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In the absence of other arrangements, enquiries regarding
the Company should be addressed as follows:
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BlackRock Investment Management (UK) Limited
c/o BlackRock (Luxembourg) S.A.
P.O. Box 1058
L-1010 Luxembourg
Grand Duchy of Luxembourg

All other enquiries:
Telephone: + 44 207 743 3300
Fax: + 44 207 743 1143
Website: www.blackrockinternational.com
Email: investor.services@blackrock.com
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Current Prospectus
BlackRock Global Funds (the “Company”) Prospectus and addendum, and the relevant PRIIPs KID for the Funds along with copies
of the Account Opening and Dealing Form may be obtained from the Local Investor Services Centre, the Management Company or
any of the Representatives or Distributors. Copies of the Company’s Articles of Association and the Annual Report and Audited
Financial Statements and Interim Report and Unaudited Financial Statements may also be obtained free of charge from any of
these offices and from the Paying Agents. All these documents are also available from www.blackrockinternational.com.

Representatives
The representative in Hong Kong is BlackRock Asset Management North Asia Limited, 16/F, Champion Tower, 3 Garden Road
Central, Hong Kong.

The representative in Switzerland is BlackRock Asset Management Schweiz AG, Bahnhofstrasse 39, 8001 Zurich, Switzerland.

The representative in Poland is Dubiński Jeleński Masiarz and Partners Sp.K ul. Zielna 37, 00-108 Warszawa, Poland.

The representative in Israel is Altshuler Shaham Mutual Funds Management Ltd, 19A Habarzel St., Ramat Hachayal, Tel Aviv, Israel.

The facilities agent in Ireland is BlackRock Asset Management Ireland Limited and BlackRock Investment Management (UK) Limited
acts as UK facilities agent.

Authorised Status
The Company is an Undertaking for Collective Investment in Transferable Securities (“UCITS”) under the Luxembourg law of
17 December 2010 as amended. Regulatory consents have been obtained or appropriate notifications have been made for the
distribution of shares of the Company’s Funds in the following countries:

Luxembourg, Netherlands and the United Kingdom.

Regulatory consents have been obtained or appropriate notifications have been made for the distribution of shares of the Funds in
the umbrella in the following countries:

Austria, Bahrain, Belgium, Brunei, Chanel Islands, Chile, China, Czech Republic, Denmark, Finland, France, Germany, Gibraltar,
Greece, Hong Kong, Hungary, Iceland, Ireland, Israel, Italy, Japan, Jersey, Korea, Liechtenstein, Macau, Malta, Norway,
Oman, Poland, Portugal, Singapore, Slovak Republic, Spain, Sweden, Switzerland, Taiwan and UAE.

Shares of certain Funds in the umbrella may also be offered in certain other jurisdictions from time to time on a private placement
basis.

The Company is duly registered with the Comisión Nacional de Mercado de Valores in Spain under number 140.

Paying Agents
France
CACEIS Bank
1/3, Place Valhubert 75013
Paris

Luxembourg
(Central Paying Agent)
J.P. Morgan Bank
Luxembourg S.A. European
Bank & Business Center
6, route de Trèves, Building C
L-2633 Senningerber

Switzerland
State Street Bank International
GmbH,
Munich, Zurich branch
Beethovenstrasse 19
CH-8027 Zurich

Italy
Allfunds Bank S.A.
Succursale di Milano
Via Bocchetto, 6
20123 Milan

Banca Monte
dei Paschi
di Siena S.p.A.
Piazza Salimbeni 3
53100 Siena

Banca Sella Holding S.p.A.
Piazza Gaudenzio Sella 1
13900 Biella

Italy continued
BNP Paribas Securities
Services
Succursale di Milano
Piazza Lina Bo Bardi, 3
20124 Milan

CACEIS Bank
Italy Branch
Piazza Cavour, 2
20121 Milan

Iccrea Banca S.p.A.
Via Lucrezia Romana, 41/47
00178 Rome

Italy continued
RBC Investor Services
Bank S.A.
Succursale di Milano
Via Vittor Pisani, 26
I-20121 Milan

Société Générale Securities
Services S.p.A.
Via Benigno Crespi, 19/A, MAC II
20159 Milan
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Paying Agents continued
Italy continued
State Street Bank GmbH
– Succursale Italia
Registered Office
Via Ferrante Aporti, 10
20125 Milan

Poland
Bank Handlowy w Warszawie
Spólka Akcyjna
ul. Senatorska 16
00-923 Warszawa

Sweden
BlackRock Investment
Management (UK) Limited
Stockholm Branch
Norrlandsgatan 16
111 43 Stockholm

Publication of Prices and Notices to Shareholders
Notices are sent to registered shareholders and (when legally required) published in such newspapers as decided by the Directors
and in the Recueil des Sociétés et Associations du Mémorial Luxembourg. The previous Dealing Day’s prices for shares may be
obtained during business hours from the local Investor Servicing team and are also available from the BlackRock website. They will
also be published in such countries as required under applicable law and at the discretion of the Directors in a number of
newspapers or electronic platforms worldwide. The Company cannot accept any responsibility for error or delay in the publication or
non-publication of prices. Historic dealing prices for all shares are available from the Administrator or local Investor Servicing team.

Purchases and Sales
A detailed list of investments purchased and sold for any Fund during the period is available upon request, free of charge, from the
Registered office as mentioned on page 2, or the offices of the Representatives as mentioned on page 3.

Disclosure Policy
Details of month end holdings and valuations for all BlackRock Global Funds will be made available upon request from the Investor
Services Centre to any BlackRock Global Funds shareholder no earlier than 10 business days after a given month end. BlackRock
Global Funds reserves the right to require shareholders to sign an appropriate non-disclosure document prior to providing such
information.

For German investors
This interim report and unaudited financial statements (the “Report and Financial Statements”) may be translated into other
languages. Any such translation shall only contain the same information and have the same meaning as the English language
Report and Financial Statements. To the extent that there is any inconsistency between the English language Report and Financial
Statements and the Report and Financial Statements in another language, the English language Report and Financial Statements
will prevail, except to the extent (and only to the extent) that it is required by law of any jurisdiction where the shares are sold, that in
an action based upon disclosure in a Report and Financial Statements in a language other than English, the language of the Report
and Financial Statements on which such action is based shall prevail. Any disputes as to the terms of the Report and Financial
Statements, regardless of the language of the Report and Financial Statements, shall be governed by and construed in accordance
with the laws of Luxembourg.

The prospectus, the PRIIPs KID and a full statement of portfolio changes are available free of charge, from the German Paying
Agent.

Please note that a notification regarding the distribution of shares in the Federal Republic of Germany pursuant to section 310 of
the German Capital Investment Code (Kapitalanlagegesetzbuch) has not been filed in respect of the following Sub-Fund:
Asian Multi-Asset Income Fund. Therefore, shares of this Sub-Fund may not be distributed in the Federal Republic of Germany.
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Dear Shareholder,

I am writing to update you on the activities of BlackRock Global Funds (‘BGF’) over the six months to 28 February 2023. The BGF
range comprised 103 Funds (each a “Fund”, together the “Funds”) as at 28 February 2023.

The impact of the coronavirus outbreak was profound across all aspects of society. In developed economies, it is clear that the
worst of the impact is now over. However, there is an expectation that seasonal peaks and new variants could give rise to renewed
travel restrictions, enhanced health screenings at ports of entry and elsewhere, disruption of and delays in healthcare service
preparation and delivery and supply chain disruptions, which will create ongoing challenges. Widescale and comprehensive
vaccination programmes have been put in place in many countries which have had a positive effect. Nevertheless, the impact of
COVID-19 continues to adversely affect the economies of many nations across the globe and this in turn may continue to impact
investments held by each Fund.

On 1 March 2022, due to the significant investment exposure of the BGF Emerging Europe Fund (for the purposes of the remainder
of this paragraph, the “Fund”) to Russia, the Board of Directors took the decision to temporarily suspend subscriptions and
redemptions and conversion of all share classes and the determination of net asset values, pursuant to the Fund’s discretion under
the prospectus. At 28 February 2023, valuation, subscriptions and redemptions in the Fund remain suspended until further notice.
Since January 2023, month-end indicative NAVs are being published on the BlackRock website. For further details see Note 1 to the
Financial Statements.

Recent months have been characterised by continued high levels of inflation and rises in interest rates, but also signs that the
economic impact of tighter monetary policy may be less severe than initially feared. The end of China’s ‘zero-COVID’ policy,
meanwhile, has helped to raise hopes for global growth in 2023.

A number of economic headwinds remain, however. In its World Economic Outlook Update, published in January 2023, the
International Monetary Fund (“IMF”) forecast an expansion of the world economy of 3.4% in 2022 and 2.9% in 2023 compared with
6.1% in 2021. The IMF added that the risks to this outlook were tilted to the downside due to tightening financial conditions, the
ongoing conflict in Ukraine and the potential for a sharp rise in COVID-19 infections in China, among other factors.

After the steep increases seen in the early months of 2022, energy prices started to ease over the second half of the year, reducing
some of the inflationary pressures in the world’s major economies. The inflation rate in the US continued to fall over the period
having peaked in June 2022 at 9.1%, a 40-year record, while the rate of price rises began to slow in Europe in the autumn. In the
Eurozone, annual price rises hit a high of 10.6% in October but had eased back to 8.5% by February 2023. The UK inflation rate
rose to 11.1% in October, which was also a 40-year record, before similarly dropping back in the months that followed.

Central banks extended their rate-raising programmes over the period. The Federal Reserve in the US increased rates in four of the
six months under review, although the pace of increases started to slow. Meanwhile, the European Central Bank and the Bank of
England also further tightened monetary policy, and additional rate increases were also seen in a number of emerging markets.

A series of COVID-related lockdowns in China continued to hamper industrial production and global supply chains into the autumn.
Following widespread protests in November, however, Chinese authorities relaxed the country’s pandemic-era restrictions, delivering
a potential boost to international trade as well as domestic growth.

In the US and Europe, economic data was mixed despite fears that high inflation and rising interest rates could spark a prolonged
downturn. While activity in areas such as manufacturing and construction fell back over the period, labour market performance
remained largely robust and retail spending proved resilient. As a result, hopes rose at the start of 2023 that many of the world’s
major economies would be able to avoid a serious recession.

Stock market performance remained relatively volatile over the six months, even if overall losses were far less pronounced than
those experienced in the first half of 2022. Signs of inflation peaking in the autumn drove significant gains in October and
November, although investors remained concerned that positive economic data could provide central bankers with further
justification to continue raising interest rates.

There was also considerable volatility in fixed-income assets during the period, with the US 10-year Treasury yield rising as high as
4.2% in the autumn before falling back to a small degree. Notably, the yield curve on US Treasuries has been inverted since autumn
2022: this means that short-term interest rates are higher than long-term rates. When yields rise, bond prices drop and investors
saw significant capital losses. Higher-quality corporate bonds were similarly weak, with spreads over government bonds widening.

The assets under management (“AUM”) in the BGF range fell 0.57% from USD158.7 billion to USD157.8 billion over the period, with
strength in sectors such as energy, commodities and mining as well as financials offset by losses in certain equity and fixed-income
investments.

Chairwoman’s Letter to Shareholders
1 September 2022 to 28 February 2023

The information stated in this report is historical and not necessarily indicative of future performance.
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ously benefitted from an exemption. UCITS KIIDs have been replaced with the revised PRIIPs KIDs requirements. Changes in-
clude the way risks, performance scenarios, and transaction costs are calculated.

� The European Union’s Sustainable Finance Disclosure Regulation (“SFDR”) came into effect in March 2021. It imposes new
transparency and reporting obligations on investment management firms, both at a firm-wide level and at a product level. Certain
parts of the framework were finalised in 2022 and came into force at the start of 2023, for example pre-contractual disclosures
(“PCDs”) were published as required under SFDR from 1 January 2023. At the same time, the EU is working on an EU-wide
classification system or ‘framework’. This taxonomy is designed to provide businesses and investors with a common language to
identify to what degree economic activities can be considered environmentally sustainable. There are also moves to improve re-
porting, with the Corporate Sustainability Reporting Directive (“CSRD”) due to be implemented from 2024 onwards. The Luxem-
bourg government recently took further steps to encourage investment in environmentally sustainable funds, reducing the ‘taxe
d’abonnement’ (subscription tax) for funds that meet certain environmental criteria.

Should you have any questions on any of this material, please contact us via our website: www.blackrockinternational.com or via
email: investor.services@blackrock.com.

Yours faithfully,

Denise Voss
Chairwoman

March 2023

Chairwoman’s Letter to Shareholders
1 September 2022 to 28 February 2023 continued

The weakest areas were in fintech and investing with a focus on income generation. The FinTech Fund declined in size by 28.9%
over the period, with assets dropping from USD 415.6 million to USD 295.6 million, with sentiment in the sub-sector damaged by the 
collapse of a major digital currency exchange among other headwinds. Meanwhile, the ESG Global Conservative Income Fund, the 
Asia Pacific Equity Income Fund - which is due to close on 2 March 2023 - and the Emerging Markets Equity Income Fund all shed 
assets over the period.

A number of Funds with a focus on sustainability performed well, with the assets in the Developed Markets Sustainable Equity Fund 
rising 97.3% to USD 21.3 million and the Sustainable Asian Bond Fund increasing by 92.8% to USD 82.7 million. Commodities 
Funds also made significant returns: the World Gold Fund rose 14.1% to USD 3.8 billion, the World Mining Fund gained 12.5% to 
reach USD 6.0 billion and the World Energy Fund ended the period at USD 3.4 billion, an increase of 12.1%.

Regulatory change continued throughout Europe and a number of these developments could have implications for investors. Key 
changes included:

� As of 1 January 2023, the extended PRIIPs regulation has brought significant changes for the fund industry, which had previ-

The information stated in this report is historical and not necessarily indicative of future performance.

BlackRock Global Funds (BGF)[6]
NM0423U-2875152-8/1102

http://www.blackrockinternational.com
http://investor.services@blackrock.com


Market Review
The period began with renewed volatility in financial markets as
fears grew that persistently high inflation and rising interest rates
could lead to recession in many of the world’s major economies.
Towards the end of 2022 and in early 2023, however, equities
rallied as inflation rates dropped back in the US and Europe,
raising hopes that the pace of interest-rate increases may start
to slow.

The decision by the Chinese government to bring its pandemic-
era ‘zero-COVID’ policy to an end also provided a boost for
global markets. The lockdowns imposed over much of 2022 in
major cities such as Shanghai, Beijing and Chengdu had caused
a significant slowdown in industrial production in the country and
also had substantial knock-on effects on global supply chains.
News of China’s reopening drove gains in a number of markets,
as well as, in the commodities sector.

While there have been pockets of weakness in certain sectors
over the period, company earnings statements were largely in
line or ahead of expectations, another factor that has
underpinned share-price resilience. Financial companies, for
example, benefitted from higher interest rates and the strong
labour market.

Equities were particularly strong in Europe thanks to receding
fears about energy prices and the high levels of exposure of
many European manufacturing and luxury-goods companies to
the Chinese market. By contrast, US equities performed less
well on fears about continued monetary-policy tightening.

Although environmental, social and governance (“ESG”) factors
continued to be an important consideration, ESG-aware funds
have struggled to replicate their successes of 2020 and 2021.
However, while conventional energy producers have benefitted
from price rises over recent months, there is likely to be an
increased focus on energy security and sustainability in the near
future.

The uncertain period for global bond markets continued. US 10-
year treasury yields, which move inversely to prices, rose to a
peak of 4.2% during October. This spike was caused in part by
investors’ strongly negative reaction to controversial tax-cutting
plans set out by Liz Truss’s government in the UK in late
September. Yields on UK 10-year gilts rose to 4.5% before
falling back towards 3% by the end of November. Index-linked
bonds, which move in line with inflation expectations rather than
actual price rises, also saw significant losses during much of the
period.

Fund Performance
A table setting out the performance returns for the primary share
class for each Fund versus any applicable benchmark may be
found on pages 9 to 14. A brief summary of Fund performance
follows.

Performance data stated is for the main (A) share class of the
relevant Fund, stated in the base currency of the Fund, net of
fees.

Equity Fund Performance
The Global Equity Income Fund gained 5.91%, outperforming its
benchmark, the MSCI All Country World Net TR Index, which
rose 3.32%. The more growth-focused Global Dynamic Equity
Fund rose 1.97%, behind its benchmark (60% S&P 500 / 40%
FTSE World Ex-US Index), which gained 4.82%.

Shares of small and medium sized companies recovered some
of the losses from earlier in 2022, as investor sentiment
improved and economies remained relatively resilient. The
Systematic Sustainable Global SmallCap Fund rose by 9.05%,
ahead of its benchmark, the MSCI AC World Small Cap Index,
which advanced 5.61%.

Of the individual country funds, the Japan Small & MidCap
Opportunities Fund fell 0.95%, behind the S&P Japan Mid Small
Cap Index, which rose 2.41%. The Swiss Small & MidCap
Opportunities Fund rose 6.60%, ahead of its benchmark, the
Switzerland SPI Extra Index, which gained 6.41%.

The Continental European Flexible Fund gained 15.66%, ahead
its benchmark, the FTSE World Europe ex UK Index, which
gained 13.10%. The European Fund rose 12.92% against the
MSCI Europe Index, which gained 11.59%. The European
Equity Income Fund increased in value by 9.80% against the
same benchmark. The European Focus Fund rose 13.00%,
while the European Special Situations Fund rose by 11.82%.
Both are also benchmarked to the MSCI Europe Index.

The US Growth Fund fell 4.97%, behind the
Russell 1000 Growth Index, which fell by 1.24%. The US Basic
Value Fund rose 4.09%, just ahead of the Russell 1000 Value
Index, which rose 4.07% over the period.

The Japan Flexible Equity Fund rose 4.16%, ahead of the MSCI
Japan Index, which gained 1.86%.

Performance across Asia and emerging markets funds
recovered some of their losses as China’s economy reopened
later in the period and fears of a global downturn receded. The
Asian Growth Leaders Fund gained 1.50%, ahead of its
benchmark, the MSCI All Country Asia ex Japan Index, which
fell 2.06%. The Asian Dragon Fund gained 0.75%, ahead of the
same benchmark.

The India Fund fell 7.85%, ahead of its MSCI India Index
benchmark, which fell 11.60%. The Emerging Markets Fund,
which has a broader exposure across the emerging markets
investment universe, fell 0.56% but ended the period ahead of
its benchmark, the MSCI Emerging Markets Index, which was
down 2.29%. The Emerging Markets Equity Income Fund, which
shares the same benchmark, rose 4.47%. The Latin American
Fund rose 3.69%, behind its benchmark, the MSCI Emerging
Markets Latin America Index, which gained 5.74%.

In natural resources, the World Energy Fund benefitted from
continued high energy prices, rising 5.78%, ahead of its
benchmark, the MSCI World Energy 10/40 Index (Net) (USD),
which rose 4.50% over the period. The World Mining Fund
gained 17.73% but underperformed its benchmark, the MSCI

Investment Adviser’s Report
Performance overview
1 September 2022 to 28 February 2023

The information stated in this report is historical and not necessarily indicative of future performance.
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ACWI Metals and Mining 30% Buffer 10/40 Index, which rose by
18.48%. The World Gold Fund rose 15.61%, ahead of its
benchmark, the FTSE Gold Mines Index, which rose 14.09%.

