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Fidelity .
Funds Introduction

Fidelity Funds (the "Company") is an open-ended investment company established in Luxembourg as a société d'investissement & capital variable
("SICAV"). It has an umbrella structure and its assets are held in a number of different funds ("sub-funds"). Each sub-fund is a separate portfolio of
securities and other assets managed in accordance with specific investment objectives. Separate classes of shares in the Company (the "Shares")
are issued in relation to the sub-funds. Each sub-fund provides an investment opportunity in professionally managed pools of securities in different
geographical areas and currencies, with the investment objective of capital growth, income or a balance between capital growth and income.

Shares are authorised for sale in a number of jurisdictions and may be listed on the Luxembourg Stock Exchange's Euro MTF market. However,
shares in the Reserved Funds and the Institutional Reserved Funds are not presently listed. Further information on the stock exchange listings can be
found on https://www.bourse.lu/official list or may be obtained from the Management Company upon request.

Swiss investors are advised that with the exception of the Asia Pacific Multi Asset Growth & Income Fund, Greater China Fund I, the Institutional
Target Funds, Institutional European Larger Companies Fund, Sustainable Asia Equity Il Fund, the present sub-funds of the Company have been
authorised by the Swiss Financial Market Supervisory Authority for distribution in Switzerland.

Board of Directors

The Directors of the Company as at 31 October 2024 are listed on page 3. Seven of the nine Directors serving as at 31 October 2024 are considered
non-executive Directors, three of whom are considered by the Board to be independent of the Investment Manager and free from any other
relationship which could materially interfere with the exercise of their independent judgment.

There have been no changes to the Board of the Management Company during the period to 31 October 2024.

Conducting Officers

As at 31 October 2024 the Conducting Officers ("COs") appointed by FIL Investment Management (Luxembourg) S.A. ("FIMLUX") were as listed on
page 3.

There has been the following change to the COs of FIMLUX during the period ended 31 October 2024:

® Ms Corinne Lamesch has tendered her resignation from her role as Conducting Officer ("CO") of FIMLUX, effective as of 31 August 2024.
® Ms Eliza Dungworth has been appointed as CO of FIMLUX, effective from 1 September 2024.

This Semi-Annual Report of the Company does not constitute an offer of Shares. Shares are offered on the basis of the information contained in the
current Prospectus (and the documents referred to within it) supplemented by the last available Annual Report of the Company and any subsequently
published Semi-Annual Report. Copies of the current Prospectus, latest Annual and Semi-Annual Reports and Portfolio Changes for the Company are
available free of charge from the registered office of the Company or from any of the companies registered as distributors of the Company, or, for
investors in Switzerland, from the Representative of the Company in Switzerland.

This Semi-Annual Report has been approved for circulation in the United Kingdom by FIL Investments International, UK distributor of the Company,
authorised and regulated in the UK by the Financial Conduct Authority.
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Board of Directors of Fidelity Funds
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France Grand Duchy of Luxembourg
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Conducting Officer Conducting Officer Conducting Officer
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“Non-executive Director
* Considered by the Board to be Independent



Fidelity ,
Funds Investment Manager’s Report*

Equity Markets

Global equities, as measured by the MSCI World Index, delivered positive returns over the six-month period ending October 2024. The strong
performance was underpinned by resilient economic data, upbeat corporate earnings and increased optimism surrounding policy easing in major
developed markets, which bolstered investor sentiment. During the first half of the period, markets exhibited robust performance, driven by falling
inflation and heightened expectations of monetary easing in major developed economies. This led to expectations of moderating economic growth.
However, the second half of the period was marked by considerable volatility. The Bank of Japan (BoJ)'s decision to increase interest rates, which led
to a swift unwinding of leveraged global trades, along with elevated global geopolitical uncertainties, exerted downward pressure on markets.
Nonetheless, market sentiment was buoyed after the US Federal Reserve (Fed) lowered interest rates by 50 basis points (bps), marking the first rate
cut in four years. Additionally, stimulus measures in China, aimed at reviving economic activities in the region, were unveiled towards the end of the
third-quarter, and this further supported market sentiment.
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and BofA ML Global Broad Market index, 30.04.2024 - 31.10.2024

Against this global backdrop, US and Pacific ex-Japan equities gained the most, while equities in Japan and Europe ex-UK underperformed but ended
in positive territory. Emerging markets also edged higher but underperformed their developed market peers. From a sector perspective, information
technology (IT), utilities and financial companies were among the leading contributors, while energy stocks were the notable laggards. Overall, returns
in US dollar terms were supported by its depreciation against the yen, the euro and sterling.

European equities rallied over the period, despite experiencing some volatility along the way. The markets were supported by optimism around
interest rate cuts, although rising bond yields kept sentiment in check. As anticipated, the European Central Bank (ECB) reduced its key lending rates
by 25 bps in June, followed by similar moves in September and October. The US Fed also began its monetary easing cycle with a 50 bps cut.
Nevertheless, both central banks indicated a cautious, gradual approach to further easing. Although euro area GDP for the third-quarter increased by
0.4% (flash estimates for quarter-on-quarter), beating expectations of a 0.2% growth, threats of new trade tariffs from a potential Trump presidency in
the US and escalating trade tensions with China weighed on sentiment.

UK equities rose, overcoming spells of volatility. Inflation and interest rate expectations remained in focus, providing mixed signals. Inflation moved
closer to the Bank of England (BoE)'s 2.0% target, although persistently high services inflation kept rate cut expectations muted. Nevertheless, the BoE
ultimately decided to cut its policy rate by 25 bps to 5.0% in July, marking the first rate cut in over four years. Market sentiment was, however,
moderated by concerns over a potential recession in the US. Weakening domestic activity and uncertainty surrounding the UK's autumn budget also
added to the risk. However, markets proved to be resilient, buoyed by easing signals from central banks and fresh stimulus measures in China.
Political developments were also back in focus with the conclusion of the UK elections in July, which ended in a widely anticipated Labour majority,
though this had little immediate impact on the market. Similarly, while the budget in October had a limited direct impact on equities, it put pressure on
the UK government bond (Gilts) market as the government announced plans for additional borrowing.

US equities made gains despite facing significant market volatility. Lower inflation and expectations of interest rate cuts bolstered investor sentiment.
However, escalating geopolitical tensions and the uncertainty around the US presidential election dampened some of that optimism. The market saw
a shift as investors moved away from mega-cap technology companies towards smaller firms that are more sensitive to interest rate changes. In mid-
September, the US Fed reduced interest rates by 50 bps, indicating increased confidence that inflation would return to target levels. This move
prompted a market rally in September, driven by expectations of lower borrowing costs benefiting both consumers and corporations. However, in
October, the S&P 500 index recorded its first monthly loss in six months. Investor expectations of further rate cuts were offset by resilient economic data
and uncertainties surrounding post-election policies. Amid this environment, all sectors except energy saw gains, with utilities, IT and real estate stocks
gaining the most.

The Japanese equity market fell slightly during the period. Profit taking and a strengthening yen against the US dollar weighed on market returns.
Initially, the market was supported by central bank policy expectations, centred on the BoJ and the US Fed. After ending its negative interest rate
policy and yield curve control in March 2024, which was the first time Japan tightened its monetary policy in nearly two decades, the BoJ raised the
rate in July to 0.25%, after which it was kept unchanged for the rest of the period. The yen strengthened against the US dollar as investors positioned
for a further narrowing of the interest-rate gap between the US and Japan following the Fed's rate cut in September. Meanwhile, upbeat earnings
results, including from index heavyweights, accompanied by share buyback announcements supported stock prices. However, rising geopolitical
concerns, especially in the Middle East, dampened investor sentiment during the period. Domestic political uncertainty also negatively impacted
sentiment. While the Liberal Democratic Party elected Shigeru Ishiba as the next prime minister in September, the ruling coalition lost its parliamentary
majority the following month, raising uncertainty over the path for policy and the economy. In terms of style, growth stocks outperformed value names

*The information stated in this report is historical and not necessarily indicative of future performance.
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over the period. Among sectors, the defensive health care and communication services sectors led the gains, while real estate and consumer
discretionary were the leading decliners.

Equities in the Pacific ex Japan region advanced over the period, driven by strong performances of the financial, consumer discretionary and IT
sectors. The ASEAN region, notably equities in Singapore, performed strongly, driven by impressive performances from major banks and real estate
investment trusts. Chinese and Hong Kong equities registered strong returns. Chinese authorities launched a comprehensive stimulus package in
September to support the economy, which boosted market sentiment, particularly in onshore markets and sectors most exposed to the economic cycle.
Taiwan's IT sector led the gains with artificial intelligence (Al)-related stocks in focus as investors took their cue following betterthan-expected third-
quarter earnings of Al chip designer Nvidia. Australian equities also ended the period higher.

Emerging markets (EMs) ended in positive territory over the period but underperformed developed markets. Sentiment oscillated sharply as global
markets tackled elevated inflation in the developed world. The timeline for interest rate cuts, geopolitical tensions, and the pace of economic recovery
in China also added to the volatility. Earlier in the period, encouraging economic trends such as rising commodity prices and strong performance of
technology stocks boosted markets. Meanwhile, volatility persisted in anticipation of election results in three major emerging economies - India, South
Africa and Mexico. In September, EM equities rallied, fuelled by the US Fed's 50 bps rate cut and the announcement of stimulus measures in China.
However, towards the end of the period, equities retreated as investors grappled with high volatility amid a strong US dollar and concerns over the
effectiveness of China's stimulus. Political uncertainty around the US elections also kept sentiment in check.

Earnings outlook is improving
20.0% -
15.0% -
10.0% A
5.0% -

0.0% -
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World  US us

Source: IBES, LSEG DataStream, 31.10.2024. Data for MSCI Indices

Bond markets

The global bonds market saw a period of volatility but ultimately yielded positive returns over the review period. The market began on a positive note,
recovering from a significant sell-off earlier in the year. The US Treasury yields fell from their earlier highs after Fed Chairman Jerome Powell
suggested that further increases in interest rates were unlikely. Favourable labour market conditions and encouraging inflation data in the US further
bolstered market sentiment. Additionally, during an annual symposium in August, Powell indicated that the Fed would commence cutting interest rates,
signalling a growing confidence over inflation returning to the Fed's target of 2.0%. However, the global economic narrative, particularly payroll and
unemployment figures, became increasingly positive, causing investors to lower their expectations of rapid rate cuts from the Fed. The upcoming US
elections, as well as a growing focus on fiscal policy risk and the UK government's announcement of additional borrowing in its budget, also
contributed to market volatility. On the monetary policy front, the US Fed began its easing cycle with a 50 bps interest rate cut at its September
meeting, while indicating a gradual pace of future rate cuts. Additionally, five central banks within the 'Group of 10' currency bloc (the Swiss National
Bank, Riksbank, Bank of Canada, ECB, and the BoE) lowered interest rates during the period. Conversely, the BoJ raised its policy rate to 0.25% at its
July meeting, leading to a significant spike in volatility. In the corporate credit space, both investment grade and high yield bonds yielded positive
returns as credit spreads tightened. The outperformance was supported by a stable corporate earnings outlook and balanced technical factors.



Fidelity
Funds Footnotes

1. These sub-funds have not been authorised by the Swiss Financial Market Supervisory Authority (FINMA) and have therefore not been approved for
distribution in Switzerland.

2. These sub-funds with substantial Chinese exposure were closed from 30 April to 3 May 2024 due to China national holidays. During this period,
these sub-funds were closed for dealing and any published non-official Net Asset Value were based on the final issued Net Asset Value prior to the
closure. The Net Asset Values as at 30 April 2024 disclosed in the financial statements were fair valued.

3. These sub-funds have not been notified for marketing in Germany and the shares of these sub-funds may not be marketed to investors in Germany.

4. These sub-funds are not authorised by the Securities & Futures Commission in Hong Kong and may not be promoted or offered to the public in
Hong Kong.

5. These sub-funds have not been authorised by the "Finanzmarktaufsicht" (Austrian Financial Market Authority) and have therefore not been
approved for distribution in Austria.

6. These sub-funds are authorised by the Securities and Futures Commission in Hong Kong under the Securities and Futures Commission Code on Unit
Trusts and Mutual Funds and not under the Securities and Futures Commission Code on Real Estate Investment Trusts. Such authorisation does not
imply official recommendation.

7. This sub-fund can invest in Indian equity securities through a wholly-owned Mauritian subsidiary, FIL Investments (Mauritius) Limited. As at period
end the Mauritian subsidiary only held cash.

8. These sub-funds are defined as Article 8 sub-funds as per Sustainable Finance Disclosure Regulation ("SFDR"). SFDR refers to the regulation (EU)
2019/2088 of the European Parliament and of the Council of 27 November 2019 on sustainability-related disclosures in the financial services sector.
Article 8 sub-funds seek to achieve their investment objectives while promoting, among other characteristics, environmental or social characteristics,
or a combination of those characteristics. Information on the environmental/social characteristics for the funds disclosing under Article 8 of SFDR, is
made available in the annex to the unaudited section of the annual report.

9. These sub-funds are defined as Article 9 sub-funds as per SFDR. Article 9 sub-funds have sustainable investment as their objective. Information on
sustainable investments for the funds disclosing under Article 9 of SFDR is made available in the annex to the unaudited section of the annual report.

Within the meaning of SFDR, the others sub-funds are defined as Article 6 and do not promote environmental and/or social characteristics nor have a
sustainable investment as its objective as at period end.

Please note that not all countries of distribution have been disclosed in the above footnotes. For a complete list please refer to the prospectus.
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America Fund 8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
. . L Wailt Disney us usD 658372 63,309,052 2.02
Securities Admitted to or Dealt on an Official Stock Exchange Universal Music Group L EUR 1075552 2951127 086
Energy Warner Music Group (A) us usD 712,951 23,113,871 0.74
Cheniere Energy us uUsD 502,026 96,127,938  3.07 _ 212018341 676
Baker Hughes uUs uUsD 2,269,277 85,982,906  2.74
Diamondback Ener us uUsD 205622 36244990  1.16 )
NOV o us UsD 843,121 13051513 042 ractions (1 (0.00)
231,407,347 7.38
Total Investments (Cost USD 2,544,073,667) 3,064,114,845 97.73
Utilities 2008 118,8% IS
Sempra Energy us usD 1,113,514 93,546,311 2.98
Exelon uUs uUsD 1,432,792 56,409,021 1.80
Talen Energy us uUsD 174317 31,415,410  1.00 ) )
CMS Energy Us uUsD 425,238 29,817,689  0.95 Underlying  Unrealised % Net
211,188,431  6.74 exposure USD gain/(loss) Assets
UsD
Materials .
Agnico Eagle Mines (US) CA  USD 699,969 60,592,816 193  Forward Foreign Exchange Contracts
RPM International us uUsD 326,136 41,562,772 133
102,155,588 3.26 A Shares (SGD) (hedged)
Bought USD Sold KRW at 0.00074170 14/11/2024 641,064 14394 0.00
Industrials Bought USD Sold EUR at 1.09457002 14/11/2024 277,509 2153  0.00
s UsD 531278 91482420 297  Boudht USD Sold SGD at 0.75848364 14/11/2024 449,974 1172 0.00
E‘z‘l’f: padifc 33 e SSYArs TLaBLAl) 272 Bought SGD Sold USD at 1.30838801 14/11/2024 406,378 (4,140) (0.00)
o P 08 e oos  4vdiasse 1es  Bought SGD Sold USD at 1.50656040 14/11/2024 31,991,403 (370,146) (0.01)
Regal Rexnord us usD 300,728 50,359,911 1.61 (356,567) (0.01)
Norfolk Southern us uUsD 191,420 48,435,003 1.54
3M us UsD 320905 41,329,355 132 A-ACC Shares (AUD) (hedged)
Carlisle uUs uUsD 78264 33,104,107 106  Bought USD Sold KRW at 0.00074170 14/11/2024 60,087 1,349 0.00
Rockwell Automation us uUsD 118,125 31,559,456 101  Bought USD Sold EUR at 1.09457000 14/11/2024 27154 211 0.00
Stanley Black & Decker us uUsD 298,110 27,831,550 089  Bought AUD Sold USD at 1.52068593 14/11/2024 55,370 (120) (0.00)
XPO us uUsD 206,477 27,436,664 088  Bought AUD Sold USD at 1.48680104 14/11/2024 31,275 (763) (0.00)
3.B. Hunt Transport Services us uUsD 146,755 26,812,139 086  Bought AUD Sold USD at 1.48967838 14/11/2024 38,398 (865) (0.00)
Amentum Holdings uUs uUsD 737,487 22,198,359 071  Bought AUD Sold USD at 1.48654565 14/11/2024 2,946,361 (72,405) (0.00)
533,386,758 17.01 (72,593) (0.00)
Information Technology A-ACC Shares (CZK) (hedged)
Alphabet (A) uUs uUsD 581,499 100,291,133 320  Bought USD Sold KRW at 0.00074170 14/11/2024 1,002,063 22,500  0.00
Salesforce.com us uUsD 332,082 97074210 310  Bought USD Sold EUR at 1.09457001 14/11/2024 381,670 2,962 0.00
Samsung Electronics KR KRW 1,336,255 56,799,806 181  Bought CZK Sold USD at 23.11476995 14/11/2024 530,591 (4,653) (0.00)
NXP Semiconductors NL uUsD 148,993 34,828,604 1.11  Bought CZK Sold USD at 23.14100000 14/11/2024 49,066,523 (375,108) (0.01)
Teledyne Technologies us usD 72,458 33,237,934  1.06 (354,299) (0.01)
Trimble us usD 510,742 30,894,784  0.99 e
DocuSign us uUsD 392,025 27,292,641 0.87 )
Intel uUs USD 453,619 9823119 031 AWACC Shares (EUR) (hedged)
Informatica (A) Us 0SD 332022 9270054 030  Bought USD Sold KRW at 0.00074170 14/11/2024 3,816,187 85,687 0.0
99512205 1274  Bought EUR Sold USD at 0.91571989 14/11/2024 2,469,969 (13,333) (0.00)
512, - Bought USD Sold EUR at 1.07920310 14/11/2024 2,932,801 (18,737) (0.00)
. . Bought EUR Sold USD at 0.91368341 14/11/2024 222,668,593 (1,694,467) (0.05)
Consumer Discretionary (1,640,850) (0.05)
Electronic Arts us usb 379,912 57,461,690  1.83 _—
Lowe's Cos us usb 173,782 45,530,884  1.45 A-ACC Shares (HUF) (hedged)
102,992,574 328 poygpt USD Sold KRW at 0.00074170 14/11/2024 217,492 4884 000
Bought USD Sold EUR at 1.09456998 14/11/2024 95,146 738 0.00
Consumer Staples Bought HUF Sold USD at 368.13619506 14/11/2024 141,892 (2,997) (0.00)
Bunge Global us usD 898,637  76,123540 243  Bought HUF Sold USD at 366.54569929 14/11/2024 145,846 (3,697) (0.00)
McCormick & Co uUs usD 815781 63,989,862 204  Bought HUF Sold USD at 367.35609466 14/11/2024 177,470 (4,116) (0.00)
BJ's Wholesale Club Holdings us usD 660,613 56,105,862 179  Bought HUF Sold USD at 366.96460002 14/11/2024 12,831,740 (310,981) (0.01)
Sysco us usD 600,345 44,911,809  1.43 (316,169) (0.01)
Keurig Dr Pepper us usD 1,079,588 35,728,965 1.14 _—
Estee Lauder (A) uUs uUsD 210,823 14,641,657 0.47 )
Dollar Tree ) 226251 14478933 o046 ACC Shares (PLN) (hedged)
Bought USD Sold KRW at 0.00074170 14/11/2024 507,790 11,402 0.00
305,980,628 9.76  poyght USD Sold PLN at 0.25114273 14/11/2024 301.106 2199  0.00
Bought USD Sold EUR at 1.09456999 14/11/2024 205,607 1,595  0.00
Healthcare Bought KRW Sold USD at 1387.95004558 14/11/2024 85,599 585  0.00
Elevance Health us uUsD 235636 96,872,316 309  Bought PLN Sold USD at 3.94903398 14/11/2024 261,862 (4,038) (0.00)
Labcorp Holdings us uUsD 310,385 71034711 227  Bought PLN Sold USD at 3.94290000 14/11/2024 24,955,794 (422,989) (0.01)
McKesson us usD 128,929 65,272,885  2.08 (411,246) (0.01)
Bruker us uUsD 976,174 55,651,680 1.78 —
Cencora uUs uUsD 194,901 44,872,057  1.43
Amgen Us  USD 84271 27083014 o0gs ACC Shares (EUR) (hedged)
Bought USD Sold KRW at 0.00074170 14/11/2024 90,212 2,026  0.00
360,786,663 1151 B, gnt KRW Sold USD at 1383.04042763 14/11/2024 15,655 51 0.00
. . Bought USD Sold EUR at 1.08436690 14/11/2024 45,618 (75) (0.00)
Financials Bought USD Sold EUR at 1.08261997 14/11/2024 66,906 (217) (0.00)
Berkshire Hathaway (B) uUs uUsD 243,172 110,417,110 352  Bought EUR Sold USD at 0.91386206 14/11/2024 47,381 (351) (0.00)
Wells Fargo us uUsD 1,687,781 110,026,443 351  Bought EUR Sold USD at 0.91360077 14/11/2024 4,388,569 (33,790) (0.00)
PNC Financial Services Group us usD 446,718 84,711,134  2.70 (32,356) (0.00)
Aon (A) us uUsD 201540 74585923 2.38 e
Goldman Sachs Group us usD 127,574 66,369,098  2.12 ~
RenaissanceRe Holdings BM  USD 168606 44754777 143 SR-ACC Shares (SGD) (hedged)
Bought USD Sold KRW at 0.00074170 14/11/2024 133,762 3,005 0.0
490,864,485 15.66 B, ght USD Sold EUR at 1.09457000 14/11/2024 61,910 480 0.0
Bought USD Sold SGD at 0.75848361 14/11/2024 88,134 230 0.00
Real Estate Bought SGD Sold USD at 1.30838806 14/11/2024 100,352 (1,022) (0.00)
Weyerhaeuser REIT uUs usD 1,637,559 51,861,494 1.65  Bought SGD Sold USD at 1.30656040 14/11/2024 8,045,399 (95,087) (0.00)
Prologis REIT uUs uUsD 320,064 36,788,156 1.17 (90,396) (0.00)
88,649,650  2.83 —_—
W-ACC Shares (GBP) (hedged)
Open Ended Fund Bought USD Sold KRW at 0.00074170 14/11/2024 13,372 300 0.00
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 1,241 25,172,096 0.80  Bought USD Sold GBP at 1.29668545 14/11/2024 7,075 56 0.00
25,172,096 0.80 Bought GBP Sold USD at 0.76493811 14/11/2024 8,367 (134) (0.00)
Bought GBP Sold USD at 0.76437216 14/11/2024 8,896 (148) (0.00)
Communication Services
T-Mobile (US) uUs uUsD 437,777 98,644291 3.15

A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity
Funds

America Fund 8 - continued

Schedule of Investments as at 31 October 2024

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usD

Bought GBP Sold USD at 0.76482637 14/11/2024

Y Shares (EUR) (hedged)

Bought USD Sold KRW at 0.00074170 14/11/2024
Bought EUR Sold USD at 0.91386265 14/11/2024
Bought EUR Sold USD at 0.91360078 14/11/2024

Y-ACC Shares (EUR) (hedged)

Bought USD Sold KRW at 0.00074170 14/11/2024
Bought EUR Sold USD at 0.91386209 14/11/2024
Bought EUR Sold USD at 0.91360077 14/11/2024

Other Assets and Liabilities

Net Assets

GEOGRAPHICAL SPLIT

659,627 (10,623) (0.00)
(10,549) (0.00)

14,432 324 0.00
7,769 (58) (0.00)
707,311 (5,446) (0.00)

(5,180) (0.00)

662,569 14,873 0.00
583,130 (4,324) (0.00)

32,145,332 (247,505) (0.01)
(236,956) (0.01)

74,665,268 237

3,135,252,952 100.00

Country Country Code
USA us
Netherlands NL
Canada CA
Korea KR
Bermuda BM
Ireland IE

Cash and other net assets

% Net Assets

89.79
197
1.93
1.81
1.43
0.80
2.27



Fidelity .
Funds American Growth Fund 8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 3,679 74,632,341 8.07
Energy 74,632,341  8.07
Exxon Mobil us usD 120,839 14,172,602 153
Schlumberger (US) us usb 109,476 4,399,840 0.48 Communication Services
Cameco (US) CA usb 81,307__ 4,271,057 046  TMobile (US) us usb 102,663 23,133,054 2.50
22,843,499 247 23,133,054  2.50
Materials Unlisted
Agnico Eagle Mines (US) cA usD 177,172 15,336,894  1.66
Wheaton Precious Metals CA usb 230,563 15,177,962 1.64 Materials
Pan American Sikver (LSA) o 625054 12656958 158 Farmers Business Network us  UsD 330300 6,860,331  0.74
elanese " , ', . T it wma s
48,000,910  5.19 __ 6860331 074
Industrials Industrials
FTl Consulting Us USD 101,449 20020960 247  Tadeshift Holdings* us usD 365,480 1,019,689 0.11
Casella Waste Systemsc (A) Us uUsD 134888 13.382.238  1.45 1019689 o.M
Fortive us usD 180,582 12,920,642 1.40
GXO Logistics us usD 195,507 11865320 128 4 000
Rockwell Automation us usD 31,395 8,387,802 0.91 ractions :
Eaton us usD 11,722 3,857,710  0.42
Clarivate GB usD 562,329 3,731,053  0.40 B rr e ———
ManpowerGroup Us USD 49,238 3109872 034 Total Investments (Cost USD 754,482,823) 912,287,053 98.65
77,275,597  8.36
Information Technology ‘ )
Alphabet (A) us usD 273,475 47,166,233 5.10 Underlying  Unrealised % Net
NVIDIA us usb 205,625 27,415,981  2.96 exposure USD  gain/(loss) Assets
Salesforce.com us usb 54,555 15,947,518  1.72 usD
cow us usD 73,305 13,945,543 1.51
Apple us usD 40,926 9,320,078  1.01 :
M'ijr':arosofl s Usb 22108 0056542 0.98 Forward Foreign Exchange Contracts
Nutanix (A) us usD 135,390 8,509,262 0.92 }
Qorvo us uUsD 112,337 s081524 087 A“ACC Shares (EUR) (hedged)
Ciena us USD 104,608 6698050 072  Bought USD Sold GBP at 1.30748631 14/11/2024 298,838 4,891 0.00
Pegasystems us USD 82571 6611460 071  Bought EUR Sold USD at 0.92168529 14/11/2024 115,983 125 0.00
Zoom Video Communications (A) us Usb 87439 6564920 0.71 Bought EUR Sold USD at 0.91360078 14/11/2024 11,015,971 84,818) (0.01
159,317,111 17.23 _ (19.802) (0.01)
Consumer Discretionary W-ACC Shares (GBP) (hedged)
Amazon.com us USD 130150 24257357 262  Bought GBP Sold USD at 0.76799223 14/11/2024 22,396 (269) (0.00)
Burlington Stores us USD 70,932 17669871 191  Bought GBP Sold USD at 0.76942285 14/11/2024 27,553 (281) (0.00)
Service Corp International us USD 181,215 14605929 158  Bought GBP Sold USD at 0.76564249 14/11/2024 26,514 (399) (0.00)
Expedia Group us USD 50 805 9363071 101  Bought GBP Sold USD at 0.76493836 14/11/2024 30,591 (488) (0.00)
American Eagle Outiitters us USD 284175 5625823 061  Bought GBP Sold USD at 0.76906121 14/11/2024 47,590 (507) (0.00)
Ross Stores us USD 39 805 5552399 060  Bought GBP Sold USD at 0.76437249 14/11/2024 38,201 (638) (0.00)
Crocs us USD 30,002 3220415 035  Bought GBP Sold USD at 0.76482637 14/11/2024 2,047,524 (32,974) (0.00)
Newell Brands us usD 162,888 1,426,084  0.15 (35,556) (0.00)
81,718,949 8.84
Consumer Staples Other Assets and Liabilities 12,560,387  1.36
Spectrum Brands Holdings us usD 235,130 21,088,810 2.28 Net Assets 924,732,082 100.00
Monster Beverage us usD 366,291 19,417,086  2.10 ——
Ingredion us usD 101,655 13,585,174  1.47
Celsius Holdings us usD 222,032 6,614,333 0.72
Sprouts Farmers Market us usD 44,574 5,779,911 0.63
66,485,314 1.19
B — GEOGRAPHICAL SPLIT
Healthcare
Boston Scientific us usD 348,412 29,238,735  3.16 .
UnitedHealth Group us USD 45684 25868108 280  country Country Code % Net Assets
AstraZeneca (GB) GB GBP 134,856 19,156,268  2.07
Viatris us usD 1,501,099  17,555353 190  USA us 76.56
Encompass Health us usb 162,641 16,312,892 1.76  lreland IE 8.07
Masimo us usb 92,240 13,100,847 1.42  Canada CA 5.35
Insulet us usb 51,329 11,705,065 1.27  Bermuda BM 5.17
Amgen us usb 27,410 8,809,026 095 UK GB 3.01
Dexcom us usb 93,261 6,570,237 0.71  Denmark DK 0.50
Insmed us usb 80,126 5,438,953 059  Cashand other net assets 1.35
Novo Nordisk ADR DK usD 41,287 4,593,592 0.50
Biohaven us usD 82,682 4,226,704  0.46
Tandem Diabetes Care us usD 118,108 3,726,307  0.40
166,302,087 17.98
Financials
Fidelity National Information Services us usD 313,315 28,323,676  3.06
RenaissanceRe Holdings BM usD 100,493 26,674,862  2.88
Aon (A) us usD 69,649 25,775,702 2.79
Tradeweb Markets (A) us usD 179,541 22,983,043 2.49
Everest Re Group BM usD 58,160 21,153,374  2.29
Fiserv us usD 72,252 14,368,755  1.55
Virtu Financial (A) us usD 453,745 13,979,883  1.51
Ares Management (A) us usb 60,547 10,212,462 1.10
Houlihan Lokey us usD 54,360 9,464,076 1.02
Wise (A) GB GBP 545,545 4,954,825 0.54
177,890,656 19.24
Real Estate
Safehold REIT us usD 311,842 6,807,511 0.74

6,807,511 0.74

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
9



Fidelity
Funds ASEAN Fund 8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
e A Ty Praram 9 Hospital (F) TH THB 4,901,647 3,552,767  0.35
Securities Admitted to or Dealt on an Official Stock Exchange Riverstone Hoidings G SGD 3066090 2095521  0.21
Energy Raffles Medical Group SG SGD 2,287,502 1,521,637 0.15
S Wattanapat Hospital (F) TH THB 4,114,166 1,314,511 0.13
Valaris us usb 70,324 3,544,316 035 T 79.443.061  7.87
Borr Drilling BM usD 718,738 3,007,919 0.30 _ 19485001 7.8/
Velesto Energy MY MYR 32,592,382 1,408,204 0.14 Fi .
7960439 079  Financials
_—— DBS Group Holdings SG SGD 3,261,207 94,511,152 9.37
Utilities Bank Central Asia ID IDR 92,558,648 60,384,850  5.98
. Oversea-Chinese Banking (L) SG SGD 4,650,039 53,223,468  5.27
Tenaga Nasional My MYR 2,790,007 8,952,043 0.89  ynited Overseas Bank (L) SG SGD 1,505,557 36,515,931  3.62
Mega First My MYR 4,889,757 4,590,081 0.45  pypjic Bank Berhad (L) (MY) MY MYR 34,592,710 34,827,228  3.45
Manila Water PH PHP 8,208,748 3,708,135 037 gank Mandiri Persero D IDR 81,047,975 34,489,334  3.42
Cikarang Listrindo 1D IDR 59,106,442 2,617,835 026 CIMB Group Holdings MY MYR 13,592,916 24,689,522  2.45
First Gen PH PHP 7635898 2,367,904 023 pqnk Rakyat Indonesia Persero D IDR 79,215,705 24,164,573 2.39
22,215,994 2.20 Bank Negara Indonesia Persero (L) ID IDR 58,335,947 19,476,152 1.93
Metropolitan Bank & Trust PH PHP 14,456,867 18,907,621 1.87
Materials BDO Unibank PH PHP 6,460,834 16,988,735  1.68
Zijin Mining Group (H) CN HKD 4,302,618 9,108,619 090  Hong Leong Bank MY MYR 3,023,923 14,115,817 1.40
Perseus Mining AU AUD 4,184,045 7,764,736  0.77 Bank Of The Phlllpplng Islands PH PHP 4,871,304 12,004,315  1.19
Scientex MY MYR 5,770,065 5,842,174 0.58 Bank Syariah (Indonesia) ID IDR 16,604,049 3,199,316 0.32
Semen Indonesia Persero D IDR 17,977,869 4,521,600 0.45  BFIFinance Indonesia D IDR 47,506,017 2,980,840  0.30
Toa Paint Thailand TH THB 7,825,549 4,172,547 041  Asia Commercial Bank VN VND 2,778,401 2,791,590 0.28
Scientex WTS 31/12/2099 MY MYR 272,046 30,657  0.00 453,270,444 44.92
31,440,333  3.12
—— Real Estate
Industrials Capitaland Investment Singapore SG SGD 6,143,271 12,951,607  1.28
Airports of Thailand (F) TH THB 9,666,302 17,525,876 1.74  Pakuwon Jati 1D IDR 262,488,680 7,985,932 0.79
International Container Terminal Services PH PHP 2,170,414 14,790,638  1.47 C'pl{"“ Developmenl 1D IDR 91,774,464 7,837,760  0.78
Grab Holdings (A) G USsD 1,553,151 6,360,154  0.63 Capltaland India Trust SG SGD 6,071,428 4,986,070  0.49
BOC Aviation G HKD 782,509 6,069,131 0.60 Robinsons Land PH PHP 18,002,250 4,764,664  0.47
Frencken Group MY SGD 5,958,517 5,200,957 052  Amata (F) ) TH THB 4,102,076 3,550,063 0.35
CTOS Digital MY MYR 16,630,328 4,377,874 043  Puradelta Lestari 1D IDR 160,948,392 1,690,205 0.17
Arwana Citramulia ID IDR 79,891,304 3,890,868  0.39 43,766,299 4.34
Surya Pertiwi ID IDR 88,817,288 3,617,967 0.36
SM Investments PH PHP 217,129 3516068 035  Open Ended Fund
Business Online (F) TH THB 15,972,445 3024196 030 Figelity ILF - The US Dollar Fund - AACC-USD IE usD 1,718 34,863,645  3.45
SAMART Aviation Solutions TH THB 4,291,027 2,973,827 0.29 m
Jasa Marga Persero ID IDR 8,954,562 2,765,001 0.27 bttt b
Grand Venture Technology SG SGD 6,348,310 2,585,598 0.26 . . .
Credit Bureau Asia SG  SGD 1,664,791 1,364,482 014 Communication Services
78,062,637 7.74 Singapore Telecommunications SG SGD 11,346,581 26,728,380  2.65
StarHub SG SGD 3,786,424 3,408,542  0.34
. XL Axiata ID IDR 20,472,209 2,930,855 0.29
Information Technology 17LIVE Group WTS 31/12/2029 SG  SGD 92,927 2,108 0.00
FPT VN VND 1,547,921 8,321,302 0.82 T 33069885 328
Venture SG SGD 391,392 3,921,294 039 _ 99067.855 3.28
zzglggiifr Intemational QAGY ls_"é,g Sigigggg ?23;232 g?g Securities Admitted to or Dealt on Other Regulated Markets
UMS Integration SG SGD 1,075,854 824,305  0.08 R
17902373 177 Information Technology
Bytedance (Placing)* CN usb 25,128 4,898,862  0.49
Consumer Discretionary 4,898,862  0.49
Sea ADR SG usbD 541,048 50,382,365 4.99 . )
Genting Singapore SG SGD 15,327,852 9,631,132 095 Equity Linked Notes
Crystal International Group HK HKD 14,039,465 7,698,428 0.76 HSBC (Mobile World Investment (A)) ELN 24/04/2025 CN usb 2,095,653 5,435,076 0.54
Dream International HK HKD 9,850,258 6,096,560  0.60 HSBC (Asia Commercial Bank (A)) ELN 10/01/2025 CN usb 62,951 62,359  0.01
Map Aktif Adiperkasa ID IDR 71,039,362 4,905,869  0.49 5,497,435 0.54
Bloomberry Resorts PH PHP 34,696,928 4,597,597 0.46 e ——
Plan B Media TH THB 19,625,578 4325510 043 )i
Dharma Polimetal ID IDR 61,749,064 4,110,351 0.41
Selamat Sempurna ID IDR 23,280,601 2,859,820 0.28 c Di .
Home Product Center (F) H THB 8,482,832 2,398,014  0.24 onsumer Discretionary
Wilcon Depot PH PHP 8,347,838 2,312,858 0.23  Jaya Bersama Indo* 1D IDR 846752440 000
Siam Wellness Group (F) TH THB 9,873,140 1,927,670  0.19 0 0.00
Union Auction (F) TH THB 6,160,857 1,688,912  0.17
After You TH THB 2,567,782 812,831 0.08
Phu Nhuan Jewelry VN VND 216,230 810,863 0.08 Fractions (5) (0.00)
Plan B Media WTS 31/12/2049 TH THB 650,541 2,694 0.00
_ 104561474 1036 Total Investments (Cost USD 939,576,500) 1,009,973,996 100.08
Consumer Staples
CP ALL (F) TH THB 17,297,704 32,404,558  3.21
Indofood Sukses Makmur ID IDR 22,190,258 10,741,556  1.06
Mayora Indah ID IDR 45,810,992 7,581,064 0.75  Other Assets and Liabilities (823,296) (0.08)
99 Speed Mart Retail Holdings MY MYR 14,056,851 7,552,308 0.75
Japfa Comfeed Indonesia ID IDR 62,140,057 7,241,722  0.72 Net Assets 1,009,150,700 100.00
Indofood CBP Sukses Makmur ID IDR 7,993,817 6,270,876  0.62 e —
Universal Robina PH PHP 3,550,909 5,970,122 059
Heineken Malaysia MY MYR 1,137,406 5,877,884 0.58
Uni-Charm Indonesia ID IDR 59,740,743 3,650,304 0.36
Saigon Beer Alcohol Beverage VN VND 1,452,518 3,171,638  0.31
RFM PH PHP 29,254,006 2,013,699 0.20
AustAsia Group CN HKD 3,608,843 529,770  0.05
Bumitama Agri ID SGD 26,679 15,619  0.00

93,021,120 9.22

Healthcare

Bangkok Dusit Medical Services (F) TH THB 23,865,641 19,441,756  1.93
IHH Healthcare (MY) MY MYR 9,288,899 15,360,175  1.52
Bumrungrad Hospital (F) TH THB 1,382,913 11,147,358 1.10
Chularat Hospital (F) TH THB 107,568,350 9,240,323  0.92
Rajthanee Hospital TH THB 10,010,532 6,929,974  0.69
Medikaloka Hermina ID IDR 50,165,369 4,789,414 0.47
Siloam International Hospitals ID IDR 16,934,090 4,049,625 0.40

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds ASEAN Fund 8 - continued

Schedule of Investments as at 31 October 2024

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
Singapore SG 31.57
Indonesia ID 23.66
Malaysia MY 13.49
Thailand TH 12.53
Philippines PH 9.11
Ireland IE 3.45
China CN 1.99
Vietnam VN 1.50
Hong Kong SAR China HK 1.37
Australia AU 0.77
USA us 0.35
Bermuda BM 0.30
Cash and other net liabilities (0.08)



Fidelity
Funds Asia Pacific Opportunities Fund

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Underlying Unreqlised % Net
Code Ccy Nominal USD Assets exposure USD gain/(loss) Assets
usb

Securities Admitted to or Dealt on an Official Stock Exchange
Forward Foreign Exchange Contracts

Energy
Whitehaven Coal AU AUD 6885821 30626638 180 A-ACC Shares (SGD) (hedged)
China Merchants Energy Shipping (A) CN CNY 30,231,497  28549.899 1.67  Bought USD Sold AUD at 0.67270050 14/11/2024 7,139,122 179,860  0.01
Borr Drilling BM UsD 2,212,661 9.259.985 0.54  Bought USD Sold CNY at 0.14137673 14/11/2024 3,933,225 27,670 0.00
T 68436522 401  Bought USD Sold KRW at 0.00074170 14/11/2024 1,049,738 23570 0.00
Bought USD Sold THB at 0.02979560 14/11/2024 1,311,203 6302 0.00
Materials Bought USD Sold HKD at 0.12874558 14/11/2024 7,790,463 5,545  0.00
) ) Bought USD Sold IDR at 0.00006418 14/11/2024 172,751 1,499 0.00
James Hardie Industries CDI IE AUD 3,787,428 120,624,752  7.08 Bought USD Sold NZD at 0.60754103 14/11/2024 71,739 1,409 0.0
Franco-Nevada (USA) CA usb 622,068 82,791,001 486  poyght USD Sold INR at 0.01189232 14/11/2024 1,646,906 612 0.00
Wheaton Precious Metals CA usb 1,007,183 66,302,832 3.89  Boyght USD Sold SGD at 0.75694909 14/11/2024 603,470 348 0.00
Incitec Pivot AU AUD 15,748,648 30,925,869  1.81  Boyght USD Sold IDR at 0.00006362 14/11/2024 79,902 (15) (0.00)
Hindalco Industries IN INR 3,747,418 30,459,504 179 Bought SGD Sold USD at 1.31317290 14/11/2024 428,352 (2,813) (0.00)
Baoshan Iron & Steel (A) CN CNY 32,314,781 29,632,157 1.74  Bought USD Sold TWD at 0.03103662 14/11/2024 1,687,412 (12,388) (0.00)
360,736,115 21.16  Bought SGD Sold USD at 1.30656040 14/11/2024 35,374,790 (409,292) (0.02)
(177,693) (0.01)
Industrials -
Techtronic Industries HK HKD 6,166,307 88,563,220 5.20
BOC Aviation SG HKD 3,902,733 30,269,558  1.78 Other Assets and Liabilities (9,324,768) (0.55)
Container Corp Of India IN INR 2,655,396 26,706,326  1.57 -
145539104 854 Net Assets 1,704,665,946 100.00
Information Technology
Taiwan Semiconductor Manufacturing ™ TWD 2,912,872 90,853,446  5.33
NAVER KR KRW 465074 56,958,221 3.34
WiseTech Global AU AUD 344,647 26,418,242 155 GEOGRAPHICAL SPLIT
174,229,909 10.22
Consumer Discretionqry Country Country Code % Net Assets
Focus Media Information Technology (A) CN CNY 74,829,892 75,754,432  4.44 .
Yum China Holdings CN  USD 1345120 59535030 349  China ) CN 19.78
Galaxy Entertainment Group HK  HKD 11528550 51,008,241 299  Hong Kong SAR China HK 15.03
Sea ADR SG  USD 396031 36878376 216  Australia AU 13.28
Aristocrat Leisure AU AUD 913,610 36625048 215 India IN 12.80
ANTA Sports Products CN  HKD 3,382,224 35984810 211  Ireland e 9.55
Yum China Holdings CN  HKD 423001 18,980,433 1.11 ~ Canada cA 875
Nine Entertainment Holdings AU AUD 22,274,561  17,055261 100  laiwan Area ™w 553
Restaurant Brands (NZ) NZ NZD 1,832,819 3745538 022  Thailand TH 453
Focus Media Information Technology (A) CN  CNY 3,283,589 3,324,159 0.20 i'"gapofe ig ;Zj
orea .
338,891,328 19.88 o s 290
Indonesia ID 0.78
Consumer Staples Bermuda BM 0.54
CP ALL (F) TH THB 25,753,638 48,245,436 2.835  New Zealand NZ 0.22
Kweichow Moutai (A) CN CNY 210,296 45,131,788 2.65 Cash and other net liabilities (0.56)
Indofood CBP Sukses Makmur D IDR 16,846,773 13215718 078
Kweichow Moutai (A) CN CNY 32,519 6,979,033 0.41

113,571,975  6.66

Healthcare
CsL AU AUD 357,521 66,967,899  3.93
ResMed us usb 160,712 38,750,789  2.27
Bangkok Dusit Medical Services (F) TH THB 31,340,841 25,531,305 1.50
ResMed (AU) CDI us AUD 443,883 10,712,556  0.63
141,962,549  8.33
Financials
HDFC Bank ADR IN usb 1,980,774 125,125,494  7.34
AlA Group HK HKD 10,126,048 79,872,454  4.69
HDFC Bank IN INR 1,472,150 30,303,442 1.78
Cholamandalam Investment and Finance IN INR 372,678 5,624,927 0.33
240,926,317 14.13
Real Estate
China Overseas Land & Investment HK HKD 19,274,728 36,813,419  2.16
Lendlease AU AUD 4,035,875 17,808,622  1.04

54,622,041 3.20

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 2,064 41,882,719 2.46
41,882,719  2.46

Equity Linked Notes
BNP (Focus Media Information (A)) ELN 01/06/2026 ~CN usD 20,286,694 20,537,297 1.20
UBS (Focus Media Information (A)) ELN 06/02/2025 CN usD 12,675,947 12,832,534 0.75

33,369,831  1.96
Fractions (3) (0.00)

Total Investments (Cost USD 1,695,162,500) 1,714,168,407 100.56

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity . .
Funds Asian Smaller Companies Fund 2

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
e A Ty Dollar Industries IN INR 531,314 3,219,828 0.26
Securities Admitted to or Dealt on an Official Stock Exchange Pou Sheng International Holdings HK HKD 28,613.279 2126753 0.17
Energy Scholar Education Group CN HKD 84,808 54,569 0.00
China Oilfield Services (H) CN HKD 14,223,827 13,301,194  1.08 _ 169,782,073 1382
Valaris us UsD 225574 11,368,918  0.93
PTT Exploration & Production (F) TH THB 1,666,431 6245492 051 Consumer Staples
Santos AU AUD 1,178,710 5216433 0.42  Indofood CBP Sukses Makmur D IDR 42,381,138 33,246,556  2.71
Borr Drilling BM UsD 989,721 4,141,984 034  Japfa Comfeed Indonesia D IDR 226,925,415 26,445596  2.15
Velesto Energy MY MR 83,835,572 3,622,244 029  RFM PH PHP 162,802,855 11,206,529  0.91
43,896,265 357  Bumitama Agri D SGD 18,752,982 10,978,930  0.89
China Foods HK HKD 30,351,348 9,747,502 0.79
Utilities China Mengniu Dairy CN HKD 3,930,110 8,768,332  0.71
BGF retail KR KRW 94,136 7,878,790  0.64
ENN Energy Holdings CN HKD 1,905,490 13,364,992 1.09  Firgt Resources SG SGD 6,195,087 6,806,571  0.55
PTC India IN INR 4,788,357 10,328,113~ 0.84  yipqj International Holding CN HKD 3,820,359 6,800,189  0.55
Cikarang Listrindo D IDR 207,132,485 9173928 075 Wi Group K HKD 8,468,345 6581225 0.54
First Gen PH PHP 799,691 247,985 002  (rion (Republic of Korea) KR KRW 87,314 6,295,762 051
33,115,018 270 Sun Art Retail Group CN HKD 21,270,887 6,258,408  0.51
DaShenLin Pharmaceutical Group (A) CN CNY 2,991,330 6,083,260  0.50
Materials Yixintang Pharmacetutical Group (A) CN CNY 2,931,350 5,520,199  0.45
Indocement Tunggal Prakarsa D IDR 40,171,635 18,410,394 150  Yifeng Pharmacy Chain (A) CN CNY 1,576,521 5248431 043
De Grey Mining AU AUD 11,203,073 11,077,478 090  AustAsia Group CN  HkD 6,216,994 912,640 0.07
Gold Road Resources AU AUD 7,358,383 9,529,631 078  Convenience Retail (Asia) HK HKD 5124409 323,120 0.03
Perseus Mining AU AUD 4,993,189 9,266,341  0.75 159,102,038 12.95
China Honggiao Group CN HKD 5,465,138 8,776,510  0.71
SH Kelkar IN INR 2,391,470 8,220,177 067  Healthcare
Jiangxi Copper (H) CN HKD 4,441,953 7,451,854 061 ghandong Weigao Group Medical Polymer (H) CN HKD 23,380,715 14,602,049 119
Ramelius Resources AU AUD 4,584,263 6785931 055 chylarat Hospital (F) TH THB 71,558,641 6,147,021 0.50
Adriatic Metals CDI cB AUD 2,589,413 6,646,615 0.54  Ching Resources Medical Holdings CN HKD 12,194,417 6,086,828  0.50
Toa Paint Thailand TH THB 9,868,678 5261934 043 Vieworks KR KRW 322293 5573366 045
China BlueChemical (H) CN HKD 17,825,680 4,636,729 038 ygeia Healthcare Holdings cN HKD 2,172,885 4,908,924  0.40
Pumtech Korea KR KRW 170,409 4,546,755 037 Granyles India IN INR 663,666 4,488,738  0.37
Wonik Materials KR KRW 279,967 4,371,270  0.36 InBody KR KRW 220,022 3,885,886  0.32
Beijing Oriental Yuhong Waterproof Technology (A) CN CNY 1,184,820 2,425,770 0.20 SSY Group HK HKD 6,985,817 3,389,913 0.28
Metals Acquisition AU AUD 165,912 2,051,189  0.17 Medlive Technology CN HKD 2,116,213 2,291,891 0.19
Steppe Gold CA CAD 2,718,480 1,561,279 013 pqcific Hospital Supply ™w TWD 138,686 383,466 0.03
111,019,857  9.04 51.758,082  4.21
Industrials Financials
Genpoact us usb 899,463 34548393 281  Bqynk Negara Indonesia Persero (L) D IDR 125,469,799 41,889,590  3.41
BOC Aviation SG HKD 3,535,501 27,421,308 2.23  asic Bank N INR 2518744 34636277 282
Arwana Citramulia D IDR 372,696,394 18,151,067 148  Federal Bank N INR 12900300 31218396 254
Sinotrans (H) CN HKD 38,303,361 17,095,058 139 ||C Housing Finance IN INR 2,357,505 17,650,494  1.44
Full Truck Alliance ADR CN usD 1,556,268 13,913,035 113 \DEC Bank N INR 844,820 17390187 142
Qingdao Port International (H) CN HKD 18,840,385 13,170,306  1.07 Bank Mandiri Persero D IDR 37,993,163 16,167,694  1.32
SIS IN INR 2,473,391 11,805,375 0.96  |hqysind Bank IN INR 1,252,376 15,433,409 1.26
DL E&C KR KRW 502,599 11246915 092 agiq Commercial Bank VN VND 10,506,490 10,556,363  0.86
st KR KRW 166,733 7,800,376 0.64  KIWOOM Securities KR KRW 89,002 8,638,342 0.70
Pacific Basin Shipping HK HKD 22,439,244 6,171,096 0.50  yndai Marine & Fire Insurance KR KRW 342,947 7,539,844  0.61
PSP Projects IN INR 863,519 6,162,598 050  NHN KCP KR KRW 1,257,057 6595927  0.54
Saramin KR KRW 449,652 5205182 042 ome First Finance India IN INR 398,179 5576,174  0.45
Jingjin Equipment (A) CN CNY 1,838,400 4,646,759 038 pNB Housing Finance IN INR 469,177 5,376,649  0.44
Tuhu Car o ) CN HKD 1,214,453 3,190,253 0.26  Repco Home Finance IN INR 876,167 4,889,092 0.40
Beijing New Building Materials (A) CN CNY 722,443 3,159,329  0.26 Noah Holdings ADR CN USD 299,553 3,714,463 030
ManpowerGroup Greater China CN HKD 4,521,024 2,614,818 0.21 m
Cebu Air (Pref'd) PH PHP 3,131,931 2,075,019 0.17 _ 227701 1850
TK Group Holdings CN HKD 6,079,249 1,385,599  0.11
Binjiang Service Group CN  HKD 395,106 929921 008 Real Estate
190,692,405 15.52 Ciputra Development ID IDR 261,828,767 22,360,806 1.82
China Overseas Grand Oceans Group HK HKD 66,330,436 17,456,471 1.42
. China Overseas Property Holdings HK HKD 19,600,665 15,042,140  1.22
Information Technology Capitaland India Trust Y 9 SG  SGD 15,960,950 13,107,693  1.07
Taiwan Semiconductor Manufacturing ™ TWD 805,179 25,113,790  2.04 Poly Property Services (H) CN HKD 3,094,002 12,793,719 1.04
Samsung Electronics KR KRW 217,417 9,241,705 075 Ching Overseas Land & Investment HK HKD 6599572 12,604,734  1.03
Redington (India) IN INR 2,739,061 6,323,147  0.51 Supalai (F) TH THB 13,723,459 7,965,404  0.65
Cognizant Technology Solutions (A) us usb 79,980 6,078,487  0.49 m
Arcadyan Technology ™ TWD 1,013,707 4,928,814  0.40 et bt
Dago New Energy ADR CN usD 212,698 4,851,639  0.39
Tongdao Liepin Group CN  HKD 15,090,068 4427789 036 Open Ended Fund
SOLUM KR KRW 292,866 4,049,853 033 Fidelity ILF - The US Dollar Fund - AACC-USD IE UsD 906 18,372,818 1.50
KoMiCo KR KRW 104,960 3,807,858 0.31 18,372,818  1.50

68,823,082  5.60
Equity Linked Notes

Consumer Discretionary IPM (Jingjin Equipment (A)) ELN 11/20/2024 CN usb 2,805,255 7,102,685 0.58
Crystal International Group HK HKD 33,150,517 18,177,820  1.48 JPM (Yixintang Pharmaceutical (A)) ELN 05/09/2025 CN usb 1,917,862 3,617,800 0.29
Chow Sang Sang Holdings International HK HKD 18,593,942 15,299,793  1.25 UBS (Yixintang Pharmaceutical (A)) ELN 11/09/2026 CN usD 1,492,808 2,815,991  0.23
Galaxy Entertainment Group HK HKD 2,833,591 12,537,264 1.02 13,536,476  1.10
Li Ning CN HKD 5,289,037 10,741,505  0.87 -
MogaSudyEdy @ KW soatal  gansss oj  Communication Services

legaStudyEdu , 477, .
Focus Media Information Technology (A) CN  CNY 7,272,865 7350173 0.60 g{dlog Aviota EKR fﬁg" 5 i‘;g'g;g 1:";’2;'322 [1]"1‘2
Dream International HK HKD 11,422,164 7,069,450 0.58 e
Teejay Lanka LK LKR 46,995,454 6,818,027 0.56 19,520,289  1.59
Shine Justice AU AUD 12,400,074 6,613,292 0.54
Bloomberry Resorts PH PHP 49,587,637 6,570,725 053  Securities Admitted to or Dealt on Other Regulated Markets
China Yongda Automobiles Services Holdings CN HKD 31,777,123 6,562,754  0.53
Zhongsheng Group Holdings CN HKD 4,047,844 6,194,780  0.50 Energy
Pacific Textiles Holdings HK HKD 29,751,704 6,149,319 0.50 Nac Kazatomprom GDR Reg S Kz usb 193,310 7,558,411  0.62
Texhong International Group HK HKD 9,841,639 5,348,034  0.44 m
China Meidong Auto Holdings CN HKD 18,388,407 5,300,074 0.43 —_
Neusoft Education Technology CN HKD 13,679,245 4,544,605 0.37 . .
Selamat Sempurna D IDR 36,887,065 4531255 037  EQuity Linked Notes
Chaowei Power Holdings CN HKD 22,767,502 4,197,219  0.34 UBS (Beijing Oriental Yuhong (A)) ELN 30/06/2025 CN usD 2,304,288 4,725,785 0.38
Hankook Tire & Technology KR KRW 160,945 4,102,887 0.33 HSBC (Asia Commercial Bank (A)) ELN 10/01/2025 CN usD 566,519 561,193  0.05
Fu Shou Yuan International Group CN HKD 6,507,281 3,302,824 0.27 5,286,978 0.43
Fast Food Indonesia ID IDR 120,923,282 3,261,213 0.27 -

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Unlisted
Materials
China Metal Recycling Holdings* HK HKD 64,055 0 0.0
0 0.0
Information Technology
DBA Telecommunication (Asia)* KY HKD 255,422 0 0.00
0 0.0
Healthcare
Interojo* KR KRW 219,536 3,168,961 0.26
Chime Biologics* CN usb 805,267 220,563 0.02
Eden Biologics* KY TWD 805,267 0 0.00
3,389,524 0.28
Fractions 1 000
Total Investments (Cost USD 1,291,968,888) 1,224,457,185  99.68

Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey usb

Contracts For Difference

Financial Street Property (H) (UBS) HKD 12,722,546 (28,023) (0.00
(28,023) (0.00)

Other Assets and Liabilities 3,916,855  0.32

Net Assets 1,228,346,017 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
China CN 22.03
Indonesia ID 16.66
India IN 14.88
Hong Kong SAR China HK 12.07
Korea KR 10.66
USA us 4.23
Australia AU 4.1
Singapore SG 3.85
Taiwan Area ™w 2.48
Thailand TH 2.09
Philippines PH 1.64
Ireland IE 1.50
Vietnam VN 0.86
Sri Lanka LK 0.72
Kazakhstan Kz 0.62
UK GB 0.54
Bermuda BM 0.34
Malaysia MY 0.29
Canada CA 0.13
Cayman Islands KY 0.00
Cash and other net assets 0.32



Fidelity . o
Funds Asian Special Situations Fund 8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Communication Services
Bharti Airtel IN INR 2,406,498 46,088,093  2.28
Materials 46,088,093 228
UltraTech Cement IN INR 193,998 25,488,709  1.26
Avia Avian ID IDR 205,643,951 6,256,493 031  Securities Admitted to or Dealt on Other Regulated Markets

31,745,202 1.57 .
—  Consumer Discretionary

Industrials Trip.com Group CN HKD 920,674 59,253,545  2.93
Techtronic Industries HK HKD 1,705,359 24,493,113 1.21 59,253,545  2.93
NARI Technology (A) CN CNY 4,974,015 18,156,065  0.90 [ —
Weichai Power (H) CN HKD 5,413,551 8,178,903  0.40
Sinotrans (H) CN HKD 16,783,609 7,490,642 037  Fractions 2 000
NARI Technology (A) CN CNY 1,609,845 5,876,228  0.29
64194951 318 110l Investments (Cost USD 1,907,341,230) 2,048,491,961 10139
Information Technology
Taiwan Semiconductor Manufacturing ™ TWD 6,155,674 191,997,485  9.50
Tencent Holdings CN HKD 2,669,479 138,881,928  6.87
Samsung Electronics KR KRW 3,231,378 137,355,463  6.80 Underlying Unrealised % Net
MediaTek ™w TWD 1,443,880 55,985,226  2.77 exposure USD gain/(loss) Assets
Infosys IN INR 2,059,959 43,048,862  2.13 usD
SK Hynix KR KRW 307,950 40,612,404  2.01
Hon Hai Precision Industry W TWD 5,305,560 33,972,903 1.68 .
Wiwynn ™ TWD 390,968 22,273,765 1.10 Forward Foreign Exchange Contracts
NAVER KR KRW 181,122 22,182,243 1.10
Unimicron Technology ™w TWD 4,295,644 20,982,696 1.04 A-ACC Shares (EUR) (hedged)
ASMPT HK HKD 1,754,555 19,089,997 094  Bought USD Sold KRW at 0.00074170 14/11/2024 5,094,203 114,384 0.01
Alchip Technologies ™ TWD 163,986 10,175,594  0.50  Bought USD Sold CNY at 0.14137673 14/11/2024 1,260,554 8,868  0.00
Samsung Electro-Mechanics KR KRW 105,550 8,986,930 0.44  Bought USD Sold HKD at 0.12874558 14/11/2024 11,121,225 7,916  0.00
Advantech ™W TWD 685,166 6,711,371 033 Bought USD Sold MYR at 0.23266931 14/11/2024 411,741 7,669  0.00
752,256,867 37.25  Bought USD Sold EUR at 1.09525920 14/11/2024 746,397 6,265  0.00
———————  Bought USD Sold THB at 0.02979560 14/11/2024 766,850 3,686 0.00
Consumer Discretionary Bought USD Sold SGD at 0.76536836 14/11/2024 301,773 3,532 0.00
Alibaba Group Holding (CN) CN  HKD 6,572,387 79,951,485  3.96 g"”gnt gﬁg g"l'g L“é'; at %%1215%";253;2 14/ 111/ 22%224 7'35,12'?45 f’”ég ggg
Meituan (B) CN  HKD 2517611 59115569 293  CoughtEURSo at 0. 4 14/11/2024 46,114 o '
Ficher Motors N INR 526718 30594368 157  Bought USD Sold IDR at 0.00006362 14/11/2024 2,023,888 (374) (0.00)
Maroti Surokt India N INR 190,801 25067901 124  Bought HKD Sold USD at 7.76746203 14/11/2024 1,052,905 (721) (0.00)
Focus Media Information Technology (A) CN  CNY 23564460  23,855604 1.1  Sought USD Sold EUR at 1.08496901 14/11/2024 982,959 (1.062) (0.00)
: 9y Bought KRW Sold USD at 1348.32999375 14/11/2024 793,242 (17,374)  (0.00)
Hyundai Motor KR KRW 148,926 23,005,953  1.14 9 ' ’
) Bought USD Sold TWD at 0.03103662 14/11/2024 5,147,997 (37,792) (0.00)
Galaxy Entertainment Group HK HKD 3,631,699 16,068,506 080 g oht EUR Sold USD at 0.91360077 14/11/2024 34,849,576 (268,327) (0.01)
ID.com (A) CN HKD 723,187 14,540,671  0.72 9 : O : :
Shenzhou International Group Holdings CN HKD 1,823,449 14,011,930 0.69 (169,414) (0.01)
Sea ADR SG usD 118,322 11,018,162 0.55
Hyundai Motor India IN INR 480,503 10,400,028 051  Asijskych akcii A-ACC Shares (CZK) (hedged)
Li Ning CN HKD 4,760,105 9,667,298  0.48  Bought USD Sold KRW at 0.00074170 14/11/2024 3,373,026 75,737 0.00
Zhongsheng Group Holdings CN HKD 517,957 792,676 0.04 Bought USD Sold HKD at 0.12874558 14/11/2024 8,520,330 6,065 0.00
318,090,151 1574  Bought USD Sold CNY at 0.14137673 14/11/2024 845,437 5948 0.0
————————  Bought USD Sold MYR at 0.23266931 14/11/2024 294,609 5487 0.00
Consumer Staples Bought USD Sold CZK at 0.04322156 14/11/2024 690,712 5453  0.00
CP ALL (P ™ THB 11,561,341 21,658,575 107  Bought USD Sold THB at 0.02979560 14/11/2024 547,031 2,629 0.00
China Mengni Dairy oN HKD 9'567.207 21345060 106  Bought USD Sold SGD at 0.76536838 14/11/2024 210,538 2,464 0.00
Kweichow Moutai (A) N Ny 56716 18610157 o092  Bought gso gold INSR at 0.01189232 14/11/2024 5,188,161 1,927  0.00
Cisarua Mountain Dairy o DR 11202671 4068766 020  Bought CZK Sold USD at 23.40877210 14/11/2024 279,280 1,072 0.00
Kweichow Moutai (A) oN Ny 18198 5905594 019  Bought USD Sold CZK at 0.04288339 14/11/2024 555,639 5 0.00
279278 =7 Boyght USD Sold IDR at 0.00006362 14/11/2024 1,261,484 (233) (0.00)
69,587,952 3.44  Boyght HKD Sold USD at 7.76778906 14/11/2024 502,472 (323) (0.00)
Bought HKD Sold USD at 7.76808998 14/11/2024 656,957 (397) (0.00)
Healthcare Bought USD Sold TWD at 0.03103662 14/11/2024 3,976,589 (29,193) (0.00)
Bumrungrad Hospital (F) H THB 1,614,466 13,013,858 0.64  Bought CZK Sold USD at 23.14100000 14/11/2024 25,165,075 (192,384) (0.01)
Innovent Biologics CN HKD 2,928,257 12,691,074  0.63 (115,743) (0.01)
Hansoh Pharmaceutical Group CN HKD 4,885,595 11,360,654  0.56 -
IHH Healthcare (MY) MY MYR 6,276,380 10,378,657 051 Y.ACC Shares (EUR) (hedged)
:’Ae;'('j‘l’iv";'iifﬂolo g: :Eg ?'Zgg'gzg f’é‘;’?'ggi g;g Bought USD Sold KRW at 0.00074170 14/11/2024 176,500 3,963 0.00
9y ATOSE_ PSSR BB Boyght USD Sold CNY at 0.14137672 14/11/2024 47,817 336 0.00
51463790 255  Boyght USD Sold HKD at 0.12874558 14/11/2024 422,744 301 0.00
. . Bought USD Sold MYR at 0.23266935 14/11/2024 15,578 290 0.00
Financials Bought USD Sold THB at 0.02979561 14/11/2024 28,689 138 0.00
HDFC Bank IN INR 4,416,546 90,912,321 450  Bought USD Sold SGD at 0.76536828 14/11/2024 10,969 128 0.00
ICICI Bank IN INR 5,831,402 89,555,526  4.43  Bought USD Sold INR at 0.01189232 14/11/2024 271,434 101 0.00
AIA Group HK HKD 8,617,086 67,970,026 336  Bought EUR Sold USD at 0.92368500 14/11/2024 13,424 44 000
Axis Bank IN INR 4,303,674 59,181,584 2.93  Bought USD Sold IDR at 0.00006362 14/11/2024 78,338 (14) (0.00)
Bank Central Asia D IDR 87,680,231 57,202,193 2.83  Bought HKD Sold USD at 7.76746184 14/11/2024 38,790 (27) (0.00)
Shriram Finance IN INR 892,390 33,202,470 1.64  Bought USD Sold EUR at 1.08496894 14/11/2024 31,824 (34) (0.00)
Samsung Fire & Marine Insurance KR KRW 113,562 27,620,435  1.37 Bought USD Sold TWD at 0.03103662 14/11/2024 207,126 (1,521) (0.00)
Hong Kong Exchanges & Clearing HK HKD 653,646 26,039,837 1.29  Bought EUR Sold USD at 0.91360077 14/11/2024 1,301,991 (10,025) (0.00)
Bank Mandiri Persero D IDR 59,837,439 25,463,356 1.26 (6,320) (0.00)
HDFC Life Insurance IN INR 2,934,076 25,075,780 1.24 —_—
Bank Rakyat Indonesia Persero ID IDR 79,767,087 24,332,771 1.20
United Overseas Bank (L) SG SGD 791,476 19,196,553 095  Other Assets and Liabilities (27,751,895) (1.38)
CIMB Group Holdings MY MYR 8,802,870 15,989,112 0.79
Kasikornbank (F) TH THB 2,345,906 10,172,427 050  Net Assets 2,020,448,589 100.00
571,914,391 28.31 —_—
Real Estate
China Overseas Land & Investment HK HKD 12,070,999 23,054,787 1.14

23,054,787 1.14

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 2,999 60,842,230  3.01
60,842,230  3.01

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2024

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
China CN 25.33
India IN 23.69
Taiwan Area ™w 16.93
Korea KR 12.86
Hong Kong SAR China HK 8.75
Indonesia ID 5.81
Ireland IE 3.01
Thailand TH 2.22
Singapore SG 1.50
Malaysia MY 1.31
Cash and other net liabilities (1.39)



Fidelity
Funds Australian Diversified Equity Fund

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Contracts Market Value % Net
Code Ccy Nominal AUD Assets Cey AUD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Options
Energy Purchased Put S&P ASX 200 Index 8000 16/01/2025 AUD 260 374,002  0.07
Written Call Coles Group 20 21/11/2024 AUD (204,541) (2) (0.00)
3\?”'35 o 5 ﬁg ﬁﬂg 2'1?3'23? 1?’%2’3‘;3 f‘]“;z Written Call Coles Group 19.5 21/11/2024 AUD (204,541) (132) (0.00)
©codside Energy Group 094 41856497 B78  written Call Suncorp Group 19.5 21/11/2024 AUD (288,867) (3,645) (0.00)
22,584,982 427  \vritten Put CommBank 126 19/12/2024 AUD (39,377) (7,311) (0.00)
Written Call Suncorp Group 19 21/11/2024 AUD (288,867) (12,632) (0.00)
Utilities Written Call Commonwealth Bk Austr. 150 21/11/2024 AUD (36,599) (16,401) (0.00)
Origin Energy AU AUD 625,052 6,002,697 1.14 Written Call Goodman Group (Stapled) 38 21/11/2024 AUD (146,146) (46,054) (0.01)
T 6002697 1.4a  Written Put Woodside Petroleum 23 19/12/2024 AUD (207,782) (116,550)  (0.02)
el : Written Call Evolution Mining 5.5 19/12/2024 AUD (898,152) (151,751) (0.03)
Materials 1954 owmo
BHP Group AU AUD 968,350 40,850,515 7.73
Rio Tinto (AU) AU AUD 212,771 25,272,660  4.78 [
Evolution Mining AU AUD 4306771 22323165 497  Other Assets and Liabilities 14545905 2.74
IGO AU AUD 2,323,802 12,052,957  2.28 B VY RET T T
James Hardie Industries CDI IE AUD 163,521 7937716 150 NetAssets __ 528,752,466 100.00
BlueScope Steel AU AUD 259,816 5,238,524 0.99
113,675,537 21.50
Industrials
Reliance Worldwide us AUD 1,368,493 7,074,465  1.34 GEOGRAPHICAL SPLIT
Downer EDI AU AUD 1,041,176 5,796,679  1.10
Redox (Australia) AU AUD 1,136,043 4,152,545  0.79 .
Cleanaway Waste Management AU AUD 1,386,864 3767911 071  Country Country Code % Net Assets
Fletcher Building (AU) NZ AUD 3,318 8,963 0.00
T onsonEez  zo0z  Australia AU 90.56
20,800,563  3.93
USA us 4.24
Information Technol Ireland IE 1.50
ormation lechnology New Zealand NZ 0.93
SEEK AU AUD 948,809 23415672 443 Malaysia MY 0.01
Domain Holdings Australia AU AUD 2,670,340 7,994,774  1.51 Cash and other net assets 2.75
WiseTech Global AU AUD 55,602 6,496,058 1.23
SiteMinder AU AUD 440,382 2,892,000  0.55

40,798,504  7.72

Consumer Discretionary

Dominos Pizza Enterprises AU AUD 275,573 9,164,549  1.73
PWR Holdings AU AUD 586,149 5318,804  1.01
Lovisa Holdings AU AUD 151,326 4,475,742  0.85
Experience AU AUD 1,015,890 131,031 0.02

19,090,126  3.61

Consumer Staples
Coles Group AU AUD 1,381,382 24,222,783 4.58
24,222,783  4.58

Healthcare
CsL AU AUD 83,371 23,801,826  4.50
Pro Medicus AU AUD 91,472 17,642,977  3.34
Ramsay Health Care AU AUD 344,103 13,752,797  2.60
ResMed (AU) CDI us AUD 234,112 8,611,491  1.63
Fisher & Paykel Healthcare (AU) NZ AUD 150,629 4,917,390  0.93
68,726,481 13.00
Financials
Commonwealth Bank of Australia AU AUD 323,339 45,821,550  8.67
Suncorp Group AU AUD 1,759,649 31,412,912 5.94
Macquarie Group AU AUD 119,620 27,492,065 5.20
Pinnacle Investment Management Group AU AUD 1,154,208 23,013,831  4.35
Westpac Banking AU AUD 538,099 17,163,817  3.25
GQG Partners CDI us AUD 2,277,693 6,293,526  1.19
ANZ Group Holdings AU AUD 197,166 6,105,662  1.15
Judo Capital Holdings AU AUD 2,254,386 4,206,455  0.80
MA Financial Group AU AUD 451,003 2,876,460 0.54
Steadfast Group AU AUD 442,764 2,426,205 0.46
166,812,483 31.55
Real Estate
Goodman Group REIT AU AUD 853,377 30,966,375  5.86
30,966,375  5.86
Unlisted
Information Technology
Updater Service (A) (Pref'd) (Perpetual)* us usb 303,300 346,708  0.07
Updater CDI* us AUD 76,036 87,441  0.02
434,149 0.08

Consumer Discretionary

IFLIX* MY usb 1,054,978 72,358  0.01

72,358  0.01
Fractions (1) (0.00)
Total Investments (Cost AUD 388,713,793) 514,187,037 97.25

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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China Consumer Fund 8

Country
Code

Shares or Market Value % Net
Cey Nominal USD Assets

CN

CN

CH

CN
CN

CN

BM

uUsD 8,547,494 42,224,622 139
42,224,622 1.39
usD 56,267 10,969,490  0.36
10,969,490  0.36
usD 2,072,583 29,947,789  0.99
29,947,789  0.99
usD 1,723,806 23,213,861 0.76
uUsD 2,533,352 8,449,295  0.28
31,663,156  1.04
uUsD 197,692 38,624,104 127
38,624,104 127
HKD 5,842,596 8 0.00

8 0.00

3,018,415,885 99.42

Underlying Unrealised % Net

exposure USD gain/(loss) Assets
usb

667,324 13,551  0.00

1,561,927 10,988  0.00

7,843,365 5583 0.00

124,607 3,117  0.00

82,002 749 0.00

25,908 152 0.00

577,195 (529) (0.00)

12,241,535 (300,828) (0.01)
(267,217) (0.01)

140,330 1,022 0.00
39,970 217 0.00
23,560 10 0.00
23,787 (26) (0.00)
37,472 (103) (0.00)
20,854 (103) (0.00)
51,700 (181) (0.00)
62,888 (268) (0.00)

875,656 (6742) (0.00)
(6,174) (0.00)

Contracts Market Value % Net

Cey USD Assets
HKD (787) (9.916) (0.00)

(9,916) (0.00)

17,831,561  0.59

3,035,964,139 100.00

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Securities Admitted to or Dealt on Other Regulated Markets
Utilities Industrials
ENN Energy Holdings CN HKD 3,120,014 21,883,593 072  DiDi Global ADR
21,883,593  0.72
Materials Information Technology
Anhui Conch Cement (H) CN HKD 12,050,854 34,981,144 115  Bytedance (Placing)*
Anhui Conch Cement (A) CN CNY 6,575,508 24,715,601  0.81
Xianhe (A) CN CNY 1,445,974 3,788,596  0.12
Xianhe (A) CN CNY 1,111,572 2,912,430 0.10 Consumer Discretionary
66,397,771 2.19 Cie Financiere Richemont ADR
Industrials
Shenzhen Inovance Technology (A) CN CNY 4,466,427 34,822,559 115 Equity Linked Notes
Shenzhen Inovance Technology (A) CN CNY 2,802,635 21,850,781  0.72 IPM (Proya Cosmetics (A)) ELN 06/05/2025
56,673,340  1.87  MS (Yifeng Pharmacy Chain (A)) ELN 27/09/2025
Information Technology
Tencent Holdings CN HKD 5,776,158 300,509,574 9.90  Unlisted
Hundsun Technologies (A) CN CNY 10,421,749 39,201,549  1.29
339,711,123 11.19  Information Technology
| X Bytedance*
Consumer Discretionary
Alibaba Group Holding (CN) CN HKD 22,507,283 273,795,602 9.02
PDD Holdings ADR IE usD 1,820,596 220,055,453  7.25 Healthcare
ANTA Sports Products CN HKD 13010566 138424550 456 o L F et
NetEase CN HKD 5,353,149 86,003,780  2.83
Meituan (B) CN HKD 3,657,088 85,871,403  2.83
New Oriental Education & Technology Group CN HKD 13,573,246 84,585,954  2.79
Shenzhou International Group Holdings CN HKD 10,313,161 79,249,435  2.61
Atour Lifestyle Holdings ADR CN usD 2,784,227 73,782,011 2.43  Total Investments (Cost USD 3,337,089,398)
Haier Smart Home CN HKD 16,557,486 60,218,043  1.98
Galaxy Entertainment Group HK HKD 13,413,594 59,348,645 1.95
Pop Mart International Group CN HKD 4,061,044 36,736,255 1.21
Li Auto (A) CN HKD 2,565,127 32,540,262  1.07
Fuyao Glass Industry Group (H) CN HKD 4,360,767 30,876,020 1.02
Compagnie Financiere Richemont (A) CH CHF 211,012 30,558,989  1.01
Alibaba Group Holding ADR CN usD 269,334 26,311,228 087
New Oriental Education & Technology Group ADR ~ CN usb 337,864 21,160,391 0.70
NetEase ADR CN  USD 252017 18686682 062  Forward Foreign Exchange Contracts
China Tourism Group Duty Free (A) CN CNY 1,802,668 17,175,843  0.57
TAL Education Group ADR CN usD 1,546,064 17,114,929 0.56 A-ACC Shares (AUD) (hedged
China Meidong Auto Holdings CN HKD 58,863,557 16,966,190  0.56 Bought USD Sold A(UD 30556949?00 1)4 11/2024
China Tourism Group Duty Free (A) CN CNY 1,221,607 11,639,490  0.38 B°”9ht Usb S°ld oy °t 014137673 14/11/2024
Fuyao Glass Industry Group (A) CN CNY 726,756 5816271 0.19 Bgzght Usb Sgld KD g« 012874558 14;1 152024
Fuyao Glass Industry Group (A) CN CNY 410,520 3,285,419 0.11 Bought USD Sold AUD at 0:67258499 14/11/2024
1,430,202,845 47.11  poyght USD Sold CHF at 1.16714640 14/11/2024
Bought USD Sold CHF at 1.16335089 14/11/2024
Consumer Staples Bought HKD Sold USD at 7.76566100 14/11/2024
Kweichow Moutai (A) CN CNY 346,016 74,258,792  2.45 Bought AUD Sold USD at 1.48654565 14/11/2024
Tsingtao Brewery (H) CN HKD 7,051,478 45,448,175  1.50
Proya Cosmetics (A) CN CNY 2,525,646 34,012,024 1.12
Nongfu Spring.(H) CN HKD 7,239,904 26,852,872 0.88 A-ACC Shares (EUR) (EUR/USD hedged)
Proya Cosmetics (A) . CN CNY 1,988,015 26,771,932 0.88 Bought USD Sold EUR at 1.09405132 14/11/2024
Yifeng Pharmacy Chain (A) CN CNY 4,235,470 14,126,269  0.47 Bought USD Sold EUR at 1.09203696 14/11/2024
221,470,064  7.29  goyght EUR Sold USD at 0.92106827 14/11/2024
Bought USD Sold EUR at 1.08496895 14/11/2024
Healthcare Bought USD Sold EUR at 1.08315507 14/11/2024
Shenzhen Mindray Bio-Medical Electronics (A) CN CNY 1,347,414 50,484,313  1.66 Bought USD Sold EUR at 1.08077135 14/11/2024
Innovent Biologics CN HKD 10,769,040 46,673,045 154 Bought USD Sold EUR at 1.08232983 14/11/2024
Shenzhen Mindray Bio-Medical Electronics (A) CN CNY 808,911 30,307,919  1.00 Bought USD Sold EUR at 1.08151002 14/11/2024
Hansoh Pharmaceutical Group CN HKD 10,094,663 23,473,493  0.77 Bought EUR Sold USD at 0.91360077 14/11/2024
Hygeia Healthcare Holdings CN HKD 9,979,570 22,545,578 0.74
173,484,348  5.71
Financials
Ping An Insurance Group (H) (China) CN HKD 24,117,194 149,395,163  4.92
AIA Group HK HKD 12,638,710 99,691,880  3.28
Hong Kong Exchanges & Clearing HK HKD 1,451,458 57,822,933  1.90 Options
306,909,976 10.11
Written Call Meituan Dianping (B) 320 30/12/2024
Real Estate
China Overseas Land & Investment HK HKD 39,364,591 75,183,690  2.48
KE Holdings ADR CN usD 2,573,551 56,875,471 1.87 P
China Resources Land HK  HKD 16803958 55648947 183  Other Assets and Liabilities
187,708,108  6.18 Net Asset
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 2,899 58,810,542  1.94
58,810,542 1.94
Equity Linked Notes
UBS (Yifeng Pharmacy Chain (A)) ELN 29/10/2025 CN usD 520,207 1,735,006  0.06
1,735,006 0.06

* Security with price determined by the Directors.

A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Schedule of Investments as at 31 October 2024

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
China CN 76.79
Hong Kong SAR China HK 11.45
Ireland IE 9.19
Switzerland CH 1.99
Bermuda BM 0.00
Cash and other net assets 0.58



Fidelity
Funds China Focus Fund

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
rities Admitt t r Dealt on an Official Stock Exchan China Overseas Land & Investment HK HKD 27,185,636 51,922,715 2.1
Securities Ad ed to or Dealt on an Official Stoc change Poly Property Services (H) CN HKD 8,615,590 35,625,525 1.45
Ener China Overseas Grand Oceans Group HK HKD 107,100,874 28,186,206  1.15
) gy_ . . Longfor Group Holdings CN HKD 8,404,833 13,588,929  0.55
China Oilfield Services (H) CN HKD 80,929,905 75,680,363  3.08 China Resources Land HK HKD 3,819,329 12,648,307  0.51
China Petroleum & Chemical (H) CN HKD 59,599,230 33,477,405  1.36 205821791 837
Valaris us usb 495,451 24,970,751 1.02 Aol 897
PetroChina (H) CN HKD 31,309,963 23,441,337 0.95
Borr Drilling BM  USD 3416467 14297914 o058 Open Ended Fund
171,867,770 699  Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 1 15,013 0.00
15,013 0.00
Utilities I
ENN Energy Holdings CN  HKD 7105692 49,838,896 203 Equity Linked Notes
T 49.838.896 203  JPM (Jingjin Equipment (A)) ELN 11/20/2024 CN usb 9,115,089 23,078,691  0.94
= UBS (Yixintang Pharmaceutical (A)) ELN 11/09/2026 CN usb 11,323,644 21,360,596 0.87
Materials 44,439,287  1.81
Zijin Mining Group (H CN HKD 14,139,983 29,934,269 1.22 . .
C|J1ind Honggqido gr(cu)p CN HKD 16,787,980 26,959,953 1.10 Securities Admitted to or Dealt on Other Regulqted Markets
Jiangxi Copper (H) CN HKD 13,122,985 22,015,219 0.90
Angang Steel (H) CN HKD 38,871,354 7536083 031 Energy
Shougang Fushan Resources Group HK HKD 19,387,977 6,988,030  0.28 Nac Kazatomprom GDR Reg S Kz usD 790,335 30,902,101 1.26
93,433,554  3.80 30,902,101  1.26
Industrials Information Technology
BOC Aviation SG HKD 9,556,403 74,119,358 3.01  Bytedance (Placing)* CN usb 159,304 31,056,975 1.26
Full Truck Alliance ADR CN usb 3,594,077 32,131,046 1.31 31,056,975 1.26
Pacific Basin Shipping HK HKD 64,524,924 17,745,228 0.72 e —
Jingjin Equipment (A) CN CNY 6,091,413 15,423,013 0.63 : .
Haitian Intemnational Holdings CN  HKD 4650995 12882361 052 Consumer Discretionary
Beijing New Building Materials (A) CN CNY 2,891,765 12,667,624 052  Irip-com Group CN HKD 1,060,399 68,246,097 2.78
Sinotruk Hong Kong CN HKD 4,324,995 11,673,662 0.47 68,246,097  2.78
Sinotrans (H) CN HKD 22,269,974 9,939,245  0.40
Jingjin Equipment (A) CN CNY 3,590,396 9,090,620 0.37  Equity Linked Notes
Tuhu Car ) CN HKD 3,187,496 8,373,251 034 yBS (Beijing Oriental Yuhong (A)) ELN 30/06/2025  CN usb 10,241,964 21,004,891  0.85
Qingdao Port International (H) CN HKD 8,045,991 5624522 023  CITI (Focus Media Information (A)) ELN 12/02/2026  CN usb 20,747,465 21,003,759  0.85

209,669,930  8.53 MS (Yifeng Pharmacy Chain (A)) ELN 27/09/2025 CN usb 1,280,298 4,270,082 0.17
46,278,732  1.88

Information Technology

Tencent Holdings CN HKD 3,211,396 167,075,655  6.80 .
Dago New Energy ADR CN usD 650,042 14,827,463 060  Fractions 1 000
Tongdao Liepin Group CN HKD 14,575,383 4,276,768  0.17
_ 186,179,886 757 1441 Investments (Cost USD 2,537,553,202) 2,393,500,050 97.35
Consumer Discretionary
Alibaba Group Holding (CN) CN HKD 15,115,382 183,874,936  7.48
Prosus NL EUR 2,003,717 84,287,213  3.43
Meituan (B) CN HKD 2,810,297 65,988,062  2.68 Other Assets and Liabilities 65,043,381 2.65
Galaxy Entertainment Group HK HKD 14,413,983 63,774,883 2.59
PDD Holdings ADR IE usb 330,325 39,926,336  1.62 Net Assets 2,458,543,411 100.00
Li Ning CN HKD 19,278,977 39,153,677 159 _—
Man Wah Holdings (HK) HK HKD 38,501,555 27,933,976 1.14
China Yongda Automobiles Services Holdings CN HKD 111,769,839 23,083,209 0.94
Zhongsheng Group Holdings CN HKD 14,270,483 21,839,403  0.89
Haier Smart Home CN HKD 4,948,194 17,996,124  0.73
Texhong International Group HK  HKD 24764971 13457505  0.55 GEOGRAPHICAL SPLIT
Pacific Textiles Holdings HK HKD 32,443,962 6,705,777  0.27
China Meidong Auto Holdings CN HKD 23,143,973 6,670,766  0.27
Chow Sang Sang Holdings International HK HKD 3,600,996 2,963,034 012  Country Country Code % Net Assets
Scholar Education Group CN HKD 3,004,996 1,933,521 0.08
599,588,422 24.39  China CN 72.02
- Hong Kong SAR China HK 14.41
Consumer Staples Netherlands NL 3.43
. . . Singapore SG 3.01
China Mengniu Dairy CN HKD 28,109,967 62,715,162 2.55 Ireland I 1.62
Tsingtao Brewery (H) CN HKD 4,397,995 28,345,949  1.15 Kazakhstan Kz 1.26
Muyuan Foods (A) CN CNY 4,180,361 25,636,871  1.04 USA us 102
WH Group HK HKD 31,360,106 24,371,688  0.99 Bermuda BM 058
Yixintang Pharmaceutical Group (A) CN CNY 10,110,761 19,072,689  0.78 Cash and other net assets 2.65
DaShenLin Pharmaceutical Group (A) CN CNY 9,094,252 18,525,929 0.75 :
Sun Art Retail Group CN HKD 53,967,437 15,878,521  0.65
DaShenLin Pharmaceutical Group (A) CN CNY 7,610,121 15,502,601 0.63
Yihai International Holding CN HKD 8,172,990 14,547,816  0.59
Yixintang Pharmaceutical Group (A) CN CNY 4,700 8,866 0.00

224,606,092 9.14

Healthcare
Shandong Weigao Group Medical Polymer (H) CN HKD 76,049,111 47,495,248  1.93
China Resources Medical Holdings CN HKD 34,516,459 17,228,848 0.70
Hygeia Healthcare Holdings CN HKD 6,846,992 15,468,541 0.63
SSY Group HK HKD 13,890,691 6,740,548  0.27
86,933,185 3.54
Financials
Industrial & Commercial Bank of China (H) CN HKD 167,011,504 99,710,368  4.06
China Construction Bank (H) CN HKD 125,049,738 96,750,158  3.94
China Merchants Bank (H) CN HKD 19,056,074 92,843,823  3.78
Hong Kong Exchanges & Clearing HK HKD 594,199 23,671,617  0.96
PICC Property & Casualty (H) CN HKD 11,393,987 17,324,659  0.70
Noah Holdings ADR CN usb 560,737 6,953,143 0.28
China Renaissance Holdings CN HKD 9,007,189 3,931,907 0.16
Far East Horizon HK HKD 4,878,994 3,436,623  0.14
344,622,298 14.02
Real Estate
China Overseas Property Holdings HK HKD 83,199,902 63,850,109  2.60

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Securities Admitted to or Dealt on Other Regulated Markets
Energy Industrials
China Oilfield Services (H) CN HKD 758,000 708,832 057  DiDi Global ADR CN usb 309,100 1,526,954 1.23
708,832 057 1,526,954 1.23
Utilities Information Technology
ENN Energy Holdings CN HKD 340,800 2,390,351 192  Bytedance (Placing)* CN usb 9,341 1,821,069 146
2,390,351  1.92 1,821,069 1.46
Materials Consumer Discretionary
Shenzhen YUTO Packaging Technology (A) CN CNY 558,729 1,997,369 1.60  Trip.com Group CN HKD 80,200 5161584 4.14
Sunresin New Materials (A) CN CNY 116,700 799,472 0.64 5,161,584  4.14
China National Building Material (H) CN HKD 948,000 403,030  0.32
3,199,871 257  Equity Linked Notes
MS (Yifeng Pharmacy Chain (A)) ELN 27/09/2025 ~ CN usb 96,300 321,182 0.26
Industrials 321,182  0.26
Contemporary Amperex Technology (A) CN CNY 141,214 4,880,984 3.92
Full Truck Alliance ADR CN usb 378,137 3,380,545 271  Unlisted
Qingdao Port International (H) CN HKD 2,804,000 1,960,127  1.57
First Tractor (H) CN HKD 1,916,000 1706495 137 |nformation Technology
Shandong Himile Mech. Science & Technology (A)  CN CNY 248,800 1,587,269  1.27 N
NARI Technology (A) CN  CNY 424,656 1547430 124  Dtedance CN usb 5564 696317 056
Tuhu Car CN HKD 424,700 1,115,647  0.90 696,317 0.56
Zhejiang Sanhua Intelligent Controls (A) CN CNY 294,500 901,579  0.72
Zhejiang Dingli Machinery (A) CN CNY 109,690 780,267 0.63 Fracti M (000
17,860,343 1434 ' Octons (M (000
Information Technology Total Investments (Cost USD 127,479,494) 124,364,082 99.86
Tencent Holdings CN HKD 228,600 11,893,112 9.55 _—
Taiwan Semiconductor Manufacturing W TWD 97,000 3,025,462 2.43
Xicomi (W) CN HKD 639,400 2,180,525 175
Kanzhun ADR CN usb 133,173 1,953,648  1.57 ‘ )
Lenovo Group CN HKD 802,000 1,057,070  0.85 Underlying  Unrealised % Net
Kingdee International Software Group CN HKD 401,000 417,842  0.34 exposure USD gain/(loss) Assets
20,527,659 16.48 usb
Consumer Discretionary Forward Foreign Exchange Contracts
Alibaba Group Holding (CN) CN HKD 820,100 9,976,316  8.01
PDD Holdings ADR IE usb 54,707 6,612,435 531  A-ACC Shares (SGD) (SGD/USD hedged)
Meituan (B) CN HKD 278,500 6,539,408 525  Bouyght USD Sold SGD at 0.76490043 14/11/2024 558,458 6,192 0.00
Fuyao Glass Industry Group (H) CN HKD 472,000 3,341,954 268 Bought SGD Sold USD at 1.30656040 14/11/2024 7,070,090 (81,802) (0.07)
New Oriental Education & Technology Group ADR CN usD 51,383 3,218,117  2.58 (75,610) (0.06)
NetEase CN HKD 172,000 2,763,355  2.22 N A s
Haier Smart Home CN HKD 638,800 2,323,256  1.87
Yadea Group Holdings CN HKD 1,162,000 2,008,783 1.61 PRI 247 875 0.21
Scholar Education Group CN  HKD 2,562,000 Tedgasi 13  Other Assets and Liabilities ’ :
ANTA Sports Products CN HKD 149,200 1,587,398 1.27 oA Exi %47 100 0n
Man Wah Holdings (HK) HK  HKD 2,022,800 1467599 115 NetAssets 124,536,347 100.00
Chervon Holdings CN HKD 292,100 762,706  0.61
H World Group CN HKD 102,900 377,003 030
BYD (H) CN HKD 8,500 306,610 0.25
Beauty Farm Medical And Health Industry CN HKD 69,000 152,078 0.12
NetEase ADR CN usb 1,391 112,031 0.09 GEOGRAPHICAL SPLIT
43,197,530 34.69
Consumer Staples Country Country Code % Net Assets
Yihai International Holding CN HKD 1,289,000 2,294,403 1.84
Chongging Baiya Sanitary Products CN CNY 505,838 1,839,464 148  China CN 88.73
Shanghai Chicmax Cosmetic (H) CN HKD 314,500 1,384,166 1.11  lIreland IE 5.31
Yifeng Pharmacy Chain (A) CN CNY 368,586 1,227,224 099  Hong Kong SAR China HK 3.40
Tsingtao Brewery (H) CN HKD 184,000 1,185,917  0.95 Taiwan Area ™ 2.43
China Resources Beverage Holdings CN HKD 32,600 63,808 0.05  Cash and other net assets 0.14

7,994,982  6.42

Healthcare
Shenzhen Mindray Bio-Medical Electronics (A) CN CNY 44,900 1,679,426  1.35
Innovent Biologics CN HKD 317,000 1,373,879 1.10
Medlive Technology CN HKD 1,178,302 1,276,119  1.02
Sonoscape Medical (A) CN CNY 254,700 1,272,977  1.02
Hygeia Healthcare Holdings CN HKD 558,400 1,261,522 1.01
Hansoh Pharmaceutical Group CN HKD 310,000 720,854  0.58
7,584,777  6.09
Financials
China Merchants Bank (H) CN HKD 859,000 4,185,167  3.36
4,185,167 3.36
Real Estate
China Overseas Land & Investment HK HKD 1,447,000 2,763,672 2.22
Greentown Service Group CN HKD 3,994,000 2,094,098  1.68
KE Holdings ADR CN usb 57,959 1,280,894 1.03

6,138,664  4.93

Equity Linked Notes
IPM (China Oilfield Services (A)) ELN 07/08/2025  CN usD 495,200 1,048,801  0.84
1,048,801  0.84

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
e A Ty Indofood Sukses Makmur ID IDR 3,005,696 1,454,956 0.33
Securities Admitted to or Dealt on an Official Stock Exchange DaShenlin Pharmaceutical Group (A) oN CNY 687,991 1401509 032
Energy DaShenLin Pharmaceutical Group (A) CN CNY 502,971 1,024,603 0.23
Uni-Charm Indonesia ID IDR 10,351,903 632,526 0.14
China Oilfield Services (H) CN  HKD 2,436,890 2278820 052 vyifeng Pharmacy Chain (A) CN  CNY 80,433 268264 0.06
Valaris us usD 32,104 1,618,023  0.37 m
Great Eastern Shipping IN INR 98,682 1,509,582  0.34 s 57
Borr Drilling BM usD 314,499 1,316,179  0.30
Velesto Energy MY  MYR 16,353,640 706584 016 Healthcare
7,429,188 1.68 Hygeia Healthcare Holdings CN HKD 1,781,478 4,024,667 0.91
IHH Healthcare (MY) MY MYR 2,041,691 3,376,153  0.76
Utilities Medlive Technology CN HKD 2,459,785 2,663,984  0.60
‘ Chularat Hospital (F) TH THB 20,994,183 1,803,440  0.41
ENN Energy Holdings CN HKD 430,238 3,017,667 0.8 Rgjthanee Hospital TH THB 2,467,948 1,708,482  0.39
Manila Water PH PHP 2,969,165 1,341,258 030 gjloam International Hospitals ) IDR 6,732,306 1,609,966  0.36
4,358,925 0.99 Medikaloka Hermina ID IDR 15,864,371 1,514,611 0.34
T Vieworks KR KRW 86,793 1,500,904  0.34
Materials Praram 9 Hospital (F) TH THB 1,956,878 1,418,367  0.32
Zijin Mining Group (H) CN HKD 2,490,645 5,272,681 1.19  Wattanapat Hospital (F) TH THB 1510613 482,654 0.1
Perseus Mining AU AUD 1,958,056 3,633,753 082 20,103,228 4.55
Pumtech Korea KR KRW 57,044 1,522,017 0.34
Wonik Materials KR KRW 68,427 1,068,388 0.24  Financials
Soulbrain KR KRW 7079 1084596 023 ypEC Bank IN INR 725,562 14,935,320  3.38
12,531,435 2.84 ICICI Bank IN INR 839,149 12,887,201 2.92
T AxisBank IN INR 548,338 7,540,420  1.71
Industrials Ping An Insurance Group (H) (China) CN HKD 997,452 6,178,769  1.40
Beijing New Building Materials (A) CN  CNY 1,123,965 4923624 112  Bank Mandiri Persero. ID IDR 12,449,042 5297,593 120
Full Truck Alliance ADR CN UsD 420,105 3,755,736  0.85 Bank Negara Indonesia Persero (L) ID IDR 15,560,257 5,194,978 1.18
BOC Aviation G HKD 398326 3089.412 070  Bank Central Asia D IDR 5,419,989 3535977  0.80
International Container Terminal Services PH PHP 351,487 2,395,268  0.54 Hong Kong Exchanges & Clearing HK HKD 88,297 3,517,579 0.80
PSP Projects IN INR 282,205 2,013,990  0.46 Melr.opolltan Bank & Trust PH PHP 2,445,281 3,198,097 0.72
Hyosung Heavy Industries KR KRW 6343 1824894 (041  Public Bank Berhad (L) (MY) MY  MYR 2,987,380 3,007,633 0.68
Jingjin Equipment (A) CN CNY 644,823 1,632,645  0.37 CIMB Grqup Holdings MY MYR 1,633,154 2,966,383  0.67
Dreamfolks Services IN INR 291,242 1,572,701 03¢  Shriram Finance IN INR 76,183 2,834,470 0.64
DL E&C KR KRW 60,471 1353197 031  DBS Group Holdings SG  SGD 81,926 2,374,264 054
Sis N INR 270,382 1290521 029  PICC Property & Casualty (H) CN  HKD 1,405,592 2,137,215  0.48
Frencken Group MY SGD 1,349,348 1,177,793 0.27 Hgme Flrgt Flnqnce India IN INR 145,690 2,040,265 0.46
ManpowerGroup Greater China CN  HKD 1,635,792 946,091 021  Shinhan Financial Group KR KRwW 52,479 1,960,408 0.4
Grand Venture Technology SG  SGD 1,491,400 607,431 0.14  LICHousing Finance IN INR 225,146 1,685,651 0.38
Jingjin Equipment (A) CN CNY 78,940 199,871 0.05 Hyundai Manne & Flreilnsurance KR KRW 74,505 1,638,032 0.37
m Bank Syariah (Indonesia) ID IDR 7,189,621 1,385,317 0.31
P i A Asia Commercial Bank VN VND 1,348,089 1,354,488  0.31
. BFI Finance Indonesia ID IDR 19,012,418 1,198,008 0.27
Information Technology NHN KCP KR KRW 225,462 1,183,026 0.27
Taiwan Semiconductor Manufacturing W TWD 1,483,238 46,262,669 10.48 China Renaissance Holdings CN HKD 2,023,176 883,177 0.20
Tencent Holdings CN HKD 549,893 28,608,653  6.48 88,934,271 20.14
Samsung Electronics KR KRW 402,220 17,097,083  3.87 _—
Cognizant Technology Solutions (A) us usb 77,234 5,869,774 1.33
MediaTek W  TWD 105,519 4091406 095 Real Estate
Sterlite Technologies IN INR 1,923,065 2,701,138 0.61 Ch!na Overseas Laljd &‘Investment‘ HK HKD 4,468,627 8,534,773 1.93
Redington (India) IN INR 1,106,651 2,554,712 0.58 China Resou.rces Mixc Lifestyle Services CN HKD 741,420 3,048,297  0.69
Hon Hai Precision Industry W TWD 370,312 2,371,203 054  Pakuwon Jati 1D IDR 78,416,284 2,385,730  0.54
Unimicron Technology ™w TWD 450,944 2,202,702 0.50 Ciputra Development ID IDR 23,774,308 2,030,383 0.46
Lotes ™ TWD 39,818 2,023,954 0.46 15,999,183  3.62
Samsung Electronics (Pref'd) KR KRW 51,808 1,785,028  0.40
SOLUM KR KRW 111,386 1540289 035  Open Ended Fund
ASML Holding NL EUR 2,218 1,495,825 034 Figelity ILF - The US Dollar Fund - AACC-USD IE usD 576 11,693,826  2.65
FPT VN VND 271,883 1,461,589  0.33 m
Pentamaster International MY HKD 14,346,591 1,256,238 0.28 P At At bbb
KoMiCo KR KRW 26,556 963,430  0.22 Equi .
122,285,695 2770 EQity Linked Notes
e T UBS (Yifeng Pharmacy Chain (A)) ELN 29/10/2025  CN usD 134,283 447,863 0.10
IPM (Jingjin Equipment (A)) ELN 11/20/2024 CN usD 23,294 58,978  0.01

Consumer Discretionary
506,841 0.1

Alibaba Group Holding (CN) CN HKD 1,309,131 15,925,264  3.61

Trip.com Group ADR CN usb 150,144 9,698,581  2.20 . . .

