,114
Investment in to be announced contracts at market value - - - -
Cash at bank and at brokers 29,501,568 210,285 158,620,552 2,944,781
Time deposits - 254,000,000 - -
Receivables on subscriptions 3,749,967 6,514,504 11,114,503 183,944
Receivables on investments sold - - - -
Receivables on sale of to be announced contracts
Dividends receivable - - -
Interest receivable 38,679,443 447,111 4,770,747
Tax reclaims receivable - - - -
Fee waiver receivable* 119,655 2,805 4,138 75,968
Options purchased contracts at fair value - - - -
Unrealised gain on financial futures contracts 5,682,049 - - 65,657
Unrealised gain on forward currency exchange contracts 19,116,003 - - 3,070,215
Swap contracts at fair value - - -
Other assets - - 8,478
Total assets 4,774,676,507 919,321,769 1,069,649,050 343,804,679
Liabilities
Open short positions on to be announced contracts at market value
Bank overdrafts
Due to brokers - - - -
Payables on redemptions 19,291,127 3,590,226 4,159,273 270,465
Payables on investments purchased 14,135,000 7,997,348 - -
Payables on purchase of to be announced contracts - -
Interest payable - - -
Distribution fees payable 22,822 49,634 - 228,461
Management fees payable 1,063,277 275,779 220,202 418,937
Fund servicing fees payable 363,260 36,969 44,040 27,929
performance fees payable - - - -
Options written contracts at fair value - -
Unrealised loss on financial futures contracts 10,926,850 - - 8,195
Unrealised loss on forward currency exchange contracts 2,397,003 - - 759,758
Swap contracts at fair value - - - -
Other liabilities** 277,884 50,647 92,219 36,102
Total liabilities 48,477,223 12,000,603 4,515,734 1,749,847
Total net assets 4,726,199,284 907,321,166 1,065,133,316 342,054,832

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Net Assets (continued)

As at 30 June 2025
JPMorgan Funds - JPMorgan Funds -
Multi-Manager Diversified
Alternatives Risk
Fund Fund
usp uso
Assets
Investments in securities at cost 387,260,280 367,381,794
Unrealised gain/(loss) 10,596,699 22,998,586
Investments in securities at market value 397,856,979 390,380,380
Investment in to be announced contracts at market value - -
Cash at bank and at brokers 47,026,984 18,809,538
Time deposits - -
Receivables on subscriptions 601,228 11,948
Receivables on investments sold 3,011,416 -
Receivables on sale of to be announced contracts - -
Dividends receivable 12,517 272,034
Interest receivable 1,412,188 1,304,015
Tax reclaims receivable 20,464 201
Fee waiver receivable* 69,150 29,668
Options purchased contracts at fair value 1,425,758 -
Unrealised gain on financial futures contracts 329,088 62,762
Unrealised gain on forward currency exchange contracts 8,491,868 5,478,646
Swap contracts at fair value 2,902,734 4,435,958
Other assets 206,883 13
Total assets 463,367,257 420,785,263
Liabilities
Open short positions on to be announced contracts at market value -
Bank overdrafts 817 -
Due to brokers 1,469,709 1,777,343
Payables on redemptions 657,148 71,318
Payables on investments purchased 6,378,192 40,920
Payables on purchase of to be announced contracts - -
Interest payable 65,183 -
Distribution fees payable 2,788 3,727
Management fees payable 137,597 41,490
Fund servicing fees payable 33,529 33,632
Performance fees payable - -
Options written contracts at fair value 157,295 -
Unrealised loss on financial futures contracts 528,685 122,576
Unrealised loss on forward currency exchange contracts 597,019 997,516
Swap contracts at fair value 15,097,815 10,483,714
Other liabilities** 1,079,169 49,046
Total liabilities 26,204,946 13,621,282
Total net assets 437,162,311 407,163,981

* Please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed asa “Fee
Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

** Other liabilities are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.

35



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -
ASEAN

America
Equity Equity
Combined Fund Fund
uso usp uso
Net assets at the beginning of the year* 150,722,995,966 7,195,384,567 556,379,243
Income
Dividend income, net of withholding taxes 1,756,664,204 80,284,352 23,517,036
Interest income from investments, net of withholding taxes 2,681,947,435 - 118,016
Interest on swap contracts 21,443,429 - -
Securities lending income 11,839,904 54,257 42,031
Bank interest 17,078,970 8,685 12,399
Other income 1,414,207 - -
Total income 4,490,388,149 80,347,294 23,689,482
Expenses
Management fees 1,199,947,376 73,497,401 6,550,537
Fund servicing fees 144,568,129 6,743,257 635,033
Performance fees 36,316,291 - -
Depositary, corporate, administration and domiciliary agency fees 56,028,005 1,119,945 669,170
Distribution fees 88,993,131 1,722,988 296,897
Registrar and transfer agency fees 17,422,877 567,187 150,963
Taxe d'abonnement 53,495,836 2,566,236 249,805
Bank and other interest expenses 1,616,889 2,683 -
Interest on swap contracts 105,314,337 - -
Other expenses** 32,170,270 1,514,622 188,027
Less: Fee waiver*** (41,393,461) (90,096) (462,795)
Total expenses 1,694,479,680 87,644,223 8,277,637
Net investment income/(loss) 2,795,908,469 (7,296,929) 15,411,845
Net realised gain/(loss) on:
Sale of investments 5,977,289,622 530,191,765 15,348,359
To be announced contracts 7,913,284 - -
Option contracts (59,136,312)
Financial futures contracts (112,857,200) - -
Forward currency exchange contracts 165,796,028 3,666,339 (18,869)
Swaps contracts 297,990,128 - -
Currency exchange 150,584,994 6,447,132 (394,593)
Net realised gain/(loss) for the year 6,427,580,544 540,305,236 14,934,897
Net change in unrealised appreciation/(depreciation) on:
Investments 3,801,563,851 276,844,043 55,251,997
To be announced contracts (4,470,164) - -
Option contracts (239,571)
Financial futures contracts 10,288,943 -
Forward currency exchange contracts 618,192,829 21,756,882
Swaps contracts (43,834,573) - -
Currency exchange 50,289,146 (8,135) 2,580
Net change in unrealised appreciation/(depreciation) for the year 4,431,790,461 298,592,790 55,254,577
Increase/(decrease) in net assets as a result of operations 13,655,279,474 831,601,097 85,601,319
Subscriptions 88,884,571,564 6,147,041,906 406,238,456

Redemptions

(82,495,215,374)

(5,359,523,029)

(459,163,896)

Increase/(decrease) in net assets as a result of movements in share capital 6,389,356,190 787,518,877 (52,925,440)
Dividend distributions (854,508,518) (8,496,400) (483,016)
Net assets at the end of the year 169,913,123,112 8,806,008,141 588,572,106

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
**= please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Asia Asia Pacific China
Growth Equity Fund
Fund Fund
uso usp uso
Net assets at the beginning of the year* 766,675,961 1,360,524,476 3,382,457,880
Income
Dividend income, net of withholding taxes 11,104,281 38,084,244 73,393,788
Interest income from investments, net of withholding taxes - - 82,756
Interest on swap contracts - - -
Securities lending income 6,050 96,616 552,079
Bank interest 2,500 2,788 12,932
Other income - - -
Total income 11,112,831 38,183,648 74,041,555
Expenses
Management fees 6,400,292 9,757,204 42,819,636
Fund servicing fees 617,187 1,384,539 3,433,579
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 589,214 1,028,182 1,509,594
Distribution fees 303,095 122,260 4,799,019
Registrar and transfer agency fees 124,779 148,833 438,184
Taxe d'abonnement 246,073 377,878 1,378,525
Bank and other interest expenses - 5,116 191,983
Interest on swap contracts - - -
Other expenses** 253,043 262,310 937,394
Less: Fee waiver*** (429,284) (604,690) (423,293
Total expenses 8,104,399 12,481,632 55,084,621
Net investment income/(loss) 3,008,432 25,702,016 18,956,934

Net realised gain/(loss) on:
Sale of investments 21,597,630 73,153,601 (286,566,121)
To be announced contracts - - -
Option contracts
Financial futures contracts

Forward currency exchange contracts 18,451 (68,170) (3,906)
Swaps contracts - - -
Currency exchange 1,064,925 (1,893,455) 15,931,068
Net realised gain/(loss) for the year 22,681,006 71,191,976 (270,638,959)

Net change in unrealised appreciation/(depreciation) on:
Investments 14,320,920 124,404,903 930,841,378
To be announced contracts - - -
Option contracts
Financial futures contracts - -
Forward currency exchange contracts 3,722 - 55,895

Swaps contracts - - -

Currency exchange 814,600 (2,718,863) (9,977,432)
Net change in unrealised appreciation/(depreciation) for the year 15,139,242 121,686,040 920,919,841
Increase/(decrease) in net assets as a result of operations 40,828,680 218,580,032 669,237,816
Subscriptions 175,636,379 1,449,238,483 1,974,076,007
Redemptions (455,921,700) (1,051,017,040) (2,621,226,166)
Increase/(decrease) in net assets as a result of movements in share capital (280,285,321) 398,221,443 (647,150,159)
Dividend distributions (202,845) (719,391) (2,084,839)
Net assets at the end of the year 527,016,475 1,976,606,560 3,402,460,698

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
China A-Share Climate Change Emerging Europe
Opportunities Solutions Equity
Fund Fund Fund (1)
CNH usp EUR
Net assets at the beginning of the year* 23,201,984,887 303,050,296 3,970,336
Income
Dividend income, net of withholding taxes 503,321,767 3,552,761 172,499
Interest income from investments, net of withholding taxes 630,165 - 5,108
Interest on swap contracts - -
Securities lending income 17,226,922 - -
Bank interest 168,270 495 18,693
Other income 115,430 1,020 154,522
Total income 521,462,554 3,554,276 350,822
Expenses
Management fees 242,407,915 1,317,537 599
Fund servicing fees 20,912,972 263,971 2,749
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 9,788,931 227,355 256,328
Distribution fees 32,256,209 516,404 -
Registrar and transfer agency fees 2,311,455 107,043 66,744
Taxe d'abonnement 9,628,302 53,117 1,325
Bank and other interest expenses 780,199 7,514 -
Interest on swap contracts - - -
Other expenses** 2,899,326 127,689 104,372
Less: Fee waiver*** (2,501,618) (283,294) (429,850)
Total expenses 318,483,691 2,337,336 2,267
Net investment income/(loss) 202,978,863 1,216,940 348,555

Net realised gain/(loss) on:
Sale of investments (2,305,995,239) 8,824,100 (6,168,541)
To be announced contracts - -
Option contracts
Financial futures contracts

Forward currency exchange contracts 17,989,343 135,339

Swaps contracts - - -

Currency exchange 5,619,643 (31,223) (1,231,091)
Net realised gain/(loss) for the year (2,282,386,253) 8,928,216 (7,399,632)

Net change in unrealised appreciation/(depreciation) on:
Investments 4,494,378,801 14,126,943 6,172,237
To be announced contracts - - -
Option contracts
Financial futures contracts - -
Forward currency exchange contracts 23,523,507 529,324

Swaps contracts - - -
Currency exchange (534,105) 11,813 1,276,391
Net change in unrealised appreciation/(depreciation) for the year 4,517,368,203 14,668,080 7,448,628
Increase/(decrease) in net assets as a result of operations 2,437,960,813 24,813,236 397,551
Subscriptions 3,896,133,055 70,909,962
Redemptions (9,275,416,685) (125,001,587)
Increase/(decrease) in net assets as a result of movements in share capital (5,379,283,630) (54,091,625)
Dividend distributions (8,982,967) (154) (3,094,977)
Net assets at the end of the year 20,251,679,103 273,771,753 1,272,910

(1) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2025.

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -
Emerging Markets

JPMorgan Funds -
Emerging Markets

JPMorgan Funds -
Emerging Markets

Diversified Equity Dividend Equity
Plus Fund Fund Fund
uso usp uso
Net assets at the beginning of the year* 26,263,140 754,201,472 6,166,088,294
Income
Dividend income, net of withholding taxes 1,001,326 30,179,095 99,421,506
Interest income from investments, net of withholding taxes 8,112 - -
Interest on swap contracts 7,985 - -
Securities lending income 10,117 87,658 223,883
Bank interest 18,038 17,118 81,013
Other income - 18,676 2,462
Total income 1,045,578 30,302,547 99,728,864
Expenses
Management fees 120,208 5,359,146 38,440,843
Fund servicing fees 26,931 744,964 4,253,316
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 99,835 779,753 2,890,961
Distribution fees 14,701 394,228 1,133,836
Registrar and transfer agency fees 16,528 218,825 368,212
Taxe d'abonnement 4,055 246,042 1,290,469
Bank and other interest expenses 6,736 269 -
Interest on swap contracts 282,698 - -
Other expenses** 110,994 264,010 1,132,967
Less: Fee waiver*** (219,346) (712,466) (1,293,714)
Total expenses 463,340 7,294,771 48,216,890
Net investment income/(loss) 582,238 23,007,776 51,511,974
Net realised gain/(loss) on:
Sale of investments (170,901) 18,184,015 450,383,972
To be announced contracts - - -
Option contracts
Financial futures contracts - -
Forward currency exchange contracts - (1,955,069) (20,975)
Swaps contracts 846,676 - -
Currency exchange (12,765) 360,885 (83,147)
Net realised gain/(loss) for the year 663,010 16,589,831 450,279,850
Net change in unrealised appreciation/(depreciation) on:
Investments 2,576,782 47,150,620 (83,527,999)
To be announced contracts - - -
Option contracts
Financial futures contracts - -
Forward currency exchange contracts - 540,798 1,955,028
Swaps contracts (126,736) - -
Currency exchange (144,483) 302,958 (7,845,882)
Net change in unrealised appreciation/(depreciation) for the year 2,305,563 47,994,376 (89,418,853)
Increase/(decrease) in net assets as a result of operations 3,550,811 87,591,983 412,372,971
Subscriptions 2,653,091 207,516,189 449,417,005
Redemptions (2,272,889) (230,118,632) (3,196,509,500)
Increase/(decrease) in net assets as a result of movements in share capital 380,202 (22,602,443) (2,747,092,495)
Dividend distributions (10,808,401) (12,077,809)
Net assets at the end of the year 30,194,153 808,382,611 3,819,290,961

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Emerging Markets Emerging Markets Emerging Markets
Opportunities Small Cap Social Advancement
Fund Fund Fund (2)
uso usp uso
Net assets at the beginning of the year* 2,363,494,870 758,320,873 4,669,808
Income
Dividend income, net of withholding taxes 59,427,432 15,057,643 59,973
Interest income from investments, net of withholding taxes - - 875
Interest on swap contracts - - -
Securities lending income 178,476 158,779 -
Bank interest 63,800 7,885 876
Other income 2,994 1,085 -
Total income 59,672,702 15,225,392 61,724
Expenses
Management fees 10,700,450 8,091,638 29,528
Fund servicing fees 1,868,508 642,435 3,749
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 1,612,603 831,146 58,341
Distribution fees 263,215 512,972 -
Registrar and transfer agency fees 173,825 135,569 15,607
Taxe d'abonnement 350,453 293,125 1,780
Bank and other interest expenses - - -
Interest on swap contracts - - -
Other expenses** 260,847 159,657 79,531
Less: Fee waiver*** (973,896) (391,354) (152,654)
Total expenses 14,256,005 10,275,188 35,882
Net investment income/(loss) 45,416,697 4,950,204 25,842

Net realised gain/(loss) on:
Sale of investments 132,275,838 21,978,627 (365,428)
To be announced contracts - -
Option contracts - -
Financial futures contracts 250,598 235,519

Forward currency exchange contracts 295,168 3,478

Swaps contracts - - -

Currency exchange (825,054) 748,080 2,212
Net realised gain/(loss) for the year 131,996,550 22,965,704 (363,216)

Net change in unrealised appreciation/(depreciation) on:
Investments (16,410,376) 37,405,928 105,533
To be announced contracts - - R
Option contracts - -

Financial futures contracts - (15,642)

Forward currency exchange contracts 60,460 -

Swaps contracts - - -

Currency exchange (2,703,236) 2,092,386 45,160
Net change in unrealised appreciation/(depreciation) for the year (19,053,152) 39,482,672 150,693
Increase/(decrease) in net assets as a result of operations 158,360,095 67,398,580 (186,681)
Subscriptions 316,367,715 59,091,412 93,709
Redemptions (1,124,265,096) (315,537,271) (4,576,836)
Increase/(decrease) in net assets as a result of movements in share capital (807,897,381) (256,445,859) (4,483,127)
Dividend distributions (1,468,066) (374,180)
Net assets at the end of the year 1,712,489,518 568,899,414

(2) This Sub-Fund was liquidated on 10 April 2025.

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Emerging Markets Euroland Euroland
Sustainable Equity Dynamic Equity
Fund Fund Fund
uso EUR EUR
Net assets at the beginning of the year* 848,722,913 114,162,108 994,395,567
Income
Dividend income, net of withholding taxes 20,219,084 4,735,212 32,572,322
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - -
Securities lending income - 11,805 212,991
Bank interest 742 12,316 18,347
Other income 154 608 1,529
Total income 20,219,980 4,759,941 32,805,189
Expenses
Management fees 4,840,073 1,801,309 8,019,669
Fund servicing fees 742,132 155,622 915,616
Performance fees - 706,587 -
Depositary, corporate, administration and domiciliary agency fees 732,107 131,691 397,014
Distribution fees 75,895 252,218 523,094
Registrar and transfer agency fees 83,819 52,384 144,244
Taxe d'abonnement 130,470 68,027 297,434
Bank and other interest expenses 23,071 - 937
Interest on swap contracts - - -
Other expenses** 180,135 111,721 212,040
Less: Fee waiver*** (547,154) (139,293) (114,385)
Total expenses 6,260,548 3,140,266 10,395,663
Net investment income/(loss) 13,959,432 1,619,675 22,409,526

Net realised gain/(loss) on:
Sale of investments 1,948,877 13,731,448 120,175,198
To be announced contracts - - -
Option contracts

Financial futures contracts - 540,618 684,422
Forward currency exchange contracts (7,302) - (3,370)
Swaps contracts - - -
Currency exchange (790,290) 1,535 (110,785)
Net realised gain/(loss) for the year 1,151,285 14,273,601 120,745,465

Net change in unrealised appreciation/(depreciation) on:
Investments 121,007,846 14,339,830 5,146,537
To be announced contracts - - B
Option contracts - - -

Financial futures contracts - (21,325) (9,430)
Forward currency exchange contracts - - (360,576)
Swaps contracts - - -
Currency exchange 234,458 29,889 12,993
Net change in unrealised appreciation/(depreciation) for the year 121,242,304 14,348,394 4,789,524
Increase/(decrease) in net assets as a result of operations 136,353,021 30,241,670 147,944,515
Subscriptions 422,584,039 107,386,671 434,146,462
Redemptions (521,399,669) (39,450,833) (517,465,664)
Increase/(decrease) in net assets as a result of movements in share capital (98,815,630) 67,935,838 (83,319,202)
Dividend distributions (236,908) (80,669) (2,364,582)
Net assets at the end of the year 886,023,396 212,258,947 1,056,656,298

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Europe Europe Dynamic Europe
Dynamic Small Cap Dynamic Technologies
Fund Fund
EUR EUR EUR
Net assets at the beginning of the year* 635,889,011 115,119,971 696,584,969
Income
Dividend income, net of withholding taxes 24,175,989 3,718,033 6,396,214
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - - -
Securities lending income 40,093 16,730 86,188
Bank interest 20,376 711 17,887
Other income 132,339 - 800
Total income 24,368,797 3,735,474 6,501,089
Expenses
Management fees 5,284,778 1,495,778 7,228,449
Fund servicing fees 660,633 108,350 524,850
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 380,252 141,112 264,628
Distribution fees 247,258 184,817 1,007,268
Registrar and transfer agency fees 135,992 38,419 135,086
Taxe d'abonnement 189,047 52,613 226,913
Bank and other interest expenses 9,055 - -
Interest on swap contracts - - -
Other expenses** 196,739 106,315 169,320
Less: Fee waiver*** (234,231 (145,650) (122,669)
Total expenses 6,869,523 1,981,754 9,433,845
Net investment income/(loss) 17,499,274 1,753,720 (2,932,756)
Net realised gain/(loss) on:
Sale of investments 58,988,203 7,565,197 48,491,158
To be announced contracts - - -
Option contracts - -
Financial futures contracts (739,172 987,457
Forward currency exchange contracts (4,532,055) (372,864)
Swaps contracts - - -
Currency exchange (2,141,546) 5,318 (338,770)
Net realised gain/(loss) for the year 51,575,430 7,570,515 48,766,981
Net change in unrealised appreciation/(depreciation) on:
Investments 10,548,244 5,684,229 (56,053,601)
To be announced contracts - - -
Option contracts - -
Financial futures contracts (13,364) 14,505
Forward currency exchange contracts (6,996,258) (1,211,150)
Swaps contracts - - -
Currency exchange 74,664 (4,279) 15,930
Net change in unrealised appreciation/(depreciation) for the year 3,613,286 5,679,950 (57,234,316)
Increase/(decrease) in net assets as a result of operations 72,687,990 15,004,185 (11,400,091)
Subscriptions 484,549,314 13,687,450 93,055,335

Redemptions

(312,164,951)

(37,158,291)

(334,623,552)

Increase/(decrease) in net assets as a result of movements in share capital 172,384,363 (23,470,841) (241,568,217)
Dividend distributions (585,443) (251,813) (158,105)
Net assets at the end of the year 880,375,921 106,401,502 443,458,556

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Europe Equity Europe Europe
Absolute Alpha Equity Equity Plus
Fund Fund Fund
EUR EUR EUR
Net assets at the beginning of the year* 709,747,474 965,223,380 2,006,151,830
Income
Dividend income, net of withholding taxes 23,954,740 37,430,755 78,968,640
Interest income from investments, net of withholding taxes 9,526,887 - -
Interest on swap contracts 1,295,626 - 2,041,355
Securities lending income 324,195 155,354 846,559
Bank interest 27,283 29,835 93,463
Other income 5,747 1,300 2,456
Total income 35,134,478 37,617,244 81,952,473
Expenses
Management fees 10,740,741 7,069,763 23,000,646
Fund servicing fees 1,011,369 1,070,508 2,091,771
Performance fees 15,662,567 - 14,616,223
Depositary, corporate, administration and domiciliary agency fees 509,406 413,852 747,079
Distribution fees 1,173,009 358,707 1,876,584
Registrar and transfer agency fees 199,909 167,338 211,214
Taxe d'abonnement 394,002 388,404 747,765
Bank and other interest expenses 56,177 9,251 297,611
Interest on swap contracts 5,304,421 - 5,875,153
Other expenses** 182,057 221,573 277,310
Less: Fee waiver*** (234,991) (135,391) (129,860)
Total expenses 34,998,667 9,564,005 49,611,496
Net investment income/(loss) 135,811 28,053,239 32,340,977

Net realised gain/(loss) on:
Sale of investments 36,019,430 47,232,770 66,739,613
To be announced contracts - - -
Option contracts - -
Financial futures contracts 6,124,106 (149,276) 2,871,515

Forward currency exchange contracts (7,624,729) (541,910) (3,111,781)
Swaps contracts 82,917,166 - 128,296,161
Currency exchange (395,303) (392,780) (2,202,526)
Net realised gain/(loss) for the year 117,040,670 46,148,804 192,592,982

Net change in unrealised appreciation/(depreciation) on:
Investments 45,879,337 29,768,770 129,943,573
To be announced contracts - - -
Option contracts - - -
Financial futures contracts - (33,064) (19,170)

Forward currency exchange contracts (400,662) (572,389) (3,603,050)

Swaps contracts (11,813,029) - (16,907,882)

Currency exchange (22,879,832) 69,076 7,041,040
Net change in unrealised appreciation/(depreciation) for the year 10,785,814 29,232,393 116,454,511
Increase/(decrease) in net assets as a result of operations 127,962,295 103,434,436 341,388,470
Subscriptions 1,260,448,199 678,925,391 1,449,356,164
Redemptions (454,439,725) (391,092,156) (735,966,511)
Increase/(decrease) in net assets as a result of movements in share capital 806,008,474 287,833,235 713,389,653
Dividend distributions (87,995) (4,539,935) (860,242)
Net assets at the end of the year 1,643,630,248 1,351,951,116 3,060,069,711

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Europe Europe Europe
Small Cap Strategic Growth Strategic Value
Fund Fund Fund
EUR EUR EUR
Net assets at the beginning of the year* 354,901,049 800,411,975 1,358,902,272
Income
Dividend income, net of withholding taxes 12,285,177 16,299,816 76,219,523
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - - -
Securities lending income 113,126 83,532 319,459
Bank interest 3,455 27,478 18,956
Other income 7,807 4,861 14,227
Total income 12,409,565 16,415,687 76,572,165
Expenses
Management fees 4,561,537 9,189,669 17,041,316
Fund servicing fees 353,955 786,518 1,473,788
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 216,802 325,356 474,806
Distribution fees 220,636 706,214 259,763
Registrar and transfer agency fees 102,755 129,158 155,285
Taxe d'abonnement 154,001 302,040 556,968
Bank and other interest expenses - 3,708 8,008
Interest on swap contracts - - -
Other expenses** 143,495 199,984 232,973
Less: Fee waiver*** (134,249) (112,076) (89,499)
Total expenses 5,618,932 11,530,571 20,113,408
Net investment income/(loss) 6,790,633 4,885,116 56,458,757

Net realised gain/(loss) on:
Sale of investments 21,024,638 83,741,085 96,161,694
To be announced contracts - - -
Option contracts

Financial futures contracts - 3,333,704 864,497
Forward currency exchange contracts (107,380) - (69,281)
Swaps contracts - - -
Currency exchange (93,078) (32,775) 96,734
Net realised gain/(loss) for the year 20,824,180 87,042,014 97,053,644

Net change in unrealised appreciation/(depreciation) on:
Investments 39,827,873 (51,912,320) 124,464,785
To be announced contracts - -
Option contracts - - -
(9,004) (235,840)

Financial futures contracts -

Forward currency exchange contracts (201,091) - (91,180)

Swaps contracts - - -

Currency exchange (18,784) 173,341 45,639
Net change in unrealised appreciation/(depreciation) for the year 39,607,998 (51,747,983) 124,183,404
Increase/(decrease) in net assets as a result of operations 67,222,811 40,179,147 277,695,805
Subscriptions 60,834,016 289,985,786 763,100,772
Redemptions (76,266,847) (316,809,707) (479,218,755)
Increase/(decrease) in net assets as a result of movements in share capital (15,432,831) (26,823,921) 283,882,017
Dividend distributions (2,033,364) (616,107) (21,197,674)
Net assets at the end of the year 404,657,665 813,151,094 1,899,282,420

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Europe Europe Sustainable Global
Sustainable Small Cap Focus
Equity Fund Equity Fund Fund
EUR EUR EUR
Net assets at the beginning of the year* 1,078,995,396 754,207,261 6,492,439,927
Income
Dividend income, net of withholding taxes 35,691,029 24,807,962 102,402,208
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts -
Securities lending income - - 92,609
Bank interest 128,711 1,788 40,177
Other income 917 3,054 3,755
Total income 35,820,657 24,812,804 102,538,749
Expenses
Management fees 7,432,525 4,565,038 81,585,517
Fund servicing fees 989,199 806,936 6,168,914
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 390,336 369,009 1,394,114
Distribution fees 440,400 157,360 11,118,142
Registrar and transfer agency fees 102,616 64,926 618,270
Taxe d'abonnement 235,854 130,214 2,715,094
Bank and other interest expenses 1,659 9,375 -
Interest on swap contracts - - -
Other expenses** 177,619 152,517 779,477
Less: Fee waiver*** (51,785) (144,068) (45,807)
Total expenses 9,718,423 6,111,307 104,333,721
Net investment income/(loss) 26,102,234 18,701,497 (1,794,972)

Net realised gain/(loss) on:
Sale of investments 51,493,647 19,565,489 506,103,122
To be announced contracts - - -
Option contracts -
Financial futures contracts 2,040,411

Forward currency exchange contracts (24,166,660)
Swaps contracts - - -
Currency exchange (77,435) (23,393) 2,916,850
Net realised gain/(loss) for the year 53,456,623 19,542,096 484,853,312

Net change in unrealised appreciation/(depreciation) on:
Investments 20,166,606 50,845,722 (664,837,243)
To be announced contracts - - B
Option contracts -

Financial futures contracts (24,499) -
Forward currency exchange contracts - - 46,151,313
Swaps contracts - - -
Currency exchange 12,979 (28,143) 531,090
Net change in unrealised appreciation/(depreciation) for the year 20,155,086 50,817,579 (618,154,840)
Increase/(decrease) in net assets as a result of operations 99,713,943 89,061,172 (135,096,500)
Subscriptions 608,902,623 515,184,897 4,660,267,603
Redemptions (458,618,713) (405,133,951) (2,984,369,676)
Increase/(decrease) in net assets as a result of movements in share capital 150,283,910 110,050,946 1,675,897,927
Dividend distributions (109,210) (9,914) (706,572)
Net assets at the end of the year 1,328,884,039 953,309,465 8,032,534,782

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Global Global Global
Growth Healthcare Natural Resources
Fund
uso usp EUR
Net assets at the beginning of the year* 537,333,327 4,223,677,571 1,003,461,671
Income
Dividend income, net of withholding taxes 4,610,436 46,045,574 24,351,524
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - - -
Securities lending income 15,776 146,279 419,633
Bank interest 45,301 944 7,465
Other income - 296 7,800
Total income 4,671,513 46,193,093 24,786,422
Expenses
Management fees 5,389,364 45,941,832 10,520,454
Fund servicing fees 531,163 3,978,142 816,448
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 239,850 773,080 284,511
Distribution fees 501,191 6,264,523 802,205
Registrar and transfer agency fees 243,106 483,255 194,049
Taxe d'abonnement 163,697 1,614,037 355,816
Bank and other interest expenses - 8,501 1,170
Interest on swap contracts - - -
Other expenses** 231,231 465,395 243,563
Less: Fee waiver*** (224,124) (86,578) (76,644)
Total expenses 7,075,478 59,442,187 13,141,572
Net investment income/(loss) (2,403,965) (13,249,094) 11,644,850

Net realised gain/(loss) on:
Sale of investments 72,311,004 292,968,001 38,618,345
To be announced contracts - - -
Option contracts
Financial futures contracts

Forward currency exchange contracts 297,232 4,019,089

Swaps contracts - - -

Currency exchange 470,425 3,624,877 (954,523)
Net realised gain/(loss) for the year 73,078,661 300,611,967 37,663,822

Net change in unrealised appreciation/(depreciation) on:
Investments (21,742,250) (734,876,019) (86,282,359)
To be announced contracts - - -
Option contracts
Financial futures contracts - -
Forward currency exchange contracts 763,159 1,187,598

Swaps contracts - - -

Currency exchange (195,055) 81,896 (115,306)
Net change in unrealised appreciation/(depreciation) for the year (21,174,146) (733,606,525) (86,397,665)
Increase/(decrease) in net assets as a result of operations 49,500,550 (446,243,652) (37,088,993)
Subscriptions 203,666,312 1,057,445,247 197,914,330
Redemptions (253,635,078) (1,376,722,988) (514,774,095)
Increase/(decrease) in net assets as a result of movements in share capital (49,968,766) (319,277,741) (316,859,765)
Dividend distributions (24,118) (22,982) (2,491,903)
Net assets at the end of the year 536,840,993 3,458,133,196 647,021,010

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -
Global Research
Enhanced Index

JPMorgan Funds -

Global Research Enhanced

Index Equity Paris Aligned
F

JPMorgan Funds -
Global
Sustainable Equity
Fund

Equity Fund und
EUR EUR uso

Net assets at the beginning of the year* 1,210,378,670 1,819,172,027 534,305,877
Income
Dividend income, net of withholding taxes 17,950,560 26,740,512 8,968,491
Interest income from investments, net of withholding taxes 3,362 - -
Interest on swap contracts -
Securities lending income 208,261 - -
Bank interest 372,987 10,088 673
Other income - 188 220
Total income 18,535,170 26,750,788 8,969,384
Expenses
Management fees 2,219,756 2,001,562 6,351,847
Fund servicing fees 652,702 911,412 623,098
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 454,585 1,280,984 254,683
Distribution fees - - 1,372,972
Registrar and transfer agency fees 108,328 50,392 116,267
Taxe d'abonnement 406,659 184,765 281,310
Bank and other interest expenses 6,808 105,391 19,776
Interest on swap contracts - - -
Other expenses** 222,944 219,261 184,531
Less: Fee waiver*** (210,248) (860,439) (113,062)
Total expenses 3,861,534 3,893,328 9,091,422
Net investment income/(loss) 14,673,636 22,857,460 (122,038)
Net realised gain/(loss) on:

Sale of investments 88,215,653 26,822,092 54,701,621

To be announced contracts - - -

Option contracts -

Financial futures contracts (90,947) -

Forward currency exchange contracts 1,560,402 56,025

Swaps contracts - - -

Currency exchange 476,980 (1,339,754) 315,317
Net realised gain/(loss) for the year 90,162,088 25,482,338 55,072,963
Net change in unrealised appreciation/(depreciation) on:

Investments (49,738,266) 1,897,987 (23,804,848)

To be announced contracts - - -

Option contracts -

Financial futures contracts (80,663) -

Forward currency exchange contracts 3,527,596 113,320

Swaps contracts - - -

Currency exchange 261,744 (614,458) 8,925
Net change in unrealised appreciation/(depreciation) for the year (46,029,589) 1,283,529 (23,682,603)
Increase/(decrease) in net assets as a result of operations 58,806,135 49,623,327 31,268,322
Subscriptions 525,729,080 1,138,032,413 367,487,645

Redemptions

(563,089,243)

(987,823,004)

(352,240,477)

Increase/(decrease) in net assets as a result of movements in share capital (37,360,163) 150,209,409 15,247,168
Dividend distributions (3,385,847) (15,351)
Net assets at the end of the year 1,228,438,795 2,019,004,763 580,806,016

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -
I

JPMorgan Funds -

JPMorgan Funds -

Global Greater India
Value China Fund
Fund Fund
uso usp uso
Net assets at the beginning of the year* 59,783,688 1,558,681,266 643,354,951
Income
Dividend income, net of withholding taxes 2,758,065 32,592,023 5,298,833
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - -
Securities lending income 15,468 78,458 -
Bank interest 6,475 520 1,195
Other income - - 1,650
Total income 2,780,008 32,671,001 5,301,678
Expenses
Management fees 1,030,115 18,996,463 8,359,035
Fund servicing fees 91,405 1,488,748 627,035
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 157,517 965,460 634,872
Distribution fees 159,774 2,105,336 1,206,022
Registrar and transfer agency fees 111,835 232,619 150,672
Taxe d'abonnement 47,009 662,536 277,371
Bank and other interest expenses - 5,947 441
Interest on swap contracts - - -
Other expenses** 116,324 478,246 173,141
Less: Fee waiver*** (297,769) (278,659) (186,499)
Total expenses 1,416,210 24,656,696 11,242,090
Net investment income/(loss) 1,363,798 8,014,305 (5,940,412)
Net realised gain/(loss) on:
Sale of investments 4,144,901 (75,863,192) 43,376,713
To be announced contracts - - -
Option contracts -
Financial futures contracts (186,610) - -
Forward currency exchange contracts 323,764 3,210 (6,935)
Swaps contracts - - -
Currency exchange 112,720 5,052,419 (404,548)
Net realised gain/(loss) for the year 4,394,775 (70,807,563) 42,965,230
Net change in unrealised appreciation/(depreciation) on:
Investments 6,775,259 308,025,489 (30,275,802)
To be announced contracts - - -
Option contracts -
Financial futures contracts @127
Forward currency exchange contracts 478,972
Swaps contracts - - -
Currency exchange 30,775 (3,236,140) (2,639,331)
Net change in unrealised appreciation/(depreciation) for the year 7,284,879 304,789,349 (32,915,133)
Increase/(decrease) in net assets as a result of operations 13,043,452 241,996,091 4,109,685
Subscriptions 99,106,243 461,000,027 99,910,003

Redemptions

(53,203,158)

(689,637,147)

(129,102,250)

Increase/(decrease) in net assets as a result of movements in share capital 45,903,085 (228,637,120) (29,192,247)
Dividend distributions (5,201) (1,607,279) (32,439)
Net assets at the end of the year 118,725,024 1,570,432,958 618,239,950

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Japan Korea Latin America
Equity Equity Equity
Fund Fund Fund
Jpy usp uso
Net assets at the beginning of the year* 361,109,228,826 1,237,695,817 459,516,133
Income
Dividend income, net of withholding taxes 5,524,086,329 23,312,054 21,017,551
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - -
Securities lending income 138,822,287 227,918 -
Bank interest 1,938,084 476 9,261
Other income - - -
Total income 5,664,846,700 23,540,448 21,026,812
Expenses
Management fees 3,412,003,716 9,863,263 5,155,231
Fund servicing fees 400,616,380 1,238,534 398,576
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 133,773,674 1,054,610 338,578
Distribution fees 70,015,712 125,983 222,432
Registrar and transfer agency fees 57,515,997 91,357 152,765
Taxe d'abonnement 133,008,161 193,189 167,414
Bank and other interest expenses 4,878 8,464 -
Interest on swap contracts - - -
Other expenses** 73,348,560 208,903 190,646
Less: Fee waiver*** (42,136,098) (658,171) (195,547)
Total expenses 4,238,150,980 12,126,132 6,430,095
Net investment income/(loss) 1,426,695,720 11,414,316 14,596,717

Net realised gain/(loss) on:
Sale of investments 41,704,201,988 7,355,302 (5,375,023)
To be announced contracts - - -
Option contracts
Financial futures contracts

Forward currency exchange contracts (4,487,883,817) 58,548

Swaps contracts - - -

Currency exchange 1,558,339,957 315,174 (467,239)
Net realised gain/(loss) for the year 38,774,658,128 7,729,024 (5,842,262)

Net change in unrealised appreciation/(depreciation) on:
Investments 18,437,009,181 191,306,132 50,091,311
To be announced contracts - - -
Option contracts
Financial futures contracts -

Forward currency exchange contracts (330,951,388)

Swaps contracts - - -

Currency exchange 12,507,191 (2,313) 119,881
Net change in unrealised appreciation/(depreciation) for the year 18,118,564,984 191,303,819 50,211,192
Increase/(decrease) in net assets as a result of operations 58,319,918,832 210,447,159 58,965,647
Subscriptions 348,187,572,148 683,341,799 92,054,436
Redemptions (264,496,976,432) (569,948,883) (206,109,613)
Increase/(decrease) in net assets as a result of movements in share capital 83,690,595,716 113,392,916 (114,055,177)
Dividend distributions (74,195,951) (63,153) (4,974,848)
Net assets at the end of the year 503,045,547,423 1,561,472,739 399,451,755

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Middle East, Africa Pacific Russia
and Emerging Europe Equity Fund
Opportunities Fund Fund (3)
uso usp uso
Net assets at the beginning of the year* 305,590,532 1,744,547,066 61,181,951
Income
Dividend income, net of withholding taxes 13,507,206 30,622,654 1,444,035
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - -
Securities lending income 32,159 210,739 -
Bank interest 4,042 7,722 199,980
Other income 277 - -
Total income 13,543,684 30,841,115 1,644,015
Expenses
Management fees 3,916,370 22,367,914 920
Fund servicing fees 298,628 1,662,857 39,248
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 639,532 909,645 290,409
Distribution fees 434,880 774,347 -
Registrar and transfer agency fees 188,904 249,266 42,046
Taxe d'abonnement 134,321 789,612 122,657
Bank and other interest expenses - 132 -
Interest on swap contracts - - -
Other expenses** 159,434 222,581 184,512
Less: Fee waiver*** (640,624) (163,837) (558,314)
Total expenses 5,131,445 26,812,517 121,478
Net investment income/(loss) 8,412,239 4,028,598 1,522,537

Net realised gain/(loss) on:
Sale of investments 24,207,417 89,934,554 (13,081,991)
To be announced contracts - - -
Option contracts
Financial futures contracts

Forward currency exchange contracts 1,154,141 22,257

Swaps contracts - - -

Currency exchange 715,162 313,119 (1,427,284)
Net realised gain/(loss) for the year 26,076,720 90,269,930 (14,509,275)

Net change in unrealised appreciation/(depreciation) on:
Investments 26,067,874 105,184,220 9,903,717
To be announced contracts - - -
Option contracts
Financial futures contracts -
Forward currency exchange contracts 2,830,416

Swaps contracts - - -
Currency exchange 81,386 (1,517,774) 1,426,952
Net change in unrealised appreciation/(depreciation) for the year 28,979,676 103,666,446 11,330,669
Increase/(decrease) in net assets as a result of operations 63,468,635 197,964,974 (1,656,069)
Subscriptions 78,337,524 253,915,087
Redemptions (126,446,854) (454,818,592)
Increase/(decrease) in net assets as a result of movements in share capital (48,109,330) (200,903,505)
Dividend distributions (2,605,093) (152,684) (59,476,120
Net assets at the end of the year 318,344,744 1,741,455,851 49,762

(3) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2025.

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Sustainable Taiwan Thematics -
Infrastructure Fund Genetic
Fund (4) Therapies
uso usp
Net assets at the beginning of the year* 10,877,120 254,174,323 575,825,599
Income

Dividend income, net of withholding taxes 96,171 6,152,071 3,715,000
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts

Securities lending income - - -
Bank interest 397 122 3,864
Other income - - -

Total income 96,568 6,152,193 3,718,864
Expenses

Management fees 33,488 2,431,111 2,733,305
Fund servicing fees 5,299 214,393 438,710
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 17,948 278,066 311,844
Distribution fees - 69,502 974,224
Registrar and transfer agency fees 3,362 77,335 178,711
Taxe d'abonnement 915 69,429 202,339
Bank and other interest expenses - 39,464 -
Interest on swap contracts - - -
Other expenses** 44,985 144,415 154,648
Less: Fee waiver*** (63,232) (284,963) (245,286)
Total expenses 42,765 3,038,752 4,748,495
Net investment income/(loss) 53,803 3,113,441 (1,029,631)

Net realised gain/(loss) on:
Sale of investments 1,123,083 11,241,907 (119,230,163)
To be announced contracts - - -
Option contracts
Financial futures contracts -
Forward currency exchange contracts - - 2,269,470

Swaps contracts - - -
Currency exchange 19,859 1,546,913 128,044
Net realised gain/(loss) for the year 1,142,942 12,788,820 (116,832,649)

Net change in unrealised appreciation/(depreciation) on:
Investments (443,037) 1,866,505 57,603,247
To be announced contracts - - -
Option contracts
Financial futures contracts -
Forward currency exchange contracts - - 8,390,393

Swaps contracts - - -

Currency exchange 2,830 25,235 (801)
Net change in unrealised appreciation/(depreciation) for the year (440,207) 1,891,740 65,992,839
Increase/(decrease) in net assets as a result of operations 756,538 17,794,001 (51,869,441)
Subscriptions - 240,787,078 45,395,098
Redemptions (11,633,658) (247,803,234) (217,955,322)
Increase/(decrease) in net assets as a result of movements in share capital (11,633,658) (7,016,156) (172,560,224)
Dividend distributions - (691,466) (79,013)
Net assets at the end of the year - 264,260,702 351,316,921

(4) This Sub-Fund was liquidated on 11 December 2024.

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.

51



JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
us Equity us
All Cap Growth Hedged Equity
Fund Fund Fund
uso usp uso
Net assets at the beginning of the year* 2,035,186,352 4,098,776,110 728,733,586
Income
Dividend income, net of withholding taxes 24,044,256 34,773,331 9,289,589
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - - -
Securities lending income 77,949 64,283 9,514
Bank interest 2,513 4,630 58,049
Other income - - -
Total income 24,124,718 34,842,244 9,357,152
Expenses
Management fees 9,237,988 44,359,874 6,513,019
Fund servicing fees 2,179,022 5,219,700 922,887
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 479,835 822,841 269,552
Distribution fees - 1,954,579 -
Registrar and transfer agency fees 98,601 480,970 55,239
Taxe d'abonnement 474,401 1,654,397 461,119
Bank and other interest expenses - - -
Interest on swap contracts - - -
Other expenses** 269,748 1,005,259 187,973
Less: Fee waiver*** (57,209) (111,323) (68,730)
Total expenses 12,682,386 55,386,297 8,341,059
Net investment income/(loss) 11,442,332 (20,544,053) 1,016,093
Net realised gain/(loss) on:
Sale of investments 299,958,270 445,019,161 43,013,578
To be announced contracts - - -
Option contracts - - (50,531,541)
Financial futures contracts - - (855,533)
Forward currency exchange contracts 7,857,581 8,528,474 379,298
Swaps contracts - - -
Currency exchange 4,628,303 7,591,668 572,770
Net realised gain/(loss) for the year 312,444,154 461,139,303 (7,421,428)

Net change in unrealised appreciation/(depreciation) on:
Investments (109,712,525) 199,877,430 49,155,931
To be announced contracts - - -
Option contracts -
289,118

Financial futures contracts - -
Forward currency exchange contracts 26,627,000 26,033,917 2,053,719
Swaps contracts - - -
Currency exchange 212,241 24,517
Net change in unrealised appreciation/(depreciation) for the year (82,873,284) 225,935,864 51,498,768
Increase/(decrease) in net assets as a result of operations 241,013,202 666,531,114 45,093,433
Subscriptions 967,417,004 6,010,991,333 439,743,946
Redemptions (1,254,944,062) (4,002,257,767) (219,751,751)
Increase/(decrease) in net assets as a result of movements in share capital (287,527,058) 2,008,733,566 219,992,195
Dividend distributions (270,650) (204,713)
Net assets at the end of the year 1,988,401,846 6,773,836,077 993,819,214

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
us us us
Select Equity Small Cap Smaller Companies
Plus Fund Growth Fund Fund
uso usp uso
Net assets at the beginning of the year* 5,440,254,683 339,630,242 912,490,183
Income
Dividend income, net of withholding taxes 66,839,417 1,357,409 9,681,169
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - - -
Securities lending income 152,268 63,399 151,727
Bank interest 811,007 562 5,220
Other income - - -
Total income 67,802,692 1,421,370 9,838,116
Expenses
Management fees 67,058,921 4,343,073 7,594,318
Fund servicing fees 5,998,366 321,254 939,551
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 1,079,430 138,663 279,396
Distribution fees 2,775,256 296,538 137,866
Registrar and transfer agency fees 575,226 120,940 124,140
Taxe d'abonnement 2,789,792 152,105 269,018
Bank and other interest expenses 292 - -
Interest on swap contracts 29,547,566 - -
Other expenses** 702,173 143,326 194,733
Less: Fee waiver*** (89,697) (81,587) (72,176)
Total expenses 110,437,325 5,434,312 9,466,846
Net investment income/(loss) (42,634,633) (4,012,942) 371,270

Net realised gain/(loss) on:
Sale of investments 437,967,808 10,218,765 29,646,526
To be announced contracts - - -
Option contracts -

Financial futures contracts (1,980,934) - -
Forward currency exchange contracts 15,740,419 - 102,271
Swaps contracts 72,464,478 - -
Currency exchange 10,882,168 90,662 103,338
Net realised gain/(loss) for the year 535,073,939 10,309,427 29,852,135

Net change in unrealised appreciation/(depreciation) on:
Investments 174,390,124 (3,663,630) 5,350,751
To be announced contracts - - -
Option contracts -
Financial futures contracts 637,181

Forward currency exchange contracts 31,100,996 - 315,063

Swaps contracts 2,347,088 - -

Currency exchange 4,881,838 109 98,568
Net change in unrealised appreciation/(depreciation) for the year 213,357,227 (3,663,521) 5,764,382
Increase/(decrease) in net assets as a result of operations 705,796,533 2,632,964 35,987,787
Subscriptions 4,943,473,227 82,835,118 393,356,391
Redemptions (2,912,694,060) (128,796,766) (424,822,539)
Increase/(decrease) in net assets as a result of movements in share capital 2,030,779,167 (45,961,648) (31,466,148)
Dividend distributions (23,955) (2,754) (189,774)
Net assets at the end of the year 8,176,806,428 296,298,804 916,822,048

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
S us us
Sustainable Equity Technology Value
Fund Fund Fund
uso usp uso
Net assets at the beginning of the year* 670,269,898 7,492,568,487 3,236,383,556
Income
Dividend income, net of withholding taxes 5,937,582 20,482,584 58,480,401
Interest income from investments, net of withholding taxes - - -
Interest on swap contracts - -
Securities lending income - 2,278,397 35,883
Bank interest 21,314 9,319 3,994
Other income - - -
Total income 5,958,896 22,770,300 58,520,278
Expenses
Management fees 1,460,533 86,327,294 35,414,208
Fund servicing fees 675,498 6,750,084 3,745,416
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 246,184 1,073,537 703,455
Distribution fees 67,377 7,560,464 1,611,068
Registrar and transfer agency fees 49,356 982,006 355,173
Taxe d'abonnement 121,615 3,126,171 1,354,934
Bank and other interest expenses - 447 240
Interest on swap contracts - - -
Other expenses** 160,339 1,875,059 596,614
Less: Fee waiver*** (137,321) (188,163) (68,626)
Total expenses 2,643,581 107,506,899 43,712,482
Net investment income/(loss) 3,315,315 (84,736,599) 14,807,796

Net realised gain/(loss) on:
Sale of investments 62,443,287 1,463,519,177 251,175,554
To be announced contracts - - -
Option contracts -

Financial futures contracts (122,033) - -
Forward currency exchange contracts 444,892 1,364,013 8,777,191
Swaps contracts - - -
Currency exchange 293,902 141,134 3,922,896
Net realised gain/(loss) for the year 63,060,048 1,465,024,324 263,875,641

Net change in unrealised appreciation/(depreciation) on:
Investments 621,670 6,350,402 3,669,741
To be announced contracts - - -
Option contracts -
Financial futures contracts 68,325

Forward currency exchange contracts 881,613 1,762,413 22,796,013

Swaps contracts - - -

Currency exchange - 3,457 5,377
Net change in unrealised appreciation/(depreciation) for the year 1,571,608 8,116,272 26,471,131
Increase/(decrease) in net assets as a result of operations 67,946,971 1,388,403,997 305,154,568
Subscriptions 448,726,343 5,093,293,498 3,141,118,152
Redemptions (498,921,209) (5,363,890,194) (2,711,803,193)
Increase/(decrease) in net assets as a result of movements in share capital (50,194,866) (270,596,696) 429,314,959
Dividend distributions (375,499) (327,622) (710,087)
Net assets at the end of the year 687,646,504 8,610,048,166 3,970,142,996

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -
Total

JPMorgan Funds -
I

Asia Pacific Global
Income Emerging Markets Convertibles
Fund Income Fund Fund (EUR)
uso usp EUR
Net assets at the beginning of the year* 1,375,656,862 270,753,945 273,842,285
Income
Dividend income, net of withholding taxes 22,095,187 6,917,514 256,958
Interest income from investments, net of withholding taxes 28,918,533 7,290,093 2,218,656
Interest on swap contracts - - -
Securities lending income 45,946 23,452 -
Bank interest 49,070 38,940 1,697
Other income 2,276 1,767 858
Total income 51,111,012 14,271,766 2,478,169
Expenses
Management fees 18,935,542 3,171,649 2,596,936
Fund servicing fees 1,278,266 264,327 247,895
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 783,793 375,587 157,062
Distribution fees 148,715 1,005,195 204,260
Registrar and transfer agency fees 295,986 136,247 81,994
Taxe d'abonnement 619,235 114,687 103,940
Bank and other interest expenses 189 283 3,416
Interest on swap contracts - - -
Other expenses** 689,578 164,612 128,523
Less: Fee waiver*** (296,880) (295,701) (143,687)
Total expenses 22,454,424 4,936,886 3,380,339
Net investment income/(loss) 28,656,588 9,334,880 (902,170)
Net realised gain/(loss) on:
Sale of investments 45,568,966 2,856,933 9,448,621
To be announced contracts - - -
Option contracts -
Financial futures contracts (665,810 - -
Forward currency exchange contracts (2,962,275) 5,596 3,733,679
Swaps contracts - - -
Currency exchange 1,164,785 (24,757) (65,663)
Net realised gain/(loss) for the year 43,105,666 2,837,772 13,116,637
Net change in unrealised appreciation/(depreciation) on:
Investments 59,179,221 16,001,120 (781,293)
To be announced contracts - - -
Option contracts -
Financial futures contracts 545,137 - -
Forward currency exchange contracts 4,274,696 396,410 6,579,975
Swaps contracts - - -
Currency exchange 163,355 61,490 (24,746)
Net change in unrealised appreciation/(depreciation) for the year 64,162,409 16,459,020 5,773,936
Increase/(decrease) in net assets as a result of operations 135,924,663 28,631,672 17,988,403
Subscriptions 568,383,705 44,247,579 13,482,607

Redemptions

(773,081,529)

(59,547,619)

(73,515,744)

Increase/(decrease) in net assets as a result of movements in share capital (204,697,824) (15,300,040) (60,033,137)
Dividend distributions (45,210,110 (5,169,753) (1,110,158)
Net assets at the end of the year 1,261,673,591 278,915,824 230,687,393

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Aggregate APAC China
Bond Managed Reserves Bond Opportunities
Fund Fund (5) Fund
uso usp uso
Net assets at the beginning of the year* 4,111,186,899 13,511,363 45,117,100
Income
Dividend income, net of withholding taxes 8,302,913 46,326 54,753
Interest income from investments, net of withholding taxes 191,562,048 660,464 1,599,330
Interest on swap contracts - - -
Securities lending income - - -
Bank interest 1,675,064 5,031 5278
Other income 288,924 - 330
Total income 201,828,949 711,821 1,659,691
Expenses
Management fees 8,524,349 31,328 353,164
Fund servicing fees 4,255,001 13,978 40,982
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 1,156,628 45,471 94,495
Distribution fees 408,729 - 86,080
Registrar and transfer agency fees 177,552 33,470 53,297
Taxe d'abonnement 656,755 4,955 19,735
Bank and other interest expenses 83,482 - -
Interest on swap contracts 40,121 - -
Other expenses** 679,775 101,273 128,314
Less: Fee waiver*** (1,864,769) (186,668) (256,291)
Total expenses 14,117,623 43,807 519,776
Net investment income/(loss) 187,711,326 668,014 1,139,915

Net realised gain/(loss) on:
Sale of investments (20,309,668) 30,359 (111,684)
To be announced contracts - -
Option contracts -

Financial futures contracts (39,137,784) 134 (101,137)
Forward currency exchange contracts 32,949,013 (12,509) (79,890)
Swaps contracts 25,395,923 - (13,310)
Currency exchange (14,305,936) 6,369 217,575
Net realised gain/(loss) for the year (15,408,452) 24,353 (88,446)

Net change in unrealised appreciation/(depreciation) on:
Investments 218,592,377 4,854 1,459,527
To be announced contracts - - -
Option contracts -

Financial futures contracts (3,863,424) - 8,664
Forward currency exchange contracts 70,922,934 - 1,428,919
Swaps contracts 7,315,392 - 11,611
Currency exchange 17,249,614 1,806 384,006
Net change in unrealised appreciation/(depreciation) for the year 310,216,893 6,660 3,292,727
Increase/(decrease) in net assets as a result of operations 482,519,767 699,027 4,344,196
Subscriptions 2,333,054,978 1,681,496 2,806,763
Redemptions (1,555,169,000) (15,613,894) (13,101,900)
Increase/(decrease) in net assets as a result of movements in share capital 777,885,978 (13,932,398) (10,295,137)
Dividend distributions (4,577,155) (277,992) (307,358)
Net assets at the end of the year 5,367,015,489 - 38,858,801

(5) This Sub-Fund was liquidated on 25 June 2025.

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Emerging Markets Emerging Markets Emerging Markets
Aggregate Bond Corporate Bond Debt
Fund Fund Fund
uso usp uso
Net assets at the beginning of the year* 438,079,985 583,915,688 1,415,816,563
Income
Dividend income, net of withholding taxes 623,817 1,261,518 1,945,562
Interest income from investments, net of withholding taxes 32,299,607 33,680,516 84,435,350
Interest on swap contracts - - -
Securities lending income - - -
Bank interest 35,614 40,879 234,198
Other income 224 7,144 9,687
Total income 32,959,262 34,990,057 86,624,797
Expenses
Management fees 2,395 4,369,103 7,611,547
Fund servicing fees 487,645 575,343 1,237,014
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 208,892 338,223 572,237
Distribution fees - 332,863 207,880
Registrar and transfer agency fees 16,816 181,310 251,532
Taxe d'abonnement 49,077 243,756 308,415
Bank and other interest expenses - - -
Interest on swap contracts 81,959 153,577 116,112
Other expenses** 143,382 155,038 311,217
Less: Fee waiver*** (418,168) (248,904) (323,477)
Total expenses 571,998 6,100,309 10,292,477
Net investment income/(loss) 32,387,264 28,889,748 76,332,320

Net realised gain/(loss) on:
Sale of investments (6,649,481) 2,967,850 (25,252,910)
To be announced contracts - - B
Option contracts - . B

Financial futures contracts (727,903) (466,146) (2,382,560)
Forward currency exchange contracts 17,206,400 2,864,659 11,678,732
Swaps contracts (278,182) (69,913) 27,659
Currency exchange 6,932,027 1,617,580 5,469,089
Net realised gain/(loss) for the year 16,482,861 6,914,030 (10,459,990)

Net change in unrealised appreciation/(depreciation) on:
Investments 18,008,607 11,161,017 72,552,641
To be announced contracts - - -
Option contracts - -
Financial futures contracts 11,159 (10,048) 1,534,187

Forward currency exchange contracts 12,875,155 7,273,654 20,361,883

Swaps contracts 243,079 - 29,964

Currency exchange 344,465 329,672 1,262,222
Net change in unrealised appreciation/(depreciation) for the year 31,482,465 18,754,295 95,740,897
Increase/(decrease) in net assets as a result of operations 80,352,590 54,558,073 161,613,227
Subscriptions 123,957,799 162,507,535 671,442,459
Redemptions (109,963,755) (219,703,039) (1,036,120,150)
Increase/(decrease) in net assets as a result of movements in share capital 13,994,044 (57,195,504) (364,677,691)
Dividend distributions (1,292,337) (9,263,929) (42,335,462)
Net assets at the end of the year 531,134,282 572,014,328 1,170,416,637

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Emerging Markets Emerging Markets Emerging Markets
Investment Grade Local Currency Strategic Bond
Bond Fund Debt Fund Fund
uso uso uso
Net assets at the beginning of the year* 471,927,271 1,222,331,934 575,948,319
Income
Dividend income, net of withholding taxes 560,239 895,438 815,035
Interest income from investments, net of withholding taxes 25,147,502 76,763,381 30,622,860
Interest on swap contracts - 793,236 270,797
Securities lending income - - -
Bank interest 24,176 156,674 76,487
Other income 2,886 1,334 3,741
Total income 25,734,803 78,610,063 31,788,920
Expenses
Management fees 2,594,510 6,078,511 2,710,799
Fund servicing fees 490,847 1,047,130 423,698
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 264,143 1,646,585 484,097
Distribution fees 63,047 585,365 562,246
Registrar and transfer agency fees 102,599 235,744 81,534
Taxe d'abonnement 159,798 271,492 102,556
Bank and other interest expenses - 3,243 3,368
Interest on swap contracts 13,129 753,887 325,050
Other expenses** 159,274 316,766 153,293
Less: Fee waiver*** (183,828) (1,291,552) (408,889)
Total expenses 3,663,519 9,647,171 4,437,752
Net investment income/(loss) 22,071,284 68,962,892 27,351,168
Net realised gain/(loss) on:
Sale of investments (13,776,359) (28,777,499) 5,178,810
To be announced contracts - - -
Option contracts - 834,213 (231,534)
Financial futures contracts (784,450) (1,088,288) 339,254
Forward currency exchange contracts 6,210,068 7,011,041 5,695,362
Swaps contracts - 709,463 769,570
Currency exchange 1,228,414 457,866 4,462,234
Net realised gain/(loss) for the year (7,122,327) (20,853,204) 16,213,696

Net change in unrealised appreciation/(depreciation) on:
Investments 19,766,596 87,083,881 12,837,164
To be announced contracts - - -
(794,923) (455,043)

Option contracts -

Financial futures contracts 54,868 (40,075) 23,152

Forward currency exchange contracts 10,455,791 8,594,915 16,000,413

Swaps contracts 2,061 3,037,232 3,006,867

Currency exchange 101,330 723,354 445,515
Net change in unrealised appreciation/(depreciation) for the year 30,380,646 98,604,384 31,858,068
Increase/(decrease) in net assets as a result of operations 45,329,603 146,714,072 75,422,932
Subscriptions 118,414,474 383,075,753 22,529,846
Redemptions (89,334,899) (669,018,451) (270,966,964)
Increase/(decrease) in net assets as a result of movements in share capital 29,079,575 (285,942,698) (248,437,118)
Dividend distributions (4,237,879) (23,587,674) (4,373,984)
Net assets at the end of the year 542,098,570 1,059,515,634 398,560,149

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -
EU

Government Bond

JPMorgan Funds -

Aggregate Bond
Fund

JPMorgan Funds -

Corporate Bond
Fund

EUR EUR EUR
Net assets at the beginning of the year* 3,805,542,023 27,770,802 109,634,753
Income
Dividend income, net of withholding taxes - - -
Interest income from investments, net of withholding taxes 94,214,432 2,140,611 3,856,214
Interest on swap contracts - - 22,719
Securities lending income - - -
Bank interest 160,578 8,033 13,852
Other income - 217 457
Total income 94,375,010 2,148,861 3,893,242
Expenses
Management fees 10,998,727 204,499 528,242
Fund servicing fees 3,773,326 74,318 117,265
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 1,068,139 55,310 85,944
Distribution fees 845,701 38,686 150,599
Registrar and transfer agency fees 209,061 24,884 23,920
Taxe d'abonnement 1,312,048 18,428 33,474
Bank and other interest expenses 2,497 - 1,488
Interest on swap contracts - - 30,115
Other expenses** 423,941 104,153 107,602
Less: Fee waiver*** (1,132,021) (174,526) (197,533)
Total expenses 17,501,419 345,752 881,116
Net investment income/(loss) 76,873,591 1,803,109 3,012,126
Net realised gain/(loss) on:
Sale of investments 52,255,452 584,635 1,248,945
To be announced contracts - - -
Option contracts - - -
Financial futures contracts (7,001,770) (160,855) (272,958)
Forward currency exchange contracts (1,473,832) - 188,706
Swaps contracts 1,772,476 85,708 169,073
Currency exchange (154,928) - 139,647
Net realised gain/(loss) for the year 45,397,398 509,488 1,473,413
Net change in unrealised appreciation/(depreciation) on:
Investments 56,402,197 902,771 1,922,720
To be announced contracts - - -
Option contracts - - -
Financial futures contracts 167,061 2,970 22,183
Forward currency exchange contracts 671,981 - 445,806
Swaps contracts 1,276,094 (7,780) 28,396
Currency exchange 2,976,582 14,481 (91,298)
Net change in unrealised appreciation/(depreciation) for the year 61,493,915 912,442 2,327,807
Increase/(decrease) in net assets as a result of operations 183,764,904 3,225,039 6,813,346
Subscriptions 1,987,044,452 60,701,094 32,658,581
Redemptions (1,644,565,850) (9,605,237) (19,731,779)
Increase/(decrease) in net assets as a result of movements in share capital 342,478,602 51,095,857 12,926,802
Dividend distributions (978,601) (94,947)
Net assets at the end of the year 4,330,806,928 81,996,751 129,374,901

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

JPMorgan Funds -

JPMorgan Funds -

Euro Government Europe Europe High Yield
Short Duration High Yield Short Duration
Bond Fund Bond Fund Bond Fund
EUR EUR EUR
Net assets at the beginning of the year* 1,284,643,899 478,587,940 187,899,226
Income
Dividend income, net of withholding taxes - 56,486 -
Interest income from investments, net of withholding taxes 19,919,045 21,501,068 10,752,285
Interest on swap contracts - - -
Securities lending income - - -
Bank interest 75,148 7,229 4,358
Other income - 765 667
Total income 19,994,193 21,565,548 10,757,310
Expenses
Management fees 2,856,259 2,795,034 1,466,990
Fund servicing fees 1,187,849 467,812 251,616
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 382,410 193,820 126,806
Distribution fees 75,668 883,077 682,686
Registrar and transfer agency fees 114,091 73,238 68,519
Taxe d'abonnement 379,355 193,823 97,659
Bank and other interest expenses 3,231 - -
Interest on swap contracts - - -
Other expenses** 185,689 159,159 117,628
Less: Fee waiver*** (702,261) (268,664) (237,254)
Total expenses 4,482,291 4,497,299 2,574,650
Net investment income/(loss) 15,511,902 17,068,249 8,182,660
Net realised gain/(loss) on:
Sale of investments 13,235,612 298,534 3,273,878
To be announced contracts - - -
Option contracts -
Financial futures contracts (2,191,862) - -
Forward currency exchange contracts - (261,700) (111,557)
Swaps contracts - 170,597 -
Currency exchange (116,740) (35,645) (43,860)
Net realised gain/(loss) for the year 10,927,010 171,786 3,118,461
Net change in unrealised appreciation/(depreciation) on:
Investments 24,683,913 12,644,834 1,231,491
To be announced contracts - - -
Option contracts -
Financial futures contracts (49,452) - -
Forward currency exchange contracts - 539,591 105,305
Swaps contracts - - -
Currency exchange 1,537,982 (12,095) (2,029)
Net change in unrealised appreciation/(depreciation) for the year 26,172,443 13,172,330 1,334,767
Increase/(decrease) in net assets as a result of operations 52,611,355 30,412,365 12,635,888
Subscriptions 1,303,297,165 115,707,070 184,510,845

Redemptions

(1,115,686,919)

(188,809,961)

(52,137,506)

Increase/(decrease) in net assets as a result of movements in share capital 187,610,246 (73,102,891) 132,373,339
Dividend distributions (179,930) (4,165,861) (2,175,518)
Net assets at the end of the year 1,524,685,570 431,731,553 330,732,935

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a

figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.
*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Flexible Global Global Bond
Credit Aggregate Bond Opportunities
Fund Fund Fund
uso usp uso
Net assets at the beginning of the year* 465,032,493 310,854,611 4,059,014,903
Income
Dividend income, net of withholding taxes 98,747 255,801 14,798,669
Interest income from investments, net of withholding taxes 24,898,386 15,531,713 195,291,865
Interest on swap contracts - - -
Securities lending income - - -
Bank interest 156,513 195,349 2,056,761
Other income 1,198 38,087 448,840
Total income 25,154,844 16,020,950 212,596,135
Expenses
Management fees 2,572,709 787,530 27,766,222
Fund servicing fees 534,091 388,013 4,045,066
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 265,321 208,125 1,336,654
Distribution fees 992,926 48,894 3,506,202
Registrar and transfer agency fees 86,505 39,733 396,814
Taxe d'abonnement 176,763 55,760 1,765,670
Bank and other interest expenses 4,514 10,427 152,335
Interest on swap contracts 2,167 1,413 7,948,189
Other expenses** 167,371 139,621 550,236
Less: Fee waiver*** (378,066) (394,318) (1,447,826)
Total expenses 4,424,301 1,285,198 46,019,562
Net investment income/(loss) 20,730,543 14,735,752 166,576,573
Net realised gain/(loss) on:
Sale of investments 1,614,700 (822,095) (38,459,134)
To be announced contracts - 13,311 (610,128)
Option contracts 383,389 - -
Financial futures contracts (767,678) (5,061,196) (7,068,175)
Forward currency exchange contracts 5,962,092 1,017,492 (4,151,784)
Swaps contracts (84,834) 2,076,337 6,548,910
Currency exchange 4,135,208 (767,887) 4,219,988
Net realised gain/(loss) for the year 11,242,877 (3,544,038) (39,520,323)
Net change in unrealised appreciation/(depreciation) on:
Investments 33,241,866 17,582,939 234,590,983
To be announced contracts - 2,467 3,236,536
Option contracts (290,241) - -
Financial futures contracts 7,857 (890,416) 687,823
Forward currency exchange contracts 12,363,528 479,106 16,769,284
Swaps contracts 424,682 218,081 (6,317,892)
Currency exchange 1,229,443 2,304,343 19,534,799
Net change in unrealised appreciation/(depreciation) for the year 46,977,135 19,696,520 268,501,533
Increase/(decrease) in net assets as a result of operations 78,950,555 30,888,234 395,557,783
Subscriptions 204,323,817 460,272,077 1,132,382,475
Redemptions (125,627,880) (206,139,155) (1,273,995,947)
Increase/(decrease) in net assets as a result of movements in share capital 78,695,937 254,132,922 (141,613,472)
Dividend distributions (7,942,363) (292,636) (43,633,120)
Net assets at the end of the year 614,736,622 595,583,131 4,269,326,094

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Global Bond Global Corporate Bond Global
Opportunities ESG Duration-Hedged Corporate Bond
Fund ( Fund Fund
uso usp uso
Net assets at the beginning of the year* 722,197,045 63,042,663 5,719,663,566
Income
Dividend income, net of withholding taxes 1,211,251 132,704 11,080,523
Interest income from investments, net of withholding taxes 29,572,522 3,122,409 268,768,631
Interest on swap contracts - - -
Securities lending income - - -
Bank interest 432,087 53,934 898,495
Other income 60,741 - 5484
Total income 31,276,601 3,309,047 280,753,133
Expenses
Management fees 4,293,212 447543 24,950,139
Fund servicing fees 645,763 73,029 5,428,887
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 378,325 72,190 1,205,089
Distribution fees 534,294 68,719 1,884,967
Registrar and transfer agency fees 133,846 26,480 372,367
Taxe d'abonnement 182,671 35,879 1,868,487
Bank and other interest expenses 23,792 1,360 104,419
Interest on swap contracts 1,084,483 289 21,667
Other expenses** 197,562 115,649 927,381
Less: Fee waiver*** (597,937) (194,672) (1,364,566)
Total expenses 6,876,011 646,466 35,398,837
Net investment income/(loss) 24,400,590 2,662,581 245,354,296
Net realised gain/(loss) on:
Sale of investments (8,114,905) 147,889 29,872,367
To be announced contracts (124,737) - -
Option contracts - - -
Financial futures contracts (1,130,128) 596,775 (24,029,680)
Forward currency exchange contracts 22,281,296 488,392 10,558,605
Swaps contracts 552,581 (20,245) (1,557,858)
Currency exchange 7,063,302 194,312 223,271
Net realised gain/(loss) for the year 20,527,409 1,407,123 15,066,705
Net change in unrealised appreciation/(depreciation) on:
Investments 44,620,250 3,344,265 226,226,268
To be announced contracts 473,715 - -
Option contracts - - -
Financial futures contracts 203,350 (43,121) 2,750,464
Forward currency exchange contracts 9,464,929 630,887 (766,939)
Swaps contracts (175,413) 36,995 3,149,864
Currency exchange 3,413,267 (289,173) 20,423,397
Net change in unrealised appreciation/(depreciation) for the year 58,000,098 3,679,853 251,783,054
Increase/(decrease) in net assets as a result of operations 102,928,097 7,749,557 512,204,055
Subscriptions 119,432,276 22,361,722 2,959,795,111
Redemptions (255,917,656) (11,605,201) (2,723,394,612)
Increase/(decrease) in net assets as a result of movements in share capital (136,485,380) 10,756,521 236,400,499
Dividend distributions (1,374,940) (3,575) (66,164,245)
Net assets at the end of the year 687,264,822 81,545,166 6,402,103,875

(6) This Sub-Fund was renamed from JPMorgan Funds - Global Bond Opportunities Sustainable Fund on 12 May 2025.