The World Technology Fund fell 4.74% against a rise of 1.94%
in the MSCI All Country World Information Technology Index.
The Nutrition Fund fell 2.27% over the period, while the Future
Of Transport Fund rose 7.60% and the FinTech Fund dropped
6.51%. None of these specialist funds have a benchmark.

Mixed Asset Fund Performance
The diversified Global Allocation Fund – which invests in a
mixture of fixed income securities, equities and cash – rose
0.32% behind its reference benchmark, which gained 2.23%
(the benchmark comprises 36% S&P 500 Index, 24% FTSE
World Index (Ex-US) Index, 24% ICE BofAML ML Cur 5-Yr US
Treasury Index, 16% FTSE Non-USD World Govt Bond Index).

The Global Multi-Asset Income Fund rose 0.92% over the
period. The Fund combines the ability to allocate actively across
a full range of asset classes and geographies at a top-down
level with a focus on adding value through bottom-up security
selection by specialist teams in each key asset class. The Fund
does not have a benchmark.

Fixed Income Fund Performance
The Global Government Bond Fund fell 3.77%, behind its
benchmark, the FTSE World Government Bond USD Hedged
Index, which fell 2.85%. The Euro Bond Fund fell 4.36%,
compared to a fall of 4.81% for its benchmark, BBG Euro
Aggregate 500mm+ Bond Index. The Global Corporate Bond
Fund fell 0.95%, compared to a fall of 0.55% for its benchmark,
the Barclays Global Aggregate Corporate Bond USD Hedged
Index.

The Euro Corporate Bond Fund fell by 1.57%, while its
benchmark, the ICE BofAML Euro Corporate Index, fell by
1.67%. The Euro Short Duration Bond Fund fell 0.74%. The
Fund does not have a benchmark.

The Global High Yield Bond Fund rose 1.90%, behind its
benchmark, the BofA Merrill Lynch Global High Yield
Constrained USD Hedged Index, which rose 3.44%. The
Sustainable Emerging Markets Local Currency Bond Fund rose
5.94%% over the period. This was ahead of its benchmark, the
JP Morgan ESG-Government Bond Index Emerging Markets
Global Diversified, which gained 5.15%. The broader
Sustainable Emerging Markets Bond Fund gained 2.31%, ahead
of its benchmark, the JP Morgan ESG-Emerging Markets Bond
Index Global Diversified, which rose 1.69%.

The Asian Tiger Bond Fund fell 0.14%, against a rise of 1.28%
for its benchmark, the JP Morgan Asian Credit Index. The Fixed
Income Global Opportunities Fund fell 0.68%, while the
Sustainable Fixed Income Global Opportunities Fund fell 2.26%.
Neither of the fixed income global funds have a benchmark.

Outlook
While the global economy’s recovery from the COVID-19 crisis
was not expected to be plain sailing, 2022 delivered an array of
challenges far beyond any that had been forecast in 2021. The

pandemic left a difficult legacy of high government debt, supply-
chain problems and rising inflation, and these problems were
compounded by the crisis in Ukraine, with high commodity and
energy prices weighing on households and businesses across
the world.

Central banks have been forced to rapidly tighten monetary
policy with the result that growth rates have started to slow.
There are fears a number of major economies will slow
considerably in 2023, creating significant uncertainty in terms of
the growth outlook. Even if inflation has reached a peak,
business activity is under severe pressure and governments
have revised their gross domestic product (“GDP”) forecasts
lower. A prolonged downturn has the power to destabilise
markets in the year ahead and will certainly affect the type of
sectors that do well. However, economic data from early
2023 suggests that inflation expectations are starting to recede,
and it is hoped that central banks may soon be able slow the
pace of interest-rate rises.

Despite markets having fallen substantially since early 2022, the
corporate sector has remained reasonably resilient to date. This
has left valuations looking more attractive. Undoubtedly, there
are companies that can weather the current storm and do well in
spite of any looming economic weakness. Equally, higher bond
yields have left fixed income looking better value than it has
done for some time. Ultimately, while there will undoubtedly be
challenges in the months ahead, so too will opportunities
emerge.

March 2023
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Disclosed in the table below are the performance returns for the A Class Non-Distributing Share Class for each Fund, net of fees
and expenses, which has been selected as a representative Share Class. Performance returns for any other Share Class can be
made available on request.

Calculation methodology is based on industry standards.

Past performance is not a guide to future performance and should not be the sole factor of consideration when selecting a product.
All financial investments involve an element of risk. Therefore, the value of an investment and the income from it will vary and the
initial investment amount cannot be guaranteed. The Fund invests in a large portion of assets which are denominated in currencies
other than US dollar; hence changes in the relevant exchange rate will affect the value of the investment. The performance figures
do not consider charges and fees that may be levied at the time of subscription or redemption of shares. Levels and bases of
taxation may change from time to time. Subscriptions may be made only on the basis of the current Prospectus, of which the most
recent annual report and audited financial statements and interim report and unaudited financial statements form an integral part, as
well as Key Information Documents (PRIIPs KID). Copies are available from Investor Services, the Transfer Agent, the Management
Company or any of the Representatives or Distributors. The BGF range is only available for investment by non-US persons. It is not
offered for sale or sold in the US, its territories or possessions.

The Funds are not registered for sale to the public in all jurisdictions. Further details on distribution of shares of the Funds are
included in the Authorised Status on page 3.

Performance
for the
period
ended

28 February Calendar Year Performance

Performance
for the

10 year period
ended

28 February SFDR

2023 2022 2021 2020 2023 Launch Date Classification

Asia Pacific Equity Income Fund ‘A’ Non Dist (USD) 2.01% (17.73%) 1.88% 14.36% 21.28% 18/9/2009 Other

MSCI All Country Asia Pacific ex Japan Index (Net)
(USD)(1) (0.74%) (17.48%) (2.90%) 22.44% 38.63%

Asian Dragon Fund ‘A’ Non Dist (USD) 0.75% (18.41%) (4.51%) 20.72% 53.81% 3/1/1997 Other

MSCI All Country Asia ex Japan Index (Net) (USD)(1) (2.06%) (19.67%) (4.72%) 25.02% 40.96%

Asian Growth Leaders Fund ‘A’ Non Dist (USD) 1.50% (24.12%) (5.52%) 30.29% 63.79% 31/10/2012 Other

MSCI All Country Asia ex Japan Index (Net) (USD)(1) (2.06%) (19.67%) (4.72%) 25.02% 40.96%

Asian High Yield Bond Fund ‘A’ Non Dist (USD) 8.71% (18.68%) (17.41%) 10.89% - 1/12/2017 Other

ICE BofAML Blended Index: ACCY, 20% Lvl4 Cap 3%
Constrained Index 14.69% (13.30%) (6.21%) 8.43% -

Asian Multi-Asset Income Fund ‘A’ Non Dist (USD) 0.41% (14.98%) (5.05%) 8.72% - 20/1/2016 Other

Reference (50% MSCI Asia ex Japan Index/25% JP
Morgan, Asia Credit Index/25% Markit iBoxx ALBI
Index) 0.13% (14.31%) (3.62%) 16.61% -

Asian Sustainable Equity Fund ‘A’ Non Dist (USD) 0.00% - - - - 29/3/2022 Article 8

MSCI All Country Asia ex Japan (USD) (2.06%) - - - -

Asian Tiger Bond Fund ‘A’ Non Dist (USD) (0.14%) (16.06%) (7.41%) 6.58% 8.59% 2/2/1996 Other

JP Morgan Asian Credit Index (USD) 1.28% (11.02%) (2.44%) 6.33% 27.11%

China Bond Fund ‘A’ Non Dist (CNH) 0.11% (4.33%) (2.03%) 8.18% 44.51% 11/11/2011 Other

The Fund has no benchmark - - - - -

China Flexible Equity Fund ‘A’ Non Dist (USD) (3.92%) (30.46%) (16.67%) 36.96% - 31/10/2017 Article 8

MSCI China 10/40 Index (Net) (USD)(1) (2.00%) (23.61%) (12.79%) 34.52% -

China Fund ‘A’ Non Dist (USD) (5.30%) (31.45%) (14.97%) 46.61% 32.62% 24/6/2008 Article 8

MSCI China 10/40 Index (Net) (USD)(1) (3.14%) (21.53%) (20.14%) 30.75% 27.06%

China Impact Fund ‘A’ Non Dist (USD) (3.17%) (32.72%) 1.55% 39.62% - 9/10/2019 Article 9

CSI 300 Net TR (USD)(1) (2.00%) (23.61%) (7.64%) 38.26% -

China Innovation Fund ‘A’ Non Dist (USD) (6.88%) - - - - 12/5/2022 Article 8

MSCI CHINA ALL SHARES Index (Net) (USD)(1) (2.00%) - - - -

China Onshore Bond Fund ‘A’ Non Dist (CNH)(2) (0.15%) - - - - 6/9/2022 Article 8

1Y China Household Savings Deposits Rate Index 0.60% - - - -

Circular Economy Fund ‘A’ Non Dist (USD) 6.26% (26.99%) 17.58% 22.01% - 2/10/2019 Article 9

The Fund has no benchmark - - - - -

(1) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
(2) Fund launched during the period, see Note 1, for further details.
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Performance
for the
period
ended

28 February Calendar Year Performance

Performance
for the

10 year period
ended

28 February SFDR

2023 2022 2021 2020 2023 Launch Date Classification

Climate Action Equity Fund ‘A’ Non Dist (USD) 4.00% (20.90%) - - - 9/12/2021 Article 9

The Fund has no benchmark - - - - -

Climate Action Multi-Asset Fund ‘A’ Non Dist (EUR) (5.17%) (12.79%) - - - 9/12/2021 Article 9

The Fund has no benchmark - - - - -

Continental European Flexible Fund ‘A’ Non Dist
(EUR) 15.66% (24.37%) 25.84% 25.37% 171.42% 24/11/1986 Article 8

FTSE World Europe ex UK Index (USD)(1) 13.10% (11.97%) 25.16% 2.83% 129.31%

Developed Markets Sustainable Equity Fund ‘A’
Non Dist (USD) 1.85% (24.26%) - - - 17/6/2021 Article 8

MSCI World Index (Net) (USD)(1) 4.04% (18.14%) - - -

Dynamic High Income Fund ‘A’ Non Dist (USD) 0.57% (18.51%) 10.01% 3.79% - 6/2/2018 Other

The Fund has no benchmark - - - - -

Emerging Europe Fund ‘A’ Non Dist (EUR)(3) (60.15%) - 22.90% (12.69%) - 31/12/1995 Other

MSCI Emerging Markets Europe 10/40 Index (Net)
(EUR)(1) (40.24%) (65.50%) 21.73% (19.14%) -

Emerging Markets Bond Fund ‘A’ Non Dist (USD) 3.19% (16.78%) (2.97%) 6.09% 8.34% 1/10/2004 Other

JP Morgan Emerging Markets Bond Index Global
Diversified Index (USD) 2.13% (17.78%) (1.80%) 5.26% 19.83%

Emerging Markets Corporate Bond Fund ‘A’ Non
Dist (USD) 0.99% (13.04%) (2.23%) 8.79% 21.23% 18/2/2013 Other

JP Morgan Corporate Emerging Markets Bond Index
Broad Diversified (USD) 2.11% (12.26%) 0.91% 7.13% 32.66%

Emerging Markets Equity Income Fund ‘A’ Non Dist
(USD) 4.47% (21.44%) (0.73%) 13.50% 22.89% 12/8/2011 Other

MSCI Emerging Markets Index (Net) (USD)(1) (2.29%) (20.09%) (2.54%) 18.31% 16.24%

Emerging Markets Fund ‘A’ Non Dist (USD) (0.56%) (28.04%) (3.06%) 23.19% 15.13% 1/12/1993 Other

MSCI Emerging Markets Index (Net) (USD)(1) (2.29%) (20.09%) (2.54%) 18.31% 16.24%

Emerging Markets Impact Bond Fund ‘A’ Non Dist
(USD) 0.58% (12.32%) - - - 12/7/2021 Article 9

JP Morgan ESG Green Bond Emerging Markets Index
(USD Hedged)(1) (0.03%) (14.25%) - - -

Emerging Markets Local Currency Bond Fund ‘A’
Non Dist (USD) 3.79% (9.06%) (8.24%) 2.15% (21.40%) 2/2/2007 Other

JP Morgan GBI-EM Global Diversified Index (USD) 4.20% (11.69%) (8.57%) 2.69% (17.60%)

Emerging Markets Sustainable Equity Fund ‘A’ Non
Dist (USD) 4.75% (23.12%) - - - 29/6/2021 Article 8

MSCI Emerging Markets Index (Net)(1) (2.29%) (20.09%) - - -

ESG Flex Choice Cautious Fund ‘A’ Non Dist (USD) (2.13%) (13.86%) - - - 15/12/2021 Article 8

The Fund has no benchmark - - - - -

ESG Flex Choice Growth Fund ‘A’ Non Dist (USD) 1.28% (17.90%) - - - 15/12/2021 Article 8

The Fund has no benchmark - - - - -

ESG Flex Choice Moderate Fund ‘A’ Non Dist (USD) (0.11%) (16.54%) - - - 15/12/2021 Article 8

The Fund has no benchmark - - - - -

ESG Global Conservative Income Fund ‘A’ Non Dist
(EUR) (2.08%) (12.53%) 3.81% 3.26% - 12/9/2018 Article 8

The Fund has no benchmark - - - - -

ESG Global Multi-Asset Income Fund ‘A’ Non Dist
(USD) (0.44%) - - - - 27/1/2022 Article 8

The Fund has no benchmark - - - - -

ESG Multi-Asset Fund ‘A’ Non Dist (EUR) (5.89%) (14.29%) 14.97% 10.06% 51.18% 4/1/1999 Article 8

Reference (50% MSCI World Index/50% FTSE World
Government Bond Euro Hedged Index) (EUR) (2.36%) (13.27%) 12.92% 6.29% 74.95%

(1) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
(3) Fund suspended, see Note 1, for further details.
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Performance
for the
period
ended

28 February Calendar Year Performance

Performance
for the

10 year period
ended

28 February SFDR

2023 2022 2021 2020 2023 Launch Date Classification

ESG Systematic Multi Allocation Credit Fund ‘A’
Non Dist (USD)(4) 0.94% (15.03%) - - - 22/6/2021 Article 8

Bloomberg Global Aggregate Corporate USD Hedged
Index,BBG Barclays Global High Yield Index Excl
CMBS & EMG 2% Capped USD Hedged Index and
JP Morgan EMBI ESG Global Diversified USD Hedged
Index 1.47% (14.49%) - - -

Euro Bond Fund ‘A’ Non Dist (EUR) (4.36%) (17.25%) (3.88%) 4.03% 5.48% 31/3/1994 Other

Bloomberg Euro-Aggregate 500mm+ Bond Index
(EUR) (4.81%) (17.22%) (2.88%) 4.07% 6.37%

Euro Corporate Bond Fund ‘A’ Non Dist (EUR) (1.57%) (14.72%) (1.85%) 2.53% 7.82% 31/7/2006 Other

ICE BofAML Euro Corporate Index (EUR) (1.67%) (13.94%) (1.02%) 2.65% 9.18%

Euro Reserve Fund ‘A’ Non Dist (EUR) 0.39% (0.31%) (0.69%) (0.57%) (3.09%) 24/7/2009 Other

The Fund has no benchmark - - - - -

Euro Short Duration Bond Fund ‘A’ Non Dist (EUR) (0.74%) (5.56%) (1.45%) 0.32% (2.05%) 4/1/1999 Other

The Fund has no benchmark - - - - -

Euro-Markets Fund ‘A’ Non Dist (EUR) 15.77% (19.39%) 27.23% 8.69% 103.37% 4/1/1999 Article 8

MSCI EMU Index (Net) (EUR)(1) 17.67% (12.47%) 22.16% (1.02%) 109.75%

European Equity Income Fund ‘A’ Non Dist (EUR) 9.80% (11.88%) 20.05% 0.14% 99.60% 3/12/2010 Article 8

MSCI Europe Index (Net) (EUR)(1) 11.59% (9.49%) 25.13% (3.32%) 102.50%

European Focus Fund ‘A’ Non Dist (EUR) 13.00% (24.89%) 28.64% 20.71% 93.54% 14/10/2005 Article 8

MSCI Europe Index (Net) (EUR)(1) 11.59% (9.49%) 25.13% (3.32%) 102.50%

European Fund ‘A’ Non Dist (EUR) 12.92% (24.73%) 28.95% 20.28% 98.28% 30/11/1993 Article 8

MSCI Europe Index (Net) (EUR)(1) 11.59% (9.49%) 25.13% (3.32%) 102.50%

European High Yield Bond Fund ‘A’ Non Dist (EUR) 3.38% (13.01%) 3.97% 3.26% - 23/7/2015 Article 8

Bloomberg Pan European High Yield 3% Issuer
Constrained Index EUR Hedged (EUR) 3.62% (10.72%) 3.46% 2.32% -

European Special Situations Fund ‘A’ Non Dist
(EUR) 11.82% (25.92%) 25.68% 9.98% 125.75% 14/10/2002 Article 8

MSCI Europe Index (Net) (EUR)(1) 11.59% (9.49%) 25.13% (3.32%) 95.19%

European Sustainable Equity Fund ‘A’ Non Dist
(EUR) 7.35% (21.93%) - - - 17/6/2021 Article 8

MSCI Europe Index (Net) (EUR)(1) 11.59% (9.49%) - - -

European Value Fund ‘A’ Non Dist (EUR) 16.93% (4.66%) 21.47% 3.23% 99.84% 8/1/1997 Article 8

MSCI Europe Value Index (Net) (EUR)(1) 15.18% (1.08%) 21.82% (12.91%) 78.28%

FinTech Fund ‘A’ Non Dist (USD) (6.51%) (40.81%) (0.06%) 42.55% - 4/9/2018 Article 8

The Fund has no benchmark - - - - -

Fixed Income Global Opportunities Fund ‘A’ Non
Dist (USD) (0.68%) (6.51%) 7.09% 5.74% 17.40% 31/1/2007 Other

The Fund has no benchmark - - - - -

Future Consumer Fund ‘A’ Non Dist (USD) (0.71%) (43.73%) - - - 9/6/2021 Article 8

The Fund has no benchmark - - - - -

Future Of Transport Fund ‘A’ Non Dist (USD) 7.60% (23.83%) 20.38% 52.93% - 4/9/2018 Article 9

The Fund has no benchmark - - - - -

Global Allocation Fund ‘A’ Non Dist (USD) 0.32% (16.33%) 6.27% 19.72% 47.50% 3/1/1997 Other

Reference (36% S&P 500 Index/24% FTSE World (Ex-
US) Index/24% ICE BofAML Current 5Yr
US Treasury Index/ 16% FTSE Non-USD World
Government Bond Index) (USD) 2.23% (15.59%) 10.13% 13.34% 71.64%