Yum China Holdings CN usb 135,865 6013366 136 Communication Services

Eicher Motors IN INR 70,169 4,075,762 0.92 KT KR KRW 134,288 4,286,713 0.97

Crystal International Group HK HKD 6,582,489 3,609,455 0.82 4,286,713  0.97

Focus Media Information Technology (A) CN CNY 3,055,967 3,093,724  0.70 -

Dream International HK HKD 4,421,840 2,736,782 062 gecuyrities Admitted to or Dealt on Other Regulated Markets

Vipshop Holdings ADR CN usb 190,299 2,731,748 0.62

China Yongda Automobiles Services Holdings CN HKD 12,340,238 2,548,561 0.58 Energy

Hyundai Motor (Pref'd) KR KRW 20,931 2,424,400 0.55

Scholar Education Group CN  HKD 3,702,121 2,382,076 054  Nac Kazatomprom GDR Reg $ kz usb 70745 2,766,147 0.3

PDD Holdings ADR IE usb 18,450 2,230,037 051 2,766,147  0.63

Midea Group (H) CN HKD 236,621 2,225,810 0.50

Galaxy Entertainment Group HK HKD 479,812 2,122,937 048  Consumer Discretionary

Li Ning CN HKD 1,036,773 2,105,585 048  Trip.com Group CN HKD 40,366 2,597,909 059

Hyundai Motor India IN INR 88,232 1,909,691 0.43 m

Neusoft Education Technology CN HKD 5,490,169 1,823,978  0.41 - e

China Meidong Auto Holdings CN HKD 5,473,047 1,577,491 0.36 . .

Chow Sang Sang Holdings International HK HKD 1,746,039 1,436,707  0.33 EqUIiY Linked Notes

Hyundai Motor KR KRW 7,725 1,193,320  0.27 HSBC (FPT (A)) ELN 30/10/2025 CN usb 454,575 2,409,296  0.55

MegaStudyEdu KR KRW 37,248 1,160,766  0.26 HSBC (Mobile World Investment (A)) ELN 24/04/2025 CN usD 925,978 2,401,525 054

Nexteer Automotive Group us HKD 3,163,577 1,155,510  0.26 CITI (Focus Media Information (A)) ELN 12/02/2026 CN usD 1,658,789 1,679,280 0.38

Dharma Polimetal D IDR 13,987,229 931,065 0.21 HSBC (Saigon Beer Alcohol Bev. (A)) ELN 20/12/2024 CN usD 674,226 1,451,474  0.33

Siam Wellness Group (F) TH THB 2,859,861 558,370 0.13 MS (Yifeng Pharmacy Chain (A)) ELN 27/09/2025 CN usD 163,256 544,494 0.12
75,670,984 17.14 8,486,069 1.92

Consumer Staples Unlisted

Tsingtao Brewery (H) CN HKD 738,632 4,760,632  1.08 .

China Mengniu Dairy cN HKD 1,985,946 4,430,774 100 Information Technology

BGF retail KR KRW 40,935 3,426,116 0.78 Bytedance* CN usb 45,691 8,926,818  2.02

CP ALL (F) TH THB 1,565,363 2,932,464  0.66 8,926,818  2.02

Yifeng Pharmacy Chain (A) CN CNY 731,764 2,440,601  0.55 -

Mayora Indah ID IDR 11,404,405 1,887,266  0.43

WH Group HK HKD 2,170,106 1,686,510  0.38

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds Emerging Asia Fund 8 ..

Schedule of Investments as at 31 October 2024

Market Value % Net
Assets

Total Investments (Cost USD 407,816,011) 439,706,625 99.59

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usD

Forward Foreign Exchange Contracts

A-ACC Shares (PLN) (hedged)

Bought USD Sold KRW at 0.00074170 14/11/2024 1,241,140 27,868 0.01
Bought USD Sold PLN at 0.25378910 14/11/2024 610,589 10,941  0.00
Bought USD Sold PLN at 0.25479154 14/11/2024 285,748 6,269 0.00
Bought USD Sold PLN at 0.25322648 14/11/2024 372,312 5831 0.00
Bought USD Sold MYR at 0.23266931 14/11/2024 286,341 5333  0.00
Bought USD Sold PLN at 0.25433785 14/11/2024 215,962 4,345 0.00
Bought USD Sold CNY at 0.14137673 14/11/2024 426,039 2,997 0.00
Bought USD Sold HKD at 0.12874558 14/11/2024 3,582,757 2,550 0.0
Bought USD Sold PHP at 0.01740311 14/11/2024 193,133 2,461 0.00
Bought USD Sold AUD at 0.67270047 14/11/2024 83,727 2,109 0.0
Bought USD Sold SGD at 0.76536840 14/11/2024 110,602 1,295  0.00
Bought USD Sold PLN at 0.25125811 14/11/2024 162,608 1,263 0.00
Bought USD Sold THB at 0.02979560 14/11/2024 207,364 997 0.00
Bought USD Sold INR at 0.01189232 14/11/2024 1,638,467 609 0.00
Bought INR Sold USD at 84.14890063 14/11/2024 129,673 46 0.00
Bought SGD Sold USD at 1.32327085 14/11/2024 18,968 20 0.00
Bought HKD Sold USD at 7.76859004 14/11/2024 109,119 (59) (0.00)
Bought HKD Sold USD at 7.76773089 14/11/2024 118,928 (77) (0.00)
Bought INR Sold USD at 84.09000084 14/11/2024 244,676 (85) (0.00)
Bought USD Sold IDR at 0.00006362 14/11/2024 745,415 (138) (0.00)
Bought HKD Sold USD at 7.76808996 14/11/2024 252,327 (152) (0.00)
Bought USD Sold EUR at 1.08077152 14/11/2024 34,322 (170) (0.00)
Bought HKD Sold USD at 7.76566110 14/11/2024 245,452 (225) (0.00)
Bought USD Sold PLN at 0.24871828 14/11/2024 119,600 (289) (0.00)
Bought PHP Sold USD at 57.60899178 14/11/2024 33,182 (333) (0.00)
Bought USD Sold PLN at 0.24867173 14/11/2024 140,144 (365) (0.00)
Bought IDR Sold USD at 15660.49972320 14/11/2024 106,286 (379) (0.00)
Bought CNY Sold USD at 7.07197876 14/11/2024 78,366 (562) (0.00)
Bought MYR Sold USD at 4.29211978 14/11/2024 52,888 (1,037) (0.00)
Bought KRW Sold USD at 1346.36002827 14/11/2024 140,764 (3,284) (0.00)
Bought USD Sold TWD at 0.03103662 14/11/2024 1,336,750 (9,813) (0.00)
Bought PLN Sold USD at 3.94290000 14/11/2024 11,934,845 (202,290) (0.05)

(144,324) (0.03)

A-ACC Shares (RMB) (RMB/USD hedged)

Bought USD Sold CNY at 0.14137244 14/11/2024 1,783 12 0.00
Bought CNY Sold USD at 7.07329951 14/11/2024 58,219 (407) (0.00

(395) (0.00)

Other Assets and Liabilities 1,949,462 0.45

Net Assets 441,511,368 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
China CN 35.00
India IN 13.49
Taiwan Area ™w 12.90
Korea KR 10.64
Indonesia ID 6.58
Hong Kong SAR China HK 5.36
Ireland IE 3.15
Malaysia MY 2.83
Thailand TH 2.02
USA us 1.96
Philippines PH 157
Singapore SG 1.38
Australia AU 0.82
Vietnam VN 0.64
Kazakhstan Kz 0.63
Netherlands NL 0.34
Bermuda BM 0.30

Cash and other net assets 0.41



Fidelity
Funds Emerging Europe, Middle East and Africa Fund

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
rities Admitted to or Dealt on an Official Stock Exchan Alinma Bank SA SAR 765,837 5,729,962 251
Securities Ad ed to or Dealt on an Official Stoc change Nova Ljubljanska Banka GDR Sl EUR 208,431 5,589,449  2.45
Ener Guaranty Trust Holding NG NGN 91,593,450 2,978,642 130
. gé At AtD 180631 issisis 1  ZenithBank NG NGN 73,228,951 177,655 078
noc Gas 0 4 i ’ .
Okeanis Eco Tankers GR  NOK 68,564 1,803,776  0.79 __ 36287487 1589
Thungela Resources ZA ZAR 216,236 1,554,559  0.68
Africa Oil (SE) CA SEK 585,514 739.718 032 Real Estate
Gazprom* RU usb 10,552,223 106  0.00 Arabian Centres SA SAR 407,724 2,236,365  0.98
8,429,472  3.69 2,236,365 0.98
Materials Communication Services
Endeavour Mining GB CAD 192,115 4,264,472  1.87 Etihad Atheeb Telecommunication SA SAR 43,639 1,361,794  0.60
Alphamin Resources MU CAD 4,207,973 3,534,462  1.55 1,361,794 0.60
Pan African Resources (ZA) ZA ZAR 5,885,117 2,691,006 1.18 -
Qatar Aluminum Manufacturing QA QAR 6,876,503 2,423,113 1.06 Unlisted
First Quantum Minerals (CA) CA CAD 169,563 2,142,438  0.94
PPC ZA ZAR 8,419,680 1879,654 082 ppar
Ivanhoe Mines cA  CcAD 77,238 1030247  0.45 9y .
Jubilee Metals Group GB  GBP 4,994,442 285917 013  Svurgutneftegaz (Prefd) RU usb 18,547,293 185 000
Magnitogorsk Iron & Steel Works* RU RUB 12,159,830 1 0go Kalahari Energy BW  USD 2589003 000
18,251,310 7.9 188 0.00
Industrials Materials
Wizz Air Holdings HU GBP 146,843 2603127 1.14 United Rusal International* RU usD 2,164,991 22 0.00
Tav Havalimanlari Holding R TRY 271,647 1825645 00 DNOSAOTO" R 134,640 1000
Star Bulk Carriers GR  USD 52,573 1,003,619 044  PhosAgro GDR RU UsD 26010 000
5,432,391 2.38 25 0.00
Consumer Discretionary z'b"ab" CI: ItsR ia P | (Pref'd)* RU usD 5,322,456 53 0.00
N N ZA ZAR 57,978 13,614,034 596 erbank of Russia Perpetual (Pre 022, -
A;Zp,f:"(ne)r PL PLN 1043073 5540996 243  Sberbank of Russia (USD)* RU usD 3,077,422 31 0.00
Allegro.eu PL PLN 530,902 4,650,101  2.04 84 0.00
Taaleem Holdings AE AED 2,778,163 3,138,954  1.37
OPAP GR EUR 182,800 3,111,945 1.36 -
Sun International (South Africa) ZA ZAR 1,072,463 2,760,648 121  Total Investments (Cost USD 209,832,897) 225,646,767 98.82

32,816,678 14.37

Consumer Staples

British American Tobacco GB ZAR 133,635 4,619,177  2.02 Underlying Unrealised % Net
Tiger Brands ZA ZAR 312,433 4,185,483  1.83 exposure USD gain/(loss) Assets
Shoprite Holdings ZA ZAR 188,530 3,238,245  1.42 USsD

BIM Birlesik Magazalar TR TRY 194,984 2,654,411 1.16

Agthia Group AE AED 1,077,023 2,228526 0.98 .

Dino Polska pL PLN 25,794 2,133,820 093 Forward Foreign Exchange Contracts

19059662 835 5 ACC Shares (PLN) (hedged)

Financials Bought USD Sold GBP at 1.30748625 14/11/2024 68,309 1,118 0.00
Standard Bank Group 7A ZAR 727,499 9,957,343 436 Bought USD Sold CAD at 0.72885877 14/11/2024 65,493 979  0.00
X Bought USD Sold EUR at 1.09457005 14/11/2024 117,846 914  0.00
Kaspi.KZ ADR Kz usb 85,805 9,713,984  4.25
. . Bought USD Sold HUF at 0.00272506 14/11/2024 36,346 903  0.00
Powszechna Ka Oszczednosci Bank Polski PL PLN 600,085 8,351,039  3.66
X N Bought USD Sold PLN at 0.25365509 14/11/2024 30,143 524  0.00
Abu Dhabi Islamic Bank AE AED 1,865,608 6,399,853  2.80
Bought USD Sold ZAR at 0.05669912 14/11/2024 284,945 433 0.00
Nedbank Group ZA ZAR 317,945 5,351,042 2.34
N . Bought USD Sold NOK at 0.09277978 14/11/2024 12,520 284  0.00
Banca Transilvania RO RON 811,852 5,005,580  2.19
Bought USD Sold RON at 0.21963802 14/11/2024 27,603 181 0.00
Bank PEKAO PL PLN 135,878 4,751,062  2.08
" N . . Bought PLN Sold USD at 4.02514131 14/11/2024 18,012 64 0.00
Piraeus Financial Holdings GR EUR 1,207,294 4,506,389  1.97
Bought USD Sold AED at 0.27227065 14/11/2024 83,205 1 0.00
OTP Bank HU HUF 89,883 4,466,811 1.96
. Bought GBP Sold USD at 0.76493836 14/11/2024 28,107 (449) (0.00)
Bank of Cyprus Holdings IE EUR 951,229 4,368,528 191
Bought USD Sold TRY at 0.02820198 14/11/2024 27,960 (658) (0.00)
TBC Bank Group GE  GBP 19917 4242349 186 g bt PLN Sold USD at 3.94289999 14/11/2024 1,101,271 (18,666) (0.01)
Optima Bank GR EUR 255,913 3,556,412 1.56 e >
Qatar National Bank QA QAR 734,504 3,500,040 1.53 (14,372) (0.01)
Eurobank Ergasias GR EUR 1,638,272 3,361,689  1.47
Moneta Money Bank cz CZK 295,673 1,470,527  0.64 Other Asset d Liabiliti 2719869  1.19
KRUK PL PLN 9,921 1,061,466 0.46 er Assets and Liabilities /19 :

80,064,114 35.06

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 206 4,173,641 1.83
4,173,641 1.83

Securities Admitted to or Dealt on Other Regulated Markets

Energy

Saudi Arabian Oil SA SAR 890,308 6,400,489  2.80
6,400,489  2.80

Utilities

AlKhorayef Water & Power Technologies SA SAR 104,370 4,463,035  1.95
4,463,035 1.95

Materials

Saudi Basic Industries SA SAR 39,833 771,057 0.34

PhosAgro GDR* RU usb 2 0 0.00

771,057 0.34

Consumer Discretionary

Aldrees Petroleum and Transport Services SA SAR 111,690 4,115,850  1.80

Humansoft Holding KW KWD 209,511 1,782,927 0.78

5,898,777  2.58

Financials
Al Rajhi Bank SA SAR 552,076 12,935,721  5.66
The Saudi National Bank SA SAR 825,037 7,282,258  3.19

*Security with price determined by the Directors. Russian sanctioned assets are held in a side pocket, share classes SP.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2024

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
Saudi Arabia SA 19.84
South Africa ZA 19.81
Poland PL 11.60
Greece GR 7.60
United Arab Emirates AE 7.05
Kazakhstan Kz 4.25
UK GB 4.02
Ireland IE 3.74
Hungary HU 3.10
Qatar QA 2.59
Slovenia Sl 2.45
Romania RO 219
Nigeria NG 2.08
Turkey TR 1.96
Georgia GE 1.86
Canada CA 1.71
Mauritius MU 1.55
Kuwait KW 0.78
Czech Republic Ccz 0.64
Russia RU 0.00
Botswana BW 0.00
Cash and other net assets 1.18
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Funds Emerging Markets Ex China Fund *8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 13 269,627  3.39
Energy 269,627  3.39
Adnoc Gas AE AED 93,843 84,569  1.06
Okeanis Eco Tankers GR NOK 1,160 30,517 0.38 Communication Services
115,086  1.45 PVR Inox IN INR 3,490 64,980 0.82
KT KR KRW 1,554 49,607  0.62
Materials 114,587  1.44
Franco-Nevada CA CAD 1,244 165,548  2.08
Lundin Gold CA CAD 3,906 93,994 118  Securities Admitted to or Dealt on Other Regulated Markets
Endeavour Mining GB CAD 3,461 76,826  0.97
Alphamin Resources MU CAD 82,230 69,069  0.87 Industrials
APL Apollo Tube§ IN INR 3,424 61,835 078 Armac Locacao Logistica E Servicos BR BRL 39,100 51,171 0.64
First Quantum Minerals (CA) CA  CAD 4,747 59,979 075 Grypo Aeroportuario del Pacifico (B) MX  MXN 2,909 50,672 0.64
Indocement Tunggal Prakarsa ID IDR 124,700 57,149 0.72 m
584,398 7.35 ! .
Industrials Consumer Staples
. Gruma (B) MX MXN 5,375 93,735  1.18
Korea Aerospace Industries KR KRW 997 42,101 0.53 Wal-Mart de Mexico MX MXN 31,000 85,577 107
PSP Projects IN INR 4,800 34,256 043 e —
Star Bulk Carriers GR  USD 1,507 28769  0.36 _19mz 225
Himalaya Shipping BM usb 4,251 27,972 035 . .
Airtac International Group W  TWD 1,000 27635 035  Financials
Wizz Air Holdings HU GBP 1,486 26,343  0.33 Regional S.AB. de C.V. MX MXN 42,600 270,052  3.40
GMM Pfaudler IN INR 1,135 18,843  0.24 Inter & Co BDR BR BRL 38,452 254,140  3.20
AlA Engineering IN INR 376 17,063 0.21 Nova Ljubljanska Banka GDR Sl EUR 4,231 113,462 1.43
222,982 281  Axis Bank GDR IN usD 1,602 110,538 1.39
Banco Del Bajio MX MXN 31,300 68,519  0.86
Information Technology 816,711 10.28
Taiwan Semiconductor Manufacturing ™ TWD 24,000 748,568  9.42
Samsung Electronics KR KRW 10,156 431,699 543 "
ASML Holding NL EUR 296 199.633 251  Fractions (1 (0.00)
Infosys ADR IN usD 6,742 141,076 1.78
Samsung Electronics (Pref'd) KR KRW 3,277 112,908 1.42 T 7 Az E17 9RO
EPT VN VND 16,098 86539 1,09 Total Investments (Cost USD 7,684,983) _ 1,863517 98.96
NAVER KR KRW 699 85,607 1.08
Gudeng Precision Industrial W TWD 4,000 66,102 0.83
Alchip Technologies W TWD 1,000 62,051 0.78
Elite Material ™ TWD 4,000 51,059 0.64 il
KLATencor us UsD pae 14356 056 Other Assets and Liabilities 82,425 1.04
Unimicron Technology W TWD 9,000 43,962 0.55 T 2 AR OA9 10N NN
MediaTek W TWD 1,000 3774 049 Vet Assets _ 7.945942 10000
SOLUM KR KRW 1,378 19,055 0.24

2,131,389 26.82

Consumer Discretionary

Hyundai Motor KR KRW 620 95,777 1.21 GEOGRAPHICAL SPLIT
Auto Partner PL PLN 15,896 84,442  1.06
Vedant Fashions IN INR 4,548 75,703  0.95
Eicher Motors IN INR 1,050 60989 077  Country Country Code % Net Assets
Kalyan Jewellers India IN INR 6,942 54,164  0.68
Hyundai Motor (Pref'd) KR KRW 377 43,668 055 India IN 21.74
Cuckoo Holdings KR KRW 1,468 25,881  0.33 Laiwon Area m/ ﬁ%
orea E
440,624 555 Mexico MX 7.15
Brazil BR 5.69
Consumer Staples Canada CA 102
Heineken Malaysia MY MYR 14,300 73,900 0.93 Indonesia D 384
Universal Robina PH PHP 42,840 72,027 091 Ireland IE 377
CP ALL (F) TH THB 34,600 64,818  0.82 Kazakhstan Kz 333
Mayora Indah ID IDR 320,300 53,005 0.67 Poland PL 2.66
263,750 3.32 Philippines PH 2.56
Vietnam VN 2.55
Healthcare Netherlands NL 2.51
Fortis Healthcare IN INR 15,049 11,716 141  Thailand ™ 199
Praram 9 Hospital (F) TH  THB 129,000 93501 1.18  Creece GR 189
I — Romania RO 1.54
205217 258 gigueniq sl 143
. A United Arab Emirates AE 1.06
Financials Hungary HU 1.03
Kaspi.KZ ADR Kz usb 2,340 264911 333 South Africa ZA 1.03
HDFC Bank ADR IN usb 3,578 226,022 2.84 Georgia GE 1.01
Kotak Mahindra Bank IN INR 10,912 224,128 2.82 UK GB 0.97
Bajaj Finance IN INR 1,847 150,973  1.90 Malaysia MY 0.93
XP (A) BR usb 8,363 147,105 1.85 Mauritius MU 0.87
Metropolitan Bank & Trust PH PHP 100,250 131,113 1.65 USA us 0.56
Powszechna Ka Oszczednosci Bank Polski PL PLN 9,118 126,890 1.60 Bermuda BM 0.35
Banca Transilvania RO RON 19,786 121,993 1.54 Cash and other net assets 1.04
Bank Negara Indonesia Persero (L) ID IDR 364,000 121,526  1.53
HDFC Bank IN INR 5,862 120,666  1.52
Asia Commercial Bank VN VND 115,690 116,239 1.46
Indusind Bank IN INR 9,175 114,901 1.45
Piraeus Financial Holdings GR EUR 24,316 90,763  1.14
Home First Finance India IN INR 6,112 85,594 1.08
Standard Bank Group ZA ZAR 5,974 81,767 1.03
TBC Bank Group GE GBP 2,258 79,882  1.01
Bank Central Asia ID IDR 113,100 73,786  0.93
OTP Bank HU HUF 1,116 55,461  0.70
Five-Star Business Finance IN INR 6,438 54,350  0.68
Bank of Cyprus Holdings IE EUR 6,559 30,122 0.38

2,418,192 30.43

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Emerging Markets Fund 8

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Energy
Gazprom* RU usb 19,596,642 196 0.00
196 0.00
Utilities
ENN Energy Holdings CN HKD 384,800 2,698,964  0.08
2,698,964  0.08
Materials
First Quantum Minerals (CA) CA CAD 1,422,478 17,973,085 0.54
Ivanhoe Mines CA CAD 1,068,098 14,246,934  0.43
Anhui Conch Cement (H) CN HKD 1,406,500 4,082,779  0.12
APL Apollo Tubes IN INR 139,900 2,526,420  0.08
38,829,218 1.16
Industrials
SK Square KR KRW 420,436 25,473,570  0.76
Tav Havalimanlari Holding TR TRY 3,472,132 23,334,999 0.70
Techtronic Industries HK HKD 1,530,255 21,978,203 0.66
BOC Aviation SG HKD 2,223,142 17,242,666  0.52
Contemporary Amperex Technology (A) CN CNY 382,452 13,241,809  0.40
Tuhu Car CN HKD 2,574,846 6,763,876  0.20
Airtac International Group ™ TWD 91,000 2,514,798 0.08
Sinotrans (H) CN HKD 5,493,000 2,451,564  0.07
Shenzhen Inovance Technology (A) CN CNY 265,900 2,073,093 0.06
Dongfang Electric (H) CN HKD 1,498,200 1,965,541 0.06
117,040,119  3.50
Information Technology
Taiwan Semiconductor Manufacturing W TWD 10,079,183 314,373,028  9.39
Samsung Electronics KR KRW 3,004,338 127,704,723  3.82
ASML Holding NL EUR 47,901 32,306,401  0.97
Taiwan Semiconductor Manufacturing ADR W usD 158,241 29,969,251 0.90
HCL Technologies IN INR 1,363,421 28,552,480 0.85
Coforge IN INR 253,563 22,897,467  0.68
Infosys IN INR 835,565 17,461,578  0.52
Elite Material ™w TWD 1,342,012 17,130,356  0.51
FPT VN VND 2,795,564 15,028,368  0.45
Alchip Technologies ™ TWD 232,576 14,431,681 0.43
NAVER KR KRW 52,112 6,382,224  0.19
Lenovo Group CN HKD 4,270,000 5,628,040 0.17
Delta Electronics ™ TWD 264,000 3,252,927 0.10
Quanta Computer ™ TWD 216,000 1,961,504  0.06
MediaTek ™w TWD 43,000 1,667,288  0.05
638,747,316  19.09
Consumer Discretionary
Naspers (N) ZA ZAR 941,646 221,111,534 6.61
MakeMyTrip IN usb 1,389,194 141,308,788  4.22
Alibaba Group Holding ADR CN usb 1,159,671 113,288,224  3.39
ANTA Sports Products CN HKD 5,486,883 58,377,108  1.74
Trip.com Group ADR CN usD 751,012 48,511,604  1.45
Haier Smart Home CN HKD 13,201,248 48,011,719  1.43
Vipshop Holdings ADR CN usb 3,266,421 46,889,474  1.40
PDD Holdings ADR IE usb 356,833 43,130,446  1.29
Eicher Motors IN INR 713,527 41,445,144  1.24
Mercadolibre uy usb 15,305 31,054,813  0.93
Samsonite International us HKD 10,609,748 24,868,222 0.74
Prosus NL EUR 562,348 23,655,413 0.71
Li Ning CN HKD 10,207,663 20,730,743  0.62
NetEase CN HKD 571,500 9,181,729  0.27
Galaxy Entertainment Group HK HKD 1,839,000 8,136,683  0.24
Shenzhou International Group Holdings CN HKD 873,000 6,708,395  0.20
Zhongsheng Group Holdings CN HKD 4,248,000 6,501,096 0.19
PRADA T HKD 784,300 5,997,702 0.18
New Oriental Education & Technology Group CN HKD 500,500 3,119,023  0.09
Hyundai Motor (Pref'd) KR KRW 15,279 1,769,775  0.05
Tata Motors IN INR 176,132 1,742,589  0.05
Yadea Group Holdings CN HKD 790,000 1,365,696  0.04
906,905,920 27.10
Consumer Staples
Indofood Sukses Makmur ID IDR 76,032,367 36,804,706  1.10
Shoprite Holdings ZA ZAR 1,590,172 27,313,246 0.82
China Mengniu Dairy CN HKD 10,487,974 23,399,352 0.70
Indofood CBP Sukses Makmur ID IDR 29,438,620 23,093,593  0.69
Tiger Brands ZA ZAR 1,594,096 21,355,175  0.64
Yifeng Pharmacy Chain (A) CN CNY 1,178,621 3,930,973 0.12
CP ALL (F) TH THB 2,066,100 3,870,517  0.12
China Resources Beverage Holdings CN HKD 127,200 248,969 0.01
140,016,531  4.18
Healthcare
Shenzhen Mindray Bio-Medical Electronics (A) CN CNY 560,150 20,987,459  0.63
Apollo Hospitals Enterprise IN INR 220,993 18,428,964  0.55
Bangkok Dusit Medical Services (F) TH THB 8,476,200 6,904,998 0.21
46,321,421  1.38
Financials
Kaspi.KZ ADR Kz usb 1,185,371 134,195,823  4.01

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
HDFC Bank IN INR 6,218,650 128,007,711 3.82
Nu Holdings (Cayman Islands) (A) BR usb 7,987,654 121,851,662  3.64
ICICI Bank ADR IN usb 3,320,718 101,248,686  3.03
Bank Central Asia ID IDR 149,223,672 97,352,860  2.91
AlA Group HK HKD 10,748,157 84,779,535  2.53
Standard Bank Group ZA ZAR 5,523,182 75,596,286  2.26
OTP Bank HU HUF 843,830 41,934,869  1.25
XP (A) BR usb 1,994,301 35,079,747  1.05
ICICI Bank IN INR 1,843,812 28,316,270  0.85
Five-Star Business Finance IN INR 3,085,888 26,051,414 0.78
HDFC Bank ADR IN usb 330,542 20,880,326  0.62
Asia Commercial Bank VN VND 16,011,916 16,087,921 0.48
National Bank of Greece GR EUR 1,848,103 14,406,564 0.43
Piraeus Financial Holdings GR EUR 3,631,905 13,556,576 0.41
Kotak Mahindra Bank IN INR 490,306 10,070,663  0.30
Axis Bank IN INR 645,352 8,874,499  0.27
ICICI Lombard General Insurance IN INR 247,013 5,621,184  0.17
Metropolitan Bank & Trust PH PHP 2,799,830 3,661,798  0.11
Max Financial Services IN INR 57,096 870,283 0.03
968,444,677 28.94
Real Estate
Poly Property Services (H) CN HKD 832,000 3,440,326  0.10
KE Holdings ADR CN usb 71,910 1,589,211 0.05
5,029,537 0.15
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 2,800 56,805,488  1.70
56,805,488  1.70
Equity Linked Notes
UBS (Yifeng Pharmacy Chain (A)) ELN 29/10/2025 CN usb 1,032,666 3,444,172 0.10
3,444,172  0.10
Communication Services
KT KR KRW 71,138 2,270,856  0.07
2,270,856  0.07
Securities Admitted to or Dealt on Other Regulated Markets
Materials
Grupo Mexico (B) MX MXN 18,843,165 99,136,934 2.96
PhosAgro GDR* RU usb 1 0 0.00
99,136,934  2.96
Industrials
Grupo Aeroportuario del Pacifico (B) MX MXN 3,205,817 55,842,381 1.67
Localiza Rent a Car BR BRL 4,061,194 29,467,408  0.88
85,309,789  2.55
Consumer Staples
Gruma (B) MX MXN 1,370,979 23,908,561  0.71
Wal-Mart de Mexico MX MXN 3,959,775 10,905,662  0.33
34,814,223  1.04
Financials
Axis Bank GDR IN usb 1,113,651 76,841,916  2.30
Banco BTG Pactual BR BRL 10,113,545 57,051,844  1.70
Inter & Co BDR BR BRL 7,407,323 48,956,995  1.46
182,850,755 5.46
Equity Linked Notes
UBS (Asia Commercial Bank (A)) ELN 13/04/2026 CN usb 2,628,670 2,603,961  0.08
HSBC (Asia Commercial Bank (A)) ELN 10/01/2025 CN usb 1,644,385 1,628,928  0.05
4,232,889 0.13
Unlisted
Materials
PhosAgro* RU usb 792,521 8 0.00
PhosAgro GDR* RU usb 15,314 0 0.00
8 0.00
Financials
Sberbank of Russia Perpetual (Pref'd)* RU usD 43,056,043 431 0.00
431 0.00
Fractions 2 0.00
Total Investments (Cost USD 2,855,194,501) 3,332,899,446 99.59

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usD

Forward Foreign Exchange Contracts
A Shares (USD) (hedged)
Bought USD Sold KRW at 0.00074170 14/11/2024 329,920 7,408 0.00
Bought USD Sold BRL at 0.17818718 14/11/2024 146,606 4,675 0.00
Bought USD Sold MXN at 0.05103318 14/11/2024 71,025 1,723 0.00
Bought USD Sold CNY at 0.14137673 14/11/2024 197,499 1,389 0.00
Bought USD Sold MYR at 0.23266930 14/11/2024 44,564 830 0.00
Bought USD Sold HKD at 0.12874558 14/11/2024 780,737 556  0.00
Bought USD Sold PLN at 0.25362040 14/11/2024 27,251 470  0.00
Bought USD Sold CLP at 0.00107211 14/11/2024 14,273 440 0.00
Bought USD Sold THB at 0.02979560 14/11/2024 51,694 248 0.00
Bought USD Sold INR at 0.01189232 14/11/2024 636,515 236 0.00
Bought USD Sold PHP at 0.01740310 14/11/2024 17,385 222 0.00
Bought USD Sold ZAR at 0.05669912 14/11/2024 100,392 152 0.00
Bought USD Sold EUR at 1.09456981 14/11/2024 17,270 134 0.00
Bought USD Sold AED at 0.27227067 14/11/2024 39,914 1 000
Bought USD Sold IDR at 0.00006362 14/11/2024 57,589 (11) (0.00)
Bought USD Sold TRY at 0.02820198 14/11/2024 21,260 (500) (0.00)
Bought USD Sold TWD at 0.03103662 14/11/2024 586,503 4,306) (0.00

13,667  0.00
A-ACC Shares (EUR) (hedged)
Bought USD Sold KRW at 0.00074170 14/11/2024 4,661,678 104,672  0.00
Bought USD Sold BRL at 0.17818718 14/11/2024 1,726,894 55,067 0.00
Bought USD Sold MXN at 0.05103318 14/11/2024 781,154 18,944  0.00
Bought USD Sold CNY at 0.14137673 14/11/2024 2,012,365 14,157  0.00
Bought USD Sold MYR at 0.23266931 14/11/2024 579,968 10,803  0.00
Bought USD Sold PLN at 0.25362043 14/11/2024 382,410 6,593 0.00
Bought USD Sold HKD at 0.12874558 14/11/2024 8,527,547 6,070  0.00
Bought USD Sold CLP at 0.00107211 14/11/2024 161,395 4,980 0.00
Bought USD Sold THB at 0.02979560 14/11/2024 637,298 3,063 0.00
Bought USD Sold INR at 0.01189232 14/11/2024 8,009,066 2,975 0.00
Bought USD Sold PHP at 0.01740311 14/11/2024 226,647 2,888 0.00
Bought USD Sold HUF at 0.00272506 14/11/2024 92,876 2,307 0.00
Bought USD Sold ZAR at 0.05669912 14/11/2024 1,145,789 1,739  0.00
Bought USD Sold COP at 0.00023561 14/11/2024 35,361 1,462 0.00
Bought TRY Sold USD at 35.28378835 14/11/2024 46,903 894  0.00
Bought USD Sold CZK at 0.04321334 14/11/2024 53,608 413 0.00
Bought PLN Sold USD at 4.02061326 14/11/2024 64,642 157  0.00
Bought USD Sold PEN at 0.26579478 14/11/2024 10,159 21 0.00
Bought USD Sold AED at 0.27227065 14/11/2024 458,905 7 0.00
Bought USD Sold IDR at 0.00006362 14/11/2024 676,781 (125) (0.00)
Bought USD Sold TRY at 0.02820198 14/11/2024 279,546 (6,579) (0.00)
Bought USD Sold TWD at 0.03103662 14/11/2024 7,063,899 (51,857) (0.00)
Bought EUR Sold USD at 0.91360077 14/11/2024 40,156,927 309,191) (0.01

(130,540) (0.00)

A-ACC Shares (SGD) (SGD/USD hedged)
Bought SGD Sold USD at 1.30656040 14/11/2024 1,658,017 (19,184) (0.00
(19,184) (0.00)

Y-ACC Shares (EUR) (EUR/USD hedged)

Bought USD Sold EUR at 1.08436694 14/11/2024 52,243 (85) (0.00)
Bought EUR Sold USD at 0.91360077 14/11/2024 1,743,650 (13,425) (0.00)

(13,510) (0.00)

Other Assets and Liabilities 13,992,989  0.42

Net Assets 3,346,742,868 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
India IN 20.35
China CN 13.83
Taiwan Area ™w 11.51
South Africa ZA 10.32
Brazil BR 8.74
Mexico MX 5.67
Korea KR 4.89
Indonesia ID 4.70
Kazakhstan Kz 4.01
Hong Kong SAR China HK 3.43
Ireland IE 2.99
Netherlands NL 1.67
Hungary HU 1.25
Canada CA 0.96
Vietnam VN 0.93
Uruguay uy 0.93
Greece GR 0.84
USA us 0.74
Turkey TR 0.70
Singapore SG 0.52
Thailand TH 0.32
Italy IT 0.18
Philippines PH 0.11
Russia RU 0.00
Cash and other net assets 0.41
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code  Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Financials
Banco Santander (ES) ES EUR 2,341,038 10,515,943  2.08
Energy Banco Bilbao Vizcaya Argentaria ES EUR 882,601 8,075,799  1.60
TotalEnergies FR EUR 343,862 19,737,679 3.90 18,591,742 3.68
Eni IT EUR 335,745 4,704,459 0.93
2492738 485 giial Investments (Cost EUR 425,749,281) 505,355,204 99.92
Utilities
Enel I EUR 1,177,538 8,207,440  1.62
Engie FR EUR 268,357 4,136,723 0.82
12,344,163  2.44 Underlying Unrealised % Net
- exposure gain/(loss) Assets
Materials Cey EUR
Air Liquide FR EUR 86,266 14,204,560  2.81
BASF DE EUR 137,070 6119490 121  Futures
20,324,050  4.02
——— " Euro Stoxx 50 Future 20/12/2024 EUR 2,858,550 (88,320) (0.02)
Industrials (88,320) (0.02)
Siemens DE EUR 113,489 20,246,438  4.00
Schneider Electric (FR) FR EUR 82,599 19,592,483  3.87
Airbus FR EUR 89,777 12,583,144 249  Other Assets and Liabilities 515,985  0.10
Safran FR EUR 54,335 11,290,813 2.23 -
Vinci FR EUR 74,346 7,635,334 151  Net Assets 505,780,869 100.00
Cie de Saint-Gobain FR EUR 71,326 5918631 1.17 —_—
Wolters Kluwer NL EUR 36,902 5,708,739  1.13
Deutsche Post DE EUR 148,189 5,472,620 1.08
88,448,202 17.49
GEOGRAPHICAL SPLIT
Information Technology
SAP DE EUR 156,946 33,712,001  6.67
ASML Holding NL EUR 51,360 31,904,832 6.31 Country Country Code % Net Assets
Infineon Technologies DE EUR 199,699 5,796,263 1.15
71,413,096 1412  France FR 39.30
———  Germany DE 27.13
Consumer Discretionary Netherlands NL 13.56
LVMH Moet Hennessy Louis Vuitton FR EUR 39,841 24295042 480  Spain ES 873
Hermes International FR EUR 4965 10,297,410 204 lMtaly T 8.10
Ferrari (IT) IT EUR 20,019 8804356 174  Belgium BE 1.57
Prosus NL EUR 208,129 8063958 159  finland Fl 1.04
Mercedes-Benz Group DE EUR 114,325 6367903 126 lreland IE 0.49
adidas DE EUR 25,412 5575393 140  Coshand other net assets 0.08
Stellantis NL EUR 321,119 4,044,815  0.80
BMW DE EUR 46,646 3,373,439 0.67
Kering FR EUR 10,928 2,500,873 0.49

73,323,189 14.50

Consumer Staples

L'Oreal FR EUR 34,355 11,826,709  2.34
Anheuser-Busch InBev BE EUR 144,291 7,933,119  1.57
Danone FR EUR 96,659 6,350,496  1.26
Koninklijke Ahold Delhaize NL EUR 145,861 4,421,047 087
Pernod Ricard FR EUR 29,737 3,397,452 0.67

33,928,823  6.71

Healthcare
Sanofi FR EUR 170,075 16,515,983  3.27
EssilorLuxottica FR EUR 43,961 9,469,199 187
Bayer DE EUR 150,652 3,735,416 0.74
29,720,598  5.88
Financials
Allianz DE EUR 60,067 17,383,390  3.44
UniCredit (IT) T EUR 243,317 9,898,136  1.96
Muenchener Rueckversicherungs-Gesellschaft DE EUR 20,504 9,640,981 1.91
BNP Paribas (France) FR EUR 153,060 9,604,515  1.90
AXA FR EUR 272,770 9,416,020 1.86
Intesa Sanpaolo IT EUR 2,378,871 9,365,615 1.85
ING Groep NL EUR 506,536 7,939,445  1.57
Adyen NL EUR 4,606 6,477,878  1.28
Deutsche Boerse DE EUR 28,157 6,017,151 1.19
Nordea Bank FI EUR 488,786 5,261,781  1.04

91,004,912 17.99

Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 172 2,496,482 0.49
2,496,482  0.49

Communication Services
Deutsche Telekom DE EUR 495,041 13,772,041 2.72
13,772,041  2.72

Securities Admitted to or Dealt on Other Regulated Markets

Utilities
Iberdrola ES EUR 886,355 12,094,314 2.39
12,094,314  2.39

Consumer Discretionary

Industria de Diseno Textil ES EUR 169,426 8,860,980 1.75

Amadeus IT Group ES EUR 68,896 4,588,474 091
13,449,454  2.66

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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European Dynamic Growth Fund 2

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal EUR Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Total Investments (Cost EUR 1,819,709,287) 2,345,523,298 97.56
Utilities
National Grid GB  GBP 2,179,192 25,206,790  1.05
25,206,790  1.05 Underlying Unrealised % Net
. exposure EUR gain/(loss) Assets
Materials EUR
Air Liquide FR EUR 553,008 91,058,222 3.79
91058222 379  Forward Foreign Exchange Contracts
Industrials A-ACC Shares (HUF) (hedged)
Experian IE GBpP 3,720,545 166,508,512 6.95  Boyght EUR Sold GBP at 1.19458186 14/11/2024 4,316,083 37,093 0.00
RELX GB  GBP 3,826,384 161,406,742 671 Boyght EUR Sold SEK at 0.08800352 14/11/2024 267,066 5578  0.00
Intertek Group GB  GBP 1,148,029 63,226,935 263 pought EUR Sold HUF at 0.00246975 14/11/2024 155,426 1,373 0.00
Bunz| GB  GBP 1,280,793 51,781,085 215 Bought EUR Sold CHF at 1.06594103 14/11/2024 1,062,728 1,081 0.00
Assa Abloy (B) SE SEK 1,661,640 47,679,975 198 Boyght EUR Sold DKK at 0.13411534 14/11/2024 834,639 202 0.00
IMCD ) NL EUR 255241 37,278,007 155 Bought USD Sold EUR at 1.08305283 14/11/2024 79,682 (227) (0.00)
Ferguson Enterprises us GBp 196,992 35759442 1.49  Boyght EUR Sold USD at 0.91358165 14/11/2024 356,215 (2,750) (0.00)
Legrand FR EUR 268,092 27,774,290 116 Bought HUF Sold EUR at 401.43499993 14/11/2024 12,565,573 (216,574) (0.01)
DCC (UK) IE GBP 443,235 25,755,390 1.07
(174,224) (0.01)
617,170,378 25.67 _
X A-ACC Shares (PLN) (hedged)
Information Technology Bought EUR Sold GBP at 1.19458185 14/11/2024 8,828,776 75,876  0.00
SAP DE EUR 630,584 135449,367  5.63  Boyght EUR Sold SEK at 0.08800352 14/11/2024 550,433 11,496  0.00
Sage Group GB GBP 6,001,676 68,938,006  2.87  Boyght EUR Sold CHF at 1.06594103 14/11/2024 2,022,165 2,057  0.00
Auto Trader Group GB GBP 5,294,907 52,651,041 219 Boyght EUR Sold DKK at 0.13411534 14/11/2024 1,690,892 410 0.00
Scout24 DE EUR 580,323 45,932,533 191 Boyght EUR Sold PLN at 0.22961238 14/11/2024 277,868 78 0.00
Alten FR EUR 317,258 24,650,938 1.03  Boyght EUR Sold PLN at 0.22960236 14/11/2024 260,789 62 0.00
Dassault Systemes FR EUR 763,988 24,035050  1.00  Boyght USD Sold EUR at 1.08305291 14/11/2024 154,840 (440) (0.00)
NXP Semiconductors NL usb 109,001 23,468,860 0.98  Boyght EUR Sold USD at 0.91358166 14/11/2024 730,383 (5,639) (0.00)
375,125,795 15.60  Bought PLN Sold EUR at 4.31061300 14/11/2024 25,805,587 (271,160) (0.01)
(187,260) (0.01)
Consumer Discretionary -
Ferrari (IT) T EUR 102,743 45,186,205 1.88  A-ACC Shares (SGD) (hedged)
LVMH Moet Hennessy Louis Vuitton FR EUR 46,537 28,378,179 118 Boyght EUR Sold GBP at 1.19458186 14/11/2024 1,426,495 12,260  0.00
Games Workshop Group GB GBP 190,223 26,957,300 112 Boyght EUR Sold SEK at 0.08800352 14/11/2024 93,444 1,952 0.00
Compass Group GB GBP 871,482 25,970,462 1.08  Boyght EUR Sold CHF at 1.06594103 14/11/2024 321,800 327 0.00
IPSOS FR EUR 541,245 24399329 1.01  poyght EUR Sold SGD at 0.69892860 14/11/2024 41,164 143 0.00
Taylor Wimpey GB GBP 12,457,735 21,595,666 0.90  Boyght EUR Sold SGD at 0.69746728 14/11/2024 60,666 83 0.00
172,487,141 7.17  Bought EUR Sold DKK at 0.13411534 14/11/2024 274,079 66 0.00
Bought SEK Sold EUR at 11.62163390 14/11/2024 15,626 28 0.00
Consumer Staples Bought USD Sold EUR at 1.08305284 14/11/2024 24,837 (71) (0.00)
Beiersdorf DE EUR 636578 78935714 328  Bought EUR Sold USD at 0.91358165 14/11/2024 116,928 (903) (0.00)
Haleon 6B GBP 9730753 42937753 179  Bought SGD Sold EUR at 1.42977180 14/11/2024 4,102,753 (17,003) (0.00)
L'Oreal FR EUR 99,466 34,241,286  1.42 (3,118) (0.00)
Coca-Cola Europacific Partners (NL) GB EUR 426,243 29,709,148  1.24
Kerry Group (A) (UK) IE EUR 277,051 24,740,623 103  A-ACC Shares (USD) (hedged)
210,564,524 8.76  Bought USD Sold EUR at 1.09459290 14/11/2024 44,421,538 345632 0.01
Bought EUR Sold GBP at 1.19458185 14/11/2024 15,423,058 132,548 0.01
Healthcare Bought EUR Sold SEK at 0.08800352 14/11/2024 1,031,921 21,552 0.00
Coloplast () DK DKK 766561 87891082 366  Bought EUR Sold CHF at 1.06594103 14/11/2024 3,864,476 3,930 0.00
Merck DE EUR 509718 77477132 322  Bought EUR Sold USD at 0.92538698 14/11/2024 621,466 3,170 0.00
Convatec Group o8 GBP 23455696 59309725 247  Bought EUR Sold DKK at 0.13411534 14/11/2024 3,063,123 742 0.00
Novo Nordisk (B) (DK) DK DKK 569,338 58248131 242  Bought EUR Sold USD at 0.92191305 14/11/2024 476,273 633 0.00
Alcon CH CHF 490,012 41,496,265 1.73 508,207  0.02
Sonova Holding (B) (Regd) CH CHF 119,218 39,987,686  1.66
Straumann Holdings (Regd) CH CHF 276,510 33543892 140 |-ACC Shares (USD) (hedged)
BioMerieux FR EUR 314,458 32,231,894 134 Bought USD Sold EUR at 1.09459290 14/11/2024 58,802,318 457,525  0.02
ICON IE Usb 150,403 30,756,688 128 Bought EUR Sold GBP at 1.19458185 14/11/2024 20,612,164 177,144  0.01
Tecan Group (Regd) CH CHF 102,744 23,834,688 0.99  Bought EUR Sold SEK at 0.08800352 14/11/2024 1,301,573 27,183  0.00
484,777,183 20.16  Bought EUR Sold CHF at 1.06594103 14/11/2024 5,333,874 5425  0.00
Bought EUR Sold USD at 0.92538697 14/11/2024 632,514 3,227 0.00
Financials Bought CHF Sold EUR at 0.94037230 14/11/2024 888,159 1,211 0.00
Deutsche Boerse DE EUR 202,822 43343023 180  Bought EUR Sold DKK at 0.13411534 14/11/2024 3,895,321 944 0.00
UniCredit () T EUR 950249 38656130 161  Bought EUR Sold USD at 0.91961727 14/11/2024 1,662,030 (1,937) (0.00)
Partners Group Holding CH CHF 29,391 37,311,868 155 670,722  0.03
Edenred FR EUR 1,226,701 36,249,009 151
Nexi I EUR 6,008,488 34861249 145  Y-ACC Shares (USD) (hedged)
London Stock Exchange Group GB GBP 242,985 30,274,156 1.26  Boyght USD Sold EUR at 1.09459290 14/11/2024 133,261,782 1,036,875  0.04
220,695,435 9.18  Bought EUR Sold GBP at 1.19458185 14/11/2024 44,657,794 383,795  0.02
Bought EUR Sold SEK at 0.08800352 14/11/2024 2,962,364 61,869  0.00
Open Ended Fund Bought EUR Sold GBP at 1.19540424 14/11/2024 5,181,526 48,129  0.00
Fidelity ILF - The Euro Fund - AACCEUR E EUR 245 3572069 015  Bought EUR Sold CHF at 1.06594103 14/11/2024 11,635,597 11,834 0.00
3572069 015  Bought EUR Sold USD at 0.92331594 14/11/2024 1,480,746 4,223 0.00
ke - Bought EUR Sold DKK at 0.13411534 14/11/2024 9,765,603 2,366  0.00
Securities Admitted to or Dealt on Other Regulated Markets Bought USD Sold EUR at 1.08639100 14/11/2024 4'625'95971 55;’?2; g'gz
Consumer Discretionary
Amadeus IT Group ES EUR 952,356 63,426,880  2.64 Underlying Unrealised % Net
Industria de Diseno Textil ES EUR 1,152,612 60,281,604  2.51 exposure gain/(loss) Assets
123,708,484  5.15 Cey EUR
Consumer Staples Futures
Puig Brands (B) ES EUR 997,985 21,157,274 0.88
21,157,274 0.88  FTSE 100 Index Future 20/12/2024 GBP 6,662,689 (55,566) (0.00)
Euro Stoxx 50 Future 20/12/2024 EUR 15,500,624 (192,498) (0.01)
(248,064) (0.01)
Fractions 3 0.00 -

A full list of footnotes is given on page 6.

Other Assets and Liabilities

56,642,276  2.36

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity .
Funds European Dynamic Growth Fund 8 ...

Schedule of Investments as at 31 October 2024

Market Value % Net

EUR Assets

Net Assets 2,404,281,989 100.00
GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
UK GB 27.45
Germany DE 15.85
France FR 13.44
Ireland IE 10.45
Switzerland CH 7.33
Denmark DK 6.08
Spain ES 6.03
Italy IT 4.94
Netherlands NL 2.53
Sweden SE 1.98
USA us 1.49
Cash and other net assets 2.44
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Funds European Growth Fund 8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code  Ccy Nominal EUR Assets

Ryanair Holdings (IE) IE EUR 4,395,560 77,339,879  1.12

Securities Admitted to or Dealt on an Official Stock Exchange
357,287,833  5.19

Energy . .
TotalEnergies FR EUR 4320350 247,988,111 361 Consumer Discretionary
T 247,988,111 3.1  Industria de Diseno Textil ES EUR 5,524,953 288,955,048  4.20
288,955,048  4.20
Utilities . .
National Grid GB GBP 11,267,323 130,329,493 189  Financials
SSE GB GBP 5,634,477 117,569,888 1.71  AIB Group IE EUR 26,677,571 130,559,053 1.90
247,899,381  3.60 130,559,053  1.90
Materials .
Smurfit WestRock IE usD 3,802,298 181,552,178 264  [ractions 4 000
UPM-Kymmene Fl EUR 3,601,029 96,975,717 1.41
278,527,895 4.05  Total Investments (Cost EUR 6,147,108,007) 6,879,035,138 100.02
Industrials
Bunzl GB GBP 4,030,314 162,941,274 237
Kone (B) Fl EUR 2,868,102 144,150,806  2.10 ) )
RELX (NL) GB  EUR 3095094 131,912,923  1.92 Underlying  Unrealised % Net
Legrand FR EUR 1,259,272 130,460,551  1.90 exposure EUR  gain/(loss) Assets
Wolters Kluwer NL EUR 837,858 129,616,602  1.88 EUR
Experian IE GBP 2,399,847 107,402,353  1.56
Epiroc (B) SE SEK 5,672,834 89,433,252 1.30 Forward Foreign Exchqnge Contracts
Rexel FR EUR 3,091,923 77,854,614 1.13
RELX GB GBP 1,466,257 61,850,503  0.90
Epiroc (A) SE SEK 3276085 58565944 (085 ~ACC Shares (USD) (hedged)
— == Boyght USD Sold EUR at 1.09459290 14/11/2024 17,186,846 133,726  0.00
_ 1.094,188,822 1591  p.qnt EUR Sold GBP at 1.19458185 14/11/2024 5,204,740 44730 0.00
X Bought EUR Sold SEK at 0.08800352 14/11/2024 357,450 7,465 0.00
Information Technology Bought EUR Sold CHF at 1.06594103 14/11/2024 1,122,467 1,142 0.00
SAP DE EUR 937,876 201,455,672 2.93  Bought EUR Sold USD at 0.92538700 14/11/2024 173,458 885  0.00
Sage Group GB GBP 14,728,004 169,172,625 2.46  Bought EUR Sold USD at 0.92173178 14/11/2024 251,164 284  0.00
Auto Trader Group GB GBP 10,885,216 108,239,479  1.57  Bought EUR Sold DKK at 0.13411533 14/11/2024 156,341 38 0.00
Capgemini FR EUR 545,244 86,802,897  1.26 188,270  0.00
Scout24 DE EUR 481,136 38,081,928  0.55 _
603,752,601 8.78
Other Assets and Liabilities (1,610,321) (0.02)
Consumer Discretionary S —
Publicis Groupe R EUR 1,425098 139,260,567 202  NetAssets _ 6,877,613,087 100.00
Autoliv SE usD 1,305,279 111,869,062  1.63 -
Compass Group GB GBP 2,989,549 89,089,553  1.30
InterContinental Hotels Group GB GBP 765,233 77,634,067 1.13
417,853,249  6.08
GEOGRAPHICAL SPLIT
Consumer Staples
Koninklijke Ahold Delhaize NL EUR 6,967,509 211,185,213  3.07
Unilever GB GBP 2,895,747 162,294,926 236  Country Country Code % Net Assets
Reckitt Benckiser Group GB GBP 2,878,795 159,775,736  2.32
Coca-Cola Europacific Partners (US) GB usD 2,215,050 155,198,402  2.26 UK GB 32.56
Unilever GB EUR 1,812,621 101905534 148  France FR 13.26
Tesco GB GBP 18,392,748 74,577,839 1.08  Germany DE 11.46
864,937,650 12.58 Netherlands NL 10.04
———— lreland IE 7.79
Healthcare Switzerland CH 6.64
) Finland Fl 5.67
Roche Holding CH CHF 584405 166603759 242 oo, Es 420
Novartis CH CHF 1,509,139 150636538 219 Ul oF 378
Sanofi FR EUR 1261942 122,547,188 178 gl BE 189
EssilorLuxottica FR EUR 496,295 106,901,969  1.55 Italy T 1 :68
546,689,454  7.95 Denmark DK 1.05
Cash and other net liabilities (0.02)
Financials
Allianz DE EUR 1,009,341 292,103,319  4.25
3i Group GB GBP 7,383,165 277,497,387  4.03
Deutsche Boerse DE EUR 837,672 179,010,509  2.60
Zurich Insurance Group CH CHF 256,287 139,307,741 2.03
Natwest Group GB GBP 31,392,862 136,775,313 1.99
KBC Group BE EUR 1,954,543 130,328,936  1.89
UniCredit (IT) IT EUR 2,838,365 115,464,699  1.68
Sampo (A) Fl EUR 2,028,460 82,558,309  1.20
Hannover Rueck DE EUR 322,412 77,862,536 1.13
Tryg DK DKK 3,323,433 71,959,787  1.05
Admiral Group GB GBP 2,054,570 62,419,751 091
St James's Place GB GBP 6,238,425 60,096,430 0.87
NN Group NL EUR 796,765 36,005,824 052
ASR Nederland NL EUR 771,063 33,595,230 0.49

1,694,985,771 24.64

Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 2,695 39,219,343 057
39,219,343 0.57

Communication Services
Elisa (A) Fl EUR 1,512,590 66,190,923 0.96
66,190,923  0.96

Securities Admitted to or Dealt on Other Regulated Markets

Industrials
Ferrovial NL EUR 7,590,780 279,947,954  4.07

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Energy
TotalEnergies FR EUR 130,399 7,484,929  3.65
7,484,929 3.5
Utilities
National Grid GB GBP 336,636 3,893,877 1.90
SSE GB GBP 167,867 3,502,735 1.71
7,396,612 3.61
Materials
Smurfit WestRock IE usD 114,783 5,480,636  2.67
UPM-Kymmene FI EUR 109,459 2,947,737  1.44
8,428,373 4.1
Industrials
Bunzl GB GBP 120,088 4,855,023  2.37
Kone (B) FI EUR 85,789 4,311,733 2.10
RELX (NL) GB EUR 92,098 3,925,206 1.92
Legrand FR EUR 37,538 3,888,948 1.90
Wolters Kluwer NL EUR 24,967 3,862,331 1.88
Experian IE GBP 71,629 3,205,673  1.56
Epiroc (B) SE SEK 168,777 2,660,799  1.30
Rexel FR EUR 95,242 2,398,191  1.17
RELX GB GBP 45,581 1,922,718  0.94
Epiroc (A) SE SEK 100,977 1,805,161  0.88
32,835,783 16.02
Information Technology
SAP DE EUR 28,047 6,024,477  2.94
Sage Group GB GBP 438,592 5,037,864 2.46
Auto Trader Group GB GBP 324,160 3,223,354 157
Capgemini FR EUR 16,218 2,581,916 1.26
Scout24 DE EUR 15,090 1,194,343  0.58
18,061,954  8.81
Consumer Discretionary
Publicis Groupe FR EUR 42,447 4,147,891 2.02
Autoliv SE usD 39,024 3,344,593  1.63
Compass Group GB GBP 90,297 2,690,893  1.31
InterContinental Hotels Group GB GBP 23,182 2,351,868  1.15
12,535,245  6.12
Consumer Staples
Koninklijke Ahold Delhaize NL EUR 207,562 6,291,208  3.07
Reckitt Benckiser Group GB GBP 85,729 4,758,024  2.32
Coca-Cola Europacific Partners (US) GB usb 65,974 4,622,482  2.26
Unilever GB GBP 81,293 4,556,127 2.22
Unilever GB EUR 58,693 3,299,702 1.61
Tesco GB GBP 566,965 2,298,898  1.12
25,826,441 12.60
Healthcare
Roche Holding CH CHF 17,455 4,976,169  2.43
Novartis CH CHF 44,947 4,486,422 219
Sanofi FR EUR 37,572 3,648,617 1.78
EssilorLuxottica FR EUR 14,766 3,180,516 155
16,291,724  7.95
Financials
Allianz DE EUR 29,926 8,660,588  4.23
3i Group GB GBP 220,287 8,279,527  4.04
Deutsche Boerse DE EUR 24,948 5,331,312 2.60
Zurich Insurance Group CH CHF 7,636 4,150,648  2.03
Natwest Group GB GBP 937,237 4,083,443  1.99
KBC Group BE EUR 58,240 3,883,449 1.89
UniCredit (IT) T EUR 85,294 3,469,765  1.69
Sampo (A) FI EUR 60,400 2,458,292 1.20
Hannover Rueck DE EUR 9,805 2,367,957 1.16
Tryg DK DKK 100,536 2,176,835  1.06
Admiral Group GB GBP 63,332 1,924,089  0.94
St James's Place GB GBP 178,314 1,717,747  0.84
NN Group NL EUR 24,329 1,099,409  0.54
ASR Nederland NL EUR 24,062 1,048,400  0.51
50,651,461 24.71
Open Ended Fund
Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 1 6,238 0.00
6,238  0.00
Communication Services
Elisa (A) FI EUR 45,758 2,002,383  0.98
2,002,383 0.98
Securities Admitted to or Dealt on Other Regulated Markets
Industrials
Ferrovial NL EUR 226,044 8,336,506  4.07

A full list of footnotes is given on page 6.

European Larger Companies Fund 2

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets
Ryanair Holdings (IE) IE EUR 131,826 2,319,478 113
10,655,984  5.20
Consumer Discretionary
Industria de Diseno Textil ES EUR 163,915 8,572,765 4.18
8,572,765 4.18
Financials
AIB Group IE EUR 795,952 3,895390 1.90
3,895,390 1.90
Fractions 1 000
Total Investments (Cost EUR 190,071,572) 204,645,283  99.85
Underlying Unrealised % Net
exposure EUR gain/(loss) Assets
EUR
Forward Foreign Exchange Contracts
Y-ACC Shares (USD) (hedged)
Bought USD Sold EUR at 1.09459289 14/11/2024 336,929 2,622 0.00
Bought EUR Sold GBP at 1.19458187 14/11/2024 97,358 837  0.00
Bought EUR Sold SEK at 0.08800347 14/11/2024 7,457 156  0.00
Bought EUR Sold GBP at 1.20212264 14/11/2024 6,277 94 0.00
Bought EUR Sold GBP at 1.19540556 14/11/2024 4,264 40 0.00
Bought EUR Sold CHF at 1.06594093 14/11/2024 22,894 23 0.00
Bought EUR Sold USD at 0.92538696 14/11/2024 4,235 22 0.0
Bought SEK Sold EUR at 11.62164232 14/11/2024 7,443 14 0.00
Bought USD Sold EUR at 1.08639156 14/11/2024 4,694 1 000
Bought USD Sold EUR at 1.08613307 14/11/2024 3,683 0 0.00
Bought EUR Sold USD at 0.91961748 14/11/2024 9,483 (11) (0.00)
3,798 0.00
Other Assets and Liabilities 297,078  0.15

Net Assets

204,946,159 100.00

% Net Assets

32.66
13.34
11.50
10.07
7.27
6.64
5.72
4.18
3.81
1.89
1.69

GEOGRAPHICAL SPLIT
Country Country Code
UK GB
France FR
Germany DE
Netherlands NL
Ireland IE
Switzerland CH
Finland FI
Spain ES
Sweden SE
Belgium BE
Italy IT
Denmark DK

Cash and other net assets

1.06
0.15

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity .
Funds European Smaller Companies Fund

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code  Ccy Nominal EUR Assets
- . - $4 Capital GB GBP 10,929,238 4,864,057  0.45
Securities Admitted to or Dealt on an Official Stock Exchange Dr. Martens ce Cep 6821633 4421390 0.41
E VIDENDUM GB GBP 1,187,118 3,952,605 0.36
nergy MEKO SE SEK 315,294 3897177  0.36
John Wood Group GB GBP 5,820,141 8,723,830 0.80 De' Longhi T EUR 131,023 3,768,221 0.35
TGS Nopec Geophysical NO NOK 482,195 4,025,009 0.37 Brembo IT EUR 345,334 3,328,674 0.30
Jadestone Energy SG GBP 7,948,821 2,448,833 0.22  prontier Developments GB GBP 1,006,779 3,161,282 0.29
Kistos Holdings GB GBP 1,450,487 1,838,996 0.17  jCpecaux FR EUR 175,450 3,040,549 0.28
17,036,668  1.56 Headlam Group GB GBP 475,974 738,818  0.07
Bike24 Holding DE EUR 597,889 717,467  0.07
Materials 207,741,766 19.03
Elopak NO NOK 4,423,435 16,465,920  1.51
Hexpol SE SEK 1,325,321 11,526,502  1.06 Consumer Stqples
Lanxess DE EUR 399,453 10,617,461 097  1qie g Lyle GB  GBP 1,638,725 14,562,989 133
Imerys FR EUR 339,565 10,078,289  0.92  premier Foods GB  GBP 5641217 12,593,223 1.15
Wienerberger AT EUR 362,827 10,050,308 0.92  Cranswick GB  GBP 129,508 7780146 071
Kenmare Resources (UK) IE GBP 1,842,308 7,814,990 0.72 Greencore Group (UK) IE GBP 2,707,972 6,674,069 0.61
FUCHS PETROLUB (Pref'd) DE EUR 176,136 7,542,144 069  Bakkafrost O NOK 96827 5343772 049
Aluflexpack CH  CHF 401,513 6,408,981 059 warpaint London GB  GBP 758,285 4,869,843 0.45
Arkema _ FR EUR 64,572 5188360 048 ywave Group GB  GBP 1,201,414 4519,804  0.41
Titan Cement International BE EUR 112,153 3,678,618 0.34 Royal Unibrew DK DKK 47,670 3,275,438 0.30
Essentra GB  GBP 2,028,882 3,567,581 035 scandi Standard SE SEK 456,575 3,187,737 0.29
Jubilee Metals Group GB GBP 41,510,949 2,188,799 0.20 DocMorris CH CHF 63,535 2,298,741 0.21
Nabaltec DE EUR 121,023 1,736,680  0.16 —
ocl NL EUR 97,053 1,083,597  0.10 __ 5105762 597
97,948,230  8.97 Healthcare
. Convatec Group GB GBP 4,536,600 11,471,180  1.05
Industrials pureTech Health Us GBP 5,100,463 9.222.471  0.85
Balfour Beatty GB  GBP 4,277,906 22546503 207  Croneware GB  GBP 292871 6871076 0.63
TKH Group NL EUR 381,975 14,247,668 131 Nexus DE EUR 102,491 4934942 0.45
GlobalData GB GBP 5,840,428 14,048,304  1.29 T 32499.669  2.98
RS GROUP GB GBP 1,665,537 13,715,835  1.26 . weemreemms o=
Interpump Group IT EUR 319,700 13,056,548  1.20 . A
Rexel FR EUR 504372  12,700087 1.16  Financials
Teleperformance FR EUR 130,566 12,651,845  1.16 Alpha Group International GB GBP 704,769 17,787,281  1.63
Forbo Holding CH CHF 12,876 11,632,867 1.07 Storebrand (A) NO NOK 1,535,924 16,054,829  1.47
lveco Group IT EUR 1,158,185 11,086,147  1.02 SCOR FR EUR 729,992 14,417,342 1.32
DO & CO AT EUR 75,903 10,823,768  0.99 Banca Generali IT EUR 331,474 13,504,251 1.24
Azelis Group BE EUR 549,511 10,017,586  0.92 VZ Holding CH CHF 86,868 12,886,077  1.18
Renewi GB GBP 1,230,640 8865797 0.81  ASR Nederland NL EUR 295,297 12,866,090  1.18
Stabilus DE EUR 243,479 8,850,462  0.81 KBC Ancora BE EUR 273,117 12,672,629 116
DCC (UK) IE GBP 114,787 6,670,008  0.61 Piraeus Financial Holdings GR EUR 3,104,555 10,673,460 0.98
Aalberts NL EUR 199,364 6,610,910  0.61 Molten Ventures GB GBP 2,306,959 9,293,985  0.85
Hays GB GBP 7,195,538 6,599,141 0.60  JIC GB GBP 651,391 7,934,472 0.73
Morgan Advanced Materials GB GBP 2,255,457 6,454,088  0.59 IG Group Holdings GB GBP 680,842 7,220,255 0.6
Genuit Group GB GBP 1,109,237 6,164,252 0.56 Boku us GBP 3,335,065 7,113,117 0.65
Tav Havalimanlari Holding TR TRY 936,936 5,799,783 053 Nordnet SE SEK 290,721 5,548,036 0.51
Avon Technologies GB GBP 342,335 4,981,187 0.46  TBC Bank Group GE GBP 123,618 4,028,075 037
Mpac Group GB GBP 815,323 4,443,966  0.41 Banca Monte dei Paschi di Siena IT EUR 689,605 3,470,092 0.32
Metso Fl EUR 408,146 3,553,319  0.33 Banco Comercial Portugues PT EUR 7,467,088 3,460,249 0.32
Accelleron Industries CH CHF 71,610 3,526,673 0.32 Xtrackers Euro Stoxx 50 UCITS ETF LU EUR 41,888 3,419,317  0.31
Koninklijke Heijmans N.V NL EUR 137,079 3,392,705  0.31 Sabre Insurance Group GB GBP 1,953,794 3,167,000 0.29
Inspired GB GBP 6,270,800 2,934,967 027 Rosebank Industries GB GBP 174,765 1,635,930 0.15
225,374,416 20.65 167,152,487 15.32
Information Technology Real Estate
Spectris GB GBP 429,629 12,808,179 1.17  Urban Logistics REIT GB GBP 6,520,599 9,101,563  0.83
Scout24 DE EUR 161,320 12,768,478 1.17 Shurgard Self Storage REIT LU EUR 211,916 8,285,916 0.76
Computacenter GB GBP 421,226 10,930,561 1.00 Derwent London REIT GB GBP 312,934 8,120,449 0.74
Bytes Technology Group GB GBP 1,972,886 10,585,018  0.97 CTP NL EUR 465,259 7,127,768  0.65
Atea NO NOK 893,634 10,513,347  0.96 32,635,696 2.99
Aptitude Software Group GB GBP 2,219,173 9,203,275 0.84 e
Adesso DE EUR 130,007 8,723,470 0.80 Closed Ended Fund
i‘l’ggg;e”“ Group FDRE Eﬂ: 43?:;23 Z:;g;gij g:gg Oakley Capital Investments Fund BM GBP 2,769,474 16,210,911 1.49
Alten FR EUR 68,558 5,326,957  0.49 16,210,911 1.49
accesso Technology Group GB GBP 801,119 4,841,171 0.44
ams-OSRAM AT CHF 527,454 4,686,722 043 Open Ended Fund
Bango GB GBP 3,060,400 3,988,908  0.37 Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 228 3,318,018  0.30
Lectra FR EUR 138,115 3,521,933 032 T 3318018 030
Big Technologies GB GBP 2,193,191 3,365,344  0.31 _—
Raspberry Pl Holdings GB GBP 753,979 3,125,088 0.29 . . .
Seco I EUR 1,570,234 2594027 024 COmMmunication Services
m Hellenic Telecommunications Organization GR EUR 689,020 10,452,433  0.96
e e e Infrastrutture Wireless Italiane IT EUR 703,779 7,284,113  0.67
. . Tele2 (B) SE SEK 748,561 7,203,958  0.66
Consumer Discretionary LBG Media cB GBP 4,133,744 6367517 058
Coats Group GB  GBP 16,187,925 18,183,718  1.67 31,308,021 2.87
GN Store Nord DK DKK 863,678 15,440,994 1.41 _—
:m‘:;'m Group gg ggg 1,(1135',122 1;;%;11;3 [1):2; Securities Admitted to or Dealt on Other Regulated Markets
Pirelli & C IT EUR 2,064,160 10,374,468  0.95 -
Watches of Switzerland Group GB  GBP 1,789,707 8630968 079  Utilities
Auction Technology Group GB GBP 1,608,130 8,584,186  0.79 Solaria Energia y Medio Ambiente ES EUR 653,074 6,282,572 0.58
Novem Group LU EUR 1,238,806 8,200,896 0.75 6,282,572  0.58
IPSOS FR EUR 181,732 8,192,479  0.75 -
Team Internet Group GB GBP 4,807,780 7,417,179  0.68 Industrials
Autoliv SE usb 86,468 7,410,748  0.68 ) )
Stillfront Group SE SEK 11,407,156 7231782 066  Moh Continental Group (IR) e EUR 1428415 7284917 0.67
Cairn Homes IE GBP 3,388,381 7,210,772 0.66 7,284,917 0.67
M&C Saatchi GB GBP 2,948,193 7,196,251 0.66 .
Deliveroo Holdings (A) GB  GBP 4,172,487 6,812,827 062 Information Technology
Pebble Group GB GBP 11,006,610 6,390,470  0.59 Yubico SE SEK 177,507 3,947,485 0.36
The Gym Group GB GBP 3,389,239 6,184,521 0.57 3,947,485 0.36
Crest Nicholson Holdings GB GBP 2,791,601 5,600,070  0.51 e —
Moonpig Group GB GBP 1,769,692 5,242,288 0.48 Consumer Discretionury
BHG Group SE SEK 3,293,487 5,067,333  0.46
Dowlais Group GB GBP 8.697.325 5,047,632 0.46 Dalata Hotel Group IE EUR 2,026,102 8,671,717 0.79

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds European Smaller Companies Fund e

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Underlying Unrealised % Net
Code Ccy Nominal EUR Assets exposure EUR gain/(loss) Assets
EUR
Glenveagh Properties IE EUR 4,385,926 7,017,482 0.64
Neinor Homes ES EUR 417,248 6,292,100  0.58 Bought USD Sold EUR at 1.08317512 14/11/2024 35,359 (97) (0.00)
21,981,299  2.01 9,061 0.00
Consumer Staples Y-ACC Shares (USD) (USD/EUR hedged)
Viscofan ES EUR 54,967 3,374,974 0.31 Bought USD Sold EUR at 1.09459290 14/11/2024 9,884,862 76,912 0.01
Glanbia (IE) IE EUR 167,467 2,553,872 0.23 T 76912 001
Healthcare Other Assets and Liabilities 2,361,896 0.22
Uniphar IE EUR 2,674,754 6,044,944  0.55 Net A ~1091406.677 100.00
6,044,944 055 et Assets 1,091,406,877 100.|
Financials
Grupo Catalana Occidente ES EUR 309,848 11,681,270 1.07
Bankinter ES EUR 1,166,945 8,740,418  0.80
T 20421688 187 GEOGRAPHICAL SPLIT
Unlisted
Country Country Code % Net Assets
Energy
UK GB 38.76
Sphere Minerals* AU AUD 80819 0 000 France R 7.54
0 000 jtaly T 6.27
Ireland IE 5.80
Information Technology Germany DE 5.72
MathEngine* GB GBP 180,400 2 000 Sweden SE 5.04
2 0.00 Norway NO 4.31
- Netherlands NL 4.15
c Di ti Switzerland CH 3.37
onsumer Discretionary Spain ES 3.33
WG Limited* CA CAD 324,702 2 0.0 Belgium BE 2.42
Koytas Tekstil Sanayi VE TICAR* TR TRY 87,231 0 0.00 Austria AT 2.34
2 0.00 Greece GR 1.94
Luxembourg LU 1.82
Healthcare Denmark DK 1.7
* USA us 1.50
TMO Renewables GB GBP 1439100 17 0.00 Bermuda BM 149
17000 1yey R 053
Faroe Islands FO 0.49
. Georgia GE 0.37
Fractions (6) (0.00)  Fiiand I 033
Portugal PT 0.32
T nRR OFZ ANA 00 7R Singapore SG 0.22
Total Investments (Cost EUR 1,185,373,200) _ 1,088,983,206 99.78 . L cA 0.00
Australia AU 0.00
Cash and other net assets 0.22

Underlying Unrealised % Net
exposure EUR gain/(loss) Assets

EUR

Forward Foreign Exchange Contracts

Bought EUR Sold GBP at 1.20149273 22/11/2024 79,852,433 1,179,601  0.11
Bought EUR Sold SEK at 0.08719941 22/11/2024 2,346,063 26,947 0.00
Bought EUR Sold NOK at 0.08478427 22/11/2024 1,457,904 22,353 0.00
Bought EUR Sold GBP at 1.19231861 22/11/2024 2,823,254 19,830  0.00
Bought EUR Sold NOK at 0.08437313 22/11/2024 944,179 9,828 0.0
Bought EUR Sold NOK at 0.08434472 22/11/2024 818,456 8,241  0.00
Bought EUR Sold NOK at 0.08431226 22/11/2024 711,11 6,883 0.00
Bought EUR Sold USD at 0.92109402 22/11/2024 5,075,215 3,882 0.00
Bought USD Sold EUR at 1.08566550 22/11/2024 705,005 (539) (0.00)
Bought NOK Sold EUR at 11.90771382 22/11/2024 656,071 (3,713) (0.00)
Bought NOK Sold EUR at 11.80474607 22/11/2024 541,130 (7,715) (0.00)
Bought CHF Sold EUR at 0.93697890 22/11/2024 15,179,744 (25,980) (0.00)
Bought NOK Sold EUR at 11.79464101 22/11/2024 3,404,767 (51,415) (0.00)
Bought CHF Sold EUR at 0.93696890 22/11/2024 38,615,689 (66,503) (0.01)
Bought SEK Sold EUR at 11.39563340 22/11/2024 76,238,334 (1,341,144) (0.12)

(219,444) (0.02)

A-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.09459290 14/11/2024 16,373,119 127,395  0.01
Bought EUR Sold GBP at 1.19458186 14/11/2024 6,015,701 51,700  0.00
Bought EUR Sold SEK at 0.08800352 14/11/2024 1,730,960 36,151 0.00
Bought EUR Sold NOK at 0.08475032 14/11/2024 861,558 12,616 0.00
Bought EUR Sold USD at 0.92662732 14/11/2024 253,742 1,636 0.00
Bought EUR Sold CHF at 1.06594103 14/11/2024 1,490,908 1,516  0.00
Bought EUR Sold CAD at 0.66580480 14/11/2024 46,877 328 0.00
Bought EUR Sold DKK at 0.13411534 14/11/2024 273,502 66 0.00
Bought EUR Sold USD at 0.92069841 14/11/2024 167,566 2 000
Bought CAD Sold EUR at 1.50632646 14/11/2024 47,068 (191) (0.00)
Bought EUR Sold USD at 0.91961726 14/11/2024 188,834 (220) (0.00)
Bought GBP Sold EUR at 0.83843988 14/11/2024 209,794 (1,458) (0.00)
Bought EUR Sold USD at 0.91252699 14/11/2024 198,225 (1,758) (0.00)
Bought EUR Sold TRY at 0.02576062 14/11/2024 81,225 (2,537) (0.00)

225,246  0.02

B-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.09459290 14/11/2024 627,265 4,881  0.00
Bought EUR Sold GBP at 1.19458184 14/11/2024 224,326 1,928 0.00
Bought EUR Sold SEK at 0.08800352 14/11/2024 71,807 1,500 0.00
Bought EUR Sold NOK at 0.08475032 14/11/2024 31,807 466  0.00
Bought EUR Sold GBP at 1.19840419 14/11/2024 22,622 267 0.00
Bought EUR Sold CHF at 1.06594111 14/11/2024 55,692 57 0.00
Bought EUR Sold USD at 0.92662737 14/11/2024 8,747 56 0.00
Bought EUR Sold DKK at 0.13411530 14/11/2024 11,477 3 0.00
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Fidelity
Funds FIRST All Country World Fund 8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
rities Admitted to or Dealt on an Official Stock Exchan Berkshire Hathaway (B) us usb 6,664 3,025922  0.99
Securities Admitted to or Dealt on an Official Stock Exchange Manulife Financial (CA) cA CAD 96,891 2,829,625 093
Ener Nexi IT EUR 390,066 2,457,115  0.81
gy Direct Line Insurance Group cB GBP 1,055,155 2230215  0.73
TotalEnergies FR EUR 54,976 3426058 113 opix P IPY 71,600 1506111 049
Exxon Mobil us usD 24,027 2,818,007 0.93 B
Schlumberger (US) Us USD 43,886 1763778  0.58 __ 41677456 15.67
Marathon Petroleum us usD 10,135 1,472,413 0.48
T 480256 312 Open Ended Fund
——————""— """ Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 326 6,614,081 2.17
Utilities 6,614,081 2.17
SSE GB GBP 226,179 5,123,946  1.68 - .
Veolia Environnement FR EUR 96,814 3,066,086 101 Communication Services
ENN Energy Holdings CN HKD 420,000 2,945,855 097  T-Mobile (US) us usD 29,735 6,700,188 2.20
11,135,887  3.66 6,700,188  2.20
Materials Securities Admitted to or Dealt on Other Regulated Markets
Graphic Packaging Holding us usb 156,944 4,439,946  1.46 .
Agnico Eagle Mines (Canada) CA CAD 48,391 4,189,984 138  Industrials
Linde us usb 6,588 3,029,162 1.00  Fluidra ES EUR 133,436 3,581,222 1.18
Steel Dynamics us usb 22,901 3,025,909  0.99 3581222 1.18
Corteva us usb 38,505 2,363,822 0.78 —_—
17,048,823 5.60  Consumer Discretionary
X Lojas Renner BR BRL 517,500 1,676,599 0.55
Industrials T 1676599 0.55
General Electric (US) us usb 28,329 4,861,256  1.60 _
Genpact us usb 114,859 4,411,734 1.45
Tetra Tech uUs USD 71,250 3511200 115 Consumer Staples
Aeroports de Paris FR EUR 28,698 3389926 1.11  Kerry Group (A) (IE) IE EUR 54333 5397,525 177
Bunzl GB GBP 76,561 3,360,543 1.10 5,397,523 1.7
Assa Abloy (B) SE SEK 106,811 3,327,551  1.09
Legrand FR EUR 25,801 2,902,058  0.95 .
Deutsche Post DE EUR 69,289 2,778,135 091  Fractions 2 000
Nichias P PY 65,300 2,329,126  0.77
Honeywell International us usD 10,355 2,122,775 0.70 _
Woodward us uUsD 11,994 1,967,136 065  Total Investments (Cost USD 233,878,814) 307,587,487 101.09
Norfolk Southern us usb 7,415 1,876,217 0.62 -
TransUnion us usb 17,977 1,828,980  0.60
Concentrix us usb 30,843 1,331,492 0.44
_ 39.998129 13.15 Other Assets and Liabilities (3,308,946) (1.09)
Information Technology Net Assets 304,278,541 100.00
NVIDIA us usb 118,280 15,770,272 5.18 _
Microsoft us usb 33,713 13,810,530  4.54
Alphabet (A) us usb 52,192 9,001,554  2.96
Taiwan Semiconductor Manufacturing ™ TWD 277,000 8,639,721 2.84
Salesforce.com us usD 19,556 5,716,610  1.88
Cognizant Technology Solutions (A) Us  USsD 70,665 5,370,540 1.7 GEOGRAPHICAL SPLIT
Meta Platforms (A) us usb 9,204 5225571 1.72
Tencent Holdings CN HKD 97,600 5,077,724 1.67
Samsung Electronics KR KRW 112,473 4,780,865 157  Country Country Code % Net Assets
Fujitsu P PY 240,400 4,614,373 152
Murata Manufacturing ip JPY 223,900 3,884,692 1.28 USA us 60.14
SAP DE EUR 13,667 3,187,258  1.05  France FR 5.75
Wistron ™w TWD 762,000 2,563,434 0.84  Japan P 5.49
KLA-Tencor us usb 3,791 2,509,756  0.82 lreland IE 4.88
Qualcomm us usb 10,046 1,636,092 054 UK GB 4.46
91,788,992 30.17 Taiwan Area ™™ 3.68
———————————  Canada cA 3.47
Consumer Discretionary g"”“ CD'; f-gz
Amazon.com us uUsD 48,877 9,109,695 299 | oAt KR bt
NVR us usb 489 4452345 146 ool BM 154
Resorttrust P PY 241,100 4,367,488 144 oo o £s 118
Burlington Stores us usD 17,180 4,279,710 141 S\,;’vitzerland CH 1‘17
PDD Holdings ADR IE usb 23,465 2,836,215 093 o 0 oF 109
Lowe's Cos us usb 9,375 2,456,250 081 o T 081
Frontdoor us usb 37,474 1,874,449 0.62 Aus’:m“q AU 0.71
Magna International CA CAD 34,850 1,390,297  0.46 " .
—_— Brazil BR 0.55
30,766,449 10.11  Cgsh and other net liabilities (1.09)
Consumer Staples
Darling Ingredients us usD 113,427 4,462,218 147
Sysco us usb 48,447 3,624,320 1.19
Unilever GB GBP 47,126 2,867,574 0.94
Loblaw cA CAD 16,763 2,134,020 0.70

13,088,132  4.30

Healthcare
Boston Scientific us usb 84,986 7,132,025  2.34
Insmed us usb 72,148 4,897,406  1.61
Roche Holding CH CHF 11,539 3,571,484 117
UnitedHealth Group us usb 5,424 3,071,286  1.01
CsL AU AUD 11,465 2,147,530  0.71
Elevance Health us usD 4,412 1,813,817  0.60
22,633,548 7.44
Financials
JPMorgan Chase us usb 31,109 6,946,329 228
Morgan Stanley us usD 56,900 6,633,971 2.18
Wells Fargo us usb 85,329 5,562,598 1.83
AXA FR EUR 125,827 4,715,789  1.55
RenaissanceRe Holdings BM usD 17,651 4,685,281 1.54
Voya Financial us usD 49,693 4,007,740 1.32
MasterCard (A) us usb 6,116 3,076,960  1.01

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds Germany Fund 8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Underlying Unreqlised % Net
Code Ccy Nominal EUR Assets exposure EUR gain/(loss) Assets
EUR

Securities Admitted to or Dealt on an Official Stock Exchange
Forward Foreign Exchange Contracts

Utilities
Veolia Environnement FR EUR 85,849 2504215 040 A-ACC Shares (CHF) (hedged)
T 2504215 040  Bought EUR Sold CHF at 107013093 14/11/2024 259,612 1,286  0.00
Bought EUR Sold CHF at 1.06821401 14/11/2024 259,186 817  0.00
Materials Bought EUR Sold CHF at 1.07026595 14/11/2024 19,700 100  0.00
Bought EUR Sold CHF at 1.06850738 14/11/2024 12,991 45 0.00
Covestro DE EUR 318,089 18,512,780  2.95  Boyght USD Sold EUR at 1.09554704 14/11/2024 4,564 40 0.00
Lanxess DE EUR 344326 9,152,185 146  Boyght CHF Sold EUR at 0.93790489 14/11/2024 22,390 (28) (0.00)
27,664,965 4.41  Bought CHF Sold EUR at 0.93689518 14/11/2024 16,224 (38) (0.00)
T Bought EUR Sold USD at 0.91358186 14/11/2024 18,782 (145)  (0.00)
Industrials Bought CHF Sold EUR at 0.93813820 14/11/2024 1,775,645 (1,804) (0.00)
Airbus FR EUR 329,885 46,210,291 737 273 0.00
Siemens DE EUR 230,043 41,039,671 655
MTU Aero Engines DE EUR 92,498 27,814,149  4.44 A-ACC Shares (USD) (hedged)
Deutsche Post DE EUR 734,741 27,133,985 433 Boyght USD Sold EUR at 1.09459290 14/11/2024 16,793,915 130,669  0.02
Siemens Energy DE EUR 387,348 14,537,170 232 Boyght USD Sold EUR at 1.09526441 14/11/2024 213,647 1,794  0.00
Daimler Truck Holding DE EUR 215,888 8205903  1.31  Boyght EUR Sold USD at 0.92662733 14/11/2024 205,130 1,323 0.00
Stabilus DE EUR 59,773 2,172,749 035  Bouyght USD Sold EUR at 1.09408058 14/11/2024 172,931 1,264 0.00
167,113,918 26.65  Bought EUR Sold CHF at 1.06594102 14/11/2024 185,605 189  0.00
T Bought USD Sold EUR at 1.08491428 14/11/2024 199,371 (225) (0.00)
Information Technology 135,014  0.02
SAP DE EUR 284,795 61,173,966  9.76
Infineon Technologies DE EUR 560,412 16,265,958 259  Y-ACC Shares (CHF) (hedged)
Taiwan Semiconductor Manufacturing ADR ™ usD 40,618 7,085,424 1.13 Bought EUR Sold CHF at 1.06850741 14/11/2024 51,752 177 0.00
Nemetschek DE EUR 65,280 6,492,096 1.04  poyght EUR Sold CHF at 1.06340884 14/11/2024 22,894 (31) (0.00)
Scout24 DE EUR 77,424 6,128,110 098  poyght CHF Sold EUR at 0.93790504 14/11/2024 35,398 (45) (0.00)
AIXTRON DE EUR 295,430 4,304,415 069 Boyght CHF Sold EUR at 0.93737490 14/11/2024 27,204 (50) (0.00)
ASML Holding NL EUR 5,288 3,284906 052 poyght CHF Sold EUR at 0.93689541 14/11/2024 25,617 (60) (0.00)
Adesso DE EUR 46,319 3,108,005 050  poyght EUR Sold USD at 0.91358161 14/11/2024 20,531 (159) (0.00)
IONOS Group DE EUR 81,696 2,046,485 033 Boyght CHF Sold EUR at 0.93813820 14/11/2024 1,927,754 (1,959) (0.00)
CANCOM DE EUR 80,128 1,967,944  0.31 (2.127) (0.00)
Datagroup DE EUR 12,441 523,144 0.08 [ A et
SUSS MicroTec DE EUR 7,465 410,575 0.07
112791028 17.99 Y-ACC Shares (USD) (hedged)
— =7 ™ Bought USD Sold EUR at 1.09459291 14/11/2024 364,519 2,836 0.00
Consumer Discretiona Bought USD Sold EUR at 1.09526543 14/11/2024 5,296 44 0.00
ry Bought USD Sold EUR at 1.09408023 14/11/2024 3,747 27 0.00
Puma DE EUR 235,560 9,841,697 157 Boyght EUR Sold USD at 0.92538750 14/11/2024 4,419 23 0.00
Dr Ing hc F Porsche (Pref'd) DE EUR 96,418 6,232,460 0.99  Boyght USD Sold EUR at 1.08932179 14/11/2024 3,856 11 000
Fielmann Group DE EUR 104268 4,811,968 077  Boyght USD Sold EUR at 1.08491469 14/11/2024 8,203 (9) (0.00)
20,886,125 3.33 2,932 0.00
Healthcare
Fresenius SE & Co DE EUR 855,442 28,674,416 457  Other Assets and Liabilities 466,315 0.08
Siemens Healthineers DE EUR 479,257 22,989,958  3.67 -
Gerresheimer DE EUR 135,592 10,508,380 1.68  Net Assets 626,991,169 100.00
Sartorius Stedim Biotech FR EUR 54,364 9,964,921 159 —_—
Nexus DE EUR 58,434 2,813,597 0.45
74,951,272 11.95
Financials GEOGRAPHICAL SPLIT
Muenchener Rueckversicherungs-Gesellschaft DE EUR 62,795 29,526,209 4.71
Hannover Rueck DE EUR 119,671 28,900,547  4.61
Deutsche Boerse DE EUR 87,865 18,776,751  2.99 Country Country Code % Net Assets
Allianz DE EUR 60,291 17,448,215  2.78
ING Groep NL EUR 983,956 15,422,526 246 Germany DE 82.43
Talanx Aktiengesellschaft DE EUR 140,167 9,944,849 1.59 France FR 9.36
Commerzbank DE EUR 524,885 8571372 137 |reland IE 299
Partners Group Holding CH CHF 4,990 6,334,890  1.01 Netherlands NL 2.98
134,925,359 2152  Taiwan Area ™w 1.13
Switzerland CH 1.01
Real Estate Cash and other net assets 0.10
Vonovia DE EUR 148,274 4,471,944 0.71

4,471,944 0.71

Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 31 451,154 0.07
451,154 0.07

Communication Services
Deutsche Telekom DE EUR 2,240,527 62,331,461 9.94
62,331,461  9.94

Securities Admitted to or Dealt on Other Regulated Markets

Industrials

Ryanair Holdings (IE) IE EUR 1,039,916 18,297,322 2.92
18,297,322  2.92

Fractions (1) (0.00)

Total Investments (Cost EUR 528,472,655) 626,388,762 99.90

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity . . .
Funds Global Financial Services Fund @

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Industrials
Experian IE GBP 209,234 9,364,037  0.82
FTI Consulting us usb 48,421 8,801,550 0.77
18,165,587  1.59
Information Technology
Simplex Holdings P JPY 106,948 1,592,203  0.14
1,592,203 0.14
Financials
JPMorgan Chase us usD 425,835 87,579,184  7.65
Berkshire Hathaway (B) us usb 198,679 83,092,922 7.26
Visa us usb 180,034 48,233,047 421
Wells Fargo us usb 731,853 43,943,555  3.84
MasterCard (A) us usb 71,596 33,176,915  2.90
Interactive Brokers Group us usD 230,580 32,498,217 2.84
Morgan Stanley us usD 299,011 32,109,886  2.80
Arthur J Gallagher us usb 112,312 29,401,726 2.57
AXA FR EUR 835,008 28,824,468  2.52
PNC Financial Services Group us usD 163,362 28,533,106  2.49
S&P Global us usb 62,530 27,848,423  2.43
Ares Management (A) us usD 175,579 27,277,208  2.38
Allianz DE EUR 88,854 25,714,437  2.25
BNP Paribas (France) FR EUR 346,092 21,717,302 1.90
Muenchener Rueckversicherungs-Gesellschaft DE EUR 45,627 21,454,050 1.87
ICICI Bank IN INR 1,493,795 21,130,061  1.85
Raymond James Financial us usD 152,342 20,862,267 1.82
DBS Group Holdings SG SGD 760,783 20,307,475  1.77
Investor (B) SE SEK 781,355 20,302,476  1.77
Oversea-Chinese Banking (L) SG SGD 1,756,112 18,513,520 1.62
Nasdaq us usb 248,702 17,108,158  1.49
Wintrust Financial us usD 154,340 16,640,899  1.45
Brown & Brown us usD 171,735 16,638,847  1.45
HDFC Bank IN INR 870,851 16,511,031  1.44
Bank Central Asia ID IDR 26,833,998 16,124,446  1.41
Hamilton Lane (A) us usb 94,227 15,661,105  1.37
Apollo Global Management us usD 114,539 15,160,037  1.32
American Financial Group (Ohio) us usD 119,530 14,269,383  1.25
Arch Capital Group BM usD 151,566 14,066,348  1.23
Axis Bank IN INR 1,092,937 13,843,079  1.21
VZ Holding CH CHF 92,753 13,759,088  1.20
Mediobanca Banca di Credito Finanziario IT EUR 904,945 13,728,021 1.20
Intact Financial CA CAD 74,960 13,336,757  1.16
3i Group GB GBP 353,005 13,267,741 1.16
Generali T EUR 500,156 12,778,989  1.12
Deutsche Boerse DE EUR 56,653 12,106,663 1.06
Mitsubishi UFJ Financial Group P JPY 1,112,258 10,803,805 0.94
Intercontinental Exchange us usD 72,293 10,462,771 0.91
First Horizon National us usD 637,789 10,212,727 0.89
iA Financial CA CAD 119,350 9,026,683  0.79
FinecoBank IT EUR 510,565 7,497,644  0.65
Progressive us usD 33,151 7,465,651 0.65
Moody's us usb 17,301 7,284,606  0.64
Power Corporation Of Canada CA CAD 228,424 6,641,312  0.58
Everest Re Group BM usD 19,631 6,576,558  0.57
Aviva GB GBP 1,183,216 6,352,449  0.55
Hannover Rueck DE EUR 26,116 6,307,026  0.55
Brookfield Asset Management CA CAD 125,830 6,139,564  0.54
China Construction Bank (H) CN HKD 8,595,543 6,125,373  0.54
Partners Group Holding CH CHF 4,735 6,010,641 0.53
Intermediate Capital Group GB GBP 240,526 5,876,712  0.51
KBC Group BE EUR 86,871 5,792,530  0.51
China International Capital (H) CN HKD 3,346,522 5,594,129  0.49
Abu Dhabi Islamic Bank AE AED 1,567,763 4,953,594  0.43
TPG us usb 76,509 4,786,295  0.42
Hong Leong Bank MY MYR 1,042,494 4,482,281 039
Hong Kong Exchanges & Clearing HK HKD 112,995 4,146,144  0.36
Bank Of Chengdu (A) CN CNY 2,066,847 4,114,629 036
United Overseas Bank (L) SG SGD 181,315 4,050,508 0.35
Hartford Financial Services Group us usD 35,358 3,634,458  0.32
Federal Agricultural Mortgage Non Voting (C) us usb 20,700 3,553,921  0.31
Singapore Exchange SG SGD 434,199 3,421,300 0.30
BOK Financial us usb 33,818 3,342,564 029
Abu Dhabi Commercial Bank AE AED 1,487,758 3,335,333 0.29
AUB Group AU AUD 155,029 2,985,649 026
Mizuho Financial Group P JPY 147,651 2,814,145 0.25
Kinsale Capital Group us usD 7,116 2,792,258 0.24
Metropolitan Bank & Trust PH PHP 1,893,411 2,280,856 0.20
Manulife Financial (CA) CA CAD 77,338 2,080,319 0.18
Comerica us usb 28,096 1,654,923  0.14
China Merchants Bank (H) CN HKD 348,822 1,565,357 0.14
Ageas BE EUR 31,950 1,529,761 0.13
Chailease Holding ™w TWD 331,223 1,427,464  0.12
Bank Of The Philippine Islands PH PHP 620,812 1,409,103  0.12
Sofina BE EUR 5,579 1,253,120 0.11
Coface FR EUR 77,523 1,148,895 0.10
Japan Exchange Group P JPY 81,046 871,222  0.08
L E Lundbergforetagen (B) SE SEK 18,050 819,158  0.07
1,100,144,275 96.09
Real Estate
CBRE Group (A) us usb 55,694 6,735,417 0.59
6,735,417  0.59

A full list of footnotes is given on page 6.