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -

Global Global Government Global

Government Bond Short Duration Short Duration

Bond Fund Bond Fund

EUR EUR uso

Net assets at the beginning of the year* 2,105,357,745 65,845,252 370,666,290
Income

Dividend income, net of withholding taxes - - 793,288

Interest income from investments, net of withholding taxes 57,422,413 2,705,821 13,444,546

Interest on swap contracts
Securities lending income - - -
Bank interest 319,812 6,510 136,890

Other income 58,169
Total income 57,742,225 2,712,331 14,432,893
Expenses

Management fees 4,535,039 338,835 1,713,937
Fund servicing fees 2,313,564 126,624 425,358
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 738,833 102,144 209,783
Distribution fees 191,897 8,653 70,200
Registrar and transfer agency fees 150,688 58,475 71,218
Taxe d'abonnement 496,074 79,001 154,121
Bank and other interest expenses 42,136 5,554 7,008
Interest on swap contracts - - 9,465
Other expenses** 289,314 110,973 175,108
Less: Fee waiver*** (1,117,746) (287,282) (382,949)
Total expenses 7,639,799 542,977 2,453,249
Net investment income/(loss) 50,102,426 2,169,354 11,979,644

Net realised gain/(loss) on:
Sale of investments (33,208,464) (20,969) 9,162,847
To be announced contracts - -
Option contracts - . B

Financial futures contracts (4,627,956) (352,126) (2,234,774)
Forward currency exchange contracts (4,321,308) 1,589,345 (884,880)
Swaps contracts (2,047,263) - 741,661
Currency exchange 2,781,919 588,217 349,545
Net realised gain/(loss) for the year (41,423,072) 1,804,467 7,134,399

Net change in unrealised appreciation/(depreciation) on:
Investments (31,556,980) (8,170,059) 19,270,682
To be announced contracts - -
Option contracts - - -
Financial futures contracts (797,331) (18,088) (731,352)

Forward currency exchange contracts 13,387,724 1,035,174 1,414,828

Swaps contracts 1,330,677 - (107,154)

Currency exchange 4,895,927 54,051 840,380
Net change in unrealised appreciation/(depreciation) for the year (12,739,983) (7,098,922) 20,687,384
Increase/(decrease) in net assets as a result of operations (4,060,629) (3,125,101) 39,801,427
Subscriptions 1,635,841,414 247,296,400 412,951,634
Redemptions (1,318,737,204) (29,699,738) (377,899,525)
Increase/(decrease) in net assets as a result of movements in share capital 317,104,210 217,596,662 35,052,109
Dividend distributions (751,647) (291,181) (153,926)
Net assets at the end of the year 2,417,649,679 280,025,632 445,365,900

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Global Green Income
Strategic Bond Social Sustainable Fund
Fund Bond Fun
uso usp uso
Net assets at the beginning of the year* 1,349,578,974 62,593,381 10,261,554,557
Income
Dividend income, net of withholding taxes 3,827,792 133,869 13,582,153
Interest income from investments, net of withholding taxes 50,562,143 2,793,471 671,940,301
Interest on swap contracts - - 7,430,026
Securities lending income - - -
Bank interest 612,000 45,688 4,621,957
Other income 33,141 125 1,038
Total income 55,035,076 2,973,153 697,575,475
Expenses
Management fees 6,786,304 504,668 81,189,754
Fund servicing fees 1,090,115 103,267 8,757,000
Performance fees 7,626 - -
Depositary, corporate, administration and domiciliary agency fees 529,625 168,021 1,687,629
Distribution fees 635,708 173,527 2,160,776
Registrar and transfer agency fees 200,732 50,184 849,231
Taxe d'abonnement 375,202 34,671 5,072,302
Bank and other interest expenses 10,785 81,075 1,441
Interest on swap contracts 310,474 - 45,784,678
Other expenses** 234,360 118,012 2,384,582
Less: Fee waiver*** (845,157) (306,746) (1,231,882)
Total expenses 9,335,774 926,679 146,655,511
Net investment income/(loss) 45,699,302 2,046,474 550,919,964
Net realised gain/(loss) on:
Sale of investments (34,066,596) 2,351,568 (68,968,778)
To be announced contracts 873,640 - 9,421,173
Option contracts - - (6,441,266)
Financial futures contracts 919,823 305,330 3,247,533
Forward currency exchange contracts 12,479,676 1,349,007 20,370,239
Swaps contracts (1,288,274) - 465,663
Currency exchange 3,155,587 420,036 11,548,364
Net realised gain/(loss) for the year (17,926,144) 4,425,941 (30,357,072)
Net change in unrealised appreciation/(depreciation) on:
Investments 81,932,974 6,835,289 319,690,415
To be announced contracts 1,779,427 - (10,703,273)
Option contracts - - (1,111,336)
Financial futures contracts 44,605 (21,881) 5,934,513
Forward currency exchange contracts 19,945,035 960,730 54,569,650
Swaps contracts (765,216) - (18,850,416)
Currency exchange 3,189,718 (344,456) 9,960,698
Net change in unrealised appreciation/(depreciation) for the year 106,126,543 7,429,682 359,490,251
Increase/(decrease) in net assets as a result of operations 133,899,701 13,902,097 880,053,143
Subscriptions 366,194,206 97,803,964 6,508,895,267
Redemptions (837,744,616) (63,021,932) (5,104,851,790)
Increase/(decrease) in net assets as a result of movements in share capital (471,550,410) 34,782,032 1,404,043,477
Dividend distributions (2,611,428) - (359,916,313)
Net assets at the end of the year 1,009,316,837 111,277,510 12,185,734,864

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -
Italy Managed us
Flexible Bond Reserves Aggregate Bond
Fund Fund Fund
EUR usp uso
Net assets at the beginning of the year* 47,939,480 2,870,781,148 4,622,988,183
Income
Dividend income, net of withholding taxes - 6,842,307 7,574,765
Interest income from investments, net of withholding taxes 885,482 154,408,452 184,915,735
Interest on swap contracts 622,742 - -
Securities lending income - - -
Bank interest 21,268 11,952 354,760
Other income - - -
Total income 1,529,492 161,262,711 192,845,260
Expenses
Management fees 481,958 6,189,322 23,953,333
Fund servicing fees 47,654 3,287,754 4,554,561
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 68,896 561,927 850,159
Distribution fees 410,268 - 430,999
Registrar and transfer agency fees 31,973 73,640 409,689
Taxe d'abonnement 21,753 1,234,670 1,497,491
Bank and other interest expenses 3,025 - 158
Interest on swap contracts - - -
Other expenses** 101,986 510,873 647,744
Less: Fee waiver*** (176,955) (2,699,114) (1,395,164)
Total expenses 990,558 9,159,072 30,948,970
Net investment income/(loss) 538,934 152,103,639 161,896,290
Net realised gain/(loss) on:
Sale of investments 170,561 3,295,118 (35,322,005)
To be announced contracts (304,825) - (1,302,781)
Option contracts - - -
Financial futures contracts (131,246) 281 (4,743,985)
Forward currency exchange contracts 168,776 16,538,066 27,704,503
Swaps contracts 97,189 - -
Currency exchange 269,934 4,130,902 14,332,610
Net realised gain/(loss) for the year 270,389 23,964,367 668,342
Net change in unrealised appreciation/(depreciation) on:
Investments 1,423,492 5,473,462 113,029,056
To be announced contracts 66,486 - 663,056
Option contracts - -
Financial futures contracts (25,853) - 5,435,027
Forward currency exchange contracts 78,480 9,944,061 53,402,325
Swaps contracts (152,817) - -
Currency exchange 69,670 9,390 (2,000)
Net change in unrealised appreciation/(depreciation) for the year 1,459,458 15,426,913 172,527,464
Increase/(decrease) in net assets as a result of operations 2,268,781 191,494,919 335,092,096
Subscriptions 8,902,469 2,709,685,628 1,953,052,308
Redemptions (10,806,002 (2,231,486,565) (2,048,977,438)
Increase/(decrease) in net assets as a result of movements in share capital (1,903,533) 478,199,063 (95,925,130)
Dividend distributions (875,603) (6,678,388) (24,037,454)
Net assets at the end of the year 47,429,125 3,533,796,742 4,838,117,695

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -

us us EUR Money

High Yield Plus Short Duration Market VNAV

Bond Fund Bond Fund Fund

uso usp EUR

Net assets at the beginning of the year* 107,950,868 3,727,382,724 629,439,479
Income

Dividend income, net of withholding taxes 297,992 4,576,709 -

Interest income from investments, net of withholding taxes 6,884,201 184,836,547 23,262,204

Interest on swap contracts

Securities lending income - - -
Bank interest 712 549,796 7,947
Other income - - -

Total income 7,182,905 189,963,052 23,270,151
Expenses

Management fees 564,029 11,843,202 2,661,022
Fund servicing fees 114,389 4,193,937 387,689
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 86,846 676,006 248,681
Distribution fees 133,705 262,425 508,823
Registrar and transfer agency fees 47,073 131,960 75,507
Taxe d'abonnement 37,167 1,578,390 80,317
Bank and other interest expenses - 232 -
Interest on swap contracts - - -
Other expenses** 133,156 620,675 151,332
Less: Fee waiver*** (238,460) (1,361,624) (34,406)
Total expenses 877,905 17,945,203 4,078,965
Net investment income/(loss) 6,305,000 172,017,849 19,191,186

Net realised gain/(loss) on:
Sale of investments 195,534 18,397,915 156
To be announced contracts - - R
Option contracts - .

Financial futures contracts - (1,866,777)
Forward currency exchange contracts 864,920 11,197,303
Swaps contracts - -
Currency exchange 813,574 6,342,732
Net realised gain/(loss) for the year 1,874,028 34,071,173 156

Net change in unrealised appreciation/(depreciation) on:
Investments 4,684,855 62,883,131 176,128
To be announced contracts - - -
Option contracts -
(1,660,036)

Financial futures contracts -

Forward currency exchange contracts 2,662,290 22,182,744

Swaps contracts - -

Currency exchange 1,164 128,116
Net change in unrealised appreciation/(depreciation) for the year 7,348,309 83,533,955 176,128
Increase/(decrease) in net assets as a result of operations 15,527,337 289,622,977 19,367,470
Subscriptions 27,308,004 3,204,594,723 701,509,754
Redemptions (24,572,668) (2,490,099,818) (442,995,537)
Increase/(decrease) in net assets as a result of movements in share capital 2,735,336 714,494,905 258,514,217
Dividend distributions (4,582,387) (5,301,322)
Net assets at the end of the year 121,631,154 4,726,199,284 907,321,166

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)
For the Year Ended 30 June 2025

JPMorgan Funds - JPMorgan Funds - JPMorgan Funds -

USD Money Global Multi-Manager

Market VNAV Multi-Strategy Alternatives

Fund Income Fund Fund

uso EUR uso

Net assets at the beginning of the year* 760,255,310 390,303,306 1,137,973,209
Income

Dividend income, net of withholding taxes - 3,530,664 420,158

Interest income from investments, net of withholding taxes 44,114,132 1,432 17,760,318

Interest on swap contracts - - 1,219,799

Securities lending income - - -
Bank interest 5,388 47,439 653,814
Other income - - B

Total income 44,119,520 3,579,535 20,054,089
Expenses
Management fees 2,328,134 5,578,407 9,035,316
Fund servicing fees 464,314 366,204 649,630
Performance fees - - -
Depositary, corporate, administration and domiciliary agency fees 253,672 114,757 1,005,838
Distribution fees - 2,998,100 38,647
Registrar and transfer agency fees 112,674 55,347 109,717
Taxe d'abonnement 95,777 47,925 113,422
Bank and other interest expenses - 6,446 -
Interest on swap contracts - - 2,092,911
Other expenses** 470,243 122,509 181,159
Less: Fee waiver*** (22,657) (108,661) (954,065)
Total expenses 3,702,157 9,181,034 12,272,575
Net investment income/(loss) 40,417,363 (5,601,499) 7,781,514
Net realised gain/(loss) on:
Sale of investments - 23,981,865 89,036,047
To be announced contracts - - -
Option contracts - - (3,149,573)
Financial futures contracts - (1,467,067) (11,135,947)
Forward currency exchange contracts - (1,310,810) (30,056,940)
Swaps contracts - - (33,636,035)
Currency exchange 3,318 (73,998) 14,677,398
Net realised gain/(loss) for the year 3,318 21,129,990 25,734,950

Net change in unrealised appreciation/(depreciation) on:
Investments 151,926 (639,913) (12,526,015)
To be announced contracts - - -

Option contracts - - 2,411,972
Financial futures contracts - 24,196 372,953
Forward currency exchange contracts - 3,646,116 27,677,656
Swaps contracts - - (1,933,713)
Currency exchange - 225,038 (5,163,242)
Net change in unrealised appreciation/(depreciation) for the year 151,926 3,255,437 10,839,611
Increase/(decrease) in net assets as a result of operations 40,572,607 18,783,928 44,356,075
Subscriptions 1,289,992,852 40,192,884 150,104,885
Redemptions (1,025,687,453) (92,483,850) (894,703,425)
Increase/(decrease) in net assets as a result of movements in share capital 264,305,399 (52,290,966) (744,598,540)
Dividend distributions - (14,741,436) (568,433)
Net assets at the end of the year 1,065,133,316 342,054,832 437,162,311

* The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 30 June 2025

JPMorgan Funds -

Diversified
Risk
Fund
uso
Net assets at the beginning of the year* 435,606,987
Income
Dividend income, net of withholding taxes 4,993,264
Interest income from investments, net of withholding taxes 8,731,932
Interest on swap contracts 7,054,960
Securities lending income -
Bank interest 702,007
Other income -
Total income 21,482,163
Expenses
Management fees 535,722
Fund servicing fees 435,417
Performance fees -
Depositary, corporate, administration and domiciliary agency fees 364,821
Distribution fees 44,526
Registrar and transfer agency fees 40,361
Taxe d'abonnement 48,915
Bank and other interest expenses 22,696
Interest on swap contracts 3,608,988
Other expenses** 136,442
Less: Fee waiver*** (341,347)
Total expenses 4,896,541
Net investment income/(loss) 16,585,622

Net realised gain/(loss) on:
Sale of investments 27,129,608
To be announced contracts -
Option contracts -

Financial futures contracts (12,521,339)
Forward currency exchange contracts 12,423,536
Swaps contracts (23,450,267)
Currency exchange 4,858,491
Net realised gain/(loss) for the year 8,440,029

Net change in unrealised appreciation/(depreciation) on:
Investments 1,731,094
To be announced contracts -
Option contracts -
Financial futures contracts 252,890

Forward currency exchange contracts 9,169,712

Swaps contracts (4,625,487)

Currency exchange (303,267)
Net change in unrealised appreciation/(depreciation) for the year 6,224,942
Increase/(decrease) in net assets as a result of operations 31,250,593
Subscriptions 11,299,893
Redemptions (70,565,036)
Increase/(decrease) in net assets as a result of movements in share capital (59,265,143)
Dividend distributions (428,456)
Net assets at the end of the year 407,163,981

*The opening balance was combined using the foreign exchange rates as at 30 June 2025. The same net assets when combined using the foreign exchange rates ruling as at 30 June 2024 reflected a
figure of USD 147,304,665,395.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees and expenses, registration, publication, mailing, printing, legal and marketing expenses.

**= please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.
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JPMorgan Funds
Statement of Changes in the Number of Shares

For the Year Ended 30 June 2025

Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 253,135.12 421,747.79 274,931.26 399,951.65
JPM America Equity A (acc) - AUD (hedged) 837,489.59 1,453,417.75 900,035.69 1,390,871.65
JPM America Equity A (acc) - EUR 159,774.53 189,839.11 93,879.56 255,734.08
JPM America Equity A (acc) - EUR (hedged) 4,039,834.11 3,271,028.41 3,027,624.90 4,283,237.62
JPM America Equity A (acc) - HKD 6,620,805.26 18,285,286.39 14,534,218.32 10,371,873.33
JPM America Equity A (acc) - RMB (hedged) 39,553,047.11 52,713,829.21 43,588,350.40 48,678,525.92
JPM America Equity A (acc) - SGD 326,709.99 4,679,098.41 968,373.90 4,037,434.50
JPM America Equity A (acc) - USD 11,084,730.16 17,415,501.42 7,852,941.83 20,647,289.75
JPM America Equity A (dist) - USD 2,032,244.78 1,266,558.85 1,030,927.53 2,267,876.10
JPM America Equity C (acc) - EUR 521,524.28 117,375.79 173,392.09 465,507.98
JPM America Equity C (acc) - EUR (hedged) 4,392,139.05 3,371,588.25 2,470,593.22 5,293,134.08
JPM America Equity C (acc) - USD 13,191,309.34 16,267,612.68 17,160,192.96 12,298,729.06
JPM America Equity C (dist) - GBP 32,405.74 30,871.65 7,021.30 56,256.09
JPM America Equity C (dist) - USD 108,641.44 54,025.89 35,729.66 126,937.67
JPM America Equity D (acc) - EUR 300,026.93 677,643.73 364,219.14 613,451.52
JPM America Equity D (acc) - EUR (hedged) 2,778,380.32 1,141,377.91 837,340.79 3,082,417.44
JPM America Equity D (acc) - USD 1,848,727.36 1,025,945.46 674,746.37 2,199,926.45
JPM America Equity F (acc) - USD 21,581.53 369,552.99 165,531.69 225,602.83
JPM America Equity | (acc) - EUR 1,243,937.79 999,064.17 935,910.44 1,307,091.52
JPM America Equity | (acc) - USD 1,806,830.38 1,936,465.38 2,053,489.21 1,689,806.55
JPM America Equity I (dist) - USD" - 7,672,131.13 10.00 7,672,121.13
JPM America Equity 12 (acc) - EUR (hedged) 129,831.96 171,614.57 56,565.66 244,880.87
JPM America Equity 12 (acc) - USD 590,353.57 247,334.82 277,874.62 559,813.77
JPM America Equity 12 (dist) - USD 16,816,571.90 1,362,881.95 6,777,522.83 11,401,931.02
JPM America Equity X (acc) - USD 2,760,497.08 1,065,220.91 1,833,346.44 1,992,371.55
JPMorgan Funds - ASEAN Equity Fund
JPM ASEAN Equity A (acc) - EUR 1,692,908.02 517,388.90 516,761.13 1,693,535.79
JPM ASEAN Equity A (acc) - SGD 1,701,636.35 446,488.11 731,636.50 1,416,487.96
JPM ASEAN Equity A (acc) - USD 3,659,208.57 1,738,853.22 1,748,959.32 3,649,102.47
JPM ASEAN Equity A (dist) - USD 181,925.04 35,603.90 32,077.54 185,451.40
JPM ASEAN Equity C (acc) - EUR 116,927.14 28,799.66 73,837.04 71,889.76
JPM ASEAN Equity C (acc) - SGD 20,956.29 4,057.58 11,399.64 13,614.23
JPM ASEAN Equity C (acc) - USD 1,055,952.61 399,274.33 875,444.61 579,782.33
JPM ASEAN Equity C (dist) - GBP 16,851.49 179,615.89 180,399.45 16,067.93
JPM ASEAN Equity C (dist) - USD 38,387.65 297,374.11 12,567.59 323,194.17
JPM ASEAN Equity CPF (acc) - SGD 33,501.97 295,623.38 196,985.35 132,140.00
JPM ASEAN Equity D (acc) - EUR 1,174,860.58 220,316.89 242,104.97 1,153,072.50
JPM ASEAN Equity D (acc) - PLN 6,174.41 11,712.83 12,280.35 5,606.89
JPM ASEAN Equity D (acc) - USD 646,244.55 40,084.11 108,246.83 578,081.83
JPM ASEAN Equity | (acc) - EUR 12,960.10 4,920.38 4,599.21 13,281.27
JPM ASEAN Equity I (acc) - USD 693,333.02 776,893.81 682,788.91 787,437.92
JPM ASEAN Equity 12 (acc) - EUR 21,626.23 9,245.53 8,824.44 22,047.32
JPM ASEAN Equity 12 (acc) - USD 54,795.23 178,264.45 169,972.57 63,087.11
JPM ASEAN Equity 12 (dist) - USD 499.03 1,207.70 1,207.70 499.03
JPM ASEAN Equity T (acc) - EUR 3,927.65 1,675.80 1,174.01 4,429.44
JPM ASEAN Equity X (acc) - USD 22,536.58 4,091.10 9,514.64 17,113.04
JPM ASEAN Equity X (dist) - USD™ - 1,195.89 1,185.89 10.00
JPMorgan Funds - Asia Growth Fund
JPM Asia Growth A (acc) - EUR 91,102.67 30,197.31 31,818.22 89,481.76
JPM Asia Growth A (acc) - SGD 234,809.14 223,960.65 290,826.97 167,942.82
JPM Asia Growth A (acc) - SGD (hedged) 44,869.21 - - 44,869.21
JPM Asia Growth A (acc) - USD 5,346,356.03 1,087,790.64 2,147,700.57 4,286,446.10
JPM Asia Growth A (dist) - USD 717,189.59 25,813.86 159,377.38 583,626.07
JPM Asia Growth C (acc) - EUR 351,986.14 14,561.70 254,051.10 112,496.74
JPM Asia Growth C (acc) - SGD - 311,678.59 34,618.15 277,060.44
JPM Asia Growth C (acc) - USD 1,542,177.79 235,340.27 1,047,711.29 729,806.77
JPM Asia Growth C (dist) - USD 178,142.17 13,404.09 107,365.66 84,180.60
JPM Asia Growth CPF (acc) - SGD 47,755.60 47,260.05 75,481.86 19,533.79
JPM Asia Growth D (acc) - EUR 78,218.84 11,756.10 18,965.43 71,009.51
JPM Asia Growth D (acc) - USD 224,476.89 22,710.10 47,586.25 199,600.74
JPM Asia Growth | (acc) - EUR 237,577.19 31,219.61 107,207.37 161,589.43
JPM Asia Growth | (acc) - USD 875,417.44 585,459.84 845,903.76 614,973.52
JPM Asia Growth 12 (acc) - USD 234,688.74 65,926.65 133,045.69 167,569.70
JPM Asia Growth X (acc) - USD 55,882.47 6,661.17 32,531.80 30,011.84

~ Share Class reactivated during the year.
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JPMorgan Funds
Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2025

Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR 2,648,240.07 7,869,279.35 611,095.41 9,906,424.01
JPM Asia Pacific Equity A (acc) - HKD 1,226,883.67 254,627.89 355,413.65 1,126,097.91
JPM Asia Pacific Equity A (acc) - SGD 99,165.23 26,886.40 84,032.22 42,019.41
JPM Asia Pacific Equity A (acc) - USD 1,387,704.07 4,663,319.85 4,969,243.06 1,081,780.86
JPM Asia Pacific Equity A (dist) - GBP 7,102.16 11.78 3,594.66 3,519.28
JPM Asia Pacific Equity A (dist) - USD 544,664.59 17,427.50 75,630.55 486,461.54
JPM Asia Pacific Equity C (acc) - EUR 735,176.21 546,015.97 260,129.48 1,021,062.70
JPM Asia Pacific Equity C (acc) - USD 277,923.92 162,751.38 81,540.91 359,134.39
JPM Asia Pacific Equity C (dist) - USD 31,482.39 0.66 2,466.60 29,016.45
JPM Asia Pacific Equity D (acc) - EUR 7,859.57 557.74 1,436.98 6,980.33
JPM Asia Pacific Equity D (acc) - USD 93,137.58 16,756.60 24,183.45 85,710.73
JPM Asia Pacific Equity | (acc) - EUR 1,297,240.49 258,821.43 1,221,392.41 334,669.51
JPM Asia Pacific Equity | (acc) - USD 1,035,688.71 2,793,646.49 1,802,629.16 2,026,706.04
JPM Asia Pacific Equity 12 (acc) - EUR 817,653.59 1,918,719.32 1,244,478.37 1,491,894.54
JPM Asia Pacific Equity 12 (acc) - USD 32,280.29 1,729.01 10,738.06 23,271.24
JPM Asia Pacific Equity X (acc) - USD 1,434,384.02 258,996.45 209,986.45 1,483,394.02
JPMorgan Funds - China Fund
JPM China A (acc) - EUR 704,746.27 216,272.70 217,730.56 703,288.41
JPM China A (acc) - RMB 2,735,776.43 901,037.30 - 3,636,813.73
JPM China A (acc) - SGD 4,113,649.86 1,034,049.61 1,171,795.61 3,975,903.86
JPM China A (acc) - USD 13,673,382.54 4,089,716.26 5,655,865.00 12,107,233.80
JPM China A (dist) - HKD 32,904,693.06 13,616,358.93 17,870,847.22 28,650,204.77
JPM China A (dist) - USD 17,997,525.25 3,848,169.83 5,568,514.01 16,277,181.07
JPM China C (acc) - RMB 150,233.19 - 98,814.16 51,419.03
JPM China C (acc) - USD 4,599,456.34 1,964,985.34 3,462,616.60 3,101,825.08
JPM China C (dist) - EUR (hedged) 23,169.20 1,300.15 6,532.83 17,936.52
JPM China C (dist) - USD 157,624.28 23,202.85 54,110.36 126,716.77
JPM China CPF (acc) - SGD 400,183.14 1,385,857.02 917,516.88 868,523.28
JPM China D (acc) - EUR 2,452,013.77 520,035.76 570,062.16 2,401,987.37
JPM China D (acc) - USD 2,832,585.78 312,590.38 481,246.74 2,663,929.42
JPM China F (acc) - USD 234,472.48 477,685.31 558,904.32 153,253.47
JPM China I (acc) - EUR 85,073.75 19,980.44 41,288.83 63,765.36
JPM China I (acc) - USD 11,871,432.86 12,157,648.91 16,051,906.20 7,977,175.57
JPM China | (dist) - USD* 64,166.33 - 64,166.33 -
JPM China 12 (acc) - USD* 190,293.61 10,263.35 200,556.96 -
JPM China T (acc) - EUR 380,562.22 32,918.84 253,845.74 159,635.32
JPM China X (acc) - USD 49,161.84 268,118.58 124,367.73 192,912.69
JPMorgan Funds - China A-Share Opportunities Fund
JPM China A-Share Opportunities A (acc) - EUR 29,753,658.37 3,872,669.81 7,303,025.73 26,323,302.45
JPM China A-Share Opportunities A (acc) - HKD 4,463,000.32 546,818.00 1,141,280.66 3,868,537.66
JPM China A-Share Opportunities A (acc) - RMB 4,026,205.13 780,896.95 2,224,136.42 2,582,965.66
JPM China A-Share Opportunities A (acc) - SEK 112,923.99 12,080.09 21,981.39 103,022.69
JPM China A-Share Opportunities A (acc) - SGD 12,655,659.85 5,388,426.98 7,051,989.00 10,992,097.83
JPM China A-Share Opportunities A (acc) - USD 11,472,107.21 1,834,706.89 3,596,369.93 9,710,444.17
JPM China A-Share Opportunities A (dist) - EUR 29,030.35 51,326.46 59,002.46 21,354.35
JPM China A-Share Opportunities C (acc) - EUR 15,906,134.37 1,108,757.04 10,602,887.99 6,412,003.42
JPM China A-Share Opportunities C (acc) - EUR (hedged) 499,637.55 3,580.95 88,674.94 414,543.56
JPM China A-Share Opportunities C (acc) - HKD 2,678,826.90 1,094,318.04 446,763.91 3,326,381.03
JPM China A-Share Opportunities C (acc) - RMB 1,618,788.44 131,483.21 272,265.85 1,478,005.80
JPM China A-Share Opportunities C (acc) - USD 30,076,652.16 3,312,758.71 12,605,555.93 20,783,854.94
JPM China A-Share Opportunities C (dist) - GBP 89,490.89 2,359.82 36,481.13 55,369.58
JPM China A-Share Opportunities C (dist) - USD 2,109,501.57 56,633.79 578,664.86 1,587,470.50
JPM China A-Share Opportunities D (acc) - EUR 5,483,488.79 638,552.49 888,856.26 5,233,185.02
JPM China A-Share Opportunities | (acc) - EUR 262,001.60 67,386.20 144,850.61 184,537.19
JPM China A-Share Opportunities | (acc) - SGD 2,050,988.73 - 1,250,847.23 800,141.50
JPM China A-Share Opportunities | (acc) - USD 746,391.91 845,378.07 959,579.85 632,190.13
JPM China A-Share Opportunities | (acc) - USD (hedged) 246,501.64 11,502.19 110,025.31 147,978.52
JPM China A-Share Opportunities | (dist) - USD 104,204.26 725.00 54,369.14 50,560.12
JPM China A-Share Opportunities 12 (acc) - EUR 1,894,527.82 120,860.23 426,396.71 1,588,991.34
JPM China A-Share Opportunities 12 (acc) - EUR (hedged) 528,599.53 65,632.14 184,676.99 409,554.68
JPM China A-Share Opportunities 12 (acc) - USD 356,961.05 395,587.93 265,527.19 487,021.79
JPM China A-Share Opportunities 12 (dist) - USD 300,132.37 11,826.00 77,931.49 234,026.88
JPM China A-Share Opportunities T (acc) - EUR 26,865.57 7,573.02 9,476.06 24,962.53
JPM China A-Share Opportunities X (acc) - USD 1,164,308.14 7,594.03 645,601.37 526,300.80

*Share Class inactive as at the end of the year.
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JPMorgan Funds
Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2025

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Climate Change Solutions Fund
JPM Climate Change Solutions A (acc) - CHF (hedged) 126.23 507.00 9.23 624.00
JPM Climate Change Solutions A (acc) - EUR 40,944.26 12,492.90 11,359.45 42,077.71
JPM Climate Change Solutions A (acc) - EUR (hedged) 4,045.66 1,547.22 600.62 4,992.26
JPM Climate Change Solutions A (acc) - USD 6,557.75 8,012.22 5,600.77 8,969.20
JPM Climate Change Solutions A (dist) - EUR 688.10 600.87 123.48 1,165.49
JPM Climate Change Solutions A (dist) - USD* 10.06 0.01 10.07 -
JPM Climate Change Solutions C (acc) - CHF (hedged)* 4,614.63 - 4,614.63 -
JPM Climate Change Solutions C (acc) - EUR 29,674.39 59,860.65 31,818.20 57,716.84
JPM Climate Change Solutions C (acc) - EUR (hedged) 16,282.27 16,234.37 5,000.01 27,516.63
JPM Climate Change Solutions C (acc) - GBP 10.00 31,657.78 6,219.73 25,448.05
JPM Climate Change Solutions C (acc) - USD 394,510.18 - 379,895.51 14,614.67
JPM Climate Change Solutions C (dist) - EUR 10.29 4,985.06 10.35 4,985.00
JPM Climate Change Solutions C (dist) - EUR (hedged)* 10.16 0.06 10.22 -
JPM Climate Change Solutions C (dist) - GBP 10.16 8,120.86 799.35 7,331.67
JPM Climate Change Solutions D (acc) - EUR 23,208.15 125,411.64 28,530.57 120,089.22
JPM Climate Change Solutions D (acc) - EUR (hedged) 97,988.57 50,090.86 28,701.33 119,378.10
JPM Climate Change Solutions D (acc) - USD 50,349.58 12,821.04 18,625.61 44,545.01
JPM Climate Change Solutions | (acc) - EUR 10.00 8,545.42 - 8,555.42
JPM Climate Change Solutions | (acc) - EUR (hedged)* 10.00 - 10.00 -
JPM Climate Change Solutions I (acc) - JPY 563,067.25 - 174,622.74 388,444.51
JPM Climate Change Solutions I (acc) - USD 19,816.17 4,567.99 12,887.94 11,496.22
JPM Climate Change Solutions | (dist) - EUR* 10.15 0.06 10.21 -
JPM Climate Change Solutions I (dist) - EUR (hedged)* 10.16 0.06 10.22
JPM Climate Change Solutions I2 (acc) - EUR* 10.00 - 10.00
JPM Climate Change Solutions I2 (acc) - EUR (hedged)* 10.00 10.00
JPM Climate Change Solutions 12 (acc) - USD* 10.00 - 10.00 -
JPM Climate Change Solutions S2 (acc) - SEK 1,255,663.98 238,141.14 226,002.47 1,267,802.65
JPM Climate Change Solutions T (acc) - EUR 322,228.12 20,074.18 233,372.50 108,929.80
JPM Climate Change Solutions T (acc) - EUR (hedged) 56,659.95 4,776.97 46,892.96 14,543.96
JPM Climate Change Solutions X (acc) - EUR* 10.00 - 10.00 -
JPM Climate Change Solutions X (acc) - USD 529.45 492,53 239.75 782.23
JPMorgan Funds - Emerging Europe Equity Fund (1)
JPM Emerging Europe Equity A (acc) - EUR 1,080,138.64 1,080,138.64
JPM Emerging Europe Equity A (acc) - USD 94,328.92 94,328.92
JPM Emerging Europe Equity A (dist) - EUR 4,437,061.79 4,437,061.79
JPM Emerging Europe Equity A (dist) - USD 465,078.75 - 465,078.75
JPM Emerging Europe Equity C (acc) - EUR 1,321,700.40 1,321,700.40
JPM Emerging Europe Equity C (acc) - USD 7,869.00 - 7,869.00
JPM Emerging Europe Equity C (dist) - EUR 10,504.59 10,504.59
JPM Emerging Europe Equity C (dist) - USD 1,507.14 - 1,507.14
JPM Emerging Europe Equity D (acc) - EUR 385,318.65 385,318.65
JPM Emerging Europe Equity D (acc) - USD 69,091.96 69,091.96
JPM Emerging Europe Equity | (acc) - EUR 67,950.49 67,950.49
JPM Emerging Europe Equity 12 (dist) - USD 10.00 10.00
JPM Emerging Europe Equity X (acc) - EUR 2,660,264.99 - 2,660,264.99
JPMorgan Funds - Emerging Markets Diversified Equity Plus Fund
JPM Emerging Markets Diversified Equity Plus A (acc) - EUR 766.34 836.90 12.00 1,591.24
JPM Emerging Markets Diversified Equity Plus C (acc) - EUR 10,406.23 6,934.56 10.00 17,330.79
JPM Emerging Markets Diversified Equity Plus C (acc) - GBP* 10.00 - 10.00 -
JPM Emerging Markets Diversified Equity Plus D (acc) - EUR 11,275.39 10,683.68 5,187.84 16,771.23
JPM Emerging Markets Diversified Equity Plus I (acc) - EUR 86,283.83 411.08 10.00 86,684.91
JPM Emerging Markets Diversified Equity Plus I (acc) - USD 10.00 59.28 10.00 59.28
JPM Emerging Markets Diversified Equity Plus X (acc) - EUR 90,533.41 2,070.85 12,218.00 80,386.26

(1) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2025.

*Share Class inactive as at the end of the year.
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JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 2,803.95 325.00 356.00 2,772.95
JPM Emerging Markets Dividend A (acc) - EUR 198,754.89 67,786.84 60,816.11 205,725.62
JPM Emerging Markets Dividend A (acc) - USD 221,906.44 37,511.51 40,987.28 218,430.67
JPM Emerging Markets Dividend A (dist) - EUR 92,226.93 30,410.75 12,740.12 109,897.56
JPM Emerging Markets Dividend A (dist) - GBP 2,643.99 840.72 363.78 3,120.93
JPM Emerging Markets Dividend A (div) - EUR 684,023.70 150,749.97 203,441.45 631,332.22
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 419,526.19 94,896.42 198,563.64 315,858.97
JPM Emerging Markets Dividend A (irc) - GBP (hedged) 107,265.40 5,106.08 49,942.55 62,428.93
JPM Emerging Markets Dividend A (mth) - HKD 3,342,290.75 2,463,985.18 2,651,932.34 3,154,343.59
JPM Emerging Markets Dividend A (mth) - SGD 424,043.51 559,825.43 293,493.09 690,375.85
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 1,027,826.71 738,875.16 576,112.53 1,190,589.34
JPM Emerging Markets Dividend A (mth) - USD 272,016.14 50,432.14 147,011.72 175,436.56
JPM Emerging Markets Dividend C (acc) - EUR 420,091.62 192,289.69 223,816.75 388,564.56
JPM Emerging Markets Dividend C (acc) - USD 374,464.98 260,622.50 126,328.37 508,759.11
JPM Emerging Markets Dividend C (dist) - EUR 130,019.59 18,446.63 22,095.90 126,370.32
JPM Emerging Markets Dividend C (dist) - GBP 18,392.43 3,782.31 13,053.11 9,121.63
JPM Emerging Markets Dividend C (div) - EUR 464,382.52 258,756.95 69,520.53 653,618.94
JPM Emerging Markets Dividend D (acc) - EUR 102,218.87 78,327.59 24,964.29 155,582.17
JPM Emerging Markets Dividend D (div) - EUR 312,908.36 40,584.62 54,848.97 298,644.01
JPM Emerging Markets Dividend D (mth) - EUR 41,059.71 9,946.71 9,729.77 41,276.65
JPM Emerging Markets Dividend I (acc) - EUR 344,730.72 295,275.23 275,180.53 364,825.42
JPM Emerging Markets Dividend I (acc) - USD 271,988.58 38,169.34 225,536.73 84,621.19
JPM Emerging Markets Dividend 12 (div) - EUR (hedged)* 370,222.85 - 370,222.85 -
JPM Emerging Markets Dividend T (acc) - EUR 18,031.47 8,012.56 4,310.47 21,733.56
JPM Emerging Markets Dividend T (div) - EUR 48,988.90 11,328.88 16,477.62 43,840.16
JPM Emerging Markets Dividend X (acc) - EUR 17,390.52 2,252.43 7,814.00 11,828.95
JPM Emerging Markets Dividend X (acc) - USD 1,078,966.71 - 34,679.14 1,044,287.57
JPM Emerging Markets Dividend X (dist) - EUR 413,720.00 - - 413,720.00

JPMorgan Funds - Emerging Markets Equity Fund

JPM Emerging Markets Equity A (acc) - EUR 19,451,283.65 4,993,650.77 5,095,530.51 19,349,403.91
JPM Emerging Markets Equity A (acc) - EUR (hedged) 181,291.15 19,616.81 53,867.89 147,040.07
JPM Emerging Markets Equity A (acc) - SGD 2,045,412.74 243,476.26 482,827.16 1,806,061.84
JPM Emerging Markets Equity A (acc) - USD 20,155,510.48 596,235.28 8,095,176.99 12,656,568.77
JPM Emerging Markets Equity A (dist) - GBP 120,519.37 4,355.82 42,510.39 82,364.80
JPM Emerging Markets Equity A (dist) - USD 15,074,752.57 773,356.44 2,171,048.10 13,677,060.91
JPM Emerging Markets Equity C (acc) - EUR 875,316.13 104,032.58 513,982.44 465,366.27
JPM Emerging Markets Equity C (acc) - EUR (hedged) 59,574.32 36,407.28 9,077.59 86,904.01
JPM Emerging Markets Equity C (acc) - USD 9,284,605.10 1,209,024.73 4,371,376.53 6,122,253.30
JPM Emerging Markets Equity C (dist) - EUR* 281,100.00 - 281,100.00 -
JPM Emerging Markets Equity C (dist) - GBP 224,113.50 52,277.40 31,039.14 245,351.76
JPM Emerging Markets Equity C (dist) - USD 320,044.25 30,589.72 112,684.70 237,949.27
JPM Emerging Markets Equity C2 (acc) - EUR 159,366.49 73,448.91 60,106.88 172,708.52
JPM Emerging Markets Equity D (acc) - EUR 6,456,329.07 706,105.76 1,548,497.05 5,613,937.78
JPM Emerging Markets Equity D (acc) - EUR (hedged) 112,938.09 16,974.97 23,476.57 106,436.49
JPM Emerging Markets Equity D (acc) - USD 1,006,229.70 39,104.67 191,024.57 854,309.80
JPM Emerging Markets Equity | (acc) - EUR 15,090,664.83 3,115,336.82 10,418,621.37 7,787,380.28
JPM Emerging Markets Equity | (acc) - EUR (hedged) 119,750.44 32,513.06 126,452.07 25,811.43
JPM Emerging Markets Equity | (acc) - SGD 26,167,224.46 2,382,513.62 4,093,283.93 24,456,454.15
JPM Emerging Markets Equity | (acc) - USD 11,760,019.06 935,746.06 7,358,803.66 5,336,961.46
JPM Emerging Markets Equity | (dist) - EUR 1,207,430.00 - - 1,207,430.00
JPM Emerging Markets Equity 12 (acc) - EUR 1,102,541.50 144,684.00 1,065,673.23 181,552.27
JPM Emerging Markets Equity 12 (acc) - USD 4,103,041.61 1,332.87 4,097,482.82 6,891.66
JPM Emerging Markets Equity 12 (dist) - EUR 32,976.42 7,100.01 993.78 39,082.65
JPM Emerging Markets Equity 12 (dist) - USD 129,751.06 74,264.29 32,731.67 171,283.68
JPM Emerging Markets Equity T (acc) - EUR 74,969.46 9,422.98 53,523.44 30,869.00
JPM Emerging Markets Equity X (acc) - EUR 700,153.62 3,020.19 14,154.01 689,019.80
JPM Emerging Markets Equity X (acc) - USD 31,499,258.67 21,645.80 22,434,607.54 9,086,296.93
JPM Emerging Markets Equity X (dist) - EUR 13,576,358.21 - 7,847,573.67 5,728,784.54

*Share Class inactive as at the end of the year.
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JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 14,352.00 180.00 1,141.50 13,390.50
JPM Emerging Markets Opportunities A (acc) - EUR 413,339.26 38,386.98 79,672.71 372,053.53
JPM Emerging Markets Opportunities A (acc) - SGD 22,164.14 627.69 10,170.53 12,621.30
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 160,018.78 4,094.66 25,928.86 138,184.58
JPM Emerging Markets Opportunities A (acc) - USD 292,897.67 55,126.72 129,535.09 218,489.30
JPM Emerging Markets Opportunities A (dist) - EUR 95,181.43 1,174.46 28,155.59 68,200.30
JPM Emerging Markets Opportunities A (dist) - GBP 2,195.46 3.17 - 2,198.63
JPM Emerging Markets Opportunities A (dist) - USD 37,378.93 3,632.16 6,157.66 34,853.43
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 27,725.79 - 24,200.00 3,525.79
JPM Emerging Markets Opportunities C (acc) - EUR 550,801.63 124,934.28 229,276.22 446,459.69
JPM Emerging Markets Opportunities C (acc) - PLN 30,137.96 1,450.23 31,284.32 303.87
JPM Emerging Markets Opportunities C (acc) - USD 348,704.16 86,436.59 231,536.83 203,603.92
JPM Emerging Markets Opportunities C (dist) - EUR 213,018.97 7,344.00 51,320.79 169,042.18
JPM Emerging Markets Opportunities C (dist) - GBP 124,830.82 18,858.16 46,103.59 97,585.39
JPM Emerging Markets Opportunities C (dist) - USD 216,427.51 10,859.38 107,054.00 120,232.89
JPM Emerging Markets Opportunities D (acc) - EUR 260,315.17 10,592.95 49,004.99 221,903.13
JPM Emerging Markets Opportunities D (acc) - PLN 3,797.37 72.67 517.70 3,352.34
JPM Emerging Markets Opportunities D (acc) - USD 56,097.78 3,364.17 15,812.26 43,649.69
JPM Emerging Markets Opportunities | (acc) - EUR 2,232,211.42 81,083.77 463,306.60 1,849,988.59
JPM Emerging Markets Opportunities | (acc) - SGD* 13,358,035.82 - 13,358,035.82 -
JPM Emerging Markets Opportunities | (acc) - USD 972,112.32 166,879.08 318,156.99 820,834.41
JPM Emerging Markets Opportunities 12 (acc) - EUR 337,860.30 93,964.67 347,892.23 83,932.74
JPM Emerging Markets Opportunities 12 (acc) - USD 3,912,088.83 1,434,792.87 3,388,886.88 1,957,994.82
JPM Emerging Markets Opportunities T (acc) - EUR 529.91 90.40 529.90 90.41
JPM Emerging Markets Opportunities X (acc) - EUR 2,685,399.67 45,489.63 371,961.55 2,358,927.75
JPM Emerging Markets Opportunities X (acc) - GBP 17,979.57 - 10,664.40 7,315.17
JPM Emerging Markets Opportunities X (acc) - USD 555,279.39 41,383.92 290,054.19 306,609.12
JPM Emerging Markets Opportunities X (dist) - GBP 21,427.00 - - 21,427.00
JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR 8,497,434.68 907,468.85 2,431,339.03 6,973,564.50
JPM Emerging Markets Small Cap A (perf) (acc) - USD 14,929,205.18 1,234,813.73 5,199,851.39 10,964,167.52
JPM Emerging Markets Small Cap A (perf) (dist) - GBP 143,485.52 1,356.97 28,778.12 116,064.37
JPM Emerging Markets Small Cap A (perf) (dist) - USD 1,185.00 - 330.00 855.00
JPM Emerging Markets Small Cap C (perf) (acc) - EUR 597,229.47 32,256.26 244,170.57 385,315.16
JPM Emerging Markets Small Cap C (perf) (acc) - USD 1,486,787.25 127,718.33 637,052.96 977,452.62
JPM Emerging Markets Small Cap C (perf) (dist) - GBP 146,610.25 20,510.77 151,889.62 15,231.40
JPM Emerging Markets Small Cap D (perf) (acc) - EUR 238,817.15 9,206.23 56,959.54 191,063.84
JPM Emerging Markets Small Cap D (perf) (acc) - USD 830,694.83 20,918.24 180,416.94 671,196.13
JPM Emerging Markets Small Cap I (perf) (acc) - USD 117,399.96 11,654.49 45,463.49 83,590.96
JPM Emerging Markets Small Cap | (perf) (dist) - USD 6,636.71 - 1,115.00 5,521.71
JPM Emerging Markets Small Cap T (perf) (acc) - EUR 1,058.20 66.19 541.13 583.26
JPM Emerging Markets Small Cap X (acc) - EUR 12,832.69 2,702.32 6,160.00 9,375.01
JPM Emerging Markets Small Cap X (acc) - JPY* 91,578.20 - 91,578.20 -
JPM Emerging Markets Small Cap X (acc) - USD 340,892.77 200.71 340,667.11 426.37
JPMorgan Funds - Emerging Markets Social Advancement Fund (2)
JPM Emerging Markets Social Advancement A (acc) - EUR 10.00 - 10.00
JPM Emerging Markets Social Advancement A (acc) - USD 10.00 - 10.00
JPM Emerging Markets Social Advancement A (dist) - EUR 10.00 0.05 10.05
JPM Emerging Markets Social Advancement A (dist) - USD 10.00 0.05 10.05
JPM Emerging Markets Social Advancement C (acc) - EUR 10.00 - 10.00
JPM Emerging Markets Social Advancement C (acc) - USD 49,900.00 1,015.37 50,915.37
JPM Emerging Markets Social Advancement C (dist) - EUR 10.00 0.10 10.10
JPM Emerging Markets Social Advancement C (dist) - USD 10.00 0.10 10.10
JPM Emerging Markets Social Advancement I (acc) - EUR 10.00 - 10.00
JPM Emerging Markets Social Advancement | (dist) - EUR 10.00 0.10 10.10
JPM Emerging Markets Social Advancement S2 (acc) - EUR 10.00 - 10.00
JPMorgan Funds - Emerging Markets Sustainable Equity Fund
JPM Emerging Markets Sustainable Equity A (acc) - EUR 90,233.82 427,157.27 108,277.40 409,113.69
JPM Emerging Markets Sustainable Equity A (acc) - SGD 3,468.02 245.61 257.46 3,456.17
JPM Emerging Markets Sustainable Equity A (acc) - USD 63,047.70 163,715.25 165,456.85 61,306.10
JPM Emerging Markets Sustainable Equity A (dist) - EUR 16,775.39 2,750.68 2,104.42 17,421.65
JPM Emerging Markets Sustainable Equity A (dist) - USD 1,038.26 - 623.60 414.66
JPM Emerging Markets Sustainable Equity C (acc) - EUR 309,648.93 46,535.03 210,080.34 146,103.62
JPM Emerging Markets Sustainable Equity C (acc) - USD 859,456.74 40,898.93 841,411.79 58,943.88
JPM Emerging Markets Sustainable Equity C (dist) - EUR 51,228.00 3,457.00 3,272.00 51,413.00
JPM Emerging Markets Sustainable Equity C (dist) - USD 154,728.23 7,254.69 155,050.87 6,932.05
JPM Emerging Markets Sustainable Equity D (acc) - EUR 61,578.80 31,258.45 14,276.01 78,561.24
JPM Emerging Markets Sustainable Equity | (acc) - EUR 443,933.41 1,749,853.57 1,184,738.81 1,009,048.17
JPM Emerging Markets Sustainable Equity | (acc) - USD* 20,244.47 6,667.08 26,911.55 -
JPM Emerging Markets Sustainable Equity | (dist) - EUR 2,116.97 - 1,400.25 716.72
JPM Emerging Markets Sustainable Equity 12 (acc) - EUR 3,483,152.34 801,966.80 1,216,283.61 3,068,835.53
JPM Emerging Markets Sustainable Equity T (acc) - EUR 31,671.39 1,399.84 17,319.21 15,752.02
JPM Emerging Markets Sustainable Equity X (acc) - EUR 1,653,594.69 43,003.00 266,222.34 1,430,375.35
JPM Emerging Markets Sustainable Equity X (acc) - USD 73,152.51 17,509.00 12,734.15 77,927.36

(2) This Sub-Fund was liquidated on 10 April 2025.
* Share Class inactive as at the end of the year.
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JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic A (perf) (acc) - EUR 123,883.47 58,185.45 39,153.54 142,915.38
JPM Euroland Dynamic A (perf) (dist) - EUR 4,564.50 2,090.24 64.02 6,590.72
JPM Euroland Dynamic C (perf) (acc) - EUR 103,875.76 130,604.33 23,680.86 210,799.23
JPM Euroland Dynamic C (perf) (dist) - EUR 20,122.28 4,482.44 5,245.45 19,359.27
JPM Euroland Dynamic D (perf) (acc) - EUR 93,572.88 41,748.61 27,556.15 107,765.34
JPM Euroland Dynamic I (perf) (acc) - EUR 16,918.74 109,147.21 22,451.74 103,614.21
JPM Euroland Dynamic 12 (perf) (acc) - EUR 9,817.14 26,066.86 3,629.91 32,254.09
JPMorgan Funds - Euroland Equity Fund
JPM Euroland Equity A (acc) - CHF (hedged) 1,428.44 288.00 - 1,716.44
JPM Euroland Equity A (acc) - EUR 2,999,912.58 667,442.34 574,747.92 3,092,607.00
JPM Euroland Equity A (acc) - USD (hedged) 20,725.43 59,606.67 61,198.00 19,134.10
JPM Euroland Equity A (dist) - EUR 1,920,686.80 105,145.67 154,181.83 1,871,650.64
JPM Euroland Equity A (dist) - USD 1,619,045.88 4,346,600.91 4,444,719.66 1,520,927.13
JPM Euroland Equity C (acc) - CHF (hedged) 7,282.82 1,364.87 821.57 7,826.12
JPM Euroland Equity C (acc) - EUR 3,662,363.34 1,478,244.15 1,474,491.71 3,666,115.78
JPM Euroland Equity C (acc) - USD (hedged) 1,603.54 22,317.85 22,200.74 1,720.65
JPM Euroland Equity C (dist) - EUR 15,494.29 7,219.75 290.82 22,423.22
JPM Euroland Equity C (dist) - USD 239.80 - - 239.80
JPM Euroland Equity D (acc) - EUR 2,847,932.54 755,207.44 546,808.35 3,056,331.63
JPM Euroland Equity | (acc) - EUR 396,422.77 631,558.33 725,747.08 302,234.02
JPM Euroland Equity 12 (acc) - EUR 3,027,089.72 803,962.23 1,202,001.58 2,629,050.37
JPM Euroland Equity T (acc) - EUR 103,180.07 56,525.91 68,280.95 91,425.03
JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 523,080.15 214,544.80 306,524.97 431,099.98
JPM Europe Dynamic A (acc) - EUR 1,499,733.35 740,060.81 527,147.83 1,712,646.33
JPM Europe Dynamic A (acc) - HKD (hedged) 3,997,438.69 728,235.71 989,752.70 3,735,921.70
JPM Europe Dynamic A (acc) - SGD 68,179.44 150,392.31 182,282.30 36,289.45
JPM Europe Dynamic A (acc) - SGD (hedged) 1,473,894.03 743,955.73 465,092.71 1,752,757.05
JPM Europe Dynamic A (acc) - USD 120,277.62 60,580.83 101,985.52 78,872.93
JPM Europe Dynamic A (acc) - USD (hedged) 187,788.31 125,264.47 109,970.49 203,082.29
JPM Europe Dynamic A (dist) - EUR 1,536,997.86 514,559.71 270,131.65 1,781,425.92
JPM Europe Dynamic A (dist) - GBP 15,972.60 18,002.47 1,664.53 32,310.54
JPM Europe Dynamic C (acc) - EUR 449,253.55 666,801.43 104,942.29 1,011,112.69
JPM Europe Dynamic C (acc) - SGD - 294,058.96 39,954.65 254,104.31
JPM Europe Dynamic C (acc) - USD 18,548.98 110,939.83 7,464.84 122,023.97
JPM Europe Dynamic C (acc) - USD (hedged) 24,126.40 1,860.02 1,837.99 24,148.43
JPM Europe Dynamic C (dist) - EUR 33,114.60 - 20,345.24 12,769.36
JPM Europe Dynamic C (dist) - GBP 4,343.88 430.45 1,718.78 3,055.55
JPM Europe Dynamic D (acc) - EUR 861,279.92 130,212.95 118,513.11 872,979.76
JPM Europe Dynamic D (acc) - USD 30,227.88 7,027.84 9,907.16 27,348.56
JPM Europe Dynamic D (acc) - USD (hedged) 1,312.39 1,962.61 507.38 2,767.62
JPM Europe Dynamic | (acc) - EUR 2,974,367.23 1,077,108.24 897,740.39 3,153,735.08
JPM Europe Dynamic | (acc) - USD 43,573.20 6,284.38 17,603.70 32,253.88
JPM Europe Dynamic | (acc) - USD (hedged) 158,771.31 183,012.32 263,877.61 77,906.02
JPM Europe Dynamic T (acc) - EUR 8,945.82 16,952.31 4,163.56 21,734.57
JPM Europe Dynamic X (acc) - EUR 444,524.69 567,565.65 62,569.57 949,520.77
JPM Europe Dynamic X (acc) - USD (hedged) 378,875.05 276,179.36 394,153.62 260,900.79
JPMorgan Funds - Europe Dynamic Small Cap Fund
JPM Europe Dynamic Small Cap A (perf) (acc) - EUR 1,054,298.69 171,963.68 402,887.58 823,374.79
JPM Europe Dynamic Small Cap A (perf) (dist) - EUR 603,797.80 65,501.32 124,265.65 545,033.47
JPM Europe Dynamic Small Cap C (perf) (acc) - EUR 92,077.90 7,887.31 36,410.88 63,554.33
JPM Europe Dynamic Small Cap C (perf) (dist) - EUR 18,517.87 9.81 1,224.15 17,303.53
JPM Europe Dynamic Small Cap D (perf) (acc) - EUR 644,549.70 21,535.21 102,780.11 563,304.80
JPM Europe Dynamic Small Cap | (perf) (acc) - EUR 1,077.24 - 325.23 752.01
JPM Europe Dynamic Small Cap 12 (perf) (acc) - EUR 1,652.04 156.64 731.96 1,076.72
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR 4.67 - 3.31 1.36
JPMorgan Funds - Europe Dynamic Technologies Fund
JPM Europe Dynamic Technologies A (acc) - EUR 3,030,409.20 129,916.45 1,599,450.38 1,560,875.27
JPM Europe Dynamic Technologies A (acc) - USD (hedged) 76,778.51 7,303.86 37,836.16 46,246.21
JPM Europe Dynamic Technologies A (dist) - EUR 3,214,175.85 354,702.30 1,002,844.51 2,566,033.64
JPM Europe Dynamic Technologies A (dist) - GBP 61,210.38 6,018.45 28,946.09 38,282.74
JPM Europe Dynamic Technologies C (acc) - EUR 78,683.95 31,009.82 40,913.25 68,780.52
JPM Europe Dynamic Technologies C (acc) - USD (hedged) 7,461.76 - 2,463.18 4,998.58
JPM Europe Dynamic Technologies C (dist) - EUR 91,163.67 1,038.13 85,440.24 6,761.56
JPM Europe Dynamic Technologies C (dist) - GBP 5834.23 2,595.13 3,495.86 4,933.50
JPM Europe Dynamic Technologies D (acc) - EUR 4,939,354.60 315,040.08 1,344,689.34 3,909,705.34
JPM Europe Dynamic Technologies F (acc) - USD (hedged) 20.00 61.01 - 81.01
JPM Europe Dynamic Technologies | (acc) - EUR 265,168.83 190,519.82 292,440.71 163,247.94
JPM Europe Dynamic Technologies 12 (acc) - EUR 36,179.06 8,565.00 14,519.63 30,224.43
JPM Europe Dynamic Technologies X (acc) - EUR 335.22 17.15 207.52 144.85
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) 10,933.01 26,435.72 1,202.00 36,166.73
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR 2,018,586.10 2,290,069.46 1,328,137.95 2,980,517.61
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) 2,393.15 39,675.04 15,777.12 26,291.07
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD 10,091.55 103,704.90 49,477.74 64,318.71
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) 28,084.46 41,198.56 30,508.71 38,774.31
JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR 22,414.03 46,220.25 3,942.39 64,691.89
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP 404.74 0.18 0.18 404.74
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) 2,789.95 302.46 970.14 2,122.27
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR 526,851.15 1,262,845.56 429,415.30 1,360,281.41
JPM Europe Equity Absolute Alpha C (perf) (acc) - USD (hedged)” - 129,415.13 3,297.61 126,117.52
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) 8,660.89 86,900.66 8,903.85 86,657.70
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR 769,899.19 1,419,785.04 208,130.05 1,981,554.18
JPM Europe Equity Absolute Alpha | (perf) (acc) - EUR 115,530.31 628,135.08 209,533.78 534,131.61
JPM Europe Equity Absolute Alpha 12 (perf) (acc) - EUR 120,276.65 676,870.40 177,234.42 619,912.63
JPM Europe Equity Absolute Alpha 12 (perf) (dist) - GBP (hedged) - 928,700.84 164,090.89 764,609.95
JPM Europe Equity Absolute Alpha 12 (perf) (dist) - USD (hedged) - 1,270.34 148.72 1,121.62
JPM Europe Equity Absolute Alpha X (perf) (acc) - EUR 404,206.80 647.33 - 404,854.13
JPM Europe Equity Absolute Alpha X (perf) (acc) - JPY (hedged) 1,307,635.96 248,834.76 109,451.01 1,447,019.71
JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - AUD (hedged) 114,544.87 51,350.29 53,189.60 112,705.56
JPM Europe Equity A (acc) - EUR 4,864,402.31 2,272,255.58 1,024,403.05 6,112,254.84
JPM Europe Equity A (acc) - USD 3,150,472.33 581,780.01 414,260.57 3,317,991.77
JPM Europe Equity A (acc) - USD (hedged) 19,983.98 15,986.66 5,450.64 30,520.00
JPM Europe Equity A (dist) - EUR 2,759,617.66 264,036.80 199,370.03 2,824,284.43
JPM Europe Equity A (dist) - USD 402,985.86 214,764.66 126,440.27 491,310.25
JPM Europe Equity C (acc) - EUR 1,966,637.86 1,221,178.62 311,427.28 2,876,389.20
JPM Europe Equity C (acc) - USD 89,670.90 193,161.09 25,994.85 256,837.14
JPM Europe Equity C (acc) - USD (hedged) 13,632.10 16,018.73 12,841.07 16,809.76
JPM Europe Equity C (dist) - EUR 31,499.80 34,357.04 26,425.65 39,431.19
JPM Europe Equity C (dist) - USD 17,111.62 155.36 2,335.81 14,931.17
JPM Europe Equity D (acc) - EUR 2,003,563.90 796,269.11 481,712.60 2,318,120.41
JPM Europe Equity D (acc) - USD 100,802.47 2,920.73 38,601.28 65,121.92
JPM Europe Equity D (acc) - USD (hedged) 4,819.18 333.34 652.10 4,500.42
JPM Europe Equity | (acc) - EUR 495,793.00 664,885.99 346,378.23 814,300.76
JPM Europe Equity 12 (acc) - EUR 311,374.64 129,310.29 145,203.87 295,481.06
JPM Europe Equity 12 (acc) - USD - 827,575.97 10.00 827,565.97
JPM Europe Equity X (acc) - EUR 4,620,058.49 4,400,063.49 4,275,000.00 4,745,121.98
JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus A (perf) (acc) - EUR 12,609,423.14 8,512,992.98 3,433,880.53 17,688,535.59
JPM Europe Equity Plus A (perf) (acc) - USD 410,551.81 567,848.88 286,320.25 692,080.44
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) 123,845.25 53,561.99 19,805.41 157,601.83
JPM Europe Equity Plus A (perf) (dist) - EUR 2,780,438.26 1,350,799.88 286,499.17 3,844,738.97
JPM Europe Equity Plus A (perf) (dist) - GBP 207,477.72 71,827.58 15,016.56 264,288.74
JPM Europe Equity Plus C (acc) - EUR 150,618.01 169,709.46 73,321.15 247,006.32
JPM Europe Equity Plus C (perf) (acc) - EUR 888,431.16 884,302.26 249,831.68 1,522,901.74
JPM Europe Equity Plus C (perf) (acc) - USD 11,797.45 174,324.41 18,687.22 167,434.64
JPM Europe Equity Plus C (perf) (acc) - USD (hedged) 63,376.85 19,694.91 14,391.98 68,679.78
JPM Europe Equity Plus C (perf) (dist) - EUR 8,442.96 3,445.53 1,520.49 10,368.00
JPM Europe Equity Plus C (perf) (dist) - GBP 49833 1,179.16 313.75 1,363.74
JPM Europe Equity Plus D (perf) (acc) - EUR 7,370,847.17 3,078,986.44 1,345,660.77 9,104,172.84
JPM Europe Equity Plus D (perf) (acc) - USD 33,444.03 4,015.70 4,686.66 32,773.07
JPM Europe Equity Plus D (perf) (acc) - USD (hedged) 1,372.28 2,178.99 201.32 3,349.95
JPM Europe Equity Plus | (perf) (acc) - EUR 1,217,967.62 1,482,232.18 645,019.90 2,055,179.90
JPM Europe Equity Plus 12 (perf) (acc) - EUR 4,614,496.66 1,811,709.42 1,908,708.69 4,517,497.39
JPM Europe Equity Plus 12 (perf) (dist) - EUR 10.00 83,020.00 10.00 83,020.00
JPM Europe Equity Plus X (perf) (acc) - EUR 22,078.22 2,995.79 22,054.92 3,019.09
JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR 1,181,877.76 163,550.82 205,241.01 1,140,187.57
JPM Europe Small Cap A (acc) - SEK 58.43 125.79 17.29 166.93
JPM Europe Small Cap A (acc) - USD 62,590.75 25,115.63 41,677.99 46,028.39
JPM Europe Small Cap A (acc) - USD (hedged) 35,298.11 36,814.38 50,517.14 21,595.35
JPM Europe Small Cap A (dist) - EUR 1,753,811.67 125,509.19 244,131.95 1,635,188.91
JPM Europe Small Cap A (dist) - GBP 67,077.93 5,354.90 21,547.35 50,885.48
JPM Europe Small Cap C (acc) - EUR 978,563.23 400,424.28 253,558.58 1,125,428.93
JPM Europe Small Cap C (dist) - EUR 6,551.68 69.01 2,688.77 3,931.92
JPM Europe Small Cap D (acc) - EUR 916,831.92 128,269.02 257,097.34 788,003.60
JPM Europe Small Cap | (acc) - EUR 133,303.62 4,450.94 6,944.53 130,810.03
JPM Europe Small Cap 12 (acc) - EUR 204,375.17 31,935.58 24,207.46 212,103.29
JPM Europe Small Cap X (acc) - EUR 48.10 - 30.39 17.71