Global Corporate Bond Fund ‘A’ Non Dist (USD) (0.95%) (14.93%) (2.04%) 8.10% 16.39% 19/10/2007 Other

Bloomberg Global Aggregate Corporate Bond
USD Hedged Index (USD) (0.55%) (14.11%) (0.79%) 8.26% 25.09%

Global Dynamic Equity Fund ‘A’ Non Dist (USD) 1.97% (19.71%) 14.78% 24.48% 99.78% 28/2/2006 Other

Reference (60% S&P 500 Index/40% FTSE World (ex
US) Index) (USD) 4.82% (16.52%) 21.72% 15.08% 145.28%

(1) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
(4) Fund name changed during the period, see Note 1, for further details.
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Performance
for the
period
ended

28 February Calendar Year Performance

Performance
for the

10 year period
ended

28 February SFDR

2023 2022 2021 2020 2023 Launch Date Classification

Global Equity Income Fund ‘A’ Non Dist (USD) 5.91% (14.83%) 16.76% 5.48% 66.10% 12/11/2010 Article 8

MSCI All Country World Index (Net) (USD)(1) 3.32% (18.36%) 18.54% 16.25% 114.43%

Global Government Bond Fund ‘A’ Non Dist (USD) (3.77%) (14.06%) (2.97%) 7.10% 10.55% 14/5/1987 Article 8

FTSE World Government Bond USD Hedged Index
(USD) (2.85%) (12.86%) (2.29%) 6.11% 16.85%

Global High Yield Bond Fund ‘A’ Non Dist (USD) 1.90% (12.87%) 2.22% 6.98% 33.81% 8/6/2007 Article 8

BofA Merrill Lynch Global High Yield Constrained USD
Hedged Index (USD) 3.44% (11.38%) 3.04% 6.48% 48.82%

Global Inflation Linked Bond Fund ‘A’ Non Dist
(USD) (4.06%) (9.20%) 4.22% 5.61% 20.02% 19/6/2009 Other

Bloomberg World Government Inflation-Linked
1-20yr Index USD Hedged (USD) (3.28%) (8.51%) 5.55% 6.38% 28.67%

Global Long-Horizon Equity Fund ‘A’ Non Dist
(USD) 5.50% (18.88%) 19.62% 21.35% 131.14% 29/2/1996 Article 8

MSCI All Country World Index (Net) (USD)(1) 3.32% (18.36%) 18.54% 16.25% 114.43%

Global Multi-Asset Income Fund ‘A’ Non Dist (USD) 0.92% (13.11%) 5.81% 5.58% 28.29% 28/6/2012 Other

The Fund has no benchmark - - - - -

Impact Bond Fund ‘A’ Non Dist (EUR)(2) (0.50%) - - - - 6/10/2022 Article 9

ICE Green, Social & Sustainable Bond Index, EUR
Hedged Index (0.17%) - - - -

India Fund ‘A’ Non Dist (USD) (7.85%) (14.84%) 25.58% 9.38% 107.23% 28/4/2006 Other

MSCI India TR Net 10/40 Index (USD)(1) (11.60%) (7.74%) 26.64% 17.93% 98.77%

Japan Flexible Equity Fund ‘A’ Non Dist (JPY) 4.16% (8.05%) 11.00% 17.80% 133.45% 28/2/2005 Other

MSCI Japan Index (Net) (JPY)(1)b1 1.86% (4.49%) 13.44% 8.76% 143.24%

Japan Small & MidCap Opportunities Fund ‘A’ Non
Dist (JPY) (0.95%) (10.41%) 12.71% 2.52% 125.84% 13/5/1987 Other

S&P Japan Mid Small Cap Index (JPY)(1) 2.41% (0.21%) 8.76% 0.02% 148.14%

Latin American Fund ‘A’ Non Dist (USD) 3.69% 7.27% (15.55%) (17.88%) (28.73%) 9/1/1997 Other

MSCI Emerging Markets Latin America Index (Net)
(USD)(1) 5.74% 9.04% (8.09%) (13.80%) (17.49%)

Multi-Theme Equity Fund ‘A’ Non Dist (USD) 2.18% (20.22%) 13.45% - - 10/7/2020 Article 8

MSCI All Country World Index (Net) (USD)(1) 3.32% (18.36%) 18.54% - -

Natural Resources Growth & Income Fund ‘A’ Non
Dist (USD) 9.98% 16.77% 29.34% 2.22% 54.10% 15/4/2011 Other

S&P Global Natural Resources Index (USD)(1) 8.79% 9.59% 24.40% (0.05%) 53.45%

Next Generation Health Care Fund ‘A’ Non Dist
(USD) 2.27% (21.06%) - - - 7/6/2021 Article 8

The Fund has no benchmark - - - - -

Next Generation Technology Fund ‘A’ Non Dist
(USD) (7.67%) (50.76%) 1.55% 115.25% - 4/9/2018 Article 8

The Fund has no benchmark - - - - -

Nutrition Fund ‘A’ Non Dist (USD) (2.27%) (21.92%) 4.75% 19.59% 13.31% 9/2/2010 Article 9

The Fund has no benchmark - - - - -

Sustainable Asian Bond Fund ‘A’ Non Dist (USD) 0.00% (15.06%) (3.39%) - - 20/10/2020 Article 8

JP Morgan ESG Asia Credit Index (USD) 1.46% (11.68%) (2.81%) - -

Sustainable Emerging Markets Blended Bond Fund
‘A’ Non Dist (USD) 2.74% (12.65%) (13.47%) 15.90% - 1/8/2018 Article 8

JP Morgan ESG Blended Emerging Market Bond
Index (Sovereign)(1) 3.42% (15.35%) (5.98%) 4.94% -

Sustainable Emerging Markets Bond Fund ‘A’ Non
Dist (USD) 2.31% (17.62%) (3.21%) 8.49% - 1/8/2018 Article 8

JP Morgan ESG Emerging Markets Bond Index Global
Diversified 1.69% (18.92%) (2.35%) 5.78% -

(1) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
(2) Fund launched during the period, see Note 1, for further details.
b1 The benchmark changed index from MSCI India Index on 31 July 2020.
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Performance
for the
period
ended

28 February Calendar Year Performance

Performance
for the

10 year period
ended

28 February SFDR

2023 2022 2021 2020 2023 Launch Date Classification

Sustainable Emerging Markets Corporate Bond
Fund ‘A’ Non Dist (USD) 0.90% (13.18%) (2.01%) 6.91% - 1/8/2018 Article 8

JP Morgan ESG Corporate Emerging Market Bond
Index Broad Diversified 2.48% (10.63%) 0.76% 7.15% -

Sustainable Emerging Markets Local Currency
Bond Fund ‘A’ Non Dist (USD) 5.94% (8.73%) (9.05%) 3.24% - 1/8/2018 Article 8

JP Morgan ESG-Government Bond Index Emerging
Market Global Diversified 5.15% (11.70%) (9.53%) 4.00% -

Sustainable Energy Fund ‘A’ Non Dist (USD) 9.54% (18.32%) 15.73% 50.42% 140.92% 6/4/2001 Article 9

The Fund has no benchmark - - - - -

Sustainable Fixed Income Global Opportunities
Fund ‘A’ Non Dist (EUR) (2.26%) (9.51%) (1.41%) - - 24/4/2020 Article 8

The Fund has no benchmark - - - - -

Sustainable Global Allocation Fund ‘A’ Non Dist
(USD)(2) 5.00% - - - - 4/10/2022 Article 8

Reference (60% MSCI All Country World Index, 40%
Bloomberg Global Aggregate Index) 6.34% - - - -

Sustainable Global Bond Income Fund ‘A’ Non Dist
(USD) 1.47% (7.35%) (0.72%) 2.49% - 16/7/2018 Article 8

The Fund has no benchmark - - - - -

Sustainable Global Infrastructure Fund ‘A’ Non Dist
(USD) 0.42% (15.11%) - - - 24/6/2021 Article 9

FTSE 50/50 Developed Core Infrastructure Index (Net)
(USD)(1) (5.35%) (5.79%) - - -

Sustainable World Bond Fund ‘A’ Non Dist (USD)(4) (2.87%) (13.72%) (1.69%) 6.63% 11.90% 4/9/1985 Article 8

Bloomberg Global Aggregate USD Hedged Index
(USD)(1) (1.59%) (11.22%) (1.39%) 5.58% 19.05%

Swiss Small & MidCap Opportunities Fund ‘A’ Non
Dist (CHF)(5) 6.60% (30.56%) 32.80% 13.23% 205.07% 1/8/2008 Article 8

Switzerland SPI Extra Index (CHF)(1) 6.41% (24.02%) 22.19% 8.07% 140.54%

Systematic China A-Share Opportunities Fund ‘A’
Non Dist (USD) (0.75%) (27.22%) 0.33% 44.41% - 26/10/2017 Article 8

MSCI China A Onshore Index (Net) (USD)(1) (0.64%) (27.23%) 4.03% 40.04% -

Systematic Global Equity High Income Fund ‘A’
Non Dist (USD) 1.29% (14.84%) 16.92% 8.91% 57.24% 13/10/2006 Other

The Fund has no benchmark - - - - -

Systematic Global Sustainable Income & Growth
Fund ‘A’ Non Dist (USD)(2) 5.90% - - - - 22/9/2022 Article 8

The Fund has no benchmark - - - - -

Systematic Sustainable Global SmallCap Fund ‘A’
Non Dist (USD)(4) 9.05% (16.02%) 17.94% 12.46% 93.83% 4/11/1994 Article 8

MSCI All Country World Small Cap Index (USD)(1) 5.61% (18.67%) 16.09% 16.33% 112.65%

United Kingdom Fund ‘A’ Non Dist (GBP) 3.40% (21.86%) 14.27% 4.32% 62.94% 31/12/1985 Other

FTSE All-Share Index (GBP)(1) 8.74% 0.34% 18.32% (9.82%) 83.56%

US Basic Value Fund ‘A’ Non Dist (USD) 4.09% (5.62%) 19.70% 1.10% 102.65% 8/1/1997 Other

Russell 1000 Value Index (USD)(1) 4.07% (7.54%) 25.16% 2.80% 150.16%

US Dollar Bond Fund ‘A’ Non Dist (USD) (2.96%) (14.59%) (1.94%) 7.83% 7.52% 7/4/1989 Other

Bloomberg US Aggregate Index (USD) (2.13%) (13.01%) (1.54%) 7.51% 11.76%

US Dollar High Yield Bond Fund ‘A’ Non Dist (USD) 1.58% (11.99%) 4.27% 5.81% 35.71% 29/10/1993 Article 8

Bloomberg US High Yield 2% Constrained Index (USD) 2.52% (11.18%) 5.26% 7.05% 49.31%

US Dollar Reserve Fund ‘A’ Non Dist (USD) 1.74% 1.35% (0.02%) 0.36% 7.12% 30/11/1993 Other

The Fund has no benchmark - - - - -

(1) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
(2) Fund launched during the period, see Note 1, for further details.
(4) Fund name changed during the period, see Note 1, for further details.
(5) Fund closed to subscriptions, see Note 1, for further details.

Investment Adviser’s Report
Performance overview
1 September 2022 to 28 February 2023 continued

The information stated in this report is historical and not necessarily indicative of future performance.
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Performance
for the
period
ended

28 February Calendar Year Performance

Performance
for the

10 year period
ended

28 February SFDR

2023 2022 2021 2020 2023 Launch Date Classification

US Dollar Short Duration Bond Fund ‘A’ Non Dist
(USD) (0.15%) (4.96%) (0.77%) 3.04% 7.00% 31/10/2002 Other

ICE BoAML 1-3 Year US Government/Corporate Index
(USD)(1) (0.24%) (3.76%) (0.42%) 3.34% 9.21%

US Flexible Equity Fund ‘A’ Non Dist (USD) 1.54% (15.28%) 24.03% 17.28% 175.94% 31/10/2002 Article 8

Russell 1000 Index (USD)(1) 1.37% (19.13%) 26.45% 20.96% 213.06%

US Government Mortgage Impact Fund ‘A’ Non Dist
(USD) (4.15%) (13.19%) (1.82%) 5.07% 0.96% 2/8/1985 Article 9

FTSE Mortgage Index (USD) (2.47%) (11.81%) (1.24%) 4.03% 8.64%

US Growth Fund ‘A’ Non Dist (USD) (4.97%) (40.57%) 17.65% 37.42% 162.86% 30/4/1999 Article 8

Russell 1000 Growth Index (USD)(1) (1.24%) (29.14%) 27.60% 38.49% 279.15%

US Mid-Cap Value Fund ‘A’ Non Dist (USD) 5.23% (5.68%) 25.77% 4.51% 143.83% 13/5/1987 Other

S&P US Mid Small Cap Index (USD)(1) 4.34% (15.44%) 23.52% 17.17% 177.48%

US Sustainable Equity Fund ‘A’ Non Dist (USD) (1.92%) (29.46%) - - - 17/6/2021 Article 8

Russell 1000 Index (USD)(1) 1.37% (19.13%) - - -

World Energy Fund ‘A’ Non Dist (USD) 5.78% 39.58% 41.21% (28.54%) 1.95% 6/4/2001 Other

MSCI World Energy 10/40 Index (Net) (USD)(1) 4.50% 42.24% 39.29% (29.76%) 31.93%

World Financials Fund ‘A’ Non Dist (USD) 19.66% (19.39%) 16.11% 8.47% 103.18% 3/3/2000 Article 8

MSCI All Country World Index Financials Index (Net)
(USD)(1) 10.71% (9.84%) 24.35% (3.78%) 94.32%

World Gold Fund ‘A’ Non Dist (USD) 15.61% (17.00%) (10.59%) 28.38% (28.60%) 30/12/1994 Other

FTSE Gold Mines Index (Cap) (USD)(1) 14.09% (15.47%) (12.72%) 23.22% (30.66%)

World Healthscience Fund ‘A’ Non Dist (USD) 2.01% (5.21%) 14.19% 13.99% 189.84% 6/4/2001 Article 8

MSCI World Health Care Index (Net) (USD)(1) 3.58% (5.41%) 19.80% 13.52% 174.06%

World Mining Fund ‘A’ Non Dist (USD) 17.73% 1.03% 16.13% 33.29% 18.14% 3/3/1997 Other

MSCI ACWI Metals and Mining 30% Buffer
10/40 Index(1)b2 18.48% (0.97%) 14.08% 33.96% 48.70%

World Real Estate Securities Fund ‘A’ Non Dist
(USD) (4.95%) (29.82%) 26.83% (3.49%) 42.39% 25/2/2013 Other

FTSE EPRA/NAREIT Developed Index(1) (2.52%) (25.09%) 26.09% (9.04%) 34.73%

World Technology Fund ‘A’ Non Dist (USD) (4.74%) (43.06%) 8.01% 85.50% 308.42% 3/3/1995 Article 8

MSCI All Country World Information Technology Index
(Net) (USD)(1) 1.94% (31.07%) 27.36% 45.61% 353.90%

(1) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.
b2 The benchmark changed its name from the Euromoney Global Mining Constrained Weights Net Total Return Index on 18 August 2020.

Fund Performance & Benchmark Information
Unless otherwise stated, performance is shown on a NAV price basis with income reinvested. Fund performance figures are
calculated net of annual fees, expenses and fee reimbursement. All Fund and index information is recorded in its base currency and
is converted into the appropriate currency.

Changes in the composition or the name of a benchmark or a Fund prior to 1 January 2020 have not been disclosed.

Investment Adviser’s Report
Performance overview
1 September 2022 to 28 February 2023 continued

The information stated in this report is historical and not necessarily indicative of future performance.
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Fund Name Note

BlackRock
Global
Funds

Combined

Asia Pacific
Equity

Income
Fund

Asian
Dragon

Fund

Asian
Growth

Leaders
Fund

Asian
High Yield

Bond
Fund

Asian
Multi-Asset

Income
Fund

Asian
Sustainable

Equity
Fund

Asian
Tiger
Bond
Fund

China
Bond
Fund

China
Flexible

Equity
Fund

China
Fund

China
Impact

Fund

USD USD USD USD USD USD USD USD CNH USD USD USD
Assets
Securities portfolio at cost 151,683,397,410 3,259,770 834,657,418 752,220,597 2,503,142,305 71,733,443 6,566,811 3,488,422,242 31,618,683,110 26,584,235 1,177,716,735 31,883,889
Unrealised appreciation/(depreciation) 2,047,862,572 (352,080) (15,218,182) (44,503,996) (312,874,778) (7,547,941) (405,570) (390,223,163) (1,452,960,300) (3,554,731) (13,888,985) (2,318,746)

Securities portfolio at market value 2(a) 153,731,259,982 2,907,690 819,439,236 707,716,601 2,190,267,527 64,185,502 6,161,241 3,098,199,079 30,165,722,810 23,029,504 1,163,827,750 29,565,143
Cash at bank 2(a) 3,987,216,375 80,987,172 4,770,433 19,770 20,679,677 4,953,575 12,571 26,418,400 874,869,868 47,207 2,991,252 427,111
Due from broker 14 413,864,193 - - - 17,892,351 299,902 - 18,562,474 14,144,964 - 2,610,000 -
Interest and dividends receivable 2(a) 694,121,103 126,346 1,013,828 1,021,157 29,454,360 452,924 14,218 28,549,852 416,272,609 3,104 44,653 49,264
Receivable for investments sold 2(a) 2,482,816,350 10,178,135 - 2,631,874 18,956,636 184,243 - 16,107,838 129,564,662 - - -
Receivable for Fund shares subscribed 2(a) 269,745,660 - 603,376 1,563,128 37,939,889 4,873 3,500,059 3,618,846 7,713,270 3,502 2,312,715 34,779
Unrealised appreciation on:

Open exchange traded futures contracts 2(c) 29,200,408 - - - 300,744 - - - 18,298,969 - - -
Open forward foreign exchange contracts 2(c) 45,620,264 - - - - - - - - - - -
Contracts for difference 2(c) 5,722,172 - - - - - - - - - - -

Market value of To Be Announced securities contracts 2(c) 1,404,189,252 - - - - - - - - - - -
Market value of swaps 2(c) 19,702,185 - - - 503,336 - - - - - - -
Market value of purchased options/swaptions 2(c) 105,969,432 - - - 2,062,144 - - 2,977,720 29,771,936 - - -
Other assets 2(a,c) 58,641,758 - - - 38,711 22,049 3,618 - 7,727,981 1,589 100,671 107

Total assets 163,248,069,134 94,199,343 825,826,873 712,952,530 2,318,095,375 70,103,068 9,691,707 3,194,434,209 31,664,087,069 23,084,906 1,171,887,041 30,076,404

Liabilities
Cash owed to bank 2(a) 131,830,623 - - 8,283,222 - - - - 323,011,769 - - -
Due to broker 14 88,962,956 - - - 3,058,927 - - 2,502,577 25,575,682 - - -
Income distribution payable 2(a) 96,276,806 35,309 - - 5,708,439 101 - 7,183,674 71,290,300 - 922 -
Payable for investments purchased 2(a) 3,768,354,459 - - - 31,888,516 399,270 1,568,931 15,207,848 106,800,624 - - -
Payable for Fund shares redeemed 2(a) 370,545,840 6,046,272 1,011,436 1,849,790 2,480,517 - - 4,086,921 54,131,171 119,731 3,979,264 3,201
Unrealised depreciation on:

Open exchange traded futures contracts 2(c) 75,603,098 - - - - 10,470 3,665 437,066 - - - -
Open forward foreign exchange contracts 2(c) 353,027,336 868,229 2,061,844 1,754,446 5,410,875 41,978 - 17,386,671 259,829,233 78,374 3,649,913 46,307
Contracts for difference 2(c) 9,184,311 - - - - - 351 - - - 2,260,949 -

Market value of To Be Announced securities contracts 2(c) 4,097,316 - - - - - - - - - - -
Market value of swaps 2(c) 117,863,113 - - - - 12,020 - 149,628 - - - -
Market value of written options/swaptions 2(c) 174,701,119 - - - 149,341 193,284 - 218,730 2,214,304 - - -
Other liabilities 4,5,6,7,8 261,639,578 472,363 1,353,025 1,137,380 1,960,264 62,902 8,382 2,935,993 26,906,631 38,768 1,655,066 56,879

Total liabilities 5,452,086,555 7,422,173 4,426,305 13,024,838 50,656,879 720,025 1,581,329 50,109,108 869,759,714 236,873 11,546,114 106,387

Total net assets 157,795,982,579 86,777,170 821,400,568 699,927,692 2,267,438,496 69,383,043 8,110,378 3,144,325,101 30,794,327,355 22,848,033 1,160,340,927 29,970,017

Statement of Net Assets
as at 28 February 2023

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

China
Innovation

Fund

China
Onshore

Bond
Fund(1)

Circular
Economy

Fund

Climate
Action
Equity

Fund

Climate
Action

Multi-Asset
Fund

Continental
European

Flexible
Fund

Developed
Markets

Sustainable
Equity

Fund

Dynamic
High

Income
Fund

Emerging
Europe
Fund(2)

Emerging
Markets

Bond
Fund

Emerging
Markets

Corporate
Bond
Fund

Emerging
Markets

Equity Income
Fund

USD CNH USD USD EUR EUR USD USD EUR USD USD USD
Assets
Securities portfolio at cost 18,323,285 473,136,892 1,741,653,449 4,696,697 45,723,400 4,019,729,895 20,995,953 3,018,152,044 589,674,329 1,200,743,328 884,228,295 271,637,763
Unrealised appreciation/(depreciation) 1,102,334 (4,193,539) 45,194,272 (194,211) (1,566,408) 1,097,810,799 207,895 (216,814,302) (386,224,632) (307,286,548) (75,959,569) (21,756,699)

Securities portfolio at market value 2(a) 19,425,619 468,943,353 1,786,847,721 4,502,486 44,156,992 5,117,540,694 21,203,848 2,801,337,742 203,449,697 893,456,780 808,268,726 249,881,064
Cash at bank 2(a) 54,138 39,124,015 9,937,674 358 1,649,121 13,154,677 16,317 165,689,131 38,083 70,620,480 35,999,692 1,215,010
Due from broker 14 - - - - - - - - - 3,839 - -
Interest and dividends receivable 2(a) 3,893 7,586,466 694,745 4,153 100,583 42,993 20,717 25,846,485 25,629,786 11,392,178 10,908,921 2,271,899
Receivable for investments sold 2(a) - 2,769,318 34,762,837 5,672 53,397 1,075,057 159,178 61,024,873 1,341,776 - 3,603,575 179,227
Receivable for Fund shares subscribed 2(a) 2,342 - 587,849 - - 3,934,025 - 1,740,750 - 196,604 214,574 145,942
Unrealised appreciation on:

Open exchange traded futures contracts 2(c) - 213,649 - - - - - - - 2,068,013 62,428 -
Open forward foreign exchange contracts 2(c) - 10,460,580 - - - 10,520,555 3,167 - - - - -
Contracts for difference 2(c) - - - - - - - - - - - -

Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - - -
Market value of swaps 2(c) - - - - - - - - - 6,836,128 5,225,193 -
Market value of purchased options/swaptions 2(c) - - - - 52,788 - - - - - - -
Other assets 2(a,c) 5,040 - 1,506,328 2,526 62,479 6,680,273 2,290 145,028 954,069 2,340 124,676 53,239

Total assets 19,491,032 529,097,381 1,834,337,154 4,515,195 46,075,360 5,152,948,274 21,405,517 3,055,784,009 231,413,411 984,576,362 864,407,785 253,746,381

Liabilities
Cash owed to bank 2(a) - - 1,402 62,457 - - - 40,440 2,587,792 423,962 - 82,246
Due to broker 14 - - - - - - - - - 6,740,000 5,060,000 -
Income distribution payable 2(a) - 469 - - 16 - - 16,967,346 - 556,232 2,666 85,474
Payable for investments purchased 2(a) - 1,388,704 1,291,198 22,246 41,954 9,822,055 106,869 56,518,675 981,616 - 6,360,721 509,806
Payable for Fund shares redeemed 2(a) - - 7,398,778 - - 5,497,321 - 2,522,698 - 582,005 103,444 394,300
Unrealised depreciation on:

Open exchange traded futures contracts 2(c) - - - - 158,988 99,199 - 5,112,851 - - - 288,206
Open forward foreign exchange contracts 2(c) 284 - 15,757,708 - 59,051 - - 18,118,723 924 6,669,241 7,183,518 241,092
Contracts for difference 2(c) - - - - - - - 48,434 - - - 109,849

Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - - -
Market value of swaps 2(c) - - - - - - - - - - - -
Market value of written options/swaptions 2(c) - - - - 21,068 - - - - - - -
Other liabilities 4,5,6,7,8 10,902 270,254 1,836,989 4,200 6,278 5,585,349 11,551 6,521,943 25,640,232 696,569 570,714 2,341,261

Total liabilities 11,186 1,659,427 26,286,075 88,903 287,355 21,003,924 118,420 105,851,110 29,210,564 15,668,009 19,281,063 4,052,234

Total net assets 19,479,846 527,437,954 1,808,051,079 4,426,292 45,788,005 5,131,944,350 21,287,097 2,949,932,899 202,202,847 968,908,353 845,126,722 249,694,147

(1) Fund launched during the period, see Note 1, for further details.
(2) Fund suspended, see Note 1, for further details.

Statement of Net Assets
as at 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

Emerging
Markets

Fund

Emerging
Markets
Impact

Bond
Fund

Emerging
Markets

Local
Currency

Bond
Fund

Emerging
Markets

Sustainable
Equity

Fund

ESG Flex
Choice

Cautious
Fund

ESG Flex
Choice
Growth

Fund

ESG Flex
Choice

Moderate
Fund

ESG Global
Conservative

Income
Fund

ESG Global
Multi-Asset

Income
Fund

ESG
Multi-Asset

Fund

ESG
Systematic

Multi
Allocation

Credit
Fund(2)

Euro
Bond
Fund

USD USD USD USD USD USD USD EUR USD EUR USD EUR
Assets
Securities portfolio at cost 2,719,948,487 90,141,970 1,805,996,774 58,432,038 12,025,562 13,755,570 12,365,645 491,053,623 166,297,688 6,291,029,975 87,906,811 3,194,667,958
Unrealised appreciation/(depreciation) (320,461,399) (9,284,179) (248,490,136) (5,382,830) (314,199) (299,904) (340,629) (33,674,759) (12,230,144) (201,239,001) (9,337,210) (314,059,114)

Securities portfolio at market value 2(a) 2,399,487,088 80,857,791 1,557,506,638 53,049,208 11,711,363 13,455,666 12,025,016 457,378,864 154,067,544 6,089,790,974 78,569,601 2,880,608,844
Cash at bank 2(a) 11,974,486 7,209,644 59,423,662 135,449 33,401 14,420 19,751 13,638,096 7,372,406 478,690,290 1,221,686 53,251,824
Due from broker 14 7,140,000 - 4,057,417 - - - - - - 26,300,000 - 7,435,608
Interest and dividends receivable 2(a) 18,358,530 949,781 27,193,341 93,172 53 21 27 3,712,971 1,182,837 17,860,483 1,059,946 20,035,423
Receivable for investments sold 2(a) 9,283,450 - - - 215,960 47,877 - 26,557 86,393 12,819,623 289,293 11,369,294
Receivable for Fund shares subscribed 2(a) 3,578,194 - 2,975,683 148 - - 31,982 339,368 - 7,907,813 - 5,263,390
Unrealised appreciation on:

Open exchange traded futures contracts 2(c) - - - - - - - - 16,810 - - -
Open forward foreign exchange contracts 2(c) - - - - - - - 1,124,724 - - - 4,577,633
Contracts for difference 2(c) - - - - - - - - - - - -

Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - - -
Market value of swaps 2(c) - - - - - - - - - - - 1,787,017
Market value of purchased options/swaptions 2(c) - - 612,450 - - - - - - 7,584,540 - -
Other assets 2(a,c) 815,494 - 2,595,281 31,171 15,125 8,948 11,240 183,756 107,802 2,006,153 12,533 -

Total assets 2,450,637,242 89,017,216 1,654,364,472 53,309,148 11,975,902 13,526,932 12,088,016 476,404,336 162,833,792 6,642,959,876 81,153,059 2,984,329,033

Liabilities
Cash owed to bank 2(a) 689,079 - 1,408 1 - - - - - 38 - 1
Due to broker 14 240,000 - 3,577,428 - - - - - - 6,280,000 - 1,662,807
Income distribution payable 2(a) - 101 298,573 - 6,507 33,631 23,292 7,322 12,895 216,892 - 8,896
Payable for investments purchased 2(a) 1,567,685 - - - - - 31,776 3,513,312 2,580,533 11,664,731 33,780 16,672,218
Payable for Fund shares redeemed 2(a) 2,165,732 - 278,500 - 237,783 48,017 - 2,318,169 - 8,165,032 111,311 3,075,597
Unrealised depreciation on:

Open exchange traded futures contracts 2(c) 996,618 - 413,811 48,806 - - - 308,288 - 21,211,891 34,691 13,664,718
Open forward foreign exchange contracts 2(c) 20,744 972,241 5,522,426 148 19,390 94,948 33,055 - 201,147 11,287,932 2,326,590 -
Contracts for difference 2(c) 6,578,073 - - 315 - - - - - - - -

Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - - -
Market value of swaps 2(c) - - 314,370 - - - - - - 27,795,199 - -
Market value of written options/swaptions 2(c) - - - - - - - - - - - 343,562
Other liabilities 4,5,6,7,8 17,961,945 40,636 2,120,731 7,599 25,310 27,411 26,696 659,181 30,292 11,528,868 43,570 2,019,360

Total liabilities 30,219,876 1,012,978 12,527,247 56,869 288,990 204,007 114,819 6,806,272 2,824,867 98,150,583 2,549,942 37,447,159

Total net assets 2,420,417,366 88,004,238 1,641,837,225 53,252,279 11,686,912 13,322,925 11,973,197 469,598,064 160,008,925 6,544,809,293 78,603,117 2,946,881,874

(2) Fund name changed during the period, see Note 1, for further details.

Statement of Net Assets
as at 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

Euro
Corporate

Bond
Fund

Euro
Reserve

Fund

Euro Short
Duration

Bond
Fund

Euro-
Markets

Fund

European
Equity

Income
Fund

European
Focus
Fund

European
Fund

European
High

Yield Bond
Fund

European
Special

Situations
Fund

European
Sustainable

Equity
Fund

European
Value
Fund

FinTech
Fund

EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR USD
Assets
Securities portfolio at cost 2,901,297,838 78,976,604 4,260,200,322 1,025,559,094 1,471,673,265 266,684,494 1,028,257,289 348,309,993 973,907,954 5,133,053 734,875,777 448,443,973
Unrealised appreciation/(depreciation) (209,634,514) (47,082) (175,116,114) 318,512,314 269,119,162 68,919,695 244,160,151 (28,501,138) 225,673,241 249,121 152,569,936 (156,688,229)

Securities portfolio at market value 2(a) 2,691,663,324 78,929,522 4,085,084,208 1,344,071,408 1,740,792,427 335,604,189 1,272,417,440 319,808,855 1,199,581,195 5,382,174 887,445,713 291,755,744
Cash at bank 2(a) 34,966,414 201,912 242,748,814 924,385 7,301,598 252,189 1,130,969 1,047,384 2,612 10,329 4 -
Due from broker 14 65,625,832 - 11,844,720 - - - - 1,203,000 - - - -
Interest and dividends receivable 2(a) 23,762,512 9,429 17,740,300 7,811 1,591,493 194,444 727,908 4,570,100 671,708 3,569 944,788 84,102
Receivable for investments sold 2(a) 10,305,024 43,003,334 16,221,302 13,449,032 - 87,009 324,244 - 311,366 2,322 135,786 5,174,241
Receivable for Fund shares subscribed 2(a) 9,625,109 765,730 18,266,533 951,533 681,809 94,433 1,001,222 505,848 7,714,914 - 3,204,533 218,429
Unrealised appreciation on:

Open exchange traded futures contracts 2(c) 3,667,827 - - - - - - 2,470 - - - -
Open forward foreign exchange contracts 2(c) - - - 492,585 2,214,792 64,388 1,085,929 - 1,964,497 - 658,082 -
Contracts for difference 2(c) - - - - - - - - - - - -

Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - - -
Market value of swaps 2(c) - - - - - - - - - - - -
Market value of purchased options/swaptions 2(c) - - - - - - - - - - - -
Other assets 2(a,c) 2,993 - 84,394 1,642,062 6,792,376 523,391 1,569,295 2,110 1,598,965 4,824 3,128,240 12,851

Total assets 2,839,619,035 122,909,927 4,391,990,271 1,361,538,816 1,759,374,495 336,820,043 1,278,257,007 327,139,767 1,211,845,257 5,403,218 895,517,146 297,245,367

Liabilities
Cash owed to bank 2(a) - - - - - - - 17 880,518 - 6,030,771 180,786
Due to broker 14 7,933,085 - 992,330 - - - - 36,723 - - - -
Income distribution payable 2(a) 51,308 - 17,343 - 1,836,545 - - - - - - -
Payable for investments purchased 2(a) 7,843,883 - 22,019,626 - - 174,546 760,316 - 718,407 1,443 - -
Payable for Fund shares redeemed 2(a) 39,736,850 576,468 14,614,705 3,609,401 3,250,764 635,079 1,444,521 165,261 1,336,393 6,490 8,085,088 207,219
Unrealised depreciation on:

Open exchange traded futures contracts 2(c) - - 10,956,157 - - - - - - - - -
Open forward foreign exchange contracts 2(c) 1,393,129 - 3,634,304 - - - - 425,561 - - - 753,640
Contracts for difference 2(c) - - - - - - - - - - - -

Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - - -
Market value of swaps 2(c) 22,549,720 - 3,101,538 - - - - 1,254,529 - - - -
Market value of written options/swaptions 2(c) 14,077,819 - 514,132 - - - - - - - - -
Other liabilities 4,5,6,7,8 1,346,936 73,912 2,997,655 1,757,824 2,353,276 539,293 1,292,002 254,032 1,524,352 9,229 953,493 468,393

Total liabilities 94,932,730 650,380 58,847,790 5,367,225 7,440,585 1,348,918 3,496,839 2,136,123 4,459,670 17,162 15,069,352 1,610,038

Total net assets 2,744,686,305 122,259,547 4,333,142,481 1,356,171,591 1,751,933,910 335,471,125 1,274,760,168 325,003,644 1,207,385,587 5,386,056 880,447,794 295,635,329

Statement of Net Assets
as at 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

Fixed Income
Global

Opportunities
Fund

Future
Consumer

Fund

Future Of
Transport

Fund

Global
Allocation

Fund

Global
Corporate

Bond
Fund

Global
Dynamic

Equity
Fund

Global
Equity

Income
Fund

Global
Government

Bond
Fund

Global
High
Yield
Bond
Fund

Global
Inflation

Linked
Bond
Fund

Global
Long-

Horizon
Equity

Fund

Global
Multi-Asset

Income
Fund

USD USD USD USD USD USD USD USD USD USD USD USD
Assets
Securities portfolio at cost 7,470,580,943 15,262,318 1,648,835,523 13,840,966,205 1,002,511,766 352,276,935 916,047,619 929,112,336 1,759,305,747 337,147,566 1,138,177,455 5,339,147,680
Unrealised appreciation/(depreciation) (658,169,300) (3,175,921) 47,789,304 453,598,624 (71,077,645) 12,547,728 29,618,878 (87,384,580) (217,876,294) (31,319,301) 41,027,062 (344,680,347)

Securities portfolio at market value 2(a) 6,812,411,643 12,086,397 1,696,624,827 14,294,564,829 931,434,121 364,824,663 945,666,497 841,727,756 1,541,429,453 305,828,265 1,179,204,517 4,994,467,333
Cash at bank 2(a) 786,747,431 19,160 2,255,138 415,675,340 61,091,601 32,199,178 2,271,537 40,052,624 30,805,439 3,543,893 1,840,955 205,145,992
Due from broker 14 151,069,058 - - 39,717,952 2,553,405 - - 2,296,388 5,393,000 524,563 - 916,158
Interest and dividends receivable 2(a) 50,394,551 3,075 2,507,565 50,762,231 10,647,598 538,692 955,160 5,228,365 25,573,235 829,054 811,558 39,357,552
Receivable for investments sold 2(a) 1,732,171,202* - - 57,537,504* 7,987,540 1,786,648 - 5,093,835* 1,730,244 7,807,963 - 70,645,211
Receivable for Fund shares subscribed 2(a) 3,177,809 357 2,635,255 11,020,407 2,105,996 499,309 256,129 1,222,336 2,564,585 17,984 1,181,858 2,713,393
Unrealised appreciation on:

Open exchange traded futures contracts 2(c) 15,860,424 - - - - - - - 569,461 213,203 - -
Open forward foreign exchange contracts 2(c) - - - - - - - 6,031,209 - - - -
Contracts for difference 2(c) - - - 5,639,991 - - - - - - - -

Market value of To Be Announced securities contracts 2(c) 268,250,560 - - 963,067,601 - - - 8,538,075 - - - -
Market value of swaps 2(c) - - - 288,174 967,530 - - - - - - -
Market value of purchased options/swaptions 2(c) 42,057,505 - - 34,690,201 1,095,336 1,208,565 - 245,607 - 27,640 - -
Other assets 2(a,c) 779,538 1,562 39,174 967,151 4,420,773 43,763 477,847 1,153,203 2,806 785,284 1,028 1,604,708

Total assets 9,862,919,721 12,110,551 1,704,061,959 15,873,931,381 1,022,303,900 401,100,818 949,627,170 911,589,398 1,608,068,223 319,577,849 1,183,039,916 5,314,850,347

Liabilities
Cash owed to bank 2(a) 38,144 - 1,261 361,672 - - 116 313,096 - 361,969 - 22,659
Due to broker 14 13,067,634 - - 20,690,103 3,112,844 - - 578,685 1,093,539 42,071 - 14,640
Income distribution payable 2(a) 2,274,898 - 32 - 765,520 - 268,628 19,533 2,400,538 6 - 17,357,656
Payable for investments purchased 2(a) 1,895,528,424* - - 1,056,814,034* 27,561,004 748,783 - 16,284,051* 14,268,057 7,507,393 - 65,895,603
Payable for Fund shares redeemed 2(a) 3,576,986 - 2,968,084 13,551,360 21,050,583 381,599 602,717 213,514 911,726 611,736 243,718 8,403,298
Unrealised depreciation on:

Open exchange traded futures contracts 2(c) - - - 5,107,038 1,203,756 303,582 - 1,159,047 - - - 2,363,872
Open forward foreign exchange contracts 2(c) 40,351,817 - 5,251,230 45,745,965 1,829,828 1,497,594 2,777,487 - 1,218,909 34,117 1,317 24,199,527
Contracts for difference 2(c) 16,243 - - - - 15,643 - - - - - 148,264

Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - - -
Market value of swaps 2(c) 42,734,497 - - - - - - 269,871 355,314 45,170 - 793,697
Market value of written options/swaptions 2(c) 83,971,438 - - 50,201,945 834,637 1,071,757 - 851,346 - 403,699 - -
Other liabilities 4,5,6,7,8 11,958,228 8,131 2,558,346 22,824,992 1,121,141 712,140 1,474,158 854,053 327,568 380,179 2,175,467 8,914,286

Total liabilities 2,093,518,309 8,131 10,778,953 1,215,297,109 57,479,313 4,731,098 5,123,106 20,543,196 20,575,651 9,386,340 2,420,502 128,113,502

Total net assets 7,769,401,412 12,102,420 1,693,283,006 14,658,634,272 964,824,587 396,369,720 944,504,064 891,046,202 1,587,492,572 310,191,509 1,180,619,414 5,186,736,845

* Includes To Be Announced securities, see Note 2, for further details.