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets
Open Ended Fund
Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 1,387 20,184,469 176
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 1 1,181  0.00
20,185,650 1.76
Securities Admitted to or Dealt on Other Regulated Markets
Financials
Riyad Bank SA SAR 339,837 2,146,088  0.19
SVB Financial Group us usD 26,388 170  0.00
2,146,258  0.19
Fractions 2 000

Total Investments (Cost EUR 865,206,538)

Underlying
exposure EUR

Forward Foreign Exchange Contracts

A-ACC Shares (EUR) (hedged)

Bought EUR Sold SEK at 0.08800352 14/11/2024 31,576
Bought USD Sold EUR at 1.09526445 14/11/2024 56,881
Bought EUR Sold GBP at 1.19458189 14/11/2024 47,731
Bought EUR Sold CAD at 0.66580482 14/11/2024 50,778
Bought EUR Sold JPY at 0.00615023 14/11/2024 20,199
Bought EUR Sold SGD at 0.69941232 14/11/2024 63,870
Bought AED Sold EUR at 4.02486472 14/11/2024 10,286
Bought EUR Sold AED at 0.25154226 14/11/2024 9,551
Bought USD Sold INR at 0.01189232 14/11/2024 79,513
Bought EUR Sold CHF at 1.06594089 14/11/2024 26,302
Bought EUR Sold USD at 0.92069827 14/11/2024 31,856
Bought USD Sold IDR at 0.00006362 14/11/2024 18,644
Bought AED Sold EUR at 3.98303594 14/11/2024 9,264
Bought HKD Sold EUR at 8.40987957 14/11/2024 8,573
Bought EUR Sold AED at 0.24882575 14/11/2024 9,250
Bought EUR Sold AED at 0.24871618 14/11/2024 10,378
Bought EUR Sold HKD at 0.11760088 14/11/2024 33,699

Bought EUR Sold USD at 0.91358166 14/11/2024

A-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.09459290 14/11/2024 16,179,897
Bought EUR Sold SEK at 0.08800352 14/11/2024 993,233
Bought EUR Sold GBP at 1.19458186 14/11/2024 1,459,777
Bought EUR Sold JPY at 0.00615023 14/11/2024 696,944
Bought EUR Sold CAD at 0.66580485 14/11/2024 1,634,483
Bought EUR Sold SGD at 0.69941231 14/11/2024 1,776,806
Bought USD Sold EUR at 1.09526440 14/11/2024 545,622
Bought USD Sold MYR at 0.23266931 14/11/2024 218,164
Bought EUR Sold AUD at 0.61447574 14/11/2024 134,962
Bought USD Sold PHP at 0.01740311 14/11/2024 179,687
Bought USD Sold EUR at 1.09585797 14/11/2024 191,904
Bought EUR Sold USD at 0.92538698 14/11/2024 321,045
Bought USD Sold INR at 0.01189232 14/11/2024 2,849,441
Bought EUR Sold CHF at 1.06594103 14/11/2024 909,815
Bought EUR Sold USD at 0.92198566 14/11/2024 182,297
Bought EUR Sold AED at 0.25100598 14/11/2024 72,946
Bought EUR Sold USD at 0.92069841 14/11/2024 577,917
Bought EUR Sold CNY at 0.12922285 14/11/2024 199,259
Bought AED Sold EUR at 3.98303517 14/11/2024 57,946
Bought USD Sold IDR at 0.00006362 14/11/2024 682,052
Bought INR Sold USD at 84.09000016 14/11/2024 643,699
Bought HKD Sold EUR at 8.42963776 14/11/2024 173,578
Bought USD Sold EUR at 1.08470098 14/11/2024 231,585
Bought USD Sold EUR at 1.08305292 14/11/2024 166,474
Bought USD Sold EUR at 1.08491431 14/11/2024 428,882
Bought USD Sold TWD at 0.03103662 14/11/2024 70,273
Bought EUR Sold USD at 0.91400946 14/11/2024 197,672
Bought EUR Sold AED at 0.24871619 14/11/2024 334,197

Bought EUR Sold HKD at 0.11760088 14/11/2024

Y-ACC Shares (EUR) (hedged)

Bought EUR Sold USD at 0.92544520 14/11/2024 123,833
Bought EUR Sold SEK at 0.08800352 14/11/2024 27,456
Bought USD Sold EUR at 1.09526444 14/11/2024 50,490
Bought EUR Sold GBP at 1.19458171 14/11/2024 41,454
Bought EUR Sold CAD at 0.66580480 14/11/2024 44,100
Bought EUR Sold JPY at 0.00615023 14/11/2024 17,590
Bought EUR Sold SGD at 0.69941225 14/11/2024 48,895
Bought EUR Sold AED at 0.25196436 14/11/2024 9,425
Bought EUR Sold SGD at 0.69878436 14/11/2024 14,696
Bought EUR Sold CHF at 1.06594106 14/11/2024 26,196
Bought USD Sold INR at 0.01189232 14/11/2024 68,340
Bought EUR Sold USD at 0.92069868 14/11/2024 13,994
Bought USD Sold IDR at 0.00006362 14/11/2024 18,617
Bought EUR Sold JPY at 0.00603757 14/11/2024 4,765
Bought HKD Sold EUR at 8.40988227 14/11/2024 7,539

Unrealised % Net
gain/(loss) Assets

EUR

659
478
410
356
343
266

92
33
30
27
0
(3)
(14)
(33)
(68)
(81)
(242)

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

(0.00)

(0.00)

(0.00)

(0.00)

(0.00)

(0.00)

1,087,611 (8,397) (0.00

(6,144) (0.00)

125,892 0.01
20,744 0.00
12,546  0.00
11,842 0.00
11,453 0.00
7,394 0.00
4,583 0.00
4,064 0.00
2,312 0.00
2,289 0.00
1,717 0.00
1,638 0.00
1,060 0.0

925  0.00
257 0.00
97 0.00

5 000
(49) (0.00)
(90) (0.00)
(126) (0.00)
(223) (0.00)
(261) (0.00)
(307) (0.00)
(473) (0.00)
(485) (0.00)
(516) (0.00)
(1,434) (0.00)
(2,609) (0.00)

1,037,626 (7,442) (0.00)

194,803  0.02
640 0.00
573 0.00
424 0.00
356 0.00
309 0.00
299 0.00
203 0.00
49 0.00
48 0.00
27 0.00
25 0.00
0 000
(3) (0.00)
(8) (0.00)
(29) (0.00)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity . . .
Funds Global Financial Services Fund 8 i

Schedule of Investments as at 31 October 2024

Underlying Unrealised % Net
exposure EUR gain/(loss) Assets

EUR
Bought EUR Sold USD at 0.91644570 14/11/2024 13,902 (64) (0.00)
Bought EUR Sold HKD at 0.11760089 14/11/2024 29,269 (210) (0.00)
Bought EUR Sold USD at 0.91358166 14/11/2024 945,641 (7,301) _(0.00)

(4,662) (0.00)

Other Assets and Liabilities (4,301,100) (0.37)

Net Assets 1,144,852,289 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
USA us 57.72
Germany DE 573
France FR 4.52
India IN 4.50
Singapore SG 4.04
Canada CA 3.25
Italy IT 2.97
Ireland IE 2.58
UK GB 2.23
Sweden SE 1.84
Bermuda BM 1.80
Switzerland CH 1.73
China CN 1.52
Indonesia ID 1.41
Japan P 1.40
Belgium BE 0.75
United Arab Emirates AE 0.72
Malaysia MY 0.39
Hong Kong SAR China HK 0.36
Philippines PH 0.32
Australia AU 0.26
Saudi Arabia SA 0.19
Taiwan Area ™w 0.12
Cash and other net liabilities (0.36)
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Funds Global Focus Fund 8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets

Investor (B) SE SEK 28,765 811,488  0.10

Securities Admitted to or Dealt on an Official Stock Exchange
194,954,343  23.41

Energy
Diamondback Energy us uUsD 18,339 325253 039 Real Estate
T 323253 039  CoStar Group us usb 24,738 1,816,254 0.22
1,816,254 0.22
Materials
Shin-Etsu Chemical » PY 129,113 4714958 057 Open Ended Fund
T 4712958 057  Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 856 17,369,874  2.09
Fidelity ILF - The Sterling Fund - AACC-GBP IE GBP 1 488 0.00
Industrials 17,370,362 2.09
Airbus FR EUR 210,076 31,967,547 3.84 o i
General Electric (US) us UsD 126212 21657976 260 Communication Services
Canadian National Railway (CA) cA CAD 151,191 16,388,434 197  Walt Disney us usb 32,936 3,167,120 0.38
Canadian Pacific Kanas (US) CA usD 193,974 14,998,071 1.80 3,167,120 0.38
Norfolk Southern us usD 51,667 13,073,312  1.57 -
Honeywell International us usD 46,491 9,530,679 1.14 Unlisted
Paycom Software us usD 20,471 4,373,038  0.53
111,989,057 1345  Materials
. Farmers Business Network* us usD 81,450 1,691,722 0.20
Information Technology 1,691,722 0.20
Microsoft us usb 86,063 35255727 423 _—
Apple us usb 146,254 33,306,379  4.00
ANSYS us usb 94,224 30,352,241 364  Fractions () (0.00)
Adobe us usb 58,363 28,070,476  3.37
Meta Platforms (A) us usb 33,757 19,165,518  2.30
Micron Technology us usD 169,597 16,924,074 203 Total Investments (Cost USD 724,957,445) 833,598,636 100.10
Alphabet (A) us usb 95,094 16,400,930  1.97 e ——
Broadcom us usb 93,793 15,822,021  1.90
Samsung Electronics (Pref'd) KR KRW 387,129 13,338,476  1.60
Taiwan Semiconductor Manufacturing ™ TWD 425,206 13,262,322 1.59
Accenture (A) IE usD 35,865 12,433,693  1.49 Underlying Unrealised % Net
Infineon Technologies DE EUR 382,102 12,040,966  1.45 exposure USD gain/(loss) Assets
Taiwan Semiconductor Manufacturing ADR ™ usD 61,896 11,722,574  1.41 usD
Alphabet (C) us usb 59,213 10,306,027 1.4
Lam Research us usb 130,303 9,632,017 1.16 .
Workday (A) us Usb 40,488 9610338 115 Forward Foreign Exchange Contracts
Marvell Technology us usD 116,290 9,289,264  1.12
Teradata uUs uUsD 277,576 8951813 107 A-ACC Shares (EUR) (hedged)
STMicroelectronics CH EUR 308,179 8,374,785 1.01  Bought USD Sold JPY at 0.00673395 14/11/2024 2,116,816 53348  0.01
Renesas Electronics P IPY 539,873 7,193,356 086  Bought USD Sold KRW at 0.00074170 14/11/2024 1,452,412 32,612 0.00
Cisco Systems us usb 123,437 6,806,323 0.82  Bought USD Sold CAD at 0.72885873 14/11/2024 1,772,767 26,493 0.00
NVIDIA us usb 45,675 6,089,846 073  Bought USD Sold GBP at 1.30748630 14/11/2024 1,617,814 26,480  0.00
Salesforce.com us usb 17,136 5,009,069 0.60  Bought USD Sold DKK at 0.14679408 14/11/2024 871,279 6,946  0.00
Amphenol (A) us usb 63,942 4303917 052  Bought USD Sold CHF at 1.16714646 14/11/2024 438,347 4,002 0.00
Murata Manufacturing P PY 131,643 2,284014 027  Bought USD Sold SEK at 0.09520900 14/11/2024 84,556 1,427 0.00
Oracle us usb 6,281 1,059,726 0.13  Bought EUR Sold USD at 0.92168532 14/11/2024 1,138,675 1,231 0.00
347,005,892 4167  Bought USD Sold INR at 0.01189232 14/11/2024 1,469,933 546 0.00
Bought USD Sold HKD at 0.12874558 14/11/2024 551,051 392 0.00
. : Bought USD Sold IDR at 0.00006362 14/11/2024 508,925 94) (0.00
Consumer Discretionary Bought CHF Sold USD at 0.85909448 11/11//2024 223,258 (1,‘§25§ Eo.oog
Amagzon.com us  usb 163,110 30400489 3.65  Bought USD Sold EUR at 1.08304680 14/11/2024 1,096,678 (3,126) (0.00)
Mercadolibre =~ ur  UsD 4221 8,564,551 1.05  Boyght EUR Sold USD at 0.91386210 14/11/2024 999,494 (7,412) (0.00)
Alibaba Group Holding ADR CN  UsD 58,645 5729,030 069 Bought USD Sold TWD at 0.03103662 14/11/2024 1,510,856 (11,091) (0.00)
Alibaba Group Holding (CN) CN  HKD 383,012 4,659,248 056 Bought EUR Sold USD at 0.91360077 14/11/2024 78,052,692 (600,973) (0.07)
Sony Group P IPY 261,571 4,583,059  0.55
LVMH Moet Hennessy Louis Vuitton FR EUR 5,625 3,723,954 045 _ (470.644) (0.06)
Burberry Grou GB GBP 275,623 2,777,738 0.33
Mobne?'e Glol?al () IL UsD 159,425 2,198.465 026 E-ACC Shares (EUR) (hedged)
62636534 752  Bought USD Sold JPY at 0.00673395 14/11/2024 247,391 6,235  0.00
Bought USD Sold KRW at 0.00074170 14/11/2024 205,139 4,606 0.00
Bought USD Sold CAD at 0.72885873 14/11/2024 262,763 3,927 000
Consumer Staples Bought USD Sold GBP at 1.30748631 14/11/2024 188,848 3091 0.00
Estee Lauder (A) us usb 139,551 9,691,809  1.16  pought USD Sold DKK at 0.14679408 14/11/2024 121,793 971 0.00
Diageo cB GBP 116,453 3,593,954 043 g5 ght USD Sold CHF at 1.16714643 14/11/2024 58,292 532 0.00
Unilever cB EUR 55,827 3,407,563 041 g5 ght USD Sold SEK at 0.09520903 14/11/2024 11,095 187 0.00
Nestle CH CHF 21,824 2056985 0.25  poght DKK Sold USD at 6.90171296 14/11/2024 20,444 105 0.00
18,750,311 2.25  Bought USD Sold INR at 0.01189232 14/11/2024 198,085 74 000
Bought USD Sold HKD at 0.12874558 14/11/2024 72,908 52 0.00
Healthcare Bought USD Sold IDR at 0.00006362 14/11/2024 56,184 (10) (0.00)
Boston Scientific us usD 172,139 14,445,918 1.73  Bought CHF Sold USD at 0.85909447 14/11/2024 29,915 (191) (0.00)
Danaher us UsD 34788 8604053 103  Bought EUR Sold USD at 0.91386213 14/11/2024 113,146 (839) (0.00)
Veeva Systems (A) us UsD 40.204 8448559 101  Bought USD Sold TWD at 0.03103662 14/11/2024 166,142 (1,220) (0.00)
AstraZeneca (GB) GB GBP 55,266 7,850,553  0.94 Bought EUR Sold USD at 0.91360077 14/11/2024 10,283,047 79,175) (0.01
HCA Healthcare us usb 21,534 7,750,631 093 (61,655) (0.01)
UnitedHealth Group us usb 12,998 7,359,853  0.88 —
Novo Nordisk (B) (DK) DK DKK 65,399 7264227 087  Y.ACC Shares (EUR) (hedged)
Sartorius Stedim Biotech FRoER 22842 4545754 0.55  oyght USD Sold JPY at 0.00673395 14/11/2024 403,159 10,160  0.00
66,269,548 7.96  Bought USD Sold KRW at 0.00074170 14/11/2024 299,764 6,731 0.00
Bought USD Sold CAD at 0.72885873 14/11/2024 365,383 5460  0.00
Financials Bought USD Sold GBP at 1.30748629 14/11/2024 305,784 5005 0.00
Berkshire Hathaway (B) us usD 88,723 40,286,375  4.84 Bought EUR Sold USD at 0.92500605 14/11/2024 741,941 3,478 0.00
Visa us usD 133511 38834487 4.66 Bought USD Sold DKK at 0.14679407 14/11/2024 168,308 1,342 0.00
Aon (A) us UsD 46,800 17319.602 208  Bought USD Sold CHF at 1.16714651 14/11/2024 82,812 756 0.00
Arthur J Gallagher us usD 55,411 15,748,817  1.89 Bought USD Sold SEK at 0.09520899 14/11/2024 16,984 287 0.00
HDFC Bank IN INR 748,550 15,408,513  1.85 Bought USD Sold INR at 0.01189232 14/11/2024 336,479 125 0.00
Muenchener Rueckversicherungs-Gesellschaft DE EUR 26,797 13,679,746  1.64  Bought USD Sold HKD at 0.12874558 14/11/2024 111,389 79 0.00
Intercontinental Exchange us usb 84,621 13,296,488 1.0 ~ Bought USD Sold IDR at 0.00006362 14/11/2024 90,659 (17) (0.00)
S&P Global us USsD 21292 10,295,389  1.24 Bought CHF Sold USD at 0.85909448 14/11/2024 39,227 (250) (0.00)
MasterCard (A) us usD 14:599 7:344:767 0.88 Bought EUR Sold USD at 0.91571988 14/11/2024 250,841 (1,354) (0.00)
SCOR FR EUR 290,730 6,234,000 0.75 Bought USD Sold TWD at 0.03103662 14/11/2024 270,659 (1,987) (0.00)
Bank Negara Indonesia Persero (L) D IDR 12,948,223 4,322,919 052 Bought EUR Sold USD at 0.91360077 14/11/2024 15,771,550 121,434 0.01
Shift4 Payments (A) us usb 45,221 4,100,660  0.49 (91,619) (0.01)
HDFC Bank ADR IN usb 59,940 3,786,423  0.45 -
MSCI us usb 6,051 3,484,669  0.42

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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FUndS GIObGI FOCUS Fund - continued

Schedule of Investments as at 31 October 2024

Market Value % Net

USD Assets
Other Assets and Liabilities (179,867) (0.02)
Net Assets 832,794,851 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 67.52
France FR 5.58
Canada CA 3.77
Ireland IE 3.58
Germany DE 3.09
Taiwan Area ™w 3.00
India IN 2.30
Japan P 2.25
UK GB 212
Korea KR 1.60
Switzerland CH 1.25
China CN 1.25
Uruguay uy 1.03
Denmark DK 0.87
Indonesia ID 0.52
Israel IL 0.26
Sweden SE 0.10

Cash and other net liabilities (0.10)



Fidelity
Funds

Global Industrials Fund

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code  Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Genuine Parts Co us usb 4825 5095782 085
13,674,484  2.28
Energy
Exxon Mobil Us  UusD 223869  24,183921 403 Open Ended Fund
Shell GB GBP 418339 12,781,407 2.13  Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 407 7,600,417 1.27
TotalEnergies FR EUR 176,066 10,106,188  1.68 7,600,417 1.27
Chevron us usb 53,751 7,332,654 122 _—
Marathon Petroleum us usb 42,652 5,707,363 095  gecyrities Admitted to or Dealt on Other Regulated Markets
Targa Resources us usD 35,695 5,496,446  0.92
Cheniere Energy us usD 28,102 4,956,224 0.83 Energy
Canadian Natural Resources (CA) CA CAD 157,174 4,916,866 0.82
Diamondback Energy A us UsD 28,894 4691118 078  Saudi Arabian Oil SA SAR 572,756 3,792,563 0.63
Schlumberger (US) us UsD 106,282 3934305 066  Reliance Industries (UK) GDR IN usb 54022 3,114,837 052
Enbridge CA CAD 96,190 3,577,409  0.60 6,907,400 1.15
Baker Hughes us usb 86,253 3,010,157  0.50
TechnipFMC GB usb 118,071 2,908,003  0.48
Cenovus Energy CA CAD 189,478 2,769,517 0.6  Fractions (2) (0.00)
Golar LNG (US) BM usb 71,272 2,392,146 0.40
Galp Erevgia S ER 115720 1eréo; 031 Total Investments (Cost EUR 523,445,226) — ws00512 10050
China Petroleum & Chemical (H) CN HKD 3,360,000 1,738,364 029 -
Harbour Energy GB GBP 526,087 1,722,974  0.29
EQT us usb 48,811 1,674,689 028
Energean GB GBP 140,153 1,670,643  0.28 ) )
SBM Offahore NL EUR 94.627 1,586,895 0.26 Underlying  Unrealised % Net
NOV us UsD 103,490 1475569 0.25 exposure EUR  gain/(loss) Assets
HF Sinclair us usD 40,481 1,429,904  0.24 EUR
Var Energi NO  NOK 449,293 1,297,049 022
TGS Nopec Geophysical NO NOK 126,696 1,057,565 0.18 Forward Foreign Exchange Contracts
Permian Resources (A) us usb 66,789 840,015 0.14
John Wood Group GB GBP 415,517 622,820  0.10 .
Gazprom* RU usb 220,286 2 ogp AWACC Shares (CZK) (hedged)
Nowotok Joint Stock* RU RUB 22310 0 ooo  Bought EUR Sold JPY at 0.00615023 14/11/2024 24,219 412 0.00
’ Bought EUR Sold GBP at 1.19458203 14/11/2024 30,321 261 0.00
117,930,856 19.64  Boyght EUR Sold CAD at 0.66580478 14/11/2024 27,637 194 0.00
Bought EUR Sold AUD at 0.61447574 14/11/2024 8,216 141 0.00
Materials Bought EUR Sold CZK at 0.03965815 14/11/2024 4,604 21 0.00
Linde us usb 32,542 13,781,720 230  Bought CZK Sold EUR at 25.32806867 14/11/2024 362,515 0 0.00
RPM International us uUsD 98,691 11,584,415 193  Bought CZK Sold EUR at 25.29381009 14/11/2024 10,252 (14) (0.00)
Lundin Gold CA CAD 519,258 11,509,116 1.92  Bought EUR Sold USD at 0.91400928 14/11/2024 8,931 (65) (0.00)
Agnico Eagle Mines (Canada) CA CAD 123,462 9,846,262 1.64  Bought AUD Sold EUR at 1.61562787 14/11/2024 8,418 (202) (0.00)
Smurfit WestRock IE uUsD 200,828 9,589,147 1.60  Bought EUR Sold USD at 0.91358165 14/11/2024 220,229 (1,700) (0.00)
Anglo American (UK) GB GBP 323,386 9,196,353  1.53 (952) (0.00)
FUCHS PETROLUB (Pref'd) DE EUR 210,608 9,018,237  1.50
BHP Group AU AUD 321,861 8,205,288  1.37 .
Corteva us usb 144,943 8,195,688  1.36 A-ACC Shares (PLN) (hedged)
Kansai Paint » Py 543 348 127454 135  Bought EUR Sold JPY at 0.00615023 14/11/2024 24,226 412 000
DuPont de Nemours Us USD 10597 6121915 135  Bought EUR Sold GBP at 1.19458203 14/11/2024 30,321 261 0.00
NOF » oy 527177 7865558 131  Bought EUR Sold CAD at 066580478 14/11/2024 27,637 194  0.00
Arkoma " EUR 79,876 6418045 107  Bought EUR Sold AUD at 0.61590075 14/11/2024 8,277 161 0.00
Southern Copper (US) Us USD 18923 4935110 082  Bought EUR Sold AUD at 0.61447574 14/11/2024 8,216 141 0.00
pp
Worthington Steel Us 0SD 127,204 4511955 075  Bought EUR Sold AUD at 0.61033786 14/11/2024 8,458 87 0.0
160 AU AUD 927786 2908055 (04  Bought EUR Sold PLN at 0.23009175 14/11/2024 4,729 11 000
Champion Iron AU AUD 278 008 2720673 045  Bought EUR Sold PLN at 0.22960226 14/11/2024 8,126 2 000
' L2 Bought PLN Sold EUR at 4.35365863 14/11/2024 9,325 (6) (0.00)
136,543,916 22.74  Boyght PLN Sold EUR at 4.34485621 14/11/2024 4,626 (12) (0.00)
. Bought PLN Sold EUR at 4.32431051 14/11/2024 4,694 (35) (0.00)
Industrials Bought GBP Sold EUR at 0.83367747 14/11/2024 5,158 (65) (0.00)
Union Pacific us usb 86,027 18,451,066 3.07  Bought AUD Sold EUR at 1.63405514 14/11/2024 8,384 (107) (0.00)
FedEx us usb 65,013 16,536,222 2.75  Bought AUD Sold EUR at 1.61956048 14/11/2024 8,397 (181) (0.00)
Rolls-Royce Holdings GB GBP 2,523,914 16,011,648 2.67  Bought EUR Sold USD at 0.91358165 14/11/2024 220,229 (1,700) (0.00)
csx us usb 498,085 15,524,746 2.59  Bought PLN Sold EUR at 4.31061302 14/11/2024 360,807 (3,791) (0.00)
Siemens Energy DE EUR 386,140 14,491,818  2.41 (4,628) (0.00)
Jacobs Solutions us usb 107,351 13,909,056  2.32 _—
WW Grainger us usb 12,767 12,989,353 2.16
XPO us usD 104,692 12,813,323 213 Other Assets and Liabilities (2,992,545) (0.50)
Stanley Black & Decker us usb 137,118 11,790,846  1.96
Legrand FR EUR 107,676 11,155,273  1.86 Net Assets 600,502,387 100.00
Amentum Holdings us usb 388,742 10,777,506  1.79 -
Atmus Filtration Technologies us usD 299,046 10,648,547 1.77
Komatsu P IPY 426,054 10,129,560  1.69
Airbus FR EUR 68,726 9,632,581  1.60
Carlisle us usb 24,261 9,452,088  1.57
L3Harris Technologies us UsD 41,775 9,449,646  1.57 GEOGRAPHICAL SPLIT
Daimler Truck Holding DE EUR 246,709 9,377,402 1.56
Canadian National Railway (CA) CA CAD 85,055 8,491,860 1.41
MSC Industrial Direct us usD 115,232 8,470,737  1.41 Country Country Code % Net Assets
TKH Group NL EUR 212,726 7,934,693 132
Rockwell Automation us usD 25,493 6,273,425 1.04 USA us 55.19
Nabtesco P PY 410,681 6,099,100 102  France R 7.91
RXO us usb 220,173 5805990 097 UK GB 7.48
Safran FR EUR 27,577 5,730,437 095  Canada CA 7.21
Daikin Industries P JPY 49,214 5,417,850 0.90 Japan P 7.16
FANUC P IPY 219,915 5329235 089  Germany DE 5.48
1.B. Hunt Transport Services us usD 31,411 5,285,794  0.88 Ireland IE 2.86
Forbo Holding CH CHF 5,186 4,685,234 078  Australia AU 231
Teleperformance FR EUR 45,906 4,448,251 0.74 Netherlands NL 1.59
General Electric (US) us usD 24,497 3,871,881  0.64 Switzerland CH 0.78
290,985,168 48.46  Saudi Arabia SA 0.63
India IN 052
Information Technology Bermuda BM 0.40
Teledyne Technologies Us  USD 41,060 17,348,330  2.89 Egr't‘:'ggl ”;? g;?
Trimble us usb 224534 125099435 208 7 N 029
29,858,273 497  pygsia RU 0.00
Cash and other net liabilities (0.50)
Consumer Discretionary
ka us usb 251,795 8,578,702  1.43

* Security with price determined by the Directors.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Funds Global Low Volatility Equity Fund *

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net
USD Assets

Code Ccy Nominal

Securities Admitted to or Dealt on an Official Stock Exchange

Energy

Cheniere Energy us usb 308
Exxon Mobil us usb 448
Galp Energia PT EUR 2,527
TotalEnergies FR EUR 662
Phillips 66 us usb 168
Marathon Petroleum us usb 128
Utilities

Southern us usb 773
Kansai Electric Power Co P JPY 4,338
Entergy us usb 413
Public Service Enterprise Group us usb 660
Pacific Gas and Electric us usD 2,737
American Electric Power us usb 548
PPL us usb 1,578
FirstEnergy us usb 1,203
Sempra Energy us usb 404
NextEra Energy us usb 293
Materials

CF Industries Holdings us usb 634
Linde us usb 108
CRH us usb 440
Air Liquide FR EUR 229
Industrials

Waste Connections (US) CA usb 392
Hitachi ip JPY 2,666
Northrop Grumman us usb 128
Leidos Holdings us usb 343
BAE Systems GB GBP 3,538
Lockheed Martin us usb 103
Wolters Kluwer NL EUR 319
General Dynamics us usb 180
CH Robinson Worldwide us usb 495
ITOCHU P JPY 665
AMETEK us usb 151
SITC International Holdings HK HKD 7,263

Information Technology

Amphenol (A) us usb 1,054
Motorola Solutions us usb 156
SAP DE EUR 297
Fujitsu P JPY 3,335
International Business Machines us usb 298
Microsoft us usb 149
GoDaddy (A) us usb 357
Roper Technologies us usb 103
PTC us usb 296
CGlI CA CAD 494
FUJIFILM Holdings ip JPY 2,276
Cisco Systems us usb 955
Alphabet (A) us usb 287
Teledyne Technologies us usb 107
VeriSign us usb 275
Arista Networks us usb 101
Ccbw us usb 204
TIS ip JPY 1,548
Gen Digital us usb 1,298
Gartner us usb 69
Apple us usb 143
Scout24 DE EUR 293
Oracle us usb 136

Consumer Discretionary

Pan Pacific International Holdings P JPY 2,369
X us usb 520
O'Reilly Automotive us usb 48
McDonald's us usb 171
Yum! Brands us usb 323
Compass Group GB GBP 744

Consumer Staples

Walmart us usb 978
Monster Beverage us usD 1,118
Philip Morris International us usD 443
Coca-Cola us usb 878
Procter & Gamble us usb 346
Colgate-Palmolive us usb 589
Danone FR EUR 759
Kao ip JPY 1,200
Kenvue us usD 2,259
J.M. Smucker us usb 455
Clorox us usb 322
Nissin Food Holdings P JPY 1,897
Unilever GB GBP 812

A full list of footnotes is given on page 6.

59,063
52,502
42,990
41,230
20,429
18,599

234,813

70,856
69,322
63,711
58,887
55,689
54,116
51,739
50,786
33,926
23,287

532,319

51,793
49,778
41,933
41,012

184,516

69,768
66,690
64,993
63,213
56,897
56,502
53,539
53,154
51,297
32,715
27,732
20,539

617,039

70,962
70,076
69,330
64,006
61,755
60,892
60,038
55,938
55,041
54,882
53,960
52,636
49,495
48,873
48,660
39,070
38,739
38,468
37,767
35,054
32,676
25,178
22,905

1,146,401

58,643
58,631
55,682
50,106
42,790
24,074

289,926

80,501
59,256
58,988
57,692
57,587
55,545
54,117
52,663
51,863
51,850
51,540
50,995
49,407

0.81
0.72
0.59
0.57
0.28
0.26

3.23

0.97
0.95
0.88
0.81
0.77
0.74
0.71
0.70
0.47
0.32

7.32

0.71
0.68
0.58
0.56

2.54

0.96
0.92
0.89
0.87
0.78
0.78
0.74
0.73
0.71
0.45
0.38
0.28

8.48

0.98
0.96
0.95
0.88
0.85
0.84
0.83
0.77
0.76
0.75
0.74
0.72
0.68
0.67
0.67
0.54
0.53
0.53
0.52
0.48
0.45
0.35
0.31

15.76

0.81
0.81
0.77
0.69
0.59
0.33

3.98

111
0.81
0.81
0.79
0.79
0.76
0.74
0.72
0.71
0.71
0.71
0.70
0.68

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Tyson Foods (A) us usb 829 48,828  0.67
Beiersdorf DE EUR 354 47,657  0.65
Keurig Dr Pepper us usD 1,385 45,838  0.63
Albertsons Cos us usD 2,340 42,569  0.59
Constellation Brands (A) us usb 181 42,346  0.58
Bunge Global us usb 472 39,958  0.55
Heineken (BR) NL EUR 461 37,821 052
Costco Wholesale us usD 34 29,258  0.40
1,066,279 14.65
Healthcare
ucB BE EUR 486 93,348  1.28
Boston Scientific us usD 864 72,465  1.00
Eli Lilly us usb 85 71576 0.98
UnitedHealth Group us usD 119 67,140 0.92
Argenx NL EUR 113 66,690  0.92
AstraZeneca (GB) GB GBP 469 66,640  0.92
Gilead Sciences us usD 732 65,126  0.90
Merck us usb 601 61,528 0.85
United Therapeutics us usD 161 59,555  0.82
AbbVie us usb 290 59,331  0.82
Incyte us usb 751 55,826 0.77
Regeneron Pharmaceuticals us usD 66 54,332  0.75
Hologic us usb 663 53,715 0.74
Cigna Group us usb 166 53,471 0.73
Novo Nordisk (B) (DK) DK DKK 481 53,445 0.73
Cencora us usD 227 52,223 0.72
McKesson us usb 103 52,199 0.72
Vertex Pharmaceuticals us usD 107 50,910 0.70
Molina Healthcare us usD 134 43,201 0.59
GSK GB GBP 2,337 41,865 058
Humana us usD 142 37,378  0.51
Centene us usD 586 36,477  0.50
Elevance Health us usD 82 33,910 047
Becton Dickinson us usD 104 24,380 0.34
Royalty Pharma (A) us usb 894 24,252  0.33
1,350,983 18.57
Financials
Marsh & Mclennan us usD 298 65,628  0.90
Travelers us usD 241 60,058 0.83
United Overseas Bank (L) SG SGD 2,457 59,601 0.82
BOC Hong Kong Holdings HK HKD 17,907 58,343  0.80
Brown & Brown us usD 553 58,205 0.80
Arthur J Gallagher us usb 201 57,144  0.79
Chubb CH usb 196 55,551 0.76
MasterCard (A) us usb 107 54,033 0.74
iShares Edge MSCI World Min Volatility UCITS ETF IE usb 777 52,375 072
Arch Capital Group BM usD 497 50,126  0.69
Visa us usb 170 49,484  0.68
Singapore Exchange SG SGD 5,670 48,505  0.67
Sampo (A) FI EUR 1,035 45,750  0.63
Sumitomo Mitsui Financial Group P JPY 2,010 42,461 0.58
Assurant us usD 117 22,704  0.31
Hartford Financial Services Group us usD 191 21,287 0.29
Mizuho Financial Group P JPY 765 15,824 0.22
817,079 11.23
Real Estate
CK Asset Holdings HK HKD 9,431 38,585 053
Sino Land HK HKD 11,936 11,939 0.16
50,524  0.69
Communication Services
T-Mobile (US) us usb 351 78,991  1.09
Deutsche Telekom DE EUR 2,352 71,030 0.98
AT&T us usb 2,752 61,536  0.85
Koninklijke KPN NL EUR 13,003 50,725 0.70
Verizon Communications (US) us usD 1,168 49,743  0.68
Elisa (A) FI EUR 997 47,353  0.65
HKT Trust and HKT HK HKD 31,501 39,111 0.54
Infrastrutture Wireless Italiane IT EUR 2,568 28,859  0.40
427,348  5.87
Securities Admitted to or Dealt on Other Regulated Markets
Consumer Staples
Kerry Group (A) (IE) IE EUR 383 38,068  0.52
38,068 0.52
Financials
Cboe Global Markets us usD 370 78,680 1.08
CaixaBank ES EUR 11,146 67,644 093
AlIB Group IE EUR 7,105 37,751 052
184,075 2.53
Fractions (9) (0.00)
Total Investments (Cost USD 5,894,670) 6,939,361 95.37

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Schedule of Investments as at 31 October 2024

Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb

Forward Foreign Exchange Contracts

A-MINCOME (G) Shares (SGD) (SGD/USD hedged)
Bought SGD Sold USD at 1.30656042 14/11/2024 116,336 (1,346) (0.02)
(1,346) (0.02)

Other Assets and Liabilities 338,003  4.65
Net Assets 7,276,018 100.00
GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
USA us 62.97
Japan P 7.50
UK GB 3.28
Germany DE 2.93
Netherlands NL 2.87
Hong Kong SAR China HK 2.32
France FR 1.87
Ireland IE 176
Canada CA 1.71
Singapore SG 1.49
Belgium BE 1.28
Finland FI 1.28
Spain ES 0.93
Switzerland CH 0.76
Denmark DK 0.73
Bermuda BM 0.69
Portugal PT 0.59
Italy IT 0.40
Cash and other net assets 4.63
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Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code  Ccy Nominal EUR Assets
- . - Trainline GB GBP 30,296,745 139,717,879  0.62
Securities Admitted to or Dealt on an Official Stock Exchange Rakuten (Tokyo) P Py 13694 340 74821133 033
Energy Ubisoft Entertainment FR EUR 4,230,302 57,680,166  0.26
Just Eat Takeaway.com NL EUR 4,972,022 52,081,933 0.23
Baker Hughes ) us usb 8,429,386 294178421  1.32  \opjleye Global (A) It usD 3,020,130 38,360,134 0.17
TGS Nopec Geophysical NO NOK 11,119,192 92,814,827 0.42 m
Viridien R EUR 642,418 24,620,687  0.11 _ 4789,515,081 1245
_ AN618935 184 consumer Staples
Industrials Ocado Group GB GBP 6,343,411 26,149,325  0.12
Teleperformance FR EUR 2,448,339 237,244036 1.06 _ 26149325 012
Rolls-Royce Holdings GB GBP 28,698,709 182,063,927  0.81 . .
Samsung C&T KR KRW 2215664 172,420,799 077  Financials
Siemens Energy DE EUR 3,665,982 137,584,319 062  Adyen NL EUR 260,136 365,855,538  1.64
Acuity Brands us usD 387,824 107,759,890  0.48 Fidelity National Information Services us usb 3,542,953 295,001,385  1.32
Full Truck Alliance ADR CN usb 9,727,834 80,102,109  0.36 Visa us usb 1,033,979 277,013,525  1.24
Ushio P JPY 5,171,312 65,346,455  0.29 CME Group us usb 846,810 175,781,108  0.79
Concentrix us usD 1,403,895 55,822,219  0.25 Worldline FR EUR 21,027,147 134,994,286  0.60
WNS Holdings IN usD 1,217,978 54,498,816  0.24 Wise (A) GB GBP 9,495,496 79,433,838  0.36
Genpact us usD 1,516,248 53,641,991 0.24 1,328,079,680 5.94
Nabtesco P IPY 2,928,949 43,498,406 0.19 —_—
THK P PY 2,554,990 38676917 0.17  Real Estate
1,228,659,884 549  Crown Castle REIT us usb 3,009,245 300,481,083  1.34
KE Holdings ADR CN usD 13,384,268 272,443,950  1.22
Information Technology 572,925,033  2.56
Taiwan Semiconductor Manufacturing W TWD 51,038,165 1,466,240,742  6.56 -
hope US US> irrées toozosges 4 Open Ended Fund
pple ,781, ,002,938, . o
Telefonaktiebolaget LM Ericsson (B) SE SEK 101804695 780,810,195 349  delity ILF-The US Dollar Fund - AACC-USD IE usb 4535 84,707,140 038
Alphabet (A) us usD 4,840,544 768,949,862 3.44 84,707,140  0.38
Texas Instruments us usD 3,312,645 617,829,609  2.76
Autodesk us usD 2,119,776 558,772,012 250 Communication Services
Cisco Systems us usD 10,768,401 546,900,410  2.45 Walt Disney us usD 1,950,440 172,749,747  0.77
Workday (A) us usb 2,276,149 497,620,701  2.23 Universal Music Group NL EUR 6,942,655 160,236,469  0.72
Microchip Technology us usD 7,227,012 486,926,452  2.18 SK Telecom KR KRW 3,475,573 131,366,568  0.59
Samsung Electronics KR KRW 7,432,143 290,979,373 1.30 Warner Music Group (A) us usD 4,206,119 125,598,606 0.56
Silergy CN  TWD 19,801,345 282,219,698  1.26 T 589,951,390  2.64
ANSYS us usD 946,098 280,709,717  1.26 _—
ASMPT HK HKD 27,982,918 280,428,584  1.25 e .
Accenture (A) E USD ’869:748 277:723:492 124 Securities Admitted to or Dealt on Other Regulated Markets
Skyworks Solutions us usD 3,092,716 248,710,574  1.11 . .
Samsung Electronics (Pref'd) KR KRW 7738422 245579675 110 Consumer Discretionary
Corning us usD 5,464,516 241,240,054 1.08 Amadeus IT Group ES EUR 3,079,859 205,118,584 0.92
Salesforce.com us usb 874,991 235,587,531 1.05 205,118,584  0.92
Lam Research us usb 3,352,708 228,269,517  1.02 -
Cognizant Technology Solutions (A) us usb 3,144,792 220,138,363  0.98
Elastic us usb 2,812,825 208,040,793  0.93 Fractions 6 0.00
Intel us usb 10,135,403 202,157,324  0.90
VeriSign us usb 1,210,363 197,301,400  0.88 -
Qorvo us usD 2,884,805 191,151,293 0.85  Total Investments (Cost EUR 19,647,249,336) 22,362,924,538 100.01
BE Semiconductor Industries NL EUR 1,828,702 179,103,064  0.80 -
Juniper Networks us usb 4,979,888 178,587,083  0.80
Informatica (A) us usb 6,605,868 169,877,386  0.76
Zoom Video Communications (A) us usD 2,397,334 165,784,147  0.74 X .
Trimble us usb 2,794,552 155,699,099  0.70 Underlying  Unrealised % Net
SAP DE EUR 696,793 149,671,055  0.67 exposure EUR  gain/(loss) Assets
Autohome (A) ADR CN usb 5577,081 144,756,537  0.65 EUR
Procore Technologies us usD 2,301,723 139,010,819  0.62
Ciena us usb 2,328,753 137,340,079  0.61 .
Temenos CH  CHF 2069027 131563421 g9 | orword Foreign Exchange Contracts
Ulvac P IPY 2,962,150 126,784,311  0.57
Murata Manufacturing P IPY 7746680 123796511 055 A-ACC Shares (CZK) (hedged)
Renesas Electronics s Y 9982880 122514073 055  Bought USD Sold KRW at 0.00074170 14/11/2024 26,141 587  0.00
Akamai Technologies Us USD 1264797 118394908 053  Bought EUR Sold SEK at 0.08800350 14/11/2024 20,439 427 0.00
Dassault Systemes FR EUR 3697857 116334594 052  Bought EUR Sold JPY at 0.00615023 14/11/2024 21,839 371 0.00
DXC Technology us USD 5763399 108717367 049  Bought EUR Sold GBP at 1.19458196 14/11/2024 30,202 260 0.00
Adobe us USD 235846 104478586 047  Bought EUR Sold USD at 0.92500609 14/11/2024 49,901 234 0.00
Arrow Electronics us USD 838399 93747513 (042  Bought EUR Sold USD at 0.92463322 14/11/2024 52,663 226  0.00
STMicroslectronics cH EUR 3,168,871 79301003 035  Bought EUR Sold SEK at 0.08745342 14/11/2024 10,198 148 0.00
LY Corp P IPY 31106302  77.942377 035  Bought USD Sold KRW at 0.00074166 14/11/2024 5,891 132 0.00
Sage Group GB  GBP 6675225 76674704 034  Bought EUR Sold SEK at 0.08759828 14/11/2024 8,034 130 0.00
Kingdee International Software Group CN  HKD 73,789,831 70,819,754 032  Bought EUR Sold SEK at 0.08792554 14/11/2024 5233 105 0.00
Nutanix (A) us usD 1,179,009 68,251,578  0.31 Bought EUR Sold GBP at 1.19901972 14/11/2024 8,409 104  0.00
TripAdvisor us usD 4,496,956 65,754,071 0.29 Bought EUR Sold JPY at 0.00612933 14/11/2024 7,395 100 0.00
SUMCO Ip IPY 7,438,327 65,133,319 0.29 Bought EUR Sold JPY at 0.00614062 14/11/2024 6,057 93 0.00
Alphawave IP Group GB GBP 46,650,076 61,577,311 0.28 Bought EUR Sold USD at 0.92538726 14/11/2024 14,455 74 0.00
Five9 us usD 2,215,614 61,058,489  0.27 Bought USD Sold KRW at 0.00073079 14/11/2024 9,861 73 0.00
Nice ADR IL usD 372,047 60,218,997  0.27 Bought EUR Sold USD at 0.92190970 14/11/2024 49,349 65 0.00
Glodon (A) CN CNY 31,411,144 57,509,549  0.26 Bought EUR Sold GBP at 1.19418525 14/11/2024 7,225 60  0.00
PagerDuty us usD 3,373,703 56,989,708  0.25 Bought CZK Sold EUR at 25.35442234 14/11/2024 53,005 55  0.00
ams-OSRAM AT CHF 6256691 55594178 025  Bought EUR Sold USD at 0.92191295 14/11/2024 38,393 51 0.00
PTC Us USD 282211 48264655 022  Bought EUR Sold USD at 0.92198554 14/11/2024 30,567 43 0.00
Vnet Group ADR CN  USD 50456535 15220151 007  Bought EUR Sold HKD at 0.11930938 14/11/2024 5,934 43 0.00
Woltspeed Us USD 1074848 13320518 006  Bought EUR Sold USD at 0.92354324 14/11/2024 13,626 42 000
Trustpilot Group GB  GBP 5722758 10939556 005  Bought USD Sold KRW at 0.00072792 14/11/2024 9,919 34 000
AEM Holdings G SGD 11,436,681 10277589 005  Bought EUR Sold CHF at 1.06860972 14/11/2024 7,667 27 0.00
wiston W L3 00 e EUR Sald CHF at 1.06760000 14y 11/2024 5109 2 000
oug o at 1. 3 .
_15,126,200,480 67.65 g i CZK Sold EUR at 25.34343819 14/11/2024 35,260 21 0.00
. . Bought USD Sold TWD at 0.03134010 14/11/2024 7,738 18  0.00
Consumer Discretionary Bought CZK Sold EUR at 25.34907623 14/11/2024 19,946 17 0.00
Amazon.com us usb 4,895,999 840,486,785 376  Bought EUR Sold CHF at 1.06930435 14/11/2024 2,449 10 0.00
Alibaba Group Holding ADR CN usD 6,416,491 577,348,378  2.58 Bought EUR Sold HKD at 0.11862418 14/11/2024 4,702 7 0.00
Electronic Arts us usb 2,432,628 338,892,038 152  Bought CZK Sold EUR at 25.32806878 14/11/2024 757,744 1 0.00
NetEase CN HKD 12,310,731 182,172,296 081  Bought USD Sold TWD at 0.03124727 14/11/2024 9,160 (6) (0.00)
Trip.com Group ADR CN usD 2,982,598 177,453,254 079  Bought CHF Sold EUR at 0.93790545 14/11/2024 7,677 (10) (0.00)
WPP (GB) GB GBP 16,823,112 162,221,047 073 Bought CHF Sold EUR at 0.93773443 14/11/2024 8,211 (12) (0.00)
Deliveroo Holdings (A) GB GBP 90,815,925 148,284,038 0.66  Bought EUR Sold USD at 0.92037987 14/11/2024 43,917 (15) (0.00)

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Underlying Unrealised % Net Underlying Unrealised % Net
exposure EUR gain/(loss) Assets exposure EUR gain/(loss) Assets
EUR EUR
Bought EUR Sold IPY at 0.00603758 14/11/2024 9,721 (16) (0.00)  Bought EUR Sold USD at 0.91800142 14/11/2024 52,019 (152) (0.00)
Bought EUR Sold USD at 0.91800093 14/11/2024 9,851 (29) (0.00)  Bought SGD Sold EUR at 1.42724503 14/11/2024 25,924 (153) (0.00)
Bought CZK Sold EUR at 25.29381894 14/11/2024 21,820 (29) (0.00)  Bought EUR Sold HKD at 0.11797958 14/11/2024 42,050 (167) (0.00)
Bought USD Sold TWD at 0.03115350 14/11/2024 10,084 (36) (0.00)  Bought EUR Sold USD at 0.91400954 14/11/2024 24122 (175) (0.00)
Bought CZK Sold EUR at 25.26258280 14/11/2024 18,304 (47) (0.00)  Bought SGD Sold EUR at 1.42517224 14/11/2024 59,502 (437) (0.00)
Bought USD Sold TWD at 0.03111883 14/11/2024 10,781 (51) (0.00)  Bought USD Sold TWD at 0.03103662 14/11/2024 62,585 (459) (0.00)
Bought CZK Sold EUR at 2530233156 14/11/2024 55,422 (56) (0.00)  Bought SGD Sold EUR at 1.42416293 14/11/2024 63,546 (512) (0.00)
Bought CZK Sold EUR at 25.25771025 14/11/2024 26,835 (75) (0.00)  Bought SGD Sold EUR at 1.42613303 14/11/2024 100,482 (671) (0.00)
Bought CZK Sold EUR at 25.28700216 14/11/2024 47,060 (76) (0.00)  Bought SGD Sold EUR at 1.42236301 14/11/2024 88,444 (823) (0.00)
Bought EUR Sold USD at 0.91861094 14/11/2024 36,183 (82) (0.00)  Bought USD Sold TWD at 0.03107627 14/11/2024 139,257 (846) (0.00)
Bought CZK Sold EUR at 25.23238863 14/11/2024 28,166 (106) (0.00)  Bought SGD Sold EUR at 1.42977180 14/11/2024 799,218 (3,5312) (0.00)
Bought EUR Sold USD at 0.91400920 14/11/2024 16,020 (116) (0.00)  Bought EUR Sold USD at 0.91358165 14/11/2024 639,880 (4,940) (0.00)
Bought EUR Sold HKD at 011760090 14/11/2024 18,372 (132) (0.00)  Bought EUR Sold USD at 0.91569809 14/11/2024 1,320,638 (7,160) (0.00)
Bought EUR Sold USD at 0.91644576 14/11/2024 30,383 (140) (0.00)  Bought SGD Sold EUR at 1.42674200 14/11/2024 1,724,839 (10,788) (0.00)
Bought EUR Sold USD at 0.91252717 14/11/2024 16,941 (150) (0.00) (24,940) (0.00)
Bought CZK Sold EUR at 25.23586806 14/11/2024 51,256 (187) (0.00)
Bought EUR Sold USD ot 061302155 1471177024 Searg 21y {0y A-ACC Shares (USD) (hedged)
Bought CZK Sold EUR at 25.23479125 14/11/2024 o710 (249) (0.00)  Bought USD Sold EUR at 1.09459290 14/11/2024 55,385,523 430,940 0.00
Bought CZK Sold EUR ot 25.21847889 14/11/2024 9120 (299) (0.00)  Bought USD Sold KRW at 0.00074170 14/11/2024 9,924,535 222,846  0.00
Bought USD Sold TWD at 0.03103662 14/11/2024 1591 (452) (000)  Bought EUR Sold SEK at 0.08800352 14/11/2024 7,338,244 153,258 0.00
Bought EUR Sold USD ot 091358165 14/11/2024 507712 4615) (000)  Bovaht EUR Sold JPY at 0.00615023 14/11/2024 8,576,520 145,728 0.00
2 (4815) (QO0) g i EUR Sold GBP ot 1.19458185 14/11/2024 8,952,665 76940 0.00
(3.795) (0.00)  pBoyght EUR Sold NOK at 0.08475032 14/11/2024 1,083,590 15,868  0.00
Bought EUR Sold USD at 0.92353713 14/11/2024 1,022,610 3162 0.00
A-ACC Shares (EUR) (hedged) Bought EUR Sold CHF at 1.06594103 14/11/2024 2,018,225 2,053 0.00
Bought USD Sold KRW at 0.00074170 14/11/2024 15,761,636 353912 000  Bought EUR Sold SGD at 0.69941230 14/11/2024 113,810 474 000
Bought EUR Sold SEK at 0.08800352 14/11/2024 12,426,593 259,528 0.00  Bought USD Sold EUR at 1.08613200 14/11/2024 1,116,991 (10) (0.00)
Bought EUR Sold JPY at 0.00615023 14/11/2024 13,279,698 225643 000  Bought EUR Sold CNY at 0.12908556 14/11/2024 231,482 (303) (0.00)
Bought EUR Sold GBP at 1.19458185 14/11/2024 15,466,289 132,919  0.00  Bought EUR Sold CNY at 0.12880125 14/11/2024 112,038 (393) (0.00)
Bought EUR Sold NOK at 0.08475032 14/11/2024 1,902,674 27,862 0.00  Bought EUR Sold CNY at 0.12902936 14/11/2024 289,401 (505) (0.00)
Bought EUR Sold CHF at 1.06594103 14/11/2024 3,531,176 3591 000  Bought EUR Sold USD at 0.91961726 14/11/2024 951,901 (1,109) (0.00)
Bought EUR Sold SGD at 0.69941232 14/11/2024 204,079 849 000  Bought EUR Sold HKD at 0.11760088 14/11/2024 5,427,848 (38,929) (0.00)
Bought EUR Sold CNY at 0.12908556 14/11/2024 362,715 (475) (0.00)  Bought USD Sold TWD at 0.03103662 14/11/2024 18,035,398 (132,395) (0.00)
Bought EUR Sold CNY at 0.12880124 14/11/2024 176,588 (620) (0.00) 877,625  0.00
Bought EUR Sold CNY at 0.12902936 14/11/2024 457,640 (798) (0.00)
Bought NOK Sold EUR at 11.79426935 14/11/2024 334,586 (4971) (0.00) .
Bought USD Sold EUR at 1.08278650 14/11/2024 9,788,079 (30,238) (0.00) B-ACC Shares (USD) (hedged)
Bought EUR Sold HKD at 0.11760088 14/11/2024 0977327 (71'558) (0.00)  Bought USD Sold EUR at 1.09459290 14/11/2024 1,841,598 14329  0.00
Bought USD Sold TWD at 0.03103662 14/11/2024 34,604,017 (254022) (0.00)  Bovght USD Sold KRW at 0.00074170 14/11/2024 346,234 7,774 0.00
Bought EUR Sold USD at 0.91358166 14/11/2024 308,415,867 (2,381,176) (0.01)  Bought EUR Sold SEK at 0.08800352 14/11/2024 246,791 5154 0.00
A e Bought EUR Sold JPY at 0.00615023 14/11/2024 296,681 5041  0.00
(1.739.554) (0.01)  Boyght EUR Sold GBP at 1.19458184 14/11/2024 288,994 2,484  0.00
Bought EUR Sold NOK at 0.08475031 14/11/2024 34,630 507 0.0
A-ACC Shares (PLN) (hedged) Bought EUR Sold SEK at 0.08677099 14/11/2024 63,359 417 0.00
Bought USD Sold KRW at 0.00074170 14/11/2024 1,457,927 32,736 000  Bought EUR Sold HKD at 0.11902861 14/11/2024 46,409 227 0.00
Bought EUR Sold SEK at 0.08800352 14/11/2024 1,155,976 24142 000  Bought EUR Sold USD at 0.92190963 14/11/2024 143,444 190 0.00
Bought EUR Sold IPY at 0.00615023 14/11/2024 1,207,416 20516 0.00  Bought EUR Sold NOK at 0.08443859 14/11/2024 7.943 87 0.00
Bought EUR Sold GBP at 1.19458185 14/11/2024 1,428,745 12,279 000  Bought EUR Sold CHF at 1.06594105 14/11/2024 79.119 80 0.00
Bought EUR Sold NOK at 0.08475032 14/11/2024 156,689 2,295 000  Bought EUR Sold CHF at 1.06823620 14/11/2024 17,357 55 0.00
Bought EUR Sold CHF at 1.06594104 14/11/2024 326,379 332 000  Bought USD Sold EUR at 1.08639099 14/11/2024 28,811 7 0.00
Bought EUR Sold PLN at 0.22961238 14/11/2024 396,728 111 000  Bought USD Sold EUR at 1.08613193 14/11/2024 29.923 0 000
Bought EUR Sold SGD at 0.69941227 14/11/2024 18,736 78 000  Bought EUR Sold CNY at 0.12908562 14/11/2024 7,458 (10) (0.00)
Bought EUR Sold CNY at 0.12908555 14/11/2024 33,891 (44) (0.00)  Bought EUR Sold CNY at 0.12902938 14/11/2024 12,098 (21) (0.00)
Bought EUR Sold CNY at 0.12880125 14/11/2024 16,532 (58) (0.00)  Bought EUR Sold USD at 0.91961731 14/11/2024 26,056 (30) (0.00)
Bought EUR Sold CNY at 0.12902935 14/11/2024 42,848 (75) (0.00)  Bought CHF Sold EUR at 0.93637538 14/11/2024 16,767 (49) (0.00)
Bought PLN Sold EUR at 4.34485628 14/11/2024 522,710 (1,384) (0.00)  Bought HKD Sold EUR at 8.42998668 14/11/2024 39,051 (57) (0.00)
Bought PLN Sold EUR at 4.31221204 14/11/2024 435,971 (4,421) (0.00)  Bought USD Sold EUR at 1.08305275 14/11/2024 22,991 (65) (0.00)
Bought EUR Sold HKD at 011760088 14/11/2024 870,184 (6,241) (0.00)  Bought NOK Sold EUR at 11.86830163 14/11/2024 7,794 (68) (0.00)
Bought USD Sold TWD at 0.03103662 14/11/2024 2,916,681 (21,411) (0.00)  Bought USD Sold TWD at 0.03124728 14/11/2024 118,534 (72) (0.00)
Bought EUR Sold USD at 0.91358166 14/11/2024 28,305,417 (218,537) (0.00)  Bought EUR Sold USD at 0.91644581 14/11/2024 62,699 (289) (0.00)
Bought PLN Sold EUR at 4.31061300 14/11/2024 36,480,542 (383,331) (0.00)  Bought USD Sold EUR at 1.08279348 14/11/2024 98,449 (304) (0.00)
(543,013) (0.00)  Bought USD Sold KRW at 0.00072187 14/11/2024 71,353 (349) (0.00)
————"———"—"" Bought EUR Sold USD at 0.91302160 14/11/2024 44,746 (373) (0.00)
AACC Shares (RMB) (redged) Sl 6 St s it 14 om o b
Bought USD Sold KRW at 0.00074170 14/11/2024 26,519 595 000 Bought IPY Sold EUR at 162.24561442 14/11/2024 51,216 (964) (0.00)
Bought EUR Sold SEK at 0.08800352 14/11/2024 20,809 435 000 poyght EUR Sold HKD at 0.11760087 14/11/2024 193,974 (1,391) (0.00)
Bought EUR Sold JPY at 0.00615023 14/11/2024 21,779 370 000 poio (D Sold TWD at 0.03103662 14/11/2024 550110 (4258 (0.00
Bought EUR Sold GBP at 1.19458186 14/11/2024 24,162 208 0.00 110_____ (4258) (0.00)
Bought CNY Sold EUR at 7.73856978 14/11/2024 647,342 160 0.00 26,832 0.00
Bought CNY Sold EUR at 7.75017438 14/11/2024 8,000 14 0.00
Bought EUR Sold HKD at 0.11760085 14/11/2024 15,339 (110) (©oo) I-ACC Shares (EUR) (hedged)
Bought USD Sold TWD at 0.03103662 14/11/2024 49,553 (364) (0.00)  Bought USD Sold KRW at 0.00074170 14/11/2024 8,853,227 198,790  0.00
Bought EUR Sold USD at 0.91358166 14/11/2024 514,482 (3972) (0.00)  Bought EUR Sold SEK at 0.08800352 14/11/2024 7,083,703 147,942 0.00
(2.664) (0.00)  Bought EUR Sold JPY at 0.00615023 14/11/2024 7,877,142 133,845 0.0
Bought EUR Sold GBP at 1.19458185 14/11/2024 6,848,573 58,858  0.00
A-ACC Shares (SGD) (hedged) Bought EUR Sold GBP at 1.20212174 14/11/2024 1,785,132 26,706 0.00
Bought EUR Sold NOK at 0.08475032 14/11/2024 823,436 12,058  0.00
Bought EUR Sold SEK at 0.08798486 14/11/2024 55,472 1147000 goygnt EUR Sold CHF at 1.06594103 14/11/2024 1,806,532 1837 0.00
Bought USD Sold KRW at 0.00073715 14/11/2024 65,891 1066 000 polol FlR Soid SGD at 0.69941232 14/11/2024 106288 2 000
Bought EUR Sold IPY at 0.00613537 14/11/2024 58,315 848 000 poio FR Sold CNY at 0.12908556 14/11/2024 195498 (256) (0.00)
Bought USD Sold KRW at 0.00074170 14/11/2024 34,028 764 000 ot ElR Soid ONY at 0.12880125 14/11/2024 95274 (334) (0.00)
Bought EUR Sold GBP at 1.19483200 14/11/2024 74,025 852 000 poiol FUR Sold CNY at 0.12902936 14/11/2024 247019 (#31) (0.00)
Bought EUR Sold SEK at 0.08800352 14/11/2024 26,232 548 000 gy ght EUR Sold HKD at 0.11760088 14/11/2024 4,958,311 (35,561) (0.00)
Bought EUR Sold JPY at 0.00615023 14/11/2024 26,367 448 000 g, ght USD Sold TWD at 0.03103662 14/11/2024 16,607,859 (121,915) (0.00)
Bought EUR Sold GBP at 1.19458197 14/11/2024 27,597 287 000 poyght EUR Sold USD at 0.91358166 14/11/2024 165,228,408 (1,275,673) (0.01)
Bought EUR Sold NOK at 0.08491745 14/11/2024 11,009 183 0.00 (a — :
Bought EUR Sold SEK at 0.08677100 14/11/2024 21,758 143 0.00 (853,692) (0.00)
Bought EUR Sold USD at 0.92173174 14/11/2024 73,103 83 0.00
Bought EUR Sold USD at 0.92191300 14/11/2024 34,710 46 000 Y-ACC Shares (EUR) (hedged)
Bought EUR Sold CHF at 1.06860959 14/11/2024 7.773 27 000  Bought USD Sold KRW at 0.00074170 14/11/2024 20,415,498 458,410 0.00
Bought EUR Sold USD at 0.92069838 14/11/2024 51,190 0 000  Bought EUR Sold SEK at 0.08800352 14/11/2024 15,196,232 317,571 0.00
Bought USD Sold TWD at 0.03125684 14/11/2024 31,628 (9) (0.00)  Bought EUR Sold JPY at 0.00615023 14/11/2024 15,980,113 271527  0.00
Bought CHF Sold EUR at 0.93750441 14/11/2024 7,787 (13) (0.00)  Bought EUR Sold GBP at 1.19458185 14/11/2024 15,259,847 131,145 0.00
Bought EUR Sold USD at 0.92047887 14/11/2024 88,018 (20) (0.00)  Bought EUR Sold GBP at 1.19439494 14/11/2024 3,935.416 33200 0.0
Bought EUR Sold CHF at 1.06371606 14/11/2024 23,214 (25) (0.00)  Bought EUR Sold NOK at 0.08475032 14/11/2024 2,134,061 31,251 0.0
Bought USD Sold TWD at 0.03109193 14/11/2024 8,527 (48) (0.00)  Bought EUR Sold CHF at 1.06594103 14/11/2024 3,884,496 3,951 0.00
Bought SGD Sold EUR at 1.43375881 14/11/2024 35,920 (49) (0.00)  Bought EUR Sold SGD at 0.69941230 14/11/2024 210,695 877  0.00
Bought SGD Sold EUR at 1.43053705 14/11/2024 18,315 (66) (0.00)  Bought EUR Sold CNY at 0.12908556 14/11/2024 441,457 (578) (0.00)
Bought SGD Sold EUR at 1.43283088 14/11/2024 40,619 (82) (0.00)  Bought EUR Sold CNY at 0.12880125 14/11/2024 214,834 (754) (0.00)
Bought EUR Sold USD at 0.91302143 14/11/2024 10,312 (86) (0.00)  Bought EUR Sold CNY at 0.12902936 14/11/2024 556,843 ©971) (0.00)
Bought EUR Sold HKD at 0.11760085 14/11/2024 19,414 (139) (0.00)  Bought USD Sold TWD at 0.03125684 14/11/2024 9,024,953 (2,686) (0.00)
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Schedule of Investments as at 31 October 2024

Underlying Unrealised % Net
exposure EUR gain/(loss) Assets

EUR
Bought EUR Sold HKD at 0.11760088 14/11/2024 10,054,296 (72,110) (0.00)
Bought USD Sold EUR at 1.08062900 14/11/2024 14,927,973 (75,770) (0.00)
Bought USD Sold TWD at 0.03103662 14/11/2024 31,759,959 (233,144) (0.00)
Bought EUR Sold USD at 0.91358166 14/11/2024 380,107,327 (2,934,681) (0.01)

(2,072,962) (0.01)

Other Assets and Liabilities 2,151,314 0.02

Net Assets 22,360,739,689 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
USA us 57.26
China CN 8.32
Taiwan Area ™w 6.56
UK GB 3.97
Korea KR 3.76
Sweden SE 3.49
Netherlands NL 3.39
Japan P 3.30
France FR 2.55
Ireland IE 1.62
Germany DE 1.28
Hong Kong SAR China HK 1.25
Switzerland CH 0.94
Spain ES 0.92
Israel IL 0.44
Norway NO 0.42
Austria AT 0.25
India IN 0.24
Singapore SG 0.05
Cash and other net liabilities (0.01)
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
. . - FTI Consulting us uUsD 22,465 4,433,441 0.26
Securities Admitted to or Dealt on an Official Stock Exchange ROCKWOOL International (8) DK DKK 9746 4190608 0.25
Energy Johnson Controls International us usD 55,004 4,176,463 0.25
United Rentals us uUsD 5,091 4,127,426 0.25
Shell , GB  GBP 513,994 17,049,753 1.01  yertiy Holdings (A) us UsD 35,209 3,843,767  0.23
TotalEnergies FR EUR 189,289 11,796,332 0.70 T us usD 26,426 3,756,720  0.22
Baker Hughes us uUsD 127,683 4837926 029  Masco Us USD 41481 3323458 0.20
Schlumberger (US) us uUsD 113,198 4549428 027 Apcom Us USD 30291 3247854 019
Gaztransport Et Technigaz FR EUR 26,104 3,780,703  0.22 Waste Connections (US) CA usD 17,493 3,114,906 0.19
Diamondback Energy us usb 12,448 2,194,209 0.13 Epiroc (A) SE SEK 138,179 2,681,920 0.16
TechnipFMC GB Usb 77,606 2,075,184 012 jnterpymp Group T EUR 48,686 2,158,732 0.13
Yellow Cake (London) GB  GBP 194,809 1358318 0.08  pyreqy Veritas (FR) R EUR 65,795 2074432 012
Cameco (CA) ) CA  CAD 23,675 1,243,784 007 eisei Electric Railway P PY 73,900 1,913,181 0.1
TGS Nopec Geophysical NO NOK 63,724 577,503 0.03 MISUMI Group IP IPY 107,599 1,739,862  0.10
Viridien FR EUR 3,682 153,192 001 ghenzhen Inovance Technology (A) CN CNY 213,400 1,660,940  0.10
49,616,332 295  Epiroc (B) SE SEK 95,820 1,640,072 0.10
Teleperformance FR EUR 14,031 1,476,155  0.09
Utilities Ingersoll Rand us usb 14,669 1,422,053  0.08
oSE 6B GBP 796,488 18,043,945 107  Marubeni _ P PY 92,400 1,376,091  0.08
NextEra Energy us USsD 208,318 16,557,142 0.99 Rolls-Royce Holdings GB GBP 164,471 1,132,819  0.07
National Grid GB GBP 903,675 11,348,644 068  Samsung C&T KR KRW 12,698 1,072,819 0.06
Fortum Fi EUR 400,835 5,888,073 035  Experian IE GBP 21,251 1,082,566 0.06
Emirates Central Cooling Systems AE  AED 9,161,197 4364850 026  Acuity Brands us  Uuspb 2,223 670495 0.04
Veolia Environnement FR EUR 46,320 1466947 009  Full Truck Alliance ADR CN  USD 55,750 498,405 0.03
Severn Trent 6B GBP " 354 000  Befesa ] EUR 18,129 420,432 0.03
American Water Works us  UsD 1 159 000  Ushio 1P IPY 29,657 406,592 0.02
Essential Utilities us  UsD 4 140 00p  Concentrix us - usb 8,046 347,831 0.02
United Utilities Group GB  GBP 9 19 000 ‘gNs Holdings s ﬂgg b UL
enpac % ) .
57,670,373 343 Nabtesco P IPY 16,786 270,651  0.02
R THK P IPY 14,643 240,652 0.01
Materials Waste Management uUs usD 2 394 0.00
Air Liquide FR EUR 35,481 6,343,051 038  Tetra Tech us UsD 7 369 0.00
C Uyemura & Co P PY 69,800 4842995 029  Xylem Us UsD 2 262 0.00
James Hardie Industries CDI IE AUD 148,597 4,732,625 0.28 Ebara P JPY 16 236 0.00
Norsk Hydro NO  NOK 549,950 3377541 020  Pentair GB UsD 2 223 0.00
Teck Resources (B) CA CAD 71,680 3,352,053 0.20 Clean Harbors us usb 1 216 0.00
Graphic Packaging Holding us usb 109,912 3,109,404  0.19 Advanced Drainage Systems us usb 1 205 0.00
Avery Dennison us usb 13,797 2,882,469 0.17 Core & Main (A) us usb 4 184  0.00
Hexpol SE SEK 193,045 1,822,824 0.1 Fortune Brands Innovations us usD 2 174 0.00
Anglo American (UK) GB GBP 54,600 1,685,757  0.10 A. O. Smith us usb 2 171 0.00
South32 AU AUD 710,311 1,684,780 010  IDEX Us UsD 1 164 0.00
Zijin Mining Group (H) CN HKD 761,816 1,612,761 0.10 Veralto us usb 2 156  0.00
Freeport-McMoRan us usb 35,342 1,592,883  0.09 Kurita Water Industries P JPY 4 138 0.00
Sumitomo Metal Mining P JPY 57,234 1,573,042  0.09 nVent Electric GB usD 2 136 0.00
Ivanhoe Mines cA CAD 108,717 1,450,133  0.09  Aalberts NL EUR 3 119 0.00
Linde us usb 3,118 1,433,466  0.09 Mueller Industries us usb 1 115 0.00
UPM-Kymmene Fi EUR 45,517 1,330,808 0.08 208,085,300 12.38
Adriatic Metals CDI GB  AUD 405,578 1,128,194  0.07
Cia de Minas Buenaventura SAA ADR PE usD 85,739 1,124,902  0.07 .
Nutrien CA CAD 23,488 1120532 o0g7 Information Technology
Pan American Silver CA  cAD 46,262 1,078,373 006  Microsoft us usb 201,052 82,360,866  4.90
Nickel Mines AU AUD 1,695,872 995,434 006  NVIDIA us usb 547,686 73022957 435
GO AU AUD 255,626 869.902 005  Alphabet (A) us uUsD 262,082 45201,287  2.69
Alphamin Resources MU CAD 1,018,251 855,274  0.05 Taiwan Semiconductor Manufacturing ™w TWD 1,090,957 34,027,310  2.02
Vale Indonesia D IDR 2,756,225 669,805 004  Apple us usb 123290 28076911  1.67
CMOC Group (H) N HKD 811627 669.665 004  ASML Holding NL EUR 21,934 14,793,053 0.88
Sociedad Quimica y Minera de Chile ADR cL usD 17,131 661,946 004  LamResearch us usb 174916 12,929,807 077
MP Materials us UsD 36,255 652,221 0.04 NXP Semiconductors NL usD 54,299 12,692,934 0.76
Champion Iron AU AUD 166,375 633,748 004  Keyence P IPY 27,889 12,529,024  0.75
Zhejiang Huayou Cobalt (A) (HK) CN  CNY 145,292 632,336 004  Salesforce.com us usb 36,872 10,778,284 0.4
Eramet R EUR 10.766 651775 004  Applovin (A) us uUsD 49,683 8,377,061 050
ERO Copper CA CAD 33,068 606,777 0.04 Analog Devices us usb 37,401 8,331,351  0.50
Wacker Chemie DE EUR 7,207 605,156 004  ANSYS us usb 25,276 8142172 0.48
CF Industries Holdings us uUsD 7,086 578,774 003  Qualcomm us usb 45,007 7,329,840 0.44
Coeur Mining us usD 89,171 571,138 003  MediaTek ™ TWD 183,000 7,095,669 0.42
Metals Acquisition (A) AU USD 46,335 554,630  0.03 Dassault Systemes FR EUR 204,997 7,001,904  0.42
Foran Mining CA CAD 161,098 512339 003  Meta Platforms (A) us uUsD 12,174 6,912,045  0.41
Carbios SACA FR EUR 43,207 494,429 003  Autodesk us usb 25,923 6,846,444 0.41
First Quantum Minerals (CA) cA CAD 37,990 480,008 0.03  Adobe ‘ ‘ us usb 13,527 6,505,764 0.39
Sims AU AUD 57,826 477,662 0.03 Advanced Micro Devices us usD 43,195 6,245,997  0.37
Central Asia Metals GB  GBP 207,878 470,668 0.03  Auto Trader Group GB GBP 512,239 5,530,075 033
ocl NL EUR 37432 453739 003  Siergy CN  TWD 339,481 5,253,121 0.31
Crown Holdings us USD 3 298 000  Scout24 DE EUR 60,538 5,202,220 0.31
Smurfit Westrock IE GBP 5 257 000 COW us Usb 26,823 5,102,808 030
bW S s e et o
nformatica ) ,946, .
60356546 359 1gjetonaktiebolaget LM Ericsson (B) SE SEK 583,438 4,858,277 0.29
R Nutanix (A) us uUsD 71,856 4,516,140  0.27
Industrials FPT VN VND 741,120 3,984,106 0.24
Hitachi P JPY 994,100 24,866,145  1.48 Texas Instruments us usD 18,985 3,844,196 0.23
Siemens Energy DE EUR 514,913 20,980,788 1.25 Halma GB GBP 118,001 3,757,109 0.22
AMETEK us usD 55443 10,167,737 0.61  SAP DE EUR 15,540 3,624,034 0.2
Quanta Services us usb 33,259 10,136,345  0.60 Sinbon Electronics ™w TWD 416,000 3,405,387 0.20
Arcadis (Netherlands) NL EUR 112,025 7,741,445 046  Cisco Systems us uUsD 61,713 3,402,868  0.20
Energy Recovery us usD 423,707 7,584,348  0.45 Workday (A) us usD 13,045 3,096,244 0.18
Prysmian T EUR 97,956 6,893,659  0.41  Microchip Technology us uUsD 41,418 3,029,704 0.18
Nexans FR EUR 46,034 6,372,335 0.38 Obic P JPY 82,300 2,678,669 0.16
SWCC Holdings P PY 173,300 6,042,222 036  Nice IL ILs 14,312 2,523,668  0.15
AtkinsRealis Group CA CAD 124,118 5,984,253  0.36 Palo Alto Networks us usD 6,479 2,339,049  0.14
Siemens DE EUR 29,080 5,632,489 0.34 DK P IPY 184,400 2,152,972 0.13
WW Grainger us usD 5,096 5,629,245 033 Riken Keiki P PY 66,900 1,887,242 0.11
Contemporary Amperex Technology (A) CN CNY 161,600 5,585,615 0.33 Samsung Electronics KR KRW 42,593 1,810,502  0.11
Flowserve us uUsD 99,742 5308269 032  ASMPT HK HKD 160,369 1,744,854  0.10
CsX us usD 155,966 5277,889 031  Accenture (A) IE usD 4,984 1,728,025  0.10
Owens Corning us usb 28,149 5,036,982  0.30 Simplex Holdings P JPY 102,162 1,651,300 0.10
Norfolk Southern us usb 19,638 4,969,003 030 Skyworks Solutions us usD 17,724 1,547,501  0.09
NKT DK DKK 50,984 4,749,567 028 Samsung Electronics (Pref'd) KR KRW 44,349 1,528,021  0.09

* Security with price determined by the Directors.

A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Corning us usD 31,317 1,501,019  0.09 Darling Ingredients us usD 68,721 2,703,483  0.16
Cognizant Technology Solutions (A) us usD 18,023 1,369,722  0.08 Danone FR EUR 28,611 2,040,859 0.12
Elastic us usb 16,120 1,294,450  0.08 Coty (A) us usb 226,520 1,709,097 0.10
Intel us usb 58,086 1,257,843  0.07 Davide Campari-Milano IT EUR 208,653 1,399,527 0.08
VeriSign us usb 6,937 1,227,629  0.07 Archer-Daniels-Midland us usb 16,866 934,062 0.06
Cadence Design Systems us usD 4,372 1,222,747  0.07 Nestle CH CHF 8,340 786,048  0.05
Qorvo us usb 16,533 1,189,362  0.07 Bunge Global us usb 8,701 737,088  0.04
BE Semiconductor Industries NL EUR 10,480 1,114,397 0.07 Estee Lauder (A) us usD 10,025 696,214 0.04
Juniper Networks us usb 28,540 1,111,186  0.07 Olaplex Holdings us usb 219,283 406,770  0.02
Zoom Video Communications (A) us usD 13,739 1,031,525  0.06 Honasa Consumer IN INR 43,760 204,697  0.01
Trimble us usb 16,015 968,775  0.06 Ocado Group GB GBP 36,354 162,704  0.01
Autohome (A) ADR CN usb 31,962 900,689  0.05 22,789,971  1.36
Procore Technologies us usD 13,191 864,939  0.05 e —
Ciena us usD 13,346 854,543  0.05 H
¢ ¢ ealthcare
Shopify (A) (CA CA CAD 10,773 840,172  0.05
Te;'znyoi ) (CA) i oHF 11858 818553 00s  UnitedHealth Group us uUsD 35288 19,981,739  1.19
Ulvac P IPY 16’976 788’864 0'05 Boston Scientific us usb 212,545 17,836,758  1.06
" ' ' ' EssilorLuxottica FR EUR 73,906 17,283,653  1.03
Murata Manufacturing P JPY 44,396 770,274  0.05 N
Renesas Electronics P IPY 57,211 762,294 005  Novo Nordisk (B) (DK) DK DKK 102556 11,591,575 068
A : . ! ICON IE usb 41,073 9,119,090  0.54
Akamai Technologies us usD 7,248 736,665  0.04
DXC Technology uUs UsD 33,030 676,450 004  Stryker us usb 24,938 8,951,316  0.53
Synopsys us usb 1’163 602’835 0.04 Danaher us usb 32,951 8,149,746  0.48
. ! ! ' Thermo Fisher Scientific us usb 14,579 8,025,074 0.48
Arrow Electronics us usD 4,805 583,306 0.03 Itk
N N Eli Lilly us usb 8,714 7,332,477  0.44
STMicroelectronics CH EUR 18,161 493,419  0.03
STERIS us usb 31,029 6,896,500 0.41
LY Corp P JPY 178,269 484,965 0.03
Elevance Health us usD 14,639 6,018,433 0.36
Sage Group GB GBP 38,255 477,077 0.03 Mettler-Toledo | ional Us UsSD 4330 5624024 033
Kingdee International Software Group CN HKD 422,886 440,647 003 ettler-Toledo Internationa G 1624, :
ngaee AbbVie us usD 22,894 4,677,175 0.28
TripAdvisor us usD 25,772 409,128 0.02
ResMed us usD 15,345 3,699,986  0.22
SUMCO P JPY 42,629 405,266  0.02 s Holdi 8) (Read cH CHE 10135 90,88 022
Webtoon Entertainment Us  USD 38,077 402,469 002 Sonova Holding (B) (Regd) oo 15'7; 2'284'942 oz
Alphawave IP Group GB GBP 267,350 383,140  0.02 nsulet d 254, -
Five9 us Usb 12698 379912 0.02 AstraZeneca (GB) GB GBP 20,330 2,887,901 0.17
Nice ADR n UsD 2'132 374'688 002 Intuitive Surgical us usb 4,888 2,467,164  0.15
! ! ' TransMedics Group us usb 28,169 2,304,493  0.14
Glodon (A) CN CNY 180,016 357,830 0.02
PagerDuty Us Usb 19335 354506 002  HCAHealthcare us usD 6,353 2,286,729  0.14
ams-OSRAM AT CHF 35l857 545'912 002 Regeneron Pharmaceuticals us usD 2,609 2,142,760  0.13
PTC us Usb 1’617 300'307 0'02 Qiagen (DE) NL EUR 49,155 2,084,004 0.12
! ' ' Roche Holding CH CHF 6,173 1,910,670  0.11
Vnet Group ADR CN usD 28,916 94,701 0.01
Wolispeed us usb 6160 82882  0.00 Galderma Group CH CHF 16,681 1,557,351  0.09
Trustpilot Group GB  GBP 21,335 68067 000  Amgen us  UsD 4,801 1,542,910 0.09
X ! ! ucB BE EUR 7,556 1,450,358  0.09
AEM Holdings SG SGD 65,543 63,948  0.00
Entegris us Usb 2 258 0.00 Coloplast (B) DK DKK 10,481 1,304,695 0.08
Horiba P IPY 2 129 0.00 Sanofi FR EUR 12,341 1,301,106  0.08
DocuSign us usb 1 48 0'00 Convatec Group GB GBP 460,427 1,264,003  0.08
T —— Vertex Pharmaceuticals us usD 2,431 1,152,502 0.07
517,702,618 30.81  cpyqqi Pharmaceutical P IPY 22,647 1,079,270 0.06
R . Neurocrine Biosciences us usD 8,809 1,058,137  0.06
Consumer Discretionary Align Technology us usb 5,125 1,058,034  0.06
Amazon.com us usD 179,738 33,499,485 199  Insmed us usD 15,279 1,037,139 0.06
LVMH Moet Hennessy Louis Vuitton FR EUR 12,146 8,041,413  0.48 Bruker us usD 17,743 1,011,524  0.06
NVR us usD 811 7,384,155  0.44 Structure Therapeutics ADR us usD 24,514 984,483  0.06
Moncler IT EUR 133,166 7,364,813  0.44 BioMerieux FR EUR 8,612 958,376  0.06
Compagnie Financiere Richemont (A) CH CHF 47,805 6,923,125 0.41 Cigna Group us usD 2,346 756,451 0.05
Lowe's Cos us usD 21,167 5,545,643  0.33 Zealand Pharma DK DKK 6,213 714,940 0.04
VF Corporation us usbD 248,571 5,232,422  0.31 Merck us usD 6,605 675,700 0.04
Tractor Supply us usb 16,195 4,338,641  0.26 Smith & Nephew GB GBP 51,610 638,047 0.04
Games Workshop Group GB GBP 27,575 4,242,673  0.25 Ascendis Pharma ADR DK usD 4,744 581,998 0.03
Expedia Group us usb 22,991 3,599,471 0.21 Guardant Health us usb 21,425 473,921 0.03
Alibaba Group Holding ADR CN usb 36,773 3,592,318  0.21 Bioage Labs us usb 19,031 455,600 0.03
Sony Group P JPY 192,926 3,380,316  0.20 Penumbra us usb 2,019 451,390 0.03
Starbucks us usb 32,497 3,156,417  0.19 IQVIA Holdings us usb 1,745 367,281 0.02
Z0Z0 P JPY 97,100 3,134,105  0.19 180,222,310 10.72
Pirelli & C T EUR 551,787 3,010,951 0.18 e
Nike (B) us usb 32,912 2,510,562 0.15 Financials
adidas DE EUR 10,114 2,409,207 0.14
Marriott International (A) us UsD 8.564 2,252,223 013  JPMorgan Chase us Usb 128612 28,717,777  1.71
! : Visa us usD 71,342 20,751,202 1.23
De' Longhi I EUR 69,370 2,166,059  0.13 :
Ulta Beauty us usb 5750 2123101 0.3 Allianz DE EUR 33,466 10,514,912 0.63
Electronic Arts us UsD 13,941 2108619 013 PNC Financial Services Group us usD 54,550 10,344,301  0.62
Chipotle Mexican Grill Us  USD 37.289 2108330 013  DBS Group Holdings $G  SGD 334,629 9,697,693 0.58
Tesla us Usb 7'732 1'950'033 0.12 AIA Group HK HKD 1,198,040 9,449,928  0.56
Taylor Wimpey GB GBP 994'720 1’872’139 0'11 Berkshire Hathaway (B) us usb 20,179 9,162,599  0.55
Brunello Cucinelli I EUR 17,767 1751528 010  Brown & Brown us  USD 85370 8980,100 053
Airbnb (A) us usb 11’837 1’610’096 0.10 HSBC Holdings (UK) GB GBP 970,353 8,884,226  0.53
Indian Hotels IN INR 197196 1583089 009 Ares Management (A) us usb 50,117 8,453,181  0.50
Accor R EUR 34’678 1’568’484 0.09 Fiserv us usb 41,949 8,342,398  0.50
PulteGroup us usb 12'129 11565l247 0.09 HDFC Bank ADR IN usb 130,033 8,214,159  0.49
Hermes International R EUR ‘616 1387625 008  Morgan Stanley us - Usb 62,223 7,254,530 0.43
" . : RenaissanceRe Holdings BM usD 26,026 6,908,374 0.41
Hilton Worldwide Holdings us usD 5,210 1,240,960 0.07
UBS Group CH CHF 215,081 6,594,945  0.39
PRADA T HKD 162,150 1,239,992  0.07 N
" United Overseas Bank (L) SG SGD 268,015 6,500,472 0.39
Ermenegildo Zegna IT usD 153,975 1,167,131 0.07 N
Aviva GB GBP 971,559 5,663,122 0.34
NetEase CN HKD 70,552 1,133,494  0.07 Wells F Us USD 74331 4845625  0.29
Alibaba Group Holding (CN) CN HKD 91,038 1,107,454  0.07 ells Fargo ) G /543, :
N Bank Rakyat Indonesia Persero ID IDR 14,811,700 4,518,276  0.27
Trip.com Group ADR CN usD 17,093 1,104,131 0.07 .
Prudential (UK) HK GBP 518,739 4,301,621 0.26
WPP (GB) GB GBP 96,413 1,009,355  0.06 .
Deliveroo Holdings (A) GB GBP 520,462 922638 0.05 Bank Mandiri Persero ID IDR 9,026,631 3,841,212 0.23
On Holding CH Usb 19’348 918’431 0.05 MasterCard (A) us usD 7,272 3,658,395 0.22
Juniper Hotels IN INR 217,989 872195 005  HDFCBank IN INR 175,267 3,607,791 0.21
Trainline GB GBP 173629 869338 005 Interactive Brokers Group us usD 23,419 3,583,556  0.21
Titan IN INR 20,365 789336 0.05 Partners Group Holding CH CHF 2,463 3,394,608  0.20
Ferrari (IT) T EUR 1'527 728’949 0'04 Arthur J Gallagher us usb 11,407 3,242,108 0.19
¢ ' ! ' AXA FR EUR 84,808 3,178,454  0.19
PDD Holdings ADR IE usD 4,769 576,384  0.03
Rakuten (Tokyo) P IPY 78,482 465544 003  S&P Global us usb 6,351 3,070,826  0.18
Westlife Foodworld IN INR 47,884 432,167 003  BNP Paribas (France) R EUR 35,151 2594752 0.14
Ubisoft Entertainment R EUR 24'244 358'892 0.02 Muenchener Rueckversicherungs-Gesellschaft DE EUR 4,634 2,365,723  0.14
. ! ) ICICI Bank IN INR 151,718 2,329,997 0.14
Just Eat Takeaway.com NL EUR 28,494 324,059 0.02 . .
. Raymond James Financial us usD 15,473 2,300,468 0.14
Mobileye Global (A) IL usb 17,308 238,680 0.01
Mercari P IPY 4 53 0.00 Adyen NL EUR 1,491 2,276,389  0.14
e — Investor (B) SE SEK 79,358 2,238,740  0.13
146911473 874 (Gyersea-Chinese Banking (L) sG SGD 178,360 2,041,473 0.12
Nasdaq us usD 25,259 1,886,505 0.11
Consumer Staples Fidelity National Information Services us usb 20,305 1,835,527 0.1
L'Oreal FR EUR 29,456 11,009,422 0.66  Wintrust Financial us usb 15,676 1,834,980  0.11
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Bank Central Asia D IDR 2,725,400 1,778,031 011  Financials
Hamilton Lane (A) us - Usb 9,570 1726939 010 Cpoe Global Markets Us  USD 21528 4531454 027
Apollg Glol?ql Mgnagement ) us usD 11,633 1,671,687  0.10 Riyad Bank SA SAR 34516 236,648  0.01
American Financial Group (Ohio) us usD 12,140 1,573,475 0.09 SVB Financial Group us usb 2.680 19 0.00
Arch Capital Group BM usb 15,394 1,551,086 0.09 —
Axis Bank IN INR 111,004 1,526,467  0.09 __ A7é8121 028
VZ Holding CH CHF 9,420 1,517,205  0.09
Mediobanca Banca di Credito Finanziario T EUR 91,911 1,513,779 009 Government
Intact Financial CA CAD 7,613 1,470,635 0.09  US Treasury Bill 4.614% 12/12/2024 us usb 64,640,000 64,302,139 3.83
3i Group GB GBP 35,853 1,463,025 0.9  US Treasury Bill 4.582% 19/12/2024 us usb 9,330,500 9,273,845  0.55
Generali T EUR 50,798 1,409,130  0.08 73,575,984  4.38
Deutsche Boerse DE EUR 5,754 1,334,993  0.08 -
Mitsubishi UF] Financial Group P JPY 112,967 1,191,328  0.07 Equity Linked Notes
L?:;';Ogrﬁ';‘fn”ﬁ;ﬁ:fg‘fnge Hg ﬂgg 61:?;? ngigg gg; IPM (Proya Cosmetics (A)) ELN 06/05/2025 cN uUsD 40,804 549,489 0.03
CME Group us usD 4,853 1,093,727  0.07 549,489  0.03
iA Financial cA CAD 12,122 995,366  0.06
Sprott Physical Uranium Trust CA CAD 51,645 948,038 0.06  Unlisted
Worldline FR EUR 120,506 839,948 0.05
FinecoBank IT EUR 51,856 826,760 005 Materials
Progressive us usD 3,367 823,232 0.05 Re:NewCell* SE SEK 7 0 0.00
Moody's us usb 1,757 803,268  0.05 T 0 o0
Power Corporation Of Canada CA CAD 23,200 732,333 0.04 -
Everest Re Group BM usD 1,994 725,193  0.04 . .
Hannover Rueck DE EUR 2,652 695471 004 Consumer Discretionary
Brookfield Asset Management CA CAD 12,780 677,005 0.04 Vestiaire Collective (H)* FR EUR 175,360 338,890  0.02
China Construction Bank (H) CN HKD 873,008 675,441 0.04  Lyst Service (Pref'd) (Perpetual)* GB usb 61,334 333,657  0.02
Intermediate Capital Group GB GBP 24,429 648,021 004  Gousto* GB GBP 4,353 202,113 0.01
KBC Group BE EUR 8,823 638,738 0.04  Gousto (M)* GB GBP 1,288 59,805  0.00
China International Capital (H) CN HKD 339,890 616,861 0.04  Vestiaire Collective (H) WTS 21/09/2031* FR EUR 175,360 2 0.00
Abu Dhabi Islamic Bank AE AED 159,230 546,229  0.03 934,465  0.06
PG us usb 7,771 527,781 0.03 —_—
Hong Leong Bank MY MYR 105,881 494,258  0.03 Healthcare
Wise (A) GB GBP 54,418 494,245  0.03 -
Home First Finance India IN INR 34,833 487,809  0.03 ﬁﬁ'ﬁ?;d RTS 31/12/2049* LPS LPST) 1;%1 ?g";‘zg gg;
Hong Kong Exchanges & Clearing HK HKD 11,476 457,192 0.03 P P ——
Bank Of Chengdu (A) CN  CNY 209,920 453,717 0.03 115318  0.01
Hartford Financial Services Group us usD 3,591 400,769  0.02
Federal Agricultural Mortgage Non Voting (C) us usD 2,102 391,888 002 Real Estate
Singapore Exchange SG SGD 44,100 377,264  0.02 Kitchen United Service (C) (Pref'd) (Perpetual)* us usb 9,041 0 000
BOK Financial us usD 3,435 368,582 0.02  Kitchen United Service (B) (Pref'd)* us usb 33,613 0 000
Abu Dhabi Commercial Bank AE AED 151,104 367,785  0.02 0 000
AUB Group AU AUD 15,746 329,225  0.02 _
Mizuho Financial Group P JPY 14,996 310,314 0.02
Kinsale Capital Group us usb 723 307,900 0.02 Fractions 3 0.00
Metropolitan Bank & Trust PH PHP 192,305 251,508 0.01
Manulife Financial (CA) CA CAD 7,855 229,395  0.01
Comerica us usD 2,854 182,487 001  Total Investments (Cost USD 1,386,443,009) 1,672,904,732  99.55
China Merchants Bank (H) CN HKD 35,428 172,611 0.01 _
Ageas BE EUR 3,245 168,686  0.01
Chailease Holding ™w TWD 33,641 157,405  0.01
Bank Of The Philippine Islands PH PHP 63,053 155,381  0.01
Sofina BE EUR 567 138,181  0.01 Other Assets and Liabilities 7,564,574  0.45
Coface FR EUR 7,874 126,688  0.01
Japan Exchange Group P JPY 8,231 96,069 0.01 Net Assets 1,680,469,306 100.00
L E Lundbergforetagen (B) SE SEK 1,833 90,328 0.01 _

279,011,696 16.60

Real Estate

CBRE Group (A) us usb 51,781 6,798,791  0.40
Equinix REIT us usb 7,203 6,628,129  0.39
Crown Castle REIT us usb 17,246 1,869,623 0.1
KE Holdings ADR CN usb 76,705 1,695,173 0.10

16,991,716  1.01

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 921 18,694,630 1.1
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 141 2,226,311 0.13

20,920,941 1.24

Communication Services

Netflix us usb 5,823 4,391,283 026
Walt Disney us usb 36,206 3,481,561 0.21
Universal Music Group NL EUR 117,367 2,940,986 0.18
SK Telecom KR KRW 19,918 817,376  0.05
Warner Music Group (A) us usb 24,105 781,487  0.05

12,412,693 0.74

Securities Admitted to or Dealt on Other Regulated Markets

Utilities
Cia de Saneamento Basico do Estado de Sao Paulo BR BRL 12 188  0.00
188  0.00

Materials

Grupo Mexico (B) MX MXN 1,655,973 8,712,344 052

Suzano BR BRL 44,342 459,031 0.03
9,171,375 0.55

Industrials

Ryanair Holdings (IE) IE EUR 285,190 5,447,943  0.32

5,447,943  0.32
Consumer Discretionary

Amadeus IT Group ES EUR 78,137 5,649,877 0.34
5,649,877 0.34
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GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 55.93
UK GB 5.72
France FR 5.50
Japan P 4.59
Germany DE 3.18
Taiwan Area ™w 2.66
Netherlands NL 2.64
Ireland IE 2.59
Italy IT 1.88
China CN 1.71
Switzerland CH 1.70
Canada CA 1.48
Denmark DK 1.36
India IN 1.21
Singapore SG 1.1
Hong Kong SAR China HK 0.95
Sweden SE 0.79
Indonesia ID 0.64
Bermuda BM 0.55
Mexico MX 0.52
Finland FI 0.43
Spain ES 0.34
Australia AU 0.33
United Arab Emirates AE 0.31
Korea KR 0.31
Vietnam VN 0.24
Norway NO 0.24
Israel IL 0.19
Belgium BE 0.14
Peru PE 0.07
Mauritius MU 0.05
Chile CL 0.04
Malaysia MY 0.03
Brazil BR 0.03
Luxembourg LU 0.03
Philippines PH 0.02
Austria AT 0.02
Saudi Arabia SA 0.01
Cash and other net assets 0.45
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets

Securities Admitted to or Dealt on an Official Stock Exchange Communication Services
Far EasTone Telecommunications ™ TWD 3,435,000 9,483,836  1.30
Energy HKT Trust and HKT HK HKD 2,058,000 2,555,137 0.35
China Merchants Energy Shipping (A) CN CNY 3,339,000 3,153,271 0.43 12,038,973  1.65

3,153,271 043 » .
———— Securities Admitted to or Dealt on Other Regulated Markets

Materials ) i
Zijin Mining Group (H) CN HKD 6,654,000 14086482 195 Consumer Discretionary
Anhui Conch Cement (H) CN HKD 2,907,500 8,439,873 1.16  Trip.com Group CN HKD 35250 2,268,651 031
Anhui Conch Cement (A) CN CNY 1,469,088 5,521,914 076 2,268,651  0.31
Zhaojin Mining Industry (H) CN HKD 2,285,500 3,985,389  0.55 -
China Honggiao Group CN HKD 2,473,500 3,972,214 054 Equity Linked Notes
36,005,872  4.93  HSBC (MIDEA GROUP (A)) ELN 30/10/2025 CN usb 403,361 4,043,855  0.55
IPM (China Merchants Energy (A)) ELN 20/06/2025 CN usb 669,300 632,069 0.09
Industrials 4,675,924 0.64
Contemporary Amperex Technology (A) CN CNY 370,573 12,830,522 176 -
Full Truck Alliance ADR CN usb 962,315 8,603,096 1.18  Unlisted
Shandong Himile Mech. Science & Technology (A)  CN CNY 998,476 6,380,854  0.87
Pacific Basin Shipping HK HKD 12,300,000 3,382,667 0.46 Information Technology
Huaming Power Equipment (A CN CNY 1,367,557 3,291,840 0.45 N
Dongfdr?g ElectricC(IH)p ® CN  HKD 1,331,200 1746448 024  Dytedance CN  UsD 48152 9405790 1.29
Dongfang Electric Corp (A) CN CNY 514,975 1,140,864  0.16 9,403,790  1.29
37,376,291  5.12 Healthcare
Information Technology China Animal Healthcare* BM HKD 1,765,000 2 0.00
Tencent Holdings CN HKD 1,354,700 70,479,434 9.65 2 000
Taiwan Semiconductor Manufacturing ™ TWD 2,259,041 70,460,232  9.64
MediaTek ™w WD 615,000 23,846,100  3.26 )
Quanta Computer W  TWD 2,329,000 21149734 289  Fractions (2) (0.00)
Accton Technology ™ TWD 835,000 14,023,724  1.92
1‘;1;;;22;?;;;;’;;:"“'”“' AV 550000 114d2a%s 15y Total Investments (Cost USD 636,568,933) 730,469,245 99.98
Insyde Software ™ TWD 612,000 9,874,773 135
Delta Electronics ™w WD 778,000 9,586,277  1.31
Elite Material ™w TWD 666,000 8,501,278 1.16
Lotes ™w TWD 167,000 8,488,533  1.16 J—
Gold Circuit Electronics W WD 1,261,000 7236369 099  Other Assets and Liabilities 182241002
ASMedia Technolo ™w TWD 136,000 6,703,065 0.92 ——
ASMPT ¥ HK  HKD 461,300 5019,061 069 NetAssets __730.601.486 100.00
Gudeng Precision Industrial W TWD 242,000 3,999,188  0.55
Chroma ATE ™w TWD 66,000 833,658 0.1
283,574,307 38.81
Consumer Discretionary GEOGRAPHICAL SPLIT
Alibaba Group Holding (CN) CN HKD 4,167,300 50,694,187  6.94
Meituan (B) CN HKD 1,476,000 34,657,686 4.74
PDD Holdings ADR IE usD 244,495 29,552,111 4.04  Country Country Code % Net Assets
Trip.com Group ADR CN usb 282,614 18,255,451  2.50
New Oriental Education & Technology Group ADR CN usD 232,662 14,571,621 1.99 China CN 58.80
Haier Smart Home (A) CN CNY 1,674,843 6,877,991  0.94 Taiwan Area ™™ 32.44
Haier Smart Home CN HKD 1,781,400 6,478,787  0.89 Ireland IE 4.76
Fuyao Glass Industry Group (H) CN HKD 858,400 6,077,825 0.83 Hong Kong SAR China HK 3.98
ANTA Sports Products CN HKD 557,400 5,930,399 081  Bermuda BM 0.00
Fuyao Glass Industry Group (A) CN CNY 536,400 4,292,842 059 Cash and other net assets 0.02
Alibaba Group Holding ADR CN usb 23,120 2,258,593  0.31

179,647,493 24.59

Consumer Staples

Wauliangye Yibin (A) CN CNY 611,196 12,606,171 1.73
Tsingtao Brewery (H) CN HKD 752,000 4,846,789  0.66
China Mengniu Dairy CN HKD 1,944,000 4,337,190  0.59
Uni-President Enterprises W TWD 1,337,000 3,736,614  0.51
Tsingtao Brewery (A) CN CNY 300,873 2,835,995 0.39

28,362,759  3.88

Healthcare
Innovent Biologics CN HKD 1,467,500 6,360,149  0.87
Hansoh Pharmaceutical Group CN HKD 1,830,000 4,255,366  0.58
Cutia Therapeutics CN HKD 2,362,529 3,946,677  0.54
14,562,192  1.99
Financials
China Merchants Bank (H) CN HKD 4,694,500 22,872,253 3.13
China Construction Bank (H) CN HKD 27,452,000 21,239,431 291
Ping An Insurance Group (H) (China) CN HKD 2,872,000 17,790,748  2.44
AlA Group HK HKD 1,687,600 13,311,486  1.82
Fubon Financial Holding ™w TWD 4,219,950 11,786,538  1.61
Industrial & Commercial Bank of China (H) CN HKD 18,780,000 11,212,166  1.53
CTBC Financial Holding ™w TWD 3,505,000 3,887,807  0.53
102,100,429 13.97
Real Estate
KE Holdings ADR CN usb 327,807 7,244,535  0.99
China Overseas Land & Investment HK HKD 2,515,500 4,804,434  0.66

12,048,969  1.65

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 259 5,250,324  0.72
5,250,324 0.72

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity .
Funds Greater China Fund Il 3458

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Energy
China Merchants Energy Shipping (A) CN CNY 2,055,511 1,937,866  0.30
1,937,866 0.30
Materials
Zijin Mining Group (H) CN HKD 5,864,000 12,414,056 191
Anhui Conch Cement (H) CN HKD 2,433,500 7,063,949  1.08
Anhui Conch Cement (A) CN CNY 1,384,185 5,193,918 0.80
Zhaojin Mining Industry (H) CN HKD 1,879,000 3,276,546  0.50
China Honggiao Group CN HKD 2,026,500 3,254,373  0.50
31,202,842 4.79
Industrials
Contemporary Amperex Technology (A) CN CNY 325,375 11,246,407 173
Full Truck Alliance ADR CN usb 847,014 7,572,305  1.16
Shandong Himile Mech. Science & Technology (A)  CN CNY 909,982 5,805,412 0.89
Pacific Basin Shipping HK HKD 13,233,000 3,639,254 056
Huaming Power Equipment (A) CN CNY 1,189,366 2,858,038  0.44
Dongfang Electric (H) CN HKD 1,284,600 1,685,312 0.26
Dongfang Electric Corp (A) CN CNY 598,280 1,323,157  0.20
34,129,885 5.24
Information Technology
Taiwan Semiconductor Manufacturing ™ TWD 2,007,000 62,598,990 9.61
Tencent Holdings CN HKD 1,183,300 61,562,202 9.45
MediaTek ™w TWD 538,000 20,860,491  3.20
Quanta Computer ™ TWD 2,133,000 19,369,851 297
Accton Technology ™ TWD 743,000 12,478,595 1.92
Jentech Precision Industrial ™ TWD 231,000 10,382,446  1.59
ASUSTeK Computer ™w TWD 572,000 10,086,809  1.55
Insyde Software ™ TWD 550,000 8,874,387 136
Delta Electronics ™ TWD 685,000 8,440,359  1.30
Elite Material ™w TWD 589,000 7,518,398  1.15
Lotes ™w TWD 143,000 7,268,624 1.12
Gold Circuit Electronics W TWD 1,058,000 6,071,434  0.93
ASMedia Technology ™w TWD 123,000 6,062,331 0.93
ASMPT HK HKD 386,400 4,204,130  0.65
Gudeng Precision Industrial W TWD 214,000 3,536,472 0.54
Chroma ATE ™w TWD 53,000 669,452 0.10
249,984,971 38.39
Consumer Discretionary
Alibaba Group Holding (CN) CN HKD 3,458,400 42,070,592 6.46
Meituan (B) CN HKD 1,318,000 30,947,717 4.75
PDD Holdings ADR IE usb 218,154 26,368,274  4.05
Trip.com Group ADR CN usb 216,226 13,967,118  2.15
New Oriental Education & Technology Group ADR CN usD 208,122 13,034,681 2.00
Haier Smart Home (A) CN CNY 1,496,647 6,135,726  0.94
Fuyao Glass Industry Group (H) CN HKD 803,200 5,686,986  0.87
Haier Smart Home CN HKD 1,445,200 5,256,059  0.81
ANTA Sports Products CN HKD 486,800 5,179,257  0.80
Alibaba Group Holding ADR CN usb 51,748 5,055,262 0.78
Fuyao Glass Industry Group (A) CN CNY 436,700 3,488,979  0.54
Midea Group (A) (CN) CN CNY 81,222 812,897 0.12
158,003,548 24.27
Consumer Staples
Wauliangye Yibin (A) CN CNY 535,096 11,017,764 1.69
Tsingtao Brewery (H) CN HKD 658,000 4,240,941 0.65
China Mengniu Dairy CN HKD 1,730,000 3,859,742 059
Uni-President Enterprises W TWD 1,081,000 3,021,152 0.46
Tsingtao Brewery (A) CN CNY 263,577 2,480,212 0.38
24,619,811  3.78
Healthcare
Innovent Biologics CN HKD 1,291,500 5,597,364 0.86
Hansoh Pharmaceutical Group CN HKD 1,658,000 3,855,408 0.59
Cutia Therapeutics CN HKD 1,748,971 2,921,710  0.45
12,374,482  1.90
Financials
China Merchants Bank (H) CN HKD 4,220,000 20,560,423  3.16
China Construction Bank (H) CN HKD 25,370,000 19,628,602  3.01
Ping An Insurance Group (H) (China) CN HKD 2,548,000 15,783,713 2.42
AlA Group HK HKD 1,435,400 11,322,178  1.74
Industrial & Commercial Bank of China (H) CN HKD 16,013,000 9,560,193  1.47
Fubon Financial Holding ™ TWD 3,400,950 9,499,029 1.46
CTBC Financial Holding ™w TWD 2,958,000 3,281,065  0.50
89,635,203 13.77
Real Estate
KE Holdings ADR CN usb 291,397 6,439,874  0.99
China Overseas Land & Investment HK HKD 2,232,500 4,263,923 0.65
10,703,797  1.64
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 463 9,391,910  1.44
9,391,910  1.44

