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Fund Share Class DetailsInvestment Aim

The Fund seeks long-term total return (meaning capital growth and income) by investing primarily in a

concentrated portfolio of shares (or securities that are similar to shares) of Russian companies. The companies

issuing these shares have a registered office and official stock-market listing in Russia, or carry out most of their

business there. The Fund can also invest up to 10% of its assets in collective investment schemes. There aren’t

restrictions on the market values of the companies held in the Fund. See the Prospectus for a full description of

the investment objectives and derivative usage.

Risk Disclosure

It is important to remember that the value of investments can go down as well as up and you may not get back the

amount originally invested. Where overseas investments are held the rate of currency exchange may cause the

value of such investments to go down as well as up. Investments in emerging markets are by their nature higher

risk and potentially more volatile than those inherent in some established markets. This fund invests predominantly

in one geographic area; therefore any decline in the economy of this area may affect the prices and value of the

underlying assets. Stock market investments should be viewed as a medium to long term investment and should

be held for at least five years. For a full list of risks, please refer to the Prospectus and KIID.

Performance benchmark

MSCI Russia 10/40 Net

First price date

18 June 2008

Fund launch date

17 December 2007

Minimum initial investment

5,000 USD (or equivalent)

Share class currency

USD

Dividends

Accumulated

Dealing time

Daily by 10am CET

Valuation time

Daily at 5pm CET

Ongoing charge

2.65%

Where the share class has been

priced for at least a full financial

year, the ongoing charge figure is

based on the actual expenses in

the UCITS’ annual report for that

year. Charges may vary from year

to year. Otherwise, the ongoing

charge figure displayed would be

an estimate.

Management fees

2.25%

Maximum initial charge

5.00%

Financial year end

31 March

Regular savings scheme

Not Available

Lead portfolio manager

Douglas Helfer

Management company

HSBC Investment Funds

(Luxembourg) S.A.

Investment adviser

HSBC Global Asset Management

(UK) Limited

Code

ISIN: LU0329931256

Performance in USD

Net returns % for periods ended 30 April

1 3 YTD 1 3 56 2019 2018 2017 2016

Months Years (Annualised) Calendar Years

12.37Fund -24.93 -25.40 -8.25 1.73 4.57 41.54 -5.02 3.47 59.35-19.31

12.14Benchmark -20.98 -22.05 -1.95 4.93 5.94 43.84 -1.23 0.68 53.60-15.80

Past performance is not a reliable indicator of future returns.

The figures are calculated in USD, and changes in the rate of currency exchange may affect the value of your

investment.

Returns are cumulative for all periods of 12 months or less.

Source: HSBC Global Asset Management, performance returns are based on a NAV per share basis, net of fees,

with gross income reinvested.  MSCI Index data is provided by Rimes.

Sector Breakdown



Top Holdings

Security Name Fund (%)

MMC NORILSK NICKEL ADR 8.871

LUKOIL PJSC-SPON ADR 8.762

GAZPROM PJSC-SPON ADR 6.883

X 5 RETAIL GROUP NV-REGS GDR 6.614

MOBILE TELESYSTEMS OJSC ADR (1 ADR = 20 ORD SHS) (MBT) 5.975

MAGNIT 4.806

POLYUS GOLD OJSC 4.717

SBERBANK OF RUSSIA PJSC 4.548

POLYMETAL INTERNATIONAL PLC 4.479

TATNEFT PAO-SPONSORED ADR 4.3710

59.98Total

Fund Characteristics

Fund size (in millions)

(USD)

141.65

Current price (USD) 5.90

Number of holdings 25

Tracking error (3 year) % 4.07

High share price last 12

months (USD)

8.44

Low share price last 12

months (USD)

4.38

The Top Holdings may include short term instruments that are held as cash equivalents.

Contact Details

Further information about HSBC Global Asset Management, details of our individual funds
performance and prices can be found at: www.assetmanagement.hsbc.com

HSBC Global Asset Management Switzerland Ltd / Gartenstrasse 26, P.O. Box, CH-8002 Zurich,
Switzerland
Phone number: +41 (0)44 206 26 00 or e-mail: swiss.investorservices@hsbc.com

This document has no contractual value and is not by any means intended as a solicitation, nor a recommendation for the

purchase or sale of any financial instrument. There are risks involved with this type of investment. It is important to

remember that your investment is not guaranteed and you may not get back the amount you originally invested. Any

performance information shown refers to the past and should not be seen as an indication of future returns. The value of

investments and any income from them can go down as well as up and investors may not get back the amount originally

invested. Where overseas investments are held the rate of currency exchange may cause the value of such investments

to go down as well as up. There are additional risks associated with specific alternative investments within the portfolios;

these investments may be less readily realisable than others and it may therefore be difficult to sell in a timely manner at a

reasonable price or to obtain reliable information about their value; there may also be greater potential for significant price

movements. Stockmarket investments should be viewed as a medium to long term investment and should be held for at

least five years. Before subscription, investors should refer to the prospectus for general risk factors and to the KIID for

specific risk factors associated with this fund. (Potential) investors are kindly asked to consult the latest issued Key

Investor Information Document (KIID), prospectus, articles of the association and the (semi-)annual report of the fund

which may be obtained free of charge at the head office of the representative: HSBC Global Asset Management

(Switzerland) Ltd., Gartenstrasse 26, P.O. Box, CH-8002 Zurich. Paying agent: HSBC Private Bank (Suisse) S.A., Quai

des Bergues 9-17, P. O. Box 2888, CH-1211 Geneva 1. Investors and potential investors should read and note the risk

warnings in the prospectus and relevant KIID. Issue and redemption expenses are not taken into consideration in the

calculation of performance data.The fund presented in this document is a sub-fund of HSBC Global Investment Funds, an

investment company constituted as a société à capital variable domiciled in Luxemburg. The fund is authorised for

distribution in Switzerland in the meaning of Art. 120 of the Federal Collective Investment Schemes Act. The shares in

HSBC Global Investment Funds have not been and will not be registered under the US Securities Act of 1933 and will not

be sold or offered in the United States of America, its territories or possessions and all areas subject to its jurisdiction, or

to United States Persons.

MSCI Index – The MSCI information may only be used for your internal use, may not be reproduced or redisseminated in

any form and may not be used as a basis for or a component of any financial instruments or products or indices. None of

the MSCI information is intended to constitute investment advice or a recommendation to make (or refrain from making)

any kind of investment decision and may not be relied on as such. Historical data and analysis should not be taken as an

indication or guarantee of any future performance analysis, forecast or prediction. The MSCI information is provided on an

“as is” basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each of its

affiliates and each other person involved in or related to compiling, computing or creating any MSCI information

(collectively, the “MSCI Parties”) expressly disclaims all warranties (including, without limitation, any warranties of

originality, accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with

respect to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any

direct, indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages.

(www.msci.com).

Glossary of terms

Tracking Error is a measure of relative
risk. It is the standard deviation of the
relative returns. Low tracking error
indicates correlation to benchmark.
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