Statement of Net Assets
as at 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.

Interim report and unaudited financial statements [19]NM0423U-2875152-21/1102



Fund Name Note

Impact
Bond

Fund(1)
India
Fund

Japan
Flexible

Equity
Fund

Japan
Small &
MidCap

Opportunities
Fund

Latin
American

Fund

Multi-Theme
Equity

Fund

Natural
Resources

Growth &
Income

Fund

Next
Generation

Health
Care
Fund

Next
Generation

Technology
Fund

Nutrition
Fund

Sustainable
Asian
Bond
Fund

Sustainable
Emerging

Markets
Blended Bond

Fund

EUR USD JPY JPY USD USD USD USD USD USD USD USD
Assets
Securities portfolio at cost 77,240,752 399,109,005 23,855,323,894 17,058,087,566 807,970,094 189,062,113 487,107,138 17,930,690 2,643,965,528 320,513,532 85,314,055 45,092,966
Unrealised appreciation/(depreciation) (2,610,423) (6,381,340) 1,338,239,866 762,863,090 (17,459,613) (8,412,962) 20,056,970 (929,081) (164,547,513) (24,581,616) (4,135,110) (6,951,923)

Securities portfolio at market value 2(a) 74,630,329 392,727,665 25,193,563,760 17,820,950,656 790,510,481 180,649,151 507,164,108 17,001,609 2,479,418,015 295,931,916 81,178,945 38,141,043
Cash at bank 2(a) 265,191 11,522,678 770,690,551 562,561,166 3,328,413 302,712 - 1,356 4,841,955 430 687,055 3,477,648
Due from broker 14 59,000 - - - - - - - - - 195,511 246,565
Interest and dividends receivable 2(a) 465,361 158,318 22,521,794 40,756,703 4,003,575 1,042 2,588,764 6,060 700,018 212,209 755,196 587,240
Receivable for investments sold 2(a) - - - 214,938,106 - - - 109,707 41,503,668 78,216 675,493 -
Receivable for Fund shares subscribed 2(a) - 170,552 311,149,451 1,233,830 381,896 160,851 4,753,659 4,627 1,653,338 248,397 246 2,671
Unrealised appreciation on:

Open exchange traded futures contracts 2(c) 163,304 - - - - - - - - - - -
Open forward foreign exchange contracts 2(c) - - 202,385,928 65,241,384 - 162,326 - 26,748 - - 3,789 -
Contracts for difference 2(c) - - - - - - - - - - - -

Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - - -
Market value of swaps 2(c) 37,144 - - - - - - - - - - 56,067
Market value of purchased options/swaptions 2(c) - - - - - - - - - - 49,815 2,515
Other assets 2(a,c) 881 150,300 160,849 - - 60,395 313,107 2,881 111,677 182,326 - 16,560

Total assets 75,621,210 404,729,513 26,500,472,333 18,705,681,845 798,224,365 181,336,477 514,819,638 17,152,988 2,528,228,671 296,653,494 83,546,050 42,530,309

Liabilities
Cash owed to bank 2(a) - - - - - - 76,724 18,004 6,103 891,748 10,645 12,183
Due to broker 14 20,641 - - - - - - - - - - -
Income distribution payable 2(a) - - - - - - 113 - 31 - 44 -
Payable for investments purchased 2(a) 93,496 - 158,011,143 194,818,925 - - - 12,055 1,219,685 38,550 732,338 -
Payable for Fund shares redeemed 2(a) - 330,876 34,938,614 40,464,053 831,048 97,281 2,507,188 - 44,257,256 197,861 - 79
Unrealised depreciation on:

Open exchange traded futures contracts 2(c) - - - - - - - - - - 19,710 21,655
Open forward foreign exchange contracts 2(c) 416,753 - - - 221,644 - 678,426 - 9,063,147 321,874 - 543,415
Contracts for difference 2(c) - - - - - - - - - - - -

Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - - -
Market value of swaps 2(c) - - - - - - - - - - 23,132 -
Market value of written options/swaptions 2(c) - - - - - - - - - - 5,924 20,664
Other liabilities 4,5,6,7,8 169,931 933,680 33,470,076 32,579,779 1,421,570 152,026 2,236,637 13,649 3,658,755 430,699 57,611 56,255

Total liabilities 700,821 1,264,556 226,419,833 267,862,757 2,474,262 249,307 5,499,088 43,708 58,204,977 1,880,732 849,404 654,251

Total net assets 74,920,389 403,464,957 26,274,052,500 18,437,819,088 795,750,103 181,087,170 509,320,550 17,109,280 2,470,023,694 294,772,762 82,696,646 41,876,058

(1) Fund launched during the period, see Note 1, for further details.

Statement of Net Assets
as at 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.

BlackRock Global Funds (BGF)[20] NM0423U-2875152-22/1102



Fund Name Note

Sustainable
Emerging

Markets
Bond
Fund

Sustainable
Emerging

Markets
Corporate

Bond
Fund

Sustainable
Emerging

Markets Local
Currency

Bond
Fund

Sustainable
Energy

Fund

Sustainable
Fixed Income

Global
Opportunities

Fund

Sustainable
Global

Allocation
Fund(1)

Sustainable
Global

Bond Income
Fund

Sustainable
Global

Infrastructure
Fund

Sustainable
World
Bond

Fund(2)

Swiss
Small &
MidCap

Opportunities
Fund(4)

Systematic
China A-Share
Opportunities

Fund

Systematic
Global Equity
High Income

Fund

USD USD USD USD EUR USD USD USD USD CHF USD USD
Assets
Securities portfolio at cost 418,751,928 66,776,669 453,301,797 6,475,585,161 457,495,030 81,836,665 110,200,725 10,936,447 1,125,229,933 498,027,565 527,155,598 4,221,579,407
Unrealised appreciation/(depreciation) (78,419,011) (6,932,064) (43,650,930) 448,352,720 (32,062,278) 3,816,490 (7,686,787) (702,337) (109,885,616) 162,694,534 (5,544,153) (119,641,043)

Securities portfolio at market value 2(a) 340,332,917 59,844,605 409,650,867 6,923,937,881 425,432,752 85,653,155 102,513,938 10,234,110 1,015,344,317 660,722,099 521,611,445 4,101,938,364
Cash at bank 2(a) 34,032,942 2,539,740 5,465,508 302,683 88,287,747 6,882,469 8,684,635 792,515 53,041,517 - 15,146,373 251,874,622
Due from broker 14 - - 1,687,657 - 8,309,430 134,683 267,305 - 17,419,467 - - -
Interest and dividends receivable 2(a) 4,413,452 819,106 7,127,409 7,363,938 2,845,090 144,211 1,169,058 15,567 8,190,004 6,984 27,227 5,393,227
Receivable for investments sold 2(a) - 181,000 - 3,641,190 109,349,502* 560,731* 1,126,444* 405,623 9,232,107* 405,516 - -
Receivable for Fund shares subscribed 2(a) 34,276 27,595 71 9,381,482 2,198 - 11,075 2,622 297,306 78,893 369,434 39,646,803
Unrealised appreciation on:

Open exchange traded futures contracts 2(c) 818,464 4,273 - - 1,454,994 - 340,111 - - - - -
Open forward foreign exchange contracts 2(c) - - - - 423,498 - - - 11,328,575 - - -
Contracts for difference 2(c) - - - - - - - - - - - -

Market value of To Be Announced securities contracts 2(c) - - - - 23,033,103 6,223,023 9,499,944 - 114,858,851 - - -
Market value of swaps 2(c) 2,546,661 665,030 - - - - - - - - - -
Market value of purchased options/swaptions 2(c) - - 159,903 - 2,630,806 96,228 6,975 - 4,468,092 - - -
Other assets 2(a,c) 1,183 8,423 637,141 2,221,459 64,434 5,426 5,716 3,116 1,783,222 33,805 9,935 4,056,531

Total assets 382,179,895 64,089,772 424,728,556 6,946,848,633 661,833,554 99,699,926 123,625,201 11,453,553 1,235,963,458 661,247,297 537,164,414 4,402,909,547

Liabilities
Cash owed to bank 2(a) 227,342 - 104 4,834 - - 49,587 - - 558,328 3 -
Due to broker 14 2,611,076 660,000 1,170,698 - 900,035 - 13,185 - 590,489 - - -
Income distribution payable 2(a) 53 - - 3,620 486,980 - 156,631 - 34,875 - - 22,961,450
Payable for investments purchased 2(a) - - - 3,446,308 126,431,176* 6,868,118* 9,785,134* 337,191 137,227,740* - - -
Payable for Fund shares redeemed 2(a) 20,135 3,431 12,641 9,716,641 308,775 - - - 314,873 1,345,740 530,131 4,190,369
Unrealised depreciation on:

Open exchange traded futures contracts 2(c) - - 109,950 - - 191,795 - - 39,988 - 159,633 7,094,019
Open forward foreign exchange contracts 2(c) 5,662,425 446,335 1,054,568 4,539,078 - 121,268 397,247 - - - 168,429 22,874,826
Contracts for difference 2(c) - - - - 2,322 - - - - - - -

Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - - -
Market value of swaps 2(c) - - 104,183 - 2,712,664 46,841 91,198 - 11,852,013 - - -
Market value of written options/swaptions 2(c) - - - - 6,049,723 99,694 125,743 - 6,565,814 - - 5,502,597
Other liabilities 4,5,6,7,8 144,912 50,625 243,445 10,401,390 761,258 34,769 80,565 6,095 946,594 714,268 572,527 5,779,805

Total liabilities 8,665,943 1,160,391 2,695,589 28,111,871 137,652,933 7,362,485 10,699,290 343,286 157,572,386 2,618,336 1,430,723 68,403,066

Total net assets 373,513,952 62,929,381 422,032,967 6,918,736,762 524,180,621 92,337,441 112,925,911 11,110,267 1,078,391,072 658,628,961 535,733,691 4,334,506,481

* Includes To Be Announced securities, see Note 2, for further details.
(1) Fund launched during the period, see Note 1, for further details.
(2) Fund name changed during the period, see Note 1, for further details.
(4) Fund closed to subscriptions, see Note 1, for further details.

Statement of Net Assets
as at 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

Systematic
Global

Sustainable
Income &

Growth
Fund(1)

Systematic
Sustainable

Global
SmallCap

Fund(2)

United
Kingdom

Fund

US
Basic
Value
Fund

US
Dollar
Bond
Fund

US
Dollar

High
Yield
Bond
Fund

US
Dollar

Reserve
Fund

US
Dollar
Short

Duration
Bond
Fund

US
Flexible

Equity
Fund

US
Government

Mortgage
Impact

Fund

US
Growth

Fund

US
Mid-Cap

Value
Fund

USD USD GBP USD USD USD USD USD USD USD USD USD
Assets
Securities portfolio at cost 15,108,085 251,668,615 225,525,053 755,665,465 499,565,358 2,180,502,528 335,260,489 1,723,178,901 1,265,948,199 101,648,773 263,754,804 287,350,760
Unrealised appreciation/(depreciation) 448,941 2,310,921 19,578,213 (3,549,479) (51,478,286) (224,198,451) 39,772 (82,616,233) 128,992,687 (16,835,599) 30,851,673 (1,108,329)

Securities portfolio at market value 2(a) 15,557,026 253,979,536 245,103,266 752,115,986 448,087,072 1,956,304,077 335,300,261 1,640,562,668 1,394,940,886 84,813,174 294,606,477 286,242,431
Cash at bank 2(a) 845,837 5,554,190 268,080 - 67,812,924 63,710,469 143,055,052 31,987,357 1,123,051 575,367 387,164 749,501
Due from broker 14 - - - - 400,570 3,169,000 - 1,569,945 - - - -
Interest and dividends receivable 2(a) 32,532 306,090 852,506 1,313,322 2,856,754 32,831,515 896,105 8,329,296 1,196,597 308,183 159,123 340,327
Receivable for investments sold 2(a) - 6,505,770 1,344,772 973,607 67,972,357* - - 3,291,691 - 21,215,719* - 9,383,738
Receivable for Fund shares subscribed 2(a) 85,700 194,011 60,927 2,361,093 296,321 3,336,836 3,911,987 4,649,184 1,337,784 301,198 914,420 670,284
Unrealised appreciation on:

Open exchange traded futures contracts 2(c) - - - - - 657,254 - - - - - -
Open forward foreign exchange contracts 2(c) - - - - - - - - - - - -
Contracts for difference 2(c) - - - - - - - - - - - -

Market value of To Be Announced securities contracts 2(c) - - - - 9,250,774 - - - - - - -
Market value of swaps 2(c) - - - - 255,433 395,312 - 22,952 - - - -
Market value of purchased options/swaptions 2(c) - - - - 1,002,687 - - - - - - -
Other assets 2(a,c) 9,782 138,006 81,050 344,613 7,643 - 508 - 182,913 - - 44,819

Total assets 16,530,877 266,677,603 247,710,601 757,108,621 597,942,535 2,060,404,463 483,163,913 1,690,413,093 1,398,781,231 107,213,641 296,067,184 297,431,100

Liabilities
Cash owed to bank 2(a) - 150 338 375,582 52,957 - - - - - - -
Due to broker 14 - - - - 475,884 682,065 - 339,911 - - - -
Income distribution payable 2(a) 2,420 - - 34 162,849 5,366,767 - 427,435 - 23,777 - -
Payable for investments purchased 2(a) - 6,805,663 - 1,241,330 78,570,806* - - 11,802,717 - 16,959,450* - 9,492,500
Payable for Fund shares redeemed 2(a) - 392,434 403,919 1,752,736 967,057 17,999,635 6,369,719 6,642,812 1,102,004 32,175 497,386 482,619
Unrealised depreciation on:

Open exchange traded futures contracts 2(c) 26,914 117,025 - - 337,742 - - 646,089 - - - -
Open forward foreign exchange contracts 2(c) 515 167,209 93,356 463,122 476,157 3,267,531 20,580 2,007,274 1,451,908 74 197,660 47,638
Contracts for difference 2(c) - - - - - - - - - - - -

Market value of To Be Announced securities contracts 2(c) - - - - - - - - - 4,097,316 - -
Market value of swaps 2(c) - - - - - - - - - - - -
Market value of written options/swaptions 2(c) 11,745 - - - 1,809,644 - - - - - - -
Other liabilities 4,5,6,7,8 3,726 616,941 346,446 1,009,931 704,978 2,084,283 239,993 1,088,843 1,619,743 200,297 438,901 445,345

Total liabilities 45,320 8,099,422 844,059 4,842,735 83,558,074 29,400,281 6,630,292 22,955,081 4,173,655 21,313,089 1,133,947 10,468,102

Total net assets 16,485,557 258,578,181 246,866,542 752,265,886 514,384,461 2,031,004,182 476,533,621 1,667,458,012 1,394,607,576 85,900,552 294,933,237 286,962,998

* Includes To Be Announced securities, see Note 2, for further details.
(1) Fund launched during the period, see Note 1, for further details.
(2) Fund name changed during the period, see Note 1, for further details.