~ Share Class reactivated during the year.
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Europe Strategic Growth Fund
JPM Europe Strategic Growth A (acc) - EUR 2,430,671.27 3,410,707.99 3,322,195.16 2,519,184.10
JPM Europe Strategic Growth A (dist) - EUR 7,082,003.91 1,034,034.35 1,306,735.56 6,809,302.70
JPM Europe Strategic Growth A (dist) - GBP 55,599.11 3,686.03 18,980.02 40,305.12
JPM Europe Strategic Growth C (acc) - EUR 2,276,505.49 569,891.65 543,264.42 2,303,132.72
JPM Europe Strategic Growth C (dist) - EUR 45,344.47 11,093.66 7,812.31 48,625.82
JPM Europe Strategic Growth D (acc) - EUR 3,607,629.99 511,992.15 742,922.17 3,376,699.97
JPM Europe Strategic Growth | (acc) - EUR 858,061.51 236,809.18 144,869.37 950,001.32
JPM Europe Strategic Growth 12 (acc) - EUR 481,148.88 75,409.51 282,711.52 273,846.87
JPM Europe Strategic Growth X (acc) - EUR* 213.18 - 213.18 -
JPMorgan Funds - Europe Strategic Value Fund
JPM Europe Strategic Value A (acc) - EUR 6,824,482.85 6,087,911.12 3,354,856.99 9,557,536.98
JPM Europe Strategic Value A (acc) - USD (hedged) - 3,277.65 - 3,277.65
JPM Europe Strategic Value A (dist) - EUR 31,480,290.15 2,297,816.31 2,194,804.11 31,583,302.35
JPM Europe Strategic Value A (dist) - GBP 17,346.89 14,816.51 15,589.81 16,573.59
JPM Europe Strategic Value C (acc) - EUR 2,493,113.65 7,074,478.81 4,802,005.49 4,765,586.97
JPM Europe Strategic Value C (acc) - USD (hedged) 10,561.44 8,754.46 955.93 18,359.97
JPM Europe Strategic Value C (dist) - EUR 216,195.27 48,061.45 101,137.78 163,118.94
JPM Europe Strategic Value D (acc) - EUR 1,429,015.56 775,237.24 416,346.16 1,787,906.64
JPM Europe Strategic Value | (acc) - EUR 645,944.62 824,548.63 507,741.30 962,751.95
JPM Europe Strategic Value | (dist) - EUR 82,888.40 9,521.20 27,420.59 64,989.01
JPM Europe Strategic Value 12 (acc) - EUR 1,939,498.72 858,270.41 528,610.53 2,269,158.60
JPM Europe Strategic Value 12 (dist) - EUR 354,770.02 209,527.58 26,049.12 538,248.48
JPM Europe Strategic Value X (acc) - EUR 335,541.12 40,507.23 34,350.86 341,697.49
JPMorgan Funds - Europe Sustainable Equity Fund
JPM Europe Sustainable Equity A (acc) - EUR 753,777.28 886,994.05 270,151.18 1,370,620.15
JPM Europe Sustainable Equity C (acc) - EUR 211,071.78 145,085.66 114,604.14 241,553.30
JPM Europe Sustainable Equity C (dist) - EUR 42,319.00 4,164.03 22,726.00 23,757.03
JPM Europe Sustainable Equity D (acc) - EUR 268,439.35 173,831.24 81,367.13 360,903.46
JPM Europe Sustainable Equity | (acc) - EUR 996,067.36 509,697.59 263,326.66 1,242,438.29
JPM Europe Sustainable Equity 12 (acc) - EUR 3,502,272.08 1,158,722.04 1,175,248.99 3,485,745.13
JPM Europe Sustainable Equity T (acc) - EUR 109,766.23 33,884.52 80,676.11 62,974.64
JPM Europe Sustainable Equity X (acc) - EUR 693,328.55 2,859.65 666,541.41 29,646.79
JPM Europe Sustainable Equity X2 (acc) - EUR - 1,031,612.12 - 1,031,612.12
JPMorgan Funds - Europe Sustainable Small Cap Equity Fund
JPM Europe Sustainable Small Cap Equity A (acc) - EUR 488,607.76 664,795.19 128,955.52 1,024,447.43
JPM Europe Sustainable Small Cap Equity A (acc) - SEK 17,273.74 96,177.51 24,221.52 89,229.73
JPM Europe Sustainable Small Cap Equity C (acc) - EUR 62,835.76 46,143.40 64,054.47 44,924.69
JPM Europe Sustainable Small Cap Equity C (dist) - GBP 4,432.63 572.52 1,320.08 3,685.07
JPM Europe Sustainable Small Cap Equity D (acc) - EUR 75,348.26 46,350.06 30,998.46 90,699.86
JPM Europe Sustainable Small Cap Equity | (acc) - EUR 99,993.99 302,359.89 5,004.34 397,349.54
JPM Europe Sustainable Small Cap Equity 12 (acc) - EUR 11,161.19 315,671.32 9,062.39 317,770.12
JPM Europe Sustainable Small Cap Equity S2 (acc) - EUR 3,001,398.97 468,659.15 758,096.05 2,711,962.07
JPM Europe Sustainable Small Cap Equity S2 (acc) - SEK 1,861,842.88 1,841,025.98 1,942,675.62 1,760,193.24
JPM Europe Sustainable Small Cap Equity T (acc) - EUR 56,176.52 32,290.45 46,660.24 41,806.73
JPMorgan Funds - Global Focus Fund
JPM Global Focus A (acc) - CHF (hedged) 26,894.60 32,952.97 7,039.99 52,807.58
JPM Global Focus A (acc) - EUR 26,652,625.43 18,373,084.24 11,393,631.51 33,632,078.16
JPM Global Focus A (acc) - EUR (hedged) 3,803,064.29 10,883,164.77 1,809,768.62 12,876,460.44
JPM Global Focus A (acc) - USD - 34,209.92 10.00 34,199.92
JPM Global Focus A (dist) - EUR 5,065,164.70 3,592,979.07 885,371.42 7,772,772.35
JPM Global Focus A (dist) - USD 510,105.89 160,008.46 103,032.12 567,082.23
JPM Global Focus C (acc) - EUR 12,375,933.70 6,580,079.77 9,140,850.59 9,815,162.88
JPM Global Focus C (acc) - EUR (hedged) 1,043,223.21 1,406,853.76 1,093,311.93 1,356,765.04
JPM Global Focus C (acc) - USD 286,107.56 61,561.02 188,383.20 159,285.38
JPM Global Focus C (dist) - EUR 342,424.02 65,648.27 57,510.66 350,561.63
JPM Global Focus C (dist) - USD 130,769.79 83,919.97 57,455.76 157,234.00
JPM Global Focus D (acc) - EUR 7,621,769.88 5,803,650.33 1,957,010.35 11,468,409.86
JPM Global Focus D (acc) - EUR (hedged) 4,122,137.43 2,522,677.53 1,373,962.50 5,270,852.46
JPM Global Focus I (acc) - CHF (hedged) 251,287.16 70,902.78 15,328.90 306,861.04
JPM Global Focus I (acc) - EUR 965,503.17 1,098,342.59 1,252,550.92 811,294.84
JPM Global Focus I (acc) - EUR (hedged) 201,002.80 424,484.87 217,873.54 407,614.13
JPM Global Focus I (acc) - USD 1,109,461.82 1,193,816.93 392,999.54 1,910,279.21
JPM Global Focus I (dist) - USD - 256,912.26 61,133.31 195,778.95
JPM Global Focus 12 (acc) - EUR 3,226,348.89 3,067,846.46 1,085,272.22 5,208,923.13
JPM Global Focus 12 (acc) - EUR (hedged) 732,711.33 165,882.63 214,234.10 684,359.86
JPM Global Focus 12 (acc) - USD 3,468,303.22 1,228,428.97 1,146,970.41 3,549,761.78
JPM Global Focus 12 (dist) - EUR 26,923.86 48,081.72 6,921.97 68,083.61
JPM Global Focus 12 (dist) - USD* 10.00 0.02 10.02 -
JPM Global Focus T (acc) - EUR 785,743.54 544,058.13 283,644.39 1,046,157.28
JPM Global Focus X (acc) - EUR 2,099,441.75 4,350.71 136,471.40 1,967,321.06
JPM Global Focus X (acc) - USD 391,475.00 501,307.00 73,021.00 819,761.00

*Share Class inactive as at the end of the year.
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at the Beginning Shares Shares at the End
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JPMorgan Funds - Global Growth Fund
JPM Global Growth A (acc) - CHF (hedged) 3,021.79 34.01 380.34 2,675.46
JPM Global Growth A (acc) - EUR 118,870.73 49,208.86 57,674.68 110,404.91
JPM Global Growth A (acc) - EUR (hedged) 385,656.65 114,936.83 203,150.26 297,443.22
JPM Global Growth A (acc) - USD 2,105,206.81 1,444,262.79 1,545,094.84 2,004,374.76
JPM Global Growth A (dist) - EUR (hedged) 597,479.87 30,441.71 80,398.15 547,523.43
JPM Global Growth A (dist) - USD 1,740,360.89 552,365.36 739,198.13 1,553,528.12
JPM Global Growth C (acc) - EUR 6.48 26,898.47 7,726.47 19,178.48
JPM Global Growth C (acc) - EUR (hedged) 46,078.30 197.53 44,375.85 1,899.98
JPM Global Growth C (acc) - USD 49,573.55 25,425.80 66,241.79 8,757.56
JPM Global Growth D (acc) - EUR 69,893.21 43,410.12 44,911.94 68,391.39
JPM Global Growth D (acc) - EUR (hedged) 323,163.70 102,204.98 117,925.42 307,443.26
JPM Global Growth D (acc) - USD 197,875.43 86,997.41 96,631.12 188,241.72
JPM Global Growth F (acc) - USD 268,500.99 654,264.08 659,140.88 263,624.19
JPM Global Growth | (acc) - EUR 1,016,785.44 - - 1,016,785.44
JPM Global Growth | (acc) - USD 232,444.09 91,808.78 188,481.16 135,771.71
JPM Global Growth T (acc) - EUR 6,044.18 5,707.95 4,658.03 7,094.10
JPM Global Growth X (acc) - EUR 1,194,105.87 - 226,022.37 968,083.50
JPM Global Growth X (acc) - USD 5,516.89 315.42 4,692.52 1,139.79
JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - AUD (hedged)* 68,455.64 - 68,455.64 -
JPM Global Healthcare A (acc) - EUR 1,363,173.65 306,843.97 443,909.19 1,226,108.43
JPM Global Healthcare A (acc) - EUR (hedged) 72,356.83 16,007.65 31,971.40 56,393.08
JPM Global Healthcare A (acc) - SGD - 134.96 - 134.96
JPM Global Healthcare A (acc) - SGD (hedged)* 81,155.87 16,870.96 98,026.83 -
JPM Global Healthcare A (acc) - USD 2,252,551.41 668,747.87 943,566.07 1,977,733.21
JPM Global Healthcare A (dist) - EUR 1,108,973.86 136,676.73 140,606.74 1,105,043.85
JPM Global Healthcare A (dist) - GBP 23,489.54 2,772.59 5,636.03 20,626.10
JPM Global Healthcare A (dist) - USD 805,140.82 68,928.67 171,198.36 702,871.13
JPM Global Healthcare C (acc) - EUR 641,607.49 667,931.85 840,937.05 468,602.29
JPM Global Healthcare C (acc) - USD 602,891.74 55,183.48 96,795.37 561,279.85
JPM Global Healthcare C (dist) - EUR 93,920.01 17,644.71 62,879.10 48,685.62
JPM Global Healthcare C (dist) - GBP 61,195.98 9,088.00 61,883.75 8,400.23
JPM Global Healthcare C (dist) - USD 39,081.65 2,572.61 17,033.54 24,620.72
JPM Global Healthcare D (acc) - EUR 1,847,167.29 407,978.93 442,267.94 1,812,878.28
JPM Global Healthcare D (acc) - PLN (hedged) 21,170.14 760.22 2,307.71 19,622.65
JPM Global Healthcare D (acc) - USD 542,513.90 36,164.72 100,383.44 478,295.18
JPM Global Healthcare F (acc) - USD 35,603.65 185,847.07 165,583.74 55,866.98
JPM Global Healthcare | (acc) - EUR 77,066.12 27,091.81 26,836.20 77,321.73
JPM Global Healthcare | (acc) - USD 177,209.48 9,973.08 161,417.37 25,765.19
JPM Global Healthcare 12 (acc) - EUR 174,603.89 21,332.75 42,189.85 153,746.79
JPM Global Healthcare 12 (acc) - USD 885,783.66 602,621.62 378,908.47 1,109,496.81
JPM Global Healthcare T (acc) - EUR 261,217.50 69,189.51 157,601.76 172,805.25
JPM Global Healthcare X (acc) - JPY 1,910,165.06 423,301.55 344,635.53 1,988,831.08
JPMorgan Funds - Global Natural Resources Fund
JPM Global Natural Resources A (acc) - EUR 7,546,925.52 1,506,947.82 2,240,966.63 6,812,906.71
JPM Global Natural Resources A (acc) - GBP 109,973.13 4,078.73 22,052.90 91,998.96
JPM Global Natural Resources A (acc) - SGD 387,810.98 40,412.52 150,824.79 277,398.71
JPM Global Natural Resources A (acc) - USD 17,436,068.62 6,951,877.49 10,394,161.60 13,993,784.51
JPM Global Natural Resources A (dist) - EUR 6,400,490.96 695,403.38 1,030,769.29 6,065,125.05
JPM Global Natural Resources C (acc) - EUR 1,887,838.87 869,952.00 990,225.16 1,767,565.71
JPM Global Natural Resources C (acc) - USD 13,707,879.17 619,193.70 7,232,229.69 7,094,843.18
JPM Global Natural Resources C (dist) - EUR 143,643.42 10,937.11 107,135.71 47,444.82
JPM Global Natural Resources D (acc) - EUR 6,484,253.96 985,698.42 1,681,248.25 5,788,704.13
JPM Global Natural Resources D (acc) - USD 217,939.83 28,863.38 89,012.74 157,790.47
JPM Global Natural Resources F (acc) - USD 41,143.31 68,970.67 98,362.00 11,751.98
JPM Global Natural Resources | (acc) - EUR 45,249.48 11,973.36 33,518.84 23,704.00
JPM Global Natural Resources 12 (acc) - USD 1,230,007.58 88,474.89 1,208,619.69 109,862.78
JPM Global Natural Resources X (acc) - EUR 5,093.40 3,348.05 3,143.67 5297.78

*Share Class inactive as at the end of the year.
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JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPM Global Research Enhanced Index Equity A (acc) - CHF (hedged) 3,810.76 - 38.76 3,772.00
JPM Global Research Enhanced Index Equity A (acc) - EUR 39,400.34 1,198.88 3,141.12 37,458.10
JPM Global Research Enhanced Index Equity A (acc) - EUR (hedged) 75,055.46 3,962.80 14,040.23 64,978.03
JPM Global Research Enhanced Index Equity A (acc) - HKD 159,127.36 34,459.17 41,735.85 151,850.68
JPM Global Research Enhanced Index Equity A (acc) - SGD 175,922.70 301,276.31 224,571.28 252,627.73
JPM Global Research Enhanced Index Equity A (acc) - USD 266,821.46 51,986.13 47,871.33 270,936.26
JPM Global Research Enhanced Index Equity A (dist) - EUR 3,518.18 - 0.49 3,517.69
JPM Global Research Enhanced Index Equity A (dist) - GBP 31,748.50 1,103.93 4,683.00 28,169.43
JPM Global Research Enhanced Index Equity A (dist) - USD 443,448.55 30,194.42 35,741.07 437,901.90
JPM Global Research Enhanced Index Equity C (acc) - EUR 681,543.35 295,878.20 265,129.48 712,292.07
JPM Global Research Enhanced Index Equity C (acc) - EUR (hedged) 104,215.80 6,081.22 18,406.15 91,890.87
JPM Global Research Enhanced Index Equity C (acc) - USD 404,443.73 412,647.91 483,625.81 333,465.83
JPM Global Research Enhanced Index Equity CPF (acc) - SGD 134.30 244,937.23 72,413.63 172,657.90
JPM Global Research Enhanced Index Equity C (dist) - EUR 11,529.63 1,100.00 1,765.00 10,864.63
JPM Global Research Enhanced Index Equity C (dist) - GBP 6,785.56 188.77 732.08 6,242.25
JPM Global Research Enhanced Index Equity C (dist) - USD 16,081.99 13,699.78 12,653.17 17,128.60
JPM Global Research Enhanced Index Equity | (acc) - EUR 415,917.42 97,866.12 250,231.85 263,551.69
JPM Global Research Enhanced Index Equity | (acc) - EUR (hedged) 60,406.40 1,518.83 56,749.99 5,175.24
JPM Global Research Enhanced Index Equity | (acc) - SGD (hedged) - 14,173,988.71 5,451,866.41 8,722,122.30
JPM Global Research Enhanced Index Equity | (acc) - USD 186,905.06 114,164.41 44,691.87 256,377.60
JPM Global Research Enhanced Index Equity | (dist) - EUR 233,060.89 64,696.87 - 297,757.76
JPM Global Research Enhanced Index Equity | (dist) - GBP (hedged) 6,427.18 - 4,212.07 2,215.11
JPM Global Research Enhanced Index Equity X (acc) - EUR 114,971.86 3,763.23 20,710.19 98,024.90
JPM Global Research Enhanced Index Equity X (acc) - EUR (hedged) 256,268.20 40,030.00 103,789.20 192,509.00
JPM Global Research Enhanced Index Equity X (dist) - USD 825,794.60 - 5,042.75 820,751.85
JPMorgan Funds - Global Research Enhanced Index Equity Paris Aligned Fund
JPM Global Research Enhanced Index Equity Paris Aligned C (acc) - EUR 2,196.27 1,428.32 1,193.27 2,431.32
JPM Global Research Enhanced Index Equity Paris Aligned C (acc) - NOK* 10.97 - 10.97 -
JPM Global Research Enhanced Index Equity Paris Aligned C (acc) - SEK* 10.93 - 10.93 -
JPM Global Research Enhanced Index Equity Paris Aligned C (acc) - USD 4,021.57 1,597.54 1,029.68 4,589.43
JPM Global Research Enhanced Index Equity Paris Aligned C (dist) - EUR* 10.00 0.04 10.04 -
JPM Global Research Enhanced Index Equity Paris Aligned C (dist) - NOK* 10.97 0.04 11.01
JPM Global Research Enhanced Index Equity Paris Aligned C (dist) - SEK* 10.93 0.04 10.97
JPM Global Research Enhanced Index Equity Paris Aligned C (dist) - USD* 10.00 0.04 10.04
JPM Global Research Enhanced Index Equity Paris Aligned I (acc) - EUR* 10.00 - 10.00
JPM Global Research Enhanced Index Equity Paris Aligned I (acc) - SEK* 10.93 - 10.93
JPM Global Research Enhanced Index Equity Paris Aligned | (dist) - EUR* 10.00 0.04 10.04
JPM Global Research Enhanced Index Equity Paris Aligned I (dist) - SEK* 10.93 0.04 10.97 -
JPM Global Research Enhanced Index Equity Paris Aligned S1 (acc) - EUR 105,539.60 9,732.75 47,170.16 68,102.19
JPM Global Research Enhanced Index Equity Paris Aligned S1 (acc) - NOK 1,147,195.62 150,968.28 93,702.38 1,204,461.52
JPM Global Research Enhanced Index Equity Paris Aligned S1 (acc) - SEK 18,426,469.94 11,762,544.48 10,157,872.93 20,031,141.49
JPM Global Research Enhanced Index Equity Paris Aligned Sl (acc) - USD* 10.00 - 10.00 -
JPM Global Research Enhanced Index Equity Paris Aligned S1 (dist) - EUR* 10.00 0.04 10.04
JPM Global Research Enhanced Index Equity Paris Aligned S1 (dist) - NOK* 10.97 0.04 11.01
JPM Global Research Enhanced Index Equity Paris Aligned S1 (dist) - SEK* 10.93 0.04 10.97
JPM Global Research Enhanced Index Equity Paris Aligned Sl (dist) - USD* 10.00 0.04 10.04
JPMorgan Funds - Global Sustainable Equity Fund
JPM Global Sustainable Equity A (acc) - EUR 36,084.83 435,677.14 408,100.56 63,661.41
JPM Global Sustainable Equity A (acc) - USD 2,621,769.43 930,435.67 1,155,492.70 2,396,712.40
JPM Global Sustainable Equity A (dist) - USD 961,532.98 373,948.70 515,598.66 819,883.02
JPM Global Sustainable Equity C (acc) - USD 780,893.75 456,107.91 511,219.97 725,781.69
JPM Global Sustainable Equity C (dist) - EUR (hedged) 38,912.18 492.38 37,024.38 2,380.18
JPM Global Sustainable Equity D (acc) - EUR 155,863.54 62,093.87 40,014.32 177,943.09
JPM Global Sustainable Equity D (acc) - USD 5,394,628.52 686,665.34 1,249,791.17 4,831,502.69
JPM Global Sustainable Equity | (acc) - EUR 102,095.27 604,632.67 197,953.74 508,774.20
JPM Global Sustainable Equity 12 (acc) - EUR 683.66 477.81 287.38 874.09
JPM Global Sustainable Equity T (acc) - EUR 69,808.89 34,563.24 39,233.86 65,138.27
JPM Global Sustainable Equity X (acc) - USD 170.13 15.70 144.46 41.37

*Share Class inactive as at the end of the year.
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Global Value Fund
JPM Global Value A (acc) - CHF (hedged) 9.14 11,000.00 7,500.00 3,509.14
JPM Global Value A (acc) - EUR 1,548.86 193,379.93 23,904.66 171,024.13
JPM Global Value A (acc) - EUR (hedged) 1,362.39 10,481.22 271.95 11,571.66
JPM Global Value A (acc) - HUF - 431,812.05 26,841.46 404,970.59
JPM Global Value A (acc) - USD 3,140.13 57,059.85 6,987.19 53,212.79
JPM Global Value A (dist) - EUR 3,270.01 2,135.89 102.32 5303.58
JPM Global Value C (acc) - CHF (hedged) 4,569.24 - - 4,569.24
JPM Global Value C (acc) - EUR 93,201.65 15,937.23 79,252.00 29,886.88
JPM Global Value C (acc) - EUR (hedged) 5,590.00 4,971.34 2,575.00 7,986.34
JPM Global Value C (acc) - USD 263,155.05 89,758.75 225,070.09 127,843.71
JPM Global Value C (dist) - GBP 22321 219.69 - 442.90
JPM Global Value D (acc) - EUR (hedged) 51,274.68 45,004.55 12,802.70 83,476.53
JPM Global Value D (acc) - USD 43,469.43 156,233.02 22,260.69 177,441.76
JPM Global Value I (acc) - EUR 10.00 50,395.00 - 50,405.00
JPM Global Value I (acc) - EUR (hedged) 10.00 - - 10.00
JPM Global Value I (acc) - USD 10.00 - - 10.00
JPM Global Value 12 (acc) - EUR 10.00 - - 10.00
JPM Global Value 12 (acc) - EUR (hedged) 10.00 - - 10.00
JPM Global Value 12 (acc) - USD 10.00 - - 10.00
JPM Global Value SI (acc) - EUR - 10.00 - 10.00
JPM Global Value S2 (acc) - EUR - 10.00 - 10.00
JPM Global Value X (acc) - EUR 10.00 - - 10.00
JPM Global Value X (acc) - USD 1,931.93 1,792.38 600.21 3,124.10
JPMorgan Funds - Greater China Fund
JPM Greater China A (acc) - SGD 823,012.91 73,442.52 219,715.83 676,739.60
JPM Greater China A (acc) - USD 7,545,311.56 1,811,921.53 2,135,448.52 7,221,784.57
JPM Greater China A (dist) - HKD 4,220,371.01 634,867.05 970,957.62 3,884,280.44
JPM Greater China A (dist) - USD 11,659,771.13 3,218,072.00 6,448,861.83 8,428,981.30
JPM Greater China C (acc) - EUR 316,938.91 99,099.71 122,990.56 293,048.06
JPM Greater China C (acc) - USD 3,491,436.29 424,761.71 1,495,818.79 2,420,379.21
JPM Greater China C (dist) - GBP 10,218.12 749.18 185.36 10,781.94
JPM Greater China C (dist) - USD 17,748.44 5,956.76 2,915.02 20,790.18
JPM Greater China D (acc) - EUR 807,423.76 145,783.75 175,216.14 777,991.37
JPM Greater China D (acc) - USD 1,033,427.73 122,223.88 231,998.32 923,653.29
JPM Greater China | (acc) - USD 233,433.70 419,515.00 13,201.48 639,747.22
JPM Greater China I2 (acc) - EUR 70,390.79 10,636.87 13,172.82 67,854.84
JPM Greater China 12 (acc) - USD 1,148,344.20 212,390.78 613,041.85 747,693.13
JPM Greater China T (acc) - EUR 25,427.69 5,470.17 14,078.72 16,819.14
JPM Greater China X (acc) - USD 119,337.45 23,945.44 125,722.49 17,560.40
JPMorgan Funds - India Fund
JPM India A (acc) - SGD 65,553.50 6,398.61 8,341.42 63,610.69
JPM India A (acc) - USD 1,950,825.30 271,535.37 441,962.12 1,780,398.55
JPM India A (dist) - GBP 7.531.32 4,001.00 3,200.25 8,332.07
JPM India A (dist) - USD 2,311,972.81 133,754.09 266,669.41 2,179,057.49
JPM India C (acc) - EUR 21,546.58 1,092.56 6,038.70 16,600.44
JPM India C (acc) - USD 128,759.07 24,470.80 21,311.15 131,918.72
JPM India C (dist) - USD 47,022.80 3,685.37 2,874.07 47,834.10
JPM India D (acc) - EUR 290,494.01 122,609.43 98,958.33 314,145.11
JPM India D (acc) - USD 1,315,555.84 79,321.11 165,166.92 1,229,710.03
JPM India I (aco) - USD 76,607.79 132,664.82 46,786.30 162,486.31
JPM India T (acc) - EUR 5,713.39 3,292.74 2,300.36 6,705.77
JPM India X (acc) - USD 853,170.93 159,036.95 504,339.59 507,868.29
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JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - AUD (hedged) 126,225.88 50,709.21 99,112.68 77,822.41
JPM Japan Equity A (acc) - EUR 2,249,741.51 1,892,003.06 814,250.79 3,327,493.78
JPM Japan Equity A (acc) - EUR (hedged) 45,357.24 38,544.01 30,360.33 53,540.92
JPM Japan Equity A (acc) - IPY 10,250,814.72 11,352,985.13 11,768,321.60 9,835,478.25
JPM Japan Equity A (acc) - SGD 2,227,788.93 1,182,153.06 680,067.10 2,729,874.89
JPM Japan Equity A (acc) - SGD (hedged) 722,401.29 478,125.88 575,277.08 625,250.09
JPM Japan Equity A (acc) - USD 5,689,100.55 1,978,320.05 2,598,562.78 5,068,857.82
JPM Japan Equity A (acc) - USD (hedged) 499,519.58 709,218.13 819,531.82 389,205.89
JPM Japan Equity A (dist) - GBP 16,446.96 30,411.90 29,750.55 17,108.31
JPM Japan Equity A (dist) - GBP (hedged) 2,232.61 20,053.76 1,502.11 20,784.26
JPM Japan Equity A (dist) - JPY 14,521.93 14,514.27 24,566.46 4,469.74
JPM Japan Equity A (dist) - SGD 512,937.13 194,215.92 320,790.63 386,362.42
JPM Japan Equity A (dist) - USD 2,042,103.36 3,018,440.98 2,928,506.81 2,132,037.53
JPM Japan Equity C (acc) - EUR 164,911.96 48,387.08 55,550.71 157,748.33
JPM Japan Equity C (acc) - EUR (hedged) 198,214.40 58,471.35 135,851.93 120,833.82
JPM Japan Equity C (acc) - JPY 501,287.25 81,626.58 126,070.49 456,843.34
JPM Japan Equity C (acc) - SGD - 121,028.86 12,449.68 108,579.18
JPM Japan Equity C (acc) - USD 6,204,597.89 4,315,324.45 2,033,172.25 8,486,750.09
JPM Japan Equity C (acc) - USD (hedged) 525,920.92 763,943.18 664,965.17 624,898.93
JPM Japan Equity C (dist) - GBP 411,545.09 153,999.85 138,590.27 426,954.67
JPM Japan Equity C (dist) - JPY 2,115.00 1,100.00 2,115.00 1,100.00
JPM Japan Equity C (dist) - USD 118,831.75 22,698.66 57,406.93 84,123.48
JPM Japan Equity D (acc) - EUR 1,109,036.18 1,475,248.57 1,841,775.15 742,509.60
JPM Japan Equity D (acc) - EUR (hedged) 30,329.60 18,632.28 10,152.40 38,809.48
JPM Japan Equity D (acc) - JPY 86,993.73 14,258.85 29,909.64 71,342.94
JPM Japan Equity D (acc) - USD 2,015,895.36 193,517.53 656,598.24 1,552,814.65
JPM Japan Equity F (acc) - JPY - 63,090.74 14,317.70 48,773.04
JPM Japan Equity F (acc) - USD (hedged) 2,911.68 62,450.18 57,589.69 7,772.17
JPM Japan Equity | (acc) - EUR 46,477.60 2,879.64 12,888.44 36,468.80
JPM Japan Equity | (acc) - EUR (hedged) 145,547.27 59,368.20 94,371.11 110,544.36
JPM Japan Equity | (acc) - USD 2,109,848.35 3,674,187.65 1,628,854.24 4,155,181.76
JPM Japan Equity | (dist) - GBP (hedged) 65,727.28 2,438.00 25,862.68 42,302.60
JPM Japan Equity 12 (acc) - EUR 614,132.41 530,240.85 335,657.06 808,716.20
JPM Japan Equity 12 (acc) - EUR (hedged) 15,818.01 17,853.91 20,470.76 13,201.16
JPM Japan Equity J (dist) - USD 2,292,424.44 3,053,182.59 3,638,648.62 1,706,958.41
JPM Japan Equity X (acc) - JPY 2,137,703.73 176,057.22 394,817.43 1,918,943.52
JPM Japan Equity X (acc) - USD 1,482,942.00 62,234.05 141,791.92 1,403,384.13

JPMorgan Funds - Korea Equity Fund
JPM Korea Equity A (acc) - EUR 1,901,859.87 539,521.00 905,269.38 1,536,111.49
JPM Korea Equity A (acc) - USD 1,998,554.88 982,384.51 861,126.80 2,119,812.59
JPM Korea Equity A (dist) - USD 530,582.78 27,584.49 284,205.09 273,962.18
JPM Korea Equity C (acc) - EUR 26,293.45 69,529.21 61,146.83 34,675.83
JPM Korea Equity C (acc) - USD 522,582.46 244,163.45 446,084.64 320,661.27
JPM Korea Equity C (dist) - GBP 61,751.08 16,884.22 39,967.21 38,668.09
JPM Korea Equity C (dist) - USD 4,442.67 - 1,866.00 2,576.67
JPM Korea Equity D (acc) - USD 1,137,886.12 164,665.35 345,421.73 957,129.74
JPM Korea Equity | (acc) - EUR 14,512.71 97,918.65 36,040.09 76,391.27
JPM Korea Equity | (acc) - USD 6,035,636.85 3,756,053.36 2,807,473.30 6,984,216.91
JPM Korea Equity 12 (acc) - USD 690,633.25 97,078.75 301,140.11 486,571.89
JPM Korea Equity X (acc) - USD 4,875.58 1,523.02 2,720.72 3,677.88

JPMorgan Funds - Latin America Equity Fund

JPM Latin America Equity A (acc) - EUR 181,370.37 82,669.83 79,742.38 184,297.82
JPM Latin America Equity A (acc) - SGD 117,398.38 42,579.85 82,319.31 77,658.92
JPM Latin America Equity A (acc) - USD 5,733,462.68 1,340,888.26 2,178,571.80 4,895,779.14
JPM Latin America Equity A (dist) - USD 2,449,832.34 614,401.40 658,272.80 2,405,960.94
JPM Latin America Equity C (acc) - EUR 83,655.74 48,821.84 89,696.83 42,780.75
JPM Latin America Equity C (acc) - GBP 311.96 1,029.59 1,145.00 196.55
JPM Latin America Equity C (acc) - USD 1,017,641.29 168,645.37 700,131.92 486,154.74
JPM Latin America Equity C (dist) - GBP 185.22 678.49 184.71 679.00
JPM Latin America Equity C (dist) - USD 18,469.82 339.39 8,035.91 10,773.30
JPM Latin America Equity D (acc) - EUR 95,850.07 32,737.21 35,942.66 92,644.62
JPM Latin America Equity D (acc) - USD 416,967.96 62,203.52 123,501.93 355,669.55
JPM Latin America Equity | (acc) - USD 2,450,560.82 43,569.00 572,435.76 1,921,694.06
JPM Latin America Equity T (acc) - EUR 1,520.21 - 875.43 644.78
JPM Latin America Equity X (acc) - USD 1,061,073.25 - 1,061,033.98 39.27
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JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities Fund
JPM Middle East, Africa and Emerging Europe Opportunities A (acc) - EUR 245,652.06 263,533.96 282,122.19 227,063.83
JPM Middle East, Africa and Emerging Europe Opportunities A (acc) - EUR (hedged) 56,369.60 9,274.29 4,990.05 60,653.84
JPM Middle East, Africa and Emerging Europe Opportunities A (acc) - USD 282,704.02 41,025.93 72,522.39 251,207.56
JPM Middle East, Africa and Emerging Europe Opportunities A (dist) - EUR 9,072.16 4,768.65 1,290.01 12,550.80
JPM Middle East, Africa and Emerging Europe Opportunities A (dist) - EUR (hedged) 333,062.52 16,827.77 35,144.98 314,745.31
JPM Middle East, Africa and Emerging Europe Opportunities A (dist) - GBP 17,944.92 21,855.99 9,801.13 29,999.78
JPM Middle East, Africa and Emerging Europe Opportunities A (dist) - USD 580,698.48 26,720.36 103,125.51 504,293.33
JPM Middle East, Africa and Emerging Europe Opportunities C (acc) - EUR 1,476.99 495.57 257.65 1,714.91
JPM Middle East, Africa and Emerging Europe Opportunities C (acc) - EUR (hedged) 63,193.99 11,737.97 3,089.46 71,842.50
JPM Middle East, Africa and Emerging Europe Opportunities C (acc) - USD 76,783.99 8,250.40 27,542.31 57,492.08
JPM Middle East, Africa and Emerging Europe Opportunities C (dist) - EUR (hedged) 2,340.77 443.96 846.13 1,938.60
JPM Middle East, Africa and Emerging Europe Opportunities C (dist) - GBP 21,807.43 7,550.77 5,241.18 24,117.02
JPM Middle East, Africa and Emerging Europe Opportunities C (dist) - USD 3,354.67 275.78 1,061.29 2,569.16
JPM Middle East, Africa and Emerging Europe Opportunities D (acc) - EUR 143,169.60 19,795.49 33,900.32 129,064.77
JPM Middle East, Africa and Emerging Europe Opportunities D (acc) - EUR (hedged) 33,220.95 5,291.96 6,865.20 31,647.71
JPM Middle East, Africa and Emerging Europe Opportunities D (acc) - USD 176,593.92 18,162.41 29,749.59 165,006.74
JPM Middle East, Africa and Emerging Europe Opportunities | (acc) - EUR 23,198.21 51,241.00 36.08 74,403.13
JPM Middle East, Africa and Emerging Europe Opportunities | (acc) - USD 152,689.95 65,000.00 1,731.07 215,958.88
JPM Middle East, Africa and Emerging Europe Opportunities 12 (acc) - EUR* 3,065.32 - 3,065.32 -
JPM Middle East, Africa and Emerging Europe Opportunities T (acc) - EUR 323.94 8,773.90 1,303.57 7,794.27
JPM Middle East, Africa and Emerging Europe Opportunities X (acc) - EUR (hedged) 5.74 93.10 5.74 93.10
JPM Middle East, Africa and Emerging Europe Opportunities X (acc) - USD* 390,000.00 - 390,000.00 -
JPMorgan Funds - Pacific Equity Fund
JPM Pacific Equity A (acc) - EUR 14,131,002.67 2,469,198.28 2,142,702.56 14,457,498.39
JPM Pacific Equity A (acc) - USD 2,909,938.54 422,140.52 664,666.32 2,667,412.74
JPM Pacific Equity A (dist) - GBP 47,582.29 534.03 29,014.17 19,102.15
JPM Pacific Equity A (dist) - USD 5,896,170.27 359,032.78 721,062.29 5,534,140.76
JPM Pacific Equity C (acc) - EUR 284,812.53 166,237.84 110,494.20 340,556.17
JPM Pacific Equity C (acc) - USD 4,208,667.56 937,774.26 886,752.70 4,259,689.12
JPM Pacific Equity C (dist) - USD 52,483.32 9,675.33 6,171.72 55,986.93
JPM Pacific Equity D (acc) - EUR 254,785.15 362,022.12 418,545.36 198,261.91
JPM Pacific Equity D (acc) - USD 3,952,503.71 1,297,059.73 1,977,009.55 3,272,553.89
JPM Pacific Equity | (acc) - USD 364,865.78 80,631.21 109,743.35 335,753.64
JPM Pacific Equity | (dist) - EUR 21,000.04 - 11,000.00 10,000.04
JPM Pacific Equity 12 (acc) - EUR 457,200.29 46,963.71 489,690.44 14,473.56
JPM Pacific Equity 12 (acc) - USD 1,127.68 30.67 682.35 476.00
JPM Pacific Equity X (acc) - USD 276,198.47 5,333.61 279,584.46 1,947.62
JPMorgan Funds - Russia Fund (3)
JPM Russia A (acc) - USD 4,511,803.65 - 4,511,803.65
JPM Russia A (dist) - USD 24,050,802.66 24,050,802.66
JPM Russia C (acc) - USD 4,951,858.67 4,951,858.67
JPM Russia C (dist) - USD 1,029.14 - 1,029.14
JPM Russia D (acc) - EUR 90,672.23 - 90,672.23
JPM Russia D (acc) - USD 1,855,478.54 - 1,855,478.54
JPM Russia F (acc) - USD 95,601.70 95,601.70
JPM Russia | (acc) - EUR 10.00 - 10.00
JPM Russia | (acc) - USD 820,289.97 820,289.97
JPM Russia T (acc) - EUR 10,457.69 - 10,457.69
JPM Russia X (acc) - USD 185,990.05 185,990.05
JPMorgan Funds - Sustainable Infrastructure Fund (4)
JPM Sustainable Infrastructure A (acc) - USD 25,000.00 25,000.00
JPM Sustainable Infrastructure C (acc) - USD 25,000.00 25,000.00
JPM Sustainable Infrastructure | (acc) - USD 25,051.87 25,051.87
JPM Sustainable Infrastructure S2 (acc) - USD 25,000.00 25,000.00
JPMorgan Funds - Taiwan Fund
JPM Taiwan A (acc) - EUR 69,685.25 39,455.31 62,159.84 46,980.72
JPM Taiwan A (acc) - USD 981,607.96 230,969.18 357,522.93 855,054.21
JPM Taiwan A (dist) - HKD 432,430.92 287,326.41 434,269.24 285,488.09
JPM Taiwan A (dist) - USD 1,914,374.62 3,207,349.64 3,651,979.53 1,469,744.73
JPM Taiwan C (acc) - USD 179,029.25 36,252.11 175,760.77 39,520.59
JPM Taiwan C (dist) - GBP 59,819.01 17,015.02 6,334.18 70,499.85
JPM Taiwan C (dist) - USD 1,331.30 - 5.57 1,325.73
JPM Taiwan D (acc) - USD 208,542.64 32,084.77 56,465.06 184,162.35
JPM Taiwan | (acc) - EUR 73,135.83 - 15,135.83 58,000.00
JPM Taiwan I (acc) - USD 373,917.65 482,146.78 410,022.41 446,042.02

(3) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2025.

(4) This Sub-Fund was liquidated on 11 December 2024.
* Share Class inactive as at the end of the year.
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Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2025

Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Thematics - Genetic Therapies
JPM Thematics - Genetic Therapies A (acc) - CHF (hedged) 93,605.86 657.35 56,458.99 37,804.22
JPM Thematics - Genetic Therapies A (acc) - EUR (hedged) 958,928.48 36,555.71 325,501.69 669,982.50
JPM Thematics - Genetic Therapies A (acc) - GBP (hedged) 6,562.81 469.74 1,500.28 5,532.27
JPM Thematics - Genetic Therapies A (acc) - HKD (hedged) 315,093.18 96,525.88 - 411,619.06
JPM Thematics - Genetic Therapies A (acc) - SGD (hedged) 110,760.90 - 15,637.48 95,123.42
JPM Thematics - Genetic Therapies A (acc) - USD 1,595,877.40 63,249.07 531,550.85 1,127,575.62
JPM Thematics - Genetic Therapies A (dist) - CHF (hedged) 20,684.87 331.86 5,691.68 15,325.05
JPM Thematics - Genetic Therapies A (dist) - EUR (hedged) 27,967.17 246.13 12,568.70 15,644.60
JPM Thematics - Genetic Therapies A (dist) - GBP (hedged) 923.45 262.31 661.35 524.41
JPM Thematics - Genetic Therapies A (dist) - USD 38,170.56 1,219.33 17,088.10 22,301.79
JPM Thematics - Genetic Therapies C (acc) - CHF (hedged) 20,581.75 609.65 15,788.15 5,403.25
JPM Thematics - Genetic Therapies C (acc) - EUR (hedged) 27,234.71 415.41 18,497.21 9,152.91
JPM Thematics - Genetic Therapies C (acc) - USD 134,217.98 6,529.89 74,934.24 65,813.63
JPM Thematics - Genetic Therapies C (dist) - GBP 4,271.39 - 3,684.49 586.90
JPM Thematics - Genetic Therapies C (dist) - USD 1,464.39 0.60 448.08 1,016.91
JPM Thematics - Genetic Therapies C2 (acc) - CHF (hedged) 213,771.55 976.03 110,663.65 104,083.93
JPM Thematics - Genetic Therapies C2 (acc) - EUR (hedged) 180,832.92 116.60 86,668.53 94,280.99
JPM Thematics - Genetic Therapies C2 (acc) - GBP (hedged) 28,529.89 117.28 15,209.37 13,437.80
JPM Thematics - Genetic Therapies C2 (acc) - SGD (hedged) 138,477.92 - 71,210.31 67,267.61
JPM Thematics - Genetic Therapies C2 (acc) - USD 751,715.19 18,624.63 332,256.57 438,083.25
JPM Thematics - Genetic Therapies C2 (dist) - CHF (hedged) 162,258.23 905.00 75,322.34 87,840.89
JPM Thematics - Genetic Therapies C2 (dist) - EUR (hedged) 8,206.24 - 2,560.18 5,646.06
JPM Thematics - Genetic Therapies C2 (dist) - GBP (hedged) 35,390.55 - 12,562.94 22,827.61
JPM Thematics - Genetic Therapies C2 (dist) - USD 64,818.85 - 15,419.77 49,399.08
JPM Thematics - Genetic Therapies D (acc) - EUR (hedged) 1,374,055.46 111,277.98 395,187.02 1,090,146.42
JPM Thematics - Genetic Therapies D (acc) - USD 36,861.54 8,637.52 9,936.53 35,562.53
JPM Thematics - Genetic Therapies | (acc) - EUR 5,344.77 238,489.97 13,284.40 230,550.34
JPM Thematics - Genetic Therapies | (acc) - EUR (hedged) 175,977.97 71,877.79 23931110 8,544.66
JPM Thematics - Genetic Therapies 12 (acc) - EUR (hedged) 136,017.34 13,862.07 58,576.14 91,303.27
JPM Thematics - Genetic Therapies 12 (acc) - USD 964.95 1,353.69 925.52 1,393.12
JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - AUD (hedged) 85,000.00 48,736.39 75,736.39 58,000.00
JPM US Equity All Cap A (acc) - EUR 95,783.07 599,752.17 590,173.24 105,362.00
JPM US Equity All Cap A (acc) - EUR (hedged) 1,168,568.42 959,416.30 234,697.31 1,893,287.41
JPM US Equity All Cap A (acc) - USD 207,033.55 139,198.83 63,431.93 282,800.45
JPM US Equity All Cap C (acc) - EUR 133,533.13 398.81 43,981.70 89,950.24
JPM US Equity All Cap C (acc) - EUR (hedged) 510,734.22 160,581.85 258,748.56 412,567.51
JPM US Equity All Cap C (acc) - USD 409,732.06 242,393.93 309,077.64 343,048.35
JPM US Equity All Cap C (dist) - GBP 66.91 10.07 20.12 56.86
JPM US Equity All Cap | (acc) - EUR 98,251.44 3,748.00 101,867.00 132.44
JPM US Equity All Cap | (acc) - EUR (hedged) 1,507,860.19 2,073.24 1,503,563.71 6,369.72
JPM US Equity All Cap | (acc) - USD 78,835.16 721,475.41 253,156.68 547,153.89
JPM US Equity All Cap 12 (acc) - EUR (hedged) 354,706.56 102,518.39 305,404.58 151,820.37
JPM US Equity All Cap X (acc) - EUR (hedged)* 8,332.00 - 8,332.00 -
JPM US Equity All Cap X (acc) - USD 2,992,230.15 927,986.27 847,647.29 3,072,569.13
JPM US Equity All Cap X (dist) - USD 483,200.00 61,014.34 426,760.99 117,453.35
JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR - 1,676.33 157.85 1,518.48
JPM US Growth A (acc) - EUR (hedged) 2,454,017.41 1,599,854.79 1,259,505.59 2,794,366.61
JPM US Growth A (acc) - SGD - 22,090.70 101.42 21,989.28
JPM US Growth A (acc) - USD 7,680,175.83 8,163,803.72 3,962,584.41 11,881,395.14
JPM US Growth A (dist) - GBP 67,177.01 85,703.25 30,598.50 122,281.76
JPM US Growth A (dist) - USD 4,719,525.96 4,695,060.50 3,471,860.76 5,942,725.70
JPM US Growth C (acc) - EUR 33,858.00 110,986.88 27,620.73 117,224.15
JPM US Growth C (acc) - EUR (hedged) 5,063,676.41 1,337,104.24 1,502,497.94 4,898,282.71
JPM US Growth C (acc) - USD 9,811,778.30 6,589,059.14 4,816,517.76 11,584,319.68
JPM US Growth C (dist) - GBP 4,579.11 2,492.42 1,857.34 5,214.19
JPM US Growth C (dist) - USD 8,799.22 9,362.32 1,050.63 17,110.91
JPM US Growth D (acc) - EUR (hedged) 2,417,448.05 621,492.90 811,512.81 2,227,428.14
JPM US Growth D (acc) - USD 3,821,947.58 1,249,768.00 1,623,065.14 3,448,650.44
JPM US Growth | (acc) - EUR 606,617.42 1,498,190.14 582,604.31 1,522,203.25
JPM US Growth I (acc) - EUR (hedged)” - 107,230.84 14,424.97 92,805.87
JPM US Growth I (acc) - JPY 608,056.39 1,506,061.27 10,793.52 2,103,324.14
JPM US Growth I (acc) - JPY (hedged) 290,101.22 103,246.75 19,834.15 373,513.82
JPM US Growth | (acc) - USD 1,903,682.19 3,051,492.39 3,623,533.88 1,331,640.70
JPM US Growth | (dist) - GBP 400.00 175.92 - 575.92
JPM US Growth | (dist) - USD 2,028.33 100.00 904.94 1,223.39
JPM US Growth 12 (acc) - USD 244,256.15 600,682.71 372,733.01 472,205.85
JPM US Growth 12 (dist) - GBP" - 66,092.23 1,216.38 64,875.85
JPM US Growth T (acc) - EUR (hedged) 78,175.97 47,791.81 50,968.54 74,999.24
JPM US Growth X (acc) - USD 443,089.31 8,839,848.27 4,277,389.95 5,005,547.63
JPM US Growth X (dist) - USD 381,801.77 457,010.70 471,824.03 366,988.44
JPMorgan Funds - US Hedged Equity Fund
JPM US Hedged Equity A (acc) - EUR (hedged) 4,730.96 2,242.03 1,818.44 5,154.55
JPM US Hedged Equity A (acc) - USD 2,260,505.50 1,473,861.94 624,040.67 3,110,326.77
JPM US Hedged Equity C (acc) - EUR (hedged) 248,984.51 85,429.26 92,071.36 242,342.41
JPM US Hedged Equity C (acc) - USD 1,527,661.38 858,955.89 452,623.60 1,933,993.67
JPM US Hedged Equity | (acc) - USD 108,600.59 5,270.45 42,984.33 70,886.71
JPM US Hedged Equity | (dist) - EUR (hedged)* 10.00 0.04 10.04 -

* Share Class inactive as at the end of the year.
~ Share Class reactivated during the year.
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - US Select Equity Plus Fund
JPM US Select Equity Plus A (acc) - EUR 1,035,509.37 1,512,932.42 967,111.77 1,581,330.02
JPM US Select Equity Plus A (acc) - EUR (hedged) 5,895,703.62 4,680,818.55 2,087,228.67 8,489,293.50
JPM US Select Equity Plus A (acc) - HUF (hedged) 194,711.16 259,821.68 126,477.36 328,055.48
JPM US Select Equity Plus A (acc) - SEK (hedged) 2,151.35 1,246.14 1,178.54 2,218.95
JPM US Select Equity Plus A (acc) - SGD - 791,492.63 273,408.02 518,084.61
JPM US Select Equity Plus A (acc) - USD 23,768,125.61 21,630,149.69 6,471,444.33 38,926,830.97
JPM US Select Equity Plus A (dist) - EUR 20,375.38 91,275.60 14,860.08 96,790.90
JPM US Select Equity Plus A (dist) - EUR (hedged) 1,722.64 26.83 905.25 844.22
JPM US Select Equity Plus A (dist) - GBP 125,473.62 61,609.78 52,292.95 134,790.45
JPM US Select Equity Plus A (dist) - USD 2,070,049.16 535,960.10 297,626.71 2,308,382.55
JPM US Select Equity Plus C (acc) - EUR 623,915.16 826,901.65 886,711.04 564,105.77
JPM US Select Equity Plus C (acc) - EUR (hedged) 699,257.86 347,875.10 342,285.81 704,847.15
JPM US Select Equity Plus C (acc) - SGD - 129.07 - 129.07
JPM US Select Equity Plus C (acc) - USD 18,718,139.69 17,122,380.14 7,342,443.34 28,498,076.49
JPM US Select Equity Plus C (dist) - GBP 18,735.37 26,118.19 14,440.34 30,413.22
JPM US Select Equity Plus C (dist) - GBP (hedged) 4,011.89 2,516.57 1,727.22 4,801.24
JPM US Select Equity Plus C (dist) - USD 74,443.56 87,517.12 30,603.86 131,356.82
JPM US Select Equity Plus D (acc) - EUR 177,175.14 265,599.32 108,314.39 334,460.07
JPM US Select Equity Plus D (acc) - EUR (hedged) 1,186,523.97 1,014,645.50 556,812.79 1,644,356.68
JPM US Select Equity Plus D (acc) - PLN (hedged) 465.00 - - 465.00
JPM US Select Equity Plus D (acc) - USD 4,345,713.37 2,618,492.36 1,246,862.25 5,717,343.48
JPM US Select Equity Plus | (acc) - EUR (hedged) 752,353.68 691,814.20 913,287.09 530,880.79
JPM US Select Equity Plus | (acc) - USD 352,689.06 639,130.65 270,594.62 721,225.09
JPM US Select Equity Plus | (dist) - USD 9,097.88 2,621.94 4,443.18 7,276.64
JPM US Select Equity Plus 12 (acc) - EUR (hedged) 937,794.09 288,189.97 777,378.80 448,605.26
JPM US Select Equity Plus 12 (acc) - USD 3,047,081.53 2,015,920.00 1,938,061.87 3,124,939.66
JPM US Select Equity Plus T (acc) - EUR 53,078.85 55,219.73 25,375.14 82,923.44
JPM US Select Equity Plus T (acc) - EUR (hedged) 9,283.12 11,360.51 5,720.02 14,923.61
JPM US Select Equity Plus X (acc) - EUR (hedged)* 7,228.00 1,019.00 8,247.00 -
JPM US Select Equity Plus X (acc) - USD 5,895,011.76 1,713,999.54 967,908.83 6,641,102.47
JPMorgan Funds - US Small Cap Growth Fund

JPM US Small Cap Growth A (acc) - EUR 135,188.27 44,049.70 60,236.20 119,001.77
JPM US Small Cap Growth A (acc) - USD 2,562,906.52 759,489.28 853,014.21 2,469,381.59
JPM US Small Cap Growth A (dist) - GBP 10,899.68 929.06 2,077.29 9,751.45
JPM US Small Cap Growth A (dist) - USD 322,262.39 35,595.30 133,061.08 224,796.61
JPM US Small Cap Growth C (acc) - EUR 194,357.40 43,547.10 68,887.40 169,017.10
JPM US Small Cap Growth C (acc) - USD 40,181.84 9,508.70 22,089.14 27,601.40
JPM US Small Cap Growth C (dist) - USD 7,109.50 9,550.27 1,627.09 15,032.68
JPM US Small Cap Growth D (acc) - USD 1,538,001.48 355,612.12 411,716.69 1,481,896.91
JPM US Small Cap Growth | (acc) - USD 39,793.22 - 7,682.75 32,110.47
JPM US Small Cap Growth 12 (acc) - USD 182.58 - - 182.58
JPM US Small Cap Growth X (acc) - USD 8,097.96 554.97 4,604.96 4,047.97

JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - EUR (hedged) 14,940.93 18,212.47 15,970.17 17,183.23
JPM US Smaller Companies A (acc) - USD 4,056,219.19 1,670,925.58 1,690,011.93 4,037,132.84
JPM US Smaller Companies A (dist) - USD 277,139.55 173,053.17 161,129.11 289,063.61
JPM US Smaller Companies C (acc) - EUR (hedged) 29,641.18 12,131.82 12,607.96 29,165.04
JPM US Smaller Companies C (acc) - USD 460,044.97 274,289.21 195,582.82 538,751.36
JPM US Smaller Companies C (dist) - USD 358,576.38 5,711.09 172,000.96 192,286.51
JPM US Smaller Companies D (acc) - USD 285,365.48 193,030.43 93,910.36 384,485.55
JPM US Smaller Companies I (acc) - EUR 791.27 16,626.53 474.69 16,943.11
JPM US Smaller Companies | (acc) - EUR (hedged) 2,042.51 6,166.91 6,094.90 2,114.52
JPM US Smaller Companies | (acc) - USD 1,434,709.94 198,755.78 273,945.17 1,359,520.55
JPM US Smaller Companies | (dist) - USD 22,035.33 1,753.01 13,466.40 10,321.94
JPM US Smaller Companies X (acc) - USD 4,984,667.27 666,137.51 4,047,289.20 1,603,515.58
JPM US Smaller Companies X2 (acc) - USD - 1,118,503.26 - 1,118,503.26

JPMorgan Funds - US Sustainable Equity Fund
JPM US Sustainable Equity A (acc) - EUR 10.00 - - 10.00
JPM US Sustainable Equity A (acc) - EUR (hedged) 1,748.80 2,432.18 1,003.18 3,177.80
JPM US Sustainable Equity A (acc) - USD 73,133.47 130,461.65 185,151.95 18,443.17
JPM US Sustainable Equity A (dist) - USD 28.00 12.00 - 40.00
JPM US Sustainable Equity C (acc) - EUR (hedged) 2,000.00 64,467.42 5.18 66,462.24
JPM US Sustainable Equity C (acc) - USD 692,004.14 542,395.30 478,968.03 755,431.41
JPM US Sustainable Equity C (dist) - USD 10.02 0.02 - 10.04
JPM US Sustainable Equity C2 (acc) - USD 10.00 - - 10.00
JPM US Sustainable Equity D (acc) - EUR (hedged) 3,041.53 13,960.97 4,210.23 12,792.27
JPM US Sustainable Equity D (acc) - USD 9,432.90 3,909.39 3,154.14 10,188.15
JPM US Sustainable Equity | (acc) - EUR (hedged) 41,856.00 4,493.72 16,035.06 30,314.66
JPM US Sustainable Equity | (acc) - USD 3,960.06 - 3,950.06 10.00
JPM US Sustainable Equity 12 (acc) - USD 10.00 - - 10.00
JPM US Sustainable Equity S2 (acc) - USD 1,363,330.00 128,688.68 587,127.00 904,891.68
JPM US Sustainable Equity S2 (dist) - EUR 500,000.00 - - 500,000.00
JPM US Sustainable Equity T (acc) - EUR (hedged) 48,640.39 26,945.80 24,602.55 50,983.64
JPM US Sustainable Equity T (acc) - USD 10.00 - - 10.00
JPM US Sustainable Equity X (acc) - USD 2,148,031.30 123,526.45 2,116,928.10 154,629.65
JPM US Sustainable Equity X2 (acc) - USD - 3,057,166.08 279,000.00 2,778,166.08

*Share Class inactive as at the end of the year.
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Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR 750,237.10 299,815.30 335,867.21 714,185.19
JPM US Technology A (acc) - EUR (hedged) 8,764.17 36,867.86 6,582.28 39,049.75
JPM US Technology A (acc) - HKD 14,725,005.78 16,773,914.94 16,198,065.46 15,300,855.26
JPM US Technology A (acc) - RMB (hedged) 8,413,637.12 11,718,328.58 12,600,696.83 7,531,268.87
JPM US Technology A (acc) - SGD 112,161.18 233,112.89 135,211.68 210,062.39
JPM US Technology A (acc) - USD 11,601,117.01 10,552,742.05 9,649,482.83 12,504,376.23
JPM US Technology A (dist) - GBP 1,275,600.44 701,874.73 718,137.20 1,259,337.97
JPM US Technology A (dist) - USD 31,427,127.88 22,941,687.47 26,968,108.08 27,400,707.27
JPM US Technology C (acc) - EUR 228,264.65 78,557.57 102,210.63 204,611.59
JPM US Technology C (acc) - USD 11,321,678.18 3,051,998.42 3,257,011.55 11,116,665.05
JPM US Technology C (dist) - GBP 29,047.57 23,616.93 9,045.24 43,619.26
JPM US Technology C (dist) - USD 91,777.48 24,152.45 38,837.56 77,092.37
JPM US Technology D (acc) - EUR 3,963,091.85 1,177,977.37 1,393,174.19 3,747,895.03
JPM US Technology D (acc) - USD 24,008,110.48 6,784,263.87 8,322,341.64 22,470,032.71
JPM US Technology F (acc) - USD 815,751.12 3,029,918.81 2,862,635.93 983,034.00
JPM US Technology | (acc) - JPY 4,295,173.18 141,646.65 596,482.73 3,840,337.10
JPM US Technology | (acc) - JPY (hedged) 520,966.72 6,810.83 198,041.13 329,736.42
JPM US Technology | (acc) - USD 1,635,803.52 3,617,124.16 3,554,489.18 1,698,438.50
JPM US Technology 12 (acc) - EUR 763,210.85 71,896.67 189,080.38 646,027.14
JPM US Technology 12 (acc) - EUR (hedged) 69,376.42 41,550.62 29,629.88 81,297.16
JPM US Technology 12 (acc) - USD 232,533.67 67,711.97 99,049.59 201,196.05
JPM US Technology X (acc) - USD 441,518.30 41,455.34 35,637.93 447,335.71
JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR 378,488.24 211,012.53 270,651.36 318,849.41
JPM US Value A (acc) - EUR (hedged) 8,863,875.88 3,960,825.90 3,814,266.85 9,010,434.93
JPM US Value A (acc) - RMB (hedged) 430,367.88 21,153,175.49 5,231,425.29 16,352,118.08
JPM US Value A (acc) - SGD 317,846.60 150,662.33 180,837.20 287,671.73
JPM US Value A (acc) - USD 15,737,735.21 4,477,815.85 4,405,513.93 15,810,037.13
JPM US Value A (dist) - GBP 36,054.94 1,399.58 10,625.84 26,828.68
JPM US Value A (dist) - USD 7,609,638.63 5,136,270.64 4,334,339.13 8,411,570.14
JPM US Value C (acc) - EUR 1,065,673.52 995,745.84 283,927.54 1,777,491.82
JPM US Value C (acc) - EUR (hedged) 1,253,943.88 4,810,333.81 1,210,073.75 4,854,203.94
JPM US Value C (acc) - USD 7,256,308.32 1,844,989.61 3,351,105.57 5,750,192.36
JPM US Value C (dist) - GBP 97,931.60 12,334.75 12,770.22 97,496.13
JPM US Value C (dist) - USD 232,423.97 15,108.62 43,987.15 203,545.44
JPM US Value D (acc) - EUR (hedged) 2,133,081.62 938,881.63 716,777.04 2,355,186.21
JPM US Value D (acc) - USD 3,767,559.05 1,829,218.61 1,213,886.66 4,382,891.00
JPM US Value | (acc) - EUR 1,044,146.54 968,208.74 1,392,235.87 620,119.41
JPM US Value | (acc) - EUR (hedged) 220,669.42 281,372.64 179,473.58 322,568.48
JPM US Value | (acc) - USD 976,744.42 2,622,823.09 2,834,362.75 765,204.76
JPM US Value 12 (acc) - EUR 894,263.81 331,941.90 246,815.46 979,390.25
JPM US Value 12 (acc) - EUR (hedged) 373,535.89 185,747.00 162,472.31 396,810.58
JPM US Value 12 (acc) - USD 1,319,612.77 255,562.43 514,938.08 1,060,237.12
JPM US Value 12 (dist) - GBP* 10.00 0.09 10.09 -
JPM US Value 12 (dist) - USD 40,889.13 570,544.82 140,141.74 471,292.21
JPM US Value X (acc) - EUR (hedged) 85,179.00 - 18,381.00 66,798.00
JPM US Value X (acc) - USD 1,017,180.79 7,585,913.45 3,446,174.95 5,156,919.29
JPM US Value X (dist) - USD" - 78,631.55 10,487.66 68,143.89

* Share Class inactive as at the end of the year.
~ Share Class reactivated during the year.
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at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD 4,460,963.24 232,828.22 904,079.36 3,789,712.10
JPM Asia Pacific Income A (acc) - USD 4,462,808.41 381,174.52 1,102,140.74 3,741,842.19
JPM Asia Pacific Income A (dist) - USD 2,917,672.44 333,596.53 692,986.45 2,558,282.52
JPM Asia Pacific Income A (div) - SGD 294,902.55 227,261.59 244,824.93 277,339.21
JPM Asia Pacific Income A (irc) - AUD (hedged) 15,132,882.13 3,726,964.86 5,956,723.08 12,903,123.91
JPM Asia Pacific Income A (irc) - CAD (hedged) 6,120,891.02 539,658.42 1,638,514.83 5,022,034.61
JPM Asia Pacific Income A (irc) - EUR (hedged) 1,761,632.48 269,584.75 472,908.70 1,558,308.53
JPM Asia Pacific Income A (irc) - GBP (hedged) 3,668,874.68 364,610.97 1,424,867.25 2,608,618.40
JPM Asia Pacific Income A (irc) - NZD (hedged) 5,527,458.64 604,357.95 1,746,891.06 4,384,925.53
JPM Asia Pacific Income A (irc) - RMB (hedged) 25,657,974.69 7,920,055.29 14,124,274.30 19,453,755.68
JPM Asia Pacific Income A (mth) - HKD 173,749,261.29 26,578,184.35 57,039,468.13 143,287,977.51
JPM Asia Pacific Income A (mth) - SGD 3,095,028.44 250,202.79 729,422.83 2,615,808.40
JPM Asia Pacific Income A (mth) - SGD (hedged) 15,126,747.41 3,899,740.89 5,556,292.86 13,470,195.44
JPM Asia Pacific Income A (mth) - USD 4,496,408.50 4,032,007.88 4,580,504.90 3,947,911.48
JPM Asia Pacific Income C (acc) - USD 353,529.39 144,918.82 18,431.15 480,017.06
JPM Asia Pacific Income C (dist) - USD 32,682.54 2,452.19 6,300.14 28,834.59
JPM Asia Pacific Income C (irc) - AUD (hedged) 138,793.69 96,179.28 11,744.97 223,228.00
JPM Asia Pacific Income C (irc) - EUR (hedged)* 10,235.41 - 10,235.41 -
JPM Asia Pacific Income C (irc) - GBP (hedged) 1,456.42 25.10 29.01 1,452.51
JPM Asia Pacific Income C (irc) - NZD (hedged) 52,122.90 - - 52,122.90
JPM Asia Pacific Income C (irc) - RMB (hedged) 1,621,031.21 - 73,344.55 1,547,686.66
JPM Asia Pacific Income C (mth) - HKD 688,390.94 - - 688,390.94
JPM Asia Pacific Income C (mth) - SGD (hedged) 1,351,714.35 110,822.55 510,018.98 952,517.92
JPM Asia Pacific Income C (mth) - USD 174,374.38 22,818.82 61,133.85 136,059.35
JPM Asia Pacific Income D (acc) - USD 726,787.09 38,094.74 123,669.35 641,212.48
JPM Asia Pacific Income D (mth) - EUR (hedged) 24,772.60 2,360.82 6,558.31 20,575.11
JPM Asia Pacific Income D (mth) - USD 1,375.60 68.59 68.60 1,375.59
JPM Asia Pacific Income F (irc) - AUD (hedged) 139,330.38 112,317.53 210,300.15 41,347.76
JPM Asia Pacific Income F (mth) - USD 55,963.14 59,998.51 94,872.35 21,089.30
JPM Asia Pacific Income | (acc) - EUR 6,241.23 541234 3,344.90 8,308.67
JPM Asia Pacific Income | (acc) - USD 4,733.99 - - 4,733.99
JPM Asia Pacific Income X (acc) - USD 944.60 22238 280.73 886.25
JPMorgan Funds - Total Emerging Markets Income Fund
JPM Total Emerging Markets Income A (acc) - AUD (hedged) 27,803.52 - - 27,803.52
JPM Total Emerging Markets Income A (acc) - EUR 418,864.14 94,599.99 119,990.35 393,473.78
JPM Total Emerging Markets Income A (acc) - SGD (hedged) 26,414.50 - - 26,414.50
JPM Total Emerging Markets Income A (acc) - USD 130,420.75 7,823.31 21,406.12 116,837.94
JPM Total Emerging Markets Income A (dist) - EUR 18,001.30 7,794.68 3,082.90 22,713.08
JPM Total Emerging Markets Income A (div) - EUR 40,333.02 17,260.15 5,580.21 52,012.96
JPM Total Emerging Markets Income A (irc) - AUD (hedged) 193,038.93 14,057.13 39,750.68 167,345.38
JPM Total Emerging Markets Income A (mth) - EUR (hedged) 992.85 - - 992.85
JPM Total Emerging Markets Income A (mth) - HKD 1,699,955.12 178,045.23 337,217.59 1,540,782.76
JPM Total Emerging Markets Income A (mth) - SGD 14,153.17 2,217.06 731.03 15,639.20
JPM Total Emerging Markets Income A (mth) - USD 50,751.53 4,503.89 11,917.92 43,337.50
JPM Total Emerging Markets Income C (acc) - EUR 51,414.20 4,851.71 8,496.14 47,769.77
JPM Total Emerging Markets Income D (acc) - EUR 434,217.66 80,860.35 92,235.46 422,842.55
JPM Total Emerging Markets Income D (acc) - USD 233,876.70 21,259.06 44,315.90 210,819.86
JPM Total Emerging Markets Income D (div) - EUR 941,810.50 122,853.92 182,479.03 882,185.39
JPM Total Emerging Markets Income D (mth) - EUR 105,668.95 29,610.30 33,096.61 102,182.64
JPM Total Emerging Markets Income | (dist) - EUR (hedged) 71,527.08 3,035.25 16,500.77 58,061.56
JPM Total Emerging Markets Income 12 (acc) - EUR 118,892.93 12,974.03 15,195.24 116,671.72
JPM Total Emerging Markets Income 12 (acc) - EUR (hedged) 15,216.02 7,342.25 6,868.56 15,689.71
JPMorgan Funds - Global Convertibles Fund (EUR)
JPM Global Convertibles (EUR) A (acc) - CHF (hedged) 669,247.84 3,464.69 147,592.70 525,119.83
JPM Global Convertibles (EUR) A (acc) - EUR 5,012,823.04 86,068.31 1,478,992.13 3,619,899.22
JPM Global Convertibles (EUR) A (acc) - SEK (hedged) 6,108.14 2,651.25 3,003.41 5,755.98
JPM Global Convertibles (EUR) A (acc) - USD (hedged) 11,817.94 - 5,362.00 6,455.94
JPM Global Convertibles (EUR) A (dist) - EUR 2,110,634.53 29,431.70 436,471.26 1,703,594.97
JPM Global Convertibles (EUR) A (dist) - GBP (hedged) 26,712.90 418.27 3,074.86 24,056.31
JPM Global Convertibles (EUR) A (dist) - USD 178,343.76 2,070.00 58,425.01 121,988.75
JPM Global Convertibles (EUR) C (acc) - CHF (hedged) 395,416.77 3,658.50 140,778.11 258,297.16
JPM Global Convertibles (EUR) C (acc) - EUR 2,929,209.49 32,544.73 491,491.67 2,470,262.55
JPM Global Convertibles (EUR) C (acc) - USD (hedged) 27,011.02 2,500.00 22,394.70 7,116.32
JPM Global Convertibles (EUR) C (dist) - EUR 45,914.40 2,117.88 11,027.65 37,004.63
JPM Global Convertibles (EUR) C (dist) - GBP (hedged) 35,282.00 21171 1,617.27 33,876.44
JPM Global Convertibles (EUR) C (dist) - USD 3,123.43 - 2,487.00 636.43
JPM Global Convertibles (EUR) C2 (acc) - EUR 48,990.83 - 17,179.14 31,811.69
JPM Global Convertibles (EUR) D (acc) - EUR 3,782,712.16 138,481.15 1,138,987.42 2,782,205.89
JPM Global Convertibles (EUR) I (acc) - EUR 1,685,913.40 605,754.90 136,278.65 2,155,389.65
JPM Global Convertibles (EUR) I (dist) - EUR 4,213.02 - 440.00 3,773.02
JPM Global Convertibles (EUR) 12 (acc) - EUR 37,246.69 1,848.76 20,080.41 19,015.04
JPM Global Convertibles (EUR) T (acc) - EUR 6,027.11 1,038.44 4,354.56 2,710.99
JPM Global Convertibles (EUR) X (acc) - EUR 156,368.96 - 156,096.64 272.32