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Communication Services
Far EasTone Telecommunications ™ TWD 3,186,000 8,796,361 1.35
HKT Trust and HKT HK HKD 1,761,000 2,186,393  0.34

10,982,754  1.69
Securities Admitted to or Dealt on Other Regulated Markets
Consumer Discretionary
Trip.com Group CN HKD 69,200 4,453,636  0.68
4,453,636  0.68

Equity Linked Notes

HSBC (MIDEA GROUP (A)) ELN 30/10/2025 CN usb 307,482 3,082,629 0.47
UBS (China Merchants Energy (A)) ELN 06/01/2025 CN usb 1,433,900 1,354,138 0.21
JPM (China Merchants Energy (A)) ELN 20/06/2025 CN usb 139,500 131,740  0.02

4,568,507 0.70
Unlisted

Information Technology
Bytedance* CN usD 42,588 8,320,631  1.28
8,320,631 1.28

Healthcare

China Animal Healthcare* BM HKD 1,835,000 2 0.00
2 0.00

Fractions (2) (0.00)

Total Investments (Cost USD 550,445,412) 650,309,843 99.87

Other Assets and Liabilities 815,149  0.13

Net Assets 651,124,992 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
China CN 58.38
Taiwan Area ™ 32.07
Ireland IE 5.49
Hong Kong SAR China HK 3.93
Bermuda BM 0.00
Cash and other net assets 0.13

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity .
Funds Iberia Fund 8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Underlying  Unrealised % Net
Code Ccy Nominal EUR Assets exposure gain/(loss) Assets
Cey EUR
Securities Admitted to or Dealt on an Official Stock Exchange
Futures
Materials IBEX 35 Index F 15/11/2024 EUR 4,553,220 91,573) (0.05,
ArcelorMittal (Netherlands) Lu EUR 10,097 228,998 0.1 ndex Future 15/11/ 553,220 (91.573) (0.05)
228998 0.1 _ (91573) (005
Consumer Staples Other Assets and Liabilities 7,099,455  3.50
Jeronimo Martins PT EUR 242,584 4,334,983  2.13
4,334,983  2.13 Net Assets 203,183,897 100.00
Financials
Banco Comercial Portugues PT EUR 29,256,944 13,557,668  6.67
13,557,668  6.67
GEOGRAPHICAL SPLIT
Open Ended Fund
Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 204 2,962,606  1.46
2962606 1.46 Country Country Code % Net Assets
Securities Admitted to or Dealt on Other Regulated Markets Spain ks 84.06
Portugal PT 8.81
E Netherlands NL 212
nergy Ireland IE 1.46
Tecnicas Reunidas ES EUR 330,920 3,673,210  1.81 Luxembourg LU 0.1
3,673,210 1.81 Cash and other net assets 3.45
Utilities
Iberdrola ES EUR 1,405,819 19,182,396  9.44
Redeia ES EUR 554,252 9,422,290  4.64
Acciona Energias Renovables ES EUR 200,794 3,807,048 1.87
Grenergy Renovables ES EUR 90,480 2,949,661 1.45
Solaria Energia y Medio Ambiente ES EUR 206,433 1,985,882 0.98
37,347,277 18.38
Materials
Acerinox ES EUR 184,764 1,552,940 0.76
1,552,940 0.76
Industrials
Fluidra ES EUR 412,077 10,186,550  5.01
Aena ES EUR 38,262 7,767,135  3.82
Logista Integral ES EUR 182,599 5,131,026 253
Ferrovial NL EUR 116,617 4,300,843  2.12

27,385,554 13.48

Information Technology
Indra Sistemas ES EUR 339,979 5,507,656 2.71
5,507,656 2.71

Consumer Discretionary

Amadeus IT Group ES EUR 272,517 18,149,646  8.93
Industria de Diseno Textil ES EUR 346,157 18,103,996  8.91
CIE Automotive ES EUR 165,604 4,073,856  2.01
Neinor Homes ES EUR 138,235 2,084,585  1.03

42,412,083 20.87

Consumer Staples

Viscofan ES EUR 137,294 8,429,857  4.15

Ebro Foods ES EUR 133,793 2,196,883 1.08
10,626,740  5.23

Healthcare
Laboratorios Farmaceuticos Rovi ES EUR 60,039 4,689,015  2.31
4,689,015 2.31
Financials
Grupo Catalana Occidente ES EUR 236,666 8,922,325  4.39
Bankinter ES EUR 1,173,961 8,792,970 433
Banco Bilbao Vizcaya Argentaria ES EUR 803,847 7,355,197  3.62
Linea Directa Aseguradora ES EUR 1,760,352 2,042,009 1.01
27,112,501 13.34
Real Estate
Merlin Properties Socimi REIT ES EUR 309,733 3,177,860 156
Aedas Homes ES EUR 92,133 2,413,895 119

5,591,755  2.75

Communication Services
Cellnex Telecom ES EUR 272,790 9,193,030 452
9,193,030  4.52

Fractions (1) (0.00)

Total Investments (Cost EUR 158,047,943) 196,176,015  96.55

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity .
Funds India Focus Fund 78

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Communication Services
Bharti Airtel IN INR 5,595,169 107,155,966  3.80
Energy 107,155,966  3.80
Reliance Industries IN INR 2,766,886 43,756,175 155
43,756,175 155  Unlisted
Materials Healthcare
Tata Steel IN INR 33,395,575 58,776,591 2.08  Avestha Gengraine Technologies* IN INR 895108 0 0.0
UltraTech Cement IN INR 442,574 58,148,253  2.06 0 0.00
Hindalco Industries IN INR 5,560,570 45,197,038  1.60
SRF IN INR 1,350,991 35,958,572  1.28
Dalmia Bharat IN INR 1,648,105 35,887,840  1.27 Fractions (1) (0.00)
APL Apollo Tubes IN INR 1,767,828 31,924,777 1.13
265,893,071  9.43 i o as
———————————  Total Investments (Cost USD 2,151,936,030) 2,746,012,527 97.38
Industrials -
Thermax IN INR 747,575 43,738,329 155
Blue Star IN INR 1,863,768 41,381,618 1.47
Havells India IN INR 1,871,218 36,418,744  1.29 Underlying  Unrealised % Net
KEC International IN INR 2,026,174 23,689,255 0.84 exposure USD gain/(loss) Assets
KEI Industries IN INR 471,573 22,667,838  0.80 usb
Astral IN INR 1,016,540 21,374,659 0.76
Delhivery IN INR 3,382,133 14,296,687  0.51 .
Craftsman Automation IN INR 117,390 7,099,721 025 Forward Foreign Exchange Contracts
210,666,851 7.47
—————  A-ACC Shares (RMB) (hedged)
Information Technology Bought USD Sold INR at 0.01189232 14/11/2024 49,187 18 0.00
Infosys ADR IN ) 5,171,800 108,219,915  3.84 Bought INR Sold USD at 84.14479255 14/11/2024 1,701 1 0.00
Bought USD Sold CNY at 0.14041556 14/11/2024 632 0 0.00
Infosys IN INR 3,897,193 81,443,226  2.89
) Bought CNY Sold USD at 7.11213466 14/11/2024 886 (1) (0.00)
HCL Technologies IN INR 3,012,261 63,082,138 224 50 bt CNY Sold USD at 7.07330023 14/11/2024 56,240 393) (0.00
Cognizant Technology Solutions (A) us usb 786,866 59,801,816  2.12 9 . a 240 (399) (0.00)
Coforge IN INR 414,088 37,393,344  1.33 (375) (0.00)
Mphasis IN INR 536,364 18,299,978 0.65
_ 368240417 13.06  (yhor Assets and Liabilities 73,890,276  2.62
Consumer Discretionary Net Assets 2,819,902,428 100.00
Maruti Suzuki India IN INR 587,862 77,234,671 2.74 _
Eicher Motors IN INR 1,072,503 62,296,202 2.21
KPR Mill IN INR 4,634,647 51,359,192  1.82
Sapphire Foods India IN INR 12,435,080 47,417,865  1.68
MakeMyTrip IN usD 292,253 29,727,975 1.05
Hyundai Motor India IN INR 1344884 29108717 1.03 GEOGRAPHICAL SPLIT
Uno Minda IN INR 2,222,939 25,918,946  0.92
Pricol IN INR 3,070,947 17,563,767 0.62
Gokaldas Exports IN INR 1,627,524 17,328,917  0.61 Country Country Code % Net Assets
Devyani International IN INR 8,552,556 17,184,039  0.61
Campus Activewear IN INR 3,495,863 12,232,989 0.43 India IN 95.26
Crompton Greaves Consumer Electricals IN INR 2,176,135 10,102,953 0.36 USA us 2.12
Ola Electric Mobility IN INR 8,423,938 8,091,240 0.29 Cash and other net assets 2.62
Juniper Hotels IN INR 1,914,102 7,658,494  0.27
Brainbees Solutions IN INR 796,845 5,941,870 0.21

419,167,837 14.86

Consumer Staples

Godrej Consumer Products IN INR 3,179,113 48,434,954 1.72
Marico IN INR 5,852,255 44,480,046  1.58
Dabur India IN INR 4,957,082 31,795,533 1.13
Medplus Health Services IN INR 1,025,656 8,128,050  0.29

132,838,583 4.71

Healthcare
Fortis Healthcare IN INR 12,581,289 93,397,146  3.31
Apollo Hospitals Enterprise IN INR 489,692 40,836,247 1.45
Indegene IN INR 3,986,304 29,625,164  1.05
Granules India IN INR 4,224,874 28,575,150  1.01
Laurus Labs IN INR 3,246,961 18,951,304  0.67
Piramal Pharma IN INR 2,361,293 7,526,537  0.27
218,911,548  7.76
Financials
ICICI Bank IN INR 16,226,667 249,200,418  8.84
HDFC Bank IN INR 9,495,550 195,461,006  6.93
Axis Bank IN INR 8,396,551 115,464,407  4.09
HDFC Bank ADR IN usb 1,501,504 94,850,008  3.36
Five-Star Business Finance IN INR 6,682,292 56,412,658  2.00
ICICI Lombard General Insurance IN INR 2,250,386 51,211,202  1.82
HDFC Life Insurance IN INR 4,587,665 39,208,013  1.39
Cholamandalam Investment and Finance IN INR 2,460,155 37,131,752 1.32
ICICI Securities IN INR 2,655,288 27,355,151  0.97
Go Digit General Insurance IN INR 4,965,121 19,477,831 0.69
Fino Payments Bank IN INR 1,506,082 6,816,209  0.24
892,588,655 31.65
Real Estate
Embassy Office Parks REIT IN INR 7,721,956 36,292,829  1.29
Brigade Enterprises IN INR 2,273,485 31,762,626 1.13
Signatureglobal India IN INR 1,157,919 18,737,970 0.66

86,793,425 3.08

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity .
Funds Indonesia Fund

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Fractions 2 000
Energy ———
United Tractors ) IDR 3,447,755 6024040 284  10t0l Investments (Cost USD 212,862,815) 215,717,887 101.65
Indo Tambangraya Megah ID IDR 3,324,600 5,313,679  2.50
Adaro Energy (Indonesia) ID IDR 17,109,700 3,941,012 186
Bukit Asam D IDR 11,721,600 2,208,483  1.04
Medco Energi Internasional ID IDR 13,581,400 1,105,320  0.52 il 3 492 823 1.65
AKR Corporindo D IDR 10,127,100 870387 041 Omher Assets and Liabilities (5:492,823) (1.65)
19.462921 9.7  Net Assets 212,225,064 100.00
Utilities
Cikarang Listrindo ID IDR 50,561,600 2,239,381 1.06
2,239,381  1.06
X GEOGRAPHICAL SPLIT
Materials
Semen Indonesia Persero ID IDR 23,443,361 5,896,221 2.78
Indocement Tunggal Prakarsa ID IDR 12,775,000 5,854,698 2.76 Country Country Code % Net Assets
Aneka Tambang D IDR 18,072,400 1,838,186  0.87
Nickel Mines AU AUD 2,803,026 1,645306 078  |ndonesia D 97.85
Vale Indonesia D IDR 4,073,661 989,962 047  |reland E 203
16,224,373  7.64 Singapore SG 0.80
Australia AU 0.78
Industrials Cash and other net liabilities (1.65)
Astra International ID IDR 29,916,910 9,714,122 458
Arwana Citramulia ID IDR 50,109,700 2,440,444 115
Surya Pertiwi D IDR 46,599,300 1,898,220  0.89
Jasa Marga Persero ID IDR 4,762,900 1,470,694  0.69

15,523,480 7.31

Consumer Discretionary

GoTo Gojek Tokopedia ID IDR 1,033,870,300 4,469,525 2.1
Map Aktif Adiperkasa ID IDR 33,789,900 2,333,478 110
Selamat Sempurna ID IDR 15,623,600 1,919,223  0.90
Dharma Polimetal ID IDR 25,980,200 1,729,382  0.81
Mitra Adiperkasa ID IDR 15,946,200 1,604,266 0.76
Bukalapak.com ID IDR 124,734,700 1,015,928 0.48
Aspirasi Hidup Indonesia ID IDR 3,000,000 171,924  0.08

13,243,726  6.24

Consumer Staples

Indofood CBP Sukses Makmur ID IDR 10,315,000 8,091,765  3.81
Indofood Sukses Makmur ID IDR 15,985,200 7,737,897  3.65
Mayora Indah ID IDR 44,568,900 7,375,516  3.48
Japfa Comfeed Indonesia ID IDR 42,124,400 4,909,123 2.31
Sumber Alfaria Trijaya ID IDR 19,230,500 4,063,645 191
Charoen Pokphand Indonesia ID IDR 6,625,200 2,216,281 1.04
First Resources SG SGD 1,542,500 1,694,752  0.80
Bumitama Agri ID SGD 2,186,200 1,279,910  0.60
Industri Jamu Dan Farmasi Sido Muncul ID IDR 28,158,224 1,093,829 0.52
Uni-Charm Indonesia ID IDR 16,474,800 1,006,650 0.47
Hanjaya Mandala Sampoerna ID IDR 21,374,300 938,703  0.44

40,408,071 19.04

Healthcare
Tempo Scan Pacific ID IDR 9,187,000 1,555,401 0.73
Siloam International Hospitals ID IDR 5,418,100 1,295,686  0.61
2,851,087 1.34
Financials
Bank Negara Indonesia Persero (L) ID IDR 56,790,082 18,960,047 8.93
Bank Central Asia ID IDR 28,580,900 18,646,052  8.79
Bank Mandiri Persero ID IDR 38,453,172 16,363,448  7.71
Bank Rakyat Indonesia Persero ID IDR 50,261,302 15,332,097 7.22
BFI Finance Indonesia ID IDR 45,294,700 2,854,103  1.34
Bank BTPN Syariah ID IDR 30,164,700 2,044,729 0.96
Bank Tabungan Negara Persero ID IDR 22,637,000 2,023,031 0.95
76,223,507 35.92
Real Estate
Ciputra Development ID IDR 49,651,300 4,240,340 2.00
Pakuwon Jati ID IDR 127,333,300 3,873,977 183

8,114,317  3.82

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 233 4,723,648 2.23
4,723,648 2.23

Communication Services

Telkom Indonesia Persero ID IDR 68,721,000 12,321,456 5.81
XL Axiata ID IDR 16,513,000 2,364,044  1.11
Indosat ID IDR 6,579,200 1,046,888  0.49
Nusantara Sejahtera Raya ID IDR 76,277,400 970,986  0.46

16,703,374  7.87

Unlisted

Consumer Discretionary

Jaya Bersama Indo* ID IDR 42,092,100 0 0.00
0 0.00

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Italy Fund 8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net

Code Ccy Nominal EUR Assets GEOGRAPHICAL SPLIT

Securities Admitted to or Dealt on an Official Stock Exchange

Country Country Code % Net Assets
Utilities Italy I 90.76
Enel I EUR 3455452 24,084502 7.58  Netherlands NL 853
Iren I EUR 2,636,956 5255454 165  Austria AT 078
ACEA I EUR 281,977 4912,047 155  |reland E 038
ERG T EUR 234,638 4842927 152 Cash and other net liabilities (0.45)

Iniziative Bresciane - Inbre IT EUR 74,348 1,085,475 0.34
40,180,405 12.65

Industrials

Iveco Group T EUR 1,134,434 10,858,800 3.42
Leonardo T EUR 460,411 10,115,221  3.18
Piovan T EUR 586,962 8,100,079  2.55
Ariston Holding T EUR 1,658,645 6,412,323 2.02
Interpump Group IT EUR 126,268 5,156,788 1.62
GVS T EUR 625,656 3,854,042 121
Italmobiliare IT EUR 124,217 3,434,607  1.08
Alkemy IT EUR 214,785 2,577,417 081
Tinexta IT EUR 153,911 1,663,780  0.52

52,173,057 16.43

Information Technology

NXP Semiconductors NL usD 39,569 8,519,443  2.68
Datalogic T EUR 496,670 2,945,255 0.93
ams-OSRAM AT CHF 277,222 2,463,270 0.78
Sesa T EUR 25,061 2,002,383  0.63

15,930,351  5.02

Consumer Discretionary

Stellantis NL EUR 1,215,446 15,309,758  4.82
Brembo IT EUR 1,086,206 10,469,935  3.30
Ferrari (IT) IT EUR 23,578 10,369,786  3.27
Lottomatica Group IT EUR 671,008 7,716,590  2.43
De' Longhi T EUR 253,276 7,284,218  2.29
Pirelli & C T EUR 861,535 4,330,076 1.36
Ferretti T EUR 1,357,090 3,664,144 115
Dexelance T EUR 266,738 2,400,643 0.76

61,545,150 19.38

Consumer Staples
Davide Campari-Milano IT EUR 1,038,622 6,416,609  2.02
6,416,609  2.02

Healthcare
DiaSorin T EUR 131,872 13,187,238  4.15
13,187,238  4.15
Financials
UniCredit (IT) IT EUR 777,734 31,638,227  9.96
Unipol Gruppo IT EUR 1,416,309 16,188,416  5.10
Banca Monte dei Paschi di Siena IT EUR 2,938,420 14,786,127  4.66
Mediobanca Banca di Credito Finanziario IT EUR 687,754 10,433,226  3.29
Intesa Sanpaolo IT EUR 2,637,394 10,383,419  3.27
Nexi T EUR 1,752,108 10,165,732 3.20
Generali T EUR 377,145 9,636,049  3.03
FinecoBank T EUR 605,316 8,889,062 2.80
Banca Mediolanum T EUR 618,142 7,034,454  2.21
EXOR NL EUR 33,575 3,263,481  1.03
Moltiply Group T EUR 80,589 2,756,142 0.87

125,174,335 39.41

Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 82 1,192,688 038
1,192,688  0.38

Communication Services
RAI Way IT EUR 609,155 3,210,246 1.01
3,210,246  1.01

Fractions (2) (0.00)
Total Investments (Cost EUR 289,818,092) 319,010,077 100.45
Other Assets and Liabilities (1,415,635) (0.45)

Net Assets 317,594,442 10

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Japan Growth Fund 8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal JPY Assets Code  Ccy Nominal JPY Assets

Transaction P JPY 17,175 42,208,937  0.60

Securities Admitted to or Dealt on an Official Stock Exchange
331,996,343 4.75

Utilities
K&O Energy Group P IPY 6625 20852089 030 Healthcare
0852089 030 Hoya > IPY 4889 99,227,741 1.42
Sunwels > IPY 36,472 65392849 0.93
. Rigaku Holdings > IPY 30,940 38,097,669  0.54
honater;acljs » IPY 153414 245110302 350 O CrOwP ® *y 106425515624 048
saka Soda , ,110, .
Shin-Etsu Chemical P IPY 26180 145,739,927 2.08 _ 236233883 338
C Uyemura & Co P IPY 11,385 120,422,218 172 _ .
NOF P IPY 45027 111,187,207 159  Financials
KeePer Technical Laboratory P JPY 24,636 102,598,094  1.47 Mizuho Financial Group Jp JPY 87,160 274,936,889  3.93
Sumitomo Metal Mining P IPY 10,163 42,581,289 061  Sompo Holdings P PY 39,945 130,193,866  1.86
Tokyo Ohka Kogyo P IPY 10,807 37,705,703 054  Credit Saison P IPY 30,297 103,274,298  1.48
Okamoto Industries P JPY 5,596 29,485,936  0.42 Premium Group P JpY 19,169 45,277,857  0.65
Toyo Gosei P IPY 2380 16,849,348 024 Integral B IPY 4181 16123536  0.23
851,680,024 12.17 569,806,046  8.14
Industrials Real Estate
Recruit Holdings P IPY 27,081 250572,159 3.58  Arealink P PY 14216 25775705 037
Hitachi P IPY 52746 201125423 2.87  Relo Group P PY 12,865 23790598 034
MISUMI Group P IPY 78,669 193,913,593 2.77  JINUSHI P PY 8,426 17,548,580  0.25
Harmonic Drive Systems ip JPY 54,547 150,286,844  2.15 67,114,883  0.96
Mivra P IPY 38595 136996471  1.96 ——
el oy Narst  sowes 13 Communication Services
QAKSU| 7 7 l -
Toyota Industries P PY 6175 64799421 093  SoftBank Group » Py 7719 69,669,318 1.00
Kinden P IPY 18,461 58,209,688  0.83 69,669,318  1.00
gremz P IPY 20,134 52,049,029 0.74
Fuji Electric P IPY 5661 43,762,431 0.63 )
Noritsu Koki P IPY 10,935 42,983,840 061  Fractions (3) (0.00)
Mitsubishi Electric P IPY 15824 42,126,097 0.0
T0TO 13 IPY 9,584 40,542,714 058 -
AZ-COM MARUWA Holdings P IPY 31583 32385975 046 Total Investments (Cost JPY 6,779,357,695) _ 6.929,910,161  99.08
Management Solutions P JPY 17,239 32,383,448 0.46
Fujikura P IPY 5725  31.939,831 0.46
Toyo Tanso P IPY 5918 30,890,853 0.4
Kyushu Railway P IPY 6625 26,442,752 038 ) o
Daikin Industries P PY 1158 21095851 0.30 Underlying  Unrealised % Net
Tsugami P Y 11900 16,759,733 024 exposure JPY  gain/(loss) Assets
CKD P PY 3474 8,885,517 0.13 JPY

1,695,748,300 24.24
—— Forward Foreign Exchange Contracts

Information Technology

Keyence P Y 3924 268,717,613 384 1-ACC Shares (EUR) (hedged)

Riken Keiki P IPY 54,225 233,186,696  3.33 Bought EUR Sold JPY at 0.00616110 14/11/2024 348,444,145 6,547,164  0.09
Maruwa Ceramic P IPY 3,281 137,147,620  1.96 Bought JPY Sold EUR at 163.98959016 14/11/2024 8,069,488 (66,796) (0.00)
Tokyo Electron P IPY 5,789 129,637,652  1.85 Bought JPY Sold EUR at 162.36110058 14/11/2024 88,946,257 (1,612,221) (0.02)
Mitsui High-Tec ip JPY 130,450 105,425,719  1.51 4,868,147  0.07
Dentsu Soken ip JPY 17,561 94,890,734  1.36 -
Disco ip JPY 1,865 80,466,765  1.15

giftee ip JPY 82,335 76,210,006  1.09 Other Assets and Liabilities 61,695,947  0.88
m-up Holdings ip JPY 45,542 59,624,169  0.85

Tokyo Seimitsu P JPY 7,269 59,515,065 0.85 Net Assets 6,996,474,255 100.00
RS Technologies P JPY 14,409 56,309,279  0.80 _
A&D HOLON Holdings P JPY 24,701 53,715,632 0.77

SEMITEC P JPY 26,051 46,705,898  0.67

Renesas Electronics P JPY 22,321 45,336,088  0.65

Fujitsu P JPY 15,116 44,230,393 0.63

Dexerials P PY 18011 41,783,383  0.60 GEOGRAPHICAL SPLIT

Bengo4.Com P JPY 12,222 35,429,320  0.51

Shibaura Electronics P JPY 9,070 31,850,653 0.46

Simplex Holdings P IPY 12,415 30,589,187 0.44  Country Country Code % Net Assets
Taiyo Yuden P JPY 10,614 28,247,744 0.40

Appier Group ip JPY 14,087 22,985,170  0.33 Japan P 99.05
Sharingtechnology Jp JpPY 27,917 21,763,080  0.31 Cash and other net assets 0.95
Plus Alpha Consulting P JPY 10,035 21,308,405 0.30

VRAIN Solution ip JPY 6,046 12,996,248  0.19

Rorze ip JPY 4,567 10,112,428  0.14

1,748,184,947 24.99

Consumer Discretionary

Ryohin Keikaku P JPY 97,451 241,388,973  3.45
Sony Group P JPY 80,084 213,899,404  3.06
Yonex P JPY 75,002 142,588,530  2.04
Honda Motor P JPY 92,691 141,940,183  2.03
Shimano P JPY 5,854 131,309,635 1.88
Central Automotive Products P JPY 21,999 100,611,892  1.44
Sanrio ip JPY 23,285 95,806,227  1.37
Inforich ip JPY 22,128 85,297,104  1.22
PAL Group Holdings ip JPY 13,379 40,803,471  0.58
Tokyotokeiba ip JPY 9,777 40,468,936  0.58
Sumitomo Forestry P JPY 4,824 28,055,209  0.40
Airtrip ip JPY 20,262 20,750,606  0.30
IDOM ip JPY 14,988 15,786,604  0.23
Tamron ip JPY 3,538 15,121,299  0.22
Chikaranomoto Holdings P JPY 13,572 14,617,365 0.21
Fujibo Holdings P JPY 2,187 10,178,493 0.15

1,338,623,931 19.13

Consumer Staples

Kotobuki Spirits ip JPY 61,301 125,519,524  1.79
Rohto Pharmaceutical P JPY 34,221 117,029,769  1.67
Ajinomoto P JPY 8,105 47,238,113 0.68

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Japan Value Fund 8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal JPY Assets Code  Ccy Nominal JPY Assets
Securities Admitted to or Dealt on an Official Stock Exchange Real Estate
Mitsubishi Estate P PY 1,915,049 4,300,336,844  2.01
Energy Tokyu Fudosan Holdings P JPY 1,584,031  1,505,272,651 0.70
Cosmo Energy Holdings P JPY 510,520 3,823,116,506  1.79 5,805,609,495 2.72
Inpex P PY 1,022,639 2,009,877,901  0.94
Iwatani P JPY 187,397 370,805,930 0.17 Communication Services
6,203,800,337 2.90  KDDI P PY 1,189,547 5,640,535,130  2.64
T SoftBank Group P PY 188,097 1,697,719,273  0.79
Utilities SoftBank P PY 4,336,620 829,539,142 0.39
Kyushu Electric Power P PY 1,795,015  3,049,965977  1.43 8,167,793,545  3.82
Osaka Gas P IPY 926,791 3,017,555,792  1.41
Kansai Electric Power Co P JPY 645,746  1,572,984,664 0.74 .
7,640,506,433 358  fractions 1000
Materials Total Investments (Cost JPY 191,399,384,221) 207,768,693,289 97.24
Shin-Etsu Chemical P PY 889,712  4,952,878510  2.32 -
Taiheiyo Cement P PY 644,646 2,127,329,489  1.00
Osaka Soda P PY 869,423 1,389,083,841  0.65
NOF P PY 476,039 1,175,501,831 055
Sumitomo Bakelite P JPY 266,254  1,055,489,198  0.49 Underlying Unrealised % Net
10,700,282,869  5.01 exposure JPY gain/(loss) Assets
- JPY
Industrials
Hitachi P PY 2,573,788 9,814,089,815 459  Forward Foreign Exchange Contracts
ITOCHU P PY 1,238,420 9,286,904,167  4.35
Obayashi P PY 2,846,638 5307,912,829 248 A Shares (EUR) (hedged)
Recruit Holdings P JPY 551,497 5102915314 239 gt EUR Sold JPY at 0.00616110 14/11/2024 8300,186,902 155,958,079  0.07
TN‘?ZEES'”C’”S""*S %,’3 %::1 222'221 ‘S"iggli‘;‘g'gg? f;g Bought JPY Sold EUR at 163.86156026 14/11/2024 267,814,386 (2,424,203) (0.00)
Kindlon » by 895410 2817009137 132 Bought JPY Sold EUR at 162.25070007 14/11/2024 250,848,619 (4,714,307) (0.00)
Mitsubishi P PY 785,069 2,179,364,132  1.02 148,819,569  0.07
Mitsui P PY 694,419 2,146,722,754  1.00
Kyushu Railway P PY 535,706 2,138,061,337 100 A-ACC Shares (SGD) (hedged)
Makita P PY 414,473 2,049,620,629 096  Bought SGD Sold JPY at 0.00880602 14/11/2024 8,108,094 115,354  0.00
NGK Insulators P IPY 1,078,908 2,018,846,065 0.94  Bought JPY Sold SGD at 114.54880000 14/11/2024 287,936 (1,564) (0.00)
Kajima P PY 769,078 2,010,516,458  0.94 113,790  0.00
Sanwa Holdings P PY 438,160  1,686,692,030  0.79 ——
JGC Holdings P PY 953,777  1,240,312,681  0.58 .
NIPPON EXPRESS HOLDINGS P PY 159,512 1,193,671,834  0.56 A-ACC Shares (USD) (hedged)
Keisei Electric Railway P Iy 296937 1171858126 055  Bought USD Sold JPY at 0.00673296 14/11/2024 14,706,568,243 368,458,480  0.17
West Holdings P Iy 513718 1159971312 054  BoughtJPY Sold USD at 15159960002 14/11/2024 618,522,674 (2,618,979) (0.00)
THK P PY 376,793 944,005,233  0.44 365,839,501 0.17
Taisei P PY 147,519 943,750,342  0.44
Mitsubishi Electric P pPY 308,331 820,837,575 038  A-MCDIST (G) Shares (USD) (hedged)
62,220,895,120 29.12  Bought USD Sold JPY at 0.00673296 14/11/2024 298,561,216 7,480,155  0.00
——  Bought JPY Sold USD at 150.42215259 14/11/2024 11,174,727 (133,741) (0.00)
Information Technology 7,346,414 0.00
NEC P pPY 424,067 5,492,618,685  2.57
Tokyo Electron P pPY 176,903 3,961,392,361 1.85  B-ACC Shares (USD) (hedged)
Keyence P JPY 56,969 3,901,459,475  1.85  Bought USD Sold JPY at 0.00673296 14/11/2024 476,595,904 11,940,638  0.01
Murata Manufacturing P JPY 1,254,922 3,266,187,202  1.55  Bought USD Sold JPY at 0.00668097 14/11/2024 66,367,580 1,137,516  0.00
Taiyo Yuden P JPY 896,408  2,385,776,753  1.12  Bought USD Sold JPY at 0.00671838 14/11/2024 19,126,626 436,759 0.00
Amano P PY 405,278  1,776,903,414  0.83 T 13514913 001
Enplas P PY 165,809 1,118,338,456  0.52
Ulvac P PY 98,146 695,248,935  0.33

72597.925.279 10.58 I-ACC Shares (EUR) (hedged)

Bought EUR Sold JPY at 0.00616110 14/11/2024 9,359,964,806 175,870,994  0.08
Bought JPY Sold EUR at 163.98638022 14/11/2024 309,997,301 (2,572,034) (0.00)

Consumer Discretionary 173,298,960  0.08

Honda Motor P PY 5,267,909 8,066,847,787  3.78
Sony Groy P PY 2,743,694 7,328,248,024  3.43
Ryor\in KeiEdku P IPY 1845787 4572046149 214 Y Shares (EUR) (hedged)
Sumitomo Forestry Jp IPY 739,594  4,301,004,603 2.01 Bought EUR Sold JPY at 0.00616110 14/11/2024 2,714,660,362 51,007,673 0.02
Shimamura Jp IPY 447,155  3,499,602,108 1.64 Bought EUR Sold JPY at 0.00616381 14/11/2024 606,442,654 11,666,863 0.01
Shimano Jp IPY 133,127  2,986,382,093 1.40 Bought JPY Sold EUR at 163.98637981 14/11/2024 132,005,572 (1,095,245) (0.00)
Nexon P PY 795,563  2,092,162,268  0.98 61,579,291  0.03
Toyota Motor P PY 788,967 2,065,536,055  0.97 -
Sumitomo Electric Industries ip JPY 663,936 1,552,542,302 0.73 Y Shares (USD) (hedged)
ABCMart wo 375595_1118,527,747 052 goyght USD Sold IPY at 0.00675296 14/11/2024 23,137,513,989 579,687,465 027
37,577,699.136 17.59  Bought JPY Sold USD at 152.96300002 14/11/2024 3,912,144,112 18,469,618  0.01
Bought JPY Sold USD at 150.67969999 14/11/2024 3,525,854,802  (36,233,494) (0.02)
Consumer Staples 561,923,587 0.26
Asahi Group Holdings P PY 1,994,905 3,638,133,927 1.70 -
Daikokutenbussan P PY 178,102 1,871,681,820  0.88
Morinaga Milk Industry P PY 401,180 1,416,364,536  0.66  Other Assets and Liabilities 4,573,241,976  2.14
Seven & | Holdings P PY 544,901 1,193,454,934  0.56
8,119,635,217 3.80 Net Assets 213,674,371,290 100.00
Healthcare
Sawai Group Holdings P JPY 495,828 1,009,309,878  0.47
1,009,309,878  0.47
- GEOGRAPHICAL SPLIT
Financials
Sumitomo Mitsui Financial Group P JPY 3,117,589 10,041,014,342 4.70 o
Mitsubishi UFJ Financial Group P IPY 5,129,085 8,245550,759 3.86  Country Country Code % Net Assets
Tokio Marine Holdings P PY 1,190,547  6,539,916,819  3.06
Sompo Holdings P PY 1,195,444  3,896,299,746 1.82  Japan »P 97.24
Concordia Financial Group P PY 4,205,792 3,166,963,322 1.48  Cash and other net assets 2.76
T&D Holdings P PY 1,083,905 2,633,851,595  1.23
ORIX P PY 624,257 2,001,735,002  0.94
Credit Saison P PY 352,007 1,199,904,394  0.56

37,725,235,979 17.66

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity . .
Funds Latin America Fund

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Total Investments (Cost USD 320,668,903) 305,403,645 100.65
Materials
Vale ADR BR usb 1,235,939 13,267,805  4.37
Lundin Gold cA CAD 250,765 6,034,418 1.9 R
Cia de Minas Buenaventura SAA ADR PE USD 302,169 59064457 131  Other Assets and Liabilities (1,982,553) (0.65)
Franco-Nevada CA CAD 25,000 3,326,932  1.10 e ——
First Quantum Minerals (CA) CA  CAD 175,400 2216189 073  NetAssets __ 308,421,092 100.00
Ternium ADR LU usb 50,729 1,706,524 0.56
30,516,325 10.06
Industrials
Copa Holdings (A) PA usb 30,982 3,049,558  1.01 GEOGRAPHICAL SPLIT
Star Bulk Carriers GR usb 155,158 2,961,966  0.98
6,011,524 198
——————————  Country Country Code % Net Assets
Consumer Discretionary Brazi BR 5229
Afya (A) BR usb 152,598 2,556,017 084  pyooio MX 2715
Mercadolibre uy usb 765 1552193 051 oo cA 382
4,108,210 135  cChile cL 3.36
Ireland IE 2.93
Financials Panama PA 2.78
Nu Holdings (Cayman Islands) (A) BR usb 1,170,704 17,859,090 589  Peru PE 2.57
XP (A) BR usb 838,012 14,740,631 4.86  Cayman Islands KY 2.23
Banco De Chile cL CLP 61,832,249 7,203,108 2.37  Colombia co 1.49
Patria Investments (A) KY usD 576,716 6,761,995 223  GCreece GR 0.98
Banco Latinoamericano de Comercio Exterior PA usD 166,282 5,375,897 177 Luxembourg L 0.56
Vinci Partners Investments (A) BR usD 481,094 4,950,457  1.63  Uruguay o uy 0.51
BanColombia ADR co usD 141,075 4,534,151 1.49  Cash and other net liabilities (0.65)
Banco Santander Chile ADR cL usb 151,966 2,986,132 0.98
Inter & Co BR usb 158,938 1,050,580  0.35

65,462,041 21.57

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 438 8,881,465  2.93
8,881,465 2.93

Securities Admitted to or Dealt on Other Regulated Markets

Energy
Petroleo Brasileiro (Pref'd) BR BRL 3,434,800 21,216,985  6.99
21,216,985  6.99
Utilities
Cia de Saneamento Basico do Estado de Sao Paulo BR BRL 475,600 7,584,210  2.50
7,584,210 2.50
Materials
Vale BR BRL 1,171,986 12,580,366  4.15
Grupo Mexico (B) MX MXN 2,290,100 12,048,586  3.97
Suzano BR BRL 539,600 5,586,026 1.84
Gerdau (Pref'd) BR BRL 1,434,600 4,521,335 149
Minsur (T) PE PEN 3,131,536 3,821,479 126
GCC MX MXN 412,600 3,295,363 1.09
41,853,155 13.79
Industrials
Grupo Aeroportuario del Pacifico (B) MX MXN 427,833 7,452,458  2.46
Armac Locacao Logistica E Servicos BR BRL 2,466,637 3,228,125 1.06
GMexico Transportes MX MXN 1,243,800 1,893,434  0.62

12,574,017 4.14

Information Technology
TOTVS BR BRL 594,900 3,074,108 1.01
3,074,108 1.01

Consumer Discretionary
Direcional Engenharia (A) BR BRL 1,170,400 6,351,478  2.09
Cury Construtora e Incorporadora BR BRL 788,100 3,343,529 1.10

9,695,007 3.20

Consumer Staples

Wal-Mart de Mexico MX MXN 4,382,000 12,068,516  3.98
Gruma (B) MX MXN 308,240 5375411 177
SLC Agricola BR BRL 555,040 1,660,044  0.55

19,103,971  6.30

Financials
Regional S.A.B. de C.V. MX MXN 2,987,300 18,937,235  6.24
Inter & Co BDR BR BRL 2,395,035 15,829,433  5.22
Grupo Financiero Banorte (O) MX MXN 1,929,731 13,425,430 4.42
Banco do Brasil BR BRL 2,212,100 10,073,252  3.32
Banco Del Bajio MX MXN 3,597,800 7,875,996  2.60
Banco BTG Pactual BR BRL 1,007,300 5,682,312 1.87
Banco Bradesco (Pref'd) BR BRL 1,395,800 3,498,971 1.15
75,322,629 24.82
Fractions (2) (0.00)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity .
Funds Nordic Fund 8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Underlying Unreqlised % Net
Code Ccy Nominal SEK Assets exposure SEK gain/(loss) Assets

Securities Admitted to or Dealt on an Official Stock Exchange
Forward Foreign Exchange Contracts

Energy
TORM GB  DKK 641,557 178,321,994 3.80 A-ACC Shares (USD) (hedged)
Subsea 7 GB NOK 1,013,074 165,279,377 352  Bought USD Sold SEK at 0.09642076 14/11/2024 167,371,632 4,990,801 0.1
Okeanis Eco Tankers GR NOK 490,052 137,763,303 2.93  Bought USD Sold SEK at 0.09446274 14/11/2024 2,790,518 24,853  0.00
Neste FI EUR 728,006 123,986,884 2.64  Bought SEK Sold DKK at 152407470 14/11/2024 14,593,338 (294,164) (0.01)
TGS Nopec Geophysical NO NOK 985,711 95,457,152 2.03  Bought SEK Sold NOK at 0.96241500 14/11/2024 52,359,135 (353,501) (0.01)
BW Energy BM NOK 4,049,163 89,886,428 1.91  Bought SEK Sold EUR at 11.36220900 14/11/2024 29,141,617 (598,612) (0.01)
Aker Solutions NO NOK 1,552,634 78,640,953 1.67 3,769,377 0.08
869,336,091 18.50
T Y-ACC Shares (EUR) (hedged)
Utilities Bought EUR Sold SEK at 0.08801105 14/11/2024 82,328,294 1,726,612 0.04
Fortum FI EUR 495,065 77,709,614 1.65  Bought EUR Sold SEK at 0.08816705 14/11/2024 877,879 20,000  0.00
T 77709.614 165  Bought EUR Sold SEK at 0.08725632 14/11/2024 1,025,714 12,531 0.00
— Bought SEK Sold DKK at 1.52407470 14/11/2024 8,632,626 (174,012) (0.00)
1, o ” ! . &
Materials Bought SEK Sold NOK at 0.96241500 14/11/2024 31,399,823 1(2; 713919:6) (000;3)
Norsk Hydro NO NOK 1,959,082 128568526 2.74 . efedse B8
Yara International NO NOK 383,989 123,133,909  2.62
Stora Enso (Fl) Fl EUR 1,027,172 121,789,206  2.59 P
Lundin Mining cA SEK 948,332 98911028 211 Other Assets and Liabilities 6,003,747  0.12
Alleima SE SEK 1,300,424 84,462,539 1.80  Fe7 mAr 0T aro
Elkem NO  NOK 2304025 40068458 085  Net Assets _4.697,846,097 100.00
596,933,666 12.71
Industrials
Stolt-Nielsen GB NOK 552,872 167,749,918 357
Securitas (B) SE SEK 1,146,264 143,283,000 3.05 GEOGRAPHICAL SPLIT
Konecranes Fl EUR 174,168 128,005,819  2.72
Loomis (B) SE SEK 356,230 118,838,328 253 .
Inwido SE SEK 373,692 72,272,033 154  Country Country Code % Net Assets
Beijer Alma (B) SE SEK 308,167 52,758,190  1.12
Eltel SE SEK 7,055,682 52,070,933 1.11  Sweden SE 39.61
Nilfisk Holding DK DKK 261,740 46,899,443 1.00  Norway NO 18.37
Solar (B) DK DKK 84,755 42,119,315 090  Finland FI 15.48
Alimak Group SE SEK 299,319 36,576,782 078 UK GB 10.88
Intrum SE SEK 704,395 24,273,452 052  Denmark DK 5.46
884,847,213 18.84 Luxembourg LU 3.01
—_— Greece GR 2.93
. Canada CA 2.1
Informat.lon Technolqu Bermuda BM 191
Telefonaktiebolaget LM Ericsson (B) SE SEK 3,507,812 312,125,112 6.64 Cash and other net assets 0.24
TietoEVRY Fl EUR 260,080 51,596,209 1.10

363,721,321 7.74

Consumer Discretionary

Clas Ohlson (B) SE SEK 723,437 126,673,819  2.70
Autoliv SDR SE SEK 103,066 102,262,085 2.18
Lindex Group FI EUR 3,376,462 101,651,539  2.16
GN Store Nord DK DKK 463,869 96,212,939  2.05
Byggmax Group SE SEK 1,701,425 76,019,669  1.62
AcadeMedia SE SEK 812,658 53,391,631 1.14
Nobia SE SEK 9,566,388 47,879,772 1.02
Nokian Renkaat FI EUR 487,787 43,144,738  0.92
MEKO SE SEK 235,465 33,765,681  0.72

681,001,873 14.50

Consumer Staples

Scandi Standard SE SEK 915,621 74,165,301  1.58
Mowi NO NOK 373,228 68,398,138  1.46
Carlsberg (B) DK DKK 39,273 46,119,665  0.98
Austevoll Seafood NO NOK 362,310 33,505,961  0.71
Anora Group FI EUR 540,408 21,567,258  0.46

243,756,323  5.19

Financials

Swedbank (A) SE SEK 1,064,886 230,228,353  4.90
Storebrand (A) NO NOK 1,108,165 134,386,339  2.86
VEF SE SEK 26,256,047 60,388,908  1.29
Mandatum Fl EUR 1,169,412 57,578,143  1.23
Alm Brand DK DKK 1,207,324 25,013,425 053

507,595,168 10.80

Communication Services

Telenor NO NOK 1,229,159 160,974,393  3.43
Tele2 (B) SE SEK 1,426,582 159,277,880  3.39
Millicom International Cellular SDR LU SEK 478,844 141,546,286  3.01

461,798,559  9.83

Unlisted

Energy

OW Bunker* DK DKK 461,775 7 0.00
7 0.00

Fractions 2 0.00

Total Investments (Cost SEK 4,353,745,761) 4,686,699,837 99.76

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Consumer Discretionary
Fujibo Holdings P JPY 304,000 9,281,185 1.14
Energy PDD Holdings ADR IE usb 69,188 8,362,754  1.03
Phu Nhuan Jeweln VN VND 1,641,266 6,154,748  0.76
Velesto E MY MYR 78,783,800 3,403,974  0.42 Y g gand
clesto Energy T aaosore oa SN P IPY 354,100 5945279 073
bt A At Luk Fook Holdings International HK HKD 2,796,000 5,345,031 0.66
. Yonex P JPY 419,200 5,227,964  0.64
Utilities Nexteer Automotive Group us HKD 14,096,000 5148,625  0.63
RENOVA P JPY 374,900 2,109,039 0.26 Fast Food Indonesia ID IDR 190,716,600 5,143,488  0.63
2,109,039 0.26 MegaStudyEdu KR KRW 154,502 4,814,750  0.59
ASKUL JP JPY 366,400 4,600,158  0.57
Materials Chervon Holdings CN HKD 1,702,500 4,445,421 0.55
IperionX AU AUD 9,357,830 20120999 247  honmaGolf » HKD 9,185,500 4199875 0.52
; . Vipshop Holdings ADR CN usb 252,027 3,617,848 0.45
Nickel Mines AU AUD 14,531,524 8,529,640  1.05 N ) .
N . Nine Entertainment Holdings AU AUD 4,718,940 3,613,215 0.44
Wonik Materials KR KRW 499,299 7,795,822 0.96 . "
N Hisense Home Appliances Group (H) CN HKD 1,121,000 3,543,647 0.44
Semen Indonesia Persero ID IDR 29,913,500 7,523,521 0.93 N .
: Fila Holdings KR KRW 118,197 3,412,862 0.42
ioneer AU AUD 36,744,314 6,914,050 0.85 .
Trip.com Group ADR CN usD 49,064 3,169,289  0.39
ADEKA ip JPY 326,700 5,883,741 072 )
! Yadea Group Holdings CN HKD 1,797,316 3,107,073 0.38
American Rare Earths AU AUD 32,309,190 4,940,639  0.61 "
Sumit Metal Mini I IpY 170900 4697092 058 FreakOut Holdings P JPY 667,200 3,091,495 0.38
umitomo Metal Mining d 1077, - Goodbaby International Holdings CN HKD 28,197,000 3,078,991  0.38
Brazilian Rare Earths AU AUD 2,217,192 3,878,651 0.48 N
N Mercari P JPY 190,700 2,650,468 0.33
Fuso Chemical P JPY 159,400 3,869,714  0.48 N
Maeda K P Y 315,900 3647836 045 Hesai Group ADR CN usb 581,011 2,611,644 032
aeca fosen g ol : Paradise Entertainment HK HKD 20,920,000 2,423,263 030
C Uyemura & Co P JPY 41,000 2,844,739  0.35
) " . Sanden P JPY 2,150,000 2,056,498  0.25
Nippon Fine Chemical P JPY 173,500 2,699,610 0.33 3
o Midea Group (H) CN HKD 189,300 1,780,677  0.22
De Grey Mining AU AUD 2,715,517 2,685,074  0.33
- . . ANTA Sports Products CN HKD 51,200 544,737  0.07
Australian Strategic Materials AU AUD 5,257,878 1,831,042 0.23 3DG Holdings International HK HKD 114 636 8116 000
Arafura Rare Earths AU AUD 17,766,788 1,737,428 0.21 9 B —
Metals Acquisition AU AUD 133,747 1,653,532  0.20 107,379,097 13.21
Ultrafabrics Holdings P JPY 252,400 1,356,027 0.17
Calix AU AUD 1,597,442 921,198 011  Consumer Staples
Blackstone Minerals AU AUD 17,291,390 385,726 0.05 Thai Beverage TH SGD 27,982,000 11,194,592 1.38
Arafura Rare Earths WTS 20/06/2025 AU AUD 430,015 3,359 0.00 Takara Holdings P JPY 1,203,700 9,430,013 1.16
93,919,440 11.55 China Foods HK HKD 19,166,000 6,155,266  0.76
First Resources SG SGD 5,444,100 5,981,458 0.74
Industrials NongShim KR KRW 19,454 5,266,868  0.65
o e BGF retail KR KRW 59,639 4,991,531  0.61
Pacific Basin Shipping HK- HKD 56,166,000 9,946,140 1224 to0d CBP Sukses Makmur D IDR 5,643,300 4426976 054
FBR AU AUD 303,074,513 8,492,417  1.04
WH Group HK HKD 4,964,000 3,857,801  0.47
DL E&C KR KRW 514512 7.057,994 087 (ceyion Cold Stores K LR 17,686,730 3833851  0.47
Amaero International AU AUD 31,151,343 7,013,665 0.86 Tt
Management Solutions P IPY 463,400 5,710,440  0.70 55,138,356  6.78
Sinotrans (H) CN HKD 12,202,000 5,445,838  0.67
Tuhu Car CN HKD 2,027,000 5324737 065 Healthcare
SWCC Holdings P JPY 142,500 4,968,359  0.61 Oneview Healthcare CDI IE AUD 49,845,527 10,707,654  1.32
Haitian International Holdings CN HKD 1,516,000 4,199,029 052 Medlive Technology CN HKD 8,268,500 8,954,909  1.10
Shenzhen Inovance Technology (A) CN CNY 487,433 3,800,278  0.47 Immutep AU AUD 40,419,405 7,518,258  0.92
BOC Aviation SG HKD 480,900 3,729,855 0.46 InBody KR KRW 338,054 5,970,482 073
Vitzrocell KR KRW 253,244 3,434,188  0.42 Genetic Signatures AU AUD 12,526,823 5,502,573  0.68
TK Group Holdings CN HKD 14,338,000 3,267,955 0.40 Sunwels P JPY 453,300 5,331,608 0.66
Fletcher Building (AU) NZ AUD 1,559,908 2,764,566  0.34 Vieworks KR KRW 264,637 4,576,329  0.56
Noritsu Koki ip JPY 98,200 2,532,171 0.31 PolyNovo AU AUD 3,404,823 4,540,255  0.56
Toyo Tanso ip JPY 70,300 2,407,258 0.30 Rigaku Holdings P JPY 530,300 4,283,514  0.53
Airtac International Group ™ TWD 83,000 2,293,717  0.28 HUTCHMED China HK GBP 1,149,494 4,229,272  0.52
Photosynth ip JPY 896,000 2,151,036 026 Recce Pharmacetuticals AU AUD 11,583,013 3,557,732  0.44
Muhibbah Engineering (M) MY MYR 8,742,000 1,849,150 0.23 GNI Group P JPY 169,400 3,366,337  0.41
Renrui Human Resources Technology Holdings CN HKD 2,756,800 1,454,350 0.18 Peijia Medical CN HKD 5,584,000 2,775,479 0.34
Jayride Group AU AUD 16,732,180 76,244 0.01 SomnoMed AU AUD 12,149,499 2,556,851  0.31
87,899,387 10.81 Cogstate AU AUD 3,976,484 2,546,413 0.31
e Proteomics International Laboratories AU AUD 5,393,738 2,545,552 0.31
Information Technolo HEALIOS KK JP JPY 1,806,400 2,363,022 029
. . 9y . Cynata Therapeutics AU AUD 11,757,941 1,761,755 0.22
Taiwan Semiconductor Manufacturing ™w TWD 650,000 20,273,714 2.49 . .
) Medical Developments International AU AUD 2,914,294 887,904 0.11
Samsung Electronics KR KRW 402,553 17,111,230 2.10 .
N Starpharma Holdings AU AUD 11,958,950 731,771 0.09
Tencent Holdings CN HKD 187,700 9,765,254  1.20 -
" " Rhythm Biosciences AU AUD 7,755,663 503,548 0.06
GMO GlobalSign Holdings ip JPY 465,400 8,482,806  1.04 .
TrivarX AU AUD 33,291,085 368,410 0.05
FPT VN VND 1,447,392 7,780,877 096 A jperium NZ  AUD 30,561,383 258,807  0.03
Lenovo Group CN HKD 5,488,000 7,233,415  0.89 B
NAVER KR KRW 54,695 6,698,567  0.82 85,838,435 10.56
RS Technologies P JPY 247,400 6,342,448 0.78 . )
Autohome (A) CN HKD 854,100 6,045905 074  Financials
Unimicron Technology ™w TWD 1,174,000 5,734,573  0.71 Ping An Insurance Group (H) (China) CN HKD 3,384,500 20,965,454  2.58
Oro P JPY 361,500 5,627,414  0.69 LexinFintech Holdings ADR CN usb 3,154,607 9,952,785  1.22
Vnet Group ADR CN usb 1,692,048 5,541,457  0.68 Clipan Finance Indonesia ID IDR 327,759,425 8,094,202  1.00
Ferrotec Holdings P JPY 329,300 5,473,447  0.67 Bank Negara Indonesia Persero (L) ID IDR 19,962,400 6,664,685  0.82
GA Technologies (Japan) P JPY 728,600 5215437  0.64 Qifu Technology ADR CN usb 197,852 6,523,180  0.80
Digital Garage P JPY 241,800 4,953,729  0.61 Noah Holdings ADR CN usb 505,622 6,269,713 0.77
Webtoon Entertainment us usb 462,297 4,886,479  0.60 Home First Finance India IN INR 437,235 6,123,116  0.75
Vobile Group HK HKD 10,674,000 4,800,688 0.59 Premium Group P JPY 367,100 5,688,258 0.70
Enplas P JPY 102,800 4,548,407  0.56 AIA Group HK HKD 695,800 5,488,346  0.68
VSTECS Holdings HK HKD 7,519,200 4,347,204 053 GQG Partners CDI us AUD 2,843,785 5,155,438  0.63
Shibaura Electronics P JPY 186,900 4,305,601 0.53 Hyundai Marine & Fire Insurance KR KRW 225,187 4,950,834  0.61
Yageo ™w TWD 224,629 3,820,576  0.47 China Life Insurance (H) CN HKD 2,082,000 4,408,442  0.54
Optorun ip JPY 237,900 2,954,662 036 SBI Holdings P JPY 200,600 4,392,677  0.54
I0DM AU AUD 23,386,168 2,740,222 034 MA Financial Group AU AUD 894,632 3,743,633  0.46
m-up Holdings ip JPY 303,200 2,604,015 032 Chailease Holding ™w TWD 711,644 3,329,795 0.41
Coconala ip JPY 1,200,300 2,406,538  0.30 OSL Group HK HKD 3,170,000 2,918,454  0.36
Pentamaster International MY HKD 25,628,000 2,244,078 0.28 Five-Star Business Finance IN INR 335,036 2,828,411 0.35
A&D HOLON Holdings ip JPY 156,100 2,226,884 0.27 eGuarantee P JPY 284,000 2,793,047 034
Mitsui High-Tec ip JPY 409,000 2,168,339 027 Asia Commercial Bank VN VND 2,770,810 2,783,963 034
Sunny Optical Technology Group CN HKD 323,500 2,098,501 0.26 Lufax Holding ADR CN usb 1,058,542 2,746,916  0.34
UMS Integration SG SGD 2,072,500 1,587,921 0.20 China International Capital (H) CN HKD 1,430,000 2,595,282  0.32
Tongdao Liepin Group CN HKD 2,409,400 706,976  0.09 China Renaissance Holdings CN HKD 5,904,600 2,577,534  0.32
Zepp Health ADR CN usb 207,348 669,734 0.08 Omni Bridgeway AU AUD 3,155,021 1,896,721 0.23
Beisen Holding CN HKD 1,271,192 586,601  0.07 122,890,886 15.12

171,983,699 21.15

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Underlying Unrealised % Net
Code Ccy Nominal USD Assets exposure gain/(loss) Assets
Cey usb
Real Estate
Capitaland India Trust SG SGD 9,525,314 7822523 096 Contracts For Difference
China Overseas Land & Investment HK HKD 1,836,000 3,506,635 0.43
Relo Group P IPY 287,800 3,491,334 0.43  Anta Sports Products (UBS) HKD 15,931,096 (68,970) (0.01)
Amata (F) TH THB 3,097,200 2,680,412 033  AlA Group (HSBC) HKD 36,720,728 (90,587) (0.01)
China Overseas Grand Oceans Group HK HKD 9,266,000 2,438,574  0.30 (159,557) (0.02)
19,939,478  2.45
Open Ended Fund Underlying Unrealised % Net
Fidelity ILF - The US Dollar Fund - AACC-USD 13 UsD 76 1,535,394  0.19 exposure USD  gain/| ('SZSD) Assets
1,535,394 0.19
Equity Linked Notes Forward Foreign Exchange Contracts
IPM (China Oilfield Services (A)) ELN 07/08/2025 ~ CN usD 1,560,000 :,;g;,:;: g:: A Shares (USD) (hedged)
(i : Bought USD Sold JPY at 0.00673395 14/11/2024 4,119,351 103,816  0.01
N . Bought USD Sold AUD at 0.67270050 14/11/2024 2,803,352 70,626  0.01
Communication Services Bought USD Sold KRW at 0.00074170 14/11/2024 1,701,391 38,202  0.00
Dialog Axiata LK LKR 128,421,604 4,778,356 059  Bought USD Sold SGD at 0.76536837 14/11/2024 680,862 7,970 0.00
iQIYI ADR CN usD 1,602,719 4,207,137 052 Bought USD Sold HKD at 0.12874558 14/11/2024 4,184,716 2,979 0.00
KT KR KRW 131,134 4,186,039 051  Bought USD Sold MYR at 0.23266930 14/11/2024 105,071 1,957  0.00
IG Port P PY 208,300 2,530,726 031 Bought USD Sold GBP at 1.30748632 14/11/2024 96,868 1,586  0.00
Anycolor P JPY 111,000 1,557,838 019  Bought USD Sold CNY at 0.14137673 14/11/2024 100,069 704  0.00
17,260,096 2.12  Bought USD Sold THB at 0.02979560 14/11/2024 49,168 236 0.00
Bought USD Sold INR at 0.01189232 14/11/2024 181,963 68 0.00
Securities Admitted to or Dealt on Other Regulated Markets Bought CNY Sold USD at 7.12839804 14/11/2024 16,806 13000
Bought USD Sold IDR at 0.00006362 14/11/2024 732,416 (135) (0.00)
Healthcare Bought USD Sold TWD at 0.03103662 14/11/2024 763,501 (5,605) (0.00)
TrivarX WTS 15/06/2025 AU AUD 7,236,335 80,000 0.01 222,417 0.03
TrivarX WTS 15/06/2027 AU AUD 2,469,167 27,297 0.0
Adherium WTS 30/06/2025 AU AUD 2,201,006 5285 000 A-ACC Shares (RMB) (RMB/USD hedged)
112,582 0.01  Bought USD Sold CNY at 0.14137241 14/11/2024 2,036 14 0.00
Bought USD Sold CNY at 0.14059865 14/11/2024 2,078 3 0.00
Equity Linked Notes Bought CNY Sold USD at 7.07330060 14/11/2024 57,922 (405) (0.00)
HSBC (Mobile World Investment (A)) ELN 24/04/2025 CN uUsD 1,823,400 4,728,988  0.58 (388) (0.00)
CITI (Focus Media Information (A)) ELN 12/02/2026 ~ CN usD 3,070,793 3,108,727 0.38
BNP (Beijing Oriental Yuhong (A)) ELN 14/02/2025  CN usD 772,700 1,584,704  0.19 R
UBS (Beijing Oriental Yuhong (A)) ELN 30/06/2025 CN  USD 249,600 511,896 006  Other Assets and Liabilities 4877520 0.61
9.934315 122 et Asset 812,983,280 100.00
Unlisted
Energy
Ezion Holdings* SG SGD 57,353,600 434 0.00
zlon nodings ' GEOGRAPHICAL SPLIT
434 0.00
Materials Country Country Code % Net Assets
Salt Lake Potash* AU AUD 31,389,226 206 0.00
China Metal Recycling Holdings* HK HKD 2,653,200 3 0.00 Japan Ip 24.67
209 0.00  China CN 21.31
Australia AU 14.06
Industrials Korea KR 9.87
lyell* P PY 4,285 3,194,775 0.39 'T'k{ng K‘;ﬂg SAR China 'T"V'; 3-*332
aiwan Area .
3194775 039 Indonesia ID 3.92
. Ireland IE 2.53
Information Technology Singapore sG 235
Updater Service (A) (Pref'd) (Perpetual)* us usb 3,136,700 2,352,525 0.29 USA us 2.23
Updater CDI* us AUD 786,425 593,369 007  Vietnam VN 2,06
Livetiles* AU AUD 74,400,038 488  0.00 Thailand TH 1.71
DBA Telecommunication (Asia)* KY HKD 15,956,000 21 0.00 India IN 1.10
GetSwift Technologies* CA CAD 2,699,802 19 0.00 Sri Lanka LK 1.06
2,946,422 0.36 Malaysia MY 0.96
New Zealand NZ 0.37
Consumer Discretionary Cayman Islands kY 0.00
Asoview* P IPY 840 3485361 043 ge'm‘éd“ z": ggg
Yoriso* P IPY 8,538 1,836,731 023 c“": a 4 other net asset 061
IFLIX* MY usb 7,120,413 320,419 0.04 ash and other net assets -
5,642,511  0.69
Healthcare
Chime Biologistics 2.00% 31/01/2026* CN usD 5,000,000 4,905,000  0.60
Spiber* P PY 210,154 2,849,362 0.35
Chime Biologics* CN usD 4,041,238 1,106,895 0.14
China Animal Healthcare* BM HKD 16,849,000 22 0.00
Eden Biologics* KY TWD 4,041,238 1 0.00
8,861,280  1.09
Financials
Moneytree (C2) (Pref'd)* P PY 2,891,000 4,749,497 0.58
4,749,497  0.58
Fractions 6 0.00
Total Investments (Cost USD 1,156,550,999) 808,043,288 99.39
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Schedule of Investments as at 31 October 2024

Sustainable All China Equity Fund %48

Country Shares or Market Value % Net Shares or Market Value % Net
Code Ccy Nominal USD Assets Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Securities Admitted to or Dealt on Other Regulated Markets
Materials Consumer Discretionary
Zijin Mining Group (H) CN HKD 72,000 152,424 306  Trip.com Group 1,750 112,628 2.26
Anhui Conch Cement (H) CN HKD 28,500 82,730  1.66 112,628 2.26
Aluminum Corp of China (A) CN CNY 36,300 38,843 0.78
Anhui Conch Cement (A) CN CNY 3,600 13,531 0.27
Zhaojin Mining Industry (H) CN HKD 7,000 12,206 025  Fractions (2) (0.00)
299,734  6.02
Industrials Total Investments (Cost USD 4,393,744) 4,931,115 99.03
Contemporary Amperex Technology (A) CN CNY 6,400 221,590 445
Full Truck Alliance ADR CN usb 8,430 75,364 151
Huaming Power Equipment (A) CN CNY 21,500 51,753  1.04
Shandong Himile Mech. Science & Technology (A)  CN CNY 7,600 48,569  0.98 Underlying Unrealised % Net
NARI Technology (A) CN CNY 10,200 37,232 075 exposure USD gain/(loss) Assets
First Tractor (H) CN HKD 32,000 28,501 057 usD
463,009 9.30
. Forward Foreign Exchange Contracts
Information Technology 9 9
Tencent Holdings CN HKD 9,000 468,233  9.40 A-ACC Shares (SGD) (SGD/USD hedged)
Zhongji Innolight (A) CN CNY 5,180 102,828 2.07
Taiwan Semiconductor Manufacturing ™ TWD 3,000 93,571 1.88 Bought USD Sold SGD at 0.76490047 14/11/2024 16114 179000
. Bought USD Sold SGD at 0.76559781 14/11/2024 13,844 166  0.00
Luxshare Precision Industry (A) CN CNY 15,200 89,727 180 g oht SGD Sold USD at 1.30656040 14/11/2024 361,254 4,180) (0.08
Hundsun Technologies (A) CN CNY 18,500 69,588  1.40 9 ) 11/ 254 (4180) (0.08)
Foxconn Industrial Internet (A) CN CNY 17,300 58,255  1.17 (3,835) (0.08)
Shenzhen Transsion Holdings (A) CN CNY 4,071 54,538  1.10
Accton Technology ™ TWD 3,000 50,385 1.01 .
Insyde Software ™ TWD 3,000 48406 097 Other Assets and Liabilities 51,974 1.05
Suzhou Sushi Testing Group (A) CN CNY 13,500 24,919 050 _—
ASMPT HK  HKD 1,700 18496 037  NetAssets 4,979,254 100.00
1,078,946 21.67
Consumer Discretionary
Alibaba Group Holding (CN) CN HKD 30,100 366,159  7.35
Meituan (B) CN  HKD 12,700 298,206 599 GEOGRAPHICAL SPLIT
PDD Holdings ADR IE usb 1,606 194,117  3.90
Fuyao Glass Industry Group (H) CN HKD 15,600 110,454  2.22
Trip.com Group ADR CN usb 1,554 100,381  2.02 Country Country Code % Net Assets
New Oriental Education & Technology Group ADR CN usb 1,451 90,876  1.83
Haier Smart Home CN HKD 23,400 85,104 1.71 China CN 89.58
Midea Group (A) (CN) CN CNY 8,200 82,208 165  Ireland IE 4.03
Zhejiang Weixing Industrial Development (A) CN CNY 42,000 78511 158 Taiwan Area ™ 3.86
Haier Smart Home (A) CN CNY 13,000 53,386  1.07 Hong Kong SAR China HK 1.55
ANTA Sports Products CN HKD 4,000 42,558  0.85 Cash and other net assets 0.97
Alibaba Group Holding ADR CN usb 375 36,634 0.74
Fuyao Glass Industry Group (A) CN CNY 3,200 25,610 051
New Oriental Education & Technology Group CN HKD 1,200 7,478 0.15
1,571,682 31.56
Consumer Staples
Wauliangye Yibin (A) CN CNY 6,500 134,065  2.69
Kweichow Moutai (A) CN CNY 300 64,383 1.29
Tsingtao Brewery (H) CN HKD 8,000 51,562 1.04
Shanxi Xinghuacun Fen Wine Factory (A) CN CNY 1,700 47,991 0.96
China Mengniu Dairy CN HKD 19,000 42,390 0.85
340,391 6.84
Healthcare
Hansoh Pharmaceutical Group CN HKD 38,000 88,363  1.77
Innovent Biologics CN HKD 14,000 60,676  1.22
149,039  2.99
Financials
Ping An Insurance Group (H) (China) CN HKD 28,500 176,545 355
China Merchants Bank (A) CN CNY 33,100 173,812 3.49
China Construction Bank (H) CN HKD 112,000 86,654  1.74
China Merchants Bank (H) CN HKD 15,000 73,082 147
Industrial & Commercial Bank of China (H) CN HKD 106,000 63,285  1.27
Huatai Securities (H) CN HKD 34,800 59,069  1.19
Huatai Securities (A) CN CNY 21,700 53,750 1.08
Ping An Insurance Group (A) (China) CN CNY 5,200 40911 0.82
East Money Information (A) CN CNY 10,700 34,848 0.70
761,956 15.30
Real Estate
KE Holdings ADR CN usb 3,987 88,113 177
China Overseas Land & Investment HK HKD 18,500 35,334  0.71
123,447 248
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 1 6,695 0.13
6,695 0.13
Communication Services
HKT Trust and HKT HK HKD 19,000 23,590 047
23,590 0.47

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Equity Linked Notes
IPM (Milkyway Intelligent (A)) ELN 31/01/2025 CN  USD 185,511 1,485,907  0.05
Materials HSBC (Estun Automation (A)) ELN 30/10/2025 CN  USD 694,809 1,479,351 0.05
CMOC Group (H) CN  HKD 60,673,940 50,061,453 157 2,965,258  0.09
APL Apollo Tubes IN INR 1013591 18,304,199 058
Shandong Sinocera Functional Material (A) CN CNY 1,896,024 5,080,093 0.16 Communication Services
Shandong Sinocera Functional Material CN CNY 1,681,905 4,506,395 0.14 Bharti Airtel IN INR 1,516,054 29,034,727 091
77,952,140 2.45 29,034,727  0.91
Industrials Securities Admitted to or Dealt on Other Regulated Markets
Techtronic Industries HK HKD 4,190,116 60,180,301 1.89
Milkyway Chemical Supply Chain Service (A) CN CNY 2,432,594 19,484,612 0.61 Equity Linked Notes
HD Hyundai Electric KR KRW 66,764 15,640,578 0.49  jpM (ghandong Sino. Funl Mirl (A)) ELN 20/06/2025 CN uUsD 1,571,669 4,211,027 0.13
Tuhu Car CN HKD 5432066 14269525 045 jpp (Estun Automation (A)) ELN 23/10/2025 cN UsD 1,062,630 2,262,494  0.07
Estun Automation (A) CN  CNY 3,579,627 7195736 023 gNp (shandong Sino. Funl Mtrl (A)) ELN 03/09/2027 CN  USD 418,505 1,121,315 0.04
Estun Automation (A) CN  CNY 1,709,634 3640069 0.11  LgpC (Asia Commercial Bank (A)) ELN 10/01/2025  CN UsD 335,092 331,942 0.01
120,410,821 3.78  HSBC (Shandong Sino. Funl Mtrl (A)) ELN 16/05/2025 CN usb 79 212 0.00

) 7,926,990  0.25
Information Technology LT 7S

Taiwan Semiconductor Manufacturing ™ TWD 9,632,544 300,442,215  9.44

Tencent Holdings CN HKD 4,053,229 210,872,706  6.63 Fractions 3 0.00
Samsung Electronics KR KRW 3,725,227 158,347,380  4.98

Hon Hai Precision Industry W TWD 14,175,023 90,766,415  2.85 -
Yageo ™w TWD 4,533,822 77,112,985 2.42  Total Investments (Cost USD 2,784,705,010) 3,059,025,954 96.13
Cognizant Technology Solutions (A) us usb 674,173 51,237,132 1.61 I —
SK Hynix KR KRW 387,319 51,079,560  1.61

Infosys IN INR 1,950,778 40,767,205  1.28

NAVER KR KRW 229,839 28,148,660 0.88 . .

LG Innotek KR KRW 139,700 17,791,939 056 Underlying  Unrealised % Net
Maxscend Microelectronics (A) CN CNY 1,216,903 16,322,727 051 exposure USD  gain/(loss) Assets
Samsung SDI KR KRW 57,198 13,451,954  0.42 usb
MediaTek ™ TWD 266,551 10,335,271 0.32

Webtoon Entertainment us usD 821,009 8,678,065  0.27

Forward Foreign Exchange Contracts
1,075,354,214  33.79

A-ACC Shares (EUR) (hedged)

Consumer Discretionary Bought USD Sold KRW at 0.00074170 14/11/2024 3,818,737 85,745  0.00
Alibaba Group Holding (CN) CN HKD 7,502,534 91,266,489  2.87  Bought USD Sold PHP at 0.01740311 14/11/2024 1,320,167 16,820  0.00
ANTA Sports Products CN HKD 7,402,490 78,758,014  2.47  Bought USD Sold HKD at 0.12874558 14/11/2024 15,552,262 11,070 0.00
Meituan (B) CN HKD 3,052,541 71,676,157 2.25  Bought USD Sold EUR at 1.09525920 14/11/2024 1,028,794 8,636  0.00
Shenzhou International Group Holdings CN HKD 4,733,079 36,370,403  1.14 Bought USD Sold CNY at 0.14137673 14/11/2024 1,223,800 8,609 0.00
Galaxy Entertainment Group HK HKD 6,773,118 29,967,763 0.94  Bought USD Sold SGD at 0.76536836 14/11/2024 665,277 7,787  0.00
Samsonite International us HKD 12,600,519 29,534,396 0.93  Bought USD Sold MYR at 0.23266931 14/11/2024 411,649 7,667  0.00
Hyundai Motor (Pref'd) KR KRW 181,682 21,044,331 0.66  Bought USD Sold THB at 0.02979560 14/11/2024 1,405,248 6,754 0.00
Eicher Motors IN INR 322,035 18,705,367 059  Bought USD Sold MYR at 0.23298509 14/11/2024 128,689 2,575  0.00
Haier Smart Home CN HKD 4,439,580 16,146,343 051  Bought USD Sold INR at 0.01189232 14/11/2024 5,569,762 2,069 0.00
Kalyan Jewellers India IN INR 1,645,612 12,839,574  0.40  Bought USD Sold EUR at 1.08756890 14/11/2024 1,525,270 2,003 0.00
406,308,837 12.77  Bought USD Sold IDR at 0.00006392 14/11/2024 219,989 1,004 0.00
—————————  Bought USD Sold IDR at 0.00006385 14/11/2024 241,801 866  0.00
Consumer Staples Bought USD Sold IDR at 0.00006362 14/11/2024 414,242 (76) (0.00)
CP ALL (P ™ THE 1,421,528 58865346 185  Bought HKD Sold USD at 7.77168630 14/11/2024 1,278,731 (181) (0.00)
China Mengniu Dairy cN HKD 20225670 45120322 142  Bought HKD Sold USD at 7.76808999 14/11/2024 1,366,629 (826) (0.00)
b Bought USD Sold TWD at 0.03103662 14/11/2024 7,111,702 (52,208) (0.00)
Tsingtao Brewery (H) CN  HKD 5912931 38110016 120 g “ht EUR Sold USD at 0.91360077 14/11/2024 42,841,470 (329.861) (0.01)
China Resources Beverage Holdings CN HKD 9,537,433 18,667,638  0.59 9 . O ‘ -
Thai Beverage TH SGD 37,604,720 15,044,297  0.47 (221,547) (0.01)
_ 175805619 552 MCDIST (G) Shares (RMB) (RMB/USD hedged)
Healthcare Bought USD Sold CNY at 0.14060407 14/11/2024 1,727 3000
Bangkok Dusit Medical Services (F) ™ ™B 62,793,847 51,153,983  1.61 gzzgm g’s\‘?( zz'l‘; ﬁ';‘; g: g's‘;ggz;‘zg w: %ggj 5;'32‘; " 5‘; (006%0
Fortis Healthcare IN INR 4,902,555 36,394,099  1.14 9 : 067 (415) (0.00)
Shenzhen Mindray Bio-Medical Electronics (A) CN  CNY 844,832 31,653,781 0.9 (410) (0.00)
Medlive Technology CN HKD 6,733,087 7,292,034 023
Innovent Biologics CN HKD 217,732 943,650 0.03 A-MCDIST (G) Shares (SGD) (SGD/USD hedged)
127,437,547 400  Bought USD Sold SGD at 0.76490000 14/11/2024 2,043 23 0.00
————  Bought SGD Sold USD at 1.30656028 14/11/2024 53,346 (617) (0.00)
Financials (594) (0.00)
ICICI Bank IN INR 14,489,107 222,515,909 6.9
AIA Group HK HKD 13,936,006 109,924,715 3.45  Y-ACC Shares (EUR) (hedged)
HDFC Bank IN INR 4,171,238 85,862,790 270  Bought USD Sold KRW at 0.00074170 14/11/2024 443,942 9,968  0.00
Bank Of The Philippine Islands PH PHP 29,176,987 71,900,611 226 Bought USD Sold PHP at 0.01740311 14/11/2024 131,899 1,680  0.00
Hong Kong Exchanges & Clearing HK HKD 1,261,673 50,262,315 158  Bought USD Sold CNY at 0.14137672 14/11/2024 170,390 1,199 0.00
CIMB Group Holdings MY MYR 22,983,103 41,745,409 131 Bought USD Sold HKD at 0.12874558 14/11/2024 1,614,672 1,149 0.00
Bank Central Asia D IDR 58,447,315 38,130,768  1.20  Bought USD Sold MYR at 0.23266931 14/11/2024 52,924 986  0.00
HDFC Bank ADR IN usb 562,642 35542,118 112 Bought USD Sold SGD at 0.76536836 14/11/2024 66,951 784 0.0
Bank Mandiri Persero D IDR 82,891,565 35,273,859 111 Bought USD Sold THB at 0.02979560 14/11/2024 162,923 783 0.00
DBS Group Holdings SG SGD 1,133,963 32,862,722 1.03  Bought USD Sold INR at 0.01189232 14/11/2024 686,071 255 0.00
Ping An Insurance Group (H) (China) CN HKD 5,145,500 31,874,057 1.00  Bought USD Sold IDR at 0.00006392 14/11/2024 22,778 104  0.00
BDO Unibank PH PHP 10,355,812 27,230,564  0.86  Bought USD Sold IDR at 0.00006385 14/11/2024 27,057 97  0.00
Aditya Birla Capital IN INR 10,391,341 25,075,732 079  Bought USD Sold IDR at 0.00006362 14/11/2024 48,385 (9) (0.00)
Shriram Finance IN INR 660,598 24,578,371  0.77  Bought HKD Sold USD at 7.76746179 14/11/2024 148,504 (102) (0.00)
Asia Commercial Bank VN VND 20,125,076 20,220,606  0.64  Bought USD Sold EUR at 1.08496899 14/11/2024 168,135 (182) (0.00)
Bank Negara Indonesia Persero (L) ID IDR 54,730,155 18,272,315  0.57 Bought CNY Sold USD at 7.05690080 14/11/2024 33,641 (312) (0.00)
871,272,861 27.38  Bought USD Sold TWD at 0.03103662 14/11/2024 698,836 (5,130) (0.00)
————  Bought EUR Sold USD at 0.91360077 14/11/2024 4,674,252 (35,990) (0.00)
Real Estate (24,720) (0.00)
China Overseas Land & Investment HK HKD 24,365,456 46,536,363 1.46
KE Holdings ADR CN usb 1,686,429 37,270,088 1.17 Other A d Liabilit
83,806,4571 2.63 ther Assets and Liabilities 123,538,914  3.88
Net Assets 3,182,317,597 100.00

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 3,980 80,750,486  2.54
80,750,486  2.54

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2024

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
China CN 26.63
India IN 17.27
Taiwan Area ™w 15.04
Korea KR 9.60
Hong Kong SAR China HK 9.33
Thailand TH 3.93
Philippines PH 3.12
Indonesia ID 2.88
USA us 2.81
Ireland IE 2.54
Malaysia MY 1.31
Singapore SG 1.03
Vietnam VN 0.64
Cash and other net assets 3.87
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Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Equity Linked Notes
UBS (Estun Automation (A)) ELN 07/03/2025 CN usb 489,590 1,042,409  0.10
Materials 1,042,409  0.10
CMOC Group (H) CN HKD 20,628,000 17,019,954 157
APL Apollo Tubes IN INR 346,530 6,257,901  0.58 Communication Services
Shandong Sinocera Functional Material CN CNY 1,108,738 2,965,623  0.27 Bharti Airtel IN INR 567,613 10,870,649  1.00
26,243,478 2.42 10,870,649  1.00
Industrials Securities Admitted to or Dealt on Other Regulated Markets
Techtronic Industries HK HKD 1,415,500 20,330,036 1.88
Milkyway Chemical Supply Chain Service (A) CN CNY 928,235 7,422,310  0.69 Equity Linked Notes
Tuhu Car ) CN  HKD 1,932,600 5076,758 047 LopC (shandong Sino. Funl Mtrl (A)) ELN 16/05/2025 CN  USD 594,595 1,593,119 0.15
HD Hyundai Electric KR KRW 20,659 4,839,744 045 3p0 (Egun Automation (A)) ELN 23/10/2025 CN  USD 140,774 299,728 0.03
Estun Automation (A) CN CNY 1606375 3414385 032 3pp (shandong Sino. Funl Mirl (A)) ELN 20/06/2025 CN  USD 85,400 228,815  0.02
41,083,233  3.79  BNP (Shandong Sino. Funl Mtrl (A)) ELN 03/09/2027 CN usb 52,626 141,003 0.01
HSBC (Asia Commercial Bank (A)) ELN 10/01/2025  CN usb 40,700 40,317 0.00
Information Technology 2,302,982 0.21
Taiwan Semiconductor Manufacturing ™ TWD 3,280,000 102,304,279  9.44 -
Tencent Holdings CN HKD 1,391,600 72,399,189  6.68
Samsung Electronics KR KRW 1,265,069 53,774,004 4.96 Fractions (2) (0.00)
Hon Hai Precision Industry ™ TWD 4,888,000 31,299,155  2.89
Yageo ™w WD 1,538,738 26,171,446  2.42 -
SK Hynix KR KRW 139,816 18,438,887 1.70  Total Investments (Cost USD 956,634,638) 1,044,123,686 96.36
Cognizant Technology Solutions (A) us usb 231,702 17,609,352 1.63 I —
Infosys IN INR 662,504 13,844,955  1.28
NAVER KR KRW 77,650 9,509,896  0.88
LG Innotek KR KRW 47,463 6,044,809  0.56 L
Maxscend Microelectronics (A) CN CNY 409,739 5486598 051  Other Assets and Liabilities 39,389,268 3.64
Samsung SDI KR KRW 19,459 4,576,408  0.42 [ —
MediaTek ™w WD 91,000 3528447 033  Net Assets 1,083,512,954 100.00
Webtoon Entertainment us usD 282,366 2,984,609  0.28 e

367,972,034 33.96

Consumer Discretionary

Alibaba Group Holding (CN) CN HKD 2,535,896 30,848,556  2.85 GEOGRAPHICAL SPLIT
ANTA Sports Products CN HKD 2,536,200 26,983,633 2.49
Meituan (B) CN HKD 1,040,200 24,424,746 2.25
Shenzhou International Group Holdings CN HKD 1,598,800 12,285,660  1.13 Country Country Code % Net Assets
Galaxy Entertainment Group HK HKD 2,306,000 10,202,931 0.94
Samsonite International us HKD 4,293,600 10,063,782  0.93 China CN 26.66
Hyundai Motor (Pref'd) KR KRW 62,070 7,189,602  0.66  India N 17.37
Eicher Motors IN INR 111,950 6,502,602 0.0  Tgiwan Area ™w 15.07
Haier Smart Home CN HKD 1,523,600 5541,192 051  Korea KR 963
Kalyan Jewellers India IN INR 587,158 4,581,188 0.42 Hong Kong SAR China HK 9.31
138,623,892 1279  Thailand TH 3.91
- Philippines PH 3.10
Consumer Stqp|es Indonesia ID 2.88
CPALL (F) TH  THB 10613800 19,883,304 184 USA us 2.83
China Mengniu Dairy CN HKD 6,892,000 15,376,500 1.42  lreland IE 2.53
Tsingtao Brewery (H) CN HKD 2,016,000 12,993,520 1.20  Malaysia MY 1.31
China Resources Beverage Holdings CN HKD 3,244,600 6,350,662 059  Singapore SG 1.07
Thai Beverage TH SGD 12,847,100 5,139,663 0.47  Vietnam VN 0.69
— .. Cash and other net assets 3.64

59,743,649  5.51

Healthcare
Bangkok Dusit Medical Services (F) TH THB 21,272,100 17,328,969  1.60
Fortis Healthcare IN INR 1,686,112 12,516,845  1.16
Shenzhen Mindray Bio-Medical Electronics (A) CN CNY 284,798 10,652,498 0.98
Medlive Technology CN HKD 2,249,000 2,435,701 0.22
Innovent Biologics CN HKD 74,000 320,716 0.03
43,254,729  3.99
Financials
ICICI Bank IN INR 4,920,661 75,568,863  6.97
AlA Group HK HKD 4,740,400 37,391,425  3.45
HDFC Bank IN INR 1,416,596 29,159,899  2.69
Bank Of The Philippine Islands PH PHP 9,857,370 24,291,437  2.24
Hong Kong Exchanges & Clearing HK HKD 429,400 17,106,368  1.58
CIMB Group Holdings MY MYR 7,814,000 14,192,976 131
Bank Central Asia ID IDR 19,929,100 13,001,656  1.20
HDFC Bank ADR IN usb 191,292 12,083,916  1.12
Bank Mandiri Persero ID IDR 28,230,200 12,013,142 1.11
DBS Group Holdings SG SGD 399,530 11,578,549  1.07
Ping An Insurance Group (H) (China) CN HKD 1,732,000 10,728,961  0.99
BDO Unibank PH PHP 3,531,080 9,284,960  0.86
Aditya Birla Capital IN INR 3,508,253 8,465,896 0.78
Shriram Finance IN INR 224,738 8,361,654 0.77
Asia Commercial Bank VN VND 7,455,905 7,491,297  0.69
Bank Negara Indonesia Persero (L) ID IDR 18,633,800 6,221,117 0.57
296,942,116 27.41
Real Estate
China Overseas Land & Investment HK HKD 8,284,000 15,821,876  1.46
KE Holdings ADR CN usb 578,139 12,776,872 1.18

28,598,748  2.64

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 1,353 27,445,769  2.53
27,445,769  2.53

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets GEOGRAPHICAL SPLIT

Securities Admitted to or Dealt on an Official Stock Exchange

Country Country Code % Net Assets
Industrials China N 2869
Sinotrans (H) CN HKD 343,000 153,083 291  |ndia N 2111
Kerry Logistics Network HK HKD 86,500 81,070 1.54 Taiwan Area ™w 13.11
234,153  4.45 Indonesia ID 12.87
Hong Kong SAR China HK 7.24
Information Technology Thailand TH 4.61
Taiwan Semiconductor Manufacturing ™ TWD 16,000 499,045 9.49  Korea KR 4.19
Tencent Holdings CN HKD 8,500 442,220 841 USA us 3.23
Cognizant Technology Solutions (A) us usb 2,235 169,860 3.23  Vietnam VN 2.12
SK Hynix KR KRW 879 115,922 2.20  reland IE 1.30
HCL Technologies IN INR 3,151 65988 125  Philippines PH 0.96
Nanya Technology W TWD 47,000 60,765 1.6  Netherlands o NL 0.87
Delta Electronics ™w TWD 4,000 49,287  0.94 Cash and other net liabilities (0.30)
ASML Holding NL EUR 68 45,862 0.87

1,448,949 27.55

Consumer Discretionary
Scholar Education Group CN HKD 141,000 90,724 1.73
90,724  1.73

Consumer Staples

China Mengniu Dairy CN HKD 137,000 305,656  5.81
Yifeng Pharmacy Chain (A) CN CNY 57,296 190,770  3.63
496,426 9.44
Healthcare
Hygeia Healthcare Holdings CN HKD 65,400 147,750  2.81
Medlive Technology CN HKD 120,000 129,962 2.47
Bangkok Dusit Medical Services (F) TH THB 139,700 113,804 2.16
Fortis Healthcare IN INR 13,289 98,651  1.88
Praram 9 Hospital (F) TH THB 93,500 67,770 1.29
Chularat Hospital (F) TH THB 709,100 60,913 1.16
Granules India IN INR 8,500 57,490  1.09
Shenzhen Mindray Bio-Medical Electronics (A) CN CNY 1,300 48,625  0.92

724,965 13.78

Financials

AlA Group HK HKD 38,000 299,737  5.70
HDFC Bank IN INR 14,455 297,549  5.66
Axis Bank IN INR 19,890 273516 5.20
Bank Central Asia ID IDR 358,600 233,949 445
Bank Negara Indonesia Persero (L) ID IDR 603,800 201,586 3.83
ICICI Bank IN INR 12,664 194,487  3.70
Bank Mandiri Persero ID IDR 366,600 156,004 2.97
Home First Finance India IN INR 8,763 122,719 2.33
Asia Commercial Bank VN VND 110,808 111,334 2.12
Hyundai Marine & Fire Insurance KR KRW 4,753 104,497 1.99
Bank Rakyat Indonesia Persero ID IDR 279,200 85,169 1.62
Chailease Holding ™w TWD 17,230 80,619 153
Metropolitan Bank & Trust PH PHP 38,700 50,614 0.96

2,211,780 42.06

Open Ended Fund

Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 3 68,168  1.30

68,168  1.30
Fractions (1) (0.00)
Total Investments (Cost USD 5,219,095) 5,275,164 100.30

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usD
Forward Foreign Exchange Contracts
A-ACC Shares (SGD) (SGD/USD hedged)
Bought USD Sold SGD at 0.76490000 14/11/2024 2,421 27 0.00
Bought SGD Sold USD at 1.30656046 14/11/2024 55,107 (638) (0.01)

(611) (0.01)

Other Assets and Liabilities (15,410) (0.29)

Net Assets 5,259,143 100.00

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Underlying Unreqlised % Net
Code Ccy Nominal USD Assets exposure USD gain/(loss) Assets
usb

Securities Admitted to or Dealt on an Official Stock Exchange

Forward Foreign Exchange Contracts

Utilities
SSE GB  GBP 12,616 285808 504 A-ACC Shares (SGD) (SGD/USD hedged)
Veolia Environnement FR EUR 6,769 214373 3.78 Bought SGD Sold USD at 1.30656034 14/11/2024 58,857 (681) (0.01)
NHPC IN INR 96,082 94094 166 (681) (0.01)
594,275 10.49
Materials Other Assets and Liabilities (18,081) (0.32)
Smurfit Westrock IE GBP 4,031 208,205  3.67 e ————
Crown Holdings Us uUsD 1,971 186062 328 NetAssets __ 567,698 100.00
Avery Dennison us usD 872 182,178  3.21
Graphic Packaging Holding us usb 5,330 150,786  2.66
C Uyemura & Co P JPY 1,600 111,014 1.96
Bioceres Crop Solutions AR usD 1,035 7,028 0.12
845,273 14.91 GEOGRAPHICAL SPLIT
Industrials
Arcadis (Netherlands) NL EUR 2,916 201,510 356  Country Country Code % Net Assets
Xylem us usD 1,563 195,594  3.45
Energy Recovery us usD 10,391 185,999 328  USA us 47.37
Kurita Water Industries P JPY 4,800 179,022  3.16 France FR 7.91
Epiroc (B) SE SEK 10,365 177,410  3.13 Ireland IE 6.73
AECOM us usb 1,393 149,357  2.64 UK GB 6.60
Piovan T EUR 9,513 142,530 2.51 Netherlands NL 5.41
Veralto us usb 1,254 129,287 2.28  Japan P 5.12
ROCKWOOL International (B) DK DKK 253 108,786 1.92  India IN 4.19
Renewi GB GBP 11,287 88,283 156  Sweden SE 313
1,557,778 27.49 Brazil BR 3.04
_— Italy IT 2.51
. Indonesia ID 2.18
Information Technology Denmark DK 1oz
PTC us usb 1,275 236,742 418 Tgiwan Area ™w 1’59
Synopsys us usb 454 235,263 4.15 Faroe Islands FO 152
Applied Materials us usD 1,192 215680 381 Norway NO 101
Trimble us usD 2,134 129,086 228 Argentina AR 012
Microchip Technology us usb 1,748 127,866  2.26 Cash and other net liabilities (0.33)
ASM International (Netherlands) NL EUR 189 105,102  1.85
Sinbon Electronics W TWD 11,000 90,046 1.59
DocuSign us usb 347 24,158  0.43

1,163,943 20.54

Consumer Discretionary

Yum! Brands us usb 709 93,907  1.66
LVMH Moet Hennessy Louis Vuitton FR EUR 123 81,433  1.44
Nike (B) us usb 1,067 81,391 1.44

256,731  4.53

Consumer Staples

Walmart us usb 2,989 246,084 4.34
Colgate-Palmolive us usD 1,221 115,232 2.03
Danone FR EUR 1,595 113,772 2.01
Bakkafrost FO NOK 1,434 85,923 1.52
Mowi NO NOK 3,329 57,092 1.01
L'Oreal FR EUR 103 38,496  0.68

656,599 11.58

Financials

HDFC Bank IN INR 6,959 143,247  2.53

Bank Mandiri Persero ID IDR 290,000 123,407 2.18
266,654 4.70

Open Ended Fund

Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usD 7 147,088  2.60
147,088  2.60

Securities Admitted to or Dealt on Other Regulated Markets

Utilities

Cia de Saneamento Basico do Estado de Sao Paulo BR BRL 10,800 172,223 3.04
172,223  3.04

Consumer Staples

Origin Enterprises IE EUR 7,500 25,894 0.46
25,894 0.46

Fractions 2 0.00

Total Investments (Cost USD 5,059,048) 5,686,460 100.33

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity . .
B Sustainable China A Shares Fund 248

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Underlying Unreqlised % Net
Code Ccy Nominal USD Assets exposure USD gain/(loss) Assets
usb

Securities Admitted to or Dealt on an Official Stock Exchange
Forward Foreign Exchange Contracts

Materials
CMOC Group (A) CN  CONY 55,400 58880 192 A-ACC Shares (SGD) (SGD/USD hedged)
Anhui Conch Cement (A) CN CNY 10,100 37,963  1.24 Bought USD Sold SGD at 0.76559706 14/11/2024 2,572 31 0.00
Aluminum Corp of China (A) CN CNY 34,400 36,810 1.20 Bought USD Sold SGD at 0.76490000 14/11/2024 2,043 23 0.00
Anhui Conch Cement (H) CN HKD 12,000 34,834 1.13 Bought USD Sold SGD at 0.75694878 14/11/2024 3,102 2 0.00
Zijin Mining Group (A) CN CNY 8,700 20,434 0.66 Bought SGD Sold USD at 1.31841764 14/11/2024 1,517 (4) (0.00)
T 188921 615  Bought SGD Sold USD at 1.30450853 14/11/2024 1,380 (18) (0.00)
Bought SGD Sold USD at 1.30656044 14/11/2024 47,147 (545) (0.02)
Industrials  (511) (0.02)
Contemporary Amperex Technology (A) CN CNY 6,360 220,205 717
Shandong Himile Mech. Science & Technology (A)  CN CNY 6,800 43,456  1.41 bt
Huaming Power Equipment (A) CN  CNY 14,400 34662 1435  Other Assets and Liabilities 86,209 281
Full Truck Alliance ADR CN usb 3,868 34,580 1.13 e ——————
First Tractor (H) CN  HKD 34,000 50282 099 NetAssets __ 8073218 100.00
Zhejiang Sanhua Intelligent Controls (A) CN CNY 8,200 25,146 082
NARI Technology (A) CN CNY 5,152 18,806  0.61
First Tractor (A) CN CNY 4,700 10,026  0.33
417,163 13.57
GEOGRAPHICAL SPLIT
Information Technology
Luxshare Precision Industry (A) CN CNY 18,700 110,388  3.59
Zhongji Innolight (A) CN  CNY 4,280 84962 276  Country Country Code % Net Assets
Tencent Holdings CN HKD 1,600 83,241 2.71
NAURA Technology Group CN CNY 1,300 71,554 233 China CN 90.77
Taiwan Semiconductor Manufacturing ™w TWD 2,000 62,381  2.03 Taiwan Area ™ 4.17
Shenzhen Transsion Holdings (A) CN CNY 4,286 57,418 187  lreland IE 1.58
Suzhou Sushi Testing Group (A) CN CNY 20,599 38,022 124  Hong Kong SAR China HK 0.68
Accton Technology ™ TWD 2,000 33590 1.09  Cash and other net assets 2.79
Foxconn Industrial Internet (A) CN CNY 9,600 32,327 1.05
Insyde Software ™ TWD 2,000 32,271 1.05
BOE Technology Group (A) CN CNY 47,300 31,032 1.01
Hundsun Technologies (A) CN CNY 6,900 25954 084

663,140 21.58

Consumer Discretionary

Fuyao Glass Industry Group (A) CN CNY 13,700 109,642 357
BYD (A) CN CNY 2,300 94,706  3.08
Haier Smart Home (A) CN CNY 20,700 85,008 2.77
Midea Group (A) (CN) CN CNY 5,600 56,142  1.83
Zhejiang Weixing Industrial Development (A) CN CNY 29,700 55519  1.81
New Oriental Education & Technology Group ADR CN usb 849 53,173 173
PDD Holdings ADR IE usb 402 48,590  1.58
Meituan (B) CN HKD 1,400 32,873 1.07
Alibaba Group Holding (CN) CN HKD 2,200 26,762  0.87
Haier Smart Home CN HKD 3,600 13,093 043
Fuyao Glass Industry Group (H) CN HKD 1,600 11,329 037
New Oriental Education & Technology Group CN HKD 1,400 8,725 0.28

595,562 19.38

Consumer Staples

Wauliangye Yibin (A) CN CNY 6,299 129,919 4.23
Shanxi Xinghuacun Fen Wine Factory (A) CN CNY 3,100 87,512 2.85
Kweichow Moutai (A) CN CNY 300 64,383 2.09
Muyuan Foods (A) CN CNY 7,883 48,344 157
Tsingtao Brewery (H) CN HKD 4,000 25,781 084
China Mengniu Dairy CN HKD 11,000 24,542 080
Tsingtao Brewery (A) CN CNY 2,600 24,507 080

404,988 13.18

Healthcare
Hansoh Pharmaceutical Group CN HKD 36,000 83,712 272
Innovent Biologics CN HKD 10,000 43,340 1.41
127,052 4.13
Financials
Ping An Insurance Group (A) (China) CN CNY 21,100 166,003  5.40
China Merchants Bank (A) CN CNY 26,600 139,680  4.55
Huatai Securities (A) CN CNY 26,500 65,639  2.14
East Money Information (A) CN CNY 17,600 57,319 187
Industrial & Commercial Bank of China (H) CN HKD 74,000 44,180 1.44
China Merchants Bank (H) CN HKD 6,000 29,233 0.95
Industrial & Commercial Bank Of China (A) CN CNY 34,400 29,211 0.95
Ping An Insurance Group (H) (China) CN HKD 1,500 9,292 0.30
540,557 17.59
Real Estate
KE Holdings ADR CN usb 1,318 29,128  0.95
China Overseas Land & Investment HK HKD 11,000 21,009 0.68
50,137 1.63
Total Investments (Cost USD 2,854,555) 2,987,520 97.21

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity . . .
Funds Sustainable Climate Solutions Fund #?