Statement of Net Assets
as at 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

US
Sustainable

Equity
Fund

World
Energy

Fund

World
Financials

Fund

World
Gold
Fund

World
Healthscience

Fund

World
Mining

Fund

World
Real Estate

Securities
Fund

World
Technology

Fund

USD USD USD USD USD USD USD USD
Assets
Securities portfolio at cost 4,755,933 2,860,737,546 1,786,330,599 4,135,232,998 12,989,725,354 4,605,688,226 149,601,117 6,977,765,591
Unrealised appreciation/(depreciation) (495,303) 522,203,616 57,666,565 (292,858,091) 1,378,184,588 1,442,672,002 (10,541,229) 1,201,230,211

Securities portfolio at market value 2(a) 4,260,630 3,382,941,162 1,843,997,164 3,842,374,907 14,367,909,942 6,048,360,228 139,059,888 8,178,995,802
Cash at bank 2(a) 125,676 934,611 824,205 4,949,989 320 5,566,471 8,546,642 14,762,308
Due from broker 14 - - 480,000 - 4,750,000 - - -
Interest and dividends receivable 2(a) 5,668 16,779,243 2,335,478 11,415,779 22,263,697 5,990,111 211,459 3,358,049
Receivable for investments sold 2(a) - - - 1,524,058 - 289,112 3,920 9,928,409
Receivable for Fund shares subscribed 2(a) - 4,573,470 6,620,672 2,861,338 12,013,369 4,958,952 92,551 9,098,141
Unrealised appreciation on:

Open exchange traded futures contracts 2(c) - - - - - - - -
Open forward foreign exchange contracts 2(c) - - - - - - - -
Contracts for difference 2(c) - - 82,181 - - - - -

Market value of To Be Announced securities contracts 2(c) - - - - - - - -
Market value of swaps 2(c) - - - - - - - -
Market value of purchased options/swaptions 2(c) - - - - - - - -
Other assets 2(a,c) 722 456,329 1,890,647 3,844 1,871,139 20,885 33,952 10,935

Total assets 4,392,696 3,405,684,815 1,856,230,347 3,863,129,915 14,408,808,467 6,065,185,759 147,948,412 8,216,153,644

Liabilities
Cash owed to bank 2(a) - 224,082 928 2,921,094 58,891,392 21,526 - 3,057
Due to broker 14 - - - - - - - -
Income distribution payable 2(a) - 504 20,010 394 13,541 1,321 16,908 31,717
Payable for investments purchased 2(a) - - - 17,729,506 31,713,212 - - -
Payable for Fund shares redeemed 2(a) - 13,878,694 7,360,486 7,159,667 24,975,677 7,649,507 81,408 15,040,633
Unrealised depreciation on:

Open exchange traded futures contracts 2(c) - - - - - - - -
Open forward foreign exchange contracts 2(c) - 3,813,483 1,102,839 5,617,596 7,694,666 5,078,946 114,812 7,477,527
Contracts for difference 2(c) - - - - - - 3,720 -

Market value of To Be Announced securities contracts 2(c) - - - - - - - -
Market value of swaps 2(c) - - - - - - - -
Market value of written options/swaptions 2(c) - - - - - - - -
Other liabilities 4,5,6,7,8 8,651 9,766,919 2,582,332 6,643,946 20,271,987 10,010,212 232,287 11,872,996

Total liabilities 8,651 27,683,682 11,066,595 40,072,203 143,560,475 22,761,512 449,135 34,425,930

Total net assets 4,384,045 3,378,001,133 1,845,163,752 3,823,057,712 14,265,247,992 6,042,424,247 147,499,277 8,181,727,714

Statement of Net Assets
as at 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Asia Pacific Equity Income Fund
Total net assets USD 86,777,170 116,844,096 173,509,204 236,071,166
Net asset value per:

A Class distributing (A) (G) share EUR hedged EUR 7.77 7.80 10.13 8.44

A Class distributing (Q) (G) share USD 11.82 11.77 14.87 12.29

A Class distributing (Q) (G) share SGD hedged SGD 10.53 10.59 13.46 11.16

A Class distributing (R) (M) (G) share AUD hedged AUD 11.21 11.33 14.53 11.95

A Class distributing (R) (M) (G) share ZAR hedged ZAR 83.54 84.27 106.79 87.25

A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 96.40 98.19 125.30 102.10

A Class distributing (S) (M) (G) share USD 12.22 12.20 15.49 12.77

A Class distributing (S) (M) (G) share HKD hedged HKD 91.46 91.86 117.38 96.86

A Class non-distributing share USD 17.78 17.43 21.45 17.19

A Class non-distributing UK reporting fund share GBP 17.79 18.24 18.90 15.68

C Class distributing (Q) (G) share USD 10.05 10.07 12.88 10.78

C Class distributing (Q) (G) share SGD hedged SGD 8.96 9.07 11.67 9.80

D Class distributing (A) (G) UK reporting fund share GBP 13.02 13.30 14.11 11.93

D Class distributing (Q) (G) share USD 12.91 12.81 16.06 13.18

D Class distributing (Q) (G) share SGD hedged SGD 11.52 11.51 14.52 11.95

D Class non-distributing share USD 19.44 18.99 23.19 18.45

E Class distributing (Q) (G) share EUR hedged EUR 7.14 7.31 9.49 7.98

E Class non-distributing share USD 16.76 16.48 20.38 16.42

I Class non-distributing share USD 12.31 12.00 14.63 11.61

X Class non-distributing share USD 14.63 14.22 17.19 13.54

Asian Dragon Fund
Total net assets USD 821,400,568 865,199,577 1,176,221,240 2,058,807,697
Net asset value per:

A Class distributing (A) UK reporting fund share GBP 35.01 36.33 38.89 34.22

A Class non-distributing share USD 44.25 43.92 55.82 47.48

A Class non-distributing share AUD hedged AUD 13.77 13.96 18.00 15.44

A Class non-distributing share CHF hedged CHF 12.21 12.48 16.18 13.97

A Class non-distributing share EUR hedged EUR 12.37 12.62 16.44 14.16

A Class non-distributing share PLN hedged PLN 120.47 118.58 150.02 128.62

A Class non-distributing share SGD hedged SGD 13.30 13.36 17.09 14.60

C Class non-distributing share USD 32.14 32.10 41.32 35.58

D Class distributing (A) UK reporting fund share GBP 35.45 36.65 39.24 34.44

D Class non-distributing share USD 49.55 48.99 61.81 52.17

D Class non-distributing share AUD hedged AUD 20.99 21.21 27.14 23.09

D Class non-distributing share CHF hedged CHF 12.91 13.15 16.91 14.49

D Class non-distributing share EUR hedged EUR 13.09 13.31 17.21 14.71

E Class non-distributing share USD 39.89 39.68 50.70 43.33

I Class distributing (A) share USD 12.45 12.30 15.63 13.26

I Class distributing (A) UK reporting fund share GBP 10.24 10.58 11.33 9.94

I Class non-distributing share USD 13.40 13.24 16.66 14.03

I Class non-distributing share AUD hedged AUD 10.28 10.38 13.25 11.24

X Class distributing (A) UK reporting fund share GBP 33.79 34.76 37.27 32.70

X Class non-distributing share USD 55.88 54.97 68.66 57.38

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

Three Year Summary of Net Asset Values
as at 28 February 2023

The notes on pages 986 to 999 form an integral part of these financial statements.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Asian Growth Leaders Fund
Total net assets USD 699,927,692 838,847,579 1,435,246,176 1,477,171,203
Net asset value per:

A Class non-distributing share AUD hedged AUD 12.49 12.56 17.33 14.53

A Class non-distributing share CHF hedged CHF 11.29 11.44 15.86 13.41

A Class non-distributing share EUR hedged EUR 11.50 11.63 16.21 13.66

A Class non-distributing share SGD hedged SGD 13.46 13.41 18.35 15.33

A Class non-distributing UK reporting fund share GBP 15.61 16.08 18.41 15.85

D Class distributing (M) share USD 8.94 8.80 11.98 9.95

D Class non-distributing share CHF hedged CHF 11.94 12.06 16.60 13.93

D Class non-distributing share EUR hedged EUR 12.17 12.27 16.97 14.19

D Class non-distributing share SGD hedged SGD 9.79 9.72 13.20 10.94

D Class non-distributing UK reporting fund share GBP 16.60 17.03 19.37 16.54

E Class non-distributing share USD 22.89 22.60 30.89 25.83

I Class distributing (A) UK reporting fund share GBP 7.63 7.81 8.98 7.71

I Class distributing (Q) share USD 13.15 13.01 17.63 14.68

I Class non-distributing share USD 14.61 14.32 19.27 15.87

S Class non-distributing share USD 11.24 11.02 14.85 12.24

S Class non-distributing share CHF hedged CHF 10.14 10.24 14.06 11.79

S class non-distributing share EUR hedged EUR 10.15 10.22 14.12 11.79

S class non-distributing share GBP hedged GBP 10.62 10.58 14.43 11.99

S class non-distributing share SGD hedged SGD 10.93 10.85 14.71 12.18

X Class non-distributing share USD 22.76 22.23 29.69 24.27

Asian High Yield Bond Fund
Total net assets USD 2,267,438,496 2,117,939,025 1,758,081,147 184,594,974
Net asset value per:

A Class distributing (Q) share USD 6.84 6.54 - -

A Class distributing (R) (M) (G) share AUD hedged AUD 5.91 5.76 9.78 10.34*

A Class distributing (R) (M) (G) share EUR hedged EUR 5.86 5.73 9.74 10.31*

A Class distributing (R) (M) (G) share GBP hedged GBP 5.95 5.77 9.77 10.30*

A Class distributing (R) (M) (G) share HKD hedged HKD 60.14 58.21 98.49 104.06*

A Class distributing (R) (M) (G) share SGD hedged SGD 6.67 6.48 10.94 11.53*

A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 59.77 59.22 100.09 105.31*

A Class distributing (S) (M) (G) share USD 5.52 5.33 8.97 9.52*

A Class non-distributing share USD 8.49 7.81 11.89 11.60*

A Class non-distributing share AUD hedged AUD 7.60 7.10 10.94 10.72*

A Class non-distributing share EUR hedged EUR 7.41 6.97 10.82 10.66*

A Class non-distributing share GBP hedged GBP 7.64 7.09 10.88 10.66*

A Class non-distributing share HKD hedged HKD 78.30 72.45 110.97 108.36*

A Class non-distributing share SGD hedged SGD 8.56 7.95 12.15 11.87*

D Class distributing (M) UK reporting fund share EUR hedged EUR 5.85 5.74 9.51 -

D Class distributing (M) UK reporting fund share GBP hedged GBP 6.63 6.42 - -

D Class distributing (S) (M) (G) share USD 5.84 5.62 9.38 -

D Class non-distributing share USD 8.70 7.98 12.11 11.78*

D Class non-distributing UK reporting fund share EUR hedged EUR 6.97 6.54 10.11 -

D Class non-distributing UK reporting fund share GBP hedged GBP 7.40 6.86 - -

E Class distributing (Q) share EUR hedged EUR 5.21 5.10 8.47 8.98*

E Class non-distributing share USD 10.18 9.39 14.38 14.13*

E Class non-distributing share EUR hedged EUR 7.22 6.81 10.64 10.55*

I Class distributing (S) (M) (G) share USD 5.99 5.76 9.65 10.19*

I Class non-distributing share USD 7.01 6.43 9.73 -

I Class non-distributing UK reporting fund share EUR hedged EUR 6.79 6.37 9.83 -

X Class non-distributing share USD 9.01 8.24 12.42 12.00*

Asian Multi-Asset Income Fund
Total net assets USD 69,383,043 73,282,472 90,901,838 84,396,221
Net asset value per:

A Class distributing (S) (M) (G) share USD 7.92 8.17 10.61 10.13

A Class distributing (S) (M) (G) share HKD hedged HKD 7.56 7.85 10.25 9.81

A Class distributing (S) (M) (G) share SGD hedged SGD 7.46 7.77 10.13 9.70

A Class non-distributing share USD 12.21 12.16 15.01 13.72

I Class non-distributing share USD 13.04 12.93 15.81 14.33

X Class non-distributing share USD 13.75 13.59 16.50 14.83

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

Three Year Summary of Net Asset Values
as at 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.

Interim report and unaudited financial statements [25]
NM0423U-2875152-27/1102



Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Asian Sustainable Equity Fund
Total net assets USD 8,110,378 4,576,810 - -
Net asset value per:

A Class non-distributing share USD 9.08 9.08 - -

D Class non-distributing UK reporting fund share GBP 7.55 7.86 - -

E Class non-distributing share USD 10.07 10.09 - -

I Class non-distributing UK reporting fund share GBP 7.56 7.86 - -

X Class non-distributing UK reporting fund share GBP 7.61 7.88 - -

ZI Class non-distributing share USD 9.13 - - -

Asian Tiger Bond Fund
Total net assets USD 3,144,325,101 3,526,988,067 5,509,491,295 4,218,024,432
Net asset value per:

A Class distributing (D) share USD 9.80 10.00 12.88 13.12

A Class distributing (M) share USD 9.80 10.01 12.89 13.14

A Class distributing (M) share AUD hedged AUD 8.06 8.33 10.81 11.04

A Class distributing (M) share EUR hedged EUR 6.58 6.85 8.97 9.23

A Class distributing (M) share HKD hedged HKD 8.33 8.56 11.09 11.31

A Class distributing (M) share NZD hedged NZD 8.60 8.84 11.40 11.63

A Class distributing (M) share SGD hedged SGD 7.55 7.75 10.01 10.21

A Class distributing (R) (M) (G) share AUD hedged AUD 7.94 8.22 10.90 11.29

A Class distributing (R) (M) (G) share CAD hedged CAD 7.72 7.95 10.50 10.91

A Class distributing (R) (M) (G) share CNH hedged CNH 70.52 74.09 98.14 100.94

A Class distributing (R) (M) (G) share NZD hedged NZD 8.37 8.65 11.43 11.84

A Class distributing (R) (M) (G) share ZAR hedged ZAR 75.76 78.77 103.66 106.41

A Class distributing (S) (M) (G) share USD 8.25 8.48 11.18 11.60

A Class distributing (S) (M) (G) share EUR hedged EUR 6.58 6.89 9.24 9.68

A Class distributing (S) (M) (G) share GBP hedged GBP 5.03 5.22 6.93 7.21

A Class distributing (S) (M) (G) share HKD hedged HKD 60.91 63.01 83.57 86.83

A Class distributing (S) (M) (G) share SGD hedged SGD 6.66 6.89 9.11 9.46

A Class non-distributing share USD 36.91 36.96 46.23 45.67

A Class non-distributing share EUR hedged EUR 8.61 8.78 11.17 11.14

A Class non-distributing share HKD hedged HKD 78.22 78.77 99.10 -

A Class non-distributing share SGD hedged SGD 11.80 11.89 14.90 14.73

C Class distributing (D) share USD 9.94 10.14 13.06 13.31

C Class non-distributing share USD 27.66 27.87 35.31 35.31

D Class distributing (A) UK reporting fund share GBP hedged GBP 7.35 7.40 9.63 9.85

D Class distributing (M) share USD 9.81 10.02 12.90 13.14

D Class distributing (M) share HKD hedged HKD 8.34 8.57 11.10 11.32

D Class distributing (M) share SGD hedged SGD 7.42 7.62 9.84 -

D Class distributing (S) (M) (G) share USD 8.76 8.99 11.78 12.16

D Class non-distributing share USD 12.48 12.47 15.52 15.25

D Class non-distributing share EUR hedged EUR 10.16 10.34 13.09 12.98

D Class non-distributing share SGD hedged SGD 11.57 11.63 14.50 14.27

E Class non-distributing share USD 33.32 33.44 42.05 41.74

E Class non-distributing share EUR hedged EUR 8.87 9.07 11.60 11.62

I Class distributing (A) UK reporting fund share GBP hedged GBP 7.35 7.41 9.63 9.85

I Class distributing (M) share USD 8.50 8.68 11.18 11.39

I Class distributing (Q) share EUR hedged EUR 6.67 6.93 9.07 9.34

I Class non-distributing share USD 11.11 11.09 13.78 13.52

I Class non-distributing share EUR hedged EUR 9.07 9.23 11.65 11.54

I Class non-distributing share SGD hedged SGD 9.09 9.13 11.37 11.17

I Class non-distributing UK reporting fund share CHF hedged CHF 8.71 8.89 11.23 11.16

SR Class distributing (A) UK reporting fund share GBP hedged GBP 7.57 7.62 9.92 -

SR Class distributing (M) UK reporting fund share GBP 6.22 6.64 7.20 -

SR Class non-distributing UK reporting fund share GBP 6.68 6.98 7.31 -

SR Class non-distributing UK reporting fund share EUR hedged EUR 7.81 7.94 10.03 -

X Class distributing (M) share USD 8.19 8.34 10.72 10.93

X Class non-distributing share USD 9.66 9.61 11.89 11.61

X Class non-distributing share EUR hedged EUR 8.85 8.97 11.28 11.11

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

Three Year Summary of Net Asset Values
as at 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.

BlackRock Global Funds (BGF)[26]
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

China Bond Fund
Total net assets CNH 30,794,327,355 38,725,399,779 60,649,931,844 12,078,368,334
Net asset value per:

A Class distributing (M) share CNH 65.44 66.63 74.00 73.66

A Class distributing (R) (M) (G) share HKD hedged HKD 102.70 - - -

A Class distributing (R) (M) (G) share USD hedged USD 10.26 - - -

A Class distributing (S) (M) (G) share CNH 89.52 91.84 103.74 105.48

A Class distributing (S) (M) (G) share AUD hedged AUD 8.13 8.34 9.69 10.13

A Class distributing (S) (M) (G) share EUR hedged EUR 7.63 7.87 9.24 9.72

A Class distributing (S) (M) (G) share HKD hedged HKD 81.29 83.14 96.68 100.84

A Class distributing (S) (M) (G) share SGD hedged SGD 8.30 8.48 9.81 10.23

A Class distributing (S) (M) (G) share USD hedged USD 8.37 8.51 9.85 10.27

A Class distributing (S) (M) (G) UK reporting fund share CAD hedged CAD 8.16 8.31 9.62 10.05

A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 8.05 8.25 9.57 9.99

A Class distributing (S) (M) (G) UK reporting fund share NZD hedged NZD 8.16 8.34 9.62 10.03

A Class non-distributing share CNH 100.06 99.95 107.01 102.91

A Class non-distributing share JPY hedged JPY 899 911 1,007 -

A Class non-distributing UK reporting fund share USD hedged USD 9.89 9.79 10.73 10.59

AI Class non-distributing share CNH 79.84 79.79 85.42 82.11

AI Class non-distributing share EUR hedged EUR 9.59 9.64 10.70 10.65

C Class non-distributing share CNH 87.01 87.41 94.79 92.30

D Class distributing (A) UK reporting fund share GBP hedged GBP 8.63 8.58 9.80 10.05

D Class distributing (M) share CNH 65.75 66.92 74.33 73.98

D Class distributing (S) (M) (G) share CNH 86.54 88.65 99.46 -

D Class distributing (S) (M) (G) share SGD hedged SGD 8.50 8.66 9.96 -

D Class distributing (S) (M) (G) share USD hedged USD 8.29 8.42 9.72 -

D Class non-distributing share CNH 101.01 100.73 107.47 102.99

D Class non-distributing UK reporting fund share EUR hedged EUR 9.34 9.36 10.36 10.28

D Class non-distributing UK reporting fund share USD hedged USD 9.76 9.65 10.54 10.37

E Class distributing (Q) share CNH 73.78 75.02 83.41 83.08

E Class distributing (Q) share EUR hedged EUR 8.30 8.49 9.79 10.10

E Class distributing (R) (M) (G) share EUR hedged EUR 8.52 8.69 9.85 -

E Class non-distributing share CNH 122.57 122.72 132.09 127.66

E Class non-distributing share EUR hedged EUR 9.73 9.80 10.94 10.94

I Class distributing (A) UK reporting fund share GBP hedged GBP 8.63 8.58 9.80 10.05

I Class distributing (M) share CNH 63.52 64.64 71.80 71.46

I Class distributing (Q) share EUR hedged EUR 8.39 8.58 9.91 -

I Class distributing (S) (M) (G) share CNH 90.12 92.25 103.71 104.76

I Class distributing (S) (M) (G) share SGD hedged SGD 8.53 8.68 9.96 -

I Class distributing (S) (M) (G) share USD hedged USD 8.77 8.89 10.24 10.59

I Class non-distributing share CNH 127.35 126.88 135.17 129.36

I Class non-distributing UK reporting fund share EUR hedged EUR 9.37 9.39 10.38 10.29

I Class non-distributing UK reporting fund share USD hedged USD 9.81 9.69 10.56 10.38

SR Class distributing (A) UK reporting fund share GBP hedged GBP 8.79 8.74 9.99 -

SR Class distributing (M) UK reporting fund share GBP 6.90 7.41 7.41 -

SR Class distributing (S) (M) (G) UK reporting fund share GBP 10.71 11.54 - -

SR Class distributing (S) (M) (G) UK reporting fund share EUR hedged EUR 8.70 8.95 - -

SR Class distributing (S) (M) (G) UK reporting fund share HKD hedged HKD 88.50 90.15 - -

SR Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 8.92 9.06 - -

SR Class distributing (S) (M) (G) UK reporting fund share USD hedged USD 8.94 9.06 - -