*Share Class inactive as at the end of the year.
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Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - CHF (hedged) 2,217.94 3,789.99 - 6,007.93
JPM Aggregate Bond A (acc) - EUR (hedged) 8,144,952.05 2,114,774.53 1,746,352.25 8,513,374.33
JPM Aggregate Bond A (acc) - SEK (hedged) 46,358.27 34,234.99 12,168.31 68,424.95
JPM Aggregate Bond A (acc) - USD 3,055,460.60 5,864,612.50 865,019.91 8,055,053.19
JPM Aggregate Bond A (dist) - EUR (hedged) 33,701.28 4,391.42 6,503.19 31,589.51
JPM Aggregate Bond A (div) - EUR (hedged) - 795.72 - 795.72
JPM Aggregate Bond C (acc) - CHF (hedged) 4,255.00 28,309.93 1,651.00 30,913.93
JPM Aggregate Bond C (acc) - EUR (hedged) 1,110,240.93 231,192.70 696,163.01 645,270.62
JPM Aggregate Bond C (acc) - SEK (hedged) 1,050.73 - 247.38 803.35
JPM Aggregate Bond C (acc) - USD 629,697.06 266,729.14 299,640.13 596,786.07
JPM Aggregate Bond C (dist) - EUR (hedged) 283,799.05 11,187.49 23,316.08 271,670.46
JPM Aggregate Bond C (dist) - GBP (hedged) 102,346.05 4,550.61 19.65 106,877.01
JPM Aggregate Bond C (dist) - USD 268,844.56 66,515.45 16,665.93 318,694.08
JPM Aggregate Bond D (acc) - EUR (hedged) 807,549.10 502,668.25 218,287.96 1,091,929.39
JPM Aggregate Bond D (acc) - USD 153,768.46 65,784.55 47,691.81 171,861.20
JPM Aggregate Bond | (acc) - CHF (hedged) 171,190.00 29,439.37 48,228.81 152,400.56
JPM Aggregate Bond | (acc) - EUR (hedged) 1,604,426.57 1,074,646.19 1,026,014.87 1,653,057.89
JPM Aggregate Bond | (acc) - NOK (hedged) - 106,620.62 1,271.42 105,349.20
JPM Aggregate Bond | (acc) - SEK (hedged) 69,765.40 22,060.75 20,811.11 71,015.04
JPM Aggregate Bond | (acc) - USD 3,877,652.84 5,115,735.56 2,783,269.99 6,210,118.41
JPM Aggregate Bond | (dist) - CHF (hedged) 122,180.00 3,750.00 66,665.00 59,265.00
JPM Aggregate Bond I (dist) - EUR (hedged) 60,924.03 8,938.77 24,276.46 45,586.34
JPM Aggregate Bond | (dist) - GBP (hedged) 27,721.00 2,801.68 13,171.00 17,351.68
JPM Aggregate Bond | (dist) - USD 335,692.53 130,400.91 308,223.52 157,869.92
JPM Aggregate Bond 12 (acc) - CHF (hedged) 5,138,439.64 1,530,548.46 423,715.03 6,245,273.07
JPM Aggregate Bond 12 (acc) - EUR (hedged) 1,166,038.59 464,193.44 242,805.24 1,387,426.79
JPM Aggregate Bond 12 (acc) - SGD (hedged) 33,166,326.39 4,481,289.22 - 37,647,615.61
JPM Aggregate Bond 12 (acc) - USD 202,197.35 1,090,253.82 37,215.51 1,255,235.66
JPM Aggregate Bond 12 (dist) - EUR (hedged) 242.00 - - 242.00
JPM Aggregate Bond 12 (dist) - GBP (hedged)” - 10.00 - 10.00
JPM Aggregate Bond 12 (dist) - USD 10,844.59 23,296.68 5,246.86 28,894.41
JPM Aggregate Bond X (acc) - CHF (hedged) 3,155,651.33 584,182.38 813.07 3,739,020.64
JPM Aggregate Bond X (acc) - EUR (hedged) 7,574,556.34 2,196,690.66 2,897,565.24 6,873,681.76
JPM Aggregate Bond X (acc) - USD 6,059,725.81 3,097,209.05 3,210,754.80 5,946,180.06
JPM Aggregate Bond X (dist) - GBP (hedged)” - 684,390.77 58,818.88 625,571.89
JPM Aggregate Bond X (div) - NZD (hedged) 7,413,553.08 37,990.92 7,375,562.16
JPMorgan Funds - APAC Managed Reserves Fund (5)
JPM APAC Managed Reserves Fund A (acc) - USD 50.00 - 50.00
JPM APAC Managed Reserves Fund C (acc) - USD 694.82 0.41 695.23
JPM APAC Managed Reserves Fund C (dist) - USD 515.78 121.33 637.11
JPMorgan Funds - China Bond Opportunities Fund
JPM China Bond Opportunities A (acc) - EUR (hedged) 12,429.35 969.66 4,447.62 8,951.39
JPM China Bond Opportunities A (acc) - USD 17,390.18 3,910.60 9,602.73 11,698.05
JPM China Bond Opportunities A (irc) - RMB (hedged) 3,485,463.81 608,311.05 1,528,122.31 565,652.55
JPM China Bond Opportunities A (mth) - HKD 4,952,870.01 635,958.13 1,709,452.27 3,879,375.87
JPM China Bond Opportunities A (mth) - USD 24,965.14 4,324.69 6,913.88 22,375.95
JPM China Bond Opportunities C (acc) - EUR 3,879.00 - 3,401.00 478.00
JPM China Bond Opportunities C (acc) - EUR (hedged) 100,000.00 - - 100,000.00
JPM China Bond Opportunities C (acc) - USD 14,963.00 1,056.00 15,521.00 498.00
JPM China Bond Opportunities C (dist) - RMB 346,166.77 10,668.27 - 356,835.04
JPM China Bond Opportunities C (dist) - USD 1.00 - - 1.00
JPM China Bond Opportunities D (acc) - EUR (hedged) 188,442.87 3,993.85 53,058.73 139,377.99
JPM China Bond Opportunities D (acc) - USD 15,091.85 777.77 4,070.06 11,799.56
JPM China Bond Opportunities | (acc) - EUR (hedged)* 1,500.00 - 1,500.00 -
JPM China Bond Opportunities X (acc) - USD 3,509.90 382.76 1,092.64 2,800.02
JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged) 582,547.45 760.40 490,113.01 93,194.84
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged) 3,199,475.57 402,428.09 196,321.11 3,405,582.55
JPM Emerging Markets Aggregate Bond X (dist) - EUR (hedged) - 544,917.12 - 544,917.12
JPM Emerging Markets Aggregate Bond X (dist) - GBP (hedged) 391,505.87 159,787.21 215,165.36 336,127.72
JPM Emerging Markets Aggregate Bond X2 (acc) - GBP (hedged) - 10.00 - 10.00
JPM Emerging Markets Aggregate Bond X2 (dist) - GBP (hedged) 10.00 10.00
JPM Emerging Markets Aggregate Bond X2 (dist) - USD 10.00 - 10.00

(5) This Sub-Fund was liquidated on 25 June 2025.
* Share Class inactive as at the end of the year.
~ Share Class reactivated during the year.
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) 33,329.17 900.00 3,800.00 30,429.17
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) 233,347.69 148,898.38 203,173.72 179,072.35
JPM Emerging Markets Corporate Bond A (acc) - USD 845,315.30 288,322.29 276,977.80 856,659.79
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) 13,608.37 - - 13,608.37
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged) 79,444.08 5,722.97 14,478.90 70,688.15
JPM Emerging Markets Corporate Bond A (dist) - USD 25,169.18 4,457.13 5,191.97 24,434.34
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) 286,505.84 65,945.17 33,171.01 319,280.00
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) 1,063,554.29 192,291.25 360,424.87 895,420.67
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) 531,722.32 - 20,640.00 511,082.32
JPM Emerging Markets Corporate Bond A (mth) - USD 605,600.87 52,423.93 122,179.11 535,845.69
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) 110,326.61 18,738.00 21,514.00 107,550.61
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) 411,512.09 60,457.93 230,323.80 241,646.22
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) 29,350.07 23,400.00 39,000.00 13,750.07
JPM Emerging Markets Corporate Bond C (acc) - USD 505,653.67 231,066.34 223,246.88 513,473.13
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) 1,870.00 - - 1,870.00
JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged) 23,835.25 1,825.00 10,724.00 14,936.25
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) 51,197.96 23,296.44 22,327.54 52,166.86
JPM Emerging Markets Corporate Bond C (dist) - USD 193,554.08 20,612.61 51,371.44 162,795.25
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) 1,628.72 - - 1,628.72
JPM Emerging Markets Corporate Bond C (mth) - USD 49,452.20 11,264.28 1,365.78 59,350.70
JPM Emerging Markets Corporate Bond C2 (acc) - CHF (hedged) 4,242.85 - 921.03 3,321.82
JPM Emerging Markets Corporate Bond C2 (acc) - USD 3,179.58 - 3,179.58
JPM Emerging Markets Corporate Bond C2 (mth) - USD 1,867.25 - - 1,867.25
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) 247,914.54 37,138.79 80,727.14 204,326.19
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) 818,665.81 96,415.85 218,371.40 696,710.26
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) 45,869.10 6,009.35 6,228.16 45,650.29
JPM Emerging Markets Corporate Bond | (acc) - EUR 20,607.85 - 230.91 20,376.94
JPM Emerging Markets Corporate Bond I (acc) - EUR (hedged) 38,029.61 3,261.90 95.85 41,195.66
JPM Emerging Markets Corporate Bond | (acc) - USD 435,286.11 87,675.56 186,030.46 336,931.21
JPM Emerging Markets Corporate Bond | (dist) - CHF (hedged) 2,732.29 1,063.47 530.76 3,265.00
JPM Emerging Markets Corporate Bond 12 (acc) - USD 27,585.22 4,631.94 7.475.77 24,741.39
JPM Emerging Markets Corporate Bond X (acc) - USD 602.15 167.72 116.54 653.33
JPM Emerging Markets Corporate Bond X (dist) - USD 284,495.12 34,684.76 48,730.21 270,449.67
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) 23,193.00 14,804.00 16,320.57 21,676.43

JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - AUD (hedged) 101,128.27 48,803.34 29,183.57 120,748.04

JPM Emerging Markets Debt A (acc) - CHF (hedged) 3,343.65 - 360.28 2,983.37
JPM Emerging Markets Debt A (acc) - EUR (hedged) 1,605,881.95 809,507.59 512,841.19 1,902,548.35
JPM Emerging Markets Debt A (acc) - GBP (hedged) 4,928.00 - - 4,928.00
JPM Emerging Markets Debt A (acc) - SGD (hedged) 92,024.25 2,409,672.32 845,876.06 1,655,820.51
JPM Emerging Markets Debt A (acc) - USD 2,228,253.10 2,527,350.76 3,103,540.62 1,652,063.24
JPM Emerging Markets Debt A (dist) - EUR (hedged) 3,113,592.01 335,455.31 930,403.20 2,518,644.12
JPM Emerging Markets Debt A (dist) - GBP 7,793.00 - - 7,793.00
JPM Emerging Markets Debt A (dist) - USD 185,783.74 10,333.64 118,366.00 77,751.38
JPM Emerging Markets Debt A (icdiv) - USD 55,355.36 128,755.17 96,356.19 87,754.34
JPM Emerging Markets Debt A (irc) - AUD (hedged) 1,875,623.85 163,145.69 188,664.52 1,850,105.02
JPM Emerging Markets Debt A (irc) - CAD (hedged) 59,843.44 203.18 5,460.00 54,586.62
JPM Emerging Markets Debt A (irc) - NZD (hedged) 87,648.81 78.98 - 87,721.79
JPM Emerging Markets Debt A (mth) - EUR (hedged) 1,590,145.51 525,794.81 485,004.44 1,630,935.88
JPM Emerging Markets Debt A (mth) - HKD 8,356,538.74 422,058.15 1,040,952.19 7,737,644.70
JPM Emerging Markets Debt A (mth) - USD 15,029,443.88 1,703,254.89 4,934,892.40 11,797,806.37
JPM Emerging Markets Debt C (acc) - CHF (hedged) 52,710.66 3,141.29 10,538.71 45,313.24
JPM Emerging Markets Debt C (acc) - EUR (hedged) 2,496,811.91 435,984.55 408,997.48 2,523,798.98
JPM Emerging Markets Debt C (acc) - GBP (hedged) 16,855.44 300.00 7,667.72 9,487.72
JPM Emerging Markets Debt C (acc) - USD 844,921.34 121,644.06 391,041.60 575,523.80
JPM Emerging Markets Debt C (dist) - EUR (hedged) 55,508.94 6,576.08 19,039.63 43,045.39
JPM Emerging Markets Debt C (dist) - GBP (hedged) 10,201.62 26.53 5,855.70 4,372.45
JPM Emerging Markets Debt C (dist) - USD 160,218.36 14,179.64 18,186.13 156,211.87
JPM Emerging Markets Debt C (irc) - CAD (hedged) 224,919.80 - 2,000.00 222,919.80
JPM Emerging Markets Debt C (mth) - USD 282,796.88 173,593.44 126,404.06 329,986.26
JPM Emerging Markets Debt D (acc) - EUR (hedged) 711,235.15 45,325.14 135,861.39 620,698.90
JPM Emerging Markets Debt D (acc) - USD 117,191.91 16,530.07 28,274.02 105,447.96
JPM Emerging Markets Debt D (mth) - EUR (hedged) 64,558.57 1,336.97 20,104.45 45,791.09
JPM Emerging Markets Debt D (mth) - USD 17,622.81 711.65 5,825.39 12,509.07
JPM Emerging Markets Debt F (mth) - USD 34,474.41 30,175.44 47,790.95 16,858.90
JPM Emerging Markets Debt | (acc) - EUR (hedged) 1,061,285.41 501,881.36 979,930.82 583,235.95
JPM Emerging Markets Debt | (acc) - USD 754,721.02 638,940.80 651,472.08 742,189.74
JPM Emerging Markets Debt | (dist) - EUR (hedged) 1,048,059.00 - - 1,048,059.00
JPM Emerging Markets Debt I2 (acc) - EUR (hedged) 271,792.29 150,570.63 149,618.89 272,744.03
JPM Emerging Markets Debt 12 (acc) - USD 116,634.70 7,261.30 52,085.00 71,811.00
JPM Emerging Markets Debt I2 (dist) - EUR (hedged) 1,843,095.58 1,073,518.00 1,573,644.65 1,342,968.93
JPM Emerging Markets Debt 12 (dist) - GBP (hedged) 1,639,372.95 235,368.21 983,634.51 891,106.65
JPM Emerging Markets Debt I2 (dist) - USD 2,102,025.52 529,850.27 734,632.92 1,897,242.87
JPM Emerging Markets Debt X (acc) - EUR (hedged) 1,442,821.81 426,543.48 1,749,015.00 120,350.29
JPM Emerging Markets Debt X (acc) - USD 399,462.29 1,218,504.82 955,829.22 662,137.89
JPM Emerging Markets Debt X (dist) - GBP (hedged) 162,705.24 34,413.32 43,411.40 153,707.16
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JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged) 3,308.39 - 1,867.87 1,440.52
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged) 552,121.40 24,752.02 69,593.22 507,280.20
JPM Emerging Markets Investment Grade Bond A (acc) - USD 234,217.22 16,758.56 75,218.33 175,757.45
JPM Emerging Markets Investment Grade Bond A (dist) - EUR (hedged) 332,170.11 18,808.24 47,036.19 303,942.16
JPM Emerging Markets Investment Grade Bond A (dist) - USD 221,982.14 83,252.59 34,000.79 271,233.94
JPM Emerging Markets Investment Grade Bond A (mth) - USD 167,397.59 143,063.10 75,260.35 235,200.34
JPM Emerging Markets Investment Grade Bond C (acc) - EUR (hedged) 53,986.94 6,643.84 4,713.14 55,917.64
JPM Emerging Markets Investment Grade Bond C (acc) - USD 680,290.79 138,335.32 162,225.94 656,400.17
JPM Emerging Markets Investment Grade Bond C (dist) - EUR (hedged) 229,644.48 4,031.10 38,038.59 195,636.99
JPM Emerging Markets Investment Grade Bond C (mth) - USD 11,752.00 354.62 - 12,106.62
JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged) 161,228.29 15,131.80 41,514.98 134,845.11
JPM Emerging Markets Investment Grade Bond D (acc) - USD 2,639.99 102.28 465.84 2,276.43
JPM Emerging Markets Investment Grade Bond F (mth) - USD 7,015.75 2,667.44 3,374.03 6,309.16
JPM Emerging Markets Investment Grade Bond | (acc) - CHF (hedged) 327,181.09 1,806.33 6,122.06 322,865.36
JPM Emerging Markets Investment Grade Bond | (acc) - EUR 259,798.49 - 1,725.00 258,073.49
JPM Emerging Markets Investment Grade Bond | (acc) - EUR (hedged) 231,576.85 568,802.00 103,329.13 697,049.72
JPM Emerging Markets Investment Grade Bond | (acc) - JPY (hedged) 172,818.46 - 471.94 172,346.52
JPM Emerging Markets Investment Grade Bond | (acc) - SGD (hedged) 2,565,716.17 - - 2,565,716.17
JPM Emerging Markets Investment Grade Bond | (acc) - USD 170,617.57 14,408.21 26,209.85 158,815.93
JPM Emerging Markets Investment Grade Bond | (dist) - EUR (hedged) 491,208.82 19,695.66 135,523.01 375,381.47
JPM Emerging Markets Investment Grade Bond 12 (acc) - EUR (hedged) 152,082.21 22,301.02 46,303.81 128,079.42
JPM Emerging Markets Investment Grade Bond X (acc) - EUR (hedged) 65,246.33 3,013.68 0.01 68,260.00

JPMorgan Funds - Emerging Markets Local Currency Debt Fund

JPM Emerging Markets Local Currency Debt A (acc) - CZK 524.73 - - 524.73
JPM Emerging Markets Local Currency Debt A (acc) - EUR 3,706,218.20 338,204.85 1,398,049.81 2,646,373.24
JPM Emerging Markets Local Currency Debt A (acc) - SGD 1,294,340.65 49,585.85 368,059.46 975,867.04
JPM Emerging Markets Local Currency Debt A (acc) - USD 1,283,289.00 523,733.16 521,101.61 1,285,920.55
JPM Emerging Markets Local Currency Debt A (dist) - EUR 403,498.08 72,056.04 85,197.14 390,356.98
JPM Emerging Markets Local Currency Debt A (dist) - GBP 2,194.29 693.94 77.64 2,810.59
JPM Emerging Markets Local Currency Debt A (div) - EUR 206,895.28 15,443.16 43,560.90 178,777.54
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) 6,487,184.62 1,519,077.18 1,845,116.29 6,161,145.51
JPM Emerging Markets Local Currency Debt A (mth) - HKD 109,409.27 3,900.39 8,180.36 105,129.30
JPM Emerging Markets Local Currency Debt A (mth) - USD 16,270,973.08 1,720,584.93 3,629,267.85 14,362,290.16
JPM Emerging Markets Local Currency Debt C (acc) - EUR 431,736.41 118,234.35 263,112.88 286,857.88
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) 379,455.14 123,017.05 384,574.00 117,898.19
JPM Emerging Markets Local Currency Debt C (acc) - USD 1,275,861.91 79,232.89 662,099.43 692,995.37
JPM Emerging Markets Local Currency Debt C (dist) - GBP 3,641.62 924.56 557.39 4,008.79
JPM Emerging Markets Local Currency Debt C (mth) - USD 15,597.62 - 14,274.88 1,322.74
JPM Emerging Markets Local Currency Debt D (acc) - EUR 2,357,806.58 600,346.24 560,937.70 2,397,215.12
JPM Emerging Markets Local Currency Debt D (acc) - USD 6,868.89 3,419.92 5,330.93 4,957.88
JPM Emerging Markets Local Currency Debt D (div) - EUR 13,761,343.86 1,088,235.33 2,852,324.52 11,997,254.67
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) 107,244.81 69,238.72 9,163.42 167,320.11
JPM Emerging Markets Local Currency Debt D (mth) - USD 19,410.26 346.50 12,605.54 7,151.22
JPM Emerging Markets Local Currency Debt F (irc) - AUD (hedged) 49,953.91 158,043.68 62,567.66 145,429.93
JPM Emerging Markets Local Currency Debt F (mth) - USD 7,317.04 22,392.27 16,215.64 13,493.67
JPM Emerging Markets Local Currency Debt | (acc) - EUR 393,818.40 199,049.35 220,623.53 372,244.22
JPM Emerging Markets Local Currency Debt | (acc) - EUR (hedged) 1,499,020.29 1,029,229.11 496,083.82 2,032,165.58
JPM Emerging Markets Local Currency Debt | (acc) - USD 1,133,769.25 1,206,102.08 1,227,592.24 1,112,279.09
JPM Emerging Markets Local Currency Debt | (dist) - EUR 782,724.00 59,181.00 45,464.00 796,441.00
JPM Emerging Markets Local Currency Debt | (dist) - EUR (hedged) 695,026.07 - 526,157.91 168,868.16
JPM Emerging Markets Local Currency Debt 12 (acc) - EUR 466,599.76 74,830.96 428,270.52 113,160.20
JPM Emerging Markets Local Currency Debt T (acc) - EUR 28,609.40 14,568.98 13,618.23 29,560.15
JPM Emerging Markets Local Currency Debt T (div) - EUR 44,744.19 9,442.69 24,737.43 29,449.45
JPM Emerging Markets Local Currency Debt X (acc) - USD 6,819,303.48 178,013.64 6,768,322.80 228,994.32
JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged) 158,141.97 51,021.01 32,759.76 176,403.22
JPM Emerging Markets Local Currency Debt Y (acc) - EUR 1,320,736.94 16,887.99 14,969.48 1,322,655.45
JPM Emerging Markets Local Currency Debt Y (acc) - GBP* 5,340.00 - 5,340.00 -

*Share Class inactive as at the end of the year.
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPM Emerging Markets Strategic Bond A (acc) - EUR (hedged) 6,361.09 1,630.90 1,557.76 6,434.23
JPM Emerging Markets Strategic Bond A (acc) - USD 9,922.60 - 862.67 9,059.93
JPM Emerging Markets Strategic Bond A (dist) - EUR (hedged) 23,990.15 365.00 4,750.72 19,604.43
JPM Emerging Markets Strategic Bond A (dist) - USD 81,870.85 12,493.00 31,420.90 62,942.95
JPM Emerging Markets Strategic Bond A (perf) (acc) - EUR (hedged) 80,527.03 10,462.74 17,185.12 73,804.65
JPM Emerging Markets Strategic Bond A (perf) (acc) - USD 181,606.50 15,360.52 31,920.95 165,046.07
JPM Emerging Markets Strategic Bond A (perf) (dist) - EUR (hedged) 37,105.16 1,015.18 5,210.86 32,909.48
JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged) 32,266.23 7,537.87 11,640.45 28,163.65
JPM Emerging Markets Strategic Bond C (acc) - USD 7,643.08 - - 7,643.08
JPM Emerging Markets Strategic Bond C (dist) - USD 226,149.28 - - 226,149.28
JPM Emerging Markets Strategic Bond C (perf) (acc) - EUR (hedged) 439,825.93 65,147.33 112,346.26 392,627.00
JPM Emerging Markets Strategic Bond C (perf) (acc) - USD 83,130.91 230.52 76,473.04 6,888.39
JPM Emerging Markets Strategic Bond C (perf) (dist) - USD 104,019.00 1,172.00 7,608.00 97,583.00
JPM Emerging Markets Strategic Bond D (perf) (acc) - EUR (hedged) 255,804.17 29,936.80 60,417.79 225,323.18
JPM Emerging Markets Strategic Bond D (perf) (acc) - USD 48,334.43 5,233.75 14,690.05 38,878.13
JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged) 945,852.04 54,803.33 154,017.66 846,637.71
JPM Emerging Markets Strategic Bond | (acc) - EUR (hedged)* 676,700.00 - 676,700.00 -
JPM Emerging Markets Strategic Bond | (div) - EUR (hedged) 11,865.00 - - 11,865.00
JPM Emerging Markets Strategic Bond I (perf) (acc) - EUR 418.52 1,821.28 273.29 1,966.51
JPM Emerging Markets Strategic Bond | (perf) (acc) - EUR (hedged) 2,174,717.21 - 500,375.56 1,674,341.65
JPM Emerging Markets Strategic Bond 12 (perf) (acc) - EUR (hedged) 1,219,610.80 41,976.85 902,103.80 359,483.85
JPM Emerging Markets Strategic Bond 12 (perf) (acc) - USD 1,309.19 - 200.00 1,109.19
JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged) 50,320.13 20,143.00 28,114.00 42,349.13
JPM Emerging Markets Strategic Bond X (acc) - USD 70,300.00 2,500.00 - 72,800.00
JPMorgan Funds - EU Government Bond Fund
JPM EU Government Bond A (acc) - EUR 26,816,745.55 16,729,169.93 9,435,420.83 34,110,494.65
JPM EU Government Bond A (dist) - EUR 321,010.22 161,623.81 53,305.67 429,328.36
JPM EU Government Bond C (acc) - EUR 79,734,434.10 32,517,532.01 31,999,963.67 80,252,002.44
JPM EU Government Bond C (dist) - EUR 151,559.91 56,760.88 38,402.17 169,918.62
JPM EU Government Bond D (acc) - EUR 18,610,494.36 9,593,453.16 4,960,881.21 23,243,066.31
JPM EU Government Bond | (acc) - EUR 7,807,066.00 3,642,880.15 4,426,792.53 7,023,153.62
JPM EU Government Bond 12 (acc) - EUR 8,930,942.92 5,887,685.83 3,658,218.56 11,160,410.19
JPM EU Government Bond T (acc) - EUR 1,166,185.00 474,370.74 316,842.82 1,323,712.92
JPM EU Government Bond X (acc) - EUR 628,445.24 232,771.44 113,984.00 747,232.68
JPMorgan Funds - Euro Aggregate Bond Fund
JPM Euro Aggregate Bond A (acc) - EUR 887,690.97 204,390.10 134,932.27 957,148.80
JPM Euro Aggregate Bond A (dist) - EUR 44,815.52 10,007.29 6,267.76 48,555.05
JPM Euro Aggregate Bond C (acc) - EUR 2,434.47 1,225.01 185.04 3,474.44
JPM Euro Aggregate Bond D (acc) - EUR 98,385.38 27,138.31 16,832.08 108,691.61
JPM Euro Aggregate Bond | (acc) - EUR 16,944.82 1,008.21 - 17,953.03
JPM Euro Aggregate Bond X (acc) - EUR - 537,536.00 53,071.00 484,465.00
JPMorgan Funds - Euro Corporate Bond Fund
JPM Euro Corporate Bond A (acc) - EUR 429,294.81 319,601.72 126,383.27 622,513.26
JPM Euro Corporate Bond C (acc) - EUR 452,575.81 140,727.13 56,482.51 536,820.43
JPM Euro Corporate Bond D (acc) - EUR 2,302,442.86 1,076,856.32 597,972.97 2,781,326.21
JPM Euro Corporate Bond | (acc) - EUR 302,000.00 58,370.00 71,525.00 288,845.00
JPM Euro Corporate Bond 12 (acc) - EUR* 2,811.50 53.77 2,865.27 -
JPM Euro Corporate Bond X (acc) - EUR 286,745.36 25,331.79 - 312,077.15
JPMorgan Funds - Euro Government Short Duration Bond Fund
JPM Euro Government Short Duration Bond A (acc) - EUR 8,424,458.35 15,023,958.99 6,735,177.55 16,713,239.79
JPM Euro Government Short Duration Bond A (dist) - EUR 975,092.82 848,199.29 697,264.78 1,126,027.33
JPM Euro Government Short Duration Bond C (acc) - EUR 18,044,155.87 30,197,445.49 12,440,527.66 35,801,073.70
JPM Euro Government Short Duration Bond D (acc) - EUR 13,311,221.88 10,833,291.70 8,648,806.61 15,495,706.97
JPM Euro Government Short Duration Bond | (acc) - EUR 3,024,938.13 3,032,732.30 3,763,706.90 2,293,963.53
JPM Euro Government Short Duration Bond 12 (acc) - EUR 5,296,223.48 3,302,177.91 3,933,374.89 4,665,026.50
JPMorgan Funds - Europe High Yield Bond Fund
JPM Europe High Yield Bond A (acc) - EUR 5,118,540.89 523,828.03 1,108,490.96 4,533,877.96
JPM Europe High Yield Bond A (dist) - EUR 19,045,753.27 1,611,452.94 3,656,189.90 17,001,016.31
JPM Europe High Yield Bond C (acc) - EUR 3,233,430.63 1,417,014.42 2,336,173.17 2,314,271.88
JPM Europe High Yield Bond C (acc) - GBP (hedged) 6,069.55 634.78 - 6,704.33
JPM Europe High Yield Bond D (acc) - EUR 7,184,164.60 1,252,771.44 1,408,889.63 7,028,046.41
JPM Europe High Yield Bond D (div) - EUR 576,787.20 99,610.83 93,831.02 582,567.01
JPM Europe High Yield Bond I (acc) - EUR 199,879.62 142,081.85 338,280.02 3,681.45
JPM Europe High Yield Bond 12 (acc) - EUR 48,786.62 30,231.77 6,174.86 72,84353
JPM Europe High Yield Bond T (acc) - EUR 115,487.10 60,281.08 63,056.94 112,711.24
JPM Europe High Yield Bond X (acc) - EUR 402,998.03 75,121.80 128,617.83 349,502.00

*Share Class inactive as at the end of the year.
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Funds - Europe High Yield Short Duration Bond Fund
JPM Europe High Yield Short Duration Bond A (acc) - CHF (hedged) 2,143.43 320.00 220.00 2,243.43
JPM Europe High Yield Short Duration Bond A (acc) - EUR 190,449.30 225,959.54 62,590.53 353,818.31
JPM Europe High Yield Short Duration Bond A (acc) - USD (hedged) 11,253.30 3,033.40 1,274.19 13,012.51
JPM Europe High Yield Short Duration Bond A (div) - EUR 85,826.26 44,424.70 8,991.90 121,259.06
JPM Europe High Yield Short Duration Bond C (acc) - EUR 64,077.53 41,545.45 63,297.90 42,325.08
JPM Europe High Yield Short Duration Bond D (acc) - EUR 433,143.06 578,973.28 141,446.92 870,669.42
JPM Europe High Yield Short Duration Bond D (div) - EUR 396,012.26 356,175.46 72,332.70 679,855.02
JPM Europe High Yield Short Duration Bond | (acc) - EUR 220,152.98 11,396.81 50,832.97 180,716.82
JPM Europe High Yield Short Duration Bond S1 (acc) - EUR 176,664.14 364,730.21 41,699.61 499,694.74
JPM Europe High Yield Short Duration Bond T (acc) - EUR 57,887.30 53,586.99 25,527.65 85,946.64
JPM Europe High Yield Short Duration Bond X (acc) - EUR 139,480.77 6,250.00 5.77 145,725.00
JPMorgan Funds - Flexible Credit Fund
JPM Flexible Credit A (acc) - EUR (hedged) 2,322,651.48 1,407,445.47 466,304.42 3,263,792.53
JPM Flexible Credit A (acc) - USD 338,497.69 412,589.05 146,945.61 604,141.13
JPM Flexible Credit A (div) - EUR (hedged) 151,591.15 136,127.42 39,862.48 247,856.09
JPM Flexible Credit C (acc) - EUR (hedged) 99,979.43 42,968.89 3,660.27 139,288.05
JPM Flexible Credit C (acc) - USD 361.91 5,330.39 3,211.57 2,480.73
JPM Flexible Credit C (div) - EUR (hedged) - 158,624.42 9,412.00 149,212.42
JPM Flexible Credit D (acc) - EUR (hedged) 787,723.67 261,837.31 207,190.83 842,370.15
JPM Flexible Credit D (div) - EUR (hedged) 2,381,796.62 234,560.40 494,290.53 2,122,066.49
JPM Flexible Credit T (acc) - EUR (hedged) 290,829.78 232,097.25 191,588.09 331,338.94
JPM Flexible Credit T (div) - EUR (hedged) 69,137.67 86,910.80 16,795.76 139,252.71
JPM Flexible Credit X (acc) - CAD (hedged) 12,864,412.49 2,463,411.66 3,160,391.99 12,167,432.16
JPM Flexible Credit X (acc) - GBP (hedged) 435,147.96 338,438.09 87,942.45 685,643.60
JPMorgan Funds - Global Aggregate Bond Fund
JPM Global Aggregate Bond A (acc) - USD 667,148.99 214,566.46 221,246.41 660,469.04
JPM Global Aggregate Bond A (dist) - USD 801,609.99 144,848.28 165,485.79 780,972.48
JPM Global Aggregate Bond C (acc) - USD 4,243.06 96,622.82 55,824.60 45,041.28
JPM Global Aggregate Bond D (acc) - USD 836,024.33 103,553.26 168,494.99 771,082.60
JPM Global Aggregate Bond | (acc) - EUR 889,401.81 269,588.76 596,861.41 562,129.16
JPM Global Aggregate Bond | (acc) - USD 165,594.72 2,451,552.19 646,229.28 1,970,917.63
JPM Global Aggregate Bond X (acc) - USD 1,559,042.37 1,596,489.13 562,917.95 2,592,613.55
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JPMorgan Funds - Global Bond Opportunities Fund

JPM Global Bond Opportunities A (acc) - CHF (hedged) 43,883.73 700.00 5,504.37 39,079.36
JPM Global Bond Opportunities A (acc) - CZK (hedged) 116,019.71 16,170.47 7,973.84 124,216.34
JPM Global Bond Opportunities A (acc) - EUR (hedged) 1,508,029.00 233,152.69 435,890.84 1,305,290.85
JPM Global Bond Opportunities A (acc) - GBP (hedged) 18,014.30 1,685.77 1,053.27 18,646.80
JPM Global Bond Opportunities A (acc) - HKD 1,130,626.48 5,069.01 - 1,135,695.49
JPM Global Bond Opportunities A (acc) - SEK (hedged) 241,099.49 19,024.80 63,139.77 196,984.52
JPM Global Bond Opportunities A (acc) - SGD (hedged) 821,127.60 2,982,803.83 1,576,755.69 2,227,175.74
JPM Global Bond Opportunities A (acc) - USD 3,626,147.33 1,460,944.73 873,471.83 4,213,620.23
JPM Global Bond Opportunities A (dist) - CHF (hedged) 5,690.00 890.11 340.00 6,240.11
JPM Global Bond Opportunities A (dist) - EUR (hedged) 716,041.66 46,200.23 107,741.88 654,500.01
JPM Global Bond Opportunities A (dist) - GBP (hedged) 32,411.13 - 10,838.68 21,572.45
JPM Global Bond Opportunities A (dist) - USD 31,765.21 4,923.61 1,926.78 34,762.04
JPM Global Bond Opportunities A (div) - EUR (hedged) 68,835.00 4,519.40 7,280.36 66,074.04
JPM Global Bond Opportunities A (fix) EUR 3.50 - EUR (hedged) 59,935.65 - 19,598.66 40,336.99
JPM Global Bond Opportunities A (mth) - EUR (hedged) 66,020.41 1,988.00 294.68 67,713.73
JPM Global Bond Opportunities A (mth) - HKD 1,134,442.05 - - 1,134,442.05
JPM Global Bond Opportunities A (mth) - SGD (hedged) 5,609,430.57 791,932.25 2,256,618.73 4,144,744.09
JPM Global Bond Opportunities A (mth) - USD 2,375,992.18 162,439.47 518,772.76 2,019,658.89
JPM Global Bond Opportunities C (acc) - CHF (hedged) 114,309.36 64,763.47 26,580.56 152,492.27
JPM Global Bond Opportunities C (acc) - EUR (hedged) 1,097,981.21 466,073.26 607,721.38 956,333.09
JPM Global Bond Opportunities C (acc) - GBP (hedged) 32,083.73 10,748.39 6,403.95 36,428.17
JPM Global Bond Opportunities C (acc) - HKD 756,040.30 - - 756,040.30
JPM Global Bond Opportunities C (acc) - SGD (hedged) 419,946.86 - 49,579.05 370,367.81
JPM Global Bond Opportunities C (acc) - USD 7,955,270.53 1,115,971.04 1,304,727.30 7,766,514.27
JPM Global Bond Opportunities C (dist) - AUD (hedged) 1,493,074.76 64,996.84 1,136,887.24 421,184.36
JPM Global Bond Opportunities C (dist) - CAD (hedged) 705,418.33 287,742.08 18,300.01 974,860.40
JPM Global Bond Opportunities C (dist) - GBP (hedged) 62,199.55 17,472.72 12,670.18 67,002.09
JPM Global Bond Opportunities C (dist) - SGD (hedged) 1,167,391.59 11,361.45 422,773.87 755,979.17
JPM Global Bond Opportunities C (dist) - USD 807,550.00 72,678.57 252,797.17 627,431.40
JPM Global Bond Opportunities C (div) - EUR (hedged) 17,818.06 - 12,624.03 5,194.03
JPM Global Bond Opportunities C (mth) - HKD 1,639,409.37 - 1,639,409.37
JPM Global Bond Opportunities C (mth) - SGD (hedged) 824,051.98 - 438,713.94 385,338.04
JPM Global Bond Opportunities C (mth) - USD 1,964,257.00 243,257.23 484,253.10 1,723,261.13
JPM Global Bond Opportunities C2 (acc) - CHF (hedged) 43,762.23 10,786.49 12,842.00 41,706.72
JPM Global Bond Opportunities C2 (acc) - EUR (hedged) 408,776.80 52,609.13 99,260.36 362,125.57
JPM Global Bond Opportunities C2 (acc) - GBP (hedged) 15,520.38 4,856.74 4,450.48 15,926.64
JPM Global Bond Opportunities C2 (acc) - SGD (hedged) 677,057.84 397,839.93 269,970.57 804,927.20
JPM Global Bond Opportunities C2 (acc) - USD 1,862,462.37 595,457.61 464,675.15 1,993,244.83
JPM Global Bond Opportunities C2 (dist) - GBP (hedged) 116,370.29 921.94 10,412.53 106,879.70
JPM Global Bond Opportunities C2 (dist) - USD 374,347.42 205,015.93 52,154.70 527,208.65
JPM Global Bond Opportunities C2 (div) - EUR (hedged) 56,989.69 1,622.01 1,850.01 56,761.69
JPM Global Bond Opportunities C2 (mth) - SGD (hedged) 3,036,368.31 177,792.88 1,370,705.89 1,843,455.30
JPM Global Bond Opportunities C2 (mth) - USD 857,350.33 38,689.49 223,099.07 672,940.75
JPM Global Bond Opportunities D (acc) - EUR (hedged) 2,280,729.81 304,393.09 757,253.69 1,827,869.21
JPM Global Bond Opportunities D (acc) - USD 443,947.03 74,870.25 108,744.14 410,073.14
JPM Global Bond Opportunities D (div) - EUR (hedged) 7,449,320.49 609,201.57 2,371,598.32 5,686,923.74
JPM Global Bond Opportunities D (fix) EUR 3.00 - EUR (hedged) 59,701.62 - 12,173.54 47,528.08
JPM Global Bond Opportunities D (mth) - EUR (hedged) 236,921.01 10,475.86 58,272.38 189,124.49
JPM Global Bond Opportunities D (mth) - USD 27,036.87 1,806.75 3,137.04 25,706.58
JPM Global Bond Opportunities | (acc) - EUR (hedged) 128,960.16 334,948.78 70,722.50 393,186.44
JPM Global Bond Opportunities I (acc) - USD 619,483.25 183,977.84 174,350.59 629,110.50
JPM Global Bond Opportunities 12 (acc) - EUR (hedged) 648,619.07 98,311.60 165,666.27 581,264.40
JPM Global Bond Opportunities 12 (acc) - USD 90,130.93 125,771.16 29,691.23 186,210.86
JPM Global Bond Opportunities T (acc) - EUR (hedged) 133,971.61 48,136.91 73,658.20 108,450.32
JPM Global Bond Opportunities T (div) - EUR (hedged) 810,446.86 94,705.84 589,297.96 315,854.74
JPM Global Bond Opportunities V (acc) - USD (hedged to BRL) 106,509.18 193,943.01 235,024.00 65,428.19
JPM Global Bond Opportunities X (acc) - EUR (hedged) 565,489.44 210.90 60,834.78 504,865.56
JPM Global Bond Opportunities X (acc) - JPY (hedged) 161,966.12 - 76,850.49 85,115.63
JPM Global Bond Opportunities X (acc) - USD 821,280.18 2,393,995.31 1,686,274.44 1,529,001.05
JPM Global Bond Opportunities X (dist) - USD* 14,256.00 - 14,256.00 -

JPMorgan Funds - Global Bond Opportunities ESG Fund (6)
JPM Global Bond Opportunities ESG A (acc) - CHF (hedged) 3,071.00 - 500.00 2,571.00
JPM Global Bond Opportunities ESG A (acc) - EUR (hedged) 1,046,023.39 102,191.11 886,356.59 261,857.91
JPM Global Bond Opportunities ESG A (acc) - SEK (hedged) 512,597.65 51,999.06 97,588.00 467,008.71
JPM Global Bond Opportunities ESG A (acc) - USD 34,504.53 38,836.48 8,140.44 65,200.57
JPM Global Bond Opportunities ESG A (mth) - SGD (hedged) 850,143.00 318,242.64 385,927.92 782,457.72
JPM Global Bond Opportunities ESG A (mth) - USD 47,383.37 336.11 4,588.52 43,130.96
JPM Global Bond Opportunities ESG C (acc) - EUR (hedged) 412,871.73 111,180.89 233,010.89 291,041.73
JPM Global Bond Opportunities ESG C (acc) - USD 306,610.59 179,562.53 227,387.18 258,785.94
JPM Global Bond Opportunities ESG C (dist) - GBP (hedged) 193,072.98 117,411.51 66,297.95 244,186.54
JPM Global Bond Opportunities ESG D (acc) - EUR (hedged) 645,244.61 145,477.65 240,583.07 550,139.19
JPM Global Bond Opportunities ESG | (acc) - EUR* 43.99 - 43.99 -
JPM Global Bond Opportunities ESG I (acc) - EUR (hedged) 91,382.53 69,377.91 42,679.21 118,081.23
JPM Global Bond Opportunities ESG | (acc) - SEK (hedged) 2,726,078.77 6,253.96 - 2,732,332.73
JPM Global Bond Opportunities ESG | (dist) - EUR 28,209.81 2,677.57 9,659.67 21,227.71
JPM Global Bond Opportunities ESG 12 (acc) - EUR* 2.03 - 2.03 -
JPM Global Bond Opportunities ESG 12 (acc) - EUR (hedged) 446,106.95 47,102.92 160,034.35 333,175.52
JPM Global Bond Opportunities ESG T (acc) - EUR (hedged) 404,527.94 164,473.82 185,327.67 383,674.09
JPM Global Bond Opportunities ESG X (acc) - USD 163,956.28 20,351.67 135,862.99 48,444.96

(6) This Sub-Fund was renamed from JPMorgan Funds - Global Bond Opportunities Sustainable Fund on 12 May 2025.
* Share Class inactive as at the end of the year.
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Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
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JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
JPM Global Corporate Bond Duration-Hedged A (acc) - EUR (hedged) 161,694.64 75,834.57 53,163.63 184,365.58
JPM Global Corporate Bond Duration-Hedged A (acc) - USD 7,066.41 9,339.62 5,456.50 10,949.53
JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged) 1,300.00 - - 1,300.00
JPM Global Corporate Bond Duration-Hedged C (acc) - USD 233,442.49 2,797.20 1,105.48 235,134.21
JPM Global Corporate Bond Duration-Hedged D (acc) - EUR (hedged) 90,998.98 98,491.84 27,108.93 162,381.89
JPM Global Corporate Bond Duration-Hedged D (acc) - USD 29,388.37 25,243.96 16,768.08 37,864.25
JPM Global Corporate Bond Duration-Hedged | (acc) - USD 1,573.15 - 638.91 934.24

JPMorgan Funds - Global Corporate Bond Fund

JPM Global Corporate Bond A (acc) - AUD (hedged) 1,526,774.80 1,168,954.06 495,688.97 2,200,039.89
JPM Global Corporate Bond A (acc) - CHF (hedged) 558,698.21 65,293.51 96,560.63 527,431.09
JPM Global Corporate Bond A (acc) - EUR - 10.00 - 10.00
JPM Global Corporate Bond A (acc) - EUR (hedged) 23,088,041.53 5,941,019.99 9,751,217.81 19,277,843.71
JPM Global Corporate Bond A (acc) - NOK (hedged) 16,015.10 19.12 1,855.48 14,178.74
JPM Global Corporate Bond A (acc) - NZD (hedged) 806,211.38 549,391.44 195,947.15 1,159,655.67
JPM Global Corporate Bond A (acc) - SEK (hedged) 630,889.92 50,309.94 296,649.69 384,550.17
JPM Global Corporate Bond A (acc) - SGD (hedged) 133,233.00 201,657.69 305,300.40 29,590.29
JPM Global Corporate Bond A (acc) - USD 17,871,695.60 5,517,502.61 5,387,434.60 18,001,763.61
JPM Global Corporate Bond A (dist) - EUR - 10.00 - 10.00
JPM Global Corporate Bond A (dist) - EUR (hedged) 137,512.71 93,682.88 41,234.01 189,961.58
JPM Global Corporate Bond A (dist) - GBP (hedged) 604,974.61 89,339.17 220,117.25 474,196.53
JPM Global Corporate Bond A (dist) - USD 95,746.86 34,908.71 9,600.37 121,055.20
JPM Global Corporate Bond A (div) - EUR (hedged) 560,149.16 117,668.36 159,019.02 518,798.50
JPM Global Corporate Bond A (mth) - RMB (hedged) 116,701,402.58 36,949,486.69 73,429,128.22 80,221,761.05
JPM Global Corporate Bond A (mth) - SGD 783,712.23 23,291.46 631,474.89 175,528.80
JPM Global Corporate Bond A (mth) - USD 3,713,424.24 3,243,021.11 2,434,664.97 4,521,780.38
JPM Global Corporate Bond C (acc) - CHF (hedged) 86,569.73 143,128.80 18,427.40 211,271.13
JPM Global Corporate Bond C (acc) - EUR (hedged) 2,224,520.61 725,312.88 542,637.21 2,407,196.28
JPM Global Corporate Bond C (acc) - SEK (hedged) 65,451.23 695.00 45,800.06 20,346.17
JPM Global Corporate Bond C (acc) - SGD (hedged) - 485,086.81 78,823.35 406,263.46
JPM Global Corporate Bond C (acc) - USD 6,397,172.82 1,164,413.99 1,026,854.93 6,534,731.88
JPM Global Corporate Bond C (dist) - AUD (hedged) 739,863.24 609,792.73 60,722.56 1,288,933.41
JPM Global Corporate Bond C (dist) - CHF (hedged) 139,804.33 66,809.55 25,276.39 181,337.49
JPM Global Corporate Bond C (dist) - EUR (hedged) 535,198.70 35,195.01 204,161.15 366,232.56
JPM Global Corporate Bond C (dist) - GBP (hedged) 704,776.84 61,962.13 145,421.56 621,317.41
JPM Global Corporate Bond C (dist) - USD 873,703.68 119,363.68 290,051.42 703,015.94
JPM Global Corporate Bond C (div) - EUR (hedged) 136,841.55 56,715.44 39,648.94 153,908.05
JPM Global Corporate Bond C (mth) - SGD* 133.79 - 133.79 -
JPM Global Corporate Bond C (mth) - USD 222,598.61 219,403.67 137,157.59 304,844.69
JPM Global Corporate Bond D (acc) - EUR (hedged) 7,304,297.21 1,225,377.69 1,891,104.45 6,638,570.45
JPM Global Corporate Bond D (acc) - USD 3,647,139.49 649,735.52 705,396.77 3,591,478.24
JPM Global Corporate Bond D (div) - EUR (hedged) 45,611,925.35 4,745,277.70 9,794,012.63 40,563,190.42
JPM Global Corporate Bond D (mth) - USD 75,468.63 2,564.87 14,386.74 63,646.76
JPM Global Corporate Bond F (mth) - USD 20.00 48,804.99 27,655.97 21,169.02
JPM Global Corporate Bond | (acc) - CHF (hedged) 12,206.97 600.00 5,676.61 7,130.36
JPM Global Corporate Bond | (acc) - EUR 9,872.76 719.26 4,446.88 6,145.14
JPM Global Corporate Bond | (acc) - EUR (hedged) 4,056,489.72 418,942.51 3,463,254.62 1,012,177.61
JPM Global Corporate Bond I (acc) - JPY (hedged)* 126,625.00 247,222.00 373,847.00 -
JPM Global Corporate Bond | (acc) - USD 5,692,393.14 2,282,748.48 4,819,481.76 3,155,659.86
JPM Global Corporate Bond | (div) - EUR (hedged) 200,000.00 - - 200,000.00
JPM Global Corporate Bond 12 (acc) - EUR* 3,466.11 283.62 3,749.73 -
JPM Global Corporate Bond 12 (acc) - EUR (hedged) 1,514,450.76 656,423.00 663,961.94 1,506,911.82
JPM Global Corporate Bond 12 (acc) - JPY (hedged) 1,048,965.66 - 646,793.94 402,171.72
JPM Global Corporate Bond 12 (acc) - USD 10,638.23 16,323.38 21,878.11 5,083.50
JPM Global Corporate Bond 12 (dist) - GBP (hedged) 2,558.39 3,045.01 2,284.37 3,319.03
JPM Global Corporate Bond T (acc) - EUR (hedged) 310,749.01 110,617.88 85,030.40 336,336.49
JPM Global Corporate Bond T (div) - EUR (hedged) 170,447.36 122,113.50 38,972.38 253,588.48
JPM Global Corporate Bond X (acc) - EUR (hedged) 226,593.28 21,003.01 147,388.28 100,208.01
JPM Global Corporate Bond X (acc) - USD 5,278,769.84 5,010,672.62 2,900,281.75 7,389,160.71
JPM Global Corporate Bond X (dist) - GBP (hedged) 223,304.93 30,949.24 0.01 254,254.16
JPM Global Corporate Bond X (dist) - USD 3,962,801.04 2,449,614.47 1,301,499.43 5,110,916.08
JPM Global Corporate Bond X2 (acc) - USD - 5,865,648.00 - 5,865,648.00

*Share Class inactive as at the end of the year.
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JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - AUD (hedged) 626,914.14 418,685.17 379,432.79 666,166.52
JPM Global Government Bond A (acc) - EUR 11,018,791.98 7,171,249.84 3,566,062.97 14,623,978.85
JPM Global Government Bond A (acc) - NOK (hedged) 2,124.00 - 635.00 1,489.00
JPM Global Government Bond A (acc) - SGD (hedged) 125,588.91 132,910.99 230,162.08 28,337.82
JPM Global Government Bond A (acc) - USD (hedged) 662,299.89 362,528.67 419,724.44 605,104.12
JPM Global Government Bond C (acc) - EUR 17,888,301.77 19,165,619.83 12,097,172.98 24,956,748.62
JPM Global Government Bond C (acc) - NOK (hedged) 530,540.74 443,077.24 218,359.05 755,258.93
JPM Global Government Bond C (acc) - SGD (hedged) - 278,646.97 28,904.77 249,742.20
JPM Global Government Bond C (acc) - USD (hedged) 62,402.72 20,098.61 24,737.01 57,764.32
JPM Global Government Bond C (dist) - GBP (hedged) 90,830.64 241,490.87 53,510.08 278,811.43
JPM Global Government Bond D (acc) - EUR 7,374,423.24 3,356,741.57 2,202,465.15 8,528,699.66
JPM Global Government Bond I (acc) - EUR 4,877,919.82 2,647,264.47 2,441,011.73 5,084,172.56
JPM Global Government Bond | (acc) - USD (hedged) 3,546,472.81 674,308.46 1,914,433.78 2,306,347.49
JPM Global Government Bond | (dist) - EUR 146,014.98 385.00 16,060.00 130,339.98
JPM Global Government Bond | (dist) - USD (hedged) 14,228.63 679.53 3,061.71 11,846.45
JPM Global Government Bond 12 (acc) - EUR 1,611,330.13 623,251.82 752,963.68 1,481,618.27
JPM Global Government Bond 12 (acc) - USD (hedged)* 10.00 - 10.00 -
JPM Global Government Bond X (acc) - EUR 19,605,017.87 2,198,909.36 2,664,513.65 19,139,413.58
JPM Global Government Bond X (acc) - USD (hedged) 2,033,376.17 4,185,181.44 3,606,050.66 2,612,506.95
JPM Global Government Bond X (dist) - GBP (hedged) 52,504.00 2,007,364.00 398,056.00 1,661,812.00
JPMorgan Funds - Global Government Short Duration Bond Fund
JPM Global Government Short Duration Bond A (acc) - EUR 2,411,528.54 3,052,159.51 1,448,324.37 4,015,363.68
JPM Global Government Short Duration Bond A (acc) - USD (hedged) 313,928.79 11,389.55 176,600.92 148,717.42
JPM Global Government Short Duration Bond C (acc) - EUR 83,727.36 25,896.37 21,410.39 88,213.34
JPM Global Government Short Duration Bond C (acc) - GBP (hedged) - 10.00 - 10.00
JPM Global Government Short Duration Bond C (acc) - USD (hedged) 128,402.99 6,894,292.95 39,678.26 6,983,017.68
JPM Global Government Short Duration Bond C (dist) - GBP (hedged) 990,055.50 9,404,986.89 480,232.43 9,914,809.96
JPM Global Government Short Duration Bond C (dist) - USD (hedged)* 10.00 0.21 10.21 -
JPM Global Government Short Duration Bond D (acc) - EUR 1,537,766.81 1,025,231.70 383,048.18 2,179,950.33
JPM Global Government Short Duration Bond 12 (acc) - EUR* 10.00 - 10.00 -
JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) 7,573,351.91 4,838,352.73 2,561,932.88 9,849,771.76
JPM Global Short Duration Bond A (acc) - USD 5,096,397.65 9,302,280.69 8,393,190.77 6,005,487.57
JPM Global Short Duration Bond C (acc) - EUR (hedged) 163,033.59 180,434.95 116,148.12 227,320.42
JPM Global Short Duration Bond C (acc) - USD 4,701,408.92 5,263,834.66 995,280.59 8,969,962.99
JPM Global Short Duration Bond C (dist) - USD 55,617.06 39,048.86 28,428.98 66,236.94
JPM Global Short Duration Bond D (acc) - EUR (hedged) 239,007.33 187,902.89 84,960.23 341,949.99
JPM Global Short Duration Bond I (acc) - EUR 6,270.71 1,900.90 3,448.39 4,723.22
JPM Global Short Duration Bond I (acc) - EUR (hedged) 1,009,058.89 197,110.38 869,919.30 336,249.97
JPM Global Short Duration Bond I (acc) - USD 19,575.83 1,072,485.10 862,240.24 229,820.69
JPM Global Short Duration Bond | (dist) - GBP (hedged) 473.60 2,643.43 - 3,117.03
JPM Global Short Duration Bond 12 (acc) - EUR (hedged) 357,879.78 566.04 136,340.92 222,104.90
JPM Global Short Duration Bond 12 (acc) - USD 125,650.64 202.92 15,169.26 110,684.30
JPM Global Short Duration Bond 12 (dist) - USD" - 10.00 - 10.00
JPM Global Short Duration Bond 12 (dist) - GBP (hedged) 5,389.69 2,000.00 5,389.69 2,000.00
JPM Global Short Duration Bond X (acc) - USD 135,124.89 23,817.26 157,009.95 1,932.20

* Share Class inactive as at the end of the year.
~ Share Class reactivated during the year.
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JPMorgan Funds - Global Strategic Bond Fund

JPM Global Strategic Bond A (acc) - EUR (hedged) 10,872.01 115,337.33 1,842.25 124,367.09
JPM Global Strategic Bond A (acc) - NOK (hedged) 9,440.00 336.00 760.00 9,016.00
JPM Global Strategic Bond A (acc) - USD 103,459.83 151,087.86 105,209.43 149,338.26
JPM Global Strategic Bond A (div) - EUR (hedged) - 11,111.30 - 11,111.30
JPM Global Strategic Bond A (mth) - USD 4,183.25 4,827.81 3,904.87 5,106.19
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) 34,353.43 2,901.00 7,579.66 29,674.77
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) 335,768.80 145,663.07 71,481.91 409,949.96
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) 4,666.89 - 2,107.86 2,559.03
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) 3,514,615.20 72,789.91 3,536,106.09 51,299.02
JPM Global Strategic Bond A (perf) (acc) - USD 180,523.88 183,798.13 75,861.10 288,460.91
JPM Global Strategic Bond A (perf) (dist) - EUR (hedged) 11,185.43 160.02 8.99 11,336.46
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) 76,923.08 3,354.50 16,402.36 63,875.22
JPM Global Strategic Bond A (perf) (fix) EUR 2.35 - EUR (hedged) 274.41 - - 274.41
JPM Global Strategic Bond A (perf) (mth) - USD 3,835.32 2.56 2,247.63 1,590.25
JPM Global Strategic Bond C (acc) - EUR (hedged) 9,789.42 - - 9,789.42
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged) 109,836.00 87,907.00 20,742.60 177,000.40
JPM Global Strategic Bond C (perf) (acc) - EUR 10,195.76 23,963.95 13,413.89 20,745.82
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged) 1,628,518.21 429,166.25 348,158.51 1,709,525.95
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) 20,484.13 1,767.00 8,758.49 13,492.64
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged) 358.60 959.37 - 1,317.97
JPM Global Strategic Bond C (perf) (acc) - USD 1,982,511.51 492,747.04 316,511.69 2,158,746.86
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) 112,936.32 8,103.63 52,190.14 68,849.81
JPM Global Strategic Bond C (perf) (dist) - USD 279,407.27 30,292.13 29,937.32 279,762.08
JPM Global Strategic Bond C (perf) (mth) - USD 6,166.73 7,296.49 4,368.51 9,094.71
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) 241,373.40 120,730.31 103,559.89 258,543.82
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) 533.64 1,194.39 163.49 1,564.54
JPM Global Strategic Bond D (perf) (acc) - USD 1,216.67 422.56 135.20 1,504.03
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) 597,401.80 189,498.51 149,718.47 637,181.84
JPM Global Strategic Bond D (perf) (fix) EUR 1.60 - EUR (hedged) 9,271.27 - 1,326.38 7,944.89
JPM Global Strategic Bond D (perf) (mth) - USD 128.53 - - 128.53
JPM Global Strategic Bond | (acc) - EUR (hedged) 207,703.51 - 2,548.82 205,154.69
JPM Global Strategic Bond | (perf) (acc) - EUR (hedged) 147,714.03 1,262.85 22,474.12 126,502.76
JPM Global Strategic Bond I (perf) (acc) - JPY (hedged) 123,435.36 - 237.69 123,197.67
JPM Global Strategic Bond | (perf) (acc) - USD 19,522.91 547,510.69 - 567,033.60
JPM Global Strategic Bond | (perf) (dist) - GBP (hedged) 489.65 - - 489.65
JPM Global Strategic Bond 12 (perf) (acc) - EUR (hedged) 3,539,550.03 382,153.63 3,297,838.18 623,865.48
JPM Global Strategic Bond 12 (perf) (acc) - USD 42,109.56 15,469.74 40,886.68 16,692.62
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) 46,885.55 89,298.41 18,452.08 117,731.88
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) 12,906.19 19,010.74 4,183.78 27,733.15

JPMorgan Funds - Green Social Sustainable Bond Fund
JPM Green Social Sustainable Bond A (acc) - EUR 8,448.54 6,023.59 8,885.99 5,586.14
JPM Green Social Sustainable Bond A (acc) - EUR (hedged) 15,972.87 6,243.71 12,273.66 9,942.92
JPM Green Social Sustainable Bond A (acc) - GBP (hedged)* 5,000.00 - 5,000.00 -
JPM Green Social Sustainable Bond A (acc) - USD 201,254.00 846.21 199,007.00 3,093.21
JPM Green Social Sustainable Bond A (acc) - USD (hedged)* 5,000.00 - 5,000.00 -
JPM Green Social Sustainable Bond C (acc) - EUR (hedged) 5,000.00 4,345.00 5,000.00 4,345.00
JPM Green Social Sustainable Bond C (acc) - GBP (hedged)* 5,000.00 - 5,000.00 -
JPM Green Social Sustainable Bond C (acc) - USD (hedged) 6,618.49 3,822.94 6,971.31 3,470.12
JPM Green Social Sustainable Bond D (acc) - EUR 24,917.31 7,413.08 6,790.61 25,539.78
JPM Green Social Sustainable Bond D (acc) - EUR (hedged) 31,665.94 14,140.46 3,235.23 42,571.17
JPM Green Social Sustainable Bond D (acc) - USD 16,353.47 8,345.97 5516.33 19,183.11
JPM Green Social Sustainable Bond D (acc) - USD (hedged) 11,364.19 3,734.48 5,710.46 9,388.21
JPM Green Social Sustainable Bond | (acc) - EUR (hedged) 13,836.00 779.00 5,000.00 9,615.00
JPM Green Social Sustainable Bond | (acc) - GBP (hedged)* 5,000.00 - 5,000.00 -
JPM Green Social Sustainable Bond I (acc) - USD (hedged) 5,000.00 67.40 5,000.00 67.40
JPM Green Social Sustainable Bond S2 (acc) - EUR (hedged) 10.00 660,251.00 216,508.00 443,753.00
JPM Green Social Sustainable Bond T (acc) - EUR 145,023.31 116,010.55 34,903.33 226,130.53
JPM Green Social Sustainable Bond T (acc) - EUR (hedged) 68,867.34 49,437.49 12,038.69 106,266.14

*Share Class inactive as at the end of the year.
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JPMorgan Funds - Income Fund

JPM Income Fund A (acc) - AUD (hedged) 3,238,648.14 718,368.64 846,218.49 3,110,798.29
JPM Income Fund A (acc) - CHF (hedged) 46,718.46 500.00 2,639.00 44,579.46
JPM Income Fund A (acc) - EUR (hedged) 1,116,158.89 212,892.15 363,740.43 965,310.61
JPM Income Fund A (acc) - GBP (hedged) 35,811.03 43,325.37 23,558.39 55,578.01
JPM Income Fund A (acc) - SGD (hedged) 1,758,057.18 4,504,643.50 1,635,777.45 4,626,923.23
JPM Income Fund A (acc) - USD 7,473,710.94 4,548,309.30 2,781,126.92 9,240,893.32
JPM Income Fund A (div) - CHF (hedged) 1,845.00 250,421.02 - 252,266.02
JPM Income Fund A (div) - EUR (hedged) 1,610,392.99 365,108.10 411,935.76 1,563,565.33
JPM Income Fund A (div) - GBP (hedged) 20,845.04 49,722.02 - 70,567.06
JPM Income Fund A (div) - USD 3,414,926.95 719,644.63 986,413.45 3,148,158.13
JPM Income Fund A (mth) - AUD (hedged) 21,611,671.04 11,259,842.70 8,358,819.18 24,512,694.56
JPM Income Fund A (mth) - CAD (hedged) 1,771,979.53 4,551,364.87 1,912,036.61 4,411,307.79
JPM Income Fund A (mth) - EUR (hedged) 595,834.93 115,724.99 143,980.02 567,579.90
JPM Income Fund A (mth) - GBP (hedged) 727,624.01 190,260.85 258,023.60 659,861.26
JPM Income Fund A (mth) - JPY (hedged) - 22,840.84 18,794.09 4,046.75
JPM Income Fund A (mth) - HKD 350,999,129.33 215,456,912.76 143,862,487.93 422,593,554.16
JPM Income Fund A (mth) - RMB (hedged) 41,221,272.16 22,228,738.52 23,653,052.04 39,796,958.64
JPM Income Fund A (mth) - SGD 6,430,612.20 3,023,569.94 1,786,115.72 7,668,066.42
JPM Income Fund A (mth) - SGD (hedged) 70,718,213.38 22,020,779.59 22,631,819.01 70,107,173.96
JPM Income Fund A (mth) - USD 324,826,957.97 164,262,629.61 138,279,622.26 350,809,965.32
JPM Income Fund C (acc) - CHF (hedged) 24,877.84 2,386.22 5,800.00 21,464.06
JPM Income Fund C (acc) - EUR (hedged) 398,460.86 209,995.23 322,876.03 285,580.06
JPM Income Fund C (acc) - JPY (hedged) 42,294.24 18,625.76 9,603.31 51,316.69
JPM Income Fund C (acc) - SGD (hedged) 475,606.57 1,848,004.74 144,207.64 2,179,403.67
JPM Income Fund C (acc) - USD 12,487,558.95 5,757,831.08 3,728,341.27 14,517,048.76
JPM Income Fund C (div) - AUD (hedged) 165,096.95 - 106,496.28 58,600.67
JPM Income Fund C (div) - CHF (hedged) 26,458.99 26,608.26 - 53,067.25
JPM Income Fund C (div) - EUR (hedged) 401,491.91 176,640.16 103,773.55 474,358.52
JPM Income Fund C (div) - GBP (hedged) 231,747.86 73,716.06 75,173.48 230,290.44
JPM Income Fund C (div) - SGD (hedged) 2,450,902.57 1,323,659.64 1,438,108.86 2,336,453.35
JPM Income Fund C (div) - USD 4,013,539.24 1,923,655.03 1,168,892.52 4,768,301.75
JPM Income Fund C (mth) - AUD (hedged) 6,706,447.30 1,681,819.45 1,997,233.48 6,391,033.27
JPM Income Fund C (mth) - HKD 1,493,901.70 5,586,977.21 2,316,410.39 4,764,468.52
JPM Income Fund C (mth) - RMB (hedged) 5,288,721.99 1,806,159.97 1,043,407.92 6,051,474.04
JPM Income Fund C (mth) - SGD (hedged) 6,775,137.22 1,275,998.41 3,197,752.71 4,853,382.92
JPM Income Fund C (mth) - USD 7,983,606.00 4,111,450.01 2,049,705.35 10,045,350.66
JPM Income Fund C2 (acc) - AUD (hedged) 149.86 65,430.86 149.86 65,430.86
JPM Income Fund C2 (acc) - CHF (hedged) 8.67 3,498.50 8.67 3,498.50
JPM Income Fund C2 (acc) - EUR (hedged) 364,796.70 414,419.12 203,123.14 576,092.68
JPM Income Fund C2 (acc) - USD 1,356,288.85 1,481,580.91 340,845.58 2,497,024.18
JPM Income Fund C2 (div) - CHF (hedged) 1,143.25 4,603.02 710.30 5,035.97
JPM Income Fund C2 (div) - EUR (hedged) 4,977.71 70,531.24 4,408.10 71,100.85
JPM Income Fund C2 (div) - GBP (hedged) 130,186.04 29,037.49 - 159,223.53
JPM Income Fund C2 (div) - USD 2,393,692.18 2,220,338.07 871,245.35 3,742,784.90
JPM Income Fund C2 (mth) - AUD (hedged) 133,083.91 277,467.78 106,288.93 304,262.76
JPM Income Fund C2 (mth) - HKD 778.95 1,435,528.27 634,307.22 802,000.00
JPM Income Fund C2 (mth) - SGD (hedged) 558,149.91 3,182,775.21 36,769.60 3,704,155.52
JPM Income Fund C2 (mth) - USD 154,608.26 540,764.30 93,969.62 601,402.94
JPM Income Fund D (acc) - EUR (hedged) 599,306.61 118,682.23 187,452.60 530,536.24
JPM Income Fund D (acc) - USD 349,723.95 149,962.61 78,709.08 420,977.48
JPM Income Fund D (div) - EUR (hedged) 1,685,776.79 443,183.18 630,125.77 1,498,834.20
JPM Income Fund D (div) - USD 105,224.90 38,630.22 21,934.88 121,920.24
JPM Income Fund D (mth) - USD 357,220.23 123,965.19 51,383.13 429,802.29
JPM Income Fund F (acc) - USD 186,688.93 298,795.64 324,373.28 161,111.29
JPM Income Fund F (mth) - USD 598,782.63 949,951.03 812,594.15 736,139.51
JPM Income Fund I (acc) - EUR (hedged) 56,947.55 108,382.91 136,500.67 28,829.79
JPM Income Fund I (acc) - USD 6,275,676.90 7,205,715.99 9,494,129.25 3,987,263.64
JPM Income Fund I (div) - EUR (hedged) 35,013.55 349.00 6,043.55 29,319.00
JPM Income Fund | (mth) - USD 539,832.30 407,585.30 362,200.27 585,217.33
JPM Income Fund 12 (acc) - EUR (hedged) 1,331,292.82 386,111.51 290,004.51 1,427,399.82
JPM Income Fund 12 (acc) - USD 292,890.69 368,959.97 81,203.52 580,647.14
JPM Income Fund 12 (div) - GBP (hedged)” - 2,439.98 10.00 2,429.98
JPM Income Fund T (acc) - EUR (hedged) 155,469.43 132,201.21 57,647.74 230,022.90
JPM Income Fund T (div) - EUR (hedged) 435,077.87 256,235.92 250,878.11 440,435.68
JPM Income Fund X (acc) - USD 4,056,310.45 5,634,823.62 4,930,513.38 4,760,620.69
JPM Income Fund X (div) - EUR (hedged) 26,659.36 620,232.16 124,556.38 522,335.14
JPM Income Fund X (div) - USD" - 198,402.02 51,263.48 147,138.54
JPM Income Fund X (mth) - AUD (hedged) 5,925,748.36 5,408,366.13 966,711.94 10,367,402.55

JPMorgan Funds - Italy Flexible Bond Fund
JPM Italy Flexible Bond A (perf) (acc) - EUR 40,268.96 10,680.27 6,534.50 44,414.73
JPM Italy Flexible Bond A (perf) (div) - EUR 14,336.93 4,481.30 1,918.61 16,899.62
JPM Italy Flexible Bond A (perf) (fix) EUR 4.00 - EUR 6,292.10 - - 6,292.10
JPM Italy Flexible Bond D (perf) (acc) - EUR 71,522.07 40,077.73 29,098.44 82,501.36
JPM Italy Flexible Bond D (perf) (div) - EUR 422,266.74 20,845.44 82,668.69 360,443.49
JPM Italy Flexible Bond D (perf) (fix) EUR 3.00 - EUR 18,758.78 - 1,751.40 17,007.38
JPM Italy Flexible Bond T (perf) (acc) - EUR 17,872.85 8,112.86 4,302.72 21,682.99
JPM Italy Flexible Bond T (perf) (div) - EUR 9,508.54 8,822.39 1,888.83 16,442.10

~ Share Class reactivated during the year.