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Underlying Unreqlised % Net
Code Ccy Nominal USD Assets exposure USD gain/(loss) Assets
usb

Securities Admitted to or Dealt on an Official Stock Exchange

Forward Foreign Exchange Contracts

Utilities
NextEra Energy us uUsD 22,796 1,811,826 576 A-ACC Shares (SGD) (SGD/USD hedged)

SE GB GBP 67,111 1,520,358  4.84 Bought USD Sold SGD at 0.75842727 14/11/2024 1,664 4 0.00
Fortum FI EUR 42,690 627,095 2.00 Bought SGD Sold USD at 1.30656047 14/11/2024 55,336 (640) (0.00)
Emirates Central Cooling Systems AE AED 1,281,365 610,506 1.94 (636) (0.00)
NHPC IN INR 91,797 89,898 0.29 -

4,659,685 14.83
———  Other Assets and Liabilities (474,806) (1.51)
Materials 31,429,843 100.00
C Uyemura & Co P IPY 9,500 659,147 210  NetAssets __ 81,429,843 100.00
Graphic Packaging Holding us usb 15,351 434,280  1.38
1,093,427 3.48
Industrials
Arcadis (Netherlands) NL EUR 15,177 1,048,803  3.34 GEOGRAPHICAL SPLIT
Siemens Energy DE EUR 25,152 1,024,851  3.26
Energy Recovery us usb 51,951 929,923 2.96
Hitachi P IPY 35,100 877,982 279  Country Country Code % Net Assets
SWCC Holdings P JpPY 23,100 805,397  2.56
AtkinsRealis Group CA CAD 16,670 803,731 256  USA us 40.87
Siemens DE EUR 4,073 788,895 251  Japan P 10.03
Contemporary Amperex Technology (A) CN CNY 22,500 777,700  2.47 Netherlands NL 8.45
CSX us usb 21,570 729,929 232 Taiwan Area ™ 6.02
Flowserve us usb 13,582 722,834 230  Germany DE 5.77
Owens Corning us usD 3,858 690,351  2.20 UK GB 4.92
Norfolk Southern us usD 2,706 684,699 2.18  China CN 4.69
ROCKWOOL International (B) DK DKK 1,333 573,166 1.82 lreland IE 4.20
Shenzhen Inovance Technology (A) CN CNY 29,800 231,940 0.74 India IN 2.61
Nexans FR EUR 1,109 153,515 0.49  Canada CA 2.56
10,843,716 3450  france R 227
—_— Mexico MX 2.14
. Finland FI 2.00
In?ormatlon TeChnOIOQY United Arab Emirates AE 1.94
Microsoft us usb 3,950 1,618,118  5.15 Denmark DK 1.82
Taiwan Semiconductor Manufacturing ™ TWD 46,000 1,434,755 456 Italy T 1.24
ANSYS us usb 2,797 900,998 287  Cash and other net liabilities (1.51)
Analog Devices us usD 3,992 889,258 2.83
NXP Semiconductors NL usD 3,684 861,172  2.74
Keyence P JPY 1,800 808,657  2.57
Lam Research us usD 10,910 806,467  2.57
ASML Holding NL EUR 1,104 744578  2.37
Dassault Systemes FR EUR 16,359 558,760 1.78
Silergy CN TWD 30,000 464,220  1.48
Autodesk us usbD 1,605 459,335  1.46
Sinbon Electronics ™ TWD 56,000 458,417  1.46
Palo Alto Networks us usbD 905 326,723 1.04

10,331,458 32.87

Consumer Discretionary

Pirelli & C I EUR 71,226 388,661  1.24
388,661 1.24

Healthcare

STERIS us usb 4,337 963,942 3.07
963942  3.07

Financials

Axis Bank IN INR 53,016 729,045  2.32
729,045  2.32

Real Estate

Equinix REIT us usb 953 876,941 2.79
876,941  2.79

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 65 1,320,950  4.20
1,320,950  4.20

Securities Admitted to or Dealt on Other Regulated Markets

Materials

Grupo Mexico (B) MX MXN 127,900 672,903 2.14
672,903  2.14

Unlisted

Consumer Discretionary

Gousto* GB GBP 408 18,943  0.06

Gousto (M)* GB GBP 121 5618  0.02

24,561 0.08
Fractions (2) (0.00)
Total Investments (Cost USD 28,466,746) 31,905,285 101.51

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Materials
Carbios SACA FR EUR 261,014 2,986,856  0.27
2,986,856  0.27
Information Technology
Apple us usb 296,443 67,509,035 6.21
Microsoft us usb 154,101 63,127,446 5.80
NVIDIA us usb 449,466 59,927,270 5.51
Meta Platforms (A) us usb 64,539 36,642,284 337
Alphabet (A) us usb 202,990 35,009,698  3.22
SAP DE EUR 69,753 16,267,068  1.50
Salesforce.com us usD 52,415 15,322,076  1.41
ASML Holding NL EUR 16,834 11,353,691  1.04
Analog Devices us usb 48,446 10,791,927  0.99
Cadence Design Systems us usD 26,411 7,386,643  0.68
Shopify (A) (CA) CA CAD 65,083 5,075,501  0.47
Synopsys us usb 7,028 3,641,741 033
Taiwan Semiconductor Manufacturing ™ TWD 81,508 2,542,250 0.23
Webtoon Entertainment us usD 230,021 2,431,327 0.22
337,027,957 30.99
Consumer Discretionary
Amazon.com us usb 338,305 63,053,245  5.80
Lowe's Cos us usb 87,262 22,862,667 2.10
Compagnie Financiere Richemont (A) CH CHF 147,123 21,306,534  1.96
Sony Group P JPY 1,165,474 20,420,574  1.88
VF Corporation us usb 945,357 19,899,774  1.83
Starbucks us usb 196,314 19,067,995 1.75
Moncler T EUR 251,886 13,930,697  1.28
Marriott International (A) us usD 51,737 13,605,734  1.25
LVMH Moet Hennessy Louis Vuitton FR EUR 19,931 13,195,356  1.21
Chipotle Mexican Grill us usb 225,265 12,736,473 1.17
Tesla us usb 46,712 11,780,199  1.08
Taylor Wimpey GB GBP 6,009,129 11,309,639 1.04
Brunello Cucinelli IT EUR 107,333 10,581,022  0.97
Airbnb (A) us usb 71,509 9,726,627  0.89
Indian Hotels IN INR 1,191,263 9,563,481 0.88
Accor FR EUR 209,489 9,475,251  0.87
Hermes International FR EUR 3,723 8,382,680 0.77
Hilton Worldwide Holdings us usb 31,475 7,496,673 0.69
PRADA T HKD 979,550 7,490,821  0.69
Nike (B) us usb 97,535 7,439,941 0.68
adidas DE EUR 31,122 7,413,385  0.68
Ermenegildo Zegna IT usD 930,167 7,050,666  0.65
Alibaba Group Holding (CN) CN HKD 549,962 6,690,155  0.62
On Holding CH usb 116,879 5,548,265 0.51
Juniper Hotels IN INR 1,316,879 5,268,950 0.48
Titan IN INR 123,026 4,768,397  0.44
Ferrari (IT) T EUR 9,222 4,403,599  0.40
PDD Holdings ADR IE usb 28,807 3,481,948 032
Westlife Foodworld IN INR 289,265 2,610,729 024
360,561,477 33.15
Consumer Staples
L'Oreal FR EUR 65,187 24,363,870  2.24
Danone FR EUR 172,842 12,328,879  1.13
Coty (A) us usb 1,368,416 10,324,696  0.95
Davide Campari-Milano T EUR 1,260,475 8,454,579  0.78
Nestle CH CHF 50,381 4,748,536  0.44
Estee Lauder (A) us usb 60,559 4,205,845  0.39
Olaplex Holdings us usb 1,324,695 2,457,309 023
Honasa Consumer IN INR 264,358 1,236,581 0.11
68,120,295  6.26
Healthcare
EssilorLuxottica FR EUR 184,030 43,037,129  3.96
Novo Nordisk (B) (DK) DK DKK 195,311 21,694,453  1.99
UnitedHealth Group us usb 33,632 19,043,654 175
Eli Lilly us usb 16,458 13,848,480  1.27
AbbVie us usb 61,154 12,493,742  1.15
Galderma Group CH CHF 100,768 9,407,994  0.87
Align Technology us usb 30,963 6,391,612 0.59
Bioage Labs us usb 114,966 2,752,289 0.25
Zealand Pharma DK DKK 18,245 2,099,337 0.19
130,768,690 12.02
Financials
JPMorgan Chase us usD 217,048 48,464,648  4.46
Morgan Stanley us usD 192,428 22,435,127  2.06
UBS Group CH CHF 656,270 20,122,947 1.85
HDFC Bank IN INR 524,478 10,796,103  0.99
Home First Finance India IN INR 210,428 2,946,869  0.27
104,765,694  9.63
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 1,237 25,102,371 2.31
Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 1 3,525 0.00
25,105,896  2.31
Communication Services
Netflix us usb 35,180 26,527,849  2.44

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.

Sustainable Consumer Brands Fund 8

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Walt Disney us usb 151,195 14,538,908  1.34
Universal Music Group NL EUR 468,659 11,743,625 1.08

52,810,382 4.86

Securities Admitted to or Dealt on Other Regulated Markets

Equity Linked Notes

JPM (Proya Cosmetics (A)) ELN 06/05/2025
Unlisted

Consumer Discretionary

Vestiaire Collective (H)*

Lyst Service (Pref'd) (Perpetual)*
Vestiaire Collective (H) WTS 21/09/2031*

Healthcare
Spiber*

Real Estate
Kitchen United Service (B) (Pref'd)*
Kitchen United Service (C) (Pref'd) (Perpetual)*

Fractions

Total Investments (Cost USD 853,766,312)

Forward Foreign Exchange Contracts

A-ACC Shares (SGD) (SGD/USD hedged)

Bought USD Sold SGD at 0.75848302 14/11/2024
Bought SGD Sold USD at 1.31117353 14/11/2024
Bought SGD Sold USD at 1.30656046 14/11/2024

D-ACC Shares (EUR) (hedged)

Bought USD Sold JPY at 0.00673395 14/11/2024

Bought USD Sold CHF at 1.16714646 14/11/2024
Bought USD Sold GBP at 1.30748631 14/11/2024
Bought USD Sold DKK at 0.14679407 14/11/2024
Bought EUR Sold USD at 0.92660964 14/11/2024
Bought USD Sold CAD at 0.72885870 14/11/2024
Bought USD Sold INR at 0.01189232 14/11/2024

Bought USD Sold HKD at 0.12874558 14/11/2024
Bought USD Sold HKD at 0.12873772 14/11/2024
Bought USD Sold TWD at 0.03127287 14/11/2024
Bought USD Sold TWD at 0.03122024 14/11/2024
Bought EUR Sold USD at 0.91360077 14/11/2024

E-ACC Shares (EUR) (hedged)

Bought USD Sold JPY at 0.00673395 14/11/2024

Bought USD Sold CHF at 1.16714646 14/11/2024
Bought USD Sold GBP at 1.30748629 14/11/2024
Bought USD Sold DKK at 0.14679408 14/11/2024
Bought USD Sold CAD at 0.72885872 14/11/2024
Bought USD Sold INR at 0.01189232 14/11/2024

Bought USD Sold HKD at 0.12874558 14/11/2024
Bought USD Sold HKD at 0.12873772 14/11/2024
Bought USD Sold TWD at 0.03127287 14/11/2024
Bought USD Sold TWD at 0.03122025 14/11/2024
Bought EUR Sold USD at 0.91386211 14/11/2024
Bought EUR Sold USD at 0.91360077 14/11/2024

Y-ACC Shares (EUR) (hedged)

Bought USD Sold JPY at 0.00673395 14/11/2024
Bought USD Sold CHF at 1.16714623 14/11/2024
Bought USD Sold GBP at 1.30748696 14/11/2024
Bought USD Sold DKK at 0.14679402 14/11/2024
Bought USD Sold GBP at 1.30028636 14/11/2024
Bought EUR Sold USD at 0.92660913 14/11/2024
Bought USD Sold INR at 0.01189231 14/11/2024
Bought USD Sold HKD at 0.12878533 14/11/2024
Bought EUR Sold USD at 0.92191825 14/11/2024
Bought USD Sold HKD at 0.12872882 14/11/2024
Bought HKD Sold USD at 7.76566334 14/11/2024
Bought GBP Sold USD at 0.76805184 14/11/2024
Bought GBP Sold USD at 0.76564198 14/11/2024

CN usb
FR EUR
GB usb
FR EUR
P JPY
us usb
us usb

246,496 3,319,475 0.31

3,319,475 0.31

1,059,351 2,047,245  0.19

145,108 789,386  0.07

1,059,351 12 0.00

2,836,643 0.26

42,573 577,220  0.05

577,220 0.05

203,054 2 0.00

54,619 1 0.00

3 0.00

(7) (0.00)

1,088,880,581 100.12

Underlying Unrealised % Net

exposure USD gain/(loss) Assets
usb

4,010 10 0.00

3,432 (28) (0.00)

79,751 (923) (0.00)
(941) (0.00)

456,837 11,513 0.00
1,161,792 10,607  0.00
297,057 4,862 0.00
598,989 4,775  0.00
267,750 1,722 0.00
102,405 1,530 0.00
929,667 345 0.00
135,794 97 0.00
134,572 88 0.00
36,488 8 000
22,862 (34) (0.00)

19,560,513 (150,608) (0.01)
(115,095) (0.01)

747,404 18,836  0.00
1,887,435 17,232 0.00
434,427 7,111 0.00
819,681 6,535 0.00
147,001 2,197 0.00
1,373,451 510 0.00
195,953 139 0.00
206,065 134 0.00
54,341 12 0.00
33,914 (50) (0.00)
404,547 (3,000) (0.00)

29,085,571 (223,947) (0.02)
(174,291) (0.02)

9,154 231 0.00
23,016 210 0.00
5,918 97 0.00
11,447 91 0.00
5,660 61 000
5,828 37 0.00
19,428 7 000
5,789 6 000
4,230 6 000
6,561 4 000
5,795 (5) (0.00)
5,729 (68) (0.00)
6,008 (90) (0.00)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity .
Funds Sustainable Consumer Brands Fund & ...

Schedule of Investments as at 31 October 2024

Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb

Bought EUR Sold USD at 0.91360077 14/11/2024 404,663 3,116) (0.00
(2,529) (0.00)

Other Assets and Liabilities (968,317) (0.09)
Net Assets 1,087,619,408 100.00
GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
USA us 61.87
France FR 10.65
Switzerland CH 5.62
Italy IT 4.77
India IN 3.42
Ireland IE 2.63
Denmark DK 219
Germany DE 2.18
Netherlands NL 212
Japan P 1.93
UK GB 1.1
China CN 0.92
Canada CA 0.47
Taiwan Area ™w 0.23
Cash and other net liabilities (0.12)
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Fidelity
Funds Sustainable Demographics Fund ®

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Consumer Discretionary
Amadeus IT Group ES EUR 207,882 15,031,437 1.57
Utilities 15,031,437 157
NextEra Energy us usD 120,549 9,581,207  1.00
9,581,207 1.00 Unlisted
Materials Consumer Discretionary
Air Liquide FR EUR 95,405 17,055,755 1.78  Lyst Service (Prefd) (Perpetual)* GB usb 128241 697,635 0.07
Teck Resources (B) CA CAD 128,331 6,001,289  0.63 697,633 0.07
Norsk Hydro NO NOK 914,464 5,616,213 0.59 -
28,673,257  3.00 )
- Fractions 2 0.00
Industrials
AMETEK us - Usb 116,689 21399551 224 Total Investments (Cost USD 726,950,382) 960,627,101 100.49
Johnson Controls International us usD 189,041 14,353,874  1.50 e —
Waste Connections (US) CA usD 60,119 10,705,463  1.12
MISUMI Group P PY 369,801 5,979,644  0.63
Epiroc (B) SE SEK 329,317 5,636,680  0.59
Ingersoll Rand us usD 50,417 4,887,383  0.51 Underlying Unrealised % Net
62,962,595  6.59 exposure USD gain/(loss) Assets
usb
Information Technology
Microsoft us usb 182,237 74653566 181  Forward Foreign Exchange Contracts
Taiwan Semiconductor Manufacturing W TWD 1,543,033 48,127,699 5.03
Aphabet (4 S USD  zieser  wssoore ser  AACC Shares (CZK) (CZKJUSD hedged)
phabe! , ,350, :
Apple us USD 160.900 36641733 383  Bought CZK Sold USD at 23.14100000 14/11/2024 34,682,862 265,147) (0.03
ASML Holding NL EUR 37,401 25,224,422 2.64 (265,147) (0.03)
Salesforce.com us usD 79,668 23,288,429  2.44
Keyence P PY 51,512 23,141,901 242  A-ACC Shares (EUR) (hedged)
Informatica (A) us usb 330,417 9,225,253 0.97  Bought USD Sold JPY at 0.00673395 14/11/2024 5,041,576 127,058  0.01
Dassault Systemes FR EUR 221,384 7,561,622 079  Bought USD Sold MXN at 0.05103318 14/11/2024 2,786,015 67,566  0.01
Meta Platforms (A) us usb 5,124 2,909,195 0.30  Bought USD Sold CHF at 1.16714646 14/11/2024 5,458,861 49,837 0.01
327,262,966 34.23  Bought USD Sold SEK at 0.09634032 14/11/2024 915,541 26,513 0.00
————  Bought USD Sold NOK at 0.09277977 14/11/2024 812,219 18,419  0.00
Consumer Discretionary Bought USD Sold CAD at 0.72885872 14/11/2024 1,076,903 16,094  0.00
Bought USD Sold DKK at 0.14679408 14/11/2024 1,525,929 12,165  0.00
Amazon.com . us usb 528829 61,287,227 641 g bt USD Sold HKD at 0.12874558 14/11/2024 2,107,327 1,500  0.00
LVMH Moet Hennessy Louis Vuitton FR EUR 30,405 20,130,045 2.1
p C L h Bought USD Sold DKK at 0.14554837 14/11/2024 497,366 (289) (0.00)
ompagnie Financiere Richemont (A) CH CHF 80,596 11,672,061 1.22
VF Corporation Us USD 316.470 6661703 070  Bought USD Sold IDR at 0.00006362 14/11/2024 2,037,793 (376) (0.00)
! g ooy Bought USD Sold EUR at 1.08304680 14/11/2024 2,585,236 (7,368) (0.00)
Lowe's Cos us usb 23,101 6,052,551  0.63
Nike (B) us USD 57626 4395705 046  Bought EUR Sold USD at 0.91252116 14/11/2024 1,461,226 (12,964) (0.00)
adidas pos EUR 17055 4062471 042  Bought MXN Sold USD at 19.78748985 14/11/2024 1,238,899 (17,458) (0.00)
EP__SeesRl =25 Boyght USD Sold TWD at 0.03103662 14/11/2024 8,046,745 (59,072) (0.01)
114,261,763 11.95  Boyght EUR Sold USD at 0.91360077 14/11/2024 137,344,783 (1,057,496) (0.11)

Consumer Staples _ (835,871) (0.09)

O [OOER s BEASe 3 AACC Shares (LN) PLYUSD hedgec)
arling Ingredients S ooasoes 304  EuOntPLN Sold USD at 3.94290000 14/11/2024 7,757,184 (131,481) (0.01)
_ 29,045064 3.04 (131,481) (0.01)

Healthcare A-ACC Shares (SGD) (SGD/USD hedged)
523‘:(;‘HS;‘T":"G'°mUp gg ﬂgg 423:?;2 gl:gi‘;:g?? ‘;:gi Bought SGD Sold USD at 1.30656042 14/11/2024 190,347 (2,202) (0.00)
EssilorLuxottica FR EUR 134,320 31,411,981  3.29 (2,202) (0.00)
ICON IE usb 105,038 23,320,486  2.44
Stryker us usb 51,642 18,536,387 1.94 E-ACC Shares (EUR) (hedged)
Thermo Fisher Scientific us usb 33,312 18,336,668  1.92  Bought USD Sold JPY at 0.00673395 14/11/2024 3,506,656 88,375  0.01
Danaher us usb 73,490 18,176,290  1.90  Bought USD Sold MXN at 0.05103318 14/11/2024 1,937,454 46,987  0.00
Mettler-Toledo International us usb 12,096 15,710,785  1.64  Bought USD Sold CHF at 1.16714646 14/11/2024 3,794,185 34,639  0.00
Elevance Health us usb 31,814 13,079,138 137 Bought USD Sold SEK at 0.09634032 14/11/2024 642,145 18,596  0.00
Novo Nordisk (B) (DK) DK DKK 102,286 11,361,506 1.19  Bought USD Sold NOK at 0.09277977 14/11/2024 564,838 12,809  0.00
Sonova Holding (B) (Regd) CH CHF 22,189 8,080,322 085  Bought USD Sold CAD at 0.72885873 14/11/2024 749,724 11,204  0.00
233,945,346 24.47  Bought USD Sold DKK at 0.14679408 14/11/2024 1,071,903 8545  0.00
———————  Bought USD Sold HKD at 0.12874558 14/11/2024 1,463,980 1,042 0.00
Financials Bought USD Sold EUR at 1.08672310 14/11/2024 1,007,723 539  0.00
HDFC Bank ADR N USD 446,902 28,250,825 295  Bought USD Sold DKK at 0.14554837 14/11/2024 332,699 (193) (0.00)
RenaissanceRe Holdings BM USD 0324 15746930 145  Bought USD Sold IDR at 0.00006362 14/11/2024 1,383,235 (255) (0.00)
Visa us UsD 20,751 14756143 154  Bought USD Sold EUR at 1.08304680 14/11/2024 1,562,742 (4,454) (0.00)
Bank Mandiri Persero D DR 1.023169 13201663 13g  Bought EUR Sold USD at 0.91571989 14/11/2024 1,281,178 (6,916) (0.00)
UBS Group CH CHF ‘365 837 11217521 117  Bought MXN Sold USD at 19.78748996 14/11/2024 863,470 (12,168) (0.00)
AIA Group HK HKD 1408560 11110466 116  Bought USD Sold TWD at 0.03103662 14/11/2024 5,597,686 (41,094) (0.00)
ISR L USES8 -2 Bought EUR Sold USD at 0.91360077 14/11/2024 95,883,456 (738,262) (0.08)

94,263,558  9.86 (580,606) (0.06)

Open Ended Fund Y-ACC Shares (EUR) (hedged)
Fidelity ILF - The US Dollar Fund - AACC-USD g usb 908 18430820 1.95 g niUSD Sold JPY at 0.00673395 14/11/2024 3,840,768 96,795  0.01
18,430,820 1.95  Boyght USD Sold MXN at 0.05103318 14/11/2024 2,318,987 56,240  0.01
Bought USD Sold CHF at 1.16714646 14/11/2024 4,085,413 37,298  0.00
Securities Admitted to or Dealt on Other Regulated Markets Bought USD Sold SEK at 0.09634032 14/11/2024 639,083 18,507  0.00
Bought USD Sold NOK at 0.09277977 14/11/2024 678,304 15,382 0.00
Materials Bought USD Sold CAD at 0.72885872 14/11/2024 707,857 10579  0.00
Grupo Mexico (B) MX MXN 1,472,620 7,747,693  0.81 Bought USD Sold DKK at 0.14679408 14/11/2024 1,306,765 10,418  0.00
T 7747693 01 Bought USD Sold HKD at 012874558 14/11/2024 1,623,433 1,156 0.00
. LTLOTS TS0 Bought USD Sold IDR at 0.00006362 14/11/2024 1,612,014 (298) (0.00)
. Bought USD Sold TWD at 0.03112104 14/11/2024 1,310,368 (6,082) (0.00)
Industrials Bought EUR Sold USD at 0.91302588 14/11/2024 1,365,350 (11,365) (0.00)
Ryanair Holdings (IE) IE EUR 980,153 18,723,760 196 Bought EUR Sold USD at 0.91252116 14/11/2024 1,644,893 (14,594) (0.00)
18,723,760 196  Bought MXN Sold USD at 19.78748991 14/11/2024 1,106,224 (15,588) (0.00)
———  Bought USD Sold TWD at 0.03103662 14/11/2024 5,221,641 (38,333) (0.00)
Bought EUR Sold USD at 0.91360077 14/11/2024 105,440,694 (811,849) (0.08)

(651,734) (0.07)

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity ) )
Funds Sustainable Demographics Fund 8 ...

Schedule of Investments as at 31 October 2024

Market Value % Net

USD Assets
Other Assets and Liabilities (2,184,202) (0.23)
Net Assets 955,975,858 100.00

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
USA us 55.59
France FR 10.47
Ireland IE 6.33
Taiwan Area ™w 5.03
Switzerland CH 3.24
Japan P 3.05
India IN 2.95
Netherlands NL 2.64
Canada CA 1.75
Bermuda BM 1.65
Spain ES 157
Indonesia ID 1.38
Denmark DK 1.19
Hong Kong SAR China HK 1.16
Mexico MX 0.81
Sweden SE 0.59
Norway NO 0.59
Germany DE 0.42
Uk GB 0.07
Cash and other net liabilities (0.49)
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Fidelity
Funds

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Materials
Severstal* RU usb 838,963 8 0.00
8 0.00
Industrials
BOC Aviation SG HKD 3,809,100 29,543,339  2.12
Full Truck Alliance ADR CN usb 2,071,632 18,520,390  1.33
Havells India IN INR 640,853 12,472,658  0.90
60,536,387  4.35
Information Technology
Taiwan Semiconductor Manufacturing ™ TWD 4,162,000 129,814,149  9.33
MediaTek ™w TWD 857,000 33,229,444 2.39
Infosys ADR IN usb 1,532,614 32,069,948  2.30
Samsung Electronics KR KRW 736,049 31,287,070 2.25
ASML Holding NL EUR 41,359 27,894,026  2.00
HCL Technologies IN INR 1,131,959 23,705,248  1.70
Advantech ™w TWD 1,422,449 13,933,238 1.00
Delta Electronics ™ TWD 793,000 9,771,102 0.70
301,704,225 21.67
Consumer Discretionary
Naspers (N) ZA ZAR 325,962 76,540,375  5.50
Meituan (B) CN HKD 1,591,300 37,365,024  2.68
Li Ning CN HKD 14,449,000 29,344,475 2.1
Shenzhou International Group Holdings CN HKD 3,609,900 27,739,558  1.99
Zhongsheng Group Holdings CN HKD 18,042,000 27,611,294  1.98
ANTA Sports Products CN HKD 2,490,400 26,496,348  1.90
Eicher Motors IN INR 448,213 26,034,396  1.87
Haier Smart Home CN HKD 6,649,600 24,183,980 1.74
Maruti Suzuki India IN INR 156,914 20,615,725  1.48
Samsonite International us HKD 7,611,300 17,840,150 1.28
Focus Media Information Technology (A) CN CNY 2,092,598 2,114,841 0.15
315,886,166 22.69
Consumer Staples
China Mengniu Dairy CN HKD 25,866,000 57,708,726  4.15
Bid ZA ZAR 1,395,107 32,975,077  2.37
Yifeng Pharmacy Chain (A) CN CNY 7,488,340 24,932,769  1.79
Yihai International Holding CN HKD 8,755,000 15,583,786  1.12
131,200,358  9.43
Healthcare
Fortis Healthcare IN INR 3,013,526 22,370,898  1.61
22,370,898  1.61
Financials
HDFC Bank IN INR 3,790,339 78,022,176  5.60
AlA Group HK HKD 7,252,200 57,204,053 4.1
ICICI Bank ADR IN usb 1,726,631 52,644,979  3.78
Bank Central Asia ID IDR 64,878,300 42,326,314 3.04
Axis Bank IN INR 1,974,026 27,145,639  1.95
Capitec Bank Holdings ZA ZAR 106,551 19,142,926  1.38
Bank Mandiri Persero ID IDR 39,136,100 16,654,062  1.20
Five-Star Business Finance IN INR 1,661,089 14,023,100 1.01
XP (A) BR usb 743,691 13,081,525  0.94
Chailease Holding ™w TWD 1,757,196 8,221,952 059
ICICI Bank IN INR 380,938 5,850,241  0.42
334,316,967 24.02
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 1,782 36,145,250  2.60
36,145,250  2.60
Equity Linked Notes
UBS (Focus Media Information (A)) ELN 06/02/2025 CN usb 11,165,975 11,303,909  0.81
UBS (Yifeng Pharmacy Chain (A)) ELN 29/10/2025 CN usb 633,975 2,114,448  0.15
13,418,357  0.96
Securities Admitted to or Dealt on Other Regulated Markets
Materials
Grupo Mexico (B) MX MXN 7,836,100 41,226,987  2.96
41,226,987  2.96
Industrials
Grupo Aeroportuario del Pacifico (B) MX MXN 1,847,657 32,184,487 2.31
Localiza Rent a Car BR BRL 3,965,584 28,773,674  2.07
60,958,161  4.38
Financials
B3 SA - Brasil Bolsa Balcao BR BRL 21,582,100 39,699,453 2.85
Grupo Financiero Banorte (O) MX MXN 3,797,900 26,422,564 1.90
66,122,017 4.75
Equity Linked Notes
CITI (Focus Media Information (A)) ELN 12/02/2026 CN usb 10,424,553 10,553,328 0.76

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.

Sustainable Emerging Markets Equity Fund @

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
MS (Yifeng Pharmacy Chain (A)) ELN 27/09/2025 CN usb 500,618 1,669,673  0.12
12,223,001  0.88
Fractions (2) (0.00)
Total Investments (Cost USD 1,448,988,209) 1,396,108,780 100.29
Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb
Forward Foreign Exchange Contracts

I-ACC Shares (CHF) (CHF/USD hedged)

Bought USD Sold CHF at 1.16335072 14/11/2024 942,619 5512 0.00

Bought CHF Sold USD at 0.85679050 14/11/2024

Other Assets and Liabilities

Net Assets

28,732,578 (259,943) (0.02)
(254,431) (0.02)

(3,834,087) (0.27)

1,392,020,262 100.00

GEOGRAPHICAL SPLIT

Country

China

India

Taiwan Area

South Africa

Mexico

Brazil

Indonesia

Hong Kong SAR China
Ireland

Korea

Singapore
Netherlands

USA

Russia

Cash and other net liabilities

Country Code

% Net Assets

CN 22.79
IN 22.63
™w 14.01
ZA 9.24
MX 7.7
BR 5.86
D 4.24

HK 411
IE 2.60

KR 2.25
G 212
NL 2.00
us 1.28
RU 0.00
(0.29)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Funds

Schedule of Investments as at 31 October 2024

Sustainable Europe Equity Fund 8

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets
Communication Services
Cellnex Telecom ES EUR 102,421 3,451,588  1.65
3,451,588  1.65
Fractions (1) (0.00)
Total Investments (Cost EUR 197,497,365) 209,172,816 99.83
Underlying Unrealised % Net
exposure EUR gain/(loss) Assets
EUR
Forward Foreign Exchange Contracts
A-ACC Shares (CZK) (hedged)
Bought EUR Sold GBP at 1.19458185 14/11/2024 1,550,147 13,322 0.01
Bought EUR Sold SEK at 0.08800352 14/11/2024 387,707 8,097 0.00
Bought EUR Sold CZK at 0.03958423 14/11/2024 68,987 179  0.00
Bought EUR Sold CZK at 0.03954601 14/11/2024 72,445 118  0.00
Bought EUR Sold CHF at 1.06594109 14/11/2024 92,004 94  0.00
Bought EUR Sold DKK at 0.13411534 14/11/2024 290,222 70 0.00
Bought CZK Sold EUR at 25.32806868 14/11/2024 6,083,543 5 0.00
Bought EUR Sold CZK at 0.03944952 14/11/2024 73,598 (60) (0.00)
Bought CZK Sold EUR at 25.25770861 14/11/2024 85,891 (239) (0.00)
Bought SEK Sold EUR at 11.43163273 14/11/2024 122,301 (1,780) (0.00
19,806  0.01
A-ACC Shares (USD) (hedged)
Bought USD Sold EUR at 1.09459290 14/11/2024 4,967,874 38,654 0.02
Bought EUR Sold GBP at 1.19458185 14/11/2024 1,292,894 11,111 0.01
Bought EUR Sold SEK at 0.08800352 14/11/2024 326,512 6,819  0.00
Bought EUR Sold USD at 0.92354302 14/11/2024 49,441 153 0.00
Bought EUR Sold USD at 0.92198559 14/11/2024 52,387 74 0.00
Bought EUR Sold CHF at 1.06594106 14/11/2024 72,623 74 0.00
Bought EUR Sold DKK at 0.13411534 14/11/2024 233,224 57 0.00
Bought DKK Sold EUR at 7.45973301 14/11/2024 39,492 9 0.00
Bought EUR Sold USD at 0.92069833 14/11/2024 49,625 0 0.00
Bought EUR Sold USD at 0.92047890 14/11/2024 61,962 (14) (0.00)
Bought EUR Sold USD at 0.92037979 14/11/2024 272,893 (92) (0.00)
Bought GBP Sold EUR at 0.83440000 14/11/2024 113,375 (1,330) (0.00)
Bought SEK Sold EUR at 11.43163281 14/11/2024 127,375 (1,854) (0.00)
53,661 0.03
Other Assets and Liabilities 272,751 013

Net Asset

Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Energy
TotalEnergies FR EUR 111,475 6,398,665  3.05
6,398,665  3.05
Utilities
National Grid GB GBP 370,391 4,284,325  2.04
SSE GB GBP 165,431 3,451,910  1.65
7,736,235  3.69
Materials
Air Liquide FR EUR 36,702 6,043,351  2.88
DSM-Firmenich CH EUR 38,241 4,172,093 1.99
Sika (BR) CH CHF 13,099 3,352,365  1.60
Symrise DE EUR 19,421 2,147,963  1.03
15,715,772 7.50
Industrials
RELX GB GBP 180,664 7,620,874  3.64
Schneider Electric (FR) FR EUR 30,745 7,292,714  3.48
Atlas Copco (B) SE SEK 362,763 4,832,560 2.31
Experian IE GBP 81,297 3,638,352  1.74
Daimler Truck Holding DE EUR 88,434 3,361,376  1.60
Legrand FR EUR 31,035 3,215,226  1.53
Siemens Energy DE EUR 73,262 2,749,523 131
Deutsche Post DE EUR 66,328 2,449,493 117
Rexel FR EUR 89,975 2,265,571 1.08
37,425,689 17.86
Information Technology
ASML Holding NL EUR 16,052 9,971,502  4.76
SAP DE EUR 30,203 6,487,604  3.10
Telefonaktiebolaget LM Ericsson (B) SE SEK 456,716 3,502,869 1.67
Sage Group GB GBP 186,325 2,140,215 1.02
Scout24 DE EUR 23,517 1,861,371 0.89
23,963,561 11.44
Consumer Discretionary
Moncler IT EUR 93,332 4,754,332 2.27
InterContinental Hotels Group GB GBP 20,559 2,085,741 1.00
6,840,073  3.26
Consumer Staples
Unilever GB GBP 136,298 7,638,952  3.65
L'Oreal FR EUR 16,566 5,702,846 2.72
Haleon GB GBP 1,134,854 5,007,637  2.39
Danone R EUR 65,187 4,282,786  2.04
22,632,221 10.80
Healthcare
AstraZeneca (GB) GB GBP 69,731 9,123,402  4.35
Novo Nordisk (B) (DK) DK DKK 86,757 8,875,981 4.24
EssilorLuxottica FR EUR 26,429 5,692,807 2.72
Convatec Group GB GBP 1,591,159 4,023,381 1.92
Qiagen (DE) NL EUR 81,923 3,199,093 153
ucs BE EUR 16,883 2,984,914 142
Merck DE EUR 15,515 2,358,280 1.13
36,257,858 17.31
Financials
AXA FR EUR 170,721 5,893,289  2.81
Deutsche Boerse DE EUR 24,390 5,212,143 2.49
BNP Paribas (France) FR EUR 82,703 5,189,613  2.48
ING Groep NL EUR 296,585 4,648,673 222
Lloyds Banking Group GB GBP 6,815,223 4,312,256  2.06
KBC Group BE EUR 60,072 4,005,601  1.91
ASR Nederland NL EUR 74,500 3,245,965  1.55
3i Group GB GBP 76,860 2,888,795 1.38
35,396,335 16.89
Real Estate
Vonovia DE EUR 122,173 3,684,738  1.76
3,684,738 1.76
Open Ended Fund
Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 1 9,751 0.00
9,751  0.00
Securities Admitted to or Dealt on Other Regulated Markets
Industrials
Ryanair Holdings (IE) IE EUR 146,749 2,582,049 1.23
2,582,049 1.23
Consumer Discretionary
Industria de Diseno Textil ES EUR 135,340 7,078,282  3.38
7,078,282  3.38

A full list of footnotes is given on page 6.

GEOGRAPHICAL SPLIT

Country

UK

France
Germany
Netherlands
Spain
Denmark
Sweden
Switzerland
Belgium
Ireland

Italy

Cash and other net assets

Country Code

GB
FR
DE
NL
ES
DK
SE
CH
BE
IE
IT

209,519,034 100.00

% Net Assets

25.09
24.81
14.47
10.05
5.03
4.24
3.98
3.59
3.34
2.97
2.27
0.17

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity . .
Funds Sustainable European Smaller Companies Fund *2

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code  Ccy Nominal EUR Assets
. : - IG Group Holdings GB GBP 112,249 1,190,389  1.14
Securities Admitted to or Dealt on an Official Stock Exchange ASR Noderland N FUR 27271 1188206 114
. Alpha Group International GB GBP 41,877 1,056,919  1.01
Materials VZ Holding CH CHF 7,041 1,044,401 1.00
Elopak NO NOK 474,940 1,767,929 189 pirgeus Financial Holdings GR EUR 284,646 978,613  0.94
Wienerberger AT EUR 53,587 1482975 1.42 Molten Ventures GB  GBP 236,059 951,006  0.91
Lanxess DE EUR 41,130 1,093,223 105  Nordnet SE SEK 45,647 871118 0.83
Hexpol SE SEK 115,929 1,008,254 097 Ty ————
FUCHS PETROLUB (Pref'd) DE EUR 23,319 998534  0.96 __ 14685050 14.03
Titan Cement International BE EUR 15,472 507,492 0.49 R
858407 657 Real Estate
" Urban Logistics REIT GB GBP 971,612 1,356,192 1.30
. Shurgard Self Storage REIT L EUR 32,303 1,263,047 1.21
Industrials Dervasnt London REM cB GBP 47,083 1221780 1.17
Balfour Beatty GB GBP 520,985 2,745,825 2.63  Cp NL EUR 68419 1048173 1.00
GlobalData GB GBP 564,961 1,358,933 1.30 T 1889192 468
RS GROUP GB GBP 160,853 1,324,635  1.27 _ 4e5uivz 468
TKH Grou NL EUR 32,591 1,215,658  1.16
Adlberts NL  EUR 36391 1206728 116 Closed Ended Fund
Interpump Group IT EUR 28,976 1,183,365  1.13 Oakley Capital Investments Fund BM GBP 358,353 2,097,593  2.01
Forbo Holding CH CHF 1,302 1,176,031 1.13 2,097,593  2.01
Rexel FR EUR 45,452 1,144,489 1.10 —_—
Hays GB GBP 1,151,298 1,055,873  1.01 open Ended Fund
RGZ"niﬁ'emup gg ggg 1‘7“2‘1223 1'3;‘%% s:gg Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 47 685261 0.66
Stabilus DE EUR 25,624 931,447  0.89 685,261  0.66
Teleperformance FR EUR 9,083 880,153 0.84
Azelis Group BE EUR 45,815 835213 080 Communication Services
Morgan Advanced Materials GB GBP 269,053 769,908 0.74 Hellenic Telecommunications Organization GR EUR 79,278 1,202,644 1.15
Mpac Group GB GBP 112,423 612,768 059  Tele2 (B) SE SEK 120,333 1,158,051 1.1
Inspired GB GBP 860,892 402,929 039  Infrastrutiure Wireless Italiane IT EUR 109,927 1,137,745 1.09
18,843,239 18.05 LBG Media GB GBP 567,057 873,480 0.84
- 4,371,920  4.19
Information Technology
Spectris GB GBP 48,299 1,439,909 138  Securities Admitted to or Dealt on Other Regulated Markets
Bytes Technology Group GB GBP 214,070 1,148,541  1.10
Scout24 DE EUR 13,867 1,097,596 1.05  Utilities
Atea NO NOK 93,154 1,095930  1.05  solaria Energia y Medio Ambiente ES EUR 99,115 953,483 0.91
Lectra FR EUR 42,962 1,095,538  1.05 T 953483 091
Sopra Steria Group FR EUR 6,184 1,087,208 1.04 : .
Aptitude Software Group GB GBP 230,519 956,001  0.92 .
Computacenter GB GBP 36,786 954571 091  Industrials
AIXTRON DE EUR 57,758 841,539  0.81 Irish Continental Group (IR) IE EUR 226,951 1,157,452 1.11
Adesso DE EUR 12,104 812,190 078 1,157,452 1.11
accesso Technology Group GB GBP 131,456 794,392  0.76 -
Alten FR EUR 10,106 785265 075  Consumer Discretionary
ams-OSRAM AT CHF 78,750 699,735  0.67 )
Raspberry PI Holdings GB  GBP 128,753 533,655 051 ﬁ'ﬁ:;f%%?npe':pemes IEEs Eﬂs 622’282 Zi?’ﬁ‘z 3'3?
Karnov Group SE SEK 73,982 507,606  0.49 e
Big Technologies GB  GBP 296,473 454923 0.4 1915611 1.83
14304597 1370 b care
Consumer Discretionary Uniphar IE EUR 453,158 1,024,137 0.98
Coats Group GB  GBP 1,635,605 1,837,257  1.76 1,024,137 0.98
GN Store Nord DK DKK 88,823 1,587,999 152 . .
Watches of Switzerland Group GB GBP 252,529 1,217,836 1.17  Financials
4imprint Group GB GBP 19,977 1,209,583  1.16  Bankinter ES EUR 213,623 1,600,036  1.53
Pirelli & C IT EUR 238,914 1,200,783 1.15  Grupo Catalana Occidente ES EUR 27,593 1,040,271 1.00
Autoliv SDR SE SEK 13,285 1,136,140  1.09 2,640,307 2.53
Future GB GBP 108,385 1,126,933 1.08 _—
IPSOS FR EUR 23,734 1,069,929  1.02
Cairn Homes IE GBP 467,637 995,172 0.95 Fractions 1 0.00
The Gym Group GB GBP 524,088 956,331 0.92
Deliveroo Holdings (A) GB GBP 584,047 953,631 091
Crest Nicholson Holdings GB GBP 463,624 930,050 089  Total Investments (Cost EUR 105,388,493) 104,318,049  99.91
Auction Technology Group GB GBP 170,802 911,739  0.87 _
Dr. Martens GB GBP 1,198,055 776,510 0.74
Team Internet Group GB GBP 488,239 753,229 0.72
Dowlais Group GB GBP 1,262,472 732,696  0.70
VIDENDUM GB GBP 217,913 725559 069  Other Assets and Liabilities 95,164  0.09
Novem Group LU EUR 101,031 668,824  0.64
Pebble Group GB GBP 1,126,074 653,802 063  Net Assets 104,413,213 100.00
stillfront Group SE SEK 998,640 633,107 0.61 _
M&C Saatchi GB GBP 248,331 606,153 058
S4 Capital GB GBP 100,401 44,684 0.04

20,727,947 19.85

Consumer Staples

Premier Foods GB GBP 915,218 2,043,095 1.96
Tate & Lyle GB GBP 135,279 1,202,195 1.15
Cranswick GB GBP 19,655 1,180,759  1.13
Greencore Group (UK) IE GBP 415,470 1,023,967 0.98
Warpaint London GB GBP 89,591 575,369  0.55

6,025,385 5.77

Healthcare
Convatec Group GB GBP 526,281 1,330,746  1.27
Craneware GB GBP 46,506 1,091,091 1.04
Nexus DE EUR 15,548 748,630 0.72
3,170,467 3.04
Financials
Storebrand (A) NO NOK 159,853 1,670,927  1.60
KBC Ancora BE EUR 34,658 1,608,122  1.54
SCOR FR EUR 73,007 1,441,886  1.38
Banca Generali IT EUR 34,655 1,411,837  1.35
J1C GB GBP 101,769 1,239,626  1.19

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds Sustainable European Smaller Companies Fund *2 _.......

Schedule of Investments as at 31 October 2024

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
UK GB 43.39
France FR 7.19
Germany DE 6.25
Ireland IE 5.61
Sweden SE 5.09
Italy IT 4.73
Netherlands NL 4.46
Spain ES 4.35
Norway NO 4.34
Belgium BE 2.83
Switzerland CH 213
Austria AT 2.09
Greece GR 2.09
Bermuda BM 2.01
Luxembourg LU 1.85
Denmark DK 1.52
Cash and other net assets 0.09
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Fidelity . .
Funds Sustainable Eurozone Equity Fund ?

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal EUR Assets EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Net Assets 409,805,229 100.00
Utilities
Enel IT EUR 2,416,796 16,845,068  4.11
16,845,068  4.11
GEOGRAPHICAL SPLIT
Materials
Air Liquide FR EUR 86,493 14,241,937  3.48 o
Symrise DE EUR 65,489 7,243,083 177  Country Country Code % Net Assets
_ 21485020 524 e R 36.90
. Germany DE 22.41
Industrials Netherlands NL 9.48
Schneider Electric (FR) FR EUR 94,112 22323366 545 |y GB 6.40
RELX (NL) GB  EUR 257497 10974522 268  spqin £s 590
Bureau Veritas (FR) FR EUR 366565  10,645048 260 gl T 411
Kone (B) FI EUR 211575 10,633,760 259  Denmark DK 356
Assa Abloy (B) SE SEK 314,003 9,010,167 220  Sweden SE 322
EXPerIGn IE GBP 136,549 6,111,090  1.49 Ireland IE 3.16
Epiroc (A) SE SEK 233,630 4176598 102 Switzerland cH 284
73,874,551 18.03 Finland FI 2.59
Cash and other net assets 0.12
Information Technology
ASML Holding NL EUR 41,660 25,879,192 6.31
SAP DE EUR 119,385 25,643,898  6.26
Dassault Systemes FR EUR 322,155 10,134,996  2.47
Infineon Technologies DE EUR 200,071 5,807,061 1.42
Alten FR EUR 23,549 1,829,757 0.45

69,294,904  16.91

Consumer Discretionary

LVMH Moet Hennessy Louis Vuitton FR EUR 36,748 22,408,930 5.47
Hermes International FR EUR 8,381 17,382,194  4.24
BMW DE EUR 95,787 6,927,316 1.69
Prosus NL EUR 44,053 1,706,833  0.42

48,425,273 11.82

Consumer Staples

L'Oreal FR EUR 50,815 17,493,064  4.27

Nestle CH CHF 61,799 5,364,920  1.31
22,857,984  5.58

Healthcare
EssilorLuxottica FR EUR 65,905 14,195,937  3.46
BioMerieux FR EUR 124,329 12,743,723 3.1
Novo Nordisk (B) (DK) DK DKK 81,851 8,374,055 2.04
Sandoz Group CH CHF 149,976 6,280,072 153
Convatec Group GB GBP 1,720,432 4,350,259  1.06
Carl Zeiss Meditec DE EUR 64,236 3,699,994 0.90
49,644,040 12.11
Financials
Allianz DE EUR 66,640 19,285,616  4.71
Natwest Group GB GBP 2,504,348 10,911,174 2.66
Muenchener Rueckversicherungs-Gesellschaft DE EUR 21,826 10,262,585  2.50
Deutsche Boerse DE EUR 38,734 8,277,456  2.02
Tryg DK DKK 287,436 6,223,634 152
Edenred FR EUR 179,567 5,306,205  1.29
60,266,670 14.71
Real Estate
Vonovia DE EUR 155,173 4,680,018  1.14
Gecina REIT FR EUR 25,837 2,533,318  0.62

7,213,336  1.76
Securities Admitted to or Dealt on Other Regulated Markets

Industrials
Ferrovial NL EUR 305,329 11,260,534 2.75
11,260,534  2.75

Consumer Discretionary
Amadeus IT Group ES EUR 107,167 7,137,322 1.74
7,137,322 1.74

Financials

Banco Bilbao Vizcaya Argentaria ES EUR 1,547,373 14,158,463  3.45

AIB Group IE EUR 1,397,516 6,839,443 1.67
20,997,906 5.12

Fractions 1 000

Total Investments (Cost EUR 356,654,694) 409,302,609 99.88

Other Assets and Liabilities 502,620 0.12

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Industrials
CACI International us usb 14,088 7,849,974  3.20
Booz Allen Hamilton Holding (A) us usb 38,202 6,952,000 2.83
Uber Technologies us usD 39,145 2,763,637  1.12
17,565,611 7.15
Information Technology
Apple us usb 54,418 12,392,611 5.04
Alphabet (C) us usb 58,108 10,113,697  4.12
Salesforce.com us usD 31,078 9,084,721  3.70
Autodesk us usb 27,515 7,874,518  3.21
Meta Platforms (A) us usb 13,824 7,848,576  3.19
Telefonaktiebolaget LM Ericsson (B) SE SEK 921,175 7,670,604 3.12
Accenture (A) IE usb 22,017 7,632,854 3.1
Motorola Solutions us usD 16,103 7,256,012  2.95
Cisco Systems us usD 131,469 7,249,201 2.95
NXP Semiconductors NL usD 30,916 7,226,924  2.94
Taiwan Semiconductor Manufacturing ADR ™ usD 37,859 7,170,116  2.92
Texas Instruments us usD 32,331 6,546,704  2.66
SAP DE EUR 25,418 5,927,688  2.41
ASML Holding NL EUR 8,626 5,817,691 237
Workday (A) us usb 24,450 5,803,452 2.36
ANSYS us usb 16,124 5,194,024 211
Microsoft us usb 12,330 5,050,985 2.06
Samsung Electronics KR KRW 96,350 4,095,528  1.67
Qorvo us usb 55,397 3,985,260 1.62
Nutanix (A) us usb 59,138 3,716,823 151
Marvell Technology us usD 46,174 3,688,379 150
NVIDIA us usb 27,352 3,646,842  1.48
Adobe us usb 7,518 3,615,857  1.47
Informatica (A) us usb 104,081 2,905,942 118
Elastic us usb 32,072 2,575,382  1.05
BE Semiconductor Industries NL EUR 24,088 2,561,360 1.04
Synopsys us usD 4,866 2,521,561 1.03
Murata Manufacturing P JPY 111,000 1,925,863 0.78
161,099,175 65.58
Consumer Discretionary
Amazon.com us usD 60,480 11,272,262  4.59
Electronic Arts us usb 54,019 8,170,374  3.33
Prosus NL EUR 178,603 7,513,013  3.06
Alibaba Group Holding ADR CN usb 42,202 4,122,713 1.68
Rakuten (Tokyo) ip JPY 266,200 1,579,068  0.64
Sony Group ip JPY 51,600 904,097 037
33,561,527 13.66
Healthcare
Insulet us usb 15,964 3,640,431  1.48
3,640,431 1.48
Financials
Fiserv us usb 24,922 4,956,238  2.02
Adyen NL EUR 1,926 2,940,863  1.20
7,897,101 3.21
Real Estate
American Tower REIT us usD 18,481 3,973,969  1.62
3,973,969 1.62
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 67 1,368,221  0.56
1,368,221  0.56
Communication Services
T-Mobile (US) us usb 26,720 6,020,818  2.45
Walt Disney us usb 38,761 3,727,258 152
Roku (A) us usb 25,344 1,524,188  0.62
11,272,264  4.59
Securities Admitted to or Dealt on Other Regulated Markets
Consumer Discretionary
Amadeus IT Group ES EUR 83,237 6,018,668  2.45
6,018,668  2.45
Total Investments (Cost USD 216,186,887) 246,396,967 100.30
Underlying Unrealised % Net

Forward Foreign Exchange Contracts

A-ACC Shares (CZK) (CZK/USD hedged)
Bought CZK Sold USD at 23.40876998 14/11/2024

A full list of footnotes is given on page 6.

exposure USD

11,919

gain/(loss) Assets

usD

46

0.00

Sustainable Future Connectivity Fund 8

Underlying
exposure USD

Unrealised % Net
gain/(loss) Assets
usb

Bought CZK Sold USD at 23.14099986 14/11/2024

A-ACC Shares (EUR) (hedged)

Bought USD Sold SEK at 0.09634029 14/11/2024
Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024
Bought USD Sold KRW at 0.00072792 14/11/2024
Bought EUR Sold USD at 0.92191903 14/11/2024
Bought EUR Sold USD at 0.92168581 14/11/2024
Bought KRW Sold USD at 1376.01989197 14/11/2024
Bought USD Sold EUR at 1.08436719 14/11/2024
Bought EUR Sold USD at 0.91571981 14/11/2024
Bought EUR Sold USD at 0.91302543 14/11/2024
Bought EUR Sold USD at 0.91360077 14/11/2024

A-ACC Shares (PLN) (PLN/USD hedged)
Bought PLN Sold USD at 3.94290006 14/11/2024

A-ACC Shares (SGD) (SGD/USD hedged)
Bought SGD Sold USD at 1.30451066 14/11/2024
Bought SGD Sold USD at 1.30656038 14/11/2024

Y-ACC Shares (EUR) (hedged)

Bought USD Sold SEK at 0.09634031 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024
Bought EUR Sold USD at 0.92368620 14/11/2024
Bought EUR Sold USD at 0.92168602 14/11/2024
Bought USD Sold EUR at 1.08304571 14/11/2024
Bought EUR Sold USD at 0.91386285 14/11/2024
Bought EUR Sold USD at 0.91360077 14/11/2024

Other Assets and Liabilities

Net Assets

GEOGRAPHICAL SPLIT

Country Code

Country

USA us
Netherlands NL
Ireland IE
Sweden SE
Taiwan Area ™
Spain ES
Germany DE
Japan P
China CN
Korea KR

Cash and other net liabilities

362,266 (2,769) (0.00)
(2,723) (0.00)

16,245 470 0.00
11,770 264 0.00
10,213 257 0.00
10,281 36 0.00
16,162 22 0.00
6,184 7 000
11,792 (21) (0.00)
13,903 (23) (0.00)
6,771 (37) (0.00)
8,434 (70) (0.00)

522,657 (4,024) (0.00)
(3,119) (0.00)

245,581 (4,162) (0.00)
(4,162) (0.00)

2,376 (31) (0.00)
65,592 (759) (0.00)
(790) (0.00)

10,149 294 0.00
6,394 161 0.00
3,464 11 0.00
4,774 5 000
3,802 (11) (0.00)
4,486 (33) (0.00)

316,440 (2,436) (0.00)
(2,009) (0.00)

(725,030) (0.30)

245,659,134 100.00

% Net Assets

69.98
1061
3.66
3.12
292
2.45
2.41
1.79
1.68
1.67
(0.30)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity
Funds Sustainable Global Equity Fund *°

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Total Investments (Cost USD 5,441,076) 6,248,526 100.05
Utilities
NextEra Energy us usb 2,600 206,648  3.31
SE GB GBP 9,100 206,155  3.30 N . o
Veolia Environnement R EUR 3,300 104511 1.67 Underlying  Unrealised % Net
— exposure USD gain/(loss) Assets
517,314  8.28 UsD
Materials .
Smurfit Westrock IE GBP 3,200 165285 265 Forward Foreign Exchange Contracts
Ecolab us usb 370 91,919 147
T 257202 a1z A-ACC Shares (SGD) (SGD/USD hedged)
. - Bought SGD Sold USD at 1.30656041 14/11/2024 61,689 714) (0.01
Industrials (714) (0.01)
ATS CA CAD 4,800 144,419  2.31
Norfolk Southern us usD 550 139,167  2.23 F—
Epiroc (B) SE SEK 8,000 136930 219 Other Assets and Liabilities (2,521) (0.04)
Daifuku P JPY 6,700 125,289  2.01 T oA 01 1nnan
Contemporary Amperex Technology (A) CN  CNY 3,600 124432 199 NetAssets ___ 6245291 100.00
Tetra Tech us usD 2,400 118,272 1.89
AECOM us usD 1,100 117,942 1.89
nVent Electric GB usb 1,500 111,570 1.79
Advanced Drainage Systems us usb 650 98,527 1.58
Energy Recovery us uUsD 2,100 37,590 0.60 GEOGRAPHICAL SPLIT
Deere us usb 90 36,467  0.58
1,190,605 19.06
X Country Country Code % Net Assets
Information Technology
Microsoft us usD 670 274,466  4.39 USA us 55.27
Taiwan Semiconductor Manufacturing ™w TWD 8,000 249,523 4.00 Ireland IE 8.52
Salesforce.com us usD 670 195,854  3.14 UK GB 7.60
Marvell Technology us usD 2,100 167,748 2.69  Taiwan Area ™w 4.97
Alphabet (A) us usD 800 137,976 221 France FR 3.61
Capgemini FR EUR 700 120,990 194  Sweden SE 331
Nutanix (A) us usb 1,900 119,415 191 Japan P 3.06
ASML Holding NL EUR 160 107,910 173 Netherlands NL 293
NVIDIA us usb 800 106,664  1.71 India IN 2.43
Informatica (A) us usb 3,700 103,304  1.65 Canada CA 2.31
Lam Research us usb 1,250 92,400 1.48 Bermuda BM 2.13
ANSYS us usD 280 90,196 1.44  China CN 1.99
NXP Semiconductors NL usD 320 74,803  1.20 Hong Kong SAR China HK 1.39
Hamamatsu Photonics P JPY 5,000 65570  1.05  Kazakhstan Kz 0.54
1,906,819 30.53 Cash and other net liabilities (0.05)

Consumer Discretionary

Installed Building Prod us usb 400 86,326 1.38
Autoliv SE usb 750 69,788  1.12
156,114  2.50

Consumer Staples

Haleon GB GBP 15,000 71,861 1.15
71,861 1.15
Healthcare
Boston Scientific us usb 2,800 234976  3.76
UnitedHealth Group us usb 332 187,992  3.01
Elevance Health us usD 380 156,222  2.50
HCA Healthcare us usb 420 151,171 2.42
Danaher us usb 540 133,558  2.14
ICON IE usb 600 133,212 213
Insulet us usb 539 122,914 197
STERIS us usb 460 102,240 1.64
Insmed us usb 420 28510 0.46
Structure Therapeutics ADR us usD 320 12,851 0.21

1,263,646 20.23

Financials

HDFC Bank ADR IN usb 2,400 151,608  2.43
RenaissanceRe Holdings BM usD 500 132,720 2.13
MasterCard (A) us usb 200 100,620 1.61
AlA Group HK HKD 11,000 86,766  1.39
Wise (A) GB GBP 9,350 84,920 1.36
Chailease Holding ™w TWD 13,000 60,827 097
Kaspi.KZ ADR Kz usb 299 33,850  0.54

651,311 10.43

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 6 118,076  1.89
118,076  1.89

Securities Admitted to or Dealt on Other Regulated Markets

Industrials

Kingspan Group (IE) IE EUR 1,320 115,581  1.85
115,581 1.85

Fractions (3) (0.00)

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity .
Funds Sustainable Healthcare Fund 8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net

Code Ccy Nominal EUR Assets GEOGRAPHICAL SPLIT

Securities Admitted to or Dealt on an Official Stock Exchange

Country Country Code % Net Assets
Healthcare USA us 66.84
UnitedHealth Group us usb 322,671 168,287,113 9.83 Denmark DK 9.07
Boston Scientific us usb 1,776,923 137,348,630  8.02 UK GB 6.80
Eli Lilly us usb 158,084 122,521,673 7.15 Ireland IE 4.73
Novo Nordisk (B) (DK) DK DKK 1,067,960 109,261,402  6.38 France FR 4.65
Stryker us usb 261,611 86,490,603  5.05 Switzerland CH 4.61
AstraZeneca (GB) GB GBP 536,571 70,203,457  4.10 Belgium BE 2.06
Danaher us usb 305,310 69,551,869  4.06 Japan Ip 153
Thermo Fisher Scientific us usD 128,966 65,386,754  3.82 Cash and other net liabilities (0.30)
AbbVie us usb 337,051 63,424,134 3.70
Intuitive Surgical us usb 129,008 59,975,541  3.50
ICON IE usb 277,416 56,730,238  3.31
HCA Healthcare us usb 167,681 55,589,262  3.25
Elevance Health us usb 142,064 53,793,858  3.14
Regeneron Pharmaceuticals us usD 68,864 52,089,447  3.04
Roche Holding CH CHF 162,926 46,447,445  2.71
Amgen us usb 126,709 37,507,390  2.19
ucs BE EUR 199,420 35,257,504  2.06
Sonova Holding (B) (Regd) CH CHF 97,103 32,569,851  1.90
Coloplast (B) DK DKK 276,622 31,716,502 1.85
Sanofi FR EUR 325,705 31,629,247  1.85
Convatec Group GB GBP 12,151,971 30,727,293 1.79
Vertex Pharmaceuticals us usD 64,170 28,016,756  1.64
Insulet us usb 131,877 27,699,353  1.62
Chugai Pharmaceutical P JPY 597,722 26,236,531 1.53
Mettler-Toledo International us usD 21,393 25,591,796  1.49
EssilorLuxottica FR EUR 115,086 24,789,593 145
Bruker us usb 468,286 24,589,645  1.44
BioMerieux FR EUR 227,294 23,297,647  1.36
Cigna Group us usb 61,916 18,388,961  1.07
Merck us usb 174,327 16,425,942  0.96
Smith & Nephew GB GBP 1,362,142 15,510,610  0.91
Penumbra us usb 53,287 10,973,071  0.64
TransMedics Group us usD 119,133 8,976,948  0.52
Zealand Pharma DK DKK 84,278 8,931,974 052
IQVIA Holdings us usb 46,046 8,928,415  0.52
Ascendis Pharma ADR DK usb 48,310 5,458,409 032
Structure Therapeutics ADR us usD 75,246 2,783,366  0.16

1,693,108,230 98.86

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 1,299 24,274,546 1.42
24,274,546  1.42

Unlisted

Healthcare

lllumina RTS 31/12/2049* us usb 415,724 480,551  0.03
480,551  0.03

Fractions (2) (0.00)

Total Investments (Cost EUR 1,365,594,498) 1,717,863,325 100.30

Underlying Unrealised % Net
exposure EUR gain/(loss) Assets

EUR

Forward Foreign Exchange Contracts

A-ACC Shares (EUR) (hedged)

Bought EUR Sold GBP at 1.19458180 14/11/2024 94,989 816  0.00
Bought EUR Sold JPY at 0.00615023 14/11/2024 18,634 317 0.00
Bought EUR Sold CHF at 1.06594104 14/11/2024 57,076 58  0.00
Bought EUR Sold DKK at 0.13411533 14/11/2024 102,225 25 0.00
Bought USD Sold EUR at 1.08305277 14/11/2024 32,224 (92) (0.00)
Bought USD Sold EUR at 1.07918247 14/11/2024 31,505 (202) (0.00)
Bought EUR Sold USD at 0.91358166 14/11/2024 911,759 (7,039) (0.00)

(6,117) (0.00)

Other Assets and Liabilities (5,203,046) (0.30)

Net Assets 1,712,654,162 100.00

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Sustainable Japan Equity Fund @

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Underlying Unreqlised % Net
Code Ccy Nominal JPY Assets exposure JPY gain/(loss) Assets
JPY

Securities Admitted to or Dealt on an Official Stock Exchange
Forward Foreign Exchange Contracts

Utilities
Nippon Gas » IPY 331,020 687,748,654 145 A-ACC Shares (SGD) (SGD/IPY hedged)
T 687748654 145  Bought SGD Sold JPY at 0.00880602 14/11/2024 58,187,498 827,857 0.00
827,837 0.00
Materials
Shin-Etsu Chemical P PY 297,333 1,655,203,207 350 A-ACC Shares (USD) (hedged)
Maeda Kosen P IPY 384,479 676,795,021 1.43 Bought USD Sold JPY at 0.00673296 14/11/2024 2,046,366,675 51,269,688 0.11
Kuraray P IPY 307,794 632,839,800 1.34 Bought USD Sold JPY at 0.00659566 14/11/2024 80,840,985 335,644 0.00
NOEF P IPY 234,661 579,457,265  1.23 Bought USD Sold JPY at 0.00655337 14/11/2024 77,181,701 (176,564) (0.00)
KeePer Technical Laboratory P IPY 115,171 479,631,314 1.01 Bought JPY Sold USD at 150.42214904 14/11/2024 75,589,265 (904,668) (0.00)
FP P JPY 104,710 278,309,670  0.59 50,524,100 0.11
4,302,236,277  9.10
I-ACC Shares (USD) (hedged)
Industrials Bought USD Sold JPY at 0.00673296 14/11/2024 63,092,630 1,580,723  0.00
Hitachi P IPY 730,951 2,787,185,156  5.89 Bought JPY Sold USD at 151.97519737 14/11/2024 2,314,112 (4,089) (0.00)
ITOCHU P JPY 336,683 2,524,782,737  5.34 1,576,634  0.00
Kajima P IPY 406,937 1,063,811,511  2.25 —_—
Kyushu Railway P JPY 187,825 749,628,374  1.59
Kubota P JPY 324,590 629,358,219  1.33 Other Assets and Liabilities 919,328,296  1.95
MISUMI Group P JPY 242,627 598,059,829  1.26
GS Yuasa P JPY 159,608 428,574,461 0.91 Net Assets 47,281,562,357 100.00
TOTO P JPY 100,871 426,692,524  0.90 -
AGC P JPY 89,833 416,989,717  0.88
Recruit Holdings P JPY 42,901 396,957,497  0.84
10,022,040,025 21.20
. GEOGRAPHICAL SPLIT
Information Technology
Fujitsu P IPY 560,978 1,641,433,227  3.47
Keyence P IPY 23,226  1,590,623,633  3.36 0
Murata Manufacturing P JPY 445,423 1,178,079,400  2.49 Country Country Code % Net Assets
Tokyo Electron P IPY 51,347 1,149,815,598  2.43 Japan » 9794
Renesas Electronics P JPY 284,856 578,581,077 1.22 Cash and other net assets 2.06
Shimadzu P JPY 41,270 185,215,744  0.39 :

6,323,748,679 13.37

Consumer Discretionary

Sony Group ip JPY 781,723 2,087,935,500  4.42
Toyota Motor ip JPY 677,301 1,773,191,317  3.75
Pan Pacific International Holdings P JPY 294,358 1,110,855,267  2.35
Sumitomo Forestry P JPY 165,558 962,780,105  2.04
Fast Retailing ip JPY 19,387 939,567,554  1.99
Resorttrust ip JPY 325,454 898,716,597  1.90
Oriental Land ip JPY 161,527 593,044,443  1.25
Denso ip JPY 103,558 222,427,286  0.47

8,588,518,069 18.16

Consumer Staples

Rohto Pharmaceutical ip JPY 219,209 749,663,871 159
Ajinomoto ip JPY 118,050 688,038,716  1.46
Takara Holdings P JPY 483,142 576,989,273  1.22
Nissui P JPY 614,725 567,783,486  1.20
Morinaga Milk Industry P JPY 141,276 498,775,723  1.05
Kewpie P JPY 109,892 395,357,338  0.84

3,476,608,407 7.35

Healthcare

Terumo P JPY 367,875 1,066,245,238  2.26

Sawai Group Holdings P JPY 410,008 834,615,337  1.77
1,900,860,575  4.02

Financials

Mitsubishi UFJ Financial Group ip JPY 1,586,575 2,550,588,696  5.39

Tokio Marine Holdings P JPY 442,256 2,429,404,495 5.14

Sumitomo Mitsui Financial Group P JPY 636,031 2,048,505,966 4.33

ORIX ip JPY 331,500 1,062,984,072  2.25

Resona Holdings P JPY 683,347 686,322,770 1.45
8,777,805,999 18.56

Real Estate

Mitsubishi Estate ip JPY 225,447 506,252,454  1.07

506,252,454  1.07

Communication Services
KDDI P JPY 207,500 983,911,128  2.08
Internet Initiative Japan P JPY 253,664 739,575,224 1.56

1,723,486,352  3.65
Fractions (1) (0.00)

Total Investments (Cost JPY 35,840,451,324) 46,309,305,490 97.94

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Utilities
NextEra Energy us usD 46,920 3,729,202  4.43
3,729,202 4.43
Materials
Smurfit WestRock IE usb 41,000 2,125,440  2.53
2,125,440 2.53
Industrials
Norfolk Southern us usb 10,941 2,768,401 329
AECOM us usb 19,636 2,105,372 2.50
Advanced Drainage Systems us usD 13,655 2,069,825 2.46
ATS CA usb 67,632 2,035,047  2.42
Tetra Tech us usb 40,280 1,984,998  2.36
nVent Electric GB usb 24,600 1,829,748  2.18
Johnson Controls International us usD 21,807 1,655,806  1.97
Deere us usb 2,097 849,683  1.01
15,298,880 18.19
Information Technology
Microsoft us usb 10,120 4,145,658  4.93
Salesforce.com us usD 11,515 3,366,065  4.00
Marvell Technology us usD 33,294 2,659,525 3.16
Alphabet (A) us usb 14,224 2,453,213 2.92
Nutanix (A) us usb 31,620 1,987,317 2.36
Autodesk us usb 6,801 1,946,378  2.31
NVIDIA us usb 13,925 1,856,620  2.21
Informatica (A) us usb 66,034 1,843,669  2.19
Lam Research us usb 20,500 1,515,360  1.80
NXP Semiconductors NL usD 5,574 1,302,978  1.55
ANSYS us usb 3,979 1,281,755  1.52
Itron us usb 7,951 893,136  1.06
25,251,674 30.02
Consumer Discretionary
Installed Building Prod us usb 8,704 1,878,454  2.23
Grand Canyon Education us usD 8,951 1,233,358  1.47
Autoliv SE usb 11,444 1,064,864  1.27
4,176,676 4.96
Healthcare
Boston Scientific us usb 39,112 3,282,279  3.90
UnitedHealth Group us usb 5,774 3,269,470  3.89
HCA Healthcare us usb 6,965 2,506,912  2.98
ICON IE usb 11,200 2,486,624  2.96
Elevance Health us usb 5,967 2,453,093  2.92
Insulet us usb 8,951 2,041,186  2.43
Stryker us usb 5,202 1,867,206 2.22
STERIS us usb 7,409 1,646,724  1.96
Danaher us usb 6,464 1,598,741 1.90
Insmed us usb 5,967 405,040 0.48
TransMedics Group us usD 3,979 325,522 0.39
Structure Therapeutics ADR us usD 6,140 246,582 0.29
22,129,379 26.31
Financials
RenaissanceRe Holdings BM usD 9,945 2,639,801 3.14
Visa us usb 6,961 2,024,746 2.41
HA Sustainable Infrastructure Capital us usD 20,132 710,257 0.84
5,374,804 6.39
Real Estate
Sun Communities REIT us usD 13,421 1,809,017  2.15
1,809,017 2.15
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 166 3,365,571 4.00
3,365,571  4.00
Unlisted
Materials
Farmers Business Network* us usD 29,004 602,413 0.72
602,413  0.72
Fractions 2 000
Total Investments (Cost USD 76,450,294) 83,863,058 99.69

* Security with price determined by the Directors.

A full list of footnotes is given on page 6.

Sustainable US Equity Fund °

Unrealised % Net
gain/(loss) Assets
usb

Underlying
exposure USD

Forward Foreign Exchange Contracts

A-ACC Shares (EUR) (hedged)

Bought USD Sold EUR at 1.08304688 14/11/2024
Bought EUR Sold USD at 0.91571980 14/11/2024
Bought USD Sold EUR at 1.07920310 14/11/2024
Bought EUR Sold USD at 0.91360077 14/11/2024

I-ACC Shares (EUR) (hedged)

Bought USD Sold EUR at 1.08304286 14/11/2024
Bought EUR Sold USD at 0.91386795 14/11/2024
Bought EUR Sold USD at 0.91360076 14/11/2024

I-ACC Shares (GBP) (hedged)

Bought USD Sold GBP at 1.29738333 14/11/2024
Bought GBP Sold USD at 0.76563816 14/11/2024
Bought GBP Sold USD at 0.76482631 14/11/2024

W-ACC Shares (GBP) (hedged)

Bought USD Sold GBP at 1.29738333 14/11/2024
Bought GBP Sold USD at 0.76563816 14/11/2024
Bought GBP Sold USD at 0.76482635 14/11/2024

Y-ACC Shares (EUR) (hedged)

Bought USD Sold EUR at 1.08305000 14/11/2024
Bought EUR Sold USD at 0.91385959 14/11/2024
Bought EUR Sold USD at 0.91360084 14/11/2024

Futures

S&P 500 E-Mini Index Future 20/12/2024

Other Assets and Liabilities

Net Assets

45,184 (129) (0.00)
41,497 (224) (0.00)
42,034 (269) (0.00)

3,317,313 (25,542) (0.03)
(26,164) (0.03)

760 (2) (0.00)
438 (3) (0.00)
46,738 (360) (0.00)
(365) (0.00)

772 7 000
522 (8) (0.00)
49,031 (790) (0.00)
(791) (0.00)

772 7 000
522 (8) (0.00)
48,769 (785) (0.00)
(786) (0.00)

869 () (0.00)
547 (4) (0.00)
53,853 (415) (0.00)
(421) (0.00)

Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey usb

uUsD 2,593,463 (47,675) (0.06)
(47,675) (0.06)

337,031  0.40

84,123,887 100.00

GEOGRAPHICAL SPLIT

Country

USA

Ireland

Bermuda

Canada

UK

Netherlands

Sweden

Cash and other net assets

Country Code

us
IE
BM
CA
GB
NL
SE

% Net Assets

79.66
9.48
3.14
2.42
2.18
1.55
1.27
0.31

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Funds

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Utilities
Severn Trent GB GBP 1,697,636 56,083,172  4.66
Veolia Environnement FR EUR 1,420,798 44,996,476  3.74
American Water Works us usD 182,571 25,297,017  2.10
Emirates Central Cooling Systems AE AED 49,239,294 23,460,050 1.95
Essential Utilities us usb 570,981 22,131,239  1.84
United Utilities Group GB GBP 1,429,668 18,805,782  1.56
190,773,736 15.84
Materials
Crown Holdings us usb 500,690 47,265,121 3.92
Smurfit Westrock IE GBP 789,632 40,785,256  3.39
Ecolab us usb 123,553 30,694,327  2.55
Graphic Packaging Holding us usD 1,073,956 30,382,222  2.52
149,126,926 12.38
Industrials
Waste Management us usD 289,128 62,457,469  5.19
Tetra Tech us usD 1,187,547 58,522,292  4.86
Xylem us usb 331,817 41,523,568  3.45
Arcadis (Netherlands) NL EUR 591,700 40,889,321  3.39
Ebara ip JPY 2,514,984 37,506,526  3.11
Pentair GB usb 354,507 35,358,505  2.94
Clean Harbors us usb 145,666 34,228,616  2.84
Siemens DE EUR 172,910 33,490,718  2.78
Advanced Drainage Systems us usD 214,458 32,507,490 2.70
Core & Main (A) us usb 655,312 29,240,016  2.43
Fortune Brands Innovations us usD 330,339 27,659,278  2.30
Interpump Group IT EUR 619,542 27,470,482 2.28
A. O. Smith us usb 360,382 27,179,990  2.26
IDEX us usb 118,976 26,080,784  2.17
AECOM us usb 237,543 25,469,307 2.1
Veralto us usb 240,711 24,817,354  2.06
Kurita Water Industries P JPY 586,096 21,859,139  1.81
nVent Electric GB usb 290,538 21,610,229 1.79
Aalberts NL EUR 525,383 18,914,724 157
Energy Recovery us usD 1,046,670 18,735,400 1.56
Mueller Industries us usD 219,157 18,181,233  1.51
Befesa LU EUR 182,665 4,236,098  0.35
667,938,539 55.45
Information Technology
Entegris us usb 391,738 40,854,307  3.39
Keyence P JPY 66,600 29,920,102  2.48
Horiba P JPY 336,098 20,509,239 1.70
Autodesk us usb 60,271 17,248,849  1.43
DocuSign us usb 109,551 7,626,962  0.63
116,159,459  9.64
Consumer Discretionary
Mercari ip JPY 599,196 8,328,004  0.69
8,328,004 0.69
Healthcare
STERIS us usb 154,824 34,411,188  2.86
34,411,188  2.86
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 253 5,135,664  0.43
5,135,664 0.43
Securities Admitted to or Dealt on Other Regulated Markets
Utilities
Cia de Saneamento Basico do Estado de Sao Paulo BR BRL 1,865,488 29,748,221 2.47
29,748,221  2.47
Unlisted
Materials
Re:NewCell* SE SEK 1,103,517 1 0.00
1 0.00
Consumer Discretionary
Gousto* GB GBP 40,140 1,863,607 0.15
Gousto (M)* GB GBP 11,458 531,968  0.04
2,395,575 0.20
Fractions (4) (0.00)

Total Investments (Cost USD 1,016,112,755)

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.

1,204,017,309

99.96

Sustainable Water & Waste Fund 8

exposure USD

Unrealised % Net
gain/(loss) Assets
usb

Underlying

Forward Foreign Exchange Contracts

A-ACC Shares (EUR) (EUR/USD hedged)
Bought EUR Sold USD at 0.91360077 14/11/2024

A-ACC Shares (PLN) (PLN/USD hedged)
Bought USD Sold PLN at 0.24830687 14/11/2024
Bought PLN Sold USD at 3.94290000 14/11/2024

A-ACC Shares (SGD) (SGD/USD hedged)
Bought USD Sold SGD at 0.75842917 14/11/2024
Bought SGD Sold USD at 1.30656038 14/11/2024

D-ACC Shares (EUR) (EUR/USD hedged)
Bought USD Sold EUR at 1.07920308 14/11/2024
Bought EUR Sold USD at 0.91360077 14/11/2024

E-ACC Shares (EUR) (EUR/USD hedged)
Bought USD Sold EUR at 1.08436700 14/11/2024
Bought EUR Sold USD at 0.91360077 14/11/2024

Y-ACC Shares (CHF) (CHF/USD hedged)
Bought USD Sold CHF at 1.15725343 14/11/2024
Bought CHF Sold USD at 0.85679050 14/11/2024

Y-ACC Shares (EUR) (EUR/USD hedged)
Bought EUR Sold USD at 0.91360077 14/11/2024

Other Assets and Liabilities

Net Assets

GEOGRAPHICAL SPLIT

Country Country Code
USA us
UK GB
Japan P
Netherlands NL
Ireland IE
France FR
Germany DE
Brazil BR
Italy T
United Arab Emirates AE
Luxembourg LU
Sweden SE

Cash and other net assets

87,548,306 (674,085) (0.06)
(674,085) (0.06)

212,173 (864) (0.00)

5,747,090 (97,410) (0.01)
(98,274) (0.01)

1,816 5 0.00

62,684 (725) (0.00)
(720) (0.00)

275,011 (1,757) (0.00)

7,197,126 (55,415) (0.00)
(57,172) (0.00)

935,386 (1,529) (0.00)
28,731,915 (221,224) (0.02)
(222,753) (0.02)

40,481 23 0.00

1,221,769 (11,053) (0.00)
(11,030) (0.00)

18,546,175 (142,798) (0.01)
(142,798) (0.01)

1,743,003 0.14

% Net Assets

56.66
11.15
9.81
4.96
3.81
3.74
2.78
2.47
2.28
1.95
0.35
0.00
0.04

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity .
Funds Switzerland Fund 8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net
Code Ccy Nominal CHF Assets

Securities Admitted to or Dealt on an Official Stock Exchange

Materials
Sika (BR) CH CHF 40,869 9,828,948  4.26
Givaudan (Regd) CH CHF 2,298 9,416,173  4.08
SIG Group CH CHF 345,014 6,413,805 2.78
Clariant (Regd) CH CHF 320,421 3,841,843  1.67
Aluflexpack CH CHF 139,283 2,089,247 091
31,590,016 13.70
Industrials
DKSH Holding CH CHF 114,301 7,052,371  3.06
Schindler Holding (Regd) CH CHF 27,983 6,883,748  2.99
ABB (CH) CH CHF 127,020 6,084,282  2.64
Accelleron Industries CH CHF 97,714 4,522,207 1.96
Forbo Holding CH CHF 5,009 4,252,300 1.84
VAT Group CH CHF 6,235 2,241,325 097
SFS Group CH CHF 13,583 1,678,904 0.73
Bossard Holding (BR) (A) CH CHF 7,911 1,641,618  0.71
Georg Fischer CH CHF 25,826 1,619,294 0.70

35,976,049 15.60

Information Technology

Inficon Holding CH CHF 1,550 1,605,968  0.70
ams-OSRAM AT CHF 158,308 1,321,872 057
Comet Holding (R) CH CHF 3,385 969,694  0.42

3,897,534  1.69

Consumer Discretionary
Compagnie Financiere Richemont (A) CH CHF 54,815 6,871,095 2.98
Avolta CH CHF 112,594 3,846,218  1.67

10,717,313 4.65

Consumer Staples

Nestle CH CHF 217,624 17,753,779  7.70
Aryzta (CH) CH CHF 4,551,719 6,945,923  3.01
24,699,702 10.71
Healthcare
Roche Holding CH CHF 79,689 21,348,600 9.26
Novartis CH CHF 146,276 13,720,672  5.95
Lonza Group (Regd) CH CHF 12,760 6,796,192 2.95
Straumann Holdings (Regd) CH CHF 52,709 6,008,882  2.61
Tecan Group (Regd) CH CHF 22,898 4,991,830 2.16
Galderma Group CH CHF 61,285 4,952,462  2.15
Sandoz Group CH CHF 116,889 4,599,566  1.99
Alcon CH CHF 51,940 4,133,417 179
COSMO Pharmaceuticals IE CHF 29,353 1,963,737  0.85
Ascom Holding (Regd) CH CHF 227,988 1,097,765  0.48
69,613,123  30.19
Financials
VZ Holding CH CHF 81,962 11,425,511 4.96
Swiss Re CH CHF 96,385 10,665,039  4.63
UBS Group CH CHF 395,798 10,504,479  4.56
Partners Group Holding CH CHF 7,626 9,097,958  3.95
Zurich Insurance Group CH CHF 17,365 8,870,044  3.85
50,563,031 21.93
Fractions (1) (0.00)
Total Investments (Cost CHF 194,333,973) 227,056,767 98.48
Other Assets and Liabilities 3,513,099 1.52

Net Assets 230,569,866 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
Switzerland CH 97.05
Ireland IE 0.85
Austria AT 0.57
Cash and other net assets 1.52

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds Thailand Fund 8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets Assets
Securities Admitted to or Dealt on an Official Stock Exchange Total Investments (Cost USD 138,277,609) 145,186,845 99.58
Energy
PTT (F) TH THB 10,847,300 10,764,515  7.38
PTT Exploration & Producti F TH THB 1,470,318 5510,496 3.78 P
ledr)i(sp oration & Production (F) us Usb ! 421780 21156l112 148 Other Assets and Liabilities 612,993 0.42
Borr Drilling BM usD 513,941 2,150,843  1.48 Py T v————
Bangchak Sriracha H THB 8,182,000 1791187 123  Net Assets __ 145,799,838 100.00
Prima Marine (F) TH THB 6,366,400 1,658,019  1.14
Star Petroleum Refining (F) TH THB 7,886,800 1,564,818  1.07
25,595,990 17.56
Utilities GEOGRAPHICAL SPLIT
Gulf Energy Development (F) TH THB 2,649,800 5,218,931  3.58
Global Power Synergy TH THB 1,662,200 2,076,735 1.42
7295666 500  Country Country Code % Net Assets
: Thailand TH 94.19
Materials Ireland IE 2.43
Toa Paint Thailand TH THB 4,875,300 2,599,488  1.78 USA us 1.48
Polyplex Thailand (F) TH THB 3,661,800 1,440,804  0.99 Bermuda BM 1‘48
Siam Cement (F) TH THB 135,600 843,394  0.58 Cash and other net assets 0‘42
PTT Global Chemical (F) TH THB 11 8 0.00 i
4,883,694 3.35
Industrials
Airports of Thailand (F) TH THB 2,367,600 4,292,672 2.94
SAMART Aviation Solutions TH THB 2,449,000 1,697,240  1.16
Precious Shipping (F) TH THB 6,521,300 1,604,895 1.10
Don Muang Tollway TH THB 4,427,900 1,521,601 1.04
Business Online (F) TH THB 8,032,300 1,520,822 1.04
Namyong Terminal (F) TH THB 13,067,200 1,183,729  0.81

11,820,959 8.11

Information Technology
Delta Electronics Thailand (F) TH THB 2,860,300 11,677,484  8.01
Interlink Communication (F) TH THB 4,895,500 897,940 0.62

12,575,424  8.63

Consumer Discretionary

Somboon Advance Technology (F) TH THB 4,150,000 1,485,566  1.02
Union Auction (F) TH THB 5,360,900 1,469,615  1.01
Sabina (F) TH THB 2,234,500 1,435,105 0.98
MC Group (F) TH THB 3,903,100 1,318,370  0.90
Thai Stanley Electric (F) TH THB 144,000 928,705  0.64
Siam Wellness Group (F) TH THB 4,554,800 889,297  0.61
After You TH THB 1,833,100 580,268  0.40
Minor International (F) TH THB 48 38 0.00

8,106,964 556

Consumer Staples

CP ALL (F) ™ B 6,656,800 12,470,480 855
Thai Beverage ™ SGD 10,282,000 4,113,459 2.82
Thai Vegetable Oil (F) ™ B 3,241,600 2,390,671  1.64
Exotic Food (F) ™ B 1,761,500 1,224,579 0.84

20,199,189 13.85

Healthcare
Bangkok Dusit Medical Services (F) TH THB 10,470,300 8,529,459  5.85
Bumrungrad Hospital (F) TH THB 676,100 5,449,894 374
Praram 9 Hospital (F) TH THB 4,161,900 3,016,590 2.07
Mega Lifesciences (F) TH THB 1,600,900 1,869,263  1.28
Rajthanee Hospital TH THB 1,853,500 1,283,119  0.88
Wattanapat Hospital (F) TH THB 3,724,700 1,190,073  0.82
21,338,398 14.64
Financials
Kasikornbank (F) TH THB 795,500 3,449,485 237
Krung Thai Bank (F) TH THB 5,080,400 3,084,354 212
Saksiam Leasing (F) TH THB 9,919,800 1,584,211 1.09
Srisawad (F) TH THB 10 13 0.00
8,118,063 557
Real Estate
Central Pattana (F) TH THB 1,845,600 3,428,270  2.35
Supalai (F) TH THB 3,458,625 2,007,464 1.38
Amata (F) TH THB 2,183,700 1,889,841  1.30

7,325,575 5.02

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 175 3,544,917 2.43
3,544,917 243

Communication Services

Advanced Info Service (F) TH THB 1,033,100 8,408,867 577
True NVDR TH THB 13,008,100 4,735,558  3.25
Maijor Cineplex Group TH THB 2,821,100 1,237,582 0.85

14,382,007 9.86

Fractions (1) (0.00)

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds UK Special Situations Fund

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal GBP Assets Code  Ccy Nominal GBP Assets
Securities Admitted to or Dealt on an Official Stock Exchange f;;‘;zﬁ;’;':_'{zf;ings gg ggg :ggi? g‘;z;? gg;
Energy Man Group (Jersey) GB GBP 109,209 216,889 0.24
Close Brothers Group GB GBP 78,783 179,625 0.20
Shell GB  CBP 64,813 1,671,203 1.85 &7 Group GB  GBP 29,000 107,010 0.12
John Wood Group GB  GBP 891,436 1.127,667 1.25  jypiter Fund Management GB  GBP 110,952 89,316  0.10
Senlomberger (US) US b oem ;e SocuroTustBank o8 B 1458281 001
PetroTal Us GBP 1,128,354 414670 0.46 _ 18912739 2091
Energy Fuels Canada us usb 24,735 115,941  0.13
Jadestone Energy SG GBP 213,098 55405 006 Real Estate
5,049,876 558  Warehouse Reit REIT GB GBP 818,893 705,886 0.78
Empiric Student Property REIT GB GBP 413,533 390,789  0.43
Utilities NewRiver REIT GB GBP 229,000 177,017 0.20
National Grid GB  GBP 268,395 2,620,072 2.90 1273692 1M
SSE GB GBP 74,078 ;::2:2;: 1::;1 Open Ended Fund
———""— """ Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 471 7,435,006  8.22
Materials Fidelity ILF - The Sterling Fund - A-ACC-GBP IE GBP 1 8373 0.01
Victrex GB  GBP 117,967 1,005,079 1.1 _ 1443379 823
West African Resources AU AUD 992,570 917,680  1.01 . . .
Elementis GB  GBP 581,429 775626 086 Communication Services
Essentra GB GBP 431,791 640,778 0.71 Hellenic Telecommunications Organization GR EUR 108,756 1,392,373 1.54
Central Asia Metals GB GBP 312,923 550,744  0.61 1,392,373 1.54
Kenmare Resources (UK) IE GBP 65,417 234,193  0.26 e
Capital My GBP 233,570 200870 022 gecyrities Admitted to or Dealt on Other Regulated Markets
Gemfields Group GB ZAR 1,555,292 161,665  0.18
Eramet FR EUR 1,716 78,276  0.09 : :
Atlantic Lithium AU GBP 606,457 70,713 0.08 (s:to:'s‘:a"le: guscr?tlonary B . 220,604 » 000
4,635,624 5.12 vaio Retall Group 0w
Industrials
Keller Group GB GBP 194,921 3,188,908 3.53 Closed Endeti Fund
DCC (UK) IE GBP 51,658 2,533,308 280  Unbound Group GB GBP 328170 000
Serco Group GB GBP 773,035 1,353,584  1.50 0 0.00
Mitie Group GB GBP 1,088,108 1,268,734  1.40
Zigup GB GBP 345,024 1,223,110 135  Unlisted
Genuit Group GB GBP 257,949 1,209,781  1.34
Babcock International Group GB GBP 209,910 990,775 110 Consumer Discretionary
Rolls-Royce Holdings GB GBP 130,898 700828 077 Hostmore* cB GBP 89,240 1000
Howden Joinery Group GB GBP 52,804 444,610 0.49 ﬂ
Hays GB GBP 572,578 443,175 0.49 8
Norcros GB GBP 127,927 350,520  0.39
Senior GB  GBP 255,431 338,191 037 Consumer Staples
James Fisher & Sons GB GBP 59,575 202,555 0.22 McColl's Retail Group* GB GBP 479,809 5 0.00
Morgan Advanced Materials GB GBP 68,529 165,498  0.18 5 0.00
14,413,577 15.93
Closed Ended Fund
Information Technology Marwyn Value Investors* GB GBP 5,107 10,214 0.01
Telefonaktiebolaget LM Ericsson (B) SE SEK 296,748 1,920,801 212 10,214  0.01
TT Electronics GB GBP 287,523 227,143 0.25 e
2,147,944  2.37
——  Fractions 1 0.00
Consumer Discretionary
WPP (GB) GB GBP 112,488 915,427  1.01 T a1 e 921 9017
Future eB oBP 64896 569462 063 Total Investments (Cost GBP 78,814,645) 81,561,241 90.17
Crest Nicholson Holdings GB GBP 330,146 558,937 0.62
Team Internet Group GB GBP 183,789 239,293 0.26
Halfords Group GB GBP 139,813 234,327 026
Dowlais Group GB GBP 402,202 196,999  0.22 Underlying  Unrealised % Net
DFS Furniture GB GBP 147,324 195,941 0.22 exposure  gain/(loss) Assets
Smiths News GB GBP 30,436 17,288 0.02 Cey GBP

2,927,674 3.24

Consumer Staples Contracts For Difference

Imperial Brands GB GBP 175,996 4,113,027 455 Cairn Homes (JPLS) GBP 2,344,753 135,776 0.15
Reckitt Benckiser Group GB GBP 63,686 2,983,052 3.30 Halfords Group (HSBC) GBP 526,985 46,536  0.05
gzlkliz \ﬁ:\g{lgﬁ; Tobacco (UK) gg ggg , ofé'ili :'Z;i:ggg f:;? syqnqi( Holdings (JPLS) EUR 925,057 31,947 004
279 O9% oonpig Group (GS) GBP 1,158,130 20,846 0.02
C&C Group (GB) IE GBP 633,796 934,215 103 Coqts Group (GS) GBP 2,151,359 6,808  0.01
Tesco GB  GBP 258,546 884,744 0.98  Energy Fuels (JPLS) usD (138,961) 5368 0.01
PZ Cussons GB GBP 669,867 542592 0.60 LT Group (UBS) GBP 114,017 1236 000
13,068,422 14.45  Cairn Homes (UBS) GBP 122,963 822  0.00
Sherborne Investment (UBS) GBP 752,446 0 0.00
Healthcare Hostmore (HSBC)* GBP 1 (14) (0.00)
Roche Holding CH  CHF 12,326 2,965581 328  Essentra (UBS) GEP 5072 (123) (0.00)
Spire Healthcare Group GB  GBP 783,835 1,693,084 1.87  Essentra (JPLS) GEP 25,038 (371) (0.00)
GSK GB cBP 84568 1177609 130  TT Electronics (GS) GBP 29,425 (372) (0.00)
Hikma Pharmaceuticals 10 GBP 23,727 440,136  0.49  Jadestone Energy (UBS) GBP 22,076 (637) (0.00)
Smith & Nephew GB  GBP 8,816 84,722 009  Cairn Homes (GS) GBP 300,350 (1,003) (0.00)
m Essentra (HSBC) GBP 137,516 (2,409) (0.00)
_ ©90LI92 7B 1T Electronics (IPLS) GBP 48,490 (6,875) (0.01)
. . Central Asia Metals (JPLS) GBP 125,032 (8,241) (0.01)
Financials Mitie Group (JPLS) GBP 480,029 (10,704) (0.01)
Standard Chartered (UK) GB GBP 318,812 2,870,583 3.17  Glenveagh Properties (144U) (JPLS) EUR 1,712,829 (18,069) (0.02)
Natwest Group GB GBP 674,504 2,480,151  2.74 Newriver REIT (MS) GBP 312,863 (21,451) (0.02)
Just Group GB GBP 1,652,016 2,213,701 245  Jadestone Energy (MS) GBP 253,526 (26,815) (0.03)
Barclays GB GBP 747,786 1,775,992  1.96 C&C Group (GB) GBP 404,162 (31,807) (0.04)
Aviva GB GBP 385,183 1,745,264 193 Origin Enterprises (HSBC) EUR 796,022 (41,988) (0.05)
Direct Line Insurance Group GB GBP 1,045,117 1,717,127 1.90 AIB Group (JPLS) EUR 2,531,265 (111,746) (0.12)
Conduit Holdings BM GBP 313,704 1,603,027 177 (35,286) (0.04)
Phoenix Group Holdings GB GBP 223,144 1,096,083  1.21 _—
Kaspi.KZ ADR Kz usD 8,618 758,400  0.84
TBC Bank Group GE  GBP 24,095 662,613 073 Other Assets and Liabilities 8,927,222 9.86
Alpha Group International GB GBP 27,127 577,805 0.64

* Security with price determined by the Directors.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Funds UK SpGClGI Sltuatlons Fund - continued

Schedule of Investments as at 31 October 2024

Market Value % Net

GBP Assets

Net Assets 90,455,177 100.00
GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
UK GB 64.34
Ireland IE 12.32
Switzerland CH 3.28
Sweden SE 2.12
Bermuda BM 1.77
Greece GR 1.54
USA us 1.27
Australia AU 1.09
Kazakhstan Kz 0.84
Georgia GE 0.73
Jordan Jo 0.49
Mauritius MU 0.22
France FR 0.09
Singapore SG 0.06
Cash and other net assets 9.83
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Fidelity
Funds

World Fund 8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Energy
Baker Hughes us usb 2,453,033 92,945,420 1.72
Cheniere Energy us usD 418,000 80,038,640  1.48
Diamondback Energy us usD 195,000 34,372,650 0.64
207,356,710  3.83
Utilities
NextEra Energy us usb 1,363,886 108,401,659  2.00
SSE GB GBP 3,924,852 88,915,103  1.64
Veolia Environnement FR EUR 2,270,000 71,890,583 1.33
269,207,345  4.97
Materials
Corteva us usb 912,528 56,020,094 1.04
Shin-Etsu Chemical ip JPY 863,500 31,533,470  0.58
Arkema FR EUR 302,000 26,345,263  0.49
113,898,827  2.10
Industrials
Quanta Services us usD 265,895 81,036,819  1.50
General Electric (US) us usb 447,794 76,841,450  1.42
Westinghouse Air Brake Technologies us usD 340,000 64,273,600 1.19
Norfolk Southern us usb 251,190 63,558,606  1.17
Tetra Tech us usb 1,201,985 59,233,821  1.09
CNH Industrial (US) GB usb 3,661,887 41,306,085  0.76
Siemens Energy DE EUR 1,000,000 40,746,310 0.75
Kubota ip JPY 2,550,000 32,434,260  0.60
Toyota Industries P JPY 451,300 31,066,369  0.57
East Japan Railway P JPY 1,350,000 27,008,859  0.50
THK ip JPY 1,020,000 16,763,803  0.31
Concentrix us usD 225,923 9,753,096  0.18
544,023,078 10.05
Information Technology
Microsoft us usb 786,000 321,984,900 5.95
Alphabet (A) us usb 1,470,000 253,530,900  4.68
NVIDIA us usb 787,000 104,930,710  1.94
Marvell Technology us usD 1,024,386 81,827,954  1.51
Qualcomm us usb 490,607 79,900,256  1.48
TDK ip JPY 5,450,000 63,631,776 1.18
PTC us usb 338,519 62,856,208  1.16
Oracle us usb 365,000 61,582,800 1.14
Western Digital us usD 932,153 61,484,812 1.14
ANSYS us usb 171,000 55,084,230  1.02
Micron Technology us usD 479,000 47,799,410 0.88
Murata Manufacturing P JPY 2,747,400 47,667,722 0.88
ASML Holding NL EUR 70,648 47,647,601  0.88
Samsung Electronics KR KRW 1,050,000 44,632,114  0.82
Flex us usb 1,041,000 36,320,490  0.67
Capgemini FR EUR 171,712 29,679,285  0.55
1,400,561,168 25.88
Consumer Discretionary
Amazon.com us usD 1,085,222 202,263,676  3.74
Aramark us usb 2,163,574 82,237,448 152
Expedia Group us usD 469,000 73,426,640  1.36
Sony Group P JPY 3,826,500 67,045,127  1.24
Mercadolibre uy usb 31,800 64,522,518  1.19
Compagnie Financiere Richemont (A) CH CHF 430,752 62,382,027 1.15
eBay us usb 834,031 47,764,955  0.88
NVR us usb 4,452 40,535,460  0.75
PVH us usb 348,331 34,442,969  0.64
Prosus NL EUR 780,000 32,811,039 0.61
Samsonite International us HKD 6,600,000 15,469,761 0.29
722,901,620 13.36
Consumer Staples
Haleon GB GBP 13,918,504 66,679,929  1.23
Dollar Tree us usb 230,000 14,718,850  0.27
81,398,779  1.50
Healthcare
UnitedHealth Group us usb 216,000 122,307,840  2.26
AstraZeneca (GB) GB GBP 670,000 95,173,368  1.76
Cencora us usb 375,000 86,336,250  1.60
Insulet us usb 370,249 84,431,582 156
Danaher us usb 341,000 84,339,530  1.56
Bristol-Myers Squibb us usb 1,485,000 81,125,550  1.50
HCA Healthcare us usb 216,000 77,744,880 1.44
IQVIA Holdings us usb 245,304 51,641,398  0.95
Insmed us usb 720,000 48,873,600  0.90
Olympus ip JPY 1,929,200 33,806,552 0.62
Ascendis Pharma ADR DK usb 248,000 30,422,160  0.56
Structure Therapeutics ADR us usD 485,000 19,477,600 0.36
Guardant Health us usb 678,000 14,997,360  0.28
TransMedics Group us usD 180,000 14,725,800 0.27
845,403,470 15.62
Financials
JPMorgan Chase us usD 657,412 146,793,525  2.71
MasterCard (A) us usb 225,000 113,197,500  2.09

A full list of footnotes is given on page 6.

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Aon (A) us usD 230,585 85,334,897  1.58
Deutsche Boerse DE EUR 310,000 71,924,348 133
KBC Group BE EUR 949,000 68,702,339  1.27
S&P Global us usbD 140,000 67,694,200 1.25
Fidelity National Information Services us usD 711,000 64,274,400 1.19
Intercontinental Exchange us usD 390,000 61,280,700 1.13
UBS Group CH CHF 1,800,000 55,192,652  1.02
AIA Group HK HKD 6,856,000 54,078,898  1.00
Sompo Holdings P JPY 2,237,200 47,833,153  0.88
Natwest Group GB GBP 10,000,000 47,302,765  0.87
RenaissanceRe Holdings BM usD 156,994 41,672,487 0.77
ASR Nederland NL EUR 765,000 36,187,511 0.67
Voya Financial us usb 445,196 35,905,057  0.66
NN Group NL EUR 678,066 33,267,796 0.61
1,030,642,228 19.04
Real Estate
Vonovia DE EUR 800,000 26,195,763  0.48
26,195,763  0.48
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 5,406 109,677,374  2.03
109,677,374  2.03
Communication Services
T-Mobile (US) us usD 293,000 66,021,690  1.22
66,021,690 1.22
Fractions 4 0.00
Total Investments (Cost USD 4,055,111,264) ~ 5,417,288,056_100.10
Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb
Forward Foreign Exchange Contracts
A-ACC Shares (CZK) (hedged)
Bought USD Sold JPY at 0.00673395 14/11/2024 20,445,582 515,270  0.01
Bought USD Sold GBP at 1.30748630 14/11/2024 12,511,305 204,784  0.00
Bought USD Sold EUR at 1.09457000 14/11/2024 23,277,984 180,621 0.00
Bought USD Sold KRW at 0.00074170 14/11/2024 2,491,529 55,944  0.00
Bought USD Sold CHF at 1.16714646 14/11/2024 5,722,216 52,241 0.00
Bought KRW Sold USD at 1387.94998549 14/11/2024 449,221 3,072 0.00
Bought USD Sold HKD at 0.12874558 14/11/2024 3,853,908 2,743 0.00
Bought USD Sold DKK at 0.14679411 14/11/2024 19,296 154  0.00
Bought CZK Sold USD at 23.13005404 14/11/2024 3,082,993 (25,01¢6) (0.00)
Bought CZK Sold USD at 23.13660002 14/11/2024 3,970,562 (31,104) (0.00)

Bought CZK Sold USD at 23.14100000 14/11/2024

A-ACC Shares (EUR) (EUR/USD hedged)
Bought EUR Sold USD at 0.92380460 14/11/2024
Bought EUR Sold USD at 0.91571990 14/11/2024
Bought EUR Sold USD at 0.91302587 14/11/2024
Bought EUR Sold USD at 0.91360078 14/11/2024

A-ACC Shares (JPY) (hedged)

Bought USD Sold GBP at 1.30748635 14/11/2024
Bought USD Sold EUR at 1.09457000 14/11/2024
Bought USD Sold CHF at 1.16714667 14/11/2024
Bought USD Sold JPY at 0.00668904 14/11/2024
Bought USD Sold JPY at 0.00664798 14/11/2024
Bought JPY Sold USD at 153.08673298 14/11/2024
Bought EUR Sold USD at 0.92368500 14/11/2024
Bought USD Sold HKD at 0.12874560 14/11/2024
Bought USD Sold HKD at 0.12873071 14/11/2024
Bought USD Sold HKD at 0.12872884 14/11/2024
Bought HKD Sold USD at 7.77168300 14/11/2024
Bought HKD Sold USD at 7.76996174 14/11/2024
Bought USD Sold JPY at 0.00656503 14/11/2024
Bought HKD Sold USD at 7.76746446 14/11/2024
Bought USD Sold JPY at 0.00654176 14/11/2024
Bought JPY Sold USD at 149.41708791 14/11/2024
Bought JPY Sold USD at 148.69094336 14/11/2024
Bought JPY Sold USD at 148.31833799 14/11/2024
Bought JPY Sold USD at 148.50120078 14/11/2024

I-ACC Shares (JPY) (hedged)

Bought USD Sold GBP at 1.30748626 14/11/2024
Bought USD Sold EUR at 1.09457002 14/11/2024
Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold CHF at 1.16714645 14/11/2024

Bought KRW Sold USD at 1387.94885537 14/11/2024

Bought USD Sold HKD at 0.12874557 14/11/2024
Bought JPY Sold USD at 148.69097529 14/11/2024

256,569,431 (1,961,445) (0.04)
(1,002,736) (0.02)

529,766 1,792 0.00
457,891 (2,472) (0.00)
336,464 (2,801) (0.00)

8,462,340 (65,156) (0.00)
(68,637) (0.00)

37,692 617 0.00
78,202 607  0.00
17,349 158 0.00
7,448 137 0.00
10,594 128 0.00
8,041 45 000
13,424 44 000
11,540 8 000
9,971 6 000
10,125 6 000
9,972 (1) (0.00)
10,129 (4) (0.00)
12,050 (6) (0.00)
11,548 (8) (0.00)
13,354 (54) (0.00)
8,789 (163) (0.00)
8,988 (210) (0.00)
9,480 (244) (0.00)

715,264 (17,583) (0.00)
(16,517) (0.00)

121,696 1,992 0.00
209,734 1,627 0.00
22,246 500 0.00
53,781 491 0.00
3,918 27 0.00
32,241 25 0.00
27,824 (649) (0.00)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.