95



JPMorgan Funds
Statement of Changes in the Number of Shares (continued)

For the Year Ended 30 June 2025

Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Funds - Managed Reserves Fund
JPM Managed Reserves Fund A (acc) - EUR (hedged) 951.97 1,068.73 717.61 1,303.09
JPM Managed Reserves Fund A (acc) - USD 5,050.95 5,089.19 4,076.76 6,063.38
JPM Managed Reserves Fund C (acc) - EUR (hedged) 5,307.59 15,494.87 9,179.66 11,622.80
JPM Managed Reserves Fund C (acc) - HKD (hedged) 282.25 2.61 2.61 282.25
JPM Managed Reserves Fund C (acc) - SGD (hedged) 874.26 563.65 491.93 945.98
JPM Managed Reserves Fund C (acc) - USD 144,467.14 124,559.79 92,008.36 177,018.57
JPM Managed Reserves Fund C (dist) - GBP (hedged) 5,190.09 7,995.82 4,085.13 9,100.78
JPM Managed Reserves Fund C (dist) - USD 5,248.59 2,516.46 3,308.26 4,456.79
JPM Managed Reserves Fund I (acc) - EUR (hedged)” - 289.98 - 289.98
JPM Managed Reserves Fund | (acc) - GBP (hedged) 485.38 33.06 182.33 336.11
JPM Managed Reserves Fund I (acc) - USD 45,050.60 17,276.46 31,150.84 31,176.22
JPM Managed Reserves Fund I (dist) - USD" - 18,285.58 - 18,285.58
JPM Managed Reserves Fund X (acc) - USD 24,689.64 34,509.31 44,014.57 15,184.38
JPM Managed Reserves Fund X (dist) - GBP (hedged) 6,277.90 5,808.50 - 12,086.40

JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - AUD (hedged) 127,145.81 335,928.89 193,528.89 269,545.81
JPM US Aggregate Bond A (acc) - EUR (hedged) 1,322,040.25 434,139.14 546,368.96 1,209,810.43
JPM US Aggregate Bond A (acc) - SGD (hedged) 331.94 878,873.28 520,396.37 358,808.85
JPM US Aggregate Bond A (acc) - USD 25,234,653.97 7,244,194.85 10,516,464.27 21,962,384.55
JPM US Aggregate Bond A (dist) - USD 4,358,128.68 4,995,431.83 5,088,658.72 4,264,901.79
JPM US Aggregate Bond A (div) - USD 20,122.89 3,783.24 8,629.88 15,276.25
JPM US Aggregate Bond A (mth) - HKD 3,126,805.18 1,067,416.74 1,844,844.90 2,349,377.02
JPM US Aggregate Bond A (mth) - SGD 103,290.32 1,145.28 200.00 104,235.60
JPM US Aggregate Bond A (mth) - SGD (Hedged) 984,006.03 104,391.14 149,810.80 938,586.37
JPM US Aggregate Bond A (mth) - USD 30,829,864.75 5,162,014.44 14,229,940.42 21,761,938.77
JPM US Aggregate Bond C (acc) - EUR (hedged) 1,038,132.53 742,220.54 622,006.85 1,158,346.22
JPM US Aggregate Bond C (acc) - USD 79,360,461.10 25,774,625.91 29,711,530.16 75,423,556.85
JPM US Aggregate Bond C (dist) - EUR (hedged) 10,027.64 501.06 3,668.96 6,859.74
JPM US Aggregate Bond C (dist) - USD 209,849.75 29,504.95 51,450.50 187,904.20
JPM US Aggregate Bond C (div) - USD 267,046.86 33,382.74 146,099.17 154,330.43
JPM US Aggregate Bond C (mth) - USD 681,218.38 541,505.43 286,264.74 936,459.07
JPM US Aggregate Bond D (acc) - EUR (hedged) 1,024,969.24 117,911.56 351,798.67 791,082.13
JPM US Aggregate Bond D (acc) - USD 1,074,078.95 258,979.67 265,387.19 1,067,671.43
JPM US Aggregate Bond F (mth) - USD 254,500.20 459,682.83 422,804.70 291,378.33
JPM US Aggregate Bond | (acc) - CHF (hedged) 140,115.00 126,530.00 127,152.00 139,493.00
JPM US Aggregate Bond | (acc) - EUR 5,447.44 68,596.04 4,900.93 69,142.55
JPM US Aggregate Bond | (acc) - EUR (hedged) 2,289,930.95 1,472,144.19 913,140.85 2,848,934.29
JPM US Aggregate Bond | (acc) - USD 7,060,512.99 3,709,952.49 4,636,280.11 6,134,185.37
JPM US Aggregate Bond | (dist) - EUR (hedged) 21,504.00 298,413.44 14,183.00 305,734.44
JPM US Aggregate Bond | (dist) - GBP (hedged) 65,592.38 8,575.84 32,522.28 41,645.94
JPM US Aggregate Bond | (dist) - USD 66,034.00 47,615.00 47,377.00 66,272.00
JPM US Aggregate Bond 12 (acc) - EUR (hedged) 3,102,409.41 2,013,990.89 989,866.69 4,126,533.61
JPM US Aggregate Bond 12 (acc) - USD 1,492,737.63 230,941.53 171,885.30 1,551,793.86
JPM US Aggregate Bond 12 (dist) - CHF (hedged) 4,164.17 18,799.12 - 22,963.29
JPM US Aggregate Bond 12 (dist) - EUR (hedged) 979,113.09 210,117.39 55,173.92 1,134,056.56
JPM US Aggregate Bond 12 (dist) - GBP (hedged) 22,807.65 86.59 598.76 22,295.48
JPM US Aggregate Bond 12 (dist) - USD 1,339,275.81 330,155.78 93,207.97 1,576,223.62
JPM US Aggregate Bond X (acc) - EUR (hedged) 731,241.25 15,500.00 193,167.05 553,574.20
JPM US Aggregate Bond X (acc) - USD 1,997,780.83 1,170,924.21 529,319.91 2,639,385.13
JPM US Aggregate Bond X (mth) - JPY 309,696.91 49,184.45 7,900.11 350,981.25
JPM US Aggregate Bond X (mth) - JPY (hedged) 82,463.27 13,874.38 11,911.65 84,426.00

JPMorgan Funds - US High Yield Plus Bond Fund

JPM US High Yield Plus Bond A (acc) - EUR (hedged) 7,918.48 4,888.47 2,564.26 10,242.69
JPM US High Yield Plus Bond A (acc) - USD 48,941.29 17,039.56 13,513.53 52,467.32
JPM US High Yield Plus Bond A (dist) - USD 71,147.92 - 6,210.00 64,937.92
JPM US High Yield Plus Bond A (div) - EUR (hedged) 54,441.61 33,610.90 18,671.18 69,381.33
JPM US High Yield Plus Bond A (mth) - HKD 4,611,305.68 374,216.53 473,568.91 4,511,953.30
JPM US High Yield Plus Bond A (mth) - USD 167,315.52 12,174.83 48,276.38 131,213.97
JPM US High Yield Plus Bond C (acc) - USD 9,581.54 3,760.76 724.02 12,618.28
JPM US High Yield Plus Bond D (div) - EUR (hedged) 474,569.93 126,559.56 65,976.19 535,153.30
JPM US High Yield Plus Bond X (acc) - EUR (hedged) 198,880.00 36,200.00 20,180.00 214,900.00
JPM US High Yield Plus Bond X (dist) - USD 197,220.00 76,430.00 85,630.00 188,020.00

~ Share Class reactivated during the year.
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JPMorgan Funds - US Short Duration Bond Fund
JPM US Short Duration Bond A (acc) - EUR (hedged) 395,532.13 403,503.15 223,973.31 575,061.97
JPM US Short Duration Bond A (acc) - USD 652,219.23 487,757.39 307,615.27 832,361.35
JPM US Short Duration Bond A (mth) - HKD 456,776.25 10,550,674.79 724,988.07 10,282,462.97
JPM US Short Duration Bond A (mth) - USD 86,826.78 251,120.35 81,038.61 256,908.52
JPM US Short Duration Bond C (acc) - EUR 29,951.72 297,049.46 262,430.41 64,570.77
JPM US Short Duration Bond C (acc) - EUR (hedged) 1,556,995.50 1,382,328.09 1,162,914.26 1,776,409.33
JPM US Short Duration Bond C (acc) - USD 15,294,320.96 9,498,216.60 4,925,959.86 19,866,577.70
JPM US Short Duration Bond C (dist) - GBP (hedged) 21,800.00 199.21 - 21,999.21
JPM US Short Duration Bond C (dist) - USD 1,358,300.83 1,763,352.77 1,500,314.70 1,621,338.90
JPM US Short Duration Bond C (mth) - USD 167,512.66 102,331.71 72,540.57 197,303.80
JPM US Short Duration Bond D (acc) - EUR (hedged) 299,327.83 137,362.55 190,648.25 246,042.13
JPM US Short Duration Bond D (acc) - USD 541,280.94 219,154.94 146,680.01 613,755.87
JPM US Short Duration Bond | (acc) - EUR (hedged) 3,314,005.38 1,342,904.91 3,643,261.02 1,013,649.27
JPM US Short Duration Bond | (acc) - USD 2,488,936.23 1,738,136.66 1,927,346.09 2,299,726.80
JPM US Short Duration Bond 12 (acc) - EUR (hedged) 556,502.25 194,294.16 237,765.46 513,030.95
JPM US Short Duration Bond 12 (acc) - USD 2,952,232.54 3,877,746.56 3,502,823.59 3,327,155.51
JPM US Short Duration Bond 12 (dist) - GBP (hedged)* 10.00 0.16 10.16 -
JPM US Short Duration Bond 12 (dist) - USD - 2,073,440.68 97,906.75 1,975,533.93
JPM US Short Duration Bond X (acc) - USD 3,887,597.48 3,898,450.91 4,366,362.35 3,419,686.04
JPM US Short Duration Bond X2 (dist) - GBP (hedged) - 491,782.64 10.00 491,772.64
JPMorgan Funds - EUR Money Market VNAV Fund
JPM EUR Money Market VNAV A (acc) - EUR 1,718,535.41 1,975,676.73 1,315,526.92 2,378,685.22
JPM EUR Money Market VNAV C (acc) - EUR 276,748.91 171,811.32 155,350.84 293,209.39
JPM EUR Money Market VNAV D (acc) - EUR 3,770,164.91 4,173,499.10 2,522,179.04 5,421,484.97
JPMorgan Funds - USD Money Market VNAV Fund
JPM USD Money Market VNAV A (acc) - USD 6,601,659.11 10,940,585.61 8,692,549.59 8,849,695.13
JPMorgan Funds - Global Multi-Strategy Income Fund
JPM Global Multi-Strategy Income A (acc) - EUR 15,721.88 5,215.38 9,353.22 11,584.04
JPM Global Multi-Strategy Income A (div) - EUR 141,467.98 21,820.71 20,678.79 142,609.90
JPM Global Multi-Strategy Income D (acc) - EUR 683,578.96 61,184.20 158,727.33 586,035.83
JPM Global Multi-Strategy Income D (div) - EUR 3,503,610.17 317,943.26 630,124.47 3,191,428.96
JPM Global Multi-Strategy Income T (acc) - EUR 29,452.74 10,127.42 23,312.13 16,268.03
JPM Global Multi-Strategy Income T (div) - EUR 421,267.53 71,570.12 275,409.82 217,427.83
JPMorgan Funds - Multi-Manager Alternatives Fund
JPM Multi-Manager Alternatives A (acc) - CHF (hedged) 6,393.06 4,490.00 5,485.51 5,397.55
JPM Multi-Manager Alternatives A (acc) - EUR (hedged) 175,067.47 202,746.98 297,320.62 80,493.83
JPM Multi-Manager Alternatives A (acc) - SEK (hedged) 62.01 807.63 324.61 545.03
JPM Multi-Manager Alternatives A (acc) - SGD 11,576.62 15,681.72 15,087.96 12,170.38
JPM Multi-Manager Alternatives A (acc) - USD 35,245.13 93,570.86 60,994.66 67,821.33
JPM Multi-Manager Alternatives C (acc) - CHF (hedged) 184,157.94 66,055.90 96,176.43 154,037.41
JPM Multi-Manager Alternatives C (acc) - EUR 9,147.98 292.97 1,347.86 8,093.09
JPM Multi-Manager Alternatives C (acc) - EUR (hedged) 316,590.57 35,440.89 105,708.74 246,322.72
JPM Multi-Manager Alternatives C (acc) - GBP (hedged) 266,947.72 47,526.24 35,594.70 278,879.26
JPM Multi-Manager Alternatives C (acc) - USD 116,615.37 152,702.40 138,352.98 130,964.79
JPM Multi-Manager Alternatives C (dist) - GBP (hedged) 120.00 6,332.00 1,743.00 4,709.00
JPM Multi-Manager Alternatives C (dist) - USD® - 18,280.00 6,190.00 12,090.00
JPM Multi-Manager Alternatives D (acc) - EUR (hedged) 52,053.29 6,487.72 18,595.02 39,945.99
JPM Multi-Manager Alternatives D (acc) - USD 37,225.72 429.65 10,491.16 27,164.21
JPM Multi-Manager Alternatives | (acc) - EUR (hedged) 168,769.05 477.14 162,622.89 6,623.30
JPM Multi-Manager Alternatives | (acc) - SEK (hedged) 6,168,456.03 213,831.75 6,377,466.51 4,821.27
JPM Multi-Manager Alternatives 12 (acc) - EUR (hedged) 318,502.14 34,644.56 48,844.27 304,302.43
JPM Multi-Manager Alternatives 12 (acc) - USD 83,943.32 6,474.44 54,622.08 35,795.68
JPM Multi-Manager Alternatives 12 (dist) - GBP (hedged) 14,027.42 9,584.14 1,889.56 21,722.00
JPM Multi-Manager Alternatives 12 (dist) - USD 20,434.06 4,445.71 19,178.77 5,701.00
JPM Multi-Manager Alternatives S1 (acc) - CHF (hedged) 4,830.00 550.00 5,160.00 220.00
JPM Multi-Manager Alternatives S1 (acc) - EUR (hedged) 308,263.14 7,510.37 86,029.41 229,744.10
JPM Multi-Manager Alternatives S1 (acc) - GBP (hedged)* 127.00 - 127.00 -
JPM Multi-Manager Alternatives S1 (acc) - NOK (hedged) 338,830.35 76,834.95 252,290.19 163,375.11
JPM Multi-Manager Alternatives S1 (acc) - USD* 496.00 - 496.00 -
JPM Multi-Manager Alternatives S2 (acc) - CHF (hedged) 41,239.00 847.20 33,666.00 8,420.20
JPM Multi-Manager Alternatives S2 (acc) - EUR (hedged) 597,947.20 57,271.55 323,463.43 331,755.32
JPM Multi-Manager Alternatives S2 (acc) - USD 205,492.20 29,942.59 99,975.55 135,459.24
JPM Multi-Manager Alternatives S2 (dist) - EUR (hedged) 37,222.56 - 19,759.00 17,463.56
JPM Multi-Manager Alternatives S2 (dist) - GBP (hedged) 39,841.90 4,107.00 847.00 43,101.90
JPM Multi-Manager Alternatives S2 (dist) - USD 18,961.46 6,783.00 11,859.46 13,885.00
JPM Multi-Manager Alternatives T (acc) - EUR (hedged) 27,449.86 3,499.67 16,427.48 14,522.05
JPM Multi-Manager Alternatives X (acc) - EUR (hedged) 485,883.91 51,926.30 11,991.04 525,819.17
JPM Multi-Manager Alternatives X (acc) - NZD (hedged) 2,353,490.19 - 1,346,049.59 1,007,440.60
JPM Multi-Manager Alternatives X (acc) - USD 198,916.73 113,348.17 3,306.16 308,958.74
JPM Multi-Manager Alternatives X (dist) - GBP (hedged) 49,021.54 29,515.40 354.38 78,182.56

* Share Class inactive as at the end of the year.
~ Share Class reactivated during the year.
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JPMorgan Funds - Diversified Risk Fund
JPM Diversified Risk A (acc) - EUR (hedged) 28,949.21 15,445.76 12,769.28 31,625.69
JPM Diversified Risk A (acc) - SEK (hedged) 35,904.04 766.76 3,968.92 32,701.88
JPM Diversified Risk A (acc) - USD 13,835.72 4,652.60 5,399.59 13,088.73
JPM Diversified Risk C (acc) - CHF (hedged) 1,552.72 - - 1,552.72
JPM Diversified Risk C (acc) - EUR (hedged) 119,745.45 28,611.65 62,918.51 85,438.59
JPM Diversified Risk C (acc) - USD 5,214.55 - 4,828.97 385.58
JPM Diversified Risk C (dist) - GBP (hedged) 2,810.46 1,275.21 653.88 3,431.79
JPM Diversified Risk D (acc) - EUR (hedged) 46,636.89 9,885.48 16,224.08 40,298.29
JPM Diversified Risk D (acc) - USD 22,226.23 15,467.00 8,104.32 29,588.91
JPM Diversified Risk I (acc) - JPY (hedged) 571,158.22 39,590.19 130,622.58 480,125.83
JPM Diversified Risk | (acc) - USD* 413.34 - 41334 -
JPM Diversified Risk X (acc) - EUR (hedged) 454,074.68 0.37 7,382.94 446,692.11
JPM Diversified Risk X (acc) - GBP (hedged) 2,125,687.70 - 315,877.19 1,809,810.51
JPM Diversified Risk X (acc) - USD 732.00 90.05 205.74 616.31
JPM Diversified Risk X (dist) - GBP (hedged) 59,812.00 - - 59,812.00

*Share Class inactive as at the end of the year.
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NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023

JPMorgan Funds - America Equity Fund
JPM America Equity A (acc) - AUD 57.43 51.13 39.90
JPM America Equity A (acc) - AUD (hedged) 36.23 33.23 26.31
JPM America Equity A (acc) - EUR 373.95 37118 282.85
JPM America Equity A (acc) - EUR (hedged) 31.66 29.16 23.11
JPM America Equity A (acc) - HKD 52.91 47.73 37.26
JPM America Equity A (acc) - RMB (hedged) 15.07 14.00 1115
JPM America Equity A (acc) - SGD 12.40 11.96 11.41
JPM America Equity A (acc) - USD 62.76 56.89 4424
JPM America Equity A (dist) - USD 469.92 425.89 33L14
JPM America Equity C (acc) - EUR 311.23 306.21 231.28
JPM America Equity C (acc) - EUR (hedged) 35.12 32.07 25.20
JPM America Equity C (acc) - USD 83.87 75.35 58.08
JPM America Equity C (dist) - GBP 173.69 169.35 129.93
JPM America Equity C (dist) - USD 530.12 477.46 368.93
JPM America Equity D (acc) - EUR 42.09 42.12 32.36
JPM America Equity D (acc) - EUR (hedged) 27.63 25.65 20.48
JPM America Equity D (acc) - USD 52.02 47.51 37.23
JPM America Equity F (acc) - USD 114.38 104.82 -
JPM America Equity | (acc) - EUR 244.27 240.24 181.38
JPM America Equity | (acc) - USD 571.32 513.00 395.27
JPM America Equity | (dist) - USD" 101.21 - -
JPM America Equity 12 (acc) - EUR (hedged) 230.76 210.41 165.12
JPM America Equity 12 (acc) - USD 271.33 243.34 187.33
JPM America Equity 12 (dist) - USD 142.98 128.91 99.63
JPM America Equity X (acc) - USD 90.01 80.32 61.49

Total net assets in USD

JPMorgan Funds - ASEAN Equity Fund
JPM ASEAN Equity A (acc) - EUR

JPM ASEAN Equity A (acc) - SGD
JPM ASEAN Equity A (acc) - USD
JPM ASEAN Equity A (dist) - USD
JPM ASEAN Equity C (acc) - EUR
JPM ASEAN Equity C (acc) - SGD
JPM ASEAN Equity C (acc) - USD
JPM ASEAN Equity C (dist) - GBP
JPM ASEAN Equity C (dist) - USD
JPM ASEAN Equity CPF (acc) - SGD
JPM ASEAN Equity D (acc) - EUR
JPM ASEAN Equity D (acc) - PLN
JPM ASEAN Equity D (acc) - USD
JPM ASEAN Equity | (acc) - EUR
JPM ASEAN Equity | (acc) - USD
JPM ASEAN Equity 12 (acc) - EUR
JPM ASEAN Equity 12 (acc) - USD
JPM ASEAN Equity 12 (dist) - USD
JPM ASEAN Equity T (acc) - EUR
JPM ASEAN Equity X (acc) - USD
JPM ASEAN Equity X (dist) - USD™
Total net assets in USD

JPMorgan Funds - Asia Growth Fund
JPM Asia Growth A (acc) - EUR

JPM Asia Growth A (acc) - SGD

JPM Asia Growth A (acc) - SGD (hedged)
JPM Asia Growth A (acc) - USD

JPM Asia Growth A (dist) - USD

JPM Asia Growth C (acc) - EUR

JPM Asia Growth C (acc) - SGD

JPM Asia Growth C (acc) - USD

JPM Asia Growth C (dist) - USD

JPM Asia Growth CPF (acc) - SGD
JPM Asia Growth D (acc) - EUR

JPM Asia Growth D (acc) - USD

JPM Asia Growth I (acc) - EUR

JPM Asia Growth I (acc) - USD

JPM Asia Growth 12 (acc) - USD

JPM Asia Growth X (acc) - USD

Total net assets in USD

~ Share Class reactivated during the year.
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8,806,008,141

2331
26.52
27.33
120.74
174.78
17.20
207.09
121.28
120.04
10.97
19.15
592.63
22.45
115.52
199.05
124.99
127.41
106.43
13171
166.71
105.13
588,572,106

90.49
8.24
7.49

39.21
15.81
135.61
10.34
190.85

173.97
1113

120.85

158.01

107.13

130.27

130.42
27.36
527,016,475

7,195,384,567

21.93
24.23
23.47
105.26
163.03
15.58
176.39
114.37
104.66
10.02
18.15
571.23
19.43
107.71
169.47
116.28
108.24
92.59
124.85
140.85

556,379,243

91.29
8.07
7.08

36.12

14.57

135.65

174.30
160.10
10.89
122.83
146.65
107.12
118.93
118.80
2478
766,675,961

4,221,665,751

21.24
23.91
23.20
105.51
156.58
15.24
172.89
114.04
104.86
9.88
17.71
574.65
19.35
103.41
166.04
111.46
105.89
94.89
121.83
136.97

1,332,598,204

84.36
7.60
6.82

34.05

13.75
124.29

163.00

151.05

10.24

114.36

139.34

98.11

11117

110.89

22.99
1,228,137,474



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Asia Pacific Equity Fund
JPM Asia Pacific Equity A (acc) - EUR 27.10 26.01 22.38
JPM Asia Pacific Equity A (acc) - HKD 19.98 17.42 1536
JPM Asia Pacific Equity A (acc) - SGD 20.99 19.57 17.16
JPM Asia Pacific Equity A (acc) - USD 3175 27.82 24.44
JPM Asia Pacific Equity A (dist) - GBP 138.91 132.81 117.23
JPM Asia Pacific Equity A (dist) - USD 182.70 161.33 143.20
JPM Asia Pacific Equity C (acc) - EUR 205.57 195.65 167.01
JPM Asia Pacific Equity C (acc) - USD 232.37 201.93 175.92
JPM Asia Pacific Equity C (dist) - USD 193.25 170.54 151.27
JPM Asia Pacific Equity D (acc) - EUR 163.92 158.53 137.50
JPM Asia Pacific Equity D (acc) - USD 192.06 169.61 150.14
JPM Asia Pacific Equity | (acc) - EUR 190.42 18115 154.57
JPM Asia Pacific Equity | (acc) - USD 192.28 167.02 145.45
JPM Asia Pacific Equity 12 (acc) - EUR 160.84 152.66 130.07
JPM Asia Pacific Equity 12 (acc) - USD 104.97 90.97 79.11
JPM Asia Pacific Equity X (acc) - USD 292.40 252.06 217.86
Total net assets in USD 1,976,606,560 1,360,524,476 1,382,891,389
JPMorgan Funds - China Fund
JPM China A (acc) - EUR 65.58 58.69 65.78
JPM China A (acc) - RMB 5.01 4.18 4.76
JPM China A (acc) - SGD 18.87 16.40 1873
JPM China A (acc) - USD 44.45 36.31 4151
JPM China A (dist) - HKD 15.42 12.56 14.51
JPM China A (dist) - USD 67.92 55.60 63.58
JPM China C (acc) - RMB 6.36 5.25 5.93
JPM China C (acc) - USD 50.84 41.20 46.75
JPM China C (dist) - EUR (hedged) 61.16 51.36 59.87
JPM China C (dist) - USD 182.50 149.47 170.21
JPM China CPF (acc) - SGD 8.83 7.67 8.76
JPM China D (acc) - EUR 120.46 108.85 123.17
JPM China D (acc) - USD 47.06 38.83 44.85
JPM China F (acc) - USD 113.97 94.10 108.76
JPM China I (acc) - EUR 62.00 55.01 6114
JPM China I (acc) - USD 106.78 86.51 98.12
JPM China | (dist) - USD* - 50.44 57.37
JPM China 12 (acc) - USD* - 102.10 -
JPM China T (acc) - EUR 107.62 97.32 110.10
JPM China X (acc) - USD 209.27 168.25 189.40
Total net assets in USD 3,402,460,698 3,382,457,880 5,394,339,354
JPMorgan Funds - China A-Share Opportunities Fund
JPM China A-Share Opportunities A (acc) - EUR 19.27 18.59 22.56
JPM China A-Share Opportunities A (acc) - HKD 14.59 12.79 15.91
JPM China A-Share Opportunities A (acc) - RMB 161.66 145.05 179.05
JPM China A-Share Opportunities A (acc) - SEK 754.71 742.79 935.31
JPM China A-Share Opportunities A (acc) - SGD 11.20 10.50 12.98
JPM China A-Share Opportunities A (acc) - USD 22.58 19.88 24.63
JPM China A-Share Opportunities A (dist) - EUR 59.31 57.62 70.01
JPM China A-Share Opportunities C (acc) - EUR 20.85 19.96 24.04
JPM China A-Share Opportunities C (acc) - EUR (hedged) 96.29 85.11 103.58
JPM China A-Share Opportunities C (acc) - HKD 15.87 13.80 17.02
JPM China A-Share Opportunities C (acc) - RMB 175.01 155.81 190.84
JPM China A-Share Opportunities C (acc) - USD 24.44 21.36 26.26
JPM China A-Share Opportunities C (dist) - GBP 91.88 88.37 108.56
JPM China A-Share Opportunities C (dist) - USD 22.98 20.42 25.24
JPM China A-Share Opportunities D (acc) - EUR 99.17 96.39 117.85
JPM China A-Share Opportunities | (acc) - EUR 56.56 54.12 65.16
JPM China A-Share Opportunities | (acc) - SGD 5.63 5.23 6.42
JPM China A-Share Opportunities | (acc) - USD 105.40 92.09 113.16
JPM China A-Share Opportunities | (acc) - USD (hedged) 72.98 63.16 75.39
JPM China A-Share Opportunities | (dist) - USD 123.35 110.65 137.25
JPM China A-Share Opportunities 12 (acc) - EUR 100.03 95.49 114.80
JPM China A-Share Opportunities 12 (acc) - EUR (hedged) 97.39 85.85 104.28
JPM China A-Share Opportunities 12 (acc) - USD 106.37 92.72 113.77
JPM China A-Share Opportunities 12 (dist) - USD 63.85 56.75 70.25
JPM China A-Share Opportunities T (acc) - EUR 78.32 76.18 93.24
JPM China A-Share Opportunities X (acc) - USD 65.21 56.54 68.96
Total net assets in CNH 20,251,679,103 23,201,984,887 38,866,137,085

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Climate Change Solutions Fund
JPM Climate Change Solutions A (acc) - CHF (hedged) 93.85 93.01 85.58
JPM Climate Change Solutions A (acc) - EUR 98.15 98.59 87.74
JPM Climate Change Solutions A (acc) - EUR (hedged) 99.22 95.99 86.46
JPM Climate Change Solutions A (acc) - USD 101.76 93.33 84.77
JPM Climate Change Solutions A (dist) - EUR 97.81 98.33 87.70
JPM Climate Change Solutions A (dist) - USD* - 92.67 84.33
JPM Climate Change Solutions C (acc) - CHF (hedged)* - 94.40 86.36
JPM Climate Change Solutions C (acc) - EUR 100.08 99.97 88.48
JPM Climate Change Solutions C (acc) - EUR (hedged) 10117 97.34 87.20
JPM Climate Change Solutions C (acc) - GBP 100.41 99.20 89.12
JPM Climate Change Solutions C (acc) - USD 103.87 94.65 85.50
JPM Climate Change Solutions C (dist) - EUR 96.66 97.12 87.74
JPM Climate Change Solutions C (dist) - EUR (hedged)* - 95.75 86.43
JPM Climate Change Solutions C (dist) - GBP 98.23 97.68 88.44
JPM Climate Change Solutions D (acc) - EUR 117.13 118.84 106.82
JPM Climate Change Solutions D (acc) - EUR (hedged) 95.77 93.59 85.14
JPM Climate Change Solutions D (acc) - USD 98.23 91.00 83.48
JPM Climate Change Solutions | (acc) - EUR 99.93 99.77 88.35
JPM Climate Change Solutions | (acc) - EUR (hedged)* - 97.24 87.14
JPM Climate Change Solutions I (acc) - JPY 14,118.00 14,306.00 11,628.00
JPM Climate Change Solutions | (acc) - USD 103.65 94.50 85.40
JPM Climate Change Solutions | (dist) - EUR* - 98.40 87.72
JPM Climate Change Solutions | (dist) - EUR (hedged)* 95.77 86.47
JPM Climate Change Solutions I2 (acc) - EUR* 100.44 88.76
JPM Climate Change Solutions I2 (acc) - EUR (hedged)* 98.00 87.59
JPM Climate Change Solutions 12 (acc) - USD* - 95.26 85.82
JPM Climate Change Solutions S2 (acc) - SEK 1,221.05 1,239.57 1133.76
JPM Climate Change Solutions T (acc) - EUR 94.83 96.17 86.42
JPM Climate Change Solutions T (acc) - EUR (hedged) 95.78 93.59 85.15
JPM Climate Change Solutions X (acc) - EUR* - 101.77 89.44
JPM Climate Change Solutions X (acc) - USD 106.16 96.25 86.42
Total net assets in USD 273,771,753 303,050,296 214,539,389
JPMorgan Funds - Emerging Europe Equity Fund (1)
JPM Emerging Europe Equity A (acc) - EUR 0.07 0.21 0.19
JPM Emerging Europe Equity A (acc) - USD 0.40 115 1.07
JPM Emerging Europe Equity A (dist) - EUR 0.13 0.41 0.37
JPM Emerging Europe Equity A (dist) - USD 0.39 L11 104
JPM Emerging Europe Equity C (acc) - EUR 0.07 0.23 0.21
JPM Emerging Europe Equity C (acc) - USD 0.62 1.78 1.66
JPM Emerging Europe Equity C (dist) - EUR 0.38 119 1.09
JPM Emerging Europe Equity C (dist) - USD 0.40 1.14 1.06
JPM Emerging Europe Equity D (acc) - EUR 0.10 0.32 0.30
JPM Emerging Europe Equity D (acc) - USD 0.41 117 1.09
JPM Emerging Europe Equity | (acc) - EUR 0.06 0.19 0.17
JPM Emerging Europe Equity 12 (dist) - USD 0.28 0.79 0.74
JPM Emerging Europe Equity X (acc) - EUR 0.10 0.30 0.28
Total net assets in EUR 1,272,910 3,970,336 3,640,728
JPMorgan Funds - Emerging Markets Diversified Equity Plus Fund
JPM Emerging Markets Diversified Equity Plus A (acc) - EUR 121.62 118.66 98.85
JPM Emerging Markets Diversified Equity Plus C (acc) - EUR 125.86 121.87 100.77
JPM Emerging Markets Diversified Equity Plus C (acc) - GBP* - 113.63 95.36
JPM Emerging Markets Diversified Equity Plus D (acc) - EUR 117.60 115.60 97.02
JPM Emerging Markets Diversified Equity Plus I (acc) - EUR 126.35 122.29 100.99
JPM Emerging Markets Diversified Equity Plus I (acc) - USD 121.87 107.64 90.79
JPM Emerging Markets Diversified Equity Plus X (acc) - EUR 130.14 125.14 102.64
Total net assets in USD 30,194,153 26,263,140 11,076,088

(1) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVS as at 30 June 2025.
*Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Emerging Markets Dividend Fund
JPM Emerging Markets Dividend A (acc) - CHF (hedged) 98.98 93.12 86.50
JPM Emerging Markets Dividend A (acc) - EUR 140.60 137.96 120.04
JPM Emerging Markets Dividend A (acc) - USD 164.70 147.56 131.04
JPM Emerging Markets Dividend A (dist) - EUR 102.27 102.24 90.90
JPM Emerging Markets Dividend A (dist) - GBP 90.14 88.89 79.60
JPM Emerging Markets Dividend A (div) - EUR 77.28 79.31 72.30
JPM Emerging Markets Dividend A (irc) - AUD (hedged) 7.89 7.48 7.00
JPM Emerging Markets Dividend A (irc) - GBP (hedged) 9.56 9.03 8.44
JPM Emerging Markets Dividend A (mth) - HKD 9.78 9.10 8.49
JPM Emerging Markets Dividend A (mth) - SGD 8.92 8.88 8.24
JPM Emerging Markets Dividend A (mth) - SGD (hedged) 7.97 7.65 7.26
JPM Emerging Markets Dividend A (mth) - USD 87.48 81.93 76.17
JPM Emerging Markets Dividend C (acc) - EUR 150.98 146.88 126.73
JPM Emerging Markets Dividend C (acc) - USD 177.61 157.77 138.93
JPM Emerging Markets Dividend C (dist) - EUR 108.57 108.58 96.77
JPM Emerging Markets Dividend C (dist) - GBP 105.08 104.18 94.54
JPM Emerging Markets Dividend C (div) - EUR 87.02 88.54 80.04
JPM Emerging Markets Dividend D (acc) - EUR 127.94 126.48 110.88
JPM Emerging Markets Dividend D (div) - EUR 70.30 72.69 66.76
JPM Emerging Markets Dividend D (mth) - EUR 99.43 102.82 94.36
JPM Emerging Markets Dividend I (acc) - EUR 12253 119.16 102.77
JPM Emerging Markets Dividend I (acc) - USD 109.86 97.56 85.87
JPM Emerging Markets Dividend 12 (div) - EUR (hedged)* - 84.26 79.19
JPM Emerging Markets Dividend T (acc) - EUR 127.93 126.47 110.87
JPM Emerging Markets Dividend T (div) - EUR 70.29 72.69 66.75
JPM Emerging Markets Dividend X (acc) - EUR 164.78 159.03 136.13
JPM Emerging Markets Dividend X (acc) - USD 202.59 178.52 155.96
JPM Emerging Markets Dividend X (dist) - EUR 113.77 113.67 101.00
Total net assets in USD 808,382,611 754,201,472 634,555,595
JPMorgan Funds - Emerging Markets Equity Fund
JPM Emerging Markets Equity A (acc) - EUR 22.79 22.64 21.09
JPM Emerging Markets Equity A (acc) - EUR (hedged) 95.06 88.41 85.94
JPM Emerging Markets Equity A (acc) - SGD 2115 20.41 19.40
JPM Emerging Markets Equity A (acc) - USD 33.49 30.37 28.88
JPM Emerging Markets Equity A (dist) - GBP 54.06 53.39 50.55
JPM Emerging Markets Equity A (dist) - USD 44.54 40.62 38.67
JPM Emerging Markets Equity C (acc) - EUR 136.01 134.08 124.00
JPM Emerging Markets Equity C (acc) - EUR (hedged) 102.66 94.66 91.27
JPM Emerging Markets Equity C (acc) - USD 39.56 35.60 33.61
JPM Emerging Markets Equity C (dist) - EUR* - 100.46 93.58
JPM Emerging Markets Equity C (dist) - GBP 112.34 110.88 104.85
JPM Emerging Markets Equity C (dist) - USD 145.17 132.41 125.95
JPM Emerging Markets Equity C2 (acc) - EUR 96.18 94.64 87.40
JPM Emerging Markets Equity D (acc) - EUR 14.33 14.35 13.48
JPM Emerging Markets Equity D (acc) - EUR (hedged) 115.51 108.24 106.01
JPM Emerging Markets Equity D (acc) - USD 46.14 42.20 40.45
JPM Emerging Markets Equity | (acc) - EUR 25.59 25.21 23.31
JPM Emerging Markets Equity | (acc) - EUR (hedged) 114.06 105.13 101.31
JPM Emerging Markets Equity | (acc) - SGD 17.17 16.42 15.47
JPM Emerging Markets Equity | (acc) - USD 26.78 24.10 22.74
JPM Emerging Markets Equity | (dist) - EUR 102.98 102.79 95.79
JPM Emerging Markets Equity 12 (acc) - EUR 130.18 128.05 118.20
JPM Emerging Markets Equity 12 (acc) - USD 128.79 115.78 109.07
JPM Emerging Markets Equity 12 (dist) - EUR 104.87 104.65 97.43
JPM Emerging Markets Equity 12 (dist) - USD 123.84 112.84 107.28
JPM Emerging Markets Equity T (acc) - EUR 114.22 114.42 107.50
JPM Emerging Markets Equity X (acc) - EUR 161.45 157.88 144.83
JPM Emerging Markets Equity X (acc) - USD 51.87 46.32 4336
JPM Emerging Markets Equity X (dist) - EUR 20.15 20.14 18.77
Total net assets in USD 3,819,290,961 6,166,088,294 8,117,285,748

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Emerging Markets Opportunities Fund
JPM Emerging Markets Opportunities A (acc) - CHF (hedged) 88.81 85.11 81.45
JPM Emerging Markets Opportunities A (acc) - EUR 121.15 121.24 108.26
JPM Emerging Markets Opportunities A (acc) - SGD 16.69 16.22 14.76
JPM Emerging Markets Opportunities A (acc) - SGD (hedged) 14.66 13.75 12.79
JPM Emerging Markets Opportunities A (acc) - USD 333.62 304.89 277.83
JPM Emerging Markets Opportunities A (dist) - EUR 119.13 120.68 109.22
JPM Emerging Markets Opportunities A (dist) - GBP 88.14 88.22 81.01
JPM Emerging Markets Opportunities A (dist) - USD 125.99 116.51 107.64
JPM Emerging Markets Opportunities C (acc) - CHF (hedged) 110.68 105.17 99.84
JPM Emerging Markets Opportunities C (acc) - EUR 125.38 124.44 110.23
JPM Emerging Markets Opportunities C (acc) - PLN 644.50 650.52 594.03
JPM Emerging Markets Opportunities C (acc) - USD 500.73 453.78 410.24
JPM Emerging Markets Opportunities C (dist) - EUR 116.53 117.96 106.69
JPM Emerging Markets Opportunities C (dist) - GBP 88.97 89.14 8177
JPM Emerging Markets Opportunities C (dist) - USD 120.99 111.99 104.68
JPM Emerging Markets Opportunities D (acc) - EUR 111.47 112.43 101.16
JPM Emerging Markets Opportunities D (acc) - PLN 524.84 538.28 499.34
JPM Emerging Markets Opportunities D (acc) - USD 139.99 128.92 118.40
JPM Emerging Markets Opportunities | (acc) - EUR 162.88 161.60 143.08
JPM Emerging Markets Opportunities | (acc) - SGD* - 14.84 1339
JPM Emerging Markets Opportunities | (acc) - USD 159.07 144.10 130.22
JPM Emerging Markets Opportunities 12 (acc) - EUR 120.62 119.46 105.62
JPM Emerging Markets Opportunities 12 (acc) - USD 119.82 108.35 97.77
JPM Emerging Markets Opportunities T (acc) - EUR 110.83 111.77 100.57
JPM Emerging Markets Opportunities X (acc) - EUR 140.26 138.09 121.33
JPM Emerging Markets Opportunities X (acc) - GBP 125.49 122.16 108.96
JPM Emerging Markets Opportunities X (acc) - USD 627.39 564.02 505.77
JPM Emerging Markets Opportunities X (dist) - GBP 161.25 161.29 148.08
Total net assets in USD 1,712,489,518 2,363,494,870 2,789,110,878
JPMorgan Funds - Emerging Markets Small Cap Fund
JPM Emerging Markets Small Cap A (perf) (acc) - EUR 18.10 17.69 16.44
JPM Emerging Markets Small Cap A (perf) (acc) - USD 21.21 18.93 17.95
JPM Emerging Markets Small Cap A (perf) (dist) - GBP 12.69 1237 11.73
JPM Emerging Markets Small Cap A (perf) (dist) - USD 149.65 134.61 128.48
JPM Emerging Markets Small Cap C (perf) (acc) - EUR 171.38 166.08 153.14
JPM Emerging Markets Small Cap C (perf) (acc) - USD 36.32 32.14 30.25
JPM Emerging Markets Small Cap C (perf) (dist) - GBP 122.83 119.55 113.28
JPM Emerging Markets Small Cap D (perf) (acc) - EUR 169.51 167.35 157.14
JPM Emerging Markets Small Cap D (perf) (acc) - USD 18.02 16.24 15.57
JPM Emerging Markets Small Cap I (perf) (acc) - USD 212.10 187.60 176.47
JPM Emerging Markets Small Cap | (perf) (dist) - USD 121.80 109.45 104.17
JPM Emerging Markets Small Cap T (perf) (acc) - EUR 168.80 166.65 156.49
JPM Emerging Markets Small Cap X (acc) - EUR 205.36 197.42 180.56
JPM Emerging Markets Small Cap X (acc) - JPY* - 21,801.00 18,317.00
JPM Emerging Markets Small Cap X (acc) - USD 140.75 123.55 115.32
Total net assets in USD 568,899,414 758,320,873 1,295,853,343
JPMorgan Funds - Emerging Markets Social Advancement Fund (2)
JPM Emerging Markets Social Advancement A (acc) - EUR 95.63
JPM Emerging Markets Social Advancement A (acc) - USD 92.46
JPM Emerging Markets Social Advancement A (dist) - EUR 95.63
JPM Emerging Markets Social Advancement A (dist) - USD 92.68
JPM Emerging Markets Social Advancement C (acc) - EUR 96.26
JPM Emerging Markets Social Advancement C (acc) - USD 93.38
JPM Emerging Markets Social Advancement C (dist) - EUR 96.26
JPM Emerging Markets Social Advancement C (dist) - USD 93.40
JPM Emerging Markets Social Advancement I (acc) - EUR 96.31
JPM Emerging Markets Social Advancement I (dist) - EUR 96.31
JPM Emerging Markets Social Advancement S2 (acc) - EUR 96.65
Total net assets in USD - 4,669,808

(2) This Sub-Fund was liquidated on 10 April 2025.
*Share Class inactive as at the end of the year.
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JPMorgan Funds
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Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Emerging Markets Sustainable Equity Fund
JPM Emerging Markets Sustainable Equity A (acc) - EUR 116.29 109.70 104.61
JPM Emerging Markets Sustainable Equity A (acc) - SGD 8.79 8.05 7.81
JPM Emerging Markets Sustainable Equity A (acc) - USD 123.87 106.66 103.74
JPM Emerging Markets Sustainable Equity A (dist) - EUR 115.88 109.51 104.51
JPM Emerging Markets Sustainable Equity A (dist) - USD 12335 106.46 103.67
JPM Emerging Markets Sustainable Equity C (acc) - EUR 121.64 113.75 107.51
JPM Emerging Markets Sustainable Equity C (acc) - USD 129.45 110.53 106.62
JPM Emerging Markets Sustainable Equity C (dist) - EUR 117.97 111.44 106.25
JPM Emerging Markets Sustainable Equity C (dist) - USD 126.29 108.89 105.38
JPM Emerging Markets Sustainable Equity D (acc) - EUR 106.96 101.64 97.60
JPM Emerging Markets Sustainable Equity | (acc) - EUR 121.92 113.96 107.66
JPM Emerging Markets Sustainable Equity | (acc) - USD* - 106.44 102.65
JPM Emerging Markets Sustainable Equity | (dist) - EUR 115.85 111.91 106.66
JPM Emerging Markets Sustainable Equity 12 (acc) - EUR 127.80 119.26 112.51
JPM Emerging Markets Sustainable Equity T (acc) - EUR 90.05 85.57 82.17
JPM Emerging Markets Sustainable Equity X (acc) - EUR 94.50 87.67 82.19
JPM Emerging Markets Sustainable Equity X (acc) - USD 128.92 109.20 104.49
Total net assets in USD 886,023,396 848,722,913 1,129,294,612
JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic A (perf) (acc) - EUR 455.27 380.15 337.18
JPM Euroland Dynamic A (perf) (dist) - EUR 182.13 153.85 138.31
JPM Euroland Dynamic C (perf) (acc) - EUR 281.64 233.40 205.50
JPM Euroland Dynamic C (perf) (dist) - EUR 231.44 195.54 176.11
JPM Euroland Dynamic D (perf) (acc) - EUR 412.82 345.81 308.71
JPM Euroland Dynamic I (perf) (acc) - EUR 302.47 250.57 220.60
JPM Euroland Dynamic 12 (perf) (acc) - EUR 195.77 161.86 142.27
Total net assets in EUR 212,258,947 114,162,108 108,936,111
JPMorgan Funds - Euroland Equity Fund
JPM Euroland Equity A (acc) - CHF (hedged) 280.41 250.97 228.78
JPM Euroland Equity A (acc) - EUR 30.91 26.99 24.05
JPM Euroland Equity A (acc) - USD (hedged) 411.29 352.03 308.33
JPM Euroland Equity A (dist) - EUR 83.02 73.55 66.76
JPM Euroland Equity A (dist) - USD 17.17 13.90 12.88
JPM Euroland Equity C (acc) - CHF (hedged) 210.64 186.46 168.12
JPM Euroland Equity C (acc) - EUR 44.49 38.45 33.91
JPM Euroland Equity C (acc) - USD (hedged) 210.61 178.24 154.42
JPM Euroland Equity C (dist) - EUR 246.97 217.45 196.04
JPM Euroland Equity C (dist) - USD 191.53 154.80 143.31
JPM Euroland Equity D (acc) - EUR 21.24 18.69 16.78
JPM Euroland Equity | (acc) - EUR 189.07 163.31 144.03
JPM Euroland Equity 12 (acc) - EUR 178.13 153.67 135.40
JPM Euroland Equity T (acc) - EUR 164.31 144.64 129.94
Total net assets in EUR 1,056,656,298 994,395,567 913,553,222
JPMorgan Funds - Europe Dynamic Fund
JPM Europe Dynamic A (acc) - AUD (hedged) 24.13 21.08 18.57
JPM Europe Dynamic A (acc) - EUR 40.27 35.40 30.96
JPM Europe Dynamic A (acc) - HKD (hedged) 23.77 20.71 18.12
JPM Europe Dynamic A (acc) - SGD 13.34 11.39 -
JPM Europe Dynamic A (acc) - SGD (hedged) 22.46 19.80 17.49
JPM Europe Dynamic A (acc) - USD 259.09 208.08 185.81
JPM Europe Dynamic A (acc) - USD (hedged) 341.06 293.64 254.63
JPM Europe Dynamic A (dist) - EUR 30.84 27.42 24.31
JPM Europe Dynamic A (dist) - GBP 40.06 35.24 3171
JPM Europe Dynamic C (acc) - EUR 56.03 48.86 4239
JPM Europe Dynamic C (acc) - SGD 11.65 - -
JPM Europe Dynamic C (acc) - USD 280.22 223.14 197.59
JPM Europe Dynamic C (acc) - USD (hedged) 369.47 315.46 271.30
JPM Europe Dynamic C (dist) - EUR 150.86 134.10 118.79
JPM Europe Dynamic C (dist) - GBP 172.22 151.31 136.04
JPM Europe Dynamic D (acc) - EUR 33.56 29.73 26.21
JPM Europe Dynamic D (acc) - USD 234.90 190.08 171.01
JPM Europe Dynamic D (acc) - USD (hedged) 294.69 255.69 223.41
JPM Europe Dynamic | (acc) - EUR 53.94 47.02 40.78
JPM Europe Dynamic | (acc) - USD 147.47 117.39 103.90
JPM Europe Dynamic | (acc) - USD (hedged) 317.36 270.86 232.86
JPM Europe Dynamic T (acc) - EUR 159.90 141.70 124.91
JPM Europe Dynamic X (acc) - EUR 268.63 232.40 200.02
JPM Europe Dynamic X (acc) - USD (hedged) 229.32 194.23 165.70
Total net assets in EUR 880,375,921 635,889,011 459,581,535

*Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Europe Dynamic Small Cap Fund
JPM Europe Dynamic Small Cap A (perf) (acc) - EUR 60.94 52.79 48.12
JPM Europe Dynamic Small Cap A (perf) (dist) - EUR 3177 27.83 25.72
JPM Europe Dynamic Small Cap C (perf) (acc) - EUR 248.90 213.78 193.23
JPM Europe Dynamic Small Cap C (perf) (dist) - EUR 211.77 185.49 173.96
JPM Europe Dynamic Small Cap D (perf) (acc) - EUR 33.90 29.66 27.31
JPM Europe Dynamic Small Cap | (perf) (acc) - EUR 235.03 201.79 182.49
JPM Europe Dynamic Small Cap 12 (perf) (acc) - EUR 142.80 122.39 110.42
JPM Europe Dynamic Small Cap X (perf) (acc) - EUR 200.51 170.59 152.89
Total net assets in EUR 106,401,502 115,119,971 272,048,541
JPMorgan Funds - Europe Dynamic Technologies Fund
JPM Europe Dynamic Technologies A (acc) - EUR 78.34 78.16 71.78
JPM Europe Dynamic Technologies A (acc) - USD (hedged) 592.55 584.07 528.73
JPM Europe Dynamic Technologies A (dist) - EUR 47.71 47.63 43.75
JPM Europe Dynamic Technologies A (dist) - GBP 38.65 38.17 35.62
JPM Europe Dynamic Technologies C (acc) - EUR 521.95 517.00 471.40
JPM Europe Dynamic Technologies C (acc) - USD (hedged) 228.80 223.72 200.96
JPM Europe Dynamic Technologies C (dist) - EUR 426.67 424.08 388.20
JPM Europe Dynamic Technologies C (dist) - GBP 221.72 218.59 203.58
JPM Europe Dynamic Technologies D (acc) - EUR 23.75 23.94 22.21
JPM Europe Dynamic Technologies F (acc) - USD (hedged) 100.55 100.10 -
JPM Europe Dynamic Technologies | (acc) - EUR 205.61 203.58 185.55
JPM Europe Dynamic Technologies 12 (acc) - EUR 202.92 200.46 182.35
JPM Europe Dynamic Technologies X (acc) - EUR 307.14 301.63 272.71
Total net assets in EUR 443,458,556 696,584,969 705,210,002
JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) 195.46 177.25 158.84
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR 190.87 169.09 148.52
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) 1,738.54 1,544.13 1,352.54
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD 182.16 147.40 131.90
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) 259.96 226.24 195.57
JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR 147.60 132.56 116.67
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP 125.90 112.27 100.59
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) 117.06 103.63 89.82
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR 185.22 162.96 142.12
JPM Europe Equity Absolute Alpha C (perf) (acc) - USD (hedged)” 113.88 - -
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) 174.42 153.76 133.20
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR 145.57 129.78 114.50
JPM Europe Equity Absolute Alpha I (perf) (acc) - EUR 185.97 163.77 142.30
JPM Europe Equity Absolute Alpha 12 (perf) (acc) - EUR 167.28 146.90 128.44
JPM Europe Equity Absolute Alpha 12 (perf) (dist) - GBP (hedged) 113.73 - -
JPM Europe Equity Absolute Alpha 12 (perf) (dist) - USD (hedged) 108.02 -
JPM Europe Equity Absolute Alpha X (perf) (acc) - EUR 129.71 113.32
JPM Europe Equity Absolute Alpha X (perf) (acc) - JPY (hedged) 12,520.00 11,244.00 -
Total net assets in EUR 1,643,630,248 709,747,474 329,929,407
JPMorgan Funds - Europe Equity Fund
JPM Europe Equity A (acc) - AUD (hedged) 17.54 16.10 13.87
JPM Europe Equity A (acc) - EUR 32.19 29.69 25.49
JPM Europe Equity A (acc) - USD 36.08 30.39 26.64
JPM Europe Equity A (acc) - USD (hedged) 370.27 335.15 285.19
JPM Europe Equity A (dist) - EUR 76.72 72.19 63.31
JPM Europe Equity A (dist) - USD 73.00 62.75 56.19
JPM Europe Equity C (acc) - EUR 43.64 40.04 34.19
JPM Europe Equity C (acc) - USD 303.40 254.15 221.51
JPM Europe Equity C (acc) - USD (hedged) 396.18 356.45 301.43
JPM Europe Equity C (dist) - EUR 208.30 195.69 171.60
JPM Europe Equity C (dist) - USD 254.44 218.56 195.59
JPM Europe Equity D (acc) - EUR 23.06 21.44 18.55
JPM Europe Equity D (acc) - USD 26.23 2227 19.67
JPM Europe Equity D (acc) - USD (hedged) 325.55 296.90 254.48
JPM Europe Equity | (acc) - EUR 212.27 194.67 166.18
JPM Europe Equity 12 (acc) - EUR 135.64 124.24 106.03
JPM Europe Equity 12 (acc) - USD 121.31 - -
JPM Europe Equity X (acc) - EUR 48.68 44.42 37.72
Total net assets in EUR 1,351,951,116 965,223,380 790,422,935

" Share Class reactivated during the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023

JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus A (perf) (acc) - EUR 31.18 27.13 22.41
JPM Europe Equity Plus A (perf) (acc) - USD 39.65 3153 26.57
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) 391.47 333.95 272.93
JPM Europe Equity Plus A (perf) (dist) - EUR 24.49 21.59 18.14
JPM Europe Equity Plus A (perf) (dist) - GBP 20.87 18.21 15.52
JPM Europe Equity Plus C (acc) - EUR 220.11 189.65 155.69
JPM Europe Equity Plus C (perf) (acc) - EUR 417.15 360.76 297.27
JPM Europe Equity Plus C (perf) (acc) - USD 325.48 257.01 216.08
JPM Europe Equity Plus C (perf) (acc) - USD (hedged) 420.92 356.97 290.89
JPM Europe Equity Plus C (perf) (dist) - EUR 195.33 172.01 145.18
JPM Europe Equity Plus C (perf) (dist) - GBP 160.35 139.18 119.14
JPM Europe Equity Plus D (perf) (acc) - EUR 26.43 23.10 19.23
JPM Europe Equity Plus D (perf) (acc) - USD 33.68 26.90 22.87
JPM Europe Equity Plus D (perf) (acc) - USD (hedged) 337.34 289.34 238.99
JPM Europe Equity Plus | (perf) (acc) - EUR 207.86 179.69 148.06
JPM Europe Equity Plus 12 (perf) (acc) - EUR 196.64 169.69 139.61
JPM Europe Equity Plus 12 (perf) (dist) - EUR 128.53 111.21 -
JPM Europe Equity Plus X (perf) (acc) - EUR 43.70 37.46 30.65

Total net assets in EUR

JPMorgan Funds - Europe Small Cap Fund
JPM Europe Small Cap A (acc) - EUR

JPM Europe Small Cap A (acc) - SEK

JPM Europe Small Cap A (acc) - USD

JPM Europe Small Cap A (acc) - USD (hedged)
JPM Europe Small Cap A (dist) - EUR

JPM Europe Small Cap A (dist) - GBP

JPM Europe Small Cap C (acc) - EUR

JPM Europe Small Cap C (dist) - EUR

JPM Europe Small Cap D (acc) - EUR

JPM Europe Small Cap | (acc) - EUR

JPM Europe Small Cap 12 (acc) - EUR

JPM Europe Small Cap X (acc) - EUR

Total net assets in EUR

JPMorgan Funds - Europe Strategic Growth Fund
JPM Europe Strategic Growth A (acc) - EUR
JPM Europe Strategic Growth A (dist) - EUR
JPM Europe Strategic Growth A (dist) - GBP
JPM Europe Strategic Growth C (acc) - EUR
JPM Europe Strategic Growth C (dist) - EUR
JPM Europe Strategic Growth D (acc) - EUR
JPM Europe Strategic Growth | (acc) - EUR
JPM Europe Strategic Growth 12 (acc) - EUR
JPM Europe Strategic Growth X (acc) - EUR*
Total net assets in EUR

JPMorgan Funds - Europe Strategic Value Fund
JPM Europe Strategic Value A (acc) - EUR

JPM Europe Strategic Value A (acc) - USD (hedged)
JPM Europe Strategic Value A (dist) - EUR

JPM Europe Strategic Value A (dist) - GBP

JPM Europe Strategic Value C (acc) - EUR

JPM Europe Strategic Value C (acc) - USD (hedged)
JPM Europe Strategic Value C (dist) - EUR

JPM Europe Strategic Value D (acc) - EUR

JPM Europe Strategic Value | (acc) - EUR

JPM Europe Strategic Value | (dist) - EUR

JPM Europe Strategic Value 12 (acc) - EUR

JPM Europe Strategic Value 12 (dist) - EUR

JPM Europe Strategic Value X (acc) - EUR

Total net assets in EUR

JPMorgan Funds - Europe Sustainable Equity Fund
JPM Europe Sustainable Equity A (acc) - EUR
JPM Europe Sustainable Equity C (acc) - EUR
JPM Europe Sustainable Equity C (dist) - EUR
JPM Europe Sustainable Equity D (acc) - EUR
JPM Europe Sustainable Equity | (acc) - EUR
JPM Europe Sustainable Equity 12 (acc) - EUR
JPM Europe Sustainable Equity T (acc) - EUR
JPM Europe Sustainable Equity X (acc) - EUR
JPM Europe Sustainable Equity X2 (acc) - EUR
Total net assets in EUR

*Share Class inactive as at the end of the year.
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3,060,069,711

43.41
1,585.25
283.01
265.31
105.41
44.29
54.37
239.02
29.65
367.83
143.92
270.16
404,657,665

48.48
28.22
43.99
57.13
295.12
28.77
215.62
178.37

813,151,094

25.90
99.51
21.52
27.43
35.91
195.60
170.96
26.72
189.39
132.12
168.06
128.69
233.62
1,899,282,420

191.28

208.41

132.54

165.91

209.13

164.86

12571

195.16

101.93
1,328,884,039

2,006,151,830

36.22
1,348.81
215.68
216.64
89.07
37.00
45.02
202.33
24.99
304.42
118.84
221.80
354,901,049

46.38

27.07

41.72

54.23
282.63
27.74
204.58
168.94
237.23
800,411,975

21.68

18.59
23.42
29.84
159.32
147.54
2255
157.26
114.38
139.31
110.77
192.51
1,358,902,272

177.57
191.58
12435
155.23
192.16
151.28
117.66
178.29

1,078,995,396

1,795,597,487

32.35
1,249.30
196.64
191.86
80.87
34.13
39.90
183.71
22.55
269.68
105.07
194.91
400,034,586

39.88

23.35

36.54

46.25
243.88
24.02
174.43
143.83
200.74
712,355,087

18.46

1637
20.97
25.22
133.59
129.79
19.35
132.88
100.89
117.53
97.41
161.45
1,333,924,116

153.00
163.46
108.48
134.80
163.89
128.90
102.19

151.22

798,228,965



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Europe Sustainable Small Cap Equity Fund
JPM Europe Sustainable Small Cap Equity A (acc) - EUR 143.39 130.08 113.34
JPM Europe Sustainable Small Cap Equity A (acc) - SEK 1,479.24 1,368.91 1,236.93
JPM Europe Sustainable Small Cap Equity C (acc) - EUR 149.51 134.64 116.43
JPM Europe Sustainable Small Cap Equity C (dist) - GBP 103.49 94.09 84.70
JPM Europe Sustainable Small Cap Equity D (acc) - EUR 132.02 121.05 106.58
JPM Europe Sustainable Small Cap Equity | (acc) - EUR 149.78 134.82 116.64
JPM Europe Sustainable Small Cap Equity 12 (acc) - EUR 151.58 136.14 117.45
JPM Europe Sustainable Small Cap Equity S2 (acc) - EUR 153.43 137.53 118.39
JPM Europe Sustainable Small Cap Equity S2 (acc) - SEK 1,585.43 1,448.74 1,292.75
JPM Europe Sustainable Small Cap Equity T (acc) - EUR 102.26 93.77 82.56
Total net assets in EUR 953,309,465 754,207,261 380,074,435
JPMorgan Funds - Global Focus Fund
JPM Global Focus A (acc) - CHF (hedged) 418.57 415.20 335.57
JPM Global Focus A (acc) - EUR 62.00 63.37 49.08
JPM Global Focus A (acc) - EUR (hedged) 28.36 27.46 21.67
JPM Global Focus A (acc) - USD 108.23 - -
JPM Global Focus A (dist) - EUR 79.10 80.86 62.63
JPM Global Focus A (dist) - USD 46.43 43.39 3435
JPM Global Focus C (acc) - EUR 54.58 55.36 42.56
JPM Global Focus C (acc) - EUR (hedged) 67.59 64.94 50.85
JPM Global Focus C (acc) - USD 414.47 383.88 30118
JPM Global Focus C (dist) - EUR 343.34 349.64 270.49
JPM Global Focus C (dist) - USD 397.74 370.12 292.25
JPM Global Focus D (acc) - EUR 68.80 71.03 55.57
JPM Global Focus D (acc) - EUR (hedged) 23.16 22.65 18.05
JPM Global Focus I (acc) - CHF (hedged) 148.06 145.61 116.65
JPM Global Focus | (acc) - EUR 470.16 476.69 366.26
JPM Global Focus I (acc) - EUR (hedged) 204.30 196.21 153.58
JPM Global Focus I (acc) - USD 137.00 126.83 -
JPM Global Focus I (dist) - USD 105.39 - -
JPM Global Focus 12 (acc) - EUR 176.37 178.49 136.92
JPM Global Focus 12 (acc) - EUR (hedged) 215.33 206.41 161.30
JPM Global Focus 12 (acc) - USD 233.84 216.07 169.16
JPM Global Focus 12 (dist) - EUR 115.64 117.44 -
JPM Global Focus 12 (dist) - USD* - 104.29 -
JPM Global Focus T (acc) - EUR 320.83 33121 259.09
JPM Global Focus X (acc) - EUR 93.02 93.60 71.38
JPM Global Focus X (acc) - USD 134.68 123.75 -
Total net assets in EUR 8,032,534,782 6,492,439,927 3,058,861,833
JPMorgan Funds - Global Growth Fund
JPM Global Growth A (acc) - CHF (hedged) 175.98 170.70 129.00
JPM Global Growth A (acc) - EUR 262.87 262.80 190.00
JPM Global Growth A (acc) - EUR (hedged) 17.35 16.41 12.29
JPM Global Growth A (acc) - USD 34.77 3174 23.42
JPM Global Growth A (dist) - EUR (hedged) 15.63 14.79 11.08
JPM Global Growth A (dist) - USD 64.68 59.06 43.59
JPM Global Growth C (acc) - EUR 217.52 215.35 154.17
JPM Global Growth C (acc) - EUR (hedged) 20.69 19.37 14.36
JPM Global Growth C (acc) - USD 47.32 42.77 31.25
JPM Global Growth D (acc) - EUR 181.79 183.16 133.42
JPM Global Growth D (acc) - EUR (hedged) 15.27 14.55 10.98
JPM Global Growth D (acc) - USD 26.99 24.83 18.46
JPM Global Growth F (acc) - USD 110.08 101.52 75.67
JPM Global Growth | (acc) - EUR 142.47 140.99 100.89
JPM Global Growth | (acc) - USD 241.80 218.49 159.57
JPM Global Growth T (acc) - EUR 181.78 183.15 133.41
JPM Global Growth X (acc) - EUR 46.14 4538 32.28
JPM Global Growth X (acc) - USD 40.08 36.00 26.13
Total net assets in USD 536,840,993 537,333,327 371,744,674

*Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023

JPMorgan Funds - Global Healthcare Fund
JPM Global Healthcare A (acc) - AUD (hedged)*
JPM Global Healthcare A (acc) - EUR

JPM Global Healthcare A (acc) - EUR (hedged)
JPM Global Healthcare A (acc) - SGD

JPM Global Healthcare A (acc) - SGD (hedged)*
JPM Global Healthcare A (acc) - USD

JPM Global Healthcare A (dist) - EUR

JPM Global Healthcare A (dist) - GBP

JPM Global Healthcare A (dist) - USD

JPM Global Healthcare C (acc) - EUR

JPM Global Healthcare C (acc) - USD

JPM Global Healthcare C (dist) - EUR

JPM Global Healthcare C (dist) - GBP

JPM Global Healthcare C (dist) - USD

JPM Global Healthcare D (acc) - EUR

JPM Global Healthcare D (acc) - PLN (hedged)
JPM Global Healthcare D (acc) - USD

JPM Global Healthcare F (acc) - USD

JPM Global Healthcare | (acc) - EUR

JPM Global Healthcare | (acc) - USD

JPM Global Healthcare 12 (acc) - EUR

JPM Global Healthcare 12 (acc) - USD

JPM Global Healthcare T (acc) - EUR

JPM Global Healthcare X (acc) - JPY

Total net assets in USD

JPMorgan Funds - Global Natural Resources Fund
JPM Global Natural Resources A (acc) - EUR

JPM Global Natural Resources A (acc) - GBP

JPM Global Natural Resources A (acc) - SGD

JPM Global Natural Resources A (acc) - USD

JPM Global Natural Resources A (dist) - EUR

JPM Global Natural Resources C (acc) - EUR

JPM Global Natural Resources C (acc) - USD

JPM Global Natural Resources C (dist) - EUR

JPM Global Natural Resources D (acc) - EUR

JPM Global Natural Resources D (acc) - USD
JPM Global Natural Resources F (acc) - USD
JPM Global Natural Resources | (acc) - EUR

JPM Global Natural Resources 12 (acc) - USD
JPM Global Natural Resources X (acc) - EUR
Total net assets in EUR

JPMorgan Funds - Global Research Enhanced Index Equity Fund
JPM Global Research Enhanced Index Equity A (acc) - CHF (hedged)
JPM Global Research Enhanced Index Equity A (acc) - EUR

JPM Global Research Enhanced Index Equity A (acc) - EUR (hedged)
JPM Global Research Enhanced Index Equity A (acc) - HKD

JPM Global Research Enhanced Index Equity A (acc) - SGD

(
(
(
(

JPM Global Research Enhanced Index Equity A (acc) - USD
JPM Global Research Enhanced Index Equity A (dist]
JPM Global Research Enhanced Index Equity A (dist
JPM Global Research Enhanced Index Equity A (dist]
JPM Global Research Enhanced Index Equity C (acc) - EUR

JPM Global Research Enhanced Index Equity C (acc) - EUR (hedged)
JPM Global Research Enhanced Index Equity C (acc) - USD

JPM Global Research Enhanced Index Equity CPF (acc) - SGD

JPM Global Research Enhanced Index Equity C (dist) - EUR

JPM Global Research Enhanced Index Equity C (dist) - GBP

JPM Global Research Enhanced Index Equity C (dist) - USD

JPM Global Research Enhanced Index Equity | (acc) - EUR

JPM Global Research Enhanced Index Equity | (acc) - EUR (hedged)
JPM Global Research Enhanced Index Equity | (acc) - SGD (hedged)

-EUR
- GBP
-UsDh

(
JPM Global Research Enhanced Index Equity | (acc) - USD
JPM Global Research Enhanced Index Equity | (dist) - EUR
JPM Global Research Enhanced Index Equity | (dist) - GBP (hedged)

JPM Global Research Enhanced Index Equity X (acc) - EUR

JPM Global Research Enhanced Index Equity X (acc) - EUR (hedged)
JPM Global Research Enhanced Index Equity X (dist) - USD

Total net assets in EUR

*Share Class inactive as at the end of the year.
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- 10.13 9.28
241.93 296.46 264.62
120.84 140.68 129.00

8.60 - -

- 10.28 9.42
460.94 515.73 469.87
118.25 144.92 129.37
33436 405.56 367.88
428.97 479.95 437.24
168.53 205.07 181.78
568.54 631.61 571.36
164.48 200.17 177.46
114.49 137.75 123.96
250.59 278.46 251.96
144.05 178.32 160.79
571.20 654.76 59112
389.54 440.28 405.15

87.04 98.48 90.72
140.96 171.47 151.95
22370 248.46 224.71

92.39 11213 99.17
157.38 174.40 157.40
226.04 279.81 252.26

39,380.00 48,211.00 38,929.00
3,458,133,196 4,223,677,571 4,720,152,070

20.78 2171 19.45
137.07 141.61 128.79

18.32 18.60 16.99

14.90 14.21 12.99

15.45 16.48 15.12

2112 21.90 19.48
13.45 12.73 11.56
135.52 144.60 132.22
12.10 12.77 11.56
8.78 8.47 7.83
165.66 159.70 147.60

173.81 180.16 160.18
142.76 134.84 122.11

28.28 29.08 25.65

647,021,010 1,003,461,671 1,162,280,948
138.95 130.29 109.70

137.38 132.80 106.75

147.51 134.76 110.74
1575 13.82 11.37

14.47 13.58 1.12
167.82 148.12 121.52
134.56 131.32 106.75
145.23 140.13 115.63
161.92 144.30 119.60
472.43 455.76 365.68
332.42 303.11 248.62
462.74 407.64 333.81

11.25 10.56 -
134.66 131.60 106.94
142.29 137.34 113.30
270.90 249.79 207.21
458.39 442.04 354.54
303.17 276.34 226.58

10.95 - -
441.36 388.64 318.13
134.93 131.65 106.98
185.09 168.26 138.09
536.35 516.21 413.20
195.03 177.40 145.17
265.15 236.16 195.86

1,228,438,795 1,210,378,670 892,544,521



JPMorgan Funds

Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Global Research Enhanced Index Equity Paris Aligned Fund
JPM Global Research Enhanced Index Equity Paris Aligned C (acc) - EUR 110.15 107.43
JPM Global Research Enhanced Index Equity Paris Aligned C (acc) - NOK* - 1,047.73
JPM Global Research Enhanced Index Equity Paris Aligned C (acc) - SEK* - 1,048.83
JPM Global Research Enhanced Index Equity Paris Aligned C (acc) - USD 121.41 108.12
JPM Global Research Enhanced Index Equity Paris Aligned C (dist) - EUR* - 107.43
JPM Global Research Enhanced Index Equity Paris Aligned C (dist) - NOK* 1,047.73
JPM Global Research Enhanced Index Equity Paris Aligned C (dist) - SEK* 1,048.83
JPM Global Research Enhanced Index Equity Paris Aligned C (dist) - USD* 108.13
JPM Global Research Enhanced Index Equity Paris Aligned | (acc) - EUR* 107.43
JPM Global Research Enhanced Index Equity Paris Aligned I (acc) - SEK* 1,048.83
JPM Global Research Enhanced Index Equity Paris Aligned | (dist) - EUR* 107.43
JPM Global Research Enhanced Index Equity Paris Aligned I (dist) - SEK* - 1,048.83
JPM Global Research Enhanced Index Equity Paris Aligned S1 (acc) - EUR 110.32 107.46
JPM Global Research Enhanced Index Equity Paris Aligned S1 (acc) - NOK 1,119.43 1,048.08
JPM Global Research Enhanced Index Equity Paris Aligned S1 (acc) - SEK 1,056.55 1,049.07
JPM Global Research Enhanced Index Equity Paris Aligned Sl (acc) - USD* - 108.13
JPM Global Research Enhanced Index Equity Paris Aligned S1 ) - EUR* 107.43
JPM Global Research Enhanced Index Equity Paris Aligned Sl (dist) - NOK* 1,047.73
JPM Global Research Enhanced Index Equity Paris Aligned S1 (dist) - SEK* 1,048.83
JPM Global Research Enhanced Index Equity Paris Aligned S (dist) - USD* - 108.13
Total net assets in EUR 2,019,004,763 1,819,172,027
JPMorgan Funds - Global Sustainable Equity Fund
JPM Global Sustainable Equity A (acc) - EUR 132.26 136.34 105.65
JPM Global Sustainable Equity A (acc) - USD 37.72 35.50 28.07
JPM Global Sustainable Equity A (dist) - USD 21.16 19.94 15.78
JPM Global Sustainable Equity C (acc) - USD 348.83 325.12 254.46
JPM Global Sustainable Equity C (dist) - EUR (hedged) 267.69 261.74 206.55
JPM Global Sustainable Equity D (acc) - EUR 127.85 133.19 104.25
JPM Global Sustainable Equity D (acc) - USD 20.68 19.66 15.70
JPM Global Sustainable Equity | (acc) - EUR 122.10 124.58 95.50
JPM Global Sustainable Equity 12 (acc) - EUR 137.57 140.19 107.36
JPM Global Sustainable Equity T (acc) - EUR 127.83 133.20 104.25
JPM Global Sustainable Equity X (acc) - USD 512.92 475.19 369.70
Total net assets in USD 580,806,016 534,305,877 291,339,454
JPMorgan Funds - Global Value Fund
JPM Global Value A (acc) - CHF (hedged) 126.01 117.88 102.13
JPM Global Value A (acc) - EUR 138.74 133.26 111.26
JPM Global Value A (acc) - EUR (hedged) 133.48 122.16 103.63
JPM Global Value A (acc) - HUF 9,298.76 - -
JPM Global Value A (acc) - USD 133.93 117.46 100.09
JPM Global Value A (dist) - EUR 135.65 13141 111.14
JPM Global Value C (acc) - CHF (hedged) 130.23 120.81 103.77
JPM Global Value C (acc) - EUR 143.70 136.85 113.30
JPM Global Value C (acc) - EUR (hedged) 138.16 125.36 105.45
JPM Global Value C (acc) - USD 138.60 120.53 101.84
JPM Global Value C (dist) - GBP 132.69 127.17 110.88
JPM Global Value D (acc) - EUR (hedged) 129.59 119.49 102.13
JPM Global Value D (acc) - USD 129.83 114.72 98.49
JPM Global Value I (acc) - EUR 143.83 136.98 13.32
JPM Global Value I (acc) - EUR (hedged) 138.28 125.47 105.47
JPM Global Value I (acc) - USD 138.94 120.71 102.02
JPM Global Value 12 (acc) - EUR 144.84 137.60 1373
JPM Global Value 12 (acc) - EUR (hedged) 139.38 126.25 106.00
JPM Global Value 12 (acc) - USD 139.63 121.27 102.24
JPM Global Value SI (acc) - EUR 102.51 - -
JPM Global Value S2 (acc) - EUR 102.51 - -
JPM Global Value X (acc) - EUR 148.24 140.17 115.24
JPM Global Value X (acc) - USD 143.33 123.64 103.64
Total net assets in USD 118,725,024 59,783,688 44,696,689
JPMorgan Funds - Greater China Fund
JPM Greater China A (acc) - SGD 30.67 27.59 28.63
JPM Greater China A (acc) - USD 47.93 40.53 4211
JPM Greater China A (dist) - HKD 23.47 19.80 20.74
JPM Greater China A (dist) - USD 55.75 47.30 49.17
JPM Greater China C (acc) - EUR 161.90 148.70 150.19
JPM Greater China C (acc) - USD 58.00 48.64 50.14
JPM Greater China C (dist) - GBP 123.40 113.35 117.19
JPM Greater China C (dist) - USD 189.18 160.45 166.84
JPM Greater China D (acc) - EUR 185.64 173.64 178.56
JPM Greater China D (acc) - USD 62.25 5318 55.83
JPM Greater China | (acc) - USD 246.69 206.81 213.10
JPM Greater China I2 (acc) - EUR 109.46 100.27 101.08
JPM Greater China 12 (acc) - USD 165.81 138.68 142.69
JPM Greater China T (acc) - EUR 154.92 144.97 149.14
JPM Greater China X (acc) - USD 255.29 212.41 217.22
Total net assets in USD 1,570,432,958 1,558,681,266 1,857,288,836

*Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - India Fund
JPM India A (acc) - SGD 25.78 27.11 22.77
JPM India A (acc) - USD 45.77 45.27 38.08
JPM India A (dist) - GBP 158.31 169.56 141.85
JPM India A (dist) - USD 132.44 130.98 110.15
JPM India C (aco) - EUR 206.73 222.03 181.44
JPM India C (acc) - USD 54.90 53.84 44.91
JPM India C (dist) - USD 185.04 181.66 152.07
JPM India D (acc) - EUR 141.94 154.99 128.75
JPM India D (acc) - USD 79.70 79.46 67.36
JPM India I (acc) - USD 237.62 232.93 194.18
JPM India T (acc) - EUR 133.51 145.79 12111
JPM India X (acc) - USD 68.99 67.12 55.53
Total net assets in USD 618,239,950 643,354,951 523,768,661
JPMorgan Funds - Japan Equity Fund
JPM Japan Equity A (acc) - AUD (hedged) 26.64 22.28 17.43
JPM Japan Equity A (acc) - EUR 16.60 14.06 12.48
JPM Japan Equity A (acc) - EUR (hedged) 237.03 200.21 157.26
JPM Japan Equity A (acc) - JPY 2,515.00 2,162.00 1,763.00
JPM Japan Equity A (acc) - SGD 13.98 11.50 -
JPM Japan Equity A (acc) - SGD (hedged) 28.72 24.23 19.04
JPM Japan Equity A (acc) - USD 23.30 18.02 16.32
JPM Japan Equity A (acc) - USD (hedged) 388.24 320.21 247.43
JPM Japan Equity A (dist) - GBP 21.38 17.93 16.17
JPM Japan Equity A (dist) - GBP (hedged) 213.21 176.96 137.22
JPM Japan Equity A (dist) - JPY 28,399.00 24,433.00 19,936.00
JPM Japan Equity A (dist) - SGD 24.20 19.93 18.04
JPM Japan Equity A (dist) - USD 58.21 45.03 40.80
JPM Japan Equity C (acc) - EUR 229.23 192.69 169.68
JPM Japan Equity C (acc) - EUR (hedged) 214.41 179.56 139.85
JPM Japan Equity C (acc) - JPY 28,831.00 24,593.00 19,897.00
JPM Japan Equity C (acc) - SGD 11.62 - -
JPM Japan Equity C (acc) - USD 30.68 23.54 2116
JPM Japan Equity C (acc) - USD (hedged) 43457 355.58 272.55
JPM Japan Equity C (dist) - GBP 191.29 159.54 143.38
JPM Japan Equity C (dist) - JPY 20,036.00 17,155.00 13,950.00
JPM Japan Equity C (dist) - USD 322.15 248.21 224.21
JPM Japan Equity D (acc) - EUR 12.02 10.26 9.18
JPM Japan Equity D (acc) - EUR (hedged) 272.79 232.15 183.71
JPM Japan Equity D (acc) - JPY 26,622.00 23,076.00 18,969.00
JPM Japan Equity D (acc) - USD 17.15 13.37 12.20
JPM Japan Equity F (acc) - JPY 11,980.00 - -
JPM Japan Equity F (acc) - USD (hedged) 127.00 105.87 -
JPM Japan Equity | (acc) - EUR 19117 160.63 141.40
JPM Japan Equity | (acc) - EUR (hedged) 261.58 218.97 170.48
JPM Japan Equity | (acc) - USD 290.67 222.99 200.33
JPM Japan Equity | (dist) - GBP (hedged) 163.74 135.24 104.43
JPM Japan Equity 12 (acc) - EUR 156.11 130.86 115.02
JPM Japan Equity 12 (acc) - EUR (hedged) 213.32 178.16 138.50
JPM Japan Equity J (dist) - USD 30.88 23.90 21.67
JPM Japan Equity X (acc) - JPY 27,430.00 23,211.00 18,630.00
JPM Japan Equity X (acc) - USD 34.70 26.42 23.56
Total net assets in JPY 503,045,547,423 361,109,228,826 329,212,868,470
JPMorgan Funds - Korea Equity Fund
JPM Korea Equity A (acc) - EUR 15.53 14.60 13.05
JPM Korea Equity A (acc) - USD 18.19 15.61 14.24
JPM Korea Equity A (dist) - USD 18.72 16.08 14.71
JPM Korea Equity C (acc) - EUR 154.28 143.82 127.46
JPM Korea Equity C (acc) - USD 187.87 159.91 144.64
JPM Korea Equity C (dist) - GBP 123.64 11471 104.19
JPM Korea Equity C (dist) - USD 209.03 179.20 164.03
JPM Korea Equity D (acc) - USD 15.21 13.19 12.16
JPM Korea Equity | (acc) - EUR 144.84 134.97 119.57
JPM Korea Equity | (acc) - USD 188.85 160.68 145.29
JPM Korea Equity 12 (acc) - USD 141.41 120.04 108.37
JPM Korea Equity X (acc) - USD 255.60 215.82 193.67
Total net assets in USD 1,561,472,739 1,237,695,817 808,151,077
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JPMorgan Funds
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Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Latin America Equity Fund
JPM Latin America Equity A (acc) - EUR 94.08 88.39 91.60
JPM Latin America Equity A (acc) - SGD 1437 13.11 13.84
JPM Latin America Equity A (acc) - USD 33.07 28.37 30.00
JPM Latin America Equity A (dist) - USD 48.96 43.98 49.27
JPM Latin America Equity C (acc) - EUR 106.57 99.28 102.03
JPM Latin America Equity C (acc) - GBP 109.37 100.74 105.13
JPM Latin America Equity C (acc) - USD 41.58 35.36 37.09
JPM Latin America Equity C (dist) - GBP 101.36 96.39 100.61
JPM Latin America Equity C (dist) - USD 123.44 110.99 123.39
JPM Latin America Equity D (acc) - EUR 84.88 80.55 84.31
JPM Latin America Equity D (acc) - USD 43.13 37.37 39.92
JPM Latin America Equity | (acc) - USD 24.42 20.76 21.77
JPM Latin America Equity T (acc) - EUR 92.83 88.10 -
JPM Latin America Equity X (acc) - USD 54.75 46.17 48.03
Total net assets in USD 399,451,755 459,516,133 483,335,202
JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities Fund
JPM Middle East, Africa and Emerging Europe Opportunities A (acc) - EUR 131.79 117.60 102.08
JPM Middle East, Africa and Emerging Europe Opportunities A (acc) - EUR (hedged) 128.23 107.03 -
JPM Middle East, Africa and Emerging Europe Opportunities A (acc) - USD 142.37 116.00 102.68
JPM Middle East, Africa and Emerging Europe Opportunities A (dist) - EUR 126.52 115.58 102.08
JPM Middle East, Africa and Emerging Europe Opportunities A (dist) - EUR (hedged) 125.71 107.03 -
JPM Middle East, Africa and Emerging Europe Opportunities A (dist) - GBP 122.20 110.31 98.65
JPM Middle East, Africa and Emerging Europe Opportunities A (dist) - USD 136.59 114.22 102.86
JPM Middle East, Africa and Emerging Europe Opportunities C (acc) - EUR 134.46 118.96 102.38
JPM Middle East, Africa and Emerging Europe Opportunities C (acc) - EUR (hedged) 129.92 107.52 -
JPM Middle East, Africa and Emerging Europe Opportunities C (acc) - USD 14532 117.40 103.03
JPM Middle East, Africa and Emerging Europe Opportunities C (dist) - EUR (hedged) 126.79 107.52 -
JPM Middle East, Africa and Emerging Europe Opportunities C (dist) - GBP 124.23 112.27 99.84
JPM Middle East, Africa and Emerging Europe Opportunities C (dist) - USD 137.81 115.05 102.97
JPM Middle East, Africa and Emerging Europe Opportunities D (acc) - EUR 128.64 115.95 101.67
JPM Middle East, Africa and Emerging Europe Opportunities D (acc) - EUR (hedged) 126.27 106.46 -
JPM Middle East, Africa and Emerging Europe Opportunities D (acc) - USD 138.94 114.35 102.24
JPM Middle East, Africa and Emerging Europe Opportunities | (acc) - EUR 134.55 118.99 102.38
JPM Middle East, Africa and Emerging Europe Opportunities | (acc) - USD 148.14 119.62 105.00
JPM Middle East, Africa and Emerging Europe Opportunities 12 (acc) - EUR* - 119.62 102.69
JPM Middle East, Africa and Emerging Europe Opportunities T (acc) - EUR 128.64 115.95 101.67
JPM Middle East, Africa and Emerging Europe Opportunities X (acc) - EUR (hedged) 13172 108.06 -
JPM Middle East, Africa and Emerging Europe Opportunities X (acc) - USD* - 1212 -
Total net assets in USD 318,344,744 305,590,532 5,150,392
JPMorgan Funds - Pacific Equity Fund
JPM Pacific Equity A (acc) - EUR 24.81 24.14 22.02
JPM Pacific Equity A (acc) - USD 32.59 28.96 26.96
JPM Pacific Equity A (dist) - GBP 34.22 32.95 30.53
JPM Pacific Equity A (dist) - USD 147.60 13113 122.06
JPM Pacific Equity C (acc) - EUR 159.86 154.32 139.65
JPM Pacific Equity C (acc) - USD 38.57 33.99 31.39
JPM Pacific Equity C (dist) - USD 230.92 205.01 190.89
JPM Pacific Equity D (acc) - EUR 17.08 16.75 15.41
JPM Pacific Equity D (acc) - USD 30.11 26.96 25.28
JPM Pacific Equity | (acc) - USD 203.51 179.31 165.53
JPM Pacific Equity | (dist) - EUR 118.74 115.43 105.30
JPM Pacific Equity 12 (acc) - EUR 150.65 145.02 130.98
JPM Pacific Equity 12 (acc) - USD 122.30 107.51 99.09
JPM Pacific Equity X (acc) - USD 285.73 249.87 228.93
Total net assets in USD 1,741,455,851 1,744,547,066 1,884,329,287
JPMorgan Funds - Russia Fund (3)
JPM Russia A (acc) - USD 2.05 1.49
JPM Russia A (dist) - USD 1.53 L1
JPM Russia C (acc) - USD - 1.04 0.75
JPM Russia C (dist) - USD 0.01 13.52 9.81
JPM Russia D (acc) - EUR 0.01 15.24 10.84
JPM Russia D (acc) - USD - 141 1.02
JPM Russia F (acc) - USD 0.01 12.16 8.83
JPM Russia I (acc) - EUR 0.01 12.87 9.17
JPM Russia | (acc) - USD - 114 0.83
JPM Russia T (acc) - EUR 0.01 14.17 10.08
JPM Russia X (acc) - USD 0.02 19.82 14.38
Total net assets in USD 49,762 61,181,951 44,427,217
JPMorgan Funds - Sustainable Infrastructure Fund (4)
JPM Sustainable Infrastructure A (acc) - USD 107.82 107.79
JPM Sustainable Infrastructure C (acc) - USD 108.80 108.18
JPM Sustainable Infrastructure | (acc) - USD 108.88 108.21
JPM Sustainable Infrastructure S2 (acc) - USD 109.36 108.40
Total net assets in USD - 10,877,120 10,820,224

(3) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2025.

(4) This Sub-Fund was liquidated on 11 December 2024.
* Share Class inactive as at the end of the year.
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Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Taiwan Fund
JPM Taiwan A (acc) - EUR 55.54 54.64 41.45
JPM Taiwan A (acc) - USD 51.60 46.35 35.89
JPM Taiwan A (dist) - HKD 34.17 30.82 24.34
JPM Taiwan A (dist) - USD 37.18 33.72 26.63
JPM Taiwan C (acc) - USD 67.23 59.88 45.97
JPM Taiwan C (dist) - GBP 130.46 127.92 100.33
JPM Taiwan C (dist) - USD 262.91 238.14 187.75
JPM Taiwan D (acc) - USD 39.66 35.98 28.14
JPM Taiwan | (acc) - EUR 270.37 263.63 198.22
JPM Taiwan | (acc) - USD 268.86 239.36 183.68
Total net assets in USD 264,260,702 254,174,323 169,687,859
JPMorgan Funds - Thematics - Genetic Therapies
JPM Thematics - Genetic Therapies A (acc) - CHF (hedged) 73.19 89.50 96.37
JPM Thematics - Genetic Therapies A (acc) - EUR (hedged) 78.25 93.81 98.88
JPM Thematics - Genetic Therapies A (acc) - GBP (hedged) 83.49 98.83 102.79
JPM Thematics - Genetic Therapies A (acc) - HKD (hedged) 8.42 10.03 10.43
JPM Thematics - Genetic Therapies A (acc) - SGD (hedged) 8.19 9.87 10.39
JPM Thematics - Genetic Therapies A (acc) - USD 84.44 98.18 102.74
JPM Thematics - Genetic Therapies A (dist) - CHF (hedged) 73.15 89.47 96.35
JPM Thematics - Genetic Therapies A (dist) - EUR (hedged) 77.91 93.47 98.60
JPM Thematics - Genetic Therapies A (dist) - GBP (hedged) 83.47 98.82 102.78
JPM Thematics - Genetic Therapies A (dist) - USD 84.07 97.82 102.45
JPM Thematics - Genetic Therapies C (acc) - CHF (hedged) 61.58 74.96 80.35
JPM Thematics - Genetic Therapies C (acc) - EUR (hedged) 65.33 78.01 81.90
JPM Thematics - Genetic Therapies C (acc) - USD 70.27 81.38 84.83
JPM Thematics - Genetic Therapies C (dist) - GBP 50.99 64.09 66.85
JPM Thematics - Genetic Therapies C (dist) - USD 50.54 58.65 61.25
JPM Thematics - Genetic Therapies C2 (acc) - CHF (hedged) 75.44 91.74 98.27
JPM Thematics - Genetic Therapies C2 (acc) - EUR (hedged) 80.35 95.85 100.57
JPM Thematics - Genetic Therapies C2 (acc) - GBP (hedged) 86.06 101.32 104.82
JPM Thematics - Genetic Therapies C2 (acc) - SGD (hedged) 8.46 10.13 10.60
JPM Thematics - Genetic Therapies C2 (acc) - USD 86.71 100.32 104.50
JPM Thematics - Genetic Therapies C2 (dist) - CHF (hedged) 74.92 91.38 98.14
JPM Thematics - Genetic Therapies C2 (dist) - EUR (hedged) 79.78 95.43 100.42
JPM Thematics - Genetic Therapies C2 (dist) - GBP (hedged) 85.45 100.89 104.64
JPM Thematics - Genetic Therapies C2 (dist) - USD 86.09 99.87 104.35
JPM Thematics - Genetic Therapies D (acc) - EUR (hedged) 62.10 75.20 80.07
JPM Thematics - Genetic Therapies D (acc) - USD 57.17 67.18 71.06
JPM Thematics - Genetic Therapies | (acc) - EUR 53.10 67.32 68.73
JPM Thematics - Genetic Therapies | (acc) - EUR (hedged) 53.53 63.89 67.06
JPM Thematics - Genetic Therapies 12 (acc) - EUR (hedged) 76.07 90.70 95.13
JPM Thematics - Genetic Therapies 12 (acc) - USD 63.48 73.41 76.44
Total net assets in USD 351,316,921 575,825,599 927,246,599
JPMorgan Funds - US Equity All Cap Fund
JPM US Equity All Cap A (acc) - AUD (hedged) 21.99 20.02 16.55
JPM US Equity All Cap A (acc) - EUR 276.16 271.62 215.95
JPM US Equity All Cap A (acc) - EUR (hedged) 125.86 114.94 95.07
JPM US Equity All Cap A (acc) - USD 325.44 292.40 237.25
JPM US Equity All Cap C (acc) - EUR 305.45 297.83 234.71
JPM US Equity All Cap C (acc) - EUR (hedged) 252.73 228.76 187.61
JPM US Equity All Cap C (acc) - USD 358.05 318.77 256.32
JPM US Equity All Cap C (dist) - GBP 231.78 224.11 188.38
JPM US Equity All Cap I (acc) - EUR 244.28 238.03 187.50
JPM US Equity All Cap I (acc) - EUR (hedged) 229.75 207.85 170.38
JPM US Equity All Cap | (acc) - USD 149.27 132.84 106.79
JPM US Equity All Cap 12 (acc) - EUR (hedged) 195.73 176.88 144.86
JPM US Equity All Cap X (acc) - EUR (hedged)* - 130.88 106.60
JPM US Equity All Cap X (acc) - USD 381.28 337.19 269.28
JPM US Equity All Cap X (dist) - USD 129.76 115.32 -
Total net assets in USD 1,988,401,846 2,035,186,352 2,124,536,995

*Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - US Growth Fund
JPM US Growth A (acc) - EUR 118.43 - -
JPM US Growth A (acc) - EUR (hedged) 4271 38.80 29.13
JPM US Growth A (acc) - SGD 10.97 - -
JPM US Growth A (acc) - USD 90.33 80.77 59.44
JPM US Growth A (dist) - GBP 49.69 48.17 35.30
JPM US Growth A (dist) - USD 47.37 42.38 3L2t
JPM US Growth C (acc) - EUR 117.08 113.63 -
JPM US Growth C (acc) - EUR (hedged) 63.90 57.50 42.78
JPM US Growth C (acc) - USD 94.60 83.81 61.12
JPM US Growth C (dist) - GBP 630.72 605.20 439.09
JPM US Growth C (dist) - USD 807.13 715.23 521.88
JPM US Growth D (acc) - EUR (hedged) 37.25 34.09 25.79
JPM US Growth D (acc) - USD 40.27 36.29 26.91
JPM US Growth | (acc) - EUR 145.42 141.04 100.74
JPM US Growth I (acc) - EUR (hedged)” 104.01 - -
JPM US Growth I (acc) - JPY 104,651.00 103,002.00 67,576.00
JPM US Growth | (acc) - JPY (hedged) 13,446.00 12,410.00 9,606.00
JPM US Growth | (acc) - USD 643.58 570.05 415.54
JPM US Growth | (dist) - GBP 469.16 450.00 326.55
JPM US Growth | (dist) - USD 642.08 568.75 414.98
JPM US Growth 12 (acc) - USD 364.40 32233 234.74
JPM US Growth 12 (dist) - GBP" 108.31 - -
JPM US Growth T (acc) - EUR (hedged) 395.71 362.18 273.99
JPM US Growth X (acc) - USD 114.84 101.09 73.25
JPM US Growth X (dist) - USD 157.25 138.87 -
Total net assets in USD 6,773,836,077 4,098,776,110 2,035,520,999
JPMorgan Funds - US Hedged Equity Fund
JPM US Hedged Equity A (acc) - EUR (hedged) 148.65 143.59 128.88
JPM US Hedged Equity A (acc) - USD 174.81 165.99 146.23
JPM US Hedged Equity C (acc) - EUR (hedged) 168.63 161.99 144.61
JPM US Hedged Equity C (acc) - USD 200.15 189.19 165.89
JPM US Hedged Equity | (acc) - USD 200.71 189.65 166.23
JPM US Hedged Equity | (dist) - EUR (hedged)* - 112.04 -
Total net assets in USD 993,819,214 728,733,586 469,744,215
JPMorgan Funds - US Select Equity Plus Fund
JPM US Select Equity Plus A (acc) - EUR 328.61 327.29 240.84
JPM US Select Equity Plus A (acc) - EUR (hedged) 3216 29.72 22.75
JPM US Select Equity Plus A (acc) - HUF (hedged) 26,921.01 24,083.49 17,254.52
JPM US Select Equity Plus A (acc) - SEK (hedged) 1,382.69 1,281.25 -
JPM US Select Equity Plus A (acc) - SGD 10.56 - -
JPM US Select Equity Plus A (acc) - USD 55.58 50.55 37.96
JPM US Select Equity Plus A (dist) - EUR 232.96 232.30 17112
JPM US Select Equity Plus A (dist) - EUR (hedged) 138.78 128.41 -
JPM US Select Equity Plus A (dist) - GBP 40.94 40.37 30.19
JPM US Select Equity Plus A (dist) - USD 54.21 49.31 37.05
JPM US Select Equity Plus C (acc) - EUR 285.08 281.37 205.30
JPM US Select Equity Plus C (acc) - EUR (hedged) 248.93 227.97 173.00
JPM US Select Equity Plus C (acc) - SGD 10.66 - -
JPM US Select Equity Plus C (acc) - USD 61.70 55.60 41.40
JPM US Select Equity Plus C (dist) - GBP 400.08 390.54 289.26
JPM US Select Equity Plus C (dist) - GBP (hedged) 369.07 332.37 249.15
JPM US Select Equity Plus C (dist) - USD 547.60 493.60 367.59
JPM US Select Equity Plus D (acc) - EUR 251.26 252.25 187.19
JPM US Select Equity Plus D (acc) - EUR (hedged) 27.11 25.26 19.49
JPM US Select Equity Plus D (acc) - PLN (hedged) 2,315.98 2,102.69 1,581.32
JPM US Select Equity Plus D (acc) - USD 47.25 43.29 32.76
JPM US Select Equity Plus | (acc) - EUR (hedged) 283.04 259.09 196.53
JPM US Select Equity Plus | (acc) - USD 711.88 641.29 477.32
JPM US Select Equity Plus I (dist) - USD 445.48 401.43 298.83
JPM US Select Equity Plus 12 (acc) - EUR (hedged) 238.74 218.25 165.39
JPM US Select Equity Plus 12 (acc) - USD 280.81 252.62 187.84
JPM US Select Equity Plus T (acc) - EUR 251.21 252.24 187.19
JPM US Select Equity Plus T (acc) - EUR (hedged) 194.91 181.70 140.26
JPM US Select Equity Plus X (acc) - EUR (hedged)* - 151.39 114.10
JPM US Select Equity Plus X (acc) - USD 76.27 68.28 50.49
Total net assets in USD 8,176,806,428 5,440,254,683 3,026,054,050

* Share Class inactive as at the end of the year.
~ Share Class reactivated during the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - US Small Cap Growth Fund
JPM US Small Cap Growth A (acc) - EUR 23115 250.40 230.60
JPM US Small Cap Growth A (acc) - USD 42.71 42.24 39.70
JPM US Small Cap Growth A (dist) - GBP 32.28 34.60 32.36
JPM US Small Cap Growth A (dist) - USD 293.34 290.15 272.75
JPM US Small Cap Growth C (acc) - EUR 200.19 214.86 196.10
JPM US Small Cap Growth C (acc) - USD 322.18 315.74 294.11
JPM US Small Cap Growth C (dist) - USD 228.28 223.73 208.41
JPM US Small Cap Growth D (acc) - USD 25.45 25.36 24.02
JPM US Small Cap Growth | (acc) - USD 72.18 70.71 65.84
JPM US Small Cap Growth 12 (acc) - USD 132.70 129.84 120.78
JPM US Small Cap Growth X (acc) - USD 46.57 4532 41.92
Total net assets in USD 296,298,804 339,630,242 403,136,483
JPMorgan Funds - US Smaller Companies Fund
JPM US Smaller Companies A (acc) - EUR (hedged) 113.77 111.29 110.54
JPM US Smaller Companies A (acc) - USD 32.08 30.83 29.93
JPM US Smaller Companies A (dist) - USD 317.22 304.91 296.07
JPM US Smaller Companies C (acc) - EUR (hedged) 141.12 136.87 134.80
JPM US Smaller Companies C (acc) - USD 266.33 253.96 244.67
JPM US Smaller Companies C (dist) - USD 232.75 222.43 214.63
JPM US Smaller Companies D (acc) - USD 37.91 36.82 36.13
JPM US Smaller Companies | (acc) - EUR 98.85 103.18 97.36
JPM US Smaller Companies | (acc) - EUR (hedged) 135.17 131.04 129.01
JPM US Smaller Companies | (acc) - USD 218.44 208.19 200.49
JPM US Smaller Companies | (dist) - USD 209.14 199.93 192.92
JPM US Smaller Companies X (acc) - USD 39.51 37.37 35.71
JPM US Smaller Companies X2 (acc) - USD 108.11 - -
Total net assets in USD 916,822,048 912,490,183 1,019,300,842
JPMorgan Funds - US Sustainable Equity Fund
JPM US Sustainable Equity A (acc) - EUR 11111 111.53 -
JPM US Sustainable Equity A (acc) - EUR (hedged) 124.31 115.79 91.56
JPM US Sustainable Equity A (acc) - USD 138.15 126.55 98.14
JPM US Sustainable Equity A (dist) - USD 138.01 126.50 98.19
JPM US Sustainable Equity C (acc) - EUR (hedged) 129.69 119.47 93.44
JPM US Sustainable Equity C (acc) - USD 144.23 130.73 100.28
JPM US Sustainable Equity C (dist) - USD 143.22 130.22 99.97
JPM US Sustainable Equity C2 (acc) - USD 144.54 130.84 100.37
JPM US Sustainable Equity D (acc) - EUR (hedged) 120.80 113.37 90.32
JPM US Sustainable Equity D (acc) - USD 134.14 123.87 96.78
JPM US Sustainable Equity | (acc) - EUR (hedged) 130.18 119.88 93.72
JPM US Sustainable Equity | (acc) - USD 144.50 130.85 100.33
JPM US Sustainable Equity 12 (acc) - USD 144.88 13115 100.58
JPM US Sustainable Equity S2 (acc) - USD 145.93 131.89 100.88
JPM US Sustainable Equity S2 (dist) - EUR 150.37 149.55 112.63
JPM US Sustainable Equity T (acc) - EUR (hedged) 120.81 113.38 90.33
JPM US Sustainable Equity T (acc) - USD 133.96 123.75 96.74
JPM US Sustainable Equity X (acc) - USD 153.32 138.23 105.45
JPM US Sustainable Equity X2 (acc) - USD 110.39 - -
Total net assets in USD 687,646,504 670,269,898 532,282,283
JPMorgan Funds - US Technology Fund
JPM US Technology A (acc) - EUR 1,022.02 940.07 695.01
JPM US Technology A (acc) - EUR (hedged) 210.76 179.73 138.74
JPM US Technology A (acc) - HKD 35.21 29.44 22.32
JPM US Technology A (acc) - RMB (hedged) 20.28 17.43 13.49
JPM US Technology A (acc) - SGD 120.33 107.58 8L12
JPM US Technology A (acc) - USD 126.65 106.40 80.30
JPM US Technology A (dist) - GBP 18.31 16.67 1253
JPM US Technology A (dist) - USD 63.52 53.38 40.29
JPM US Technology C (acc) - EUR 578.32 527.44 386.66
JPM US Technology C (acc) - USD 127.60 106.24 79.47
JPM US Technology C (dist) - GBP 274.47 247.55 184.24
JPM US Technology C (dist) - USD 1,005.77 837.53 626.59
JPM US Technology D (acc) - EUR 89.08 82.77 61.81
JPM US Technology D (acc) - USD 14.69 12.46 9.50
JPM US Technology F (acc) - USD 151.46 128.64 98.14
JPM US Technology | (acc) - JPY 16,860.00 15,595.00 10,496.00
JPM US Technology | (acc) - JPY (hedged) 11,191.00 9,673.00 7,703.00
JPM US Technology I (acc) - USD 33162 276.02 206.40
JPM US Technology 12 (acc) - EUR 354.09 322.38 235.96
JPM US Technology 12 (acc) - EUR (hedged) 213.61 180.14 137.56
JPM US Technology 12 (acc) - USD 354.55 294.79 220.27
JPM US Technology X (acc) - USD 807.59 667.77 496.11
Total net assets in USD 8,610,048,166 7,492,568,487 6,010,144,552
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - US Value Fund
JPM US Value A (acc) - EUR 177.45 179.45 155.96
JPM US Value A (acc) - EUR (hedged) 19.98 18.76 16.97
JPM US Value A (acc) - RMB (hedged) 12.58 11.91 10.84
JPM US Value A (acc) - SGD 22.51 22.12 19.61
JPM US Value A (acc) - USD 40.24 37.15 32.94
JPM US Value A (dist) - GBP 49.52 49.57 43.78
JPM US Value A (dist) - USD 47.71 44.06 39.09
JPM US Value C (acc) - EUR 211.96 212.38 182.88
JPM US Value C (acc) - EUR (hedged) 32.98 30.69 27.51
JPM US Value C (acc) - USD 54.19 49.58 43.57
JPM US Value C (dist) - GBP 208.67 208.37 183.55
JPM US Value C (dist) - USD 262.71 242.19 214.62
JPM US Value D (acc) - EUR (hedged) 17.33 16.40 14.95
JPM US Value D (acc) - USD 42.42 39.46 35.27
JPM US Value | (acc) - EUR 206.78 207.10 178.27
JPM US Value | (acc) - EUR (hedged) 173.97 161.85 145.02
JPM US Value | (acc) - USD 388.42 355.23 312.08
JPM US Value 12 (acc) - EUR 179.99 180.04 154.82
JPM US Value 12 (acc) - EUR (hedged) 159.93 148.59 133.01
JPM US Value 12 (acc) - USD 187.92 171.63 150.63
JPM US Value 12 (dist) - GBP* - 114.94 100.36
JPM US Value 12 (dist) - USD 109.79 100.30 -
JPM US Value X (acc) - EUR (hedged) 166.63 154.07 137.22
JPM US Value X (acc) - USD 57.94 52.67 46.00
JPM US Value X (dist) - USD™ 103.64 - -
Total net assets in USD 3,970,142,996 3,236,383,556 3,627,565,949
JPMorgan Funds - Asia Pacific Income Fund
JPM Asia Pacific Income A (acc) - HKD 17.70 15.86 14.74
JPM Asia Pacific Income A (acc) - USD 28.24 25.42 2353
JPM Asia Pacific Income A (dist) - USD 3375 3119 29.66
JPM Asia Pacific Income A (div) - SGD 8.81 8.81 853
JPM Asia Pacific Income A (irc) - AUD (hedged) 8.69 8.22 7.99
JPM Asia Pacific Income A (irc) - CAD (hedged) 8.95 8.44 8.18
JPM Asia Pacific Income A (irc) - EUR (hedged) 9.16 8.64 8.38
JPM Asia Pacific Income A (irc) - GBP (hedged) 9.02 8.51 8.26
JPM Asia Pacific Income A (irc) - NZD (hedged) 8.77 8.31 8.07
JPM Asia Pacific Income A (irc) - RMB (hedged) 9.31 875 8.48
JPM Asia Pacific Income A (mth) - HKD 1217 11.37 11.03
JPM Asia Pacific Income A (mth) - SGD 12.31 1230 11.88
JPM Asia Pacific Income A (mth) - SGD (hedged) 10.36 9.96 9.81
JPM Asia Pacific Income A (mth) - USD 108.31 101.75 98.35
JPM Asia Pacific Income C (acc) - USD 22.74 20.31 18.65
JPM Asia Pacific Income C (dist) - USD 125.65 116.41 110.38
JPM Asia Pacific Income C (irc) - AUD (hedged) 9.14 8.58 8.27
JPM Asia Pacific Income C (irc) - EUR (hedged)* - 8.99 8.65
JPM Asia Pacific Income C (irc) - GBP (hedged) 93.48 87.47 84.14
JPM Asia Pacific Income C (irc) - NZD (hedged) 8.83 8.30 7.99
JPM Asia Pacific Income C (irc) - RMB (hedged) 10.10 9.42 9.05
JPM Asia Pacific Income C (mth) - HKD 10.93 10.13 9.75
JPM Asia Pacific Income C (mth) - SGD (hedged) 9.00 857 8.38
JPM Asia Pacific Income C (mth) - USD 114.38 106.59 102.21
JPM Asia Pacific Income D (acc) - USD 35.81 3239 30.12
JPM Asia Pacific Income D (mth) - EUR (hedged) 76.60 73.90 7317
JPM Asia Pacific Income D (mth) - USD 96.69 91.29 88.69
JPM Asia Pacific Income F (irc) - AUD (hedged) 8.91 852 8.36
JPM Asia Pacific Income F (mth) - USD 94.22 89.47 87.40
JPM Asia Pacific Income I (acc) - EUR 1177 109.27 98.26
JPM Asia Pacific Income | (acc) - USD 155.15 138.49 127.11
JPM Asia Pacific Income X (acc) - USD 193.83 171.69 156.40
Total net assets in USD 1,261,673,591 1,375,656,862 1,707,313,944

* Share Class inactive as at the end of the year.
~ Share Class reactivated during the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024

NAV per Share
as at 30 June 2023

JPMorgan Funds - Total Emerging Markets Income Fund
JPM Total Emerging Markets Income A (acc) - AUD (hedged)
JPM Total Emerging Markets Income A (acc) - EUR

JPM Total Emerging Markets Income A (acc) - SGD (hedged)
JPM Total Emerging Markets Income A (acc) - USD

JPM Total Emerging Markets Income A (dist) - EUR

JPM Total Emerging Markets Income A (div) - EUR

JPM Total Emerging Markets Income A (irc) - AUD (hedged)
JPM Total Emerging Markets Income A (mth) - EUR (hedged)
JPM Total Emerging Markets Income A (mth) - HKD

JPM Total Emerging Markets Income A (mth) - SGD

JPM Total Emerging Markets Income A (mth) - USD

JPM Total Emerging Markets Income C (acc) - EUR

JPM Total Emerging Markets Income D (acc) - EUR

JPM Total Emerging Markets Income D (acc) - USD

JPM Total Emerging Markets Income D (div) - EUR

JPM Total Emerging Markets Income D (mth) - EUR

JPM Total Emerging Markets Income | (dist) - EUR (hedged)
JPM Total Emerging Markets Income 12 (acc) - EUR

JPM Total Emerging Markets Income 12 (acc) - EUR (hedged)
Total net assets in USD

JPMorgan Funds - Global Convertibles Fund (EUR)
JPM Global Convertibles (EUR) A (acc) - CHF (hedged)

JPM Global Convertibles (EUR) A (acc) - EUR

JPM Global Convertibles (EUR) A (acc) - SEK (hedged)
JPM Global Convertibles (EUR) A (acc) - USD (hedged)
JPM Global Convertibles (EUR) A (dist) - EUR

JPM Global Convertibles (EUR) A (dist) - GBP (hedged)
JPM Global Convertibles (EUR) A (dist) - USD

JPM Global Convertibles (EUR) C (ac ) CHF (hedged)
JPM Global Convertibles (EUR) C (acc) - EUR

JPM Global Convertibles (EUR) C (acc) USD (hedged)
JPM Global Convertibles (EUR) C (dist) - EUR

JPM Global Convertibles (EUR) C (dist) - GBP (hedged)
JPM Global Convertibles (EUR) C (dist) - USD

JPM Global Convertibles (EUR) C2 (acc) - EUR

JPM Global Convertibles (EUR) D (acc) - EUR

JPM Global Convertibles (EUR) I (acc) - EUR

JPM Global Convertibles (EUR) I (dist) - EUR

JPM Global Convertibles (EUR) 12 (acc) - EUR

JPM Global Convertibles (EUR) T (acc) - EUR

JPM Global Convertibles (EUR) X (acc) - EUR

Total net assets in EUR
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11.96 10.89
121.31 119.40
12.38 11.39
142.06 127.67
89.87 91.34
91.55 95.30
9.12 8.73
85.97 83.58
10.00 9.45
8.57 8.66
76.84 73.00
137.02 133.85
112.36 11131
131.68 119.12
63.29 66.33
84.21 88.24
102.95 98.22
114.88 112.04
115.22 104.97
278,915,824 270,753,945
26.16 24.97
16.23 15.12
991.84 927.17
116.59 106.67
11.87 11.45
14.71 13.87
15.84 14.03
28.77 27.31
18.76 17.38
121.90 110.85
95.71 92.65
14.01 13.36
141.66 123.92
83.61 77.24
1313 12.29
15.10 13.98
109.81 107.08
109.30 100.93
130.50 122.23
22.05 20.26
230,687,393 273,842,285

10.18
107.31
10.66
VAN
84.90
90.64
8.52
82.81
9.21
8.39
70.80
119.40
100.69
109.97
63.49
84.40
95.35

97.46
296,730,999

25.57
15.12
930.91
104.81
1.71
13.99
14.57
27.81
17.29
108.27
96.06
13.54
129.64
76.67
12.36
13.91
108.48
100.15
122.97
20.00
384,568,069



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Aggregate Bond Fund
JPM Aggregate Bond A (acc) - CHF (hedged) 101.44 100.43 100.70
JPM Aggregate Bond A (acc) - EUR (hedged) 8.73 8.42 8.25
JPM Aggregate Bond A (acc) - SEK (hedged) 1,050.97 1,017.23 -
JPM Aggregate Bond A (acc) - USD 15.75 14.92 14.35
JPM Aggregate Bond A (dist) - EUR (hedged) 67.46 67.04 66.96
JPM Aggregate Bond A (div) - EUR (hedged) 99.60 - -
JPM Aggregate Bond C (acc) - CHF (hedged) 102.46 101.03 100.95
JPM Aggregate Bond C (acc) - EUR (hedged) 85.54 82.24 80.19
JPM Aggregate Bond C (acc) - SEK (hedged) 946.24 912.19 891.10
JPM Aggregate Bond C (acc) - USD 137.18 129.44 123.99
JPM Aggregate Bond C (dist) - EUR (hedged) 69.00 68.45 68.52
JPM Aggregate Bond C (dist) - GBP (hedged) 65.50 64.01 62.91
JPM Aggregate Bond C (dist) - USD 110.49 107.69 105.51
JPM Aggregate Bond D (acc) - EUR (hedged) 76.27 73.92 72.66
JPM Aggregate Bond D (acc) - USD 123.87 117.83 113.77
JPM Aggregate Bond | (acc) - CHF (hedged) 99.16 97.73 97.57
JPM Aggregate Bond | (acc) - EUR (hedged) 85.06 81.76 79.69
JPM Aggregate Bond | (acc) - NOK (hedged) 1,023.15 - -
JPM Aggregate Bond | (acc) - SEK (hedged) 1,059.72 1,021.17 -
JPM Aggregate Bond I (acc) - USD 138.29 130.44 124.89
JPM Aggregate Bond | (dist) - CHF (hedged) 95.03 96.98 97.57
JPM Aggregate Bond | (dist) - EUR (hedged) 99.88 99.76 98.00
JPM Aggregate Bond | (dist) - GBP (hedged) 103.74 101.42 98.31
JPM Aggregate Bond | (dist) - USD 104.83 102.11 98.53
JPM Aggregate Bond 12 (acc) - CHF (hedged) 103.06 101.41 101.10
JPM Aggregate Bond 12 (acc) - EUR (hedged) 102.53 98.38 95.76
JPM Aggregate Bond 12 (acc) - SGD (hedged) 10.61 10.18 -
JPM Aggregate Bond 12 (acc) - USD 119.18 112.22 107.30
JPM Aggregate Bond 12 (dist) - EUR (hedged) 89.72 89.24 88.70
JPM Aggregate Bond 12 (dist) - GBP (hedged)”" 101.83 - -
JPM Aggregate Bond 12 (dist) - USD 99.16 95.42 93.79
JPM Aggregate Bond X (acc) - CHF (hedged) 89.12 87.52 87.06
JPM Aggregate Bond X (acc) - EUR (hedged) 107.97 103.39 100.42
JPM Aggregate Bond X (acc) - USD 143.27 134.64 128.46
JPM Aggregate Bond X (dist) - GBP (hedged)" 104.08 - -
JPM Aggregate Bond X (div) - NZD (hedged) 10.21 - -
Total net assets in USD 5,367,015,489 4,111,186,899 3,049,945,229
JPMorgan Funds - APAC Managed Reserves Fund (5)
JPM APAC Managed Reserves Fund A (acc) - USD 10,801.53 10,256.27
JPM APAC Managed Reserves Fund C (acc) - USD 10,856.49 10,277.71
JPM APAC Managed Reserves Fund C (dist) - USD 10,523.72 10,277.71
Total net assets in USD - 13,511,363 10,276,635
JPMorgan Funds - China Bond Opportunities Fund
JPM China Bond Opportunities A (acc) - EUR (hedged) 93.44 89.55 88.13
JPM China Bond Opportunities A (acc) - USD 104.00 97.74 94.53
JPM China Bond Opportunities A (irc) - RMB (hedged) 8.14 7.95 7.99
JPM China Bond Opportunities A (mth) - HKD 8.33 8.09 8.15
JPM China Bond Opportunities A (mth) - USD 82.97 81.08 81.32
JPM China Bond Opportunities C (acc) - EUR 101.65 104.04 98.07
JPM China Bond Opportunities C (acc) - EUR (hedged) 92.93 88.57 86.70
JPM China Bond Opportunities C (acc) - USD 99.09 92.55 89.02
JPM China Bond Opportunities C (dist) - RMB 9.81 9.63 9.58
JPM China Bond Opportunities C (dist) - USD 89.95 84.28 83.66
JPM China Bond Opportunities D (acc) - EUR (hedged) 91.17 87.82 86.86
JPM China Bond Opportunities D (acc) - USD 94.43 89.19 86.69
JPM China Bond Opportunities | (acc) - EUR (hedged)* - 86.15 84.29
JPM China Bond Opportunities X (acc) - USD 100.68 93.57 89.52
Total net assets in USD 38,858,801 45,117,100 66,697,537
JPMorgan Funds - Emerging Markets Aggregate Bond Fund
JPM Emerging Markets Aggregate Bond X (acc) - EUR (hedged 115.42 107.63 100.09
JPM Emerging Markets Aggregate Bond X (acc) - GBP (hedged 86.32 79.15 72.64
JPM Emerging Markets Aggregate Bond X (dist) - EUR (hedged) 103.75 - -
JPM Emerging Markets Aggregate Bond X (dist) - GBP (hedged) 108.98 103.15
JPM Emerging Markets Aggregate Bond X2 (acc) - GBP (hedged) 104.91 -
JPM Emerging Markets Aggregate Bond X2 (dist) - GBP (hedged) 104.91
JPM Emerging Markets Aggregate Bond X2 (dist) - USD 104.94 - -
Total net assets in USD 531,134,282 438,079,985 348,287,253

(5) This Sub-Fund was liquidated on 25 June 2025.
*Share Class inactive as at the end of the year.
" Share Class reactivated during the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Emerging Markets Corporate Bond Fund
JPM Emerging Markets Corporate Bond A (acc) - CHF (hedged) 89.63 87.14 84.23
JPM Emerging Markets Corporate Bond A (acc) - EUR (hedged) 115.88 109.83 103.63
JPM Emerging Markets Corporate Bond A (acc) - USD 180.66 167.99 155.63
JPM Emerging Markets Corporate Bond A (acc) - USD - Duration (hedged) 140.47 130.76 118.93
JPM Emerging Markets Corporate Bond A (dist) - EUR (hedged) 56.47 56.24 55.75
JPM Emerging Markets Corporate Bond A (dist) - USD 89.05 87.66 85.21
JPM Emerging Markets Corporate Bond A (div) - EUR (hedged) 48.21 48.44 48.08
JPM Emerging Markets Corporate Bond A (irc) - AUD (hedged) 7.16 7.06 6.91
JPM Emerging Markets Corporate Bond A (mth) - SGD (hedged) 6.98 7.01 6.96
JPM Emerging Markets Corporate Bond A (mth) - USD 70.67 69.55 67.73
JPM Emerging Markets Corporate Bond C (acc) - CHF (hedged) 99.20 95.86 92.10
JPM Emerging Markets Corporate Bond C (acc) - EUR (hedged) 107.63 101.45 95.20
JPM Emerging Markets Corporate Bond C (acc) - SEK (hedged) 1,093.36 1,037.05 975.88
JPM Emerging Markets Corporate Bond C (acc) - USD 186.32 172.37 158.86
JPM Emerging Markets Corporate Bond C (acc) - USD - Duration (hedged) 150.36 139.14 125.79
JPM Emerging Markets Corporate Bond C (dist) - EUR (hedged) 53.57 53.46 53.52
JPM Emerging Markets Corporate Bond C (dist) - GBP (hedged) 47.70 46.43 45.34
JPM Emerging Markets Corporate Bond C (dist) - USD 89.67 87.81 85.45
JPM Emerging Markets Corporate Bond C (div) - EUR (hedged) 47.76 47.70 47.06
JPM Emerging Markets Corporate Bond C (mth) - USD 78.41 76.75 74.33
JPM Emerging Markets Corporate Bond C2 (acc) - CHF (hedged) 99.11 95.66 91.82
JPM Emerging Markets Corporate Bond C2 (acc) - USD 117.88 108.92 100.28
JPM Emerging Markets Corporate Bond €2 (mth) - USD 87.12 85.17 82.39
JPM Emerging Markets Corporate Bond D (acc) - EUR (hedged) 103.35 98.46 93.37
JPM Emerging Markets Corporate Bond D (div) - EUR (hedged) 45.18 45.61 45.49
JPM Emerging Markets Corporate Bond D (mth) - EUR (hedged) 62.11 62.66 62.49
JPM Emerging Markets Corporate Bond I (acc) - EUR 103.97 105.29 95.05
JPM Emerging Markets Corporate Bond | (acc) - EUR (hedged) 110.18 103.82 97.38
JPM Emerging Markets Corporate Bond | (acc) - USD 143.28 132.50 122.06
JPM Emerging Markets Corporate Bond | (dist) - CHF (hedged) 61.46 62.19 62.68
JPM Emerging Markets Corporate Bond I2 (acc) - USD 126.41 116.75 107.45
JPM Emerging Markets Corporate Bond X (acc) - USD 163.48 150.40 137.86
JPM Emerging Markets Corporate Bond X (dist) - USD 91.75 90.26 87.83
JPM Emerging Markets Corporate Bond Y (acc) - EUR (hedged) 98.56 92.40 86.23
Total net assets in USD 572,014,328 583,915,688 799,429,867
JPMorgan Funds - Emerging Markets Debt Fund
JPM Emerging Markets Debt A (acc) - AUD (hedged) 9.95 9.20 8.57
JPM Emerging Markets Debt A (acc) - CHF (hedged) 85.31 81.75 78.18
JPM Emerging Markets Debt A (acc) - EUR (hedged) 13.60 12.70 11.85
JPM Emerging Markets Debt A (acc) - GBP (hedged) 98.82 90.71 83.65
JPM Emerging Markets Debt A (acc) - SGD (hedged) 11.37 10.63 -
JPM Emerging Markets Debt A (acc) - USD 22.62 20.72 18.97
JPM Emerging Markets Debt A (dist) - EUR (hedged) 5.93 5.84 5.74
JPM Emerging Markets Debt A (dist) - GBP 60.60 63.23 60.53
JPM Emerging Markets Debt A (dist) - USD 83.76 80.70 76.79
JPM Emerging Markets Debt A (icdiv) - USD 64.64 66.17 67.49
JPM Emerging Markets Debt A (irc) - AUD (hedged) 539 5.26 5.11
JPM Emerging Markets Debt A (irc) - CAD (hedged) 5.84 5.69 5.51
JPM Emerging Markets Debt A (irc) - NZD (hedged) 6.83 6.67 6.48
JPM Emerging Markets Debt A (mth) - EUR (hedged) 5.44 5.40 5.32
JPM Emerging Markets Debt A (mth) - HKD 7.02 6.79 6.58
JPM Emerging Markets Debt A (mth) - USD 9.53 9.26 8.94
JPM Emerging Markets Debt C (acc) - CHF (hedged) 90.06 85.65 81.30
JPM Emerging Markets Debt C (acc) - EUR (hedged) 15.17 14.07 13.04
JPM Emerging Markets Debt C (acc) - GBP (hedged) 79.14 72.10 65.99
JPM Emerging Markets Debt C (acc) - USD 151.36 137.72 125.18
JPM Emerging Markets Debt C (dist) - EUR (hedged) 50.29 49.40 48.52
JPM Emerging Markets Debt C (dist) - GBP (hedged) 74.37 71.69 69.26
JPM Emerging Markets Debt C (dist) - USD 80.22 77.32 74.47
JPM Emerging Markets Debt C (irc) - CAD (hedged) 7.38 7.13 6.86
JPM Emerging Markets Debt C (mth) - USD 72.73 70.21 67.35
JPM Emerging Markets Debt D (acc) - EUR (hedged) 14.16 13.32 12.53
JPM Emerging Markets Debt D (acc) - USD 107.97 99.67 91.90
JPM Emerging Markets Debt D (mth) - EUR (hedged) 53.86 53.79 53.40
JPM Emerging Markets Debt D (mth) - USD 74.36 72.86 70.92
JPM Emerging Markets Debt F (mth) - USD 69.35 68.15 66.54
JPM Emerging Markets Debt | (acc) - EUR (hedged) 87.46 81.06 75.11
JPM Emerging Markets Debt | (acc) - USD 144.11 131.07 119.08
JPM Emerging Markets Debt I (dist) - EUR (hedged) 6.42 6.30 6.20
JPM Emerging Markets Debt 12 (acc) - EUR (hedged) 100.82 93.38 86.49
JPM Emerging Markets Debt 12 (acc) - USD 105.36 95.76 86.97
JPM Emerging Markets Debt I2 (dist) - EUR (hedged) 75.25 73.93 72.51
JPM Emerging Markets Debt 12 (dist) - GBP (hedged) 79.14 75.81 73.29
JPM Emerging Markets Debt 12 (dist) - USD 85.81 82.11 78.98
JPM Emerging Markets Debt X (acc) - EUR (hedged) 98.78 91.09 83.97
JPM Emerging Markets Debt X (acc) - USD 139.87 126.57 114.42
JPM Emerging Markets Debt X (dist) - GBP (hedged) 70.66 69.06 66.90
Total net assets in USD 1,170,416,637 1,415,816,563 1,691,317,667
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Emerging Markets Investment Grade Bond Fund
JPM Emerging Markets Investment Grade Bond A (acc) - CHF (hedged) 92.74 92.00 91.88
JPM Emerging Markets Investment Grade Bond A (acc) - EUR (hedged) 93.33 90.22 87.92
JPM Emerging Markets Investment Grade Bond A (acc) - USD 148.64 141.00 134.92
JPM Emerging Markets Investment Grade Bond A (dist) - EUR (hedged) 59.15 59.27 59.77
JPM Emerging Markets Investment Grade Bond A (dist) - USD 85.56 83.89 82.69
JPM Emerging Markets Investment Grade Bond A (mth) - USD 75.52 75.22 75.19
JPM Emerging Markets Investment Grade Bond C (acc) - EUR (hedged) 89.17 85.82 83.27
JPM Emerging Markets Investment Grade Bond C (acc) - USD 148.42 140.13 133.47
JPM Emerging Markets Investment Grade Bond C (dist) - EUR (hedged) 57.74 57.77 58.17
JPM Emerging Markets Investment Grade Bond C (mth) - USD 79.30 78.59 78.16
JPM Emerging Markets Investment Grade Bond D (acc) - EUR (hedged) 87.78 85.25 83.46
JPM Emerging Markets Investment Grade Bond D (acc) - USD 121.55 115.80 111.29
JPM Emerging Markets Investment Grade Bond F (mth) - USD 76.26 76.74 77.48
JPM Emerging Markets Investment Grade Bond | (acc) - CHF (hedged) 99.91 98.57 97.91
JPM Emerging Markets Investment Grade Bond | (acc) - EUR 115.58 119.47 111.45
JPM Emerging Markets Investment Grade Bond | (acc) - EUR (hedged) 102.01 98.14 95.18
JPM Emerging Markets Investment Grade Bond | (acc) - JPY (hedged) 10,529.00 10,455.00 10,579.00
JPM Emerging Markets Investment Grade Bond | (acc) - SGD (hedged) 10.84 10.44 -
JPM Emerging Markets Investment Grade Bond | (acc) - USD 156.54 147.74 140.66
JPM Emerging Markets Investment Grade Bond | (dist) - EUR (hedged) 55.88 55.94 55.94
JPM Emerging Markets Investment Grade Bond 12 (acc) - EUR (hedged) 104.51 100.44 97.33
JPM Emerging Markets Investment Grade Bond X (acc) - EUR (hedged) 99.64 95.46 92.21
Total net assets in USD 542,098,570 471,927,271 481,108,615
JPMorgan Funds - Emerging Markets Local Currency Debt Fund
JPM Emerging Markets Local Currency Debt A (acc) - CZK 1,079.35 1,055.97 991.00
JPM Emerging Markets Local Currency Debt A (acc) - EUR 15.76 15.22 15.07
JPM Emerging Markets Local Currency Debt A (acc) - SGD 18.43 17.28 17.44
JPM Emerging Markets Local Currency Debt A (acc) - USD 18.45 16.27 16.44
JPM Emerging Markets Local Currency Debt A (dist) - EUR 67.42 68.65 7119
JPM Emerging Markets Local Currency Debt A (dist) - GBP 54.83 55.13 57.85
JPM Emerging Markets Local Currency Debt A (div) - EUR 47.23 49.12 51.98
JPM Emerging Markets Local Currency Debt A (irc) - AUD (hedged) 4.06 3.88 4.21
JPM Emerging Markets Local Currency Debt A (mth) - HKD 5.18 4.88 5.29
JPM Emerging Markets Local Currency Debt A (mth) - USD 6.24 5.92 6.39
JPM Emerging Markets Local Currency Debt C (acc) - EUR 132.40 127.11 125.13
JPM Emerging Markets Local Currency Debt C (acc) - EUR (hedged) 79.46 71.22 73.08
JPM Emerging Markets Local Currency Debt C (acc) - USD 17.40 15.25 15.32
JPM Emerging Markets Local Currency Debt C (dist) - GBP 44.21 44.58 46.98
JPM Emerging Markets Local Currency Debt C (mth) - USD 44.90 42.28 45.36
JPM Emerging Markets Local Currency Debt D (acc) - EUR 14.44 14.01 13.95
JPM Emerging Markets Local Currency Debt D (acc) - USD 16.77 14.87 15.10
JPM Emerging Markets Local Currency Debt D (div) - EUR 4.44 4.64 4.94
JPM Emerging Markets Local Currency Debt D (mth) - EUR (hedged) 54.29 52.95 58.69
JPM Emerging Markets Local Currency Debt D (mth) - USD 38.67 36.87 40.00
JPM Emerging Markets Local Currency Debt F (irc) - AUD (hedged) 7.06 6.80 7.46
JPM Emerging Markets Local Currency Debt F (mth) - USD 74.59 71.49 77.94
JPM Emerging Markets Local Currency Debt | (acc) - EUR 131.84 126.52 124.50
JPM Emerging Markets Local Currency Debt | (acc) - EUR (hedged) 60.20 53.93 55.32
JPM Emerging Markets Local Currency Debt | (acc) - USD 153.35 134.37 134.95
JPM Emerging Markets Local Currency Debt | (dist) - EUR 72.78 74.05 76.83
JPM Emerging Markets Local Currency Debt | (dist) - EUR (hedged) 76.36 72.49 78.40
JPM Emerging Markets Local Currency Debt 12 (acc) - EUR 122.38 117.30 115.31
JPM Emerging Markets Local Currency Debt T (acc) - EUR 111.83 108.55 108.04
JPM Emerging Markets Local Currency Debt T (div) - EUR 43.71 45.69 48.58
JPM Emerging Markets Local Currency Debt X (acc) - USD 23.59 20.56 20.55
JPM Emerging Markets Local Currency Debt X (dist) - GBP (hedged) 75.49 71.25 75.88
JPM Emerging Markets Local Currency Debt Y (acc) - EUR 91.98 87.82 85.98
JPM Emerging Markets Local Currency Debt Y (acc) - GBP* - 115.66 114.94
Total net assets in USD 1,059,515,634 1,222,331,934 1,555,162,556

*Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Emerging Markets Strategic Bond Fund
JPM Emerging Markets Strategic Bond A (acc) - EUR (hedged) 98.12 89.82 86.79
JPM Emerging Markets Strategic Bond A (acc) - USD 124.83 111.99 106.09
JPM Emerging Markets Strategic Bond A (dist) - EUR (hedged) 63.64 61.30 62.33
JPM Emerging Markets Strategic Bond A (dist) - USD 85.57 80.69 80.34
JPM Emerging Markets Strategic Bond A (perf) (acc) - EUR (hedged) 85.18 71.77 74.92
JPM Emerging Markets Strategic Bond A (perf) (acc) - USD 151.25 135.33 127.82
JPM Emerging Markets Strategic Bond A (perf) (dist) - EUR (hedged) 50.98 49.19 50.07
JPM Emerging Markets Strategic Bond A (perf) (div) - EUR (hedged) 38.77 37.89 38.76
JPM Emerging Markets Strategic Bond C (acc) - USD 129.54 115.55 108.99
JPM Emerging Markets Strategic Bond C (dist) - USD 84.79 79.87 78.92
JPM Emerging Markets Strategic Bond C (perf) (acc) - EUR (hedged) 81.54 74.00 70.87
JPM Emerging Markets Strategic Bond C (perf) (acc) - USD 138.19 122.90 115.38
JPM Emerging Markets Strategic Bond C (perf) (dist) - USD 8133 76.90 76.37
JPM Emerging Markets Strategic Bond D (perf) (acc) - EUR (hedged) 74.28 68.50 66.66
JPM Emerging Markets Strategic Bond D (perf) (acc) - USD 115.23 104.14 99.34
JPM Emerging Markets Strategic Bond D (perf) (div) - EUR (hedged) 34.16 3372 34.85
JPM Emerging Markets Strategic Bond | (acc) - EUR (hedged)* - 107.84 103.70
JPM Emerging Markets Strategic Bond | (div) - EUR (hedged) 63.97 62.32 63.64
JPM Emerging Markets Strategic Bond | (perf) (acc) - EUR 115.20 112.16 103.14
JPM Emerging Markets Strategic Bond | (perf) (acc) - EUR (hedged) 84.90 77.02 7373
JPM Emerging Markets Strategic Bond 12 (perf) (acc) - EUR (hedged) 109.32 99.05 94.72
JPM Emerging Markets Strategic Bond 12 (perf) (acc) - USD 127.52 113.23 106.17
JPM Emerging Markets Strategic Bond X (acc) - EUR (hedged) 94.19 85.01 80.96
JPM Emerging Markets Strategic Bond X (acc) - USD 152.74 135.10 126.15
Total net assets in USD 398,560,149 575,948,319 577,053,660
JPMorgan Funds - EU Government Bond Fund
JPM EU Government Bond A (acc) - EUR 14.81 14.19 13.79
JPM EU Government Bond A (dist) - EUR 103.87 101.38 99.53
JPM EU Government Bond C (acc) - EUR 15.81 15.12 14.67
JPM EU Government Bond C (dist) - EUR 105.90 103.29 100.38
JPM EU Government Bond D (acc) - EUR 14.30 13.73 13.38
JPM EU Government Bond | (acc) - EUR 119.59 114.31 110.86
JPM EU Government Bond 12 (acc) - EUR 99.03 94.57 91.66
JPM EU Government Bond T (acc) - EUR 89.12 85.56 8335
JPM EU Government Bond X (acc) - EUR 132.03 125.87 121.76
Total net assets in EUR 4,330,806,928 3,805,542,023 1,976,470,673
JPMorgan Funds - Euro Aggregate Bond Fund
JPM Euro Aggregate Bond A (acc) - EUR 13.32 12.74 12.32
JPM Euro Aggregate Bond A (dist) - EUR 99.99 97.64 95.39
JPM Euro Aggregate Bond C (acc) - EUR 116.46 110.91 106.89
JPM Euro Aggregate Bond D (acc) - EUR 106.63 102.31 99.35
JPM Euro Aggregate Bond | (acc) - EUR 108.73 103.51 99.72
JPM Euro Aggregate Bond X (acc) - EUR 103.96 - -
Total net assets in EUR 81,996,751 27,770,802 23,299,133
JPMorgan Funds - Euro Corporate Bond Fund
JPM Euro Corporate Bond A (acc) - EUR 16.27 15.35 14.40
JPM Euro Corporate Bond C (acc) - EUR 16.25 15.27 14.26
JPM Euro Corporate Bond D (acc) - EUR 15.24 14.44 13.60
JPM Euro Corporate Bond | (acc) - EUR 109.11 102.47 95.66
JPM Euro Corporate Bond 12 (acc) - EUR* - 107.02 99.82
JPM Euro Corporate Bond X (acc) - EUR 117.98 110.34 102.58
Total net assets in EUR 129,374,901 109,634,753 99,662,560
JPMorgan Funds - Euro Government Short Duration Bond Fund
JPM Euro Government Short Duration Bond A (acc) - EUR 11.43 10.97 10.63
JPM Euro Government Short Duration Bond A (dist) - EUR 9.32 9.13 8.90
JPM Euro Government Short Duration Bond C (acc) - EUR 1.70 1.22 10.85
JPM Euro Government Short Duration Bond D (acc) - EUR 11.29 10.85 10.52
JPM Euro Government Short Duration Bond I (acc) - EUR 106.58 102.17 98.80
JPM Euro Government Short Duration Bond 12 (acc) - EUR 103.93 99.57 96.25
Total net assets in EUR 1,524,685,570 1,284,643,899 795,070,147
JPMorgan Funds - Europe High Yield Bond Fund
JPM Europe High Yield Bond A (acc) - EUR 23.23 21.79 20.13
JPM Europe High Yield Bond A (dist) - EUR 2.60 2.55 2.45
JPM Europe High Yield Bond C (acc) - EUR 23.14 21.64 19.92
JPM Europe High Yield Bond C (acc) - GBP (hedged) 126.12 115.93 105.32
JPM Europe High Yield Bond D (acc) - EUR 14.04 13.25 12.30
JPM Europe High Yield Bond D (div) - EUR 79.32 78.40 75.84
JPM Europe High Yield Bond I (acc) - EUR 134.06 125.29 115.28
JPM Europe High Yield Bond 12 (acc) - EUR 123.49 115.26 105.93
JPM Europe High Yield Bond T (acc) - EUR 164.71 155.40 144.32
JPM Europe High Yield Bond X (acc) - EUR 156.58 145.67 133.41
Total net assets in EUR 431,731,553 478,587,940 435,436,560

*Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Europe High Yield Short Duration Bond Fund
JPM Europe High Yield Short Duration Bond A (acc) - CHF (hedged) 112.06 108.88 104.67
JPM Europe High Yield Short Duration Bond A (acc) - EUR 120.88 114.53 107.50
JPM Europe High Yield Short Duration Bond A (acc) - USD (hedged) 142.60 132.70 122.58
JPM Europe High Yield Short Duration Bond A (div) - EUR 85.82 84.99 82.99
JPM Europe High Yield Short Duration Bond C (acc) - EUR 124.63 117.66 110.06
JPM Europe High Yield Short Duration Bond D (acc) - EUR 115.20 109.75 103.58
JPM Europe High Yield Short Duration Bond D (div) - EUR 82.44 82.08 80.59
JPM Europe High Yield Short Duration Bond | (acc) - EUR 121.57 114.73 107.28
JPM Europe High Yield Short Duration Bond S (acc) - EUR 126.74 119.35 111.35
JPM Europe High Yield Short Duration Bond T (acc) - EUR 119.56 113.90 107.50
JPM Europe High Yield Short Duration Bond X (acc) - EUR 126.99 119.29 111.03
Total net assets in EUR 330,732,935 187,899,226 125,688,207
JPMorgan Funds - Flexible Credit Fund
JPM Flexible Credit A (acc) - EUR (hedged) 11.94 1117 10.46
JPM Flexible Credit A (acc) - USD 20.42 18.74 17.24
JPM Flexible Credit A (div) - EUR (hedged) 58.56 57.76 56.69
JPM Flexible Credit C (acc) - EUR (hedged) 102.44 95.37 88.89
JPM Flexible Credit C (acc) - USD 154.29 140.99 129.11
JPM Flexible Credit C (div) - EUR (hedged) 100.97 - -
JPM Flexible Credit D (acc) - EUR (hedged) 105.54 99.09 93.14
JPM Flexible Credit D (div) - EUR (hedged) 49.53 49.06 48.33
JPM Flexible Credit T (acc) - EUR (hedged) 97.55 91.59 86.09
JPM Flexible Credit T (div) - EUR (hedged) 52.77 52.25 51.47
JPM Flexible Credit X (acc) - CAD (hedged) 11.99 11.07 10.16
JPM Flexible Credit X (acc) - GBP (hedged) 132.63 120.86 110.68
Total net assets in USD 614,736,622 465,032,493 442,839,885
JPMorgan Funds - Global Aggregate Bond Fund
JPM Global Aggregate Bond A (acc) - USD 13.26 12.30 12.18
JPM Global Aggregate Bond A (dist) - USD 11.39 10.91 11.05
JPM Global Aggregate Bond C (acc) - USD 113.75 105.17 103.66
JPM Global Aggregate Bond D (acc) - USD 15.36 14.32 14.23
JPM Global Aggregate Bond | (acc) - EUR 101.28 102.51 98.96
JPM Global Aggregate Bond | (acc) - USD 95.19 87.97 86.67
JPM Global Aggregate Bond X (acc) - USD 117.98 108.64 106.66
Total net assets in USD 595,583,131 310,854,611 376,947,193
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023

JPMorgan Funds - Global Bond Opportunities Fund
JPM Global Bond Opportunities A (acc) - CHF (hedged) 101.04 98.29 97.70
JPM Global Bond Opportunities A (acc) - CZK (hedged) 1,262.33 1,186.86 1,123.75
JPM Global Bond Opportunities A (acc) - EUR (hedged) 93.75 88.93 86.31
JPM Global Bond Opportunities A (acc) - GBP (hedged) 117.10 109.18 104.58
JPM Global Bond Opportunities A (acc) - HKD 12.45 11.53 11.03
JPM Global Bond Opportunities A (acc) - SEK (hedged) 808.45 769.12 748.13
JPM Global Bond Opportunities A (acc) - SGD (hedged) 11.77 1117 10.84
JPM Global Bond Opportunities A (acc) - USD 150.54 140.11 133.57
JPM Global Bond Opportunities A (dist) - CHF (hedged) 86.75 86.76 88.51
JPM Global Bond Opportunities A (dist) - EUR (hedged) 62.86 61.62 61.40
JPM Global Bond Opportunities A (dist) - GBP (hedged) 101.63 97.81 96.16
JPM Global Bond Opportunities A (dist) - USD 110.39 106.19 103.99
JPM Global Bond Opportunities A (div) - EUR (hedged) 88.90 86.72 86.24
JPM Global Bond Opportunities A (fix) EUR 3.50 - EUR (hedged) 79.13 78.49 79.64
JPM Global Bond Opportunities A (mth) - EUR (hedged) 86.39 84.26 83.68
JPM Global Bond Opportunities A (mth) - HKD 9.50 9.20 9.17
JPM Global Bond Opportunities A (mth) - SGD (hedged) 8.99 8.92 9.02
JPM Global Bond Opportunities A (mth) - USD 87.51 85.16 84.56
JPM Global Bond Opportunities C (acc) - CHF (hedged) 103.39 100.02 98.88
JPM Global Bond Opportunities C (acc) - EUR (hedged) 89.90 84.81 81.86
JPM Global Bond Opportunities C (acc) - GBP (hedged) 121.77 112.90 107.55
JPM Global Bond Opportunities C (acc) - HKD 12.94 11.92 11.34
JPM Global Bond Opportunities C (acc) - SGD (hedged) 12.23 11.54 1114
JPM Global Bond Opportunities C (acc) - USD 146.34 135.47 128.44
JPM Global Bond Opportunities C (dist) - AUD (hedged) 9.99 9.69 9.66
JPM Global Bond Opportunities C (dist) - CAD (hedged) 10.31 9.96 9.84
JPM Global Bond Opportunities C (dist) - GBP (hedged) 98.76 94.94 9333
JPM Global Bond Opportunities C (dist) - SGD (hedged) 9.99 9.79 9.90
JPM Global Bond Opportunities C (dist) - USD 107.23 103.26 101.09
JPM Global Bond Opportunities C (div) - EUR (hedged) 87.54 84.92 83.99
JPM Global Bond Opportunities C (mth) - HKD 9.86 9.50 9.41
JPM Global Bond Opportunities C (mth) - SGD (hedged) 9.35 9.23 9.28
JPM Global Bond Opportunities C (mth) - USD 93.03 90.05 88.92
JPM Global Bond Opportunities C2 (acc) - CHF (hedged) 101.51 98.09 96.87
JPM Global Bond Opportunities C2 (acc) - EUR (hedged) 108.51 102.25 98.60
JPM Global Bond Opportunities C2 (acc) - GBP (hedged) 115.51 106.96 101.80
JPM Global Bond Opportunities C2 (acc) - SGD (hedged) 11.44 10.79 10.40
JPM Global Bond Opportunities C2 (acc) - USD 120.44 111.36 105.48
JPM Global Bond Opportunities C2 (dist) - GBP (hedged) 98.87 95.19 93.56
JPM Global Bond Opportunities C2 (dist) - USD 103.94 99.89 97.75
JPM Global Bond Opportunities C2 (div) - EUR (hedged) 93.43 90.53 89.43
JPM Global Bond Opportunities C2 (mth) - SGD (hedged) 9.18 9.05 9.10
JPM Global Bond Opportunities €2 (mth) - USD 96.76 93.54 92.27
JPM Global Bond Opportunities D (acc) - EUR (hedged) 88.19 84.08 82.02
JPM Global Bond Opportunities D (acc) - USD 141.45 132.33 126.79
JPM Global Bond Opportunities D (div) - EUR (hedged) 53.39 52.34 52.31
JPM Global Bond Opportunities D (fix) EUR 3.00 - EUR (hedged) 79.60 78.83 79.87
JPM Global Bond Opportunities D (mth) - EUR (hedged) 79.47 77.90 77.76
JPM Global Bond Opportunities D (mth) - USD 88.44 86.53 86.35
JPM Global Bond Opportunities I (acc) - EUR (hedged) 90.01 84.89 81.91
JPM Global Bond Opportunities I (acc) - USD 147.88 136.84 129.69
JPM Global Bond Opportunities 12 (acc) - EUR (hedged) 111.24 104.78 101.00
JPM Global Bond Opportunities 12 (acc) - USD 130.11 120.25 113.85
JPM Global Bond Opportunities T (acc) - EUR (hedged) 82.51 78.67 76.74
JPM Global Bond Opportunities T (div) - EUR (hedged) 55.76 54.66 54.64
JPM Global Bond Opportunities V (acc) - USD (hedged to BRL) 120.60 100.85 105.88
JPM Global Bond Opportunities X (acc) - EUR (hedged) 114.65 107.57 103.27
JPM Global Bond Opportunities X (acc) - JPY (hedged) 10,728.00 10,381.00 10,393.00
JPM Global Bond Opportunities X (acc) - USD 131.35 120.92 114.02
JPM Global Bond Opportunities X (dist) - USD* - 94.96 92.97
Total net assets in USD 4,269,326,094 4,059,014,903 4,536,490,298

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Global Bond Opportunities ESG Fund (6)
JPM Global Bond Opportunities ESG A (acc) - CHF (hedged) 100.83 97.80 97.31
JPM Global Bond Opportunities ESG A (acc) - EUR (hedged) 104.87 99.21 96.36
JPM Global Bond Opportunities ESG A (acc) - SEK (hedged) 1,016.63 964.38 938.91
JPM Global Bond Opportunities ESG A (acc) - USD 110.31 102.38 97.67
JPM Global Bond Opportunities ESG A (mth) - SGD (hedged) 8.78 8.67 8.77
JPM Global Bond Opportunities ESG A (mth) - USD 92.07 89.17 88.56
JPM Global Bond Opportunities ESG C (acc) - EUR (hedged) 108.04 101.65 98.19
JPM Global Bond Opportunities ESG C (acc) - USD 119.31 110.11 104.48
JPM Global Bond Opportunities ESG C (dist) - GBP (hedged) 98.46 93.90 92.04
JPM Global Bond Opportunities ESG D (acc) - EUR (hedged) 101.65 96.64 94.34
JPM Global Bond Opportunities ESG | (acc) - EUR* - 113.23 105.30
JPM Global Bond Opportunities ESG | (acc) - EUR (hedged) 101.52 95.47 92.19
JPM Global Bond Opportunities ESG | (acc) - SEK (hedged) 1,087.75 1,025.75 992.83
JPM Global Bond Opportunities ESG | (dist) - EUR 101.51 107.49 102.92
JPM Global Bond Opportunities ESG 12 (acc) - EUR* - 11,752.51 10,909.49
JPM Global Bond Opportunities ESG 12 (acc) - EUR (hedged) 107.21 100.70 97.14
JPM Global Bond Opportunities ESG T (acc) - EUR (hedged) 101.73 96.72 94.41
JPM Global Bond Opportunities ESG X (acc) - USD 112.04 102.84 97.05
Total net assets in USD 687,264,822 722,197,045 1,191,414,011
JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund
JPM Global Corporate Bond Duration-Hedged A (acc) - EUR (hedged) 99.02 94.37 87.42
JPM Global Corporate Bond Duration-Hedged A (acc) - USD 140.46 131.52 119.91
JPM Global Corporate Bond Duration-Hedged A (dist) - EUR (hedged) 75.54 74.47 70.64
JPM Global Corporate Bond Duration-Hedged C (acc) - USD 152.63 142.27 129.14
JPM Global Corporate Bond Duration-Hedged D (acc) - EUR (hedged) 90.70 86.78 80.71
JPM Global Corporate Bond Duration-Hedged D (acc) - USD 137.72 129.47 118.52
JPM Global Corporate Bond Duration-Hedged | (acc) - USD 148.64 138.50 125.67
Total net assets in USD 81,545,166 63,042,663 48,420,425

(6) This Sub-Fund was renamed from JPMorgan Funds - Global Bond Opportunities Sustainable Fund on 12 May 2025.

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Global Corporate Bond Fund
JPM Global Corporate Bond A (acc) - AUD (hedged) 11.04 10.47 9.95
JPM Global Corporate Bond A (acc) - CHF (hedged) 96.38 94.80 92.53
JPM Global Corporate Bond A (acc) - EUR 98.69 - -
JPM Global Corporate Bond A (acc) - EUR (hedged) 13.00 12.47 11.88
JPM Global Corporate Bond A (acc) - NOK (hedged) 727.56 688.22 653.10
JPM Global Corporate Bond A (acc) - NZD (hedged) 1131 10.72 10.07
JPM Global Corporate Bond A (acc) - SEK (hedged) 110.46 106.34 101.62
JPM Global Corporate Bond A (acc) - SGD (hedged) 10.96 10.53 -
JPM Global Corporate Bond A (acc) - USD 19.97 18.80 17.59
JPM Global Corporate Bond A (dist) - EUR 98.69 - -
JPM Global Corporate Bond A (dist) - EUR (hedged) 69.72 69.13 67.70
JPM Global Corporate Bond A (dist) - GBP (hedged) 7.86 7.72 7.46
JPM Global Corporate Bond A (dist) - USD 105.66 103.11 98.85
JPM Global Corporate Bond A (div) - EUR (hedged) 55.36 55.56 55.13
JPM Global Corporate Bond A (mth) - RMB (hedged) 9.64 9.73 9.70
JPM Global Corporate Bond A (mth) - SGD 11.35 11.88 11.54
JPM Global Corporate Bond A (mth) - USD 91.04 89.59 87.18
JPM Global Corporate Bond C (acc) - CHF (hedged) 86.57 84.78 82.39
JPM Global Corporate Bond C (acc) - EUR (hedged) 101.62 97.09 92.11
JPM Global Corporate Bond C (acc) - SEK (hedged) 1,066.86 1,022.35 972.70
JPM Global Corporate Bond C (acc) - SGD (hedged) 10.09 - -
JPM Global Corporate Bond C (acc) - USD 162.48 152.31 141.86
JPM Global Corporate Bond C (dist) - AUD (hedged) 9.04 8.79 8.58
JPM Global Corporate Bond C (dist) - CHF (hedged) 73.85 75.20 75.97
JPM Global Corporate Bond C (dist) - EUR (hedged) 68.17 67.76 66.35
JPM Global Corporate Bond C (dist) - GBP (hedged) 60.34 58.88 56.95
JPM Global Corporate Bond C (dist) - USD 106.74 104.67 100.56
JPM Global Corporate Bond C (div) - EUR (hedged) 59.35 59.29 58.56
JPM Global Corporate Bond C (mth) - SGD* - 10.42 10.07
JPM Global Corporate Bond C (mth) - USD 93.92 92.01 89.13
JPM Global Corporate Bond D (acc) - EUR (hedged) 12.17 11.73 11.22
JPM Global Corporate Bond D (acc) - USD 18.74 17.71 16.64
JPM Global Corporate Bond D (div) - EUR (hedged) 5.39 5.43 5.41
JPM Global Corporate Bond D (mth) - USD 84.88 83.88 81.95
JPM Global Corporate Bond F (mth) - USD 100.50 99.92 -
JPM Global Corporate Bond I (acc) - CHF (hedged) 98.12 96.05 93.30
JPM Global Corporate Bond | (acc) - EUR 99.90 102.52 93.52
JPM Global Corporate Bond | (acc) - EUR (hedged) 89.52 85.49 81.07
JPM Global Corporate Bond | (acc) - JPY (hedged)* - 10,009.00 9,902.00
JPM Global Corporate Bond I (acc) - USD 143.83 134.76 125.47
JPM Global Corporate Bond I (div) - EUR (hedged) 8176 8L.65 80.62
JPM Global Corporate Bond 12 (acc) - EUR* - 108.48 98.89
JPM Global Corporate Bond 12 (acc) - EUR (hedged) 103.75 98.98 93.79
JPM Global Corporate Bond 12 (acc) - JPY (hedged) 9,751.00 9,603.00 9,493.00
JPM Global Corporate Bond 12 (acc) - USD 121.29 113.56 105.65
JPM Global Corporate Bond 12 (dist) - GBP (hedged) 96.25 94.06 91.00
JPM Global Corporate Bond T (acc) - EUR (hedged) 82.79 79.77 76.33
JPM Global Corporate Bond T (div) - EUR (hedged) 53.21 53.62 53.42
JPM Global Corporate Bond X (acc) - EUR (hedged) 98.86 94.03 88.81
JPM Global Corporate Bond X (acc) - USD 142.07 132.57 122.92
JPM Global Corporate Bond X (dist) - GBP (hedged) 57.81 56.14 54.50
JPM Global Corporate Bond X (dist) - USD 102.85 100.19 95.58
JPM Global Corporate Bond X2 (acc) - USD 101.90 - -
Total net assets in USD 6,402,103,875 5,719,663,566 5,589,114,056
JPMorgan Funds - Global Government Bond Fund
JPM Global Government Bond A (acc) - AUD (hedged) 10.40 10.04 9.91
JPM Global Government Bond A (acc) - EUR 1218 11.90 11.78
JPM Global Government Bond A (acc) - NOK (hedged) 1,061.52 1,021.80 1,007.41
JPM Global Government Bond A (acc) - SGD (hedged) 10.44 10.21 -
JPM Global Government Bond A (acc) - USD (hedged) 18.49 17.72 17.24
JPM Global Government Bond C (acc) - EUR 12.72 12.40 12.25
JPM Global Government Bond C (acc) - NOK (hedged) 1,008.35 968.68 952.67
JPM Global Government Bond C (acc) - SGD (hedged) 9.98 - -
JPM Global Government Bond C (acc) - USD (hedged) 129.61 124.01 120.36
JPM Global Government Bond C (dist) - GBP (hedged) 99.10 96.63 95.29
JPM Global Government Bond D (acc) - EUR 1179 11.54 11.45
JPM Global Government Bond I (acc) - EUR 108.25 105.50 104.19
JPM Global Government Bond I (acc) - USD (hedged) 128.86 123.24 119.57
JPM Global Government Bond | (dist) - EUR 85.98 85.97 86.13
JPM Global Government Bond | (dist) - USD (hedged) 105.99 104.38 102.41
JPM Global Government Bond 12 (acc) - EUR 96.31 93.78 92.55
JPM Global Government Bond 12 (acc) - USD (hedged)* - 103.59 -
JPM Global Government Bond X (acc) - EUR 13.33 12.96 12.77
JPM Global Government Bond X (acc) - USD (hedged) 132.55 126.44 122.36
JPM Global Government Bond X (dist) - GBP (hedged) 99.03 97.99 96.81
Total net assets in EUR 2,417,649,679 2,105,357,745 2,929,045,964

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Global Government Short Duration Bond Fund
JPM Global Government Short Duration Bond A (acc) - EUR 10.70 10.34 10.02
JPM Global Government Short Duration Bond A (acc) - USD (hedged) 16.17 15.34 14.64
JPM Global Government Short Duration Bond C (acc) - EUR 106.77 102.98 99.70
JPM Global Government Short Duration Bond C (acc) - GBP (hedged) 100.94 - -
JPM Global Government Short Duration Bond C (acc) - USD (hedged) 16.62 15.74 15.00
JPM Global Government Short Duration Bond C (dist) - GBP (hedged) 8.94 873 8.65
JPM Global Government Short Duration Bond C (dist) - USD (hedged)* - 103.87 -
JPM Global Government Short Duration Bond D (acc) - EUR 10.57 10.21 9.91
JPM Global Government Short Duration Bond 12 (acc) - EUR* - 102.04 -
Total net assets in EUR 280,025,632 65,845,252 58,911,780
JPMorgan Funds - Global Short Duration Bond Fund
JPM Global Short Duration Bond A (acc) - EUR (hedged) 7.58 7.31 7.05
JPM Global Short Duration Bond A (acc) - USD 12.95 12.26 1163
JPM Global Short Duration Bond C (acc) - EUR (hedged) 76.97 73.98 71.10
JPM Global Short Duration Bond C (acc) - USD 13.41 12.66 11.97
JPM Global Short Duration Bond C (dist) - USD 108.24 104.85 10111
JPM Global Short Duration Bond D (acc) - EUR (hedged) 76.80 74.30 71.87
JPM Global Short Duration Bond I (acc) - EUR 111.57 115.29 106.75
JPM Global Short Duration Bond I (acc) - EUR (hedged) 77.81 74.75 71.81
JPM Global Short Duration Bond I (acc) - USD 126.38 119.23 112.68
JPM Global Short Duration Bond I (dist) - GBP (hedged) 62.99 60.99 58.96
JPM Global Short Duration Bond 12 (acc) - EUR (hedged) 104.51 100.26 96.20
JPM Global Short Duration Bond 12 (acc) - USD 120.90 113.91 107.52
JPM Global Short Duration Bond 12 (dist) - USD" 100.94 - -
JPM Global Short Duration Bond 12 (dist) - GBP (hedged) 100.90 101.32 97.64
JPM Global Short Duration Bond X (acc) - USD 113.42 106.70 100.52
Total net assets in USD 445,365,900 370,666,290 599,258,031
JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond A (acc) - EUR (hedged) 97.33 92.90 89.40
JPM Global Strategic Bond A (acc) - NOK (hedged) 1,147.90 1,079.86 1,034.36
JPM Global Strategic Bond A (acc) - USD 127.81 119.76 113.27
JPM Global Strategic Bond A (div) - EUR (hedged) 100.45 - -
JPM Global Strategic Bond A (mth) - USD 93.68 90.43 87.76
JPM Global Strategic Bond A (perf) (acc) - CHF (hedged) 97.88 95.58 93.96
JPM Global Strategic Bond A (perf) (acc) - EUR (hedged) 102.65 97.78 93.91
JPM Global Strategic Bond A (perf) (acc) - GBP (hedged) 7431 69.57 65.91
JPM Global Strategic Bond A (perf) (acc) - SEK (hedged) 862.36 820.46 789.32
JPM Global Strategic Bond A (perf) (acc) - USD 150.35 140.59 132.71
JPM Global Strategic Bond A (perf) (dist) - EUR (hedged) 62.49 61.40 60.27
JPM Global Strategic Bond A (perf) (div) - EUR (hedged) 57.67 56.66 55.88
JPM Global Strategic Bond A (perf) (fix) EUR 2.35 - EUR (hedged) 53.78 53.52 53.72
JPM Global Strategic Bond A (perf) (mth) - USD 87.33 84.13 81.48
JPM Global Strategic Bond C (acc) - EUR (hedged) 99.28 94.28 90.28
JPM Global Strategic Bond C (perf) (acc) - CHF (hedged) 102.81 99.84 97.61
JPM Global Strategic Bond C (perf) (acc) - EUR 107.49 109.79 101.09
JPM Global Strategic Bond C (perf) (acc) - EUR (hedged) 95.04 90.03 85.99
JPM Global Strategic Bond C (perf) (acc) - GBP (hedged) 82.29 76.61 72.18
JPM Global Strategic Bond C (perf) (acc) - PLN (hedged) 610.73 563.29 524.81
JPM Global Strategic Bond C (perf) (acc) - USD 152.54 141.86 133.17
JPM Global Strategic Bond C (perf) (dist) - GBP (hedged) 60.10 57.96 56.08
JPM Global Strategic Bond C (perf) (d\st) -usb 103.75 100.12 95.71
JPM Global Strategic Bond C (perf) (mth) - USD 103.53 99.18 95.52
JPM Global Strategic Bond D (perf) (acc) - EUR (hedged) 76.26 73.38 7117
JPM Global Strategic Bond D (perf) (acc) - PLN (hedged) 503.33 471.52 446.20
JPM Global Strategic Bond D (perf) (acc) - USD 115.84 109.42 104.31
JPM Global Strategic Bond D (perf) (div) - EUR (hedged) 52.58 52.19 52.00
JPM Global Strategic Bond D (perf) (fix) EUR 1.60 - EUR (hedged) 55.60 55.06 54.99
JPM Global Strategic Bond D (perf) (mth) - USD 71.27 75.19 73.54
JPM Global Strategic Bond I (acc) - EUR (hedged) 95.73 90.88 86.98
JPM Global Strategic Bond | (perf) (acc) - EUR (hedged) 87.22 82.59 78.85
JPM Global Strategic Bond I (perf) (acc) - JPY (hedged) 10,993.00 10,731.00 10,682.00
JPM Global Strategic Bond | (perf) (acc) - USD 141.89 131.90 123.78
JPM Global Strategic Bond | (perf) (dist) - GBP (hedged) 59.82 57.66 55.83
JPM Global Strategic Bond 12 (perf) (acc) - EUR (hedged) 110.47 104.50 99.67
JPM Global Strategic Bond 12 (perf) (acc) - USD 115.35 107.10 100.41
JPM Global Strategic Bond T (perf) (acc) - EUR (hedged) 71.27 68.57 66.52
JPM Global Strategic Bond T (perf) (div) - EUR (hedged) 45.19 44.83 44.65
Total net assets in USD 1,009,316,837 1,349,578,974 1,546,692,821

* Share Class inactive as at the end of the year.
~ Share Class reactivated during the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023

JPMorgan Funds - Green Social Sustainable Bond Fund
JPM Green Social Sustainable Bond A (acc) - EUR 104.65 102.19 97.53
JPM Green Social Sustainable Bond A (acc) - EUR (hedged) 108.80 103.78 100.02
JPM Green Social Sustainable Bond A (acc) - GBP (hedged)* - 106.37 101.14
JPM Green Social Sustainable Bond A (acc) - USD 122.39 109.14 106.31
JPM Green Social Sustainable Bond A (acc) - USD (hedged)* - 107.50 101.79
JPM Green Social Sustainable Bond C (acc) - EUR (hedged) 109.96 104.47 100.27
JPM Green Social Sustainable Bond C (acc) - GBP (hedged)* - 107.07 101.40
JPM Green Social Sustainable Bond C (acc) - USD (hedged) 115.85 108.20 102.05
JPM Green Social Sustainable Bond D (acc) - EUR 103.15 10112 96.91
JPM Green Social Sustainable Bond D (acc) - EUR (hedged) 104.91 100.48 97.21
JPM Green Social Sustainable Bond D (acc) - USD 111.80 100.08 97.88
JPM Green Social Sustainable Bond D (acc) - USD (hedged) 109.70 103.29 98.20
JPM Green Social Sustainable Bond | (acc) - EUR (hedged) 110.07 104.53 100.30
JPM Green Social Sustainable Bond I (acc) - GBP (hedged)* - 107.14 101.42
JPM Green Social Sustainable Bond | (acc) - USD (hedged) 115.96 108.27 102.08
JPM Green Social Sustainable Bond S2 (acc) - EUR (hedged) 105.46 99.98 -
JPM Green Social Sustainable Bond T (acc) - EUR 103.14 10112 96.90
JPM Green Social Sustainable Bond T (acc) - EUR (hedged) 104.91 100.48 97.22
Total net assets in USD 111,277,510 62,593,381 30,550,507

*Share Class inactive as at the end of the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Income Fund
JPM Income Fund A (acc) - AUD (hedged) 10.67 10.02 9.50
JPM Income Fund A (acc) - CHF (hedged) 94.42 92.03 89.66
JPM Income Fund A (acc) - EUR (hedged) 86.10 81.85 77.85
JPM Income Fund A (acc) - GBP (hedged) 108.66 101.58 95.34
JPM Income Fund A (acc) - SGD (hedged) 10.83 10.30 9.80
JPM Income Fund A (acc) - USD 14115 13173 123.17
JPM Income Fund A (div) - CHF (hedged) 81.49 80.92 80.57
JPM Income Fund A (div) - EUR (hedged) 52.74 52.43 52.13
JPM Income Fund A (div) - GBP (hedged) 81.07 80.52 80.12
JPM Income Fund A (div) - USD 75.63 75.02 74.57
JPM Income Fund A (mth) - AUD (hedged) 8.04 7.98 7.94
JPM Income Fund A (mth) - CAD (hedged) 8.74 8.70 8.65
JPM Income Fund A (mth) - EUR (hedged) 81.49 81.05 80.66
JPM Income Fund A (mth) - GBP (hedged) 80.65 80.08 79.73
JPM Income Fund A (mth) - JPY (hedged) 10,046.00 - -
JPM Income Fund A (mth) - HKD 7.92 7.83 7.81
JPM Income Fund A (mth) - RMB (hedged) 8.60 8.53 8.48
JPM Income Fund A (mth) - SGD 7.64 8.06 8.00
JPM Income Fund A (mth) - SGD (hedged) 8.17 8.12 8.09
JPM Income Fund A (mth) - USD 7.82 7.76 7.72
JPM Income Fund C (acc) - CHF (hedged) 97.27 94.29 91.35
JPM Income Fund C (acc) - EUR (hedged) 113.04 106.90 101.14
JPM Income Fund C (acc) - JPY (hedged) 10,163.00 9,906.00 9,792.00
JPM Income Fund C (acc) - SGD (hedged) 10.78 10.21 9.66
JPM Income Fund C (acc) - USD 149.00 138.33 128.66
JPM Income Fund C (div) - AUD (hedged) 8.84 8.71 8.62
JPM Income Fund C (div) - CHF (hedged) 83.93 82.89 82.07
JPM Income Fund C (div) - EUR (hedged) 56.04 55.44 54.83
JPM Income Fund C (div) - GBP (hedged) 82.98 81.97 8113
JPM Income Fund C (div) - SGD (hedged) 8.94 8.83 8.73
JPM Income Fund C (div) - USD 85.77 84.60 83.65
JPM Income Fund C (mth) - AUD (hedged) 8.30 8.19 8.11
JPM Income Fund C (mth) - HKD 9.01 8.83 8.73
JPM Income Fund C (mth) - RMB (hedged) 8.89 8.76 8.65
JPM Income Fund C (mth) - SGD (hedged) 8.43 8.33 8.25
JPM Income Fund C (mth) - USD 85.36 84.27 8337
JPM Income Fund C2 (acc) - AUD (hedged) 1133 10.57 -
JPM Income Fund C2 (acc) - CHF (hedged) 106.52 103.14 -
JPM Income Fund C2 (acc) - EUR (hedged) 102.94 97.23 91.90
JPM Income Fund C2 (acc) - USD 113.12 104.89 97.46
JPM Income Fund C2 (div) - CHF (hedged) 102.80 101.40 -
JPM Income Fund C2 (div) - EUR (hedged) 102.84 101.64 -
JPM Income Fund C2 (div) - GBP (hedged) 83.46 82.33 8140
JPM Income Fund C2 (div) - USD 85.95 84.56 83.52
JPM Income Fund C2 (mth) - AUD (hedged) 10.38 10.22 -
JPM Income Fund C2 (mth) - HKD 10.04 10.27
JPM Income Fund C2 (mth) - SGD (hedged) 10.36 10.22
JPM Income Fund C2 (mth) - USD 104.30 102.69 -
JPM Income Fund D (acc) - EUR (hedged) 104.55 99.90 95.50
JPM Income Fund D (acc) - USD 119.37 111.98 105.24
JPM Income Fund D (div) - EUR (hedged) 49.76 49.73 49.69
JPM Income Fund D (div) - USD 83.24 82.83 82.77
JPM Income Fund D (mth) - USD 80.35 80.10 80.10
JPM Income Fund F (acc) - USD 118.41 111.65 105.46
JPM Income Fund F (mth) - USD 78.49 78.45 78.71
JPM Income Fund | (acc) - EUR (hedged) 104.66 98.95 93.58
JPM Income Fund | (acc) - USD 124.45 115.49 107.37
JPM Income Fund I (div) - EUR (hedged) 84.47 83.55 82.61
JPM Income Fund I (mth) - USD 86.04 84.53 83.60
JPM Income Fund 12 (acc) - EUR (hedged) 104.63 98.79 9333
JPM Income Fund 12 (acc) - USD 113.40 105.11 97.62
JPM Income Fund 12 (div) - GBP (hedged)” 102.78 - -
JPM Income Fund T (acc) - EUR (hedged) 104.47 99.84 95.45
JPM Income Fund T (div) - EUR (hedged) 77.27 77.26 77.23
JPM Income Fund X (acc) - USD 119.20 110.05 101.79
JPM Income Fund X (div) - EUR (hedged) 103.26 101.61 -
JPM Income Fund X (div) - USD" 102.47 - -
JPM Income Fund X (mth) - AUD (hedged) 9.26 9.09 8.95
Total net assets in USD 12,185,734,864 10,261,554,557 9,708,166,950
JPMorgan Funds - Italy Flexible Bond Fund
JPM Italy Flexible Bond A (perf) (acc) - EUR 121.58 114.98 111.85
JPM Italy Flexible Bond A (perf) (div) - EUR 84.12 81.59 81.37
JPM Italy Flexible Bond A (perf) (fix) EUR 4.00 - EUR 62.51 62.99 65.23
JPM Italy Flexible Bond D (perf) (acc) - EUR 107.12 102.32 100.53
JPM Italy Flexible Bond D (perf) (div) - EUR 74.17 72.68 73.20
JPM Italy Flexible Bond D (perf) (fix) EUR 3.00 - EUR 64.70 64.72 66.57
JPM lItaly Flexible Bond T (perf) (acc) - EUR 107.14 102.35 100.56
JPM Italy Flexible Bond T (perf) (div) - EUR 74.21 72.73 73.25
Total net assets in EUR 47,429,125 47,939,480 50,767,885

~ Share Class reactivated during the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - Managed Reserves Fund
JPM Managed Reserves Fund A (acc) - EUR (hedged) 8,518.58 8,279.31 7,980.49
JPM Managed Reserves Fund A (acc) - USD 12,334.69 11,774.61 11,171.26
JPM Managed Reserves Fund C (acc) - EUR (hedged) 8,207.21 7,952.70 7,642.80
JPM Managed Reserves Fund C (acc) - HKD (hedged) 116,939.31 112,432.43 107,276.42
JPM Managed Reserves Fund C (acc) - SGD (hedged) 11,662.76 11,307.33 10,871.67
JPM Managed Reserves Fund C (acc) - USD 12,746.08 12,130.73 11,474.81
JPM Managed Reserves Fund C (dist) - GBP (hedged) 5,974.64 597533 5,823.14
JPM Managed Reserves Fund C (dist) - USD 10,005.17 9,956.81 9,699.98
JPM Managed Reserves Fund I (acc) - EUR (hedged)” 10,010.92 - -
JPM Managed Reserves Fund | (acc) - GBP (hedged) 7,449.84 7,091.28 6,720.59
JPM Managed Reserves Fund I (acc) - USD 12,827.48 12,203.29 11,538.85
JPM Managed Reserves Fund I (dist) - USD" 10,377.61 - -
JPM Managed Reserves Fund X (acc) - USD 11,357.65 10,782.24 10,173.87
JPM Managed Reserves Fund X (dist) - GBP (hedged) 10,712.11 10,350.54 -
Total net assets in USD 3,533,796,742 2,870,781,148 2,203,508,695
JPMorgan Funds - US Aggregate Bond Fund
JPM US Aggregate Bond A (acc) - AUD (hedged) 10.30 9.88 9.73
JPM US Aggregate Bond A (acc) - EUR (hedged) 76.62 74.38 73.46
JPM US Aggregate Bond A (acc) - SGD (hedged) 10.42 10.12 -
JPM US Aggregate Bond A (acc) - USD 17.97 17.12 16.59
JPM US Aggregate Bond A (dist) - USD 11.50 11.23 1117
JPM US Aggregate Bond A (div) - USD 77.75 76.80 77.08
JPM US Aggregate Bond A (mth) - HKD 8.71 8.55 8.61
JPM US Aggregate Bond A (mth) - SGD 9.99 10.48 10.50
JPM US Aggregate Bond A (mth) - SGD (Hedged) 9.46 9.53 9.74
JPM US Aggregate Bond A (mth) - USD 8.36 8.26 8.29
JPM US Aggregate Bond C (acc) - EUR (hedged) 79.74 77.03 75.70
JPM US Aggregate Bond C (acc) - USD 19.44 18.42 17.77
JPM US Aggregate Bond C (dist) - EUR (hedged) 86.69 86.63 87.04
JPM US Aggregate Bond C (dist) - USD 93.63 91.79 91.32
JPM US Aggregate Bond C (div) - USD 86.94 85.45 85.32
JPM US Aggregate Bond C (mth) - USD 82.57 8112 80.99
JPM US Aggregate Bond D (acc) - EUR (hedged) 7333 71.38 70.67
JPM US Aggregate Bond D (acc) - USD 19.49 18.61 18.09
JPM US Aggregate Bond F (mth) - USD 83.50 83.28 84.41
JPM US Aggregate Bond | (acc) - CHF (hedged) 100.55 99.70 -
JPM US Aggregate Bond I (acc) - EUR 96.77 100.39 94.85
JPM US Aggregate Bond | (acc) - EUR (hedged) 95.27 92.00 90.37
JPM US Aggregate Bond | (acc) - USD 136.30 129.11 124.50
JPM US Aggregate Bond | (dist) - EUR (hedged) 105.55 104.00 -
JPM US Aggregate Bond | (dist) - GBP (hedged) 102.67 101.22 98.53
JPM US Aggregate Bond | (dist) - USD 109.09 105.07 -
JPM US Aggregate Bond 12 (acc) - EUR (hedged) 97.79 94.23 92.39
JPM US Aggregate Bond 12 (acc) - USD 114.00 107.76 103.71
JPM US Aggregate Bond 12 (dist) - CHF (hedged) 78.27 80.21 83.08
JPM US Aggregate Bond 12 (dist) - EUR (hedged) 81.58 81.33 82.28
JPM US Aggregate Bond 12 (dist) - GBP (hedged) 86.15 84.51 84.87
JPM US Aggregate Bond 12 (dist) - USD 94.75 92.62 92.06
JPM US Aggregate Bond X (acc) - EUR (hedged) 101.06 97.14 94.99
JPM US Aggregate Bond X (acc) - USD 22.06 20.80 19.96
JPM US Aggregate Bond X (mth) - JPY 12,064.00 13,110.00 11,708.00
JPM US Aggregate Bond X (mth) - JPY (hedged) 7,388.00 7,606.00 8,033.00
Total net assets in USD 4,838,117,695 4,622,988,183 4,853,089,988
JPMorgan Funds - US High Yield Plus Bond Fund
JPM US High Yield Plus Bond A (acc) - EUR (hedged) 104.91 97.19 89.56
JPM US High Yield Plus Bond A (acc) - USD 187.83 170.79 154.63
JPM US High Yield Plus Bond A (dist) - USD 96.79 93.00 88.90
JPM US High Yield Plus Bond A (div) - EUR (hedged) 50.45 49.63 48.55
JPM US High Yield Plus Bond A (mth) - HKD 9.29 8.91 8.59
JPM US High Yield Plus Bond A (mth) - USD 82.62 79.70 76.51
JPM US High Yield Plus Bond C (acc) - USD 160.54 145.32 130.97
JPM US High Yield Plus Bond D (div) - EUR (hedged) 47.60 47.06 46.25
JPM US High Yield Plus Bond X (acc) - EUR (hedged) 118.30 108.55 99.09
JPM US High Yield Plus Bond X (dist) - USD 118.52 112.95 102.88
Total net assets in USD 121,631,154 107,950,868 106,357,351

~ Share Class reactivated during the year.
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JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share

as at 30 June 2025 as at 30 June 2024 as at 30 June 2023
JPMorgan Funds - US Short Duration Bond Fund
JPM US Short Duration Bond A (acc) - EUR (hedged) 72.99 70.42 68.10
JPM US Short Duration Bond A (acc) - USD 123.47 116.93 111.24
JPM US Short Duration Bond A (mth) - HKD 9.28 9.14 9.10
JPM US Short Duration Bond A (mth) - USD 91.53 90.62 89.95
JPM US Short Duration Bond C (acc) - EUR 101.45 104.87 97.42
JPM US Short Duration Bond C (acc) - EUR (hedged) 101.93 98.00 94.45
JPM US Short Duration Bond C (acc) - USD 126.61 119.49 113.28
JPM US Short Duration Bond C (dist) - GBP (hedged) 105.93 104.15 100.65
JPM US Short Duration Bond C (dist) - USD 104.28 102.45 100.14
JPM US Short Duration Bond C (mth) - USD 101.55 100.17 -
JPM US Short Duration Bond D (acc) - EUR (hedged) 69.92 67.67 65.64
JPM US Short Duration Bond D (acc) - USD 118.19 112.27 107.12
JPM US Short Duration Bond | (acc) - EUR (hedged) 76.93 73.94 71.23
JPM US Short Duration Bond | (acc) - USD 130.10 122.73 116.30
JPM US Short Duration Bond 12 (acc) - EUR (hedged) 108.27 103.91 -
JPM US Short Duration Bond 12 (acc) - USD 121.87 114.80 108.66
JPM US Short Duration Bond 12 (dist) - GBP (hedged)* - 101.70 96.43
JPM US Short Duration Bond 12 (dist) - USD 103.83 - -
JPM US Short Duration Bond X (acc) - USD 111.89 105.22
JPM US Short Duration Bond X2 (dist) - GBP (hedged) 103.34 - -
Total net assets in USD 4,726,199,284 3,727,382,724 2,319,534,727
JPMorgan Funds - EUR Money Market VNAV Fund
JPM EUR Money Market VNAV A (acc) - EUR 112.07 109.08 105.36
JPM EUR Money Market VNAV C (acc) - EUR 104.40 101.44 97.80
JPM EUR Money Market VNAV D (acc) - EUR 112.54 109.79 106.34
Total net assets in EUR 907,321,166 629,439,479 343,683,351
JPMorgan Funds - USD Money Market VNAV Fund
JPM USD Money Market VNAV A (acc) - USD 120.36 115.16 109.45
Total net assets in USD 1,065,133,316 760,255,310 574,241,803
JPMorgan Funds - Global Multi-Strategy Income Fund
JPM Global Multi-Strategy Income A (acc) - EUR 114.55 107.96 100.69
JPM Global Multi-Strategy Income A (div) - EUR 82.21 81.62 80.89
JPM Global Multi-Strategy Income D (acc) - EUR 130.65 124.17 116.76
JPM Global Multi-Strategy Income D (div) - EUR 73.43 73.51 73.45
JPM Global Multi-Strategy Income T (acc) - EUR 131.86 125.34 117.90
JPM Global Multi-Strategy Income T (div) - EUR 73.33 73.44 7339
Total net assets in EUR 342,054,832 390,303,306 462,227,047
JPMorgan Funds - Multi-Manager Alternatives Fund
JPM Multi-Manager Alternatives A (acc) - CHF (hedged) 100.55 100.46 100.73
JPM Multi-Manager Alternatives A (acc) - EUR (hedged) 99.31 96.85 94.93
JPM Multi-Manager Alternatives A (acc) - SEK (hedged) 1,051.36 1,022.41 1,001.90
JPM Multi-Manager Alternatives A (acc) - SGD 11.00 11.23 10.81
JPM Multi-Manager Alternatives A (acc) - USD 129.05 123.65 119.28
JPM Multi-Manager Alternatives C (acc) - CHF (hedged) 108.17 107.27 106.76
JPM Multi-Manager Alternatives C (acc) - EUR 17.77 123.19 115.77
JPM Multi-Manager Alternatives C (acc) - EUR (hedged) 106.90 103.46 100.66
JPM Multi-Manager Alternatives C (acc) - GBP (hedged) 88.44 84.17 80.80
JPM Multi-Manager Alternatives C (acc) - USD 138.88 132.08 126.46
JPM Multi-Manager Alternatives C (dist) - GBP (hedged) 103.98 99.00 95.50
JPM Multi-Manager Alternatives C (dist) - USD® 105.22 - -
JPM Multi-Manager Alternatives D (acc) - EUR (hedged) 95.23 93.19 91.66
JPM Multi-Manager Alternatives D (acc) - USD 123.65 118.89 115.09
JPM Multi-Manager Alternatives | (acc) - EUR (hedged) 113.21 109.52 106.51
JPM Multi-Manager Alternatives | (acc) - SEK (hedged) 1,141.50 1,104.59 1,074.40
JPM Multi-Manager Alternatives 12 (acc) - EUR (hedged) 116.17 112.25 109.06
JPM Multi-Manager Alternatives 12 (acc) - USD 113.41 107.68 102.96
JPM Multi-Manager Alternatives 12 (dist) - GBP (hedged) 108.20 104.19 101.38
JPM Multi-Manager Alternatives 12 (dist) - USD 111.73 108.10 103.81
JPM Multi-Manager Alternatives S1 (acc) - CHF (hedged) 108.06 106.88 106.15
JPM Multi-Manager Alternatives S1 (acc) - EUR (hedged) 118.16 114.06 110.68
JPM Multi-Manager Alternatives S1 (acc) - GBP (hedged)* - 121.22 116.08
JPM Multi-Manager Alternatives S1 (acc) - NOK (hedged) 1,078.25 1,027.69 992.05
JPM Multi-Manager Alternatives S1 (acc) - USD* - 135.76 129.68
JPM Multi-Manager Alternatives S2 (acc) - CHF (hedged) 107.64 106.48 105.70
JPM Multi-Manager Alternatives S2 (acc) - EUR (hedged) 113.56 109.61 106.37
JPM Multi-Manager Alternatives S2 (acc) - USD 125.41 118.95 113.60
JPM Multi-Manager Alternatives S2 (dist) - EUR (hedged) 109.14 108.68 106.69
JPM Multi-Manager Alternatives S2 (dist) - GBP (hedged) 117.80 114.89 110.87
JPM Multi-Manager Alternatives S2 (dist) - USD 118.57 118.07 113.88
JPM Multi-Manager Alternatives T (acc) - EUR (hedged) 103.66 101.44 99.78
JPM Multi-Manager Alternatives X (acc) - EUR (hedged) 105.18 101.13 97.76
JPM Multi-Manager Alternatives X (acc) - NZD (hedged) 13.25 12.61 12.00
JPM Multi-Manager Alternatives X (acc) - USD 138.20 130.57 124.22
JPM Multi-Manager Alternatives X (dist) - GBP (hedged) 107.49 103.80 100.09
Total net assets in USD 437,162,311 1,137,973,209 1,546,907,572

* Share Class inactive as at the end of the year.
" Share Class reactivated during the year.

129



JPMorgan Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per Share NAV per Share NAV per Share
as at 30 June 2025 as at 30 June 2024 as at 30 June 2023

JPMorgan Funds - Diversified Risk Fund
JPM Diversified Risk A (acc) - EUR (hedged) 80.15 82.74 73.91
JPM Diversified Risk A (acc) - SEK (hedged) 706.68 731.58 653.17
JPM Diversified Risk A (acc) - USD 128.20 130.03 114.45
JPM Diversified Risk C (acc) - CHF (hedged) 121.11 127.11 115.26
JPM Diversified Risk C (acc) - EUR (hedged) 99.03 101.46 89.96
JPM Diversified Risk C (acc) - USD 114.10 114.85 100.35
JPM Diversified Risk C (dist) - GBP (hedged) 126.43 13110 117.62
JPM Diversified Risk D (acc) - EUR (hedged) 74.08 76.98 69.21
JPM Diversified Risk D (acc) - USD 118.38 120.86 107.07
JPM Diversified Risk | (acc) - JPY (hedged) 11,900.00 12,540.00 11,559.00
JPM Diversified Risk | (acc) - USD* - 138.16 120.65
JPM Diversified Risk X (acc) - EUR (hedged) 104.13 105.99 93.37
JPM Diversified Risk X (acc) - GBP (hedged) 112.20 112.34 97.63
JPM Diversified Risk X (acc) - USD 120.66 120.68 104.74
JPM Diversified Risk X (dist) - GBP (hedged) 126.36 131.79 118.16
Total net assets in USD 407,163,981 435,606,987 559,206,732

* Share Class inactive as at the end of the year.
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JPMorgan Funds
Notes to the Financial Statements

As at 30 June 2025

1. Organisation

JPMorgan Funds (the “Fund” or the “SICAV”) is an investment company incorporated on 14 April 1969 under the name Multi-Trust Fund S.A.. The name of the
SICAV was changed to Fleming International Fund on 3 July 1984, to Fleming Flagship Fund on 19 October 1988, to Fleming Funds on 2 June 2000, to
JPMorgan Fleming Funds on 19 November 2001 and then to JPMorgan Funds on 12 September 2005.

It is organised under Part | of the Luxembourg Law of 17 December 2010 on Undertakings for Collective Investment, as amended, as a Société Anonyme
qualifying as a Société d'Investissement a Capital Variable (SICAV). As at 30 June 2025, it is comprised of 93 Sub-Funds, each relating to a separate
investment portfolio consisting of securities, cash and other instruments.

JPMorgan Asset Management (Europe) S.a r.l. was appointed by the SICAV to act as Management Company.

The SICAV is registered with the Registre de Commerce et des Sociétés of Luxembourg, under number B 8478.

The Sub-Funds may contain different Share Classes which may differ in the minimum subscription amount, minimum holding amount and/or eligibility
requirements, reference currency, the fees and expenses and the dividend policy applicable to them, as described in the Sub-Fund Prospectus. Certain Share
Classes may charge a Performance Fee and are redenominated by the inclusion of “(perf)” in the name of the Share Class. Within each Sub-Fund, individual
Share Classes may have a currency of denomination that differs from the currency of denomination of the Sub-Fund. The currency of denomination for each
Share Class is indicated by a suffix in the name of the Share Class.

2. Significant Accounting Policies

The Financial Statements are prepared in accordance with Luxembourg regulations (under Luxembourg GAAP) relating to Undertakings for Collective
Investment under the going concern basis of accounting.

There has been no significant change in market conditions and, as at the date of this report, the suspension remains in place for both JPMorgan Funds -
Russia Fund and JPMorgan Funds - Emerging Europe Equity Fund. The last official Net Asset Value (NAV) per Share published was on 25 February 2022. The
suspension applies to all types of deals in Shares (except stock transfers) and these two Sub-Funds refuse to accept requests to buy, switch or redeem Shares
while these two Sub-Funds are suspended. However, stock transfers (i.e. transfer of ownership) will be allowed. With effect from 17 February 2023, JPMorgan
Funds - Emerging Europe Equity Fund was split into two Sub-Funds, (i) the impacted Sub-Fund where illiquid assets are hosted and (i) JPMorgan Funds -
Emerging Europe Equity Il Fund into which the liquid assets have been transferred. JPMorgan Funds - Emerging Europe Equity Il Fund has since merged into
JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities Fund with effect from 14 December 2023. The NAV, Statement of Net Assets,
Statement of Operations and Changes in Net Assets and Schedules of Investment of the two suspended Sub-Funds presented as at 30 June 2025 are
indicative and represent an internal estimate of the value of the Sub-Funds’ assets taking into account the Management Company’s inability to trade Russian
assets both onshore and offshore, lack of relevant price discovery and market uncertainty. These are not the official NAVs; the official NAV calculation is still
suspended and Shareholders cannot subscribe into nor redeem from these two Sub-Funds.

a) Investment Valuation
For all Sub-Funds, except Money Market Funds, transferable securities which are admitted to an official exchange listing or dealt in on another regulated
market are valued on the basis of the latest available price prevailing at the time of calculating the net asset value.

If securities are listed or dealt in on several exchanges or markets, the latest available price, or if appropriate, the average price on the principal exchange or
market will be applied.

Transferable securities not admitted to an official exchange listing nor dealt in on another regulated market are valued at the latest available price. Those
securities for which no price is available or for which the latest available price is not representative are valued on the basis of their reasonably foreseeable
sales price determined with prudence and in good faith by the Board of Directors. As at 30 June 2025, securities which were fair valued are identified with an
asterisk (*) in the Schedule of Investments.

Shares or Units in UCITS or other UCIs are valued at the latest available price or net asset value, as reported or provided by such funds or their agents.
Liquid assets and money market instruments are valued at market values plus any accrued interest.
Under a Variable NAV Sub-Fund (VNAV), all investments are valued at the latest available price prevailing on the valuation date.

JPMorgan Funds - EUR Money Market VNAV Fund and JPMorgan Funds - USD Money Market VNAV Fund qualify as Variable Net Asset Value Money Market
Fund (“VNAV MMF”) under the Money Market Fund regulation (Regulation (EU) 2017/1131).

The assets of VNAV MMF are valued by using mark-to-market prices whenever possible. Where use of mark-to-market prices is not possible or the market
data are not of sufficient quality, assets of VNAV MMF are valued conservatively by using mark-to-model. The model accurately estimates the value by
considering the up-to-date factors as trading volume, issue size, market risk, interest rate risk and credit risk of each concerned assets.

For the Money Market Funds (MMFs), securitisations, Asset-Backed Commercial Papers and money market instruments are valued at mark-to-market.
Where the value of the assets of the Sub-Funds cannot be calculated following the mark-to-market; a) shares or units in MMFs shall be valued at their last
available net asset value as reported by such MMFs; b) the value of any cash on hand or on deposit and accounts receivable, prepaid expenses, cash
dividends and interest declared or accrued as aforesaid, and not yet received shall be deemed to be the full amount thereof, unless, however, the same is
unlikely to be paid or received in full, in which case the value thereof shall be determined conservatively using mark to model.

The Financial Statements are presented on the basis of the net asset values of the Sub-Funds calculated on 30 June 2025, the last business day of the year
ended 30 June 2025. In accordance with the Prospectus, the net asset values were calculated using the latest exchange rates at the time of calculation.

In managing the daily priced funds, the Board's principle is to ensure that portfolios are appropriately valued to give equal treatment to Shareholders and in
this context the Management Company has implemented a Fair Value Committee to address any potential valuation concerns. In line with this, outside of the
security level fair valuations detailed within the Schedule of Investments, no adjustments were made on 30 June 2025 as the portfolio value at the valuation
point represents the same value since closure of the portfolios’ relevant underlying markets.

b) Swing Pricing Adjustment

To protect the interests of Shareholders, a Sub-Fund’s NAV may be adjusted to compensate for dilutions that can arise in connection with flows of cash into or
out of a Sub-Fund.

These adjustments are normally applied on any Valuation Day when the net volume of all subscriptions and redemptions in a Sub-Fund’s Shares exceeds a
certain threshold. The adjustments will seek to reflect the anticipated transaction costs which the Sub-Fund will incur when buying or selling assets. The NAV
will be adjusted upward when cash net inflows exceed the pre-determined threshold and downward when the net outflows exceed the threshold.

In normal market conditions, for any given Valuation Day, the adjustment will never be larger than 2% of what the NAV would otherwise be. The SICAV Board
has delegated to the Management Company all necessary powers to increase the maximum swing factor applied to Sub-Funds from 2% up to a maximum of
5% in exceptional market circumstances. The Management Company will promptly notify the SICAV Board and the CSSF in the event where swing factors
increase beyond 2%. During the year, no Sub-Fund has applied a swing factor exceeding 2%. The swing factors typically include the estimated dealing costs,
stamp duty and other taxes and market bid/offer spreads. The price adjustment applicable to a specific Sub-Fund is available on request from the
Management Company at its registered office.

The Management Company makes, and periodically reviews, the operational decisions about swing pricing, including the thresholds that trigger it, the
extent of the adjustment in each case, and which Sub-Funds will and will not be subject to swing pricing at any given time.
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The official Net Asset Value per Share as at year end, disclosed in the Statistical Information section of this report may therefore include a swing pricing
adjustment, which would not be recognised in the Combined Statement of Net Assets and in the Combined Statement of Operations and Changes in Net Assets.
During the year, the swing pricing mechanism was applied across all Sub-Funds except for JPMorgan Funds - Emerging Europe Equity Fund, JPMorgan
Funds - Europe Small Cap Fund, JPMorgan Funds - Italy Flexible Bond Fund, JPMorgan Funds - Managed Reserves Fund, JPMorgan Funds - Russia Fund and
JPMorgan Funds - Total Emerging Markets Income Fund due to net flows not reaching the swing threshold and JPMorgan Funds - EUR Money Market VNAV
Fund, JPMorgan Funds - Global Multi-Strategy Income Fund and JPMorgan Funds - USD Money Market VNAV Fund, due to Prospectus restriction.

As at the year end, Swing Pricing adjustments have been applied to the Sub-Funds JPMorgan Funds - Climate Change Solutions Fund, JPMorgan Funds -
Europe Dynamic Fund, JPMorgan Funds - Europe Sustainable Small Cap Equity Fund, JPMorgan Funds - Global Research Enhanced Index Equity Paris Aligned
Fund, JPMorgan Funds - Euro Aggregate Bond Fund, JPMorgan Funds - Euro Corporate Bond Fund, JPMorgan Funds - Global Aggregate Bond Fund,
JPMorgan Funds - Global Government Bond Fund, JPMorgan Funds - Global Short Duration Bond Fund and JPMorgan Funds - US Aggregate Bond Fund.
Similarly, in order to protect the interests of Shareholders in a Sub-Fund that is being merged, the Management Company may adjust the final Net Asset
Value per Share of the merging Sub-Fund, or make other appropriate adjustments in order to neutralise for the Sub-Fund being merged, the impact of any
pricing adjustment made through the swing pricing mechanism in the absorbing Sub-Fund as a result of cash inflows or outflows in the absorbing Sub-Fund
on the merger date.

The Management Company may consider it appropriate to waive the swing pricing adjustment to the Net Asset Value per Share of a Sub-Fund where it is
seeking to attract inflows so that the Sub-Fund reaches a certain size. If such a decision is taken the Management Company will compensate the impacted
Sub-Fund for the corresponding amount of the Swing Pricing waiver to protect the Sub-Fund from suffering dilution of the net asset value. Where this
happens Shareholders will subscribe at a net asset value that will not have been adjusted upwards as would have been the case if the swing pricing
mechanism had been applied. The Management Company did not waive the application of Swing Pricing during this year.

¢) Realised and Unrealised Gains or Losses on Investments

Investment transactions are accounted for on the trade date (the date the order to buy or sell is executed). For trades into other collective investment
schemes, transactions are accounted for on receipt of the trade confirmation from the underlying transfer agents.

Realised gains or losses on sales of investments are calculated on the average book cost. The associated foreign exchange movement between the date of

purchase and date of sale of investments is included in realised gains or losses on investments. Unrealised gains or losses on holdings of investments are
calculated on the total book cost and include the associated unrealised gains or losses on foreign exchange.

d) Income Recognition

Interestincome is accrued daily and includes the amortisation of premiums and accretion of discounts, where applicable. Bank interest income is recognised
on an accrual basis. Dividend income is accrued on the ex-dividend date. This income is shown net of any withholding taxes and adjusted accordingly when
tax reclaims apply. Dividend income received from currently sanctioned Russian securities, are fair valued, to recognise the inability of the Sub-Funds to
repatriate the proceeds. The securities lending income is accounted for on a cash basis on the 16th day of each month following the month that the revenue
was generated, net of lending fees paid to the lending agent. An element of the securities lending income will include the proceeds related to the
re-investment of cash collateral, if any.

e) Conversion of Foreign Currencies

The books and records of each Sub-Fund are denominated in the base currency of the corresponding Sub-Fund. Amounts denominated in other currencies are
translated into the base currency on the following basis: (i) investment valuations and other assets and liabilities initially expressed in other currencies are
converted each business day into the base currency using currency exchange rates prevailing on each such business day; (i) purchases and sales of foreign
investments, income and expenses are converted into the base currency using currency exchange rates prevailing on the respective dates of such transactions.

Net realised and unrealised gains or losses on foreign exchange transactions represent: (i) foreign exchange gains or losses from the sale and holding of foreign
currencies and foreign cash equivalents; (i) gains or losses between trade date and settlement date on securities transactions and forward currency exchange
contracts; (ii) gains or losses arising from the difference between amounts of dividends and interest recorded and the amounts actually received and (iv) gains
and losses arising from the foreign exchange difference between the amounts of expenses accrued and the amounts actually paid.

The resulting gains and losses on translation, if any, would be included in “Net realised gain/(loss) on currency exchange” or in the “Net change in unrealised
appreciation/(depreciation) on currency exchange” in the Statement of Operations and Changes in Net Assets.

f) Forward Currency Exchange Contracts

Unrealised gains or losses on outstanding forward currency exchange contracts are valued on the basis of currency exchange rates prevailing at the relevant
valuation date. The changes in such amounts are included in the Combined Statement of Operations and Changes in Net Assets under “Net change in
unrealised appreciation/(depreciation) on Forward currency exchange contracts”. When a contract is closed, the Realised Gain/(Loss) is recorded under
“Net realised gain/(loss) on Forward currency exchange contracts” in the Combined Statement of Operations and Changes in Net Assets. Unrealised gains or
losses are recorded under “Unrealised gain/(loss) on forward currency exchange contracts” in the Combined Statement of Net Assets.

g) Financial Futures Contracts on Securities and Indices

Regulated financial futures contracts are valued at the exchange quoted settlement price. Initial margin deposits are made upon entering into the contracts
and can be either in cash or securities. During the period the contracts are open, changes in the value of the contracts are recognised as unrealised gains or
losses by “marking-to-market” on a daily basis to reflect the market value of the contracts at the end of each business day’s trading. Variation margin
payments are made or received, depending upon whether losses or gains are incurred. The frequency of those margin payments may differ depending on
where the contract is traded. When a contract is closed, the SICAV records a realised gain or loss equal to the difference between the proceeds from, or cost
of, the closing transaction and the initial cost of the contract in “Net realised gain/(loss) on Financial futures contracts” in the Combined Statement of
Operations and Changes in Net Assets.

Unrealised gains or losses are recorded under “Unrealised gain/(loss) on financial futures contracts” in the Combined Statement of Net Assets. The changes
in such amounts are recorded under “Net change in unrealised appreciation/(depreciation) on Financial futures contracts” in the Combined Statement of
Operations and Changes in Net Assets.

h) Option Contracts

The SICAV writes options on securities, futures and currencies. These options are settled in cash and subject the SICAV to unlimited risk of loss. The SICAV,
however, is not subject to credit risk on written options as the counterparty has already performed its obligation by paying the premium at the inception of
the contract.

Option contracts purchased are recorded as investments; option contracts written or sold are recorded as liabilities. When the exercise of an option results in
acash settlement, the difference between the premium and the settlement proceeds is accounted for as a realised gain or loss. When securities are acquired
or delivered upon exercise of an option, the acquisition cost or sale proceeds are adjusted by the amount of the premium. When an option is closed, the
difference between the premium and the cost to close the position is accounted for as a realised gain or loss. When an option expires, the premium is
accounted for as a realised gain for options written or as a realised loss for options purchased.

For options on futures, where the investment manager is based in the United Kingdom, variation margin payments are made or received daily, depending
upon whether losses or gains are incurred on the underlying financial futures contracts.
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The market values are recorded under “Options purchased/written contracts at fair value” in the Combined Statement of Net Assets. The changes in
unrealised gains or losses are recorded under “Net change in unrealised appreciation/(depreciation) on Options contracts” in the Combined Statement of
Operations and Changes in Net Assets. When a contract is closed, the Realised Gain/(Loss) is recorded under “Net realised gain/(loss) on Options contracts”
in the Combined Statement of Operations and Changes in Net Assets.

i) To Be Announced Securities (“TBA”)

TBAs are related to mortgage-backed securities issued by government sponsored agencies. These agencies usually pool mortgage loans and sell interests in
the pools created. TBAs relate to future pools of these agencies that are bought and sold for future settlement for which either the interest rate or the
maturity date is not yet fixed. TBAs are separately disclosed in the Schedule of Investments.

Certain Sub-Funds may enter into Dollar Rolls, principally using TBAs, in which the Sub-Funds sell mortgage-backed securities for delivery in the current
month and simultaneously contract to repurchase similar, but not identical, securities at an agreed-upon price on a fixed date. The Sub-Funds account for
such Dollar Rolls as purchases and sales and receive compensation as consideration for entering into the commitment to repurchase. The Sub-Funds must
maintain liquid securities having a value not less than the repurchase price (including accrued interest) for such Dollar Rolls. The market value of the
securities that the Sub-Funds are required to purchase may decline below the agreed upon repurchase price of those securities.

The Sub-Funds had TBA Dollar Rolls outstanding as at 30 June 2025, which are included in “Investment in to be announced contracts at market value”, “Open
short positions on to be announced contracts at market value”, “Receivables on sale of to be announced contracts” and “Payables on purchase of to be
announced contracts” in the Combined Statement of Net Assets. The changes in unrealised gains or losses are included in the Combined Statement of
Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on to be announced contracts”. When a contract is
closed, the realised gains or losses are recorded under “Net realised gain/(loss) on to be announced contracts” in the Combined Statement of Operations and
Changes in Net Assets.

Jj) Interest Rate Swap Contracts

An interest rate swap contract is a bilateral agreement in which each of the parties agree to exchange a series of interest payments for another series of
interest payments (usually fixed/floating) based on a notional amount that serves as a computation basis and that is usually not exchanged.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The interest on interest rate swap contracts is
recorded under “Interest on swap contracts” in the Combined Statement of Operations and Changes in Net Assets. The changes in unrealised gains or losses
are included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on Swaps
contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.

k) Total Return Swap Contracts

The SICAV may enter into swap contracts in which the SICAV and the counterparty agree to exchange payments where one or both parties pay the returns
generated by a security, instrument, basket or index thereof. The payments made by the SICAV to the counterparty and vice versa are calculated by
reference to a specific security, basket of securities, index, or instruments and an agreed upon notional amount. Any such underlying security or instrument
must be a transferable security and any such index must be an index of a regulated market.

Atotal return swap contract will exchange the total performance on a specific basket of securities, selected by the Investment Manager against a reference
rate plus a spread. The total performance includes interest, dividends, gains or losses on the underlying securities during the contract period according to
the type of underlying. The risk of this type of instrument will depend on the uncertain evolution, at the time of the contract conclusion, of the performance of
the underlying. These underlying securities are listed on a primary exchange.

The value of the underlying securities shall be taken into account for the calculation of the investment and borrowing powers applicable to individual issuers. The
relevantindicesinclude, but are not limited to, currencies, interest rates, prices and total return on interest rates indices, fixed income indices and stock indices.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The changes in such amounts are included in
the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on Swaps contracts”. When a
contract is closed, the Realised Gain/(Loss) is recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined Statement of Operations and
Changes in Net Assets.

I) Credit Default Swap Contracts

A credit default swap contract is a credit derivative transaction in which two parties enter into an agreement, whereby one party pays the other a fixed
periodic coupon for the specified life of the agreement. The other party makes no payments unless a credit event, relating to a predetermined reference
asset, occurs. If such an event occurs, the party will then make a payment to the first party, and the swap will terminate. The value of the underlying securities
shall be taken into account for the calculation of the investment and borrowing powers applicable to individual issuers.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The changes in unrealised gains or losses are
included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on Swaps
contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.

m) Commodity Index Swap Contracts

A commodity index swap contract is a bilateral agreement in which each of the parties agree to exchange the total return of a specified commodity index
against money market rate plus fees.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The changes in unrealised gains or losses are
included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on Swaps
contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.

n) Inflation Rate Swap Contracts

An inflation rate swap contract is a bilateral agreement in which each of the parties agrees to exchange a predetermined fixed rate for an inflation-linked
payment based on a notional amount that serves as a computation basis and that is usually not exchanged until the end of the term. Inflation rate swap
contracts are marked to market at each NAV calculation date. The estimated market value is based on the valuation elements laid down in the contracts, and
is obtained from third party pricing agents, market makers or internal models.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The income from inflation rate swap contracts
is recorded under “Interest on swap contracts” in the Combined Statement of Operations and Changes in Net Assets. The changes in unrealised gains or
losses are included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on
Swaps contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on Swaps contracts” in the Combined
Statement of Operations and Changes in Net Assets.
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0) Consolidation of Mauritian Subsidiary

All income, expenses, receivables, payables and investments of JPMorgan SICAV Investment Company (Mauritius) Limited (the “Subsidiary”), a
wholly-owned subsidiary of JPMorgan Funds - India Fund, are consolidated into the Combined Statement of Net Assets and the Combined Statement of
Operations and Changes in Net Assets of JPMorgan Funds - India Fund. Intercompany balances are eliminated on consolidation. During the year to 30 June
2021, all securities held by the Subsidiary were transferred under the direct ownership of JPMorgan Funds - India Fund. As at 30 June 2025, the subsidiary no
longer holds any securities, only a small residual cash balance as it is still in the liquidation process.

The Directors of JPMorgan SICAV Investment Company (Mauritius) Limited and its sole Shareholder, JPMorgan Funds, have resolved, via written resolutions,
to wind up JPMorgan SICAV Investment Company (Mauritius) Limited. The resolution of the sole Shareholder was accepted by the Mauritian Registrar of
Companies on 5 May 2021 after which the liquidator assumed control of JPMorgan SICAV Investment Company (Mauritius) Limited. The Subsidiary will
remain consolidated into JPMorgan Funds - India Fund until the liquidation process has been completed.

Whilst Indian securities listed on an Indian stock exchange were held through the Mauritius subsidiary, interests and dividends received were not subject to
taxation. Interests and dividends on securities listed on an Indian stock exchange held directly in India by JPMorgan Funds - India Fund are subject to tax at a
rate of 20% (plus surcharge and education tax). Capital gains on disposal of such investments is subject to tax at rates of 0% to 15% (plus surcharge and
education tax) in respect of listed securities depending on the length of time the relevant investment has been held.

3. Reference Currency and Exchange Rates
The reference currency of the SICAV as reflected in the combined statements is USD.

For the preparation of the Financial Statements the principal exchange rates applied for the year ended 30 June 2025 are the latest exchange rates at the
time of the NAV calculation:

1USD = 1.5280 AUD 1usD = 21.1128 CZK 1USD = 340.8432 HUF 1USD = 3.6186 PLN
1usD = 1.3673 CAD 1usp = 0.8534 EUR 1usD = 144.3700 JPY 1USD = 9.5093 SEK
1USD = 0.7976 CHF 1usD = 0.7309 GBP 1USD = 10.1229 NOK 1USD = 1.2749 SGD
1USD = 7.1637 CNH 1usD = 7.8500 HKD 1USD = 1.6484 NZD

4. Fees and Expenses

a) Capped Expense Ratio

The maximum total fees and expenses to be borne by Shareholders on a Share Class of any Sub-Fund will not exceed a capped percentage of the total net
assets attributable to that Share Class. These capped fees and expenses comprise the Management Fees, Sub-Investment Manager Fee, Distribution Fees
and other Operating and Administrative Expenses; it does not cover performance fees, if any.

No other costs are charged to these Share Classes and the Management Company absorbs any difference that may arise between the actual costs of the
operations of these Share Classes and the capped percentage.

This capped annual rate of fees and expenses is categorised as a Capped Expense Ratio as shown in Appendix 1. The actual fees and expenses charged to each
Share Class are detailed in the Appendix.

b) Management Fees

The SICAV pays to the Management Company management fees calculated as a percentage of the average daily net assets of each Sub-Fund or Share Class
under its management (“Management Fees”). The Management Fees are accrued daily and payable monthly in arrears at a maximum rate as specified in the
Prospectus.

Sub-Funds may investin UCITS, other UCIs and closed ended investment undertakings qualifying as transferable securities within the meaning of UCITS rules
(including investment trusts) (the “Undertakings”) managed by any affiliate of JPMorgan Chase & Co., double-charging of management fees will either be
avoided or rebated. However, if the underlying investment charges higher management fees, the difference may be charged to the investing Sub-Fund. If the
underlying affiliate undertaking combines management and other fees and charges into a single total expense ratio, such as in exchange traded funds, the
whole total expense ratio will be waived. Where a Sub-Fund invests in undertakings not affiliated with JPMorgan Chase & Co. the fee shown in Sub-Fund
Descriptions section of the Prospectus may be charged regardless of any fees reflected in the price of the shares or units of the underlying undertaking.

The Management Company has resolved to waive the Management Fees and Distribution Fee for JPMorgan Funds - Russia Fund and JPMorgan Funds -
Emerging Europe Equity Fund during the period the Sub-Funds are suspended.

The Management Company can vary the management fees, at any time and for intervals as short as a single day, to any amount between zero and the stated
maximum. For X and Y Share Classes, this fee is not charged at the Share Class level; instead, the applicable JPMorgan Chase & Co. entity collects a fee for
these services directly from the Shareholder.

¢) Sub-Investment Manager fees

For Multi-Manager Sub-Funds, in addition to the annual management fees, there are Sub-Investment Management fees. This fee goes to pay the
Sub-Investment Managers who handle the day-to-day management of their assigned portions of the Sub-Fund portfolio. Where a Sub-Fund invests in
Undertakings managed by investment managers which are not members of JPMorgan Chase & Co. group, the Management fees, as specified in the
Prospectus, may be charged regardless of any fees reflected in the price of the shares or units of the Undertakings.

d) Distribution Fees

The Management Company typically uses some or all of this fee to compensate Distributors for their services in connection with marketing and distributing

the Dand T Share Classes. The Management Company can vary this fee, at any time and for intervals as short as a single day, to any amount between zero and
the stated maximum.

e) Operating and Administrative Expenses

The SICAV bears all its ordinary operating and administrative expenses at the rates set out in the Prospectus (“Operating and Administrative Expenses”) to
meet all fixed and variable costs, charges, fees and other expenses incurred in the operation and administration of the SICAV from time to time. This fee is
capped for each Share Class and will not exceed the amount stated in Sub-Fund Descriptions section of the Prospectus. The Management Company will bear
any operating and administrative expenses that exceed the maximum rate specified.

Where a Sub-Fund invests primarily in UCITS and other UCIs managed by any affiliate of JPMorgan Chase & Co. and where specifically stated fora Sub-Fund in
Sub-Fund Descriptions section of the Prospectus, double-charging of operating and administrative expenses will be avoided by a rebate to the Sub-Fund of
the operating and administrative expenses (or equivalent) charged to the underlying UCITS or other UCIs. Where a Sub-Fund invests in undertakings not
affiliated with JPMorgan Chase & Co. the fee shown in Sub-Fund Descriptions section of the Prospectus may be charged regardless of any fees reflected in the
price of the shares or units of the underlying undertaking.

The Operating and Administrative Expenses cover:

i) A “Fund Servicing Fee” paid to the Management Company for the services that the Management Company provides to the SICAV. The Fund Servicing Fee
will be reviewed annually and will not exceed 0.10% per annum, except for JPMorgan Funds - Global Research Enhanced Index Equity Fund where it will not
exceed 0.05% per annum and all C2, 12 and X2 Share Classes, where it will not exceed 0.06%.
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ii) Expenses directly contracted by the SICAV (“Direct Fund Expenses”) and expenses directly contracted by the Management Company on behalf of the SICAV
(“Indirect Fund Expenses”) as detailed in the Prospectus.

f) Performance Fees

As set out in the Prospectus, the Management Company is entitled to receive from the net assets of certain Sub-Funds or Share Classes, an annual
performance-based incentive fee (the “Performance Fee”) if the performance of the Sub-Fund exceeds the return from the benchmark, subject to the operation
of a Claw-Back Mechanism or of a High Water Mark as defined in the Prospectus and as specified in the Prospectus for each Sub-Fund. On each Valuation Day, an
accrual for the previous Valuation Day’s Performance Fee is made, when appropriate, and the performance fee accrual, if any, becomes payable to the
Management Company on the last Dealing Day of the Financial year, or under any of the following circumstances: on very significant orders for switching or
redemption (applies to those Shares only) and when a Sub-Fund is merged or liquidated. Pursuant to the provisions of the relevant Investment Management
Agreement, the Investment Manager may be entitled to receive the whole or part of the Performance Fee from the Management Company.

On each Valuation Day, the net asset value of each Share Class of each Sub-Fund for which a Performance Fee applies, which includes an accrual for all fees
and expenses (including the Management Fees, and the Operating and Administrative Expenses to be borne by the relevant Share Class at the rate set out in
the Prospectus), is adjusted for any dividend distributions and for subscriptions and redemptions dealt with on that Valuation Day, if any, and any
Performance Fee accrued through that day in respect of such Share Class is added back (the “Adjusted net asset value”). For purposes of calculating the
Performance Fee, the “Share Class Return” is computed on each Valuation Day, as the difference between the net asset value (adjusted by adding back any
accrued Performance Fee) on such day and the Adjusted net asset value on the previous Valuation Day, expressed as a return based on the previous
Valuation Day’s Adjusted net asset value for that Share Class.

The following table includes performance fee information for Share Classes that were charged during the reporting year. Any other Share Classes subject to
performance fees that are not included in the table below did not incur performance fees charges during the reporting year.

Percentage of Share Class

Sub-Fund Currency Performance Fee average net assets
JPMorgan Funds - Euroland Dynamic Fund
JPM Euroland Dynamic A (perf) (acc) - EUR EUR 222,215 0.46%
JPM Euroland Dynamic A (perf) (dist) - EUR EUR 3,839 0.49%
JPM Euroland Dynamic C (perf) (acc) - EUR EUR 276,726 0.71%
JPM Euroland Dynamic C (perf) (dist) - EUR EUR 22,234 0.57%
JPM Euroland Dynamic | (perf) (acc) - EUR EUR 163,207 0.58%
JPM Euroland Dynamic 12 (perf) (acc) - EUR EUR 18,366 0.65%
JPMorgan Funds - Europe Equity Absolute Alpha Fund
JPM Europe Equity Absolute Alpha A (perf) (acc) - CHF (hedged) EUR 56,395 1.36%
JPM Europe Equity Absolute Alpha A (perf) (acc) - EUR EUR 4,853,825 1.33%
JPM Europe Equity Absolute Alpha A (perf) (acc) - SEK (hedged) EUR 13,194 0.97%
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD EUR 47,551 1.14%
JPM Europe Equity Absolute Alpha A (perf) (acc) - USD (hedged) EUR 116,937 1.43%
JPM Europe Equity Absolute Alpha A (perf) (dist) - EUR EUR 60,349 1.30%
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP EUR 844 1.51%
JPM Europe Equity Absolute Alpha A (perf) (dist) - GBP (hedged) EUR 4,306 1.50%
JPM Europe Equity Absolute Alpha C (perf) (acc) - EUR EUR 1,932,992 1.41%
JPM Europe Equity Absolute Alpha C (perf) (acc) - USD (hedged) EUR 90,480 1.17%
JPM Europe Equity Absolute Alpha C (perf) (dist) - GBP (hedged) EUR 106,118 1.44%
JPM Europe Equity Absolute Alpha D (perf) (acc) - EUR EUR 1,920,890 1.23%
JPM Europe Equity Absolute Alpha I (perf) (acc) - EUR EUR 1,431,679 1.81%
JPM Europe Equity Absolute Alpha 12 (perf) (acc) - EUR EUR 979,399 1.68%
JPM Europe Equity Absolute Alpha Fund 12 (perf) (dist) - GBP (hedged) EUR 1,495,229 1.56%
JPM Europe Equity Absolute Alpha 12 (perf) (dist) - USD (hedged) EUR 902 1.03%
JPM Europe Equity Absolute Alpha X (perf) (acc) - EUR EUR 803,724 1.65%
JPM Europe Equity Absolute Alpha X (perf) (acc) - JPY (hedged) EUR 1,747,753 1.71%
JPMorgan Funds - Europe Equity Plus Fund
JPM Europe Equity Plus A (perf) (acc) - EUR EUR 2,517,052 0.62%
JPM Europe Equity Plus A (perf) (acc) - USD EUR 77,412 0.54%
JPM Europe Equity Plus A (perf) (acc) - USD (hedged) EUR 202,106 0.52%
JPM Europe Equity Plus A (perf) (dist) - EUR EUR 448,348 0.63%
JPM Europe Equity Plus A (perf) (dist) - GBP EUR 28,484 0.59%
JPM Europe Equity Plus C (perf) (acc) - EUR EUR 3,404,654 0.73%
JPM Europe Equity Plus C (perf) (acc) - USD EUR 185,474 0.82%
JPM Europe Equity Plus C (perf) (acc) - USD (hedged) EUR 154,710 0.69%
JPM Europe Equity Plus C (perf) (dist) - EUR EUR 8,903 0.62%
JPM Europe Equity Plus C (perf) (dist) - GBP EUR 980 0.75%
JPM Europe Equity Plus | (perf) (acc) - EUR EUR 2,173,110 0.72%
JPM Europe Equity Plus 12 (perf) (acc) - EUR EUR 5,318,332 0.70%
JPM Europe Equity Plus 12 (perf) (dist) - EUR EUR 93,595 0.98%
JPM Europe Equity Plus X (perf) (acc) - EUR EUR 3,063 0.56%
JPMorgan Funds - Global Strategic Bond Fund
JPM Global Strategic Bond C (perf) (acc) - EUR usb 7,339 0.29%
JPM Global Strategic Bond 12 (perf) (acc) - USD usp 287 0.01%
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Claw-Back mechanism

The Claw-Back mechanism may accrue a Performance Fee where there is negative return, provided that the performance exceeds the Performance Fee
Benchmark return since the last time a Performance Fee was paid.

High Water Mark Method

The High Water Mark mechanism introduces an additional requirement that a Performance Fee may only be accrued where the Net Asset Value per Share is higher
than the greater of the Net Asset Value per Share at launch of the Share Class, and the Net Asset Value per Share at which the last Performance Fee was paid.

As at 30 June 2025, Performance Fee rates and benchmarks on all Share Classes with the suffix “(perf)” are as follows:

Sub-Fund Applicable performance  Performance Benchmark

Share Classes Fee Rate
Claw-Back Mechanism method
JPMorgan Funds - Emerging Markets Small Cap Fund All 10% MSCI Emerging Markets Small Cap Index (Total Return Net)
JPMorgan Funds - Euroland Dynamic Fund UsD hedged 10% MSCI EMU Index (Total Return Net) Hedged to USD
JPMorgan Funds - Europe Dynamic Small Cap Fund All 10% MSCI Europe Small Cap Index (Total Return Net)
JPMorgan Funds - Europe Equity Plus Fund Non-hedged 10% MSCI Europe Index (Total Return Net)
JPMorgan Funds - Europe Equity Plus Fund USD hedged 10% MSCI Europe Index (Total Return Net) Hedged to USD
JPMorgan Funds - Italy Flexible Bond Fund All 20% ICE BofA Italian Government 1-3 Year Index (Total Return Gross)
High Water Mark method
JPMorgan Funds - Europe Equity Absolute Alpha Fund Non-hedged 15% ICE BofA ESTR Overnight Rate Index Total Return in EUR
JPMorgan Funds - Europe Equity Absolute Alpha Fund CHF hedged 15% ICE BofA SARON Overnight Rate Index
JPMorgan Funds - Europe Equity Absolute Alpha Fund GBP hedged 15% ICE BofA SONIA Overnight Rate Index
JPMorgan Funds - Europe Equity Absolute Alpha Fund JPY hedged 15% ICE BofA TONAR Overnight Rate Index
JPMorgan Funds - Europe Equity Absolute Alpha Fund SEK hedged 15% STIBOR Tomorrow Next Offered Rate
JPMorgan Funds - Europe Equity Absolute Alpha Fund USD hedged 15% ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - Emerging Markets Strategic Bond Fund Non-hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - Emerging Markets Strategic Bond Fund EUR hedged 10% ICE BofA ESTR Overnight Rate Index Total Return in EUR
JPMorgan Funds - Global Strategic Bond Fund Non-hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD
JPMorgan Funds - Global Strategic Bond Fund CHF hedged 10% ICE BofA SARON Overnight Rate Index
JPMorgan Funds - Global Strategic Bond Fund CZK hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD Hedged to CZK
JPMorgan Funds - Global Strategic Bond Fund EUR hedged 10% ICE BofA ESTR Overnight Rate Index Total Return in EUR
JPMorgan Funds - Global Strategic Bond Fund GBP hedged 10% ICE BofA SONIA Overnight Rate Index
JPMorgan Funds - Global Strategic Bond Fund JPY hedged 10% ICE BofA TONAR Overnight Rate Index
JPMorgan Funds - Global Strategic Bond Fund PLN hedged 10% ICE BofA SOFR Overnight Rate Index Total Return in USD Hedged to PLN
JPMorgan Funds - Global Strategic Bond Fund SEK hedged 10% STIBOR Tomorrow Next Offered Rate

5. Distribution Policy

Share Classes suffixed “(acc)”

Share Classes with the suffix “(acc)” are accumulation Share Classes and will not normally pay dividends.
Distribution Share Classes will normally pay dividends as described below.

Share Classes suffixed “(dist)”
Itisintended that all those Share Classes with the suffix “(dist)” will, if appropriate, pay reportable income annually and will have “UK Reporting Fund Status”.
Payment of dividends on these Share Classes will normally be made in September of each year.

Share Classes suffixed “(div)”

Share Classes with the suffix “(div)” will normally pay quarterly dividends which are calculated by the Management Company based on the estimated annual
yield of the relevant Sub-Fund’s portfolio which is attributable to that Share Class. The Management Company will review the dividend rate for each Share
Class at least semi-annually, but may adjust the dividend rate more frequently to reflect changes in the portfolio’s expected yield.

Investors should be aware that “(div)” Share Classes give priority to dividends, rather than to capital growth. The expected yield for each Share Class will be
calculated gross of both the Management Fees and the Operating and Administrative Expenses, and such Share Classes will typically distribute more than
the income received. Share Classes with the suffix “(div)” in issue at the dividend record date will be eligible for any dividends which will normally be paid in
the currency of the relevant Share Class.

Share Classes suffixed “(mth)”

Share Classes with the suffix “(mth)” will be available to Shareholders subscribing, and remaining subscribed, through specific Asian distribution networks
and to other distributors at the sole discretion of the Management Company. Share Classes with the suffix “(mth)” will normally pay dividends on a monthly
basis. The monthly dividend rate per Share will be calculated by the Management Company based on the estimated annual yield of the relevant Sub-Fund's
portfolio which is attributable to that Share Class. The Management Company will review the dividend rate for each Share Class at least semi-annually, but
may adjust the dividend rate more frequently to reflect changes in the portfolio’s expected yield. Investors should be aware that “(mth)” Share Classes give
priority to dividends, rather than to capital growth. The expected yield for each Share Class will be calculated gross of both the Management Fees and the
Operating and Administrative Expenses, and such Share Classes will typically distribute more than the income received. Dividend payments for these Share
Classes will normally be made to Shareholders each month and will be paid in the currency of the relevant Share Class. The Management Company reserves
the right to fixa minimum amount per Share Class, below which the actual payment of the dividend would not be economically efficient for the SICAV. These
payments will be deferred to the following month or reinvested in further Shares of the same Share Class and not paid directly to the Shareholders. The net
asset value of “(mth)” Share Classes may fluctuate more than other Share Classes due to more frequent distribution of income.

Share Classes suffixed “(fix)”

Share Classes with the suffix “(fix)” will normally pay a quarterly fixed dividend based on a total amount per Share per annum as defined in the Prospectus.
Share Classes with the suffix “(fix)” may be closed, liquidated, not pay a dividend or reduce the dividend amount payable if the payment of the dividend is
believed not to be in the best interests of all Shareholders collectively in the Share Class.

Share Classes suffixed “(irc)”

Share Classes with the suffix “(irc)” will normally pay dividends on a monthly basis. The monthly dividend rate per Share will be variable and will be calculated
by the Management Company based on: the estimated gross annual yield of the relevant Sub-Fund’s portfolio attributable to that Share Class, which is
revised at least semi-annually; and the addition or deduction of the estimated interest rate carry depending on whether such carry is positive or negative
respectively. The interest rate carry is calculated using the average daily differential of the one month FX forward rate and the spot rate between these two
currencies of the preceding calendar month.
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Share Classes suffixed “(icdiv)”

Share Classes with the suffix “(icdiv)” will pay a dividend that is expected to include a distribution from capital as well as the gains of the Share Class. It sets a
predetermined annual percentage of NAV per Share to be paid as a monthly dividend that is not linked to income or capital gains. Payments are likely to
exceed the increase in the NAV per Share from the net income and realised and/or unrealised capital gains of the Share Class resulting in erosion of the
amount invested. The annual percentage is based on prevailing investor demand in the region where the Share Class is distributed and Sub-Fund level
considerations. The percentage may be changed at the discretion of the Management Company. The latest dividend yield of the Share Class can be found on
the website (www.jpmorganassetmanagement.lu).

This Share Class is available only to investors purchasing and holding Shares through specific Asian distribution networks, and to other investors at the
discretion of the Management Company. Shareholders should be aware that, during periods of negative performance, the dividend will normally continue to
be paid and the value of the investment may fall more rapidly. It may not be possible to maintain the initial / prevailing dividend payment indefinitely and it
may be reduced. If the value of the NAV falls to 1.00 in the Sub-Fund’s Base Currency, the Share Class will be fully redeemed by the Management Company at
the next practicable opportunity. Investors in these Share Classes may have to pay tax on payments out of capital which may be tax inefficient. Investors
should consult with their tax advisors.

Other Information

Shareholders should note that, where the dividend rate is in excess of the investment income of the Share Class, dividends will be paid out of the capital
attributed to the Share Class, as well as from realised and unrealised capital gains. This may be tax inefficient for Shareholders in certain countries.
Shareholders should consult their local tax adviser about their own position. Share Classes with the suffix “(div)”, “(fix)” and “(mth)” do not distribute the
reportableincomeinaccordance with the United Kingdom tax legislation relating to offshore funds. The (dist) Share Classes of JPMorgan Funds - Russia Fund
and JPMorgan Funds - Emerging Europe Equity Fund normally pay an annual distribution in September based on reportable income. Should the Sub-Funds
still be suspended on that date, the annual dividend will not be declared.

Details of the dividends distributed during the year ended 30 June 2025 are available on the website:
https://am.jpmorgan.com/Iu/en/asset-management/adv/products/fund-explorer/sicavs

6. Taxation

The SICAV is not subject to taxation in Luxembourg on its income, profits or gains. The SICAV is not subject to net wealth tax in Luxembourg. The only tax to which
the SICAV in Luxembourg is subject is the subscription tax (“Taxe d’Abonnement”), up to a rate of 0.05% per annum based on the net asset value attributed to
each Share Class at the end of the relevant quarter, calculated and paid quarterly. A reduced tax rate of 0.01% per annum of the net assets will be applicable to
Share Classes as identified in Appendix 6. The 0.01% and 0.05% rates described above, as appropriate, are not applicable for the portion of the assets of the
SICAV invested in other Luxembourg collective investment undertakings which are themselves already subject to the Taxe d’Abonnement.

No stamp duty, capital duty or other tax is payable in Luxembourg upon the issue of the Shares of the SICAV. No tax is payable on realised or unrealised
capital appreciation of the assets of the SICAV in the Grand Duchy of Luxembourg. Although the SICAV’s realised capital gains, whether short or long-term,
are not expected to become taxable in another country, the Shareholders must be aware and recognise that such a possibility is not totally excluded. The
regular income of the SICAV from some of its securities, as well as interest earned on cash deposits in certain countries, may be subject to withholding taxes
at varying rates, which normally cannot be recovered.

Dividends, interest and capital gains on security investments held by any Sub-Fund may be subject to non-recoverable withholding tax and Capital Gains Tax
of varying rates in the source countries.

7. Statement of Changes in Investments

A list, specifying for each investment within each Sub-Fund the total purchases and sales which occurred during the financial year, may be obtained free of
charge upon request at the registered office of the SICAV. Additional information on investments within each Sub-Fund’s portfolio is available to
Shareholders at the registered office of the SICAV.

8. Value of Financial Instruments and Associated Risks

The SICAV entered into forward currency exchange contracts, financial futures contracts, options and swaps which, to varying degrees, represent a market
risk in excess of the amount reflected on the Combined Statement of Net Assets. The amount of the contracts represents the extent of the SICAV's
participation in these financial instruments. Market risks associated with such contracts arise due to the possible movements in foreign exchange rates,
indices, and security values underlying these instruments. Associated risks are set out in the Prospectus.

In emerging and less developed markets, in which some of the Sub-Funds will invest, the legal, judicial and regulatory infrastructure is still developing and
there is much legal uncertainty both for local market participants and their overseas counterparts. Some markets may carry higher risks for investors who
should therefore ensure that, before investing, they understand the risks involved and are satisfied that an investment is suitable as part of their portfolio. In
some markets there may be no secure method of delivery against payment which would minimise the exposure to counterparty risk. It may be necessary to
make payment on a purchase or delivery on a sale before receipt of the securities or, as the case may be, sale proceeds.

9. Collateral Received with Respect to Financial Techniques and Financial Derivative Instruments
Assets received from counterparties in securities lending activities and OTC derivative transactions other than currency forwards constitute collateral.

The SICAV will only enter into transactions with counterparties which the Management Company believes to be creditworthy. Approved counterparties will
typically have a public rating of A- or above. Counterparties will comply with prudential rules considered by the CSSF as equivalent to EU prudential rules. The
counterparty does not have discretion over the composition or management of a Sub-Fund’s portfolio or over the underlying of financial derivative
instruments used by a Sub-Fund. Counterparty approval is not required in relation to any investment decision made by a Sub-Fund.

Collateral may be offset against gross counterparty exposure provided it meets a range of standards, including those for liquidity, valuation, issuer credit quality,
correlation and diversification. In offsetting collateral its value is reduced by a percentage (a “haircut”) which provides, inter alia, for short term fluctuations in the
value of the exposure and of the collateral. Collateral levels are maintained to ensure that net counterparty exposure does not exceed the limits per counterparty as
set out in the Prospectus. If any, collateral is received in the form of securities and cash. Non-cash collateral received is not sold or pledged.

Collateral received with respect to financial derivative instruments is shown in Appendix 8.

10. Securities Lending

The SICAV may lend portions of its securities portfolio to third parties for the purpose of generating additional income or for reducing costs, to the maximum
extent allowed by and within the limits set forth in (i) article 11 of the Grand Ducal regulation of 8 February 2008 relating to certain definitions of the
Luxembourg Law, (i) CSSF Circular 08/356 relating to the rules applicable to Undertakings for Collective Investment when they use certain techniques and
instruments relating to transferable securities and money market instruments, (iii) CSSF circular 14/592 relating to ESMA Guidelines on ETFs and other
UCITS issues and (iv) any other applicable laws, regulations, circulars or CSSF positions.

Borrowers of securities lent by participating Sub-Funds are approved by the Management Company after appropriate assessment of such borrowers’ status
and financial standing. 90% of any incremental income earned from securities lending is accrued to the applicable Sub-Fund, whilst the remaining 10%
income is paid to J.P. Morgan SE - Luxembourg Branch for its role as securities lending agent for the SICAV. The income earned from the securities lending
program is detailed in the Combined Statement of Operations and Changes in Net Assets.
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As at 30 June 2025, the SICAV valuation of securities on loan is USD 3,591,500,972 as detailed below and received collateral with a market value of
usD 3,816,933,017.

Market Value of Cash Non Cash Base Lending Income Lending Lending
Sub-Fund Securities Lent  Collateral** Collateral*  Currency (Gross) Agent Fee Income (Net)
usb usob usb Base Currency Base Currency Base Currency
JPMorgan Funds - America Equity Fund 89,844,119 - 92,780,136 usp 60,286 6,029 54,257
JPMorgan Funds - ASEAN Equity Fund 6,298,688 2,163,000 4,801,386 usp 46,701 4,670 42,031
JPMorgan Funds - Asia Growth Fund 15,720,868 - 16,663,827 usp 6,722 672 6,050
JPMorgan Funds - Asia Pacific Equity Fund 64,328,186 - 70,705,696 usp 107,351 10,735 96,616
JPMorgan Funds - China Fund 90,308,610 3,990,000 93,003,410 usp 613,421 61,342 552,079
JPMorgan Funds - China A-Share Opportunities Fund 53,522,451 1,474,669 56,378,810 CNH 19,141,025 1,914,103 17,226,922
JPMorgan Funds - Emerging Markets Diversified Equity Plus Fund 941,340 291,289 735,083 usp 11,241 1,124 10,117
JPMorgan Funds - Emerging Markets Dividend Fund 19,710,051 743,318 20,266,243 usb 97,397 9,739 87,658
JPMorgan Funds - Emerging Markets Equity Fund 97,747,472 7,928,460 93,359,190 usp 248,759 24,876 223,883
JPMorgan Funds - Emerging Markets Opportunities Fund 18,390,092 41,040 19,282,851 usp 198,306 19,830 178,476
JPMorgan Funds - Emerging Markets Small Cap Fund 28,284,271 12,017,500 17,870,322 usb 176,421 17,642 158,779
JPMorgan Funds - Euroland Dynamic Fund 5,249,178 - 5,739,503 EUR 13,116 1311 11,805
JPMorgan Funds - Euroland Equity Fund 28,959,264 - 31,618,786 EUR 236,657 23,666 212,991
JPMorgan Funds - Europe Dynamic Fund 15,390,923 283,875 16,107,846 EUR 44,548 4,455 40,093
JPMorgan Funds - Europe Dynamic Small Cap Fund 6,134,678 126,000 6,537,164 EUR 18,588 1,858 16,730
JPMorgan Funds - Europe Dynamic Technologies Fund 31,972,734 - 34,717,456 EUR 95,764 9,576 86,188
JPMorgan Funds - Europe Equity Absolute Alpha Fund 58,865,333 2,340,352 62,254,565 EUR 360,217 36,022 324,195
JPMorgan Funds - Europe Equity Fund 30,887,858 - 33,520,065 EUR 172,616 17,262 155,354
JPMorgan Funds - Europe Equity Plus Fund 158,277,236 1,156,965 172,725,279 EUR 940,621 94,062 846,559
JPMorgan Funds - Europe Small Cap Fund 40,543,170 181,248 44,160,199 EUR 125,695 12,569 113,126
JPMorgan Funds - Europe Strategic Growth Fund 30,793,211 614,304 32,799,582 EUR 92,814 9,282 83,532
JPMorgan Funds - Europe Strategic Value Fund 113,270,899 299,524 124,276,251 EUR 354,955 35,496 319,459
JPMorgan Funds - Global Focus Fund 161,155,637 8,140,575 159,448,863 EUR 102,899 10,290 92,609
JPMorgan Funds - Global Growth Fund 13,660,975 - 14,436,787 usp 17,529 1,753 15,776
JPMorgan Funds - Global Healthcare Fund 33,381,934 1,192,457 35,442,107 usp 162,532 16,253 146,279
JPMorgan Funds - Global Natural Resources Fund 138,656,176 13,292,888 133,093,245 EUR 466,259 46,626 419,633
JPMorgan Funds - Global Research Enhanced Index Equity Fund 111,175,074 3,962,147 114,047,685 EUR 231,402 23,141 208,261
JPMorgan Funds - Global Value Fund 5,384,490 - 5,940,423 usp 17,187 1,719 15,468
JPMorgan Funds - Greater China Fund 35,083,005 - 37,431,731 usb 87,176 8,718 78,458
JPMorgan Funds - Japan Equity Fund 515,002,244 15,350,000 543,739,464 JPY 154,246,986 15,424,699 138,822,287
JPMorgan Funds - Korea Equity Fund 65,097,420 - 69,802,596 usp 253,243 25,325 227,918
JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities
Fund 222,741 - 252,833 usp 35,732 3,573 32,159
JPMorgan Funds - Pacific Equity Fund 22,942,709 - 24,150,144 usp 234,155 23,416 210,739
JPMorgan Funds - US Equity All Cap Fund 152,009,331 5,643,698 154,705,319 usp 86,610 8,661 77,949
JPMorgan Funds - US Growth Fund 192,640,347 30,037,266 175,748,644 usb 71,426 7,143 64,283
JPMorgan Funds - US Hedged Equity Fund 43,064,750 2,649,934 42,576,130 usp 10,571 1,057 9,514
JPMorgan Funds - US Select Equity Plus Fund 324,155,001 69,891,387 266,195,099 usp 169,186 16,918 152,268
JPMorgan Funds - US Small Cap Growth Fund 51,773,321 5,321,991 49,640,885 usp 70,443 7,044 63,399
JPMorgan Funds - US Smaller Companies Fund 148,349,283 7,264,320 149,232,113 usp 168,585 16,858 151,727
JPMorgan Funds - US Technology Fund 371,057,934 107,365,767 277,649,042 usp 2,531,552 253,155 2,278,397
JPMorgan Funds - US Value Fund 164,184,259 27,748,310 141,339,810 usp 39,870 3,987 35,883
JPMorgan Funds - Asia Pacific Income Fund 34,367,304 1,020,411 36,333,446 usb 51,051 5,105 45,946
JPMorgan Funds - Total Emerging Markets Income Fund 2,696,405 126,857 2,763,449 usp 26,058 2,606 23,452

* The securities received as collateral are in the form of government securities (US, UK, Eurozone and other government securities). These securities are issued and guaranteed as to principal and
interest by the governments of the relevant countries.

** Cash collateral may be reinvested into Reverse Repurchase Transactions with high quality government bonds as collateral. Income earned is recorded under the “Securities Lending Income” in the
Combined Statement of Operations and Changes in Net Assets.

11. Transactions with Connected Parties
All transactions with connected parties were carried out on an arm’s length basis.

JPMorgan Chase & Co. and its affiliates are counterparties for all securities lending activity and for certain forward foreign exchange contracts, financial
futures contracts and swaps contracts. The Management Company, Registrar and Transfer Agent, Global Distributor and Domiciliary Agent, Investment
Managers, Depositary, Corporate, Administrative and Listing Agent and other related Agents of the SICAV are considered as connected parties as they are
affiliated entities of JPMorgan Chase & Co. In addition, Elvinger Hoss Prussen, société anonyme (of which Mr Jacques Elvinger who is on the Board of Directors
of the SICAV, is a partner) has been compensated USD 99,134 for the year for legal services to the SICAV.

The following is a summary of transactions entered into during the year between the SICAV (on behalf of authorised Sub-Funds in Hong Kong) and the
Manager and/or its Connected Persons. Connected Persons of the Manager are those as defined in the Code on Unit Trusts and Mutual Funds established by
the Securities & Futures Commission of Hong Kong. All such transactions were entered into in the ordinary course of business and on normal commercial
terms. For details of the Management Fees payable to the Management Company, please refer to Note 4, Fees and Expenses. The fees of the Investment
Manager and Delegate Investment Manager of the Sub-Funds which are authorised in Hong Kong are borne by the Management Company.
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Investment transactions with Connected Persons of the Manager
All the amounts are in Sub-Fund Currency.

Percentage of
Sub-Fund’s total
Total purchases and Sub-Fund transactions*
Authorised Sub-Fund in Hong Kong sales Currency for the year
JPMorgan Funds - America Equity Fund 1,895,992,850 usp 25.97
JPMorgan Funds - Asia Pacific Equity Fund 25,456,002 usp 0.84
JPMorgan Funds - China Fund 337,602,137 usp 6.63
JPMorgan Funds - Emerging Europe Equity Fund (1) Nil EUR Nil
JPMorgan Funds - Emerging Markets Dividend Fund 6,864,651 uso 1.25
JPMorgan Funds - Emerging Markets Equity Fund Nil uso Nil
JPMorgan Funds - Emerging Markets Opportunities Fund Nil usp Nil
JPMorgan Funds - Emerging Markets Sustainable Equity Fund 12,060,728 usp 1.23
JPMorgan Funds - Euroland Equity Fund 10,636,899 EUR 0.91
JPMorgan Funds - Europe Dynamic Fund 23,068,706 EUR 162
JPMorgan Funds - Europe Dynamic Technologies Fund 7,211,622 EUR 0.65
JPMorgan Funds - Europe Equity Fund 5,943,652 EUR 0.49
JPMorgan Funds - Europe Small Cap Fund 4,707,833 EUR 0.96
JPMorgan Funds - Global Growth Fund Nil usp Nil
JPMorgan Funds - Global Healthcare Fund Nil usp Nil
JPMorgan Funds - Global Natural Resources Fund 3,605,383 EUR 0.32
JPMorgan Funds - Greater China Fund 95,325,222 usp 4.75
JPMorgan Funds - India Fund 5,204,994 usp 1.46
JPMorgan Funds - Japan Equity Fund 6,905,498,569 JPY 1.48
JPMorgan Funds - Korea Equity Fund 83,396,383 usp 3.30
JPMorgan Funds - Latin America Equity Fund Nil usp Nil
JPMorgan Funds - Middle East, Africa and Emerging Europe
Opportunities Fund 3,446,728 usp 0.81
JPMorgan Funds - Russia Fund (2) Nil usp Nil
JPMorgan Funds - Taiwan Fund 24,583,894 usp 5.26
JPMorgan Funds - US Growth Fund 3,378,991,993 usp 30.90
JPMorgan Funds - US Technology Fund 2,181,146,781 usp 16.02
JPMorgan Funds - US Value Fund 1,051,827,720 usp 29.79
JPMorgan Funds - Asia Pacific Income Fund 12,855,458 usp 0.64
JPMorgan Funds - Total Emerging Markets Income Fund Nil usp Nil
JPMorgan Funds - China Bond Opportunities Fund Nil usp Nil
JPMorgan Funds - Emerging Markets Debt Fund 26,280,339 usp 0.93
JPMorgan Funds - Emerging Markets Investment Grade Bond Fund 1,896,178 usp 0.38
JPMorgan Funds - Emerging Markets Local Currency Debt Fund Nil usp Nil
JPMorgan Funds - Global Government Bond Fund 94,507,853 EUR 1.26
JPMorgan Funds - Income Fund Nil usp Nil
JPMorgan Funds - US Aggregate Bond Fund 4,877,328 usp 0.26
JPMorgan Funds - US High Yield Plus Bond Fund Nil usop Nil
JPMorgan Funds - US Short Duration Bond Fund Nil usp Nil
JPMorgan Funds - USD Money Market VNAV Fund Nil usp Nil

(1) This Sub-Fund was suspended on 28 February 2022.
(2) This Sub-Fund was suspended on 28 February 2022.
* Total transactions is the total value in Sub-Fund currency of purchases and sales dealt during the year ended 30 June 2025.

12. Cross Investments

Total brokerage

Average rate of

paid paid
189,669 0.01
13,024 0.05
14,521 Nil
Nil Nil
5334 0.08
Nil Nil

Nil Nil
3,618 0.03
2,659 0.02
5,767 0.02
1,803 0.03
1,679 0.03
1,392 0.03
Nil Nil

Nil Nil

945 0.03
5,819 0.01
1,561 0.03
2,235,952 0.03
52,397 0.06
Nil Nil
3,412 0.10
Nil Nil
10,583 0.04
260,006 0.01
273,146 0.01
135,654 0.01
6,476 0.05
Nil Nil

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Nil Nil

Nil Nil

As at 30 June 2025, the total cross-investments between Sub-Funds amounts to USD 97,199,062. The combined Total Net Assets as at the year end without

cross-investments would amount to USD 169,185,924,050.
The details of the cross-investments between Sub-Funds are disclosed in the following table:
Investment Sub-Fund Currency

JPMorgan Funds - Total Emerging Markets Income Fund

Market Value

% of Net Assets

JPMorgan Funds - Emerging Markets Corporate Bond Fund - JPM Emerging Markets Corporate Bond X (dist) - USD 24,781,303 8.88
usp 24,781,303 8.88

JPMorgan Funds - Euro Corporate Bond Fund

JPMorgan Funds - Europe High Yield Bond Fund - JPM Europe High Yield Bond X (acc) - EUR 1,777,132 137
EUR 1,777,132 137

139



JPMorgan Funds
Notes to the Financial Statements (continued)
As at 30 June 2025

Investment (continued) Sub-Fund Currency Market Value % of Net Assets

JPMorgan Funds - Flexible Credit Fund

JPMorgan Funds - Europe High Yield Bond Fund - JPM Europe High Yield Bond X (acc) - EUR 328,359 0.05
usp 328,359 0.05
JPMorgan Funds - Global Multi-Strategy Income Fund
JPMorgan Funds - Emerging Markets Debt Fund - JPM Emerging Markets Debt X (acc) - EUR (hedged) 7,903,882 231
JPMorgan Funds - Emerging Markets Dividend Fund - JPM Emerging Markets Dividend X (acc) - USD 7,460,111 2.18
JPMorgan Funds - Global Corporate Bond Fund - JPM Global Corporate Bond X (acc) - EUR (hedged) 7,975,036 233
JPMorgan Funds - US Aggregate Bond Fund - JPM US Aggregate Bond X (acc) - EUR (hedged) 12,876,560 376
JPMorgan Funds - US High Yield Plus Bond Fund - JPM US High Yield Plus Bond X (acc) - EUR (hedged) 23,527,504 6.88
EUR 59,743,093 17.46

13. Commission Sharing Arrangements

The Investment Managers may enter into commission sharing arrangements only where there is a direct and identifiable benefit to the clients of the
Investment Managers, including the SICAV, and where the Investment Managers are satisfied that the transactions generating the shared commissions are
made in good faith, in strict compliance with applicable regulatory requirements and in the best interests of the SICAV and the Shareholders. Any such
arrangements must be made by the Investment Manager on terms commensurate with best market practice. Due to their local regulatory rights, certain
Investment Managers may make use of soft commission to pay for research or execution services. Other jurisdictions may have other arrangements in place
to pay for such services in accordance with local regulatory obligations.

Where JPMorgan Asset Management (UK) Limited is the investment manager, all costs associated with the purchase of external research are paid directly by
JPMorgan Asset Management (UK) Limited.
14. Information for German Registered Shareholders

Alist, specifying for each investment within each Sub-Fund the total purchases and sales which occurred during the financial year, may be obtained free of
charge upon request at the registered office of the SICAV and at the office of the German paying and information agent, JPMorgan Asset Management
(Europe) S.a r.l., Frankfurt Branch, Taunustor 1, D-60310, Frankfurt am Main, Germany. Additional information on investments within each Sub-Fund’s

portfolio is available to Shareholders at the registered office of the SICAV and at the office of the German paying and information agent.

15. Information for Investors in Switzerland
Representative in Switzerland: JPMorgan Asset Management (Switzerland) LLC, Dreikénigstrasse 37, 8002 Ziirich.
Paying Agent in Switzerland: J.P. Morgan (Suisse) SA, 8, rue de la Confédération, 1204 Geneva.

The Prospectus, the Key Information Documents, the articles of incorporation, the annual and semi-annual financial report as well as a list of the purchases
and sales which the SICAV has undertaken during the financial year may be obtained free of charge from the representative.

16. Authorisation of Sub-Funds in Hong Kong
The following Sub-Funds are authorised in Hong Kong and are available to Hong Kong residents:

Sub-Fund

JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -

America Equity Fund

Asia Pacific Equity Fund

China Fund

Emerging Europe Equity Fund (1)
Emerging Markets Dividend Fund
Emerging Markets Equity Fund
Emerging Markets Opportunities Fund

Investment Manager

J. P. Morgan Investment Management Inc.
JPMorgan Asset Management (Asia Pacific) Limited
JPMorgan Asset Management (Asia Pacific) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (UK) Limited

J. P. Morgan Investment Management Inc.
JPMorgan Asset Management (UK) Limited

JPMorgan Funds - Emerging Markets Sustainable Equity Fund JPMorgan Asset Management (UK) Limited
JPMorgan Funds - Euroland Equity Fund JPMorgan Asset Management (UK) Limited
JPMorgan Funds - Europe Dynamic Fund JPMorgan Asset Management (UK) Limited
JPMorgan Funds - Europe Dynamic Technologies Fund JPMorgan Asset Management (UK) Limited
JPMorgan Funds - Europe Equity Fund JPMorgan Asset Management (UK) Limited
JPMorgan Funds - Europe Small Cap Fund JPMorgan Asset Management (UK) Limited

JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -
JPMorgan Funds -

Global Growth Fund

Global Healthcare Fund

Global Natural Resources Fund
Greater China Fund

India Fund

Japan Equity Fund

Korea Equity Fund

Latin America Equity Fund

JPMorgan Asset Management (UK) Limited
J. P. Morgan Investment Management Inc.
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (Asia Pacific) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (Asia Pacific) Limited
JPMorgan Asset Management (Asia Pacific) Limited
J. P. Morgan Investment Management Inc.

Middle East, Africa and Emerging Europe Opportunities Fund JPMorgan Asset Management (UK) Limited

Russia Fund (2)

Taiwan Fund

uS Growth Fund

Us Technology Fund

us Value Fund

Asia Pacific Income Fund

Total Emerging Markets Income Fund

China Bond Opportunities Fund

Emerging Markets Debt Fund

Emerging Markets Investment Grade Bond Fund

(1) This Sub-Fund was suspended on 28 February 2022.
(2) This Sub-Fund was suspended on 28 February 2022.

JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (Asia Pacific) Limited
J. P. Morgan Investment Management Inc.
J. P. Morgan Investment Management Inc.
J. P. Morgan Investment Management Inc.
JPMorgan Asset Management (Asia Pacific) Limited
JPMorgan Asset Management (UK) Limited
JPMorgan Asset Management (Asia Pacific) Limited
J. P. Morgan Investment Management Inc.
J. P. Morgan Investment Management Inc.

140

Delegate Investment Manager

J. P. Morgan Investment Management Inc.

J. P. Morgan Investment Management Inc.

JPMorgan Asset Management (Japan) Limited

1. P. Morgan Investment Management Inc.

JPMorgan Asset Management (Taiwan) Limited

J. P. Morgan Investment Management Inc.
JPMorgan Asset Management (UK) Limited
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Sub-Fund (continued) Investment Manager Delegate Investment Manager

JPMorgan Funds - Emerging Markets Local Currency Debt Fund JPMorgan Asset Management (UK) Limited J. P. Morgan Investment Management Inc.
JPMorgan Funds - Global Government Bond Fund JPMorgan Asset Management (UK) Limited

JPMorgan Funds - Income Fund J. P. Morgan Investment Management Inc.

JPMorgan Funds - US Aggregate Bond Fund J. P. Morgan Investment Management Inc.

JPMorgan Funds - US High Yield Plus Bond Fund J. P. Morgan Investment Management Inc.

JPMorgan Funds - US Short Duration Bond Fund J. P. Morgan Investment Management Inc.

JPMorgan Funds - USD Money Market VNAV Fund J. P. Morgan Investment Management Inc.

Sub-Fund Investment Manager Sub Advisor

JPMorgan Funds - China Fund JPMorgan Asset Management (Asia Pacific) Limited JPMorgan Asset Management (Taiwan) Limited
JPMorgan Funds - Greater China Fund JPMorgan Asset Management (Asia Pacific) Limited JPMorgan Asset Management (Taiwan) Limited

Except for the Sub-Funds mentioned above, the other Sub-Funds referred to in this report are not authorised in Hong Kong and are not available to the public in Hong Kong.

17. Directors’ Fees

The only remuneration paid to Directors is an annual fee. This is waived by Mr Daniel Watkins and Mr Massimo Greco. The Directors’ fees for the year
amounted to USD 435,132 of which USD 103,994 was due to the Chairman.

18. Transaction Costs

For the year ended 30 June 2025, the SICAV incurred transaction costs which have been defined as brokerage fees included with the “Net realised gain/(loss)
for the year” in the Combined Statement of Operations and Changes in Net Assets relating to purchase or sale of transferable securities, derivatives (except
OTC derivatives), money market instruments or other eligible assets. The SICAV also incurred transaction costs charged by the depositary agent included
within “Depositary, corporate, administration and domiciliary agency fees” in the Combined Statement of Operations and Changes in Net Assets relating to
purchase and sale of transferable securities as follows:

Sub-Fund Base Currency Depositary Transaction Costs and Brokerage Fees

(in Base Currency)
JPMorgan Funds - America Equity Fund usp 1,121,413
JPMorgan Funds - ASEAN Equity Fund usp 1,557,703
JPMorgan Funds - Asia Growth Fund usp 1,592,805
JPMorgan Funds - Asia Pacific Equity Fund usp 3,832,722
JPMorgan Funds - China Fund usp 5,987,787
JPMorgan Funds - China A-Share Opportunities Fund CNH 32,670,112
JPMorgan Funds - Climate Change Solutions Fund usp 277,126
JPMorgan Funds - Emerging Europe Equity Fund (1) EUR 5,052
JPMorgan Funds - Emerging Markets Diversified Equity Plus Fund usp 62,536
JPMorgan Funds - Emerging Markets Dividend Fund usp 841,983
JPMorgan Funds - Emerging Markets Equity Fund usp 8,355,308
JPMorgan Funds - Emerging Markets Opportunities Fund usp 4,253,958
JPMorgan Funds - Emerging Markets Small Cap Fund uso 1,169,621
JPMorgan Funds - Emerging Markets Social Advancement Fund (2) usp 19,626
JPMorgan Funds - Emerging Markets Sustainable Equity Fund usp 1,330,055
JPMorgan Funds - Euroland Dynamic Fund EUR 440,180
JPMorgan Funds - Euroland Equity Fund EUR 1,299,772
JPMorgan Funds - Europe Dynamic Fund EUR 2,257,403
JPMorgan Funds - Europe Dynamic Small Cap Fund EUR 224,662
JPMorgan Funds - Europe Dynamic Technologies Fund EUR 886,658
JPMorgan Funds - Europe Equity Absolute Alpha Fund EUR 1,484,187
JPMorgan Funds - Europe Equity Fund EUR 2,527,109
JPMorgan Funds - Europe Equity Plus Fund EUR 3,696,765
JPMorgan Funds - Europe Small Cap Fund EUR 877,753
JPMorgan Funds - Europe Strategic Growth Fund EUR 1,828,879
JPMorgan Funds - Europe Strategic Value Fund EUR 2,681,745
JPMorgan Funds - Europe Sustainable Equity Fund EUR 1,574,076
JPMorgan Funds - Europe Sustainable Small Cap Equity Fund EUR 1,775,889
JPMorgan Funds - Global Focus Fund EUR 7,874,246
JPMorgan Funds - Global Growth Fund usp 311,835
JPMorgan Funds - Global Healthcare Fund usp 2,141,341
JPMorgan Funds - Global Natural Resources Fund EUR 570,173
JPMorgan Funds - Global Research Enhanced Index Equity Fund EUR 340,452
JPMorgan Funds - Global Research Enhanced Index Equity Paris Aligned Fund EUR 1,126,700
JPMorgan Funds - Global Sustainable Equity Fund uso 568,253
JPMorgan Funds - Global Value Fund usp 122,350
JPMorgan Funds - Greater China Fund usp 3,107,840
JPMorgan Funds - India Fund usb 577,935
JPMorgan Funds - Japan Equity Fund JPY 167,326,367
JPMorgan Funds - Korea Equity Fund usp 3,471,856
JPMorgan Funds - Latin America Equity Fund usp 425,005
JPMorgan Funds - Middle East, Africa and Emerging Europe Opportunities Fund uso 644,754
JPMorgan Funds - Pacific Equity Fund usp 1,706,061
JPMorgan Funds - Russia Fund (3) usp 28,726

(1) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2025.
(2) This Sub-Fund was liquidated on 10 April 2025.
(3) This Sub-Fund was suspended on 28 February 2022 and the values shown are indicative NAVs as at 30 June 2025.
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Sub-Fund (continued) Base Currency Depositary Transaction Costs and Brokerage Fees
(in Base Currency)
JPMorgan Funds - Sustainable Infrastructure Fund (4) usp 8,847
JPMorgan Funds - Taiwan Fund usop 802,452
JPMorgan Funds - Thematics - Genetic Therapies usp 159,809
JPMorgan Funds - US Equity All Cap Fund usp 599,921
JPMorgan Funds - US Growth Fund usp 1,126,791
JPMorgan Funds - US Hedged Equity Fund usp 252,969
JPMorgan Funds - US Select Equity Plus Fund usp 1,486,581
JPMorgan Funds - US Small Cap Growth Fund usp 223,840
JPMorgan Funds - US Smaller Companies Fund usp 408,566
JPMorgan Funds - US Sustainable Equity Fund uso 132,148
JPMorgan Funds - US Technology Fund uso 2,611,701
JPMorgan Funds - US Value Fund usp 539,151
JPMorgan Funds - Asia Pacific Income Fund usp 1,471,729
JPMorgan Funds - Total Emerging Markets Income Fund usp 260,727
JPMorgan Funds - Global Convertibles Fund (EUR) EUR 19,770
JPMorgan Funds - Aggregate Bond Fund usp 1,072,906
JPMorgan Funds - APAC Managed Reserves Fund (5) usp 2,199
JPMorgan Funds - China Bond Opportunities Fund usp 17,228
JPMorgan Funds - Emerging Markets Aggregate Bond Fund usp 21,845
JPMorgan Funds - Emerging Markets Corporate Bond Fund uso 34,659
JPMorgan Funds - Emerging Markets Debt Fund usp 55,417
JPMorgan Funds - Emerging Markets Investment Grade Bond Fund usp 22,343
JPMorgan Funds - Emerging Markets Local Currency Debt Fund usp 153,474
JPMorgan Funds - Emerging Markets Strategic Bond Fund usp 101,572
JPMorgan Funds - EU Government Bond Fund EUR 356,701
JPMorgan Funds - Euro Aggregate Bond Fund EUR 13,024
JPMorgan Funds - Euro Corporate Bond Fund EUR 37,397
JPMorgan Funds - Euro Government Short Duration Bond Fund EUR 49,969
JPMorgan Funds - Europe High Yield Bond Fund EUR 9,248
JPMorgan Funds - Europe High Yield Short Duration Bond Fund EUR 11,735
JPMorgan Funds - Flexible Credit Fund usp 111,641
JPMorgan Funds - Global Aggregate Bond Fund usp 119,632
JPMorgan Funds - Global Bond Opportunities Fund usp 571,384
JPMorgan Funds - Global Bond Opportunities ESG Fund (6) usp 147,282
JPMorgan Funds - Global Corporate Bond Duration-Hedged Fund usp 30,403
JPMorgan Funds - Global Corporate Bond Fund uso 917,348
JPMorgan Funds - Global Government Bond Fund EUR 456,097
JPMorgan Funds - Global Government Short Duration Bond Fund EUR 29,056
JPMorgan Funds - Global Short Duration Bond Fund usp 54,283
JPMorgan Funds - Global Strategic Bond Fund usp 183,951
JPMorgan Funds - Green Social Sustainable Bond Fund usp 62,469
JPMorgan Funds - Income Fund usp 106,010
JPMorgan Funds - Italy Flexible Bond Fund EUR 18,033
JPMorgan Funds - Managed Reserves Fund usp 8,652
JPMorgan Funds - US Aggregate Bond Fund usp 36,381
JPMorgan Funds - US High Yield Plus Bond Fund usp 16,211
JPMorgan Funds - US Short Duration Bond Fund uso 10,779
JPMorgan Funds - EUR Money Market VNAV Fund EUR 11,961
JPMorgan Funds - USD Money Market VNAV Fund usp 20,370
JPMorgan Funds - Global Multi-Strategy Income Fund EUR 16,053
JPMorgan Funds - Multi-Manager Alternatives Fund usp 902,346
JPMorgan Funds - Diversified Risk Fund usb 250,549

(4) This Sub-Fund was liquidated on 11 December 2024.
(5) This Sub-Fund was liquidated on 25 June 2025.
(6) This Sub-Fund was renamed from JPMorgan Funds - Global Bond Opportunities Sustainable Fund on 12 May 2025.

For fixed income securities, transaction costs are not separately identifiable from the purchase price of the security and therefore cannot be disclosed separately.

19. Significant Events during the Year

a) Sub-Fund Liquidations

JPMorgan Funds - Sustainable Infrastructure Fund was liquidated on 11 December 2024.

JPMorgan Funds - Emerging Markets Social Advancement Fund was liquidated on 10 April 2025.

JPMorgan Funds - APAC Managed Reserves Fund was liquidated on 25 June 2025.

b) Sub-Fund Name Change

JPMorgan Funds - Global Bond Opportunities Sustainable Fund was renamed JPMorgan Funds - Global Bond Opportunities ESG Fund on 12 May 2025.
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¢) JPMorgan Funds - Russia Fund and JPMorgan Funds - Emerging Europe Equity Fund

0On 2 October 2024 the Russian government and the Central Bank of Russia resolved that all domestically issued shares of Russian Companies held by foreign
funds, including JPMorgan Funds - Russia Fund and JPMorgan Funds - Emerging Europe Equity Fund, in ‘type S’ accounts at local Russian sub-custodians be
transferred from the nominee holder accounts of the local custodians at the Russian central securities depository, the National Settlement Depository (NSD)
into new type “S” nominee holder accounts directly at the registrar of each individual issuer. The accounts at the registrars were opened in the name of the
local sub-custodian as client accounts and as ‘type S’ accounts. It is however to be noted that the sub-custody chain now includes entities which are agents of
the various issuers and whose performance is established by their agreements with issuers. The registrars are neither central securities depositories subject
topublicrules nor are they delegates or agents of the custodian or sub-custodian of JPMorgan Funds and are, therefore, external parties outside the chain of
custodial oversight and responsibility. Cash holdings were not affected by this decision.

20. Significant Events after the Year-End

a) Sub-Fund restructuring
0n 1 July 2025 JPMorgan Funds - China Bond Opportunities Fund was restructured as follows:

Up to 30 June 2025 From 1 July 2025

Base Currency US Dollars (USD) Offshore Chinese renminbi (CNH)

Benchmark 50% J.P. Morgan Asia Credit Index (JACI) China (Total Return Gross)/50%  50% J.P. Morgan Asia Credit Index (JACI) China (Total Return Gross) Hedged
FTSE Dim Sum Bond Index (Total Return Gross) to CNH/50% Bloomberg China Aggregate Total Return Index CNY

b) Sub-Fund launches

The Sub-Funds JPMorgan Funds - Consumer Long-Short Fund and JPMorgan Funds - Global Equity Absolute Alpha Fund were launched on 24 September
2025.
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%
Quantity/ Market of
Nominal Value Net
Investments Currency Value usp Assets
Trqnsferable securities and money market instruments admitted to an official exchange
listing Geographic Allocation of Portfolio as at 30 June 2025 % of Net Assets
United States of America 95.97
Equities Luxembourg 2.04
i E
Canadian Pacific Kansas City Ltd. usp 1,774,131 139,757,169 1.59 e -
Total S 100.87
139,757,169 1.59 Cash and other assets/(liabilities) (0.87)
Ireland Total 100.00
Trane Technologies plc usp 258,528 112,109,375 127
112,109,375 127
United States of America
3M Co. usb 848,815 128,943,487 146
Alphabet, Inc. ‘C’ usp 929,430 165,866,078 1.88
Amazon.com, Inc. usb 2,405,079 534,649,062 6.07
Analog Devices, Inc. usb 824,284 194,984,380 2.21
Apple, Inc. usb 1,351,972 271,415,139 3.08
Berkshire Hathaway, Inc. ‘B" usop 542,285 263,710,484 2.99
Booking Holdings, Inc. usp 31,506 180,328,687 2.05
Broadcom, Inc. usb 1,314,953 360,698,183 4.10
Capital One Financial Corp. usop 1,435,955 307,244,111 3.49
EOG Resources, Inc. usb 1,642,930 195,985,120 2.23
HCA Healthcare, Inc. uso 551,519 209,466,916 238
Home Depot, Inc. (The) usb 448,722 165,304,697 1.88
Honeywell International, Inc. usb 837,229 192,658,951 2.19
HubSpot, Inc. usb 174,938 97,468,456 L1l
Intuit, Inc. usb 320,488 251,422,836 2.86
Intuitive Surgical, Inc. usp 237,973 128,827,873 1.46
Johnson & Johnson usb 1,182,281 179,647,598 2.04
Kinder Morgan, Inc. usp 9,594,460 279,534,592 3.17
Loews Corp. usb 2,884,560 262,307,464 2.98
M&T Bank Corp. usp 1,122,610 219,094,181 2.49
Martin Marietta Materials, Inc. usb 218,508 119,861,471 136
Mastercard, Inc. ‘A’ usb 383,400 213,080,301 2.42
McDonald’s Corp. usb 768,033 224,918,464 2.55
Meta Platforms, Inc. ‘A’ usp 550,440 408,839,310 4.64
Microsoft Corp. usb 1,371,546 681,486,919 7.74
Morgan Stanley usb 1,649,402 233,151,220 2.65
NextEra Energy, Inc. uso 2,458,576 166,494,767 1.89
NVIDIA Corp. usb 3,217,609 503,958,010 572
Palo Alto Networks, Inc. uso 927,614 187,869,663 213
Procter & Gamble Co. (The) usb 1,247,476 198,554,517 2.26
Public Storage, REIT usp 576,842 166,479,485 1.89
Quanta Services, Inc. usob 527,151 198,880,893 2.26
Regency Centers Corp., REIT usb 1,724,715 121,066,369 1.38
Take-Two Interactive Software, Inc. usb 573,676 140,042,917 159
Tesla, Inc. usb 281,493 90,333,919 1.03
Thermo Fisher Scientific, Inc. usp 242,302 98,883,446 112
TIX Cos., Inc. (The) usb 870,291 107,520,102 1.22
8,450,980,068 95.97
Total Equities 8,702,846,612 98.83
Total Transferable securities and money market instruments
admitted to an official exchange listing 8,702:846,612 98.83
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)t usb 179,505,865 179,505,865 2.04
179,505,865 2.04
Total Collective Investment Schemes - UCITS 179,505,865 2.04
Total Units of authorised UCITS or other collective investment 179,505,865 2.04
undertakings
Total Investments 8,882,352,477 100.87
Cash 396,085 0.00
Other Assets/(Liabilities) (76,740,421) (0.87)
Total Net Assets 8,806,008,1 100.00

‘tRelated Party Fund.
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JPMorgan Funds - America Equity Fund
Schedule of Investments (continued)

As at 30 June 2025

Forward Currency Exchange Contracts

%
Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty uso Assets
AUD 196,913 usp 128,552 02/07/2025 Morgan Stanley 318
AUD 1,094,530 usD 709,555 03/07/2025 Barclays 6,769 -
AUD 51,731,866 usp 33,235,390 03/07/2025 BNP Paribas 620,943 0.01
AUD 775,983 usp 500,629 03/07/2025 Citibank 7,219 -
AUD 2,216 usp 1,441 03/07/2025 HSBC 9
AUD 67,074 usp 43,402 03/07/2025 Morgan Stanley 495
AUD 1,709 usp 1,117 07/07/2025 HSBC 1
AUD 49,837,033 usp 32,593,220 05/08/2025 Goldman Sachs 45,986
AUD 1,094,462 usp 715,460 05/08/2025 Morgan Stanley 1323
CNH 1,958,763 usp 273,038 02/07/2025 HSBC 393
CNH 13,365,821 usp 1,863,512 03/07/2025 BNP Paribas 2,424
CNH 10,864 usp 1,515 03/07/2025 Citibank 1 -
CNH 780,014,772 usp 108,624,254 03/07/2025 HSBC 269,758 0.01
CNH 51,864 usp 7,230 03/07/2025 Mo