Fidelity
FUI"IdS World FU"d 8 - continued

Schedule of Investments as at 31 October 2024

Underlying Unrealised % Net
exposure USD gain/(loss) Assets

usb
Bought JPY Sold USD at 148.31831304 14/11/2024 37,798 (975) (0.00)
Bought JPY Sold USD at 148.50120000 14/11/2024 2,160,067 (53,100) (0.00)

(50,064) (0.00)

Y-ACC Shares (EUR) (hedged)

Bought USD Sold IPY at 0.00673395 14/11/2024 3,512,433 88,520  0.00
Bought USD Sold GBP at 1.30748630 14/11/2024 2,386,328 39,059 0.00
Bought USD Sold KRW at 0.00074170 14/11/2024 450,451 10,114 0.00
Bought USD Sold CHF at 1.16714646 14/11/2024 911,622 8323  0.00
Bought USD Sold HKD at 0.12874558 14/11/2024 573,578 408 0.00
Bought EUR Sold USD at 0.92019760 14/11/2024 466,530 (249) (0.00)
Bought USD Sold EUR at 1.08469371 14/11/2024 436,955 (583) (0.00)
Bought KRW Sold USD at 1346.36000768 14/11/2024 83,849 (1,956) (0.00)
Bought EUR Sold USD at 0.91360077 14/11/2024 40,708,372 (313,437) (0.01)

(169,801) (0.00)

Other Assets and Liabilities (4,223,782) (0.06)

Net Assets 5,411,756,519 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
USA us 68.95
Japan P 7.37
UK GB 6.27
Netherlands NL 2.77
Germany DE 2.57
France FR 2.36
Switzerland CH 217
Ireland IE 2.03
Belgium BE 1.27
Uruguay uy 1.19
Hong Kong SAR China HK 1.00
Korea KR 0.82
Bermuda BM 0.77
Denmark DK 0.56

Cash and other net liabilities (0.10)



Fidelity
Funds Asia Pacific Dividend Fund 8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Underlying Unreqlised % Net
Code Ccy Nominal USD Assets exposure USD gain/(loss) Assets
usb

Securities Admitted to or Dealt on an Official Stock Exchange
Forward Foreign Exchange Contracts

Energy
Santos AU AUD 992,203 4391039 129 A-HMDIST (G) Shares (AUD) (hedged)
T 4391039 129  Bought USD Sold KRW at 0.00074170 14/11/2024 2,294,683 51,524  0.02
hade Bought USD Sold SGD at 0.76536837 14/11/2024 1,460,751 17,099 0.01
Utilities Bought USD Sold AUD at 0.67172599 14/11/2024 485,172 11,503  0.00
' Bought USD Sold HKD at 0.12874558 14/11/2024 4,182,593 2,977 0.00
China Yangtze Power (A) CN CNY 1,547,908 5,989,550 176 Boyght USD Sold IPY at 0.00673395 14/11/2024 109,846 2,768 0.00
ENN Energy Holdings CN HKD 836,501 5867,169 172 Boyght USD Sold CNY at 0.14137673 14/11/2024 321,603 2,262 0.00
11,856,719 3.48  Bought USD Sold EUR at 1.09457001 14/11/2024 157,165 1,219 0.00
T Bought USD Sold INR at 0.01189232 14/11/2024 733,920 273 0.00
Materials Bought CNY Sold USD at 7.12167021 14/11/2024 55,914 (11) (0.00)
Evolution Mining AU AUD 3,661,747 12,452,667 366  Bought USD Sold IDR at 0.00006362 14/11/2024 235,109 (43) (0.00)
Incitec Pivot AU AUD 4227232 8301082 244  Bought HKD Sold USD at 7.76746202 14/11/2024 450,559 (309) (0.00)
0753749 640  BoughtPY Sold USD at 149.26741274 14/11/2024 26,509 (518) (0.00)
40758, 787 818 Bought AUD Sold USD at 151922143 14/11/2024 274,483 (860) (0.00)
X Bought AUD Sold USD at 1.50048995 14/11/2024 140,954 (2,174) (0.00)
Industrials Bought AUD Sold USD at 1.49646159 14/11/2024 165,925 (2,998) (0.00)
Swire Pacific (A) HK HKD 1,239,988 10,400,083 3.06  Bought USD Sold TWD at 0.03103662 14/11/2024 2,553,157 (18,743) (0.01)
S KR KRW 194,829 9,114,822 2.68  Bought AUD Sold USD at 1.48654565 14/11/2024 12,346,880 (303,417) (0.09)
ALS AU AUD 822,837 7,558,247 2.22 (239,448) (0.07)
BOC Aviation SG HKD 946,760 7,343,061  2.16 _
Kone (B) i EUR 5665 4128819 121 A MCDIST (G) Shares (SGD) (SGD/USD hedged)
_ 38545082 1133 B, 00t USD Sold SGD at 0.76559771 14/11/2024 66,119 794 0.00
. Bought SGD Sold USD at 1.32139989 14/11/2024 54,185 (19) (0.00)
Information Technology Bought SGD Sold USD at 1.30285203 14/11/2024 85,812 (1,234) (0.00)
Taiwan Semiconductor Manufacturing ™w TWD 761,258 23,743,895  6.98 Bought SGD Sold USD at 1.31279697 14/11/2024 225,397 (1,544) (0.00)
Samsung Electronics KR KRW 433,030 18,406,725 5.41  Bought SGD Sold USD at 1.30656040 14/11/2024 1,319,495 (15,267) (0.00)
MediaTek ™W TWD 145,188 5,629,557  1.65 (17,270) (0.01)
Infosys IN INR 208,198 4,350,910 1.28 _
Samsung Electronics (Pref'd) KR KRW 21,735 748,879  0.22 A-MINCOME (G) Shares (SGD) (SGD/USD hedged)
_ 52879966 15.54 B, ,0hi SGD Sold USD at 132326103 14/11/2024 110,862 18 0.00
| . Bought SGD Sold USD at 1.31216957 14/11/2024 56,395 (413) (0.00)
Consumer Discretionary Bought SGD Sold USD at 1.30656040 14/11/2024 1,804,892 (20,883) (0.01)
Haier Smart Home CN HKD 3,069,950 11,165,126  3.28 (21,178) (0.01)
ANTA Sports Products CN HKD 709,657 7,550,326  2.22 _—
Collins Foods AU AUD 1,267,829 6,901,930 2.03 .
Nien Made Enterprise W  TWD 361,990 5381713 158 RY-ACC Shares (EUR) (EUR/USD hedged)
Shenzhou International Group Holdings CN  HKD 590,662 4,538,823 133  Bought USD Sold EUR at 1.08757778 14/11/2024 1955 5 000
Fusheng Precision ™w TWD 443.413 4080277 120  Bought EUR Sold USD at 0.91360076 14/11/2024 58,778 (453) (0.00)
Nine Entertainment Holdings AU AUD 5,149,421 3,942,827 116 (450) (0.00)
43,561,022 12.80
C Stapl Contracts Market Value % Net
onsumer sStaples Cey USD Assets
Thai Beverage TH SGD 25,053,931 10,023,177 2.94
Treasury Wine Estates AU AUD 1,326,998 9,807,882 2.88 .
Uni-President Enterprises ™w TWD 3,016,584 8,430,674  2.48 Options
DFI Retail Group Holdings HK usD 3,093,789 7,344,681  2.16 )
China Mengniu Dairy CN HKD 3,147,057 7,021,289  2.06 Written Call Anta Sports Products 117.5 30/12/2024 HKD (1,505) (4,733) (0.00)
BGF retail KR KRW 72,252 6,047,173 1.78 Written Call China Mengniu Dairy 25 30/12/2024 HKD (1,161) 25,680) (0.01
Kao P PY 42,576 1,867,969 055 (30,413) (0.01)
Tsingtao Brewery (H) CN HKD 253,099 1,631,272 0.48
52,174,117 1533 N
———————————  Other Assets and Liabilities (2,658,910) (0.78)
Financials AN AR 994 1nnon
Net Assets 340,348,994 100.00
Singapore Exchange SG SGD 1,689,189 14,450,728 4.25 —————
AlIA Group HK HKD 1,632,977 12,880,633  3.78
Samsung Fire & Marine Insurance KR KRW 37,928 9,224,730 2.71
DBS Group Holdings SG SGD 219,117 6,350,098  1.87
Chailease Holding ™W TWD 1,183,021 5,535,376  1.63
Bank Mandiri Persero D IDR 11,962,447 5,090,526  1.50 GEOGRAPHICAL SPLIT
HSBC Holdings (HK) GB HKD 510,514 4,708,171 1.38
HDFC Bank IN INR 207,524 4,271,781 1.26
62,512,043 18.37  Country Country Code % Net Assets
Real Estate Australia AU 18.10
Embassy Office Parks REIT IN INR 2,225,069 10,457,717 3.07  Taiwan Area ™w 15.51
China Overseas Land & Investment HK HKD 4,425,795 8,452,966 248  Korea ‘ KR 15.38
HomeCo Daily Needs REIT AU AUD 7,209,476 5,703,747 168  Hong Kong SAR China HK 14.43
Lendlease Global Commercial REIT SG SGD 10,113,061 4,372,976 1.28 ghmﬂ (S?g 13;{:
ingapore E
_ 28987406 852 | o IN 5.61
Thailand H 2.94
Open Ended Fund Ireland IE 1.84
Fidelity ILF - The US Dollar Fund - AACC-USD IE usD 308 6,246,418 1.84  Indonesia D 1.50
6,246,418 184 UK GB 1.38
————  Finland Fl 1.21
Communication Services Japan — » 0.55
HKT Trust and HKT HK  HKD 8,094,255 10,049,529 295  Cashand other netliobilities (087)
KT KR KRW 275,807 8,804,268  2.59
Telstra Group AU AUD 1,023,933 2,555,351 0.75
21,409,148 6.29
Fractions 4 0.00
Total Investments (Cost USD 326,025,020) 343,316,663 100.87

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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European Dividend Fund 3

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code  Ccy Nominal EUR Assets
Securities Admitted to or Dealt on an Official Stock Exchange Consumer Discretionary
Industria de Diseno Textil ES EUR 652,123 34,106,036  4.21
Energy 34,106,036  4.21
TotalEnergies FR EUR 517,311 29,693,638 3.67
29,693,638 3.67  Financials
AIB Group IE EUR 2,980,230 145857245  1.80
Utilities 14,585,245  1.80
National Grid GB  GBP 741,240 8,573,955 1.06
8,573,955 1.06 e —
Total Investments (Cost EUR 736,636,425) 813,207,382 100.43
Materials -
Smurfit Westrock IE GBP 452,347 21519913 2.66
UPM-Kymmene Fl EUR 548396 14,768,296  1.82
36,288,209 4.48 Underlying Unrealised % Net
exposure EUR gain/(loss) Assets
Industrials EUR
RELX (NL) GB  EUR 546,614 23,296,709 2.88
Bunzl GB  GBP 525702 21,283,585 262  Forward Foreign Exchange Contracts
Kone (B) Fl EUR 328,822 16,526,602 2.04
Wolters Kluwer NL EUR 99,024 15,318,976 1.89 A-HMDIST (G) Shares (AUD) (hedged)
'ée?r;“c”(dB) g'; EEKR ;‘;’Z'ggg ]ig‘;’qggf ]‘gg Bought EUR Sold GBP at 1.19458186 14/11/2024 853,955 7,339 0.00
Rl S FUR 161118 9092981 112  Bouaht EUR Sold SEK ot 0.08800352 14/11/2024 62,196 1,299  0.00
’ Ees : Bought EUR Sold AUD at 0.61895456 14/11/2024 47,062 1,155 0.00
115,517,740 14.27  poyght EUR Sold AUD at 0.61745160 14/11/2024 47,182 1,041 0.00
. Bought EUR Sold CHF at 1.06594105 14/11/2024 256,311 261 0.00
Information Technology Bought EUR Sold DKK at 0.13411534 14/11/2024 85,304 21 000
Sage Group GB  GBP 1,033,394 11,870,042 1.47  Bought EUR Sold AUD at 0.60367512 14/11/2024 38,604 (29) (0.00)
Capgemini FR EUR 63,784 10,154,440 1.25  Bought AUD Sold EUR at 1.64594110 14/11/2024 37,122 (209) (0.00)
22.024.482 272  Bought AUD Sold EUR at 1.62632977 14/11/2024 43,411 (759) (0.00)
Bought EUR Sold USD at 0.91358166 14/11/2024 129,541 (1,000) (0.00)
Consumer Discretionary Bought AUD Sold EUR at 1.62740350 14/11/2024 3,514,003 (59,174) (0.01)
Publicis Groupe FR EUR 166,668 16,286,788  2.01 _ (50,055) (0.01)
Autoliv SE uUsD 144,451 12,380,221 153
Persimmon GB GBP 526,603 9153701 1.13 A-MCDIST (G) Shares (JPY) (JPY/EUR hedged)
InterContinental Hotels Group GB  GBP 89,526 9,082,569 1.2  Bought JPY Sold EUR at 162.59560716 14/11/2024 45,521 (761) _(0.00)
Compass Group GB GBP 286,083 8,525,367  1.05 (761) (0.00)
55,428,646  6.85
A-MINCOME (G) Shares (HKD) (hedged)
Consumer Staples Bought HKD Sold EUR at 8.50333801 14/11/2024 1,726,052 12,469 0.00
Unilever GB  GBP 495341 27,761,877 3.43  Bought EUR Sold GBP at 1.19458185 14/11/2024 375,811 3230 0.0
Koninklijke Ahold Delhaize NL EUR 814,866 24698588 3.05  Bought EUR Sold GBP at 1.19540432 14/11/2024 63,129 586 0.00
Reckitt Benckiser Group GB  GBP 340,067 18,874,022 2.33  Bought EUR Sold SEK at 0.08800353 14/11/2024 27,094 566 0.00
Coca-Cola Europacific Partners (US) GB usb 249,949 17,512,790  2.16 Bought EUR Sold HKD at 0.11930935 14/11/2024 20,006 145  0.00
Tesco GB  GBP 2,148,175 8,710,293 1.08  Bought EUR Sold CHF at 1.06594102 14/11/2024 132,149 134 0.00
Unilever GB  EUR 55,174 3,101,902 038  Bought EUR Sold HKD at 0.11862416 14/11/2024 65,112 9 000
100,659.472 1243  Bought HKD Sold EUR at 8.47218985 14/11/2024 20,597 73 0.00
Bought EUR Sold HKD at 0.11862903 14/11/2024 18,241 28 0.00
Bought EUR Sold DKK at 0.13411534 14/11/2024 44,221 11 0.00
Healthcare Bought HKD Sold EUR ot 8.44163864 14/11/2024 61,374 ) (0.00)
Roche Holding (BR) CH  CHF 63,487 19,808,382 245  poygnt EUR Sold USD at 0.91358171 14/11/2024 71,998 (556) (0.00)
Novartis CH  CHF 173,492 17,317,329 214 6777 000
Sanofi FR EUR 144333 14,016172 173 . -
51141885 632 A MINCOME (G) Shares (USD) (hedged)
Financials Bought USD Sold EUR at 1.09459290 14/11/2024 28,912,758 224963 003
! Bought EUR Sold GBP at 1.19458185 14/11/2024 7,294,264 62,688  0.01
Allianz DE EUR 126,431 36,589,051 452 poyght EUR Sold SEK at 0.08800352 14/11/2024 589,113 12,304 0.00
3i Group GB GBP 927,397 34856352 430 poqnt EUR Sold CHF at 1.06594103 14/11/2024 1,988,516 2,022 000
Tryg DK DKK 1,060,677 22,966,038  2.84 g, qht USD Sold EUR at 1.09117201 14/11/2024 308,384 1,428 0.00
Deutsche Boerse DE EUR 104056 22,236,775 275  pBoyght EUR Sold USD at 0.92198564 14/11/2024 607,103 854  0.00
UniCredit (IT) T EUR 490,589 19,957,142 246 poyqht EUR Sold DKK at 0.13411534 14/11/2024 823,818 200 0.00
Zurich Insurance Group CH CHF 30,674 16,673,178 = 2.06  poyght EUR Sold USD at 0.91961727 14/11/2024 410,444 (478) (0.00)
Admiral Group GB  GBP 535,671 16,274,185  2.01 05981 0.04
Natwest Group GB  GBP 3,623,784 15788434 195 i -
KBC Group BE EUR 227,837 15,192,195 1.88
Hannover Rueck DE EUR 62572 15111175 187  B-MCDIST (G) Shares (JPY) (JPY/EUR hedged)
Sampo (A) Fl EUR 237,474 9,665,174 119  Bought JPY Sold EUR at 163.15025199 14/11/2024 2,107 (28) (0.00)
NN Group NL EUR 181,174 8,187,247 1.01  Bought JPY Sold EUR at 162.59560286 14/11/2024 50,888 (850) (0.00)
233,496,944 28.84 (878) (0.00)
Open Ended Fund N
Fidelity ILF - The Euro Fund - AACCEUR IE EUR 766 11151958 138  Other Assets and Liabilities (3,719,400) (0.46)
11,151,958 138 Net Assets 809,757,046 100.00
Communication Services
Elisa (A) Fl EUR 430,872 18,854,974 233
Infrastrutture Wireless Italiane IT EUR 1,231,347 12,744,436 1.57
Hellenic Telecommunications Organization GR EUR 817,702 12,404,535 1.53
44,003,945 5.3
Securities Admitted to or Dealt on Other Regulated Markets
Utilities
Iberdrola ES EUR 940,569 12,834,069 158
Endesa ES EUR 521,437 10,327,065  1.28
23,161,134 2.86
Industrials
Ferrovial NL EUR 904,938 33,374,097 4.2
33,374,097 4.12

A full list of footnotes is given on page 6.

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Funds EUropean DIVIdend Fund - continued

Schedule of Investments as at 31 October 2024

GEOGRAPHICAL SPLIT

Country Country Code % Net Assets
UK GB 28.98
France FR 11.67
Netherlands NL 10.07
Germany DE 9.13
Finland FI 7.39
Spain ES 7.07
Switzerland CH 6.64
Ireland IE 5.84
Italy IT 4.04
Sweden SE 3.35
Denmark DK 2.84
Belgium BE 1.88
Greece GR 153
Cash and other net liabilities (0.43)
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Schedule of Investments as at 31 October 2024

Global Dividend Fund 8

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Utilities
National Grid GB GBP 33,213,763 417,109,212 3.13
CMS Energy us usb 1,600,052 112,195,622  0.84
529,304,834  3.97
Materials
Packaging Corp of America us usD 1,546,466 355,609,834  2.67
UPM-Kymmene FI EUR 8,333,994 243,668,427  1.83
599,278,261  4.50
Industrials
Legrand FR EUR 3,904,239 439,142,887  3.29
RELX (NL) GB EUR 8,860,451 409,995,387  3.08
Cie de Saint-Gobain FR EUR 3,609,987 325,228,668  2.44
Hubbell us usb 752,081 322,033,427 2.42
Vinci FR EUR 2,716,891 302,937,092 2.27
Kone (B) Fl EUR 5,198,758 283,682,001 2.13
Paychex us usD 1,993,014 279,161,444  2.09
Wolters Kluwer NL EUR 1,471,258 247,109,147  1.85
2,609,290,053 19.58
Information Technology
Taiwan Semiconductor Manufacturing ™ TWD 14,386,363 448,715,403  3.37
Cisco Systems us usD 6,058,950 334,090,502  2.51
Texas Instruments us usD 982,405 198,927,267  1.49
Samsung Electronics (Pref'd) KR KRW 4,503,083 155,152,917 1.16
1,136,886,089  8.53
Consumer Discretionary
Omnicom Group us usb 3,967,226 402,157,658  3.02
Bridgestone ip JPY 5,880,331 209,426,414  1.57
Compass Group GB GBP 4,690,483 151,756,894  1.14
763,340,966 5.73
Consumer Staples
Unilever GB GBP 9,560,826 581,767,471 436
Procter & Gamble us usb 2,105,826 350,219,906  2.63
Tesco GB GBP 70,189,822 308,991,862  2.32
Koninklijke Ahold Delhaize NL EUR 8,037,862 264,506,420 1.98
Colgate-Palmolive us usb 1,887,723 178,153,812  1.34
Kao ip JPY 3,243,348 142,299,458  1.07
1,825,938,929 13.70
Healthcare
Novartis CH CHF 3,501,876 379,499,668  2.85
Roche Holding CH CHF 1,187,347 367,500,851  2.76
Sanofi FR EUR 3,243,348 341,953,628  2.57
1,088,954,147  8.17
Financials
Deutsche Boerse DE EUR 2,275,044 527,842,134  3.96
Blackrock us usb 473,811 463,505,443  3.48
Muenchener Rueckversicherungs-Gesellschaft DE EUR 864,893 441,524,308  3.31
Progressive us usb 1,687,481 412,589,111 3.10
Zurich Insurance Group CH CHF 615,766 363,391,257  2.73
CME Group us usb 1,612,273 363,357,957 2.73
Sampo (A) FI EUR 6,322,178 279,364,273  2.10
Allianz DE EUR 777,463 244,280,164  1.83
Admiral Group GB GBP 5,194,057 171,323,778  1.29
Singapore Exchange SG SGD 14,703,177 125,783,221 0.94
3,392,961,646 25.46
Open Ended Fund
Fidelity ILF - The US Dollar Fund - A-ACC-USD IE usb 21,590 438,014,961 3.29
438,014,961  3.29
Securities Admitted to or Dealt on Other Regulated Markets
Utilities
Iberdrola ES EUR 27,037,300 400,540,640  3.01
400,540,640  3.01
Consumer Discretionary
Industria de Diseno Textil ES EUR 5,278,666 299,733,728  2.25
299,733,728  2.25
Total Investments (Cost USD 10,134,729,121) 13,084,244,254 98.17

A full list of footnotes is given on page 6.

Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey usb
Contracts For Difference
CMS Energy (JPLS) usb 196,441,218 700,375 0.01

Forward Foreign Exchange Contracts

A-ACC Shares (EUR) (hedged)

Bought USD Sold GBP at 1.30748630 14/11/2024
Bought USD Sold CHF at 1.16714646 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024

Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold SGD at 0.76536837 14/11/2024
Bought USD Sold TWD at 0.03125684 14/11/2024
Bought EUR Sold USD at 0.91757683 14/11/2024
Bought USD Sold TWD at 0.03103662 14/11/2024
Bought EUR Sold USD at 0.91368341 14/11/2024

A-ACC Shares (HUF) (hedged)

Bought USD Sold EUR at 1.09457000 14/11/2024
Bought USD Sold GBP at 1.30748630 14/11/2024
Bought USD Sold CHF at 1.16714646 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024
Bought USD Sold GBP at 1.30458100 14/11/2024
Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold CHF at 1.16848502 14/11/2024
Bought USD Sold EUR at 1.09203700 14/11/2024
Bought USD Sold SGD at 0.76536837 14/11/2024
Bought USD Sold TWD at 0.03112104 14/11/2024
Bought USD Sold EUR at 1.08248000 14/11/2024
Bought HUF Sold USD at 373.11430011 14/11/2024
Bought HUF Sold USD at 373.97680048 14/11/2024
Bought HUF Sold USD at 370.50919965 14/11/2024
Bought USD Sold TWD at 0.03103662 14/11/2024
Bought HUF Sold USD at 369.32890059 14/11/2024
Bought HUF Sold USD at 367.01209935 14/11/2024
Bought HUF Sold USD at 366.54570037 14/11/2024
Bought HUF Sold USD at 367.82918980 14/11/2024
Bought HUF Sold USD at 366.96459998 14/11/2024

A-HMDIST (G) Shares (AUD) (hedged)
Bought USD Sold EUR at 1.09457000 14/11/2024
Bought USD Sold GBP at 1.30748630 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024

Bought USD Sold CHF at 1.16714646 14/11/2024
Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold SGD at 0.76536836 14/11/2024
Bought USD Sold TWD at 0.03125684 14/11/2024
Bought USD Sold EUR at 1.08496900 14/11/2024
Bought AUD Sold USD at 150239934 14/11/2024
Bought AUD Sold USD at 1.49646162 14/11/2024
Bought USD Sold TWD at 0.03103662 14/11/2024
Bought AUD Sold USD at 1.48654565 14/11/2024

A-HMDIST (G) Shares (PLN) (hedged)

Bought USD Sold EUR at 1.09457000 14/11/2024
Bought USD Sold GBP at 1.30748630 14/11/2024
Bought USD Sold CHF at 1.16714646 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024

Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold GBP at 1.30458101 14/11/2024
Bought USD Sold SGD at 0.76536837 14/11/2024
Bought PLN Sold USD at 3.97464999 14/11/2024
Bought USD Sold TWD at 0.03103662 14/11/2024
Bought PLN Sold USD at 3.94290000 14/11/2024

A-HMDIST (G) Shares (RMB) (hedged)
Bought USD Sold EUR at 1.09457000 14/11/2024
Bought USD Sold GBP at 1.30748630 14/11/2024
Bought USD Sold CHF at 1.16714646 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024

Bought USD Sold GBP at 1.30458100 14/11/2024
Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold SGD at 0.76536837 14/11/2024
Bought CNY Sold USD at 7.10424001 14/11/2024

Bought KRW Sold USD at 1346.35997829 14/11/2024

Bought USD Sold TWD at 0.03103662 14/11/2024
Bought CNY Sold USD at 7.07330000 14/11/2024

A-MCDIST (G) Shares (SGD) (SGD/USD hedged)

Bought SGD Sold USD at 1.30656040 14/11/2024

Underlying
exposure USD

139,519,647
105,183,519
32,658,738
14,991,196
10,316,491
9,367,293
13,369,562
34,252,171

700,375  0.01

Unrealised % Net
gain/(loss) Assets
usb

2,283,649  0.02

960,282  0.01
823,066 0.01
336,607  0.00
120,761 0.00

(2,791) (0.00)
(45,203) (0.00)
(251,451) (0.00)

730,404,744 (5,558,246) (0.04)
(1,333,326) (0.01)

32,932,811
9,549,685
6,550,679
2,076,205
1,799,587
1,030,384

855,528
1,606,948
720,427
626,768
1,370,820
908,605
2,240,571
928,345
2,458,251
1,229,047
946,229
1,472,631
2,113,254

255,536 0.00
156,309  0.00
59,805  0.00
52,325 0.0
25391 0.00
23,136 0.00
8801 0.00
8721 0.00
8433  0.00

(2,909) (0.00)
(4,622) (0.00)
(7,163) (0.00)
(12,524) (0.00)
(13,749) (0.00)
(18,046) (0.00)
(22,060) (0.00)
(22,813) (0.00)
(37,330) (0.00)
(46,357) (0.00)

84,169,282 (2,039,864) (0.02)
(1,628,980) (0.01)

35,439,519
10,800,996
2,661,401
6,973,180
1,173,621
821,195
773,575
1,067,461
952,676
1,057,294
2,699,213

274,987 0.00
176,790  0.00
67,073 0.00

63,662  0.00

26,352 0.00

9,613 0.00

(230) (0.00)
(1,153) (0.00)
(13,501) (0.00)
(19,103) (0.00)
(19,815) (0.00)

92,076,688 (2,262,730) (0.02)
(1,698,055) (0.01)

32,750,991
9,815,076
6,545,937
2,352,950
1,077,379

928,545
713,392
1,167,927
2,976,159

254125  0.00
160,653  0.00
59,762 0.00
59,299  0.00
24,191 0.00
13,101 0.00
8351 0.00

(10,551)  (0.00)
(21,848) (0.00)

85,326,688 (1,446,247) (0.01)
(899,164) (0.01)

25,658,917
6,675,414
6,403,908
1,706,450
1,824,415

961,336
545,370
1,543,290
182,277
2,141,716

199,096  0.00
109,263  0.00
58,465  0.00
43,006 0.00
25,742  0.00
21,586 0.00
6,384  0.00

(4,078) (0.00)
(4,253) (0.00)
(15,723) (0.00)

67,318,918 (470,277) (0.00)
(30,789) (0.00)

12,412,515 (143,615) (0.00)
(143,615) (0.00)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Underlying Unrealised % Net
exposure USD gain/(loss) Assets

Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb

A-MINCOME (G) Shares (AUD) (hedged)
Bought USD Sold EUR at 1.09457000 14/11/2024
Bought USD Sold GBP at 1.30748630 14/11/2024
Bought USD Sold CHF at 1.16714646 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024
Bought USD Sold AUD at 0.67172600 14/11/2024
Bought USD Sold AUD at 0.67448400 14/11/2024
Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold AUD at 0.66560199 14/11/2024
Bought USD Sold SGD at 0.76536837 14/11/2024
Bought EUR Sold USD at 0.92526496 14/11/2024
Bought CHF Sold USD at 0.86479410 14/11/2024
Bought EUR Sold USD at 0.92019760 14/11/2024
Bought USD Sold TWD at 0.03103662 14/11/2024
Bought AUD Sold USD at 1.48680093 14/11/2024
Bought AUD Sold USD at 1.48654565 14/11/2024

A-MINCOME (G) Shares (HKD) (hedged)
Bought USD Sold EUR at 1.09457000 14/11/2024
Bought USD Sold GBP at 1.30748630 14/11/2024
Bought USD Sold CHF at 1.16714646 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024
Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold SGD at 0.76536836 14/11/2024
Bought HKD Sold USD at 7.76866494 14/11/2024
Bought USD Sold EUR at 1.08496900 14/11/2024
Bought USD Sold TWD at 0.03103662 14/11/2024
Bought HKD Sold USD at 7.76725700 14/11/2024

A-MINCOME (G) Shares (SGD) (hedged)
Bought USD Sold EUR at 1.09457000 14/11/2024
Bought USD Sold GBP at 1.30748630 14/11/2024
Bought USD Sold CHF at 1.16714646 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024
Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold GBP at 1.30458100 14/11/2024
Bought USD Sold TWD at 0.03125684 14/11/2024
Bought SGD Sold USD at 1.31117400 14/11/2024
Bought SGD Sold USD at 1.30735971 14/11/2024
Bought USD Sold TWD at 0.03103662 14/11/2024
Bought SGD Sold USD at 1.30656040 14/11/2024

A-MINCOME (G) Shares (USD) (hedged)
Bought USD Sold EUR at 1.09457000 14/11/2024
Bought USD Sold GBP at 1.30748630 14/11/2024
Bought USD Sold CHF at 1.16714646 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024
Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold GBP at 1.30458100 14/11/2024
Bought USD Sold SGD at 0.76536837 14/11/2024
Bought USD Sold TWD at 0.03103662 14/11/2024

B1-ACC Shares (EUR) (hedged)

Bought USD Sold GBP at 1.30748633 14/11/2024
Bought USD Sold CHF at 1.16714648 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024

Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold SGD at 0.76536839 14/11/2024
Bought EUR Sold USD at 0.92191910 14/11/2024
Bought EUR Sold USD at 0.92168492 14/11/2024
Bought USD Sold CHF at 1.15694405 14/11/2024
Bought EUR Sold USD at 0.91757674 14/11/2024
Bought EUR Sold USD at 0.91302605 14/11/2024
Bought USD Sold TWD at 0.03103662 14/11/2024
Bought EUR Sold USD at 0.91360077 14/11/2024

B1-QINCOME (G) Shares (EUR) (hedged)
Bought USD Sold GBP at 1.30748634 14/11/2024
Bought USD Sold CHF at 1.16714650 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024
Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold GBP at 1.30458077 14/11/2024
Bought USD Sold CHF at 1.16848571 14/11/2024
Bought KRW Sold USD at 1380.90936063 14/11/2024
Bought EUR Sold USD at 0.92168561 14/11/2024
Bought EUR Sold USD at 0.91757751 14/11/2024
Bought USD Sold EUR at 1.07920287 14/11/2024
Bought USD Sold TWD at 0.03103662 14/11/2024
Bought EUR Sold USD at 0.91302584 14/11/2024
Bought EUR Sold USD at 0.91360077 14/11/2024

D-ACC Shares (EUR) (hedged)

Bought USD Sold GBP at 1.30748630 14/11/2024
Bought USD Sold CHF at 1.16714646 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024
Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold SGD at 0.76536836 14/11/2024
Bought USD Sold EUR at 1.09586500 14/11/2024
Bought USD Sold EUR at 1.08496901 14/11/2024
Bought EUR Sold USD at 0.91757682 14/11/2024
Bought KRW Sold USD at 1346.36001077 14/11/2024

usD
13,827,786 107,294  0.00
4,065,505 66,544 0.00
3,223,293 29,427 0.00
1,041,410 26,246 0.00
584,778 13,864 0.00
439,305 12,262 0.00
463,518 10,408  0.00
539,437 7,755  0.00
317,584 3718  0.00
503,964 2,504  0.00
424,263 89 0.00
435,885 (233) (0.00)
1,293,565 (9,496) (0.00)
509,685 (12,440) (0.00)

35,960,483 (883,708) (0.01)
(625,766) (0.00)

15,680,202 121,668  0.00
4,865,021 79,630 0.00
3,490,696 31,869  0.00
1,046,666 26,378 0.00
510,933 11,472 0.00
344,592 4,034 0.00
460,761 (244) (0.00)
578,154 (625) (0.00)
1,369,445 (10,053) (0.00)

41,655,696 (29.630) (0.00)

234,499 0.00

16,802,078 130,373 0.00
4,991,735 81,704  0.00
3,366,016 30,730  0.00
1,088,377 27,429 0.00
580,281 13,029 0.00
513,286 7,242 0.00
353,817 (105) (0.00)
448,606 (3,625) (0.00)
484,029 (5,308) (0.00)
1,281,765 (9,410) (0.00)

42,876,854 (496,092) (0.00)
(224,033) (0.00)

30,062,029 233,261 0.00
8,897,722 145,637 0.00
6,205,207 56,651  0.00
1,993,722 50,246  0.00
974,748 21,887 0.00
943,854 13,317 0.00
664,218 7,775 0.00
2598039 (19,073) (0.00)

509,701  0.00
185,375 3034  0.00
118,203 1,079 0.00
40,921 1,051 0.00
21,01 472 0.00
13,163 154 0.00
10,630 14 000
10,307 11000
19,431 6 000
11,661 (39) (0.00)
10,953 (91) (0.00)
47,922 (352) (0.00)

954,246 (7,347) (0.00)
(2,028) (0.00)

81,946 1,341 0.00
56,210 513 0.00
17,693 446 0.00
9,015 202 0.00
13,379 189 0.00
8,096 83 0.00
8,999 16 0.00
7,269 8 000
4,577 (15) (0.00)
18,899 (121) (0.00)
23,540 (173) (0.00)
23,658 (197) (0.00)

432,027 (3,326) (0.00)
(1,034) (0.00)

6,763,406 110,703 0.00
5,255,533 47,981  0.00
1,661,783 41,880  0.00
900,924 20,229  0.00
518,136 6,065  0.00
380,801 3,409 0.0
551,652 (596) (0.00)
506,443 (1,712) (0.00)
167,361 (3,905) (0.00)
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Bought USD Sold TWD at 0.03103662 14/11/2024
Bought EUR Sold USD at 0.91360077 14/11/2024

D-MINCOME (G) Shares (EUR) (hedged)
Bought USD Sold GBP at 1.30748630 14/11/2024
Bought USD Sold CHF at 1.16714646 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024
Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold SGD at 0.76536836 14/11/2024
Bought USD Sold EUR at 1.08496900 14/11/2024
Bought EUR Sold USD at 0.91757682 14/11/2024
Bought USD Sold TWD at 0.03103662 14/11/2024
Bought EUR Sold USD at 0.91360077 14/11/2024

E-MINCOME (G) Shares (EUR) (hedged)
Bought USD Sold GBP at 1.30748630 14/11/2024
Bought USD Sold CHF at 1.16714646 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024
Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold GBP at 1.30458100 14/11/2024
Bought USD Sold SGD at 0.76536837 14/11/2024
Bought EUR Sold USD at 0.92168532 14/11/2024
Bought EUR Sold USD at 0.91757682 14/11/2024
Bought USD Sold TWD at 0.03103662 14/11/2024
Bought EUR Sold USD at 0.91360077 14/11/2024

I-ACC Shares (USD) (hedged)

Bought USD Sold EUR at 1.09457000 14/11/2024
Bought USD Sold GBP at 1.30748630 14/11/2024
Bought USD Sold CHF at 1.16714647 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024

Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold SGD at 0.76536835 14/11/2024
Bought USD Sold EUR at 1.08496901 14/11/2024
Bought USD Sold TWD at 0.03103662 14/11/2024

Svetovych dividend A-ACC Shares (CZK) (hedged)

Bought USD Sold EUR at 1.09457000 14/11/2024

Bought USD Sold GBP at 1.30748630 14/11/2024
Bought USD Sold CHF at 1.16714646 14/11/2024

Bought USD Sold JPY at 0.00673395 14/11/2024

Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold GBP at 1.30458100 14/11/2024
Bought USD Sold SGD at 0.76536837 14/11/2024
Bought USD Sold TWD at 0.03109192 14/11/2024
Bought CZK Sold USD at 23.23524001 14/11/2024
Bought CZK Sold USD at 23.11477002 14/11/2024
Bought USD Sold TWD at 0.03103662 14/11/2024
Bought CZK Sold USD at 23.14100000 14/11/2024

W-QINCOME (G) Shares (GBP) (hedged)
Bought USD Sold EUR at 1.09457000 14/11/2024
Bought USD Sold CHF at 1.16714646 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024
Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold SGD at 0.76536837 14/11/2024
Bought USD Sold GBP at 1.29967550 14/11/2024
Bought USD Sold GBP at 1.29664870 14/11/2024
Bought USD Sold SGD at 0.76429928 14/11/2024
Bought GBP Sold USD at 0.76906128 14/11/2024
Bought USD Sold TWD at 0.03103662 14/11/2024
Bought GBP Sold USD at 0.76482637 14/11/2024

Y-ACC Shares (CHF) (hedged)

Bought USD Sold EUR at 1.09457000 14/11/2024
Bought USD Sold GBP at 1.30748630 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024

Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold SGD at 0.76536837 14/11/2024
Bought USD Sold TWD at 0.03125684 14/11/2024
Bought CHF Sold USD at 0.85958601 14/11/2024
Bought USD Sold TWD at 0.03103662 14/11/2024
Bought CHF Sold USD at 0.85679050 14/11/2024

Y-ACC Shares (CZK) (hedged)

Bought USD Sold EUR at 1.09457001 14/11/2024
Bought USD Sold GBP at 1.30748632 14/11/2024
Bought USD Sold CHF at 1.16714640 14/11/2024
Bought USD Sold JPY at 0.00673396 14/11/2024
Bought USD Sold KRW at 0.00073006 14/11/2024
Bought KRW Sold USD at 1376.01966755 14/11/2024
Bought USD Sold CZK at 0.04270549 14/11/2024
Bought CZK Sold USD at 23.18131576 14/11/2024
Bought USD Sold TWD at 0.03103661 14/11/2024
Bought CZK Sold USD at 23.14100021 14/11/2024

Y-ACC Shares (EUR) (hedged)
Bought USD Sold GBP at 1.30748630 14/11/2024

2,011,711 (14,768) (0.00)
38,557,323 (296,875) (0.00)
(87,589) (0.00)

7,075,108 115,805  0.00
5,541,672 50,593  0.00
1,764,375 44,466 0.00
792,688 17,799  0.00
655,670 7,675 0.00
547,633 (592) (0.00)
486,281 (1,644) (0.00)
2,111,469 (15,501) (0.00)

39,601,324 (304,913) (0.00)
(86,312) (0.00)

20,540,172 336,200 0.0
15,494,916 141,462 0.00
4,873,200 122,814  0.00
2,715,073 60,963 0.00
4,101,525 57,871  0.00
1,923,132 22511 0.00
2,602,190 2,814 0.00
1,205,894 (4,077) (0.00)
6,143,705 (45,102) (0.00)

118,595,893 (913,138) (0.01)
(217,682) (0.00)

3,095,397 24,018  0.00
925,201 15,144  0.00
764,157 6976  0.00
226,015 5696  0.00
100,396 2,254  0.00
83,897 982 0.00
215,925 (233) (0.00)
277,062 (2,034) (0.00)

52,803  0.00

140,150,151 1,087,470 0.01

40,069,467 655,855 0.00

31,051,131 283,484  0.00

9,738,463 245,429  0.00
4,560,622 102,403 0.00
6,578,160 92,815 0.00
3,085,060 36,112 0.00
2,738,380 (15,260) (0.00)
5,802,247 (20,909) (0.00)
4,234,643 (37,137) (0.00)
10,490,773 (77,014) (0.00)

364,321,455 (2,785,198) (0.02)
(431,950) (0.00)

59,292,941 460,073 0.00
11,603,693 105,937  0.00
4,005,444 100,945  0.00
1,947,992 43,740 0.00
1,187,877 13,905  0.00
1,335,057 13,746  0.00
1,459,198 11,591 0.00
316,071 3,253 0.00
1,433,566 (15,277) (0.00)
4,939,671 (36,263) (0.00)

134,422,405 (2,164,785) (0.02)
(1,463,135) (0.01)

11,086,146 86,021  0.00
3,290,431 53,858  0.00
832,627 20,984  0.00
375,515 8432  0.00
263,796 3,088 0.00
238,464 (71) (0.00)
269,083 (1,564) (0.00)
842,673 (6,186) (0.00)

26,635,449 (240,971) (0.00)
(76,409) (0.00)

131,097 1,017 0.00
39,493 646 0.00
28,915 264 0.00
9,111 230 0.00
4,085 26 0.00
4,092 (7) (0.00)
3,435 (14) (0.00)
3,908 (23) (0.00)
11,537 (85) (0.00)

332,782 (2,544) (0.00)
(490) (0.00)

76,340,492 1,249,536  0.01
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Schedule of Investments as at 31 October 2024

Bought USD Sold CHF at 1.16714646 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024

Bought USD Sold GBP at 1.30458100 14/11/2024
Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold SGD at 0.76536837 14/11/2024
Bought EUR Sold USD at 0.92168532 14/11/2024
Bought USD Sold TWD at 0.03125684 14/11/2024
Bought EUR Sold USD at 0.91757683 14/11/2024
Bought USD Sold TWD at 0.03103662 14/11/2024
Bought EUR Sold USD at 0.91368341 14/11/2024

Y-HMDIST (G) Shares (AUD) (AUD/USD hedged)

Bought USD Sold AUD at 0.67578300 14/11/2024
Bought USD Sold AUD at 0.65857310 14/11/2024
Bought USD Sold AUD at 0.65792994 14/11/2024
Bought AUD Sold USD at 1.48654564 14/11/2024

Y-MCDIST (G) Shares (SGD) (SGD/USD hedged)

Bought SGD Sold USD at 1.30656040 14/11/2024

Other Assets and Liabilities

Net Assets

GEOGRAPHICAL SPLIT

Country

USA

UK

France
Germany
Switzerland
Finland
Spain
Netherlands
Taiwan Area
Ireland
Japan
Korea
Singapore
Cash and other net assets

Country Code

us
GB
FR
DE
CH
FI
ES
NL
™w
IE
P
KR
SG

Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usD
59,785,848 545,820  0.00
19,888,295 501,225  0.00
17,297,854 244,064  0.00
9,378,334 210,578  0.00
6,877,535 80,506  0.00
17,207,717 18,608  0.00
5,796,320 (1,727) (0.00)
7,012,819 (23,710) (0.00)
22,024,081 (161,682) (0.00)

446,217,140 (3,395,631) (0.03)
(732,413) (0.01)

78,740 2,354 0.00
30,249 111 0.00
32,874 88 0.00

428,376 (10,527) (0.00)
(7.974) (0.00)

1,985,672 (22,975) (0.00)
(22,975) (0.00)

252,718,782  1.94

13,328,746,695 100.00

% Net Assets

28.30
15.31
10.57
9.1
8.33
6.05
5.25
3.84
3.37
3.29
2.64
1.16
0.94
1.83

Global Dividend Fund 8 ..
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Fidelity .
Funds Global Equity Income Fund 2

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net

Code Ccy Nominal USD Assets GEOGRAPHICAL SPLIT

Securities Admitted to or Dealt on an Official Stock Exchange

Country Country Code % Net Assets

Materials USA Us 5420
Linde us usb 24,833 11,418,100 318 g cB 2002
Air Liquide FR EUR 41,369 7395639 206 Germany DE 012
18,813,739 524  France FR 693

———  Spain ES 6.24

Industrials Switzerland CH 563
WW Grainger us uUsD 11,844 13,083,712 365  Netherlands NL 5.25
RELX (NL) GB EUR 274,302 12,692,666 354  10iwan Area ™w 4.21
Wolters Kluwer NL EUR 63,675 10,694,636 298 Ireland IE 2.95
Legrand FR EUR 73,976 8,320,750 232 India N 1.79
Fastenal us usD 99,328 7,762,492 216 ~ Japan P 1.73
Intertek Group GB GBP 81,948 4,899,985 1.37  Bermuda BM 1.39
S Cash and other net assets 0.54

57,454,241 16.02

Information Technology

Taiwan Semiconductor Manufacturing ADR ™ usD 79,807 15,114,626  4.21
Cisco Systems us usD 171,590 9,461,486  2.64
Texas Instruments us usD 32,598 6,600,853  1.84

31,176,965  8.69

Consumer Discretionary

Informa GB GBP 731,705 7,611,364 212
Bridgestone ip JPY 174,221 6,204,832 173
Lowe's Cos us usb 21,973 5,757,043  1.60
Comcast (A) us usb 110,535 4,814,343 1.34
Compass Group GB GBP 112,045 3,625,143  1.01

28,012,725 7.81

Consumer Staples

Unilever GB EUR 264,607 16,151,119 450
Tesco GB GBP 2,774,347 12,213,317 3.40
Procter & Gamble us usb 49,367 8,210,296  2.29
Diageo GB GBP 91,701 2,830,082 0.79
39,404,814 10.98
Healthcare
Roche Holding CH CHF 34,672 10,731,323 2.99
Sanofi FR EUR 86,813 9,152,930  2.55
19,884,253 5.54
Financials
Arthur J Gallagher us usb 66,975 19,035,558  5.31
Progressive us usD 75,726 18,515,079  5.16
Deutsche Boerse DE EUR 74,934 17,385,807 4.85
Muenchener Rueckversicherungs-Gesellschaft DE EUR 30,029 15,329,927  4.27
CME Group us usb 53,244 11,999,704  3.35
Admiral Group GB GBP 357,097 11,778,692  3.28
Zurich Insurance Group CH CHF 16,068 9,482,263  2.64
HDFC Bank ADR IN usb 101,607 6,418,494 179
Blackrock us usb 6,155 6,020,785  1.68
Hiscox BM GBP 357,872 4,981,354  1.39

120,947,663 33.72

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 522 10,595,938  2.95
10,595,938  2.95

Securities Admitted to or Dealt on Other Regulated Markets

Utilities

Iberdrola ES EUR 968,445 14,346,898  4.00

Endesa ES EUR 165,454 3,557,637 0.99
17,904,535  4.99

Industrials

Ferrovial NL EUR 202,963 8,126,744  2.27

8,126,744  2.27

Consumer Discretionary
Industria de Diseno Textil ES EUR 78,795 4,474,141 1.25
4,474,141  1.25

Fractions 1 0.00
Total Investments (Cost USD 284,979,927) 356,795,759  99.46
Other Assets and Liabilities 1,921,465 054
Net Assets 358,717,224 100.00

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Fidelity
Funds Sustainable European Dividend Plus Fund 8

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net
EUR Assets

Code Ccy Nominal

Securities Admitted to or Dealt on an Official Stock Exchange

Materials

Smurfit Westrock IE GBP 3,123
UPM-Kymmene FI EUR 5,318
Victrex GB GBP 1,829
Industrials

RELX (NL) GB EUR 6,678
Bunzl GB GBP 4,830
Wolters Kluwer NL EUR 1,031
Legrand FR EUR 1,473
Epiroc (A) SE SEK 7,549
Kone (B) FI EUR 2,474
Rexel FR EUR 3,244

Information Technology
Capgemini FR EUR 505

Consumer Discretionary

Publicis Groupe FR EUR 1,348
Compass Group GB GBP 2,398
Persimmon GB GBP 3,988
Autoliv SE usb 797
InterContinental Hotels Group GB GBP 302

Consumer Staples

Unilever GB GBP 5,369
Reckitt Benckiser Group GB GBP 3,040
Coca-Cola Europacific Partners (US) GB usb 981
Healthcare

Roche Holding CH CHF 658
Novartis CH CHF 1,733
Sanofi FR EUR 1,753
Financials

Allianz DE EUR 1,243
3i Group GB GBP 9,024
Deutsche Boerse DE EUR 1,188
UniCredit (IT) IT EUR 4,578
Muenchener Rueckversicherungs-Gesellschaft DE EUR 381
Tryg DK DKK 8,147
Zurich Insurance Group CH CHF 279
KBC Group BE EUR 2,219
Natwest Group GB GBP 32,336
NN Group NL EUR 1,921
Sampo (A) FI EUR 2,115

Open Ended Fund
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 12

Communication Services

Elisa (A) FI EUR 4,825
Infrastrutture Wireless Italiane IT EUR 10,443
Hellenic Telecommunications Organization GR EUR 3,532

Securities Admitted to or Dealt on Other Regulated Markets

Utilities

Endesa ES EUR 7,823
Iberdrola ES EUR 9,201
Industrials

Ferrovial NL EUR 8,291

Consumer Discretionary

Industria de Diseno Textil ES EUR 5,713
Financials
AIB Group IE EUR 28,452

Total Investments (Cost EUR 5,713,101)

A full list of footnotes is given on page 6.

148,573
143,214
18,464

310,251

284,616
195,272
159,496
152,603
134,953
124,343

81,684

1,132,967

80,396
80,396

131,727
71,461
69,322
68,307
30,638

371,455

300,911
168,723
68,734

538,368

187,584
172,981
170,234

530,799

359,724
339,168
253,876
186,233
179,146
176,401
151,654
147,963
140,884

86,810

86,081

2,107,940

177,260
177,260

211,142
108,085
53,580

372,807

154,935
125,548

280,483

305,772
305,772

298,790
298,790

139,244
139,244

6,646,532

2.15
2.08
0.27

4.50

4.12
2.83
2.31
2.21
1.96
1.80
1.18

16.42

1.17
1.17

1.91
1.04
1.00
0.99
0.44

5.38

4.36
2.45
1.00

7.80

2.72
2.51
2.47

7.69

521
4.92
3.68
2.70
2.60
2.56
2.20
2.14
2.04
1.26
1.25

30.55

2.57
2.57

3.06
1.57
0.78

5.40

2.25
1.82

4.06

4.43
4.43

4.33
4.33

2.02
2.02

96.32

Underlying Unrealised % Net
exposure gain/(loss) Assets

Cey EUR

Contracts For Difference
Admiral Group (GS) GBP 66,613 (215) (0.00)
Admiral Group (JPLS) GBP 74,587 (6,032) (0.09)
Inwit (MS) EUR 108,147 (6,165) (0.09)
(12,412) (0.18)
Contracts Market Value % Net
Cey EUR Assets

Options

Purchased Call Enel 7 15/11/2024 EUR 5,600 672 0.01
Written Call Capgemini (FF40) 215 20/12/2024 EUR (1) (2) (0.00)
Written Call Rexel 30 15/11/2024 EUR 3) (3) (0.00)
Written Call Roche Hldgs 300 15/11/2024 CHF (1) (7) (0.00)
Written Call Bunzl 3900 20/12/2024 GBP (1) (12) (0.00)
Written Call Coca-Cola Europe (US) 85 15/11/2024 usD (n (18) (0.00)
Written Call Capgemini (FF40) 205 17/01/2025 EUR (1) (18) (0.00)
Written Call Novartis (Reg'd) 106 15/11/2024 CHF (4) (19) (0.00)
Written Call Sanofi 106 15/11/2024 EUR 3) (20) (0.00)
Written Call Sanofi 112 20/12/2024 EUR 3) (22) (0.00)
Written Call Capgemini (FF40) 200 15/11/2024 EUR [©)] (22) (0.00)
Written Call KBC Groupe 74 15/11/2024 EUR (500) (25) (0.00)
Written Call Upm-Kymmene 33 15/11/2024 EUR (10) (30) (0.00)
Written Call Epiroc (A) 235 20/12/2024 SEK 8) (33) (0.00)
Written Call Elisa (A) 50 17/01/2025 EUR (10) (37) (0.00)
Written Call Unilever Ord 5000 15/11/2024 GBP [©)] (38) (0.00)
Written Call NN Group 48.5 17/01/2025 EUR [©)] (42) (0.00)
Written Call Unicredit (IT) 45 16/01/2025 EUR [©)] (49) (0.00)
Written Call Publicis Groupe 108 20/12/2024 EUR (1) (50) (0.00)
Written Call Rexel 29 20/12/2024 EUR 3) (54) (0.00)
Written Call KBC Groupe 76 20/12/2024 EUR (500) (55) (0.00)
Written Call Unilever Ord 5250 20/12/2024 GBP (1) (56) (0.00)
Written Call Unicredit (IT) 44.5 16/01/2025 EUR (1) (59) (0.00)
Written Call Upm-Kymmene 32 20/12/2024 EUR (10) (60) (0.00)
Written Call Kone (B) 51 15/11/2024 EUR (1) (60) (0.00)
Written Call Sanofi 110 17/01/2025 EUR (200) (61) (0.00)
Written Calll Iberdrola 14.75 17/01/2025 EUR (1,000) (61) (0.00)
Written Calll Iberdrola 14.75 17/01/2025 EUR (1,000) (61) (0.00)
Written Call Epiroc (A) 230 17/01/2025 SEK 7) (63) (0.00)
Written Call Ferrovial 39 15/11/2024 EUR (16) (64) (0.00)
Written Call Rexel 30 17/01/2025 EUR 3) (66) (0.00)
Written Call Upm-Kymmene 31 17/01/2025 EUR (5) (70) (0.00)
Written Call Admiral Group 3079 20/12/2024 GBP (1 (71) (0.00)
Written Call Sampo (A) 43 15/11/2024 EUR (4) (72) (0.00)
Written Call Tryg 165 15/11/2024 DKK (800) (75) (0.00)
Written Call Epiroc (A) 215 15/11/2024 SEK 8) (76) (0.00)
Written Call Sampo (A) 44 20/12/2024 EUR (4) (84) (0.00)
Written Call Wolters Kluwer CVA 160 15/11/2024 EUR (1 (88) (0.00)
Written Call Munich Reins (Reg) 530 20/12/2024 EUR (1) (89) (0.00)
Written Call Publicis Groupe 104 15/11/2024 EUR 3) (90) (0.00)
Written Call Kone (B) 54 20/12/2024 EUR 3) (90) (0.00)
Written Call Novartis (Regd) 104 20/12/2024 CHF (4) (92) (0.00)
Written Calll Elisa (A) 48 20/12/2024 EUR 9 (99) (0.00)
Written Call Upm-Kymmene 30 17/01/2025 EUR (5) (100) (0.00)
Written Call Kone (B) 54 17/01/2025 EUR (2) (100) (0.00)
Written Calll Elisa (A) 46 15/11/2024 EUR (10) (105) (0.00)
Written Calll Iberdrola 14.5 20/12/2024 EUR (900) (108) (0.00)
Written Call Kone (B) 50 15/11/2024 EUR (1) (110) (0.00)
Written Call Wolters Kluwer CVA 170 17/01/2025 EUR (1 (115) (0.00)
Written Call Admiral Group 2900 17/01/2025 GBP [©)] (121) (0.00)
Written Call Epiroc (A) 220 20/12/2024 SEK 7) (122) (0.00)
Written Call Epiroc (A) 225 17/01/2025 SEK 8) (126) (0.00)
Written Call Natwest Group 380 15/11/2024 GBP (3,100) (135) (0.00)
Written Call Unicredit (IT) 44 16/01/2025 EUR (2) (140) (0.00)
Written Call Allianz 315 17/01/2025 EUR [©)] (142) (0.00)
Written Call Admiral Group 3029 15/11/2024 GBP (2) (143) (0.00)
Written Call Zurich Insurance Gp. 530 20/12/2024 CHF 3) (145) (0.00)
Written Call Wolters Kluwer CVA 168 17/01/2025 EUR [©)] (150) (0.00)
Written Call Sanofi 106 17/01/2025 EUR (200) (150) (0.00)
Written Call Wolters Kluwer CVA 158 15/11/2024 EUR (1) (151) (0.00)
Written Call Epiroc (A) 210 15/11/2024 SEK (7) (155) (0.00)
Written Call Tryg 170 17/01/2025 DKK (900) (157) (0.00)
Written Call Kone (B) 52 20/12/2024 EUR (2) (160) (0.00)
Written Call Ferrovial 40 20/12/2024 EUR (16) (160) (0.00)
Written Call Relx 45.5 20/12/2024 EUR (7) (165) (0.00)
Written Call Novartis (Regd) 106 17/01/2025 CHF (4) (177) (0.00)
Written Call Relx 45 20/12/2024 EUR ) (186) (0.00)
Written Call KBC Groupe 74 17/01/2025 EUR (500) (186) (0.00)
Written Call 31 Group 3700 17/01/2025 GBP (1 (187) (0.00)
Written Call Sampo (A) 44 17/01/2025 EUR (4) (196) (0.00)
Written Call Publicis Groupe 105 20/12/2024 EUR (2) (198) (0.00)
Written Call Roche Hldgs 290 20/12/2024 CHF (1 (205) (0.00)
Written Call Allianz 310 17/01/2025 EUR (1 (209) (0.00)
Written Call Wolters Kluwer CVA 162 20/12/2024 EUR (1 (211) (0.00)
Written Call Unicredit (IT) 41 14/11/2024 EUR (2) (212) (0.00)
Written Call Zurich Insurance Gp. 540 17/01/2025 CHF 6) (218) (0.00)
Written Call Natwest Group 400 17/01/2025 GBP (3,200) (218) (0.00)
Written Call Tryg 165 20/12/2024 DKK (800) (225) (0.00)
Written Call Tryg 165 20/12/2024 DKK (800) (225) (0.00)
Written Call Roche HIdgs (Genussc) 290 17/01/2025 CHF (n (234) (0.00)
Written Call Iberdrola 14 20/12/2024 EUR (900) (234) (0.00)
Written Call Munich Reins (Reg) 490 15/11/2024 EUR (1) (235) (0.00)
Written Call Inditex 59.44 17/01/2025 EUR ) (247) (0.00)
Written Call Zurich Insurance Gp. 520 20/12/2024 CHF 3) (249) (0.00)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Schedule of Investments as at 31 October 2024

Contracts Market Value % Net

Cey EUR Assets

Written Call Deutsche Boerse 225 17/01/2025 EUR (1) (256) (0.00)
Written Call Unicredit (IT) 40.5 14/11/2024 EUR (2) (263) (0.00)
Written Call Endesa 21 17/01/2025 EUR (16) (268) (0.00)
Written Call Wolters Kluwer 160 Call 20/12/2024 EUR (1 (273) (0.00)
Written Call Unilever Ord 5100 17/01/2025 GBP (1 (284) (0.00)
Written Call Endesa 21 20/12/2024 EUR (16) (304) (0.00)
Written Call Tryg 165 17/01/2025 DKK (800) (306) (0.00)
Written Call Tryg 160 15/11/2024 DKK (800) (316) (0.00)
Written Call Relx 46 17/01/2025 EUR (13) (329) (0.00)
Written Call Natwest Group 380 20/12/2024 GBP (3,300) (337) (0.00)
Written Call Kone (B) 49 15/11/2024 EUR (2) (350) (0.01)
Written Call Relx (NL) 43.5 15/11/2024 EUR (13) (351) (0.01)
Written Call Inditex 57.46 17/01/2025 EUR (5) (368) (0.01)
Written Call Deutsche Boerse 230 17/01/2025 EUR (2) (371) (0.01)
Written Call 31 Group 3500 15/11/2024 GBP 2) (372) (0.01)
Written Call Publicis Groupe 106 17/01/2025 EUR (3) (375) (0.01)
Written Call Allianz 300 20/12/2024 EUR (1) (375) (0.01)
Written Call Ferrovial 40 17/01/2025 EUR (17) (378) (0.01)
Written Call Compass Group 2650 17/01/2025 GBP (1) (384) (0.01)
Written Call Legrand 110 20/12/2024 EUR (3) (387) (0.01)
Written Call Legrand 112 17/01/2025 EUR (3) (437) (0.01)
Written Call Inditex 55.48 20/12/2024 EUR (6) (442) (0.01)
Written Call Allianz 305 20/12/2024 EUR (1 (479) (0.01)
Written Call Unicredit (IT) 42 20/12/2024 EUR (1 (480) (0.01)
Written Call Legrand 105 15/11/2024 EUR (3) (600) (0.01)
Written Call Iberdrola 13 15/11/2024 EUR (900) (607) (0.01)
Written Call 31 Group 3550 20/12/2024 GBP (2) (648) (0.01)
Written Call Enel 7 15/11/2024 EUR (5,600) (672) (0.01)
Written Call Allianz 285 15/11/2024 EUR (1 (725) (0.01)
Written Call Iberdrola 13 15/11/2024 EUR (1,000) (730) (0.01)
Written Call Endesa 19.5 15/11/2024 EUR (16) (896) (0.01)
Written Call Zurich Insurance Gp. 500 15/11/2024 CHF 6) (919) (0.01)
Written Call Deutsche Boerse 220 20/12/2024 EUR 3) (1,008) (0.01)
Written Call Inditex 51.51 20/12/2024 EUR (5) (1,133) (0.02)
Written Call Allianz 280 15/11/2024 EUR (1) (1,175) (0.02)
Written Call 31 Group 3500 20/12/2024 GBP (1) (1,272) (0.02)
Written Call Inditex 51.51 15/11/2024 EUR (11) (1,578) (0.02)
Written Call Deutsche Boerse 205 15/11/2024 EUR 3) (3,000) (0.04)
(31,951) (0.46)

Other Assets and Liabilities 298,501  4.20
Net Assets 6,900,670 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
UK GB 24.46
Germany DE 11.49
France FR 8.94
Spain ES 8.39
Finland FI 8.18
Netherlands NL 8.00
Switzerland CH 7.42
Ireland IE 6.74
Italy IT 4.27
Sweden SE 2.95
Denmark DK 2.56
Belgium BE 2.14
Greece GR 0.78
Cash and other net assets 3.68
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Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange
Materials
Smurfit Westrock IE GBP 291,053 15,033,148  2.73
UPM-Kymmene FI EUR 387,291 11,323,574  2.05
26,356,722 4.78
Industrials
Bunzl GB GBP 304,395 13,360,993  2.42
RELX (NL) GB EUR 276,400 12,789,705  2.32
Legrand FR EUR 110,160 12,390,632 2.25
Epiroc (A) SE SEK 474,787 9,215,147 1.67
Kone (B) FI EUR 158,997 8,676,028 157
ALS AU AUD 742,549 6,820,756  1.24
Rexel FR EUR 198,336 5,422,083  0.98
68,675,344 12.45
Information Technology
Taiwan Semiconductor Manufacturing ™ TWD 515,745 16,086,268  2.92
Samsung Electronics KR KRW 342,244 14,547,674  2.64
Capgemini FR EUR 37,781 6,530,160 1.18
Texas Instruments us usD 29,107 5,893,919  1.07
Sage Group GB GBP 430,125 5,364,017  0.97
48,422,038 8.78
Consumer Discretionary
Publicis Groupe FR EUR 100,567 10,669,591  1.94
Autoliv SE usb 96,823 9,009,420 1.63
Haier Smart Home CN HKD 2,249,040 8,179,552  1.48
InterContinental Hotels Group GB GBP 55,795 6,145,543 1.1
Bridgestone P JPY 167,684 5,972,015 1.08
Compass Group GB GBP 177,805 5,752,748  1.04
45,728,869  8.29
Consumer Staples
Unilever GB GBP 341,199 20,761,637  3.77
Reckitt Benckiser Group GB GBP 228,648 13,777,733 2.50
Uni-President Enterprises ™ TWD 3,698,986 10,337,834  1.87
Procter & Gamble us usb 36,653 6,095,832 1.11
Colgate-Palmolive us usD 54,831 5,174,635  0.94
56,147,671 10.18
Healthcare
Roche Holding CH CHF 41,930 12,977,878  2.35
Novartis CH CHF 113,990 12,353,183  2.24
Sanofi FR EUR 99,785 10,520,535  1.91
35,851,596  6.50
Financials
3i Group GB GBP 540,416 22,052,316  4.00
Deutsche Boerse DE EUR 86,382 20,041,738  3.63
Allianz DE EUR 62,134 19,522,736  3.54
Singapore Exchange SG SGD 1,695,391 14,503,785  2.63
Admiral Group GB GBP 373,967 12,335,139  2.24
Zurich Insurance Group CH CHF 19,938 11,766,492  2.13
Natwest Group GB GBP 2,216,698 10,485,596  1.90
Tryg DK DKK 440,202 10,348,185  1.88
KBC Group BE EUR 107,440 7,778,071 1.41
Sampo (A) FI EUR 159,664 7,055,250  1.28
Blackrock us usb 7,180 7,023,445 1.27
Progressive us usD 26,173 6,399,182  1.16
DBS Group Holdings SG SGD 191,660 5,554,394  1.01
154,866,329 28.09
Open Ended Fund
Fidelity ILF - The Euro Fund - A-ACC-EUR IE EUR 803 12,689,125  2.30
12,689,125 2.30
Communication Services
Elisa (A) FI EUR 233,586 11,097,745  2.01
HKT Trust and HKT HK HKD 7,250,616 9,002,098  1.63
Hellenic Telecommunications Organization GR EUR 544,099 8,961,345  1.63
29,061,188  5.27
Securities Admitted to or Dealt on Other Regulated Markets
Utilities
Iberdrola ES EUR 615,551 9,119,008  1.65
Endesa ES EUR 296,372 6,372,666  1.16
15,491,674  2.81
Industrials
Ferrovial NL EUR 458,875 18,373,629  3.33
18,373,629 3.33
Consumer Discretionary
Industria de Diseno Textil ES EUR 322,739 18,325,821 3.32
18,325,821  3.32

A full list of footnotes is given on page 6.

Sustainable Global Dividend Plus Fund 8

Country Shares or Market Value % Net
Code Ccy Nominal USD Assets
Financials
AIB Group IE EUR 1,456,337 7,738,122 1.40
7,738,122  1.40
Fractions (2) (0.00)
Total Investments (Cost USD 490,837,643) 537,728,126 97.52
Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey usb

Contracts For Difference
Cisco Systems (JPLS) usb 7,454,186 108,471 0.02
Paychex (JPLS) usb 2,722,632 (44,318) (0.01)
Coca-Cola Europe Partners (US) (JPLS) usb 5,451,732 (163,585) (0.03

Forward Foreign Exchange Contracts

A-HMDIST (G) Shares (RMB) (hedged)
Bought USD Sold GBP at 1.30748630 14/11/2024
Bought USD Sold EUR at 1.09457000 14/11/2024
Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold CHF at 1.16714646 14/11/2024
Bought USD Sold SEK at 0.09634031 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024
Bought USD Sold SGD at 0.76536836 14/11/2024
Bought USD Sold AUD at 0.67270051 14/11/2024
Bought USD Sold GBP at 1.29805766 14/11/2024
Bought USD Sold DKK at 0.14679408 14/11/2024
Bought TWD Sold USD at 32.05546047 14/11/2024
Bought USD Sold HKD at 0.12874558 14/11/2024
Bought CNY Sold USD at 7.12560003 14/11/2024
Bought USD Sold CNY at 0.14033433 14/11/2024
Bought USD Sold CNY at 0.14024026 14/11/2024
Bought JPY Sold USD at 149.49832916 14/11/2024
Bought USD Sold EUR at 1.08315520 14/11/2024
Bought JPY Sold USD at 149.26741238 14/11/2024
Bought USD Sold TWD at 0.03103662 14/11/2024
Bought CNY Sold USD at 7.07330000 14/11/2024

A-MCDIST (G) Shares (AUD) (hedged)
Bought USD Sold GBP at 1.30748628 14/11/2024
Bought USD Sold EUR at 1.09457001 14/11/2024
Bought USD Sold CHF at 1.16714654 14/11/2024
Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024
Bought USD Sold SEK at 0.09634034 14/11/2024
Bought USD Sold SGD at 0.76536824 14/11/2024
Bought USD Sold AUD at 0.67172581 14/11/2024
Bought USD Sold DKK at 0.14679409 14/11/2024
Bought TWD Sold USD at 32.05547188 14/11/2024
Bought USD Sold HKD at 0.12874560 14/11/2024
Bought USD Sold EUR at 1.08262000 14/11/2024
Bought JPY Sold USD at 149.26737260 14/11/2024
Bought USD Sold TWD at 0.03103663 14/11/2024
Bought AUD Sold USD at 1.48654564 14/11/2024

A-MCDIST (G) Shares (HKD) (hedged)
Bought USD Sold GBP at 1.30748628 14/11/2024
Bought USD Sold EUR at 1.09457001 14/11/2024
Bought USD Sold CHF at 1.16714654 14/11/2024
Bought USD Sold KRW at 0.00074170 14/11/2024
Bought USD Sold JPY at 0.00673395 14/11/2024
Bought USD Sold SEK at 0.09634034 14/11/2024
Bought USD Sold SGD at 0.76536824 14/11/2024
Bought USD Sold AUD at 0.67172627 14/11/2024
Bought USD Sold GBP at 1.30458182 14/11/2024
Bought USD Sold DKK at 0.14679409 14/11/2024
Bought USD Sold AUD at 0.66075932 14/11/2024
Bought TWD Sold USD at 32.05546927 14/11/2024
Bought USD Sold HKD at 0.12873684 14/11/2024
Bought USD Sold HKD at 0.12867215 14/11/2024
Bought AUD Sold USD at 1.52335313 14/11/2024
Bought USD Sold EUR at 1.08436703 14/11/2024
Bought JPY Sold USD at 149.26719147 14/11/2024
Bought AUD Sold USD at 1.49493496 14/11/2024
Bought JPY Sold USD at 149.49823169 14/11/2024
Bought USD Sold TWD at 0.03103663 14/11/2024

(99.432) (0.02)

Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb
1,427,551 23,366  0.00
2,615,648 20,296 0.00
187,123 4,202 0.00
443,089 4,045 0.00
114,639 3,320 0.00
122,891 3,097 0.00
225,441 2,639 0.00
77,822 1,961 0.00
106,645 964 0.00
119,230 951  0.00
66,581 150  0.00
206,155 147  0.00
367,029 131 0.00
81,833 (32) (0.00)
126,673 (134) (0.00)
19,044 (343) (0.00)
225,483 (620) (0.00)
34,911 (682) (0.00)
400,291 (2,939) (0.00)
6,691,163 (46,743) (0.01)
13,776  0.00
132,245 2,165 0.00
254,266 1,973 0.0
41,753 381 0.00
16,895 379  0.00
12,122 306 0.00
10,374 300 0.00
22,393 262 0.00
10,171 241 0.00
11,330 90 0.00
8,797 20 0.00
20,456 15 0.00
9,775 (32) (0.00)
12,364 (242) (0.00)
39,277 (288) (0.00)

630,926 (15,505) (0.00)
(9,935) (0.00)

132,245 2,165  0.00
254,266 1,973 0.00
41,753 381 0.00
16,895 379 0.00
12,122 306 0.00
10,374 300 0.00
22,393 262 0.00
7,743 184 0.00
7,075 100 0.00
11,330 90  0.00
7,743 54 0.00
8,267 19 0.00
6,356 4 000
6,330 1000
7,746 (3) (0.00)
9,884 (16) (0.00)
3,437 (67) (0.00)
7,893 (151) (0.00)
8,912 (161) (0.00)
39,277 (288) (0.00)

The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject

to rounding.
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Sustainable Global Dividend Plus Fund 8 ...

Underlying Unrealised % Net Underlying Unrealised % Net
exposure USD gain/(loss) Assets exposure USD gain/(loss) Assets
usD usD
Bought HKD Sold USD at 7.76725698 14/11/2024 612,044 (435) (0.00)  Bought USD Sold SEK at 0.09634032 14/11/2024 314,584 9,110  0.00
5097 000 Bought USD Sold SGD at 0.76536836 14/11/2024 635,622 7,440  0.00
Bought USD Sold AUD at 0.67270049 14/11/2024 253,741 6,393 0.00
. Bought USD Sold DKK at 0.14679408 14/11/2024 331,373 2,642 0.00
A-MCDIST (G) Shares (JPY) (JPY/USD hedged) Bougm EUR Sold USD at 0.92545035 14/11/2024 462,153 2,390  0.00
Bought JPY Sold USD at 152.96299822 14/11/2024 121,331 573 000 pouoht EUR Sold USD at 0.92526496 14/11/2024 479.430 2382 000
Bought JPY Sold USD at 152.86400958 14/11/2024 15,064 61 000 Boyght USD Sold HKD at 0.12871570 14/11/2024 1,632,478 783 0.00
Bought JPY Sold USD at 152.59752540 14/11/2024 16,392 38 000 ookt TWD Sold USD at 32.05546056 14/11/2024 943,232 548 0.00
Bought JPY Sold USD at 152.41780347 14/11/2024 26,392 30 000 poaht CHF Sold USD at 0.86788299 14/11/2024 141148 534 0.00
Bought JPY Sold USD at 151.47621840 14/11/2024 47,167 (238) (0.00) g0yt USD Sold HKD at 0.12872349 14/11/2024 046,881 511 0.00
Bought JPY Sold USD at 150.05147614 14/11/2024 28,741 (414) (0.00) g0t USD Sold HKD at 0.12874293 14/11/2024 673954 166 0.00
Bought JPY Sold USD at 149.15861153 14/11/2024 53,083 (1076) (0.00) g chi pY Sold USD at 15328339044 14/11/2024 34243 234 000
Bought JPY Sold USD at 149.24589695 14/11/2024 72,204 (1,422) (0.00) Bought USD Sold HKD at 0.12873255 14/11/2024 293 460 179 0.00
Bought JPY Sold USD at 148.50119783 14/11/2024 147,605 (3,629) (0.00) 9 o a /11/ d ‘
9 Bought USD Sold HKD at 0.12874218 14/11/2024 236,582 162 0.00
(6,077) (0.00)  Bought USD Sold HKD at 0.12870074 14/11/2024 227,846 83  0.00
Bought AUD Sold USD at 1.52569012 14/11/2024 58,859 65 0.00
A-MCDIST (G) Shares (JPY) (hedged) Bought USD Sold HKD at 0.12867220 14/11/2024 259,778 37 0.00
Bought USD Sold GBP at 1.30748628 14/11/2024 132,245 2,165 000  Bought CHF Sold USD at 0.86411499 14/11/2024 253,207 (146) (0.00)
Bought USD Sold EUR at 1.09457000 14/11/2024 254,157 1,972 000  Bought KRW Sold USD at 1376.41999157 14/11/2024 105,420 (161) (0.00)
Bought USD Sold CHF at 1.16714654 14/11/2024 41,753 381 000  Bought EUR Sold USD at 0.91948197 14/11/2024 318,984 (418) (0.00)
Bought USD Sold KRW at 0.00074170 14/11/2024 16,891 379 000  BoughtJPY Sold USD at 149.49829105 14/11/2024 63,782 (1,150) (0.00)
Bought USD Sold SEK at 0.09634034 14/11/2024 10,374 300 000  BoughtJPY Sold USD at 149.26739528 14/11/2024 121,794 (2,381) (0.00)
Bought USD Sold SGD at 0.76536847 14/11/2024 22,317 261 000  Bought EUR Sold USD at 0.91403393 14/11/2024 571,861 (4,134) (0.00)
Bought USD Sold DKK at 0.14679409 14/11/2024 11,330 90 000  Bought GBP Sold USD at 0.76924852 14/11/2024 731,753 (7,622) (0.00)
Bought TWD Sold USD at 32.05547485 14/11/2024 8,791 20 000  Bought USD Sold TWD at 0.03103662 14/11/2024 1,130,612 (8,300) (0.00)
Bought USD Sold HKD at 0.12874560 14/11/2024 20,456 15  0.00 Bought HKD Sold USD at 7.76725700 14/11/2024 20,072,582 (14,278) (0.00)
Bought USD Sold EUR at 1.08261978 14/11/2024 9,884 (32) (0.00) 167,176  0.03
Bought JPY Sold USD at 149.26737555 14/11/2024 6,563 (128) (0.00)
Bought USD Sold TWD at 0.03103663 14/11/2024 39,267 (268) (0.00)  A-MINCOME (G) Shares (USD) (hedged)
Bought JPY Sold USD at 148.50119934 14/11/2024 618116 (15195) (0.00)  poygnt USD Sold GBP at 1.30748630 14/11/2024 4,338,871 71,018 0.01
(10,060) (0.00)  Bought USD Sold EUR at 1.09457000 14/11/2024 8,578,026 66,560  0.01
Bought USD Sold KRW at 0.00074170 14/11/2024 640,869 14,390 0.00
A-MCDIST (G) Shares (RMB) (hedged) Bought USD Sold CHF at 1.16714646 14/11/2024 1,387,789 12,670 0.00
Bought USD Sold GBP at 1.30748628 14/11/2024 132,245 2,165 000  Bought USD Sold SEK at 0.09634032 14/11/2024 321,840 9,520  0.00
Bought USD Sold EUR at 1.09457001 14/11/2024 254,266 1,973 000  Bought USD Sold JPY at 0.00673395 14/11/2024 369,624 9,515 0.00
Bought USD Sold CHF at 1.16714654 14/11/2024 41,753 381 000  Bought USD Sold SGD at 0.76536836 14/11/2024 702,347 8221 0.00
Bought USD Sold KRW at 0.00074170 14/11/2024 16,895 379  0.00 Bought USD Sold AUD at 0.67270049 14/11/2024 267,061 6,728  0.00
Bought USD Sold JPY at 0.00673395 14/11/2024 12,122 306 000  Bought USD Sold GBP at 1.30458100 14/11/2024 370,363 5226  0.00
Bought USD Sold SEK at 0.09634034 14/11/2024 10,374 300 0.00 Bought USD Sold DKK at 0.14679408 14/11/2024 346,840 2,765 0.00
Bought USD Sold SGD at 0.76536824 14/11/2024 22,393 262 000  Bought TWD Sold USD at 32.05545944 14/11/2024 252,581 569 0.00
Bought USD Sold AUD at 0.67172564 14/11/2024 7,677 182 0.00  Bought USD Sold HKD at 0.12874558 14/11/2024 634,444 452 0.00
Bought USD Sold DKK at 0.14679409 14/11/2024 11,330 90 0.00 Bought KRW Sold USD at 1380.90998883 14/11/2024 107,511 186  0.00
Bought TWD Sold USD at 32.05546797 14/11/2024 8,576 19 000  BoughtJPY Sold USD at 149.49830066 14/11/2024 63,322 (1,142) (0.00)
Bought USD Sold HKD at 0.12874560 14/11/2024 20,456 15 000  BoughtJPY Sold USD at 149.26739344 14/11/2024 75,489 (1,476) (0.00)
Bought USD Sold CNY at 0.14041217 14/11/2024 6,458 1 000  Bought USD Sold TWD at 0.03103662 14/11/2024 1274321 (9,355) (0.00)
Bought USD Sold CNY at 0.14033436 14/11/2024 6,865 (3) (0.00) 195,447  0.04
Bought AUD Sold USD at 1.51922205 14/11/2024 7,701 (24) (0.00)
Bought USD Sold EUR at 1.08262037 14/11/2024 11,730 (38) (0.00)  B-MCDIST (G) Shares (JPY) (JPY/USD hedged)
Bought JPY Sold USD at 149.26737260 14/11/2024 12,364 (242) (000) g0 03Py Sold USD at 152.86399929 14/11/2024 76112 310 0.00
Bought USD Sold TWD at 0.05103663 14/11/2024 59,277 (288) (0.00)  poyght IpY Sold USD at 152.32227528 14/11/2024 74,130 38 000
Bought CNY Sold USD at 7.07329996 14/11/2024 631,417__ (4411) (0.00)  poygnt Ipy Sold USD at 151.60064548 14/11/2024 99,387 (420) (0.00)
1,067 0.00  Boyght IPY Sold USD at 151.47622255 14/11/2024 189,973 (958) (0.00)
Bought JPY Sold USD at 149.67879305 14/11/2024 87,243 (1,470) (0.00)
A-MCDIST (G) Shares (USD) (hedged) Bought JPY Sold USD at 148.67600045 14/11/2024 123,540 (2,895) (0.00)
Bought USD Sold GBP at 1.30748629 14/11/2024 190,520 3,118 000  BoughtJPY Sold USD at 148.53500507 14/11/2024 133,308 (3,247) (0.00)
Bought USD Sold EUR at 1.09457000 14/11/2024 367,116 2,849 000  BoughtJPY Sold USD at 150.05150037 14/11/2024 563,443 (8,113) (0.00)
Bought USD Sold CHF at 1.16714650 14/11/2024 59,449 543 000  BoughtJPY Sold USD at 148.50119888 14/11/2024 352,943 (8,185) (0.00)
Bought USD Sold KRW at 0.00074170 14/11/2024 24,158 542  0.00 Bought JPY Sold USD at 149.13640065 14/11/2024 731,470 14,929) (0.00
Bought USD Sold SEK at 0.09634029 14/11/2024 13,595 394 0.00 (39,869) (0.01)
Bought USD Sold JPY at 0.00673395 14/11/2024 14,758 372 0.00
Bought USD Sold SGD at 0.76536845 14/11/2024 26,856 314 000 B-MCDIST (G) Shares (USD) (hedged)
Bought USD Sold AUD at 0.67270067 14/11/2024 9,777 246 000 poyont USD Sold GBP at 1.30748627 14/11/2024 136,748 2,238 0.00
Bought USD Sold GBP at 1.30458073 14/11/2024 14,022 198 000 pBoygnt USD Sold EUR at 1.09457000 14/11/2024 266,105 2,065  0.00
Bought USD Sold DKK at 0.14679412 14/11/2024 14,574 15000 goygnt USD Sold GBP at 1.29989800 14/11/2024 109,218 1143 0.00
Bought USD Sold SGD at 0.76429877 14/11/2024 6,128 65 000 pougnt USD Sold EUR at 1.08860000 14/11/2024 200,502 ‘454 000
Bought USD Sold EUR at 1.09525965 14/11/2024 6,191 52000 Boygnt USD Sold KRW at 0.00074170 14/11/2024 19,559 439 0.00
Bought USD Sold HKD at 0.12874557 14/11/2024 24,985 18 0.00  gougnt USD Sold CHF at 1.16714651 14/11/2024 44,760 409 0.00
Bought USD Sold EUR at 1.08436685 14/11/2024 19,985 (3%) (0.00)  Boygnt USD Sold GBP at 1.29892289 14/11/2024 32,052 311 0.00
Bought JPY Sold USD at 149.49823751 14/11/2024 4706 (85) (0.00)  Boygnt USD Sold JPY at 0.00673396 14/11/2024 11,727 296 0.00
Bought USD Sold TWD at 0.03103663 14/11/2024 53,884 (396) (0.00)  pougnt USD Sold SEK at 0.09634031 14/11/2024 9616 278 0.00
8310 0.00  Bought USD Sold SGD at 0.76536831 14/11/2024 21,485 251 0.00
Bought USD Sold JPY at 0.00670427 14/11/2024 10,087 209 0.0
A-MINCOME (G) Shares (AUD) (hedged) Bought USD Sold SGD at 0.76302868 14/11/2024 20,048 173 0.00
Bought USD Sold GBP at 1.30748630 14/11/2024 2,344,262 38,371 0.01 Bought USD Sold SEK at 0.09535601 14/11/2024 9,544 172 0.00
Bought USD Sold EUR at 1.09457000 14/11/2024 4,533,232 35175  0.01 Bought USD Sold AUD at 0.66949365 14/11/2024 8,268 168 0.00
Bought USD Sold KRW at 0.00074170 14/11/2024 315,331 7,080 000  Bought USD Sold KRW at 0.00073416 14/11/2024 11,263 136 0.00
Bought USD Sold CHF at 1.16714646 14/11/2024 744,842 6,800 000  Bought USD Sold GBP at 1.29668605 14/11/2024 16,595 152 0.00
Bought USD Sold JPY at 0.00673395 14/11/2024 239,145 6,027 000  Bought USD Sold CHF at 1.16076212 14/11/2024 33,888 122 0.00
Bought USD Sold SEK at 0.09634031 14/11/2024 181,294 5250 000  Bought USD Sold AUD at 0.66642500 14/11/2024 6,037 94 0.00
Bought USD Sold SGD at 0.76536836 14/11/2024 401,254 4,697 000  Bought USD Sold DKK at 0.14679401 14/11/2024 11,432 91 0.00
Bought USD Sold AUD at 0.66644899 14/11/2024 194,751 3,051 000  Bought TWD Sold USD at 32.05547090 14/11/2024 13,926 31 000
Bought USD Sold DKK at 0.14679408 14/11/2024 206,304 1,645 000  Bought USD Sold DKK at 0.14596239 14/11/2024 9,990 23000
Bought USD Sold AUD at 0.66075899 14/11/2024 217,586 1,522 0.00  Bought USD Sold HKD at 0.12876109 14/11/2024 18,449 15 000
Bought TWD Sold USD at 32.05545956 14/11/2024 248,354 559 000  Bought USD Sold HKD at 0.12874555 14/11/2024 18,359 13 0.00
Bought USD Sold HKD at 0.12874558 14/11/2024 361,917 258 0.00  Bought USD Sold CHF at 1.15634419 14/11/2024 9,947 (2) (0.00)
Bought AUD Sold USD at 151922140 14/11/2024 118,613 (372) (0.00)  Bought USD Sold TWD at 0.03112395 14/11/2024 5,900 (27) (0.00)
Bought JPY Sold USD at 149.49830425 14/11/2024 34,144 (616) (0.00)  Bought JPY Sold USD at 149.49813418 14/11/2024 5,438 (62) (0.00)
Bought JPY Sold USD at 149.26740378 14/11/2024 87,331 (1,707) (0.00)  Bought USD Sold EUR at 1.08247989 14/11/2024 18,899 (64) (0.00)
Bought USD Sold TWD at 0.03103662 14/11/2024 777,752 (5,710) (0.00)  Bought USD Sold EUR at 1.08304676 14/11/2024 23,461 (67) (0.00)
Bought AUD Sold USD at 1.48654565 14/11/2024 11,350,543 (278,933) (0.05)  Bought USD Sold EUR at 1.08261981 14/11/2024 23,026 (75) (0.00)
(176,903) (0.03)  BOught JPY Sold USD at 149.26743040 14/11/2024 5,883 (115) (0.00)
— > ™) Bought USD Sold TWD at 0.03110904 14/11/2024 31,025 (156) (0.00)

A-MINCOME (G) Shares (HKD) (hedged)

Bought USD Sold GBP at 1.30748630 14/11/2024 4,276,222 69,993 0.01
Bought USD Sold EUR at 1.09457000 14/11/2024 8,386,430 65,073 0.01
Bought USD Sold CHF at 1.16714646 14/11/2024 1,491,766 13,619 0.00
Bought USD Sold KRW at 0.00074170 14/11/2024 593,402 13,324  0.00
Bought USD Sold JPY at 0.00673395 14/11/2024 388,787 9,798  0.00
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Schedule of Investments as at 31 October 2024

Contracts Market Value % Net Contracts Market Value % Net

Cey USD Assets Cey USD Assets

Options Written Call Upm-Kymmene 31 17/01/2025 EUR (379) (5,761) (0.00)
Written Call Sage Group 1175 17/01/2025 GBP (83) (5,841) (0.00)

Purchased Call Enel 7 15/11/2024 EUR 310,069 40,397 001  Written Call Publicis Groupe 104 15/11/2024 EUR (184) (5,985) (0.00)
Written Call Bridgestone 6300 31/10/2024 PY (14,984) 0 000  Written Call Uni-President Ent. 93 20/11/2024 TWD (335,989) (6,115) (0.00)
Written Call Bridgestone 5900 08/11/2024 PY (15,233) (16) (0.00)  Written Call Blackrock 1040 17/01/2025 usb (3) (6,125) (0.00)
Written Call Colgate-Palmolive 110 15/11/2024 usD (20) (59) (0.00)  Written Call Cisco Systems 55 20/12/2024 usb (27) (6,258) (0.00)
Written Call Hkt Tru. & Hkt (St.) 11 27/11/2024 HKD (658,574) (96) (0.00)  Written Call Relx 45.5 20/12/2024 EUR (254) (6,477) (0.00)
Written Call Autoliv 130 15/11/2024 usD (10) (122) (0.00)  Written Call Bunzl 3675 17/01/2025 GBP (28) (6,578) (0.00)
Written Call Progressive-Ohio 280 15/11/2024 usD (13) (133) (0.00)  Written Call Sampo (A) 44 20/12/2024 EUR (290) (6,618) (0.00)
Written Call Capgemini (FF40) 215 20/12/2024 EUR (68) (152) (0.00)  Written Call Taiwan Semi. Mfg. 1150 20/11/2024 TWD (71,287) (6,762) (0.00)
Written Call Texas Instruments 230 15/11/2024 usb (16) (176) (0.00)  Written Call HKT Tr. And HKT 10.4 30/12/2024 HKD (708,817) (7,257) (0.00)
Written Call Procter & Gamble 180 20/12/2024 usD (6) (280) (0.00)  Written Call Iberdrola 14.5 20/12/2024 EUR (55,924) (7,286) (0.00)
Written Call Rexel 30 15/11/2024 EUR (263) (285) (0.00)  Written Call Autoliv 105 20/12/2024 usb (123) (7,350) (0.00)
Written Call Texas Instruments 240 15/11/2024 usD (27) (293) (0.00) Written Call Singapore Exchange 12.2 31/12/2024 SGD (165,740) (7,746) (0.00)
Written Call Roche Hidgs 300 15/11/2024 CHF (42) (304) (0.00)  Written Call Singapore Exchange 12.2 31/12/2024 SGD (165,740) (7,746) (0.00)
Written Call Procter & Gamble 180 15/11/2024 usb (38) (305) (0.00)  Written Call Tryg 170 17/01/2025 DKK (41,632) (7,878) (0.00)
Written Call Paychex 155 17/01/2025 usD (4) (346) (0.00)  Written Call Epiroc (A) 225 17/01/2025 SEK (464) (7,929) (0.00)
Written Call Colgate-Palmolive 105 15/11/2024 usb (87) (435) (0.00)  Written Call Sanofi 106 17/01/2025 EUR (9,765) (7,951) (0.00)
Written Call Hkt Tru. & Hkt (St.) 10.7 27/11/2024 HKD (658,574) (440) (0.00)  Written Call Epiroc (A) 220 20/12/2024 SEK (431) (8,159) (0.00)
Written Call Colgate-Palmolive 105 17/01/2025 usD (11) (479) (0.00) Written Call Upm-Kymmene 30 17/01/2025 EUR (378) (8,211) (0.00)
Written Call Bridgestone 6050 13/12/2024 PY (23,968) (596) (0.00)  Written Call KBC Groupe 74 17/01/2025 EUR (20,417) (8,227) (0.00)
Written Call Haier Smart Home 45 06/01/2025 HKD (204,274) (697) (0.00)  Written Call Relx 45 20/12/2024 EUR (247) (8,306) (0.00)
Written Call Texas Instruments 240 20/12/2024 usD (16) (703) (0.00) Written Call Roche Hidgs 290 20/12/2024 CHF (37) (8,313) (0.00)
Written Call Procter & Gamble 175 15/11/2024 usD (34) (708) (0.00)  Written Call Blackrock 1000 17/01/2025 usb (3) (8,809) (0.00)
Written Call Bunzl 3900 20/12/2024 GBP (55) (708) (0.00)  Written Call Ferrovial 40 20/12/2024 EUR (833) (9,040) (0.00)
Written Call Texas Instruments 220 15/11/2024 usb (16) (943) (0.00)  Written Call Allianz 315 17/01/2025 EUR (59) (9,169) (0.00)
Written Call Coca-Cola Europe (US) 85 15/11/2024 usD (48) (959) (0.00)  Written Call Natwest Group 380 15/11/2024 GBP (203,191) (9,604) (0.00)
Written Call ALS 15.3 21/11/2024 AUD (67,445) (1,053) (0.00)  Written Call Uni-President Ent. 95.3 18/12/2024 TWD (361,643) (9,658) (0.00)
Written Call KBC Groupe 74 15/11/2024 EUR (19,529) (1,060) (0.00)  Written Call Publicis Groupe 105 20/12/2024 EUR 91 (9,827) (0.00)
Written Call Coca-Cola Europe (US) 85 20/12/2024 usD (27) (1,065) (0.00)  Written Call Blackrock 950 15/11/2024 usb (3) (9,853) (0.00)
Written Call Novartis (Reg'd) 106 15/11/2024 CHF (209) (1,085) (0.00)  Written Call Uni-President Ent. 95 18/12/2024 TWD (352,411) (10,101)  (0.00)
Written Call DBS Group Holdings 40.4 29/11/2024 SGD (17,684) (1,143) (0.00)  Written Call Uni-President Ent. 95.1 18/12/2024 WD (361,643) (10,125)  (0.00)
Written Call Unilever Ord 5000 15/11/2024 GBP (28) (1,181) (0.00)  Written Call Unilever Ord 5100 17/01/2025 GBP (33) (10,141)  (0.00)
Written Call Capgemini (FF40) 200 15/11/2024 EUR (51) (1,202) (0.00)  Written Call Roche Hidgs (Genussc) 290 17/01/2025 CHF (40) (10,164) (0.00)
Written Call Autoliv 110 20/12/2024 usb (35) (1,212) (0.00) Written Call Samsung Electronics 68000 12/12/2024 KRW (32,375) (10,224) (0.00)
Written Call Procter & Gamble 185 20/12/2024 usb (63) (1,261) (0.00)  Written Call Endesa 21 17/01/2025 EUR (565) (10,279) (0.00)
Written Call Colgate-Palmolive 110 17/01/2025 usb (86) (1,292) (0.00)  Written Call Samsung Electronics 68000 12/12/2024 KRW (32,601) (10,295) (0.00)
Written Call Kone (B) 56 17/01/2025 EUR (62) (1,383) (0.00)  Written Call Epiroc (A) 210 15/11/2024 SEK (430) (10,353) (0.00)
Written Call Sanofi 112 20/12/2024 EUR (178) (1,416) (0.00)  Written Call Kone (B) 54 17/01/2025 EUR (191) (10,360) (0.00)
Written Call Sanofi 106 15/11/2024 EUR (201) (1,416) (0.00)  Written Call Novartis (Regd) 106 17/01/2025 CHF (217) (10,388) (0.00)
Written Call Progressive-Ohio 280 20/12/2024 usb (13) (1,431) (0.00)  Written Call Blackrock 1000 20/12/2024 usb (4) (10,519) (0.00)
Written Call Capgemini (FF40) 205 17/01/2025 EUR (74) (1,440) (0.00)  Written Call 31 Group 3500 15/11/2024 GBP (52) (10,563) (0.00)
Written Call Progressive-Ohio 290 17/01/2025 usD (19) (1,445) (0.00)  Written Call Blackrock 1060 17/01/2025 usb (7) (10,574) (0.00)
Written Call Progressive-Ohio 290 20/12/2024 usD (36) (1,456) (0.00)  Written Call Blackrock 1020 17/01/2025 usb (4) (10,599) (0.00)
Written Call Bridgestone 5850 13/12/2024 PY (16,396) (1,517) (0.00)  Written Call 31 Group 3700 17/01/2025 GBP (53) (10,792)  (0.00)
Written Call Autoliv 115 15/11/2024 usD (20) (1,582) (0.00)  Written Call Endesa 21 20/12/2024 EUR (529) (10,914)  (0.00)
Written Call Progressive-Ohio 275 21/02/2025 usb (5) (1,758) (0.00)  Written Call Singapore Exchange 11.6 29/11/2024 SGD (153,996) (11,254) (0.00)
Written Call DBS Group Holdings 40 29/11/2024 SGD (18,136) (1,776) (0.00)  Written Call Singapore Exchange 11.6 29/11/2024 SGD (153,996) (11,254) (0.00)
Written Call Elisa (A) 50 17/01/2025 EUR (445) (1,800) (0.00)  Written Call ALS 14.7 19/12/2024 AUD (72,589) (11,467) (0.00)
Written Call Unilever Ord 5250 20/12/2024 GBP (31 (1,899) (0.00)  Written Call Tryg 165 20/12/2024 DKK (39,946) (12,210) (0.00)
Written Call Epiroc (A) 235 20/12/2024 SEK (431) (1,934) (0.00)  Written Call Tryg 165 20/12/2024 DKK (40,035) (12,238) (0.00)
Written Call Autoliv 105 15/11/2024 usD (81) (2,019) (0.00)  Written Call Cisco Systems 52.5 15/11/2024 usb (37) (12,303)  (0.00)
Written Call DBS Group Holdings 40 29/11/2024 SGD (20,790) (2,036) (0.00)  Written Call Allianz 310 17/01/2025 EUR (59) (13,318)  (0.00)
Written Call Bridgestone 5800 13/12/2024 IPY (16,396) (2,108) (0.00)  Written Call Inditex 59.44 17/01/2025 EUR (307) (13,751) (0.00)
Written Call Unilever Ord 4950 15/11/2024 GBP (34) (2,170) (0.00)  Written Call Compass Group 2650 17/01/2025 GBP (35) (14,419)  (0.00)
Written Call Upm-Kymmene 33 15/11/2024 EUR (710) (2,313) (0.00)  Written Call Taiwan Semi. mfg. 1250 18/12/2024 WD (109,851) (14,454) (0.00)
Written Call KBC Groupe 76 20/12/2024 EUR (19,529) (2,332) (0.00)  Written Call Relx 46 17/01/2025 EUR (527) (14,486) (0.00)
Written Call Texas Instruments 220 17/01/2025 usb (5) (2,397) (0.00) Written Call Relx (NL) 43.5 15/11/2024 EUR (506) (14,816) (0.00)
Written Call Procter & Gamble 180 17/01/2025 usD (22) (2,419) (0.00)  Written Call Kone (B) 52 20/12/2024 EUR (173) (15,035) (0.00)
Written Call Procter & Gamble 185 17/01/2025 usb (49) (2,588) (0.00)  Written Call Zurich Insurance Gp. 540 17/01/2025 CHF (39) (15,307)  (0.00)
Written Call Colgate-Palmolive 105 20/12/2024 usb (107) (2,663) (0.00)  Written Call Iberdrola 14 20/12/2024 EUR (55,057) (15,536) (0.00)
Written Call Sanofi 110 17/01/2025 EUR (9,409) (3,116) (0.00)  Written Call Natwest Group 400 17/01/2025 GBP (211,180) (15,621) (0.00)
Written Call ALS 14.8 21/11/2024 AUD (67,445) (3,123) (0.00)  Written Call Sampo (A) 44 17/01/2025 EUR (302) (16,033) (0.00)
Written Call DBS Group Holdings 40.8 31/12/2024 SGD (18,740) (3,192) (0.00)  Written Call Kone (B) 50 15/11/2024 EUR (137) (16,526) (0.00)
Written Call Paychex 150 17/01/2025 usb (16) (3,228) (0.00)  Written Call Intercontinental Ho. 8850 20/12/2024 GBP (8) (16,367) (0.00)
Written Call Uni-President Ent. 94.5 20/11/2024 TWD (335,989) (3,377) (0.00)  Written Call Tryg 160 15/11/2024 DKK (39,524) (16,886) (0.00)
Written Call HKT Trust And HKT 10.7 30/12/2024 HKD (690,708) (3,479) (0.00)  Written Call Deutsche Boerse 230 17/01/2025 EUR (84) (16,984)  (0.00)
Written Call Ferrovial 39 15/11/2024 EUR (841) (3,651) (0.00)  Written Call Unilever Ord 5000 17/01/2025 GBP (33) (17,516) (0.00)
Written Call Texas Instruments 240 17/01/2025 usD (32) (3,739) (0.00)  Written Call Compass Group 2600 20/12/2024 GBP (35) (17,592) (0.00)
Written Call Rexel 29 20/12/2024 EUR (194) (3,782) (0.00)  Written Call Tryg 165 17/01/2025 DKK (43,053) (17,860)  (0.00)
Written Call Bunzl 3750 17/01/2025 GBP (31 (3,797) (0.00)  Written Call Blackrock 940 15/11/2024 usb (4) (18,020) (0.00)
Written Call Uni-President Ent. 94.2 20/11/2024 TWD (335,989) (3,823) (0.00)  Written Call Taiwan Semic. Mfg 1120 20/11/2024 WD (105,191) (18,097)  (0.00)
Written Call Iberdrola 14.75 17/01/2025 EUR (58,143) (3,854) (0.00)  Written Call 31 Group 3550 20/12/2024 GBP (52) (18,413) (0.00)
Written Call Singapore Exchange 11.95 29/11/2024 SGD (153,996) (3,874) (0.00) Written Call 31 Group 3600 17/01/2025 GBP (51) (19,208) (0.00)
Written Call Tryg 165 15/11/2024 DKK (40,035) (4,079) (0.00)  Written Call 31 Group 3400 15/11/2024 GBP (52) (20,297) (0.00)
Written Call Iberdrola 14.75 17/01/2025 EUR (61,694) (4,089) (0.00)  Written Call Haier Smart Home 30 27/11/2024 HKD (204,274) (20,864) (0.00)
Written Call Blackrock 960 20/12/2024 usb (1) (4,265) (0.00)  Written Call Cisco Systems 55 17/01/2025 usb (80) (21,171)  (0.00)
Written Call DBS Group Holdings 40.3 31/12/2024 SGD (18,740) (4,385) (0.00)  Written Call Kone (B) 49 15/11/2024 EUR (114) (21,588) (0.00)
Written Call Progressive-Ohio 280 17/01/2025 usb (29) (4,394) (0.00)  Written Call Ferrovial 40 17/01/2025 EUR (897) (21,633) (0.00)
Written Call Kone (B) 54 20/12/2024 EUR (135) (4,395) (0.00)  Written Call Natwest Group 380 20/12/2024 GBP (201,327) (22,339) (0.00)
Written Call Epiroc (A) 215 15/11/2024 SEK (431) (4,441) (0.00)  Written Call Allianz 300 20/12/2024 EUR (55) (22,407) (0.00)
Written Call Paychex 140 15/11/2024 usD (20) (4,492) (0.00)  Written Call Deutsche Boerse 225 17/01/2025 EUR (84) (23,417) (0.00)
Written Call Upm-Kymmene 32 20/12/2024 EUR (703) (4,580) (0.00)  Written Call Inditex 55.48 20/12/2024 EUR (297) (23,804) (0.00)
Written Call Progressive-Ohio 260 15/11/2024 usD (48) (4,650) (0.00)  Written Call Inditex 57.46 17/01/2025 EUR (307) (24,516) (0.00)
Written Call Admiral Group 2900 17/01/2025 GBP (36) (4,682) (0.00)  Written Call Publicis Groupe 106 17/01/2025 EUR (196) (26,624) (0.00)
Written Call Sage Group 1175 20/12/2024 GBP (79) (4,701) (0.00)  Written Call Legrand 110 20/12/2024 EUR (195) (27,352) (0.00)
Written Call Epiroc (A) 230 17/01/2025 SEK (486) (4,771) (0.00)  Written Call Allianz 305 20/12/2024 EUR (57) (29,514) (0.01)
Written Call Elisa (A) 46 15/11/2024 EUR (428) (4,878) (0.00)  Written Call Cisco Systems 57.5 20/12/2024 usb (262) (31,686) (0.01)
Written Call Texas Instruments 230 20/12/2024 usb (42) (4,923) (0.00) Written Call Zurich Insurance Gp. 520 20/12/2024 CHF (36) (31,998) (0.01)
Written Call Rexel 30 17/01/2025 EUR (207) (4,940) (0.00)  Written Call Cisco Systems 57.5 17/01/2025 usb (212) (32,036) (0.01)
Written Call Publicis Groupe 108 20/12/2024 EUR (91N (4,963) (0.00)  Written Call Endesa 19.5 15/11/2024 EUR (529) (32,166) (0.01)
Written Call Elisa (A) 48 20/12/2024 EUR (417) (4,983) (0.00)  Written Call Legrand 112 17/01/2025 EUR (209) (33,095) (0.01)
Written Call Novartis (Regd) 104 20/12/2024 CHF (207) (5,138) (0.00) Written Call Intercontinental Ho. 8250 15/11/2024 GBP 8 (39,235) (0.01)
Written Call Admiral Group 3079 20/12/2024 GBP (67) (5,139) (0.00)  Written Call Enel 7 15/11/2024 EUR (310,069) (40,397) (0.01)
Written Call Unilever Ord 5100 20/12/2024 GBP (31) (5,296) (0.00)  Written Call Legrand 105 15/11/2024 EUR (202) (43,755) (0.01)
Written Call Admiral Group 3029 15/11/2024 GBP (68) (5,313) (0.00)  Written Call Blackrock 950 20/12/2024 usD 9) (43,852) (0.01)
Written Call Paychex 145 20/12/2024 usD (20) (5,370) (0.00)  Written Call Allianz 285 15/11/2024 EUR (57) (44,718) (0.01)
Written Call Admiral Group 2800 17/01/2025 GBP (19) (5,516) (0.00)  Written Call Iberdrola 13 15/11/2024 EUR (62,937) (46,047) (0.01)
Written Call Kone (B) 51 15/11/2024 EUR (85) (5,551) (0.00)  Written Call Bunzl 3375 15/11/2024 GBP (56) (47,843) (0.01)
Written Call ALS 15.3 19/12/2024 AUD (70,733) (5,558) (0.00)  Written Call Iberdrola 13 15/11/2024 EUR (63,026) (49,952) (0.01)
Written Call Sampo (A) 43 15/11/2024 EUR (288) (5,638) (0.00) Written Call Deutsche Boerse 220 20/12/2024 EUR (162) (58,936) (0.01)
Written Call Texas Instruments 230 17/01/2025 usD (22) (5,703) (0.00)  Written Call Blackrock 920 15/11/2024 usb 9 (59,253) (0.01)
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Schedule of Investments as at 31 October 2024

Contracts Market Value % Net

Cey USD Assets
Written Call Cisco Systems 55 15/11/2024 usb (335) (60,908) (0.01)
Written Call Zurich Insurance Gp. 500 15/11/2024 CHF 37) (62,027) (0.01)
Written Call Inditex 51.51 20/12/2024 EUR (288) (70,990) (0.01)
Written Call 31 Group 3500 20/12/2024 GBP (52) (72,345) (0.01)
Written Call Allianz 280 15/11/2024 EUR (57) (72,475) (0.01)
Written Call Inditex 51.51 15/11/2024 EUR (591) (92,056) (0.02)
Written Call Deutsche Boerse 205 15/11/2024 EUR (162) 176,368) (0.03

(2,580,223) (0.47)

Other Assets and Liabilities 16,185,110  2.75

Net Assets 551,390,039 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
UK GB 22.28
France FR 8.26
Germany DE 7.18
Finland FI 6.92
Switzerland CH 6.73
Ireland IE 6.43
Spain ES 6.13
USA us 5.55
Taiwan Area ™w 4.79
Singapore SG 3.64
Netherlands NL 3.33
Sweden SE 3.31
Korea KR 2.64
Denmark DK 1.88
Hong Kong SAR China HK 1.63
Greece GR 1.63
China CN 1.48
Belgium BE 1.41
Australia AU 1.24
Japan P 1.08
Cash and other net assets 2.48
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Country Shares or Market Value % Net Market Value % Net
Code Ccy Nominal USD Assets USD Assets
Securities Admitted to or Dealt on an Official Stock Exchange Other Assets and Liabilities 1813488 016
Materials Net Assets 1,150,238,397 100.00
Linde us usb 87,230 40,108,142 3.49
Air Liquide FR EUR 134,292 24,007,582 2.09
64,115,724  5.57
Industrials GEOGRAPHICAL SPLIT
RELX (NL) GB EUR 1,270,848 58,805,341 5.1
Wolters Kluwer NL EUR 267,518 44,931,755 3.91 .
WW Grainger Us uUsD 39,082 43171560 3.75  Country Country Code % Net Assets
Legrand FR EUR 227,603 25,600,486  2.23
Fastenal us usb 264,451 20,666,849 180  USA us 35.02
Intertek Group GB GBP 223,145 13,342,751 116 UK GB 18.06
T 04518 742 1795  German DE 9.38
206,518,742 17.95 Y
- France FR 7.18
Inf ti Technol Netherlands NL 6.26
ntormation fechnology Switzerland CH 5.99
Taiwan Semiconductor Manufacturing ADR ™w usb 298,791 56,588,097  4.92 Spain ES 527
Cisco Systems us usb 617,602 34,054,557 296 |reland IE 493
Texas Instruments us usD 109,291 22,130,391 1.92 Taiwan Area ™w 4.92
112,773,045 9.80  Japan P 1.80
—  India IN 1.65
Consumer Discretionary Bermuda BM 147
Informa GB  GBP 2,594,884 26,992,591 235  Coshand other net assets 0.06
Bridgestone P PY 581,570 20,712,459  1.80
Lowe's Cos us usb 67,779 17,758,191  1.54
Compass Group GB GBP 357,912 11,579,968  1.01

77,043,209  6.70

Consumer Staples
Unilever GB EUR 970,629 59,245,304 5.15
Procter & Gamble us usD 150,341 25,003,153 2.17

84,248,457  7.32

Healthcare
Roche Holding CH CHF 117,299 36,305,599  3.16
Sanofi FR EUR 312,565 32,954,427  2.87
69,260,026  6.02
Financials
Progressive us usD 246,283 60,216,270  5.24
Marsh & McLennan us usb 259,875 57,203,711 4.97
Deutsche Boerse DE EUR 243,208 56,427,716  4.91
Muenchener Rueckversicherungs-Gesellschaft DE EUR 100,821 51,468,892 4.47
CME Group us usb 177,870 40,086,491  3.49
Admiral Group GB GBP 1,145,502 37,783,907  3.28
Zurich Insurance Group CH CHF 55,135 32,537,935 2.83
Blackrock us usb 19,850 19,418,465  1.69
HDFC Bank ADR IN usb 301,249 19,029,904  1.65
Hiscox BM GBP 1,215,407 16,917,719 1.47

391,091,010 34.00

Open Ended Fund
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 2,798 56,756,430  4.93
56,756,430  4.93

Securities Admitted to or Dealt on Other Regulated Markets

Utilities

Iberdrola ES EUR 3,152,886 46,708,034 4.06
46,708,034  4.06

Industrials

Ferrovial NL EUR 676,254 27,077,619 235

27,077,619  2.35

Consumer Discretionary
Industria de Diseno Textil ES EUR 245,363 13,932,234 1.21
13,932,234 1.21

Fractions (1) (0.00)

Total Investments (Cost USD 935,223,626) 1,149,524,529 99.94

Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usD

Forward Foreign Exchange Contracts

A Shares (EUR) (EUR/USD hedged)
Bought EUR Sold USD at 0.91360077 14/11/2024 142,815,663 1,099,620) (0.10
(1,099,620) (0.10)

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code  Ccy Nominal EUR Assets
- : - MUFG Bank (London) VCD 0.25% 09/05/2025 GB EUR 5,227 5228 012
Securities Admitted to or Dealt on an Official Stock Exchange Cred London VCD 0.31% 02/01/2025 ce EUR 5227 5228 012
Industrials Nordea Bank VCD 0.24% 26/08/2025 FI EUR 5,227 5227 012
C Nordea Bank VCD 0.22% 19/02/2025 FI EUR 5,227 5227 0412
Epiroc (B) SE SEK 9,233 145560 3.21  pNB Bank VCD 0.29% 25/11/2024 NO EUR 5,227 5227  0.12
Legrand FR EUR 1,161 120,280 2.65  credit Agricole CD 0.22% 27/05/2025 GB EUR 5,227 5227 0.2
Experian IE GBP 2,641 118195 2.61  grcMm CP 0.24% 11/12/2024 FR EUR 5,227 5227 0.12
Wolters Kluwer NL EUR 731 113,086 250 gyedbank CP 26.5% 22/10/2025 SE EUR 5,227 5226  0.12
Bunzl GB GBP 2,676 108,188 2.39  Ngtional Australia Bank VCD 3.626% 02/10/2025 AU EUR 5,227 5226 0.12
RELX (NL) GB EUR 1,960 83535 184 MUFG Bank (London) VCD 3.501% 22/04/2025 GB EUR 5,227 5226  0.12
Rexel FR EUR 3,134 78914 174 Bank of Nova VCD 3.465% 28/04/2025 GB EUR 5,227 5226  0.12
RELX GB GBP 744 31,384 069  BECM VCP 0.23% 07/07/2025 FR EUR 5,227 5226 0.12
799,142 17.63  Matchpoint Finance CP 3.92% 04/11/2024 IE EUR 5,227 5225 0.12
MUFG Bank CD 3.314% 04/11/2024 P EUR 5,227 5225 0.12
Information Technology BFCM Paris CP 3.90% 04/11/2024 FR EUR 5,227 5,225 0.12
Sage Group GB GBP 9,779 112326 248  Mitsu Finance CP 3.68% 05/11/2024 GB EUR 5,227 5224 0.12
Auto Trader Group GB GBP 11,291 112,274 2.48 Malchpo!nl F!nance CP 3.91% 06/11/2024 IE EUR 5,227 5224 0.12
SAP DE EUR 481 103,319 2.28 Matchpoint Finance CP 3.70% 05/11/2024 IE EUR 5,227 5224 0.12
T s27919 724  Matchpoint Finance CP 3.57% 06/11/2024 IE EUR 5,227 5224 012
: : Barclays Bank CP 3.84% 07/11/2024 GB EUR 5,227 5223 012
| ) Collateral Comm. Paper CP 3.90% 15/11/2024 us EUR 5,227 5219 012
Consumer Discretionary Barclays Bank CP 3.58% 19/11/2024 GB EUR 5,227 5218 0.12
Autoliv SE usD 1,617 138585 3.06  BFCM Paris CP 3.84% 18/11/2024 FR EUR 5,227 5218 0.12
Publicis Groupe FR EUR 1,213 118534 262 Transport CP 3.54% 22/11/2024 GB EUR 5,227 5217  0.12
InterContinental Hotels Group GB GBP 777 78,828 174 Belfius Bank CD 3.231% 20/11/2024 BE EUR 5,227 5217 0.12
335947 7.41  Barclays Bank CP 3.81% 22/11/2024 GB EUR 5,227 5217 012
Svenska Handelsbanken CP 3.80% 21/11/2024 SE EUR 5,227 5216 0.12
Consumer Staples LMA CP 3.58% 22/11/2024 FR EUR 5,227 5216 0.12
) .
Koninklijke Ahold Delhaize AL EUR 4,455 135031 298  Goldman Sachs Intl CD 3.218% 22/11/2024 GB EUR 5,227 5216 0.12
CocaCola Eurapaciic Parners (US) B 0SD oo 133785 295  Goldman Sachs Intl CD 3.218% 25/11/2024 GB EUR 5,227 5215  0.12
Onilone oB EUR 1954 109854 247  Mizuho Bank (London) CD 3.325% 27/11/2024 GB EUR 5,227 5214  0.12
% SA2 NG Bank CP 3.82% 25/11/2024 NL EUR 5,227 5214  0.12
378,640 835  T1or0nto CP 3.77% 29/11/2024 CA EUR 5,227 5213 0.12
. SMBC Brussel BRH CD 3.324% 29/11/2024 BE EUR 5,227 5213 0.12
Financials BFCM Paris CP 3.87% 02/12/2024 FR EUR 5,227 5212 0.12
Tryg DK DKK 6,596 142,818 315  Agence Centrale CP 3.48% 02/12/2024 FR EUR 5,227 5212 0.12
Sampo (A) Fi EUR 3378 137.485 303  Transport CP 3.52% 06/12/2024 GB EUR 5,227 5211 0.1
Allianz DE EUR 398 115,181 2.54  SMBC Brussel BRH CD 3.321% 02/12/2024 BE EUR 5,227 5211 0.1
KBC Group BE EUR 1,726 115,090 2.54  Mitsu Finance CP 3.51% 03/12/2024 GB EUR 5,227 5211 0.1
Zurich Insurance Group cH CHF 209 113,604 251  Collateral Comm. Paper CP 3.85% 03/12/2024 us EUR 5,227 5211 0.1
3i Group GB GBP 2,948 110,801 2.44  LMA CP 3.80% 05/12/2024 FR EUR 5,227 5210 0.1
Hannover Rueck DE EUR 453 109,400 2.41  Erste Group Bank CP 3.48% 10/12/2024 AT EUR 5,227 5208 0.1
Admiral Group GB GBP 3,410 103,599 2.29  DZ Bank CP 3.735% 10/12/2024 DE EUR 5,227 5208 0.1
UniCredit (IT) I EUR 1,309 53250 1.17  Collateral Comm. Paper CP 3.89% 10/12/2024 us EUR 5,227 5207 0.1
Purple Protected Asset 3.312% FRN 18/09/2025 EMTN LU EUR 15,680 15,669 035  Mizuho Bank (London) CD 3.303% 13/12/2024 GB EUR 5,227 5206 0.1
CommBank 3.459% FRN 15/10/2025 EMTN AU EUR 6,272 6245 0.14  Barclays Bank CP 3.78% 17/12/2024 GB EUR 5,227 5206 0.1
1025142 2258  Barclays Bank CP 3.50% 17/12/2024 GB EUR 5,227 5206 0.1
Agence Centrale CP 3.47% 17/12/2024 FR EUR 5,227 5205 0.1
Agence Centrale CP 3.455% 18/12/2024 FR EUR 5,227 5205 0.1
Open Ended Fund Sumi Trust Bank CD 3.295% 18/12/2024 P EUR 5,227 5204  0.11
Fidelity ILF - The Euro Fund - AACC-EUR IE EUR 5. 65781 145  Ngtional Australia CD 3.294% 17/12/2024 AU EUR 5,227 5204 0.1
65781 145  Matchpoint Finance CP 3.52% 18/12/2024 IE EUR 5,227 5204 0.1
Sumi Trust Bank CD 3.292% 20/12/2024 P EUR 5,227 5203 0.1
Securities Admitted to or Dealt on Other Regulated Markets Collateral Comm. Paper CP 3.78% 20/12/2024 us EUR 5,227 5203 0.11
Jyske Bank CP 3.698% 02/01/2025 DK EUR 5,227 5198 0.1
Industrials Jyske Bank CP 3.69% 02/01/2025 DK EUR 5,227 5198 0.1
) Danske Bank CP 3.67% 03/01/2025 DK EUR 5,227 5198 0.1
Ferrovial NL EUR S075__ 118382 2580 ok CD 3.187% 03/01/2025 us EUR 5,227 5198 0.1
13332 250 (iipank CD 3.187% 03/01/2025 Us EUR 5,227 5198 0.1
. . SMBC Brussel BRH CD 3.272% 02/01/2025 BE EUR 5,227 5197 0.1
Consumer Discretionary SMBC Bank Int'| CD 3.272% 02/01/2025 GB EUR 5,227 5197 0.1
Industria de Diseno Textil ES EUR 2,391 125,049  2.76  Mizuho Bank (London) CD 3.270% 03/01/2025 GB EUR 5,227 5197 0.1
125049 276  Bred Banque CP 3.76% 03/01/2025 FR EUR 5,227 5197 0.1
TD Bank London CD 3.167% 06/01/2025 GB EUR 5,227 5196 0.1
Financials LMA CP 3.73% 06/01/2025 FR EUR 5,227 5196 0.1
Sumi Trust Bank CD 3.264% 07/01/2025 P EUR 5,227 5195 0.1
AIB Group IE EUR 20816 101874 2.25  gyni Tryst Bank CD 3.262% 08/01/2025 GB  EUR 5,227 5195  0.11
101,874  2.25  symi Trust Bank CD 3.262% 08/01/2025 P EUR 5,227 5195 0.1
Mizuho Bank (London) CD 3.262% 08/01/2025 GB EUR 5,227 5195 0.1
Money Market Instruments KBC Bank CD 3.233% 07/01/2025 BE EUR 5,227 5195 0.1
Bank of America CD 3.084% 10/01/2025 GB EUR 5,227 5195 0.1
Belgium CP 3.23% 14/11/2024 BE EUR 31,359 31,320 069  Collateral Comm. Paper CP 3.75% 08/01/2025 us EUR 5,227 5194 0.1
Chesham Finance CP 3.16% 07/11/2024 KY EUR 26,133 26,116 058  Toyota Motor Finance CP 3.60% 13/01/2025 NL EUR 5,227 5193 0.1
Colgate-Palmoli CP 3.45% 20/11/2024 us EUR 26,133 26087 058  P&G CP 3.24% 15/01/2025 us EUR 5,227 5193 0.1
Kommunalbanken CP 3.14% 03/01/2025 NO  EUR 26,133 25988 057  Barclays Bank CP 3.66% 17/01/2025 GB EUR 5,227 5193 0.1
Totalenergies CP 3.51% 09/12/2024 FR EUR 15,680 15626 034  Agence Centrale CP 3.36% 21/01/2025 FR EUR 5,227 5191 0.1
KBC Bank CD 3.258% 02/01/2025 BE EUR 15,680 15592 034  SMBC Brussel BRH CD 3.241% 21/01/2025 BE EUR 5,227 5189 0.1
P&G CP 3.26% 07/01/2025 us EUR 13,589 13511 030  Mitsubishi UF) T & B CD 3.245% 20/01/2025 P EUR 5,227 5189 0.1
Totalenergies CP 3.52% 04/11/2024 FR EUR 10,453 10,449 023 Mitsubishi UF) T & B CD 3.244% 21/01/2025 P EUR 5,227 5189 0.1
Linde Finance CP 3.56% 15/11/2024 NL EUR 10,453 10,439 023 Zurich Finance CP 3.60% 23/01/2025 IE EUR 5,227 5188  0.11
Mitsu Finance CP 3.33% 18/11/2024 GB EUR 10,453 10,436 023  SMBC Brussel BRH CD 3.238% 23/01/2025 BE EUR 5,227 5188 0.1
DZ Bank CP 3.83% 18/11/2024 DE EUR 10,453 10,436 023  LMA CP 3.42% 24/01/2025 FR EUR 5,227 5188  0.11
Novo-Nordisk CP 3.26% 15/11/2024 DK EUR 10,453 10,433 023  Toyota Kreditbank CP 3.60% 29/01/2025 DE EUR 5,227 518 0.1
Totalenergies CP 3.51% 02/12/2024 FR EUR 10,453 10,424 023  Toyota Kreditbank CP 3.60% 29/01/2025 DE EUR 5,227 518 0.1
Nykredit Bank CP 3.69% 02/01/2025 DK EUR 10,453 10,396 0.23  DBS BANK CP 3.38% 04/02/2025 SG EUR 5,227 518 0.1
Mizuho Bank CD 3.272% 02/01/2025 P EUR 10,453 10,394 023  DBS BANK CP 3.38% 04/02/2025 SG EUR 5,227 518 0.1
Nykredit Bank CP 3.27% 06/01/2025 DK EUR 10,453 10,392 023  Agence Centrale CP 3.2% 03/02/2025 FR EUR 5,227 5186 0.1
Linde Finance CP 3.20% 15/01/2025 NL EUR 10,453 10,385 023 Mizuho Bank (London) CD 3.225% 30/01/2025 GB EUR 5,227 5185 0.1
Collateral Comm. Paper CP 3.46% 10/03/2025 us EUR 10,453 10,336 0.23  Sumi Trust Bank CD 3.212% 03/02/2025 P EUR 5,227 5183 0.1
HSBC VCD 0.28% 04/08/2025 GB EUR 8,362 8363 018  Sumi Trust Bank CD 3.199% 04/02/2025 P EUR 5,227 5183 0.1
Sumi Trust Bank CD 3.303% 13/12/2024 P EUR 8,362 8330 0.18  Agence Centrale CP 3.17% 10/02/2025 FR EUR 5,227 5183 0.1
Toyota Motor Finance CP 3.55% 22/11/2024 NL EUR 6,272 6260 0.14  Barclays Bank CP 3.44% 19/02/2025 cB EUR 5,227 5180  0.11
D Bank London CD 2.99% 22/09/2025 GB EUR 5,227 5242 012 EIBCP 3.10% 21/02/2025 su EUR 5,227 5179 0.1
MUFG Bank CD 3.83% 29/11/2024 P EUR 5,227 5229 012  Collateral Comm. Paper CP 3.54% 10/02/2025 us EUR 5,227 5179 0.1
DZ Bank CD 3.78% 06/12/2024 DE EUR 5,227 5229 0412  Citibank CD 3.096% 17/02/2025 us EUR 5,227 5179 0.1
Toronto-Dominion Bank CD 0.28% 09/07/2025 GB EUR 5,227 5228 012  SMBC Brussel BRH CD 3.154% 21/02/2025 BE EUR 5,227 5176 0.1
Toronto VCD 0.23% 10/04/2025 cA EUR 5,227 5228 012  Westpac Banking CP 3.38% 28/02/2025 AU EUR 5,227 5175 0.1
Swedbank VCP 28.5% 11/08/2025 SE EUR 5,227 5228 012  Svenska Handelsbanken CP 3.725% 28/02/2025 SE EUR 5,227 5175 0.1
MUFG Bank CD 3.825% 22/11/2024 P EUR 5,227 5228 012  Svenska Handelsbanken CP 3.38% 26/02/2025 SE EUR 5,227 5175 0.1

A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Country Shares or Market Value % Net

Code Ccy Nominal EUR Assets
LMA CP 3.45% 27/02/2025 FR EUR 5,227 5175 0.1
ING Bank CD 3.035% 03/03/2025 NL EUR 5,227 5174 0.1
Bank of America CD 2.953% 06/03/2025 IE EUR 5,227 5174 0.1
SMBC Brussel BRH CD 3.123% 28/02/2025 BE EUR 5,227 5173 0.1
Goldman Sachs Int'l CD 3.045% 04/03/2025 GB EUR 5,227 5173 0.1
MUFG Bank CD 3.131% 03/03/2025 ip EUR 5,227 5172 0.1
BFCM Paris CP 3.735% 06/03/2025 FR EUR 5,227 5172 0.1
Svenska Handelsbanken CP 3.345% 10/03/2025 SE EUR 5,227 5171 0.1
Erste Group Bank CP 3.39% 10/03/2025 AT EUR 5,227 5171 0.1
Goldman Sachs Int'l CD 3.022% 12/03/2025 GB EUR 5,227 5170 0.1
OP Corporate Bank CP 3.66% 21/03/2025 FI EUR 5,227 5168 0.1
Svenska Handelsbanken CP 3.075% 04/04/2025 SE EUR 5,227 5162 0.1
DekaBank CP 2.985% 04/04/2025 DE EUR 5,227 5162 0.1
Bank of America CD 2.895% 10/04/2025 IE EUR 5,227 5161 0.1
Svenska Handelsbanken CP 3.635% 14/04/2025 SE EUR 5,227 5159 0.1
OP Corporate Bank CP 3.06% 16/04/2025 FI EUR 5,227 5158 0.1
Collateral Comm. Paper CP 3.18% 09/04/2025 us EUR 5,227 5157 0.1
Westpac Bank CP 2.90% 22/04/2025 AU EUR 5,227 5156 0.1
Svenska Handelsbanken CP 2.89% 29/04/2025 SE EUR 5,227 5154 0.1
Collateral Comm. Paper CP 3.00% 25/04/2025 us EUR 5,227 5151 0.1
Nordea Bank CP 2.9% 10/04/2025 SE EUR 4,181 4,128 0.09
Svenska Handelsbanken CP 3.71% 05/06/2025 SE EUR 4,181 4,113 0.09

955,081 21.07

Unlisted

Financials

BNP Paribas Issuance 3.239% FRN 30/05/2025 EMTN NL EUR 20,906 20,905  0.46
20,905 0.46

Government

SG Issuer 0.00% 16/06/2025 Ly EUR 31,359 31,792 0.70
31,792 0.70

Fractions (1) (0.00)

Total Investments (Cost EUR 4,179,394) 4,278,603

Bank Deposits

Hessen-Thuringen (UGTD) TD 3.15% 01/11/2024 DE EUR 110,802 110,802  2.44
LBBW TD 3.17% 01/11/2024 DE EUR 99,898 99,898  2.20
Credit Agricole TD 3.13% 01/11/2024 FR EUR 26,133 26,133  0.58

236,833 5.23
Total Investments (including Bank Deposits) 4,515,436  99.64
Other Assets and Liabilities 16,519 0.37
Net Assets 4,531,955 100.00

GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
UK GB 25.70
Germany DE 12.69
France FR 10.46
Netherlands NL 9.38
Sweden SE 7.48
Ireland IE 7.23
Belgium BE 4.61
Denmark DK 4.18
Finland FI 3.49
Spain ES 276
Switzerland CH 2.51
USA us 2.48
Japan P 1.79
Italy IT 1.17
Luxembourg LU 1.05
Norway NO 0.69
Australia AU 0.60
Cayman Islands KY 0.58
Canada CA 0.23
Austria AT 0.23
Singapore SG 0.23
Supranational SuU 0.1
Cash and other net assets 0.37
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code  Ccy Nominal USD Assets
™ f Ty Sumitomo Metal Mining P JPY 459 12,616  0.02
Securities Admitted to or Dealt on an Official Stock Exchange Toa Paint Thailand H THB 22322 11902 0.02
Tosoh P IPY 847 10,496  0.02
Energy Kurara » Y 77 10477 002
Santos AU AUD 44,423 196,597 0.34 Pumlecyh Korea KR KRW 385 10284 002
China Petroleum & Chemical (H) CN HKD 182,000 102,231 0.18 Resonac Holdings IP IPY 424 10,022  0.02
Rel!ance Industr!es 2.875% 12/01/2032 Reg S IN usD 79,432 68,680 0.12 Taiheiyo Cement P IPY 459 9,937  0.02
Reliance Industries 6.25% 19/10/2040 Reg S IN usD 63,545 68,272 0.12 Wonik Materials KR KRW 633 9,887 0.02
Pertamina 2.30% 09/02/2031 Reg S D usD 67,517 57509 010 yobe Steel Ord P IpY 918 9851 002
Per?amlna Persero 6.50% 07/11/2048 Reg S ID usD 47,659 51,770 0.09 Mitsubishi Materials P IPY 600 9,811 0.02
Whl?e»haven Coal AU AUD 8,288 36,865 0.06 Mitsui Chemicals IP IPY 424 9,651  0.02
Thqlml Treasury Center 5.37.5% »20/1 1/2048 Reg S TH usD 39,716 36,349  0.06 Nissan Chemical IP IPY 282 9,504  0.02
Ch!na M.er.chanls Epergy Shipping (A) CN CNY 36,389 34,365 0.06 Oji Paper IP IPY 2,542 9,421  0.02
Chlnq Oilfield Services (H) CN HKD 32,173 30,086 0.05 Sumitomo Chemical IP IPY 3,496 9,304 0.02
Valaris us usb 510 25715 0.04  \Mitsybishi Gas Chemical P IPY 530 9,173 0.02
Indonesia 4.40% 06/06/2027 Reg $ D usD 24918 24908 0.04  goneqi Paint P Ipy 459 7455  0.01
gO" Drilling , BM usb 4,902 20515 0.04  Bejjing Oriental Yuhong Waterproof Technology (A) CN CNY 2,680 5487 001
ertamina Persero 6.45% 30/05/2044 Reg S ID usb 18,881 20,144  0.04 Metals Acquisition AU AUD 375 4,640 0.01
Inpex Jp JPY 1,483 19,120 003 gteppe Gold CA CAD 6,149 3531 0.01
E‘%’Tﬂgm'lﬂq ﬁ?’se;°P4~L75"{é 21/( E)V 2050 Reg S 'T?_l %5"[3’ Zilgzg 131;? ggz Minmetals Bounteous Finance 4.75% 30/07/2025 VG usb 1,589 1,583 0.00
Xploration roauction ), a .|
Idemitsu Kosan P IPY 2,013 13,650 0.02 2450609 428
Iwatani P IPY 706 9,167 0.2 .
Velesto Energy MY  MYR 189,628 8193 001 Industrials
Cosmo Energy Holdings P IPY 141 6,938 0.01 BOC Aviation SG HKD 31,029 240,658  0.42
T 863976 151  Swire Pacific (A) HK HKD 24,012 201,397 035
S KR KRW 4,150 194,152 0.34
Utilities ALS AU AUD 20,835 191,384 0.33
) Yunda Holdings 2.25% 19/08/2025 VG USD 123,715 120,383 0.21
ENN Energy Holdings CN  HKD 50,109 211,182 037 Techtronic Industries HK HKD 7,422 106,602 0.19
Cikarang Listrindo 4.95% 14/09/2026 Reg S D usD 130,670 129575 023 Gomuda MY  MYR 52,400 101777 018
Greenko Power |1 4.30% 13/12/2028 Reg S MU USD 132,396 123631 022 D Hyundai Electric KR KRW 399 93473 0.16
]CS}:N H{(dm tE”eLQY “%2;41 18/05/2031 Reg S 'é“N gi?{ 1;3@;2 }fﬁ'ggﬁ ggg Delhi Intl Airport 6.125% 31/10/2026 Reg S IN usD 91,285 92,147 0.16
ina Yangtze Power A 3 A
Pakistan Wat. & Pow. Dev Auth 7.50% 04/06/2031  PK usD 144,934 113,508 0.20 2‘;”:;22 LFJIS E‘;E ;:322 §Z;‘;’i§ 3;}j
Power Assets Holdings HK HKD 14,000 93,073 0.16 NARI Technology (A) CN CNY 20,722 75,510 0.13
India Green Power Holdings 4.00% 22/02/2027 Reg S MU usb 97,478 92,896 0.16 Delhi Intl Airport 6.45% 04/06/2029 Reg S IN usD 72,237 74,270  0.13
Perusahaan L?strik Negara 6.25% 25/01/2049 Reg S ID usb 87,772 89,237  0.16 Voltronic Power Technology ™w TWD 1,000 65,667 0.1
Perusahaan Listrik Negara 5.45% 21/05/2028 Reg S ID usb 63,839 64,785 0.1 First Tractor (H) CN HKD 70,000 62,346 0.1
éﬁtjﬁgﬁidn 5375% VRN (Perpetual) Cg ﬁgg 52'233 gggg g:g GMR Hyderabad Intl. Airport 4.75% 02/02/2026 Reg SIN usD 54,983 54318  0.09
Perusahaan 4.375% 05/02/2050 Reg $ D usD 57,588 45482 0.08 EZ',:';TEEQEC'ZE”C Corp (A) m me 23;333 23‘;’;? 3;3‘,3
Adani Renewable Energy 4.625% 15/10/2039 Reg S IN usb 52,720 44,176  0.08 Reliance Worldwide us AUD 14,876 50,455  0.09
Perusahaan Listrik Negara 4.125% 15/05/2027 Reg S ID usb 30,685 30,176  0.05 Airport Authority 2.10% VRN (Perpetual) HK usD 47,659 45,906  0.08
i“”'“" Energy 3.75% 15/05/2025 Reg § BM  USD 23,830 23,651 0.04  GMR Hyd Intl Airport 4.25% 27/10/2027 Reg S IN usD 46,701 44,759 0.08
yushu Eleclrlc Power 4.447% 02/10/2029 P usD 23,830 23,369  0.04 Airport Authority 2.40% VRN (Perpetual) HK UsD 47,659 44,203 0.08
PTC India IN INR 10,831 23361 004 Anyana Citramulia D IDR 843,006 41,056 0.07
India Cleantech Energy 4.70% 10/08/2026 Reg S MU usb 23,609 22,917 0.04 Sinotrans (H) CN HKD 86,639 38,667 0.07
Tokyo Gas P IPY 847 20,807 0.04 nternational Container Terminal Services PH PHP 5,060 34,482 0.06
Cikarang Listrindo b IDR 468,515 20751 0.04  container Corp Of India IN INR 3,196 32,146 0.06
Osaka Gas P PY 918 19,608 005 gy Truck Alliance ADR CN  USD 3,520 31,470 0.05
SK Battery (America) 4.875% 23/01/2027 us usD 18,182 18201 005 QGingdao Port International (H) N HKD 42615 29790 0.05
Pgrusqhqan Listrik Negara 5.375% 25/01/2029 Reg S ID usb 14,298 14,539  0.03 Chung Hsin Electric & Machinery Manufacturing ™w TWD 6,000 29,257 0.05
Nippon Gas P JPY 742 10,106  0.02 SIS IN INR 5,595 26,703 0.05
Toho Gas » P Py 318 7914 001 \Mitsui OSK Lines P PY 777 26,333 0.05
Greenko Solar Mauritius 5.55% 29/01/2025 Reg S MU usb 3,972 3,964 0.01 DL E&C KR KRW 1,137 25440 0.04
CLP Power (HK) 2.50% 30/06/2035 EMTN VG USD 4,480 3505 001 Toyorg Industries P Py 318 21876 0,04
QOntemporqw Ruiding 1.875% 17/09/2025 VG usb 1,589 1,545 0.00 AGC IP IPY 636 19,353 0.03
First Gen PH PHP 1809 561 000  opgyashi P PY 1,518 18572 003
1,603,775  2.80  Japan Airlines P IPY 1,130 18052  0.03
Yaskawa Electric P JPY 565 16,079  0.03
Materials Dai Nippon Printing JP JPY 918 15,855  0.03
Evolution Mining AU AUD 97,808 332,619 058  Kajima ) ‘ » Py 918 15744 003
BHP Group AU AUD 9,109 252,119  0.44 Hapkyu Hanshin Holdings P JPY 565 15,293  0.03
Incitec Pivot AU AUD 100,817 197,975 035  Daifuku » Py 812 15,187 0.03
James Hardie Industries CDI IE AUD 4,559 145194 025  Taise ‘ » Py 353 14818 003
West China Cement 4.95% 08/07/2026 GB  USD 180,914 137,495 0.24  TOPPAN Holdings » Py 494 14410 003
Nickel Industries 11.25% 21/10/2028 Reg S AU usD 91,331 99,769 0.7  Sanwa Holdings » Py 565 14,267 0.02
Franco-Nevada (USA) CA USD 749 99,654  0.17 Pacific §05|n Shipping HK HKD 50,756 13,958  0.02
Northern Star Resources AU AUD 8,444 97,238 017 PSP Projects ‘ IN INR 1,953 13,939 0.02
POSCO 5.625% 17/01/2026 Reg S KR usD 79,432 79,970 0.14  Kintetsu Group Holdings » Py 600 13,908 0.02
Wheaton Precious Metals CA  USD 1,212 79808 0.14  Toky » Y 1130 15892 0.02
Sinochem Offshore Capital 2.375% 23/09/2031 EMTN VG USD 74,666 63008 011 FEpbara » Y 918 15,691 0.02
Freeport Indonesia 6.20% 14/04/2052 Reg S D usD 54,014 54815 010  Minebea Mitsumi P Py 777 13,609 0.02
Anhui Conch Cement (A) CN  CNY 14,397 54022 009  Sojiz P Py 636 12,936 002
South32 AU AUD 22,598 53,600 009  Hoshizaki P Py 388 12,691 002
China BlueChemical (H) CN HKD 200,320 52,106 009  Fuji Electric P Py 247 12,535 002
Zijin Mining Group (H) CN  HKD 24,000 50,808 009  Amada P Py 1.271 12,428 002
Indocement Tunggal Prakarsa ID IDR 90,865 41,643  0.07 N_”?PON EXPRESS HOLDINGS P JPY 247 12,133 0.02
Hindalco Industries IN INR 4,511 36,664 006  Lixil Group » Py 1,024 11,997 002
Baoshan Iron & Steel (A) CN  CNY 38,897 35668 006  1obuRailway ) P PY 742 11,953 0.02
POSCO KR KRW 113 27,280 0.05 Kurita Water Industries P JPY 318 11,852 0.02
De Grey Mining AU AUD 25,340 25,056 004  Saramin KR KRW 1,017 1,774 002
ISW Steel 3.95% 05/04/2027 Reg S IN usD 23,005 22,052 004  Nagase » Py 565 11,687 0.02
Gold Road Resources AU AUD 16,644 21,555 004  KawasakiKisen Kaisha » Py 847 11,654 0.02
Perseus Mining AU AUD 11,294 20960 004  NGKInsulators » Py 918 1,269 002
Nitto Denko P PY 1,271 20,781 004  KyushuRailway ) » Py 424 11,094 002
China Honggjiao Group CN HKD 12,362 19,852 0.03 S.um}.tomo Hequ Industries P JPY 494 10,961 0.02
SH Kelkar IN INR 5,409 18,593  0.03 Jingjin Equipment (A) CN CNY 4,158 10,511 0.02
Toray Industries P IPY 3,213 17,416 003  MISUMI Group » Py 636 10,277 0.02
Jiangxi Copper (H) CN  HKD 10,047 16855 003  SeibuHoldings » Py 459 10,207 0.02
Ramelius Resources AU AUD 9,917 15349 003 10O » Y 353 9,798 0.02
Adriatic Metals CDI GB  AUD 5,405 15034 003  Shimizu » Y 1377 2090 0.02
JFE Holdings P PY 1,236 14,827 003  MonotaRO P Py 600 8,899 002
ABJA Investment 5.45% 24/01/2028 SG usD 14,447 14,647 003  BOC Aviation 2.625% 17/09/2030 Reg S SG usb 9.627 8541 0.01
Nippon Paint Holdings P PY 1,907 14,482 003  Odakyu Electric Railway P Py 812 8481 001
Nippon Sanso Holdings P PY 388 13,454 002  SGHoldings P Y 847 8461 001
CNAC HK Finbridge 5.125% 14/03/2028 HK usD 13,186 13,209 002  Keisei Electric Railway P PY 318 8227 001

* Security with price determined by the Directors.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Persol Holdings P JPY 4,873 8,165  0.01 Xtep International Holdings CN HKD 39,000 28,871 0.05
Airport Authority 2.93% 05/06/2034 EMTN HK CNY 51,167 7329 001  Wynn Macau 5.50% 01/10/2027 Reg S Ky usD 29,447 28,581 0.05
Tuhu Car CN HKD 2,747 7,216 001  LiNing CN HKD 11,963 24,296  0.04
Beijing New Building Materials (A) CN CNY 1,634 7,146  0.01 Melco Resorts Finance 5.75% 21/07/2028 Reg S KY usb 24,846 23,760  0.04
ManpowerGroup Greater China CN HKD 10,226 5914  0.01 Sekisui House 4.70% 23/02/2030 P usD 23,830 23,704  0.04
Cebu Air (Pref'd) PH PHP 7,084 4,694 001  Sekisui House 5.10% 23/10/2034 P usD 23,830 23,596  0.04
TK Group Holdings CN HKD 13,751 3,134 001  Texwinca Holdings HK HKD 195,814 23,141 0.04
Binjiang Service Group CN HKD 894 2,103 000  VLL International 9.375% 29/07/2029 EMTN KY usD 23,005 23,079 0.04
BOC Aviation 3.25% 29/04/2025 Reg S SG usD 1,589 1,575 0.00  Yum China Holdings CN HKD 509 22,846  0.04
3,028,515 5.29 MegaStudyEdu KR KRW 688 21,437 0.04
———————  AsICS P IPY 1,201 20,875  0.04
. Pan Pacific International Holdings P JPY 777 19,231 0.03
Information Technology ID.com 4.125% 14/01/2050 ° KY  UsD 22,837 18,951  0.03
Taiwan Semiconductor Manufacturing ™ TWD 50,069 1,561,674  2.73 Dentsu IP IPY 565 17344 0.03
Samsung Electronics KR KRW 16,499 701,336  1.22 Yamaha Motor IP IPY 1977 17l164 0.03
Tencent Holdings CN  HkD 12,400 645121 113 poiten (Tokyo) ® IPY 2,719 16,128  0.03
MediaTek ™ WD 4812 186,565 033 pream International HK  HKD 25,836 15990  0.03
Xicomi (W) CN  HKD 52,400 178,698 031 sekisui Chemical PPy 1,130 15,892 0.03
Hon Hai Precision Industry ™w TWD 25,000 160,082 0.28 Teejay Lanka LK LKR 106,299 15422 0.03
Delta Electronics W TWD 10,000 123217 022 ghine Justice AU AUD 28,048 14959  0.03
Quanta Computer W TWD 15,000 118,055 021 gioomberry Resorts PH  PHP 112,163 14,862 003
WiseTech Global AU AUD 1,480 115435020 Ching Yongda Automobiles Services Holdings CN  HKD 71,877 14844 003
Luxshare Precision Industry (A) CN CNY 14,300 84,271 0.15 Isuzu Motors IP IPY 1130 14581 0.03
Infosys IN INR 4,032 84,255 0.15 . g ' '
Network i2i 3.975% VRN (Perpetual) Reg S MU USD 84,660 82885 014  grongsheng Group Holdings ]CPN e i o ooa
NAURA Technology Group CN CNY 1,500 82,422 0.14 Capcom IP IPY 706 13:923 0.02
NAVER KR KRw 560 68560 012 pycific Textiles Holdings HK  HKD 67,296 13,909  0.02
Unimicron Technology ™ TWD 14,000 68,385  0.12 Sumitomo Forestry IP IPY 353 13470 0.02
Tencent Holdings 2.39% 03/06/2030 Reg S KY uUsD 75,158 66229 012 g Viding P Ipy 847 13081 002
E Ink Holdings W TWD 7,000 65411 041 P P Ipy 141 12869  0.02
AAC Techno 2.625% 02/06/2026 KY usD 67,517 64828 011 ad P Ipy 1518 12687 0.02
SK Hynix KR KRW 474 62511 011 7570 P IPY 388 12537 0.02
Samsung Electronics (Pref'd) KR KRW 1,617 55,710 0.10 Zensho Holdings IP IPY 247 12'359 0.02
Lenovo Group 3.421% 02/11/2030 Reg S HK usb 59,105 53,659  0.09 Texhong International Group HK HKD 22,261 121097 0.02
Montage Technology (A) CN  CNY 3,679 35254 006 cping Meidong Auto Holdings CN  HKD 41,593 11,988 0.02
-l[lDotnura Research Institute ;E ;Sz Z?;? z;?i; ggi Nikon » wy 9 28z 002
AAC Technologies Holdings 3.75% 02/06/2031 KY  UsD 20,049 18102 003 poom Misukoshi Holdings r o~ 1;;% }3;3?2 oo
Shimadzu P PY 600 17,672 005 Ngsoft Education Technology CN  HKD 30,941 10,279 0.02
NTT Data Group P IPY 953 14997 003 selamat Sempurna D IDR 83,435 10,249  0.02
Redington (India) ) IN INR 6,196 14302 002 g iomo Rubber Industries P IPY 989 10,076  0.02
Cognizant Technology Solutions (A) us usb 181 13,749  0.02 Ryohin Keikaku IP IPY 600 9,754  0.02
Otsuka P PY 600 13411 002 gquqre Enix Holdings P IPY 247 9,608  0.02
TS P IPY 530 13,159 002 gdiio I Iy 353 9530  0.02
Xicomi 2.875% 14/07/2031 Reg S HK usD 14,893 12,965 002 Cpacuei power Holdings cN HKD 51,498 0494 002
Trend Micro P Y 247 12859 002 Hankook Tire & Technology KR KRW 364 9,280  0.02
Sglko Epson ) P JPY 706 12,763  0.02 Sega Sammy Holdings IP IPY 494 9,270  0.02
Hirose Electric » Y 106 12571 002 \iohon Television Holdings P IPY 600 9,180  0.02
Hamamatsu Photonics P JPY 953 12,502  0.02 Koito Manufacturing IP IPY 706 9105 0.02
Brother Industries (JP) P JPY 600 11,665  0.02 Open House Group IP IPY 247 91033 0.02
Azbil ) P Py 1,483 11477002 coper pgent P IPY 1,306 8513  0.01
Screen Holdings P pY 177 11,203 002 Gop Capital 4.25% 24/01/2027 GB  USD 8,539 8350 0.01
Arcadyan Technology W TWD 2,293 1,149 002 yoy0nama Rubber P PY 388 7,895  0.01
Dago New Energy ADR CN usb 481 10,974 0.02 Fu Shou Yuan International Group CN HKD 14,719 7,471  0.01
Yokogawa Electric P Y 494 10,909 002 pqt Food Indonesia D IDR 273,518 7377 001
Rohm PPy 953 10,494 0.02 " pojigr Industries IN INR 1,202 7,283 001
Ricoh ) » IPY 953 10,305 002 qpg oidings » IPY 247 6,055  0.01
Oracle Corporation (Japan) P IPY 106 10127 0.02  poy Sheng International Holdings HK  HKD 64,721 4811 001
Tongdao Liepin Group CN HKD 34,132 10015002 poctaurant Brands (NZ) NZ NZD 2,206 4508 0.01
SCSK P PY 494 9,210 002 £oous Media Information Technology (A) CN  CNY 3,952 4001 001
SOLUM KR KRW 662 9160 002 Motors 3.25% 21/04/2026 Reg S KR uUsD 2,383 2332 0.00
E'Lé'r\iﬂfao ;E ;ﬁz ‘1?1? géfg ggg Scholar Education Group cN HKD 192 123 0.00
KoMiCo KR KRW 237 8613  0.02 3,995,027  6.98
Ibiden P IPY 247 7,803 001
AAC Technologies Holdings 3.00% 27/11/2024 KY usD 5,775 5,765  0.01 Consumer Staples
Tencent Holdings 3.595% 19/01/2028 Reg S KY usD 3,972 3,845 0.01 BGF retail KR KRW 2,739 229,250  0.40
SK Hynix 2.375% 19/01/2031 Reg S KR uUsD 3177 2,697 000  Thai Beverage ™ SGD 485,169 194,099 034
5,060,490 8.84 Treasury Wine Estates AU AUD 25,697 189,929 0.33
— Indofood CBP Sukses Makmur ID IDR 226,041 177,321 0.31
: . Uni-President Enterprises ™w TWD 58,416 163,260  0.29
Consumer Discretionary China Mengniu Dairy cN HKD 69,832 155,800  0.27
Alibaba Group Holding (CN) CN  HKD 30,700 873,458 065 g Retail Group Holdings HK  USD 59.911 142,230  0.25
Meituan (B) CN  HKD 11,520 270499 047 cp | (Fy TH  THB 67,999 127,386 022
Haier Smart Home CN HKD 59,450 216212 038 000 Brewery (H cN HKD 12901 83151 015
ANTA Sports Products CN HKD 19,614 208,677  0.36 g v g g ;
h . v 4 Japfa Comfeed Indonesia ID IDR 513,285 59,818 0.10
Shenzhou International Group Holdings CN HKD 21,638 166,274  0.29 Kweichow Moutai (A) CN CNY 253 54,324  0.09
Aristocrat Leisure AU AUD 3,467 138,974 0.24 iy International Holding CN  HKD 26,641 47,421 0.08
Collins Foods AU AUD 24,551 133,656 0.23 Kao P IPY 824 36,173  0.06
Studio City Finance 6.50% 15/01/2028 Reg S VG usD 121,202 M7073 020 pono e D DR 182,300 30168 005
Focus Media Information Technology (A) CN CNY 106,522 107,810 0.19 RFM PH PHP 3681245 25l343 0.04
Melco Resorts Finance 5.375% 04/12/2029 Reg S KY usb 115,616 106,143 0.19 Bumitama Agri D SGD 421413 24l333 0.04
Nien Made Enterprise ™w TWD 7,010 104,217  0.18 China Foods HK HKD 681652 22l043 0.04
Nine Entertainment Holdings AU AUD 126,530 96,882  0.17 Kikkoman IP IPY 11443 16l393 0.03
Hyundai Motor KR KRW 615 95005 017 yqpuit Honsha P PY ‘1717 16,833 003
New Oriental Education & Technology Group CN HKD 15,100 94,100 0.16 First Resources SG SGD 14,013 15l596 0.03
Galaxy Entertainment Group HK HKD 20,286 89,75 016 i Groyp HK HKD 19.155 14886  0.03
MGM China Holdings 5.25% 18/06/2025 Reg S KY usD 81,439 81015 014 ye’Hoidings P Ipy "636 14777 003
Fusheng Precision W TWD 8,587 79014 014 560 (Republic of Korea) KR KRW 197 14240  0.02
Yum China Holdings CN  USD 1,619 71,661 013 gy Art Retail Group CN  HKD 48,113 14156  0.02
MakeMyTrip _ IN usb 630 64084 011 pogpentin Pharmaceutical Group (A) CN  CNY 6,766 13,760 0.02
Tongcheng Travel Holdings CN HKD 28,000 63,259 0.1 Nissin Food Holdings IP IPY 494 13288  0.02
Genm Capital Labuan 3.882% 19/04/2031 Reg S MY usb 69,400 62,095 0.1 Suntory Beverage & Food IP IPY 388 13067 0.02
Alibaba Group Holding 4.20% 06/12/2047 KY usD 70,694 59,883 010 yyivang pharmaceutical Group (A) cN CNY 6630 12486 002
Wynn Macau 5.625% 26/08/2028 Reg S KY usD 53,833 51790 009 o sian Kaisha P Iy 212 12409 002
Wynn Macau 5.50% 15/01/2026 Reg S KY usb 51,302 50,790  0.09 NH Foods P IPY 353 12:194 0.02
Sea ADR _ SG usb 417 44390 0.08  yifong Pharmacy Chain (A) CN  CNY 3,565 11,871 002
MGM China Holdings 5.875% 15/05/2026 Reg S KY usD 42,790 42608 007 yociioCocokara & Co P 1y 847 11482 0.02
Crystal International Group HK HKD 74,983 41,117 0.07 Kobe Bussan IP IPY 459 11l236 0.02
Chow Sang Sang Holdings International HK HKD 42,058 34,607 0.06 Nichirei IP IPY 353 9l337 0.02
Alibaba Group Holding 2.70% 09/02/2041 KY usD 47,659 34169 006 oo maceutical P Ipy 424 9506  0.02
Meituan 3.05% 28/10/2030 Reg S KY uUsD 36,809 32657 006 oo idings P Ipy 177 8447  0.01
Activation Group Holdings CN HKD 236,000 30,363 0.05 ' ’
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Kweichow Moutai (A) CN CNY 39 8,401  0.01 Kyobo Life Insurance 5.90% VRN 15/06/2052 Reg S KR usb 37,333 38,082 0.07
AustAsia Group CN HKD 14,062 2,064 000  Bank of East Asia 4.00% VRN 29/05/2030 EMTN HK usD 37,825 37,419 0.07
Convenience Retail (Asia) HK HKD 11,591 731 0.00 Huarong Finance 2019 4.25% VRN (Perpetual) GMTN VG usb 35,428 35,020 0.06
2,020,519  3.53 Indusind Bank IN INR 2,788 34,909 0.06
Mirae Asset Securities 6.875% 26/07/2026 KR usD 33,759 34,603 0.06
Huarong Finance 2019 3.375% 24/02/2030 EMTN VG usD 37,039 33576 0.06
I;ISeLaIthcare AU AUD 1534 sio9ss 044 JoPGN Post Bank P IPY 3,708 33045 006
) . X g 4 : China Merchants Bank (A) CN CNY 6,200 32,501 0.06
gﬂngkc’k DB‘_JS:‘ Medical Services (F) L'; L:\?v 97,53‘71 ;3‘1“7‘; g:‘z‘ Shinhan Financial 2.875% VRN (Perpetual) Reg S KR UsD 33,957 32499 0.06
amsung Biologics d g Standard Chartered 6.187% VRN 06/07/2027 Reg S GB usD 31,773 32,357 0.06
Innovent Biologics CN  HKD 15,500 58509 010 cping Merchants Bank (H) CN  HKD 6,500 31669 0.06
Hansoh Pharmaceutical Group CN HKD 22,000 51,157  0.09 BPCE 5.00% VRN 08/03/2034 EMTN R SGD 39,716 31,612 0.06
ResMed , us usb 193 46,644 0.08 £y Eqgt Horizon 6.625% 16/04/2027 EMTN HK uUsD 30,637 30,907 0.05
Shandong Weigao Group Medical Polymer (H) CN  HKD 52,885 33029 006 \arropolitan Bank 5.50% 06/03/2034 EMTN PH uUsD 29,159 29,728  0.05
Chularat Hospital (F) ‘ TH THB 161,859 13,904 002 \jiqe Asset Securities 5.875% 26/01/2027 KR uUsD 28,421 28,729  0.05
China Resources Medical Holdings CN  HKD 27,583 13,768 002 \yiqe Asset Securities 6.00% 26/01/2029 KR uUsD 27,452 28,075  0.05
Ono Pharmaceutical P Py 1,059 13,168 002 g mitomo Mitsui Financial Group 5.836% 09/07/2044 IP uUsD 26,213 27,241 0.05
ResMed (AU) CDI us AUD 534 12895 002 . American Dev Bank 7.35% 06/10/2030 GMTN ~ SU INR 2,252,970 27169  0.05
Vieworks ) KR KRwW 29 12,606 002  gpe Holdings 5.30% VRN 26/03/2034 EMTN GB  SGD 31,773 25348 0.04
Hygeia Healthcare Holdings CN  HKD 4915 1,704 002 it Agricole 5.25% VRN 07/09/2033 EMTN FR SGD 31,773 25,293  0.04
Granules India IN INR 1,501 10,153 002 ppg Groyp Holdings 3.30% VRN (Perpetual) GMTN  SG USD 25,418 25,245  0.04
Asahi Intecc ) P Py 636 10138 002 Agiq Commercial Bank VN VND 23,765 23,878 0.04
Santen Pharmaceutical P Py 847 10,115 002 cyipqyife Singapore Pte 5.30% VRN 05/09/2039  SG  USD 23,917 23767 0.04
Medipal Holdings P Py 636 10,050 002 cping Cinda 2015 4.25% 23/04/2025 Reg S VG USD 23,830 23,718 0.04
/li)llt?:sz 'gzrdm . ;E ;g 23? 3‘?2‘3 ggg Huarong Finance 11 5.00% 19/11/2025 EMTN VG USD 23,830 23,713 0.04
e 9 & A P 9790 opp  China Cinda 2020 Mgmt. 3.00% 20/01/2051 EMIN VG usD 26,316 22,974  0.04
Suzuan ) oy e e0bs 001  Minejesa Capital 5.625% 10/08/2057 Reg S NL usD 22,686 21,394  0.04
e i o 15801 Tees  0g1  Metropolitan Bank 5.575% 06/03/2029 EMTN PH usD 20,335 20,705  0.04
Modive T‘;chnolo on KD V787 viea 001 KIWOOM Securities KR KRW 201 19,539 0.03
" noogy g . : China 4.25% 28/04/2025 VG usD 19,223 19,106  0.03
Pacific Hospital Supply ™w WD 314 867 0.00 Daiwa Securities Group P JPY 2,895 18,913 0.03
756,895 132 Mitsubishi HC Capital P PY 2,648 17,694  0.03
Hyundai Marine & Fire Insurance KR KRW 776 17,054  0.03
Financials Macquarie Bank 6.082% VRN 07/06/2032 AU AUD 23,830 15,885  0.03
iShares Asia Property Yield UCITS ETF IE GBP 85,795 1,706,611 2.98  Bank Bukopin 5.658% 30/10/2027 1D usb 15,886 15,789 0.03
WisdomTree Copper ETF GB usb 42,587 1,667,068  2.91 AlIA Group 3.20% 16/09/2040 Reg S HK usb 19,858 15,332 0.03
iShares MSCI Taiwan UCITS ETF IE usD 16,559 1,520,447 265 ~ NHNKCP KR KRW 2,843 14919 0.03
L&G India INR Government Bond UCITS ETF IE usb 105,302 936,187 1.63  T&D Holdings P PY 918 14,634 0.03
AIA Group HK HKD 60,211 474,935 0.83 Oversea-Chinese Bk 4.602% VRN 15/06/2032 SG usD 13,503 13,369  0.02
Singapore Exchange SG SGD 32,711 279,838 0.49 Home First Finance India IN INR 901 12,613 0.02
Commonwealth Bank of Australia AU AUD 2,723 253,180 044 KW (UGTD) 2.52% 23/03/2026 EMTN DE CNY 87,444 12,337 0.02
Samsung Fire & Marine Insurance KR KRW 1,035 251,846 0.44 PNB Housing Finance IN INR 1,061 12,161 0.02
China Construction Bank (H) CN HKD 323,000 249,903 044  Repco Home Finance IN INR 1,982 11,059 0.02
Bank Mandiri Persero D IDR 523,390 222,724 039  Concordia Financial Group P JPY 2,225 10,988 0.02
Macquarie Group AU AUD 1,317 198591 035  Fuyo General Lease P JPY 141 9,958  0.02
Fubon Financial Holding W TWD 61,950 173,030 030  Japan Post Insurance P JPY 600 9,895 0.02
HDFC Bank IN INR 7,702 158,534  0.28 Fukuoka Financial Group P JPY 424 9,642  0.02
Westpac Banking AU AUD 7,378 154,405 0.27  Credit Saison P JPY 424 9,475 0.02
HDFC Bank ADR IN usb 2,384 150,612 0.26 Shizuoka Financial Group P JPY 1,165 9,258  0.02
Power Sector A&L Mgmt 7.39% 02/12/2024 Reg S PH usb 130,070 130,263 0.23  Mebuki Financial Group P JPY 2,472 9,224 0.02
DBS Group Holdings SG SGD 4,243 122,969 021  Aozora Bank P JPY 494 8,496  0.01
Kasikornbank (HK) 3.343% VRN 02/10/2031 EMTN  TH usD 126,530 120567 0.21  Noah Holdings ADR cN usb 678 8402 0.01
China Construction Bank (A) CN  CNY 108,100 120,294 0.21  Hirogin Holdings » pY 1,130 8258  0.01
Nanyang Commercial Bank 6.50% VRN (Perpetual)  HK  USD 113,877 116092 020  Chiba Bank P Py 1,130 8220 0.0
United Overseas Bank (L) G SGD 4700 113994 020  Vigorous Champion Int'l 2.95% 25/02/2031 EMIN VG UsD 8,388 7,266  0.01
Chailease Holding ™w TWD 22,909 107,192 0.19 Cholamandalam Investment and Finance IN INR 449 6,771 0.01
China CITIC Bank Intl. 3.25% VRN (Perpetual) EMTN  HK usD 102,144 99,016 0.7  Yamaguchi Financial Group P PpY 671 6,553 0.01
Huarong Finance 2017 4.75% 27/04/2027 VG uUsD 101,262 98,857 0.7  EBRD 36.426% 12/04/2027 su TRY 226,326 3,088 0.01
Bank Negara Indonesia Persero (L) D IDR 283,801 94,750 0.17 ~ EBRD 39.241% 25/08/2025 GMTN su TRY 102,875 2,790 0.00
HSBC Holdings (HK) GB HKD 9,886 91,174  0.16 Joy Treasure Assets Holdings 4.50% 20/03/2029 VG usb 2,184 2,109 0.00
Ping An Insurance Group (A) (China) CN CNY 11,300 88,750 0.15  EBRD 6.30% 26/10/2027 GMIN su INR 174,888 2,046 0.00
Suncorp Group AU AUD 7,415 86,849  0.15 Inter-American Dev. Bank 7.00% 17/04/2033 EMTN SU INR 165,629 1,964  0.00
United Overseas Bank 3.863% VRN 07/10/2032 Reg S SG usD 88,964 86,198 0.15  CCBL Cayman 1.99% 21/07/2025 EMTN KY usb 1,589 1,554 0.00
Huarong Finance 2017 4.25% 07/11/2027 EMTN VG usD 87,288 84,006 0.15  CMB International 1.875% 12/08/2025 EMTN HK usb 1,589 1,549 0.00
Bank of East Asia 5.825% VRN (Perpetual) EMTN HK usD 80,703 80,297 0.14  ICBCIL Finance 1.75% 25/08/2025 EMTN HK usb 1,589 1,546 0.00
Axis Bank IN INR 5,697 78344 014  China Everbright Bank (HK) 3.00% 14/05/2026 EMTN CN CNY 10,233 1,448 0.00
Hong Kong Exchanges & Clearing HK HKD 1,800 71708 0413  Indonesia 7.00% 15/05/2027 EMTN D IDR 16,168,917 1,043 0.00
Ping An Insurance Group (H) (China) CN HKD 11,500 71,237 012 13,185,954 23.02
Federal Bank IN INR 29,179 70,613 0.12
Public Bank Berhad (L) (MY) MY MR 69,700 70173 012 Real Estate
Lioyds Banking Group 5.25% VRN 22/08/2033 EMTN ~ GB SGD 79,432 63248 011 oo e Land & Investment HK HKD 153,334 292,857 0.51
Hong Leong Bank MY MYR 15,000 60685 011 gpassy Office Parks REIT IN INR 43,088 202513 0.35
Oversea-Chinese Bk 5.52% VRN 21/05/2034 GMTN ~ SG usD 59,574 0518 011 Lol Brilliant 4.25% 23/07/2029 VG USD 187034 158200 0.8
Kasikombank (F) THo THB 15800 59840 010 Goodman Group REIT AU AUD 4,953 17,920 021
KB Financial Group KR KRW 900 58,629 .10 HomeCo Daily Needs REIT AU AUD 139,611 110,458 0.19
Bank Of The Philippine Islands PH PHP 23,300 57,418  0.10 Link REIT HK HKD 19,000 88,393  0.15
Bank Central Asia IR 85,600 55845 010 vanke Real Estate (HK) 3.975% 09/11/2027 EMIN ~ HK ~ USD 133,477 87,761  0.15
Muangthai Capital 6.875% 30/09/2028 ™ USD 55,213 55657 010 | engiease Global Commercial REIT S sGD 195,839 84,685  0.15
Nanyang Commercial Bank 7.35% VRN (Perpetual)  HK usD 52,452 55,239  0.10 Mapletree Industrial Trust REIT SG SGD 41'100 74'233 0.13
SMIC SG Holdings Ple 5.575% 24/07/2029 EMIN G USD 54,778 55120 010 yonie Real Estate (HK) 3.50% 12/11/2029 EMIN ~ HK  USD 97,865 61381 011
Huarong Finance 2019 4.50% 29/05/2029 EMIN . VG USD 56,225 55,947 009 cqpitaland Integrated Commercial Trust REIT SG  SGD 34,282 52,011 0.09
Tongyang Life Insurance 5.25% VRN (Perpetual) KR usb 54,149 53,821  0.09 Ciputra Development D IDR 592233 50578  0.09
CLI Treasury 4.20% 12/04/2030 MTN $6 SGD 67,517 55,671 009 yyeyiy REIT 2.65% 02/02/2026 EMTN VG USD 48,771 46334 008
Korea Investment & Securities 6.875% 06/11/2026 KR usD 51,631 53,189  0.09 China Overseas Grand Oceans Group HK HKD 150:033 39:485 0.07
Barclays 1.233% VRN 23/05/2028 GB  JPY 7,943,186 52,008 009 rgnshion Brilliant 6.00% VRN (Perpetual) VG USD 35,888 34691 0.06
Deutsche Bank 1.417% VRN 07/06/2028 DE IPY 7,943,186 52004 0.09  Cping Overseas 2.45% 09/02/2026 Ky USD 35744 34047 0.06
ST Telemedia 5.50% VRN (Perpetual) MTN SG SGD 63,545 51,655 009 Cing Overseas Property Holdings HK HKD 44335 34024 0.06
Minejesa Capital 4.625% 10/08/2030 Reg S NLoUsb 52917 51,595 009 swire Properties MTN Fin. 3.55% 25/07/2028 GMIN  HK  CNY 238,296 33,930  0.06
United Overseas Bank 2.00% VRN 14/10/2031Reg § SG  USD 50,439 47550 008 gyire properties MTN Fin. 3.30% 25/07/2025 GMTN  HK  CNY 238,296 33,557 0.06
HKMC 2.98% 12/09/2026 EMTN HK CNY 317,727 45087 008 giipyncKai Properties HK HKD =000 32451 0.06
China Cinda 2020 5.75% 07/02/2027 EMTN VG usD 44,013 44458 0.08 Lo india Trust G SGD 3102 29648 0.05
Joy Treasure Assets Hid 5.75% 06/06/2029 EMTN VG usD 43,688 4211 008 polbonen Services (H) N HKD 6998 26938 0.05
Nanyang Commercial Bank 6.00% VRN 06/08/2034 ~ HK usD 43,688 44208 008 /D pio's 4% VRN (Perpetuc) G USD 44170 25770 0.04
Mirae Asset Securities 5.50% 31/07/2027 KR usD 43,688 43845 008 00060 Group Holdings 4.50% 16/01/2028 Ky UsD 29907 25479 0.04
TFI Overseas Investment 6.25% 31/05/2026 EMTN VG usD 43,688 43334 008 | idicoce AU AUD 4858 21436 0.04
Dah Sing Bank 7.375% VRN 15/11/2033 EMTN HK usD 39,716 41,846 007 [onokone land Holdings HK USD 4500 19395 003
China Ping Ins Over. Hid 6.125% 16/05/2034 EMTN  HK usD 39,279 40879 007 guocior ) H THB 31,041 18017 003
peahi Mutual LIC 6.90% VRN (Perpetual) e S8 097 Elect Global Investments 4.10% VRN (Perpetual) VG USD 16,665 16,129 0.03
Metropolitan Bank & Trust PH  PHP 30,390 3746 07  Dolto Tnst Constrction o o ooes 008
ORIX 4.65% 10/09/2029 P USD 39,716 39044 007 Lonohon Briliont 3.20% 09/04/2026 oo ne [ s
Power Finance 3.35% 16/05/2031 GMTN IN UsD 43,688 39,129 0.07 ' ' :



Fidelity
e Asia Pacific Multi Asset Growth & Income Fund * ..

Schedule of Investments as at 31 October 2024

Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
Tokyu Fudosan Holdings P JPY 1,518 9,465  0.02 SingTel Group Treasury 2.375% 03/10/2026 EMTN SG usb 3,972 3,814 0.01
Tokyo Tatemono ip JPY 494 8,032 0.01 799,719  1.40
Nomura Real Estate Holdings P JPY 282 6,947 0.01 e —
Swire Properties MTN Fin. 3.50% 10/01/2028 EMTN  HK usb 1,589 1527 000  gecyrities Admitted to or Dealt on Other Regulated Markets
1,917,917 335
Energy
Government HPCL-Mittal Energy 5.45% 22/10/2026 IN usb 116,867 115,889  0.20
US Treasury 1.75% 31/12/2024 us usb 1,890,400 1,881,892 329 Periama Holding 5.95% 19/04/2026 us usb 112,726 112,585  0.20
Indonesia 7.00% 15/02/2033 ID IDR 24,502,000,000 1,577,979 2.76 Indika Energy 8.75% 07/05/2029 Reg S ID usD 93,034 95,762  0.17
Philippine 9.50% 02/02/2030 PH usD 99,290 121,077 021 Puma International Fin. SA 7.75% 25/04/2029 Reg S LU usD 86,040 88,003 0.15
PPSHII 5.60% 15/11/2033 Reg S 1D usb 92,276 96,540 017 Medco Maple Tree 8.96% 27/04/2029 Reg S SG usD 83,509 87,741 0.15
PPSIHII 5.40% 15/11/2028 Reg S ID usD 63,545 65216 0.1 Medco Bell Pte 6.375% 30/01/2027 Reg S SG usb 77,758 77,533 0.14
Indonesia 7.75% 17/01/2038 Reg S ID usD 48,453 60,278 0.1 Medco Laurel Tree 6.95% 12/11/2028 Reg S SG usD 75,228 75,019  0.13
Indonesia 4.65% 20/09/2032 1D usb 51,631 50,596  0.09 HPCL-Mittal Energy 5.25% 28/04/2027 IN usb 69,936 69,055  0.12
Indonesia 8.50% 12/10/2035 Reg S ID usD 38,922 49,775  0.09  Oil India International 4.00% 21/04/2027 SG usD 51,631 50,469  0.09
Indonesia 8.75% 15/05/2031 D IDR 591,496,153 41544 007  Nac Kazatomprom GDR Reg S Kz usb 437 17,096  0.03
Philippine 10.625% 16/03/2025 PH usb 39,716 40,571 0.07 PTTEP Canada Int'l Finance 6.35% 12/06/2042 Reg S TH usD 1,589 1,765  0.00
Brazil 14.771% 01/01/2027 BR BRL 200,021 32816 006  CNOOC Finance 2012 5.00% 02/05/2042 Reg S VG usD 1,589 1,590  0.00
Czech Republic 1.75% 23/06/2032 cz CzK 489,327 17,969  0.03 792,507 138
Indonesia 2.85% 14/02/2030 D usb 18,269 16,630  0.03 _ =
Poland 7.50% 25/07/2028 PL PLN 56,581 15096 008 s
Sri Lanka 7.85% 14/03/2029 Reg S LK usb 17,576 11,041 0.02
Brazil 13.989% 01/01/2029 BR BRL 69.852 11,020 002  Greenko Dutch BV 3.85% 29/03/2026 Reg S NL usb 175,796 169,467  0.30
Poland 2.50% 25/07/2026 PL PLN 41,150 9,853 0.02 Continuum Green Energy Ind 7.50% 26/06/2033 Reg S IN usD 132,971 137,622 0.24
BTPCL 4.70% 01/09/2030 cL CLP 8,332,902 8,242 0.1 Star Energy Geothermal 6.75% 24/04/2033 Reg S VG usD 117,094 119,156  0.21
Egypts 27.856% 11/03/2025 G EGP 385,783 7165 001  ReNew Power 5.875% 05/03/2027 Reg S IN usb 101,914 100,023 017
Sri Lanka 7.55% 28/03/2030 Reg S LK ) 11,273 7,030  0.01 Mong. Duong Fin. Holdings 5.125% 07/05/2029 Reg S NL usb 100,686 98,298  0.17
Czech Republic 2.50% 25/08/2028 cz CczK 157,296 6,470  0.01 Adgm Green Energy 6.70% 12/03/2042 Reg S IN usD 90,390 86,821 0.15
Indonesia 7.50% 15/06/2035 D DR 96,582,453 6419 001  China Oil & Gas Group 4.70% 30/06/2026 BM usb 64,093 59,277  0.10
Sri Lanka 6.20% 11/05/2027 Reg S LK ) 9,432 5863  0.01 Continuum Energy Aura 9.50% 24/02/2027 Reg S SG usD 55,903 58,669  0.10
Indonesia 7.00% 15/09/2030 D IDR 87,444,037 5636  0.01 Azgre Power Energy 3.575% 19/08/2026 Reg S MU usD 58,832 55,878 0.10
Sri Lanka 6.85% 14/03/2024 Reg S LK ) 9,202 5622 0.1 China Huaneng 3.08% VRN (Perpetual) VG usD 55,602 54,508 0.10
Romania 5.00% 12/02/2029 RO RON 25,770 5331  0.01 State Ppwer Investment 2.09% 16/08/2029 MTN CN CNY 238,296 33,325 0.06
Czech Republic 0.25% 10/02/2027 cz CzK 127,051 5058  0.01 PeTtamlna Geothermal qu 5.15% 27/04/2028 Reg S ID usb 22,868 22,881 0.04
Poland 3.75% 25/05/2027 PL PLN 20,575 4967 001  China Southern Power Grid 2.13% 26/07/2029 MTN  CN CNY 79,432 11,181 0.02
Mexico 7.75% 23/11/2034 MX MXN 110,077 4707 001  Huadian Power Int. Corp 2.17% 12/08/2029 MTN CN CNY 79,432 11,105 0.02
Czech Republic 2.75% 23/07/2029 cz CzZK 107,196 4,403 0.01 State Power Investment Corp 2.15% 22/10/2029 MTN CN CNY 79,432 11,026  0.02
Mexico 7.50% 26/05/2033 MX MXN 92,588 3,949 001 1,029,237  1.80
Czech Republic 2.00% 13/10/2033 cz CzK 105,962 3,852  0.01 -
Indonesia 6.375% 15/04/2032 D IDR 59,667,695 3714 001  Materials
Romania 4.75% 11/10/2034 RO RON 19,906 3,685 0.01  ypL 4.625% 16/06/2030 MU USD 129,750 111,141 0.19
Indonesia 9.50% 15/07/2031 D IDR 43,464,830 3164 0.01  Up| 4'50% 08/03/2028 MU Usb 105,825 95986  0.17
Poland 6.00% 25/10/2033 PL PLN 12,345 3102 001 vedanta Resources 13.875% 09/12/2028 Reg S GB  USD 93,593 95,749 0.7
Hungary 4.75% 24/11/2032 HU - HUF 1,303,431 3038 001 35w Steel 5.05% 05/04/2032 Reg S IN usD 97,773 89,090  0.16
Czech Republic 1.20% 13/03/2031 €z CK 81,786 2,985 001 jndonesiahan Aluminium 5.80% 15/05/2050 Reg S ID usD 63,545 60,756 0.1
Indonesia 6.625% 15/02/2034 D IDR 46,293,902 2912 001 ginochem 3.24% 25/07/2027 MTN CN  CNY 238,296 34260  0.06
Romanla 6.70% 25/02/2052 RO RON 12,859 2,767 000 cNAC (HK) Finance 3.00% 22/09/2030 HK  USD 30,184 27,028 0.05
Czech Republic 0.95% 15/05/2030 €z CK 72,836 2,685 000 s Group 3.70% 24/07/2026 MTN CN  CNY 158,864 22577  0.04
Brazil 12.790% 01/01/2051 BR - BRL 15,663 2396 000 yrakatau POSCO 6.375% 11/06/2027 D usD 22,085 22,107  0.04
Indonesla 7.75% 15/04/2031 D IDR 34,698,822 2347 000 yrakatau POSCO 6.375% 11/06/2029 D usD 22,085 22,051  0.04
Romanla 8.25% 29/09/2052 RO RON 9,876 2322 000 Ayminum Corp of China 2.20% 19/08/2029 MIN ~ CN CNY 79,432 11,052 0.02
Indonesia 8.25% 15/05/2036 b IDR 26,876,182 1883 000 Hyaxin Cement Intl Finance 2.25% 19/11/2025 EMTN HK  USD 7,943 7,680 001
Indonesia 8.25% 15/06/2052 D IDR 26,696,150 1862 000 Minmetals Bounteous Finance 4.20% 27/07/2026 VG USD 1,589 1,568 0.00
Hungary 3.00% 25/04/2041 HU HUF 1,018,466 1,668 0.00 T so1085 105
Hungary 7.00% 24/10/2035 HU HUF 582,583 1,565  0.00 ’ :
Indonesia 6.625% 15/05/2033 D IDR 24,175,704 1,524 0.00 .
Indonesia 8.375% 15/04/2039 D IDR 21,182,032 1519 o000 Industrials
Brazil 12.673% 01/01/2033 BR BRL 10,082 1,513 0.00 Diamond Il 7.95% 28/07/2026 Reg S MU usD 162,970 165,136 0.29
Indonesia 8.375% 15/[]3/2034 D IDR 20,986,569 1,471 0.00 JSW Infrastructure 4.95% 21/01/2029 Reg S IN usD 161,341 156,338 0.27
Indonesia 7.50% 15/04/2[]4[] D IDR 19,752,065 1,317 0.00 IRB Infra. Developers 7.11% 11/03/2032 Reg S IN usD 132,281 134,926 0.24
Turkiye 12.60% 01/10/2025 TR TRY 51,438 1,191 0.00 Sedspﬂn 5.50% 01/08/2029 Reg S MH usD 131,131 124,674 0.22
Turkiye 16.90% 02/09/2026 TR TRY 51,438 1,120 0.00 LG Energy Solution 5.75% 25/09/2028 Reg S KR usb 63,545 64,756 0.1
Indonesia 7.50% 15/05/2038 1D IDR 16,214,182 1,076 0.00 LG Energy Solution 5.625% 25/09/2026 Reg S KR usb 47,659 48,087  0.08
Serbia 4.50% 20/08/2032 RS RSD 102,916 932  0.00 LG Energy Solution 5.375% 02/07/2027 Reg S KR usb 43,688 43,900 0.08
Egypts 27.239% 14/01/2025 EG EGP 41,150 796 000 LG Energy Solution 5.50% 02/07/2034 Reg S KR usb 43,688 43,358 0.08
BTPCL 6.00% 01/04/2033 cL cLpP 565,814 600 0.00  China Everbright Group 3.27% 19/07/2033 MTN CN CNY 238,296 34,744 0.06
Romania 4.25% 28/04/2036 RO RON 2,675 463 000  China RY Group 2.24% 26/09/2029 CN CNY 153,502 21,404 0.04
Turkiye 11.70% 13/11/2030 R TRY 26,748 440 000  China State Railway Group 2.04% 13/09/2029 MTN  CN CNY 130,599 18,497  0.03
Serbia 5.875% 08/02/2028 RS RSD 41,562 408 0.00  China Post Group 2.14% 16/08/2029 MTN CN CNY 130,599 18,151  0.03
Serbia 4.50% 11/01/2026 RS RSD 40,811 380 0.00  Yuexiu Transport Infra. 2.27% 05/07/2029 MTN BM CNY 79,432 11,097 0.02
Hungary 4.00% 28/04/2051 HU HUF 197,521 336 0.00 Tianjin Rail 5.10% 30/03/2025 MTN CN CNY 51,167 7,219 0.01
Turkiye 17.30% 19/07/2028 TR TRY 16,460 332 000 Beijing Infras 2.10% 19/08/2029 CN CNY 51,167 7,086 0.1
Turkiye 26.20% 05/10/2033 TR TRY 5,144 140 000  Korean Air Lines 0.76% 29/06/2026 KR PY 794,319 5182 0.1
Turkiye 17.80% 13/07/2033 TR TRY 6,173 120 0.00 Hutchison Whampoa Int'l 7.45% 24/11/2033 Reg S KY usD 1,589 1,844 0.00
T 4242376 741  BOC Aviation 2.625% 17/01/2025 GMTN SG usb 1,589 1,581 0.00
_— Chengdu Communications Group 4.75% 13/12/2027 CN usD 1,589 1,578  0.00
China Railway Xunjie 3.25% 28/07/2026 VG usb 1,589 1,549 0.00
Open Ended Fund PSA Treasuryy2.50‘%£ 12/04/2026 GMTN G UsD 1,589 1,542 0.00
Fidelity ILF - The US Dollar Fund - AACC-USD IE usb 12 245,325  0.43 T 12629 189
Assenagon Alpha Volatility LU EUR 73 82,679 0.14 ’ .
328004 057 htormation Technology
S CA Magnum Holdings 5.375% 31/10/2026 Reg $ MU usb 183,583 180,508  0.32
Equity L|nked‘ Notes ) Tencent Holdings 3.68% 22/04/2041 Reg S KY usb 72,235 59,189  0.10
BNP (Focus Media Information (A)) ELN 01/06/2026 CN usb 24,419 24720 004 g pynix 6.50% 17/01/2033 Reg S KR USD 27,801 29.882  0.05
IPM (Jingjin Equipment (A)) ELN 11/20/2024 CN usb 6,345 16,066 0.03 gy hynix 5.50% 16/01/2029 Reg S KR Usb 1.843 1863 000
UBS (Focus Media Information (A)) ELN 06/02/2025 CN usb 15,258 15446 0.03  Eoyconn Far East 3.00% 23/09/2026 EMTN Ky Usb 1,589 1534 000
IPM (Yixintang Pharmaceutical (A)) ELN 05/09/2025 CN usb 4,338 8,183 0.1 T 272976 048
UBS (Yixintang Pharmaceutical (A)) ELN 11/09/2026 CN usb 3,377 6,370 0.01 ' -
70785 012 Consumer Discretionary
— . Studio City Finance 5.00% 15/01/2029 Reg S VG usb 182,571 165,173 0.29
Communication Services MGM China Holdings 4.75% 01/02/2027 Reg $ KY USD 141,713 137,438 0.24
KT KR KRW 6,583 210,150 037 Melco Resorts Finance 5.625% 17/07/2027 Reg S KY usb 132,051 128,437 0.22
HKT Trust and HKT HK HKD 156,745 194,609 034 champion Path Holdings 4.85% 27/01/2028 VG usb 124,781 117,275 0.20
CAS Capital No 1 4.00% VRN (Perpetual) VG usD 133,477 127,846 0.22 Studio City 7.00% 15/02/2027 Reg S VG UsD 79,553 80,032 0.14
Singapore Telecommunications SG SGD 36,900 86,923 0.15 Wynn Macau 5.125% 15/12/2029 Reg S KY UsD 72,283 67,197  0.12
Telstra Group AU AUD 19,828 49484 009 \eityan 4.625% 02/10/2029 Reg S KY usb 59,574 57,977 0.10
Alibaba Pictures Group HK HKD 720,000 44848 008 champion Path Holdings 4.50% 27/01/2026 VG usb 51,532 50,492 0.09
Far EasTone Telecommunications ™™ TWD 16,000 44,175  0.08 Sands China 5.40% 08/08/2028 KY UsD 43,433 43,217 0.08
Advanced Info Service (F) TH THB 4,100 33372 006 MGM China Holdings 7.125% 26/06/2031 Reg S KY usb 35,428 36,023 006
Dialog Axiata LK LKR 120,876 4498 001 sydio City Finance 6.00% 15/07/2025 Reg S VG usb 32,391 32,393 0.06
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal USD Assets Code Ccy Nominal USD Assets
LG Electronics 5.625% 24/04/2027 Reg S KR usb 31,773 32,271 0.06 Malaysia 4.642% 07/11/2033 MY MYR 1,858,029 446,880 0.78
Wynn Macau 4.50% 07/03/2029 144A KY usb 30,229 31,030 0.05 Philippine 6.625% 17/08/2033 PH PHP 24,130,000 436,188  0.76
Melco Resorts Finance 4.875% 06/06/2025 Reg S KY usb 26,686 26,395 0.05 Philippine 5.60% 14/05/2049 PH usb 95,318 98,081  0.17
Sands China 4.375% 18/06/2030 KY usb 23,830 22,429 0.04 China 2.12% 25/06/2031 CN CNY 575,881 81,274 0.14
Prosus 4.027% 03/08/2050 Reg S NL usb 26,014 18,211 0.03 Philippine 5.25% 14/05/2034 PH usb 47,659 48,513  0.08
Prosus 2.031% 03/08/2032 Reg S NL EUR 18,666 17,473  0.03 Malaysia 2.632% 15/04/2031 MY MYR 148,295 31,436  0.05
Li & Fung 5.25% (Perpetual) EMTN BM usb 25,490 14,080  0.02 Indonesia 0.99% 27/05/2027 ID JPY 4,765,912 31,235 0.05
1,077,545 1.88  South Africa 8.875% 28/02/2035 ZA ZAR 419,731 21,312 0.04
Thailand 3.775% 25/06/2032 TH THB 597,706 19,446  0.03
Province of Guangdong China 2.22% 02/09/2034 CN CNY 130,599 18,483  0.03
Con§umer Stqplens Province of Zhejiang China 2.13% 27/08/2031 CN CNY 130,599 18,355  0.03
Tingyi Cayman 1.625% 24/09/2025 KY usb 1,589 1,540 0.00  pyoyince of Fujian China 2.19% 07/08/2034 cN CNY 130,599 18330  0.03
1,540 0.00  Muynicipality Of Qingdao China 2.10% 16/10/2031  CN CNY 130,599 18,253  0.03
Province of Anhui China 2.19% 09/08/2034 CN CNY 130,599 18,239  0.03
Healthcare Province of Jiangsu China 2.17% 13/09/2034 CN CNY 130,599 18,160  0.03
Biocon Biologics Global 6.67% 09/10/2029 Reg S GB usb 101,224 99,874 0.17  Municipality of Shenzhen China 2.08% 24/09/2034 ~ CN CNY 130,599 18,005 003
99.874 017 Municipality of Ningbo China 2.11% 23/09/2034 CN CNY 130,599 17,999 0.03
. Municipality of Shanghai China 2.30% 26/07/2034 CN CNY 79,432 11,196  0.02
. . Province of Shandong China 2.14% 16/08/2031 CN CNY 79,432 11,123 0.02
Financials Municipality of Shenzhen China 2.10% 29/08/2031  CN CNY 79,432 11,095  0.02
ICB China 3.20% VRN (Perpetual) CN usb 267,552 259,817 045 7Zhejiang Prov New En. 2.10% 26/09/2034 CN CNY 79,432 11,014 0.02
Bank of Communications 3.80% VRN (Perpetual) CN usb 262,031 258,400 0.45 Shanghai Muni 1.97% 26/09/2031 CN CNY 79,432 11,002  0.02
Bangkok Bank (HK) 3.733% VRN 25/09/2034 Reg S TH usb 258,872 236,576  0.41 Peru 5.35% 12/08/2040 PE PEN 48,351 10,593  0.02
Shriram Finance 6.625% 22/04/2027 Reg S IN usb 127,220 128,748 0.22 Colombia TES 7.25% 18/10/2034 coO COoP 51,386,231 9,144  0.02
Muthoot Finance 7.125% 14/02/2028 Reg S IN usb 112,164 114,233  0.20 Poland 5.75% 25/04/2029 PL PLN 34,412 8,646  0.02
Fortune Star BVI 5.05% 27/01/2027 VG usb 119,168 112,069  0.20 Peru 7.60% 12/08/2039 PE PEN 31,542 8,643  0.02
Vedanta Resources Fin. Il 13.875% 09/12/2028 Reg S GB usb 91,292 92,057 0.16 Thailand 2.00% 17/12/2031 TH THB 275,860 8,014 0.01
Vedanta Resources Fin. Il 10.875% 17/09/2029 Reg S GB usb 82,819 85,284 0.15 Hungary 3.75% 17/11/2025 HU CNY 51,167 7,276  0.01
Fortune Star BVI 5.00% 18/05/2026 VG usb 82,819 80,193  0.14 Philippine 3.556% 29/09/2032 PH usD 7,943 7,241 0.01
Manappuram Finance 7.375% 12/05/2028 EMTN IN usD 79,129 79,524 014 Municipality of Beijing China 2.25% 21/08/2034 CN CNY 51,167 7,180 0.01
HDFC Bank 3.70% VRN (Perpetual) Reg S IN usb 77,123 73,583  0.13 Malaysia 3.582% 15/07/2032 MY MYR 31,377 7,009  0.01
Security Bank 5.50% 14/05/2029 EMTN PH usb 70,313 72,124 013 South Africa 8.00% 31/01/2030 ZA ZAR 117,072 6,285 0.01
Muthoot Finance 6.375% 23/04/2029 Reg S IN usb 69,016 68,618  0.12 Nigeria 28.249% 06/03/2025 NG NGN 10,956,223 6,045 0.01
Shriram Finance 6.15% 03/04/2028 Reg S IN usb 69,016 68,424  0.12 South Africa 9.00% 31/01/2040 ZA ZAR 116,789 5559  0.01
ANZ Banking Grp. 2.95% VRN 22/07/2030 Reg S AU usb 67,517 66,275  0.12 South Africa 8.75% 28/02/2048 ZA ZAR 120,981 5466  0.01
UBS Group 5.750% VRN (Perpetual) EMTN CH SGD 79,432 63,157 0.1 Thailand 3.39% 17/06/2037 TH THB 154,313 4,961  0.01
Nanshan Life 5.45% 11/09/2034 SG usb 63,545 62598 0.11  gouth Africa 8.50% 31/01/2037 ZA ZAR 61,828 2,935 0.01
ZhongAn Online P&C Insurance 3.125% 16/07/2025 CN usb 59,574 58,455 0.10 Colombia TES 7.25% 26/10/2050 co CcoP 18,929,988 2,792 0.00
Golomt Bank 11.00% 20/05/2027 Reg S MN usb 52,912 55,462 0.10 Thailand 3.30% 17/06/2038 TH THB 86,878 2,766  0.00
Shinhan Bank 5.75% 15/04/2034 Reg S KR usb 51,631 52,517 009 south Africa 8.75% 31/01/2044 ZA ZAR 59,951 2,718  0.00
Oversea-Chinese Bk 1.832% VRN 10/09/2030 Reg S  SG usb 48,453 47,057 0.08 Malaysia 3.899% 16/11/2027 MY MYR 11,584 2,673 0.00
FWD Group Holdings 8.40% 05/04/2029 Reg S Ky usb 42,330 44,895  0.08  Colombia TES 7.00% 30/06/2032 co cop 13,373,794 2,477 0.00
Mizuho Financial Group 5.594% VRN 10/07/2035 P usb 43,688 44,807 0.08 Malaysia 4.696% 15/10/2042 MY MYR 9,773 2,399  0.00
Bank of East Asia 6.75% VRN 27/06/2034 EMTN HK usb 43,688 44,737  0.08 Malaysia 4.457% 31/03/2053 MY MYR 9,259 2,191 0.00
Shanghai Commercial Bank 6.375% VRN 28/02/2033 HK usb 42,575 43,476  0.08 Malaysia 4.065% 15/06/2050 MY MYR 8,991 2,007 0.00
QBE Insurance Group 5.25% VRN (Perpetual) EMTN AU usb 43,688 43,443 0.08 Uruguay 9.75% 20/07/2033 uy uyYu 76,414 1,886  0.00
Woori Bank 6.375% VRN (Perpetual) Reg S KR usb 39,716 40,749  0.07 Malaysia 3.757% 22/05/2040 MY MYR 7,716 1,702 0.00
Sumitomo Mitsui Tr. Ba 5.914% FRN 10/09/2027 Reg S IP usb 39,716 40,075 0.07 Colombia TES 6.25% 09/07/2036 coO COoP 10,544,722 1,644  0.00
China Cinda 2020 | Mgt. 5.500% 23/01/2030 EMTN VG usb 39,716 40,025 0.07 Malaysia 3.733% 15/06/2028 MY MYR 4,115 943  0.00
Westpac Banking 2.894% VRN 04/02/2030 AU usb 39,716 39,417 0.07 Uruguay 8.25% 21/05/2031 uy uyu 13,081 299  0.00
HSBC Holdings 5.25% VRN (Perpetual) EMTN GB SGD 47,659 36,939  0.06 Thailand 4.675% 29/06/2044 TH THB 4,115 152 0.00
Beijing S-O Assets Mg 3.33% 16/06/2033 MTN CN CNY 238,296 35,900 0.06 Uruguay 8.50% 15/03/2028 Reg S uy uyu 5,884 140 0.00
China Construction Bank 3.45% 26/10/2033 CN CNY 238,296 35,258  0.06 6,202,148 10.83
Meiji Yasuda Life Ins. 5.80% VRN 11/09/2054 Reg S IP usb 31,773 31,937 0.06 it -
Macquarie Group 6.255% VRN 07/12/2034 Reg S AU usbD 28,595 30,453  0.05 . .
Bank of Communications 2.18% 26/07/2034 CN CNY 210,031 29500 005 Equity Linked Notes
China Construction Bank 2.10% 12/08/2030 CN CNY 210,031 29,422 0.05  UBS (Beijing Oriental Yuhong (A)) ELN 30/06/2025 ~ CN usD 5,212 10,689  0.02
Shinhan Card 5.50% 12/03/2029 KR usD 28,039 28,360  0.05 HSBC (Asia Commercial Bank (A)) ELN 10/01/2025 CN usb 1,281 1,269 0.00
Bank Of East Asia 6.625% VRN 13/03/2027 EMTN HK usb 27,801 28,192 0.05 11,958  0.02
HSBC Holdings 1.207% 25/09/2026 GB JPY 3,971,593 26,072 0.05
Krung Thai Bank 4.40% VRN (Perpetual) TH usb 26,213 25,645 0.04 Communication Services
Industrial Bank 2.32% 10/07/2034 CN CNY 181,767 25,184 0.04 0
AIA Group 2.70% VRN (Perpetual) GMTN HK  USD 25.815 24,878 0.04 gg::gg:t g:gt:g %g; ggﬁg%gg? ;g ﬂgg ggg?g gg'zgg g:éi
Nippon Life Insurance 5.95% VRN 16/04/2054 Reg S JP usb 23,830 24,470  0.04 PLDT 3.45% 23/06/2050 PH Usb 19'556 14’081 0.02
China Cinda 2020 | Mgt. 5.750% 28/05/2029 EMTN VG usb 23,830 24,320 0.04 HKT Capital 3.00% 14/07/2026 VG Usb 1'589 1'540 0.00
China Development Bank 3.12% 13/09/2031 CN CNY 153,502 22,895 0.04 ! - -
China Development Bank 2.96% 18/07/2032 CN  CNY 153,502 22,677 0.04 105429 0.18
China Great Wall Intl. Hids. VI 6.375% 02/01/2028 VG usb 21,844 22,473  0.04 .
Sumitomo Mitsui Fin. Group 6.60% VRN (Perpetual) ~ IP usb 20,064 20,799 004 Unlisted
Commerzbank 6.50% VRN 24/04/2034 EMTN DE SGD 23,830 19,709 0.03
Agricultural Bank of China 2.76% 06/02/2034 CN CNY 130,599 18,755 003 Materials
Bank of China 2.35% 20/05/2030 CN CNY 130,599 18320 003 Ppearl Hidg Il 6.00% (Perpetual) Reg S (Defaulted)  KY usD 96,596 1,983 0.00
HSBC Holdings 6.211% VRN 21/03/2034 MTN GB AUD 23,830 15,816  0.03 China Metal Recycling Holdings* HK HKD 145 0 0.00
FWD Group Holdings 7.635% 02/07/2031 EMTN KY — USD 11,915 12,840 0.02 1985 0.00
TCCL Finance 3.60% 12/06/2026 MTN HK CNY 79,432 11,338 0.02
ICBC 2.35% 17/05/2030 CN CNY 79,432 11,259  0.02 .
AIA Group 5.40% 30/09/2054 Reg S HK usD 10,032 9700 o002 Information Technology
China Const. 3.29% (Perpetual) CN CNY 51,167 7,415 001  NAVER 1.142% 30/04/2027 KR JPY 3,971,593 25,996 0.05
DBS Bank (Ching) 4.70% 24/03/2031 oN CNY 51167 7.402 001  Nuoxi Capital 5.35% 24/01/2023 (Defaulted) VG usb 96,143 8172  0.01
Agricultural Bank of China 2.24% 30/08/2030 CN CNY 51,167 7,137 0.01 DBA Telecommunication (Asia)* KY HKD 578 0 000
Central Huijin Investment 2.07% 30/07/2029 MTN CN CNY 51,167 7,100 0.01 34,168 0.06
Shinhan Bank 3.875% 24/03/2026 Reg S KR usb 3,177 3,125 0.01
China Cinda 4.75% 21/02/2029 EMTN VG usD 2,979 2914  0.01 Consumer Discretionqry
3,194,989  5.58 Future Retail 5.60% 22/01/2025 Reg S (Defaulted) IN usb 90,365 453 0.00
453  0.00
Real Estate
Yanlord Land (HK) 5.125% 20/05/2026 HK usD 149,903 141,466 025 Healthcare
Longfor Group Holdings 3.95% 16/09/2029 KY usD 179,902 140,467 0.25 Interojo* KR KRW 497 7,168 0.01
GLP Pte 4.50% VRN (Perpetual) EMTN SG  USD 97,083 57872 010 Chime Biologics* N USD 1,821 499 0.00
Pakuwon Jati 4.875% 29/04/2028 D usD 42,330 41,216 007 Egen Biologics® Y  TWD 1821 0 000
China Resources Land 3.75% VRN (Perpetual) EMTN  KY usb 27,801 27,753  0.05 m
China Res. Land Holdings 3.39% 28/03/2028 MTN CN CNY 158,864 22,965 0.04 ’ -
China Resources Land HIidgs 2.84% 15/11/2027 MTN CN CNY 51,167 7,273 0.01 . .
China Overseas Finance 2.75% 02/03/2030 EMTN KY usD 2,383 2093 o000 Financials
441105 077  Berkshire Hathaway 0.974% 23/04/2027 us  JPY 10,564,437 69,254  0.12
Mizuho Bank 2.20% 30/10/2026 P JPY 6,354,549 42,578  0.07
Hongkong & Shanghai Banking 0.808% 25/06/2027  HK JPY 6,354,549 41,241 0.07
Government Berkshire Hathaway 1.031% 08/12/2027 Us PY 3,971,593 25,985  0.05
US Treasury Bill 4.639% 21/11/2024 us usb 2,609,800 2,603,091 455 westpac Banking 5.972% VRN 10/07/2034 MTN AU AUD 23,830 15,934  0.03
Japan 0.00% 11/11/2024 P JPY 120,850,000 792,771 1.38  ANZ Banking Grp. 5.888% VRN 16/01/2034 MTN AU AUD 23,830 15,904  0.03
Japan 0.00% 11/11/2024 P PY 120,800,000 792,443 1.38 g Group Holdings 0.918% 08/03/2026 GMTN SG IPY 1,588,637 10,457  0.02
Thailand 3.35% 17/06/2033 TH THB 14,667,422 466,438 081 Ngtional Australia Bank 5.74% VRN 09/02/2034 MTN AU AUD 10,326 6,787  0.01
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Yihua Overseas Inv. 8.50% 23/10/2020 (Defaulted) VG usD 124,229 1,926 0.00
Pearl Hidg Il 9.00% 22/10/2025 Reg S (Defaulted) KY usb 76,930 1,334 0.00
231,400 0.40
Real Estate
Yida China Holdings 6.00% 30/04/2025 (Defaulted)  KY usb 51,855 4,533  0.01
Yango Justice Intl 7.875% 04/09/2024 (Defaulted) HK usb 70,857 361 0.00
Redco PPTY. Grp 8.00% 23/03/2023 EMTN (Defaulted) KY usb 3,298 41 0.00
4,935 0.01
Government
Singapore 3.181% 03/01/2025 SG SGD 119,148 89,598 0.16
Nigeria 28.460% 25/02/2025 NG NGN 1,980,350 1,100 0.00
RussiaN 7.70% 01/03/2039* RU RUB 30,863 0 000
Russia 7.65% 01/04/2030 (Defaulted)* RU RUB 72,013 0 000
Russia 7.25% 01/05/2034* RU RUB 37,035 0 0.00
90,698 0.16
Fractions 4 000
Total Investments (Cost USD 54,455,209) 55,438,869 96.80
Underlying Unrealised % Net
exposure gain/(loss) Assets
Cey uUsD
Contracts For Difference
JPIBANK Index (JPLS) JPY 170,434,892 30,337 0.05
Financial Street Property (H) (UBS) HKD 28,777 (63) (0.00)
30,274 0.05
Underlying Unrealised % Net

Forward Foreign Exchange Contracts

Bought USD Sold IDR at 0.00006444 13/12/2024
Bought USD Sold JPY at 0.00669931 22/11/2024
Bought USD Sold JPY at 0.00690582 13/11/2024
Bought USD Sold THB at 0.03019032 22/11/2024
Bought USD Sold EUR at 1.11536731 13/12/2024
Bought USD Sold MYR at 0.23281261 13/12/2024
Bought USD Sold THB at 0.03024346 13/12/2024
Bought USD Sold PHP at 0.01739106 13/12/2024
Bought USD Sold CNY at 0.14078952 22/11/2024
Bought USD Sold AUD at 0.67426060 13/11/2024
Bought USD Sold JPY at 0.00698867 13/11/2024
Bought USD Sold SGD at 0.76855627 13/11/2024
Bought USD Sold CNY at 0.14280451 13/11/2024
Bought JPY Sold USD at 152.54004996 22/11/2024
Bought USD Sold IDR at 0.00006505 13/11/2024
Bought USD Sold MYR at 0.24286582 13/11/2024
Bought EUR Sold USD at 0.92368597 22/11/2024
Bought USD Sold JPY at 0.00673207 13/11/2024
Bought USD Sold JPY at 0.00694091 13/11/2024
Bought USD Sold COP at 0.00023655 13/11/2024
Bought JPY Sold USD at 152.65841430 22/11/2024
Bought USD Sold SGD at 0.75726195 13/11/2024
Bought TRY Sold USD at 36.01500000 13/11/2024
Bought THB Sold USD at 35.32900000 13/11/2024
Bought USD Sold IDR at 0.00006604 13/11/2024
Bought USD Sold MYR at 0.24055809 13/11/2024
Bought USD Sold IDR at 0.00006458 13/11/2024
Bought USD Sold IDR at 0.00006471 13/11/2024
Bought USD Sold BRL at 0.18158344 13/11/2024
Bought USD Sold COP at 0.00023972 13/11/2024
Bought USD Sold THB at 0.03092873 13/11/2024
Bought USD Sold COP at 0.00023882 13/11/2024
Bought MYR Sold USD at 4.44820000 13/11/2024
Bought USD Sold CLP at 0.00108419 13/11/2024
Bought USD Sold CNY at 0.14250339 13/11/2024
Bought USD Sold MYR at 0.23150828 13/11/2024
Bought USD Sold CNY at 0.14042577 13/11/2024
Bought USD Sold BRL at 0.17565894 13/11/2024
Bought USD Sold EUR at 1.09710260 13/11/2024
Bought ZAR Sold USD at 18.11571501 13/11/2024
Bought USD Sold MXN at 0.05126607 13/11/2024
Bought USD Sold CNY at 0.14227655 13/11/2024
Bought USD Sold KRW at 0.00075335 13/11/2024
Bought THB Sold USD at 34.11340000 13/11/2024
Bought THB Sold USD at 33.68770107 13/12/2024
Bought TRY Sold USD at 36.84663599 13/11/2024
Bought IDR Sold USD at 15735.84000205 13/11/2024
Bought USD Sold MXN at 0.05100005 13/11/2024
Bought USD Sold COP at 0.00023798 13/11/2024
Bought USD Sold CZK at 0.04332818 13/11/2024
Bought USD Sold SGD at 0.77659407 13/11/2024
Bought USD Sold CNY at 0.14110940 13/11/2024
Bought USD Sold MXN at 0.05065420 13/11/2024
Bought USD Sold PEN at 0.26731535 13/11/2024
Bought IDR Sold USD at 16009.00001270 13/11/2024

exposure USD

1,610,099
1,321,756
320,991
865,603
432,836
460,672
463,138
443,314
1,412,925
71,592
26,161
89,358
80,361
401,160
49,217
16,942
243,589
25,970
11,055
11,181
132,629
461,095
10,291
7,250
7,658
5,284
17,231
14,624
4,368
3,747
5,053
3,606
11,070
4,144
11,529
12,730
493,701
9,300
15,520
5,895
5,218
11,051
3,795
12,630
139,903
2,052
97,987
5,701
2,529
11,804
4,410
22,271
6,307
12,091
4,351

gain/(loss) Assets

usD
25516 0.04
24,954 0.04
16,552 0.03
15,229  0.03
11,080 0.02
8,446 001
8,267 001
6,645 001
3277 001
1,975  0.00
1,677 0.00
1,427  0.00
1,388 0.00
1,195  0.00
1,096  0.00
1,072 0.00
872 0.00
650 0.00
628 0.00
507  0.00
498 0.00
477 0.00
425 0.00
345 0.00
289 0.00
281 0.00
255 0.00
246  0.00
225 0.00
222 0.00
218 0.00
200 0.00
177 0.00
176 0.00
174 0.00
173 0.00
162 0.00
159 0.00
157 0.00
151 0.00
150  0.00
149 0.00
147 0.00
145 0.00
135 0.00
134 0.00
134 0.00
133 0.00
131 0.00
123 0.00
117 0.00
116 0.00
104 0.00
94 0.00
82 0.00

Underlying Unrealised % Net
exposure USD gain/(loss) Assets
usb

Bought USD Sold CZK at 0.04408922 13/11/2024 2,889 81 0.00
Bought USD Sold CNY at 0.14056039 13/11/2024 58,769 76 0.00
Bought TRY Sold USD at 35.95610998 13/11/2024 1,888 75 0.00
Bought USD Sold CNY at 0.14138432 13/11/2024 10,386 74 0.00
Bought USD Sold THB at 0.02985877 13/11/2024 10,462 73 0.00
Bought ZAR Sold USD at 18.05332900 13/11/2024 2,546 56 0.00
Bought USD Sold THB at 0.03099622 13/11/2024 1,206 55 0.00
Bought USD Sold MYR at 0.24003841 13/11/2024 997 51 0.00
Bought USD Sold BRL at 0.18257337 13/11/2024 870 50 0.00
Bought USD Sold PLN at 0.25985915 13/11/2024 1,143 48  0.00
Bought USD Sold KRW at 0.00074938 13/11/2024 1,228 41 0.00
Bought TRY Sold USD at 37.18975179 13/11/2024 551 41 0.00
Bought USD Sold ZAR at 0.05778931 13/11/2024 1,879 39 0.00
Bought USD Sold INR at 0.01192239 13/11/2024 13,471 39 0.00
Bought USD Sold CLP at 0.00106059 13/11/2024 1,788 35 0.00
Bought USD Sold MYR at 0.23193784 13/11/2024 1,925 30 0.00
Bought USD Sold THB at 0.03021604 13/11/2024 1,528 29 0.00
Bought USD Sold MYR at 0.23256896 13/11/2024 1,594 29 0.00
Bought USD Sold COP at 0.00023602 13/11/2024 564 24 0.00
Bought USD Sold CNY at 0.14113959 13/11/2024 4,365 24 0.00
Bought USD Sold PLN at 0.25797457 13/11/2024 625 22 0.0
Bought USD Sold BRL at 0.17547554 13/11/2024 1,294 21 0.00
Bought USD Sold IDR at 0.00006431 13/11/2024 1,836 19 0.00
Bought USD Sold BRL at 0.17641569 13/11/2024 897 19 0.00
Bought USD Sold CZK at 0.04365078 13/11/2024 891 16 0.00
Bought USD Sold HUF at 0.00270195 13/11/2024 917 15 0.00
Bought USD Sold IDR at 0.00006456 13/11/2024 1,000 14 0.00
Bought USD Sold BRL at 0.17646805 13/11/2024 658 14 0.00
Bought USD Sold RON at 0.22214230 13/11/2024 677 12 0.00
Bought USD Sold CNY at 0.14053161 13/11/2024 10,643 12 0.00
Bought IDR Sold USD at 16073.99997305 13/11/2024 524 12 0.00
Bought ZAR Sold USD at 17.86998998 13/11/2024 929 11 0.00
Bought USD Sold PLN at 0.25219381 13/11/2024 973 11 0.00
Bought USD Sold PLN at 0.25193567 13/11/2024 833 9 0.00
Bought INR Sold USD at 84.25999999 13/11/2024 5,078 9 0.00
Bought USD Sold IDR at 0.00006422 13/11/2024 863 8 0.00
Bought USD Sold CZK at 0.04340566 13/11/2024 579 7 0.00
Bought USD Sold MXN at 0.05007332 13/11/2024 998 5 0.00
Bought USD Sold ZAR at 0.05679701 13/11/2024 1,327 4 0.00
Bought USD Sold MXN at 0.04998304 13/11/2024 940 3 0.00
Bought USD Sold IDR at 0.00006368 13/11/2024 5,023 3 0.00
Bought TWD Sold USD at 32.05900013 13/11/2024 832 2 0.00
Bought USD Sold MXN at 0.04986328 13/11/2024 1,993 1 000
Bought USD Sold RON at 0.21826227 13/11/2024 983 0 0.00
Bought USD Sold PEN at 0.26532941 13/11/2024 1,682 0 0.00
Bought USD Sold KRW at 0.00073192 13/11/2024 2 0 0.00
Bought USD Sold INR at 0.01188467 13/11/2024 1,355 0 0.00
Bought USD Sold ILS at 0.26470204 13/11/2024 30 0 0.00
Bought USD Sold HKD at 0.12868000 13/11/2024 2 0 0.00
Bought USD Sold EUR at 1.09710231 13/11/2024 15 0 0.00
Bought USD Sold CNY at 0.14043563 13/11/2024 644 0 0.00
Bought USD Sold CNY at 0.14031326 13/11/2024 833 0 0.00
Bought INR Sold USD at 84.10599980 13/11/2024 1,652 0 0.00
Bought USD Sold PLN at 0.24859408 13/11/2024 844 (2) (0.00)
Bought USD Sold INR at 0.01188159 13/11/2024 3,109 (2) (0.00)
Bought USD Sold THB at 0.02954672 13/11/2024 802 (3) (0.00)
Bought INR Sold USD at 84.05899995 13/11/2024 3,789 (3) (0.00)
Bought USD Sold TRY at 0.02876831 13/11/2024 814 (4) (0.00)
Bought INR Sold USD at 83.77500030 13/11/2024 894 (4) (0.00)
Bought PEN Sold USD at 3.75220000 13/11/2024 996 (5) (0.00)
Bought CNY Sold USD at 7.12120000 13/11/2024 13,744 (5) (0.00)
Bought USD Sold ZAR at 0.05586230 13/11/2024 592 (8) (0.00)
Bought ZAR Sold USD at 17.46767899 13/11/2024 855 (9) (0.00)
Bought USD Sold IDR at 0.00006275 13/11/2024 638 (9) (0.00)
Bought PLN Sold USD at 3.95393171 13/11/2024 609 (9) (0.00)
Bought INR Sold USD at 83.81279987 13/11/2024 2,461 (9) (0.00)
Bought CNY Sold USD at 7.04807496 13/11/2024 852 (9) (0.00)
Bought INR Sold USD at 83.97100007 13/11/2024 5,973 (10) (0.00)
Bought USD Sold MYR at 0.22551982 13/11/2024 864 (11) (0.00)
Bought BRL Sold USD at 5.69855003 13/11/2024 835 (13) (0.00)
Bought RON Sold USD at 4.55913300 13/11/2024 2,669 (14) (0.00)
Bought INR Sold USD at 83.93770005 13/11/2024 6,384 (14) (0.00)
Bought USD Sold ZAR at 0.05592534 13/11/2024 1,339 (16) (0.00)
Bought MXN Sold USD at 19.76981203 13/11/2024 1,100 (16) (0.00)
Bought USD Sold PEN at 0.26420777 13/11/2024 4,338 (17) (0.00)
Bought PEN Sold USD at 3.70258500 13/11/2024 977 (17) (0.00)
Bought IDR Sold USD at 15338.49991481 13/11/2024 829 (20) (0.00)
Bought USD Sold TRY at 0.02840807 13/11/2024 1,182 (21) (0.00)
Bought CNY Sold USD at 6.98289399 13/11/2024 1,079 (21) (0.00)
Bought THB Sold USD at 32.81899997 13/11/2024 826 (22) (0.00)
Bought USD Sold THB at 0.02862082 13/11/2024 722 (25) (0.00)
Bought MXN Sold USD at 19.87004200 13/11/2024 2,893 (28) (0.00)
Bought MYR Sold USD at 4.36000000 13/11/2024 7,468 (31) (0.00)
Bought MXN Sold USD at 19.97490099 13/11/2024 6,867 (31) (0.00)
Bought USD Sold ZAR at 0.05407794 13/11/2024 744 (33) (0.00)
Bought MYR Sold USD at 4.34000000 13/11/2024 4,133 (36) (0.00)
Bought MYR Sold USD at 4.24098382 13/11/2024 1,151 (36) (0.00)
Bought USD Sold IDR at 0.00006221 13/11/2024 1,829 (41) (0.00)
Bought RON Sold USD at 4.50387601 13/11/2024 2,699 (46) (0.00)
Bought PLN Sold USD at 3.84636699 13/11/2024 1,296 (53) (0.00)
Bought USD Sold IDR at 0.00006361 13/11/2024 150,805 (54) (0.00)
Bought CNY Sold USD at 7.00155000 13/11/2024 3,142 (54) (0.00)
Bought USD Sold CNY at 0.14028624 13/11/2024 92,765 (62) (0.00)
Bought BRL Sold USD at 551410000 13/11/2024 1,328 (63) (0.00)
Bought CLP Sold USD at 912.97000284 13/11/2024 1,262 (64) (0.00)
Bought RON Sold USD at 4.46785410 13/11/2024 2,583 (65) (0.00)
Bought CNY Sold USD at 7.07215200 13/11/2024 9,253 (67) (0.00)
Bought CLP Sold USD at 927.88999832 13/11/2024 2,001 (70) (0.00)
Bought HUF Sold USD at 357.82449887 13/11/2024 1,513 (73) (0.00)
Bought MYR Sold USD at 4.35500000 13/11/2024 14,519 (77) (0.00)
Bought SGD Sold USD at 1.31247010 13/11/2024 10,960 (78) (0.00)
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Underlying Unrealised % Net Underlying Unrealised % Net
exposure USD gain/(loss) Assets exposure gain/(loss) Assets
usb Cey usb
Bought USD Sold TWD at 0.03111194 13/11/2024 17,323 (82) (0.00) Interest Rate Swaps
Bought CNY Sold USD at 6.99327605 13/11/2024 4,765 (87) (0.00)
Bought USD Sold ZAR at 0.05407598 13/11/2024 1,958 (88) (0.00)  Receive fixed 2.501% pay float. (7d China) 05/06/2028 CNY 84,049 332 0.00
Bought HUF Sold USD at 355.30629977 13/11/2024 1,827 (101) (0.00)  Receive fixed 2.39% pay float. (7d China) 10/07/2028 CNY 74,070 257 0.00
Bought COP Sold USD at 4224.94610394 13/11/2024 2,298 (101) (0.00)  Receive fixed 2.485% pay float. (7d China) 20/06/2028 CNY 51,438 201 0.00
Bought CZK Sold USD at 22.55295298 13/11/2024 3,094 (102) (0.00)  Receive fixed 1.81% pay float. (7d China) 08/10/2029 CNY 1,175,592 179 0.00
Bought PEN Sold USD at 3.71250000 13/11/2024 7,853 (120) (0.00)  Receive fixed 2.399% pay float. (7d China) 05/07/2028 CNY 37,035 130 0.00
Bought CNY Sold USD at 7.03092008 13/11/2024 10,090 (131) (0.00)  Receive fixed 2.11% pay float. (7d China) 04/03/2029 CNY 54,524 112 0.00
Bought IDR Sold USD at 15547.66000215 13/11/2024 13,140 (139) (0.00)  Receive fixed 3.56% pay float. (3m HIBOR) 15/07/2034 HKD 26,336 43 0.00
Bought THB Sold USD at 32.63400000 13/11/2024 4,968 (161) (0.00)  Receive fixed 2.41% pay float. (7d China) 11/12/2028 CNY 10,288 39 0.00
Bought IDR Sold USD at 15204.99999268 13/11/2024 5,088 (165) (0.00)  Receive fixed 2.31% pay float. (7d China) 22/12/2028 CNY 11,316 37 0.00
Bought HUF Sold USD at 365.45549995 13/11/2024 5,859 (165) (0.00)  Receive fixed 2.27% pay float. (7d China) 27/12/2028 CNY 11,934 37 0.00
Bought CLP Sold USD at 918.45000081 13/11/2024 5979 (178) (0.00)  Receive fixed 1.94% pay float. (7d China) 17/07/2029 CNY 12,345 14 0.00
Bought BRL Sold USD at 5.69445000 13/11/2024 10,723 (178) (0.00)  Receive fixed 2.1% pay float. (7d China) 06/03/2029 CNY 5,144 10  0.00
Bought KRW Sold USD at 1331.16000125 13/11/2024 5,203 (179) (0.00)  Receive fixed 1.94% pay float. (7d China) 16/07/2029 CNY 5,144 6 000
Bought COP Sold USD at 4200.99999591 13/11/2024 4,705 (232) (0.00)  Receive fixed 5.17% pay float. (6m CLP) 06/06/2033 CLP 246,901 0 000
Bought PHP Sold USD at 58.26099793 13/12/2024 135,820 (237) (0.00)  Receive fixed 5.16% pay float. (6m CLP) 10/07/2033 CLP 3,086,260 (1) (0.00)
Bought MXN Sold USD at 19.83357870 13/11/2024 20,760 (241) (0.00)  Receive fixed 5.19% pay float. (6ém CLP) 11/06/2034 CLP 1,028,753 (2) (0.00)
Bought COP Sold USD at 4215.73999836 13/11/2024 5,463 (251) (0.00)  Receive fixed 1.71% pay float. (7d China) 05/09/2029 CNY 201,944 (91) (0.00)
Bought JPY Sold USD at 151.43039846 22/11/2024 63,428 (274) (0.00)  Receive fixed 4.4% pay float. (6m WIBO) 08/08/2034 PLN 11,882 (183) (0.00)
Bought MYR Sold USD at 4.13750000 13/11/2024 5,040 (277) (0.00)  Receive fixed 9.06% pay float. (28d MXIBTIIE) 29/08/2029 MXN 823,003 (694) (0.00)
Bought BRL Sold USD at 5.48240000 13/11/2024 5,431 (289) (0.00) 426 0.00
Bought COP Sold USD at 407030000537 13/11/2024 3,748 (296) (0.00)
Bought USD Sold TRY at 0.02670544 13/11/2024 4,021 (307) (0.00)
Bought BRL Sold USD at 5.44877000 13/11/2024 5817 (343) (0.00) Contracts Market Value % Net
Bought MYR Sold USD at 4.36110486 13/12/2024 141,249 (418) (0.00) Cey USD Assets
Bought USD Sold EUR at 1.08173800 22/11/2024 119,515 (523) (0.00)
Bought USD Sold EUR at 1.08188774 22/11/2024 124,947 (530) (0.00) .
Bought MXN Sold USD at 19.51667900 13/11/2024 25,948 (711) (0.00) Options
Bought CLP Sold USD at 898.04999990 13/11/2024 11,909 (786) (0.00)
Bought USD Sold JPY at 0.00654547 22/11/2024 251,428 (1,136) (0.00)  Purchased Call HSCEI Futures 7500 20/12/2024 HKD 46 80,930 0.14
Bought IDR Sold USD at 15720.90012127 13/12/2024 489,749 (1,337) (0.00)  Purchased Put S&P 500 Comp. Index 5300 20/12/2024 usb 2 8976  0.02
Bought SGD Sold USD at 1.29457600 13/11/2024 80,838 (1,672) (0.00)  Written Call Anta Sports Products 117.5 30/12/2024 HKD (29) (92) (0.00)
Bought IDR Sold USD at 15245.99999561 13/11/2024 106,916 (3,187) (0.01)  Written Call China Mengniu Dairy 25 30/12/2024 HKD (22) (497) (0.00)
Bought EUR Sold USD at 0.90230395 13/12/2024 441,093 (8,257) (0.01)  Written Call HSCEI Futures 7800 20/12/2024 HKD (22 (26,266) (0.05)
115,895  0.20 63,051 0.11
A-ACC Shares (EUR) (EUR/USD hedged) Underlying  Unrealised % Net
Bought EUR Sold USD at 0.92433487 25/11/2024 10,188,515 44,923 0.08 exposure  gain/(loss) Assets
44,923 0.08 Cey UsD
A-HMDIST (G) Shares (AUD) (AUD/USD hedged) Overnight Index Swaps
Bought USD Sold AUD at 0.65659821 25/11/2024 7,350 4 0.00
Bought AUD Sold USD at 1.50157165 25/11/2024 253867__ (3,707) (0.01)  Receive fixed 7.325% pay float. (1d CLP) 06/07/2033 cop 6,172,520 (103) (0.00)
(3,703) (0.01)  Receive fixed 6.05% pay float. (1d FBIL) 04/10/2029 INR 3,394,886 (408) (0.00)

A-MCDIST (G) Shares (SGD) (SGD/USD hedged)
Bought SGD Sold USD at 1.31816492 25/11/2024

A-MINCOME (G) Shares (SGD) (SGD/USD hedged)
Bought USD Sold SGD at 0.75746560 25/11/2024
Bought SGD Sold USD at 1.31816500 25/11/2024

A-QINCOME (G) Shares (EUR) (EUR/USD hedged)
Bought EUR Sold USD at 0.92433487 25/11/2024
Bought USD Sold EUR at 1.08309989 25/11/2024

E-ACC Shares (EUR) (EUR/USD hedged)
Bought EUR Sold USD at 0.92433487 25/11/2024
Bought USD Sold EUR at 1.08354300 25/11/2024

E-QINCOME (G) Shares (EUR) (EUR/USD hedged)
Bought EUR Sold USD at 0.92433487 25/11/2024
Bought USD Sold EUR at 1.08143936 25/11/2024

Ccy
Futures
US 10 Year Ultra Bond Future 19/12/2024 usb
Topix Index Future 12/12/2024 JPY
US Treasury 5 Year Bond Future 31/12/2024 usb
US Long Bond Future 19/12/2024 usb
US 2 Year Bond Future 31/12/2024 usb
IFSC Nifty 50 Future 28/11/2024 usb
HSCEI Future 28/11/2024 HKD
US Ultra Bond Future 19/12/2024 usb
US Treasury 10 Year Bond Future 19/12/2024 usb

75,332 (173) (0.00)
(173) (0.00)

45,111 34 000
1,475,840 (3,390) (0.01)
(3,356) (0.01)

16,023,305 70,650  0.12
601,015 1,952) (0.00
68,698  0.12

5,230,572 23,062 0.04

171,579 (487) (0.00)
22,575 0.04

3,732,630 16,458  0.03
115,400 (551) (0.00
15,907  0.03

Underlying Unrealised % Net

exposure gain/(loss) Assets
usD

(1,332,717) 54,362  0.09
106,640,000 29,696  0.05

239,833 (5,597) (0.01)
(407,327) (9,292) (0.02)
1,298,825 (11,093) (0.02)
3,022,996 (14,084) (0.02)
8,767,200 (16,791) (0.03)

283,323 (17,480) (0.03)

1,616,935 (51,407) (0.09)
(41,686) (0.07)

Other Assets and Liabilities

Net Assets

(511) (0.00)

1,519,633 2.69

57,270,822 100.00
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GEOGRAPHICAL SPLIT
Country Country Code % Net Assets
China CN 11.46
USA us 8.62
Ireland IE 7.95
Japan P 7.01
Australia AU 6.58
Indonesia ID 6.54
Hong Kong SAR China HK 6.14
India IN 5.52
Korea KR 5.48
Taiwan Area ™w 5.44
UK GB 4.44
Singapore SG 3.90
Virgin Islands (British) VG 3.86
Cayman Islands KY 2.83
Thailand TH 2.67
Philippines PH 2.09
Mauritius MU 1.63
Malaysia MY 1.40
Netherlands NL 0.66
Canada CA 0.32
Luxembourg LU 0.30
Bermuda BM 0.22
Marshall Islands MH 0.22
Pakistan PK 0.20
Germany DE 0.15
Finland FI 0.14
Switzerland CH 0.1
France FR 0.10
Mongolia MN 0.10
Sri Lanka LK 0.09
Brazil BR 0.08
South Africa ZA 0.08
Czech Republic Ccz 0.08
Poland PL 0.07
Supranational suU 0.06
Vietnam VN 0.04
Peru PE 0.03
Kazakhstan Kz 0.03
Colombia co 0.03
Romania RO 0.03
Hungary HU 0.02
Chile CL 0.02
Mexico MX 0.02
Egypt EG 0.01
Nigeria NG 0.01
New Zealand Nz 0.01
Turkey TR 0.01
Uruguay uy 0.00
Serbia RS 0.00
Russia RU 0.00
Cash and other net assets 3.20
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code  Ccy Nominal EUR Assets
™ f Ty Simplex Holdings P JPY 690 10,271 0.00
Securities Admitted to or Dealt on an Official Stock Exchange Texus Instroments Us USD 35 6538 000
Energy 5516,862 1.34
TotalEnergies FR EUR 86,561 4,968,619 1.21 ' )
Var Energi 7.862% VRN 15/11/2083 NO EUR 1,173,340 1291117 031 Consumer Discretionary
Harbour Energy 5.50% 15/10/2026 144A GB usb 733,472 673,280 0.16  Publicis Groupe FR EUR 28,056 2,741,588 0.67
Wintershall Dea Fin. 2 3.00% VRN (Perpetual) NL EUR 614,517 567,902 0.14  Autoliv SE usD 24,425 2,093,316 051
TotalEnergies 2.125% VRN (Perpetual) FR EUR 454,299 391,391 0.10  Virgin Med Securities 4.125% 15/08/2030 Reg S GB GBP 1,580,315 1,613,880  0.39
Tullow Oil 10.25% 15/05/2026 144A GB usb 408,584 344,420 008 InterContinental Hotels Group cB GBP 15,072 1,529,067 037
BP Capital Markets 4.323% 12/05/2035 EMTN NL EUR 255,853 268,059 0.07  Compass Group cB GBP 48,915 1,457,694  0.36
TotalEnergies 2.00% VRN (Perpetual) FR EUR 249,314 222,672 0.05 Persimmon GB GBP 82,021 1,425,734 0.35
Repsol International Fin. 2.50% VRN (Perpetual) NL EUR 224,383 218,593  0.05 Allwyn Entertainment Fin. 7.25% 30/04/2030 Reg S GB EUR 1,290,524 1,375,110 0.34
Exxon Mobil 1.408% 26/06/2039 us EUR 292,984 215,985 0.05 LHMC Finco 7.25% 02/10/2025 Reg S LU EUR 909,125 910,793  0.22
Tullow Oil 10.25% 15/05/2026 Reg S GB usb 242,913 204,766 0.05  Summer BC 5.75% 31/10/2026 Reg S L EUR 772,700 771,087 0.19
TotalEnergies 3.25% VRN (Perpetual) FR EUR 99,726 88,820 0.02 United Group 6.50% 31/10/2031 Reg S NL EUR 632,993 634,947  0.15
Pertamina Persero 1.40% 09/02/2026 Reg S D usD 38,309 33,703  0.01 Pinnacle Bidco 7.887% 11/10/2028 Reg S GB GBP 493,095 624,651 0.15
Harbour Energy 5.50% 15/10/2026 Reg S GB usD 34,155 31,352 0.01 Verisure Holding 5.50% 15/05/2030 Reg S SE EUR 538,503 558,336 0.14
0OQ SAOC 5.125% 06/05/2028 Reg S oM usD 29,468 27,043 0.01 Albion Financing 2 8.75% 15/04/2027 144A LU usD 575,078 542,840 0.13
Petroleos del Peru 5.625% 19/06/2047 Reg S PE usb 35,362 21,458 0.01 Ford Motor 9.625% 22/04/2030 us usb 505,615 540,813 0.13
Nostrum Oil & Gas NL GBP 172,309 8167 000  RCIBanque 5.50% VRN 09/10/2034 EMTN FR EUR 529,129 540,269  0.13
QatarEnergy 3.125% 12/07/2041 Reg S QA usD 10,314 7,221 0.00 ZF Europe Finance 4.75% 31/01/2029 EMTN NL EUR 532,824 519,836 0.13
T 9ssases 234  ZF Europe Finance 6.125% 13/03/2029 EMTN NL EUR 506,642 518,903 0.13
Forvia 5.125% 15/06/2029 FR EUR 484,256 484,730  0.12
Utilities Verisure Holding 3.25% 15/02/2027 Reg S SE EUR 392,240 386,006  0.09
' o Summer BC Holdco A 9.25% 31/10/2027 Reg S ) EUR 377,685 379,552 0.09
Energia Grp Roi Fin. DAC 6.875% 31/07/2028 Reg S  |E EUR 1,711,045 1,793,347  0.44 ZF Europe Finance 3.00% 23/10/2029 NL EUR 381,689 341,755  0.08
National Grid GB GBP 131,067 1,516,059 037 accorinvest Group 6.375% 15/10/2029 Reg S L EUR 311,147 323,889 0.08
EDF 6.00% VRN (Perpetual) EMTN FR GBP 1,101,530 1,302,000 032 verisyre Holding 3.875% 15/07/2026 Reg S SE EUR 316,507 315,708  0.08
The Renewables Infrastructure Group GB GBP 981,462 1,124,561  0.27 Marks & Spencer 4.50% 10/07/2027 GB GBP 269,405 309,843  0.08
EDF 3.575% VRN (Perpetual) FR EUR 942,688 870,350  0.21  CpyK Finance 7.875% 28/08/2029 GB GBP 249,814 304,857  0.07
EDF 7.50% VRN (Perpetual) EMTN FR EUR 746,873 819,693 020 Cirsq Finance Intl 7.875% 31/07/2028 Reg S W EUR 270,838 287,566 0.07
Eesti Energia 7.875% VRN (Perpetual) EE EUR 495,186 528,168  0.13  Cirsq Finance International 4.50% 15/03/2027 Reg S LU EUR 243,528 242,957 0.06
TenneT Holding 4.875% VRN (Perpetual) NL EUR 467,436 479984 012 ZF Finance 5.75% 03/08/2026 EMTN DE EUR 227990 233891 0.06
A2A 5.00% VRN (Perpetual) IT EUR 412,867 422,899 010 gcnqeffler 4.75% 14/08/2029 EMTN DE EUR 203,510 207,668  0.05
Electricite de France 5.625% VRN (Perpetual) EMTN  FR EUR 404,176 414,305 0.10 ZF Finance 3.00% 21/09/2025 EMTN DE EUR 208,348 207,022 0.05
EDF 9.125% VRN (Perpetual) Reg § FR usb 349,040 364,876 009 7F Finance 2.00% 06/05/2027 EMTN DE EUR 181,316 170,972 0.04
National Grid 4.275% 16/01/2035 EMTN GB EUR 288,382 299,818 0.07  Rel Banque 4.875% 02/10/2029 EMTN FR EUR 129,511 136752 003
Orsted 5.125% VRN 14/03/3024 DK EUR 268,085 277,726 007 Attice Financing 4.25% 15/08/2029 Reg S L EUR 158,822 131,823 0.03
EnBW 2.125% VRN 31/08/2081 DE EUR 249,314 209,825 0.05  Grypo Antolin-rausa 10.375% 30/01/2030 Reg S ES EUR 151,911 131,802 0.03
SSE GB  GBP 7,809 162,954 004 apice Financing 5.75% 15/08/2029 Reg S ] uUsD 160,189 120,827  0.03
Orsted 5.25% VRN 08/12/3022 DK EUR 106,529 110,056 005 pam Eyrope 8.125% 15/11/2030 Y GBP 90397 115259 0.03
Engie 4.25% 06/03/2044 EMTN FR EUR 103,767 105445 003 Apice (France) Holding 8.00% 15/05/2027 Reg S L EUR 401,394 114342 0.03
Orsted 1.75% VRN 09/12/3019 DK EUR 102,466 96,155 002 ypited Group 7.792% FRN 01/02/2029 Reg S NL EUR 111,005 110,860  0.03
Iberdrola International 1.874% VRN (Perpetual) NL EUR 89,753 87,757  0.02 Pinnacle Bidco 8.25% 11/10/2028 Reg S GB EUR 103,609 110,311 0.03
Iberdrola International BV 1.45% VRN (Perpetual) NL EUR 89,753 85,831 0.02 Altice Financing 5.75% 15/08/2029 144A LU usD 113,157 85,352  0.02
Orsted 2.50% VRN 18/02/3021 DK GBP 51,804 45269 001 Aptice France Holding 4.00% 15/02/2028 Reg S L EUR 315,937 77,405  0.02
Instituto Costarricense 6.375% 15/05/2043 Reg S CR usD 32,415 27,714  0.01 Aston Martin Cap. Hids. 10.375% 31/03/2029 Reg S GB GBP 46,041 53,133  0.01
Pakistan Wat. & Pow. Dev Auth 7.50% 04/06/2031 PK usb 10314 7,440 000  ypited Group 7.792% FRN 15/02/2031 Reg S NL EUR 51,233 51,202 0.01
11,152,230 2.72 Haier Smart Home CN HKD 2,708 9,073  0.00
Bridgestone P IPY 202 6,624 0.00
Materials 23,850,045 5.81
Smurfit Westrock IE GBP 70,806 3,368,506  0.82 -
UPM-Kymmene Fl EUR 90,873 2,447,196  0.60 Consumer Stqp|es
INEOS Quattro Finance 2 8.50% 15/03/2029 Reg S~ GB EUR 545,851 581,280 014  Upilever cB o8P 81,577 4572042 1.1
INEOS Quattro Finance 2 8.50% 15/03/2029 144A  GB EUR 400,960 426984 010 yoninkliike Ahold Delhaize NL EUR 1365576 4139614 101
Smurfit WestRock IE usb 5270 251,616 0.06  peciitt Benckiser Group GB  GBP 57,232 3,176,442 0.7
Huhtamaki 4.25% 09/06/2027 Fl EUR 54649 55720 001  coca-Cola Europacific Partners (US) GB  USD 42,001 2,942,797 072
7,131,302 174  Tesco GB GBP 360,080 1,460,031 0.36
Bellis Acquisition 8.125% 14/05/2030 Reg S GB GBP 1,185,176 1,389,446 0.34
Industrials Iceland Bondco 10.875% 15/12/2027 Reg $ GB GBP 738,634 940,723 0.23
RELX (NL) GB EUR 89,760 3825585 093  Unilever GB EUR 11,105 624324 0.15
Boral GB GBP 87,833 3550996 087  Anheuser-Busch InBev 3.95% 22/03/2044 EMTN BE EUR 172,704 173,801  0.04
Kone (8) Al EUR 55,382 2785506 068  Coly 450% 15/05/2027 Reg S us EUR 62,424 63,661 0.02
Legrand FR EUR 24,817 2,571,011 0.63 Uni-President Enterprises ™ TWD 4,455 11,467 0.00
Wolters Kiuwer NL ELR 16585 2,565,642 (063  Procter & Gamble us - USD 44 6762000
Epiroc (B) SE SEK 153,798 2,424,658  0.59 Colgate-Palmolive us usD 66 5,740 0.00
Rexel FR EUR 60,767 1,530,115  0.37 Casino Guichard Perrachon WTS 27/04/2029 FR EUR 202,350 101 0.00
Paprec Holding 7.25% 17/11/2029 Reg S FR EUR 808,977 855,982  0.21 19,506,951 4.76
Mobico Group 4.875% 26/09/2031 EMTN GB EUR 385,105 376,694  0.09 -
Paprec Holding 3.50% 01/07/2028 Reg S FR EUR 359,152 352,894 009 Healthcare
Albion Financing 1 5.25% 15/10/2026 Reg S L EUR 288,589 291,277 007 Roche Holding (BR) cH CHF 9,888 3085252 0.75
Assemblin Caverion Group 6.25% 01/07/2030 Reg S  SE EUR 254,710 262,931 0.06 Novartis CH CHF 29,251 2,919,732 0.71
Assemblin Caver. Grp. 6.826% FRN 01/07/2031 Reg S SE EUR 220,405 220,486 0.05  gonofi R EUR 24350 2364602 058
Experian IE GBP 4,676 209281 0.05  RAY Financing 6.50% 15/07/2031 Reg S us EUR 1,174,415 1,218,720  0.30
Bouygues 5.375% 30/06/2042 FR EUR 139,860 162,234 004  Nigda Healthcare Holding 7.50% 21/08/2026 Reg S DE EUR 872,668 901,453 0.22
Intl Constolidated Airlines 1.125% 18/05/2028 ES EUR 146,868 149,796 0.04  Nigda Healthcare Holding 5.625% 21/02/2030 Reg S DE EUR 535,262 538,776  0.13
Carrier Global 4.50% 29/11/2032 us EUR 112,204 119,645 003 Nigda HealtHCAre Holding 7.00% 21/02/2030 Reg S DE EUR 444,880 467,124 0.1
Honeywell International 4.125% 02/11/2034 us EUR 109,158 114744 005 poyer7.00% VRN 25/09/2083 DE EUR 435,659 465528 011
Epiroc (A) SE SEK 5112 91391 002 Roche Holding CH CHF 860 245297  0.06
RELX ) GB  GBP 2,032 85720 002 \Mgp Netherlands Capital 3.70% 30/05/2044 NL EUR 219,038 221,138 0.05
FTI Consulting us usb 312 56,777 001 Bacton Dickinson 3.828% 07/06/2032 us EUR 166,050 169,553 0.04
ALS AU AUD 894 7566  0.00  Merck 3.875% VRN 27/08/2054 DE EUR 155,650 156,440  0.04
22,608,931 551  EssilorLuxottica FR EUR 688 148,170 0.04
T Bayer5.375% VRN 25/03/2082 DE EUR 110,534 109,834  0.03
Information Technology MSD Netherlands Capital 3.75% 30/05/2054 NL EUR 68,328 68,637 0.02
Sage Group GB GBP 181,886 2,089,227  0.51 13,080,256  3.19
Capgemini FR EUR 10,736 1,709,150  0.42
ams-Osram 10.50% 30/03/2029 Reg S AT EUR 684,185 694918 017  Financials
IHS Netherlands 8.00% 18/09/2027 Reg S NL usb 395,091 364316 0.09  ygnEck Defense UCITS ETE E USD 534,412 17,877,728 436
SAP DE EUR 1.299 279,118 = 0.07 5ppR Refinitiv Global Convertible Bond UCITS ETF  IE usD 194,513 8,749,235  2.13
Auto Trader Group GB GBP 15,086 150,013  0.04 Allianz DE EUR 21,739 6,291,295  1.53
ams-OSRAM 10.50% 30/03/2029 144A AT EUR 124,597 126552 003 3 Groyp GB GBP 157,600 5923423 144
Scout24 DE EUR 667 52,779 001 peytsche Boerse DE EUR 17,838 3811917 093
Taiwan Semiconductor Manufacturing ™w TWD 621 17,843  0.00 Tryg DK DKK 170,342 3,688,276  0.90
Samsung Electronics KR KRW 412 16,137 0.00

* Security with price determined by the Directors.
**Security in full or partial escrow at the period end date as described in the notes to the financial statements.
A full list of footnotes is given on page 6.
The accompanying notes to the financial statements form an integral part of these financial statements. The percentage of net assets in the schedule of investments and in the geographical split is subject
to rounding.
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UniCredit (IT) I EUR 80,345 3,268,446 080  Arch Capital Group BM  USD 978 90,740  0.02
Zurich Insurance Group CH CHF 5,157 2,803,053 0.68 Metro Bank Holdings 12.00% VRN 30/04/2029 Reg S GB GBP 73,024 90,377 0.02
Natwest Group GB  GBP 610,599 2,660,315 065  UBS Group 4.125% VRN 09/06/2033 CH  EUR 87,390 89,956  0.02
Admiral Group GB  GBP 86,731 2634976 064  Axis Bank IN INR 7,050 89,300  0.02
KBC Group BE EUR 38,885 2,592,880 0.3  VZ Holding CH  CHF 598 88,758  0.02
Hannover Rueck DE EUR 10,361 2,502,237 0.61 Mediobanca Banca di Credito Finanziario IT EUR 5,838 88,557 0.02
Barclays 7.125% VRN (Perpetual) GB  GBP 1,601,594 1,899,159 0.46 Intact Financial CA  CAD 484 86,033 0.0
Sampo (A) Fl EUR 39,991 1,627,644 040  StJames's Place GB  GBP 8,646 83,290  0.02
Int. American Dev Bank 7.35% 06/10/2030 GMTN  SU INR 126,678,612 1,407,068 034  Alpha Services and Holdings 5.50% VRN 11/06/2031 GR  EUR 81,973 83,080 0.02
NN Group NL EUR 29,324 1525170 032  Generali m EUR 3,226 82,435  0.02
Nemean Bondco 13.25% 15/12/2026 Reg S GB  GBP 962,112 1,225255 030  Mitsubishi UFJ Financial Group P PY 7175 69,694 0.02
Jerrold Finco 7.875% 15/04/2030 Reg S GB GBP 1,000,323 1,219,941 0.30 Intercontinental Exchange us usD 466 67,494 0.02
Nationwide Building Society 5.875% VRN (Perpetual) GB GBP 872,600 1,032,600 0.25 First Horizon National us usD 4,114 65,881 0.02
Allianz 2.241% VRN 07/07/2045 DE EUR 997,257 988,910 024  iA Financial CA  CAD 770 58,230  0.01
HSBC Holdings 7.625% 17/05/2032 GB  USD 823,086 856,857 021  Progressive us uUsD 245 55,258  0.01
Raiffeisen Bank Int. 8.659% VRN (Perpetual) AT EUR 827,723 828,633 020  Indonesia 7.00% 15/05/2027 EMTN D IDR 909,135,957 53997  0.01
CoOperative Bank Holdings 6.00% VRN 06/04/2027 GB  GBP 681,003 811,822 020  FinecoBank T EUR 3,294 48366  0.01
Alpha Services and Hlds. 11.875% VRN (Perpetual)  GR EUR 706,241 809,948 0.20 Moody's us usD 112 46,992  0.01
Commerzbank 6.125% VRN (Perpetual) DE EUR 765,040 771,734 0.19 ASR Nederland NL EUR 1,069 46,561 0.01
Piraeus Financial Hids 8.75% VRN (Perpetual) GR  EUR 723,449 748359 0.18  Barclays (Ugtd) 5.262% VRN 29/01/2034 EMTN GB  EUR 41,552 45546 0.01
OSB Group 8.875% VRN 16/01/2030 EMTN GB  GBP 508,232 654,698 0.16  Sampo 2.50% VRN 03/09/2052 EMTN FI EUR 50,620 45279 0.01
KfW (UGTD) 2.52% 23/03/2026 EMTN DE CNY 4,916,750 638,901 0.16  Power Corporation Of Canada CA  CAD 1,474 42,842 001
ABN AMRO Bank 4.75% VRN (Perpetual) NL EUR 648,217 630,796 0.15  Everest Re Group BM  USD 127 42424 001
Garfunkelux Holdco 3 7.75% 01/11/2025 Reg S L GBP 834,520 627,729 015  Aviva GB  GBP 7,633 40,979 0.01
Standard Chartered 7.014% VRN (Perpetual) Reg S GB usb 598,354 587,356  0.14 Brookfield Asset Management CA CAD 812 39,605 0.01
JPMorgan Chase us usD 2,747 564,960 0.14 China Construction Bank (H) CN HKD 55,449 39,514  0.01
Societe Generale 7.875% VRN (Perpetual) EMTN FR EUR 535,960 557,733  0.14 Partners Group Holding CH CHF 31 38,774  0.01
Bank Millennium 9.875% VRN 18/09/2027 EMTN PL EUR 495,979 542,378 013  Singapore Exchange SG  SGD 4,843 38,158  0.01
Berkshire Hathaway (B) us usb 1,282 536,020 0.13 Intermediate Capital Group GB GBP 1,552 37,910 0.01
NatWest Group 6.00% VRN (Perpetual) GB usb 559,461 515,558 0.13 China International Capital (H) CN HKD 21,588 36,087 0.01
KBC Group 6.25% VRN (Perpetual) BE EUR 498,628 501,132 0.12  Abu Dhabi Islamic Bank AE AED 10,113 31,955  0.01
BNP Paribas 7.375% VRN (Perpetual) Reg S FR uUsD 499,127 464926 011  KSA Sukuk 5.25% 04/06/2030 Reg S KY uUsD 33,889 31,703 0.01
Societe Generale 9.375% VRN (Perpetual) 144A FR usD 480,122 463,626  0.11 TPG us usD 494 30,876  0.01
Barclays 8.50% VRN (Perpetual) GB GBP 375,709 457,078  0.11 Hong Leong Bank MY MYR 6,725 28,914 0.01
Intesa Sanpaolo 5.875% VRN (Perpetual) EMTN IT EUR 416,354 412,501  0.10 Gaci First Investment 5.375% 29/01/2054 KY usD 32,415 26,871  0.01
HSBC Bank Funding Sterling 5.844% VRN (Perpetual) GB GBP 319,122 395,370  0.10 Hong Kong Exchanges & Clearing HK HKD 729 26,746  0.01
Deutsche Bank 4.50% VRN (Perpetual) DE EUR 418,848 392,880 0.10  Bank Of Chengdu (A) CN  CNY 13,333 26543 0.01
Banca Monte 10.50% 23/07/2029 EMTN I EUR 310,814 391,224 0.10  United Overseas Bank (L) SG  SGD 1,170 26129 0.01
Bank Hapoalim 3.255% VRN 21/01/2032 IL usD 448,765 385,843  0.09 Hartford Financial Services Group us usD 228 23,445 0.01
Credit Agricole 4.00% VRN (Perpetual) FR EUR 398,903 379,955  0.09 Federal Agricultural Mortgage Non Voting (C) us usb 134 22,926 0.01
Nexi 1.75% 24/04/2027 I EUR 391,936 367,322 009  BOK Financial us usD 218 21,562 0.01
Erste Group Bank 7.00% VRN (Perpetual) AT EUR 349,040 360,164 0.09 Abu Dhabi Commercial Bank AE AED 9,597 21,516 0.01
Garfunkelux Holdco 3 6.75% 01/11/2025 Reg $ L EUR 536,554 341,382 008  AUB Group AU AUD 1,000 19,260 0.00
Visa us uUsD 1,161 311,144 008  Mizuho Financial Group P PY 952 18,154  0.00
Investec 10.50% VRN (Perpetual) GB GBP 237,499 304,243 0.07 Kinsale Capital Group us usb 46 18,012  0.00
Wells Fargo us usD 4,721 283,473 0.07 Metropolitan Bank & Trust PH PHP 12,214 14,713 0.00
KBC Group 8.00% VRN (Perpetual) BE EUR 249,314 270,358 007  MDGH GMTN RSC 3.00% 28/03/2027 GMTN AE uUsD 16,208 14338 0.00
AXA 6.375% VRN (Perpetual) EMTN FR EUR 249,314 265490 0.06  Manulife Financial (CA) CA  CAD 499 13,420 0.00
Barclays 6.375% VRN (Perpetual) GB  GBP 221,156 260,856 0.06  MDGH GMTN RSC 4.50% 07/11/2028 Reg S AE uUsD 13,261 12,126  0.00
ASR Nederland 5.125% VRN 29/09/2045 NL EUR 249,314 252,257 006  Comerica us uUsD 181 10,676  0.00
Titanium 2! Bondco 6.25% 14/01/2031 L EUR 693,798 250,215 0.06  China Merchants Bank (H) CN  HKD 2,250 10,098  0.00
Intesa Sanpaola 6.375% VRN (Perpetual) IT EUR 241,410 245,839  0.06 Ageas BE EUR 206 9,868 0.00
Intesa Sanpaolo Vita 2.375% 22/12/2030 IT EUR 270,696 242,607 0.06 Chailease Holding ™w TWD 2,137 9,208 0.00
NN Group 6.00% VRN 03/11/2043 EMTN NL EUR 217,888 241,880 006  Bank Of The Philippine Islands PH PHP 4,005 9,090  0.00
CoOperative Bank Holdings 5.579% VRN 19/09/2028 GB  GBP 201,619 238,157 0.06  Sofina BE EUR 36 8,084 0.00
UBS Group 6.875% VRN (Perpetual) CH  USD 249,314 230,356 0.06  Blackrock us uUsD 9 7,791 0.00
Istanbul Metro. Muni. 10.50% 06/12/2028 Reg S R uUsD 219,175 220,798 005  Coface FR EUR 500 7,411 0.00
Allianz 4.851% VRN 26/07/2054 DE EUR 207,534 218,641 005  Japan Exchange Group P PY 523 5620  0.00
Barclays 9.25% VRN (Perpetual) GB GBP 173,134 216,198  0.05 L E Lundbergforetagen (B) SE SEK 116 5284 0.00
BNP Paribas 4.625% VRN (Perpetual) Reg S FR uUsD 249,314 215389  0.05 102,427,420 24.97
MasterCard (A) uUs uUsD 462 214019  0.05
peilmeon 8@ O et o
50% : ) ) ;
Morgan Stanicy P 9 U Usb 1929 207136 005  Prologis REIT us uUsD 10,440 1,105,254  0.27
Barclays 4.506% VRN 31/01/2033 GB  EUR 190,390 198,640 005  American Tower REIT us usb 5318 1.055,265 026
RLGH Finance Bermuda 8.25% 17/07/2031 BM  USD 203,976 195,605 005  EQuinix REIT us usb 1131 958,584  0.23
BNP Paribas 4.50% VRN (Perpetual) 144A FR UsD 249,314 193,027 005  Welltower RET us - Usb 7,331 928,580 0.23
Digital Realty Trust REIT us usb 4,336 718,753  0.18
Arthur J Gallagher us uUsD 725 189,666 005 ROLReO T K 12/2028 0 R o ROV
Deutsche Bank 4.625% VRN (Perpetual) DE EUR 204,932 188,389  0.05 er Financing 12.50% 31/12/ 647,856 669,964 D.16
AXA RoER s isseaz oos o Fasle ST U usD B4 s o
. ) . roup , , .
zzg GF'I';z';CI'Q' Services Group Hg ﬂgg 1’%2 :%‘ygiz gjgj LEG Properties 1.00% 04/09/2030 NL EUR 594,024 619,769 0.15
Coventry Building Society 8.75% VRN (Perpetual) GB  GBP 146,424 178,522 0.04  Aroundtown Finance 8.625% VRN (Perpetual) L GBP 434,048 478,116 0.12
Ares Management (A) us UsD 1,133 175,961 004  CoStar Group us usb 7,055 477,092 0.12
Aviva 6.125% VRN 12/09/2054 GB  GBP 149,588 174238 004  Vonovia DE EUR 14,656 442,025 0.11
Morgan Stanley 3.955% VRN 21/03/2035 EMTN Us EUR 167,606 170,154 0.04  EQuity Residential REIT us usb 6,649 440572 0.11
Morgan Stanley 2.95% VRN 07/05/2032 GMTN Us  EWR 172,862 166,870 004  Sun Communities REIT us usb 2,723 338,061 0.08
EBRD 36.426% 12/04/2027 sU  TRY 12,725,705 159,943 0.04  Camden Property Trust us usb 2,575 276,000 0.07
Deutsche Bank 4.00% VRN 24/06/2032 EMTN DE EUR 157,906 157,658 004  Sinoland : HK HKD 270,000 248,747 0.06
UBS Group 4.75% VRN 17/03/2032 EMTN CH  EWR 136,025 144771 004  Aroundtown 4.80% 16/07/2029 EMTN L EUR 236,243 241,983 0.06
EBRD 39.241% 25/08/2025 GMTN SU  TRY 5,784,412 144516 004  Simon Property Group REIT us usb 1,252 196,362 0.05
BNP Paribas (France) R EUR 2,233 140,095  0.03 Omggq Healthcare Investors REIT us usD 4,471 177,860  0.04
Muenchener Rueckversicherungs-Gesellschaft DE EUR 294 138,397  0.03 P_Ub“c Storage REIT us usb 564 175,569 0.04
DBS Group Holdings SG  SGD 5,139 137,61 003  LinkREIT HK HKD 40,200 172,259 0.04
1CI! Bank N INR gt 136307 003  RioCan REIT CA  CAD 12,860 162,076  0.04
Ra a3 Fi al us USsD 983 134579 0.03 Urban Logistics REIT GB GBP 112,944 157,649  0.04
ymond James nancie g Canary Wharf Group Inv 1.75% 07/04/2026 Reg S~ GB  EUR 155,383 146,306 0.04
Commerzbank 7.875% VRN (Perpetual) EMTN DE EUR 122,959 133,178 0.03 v P 9 . s
mvestor (B) s SEK 5040 130968 03 WP CareyRET us uUsD 2,530 130,636 0.03
NatWest Group 5.763% VRN 28/02/2034 EMTN GB  EWR 120,460 128676 003  Healthpeak Properties REIT us - Usb 5752 120,635 003
Oversea-Chinese Banking (L) SG  SGD 11,328 119,428 003  First Capital REIT CA  CAD 10,014 19,156 0.03
VICI Properties REIT us usD 3,946 116,995  0.03
UBS Group 4.375% VRN (Perpetual) Reg $ CH  USD 149,588 116,774 0.03 i g :
BFCM (Paris) 3.75% 03/02/2034 EMTN FR EUR 110,534 112130 003  Oranite REIT CA  CAD 2,068 105,402 0.03
Nasdaq U 0SD 1504 10362 0o  BXPREN us uUsD 1,307 97.246  0.02
Wintrust Financial us UsD 996 107,348 003  Scentre Group REIT AU AUD 45,062 94,931 0.02
Brown & Brown us UsD 1,108 107,335 003  Zillow Group us Usb 1,684 92,615 0.02
HDFC Bank IN INR 5,618 106510  0.03 Host Hotgls & Resorts REIT us usD 5,681 91,413 0.02
EBRD 6.30% 26/10/2027 GMTN su INR 9,833,500 105,949 003  Alexandria REIT us usb 831 86,445 0.02
Bank Central Asia D IDR 173,102 104016 003  Sun Hung Kai Properties HK HKD 8,500 84,686 0.02
Inter-American Dev. Bank 7.00% 17/04/2033 EMTN ~ SU INR 9,312,903 101,708 o002  firstService CA  CAD 464 79,888 0.02
Homilton Lane (A) s USD 08 101027 002  Kimeo Realty REIT us uUsD 3,493 77,038 0.02
Apollo Global Management us usb 739 97:795 0.02 Great Portland Estates REIT GB GBP 20,614 76,574  0.02
American Financial Group (Ohio) us UsD 771 92050 002  Goodman Group REIT AU AUD 3,266 71,619 0.02
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CubeSmart REIT uUs uUsD 1,437 64,180 002  Indonesia 2.15% 28/07/2031 D usD 42,729 33,136 001
UNITE Group REIT GB  GBP 5,984 62,077 002  Argentina 0.75% 09/07/2030 AR uUsD 52,937 32,958  0.01
Regency Centers REIT us uUsD 916 61,033 001  Colombia 6.125% 18/01/2041 CO  USD 42,434 32,108  0.01
Mid-America Apt Communities REIT uUs uUsD 424 59818 001  BTPCL 6.00% 01/04/2033 cL cLp 31,814,263 31,086 0.01
Killam Apartment REIT CA  cAD 4,776 59,750 001  Ecuador 5.50% 31/07/2035 Reg S EC uUsD 58,937 30,076  0.01
Lendlease AU AUD 14,332 58,249 001  South Africa 4.875% 14/04/2026 ZA uUsD 32,415 29,614 0.01
Extra Space Storage REIT us uUsD 364 55473 001  Costa Rica 7.158% 12/03/2045 Reg S CR uUsD 29,468 28,499 0.01
Colliers International Group CA CAD 362 51,076 0.01 Hungary 6.125% 22/05/2028 Reg S HU usb 29,468 27,958 0.01
Shurgard Self Storage REIT I EUR 1,293 50,556 0.01  Mexico 3.771% 24/05/2061 MX  USD 48,623 27,054 0.01
Iron Mountain REIT us uUsD 413 48,022 001  Indonesia 8.50% 12/10/2035 Reg S D uUsD 22,396 26,380  0.01
Rexford Industrial Realty REIT uUs uUsD 1,115 44,736 001  Abu Dhabi 5.50% 30/04/2054 Reg S AE uUsD 27,995 26327 0.1
Safestore Holdings REIT GB  GBP 4622 44306 001  Brazilian 8.25% 20/01/2034 BR uUsD 23575 25117 0.01
Essex Property REIT us usD 164 43,730 0.01 Indonesia 7.75% 17/01/2038 Reg S ID usD 21,807 24,987 0.01
Segro REIT GB  GBP 4,280 39821 001  Mongolia 5.125% 07/04/2026 Reg S MN  USD 26,522 24105  0.01
UnibaitRodameco-Westfield REIT FR EUR 517 38,713 001  Romania 4.25% 28/04/2036 RO RON 150,395 23969  0.01
Invitation Homes REIT us uUsD 1,292 38378 001  Uzbekistan 5.375% 20/02/2029 Reg S uz uUsD 27111 23,782 0.01
AvalonBay Communities REIT uUs uUsD 161 33291 001  Peru 3.00% 15/01/2034 PE uUsD 30,942 23,455  0.01
Weyerhaeuser REIT uUs uUsD 1,065 31,066 001  Turkiye 11.70% 13/11/2030 R TRY 1,503,947 22,809  0.01
Ventas REIT uUs uUsD 432 26639 001  Panama 6.40% 14/02/2035 PA uUsD 25,048 22,194 0.01
Equity LifeStyle Properties REIT us usD 399 26,100 0.01 Argentina 3.50% 09/07/2041 AR usD 45,676 21,676 0.01
Jones Lang LaSalle uUs uUsD 101 25371 001  Saudi4.75% 16/01/2030 Reg S SA usD 23575 21,628  0.01
LEG Immobilien DE EUR 287 24917 001  Serbia 5.875% 08/02/2028 RS RSD 2,336,902 21,143 0.01
PEXA Group AU AUD 3,032 24711 001  Ecuador 6.90% 31/07/2030 Reg S EC uUsD 32,415 20,630 0.01
SBA Communications REIT uUs usD 115 24587 001  Serbia 4.50% 11/01/2026 RS RSD 2,294,676 19,663 0.00
Boardwalk REIT CA  cAD 501 24137 001  Chile 5.33% 05/01/2054 cL uUsD 22,101 19,621 0.00
American Homes 4 Rent (A) REIT uUs uUsD 720 23927 001  Colombia 8.75% 14/11/2053 cO  USD 20,628 19,385  0.00
Empiric Student Property REIT GB  GBP 7,590 8499 000  Chile 3.10% 07/05/2041 cL uUsD 27,995 19,199 0.00
ADLER Group L EUR 6,39 2136 0.00  Ivory Coast 8.25% 30/01/2037 Reg S cl uUsD 20,628 18,988  0.00
13,975,048 3.41  Dominican Republic 4.50% 30/01/2030 Reg S DO USD 22,101 18,954  0.00
Colombia 4.50% 28/01/2026 cO  USD 19,154 17,494  0.00
Government Qatar 5.103% 23/04/2048 Reg S QA USD 19,154 17,431 0.00
H 4.00% 28/04/2051 HU  HUF 11,106,070 17,420 0.00
Indonesia 8.75% 15/05/2031 D DR 33,258,283,805 2,151,534 052 T;ﬂ%‘;% 0% 19//07//2028 b TRY 925 506 17194 0.00
Brazil 14.771% 01/01/2027 BR BRL 11,246,631 1699526 041 ot 09/07/2035 AR USD P 16595 0.00
Germany 2.10% 12/04/2029** DE EUR 1,091,671 1084992 026 qaiet o 50701/2040 Reg S Qr  Usp 15261 1451 000
Czech Republic 1.75% 23/06/2032 cz  cz 27,513,553 930615 023 ool 0 10.875% 28)02/2026 Reg S G 0SD 14734 14132 000
Poland 7.50% 25/07/2028 PL PLN 3,181,426 781,802 019 jAE International 2.875% 19/10/2041 Reg S AE UsD 20,628 14031  0.00
Germany 2.60% 15/08/2033 DE EUR 617,864 630,336 015 | 4onesia 4.45% 15/04/2070 D UsD 17,681 13779 0.00
UK Treasury 4.375% 31/07/2054** GB  GBP 548,491 598820 015 gu iy )t 012085 Reg § SA 0SD 20628 13370 0.00
Brazil 13.989% 01/01/2029 BR BRL 3,927,615 570708 014 o o e e 19/01/2007 Reg § HN USD 14754 13291 0.00
Poland 2.50% 25/07/2026 PL PLN 2,313,765 510290 012y qine 11.125% 01/02/2034 Reg S UA UsD 38,130 13237 0.00
BTPCL 4.70% 01/09/2030 cL CcLp 468,537,332 426864 000 iEOn e 26032036 Reg & AU USD 14734 13084 0.00
Egypts 27.856% 11/03/2025 EG EGP 21,691,543 371,061 009 pominican Republic 7.05% 03/02/2031 Reg S DO USD 13,261 12,787  0.00
Czech Republic 2.50% 25/08/2028 cz  cx 8,844,365 335075 0.08 (e e 022036 Reg S UA  USD 28902 12220 0.00
Indonesia 7.50% 15/06/2035 D DR 5,430,579,060 332,440 008 g e g g y

i ’ 875% 06/06/2025 BR uUsD 13,261 12,041 0.00
Indonesia 7.00% 15/09/2050 D IDR ~ 4,916,749,785 291,908 007 g sqivador 8.625% 28/02/2029 Reg S sv UsD 12,996 11830 0.00
Romania 5.00% 12/02/2029 RO RON 1,448,995 276079 007 g i e 07/2035 Reg § R Usb 15961 o34 0.00
Czech Republic 0.25% 10/02/2027 cz  cz 7,143,748 261,964 0.06 : ' ’

Egypt 8.50% 31/01/2047 Reg S EG uUsD 14,734 10,802 0.00
Poland 3.75% 25/05/2027 PL PLN 1,156,882 257,222 006 Sob S
! ’ ambia 0.50% 31/12/2053 Reg $ ZM  USD 20,628 10,431 0.00
Mexico 7.75% 23/11/2034 MX  MXN 6,189,320 243785 006 oo 081 T Usb 11787 10385 0.00
Czech Republic 2.75% 23/07/2029 cz  czK 6,027,357 228008 006 gc e 042052 Reg S sv Usb 11787 1019 0.00
Mexico 7.50% 26/05/2033 MX  MXN 5,205,970 204524  0.05 X : g d ;
; 205, \ Ukraine 14.781% 01/02/2030 Reg S UA  USD 22,552 10,073 0.00
Czech Republic 2.00% 13/10/2033 cz  czK 5,957,944 199,469 0.05 | i et 17/02/2037 Reg § D 0SD Baet 9211 000
Indonesia 6.375% 15/04/2032 D DR 3,354,958,677 192327 005 G e o8 0c 01 12036 a 0SD 10012 0033 000
Romania 4.75% 11/10/2034 RO RON 1,119,284 190724 005 |0 O S 12/08)2071 D 0SD 14734 2007 000
Indonesia 9.50% 15/07/2031 D DR 2,443,913,864 163868 0.04  Qc et 042050 Reg S oA Usp 10514 5450 0.00
Germany Bundesanleihe 2.60% 15/08/2034 DE EUR 159,711 162613 0.04 ot 05/10/2033 ey TRY 289 221 7201 000
Poland 6.00% 25/10/2033 PL PLN 694,129 160,660 0.04  ppgy i 1,503 09/06/2026 Reg S D USD 7,367 6474 0.00
Hungary 4.75% 24/11/2032 HU  HUF 73,288,494 157,85 004 quie ey 11082047 ™ 0SD 841 o324 0.00
Czech Republic 1.20% 13/03/2031 cz 4,598,607 154498 0.04 el oo s 072053 ™ TRY 347065 o104 0.00
Indonesia 6.625% 15/02/2034 1D IR~ 2,602,985,180 150,794 0.04  \yqjqysia Sukuk Global 4.08% 27/04/2046 Reg S MY  USD 7,367 6098  0.00
Romania 6.70% 25/02/2032 RO RON 723,051 143,289 003 pojivian 4.50% 20/03/2028 Reg S BO  USD 10,314 5974 000
Czech Republic 0.95% 15/05/2030 cz  czx 4,095,363 139,029 005 70 it 30/06/2053 Reg S M UsD 7353 S96s 0,00
Brazil 12.790% 01/01/2031 BR BRL 880,677 124080 0.03 g gqiyador 7.625% 01/02/2041 Reg S sv uUsD 7,367 5666 0.0
Indonesia 7.75% 15/04/2031 D DR 1,951,024,159 121549 005 ponoiol
s > 125% 22/01/2032 BR uUsD 5,894 5483  0.00
Romania 8.25% 29/09/2032 RO RON 555,304 120274 005 | 0/07/2034 Reg S W Usb T894 S402 000
Indonesia 8.25% 15/05/2036 D DR 1,511,177,507 97,524 002 g e 51012036 PA Usb T894 2371 000
Indonesia 8.25% 15/06/2032 D DR 1,501,054,787 96,457 0.02 gl ' ' ;
; Indonesia 3.55% 31/03/2032 D uUsD 5,894 4,968  0.00
Hungary 3.00% 25/04/2041 HU  HUF 57,265,674 86,405 002 pod e 062051 Reg § e Usb T894 1793 000
’ \ ) !
Hungary 7.00% 24/10/2035 HU  HUF 32,757,122 BLO25 002 o 082051 MX  Usb T894 Y519 000
Indonesia 6.625% 15/05/2033 D DR 1,359,336,705 78920  0.02 - . g (

i Ukraine 1.75% 01/02/2035 Reg S UA  USD 9,950 4264 0.00
Indonesia 8.375% 15/04/2039 D DR 1,191,010,330 78680 002 po e 20/04/2055 PA 0SD oy S50 000
Brazil 12.673% 01/01/2033 BR BRL 566,872 78331 002 (s 21/05/2036 oy 0SD You7 3277 000
Indonesia 8.375% 15/03/2034 D DR 1,180,019,948 76201 002 yont e o203 oy 0SD 2947 2868 0.00
Indonesia 7.50% 15/04/2040 1D IDR ~ 1,110,607,010 68197 002 pominican Republic 6.875% 29/01/2026 Reg S DO USD 2,947 2,754  0.00
Turkiye 12.60% 01/10/2025 R TRY 2,892,206 61,700 002 e e 09/10/2026 DE EUR 1128 T0s1 000
Turkiye 16.90% 02/09/2026 R TRY 2,892,206 58025 001 Coree Sy 15/10/2027 DE EOR o Tor 000
Indonesia 7.50% 15/05/2038 D IDR 911,681,098 55,731 001 Coret e s% 15082052 DE EOR bt 1 000
Poland 5.125% 18/09/2034 PL uUsD 55,990 51122 001 Coret iy 1971072028 DE EOR " 6 000
Kuwait 3.50% 20/03/2027 Reg S KW USD 54516 49,335 0.01 : :
Serbia 4.50% 20/08/2032 RS RSD 5,786,725 48,264  0.01 17,429,085 425
Hungary 2.125% 22/09/2031 Reg S HU  USD 63,357 46,801 0.01
Romanian 6.375% 30/01/2034 Reg S RO usb 50,096 46278 001 Closed Ended Fund
Qatar 3.25% 02/06/2026 Reg S QA USD 50,096 45289 001 International Public Partnerships GB  GBP 2,144,265 3,247,076 0.79
Hungary 7.625% 29/03/2041 HU  USD 42,729 45036 001  Greencoat UK Wind Funds GB  GBP 2,065,344 3,242,586 0.79
Dominican Republic 5.875% 30/01/2060 Reg S DO usD 54,222 44,351 0.01 Sequoia Economic Infrastructure Income Fund GB GBP 3,184,859 2,856,730  0.70
Peru 8.75% 21/11/2033 PE usD 38,604 43599 001  TwentyFour Income Fund GB  GBP 1,847,861 2,255,224 055
Trinidad & Tobago 4.50% 04/08/2026 Reg S i usD 45,676 41271 001  BioPharma Credit GB  USD 1,720,842 1,363,106  0.33

pts 27.239% 14, ,313,76 41,23 . lobal Infrastructure 425,434 625, 1
Egypts 27.239% 14/01/2025 EG  EGP 2,313,765 235 001  BBGI Global Inf W GBP 25 25082  0.15
Poland 5.75% 16/11/2032 PL usD 42,729 41119 001  Fair Oaks Income GB  USD 489,298 241,111 0.06
Romanian 3.00% 14/02/2031 Reg S RO usD 51,570 40,279  0.01 Starwood European Real Estate Finance GB GBP 1 1 0.00
Saudi 5.75% 16/01/2054 Reg S SA usb 44,203 39,487 0.01 13,830,916  3.37
ROP Sukuk Trust 5.045% 06/06/2029 Reg S PH uUsD 41,256 38,542 0.01
Kazakhstan 6.50% 21/07/2045 Reg S Kz uUsD 36,835 38005 001 @

; pen Ended Fund
Turkiye 9.125% 13/07/2030 R uUsD 36,835 37,955  0.01
S 2.50% 2"2/1[/,/2425 Reg S SA Usb e 37367 001 Fidelity ILF - The Euro Fund - AACCEUR IE EUR 611 8,893,541  2.17
Morocce 5.50% 11/12/2042 Reg S MA  USD 4,205 6827 0o Fidelity ILF - The US Dollar Fund - AACCUSD IE uUsD 81 1,510,208 0.37
Abu Dhabi 3.125% 03/05/2026 Reg S AE uUsD 39,782 35907  0.01 10,403,749  2.54
Panama 9.375% 01/04/2029 PA uUsD 34,183 35693 0.01
Egypt 7.50% 16/02/2061 Reg S EG usD 53,043 34,636 001 Communication Services
Malaysia Wakala Sukuk 2.07% 28/04/2031 Reg S MY usb 42,729 34,040 0.01 Elisa (A) FI EUR 69,488 3,040,800 0.74
Philippine 9.50% 02/02/2030 PH usD 29,763 33,429 0.01 Infrastrutture Wireless Italiane IT EUR 191,788 1,985,008  0.48
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Country Shares or Market Value % Net Country Shares or Market Value % Net
Code Ccy Nominal EUR Assets Code Ccy Nominal EUR Assets
Hellenic Telecommunications Organization GR EUR 128,016 1,942,007 0.47 Information Techn°|°gy
Lorca Telecom Bondco 5.75% 30/04/2029 Reg S ES EUR 694,718 726,262 018 Ericooon 5.375% 29/05/2028 EMTN SE EUR 149,430 158,489  0.04
lliad 5.625% 15/02/2030 FR EUR 627,329 664,921 0.16 T 158489 004
Lorca Telecom Bondco 4.00% 18/09/2027 Reg S ES EUR 644,687 644,752 0.16 —Deaw e
Optics Bidco 7.721% 04/06/2038 Reg S IT usD 574,627 562,268 0.14 X .
VMED 02 UK Finance 4.50% 15/07/2031 Reg S GB GBP 499,741 508505 012 Consumer Discretionary
Altice (France) 5.50% 15/10/2029 144A FR usD 691,373 477134 042  Industria de Diseno Textil ES EUR 109,617 5,732,964  1.40
Altice France 11.50% 01/02/2027 FR EUR 526,163 441,859 011  Punch Finance 6.125% 30/06/2026 Reg S GB GBP 841,506 990,199  0.24
Optics Bidco 6.875% 15/02/2028 IT EUR 391,368 426,833 010  Peoplecert 5.75% 15/09/2026 Reg S GB EUR 813,087 817,327  0.20
lliad 5.375% 15/02/2029 FR EUR 396,202 414134 010  CT Investment 6.375% 15/04/2030 Reg S DE EUR 768,313 795,589  0.19
Telecom ltalia 6.875% 15/02/2028 IT EUR 238,469 259,772 0.06  ILR Automotive 7.75% 15/10/2025 144A GB usD 788,039 725,948  0.18
Altice (France) 5.875% 01/02/2027 Reg S FR EUR 232,940 188,571 0.05  Ziggo Bond 3.375% 28/02/2030 Reg S NL EUR 726,774 651,598 0.16
Orange 5.375% VRN (Perpetual) EMTN FR EUR 164,674 174,627 0.04  Pachelbel Bidco 7.125% 17/05/2031 Reg S IT EUR 527,482 563,498  0.14
Optics Bidco 7.20% 18/07/2036 Reg S IT usD 176,822 168,380  0.04  Verisure Holding 7.125% 01/02/2028 Reg S SE EUR 500,674 521,514  0.13
Altice France 4.125% 15/01/2029 Reg S FR EUR 218,594 166,268  0.04  Sunrise Finco 4.875% 15/07/2031 144A NL usD 544,031 460,547 0.1
IHS Holding 5.625% 29/11/2026 Reg S KY usD 169,641 153,741 0.04  Belron UK Finance 4.625% 15/10/2029 Reg S GB EUR 442,586 449,529 0.1
lliad Holding 5.125% 15/10/2026 Reg S FR EUR 15,677 15883 0.00  Aston Martin Cap. Hids. 10.753% 31/03/2029 144A  GB usD 329,741 295,610 0.07
HKT Trust and HKT HK HKD 8,732 9,985 0.00  McDonald's 4.25% 07/03/2035 GMTN us EUR 248,454 260,935  0.06
12,971,710 3.6  Accorinvest Group 5.50% 15/11/2031 Reg S L EUR 204,510 204,382 0.05
Cirsa Finance 10.375% 30/11/2027 Reg S L EUR 148,383 156,566  0.04
. . Lottomatica (Roma) 5.375% 01/06/2030 Reg S I EUR 137,954 143,131 0.03
Securities Admitted to or Dealt on Other Regulated Markets Telekom Srbija a.d. Beograd 7.00% 28/10/2029 Reg S RS UsD 97.343 89.948 002
Ener. Forvia 7.25% 15/06/2026 FR EUR 82,754 85819  0.02
9y CPUK Finance 4.50% 28/08/2027 GB GBP 63,666 71,535  0.02
TechnipFMC 6.50% 01/02/2026 144A cB Usb 862,182 798,685  0.19  Cirsa Finance International 6.50% 15/03/2029 Reg S LU EUR 58,539 61,644 0.02
EnQuest 11.625% 01/11/2027 Reg S GB usD 657,104 612,429 015  Cairo Mezz cyY EUR 6,916 3133 000
Kosmos Energy 7.50% 01/03/2028 Reg S us usD 603,746 534,351 0.13 T 3081416 319
lthaca Energy North Sea 8.125% 15/10/2029 Reg S~ GB usD 393,457 363,772 0.09 A 2
Energean Israel Finance 4.875% 30/03/2026 IL usb 257,320 230,148 0.06
DTEK Energy 7.00% 31/12/2027 NL usD 370,689 184479 004 Consumer Staples
Bulgarian Energy Holding 2.45% 22/07/2028 BG EUR 129,511 120,415 0.03 Ulker Biskuvi Sanayi 7.875% 08/07/2031 Reg S R usb 650,168 614,318 0.15
Nostrum Oil & Gas Finance 5.00% 30/06/2026 Reg S NL usD 284,115 115910  0.03 614,318 0.15
EnQuest 11.625% 01/11/2027 GB usD 113,840 106,100  0.03 e ——
Bulgarian Energy Holding EAD 3.50% 28/06/2025 BG EUR 88,804 88,467  0.02 Healthcare
Nostrum Oil & Gas Finance 14.00% 30/06/2026 Reg S NL usD 468,086 79,853  0.02 o
Bapco Energies 8.375% 07/11/2028 Reg S BH UsD 38,014 37711 0.01 gg:: 2::%%\/5,2',\‘1%%{;2823 BE EBE 2?2"33 gi?gzg g:fg
Hazine Mustes. Var. Kir. 5.125% 22/06/2026 Reg S TR usD 20,628 18870 000 i) Cor 01/05/2030 Reg § Es EUR 19146 124457 003
Bapco Energies BSC Closed 7.50% 25/10/2027 Reg S BH usD 8841 8419 0.00 Grifols 3.875% 15/10/2028 Reg S ES EUR 115:389 105:037 0.03
3,299,609  0.80  ppoenix PIB Dutch Finance 4.875% 10/07/2029 NL EUR 99,051 102,819  0.03
- 1,786,038  0.44
Utilities _———
Greencoat Renewables IE EUR 2,972,672 2,666,487  0.65 Financials
Iberdrola ES EUR 147,240 2,009,084 049 pipioo IE EUR 502,912 2,461,255 0.60
Endesa ES EUR 81,573 1615559 0.39 A1 Group 6.25% VRN (Perpetual) IE EUR 1,125,399 1135334 028
Energias de Portugal 5.943% VRN 23/04/2083 EMTN  PT EUR 958,061 1011939 025 o’ iind Group 6.375% VRN (Perpetual) IE FUR 1052197 1034869 0.25
E”e[%";'sﬁ /8\}?2% ?;V 02/ ZUIUEi‘ngNS ﬁz gﬁg Z%'ggg 22;'2‘:’? gf; Lioyds Banking Group 7.50% VRN (Perpetual) GB  USD 947,394 879,151  0.21
nel 6.625% (Perpetual) g ' : Cooperatieve Rabobank 3.25% VRN (Perpetual) NL EUR 917,476 875,339  0.21
Energo-Pro 11.00% 02/11/2028 Reg § ¢z usb 616,504 611,395 015 35/101d Finco 5.25% 15/01/2027 Reg S GB  GBP 664,633 779,660 0.19
EB:: 1-%;‘\/‘@\‘23%3%3231 E Elds ‘3‘(‘?2%2 ‘3‘2;23; g:g CaixaBank 5.25% VRN (Perpetual) ES EUR 747,942 747,942  0.18
EDF 9.125% VRN (b ) 144A R Usb 361500 377002 0o9  Vivion Investments 8.00% 51/08/2028 EMTN L EUR 688,537 680,034  0.17
9% (Perpetual) ' g : Banco de Credito Soc. 7.50% VRN 14/09/2029 EMTN ES EUR 594,303 674122 0.16
Zorlu Enerji Ele. Ure. 11.00% 23/04/2030 Reg S R usD 388,521 359338 009 v i ve Kredi Bankasi 7.125% 10/10/2029 Reg § b Usb 638593 638802 D0.16
Enel 6.375% VRN (Perpetual) EMTN T EUR 309,750 332014 008 5,06 de Sabadell SA 5.75% VRN (Perpetual) ES EUR 614797 615278 0.15
EnBW International Finance 4.30% 23/05/2034 EMTN  NL EUR 254,048 267793 007 poocc Monte 8.00% VRN 22/01/2030 m EUR 605,882 611252 015
Elia Group 5.85% VRN (Perpetual) BE EUR 253,893 267,098 007 gy Leumi Lelsrael 3.275% VRN 29/01/2031 It USD 648217 570,858  0.14
RWE 4.125% 13/02/2035 EMTN DE EUR 214,662 221,508 005 precg 950 VRN 27/11/2031 EMTN ES EUR 546,486 549,949 013
EDP-Energias de Portugal 1.875% VRN 14/03/2082  PT EUR 209,790 190,208 005 | S oaolo 4.95% VRN 01/06/2042 o UsD 705312 505058 012
E.ON 4.125% 25/03/2044 EMTN gE EUR 121,994 124625 0.03 gy of Ireland 6.00% VRN (Perpetual) IE EUR 498,628 502,368 0.12
Drax Finco 2.625% 01/11/2025 B EWR 17,065 115922 0.0 \siion nvestments 8.00% 28/02/2029 EMTN ) EUR 500,080 492,735 0.12
12,546,393  3.06  AIB Group 7.125% VRN (Perpetual) IE EUR 473,697 492,645  0.12
Deutsche Bank 9.113% VRN (Perpetual) DE EUR 437,189 479,465  0.12
Materials Commerzbank 4.875% VRN 16/10/2034 EMTN DE EUR 461,097 473,121 0.12
INEOS Finance 7.50% 15/04/2029 144A GB usD 1,164,723 1,108,133  0.27 Banco Santander 4.375% VRN (Perpetual) ES EUR 448,765 442,081 0.11
Ineos Quattro Finance 2 6.75% 15/04/2030 Reg S GB EUR 885,537 897,222 0.22 Alpha Services and Holdings 7.50% VRN (Perpetual) GR EUR 424,483 424,172 0.10
Metinvest 7.75% 17/10/2029 Reg S NL usD 1,322,439 782,340  0.19 Piraeus Financial Hids. 5.375% VRN 18/09/2035 EMTN GR EUR 416,900 418,730 0.10
Ardagh Packaging Finance 2.125% 15/08/2026 Reg S SU EUR 487,909 415,218  0.10 Banca Monte 7.708% VRN 18/01/2028 EMTN IT EUR 578,100 415,205  0.10
Limak Cimento 9.75% 25/07/2029 Reg S TR usD 453,672 406,814  0.10 Intesa Sanpaolo 6.184% VRN 20/02/2034 EMTN IT EUR 384,043 414,428 0.10
WE Soda Investment 9.50% 06/10/2028 Reg S GB usD 332,332 316,415 0.08  Contego CLO XIl DAC 4.816% FRN 25/01/2038 IE EUR 412,211 414,305 0.10
Ardagh Packaging Finance 4.75% 15/07/2027 Reg S SU GBP 335,269 244316 006  Bank of Georgia 9.50% VRN (Perpetual) Reg S GE usb 456,828 412,971 0.10
Eregli Demir 8.375% 23/07/2029 Reg S TR usD 255,527 242,204 0.06 Dresdner Funding Trust | 8.151% 30/06/2031 Reg S~ US usD 398,903 408,688 0.10
ARD Finance 5.00% 30/06/2027 Reg S L EUR 1,007,491 200,959 0.05  BBVA 6.00% VRN (Perpetual) ES EUR 398,903 403,443 0.10
Metinvest 5.625% 17/06/2025 Reg S NL EUR 114,706 101,558  0.02 ASR Nederland 7.00% VRN 07/12/2043 NL EUR 340,852 396,027 0.10
Metinvest 7.65% 01/10/2027 Reg S NL usD 159,676 97,877  0.02 Hoist Finance 3.375% 27/11/2024 EMTN SE EUR 394,119 393,855 0.10
Codelco 4.25% 17/07/2042 Reg S CL usD 39,782 29,350  0.01 Banco Com Portugues 4.00% VRN 17/05/2032 DMTN  PT EUR 385,956 382,631  0.09
m Deutsche Bank 4.789% VRN (Perpetual) DE usb 418,848 376,389  0.09
Lloyds Banking Group 8.50% VRN (Perpetual) GB GBP 299,782 366,979  0.09
Industrials Cooperatieve Rabobank 4.375% VRN (Perpetual) NL EUR 368,985 359,802 0.09
Akbank TAS 7.498% 20/01/2030 Reg $ ™R usD 375,709 353,633 0.09
Ferrovial NL EUR 152,021 5,606,548 137 vantage Data Centers Jersey Bor. 6.172% 28/05/2039 GB GBP 286,404 345319  0.08
AA Bond 6.50% 31/01/2026 Reg S GB GBP 527,138 626,463 0.15  gociete Generale 4.75% VRN (Perpetual) Reg S FR usb 398,903 344,709  0.08
IPD 3 8.00% 15/06/2028 Reg S NL EUR 528,984 560,755 0.14  Nordea Bank 6.625% VRN (Perpetual) Reg S Fl usb 354,026 328,251 0.08
Techem VWG 675 mbH 5.375% 15/07/2029 Reg S DE EUR 537,232 540,227 0.13 Highways 2021 7.38% FRN 18/12/2031 GB GBP 267,937 316,740  0.08
Techem Verwalt 5.375% 15/07/2029 Reg S DE EUR 494,511 497,602 012 gignal Harmonic CLO Il DAC 6.584% FRN 15/10/2038 IE EUR 304,830 310,916  0.08
Amber Finco 6.625% 15/07/2029 Reg S GB EUR 474,283 496,812 012 Hops Hill No 3 8.460% FRN 21/12/2055 GB GBP 250,891 307,080 0.07
Benteler International 9.375% 15/05/2028 Reg S AT EUR 458,241 474,572 0.12 Newday Fund. MI 2023-1 9.860% FRN 15/11/2031 GB GBP 247,327 306,759  0.07
Hidg d'Infr s des Met. de I'Env. 4.875% 24/10/2029 FR EUR 375,880 379,079  0.09 Mapfre 2.875% 13/04/2030 ES EUR 318,068 305,293 0.07
Abertis Infr. Finance 2.625% VRN (Perpetual) NL EUR 323,625 312,452  0.08 Taurus 2021-1 (UK) DAC 7.58% FRN 17/05/2031 IE GBP 246,506 292,726  0.07
Sisecam (UK) 8.25% 02/05/2029 Reg S GB usb 251,042 237,443 006 penta CLO 14 DAC 6.702% FRN 20/10/2037 IE EUR 288,548 292,343 0.07
Sisecam (UK) 8.625% 02/05/2032 Reg S GB usb 243,573 228817 006  Bgin Cap. Eur CLO 2024-2 6.982% FRN 15/01/2037  IE EUR 288,548 289,932 0.07
AA Bond 7.375% 31/07/2029 EMTN GB GBP 166,951 204,492 005 Cqirn Clo XVIl DAC 5.008% FRN 18/10/2036 IE EUR 288,548 289,773 0.07
IPD 3 6.856% FRN 15/06/2031 Reg S NL EUR 203,597 204390 005  Bank of Ireland 6.75% VRN 01/03/2033 EMTN IE EUR 263,929 285,083  0.07
Eaton Capital 3.802% 21/05/2036 IE EUR 172,862 176,762 0.04  Fidelidade - Co De Seguros 7.75% VRN (Perpetual) ~ PT EUR 273,243 284,069  0.07
DSV Panalpina 3.25% 06/11/2030 Reg S EMTN NL EUR 132,799 133,020 0.03  Alpgcore Euro CLO V DAC 6.634% FRN 15/04/2038  IE EUR 274,121 277,826  0.07
Ryanair Holdings (IE) IE EUR 6,092 107,188 0.03  yqpi ve Kredi Bankasi 9.25% VRN 17/01/2034 Reg S TR usb 285,197 276,862  0.07
DSV PANALPINA 3.375% 11/2034 Reg S NL EUR 85,608 85208 002 T1qypys 20215 (UK) DAC 6.78% FRN 17/05/2031 IE GBP 232,075 275,595  0.07
DSV Panalpina 3.375% 06/11/2032 Reg S EMTN NL EUR 77,171 77,363 002 Banco de Sabadell 9.375% VRN (Perpetual) ES EUR 239,088 265,818 0.06
International Cons. Airlines 2.75% 25/03/2025 ES EUR 75142_ 75026 0.02  Capital Four CLO IV DAC 6.584% FRN 15/04/2038  IE EUR 263,815 265,619 0.06
11,024,217 269  Madison Park EU Fd XX DAC 6.029% FRN 15/04/2038 |E EUR 259,693 260,910  0.06
- Banco Santander 7.00% VRN (Perpetual) ES EUR 249,314 258,104  0.06
Intesa Sanpaolo 8.248% VRN 21/11/2033 Reg S I usD 245,987 257,372 0.06
Citigroup 3.75% VRN 14/05/2032 EMTN us EUR 248,138 250,042  0.06
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TBC Bank 10.25% VRN (Perpetual) Reg S GE usb 273,243 249,837  0.06 London Cards No 2 10.460% FRN 28/03/2034 GB GBP 92,748 114,622  0.03
Hera Financing 2024-1 DAC 8.608% FRN 17/11/2034 IE GBP 206,106 245,787  0.06 Deutsche Bank 7.50% VRN (Perpetual) DE usb 122,959 113,420 0.03
Satus 2024-1 6.210% FRN 17/01/2031 GB GBP 206,106 245,257  0.06 Contego CLO X DAC 7.80% FRN 15/05/2038 IE EUR 111,297 112,384  0.03
TBC Bank 8.894% VRN (Perpetual) Reg S GE usb 273,243 243,365 0.06 Mortimer BTL 2021-1 6.430% FRN 23/06/2053 GB GBP 91,511 108,579  0.03
Yapi ve Kredi Bankasi 9.743% VRN (Perpetual) Reg S TR usb 252,750 241,404 0.06 Aurium CLO VIII DAC 6.455% FRN 23/06/2034 IE EUR 105,485 105,723  0.03
Cooperatieve Rabobank 4.875% VRN (Perpetual) NL EUR 249,314 241,337  0.06 Sound Pt EUR CLO Il Fdg 8.634% FRN 15/04/2033 IE EUR 104,867 105,256  0.03
Cairn Clo XVII DAC 8.508% FRN 18/10/2036 IE EUR 237,022 239,729  0.06 Barings Euro CLO 2023-1 7.655% FRN 30/04/2036 IE EUR 103,053 103,963  0.03
Trinitas Euro CLO Il DAC 6.721% FRN 20/10/2038 IE EUR 237,022 236,970  0.06 Palm. Sq Eu Fd 2024-1 DAC 7.492% FRN 15/08/2033 IE EUR 103,053 103,704  0.03
ING Groep 6.50% VRN (Perpetual) NL usb 249,314 230,172 0.06 Aurium CLO XII DAC 6.415% FRN 17/10/2037 IE EUR 103,053 103,696  0.03
Banco Santander 5.75% VRN 23/08/2033 EMTN ES EUR 216,557 229,881 0.06 Jubilee CLO 2013-X DAC 6.734% FRN 15/07/2034 IE EUR 103,053 103,420 0.03
SEB 5.125% VRN (Perpetual) SE usb 249,314 228,257  0.06 Newday Fund. MI 2024-2 8.860% FRN 15/07/2032 GB GBP 86,564 103,407 0.03
Providus CLO VII DAC 6.434% FRN 15/07/2038 IE EUR 226,716 226,707  0.06 Tikehau CLO VIII DAC 7.836% FRN 25/10/2034 IE EUR 103,053 103,276  0.03
Zegona Finance 6.75% 15/07/2029 Reg S GB EUR 213,027 224,250 0.05 RRE 22 Loan Management 9.279% FRN 15/01/2038  IE EUR 103,053 103,053  0.03
CIFC Euro Funding CLO IV 6.308% FRN 18/08/2035  IE EUR 222,594 223,945 0.05 Henley CLO VI DAC 6.236% FRN 10/06/2034 IE EUR 103,053 103,051  0.03
Auto ABS Loans 2023-1 SRL 5.608% FRN 26/10/2039 IT EUR 210,228 213,705 0.05 SC Germany Cmp Cs 2024-1 6.855% FRN 14/01/2038 LU EUR 103,053 102,969  0.03
Aurium CLO XII DAC 9.265% FRN 17/10/2037 IE EUR 212,289 212,257 0.05 Oak Hill ECP VIII 6.708% FRN 18/04/2035 IE EUR 101,569 101,987  0.02
Penta CLO 11 DAC 6.479% FRN 15/07/2037 IE EUR 210,228 211,682  0.05 Exmoor Funding 2024-1 7.086% FRN 25/03/2094 GB GBP 85,864 101,898  0.02
CVC Cordatus Ln XXXI DAC 8.76% FRN 20/05/2036 IE EUR 206,106 209,065 0.05 Bridgepoint CLO 3 DAC 9.424% FRN 15/01/2036 IE EUR 98,931 100,528  0.02
Bain Cap. Eur CLO 2023-1 8.436% FRN 25/10/2037 IE EUR 206,106 208,505 0.05 Newday Fund. MI 2024-3 7.241% FRN 15/11/2032 GB GBP 84,503 100,178  0.02
Barings Euro CLO 2024-1 8.161% FRN 20/07/2037 IE EUR 206,106 207,907 0.05 Hops Hill No2 7.209% FRN 27/11/2054 GB GBP 82,442 99,733 0.02
Bain Cap. Eur CLO 2022-1 7.412% FRN 19/10/2037 IE EUR 206,106 207,468 0.05 Highways 2021 6.93% FRN 18/12/2031 GB GBP 82,442 97,932 0.02
TIKEH 24-7X DR 0.00% FRN 20/10/2037 IE EUR 206,106 206,106  0.05 Auto ABS Span. Ln 2024-1 FT 4.952% FRN 28/09/2038 ES EUR 94,809 94,880 0.02
Anche 24-3X DR 0.35% 15/10/2038 IE EUR 206,106 206,106  0.05 Contego CLO XIIl DAC 6.454% FRN 15/10/2037 IE EUR 92,748 93,978  0.02
CRH SMW Finance 4.25% 11/07/2035 EMTN IE EUR 195,217 205,035 0.05 Madison Park EU Fd V DAC 6.642% FRN 15/05/2031 IE EUR 92,748 93,110 0.02
Newday Par. Mast Issuer 10.610% FRN 15/07/2031  GB GBP 164,885 204,642  0.05 Mortimer BTL 2022-1 7.380% FRN 23/03/2054 GB GBP 78,320 92,934  0.02
ING Groep 3.875% VRN (Perpetual) NL usb 249,314 204,387  0.05 Penta CLO 17 DAC 6.812% FRN 15/08/2038 IE EUR 92,748 92,787  0.02
Avoca CLO XXVIII DAC 6.284% FRN 15/10/2037 IE EUR 201,984 203,856  0.05 Carlyle GMS CLO 2022-5 7.236% FRN 25/04/2037 IE EUR 91,923 92,543  0.02
Aqueduct Euro CLO 7-2022 9.441% FRN 15/08/2037  IE EUR 201,984 201,428 0.05 Neu. Ber. LA Eur CLO 6 DAC 7.494% FRN 15/07/2037 IE EUR 88,461 89,191  0.02
ICG Euro CLO 2023-2 DAC 6.772% FRN 26/01/2038  IE EUR 197,861 200,788  0.05 Autonoria Spain 2023 FT 5.105% FRN 30/09/2041 ES EUR 87,878 89,056 0.02
Societe Generale 9.360% VRN (Perpetual) 144A FR usb 199,451 196,155  0.05 Asimi Funding 2024-1 7.860% FRN 16/09/2031 GB GBP 74,198 88,071  0.02
Societe Generale 5.375% VRN (Perpetual) Reg S FR usb 249,314 194,498  0.05 FIMBS NO 7 DAC 5.436% FRN 24/12/2063 IE EUR 85,328 85,955  0.02
Barings Euro CLO 2023-1 9.885% FRN 30/04/2036 IE EUR 189,617 193,069 0.05 MV Credit Euro CLO Ill DAC 9.542% FRN 15/02/2038 IE EUR 82,442 84,110 0.02
Tikehau CLO IX DAC 7.519% FRN 20/04/2036 IE EUR 189,617 190,336 0.05 OCPE CLO 2023-7 Des. Act. 8.186% FRN 25/04/2036 IE EUR 82,442 83,717  0.02
Tikehau CLO IIl DAC 6.205% FRN 01/12/2030 IE EUR 189,700 189,828 0.05 Capital Four CLO V DAC 8.936% FRN 25/04/2036 IE EUR 82,442 83,717  0.02
Carl. GMS CLO 2022-5 DAC 6.086% FRN 25/04/2037 IE EUR 185,495 186,882  0.05 Neu. Ber. LA Eur CLO 3 DAC 9.406% FRN 25/10/2034 |E EUR 82,442 83,160 0.02
Harvest CLO XXVIII DAC 10.036% FRN 25/10/2034 IE EUR 185,495 186,409  0.05 Palmer EU CLO 2023-1 DAC 9.384% FRN 15/07/2036 IE EUR 82,442 83,015 0.02
CVC Cordatus Ln XXX DAC 7.867% FRN 15/05/2037 IE EUR 177,251 179,433  0.04 Bridgepoint CLO IV DAC 7.759% FRN 20/01/2037 IE EUR 82,442 82,868 0.02
Banca Transilv 5.093% VRN 30/09/2030 Reg S EMTN RO EUR 175,432 175,691  0.04 Trinitas Euro CLO | DAC 7.269% FRN 20/10/2032 IE EUR 82,442 82,724 0.02
Newday Fund. MI 2022-3 12.210% FRN 15/11/2030  GB GBP 142,213 175,059  0.04 Compartment VCL 40 4.324% FRN 21/08/2029 LU EUR 82,442 82,658  0.02
Sound Pt EUR CLO XI Fdg 6.523% FRN 05/09/2037 IE EUR 173,129 174,993 0.04 Sage AR Funding No 1 7.130% FRN 17/11/2030 GB GBP 67,397 79,764 0.02
MV Credit Euro CLO Il DAC 7.542% FRN 15/02/2038 |E EUR 164,885 168,028 0.04 Auto ABS Loans 2024-1 SRL 5.678% FRN 29/12/2036 IT EUR 78,320 78,916  0.02
Palmer EU CLO 2022-2 DAC 9.774% FRN 15/01/2038 IE EUR 164,885 167,727 0.04 Atlas Funding 2024-1 7.159% FRN 20/09/2061 GB GBP 65,887 78,850  0.02
Barings Euro CLO 2023-2 9.209% FRN 20/01/2038 IE EUR 164,885 167,718  0.04 Sound Pt EUR CLO IV Fdg 9.984% FRN 15/01/2035 IE EUR 78,320 78,795  0.02
BMPS 8.50% VRN 10/09/2030 IT EUR 160,530 166,189  0.04 Turkiye lhracat Kredi Bank 9.375% 31/01/2026 Reg S TR usb 78,557 75,796  0.02
Sound Pt EUR CLO Il Fdg 6.519% FRN 26/01/2036 IE EUR 164,885 165,317  0.04 FIMBS No 6 DAC 4.836% FRN 24/09/2063 IE EUR 75,022 75,538  0.02
CVC Cordatus Opp. Ln DAC 9.852% FRN 15/08/2033 IE EUR 164,885 165,271 0.04 Avoca CLO XXVIII DAC 9.394% FRN 15/10/2037 IE EUR 74,198 75,132 0.02
Henley CLO VIl DAC 8.986% FRN 25/04/2034 IE EUR 164,885 164,899  0.04 Henley CLO X DAC 7.491% FRN 20/07/2037 IE EUR 73,580 74,677  0.02
Sculptor European CLO VII 0.00% FRN 15/01/2038 IE EUR 164,885 164,885 0.04 Gamma STC FRN 4.607% 26/02/2034 PT EUR 74,198 74,428  0.02
BCCE 24-3X D 0.385% 18/01/2038 IE EUR 164,885 164,885 0.04 Cars All. Auto Lns V 2024-1 4.107% FRN 18/01/2036  DE EUR 74,198 73,872 0.02
Palm. Sq Eu Fd 2024-2 DAC 6.498% FRN 15/05/2034 IE EUR 164,885 164,876  0.04 Avoca Static CLO | DAC 7.929% FRN 15/10/2030 IE EUR 72,137 72,513 0.02
Elstree Funding No 4 6.710% FRN 21/10/2055 GB GBP 137,885 164,223 0.04 Hops Hill No 3 7.460% FRN 21/12/2055 GB GBP 58,692 71,126  0.02
Twin Bridges 2022-1 5.98% FRN 12/12/2055 GB GBP 138,091 163,957  0.04 Atlas Funding 2023-1 10.709% FRN 20/01/2061 GB GBP 55,319 68,589  0.02
Bushy Park CLO DAC 0.00% FRN 15/04/2036 IE EUR 162,411 162,411 0.04 Exmoor Funding 2024-1 7.984% FRN 25/03/2094 GB GBP 57,710 68,486  0.02
Trinitas Euro CLO VII DAC 10.198% FRN 25/07/2037  IE EUR 160,762 162,177  0.04 Aqueduct Euro CLO 3-2019 9.472% FRN 15/08/2034  IE EUR 66,119 66,912 0.02
Last Mile Logistics 5.449% FRN 17/08/2033 IE EUR 160,557 160,116  0.04 Toro European CLO 8 DAC 6.579% FRN 15/04/2035 IE EUR 65,954 66,119 0.02
Sage AR Funding No 1 6.930% FRN 17/11/2030 GB GBP 134,793 159,965  0.04 Elstree Funding No 5 7.040% FRN 21/08/2061 GB GBP 54,742 64,896  0.02
Hera Financing 2024-1 DAC 9.602% FRN 17/11/2034 |E GBP 133,969 159,774  0.04 Commerzbank 4.625% VRN 17/01/2031 EMTN DE EUR 60,907 63,635  0.02
Banco de Sabadell 5.00% VRN (Perpetual) ES EUR 163,946 159,079  0.04 Providus CLO X DAC 6.497% FRN 18/11/2038 IE 