SR Class non-distributing UK reporting fund share GBP 11.43 12.00 11.51 -

SR Class non-distributing UK reporting fund share EUR hedged EUR 9.12 9.14 10.11 -

SR Class non-distributing UK reporting fund share USD hedged USD 9.41 9.30 10.14 -

X Class distributing (M) share CNH 64.84 65.95 - -

X Class non-distributing share CNH 80.41 80.03 84.91 80.94

X Class non-distributing share USD hedged USD 10.13 9.99 10.85 10.61

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

China Flexible Equity Fund
Total net assets USD 22,848,033 22,576,970 31,646,134 20,423,495
Net asset value per:

A Class non-distributing share USD 7.60 7.91 12.07 11.65

A Class non-distributing share EUR hedged EUR 6.52 6.96 10.91 10.65

AI Class non-distributing share EUR hedged EUR 7.27 7.76 12.16 11.88

D Class non-distributing share USD 7.90 8.19 12.41 11.89

D Class non-distributing share EUR hedged EUR 7.42 7.90 12.28 11.90

E Class distributing (Q) share EUR hedged EUR 6.06 6.49 10.22 10.03

E Class non-distributing share USD 8.72 9.10 13.96 13.54

E Class non-distributing share EUR hedged EUR 6.35 6.80 10.71 10.51

I Class non-distributing share USD 8.03 8.32 12.56 12.00

I Class non-distributing share EUR hedged EUR 7.47 7.95 12.32 11.91

X Class non-distributing share USD 8.35 8.62 12.92 12.25

Z Class non-distributing share USD 8.02 8.30 12.54 11.98

China Fund
Total net assets USD 1,160,340,927 1,153,645,347 1,615,607,258 1,180,725,718
Net asset value per:

A Class distributing (A) UK reporting fund share GBP hedged GBP 13.37 14.34 21.90 20.18

A Class distributing (T) share USD 12.23 - - -

A Class non-distributing share USD 16.63 17.56 26.44 24.23

A Class non-distributing share AUD hedged AUD 12.77 13.84 21.13 19.47

A Class non-distributing share CNH hedged CNH 111.10 120.21 178.61 160.76

A Class non-distributing share EUR hedged EUR 12.82 13.92 21.54 19.96

A Class non-distributing share HKD HKD 17.07 18.02 26.92 24.58

A Class non-distributing share SGD hedged SGD 14.28 15.29 23.19 21.34

AI Class non-distributing share EUR hedged EUR 7.61 8.27 12.79 11.85

C Class non-distributing share USD 13.81 14.67 22.36 20.75

D Class distributing (A) UK reporting fund share GBP hedged GBP 13.66 14.60 22.23 20.33

D Class non-distributing share USD 18.40 19.35 28.91 26.30

D Class non-distributing share EUR hedged EUR 13.86 15.00 23.03 21.19

D Class non-distributing share HKD HKD 143.95 151.47 224.49 203.48

D Class non-distributing share SGD hedged SGD 15.44 16.47 24.80 22.65

D Class non-distributing UK reporting fund share GBP hedged GBP 9.98 10.66 16.16 14.78

E Class non-distributing share EUR hedged EUR 11.94 13.01 20.22 18.84

I Class non-distributing share USD 18.99 19.96 29.74 26.98

I Class non-distributing share EUR hedged EUR 7.83 8.46 12.95 11.88

X Class non-distributing share USD 18.78 19.66 29.08 26.19

China Impact Fund
Total net assets USD 29,970,017 30,463,840 18,565,831 13,645,852
Net asset value per:

A Class non-distributing share USD 10.99 11.35 14.76 13.34

AI Class non-distributing share EUR hedged EUR 8.97 9.47 12.62 11.56

D Class non-distributing share USD 11.26 11.58 14.96 13.42

D Class non-distributing share EUR hedged EUR 9.15 9.62 12.73 11.57

E Class non-distributing share EUR hedged EUR 8.86 9.37 12.55 11.55

I Class non-distributing share USD 11.35 11.66 15.03 13.45

I Class non-distributing share EUR hedged EUR 9.22 9.68 12.77 11.57

X Class non-distributing share USD 11.64 11.92 15.24 13.54

China Innovation Fund
Total net assets USD 19,479,846 20,651,662 - -
Net asset value per:

A Class non-distributing share USD 9.48 10.18 - -

A Class non-distributing share CNH hedged CNH 92.92 101.64 - -

D Class non-distributing UK reporting fund share GBP 7.86 8.79 - -

D Class non-distributing UK reporting fund share CNH hedged CNH 93.53 101.89 - -

E Class non-distributing share USD 9.82 10.56 - -

I Class non-distributing UK reporting fund share GBP 7.88 8.80 - -

X Class non-distributing UK reporting fund share GBP 7.92 8.81 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

China Onshore Bond Fund
(1)

Total net assets CNH 527,437,954 - - -
Net asset value per:

A Class distributing (R) (M) (G) share HKD hedged HKD 100.87 - - -

A Class distributing (R) (M) (G) share USD hedged USD 10.08 - - -

A Class distributing (S) (M) (G) UK reporting fund share GBP 11.65 - - -

A Class non-distributing UK reporting fund share GBP 11.84 - - -

I Class non-distributing UK reporting fund share GBP 11.87 - - -

X Class non-distributing UK reporting fund share GBP 11.90 - - -

X Class non-distributing UK reporting fund share USD hedged USD 10.12 - - -

ZI Class distributing (R) (M) (G) share USD hedged USD 10.00 - - -

ZI Class non-distributing share CNH 100.75 - - -

Circular Economy Fund
Total net assets USD 1,808,051,079 1,796,330,423 2,309,316,574 870,387,241
Net asset value per:

A Class distributing (A) UK reporting fund share GBP 6.57 6.47 7.61 -

A Class non-distributing share USD 11.89 11.19 15.62 11.48*

A Class non-distributing share AUD hedged AUD 8.52 8.15 11.61 -

A Class non-distributing share CAD hedged CAD 8.67 8.22 11.61 -

A Class non-distributing share CNH hedged CNH 89.15 85.07 117.44 -

A Class non-distributing share EUR hedged EUR 8.36 8.05 11.57 -

A Class non-distributing share GBP hedged GBP 8.54 8.18 11.61 -

A Class non-distributing share HKD hedged HKD 87.37 82.64 116.16 -

A Class non-distributing share NZD hedged NZD 8.59 8.20 11.62 -

A Class non-distributing share SGD hedged SGD 10.78 10.23 14.43 10.61*

AI Class non-distributing share USD 12.83 12.08 16.86 12.39*

D Class non-distributing share USD 12.22 11.45 15.86 11.56*

D Class non-distributing UK reporting fund share GBP hedged GBP 11.09 10.57 14.89 10.90*

E Class non-distributing share USD 11.69 11.02 15.47 11.42*

I Class distributing (A) UK reporting fund share GBP 10.13 9.92 11.62 -

I Class non-distributing share USD 12.34 11.55 15.95 11.59*

I Class non-distributing share JPY hedged JPY 1,226 1,181 1,653 1,207*

SR Class distributing (A) UK reporting fund share GBP 7.32 7.17 8.39 -

SR Class non-distributing UK reporting fund share GBP 7.37 7.23 8.42 -

SR Class non-distributing UK reporting fund share EUR hedged EUR 8.47 8.12 11.56 -

X Class non-distributing share USD 12.63 11.78 16.16 11.66*

Z Class non-distributing share USD 12.35 11.56 15.96 11.60*

Climate Action Equity Fund
Total net assets USD 4,426,292 4,083,788 - -
Net asset value per:

A Class non-distributing share USD 8.33 8.01 - -

AI Class non-distributing share USD 9.42 9.05 - -

C Class non-distributing share USD 10.24 9.91 - -

D Class non-distributing share USD 8.42 8.05 - -

E Class non-distributing share USD 9.37 9.02 - -

I Class non-distributing share USD 8.45 8.07 - -

X Class non-distributing share USD 8.52 8.11 - -

Climate Action Multi-Asset Fund
Total net assets EUR 45,788,005 47,930,052 - -
Net asset value per:

A Class distributing (R) (M) (G) share USD hedged USD 8.96 9.45 - -

A Class non-distributing share EUR 8.98 9.47 - -

AI Class non-distributing share EUR 8.99 9.48 - -

C Class non-distributing share EUR 8.85 9.39 - -

D Class non-distributing share EUR 9.05 9.52 - -

E Class non-distributing share EUR 8.93 9.44 - -

I Class non-distributing share EUR 9.08 9.53 - -

X Class non-distributing share EUR 9.14 9.58 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.
(1) Fund launched during the period, see Note 1, for further details.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Continental European Flexible Fund
Total net assets EUR 5,131,944,350 5,070,548,567 8,815,637,037 4,575,113,056
Net asset value per:

A Class distributing (A) share EUR 37.97 32.83 43.94 29.86

A Class distributing (A) UK reporting fund share GBP 33.04 28.10 37.43 26.54

A Class distributing (A) UK reporting fund share GBP hedged GBP 36.73 31.53 41.80 28.33

A Class non-distributing share EUR 38.85 33.59 44.94 30.54

A Class non-distributing share USD hedged USD 21.87 18.53 24.24 16.36

A Class non-distributing UK reporting fund share GBP 34.03 28.94 38.56 27.34

AI Class non-distributing share EUR 15.76 13.62 18.23 12.39

C Class non-distributing share EUR 31.42 27.34 37.05 25.49

D Class distributing (A) UK reporting fund share GBP 34.08 28.87 38.28 26.95

D Class distributing (A) UK reporting fund share GBP hedged GBP 37.93 32.44 42.80 28.79

D Class distributing (A) UK reporting fund share USD hedged USD 65.52 55.32 72.02 48.23

D Class non-distributing share EUR 43.22 37.23 49.45 33.35

D Class non-distributing share USD hedged USD 61.54 51.96 67.46 45.18

D Class non-distributing UK reporting fund share GBP 37.87 32.09 42.42 29.86

D Class non-distributing UK reporting fund share GBP hedged GBP 39.96 34.17 44.96 30.24

E Class non-distributing share EUR 35.59 30.84 41.49 28.33

I Class distributing (A) UK reporting fund share GBP 22.96 19.42 25.76 18.09

I Class distributing (A) UK reporting fund share USD hedged USD 22.82 19.25 25.07 16.74

I Class non-distributing share EUR 29.85 25.68 34.02 22.89

I Class non-distributing share USD hedged USD 22.51 18.98 24.58 16.42

I Class non-distributing UK reporting fund share GBP 26.16 22.13 29.19 -

I Class non-distributing UK reporting fund share GBP hedged GBP 8.96 7.65 - -

SR Class distributing (A) UK reporting fund share GBP 9.01 7.63 10.12 -

SR Class distributing (A) UK reporting fund share USD hedged USD 10.77 9.08 11.83 -

SR Class non-distributing UK reporting fund share GBP 9.05 7.67 10.13 -

SR Class non-distributing UK reporting fund share USD hedged USD 10.82 9.13 11.84 -

X Class distributing (A) UK reporting fund share GBP 34.43 29.03 38.55 27.02

X Class non-distributing share EUR 48.50 41.57 54.67 36.50

Developed Markets Sustainable Equity Fund
Total net assets USD 21,287,097 10,787,561 5,466,824 -
Net asset value per:

A Class non-distributing share USD 8.82 8.66 10.86 -

D Class non-distributing share USD 8.96 8.75 10.89 -

D Class non-distributing UK reporting fund share GBP 7.37 7.54 7.90 -

E Class non-distributing share USD 9.53 9.38 11.83 -

I Class non-distributing share USD 8.99 8.78 10.89 -

I Class non-distributing UK reporting fund share GBP 7.41 7.56 7.90 -

X Class non-distributing UK reporting fund share GBP 7.49 7.62 7.91 -

ZI Class non-distributing share USD 9.71 - - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Dynamic High Income Fund
Total net assets USD 2,949,932,899 3,119,186,697 3,578,551,682 3,273,351,471
Net asset value per:

A Class distributing (R) (M) (G) share AUD hedged AUD 7.18 7.47 9.55 8.65

A Class distributing (R) (M) (G) share CNH hedged CNH 74.44 78.17 99.53 89.40

A Class distributing (R) (M) (G) share EUR hedged EUR 7.98 8.29 10.59 9.54

A Class distributing (R) (M) (G) share NZD hedged NZD 7.51 7.80 9.93 8.96

A Class distributing (S) (M) (G) share USD 7.54 7.78 9.86 8.94

A Class distributing (S) (M) (G) share CAD hedged CAD 7.37 7.66 9.77 8.89

A Class distributing (S) (M) (G) share EUR hedged EUR 6.62 6.98 9.04 8.27

A Class distributing (S) (M) (G) share GBP hedged GBP 6.91 7.23 9.26 8.43

A Class distributing (S) (M) (G) share HKD hedged HKD 73.23 76.05 96.93 87.94

A Class distributing (S) (M) (G) share SGD hedged SGD 7.22 7.51 9.57 8.68

A Class non-distributing share USD 10.64 10.58 12.58 10.73

A Class non-distributing share CHF hedged CHF 9.29 9.45 11.47 9.90

A Class non-distributing share SGD hedged SGD 10.20 10.21 12.21 10.42

AI Class distributing (Q) share EUR hedged EUR 7.58 7.95 10.21 9.31

AI Class non-distributing share EUR hedged EUR 9.54 9.68 11.75 10.12

D Class distributing (Q) UK reporting fund share GBP hedged GBP 8.09 8.40 10.59 9.54

D Class distributing (S) (M) (G) share USD 7.85 8.07 10.14 9.13

D Class non-distributing share USD 11.06 10.96 12.93 10.94

D Class non-distributing share CHF hedged CHF 9.63 9.77 11.77 10.08

D Class non-distributing share EUR hedged EUR 9.88 9.99 12.03 10.28

E Class distributing (Q) share EUR hedged EUR 6.94 7.30 9.42 8.63

E Class non-distributing share USD 12.87 12.84 15.33 13.14

E Class non-distributing share EUR hedged EUR 9.16 9.32 11.37 9.83

I Class distributing (S) (M) (G) share USD 8.10 8.32 10.44 9.37

I Class non-distributing share USD 11.27 11.15 13.13 11.09

I Class non-distributing share BRL hedged USD 8.87 8.54 9.36 7.35

I Class non-distributing share EUR hedged EUR 9.98 10.08 12.12 10.34

X Class non-distributing share USD 11.61 11.45 13.37 11.22

Emerging Europe Fund
(2)

Total net assets EUR 202,202,847 161,213,607 758,920,271 523,130,205
Net asset value per:

A Class distributing (A) share EUR 35.95 28.66 119.50 81.28

A Class distributing (A) UK reporting fund share GBP 36.06 28.75 102.84 73.00

A Class non-distributing share EUR 40.46 32.26 134.49 90.18

A Class non-distributing share SGD hedged SGD 4.13 3.26 12.97 8.62

C Class non-distributing share EUR 30.19 24.07 100.98 68.56

D Class distributing (A) UK reporting fund share GBP 36.10 28.78 102.56 72.71

D Class non-distributing share EUR 45.96 36.64 152.19 101.29

D Class non-distributing UK reporting fund share GBP hedged GBP 36.55 28.97 115.38 76.68

E Class non-distributing share EUR 36.04 28.73 120.09 80.93

I Class non-distributing share EUR 3.94 3.14 13.02 8.64

X Class distributing (A) UK reporting fund share GBP 36.29 28.92 102.37 72.42

X Class non-distributing share EUR 5.03 4.00 16.53 10.87

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
(2) Fund suspended, see Note 1, for further details.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Emerging Markets Bond Fund
Total net assets USD 968,908,353 912,526,191 1,564,148,104 1,716,298,656
Net asset value per:

A Class distributing (A) share USD 10.91 10.57 14.06 13.65

A Class distributing (D) share USD 7.63 7.55 9.97 9.69

A Class distributing (M) share USD 7.87 7.79 10.30 10.01

A Class distributing (R) (M) (G) share AUD hedged AUD 6.13 6.19 8.38 8.23

A Class distributing (R) (M) (G) share NZD hedged NZD 6.80 6.86 9.29 9.12

A Class distributing (R) (M) (G) share ZAR hedged ZAR 68.69 69.54 93.97 92.03

A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 76.66 78.24 105.78 103.49

A Class distributing (S) (M) (G) share USD 6.44 6.45 8.68 8.55

A Class distributing (S) (M) (G) share CAD hedged CAD 6.73 6.77 9.17 9.06

A Class distributing (S) (M) (G) share GBP hedged GBP 6.36 6.46 8.76 8.68

A Class distributing (S) (M) (G) share HKD hedged HKD 47.32 47.70 64.63 63.71

A Class non-distributing share USD 16.50 15.99 20.37 19.17

A Class non-distributing share EUR hedged EUR 13.54 13.42 17.46 16.59

A Class non-distributing share GBP hedged GBP 9.91 9.73 12.49 11.80

AI Class distributing (Q) share EUR hedged EUR 7.17 7.26 9.80 9.59

AI Class non-distributing share EUR hedged EUR 8.21 8.14 10.59 10.06

C Class distributing (D) share USD 7.63 7.55 9.97 9.69

C Class non-distributing share USD 13.11 12.78 16.49 15.71

D Class distributing (M) share USD 7.89 7.81 10.32 10.03

D Class non-distributing share USD 18.10 17.50 22.16 20.72

D Class non-distributing share EUR hedged EUR 14.39 14.23 18.40 17.38

D Class non-distributing UK reporting fund share GBP 14.92 15.08 16.08 15.56

E Class distributing (Q) share EUR hedged EUR 6.70 6.78 9.15 8.95

E Class non-distributing share USD 15.08 14.66 18.77 17.74

E Class non-distributing share EUR hedged EUR 8.69 8.64 11.30 10.79

I Class distributing (A) share USD 7.89 7.62 10.13 9.84

I Class distributing (A) UK reporting fund share EUR hedged EUR 7.45 7.36 10.01 9.82

I Class distributing (A) UK reporting fund share GBP hedged GBP 7.69 7.51 10.09 9.83

I Class distributing (Q) share EUR hedged EUR 6.88 6.97 9.41 9.21

I Class non-distributing share USD 16.40 15.84 20.03 18.70

I Class non-distributing share EUR hedged EUR 9.81 9.69 12.51 11.80

I Class non-distributing UK reporting fund share CHF hedged CHF 8.21 8.12 10.45 9.88

I Class non-distributing UK reporting fund share GBP hedged GBP 8.83 8.63 10.99 10.31

X Class distributing (Q) share CHF hedged CHF 7.49 7.59 10.22 10.03

X Class distributing (Q) share EUR hedged EUR 6.63 6.72 9.07 8.87

X Class non-distributing share USD 20.27 19.51 24.51 22.74

X Class non-distributing share EUR hedged EUR 16.48 16.23 20.81 19.50

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Emerging Markets Corporate Bond Fund
Total net assets USD 845,126,722 808,537,589 1,148,076,472 528,637,403
Net asset value per:

A Class non-distributing share USD 12.22 12.10 14.38 13.68

A Class non-distributing share EUR hedged EUR 10.38 10.46 12.66 12.15

AI Class non-distributing share USD 11.47 11.34 13.48 12.82

D Class distributing (M) UK reporting fund share GBP hedged GBP 8.56 8.73 10.77 10.55

D Class non-distributing share USD 13.20 13.02 15.36 14.51

D Class non-distributing share EUR hedged EUR 9.38 9.42 11.32 10.78

E Class distributing (Q) share EUR hedged EUR 7.81 8.02 10.00 9.85

E Class non-distributing share USD 15.51 15.40 18.38 17.58

E Class non-distributing share EUR hedged EUR 9.84 9.94 12.09 11.66

I Class distributing (A) share EUR hedged EUR 7.84 7.86 9.85 -

I Class distributing (M) UK reporting fund share GBP hedged GBP 8.56 8.73 10.77 10.55

I Class distributing (Q) share EUR hedged EUR 7.97 8.18 10.20 -

I Class non-distributing share USD 13.38 13.18 15.52 14.64

I Class non-distributing share CHF hedged CHF 10.27 10.34 - -

I Class non-distributing share EUR hedged EUR 11.55 11.59 13.90 13.23

SR Class distributing (M) share USD 9.98 - - -

SR Class distributing (M) UK reporting fund share GBP hedged GBP 8.07 8.23 10.16 -

SR Class non-distributing UK reporting fund share GBP 7.31 7.53 7.47 -

SR Class non-distributing UK reporting fund share EUR hedged EUR 8.53 8.56 10.26 -

X Class non-distributing share USD 14.43 14.16 16.56 15.50

X Class non-distributing share JPY hedged JPY 926 932 1,103 1,038

Emerging Markets Equity Income Fund
Total net assets USD 249,694,147 314,381,909 507,438,453 503,592,595
Net asset value per:

A Class distributing (Q) (G) share USD 10.53 10.30 14.47 11.88

A Class distributing (R) (M) (G) share AUD hedged AUD 10.44 10.35 14.78 12.10

A Class distributing (R) (M) (G) share CNH hedged CNH 110.03 110.01 155.92 125.84

A Class distributing (R) (M) (G) share NZD hedged NZD 10.61 10.51 14.94 12.23

A Class distributing (S) (M) (G) share USD 11.31 11.08 15.62 12.76

A Class distributing (S) (M) (G) share CAD hedged CAD 10.45 10.32 14.70 12.06

A Class distributing (S) (M) (G) share EUR hedged EUR 9.18 9.22 13.39 11.07

A Class distributing (S) (M) (G) share GBP hedged GBP 9.94 9.89 14.15 11.65

A Class distributing (S) (M) (G) share HKD hedged HKD 84.30 83.05 117.94 96.37

A Class distributing (S) (M) (G) share SGD hedged SGD 10.42 10.31 14.68 12.03

A Class non-distributing share USD 15.41 14.75 20.06 15.94

A Class non-distributing share EUR hedged EUR 8.99 8.82 12.33 9.93

AI Class distributing (Q) (G) share EUR hedged EUR 7.88 7.90 11.43 9.50

AI Class non-distributing share USD 11.22 10.73 14.60 11.61

D Class distributing (Q) (G) UK reporting fund share GBP 9.47 9.65 11.34 9.56

D Class non-distributing share USD 16.77 16.00 21.59 -

D Class non-distributing share EUR hedged EUR 9.22 9.00 12.49 9.98

D Class non-distributing UK reporting fund share GBP 13.81 13.77 15.66 12.79

E Class distributing (Q) (G) share EUR hedged EUR 8.06 8.10 11.77 9.83

E Class non-distributing share EUR hedged EUR 11.75 11.55 16.23 13.12

I Class non-distributing share USD 11.23 10.69 14.40 11.34

I Class non-distributing share CHF hedged CHF 10.66 10.42 14.29 11.42

X Class distributing (S) (M) (G) share USD 11.11 10.78 14.92 11.95

X Class non-distributing share USD 16.35 15.51 20.73 16.19

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Emerging Markets Fund
Total net assets USD 2,420,417,366 2,246,518,528 3,077,007,312 1,311,439,485
Net asset value per:

A Class distributing (A) share USD 9.12 9.17 13.36 10.79

A Class non-distributing share USD 35.45 35.65 51.62 41.68

A Class non-distributing share EUR hedged EUR 8.17 8.41 12.53 10.25

AI Class non-distributing share USD 11.14 11.19 16.21 13.09

C Class non-distributing share USD 26.46 26.78 39.27 32.10

D Class non-distributing share USD 40.25 40.34 57.97 46.46

D Class non-distributing share EUR hedged EUR 8.36 8.57 12.67 10.28

E Class non-distributing share USD 31.43 31.69 46.12 37.43

I Class distributing (A) share USD 10.32 10.32 - -

I Class distributing (Q) UK reporting fund share GBP 8.61 9.13 11.16 9.31

I Class non-distributing share USD 14.05 14.06 20.15 16.11

SI Class non-distributing share USD 7.27 7.28 - -

X Class non-distributing share USD 15.00 14.96 21.27 16.88

Emerging Markets Impact Bond Fund
Total net assets USD 88,004,238 84,171,455 28,477,453 -
Net asset value per:

A Class non-distributing share USD 8.66 8.61 10.06 -

D Class non-distributing UK reporting fund share GBP 7.18 7.46 7.31 -

D Class non-distributing UK reporting fund share EUR hedged EUR 8.42 8.50 10.06 -

E Class non-distributing share EUR hedged EUR 8.25 8.37 - -

I Class non-distributing UK reporting fund share GBP 7.21 7.47 7.31 -

I Class non-distributing UK reporting fund share EUR hedged EUR 8.45 8.52 10.07 -

X Class distributing (S) (M) (G) share USD 9.71 9.78 - -

X Class non-distributing share EUR hedged EUR 10.09 10.16 - -

X Class non-distributing UK reporting fund share GBP 7.25 7.50 7.31 -

Z Class non-distributing UK reporting fund share GBP 7.21 7.47 7.31 -

ZI Class non-distributing share USD 10.65 - - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Emerging Markets Local Currency Bond Fund
Total net assets USD 1,641,837,225 1,417,858,380 2,355,309,356 2,413,459,233
Net asset value per:

A Class distributing (A) share USD 11.91 11.48 14.53 14.54

A Class distributing (D) share USD 2.93 2.90 3.65 3.65

A Class distributing (M) share USD 2.94 2.91 3.67 3.67

A Class distributing (M) share AUD hedged AUD 4.69 4.70 5.98 6.01

A Class distributing (R) (M) (G) share AUD hedged AUD 4.84 4.88 6.30 6.38

A Class distributing (R) (M) (G) share NZD hedged NZD 6.08 6.12 7.86 7.94

A Class distributing (S) (M) (G) share USD 6.10 6.10 7.85 7.99

A Class distributing (S) (M) (G) share CAD hedged CAD 5.91 5.94 7.67 7.84

A Class distributing (S) (M) (G) share GBP hedged GBP 5.46 5.53 7.18 7.36

A Class distributing (S) (M) (G) share HKD hedged HKD 59.91 60.23 77.97 79.53

A Class distributing (S) (M) (G) share SGD hedged SGD 5.44 5.48 7.09 7.24

A Class non-distributing share USD 21.38 20.60 24.77 23.74

A Class non-distributing share CHF hedged CHF 6.11 6.03 7.38 7.18

A Class non-distributing share EUR hedged EUR 6.27 6.17 7.58 7.35

A Class non-distributing share PLN hedged PLN 8.79 8.36 9.96 9.63

A Class non-distributing share SEK hedged SEK 74.71 73.31 90.23 87.37

A Class non-distributing share SGD hedged SGD 7.28 7.07 8.54 8.20

AI Class distributing (Q) share USD 8.76 8.66 10.93 10.91

AI Class non-distributing share USD 10.34 9.96 11.98 11.48

C Class distributing (D) share USD 2.93 2.89 3.65 3.65

C Class non-distributing share USD 17.49 16.96 20.64 20.04

D Class distributing (A) share USD 11.95 11.49 14.55 14.56

D Class distributing (M) share USD 12.17 12.04 15.17 15.17

D Class distributing (M) share AUD hedged AUD 4.68 4.70 5.98 6.01

D Class distributing (M) UK reporting fund share GBP hedged GBP 4.96 4.96 6.31 6.34

D Class distributing (Q) UK reporting fund share GBP 7.15 7.39 7.85 8.11

D Class non-distributing share USD 23.08 22.19 26.54 25.31

D Class non-distributing share CHF hedged CHF 7.44 7.31 8.92 8.63

D Class non-distributing share EUR hedged EUR 6.51 6.39 7.81 7.54

D Class non-distributing share PLN hedged PLN 9.26 8.79 10.41 10.02

D Class non-distributing share SGD hedged SGD 7.68 7.44 8.94 8.55

D Class non-distributing UK reporting fund share GBP hedged GBP 12.56 12.21 14.74 14.13

E Class distributing (Q) share EUR hedged EUR 4.58 4.62 5.96 6.02

E Class non-distributing share USD 19.73 19.06 23.03 22.18

E Class non-distributing share EUR hedged EUR 5.88 5.80 7.16 6.98

I Class distributing (M) UK reporting fund share GBP hedged GBP 4.93 4.95 6.34 6.37

I Class distributing (Q) share USD 7.32 7.23 9.13 9.11

I Class non-distributing share USD 23.23 22.31 26.64 25.38

I Class non-distributing share EUR hedged EUR 6.75 6.62 8.08 7.78

S Class distributing (M) UK reporting fund share GBP hedged GBP 7.51 7.52 9.57 9.62

SR Class distributing (M) UK reporting fund share GBP 6.60 6.83 7.25 -

SR Class distributing (M) UK reporting fund share GBP hedged GBP 7.83 7.84 9.97 -

SR Class non-distributing UK reporting fund share GBP 7.30 7.33 7.38 -

SR Class non-distributing UK reporting fund share EUR hedged EUR 8.45 8.29 10.13 -

X Class distributing (Q) share GBP hedged GBP 7.27 7.27 9.27 9.30

X Class non-distributing share USD 6.65 6.38 7.58 7.18

X Class non-distributing share GBP hedged GBP 8.88 8.60 10.32 9.83

Emerging Markets Sustainable Equity Fund
Total net assets USD 53,252,279 53,883,168 4,894,212 -
Net asset value per:

A Class non-distributing share USD 7.28 6.95* 9.74 -

D Class non-distributing share USD 7.38 7.01* 9.75 -

D Class non-distributing UK reporting fund share GBP 6.09 6.05* 7.07 -

E Class non-distributing share USD 8.78 8.39* 11.81 -

I Class non-distributing UK reporting fund share GBP 6.11 6.06* 7.08 -

X Class non-distributing share USD 7.50 7.09* - -

X Class non-distributing share NZD hedged NZD 9.78 9.36* - -

X Class non-distributing UK reporting fund share GBP 6.18 6.12* 7.09 -

ZI Class non-distributing share USD 9.26 - - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

ESG Flex Choice Cautious Fund
Total net assets USD 11,686,912 11,971,283 - -
Net asset value per:

A Class distributing (S) (M) (G) share USD 8.83 9.10 - -

A Class distributing (S) (M) (G) share AUD hedged AUD 9.07 9.45 - -

A Class distributing (S) (M) (G) share CAD hedged CAD 9.44 9.76 - -

A Class distributing (S) (M) (G) share CNH hedged CNH 91.20 95.25 - -

A Class distributing (S) (M) (G) share GBP hedged GBP 9.37 9.75 - -

A Class distributing (S) (M) (G) share HKD hedged HKD 87.34 90.49 - -

A Class distributing (T) share USD 8.51 8.86 - -

A Class distributing (T) share AUD hedged AUD 8.61 9.08 - -

A Class distributing (T) share CAD hedged CAD 9.36 9.79 - -

A Class distributing (T) share CNH hedged CNH 86.77 91.54 - -

A Class distributing (T) share GBP hedged GBP 9.32 9.79 - -

A Class distributing (T) share HKD hedged HKD 84.22 88.15 - -

A Class non-distributing share USD 8.73 8.92 - -

A Class non-distributing share AUD hedged AUD 9.12 9.41 - -

A Class non-distributing share CAD hedged CAD 9.53 9.77 - -

A Class non-distributing share CNH hedged CNH 91.56 94.80 - -

A Class non-distributing share GBP hedged GBP 9.46 9.76 - -

A Class non-distributing share HKD hedged HKD 87.59 90.01 - -

D Class non-distributing share USD 8.78 8.96 - -

I Class non-distributing share USD 8.79 8.96 - -

X Class non-distributing share USD 8.83 8.99 - -

ESG Flex Choice Growth Fund
Total net assets USD 13,322,925 14,275,652 - -
Net asset value per:

A Class distributing (S) (M) (G) share USD 9.02 8.96 - -

A Class distributing (S) (M) (G) share AUD hedged AUD 9.26 9.34 - -

A Class distributing (S) (M) (G) share CAD hedged CAD 9.62 9.62 - -

A Class distributing (S) (M) (G) share CNH hedged CNH 93.61 94.39 - -

A Class distributing (S) (M) (G) share GBP hedged GBP 9.64 9.73 - -

A Class distributing (S) (M) (G) share HKD hedged HKD 89.32 89.22 - -

A Class distributing (T) share USD 8.25 8.36 - -

A Class distributing (T) share AUD hedged AUD 8.51 8.79 - -

A Class distributing (T) share CAD hedged CAD 9.49 9.70 - -

A Class distributing (T) share CNH hedged CNH 86.36 88.99 - -

A Class distributing (T) share GBP hedged GBP 9.43 9.69 - -

A Class distributing (T) share HKD hedged HKD 81.68 83.18 - -

A Class non-distributing share USD 8.71 8.60 - -

A Class non-distributing share AUD hedged AUD 9.27 9.29 - -

A Class non-distributing share CAD hedged CAD 9.69 9.63 - -

A Class non-distributing share CNH hedged CNH 93.72 93.95 - -

A Class non-distributing share GBP hedged GBP 9.59 9.61 - -

A Class non-distributing share HKD hedged HKD 86.43 85.85 - -

D Class non-distributing share USD 8.76 8.63 - -

I Class non-distributing share USD 8.77 8.64 - -

X Class non-distributing share USD 8.81 8.66 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

ESG Flex Choice Moderate Fund
Total net assets USD 11,973,197 13,979,090 - -
Net asset value per:

A Class distributing (S) (M) (G) share USD 8.95 9.02 - -

A Class distributing (S) (M) (G) share AUD hedged AUD 9.19 9.39 - -

A Class distributing (S) (M) (G) share CAD hedged CAD 9.54 9.66 - -

A Class distributing (S) (M) (G) share CNH hedged CNH 92.80 94.80 - -

A Class distributing (S) (M) (G) share GBP hedged GBP 9.55 9.75 - -

A Class distributing (S) (M) (G) share HKD hedged HKD 88.63 89.79 - -

A Class distributing (T) share USD 8.33 8.52 - -

A Class distributing (T) share AUD hedged AUD 8.54 8.90 - -

A Class distributing (T) share CAD hedged CAD 9.43 9.73 - -

A Class distributing (T) share CNH hedged CNH 86.46 89.95 - -

A Class distributing (T) share GBP hedged GBP 9.37 9.72 - -

A Class distributing (T) share HKD hedged HKD 82.53 84.93 - -

A Class non-distributing share USD 8.71 8.72 - -

A Class non-distributing share AUD hedged AUD 9.21 9.35 - -

A Class non-distributing share CAD hedged CAD 9.61 9.67 - -

A Class non-distributing share CNH hedged CNH 92.96 94.34 - -

A Class non-distributing share GBP hedged GBP 9.52 9.66 - -

A Class non-distributing share HKD hedged HKD 86.80 87.36 - -

D Class non-distributing share USD 8.76 8.75 - -

I Class non-distributing share USD 8.77 8.76 - -

X Class non-distributing share USD 8.81 8.78 - -

ESG Global Conservative Income Fund
Total net assets EUR 469,598,064 644,684,234 648,012,670 499,639,963
Net asset value per:

A Class distributing (A) (G) share EUR 8.55 8.74 10.04 9.72

A Class distributing (Y) (Q) (G) share EUR 8.51 8.88 10.18 9.85

A Class non-distributing share EUR 9.91 10.12 11.19 10.46

AI Class distributing (Q) (G) share EUR 8.58 8.95 10.25 9.92

AI Class non-distributing share EUR 9.83 10.04 11.10 10.38

D Class distributing (A) (G) share EUR 8.76 8.92 10.20 9.82

D Class distributing (Y) (Q) (G) share EUR 8.69 9.04 10.31 9.92

D Class non-distributing share EUR 10.15 10.34 11.37 10.58

E Class distributing (Q) (G) share EUR 8.26 8.64 9.94 9.66

E Class distributing (S) (M) (G) share EUR 8.66 9.03 10.35 9.99

E Class distributing (Y) (Q) (G) share EUR 8.34 8.72 10.04 9.76

E Class non-distributing share EUR 9.71 9.94 11.04 10.38

I Class distributing (Y) (Q) (G) share EUR 8.77 9.12 10.36 9.95

I Class non-distributing share EUR 10.27 10.45 11.47 10.65

X Class non-distributing share EUR 10.48 10.64 11.62 10.74

ESG Global Multi-Asset Income Fund
Total net assets USD 160,008,925 158,055,424 - -
Net asset value per:

A Class distributing (M) (G) share USD 9.67 9.94 - -

A Class distributing (S) (M) (G) share USD 8.65 8.91 - -

A Class distributing (S) (M) (G) share EUR hedged EUR 8.37 8.78 - -

A Class distributing (S) (M) (G) share HKD hedged HKD 85.65 88.65 - -

A Class distributing (S) (M) (G) share SGD hedged SGD 8.60 8.89 - -

A Class non-distributing share USD 9.11 9.15 - -

D Class non-distributing share USD 9.21 9.20 - -

E Class distributing (Q) (G) share EUR hedged EUR 8.40 8.83 - -

E Class non-distributing share EUR hedged EUR 8.77 9.00 - -

X Class distributing (Q) (G) share GBP hedged GBP 8.75 9.03 - -

X Class non-distributing share USD 9.28 9.25 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

ESG Multi-Asset Fund
Total net assets EUR 6,544,809,293 6,719,550,491 3,576,244,828 1,116,352,944
Net asset value per:

A Class distributing (A) share EUR 10.14 10.78 11.21 -

A Class distributing (R) (M) (G) share SGD hedged SGD 10.56 11.26 11.77 10.46

A Class distributing (R) (M) (G) share USD hedged USD 10.67 11.33 11.83 10.52

A Class distributing (T) share CNH hedged CNH 88.47 95.76 - -

A Class distributing (T) share SGD hedged SGD 8.90 9.55 - -

A Class distributing (T) share USD hedged USD 8.96 9.56 - -

A Class non-distributing share EUR 17.90 19.02 19.79 17.31

A Class non-distributing share AUD hedged AUD 10.29 10.88 11.26 -

A Class non-distributing share SGD hedged SGD 11.42 12.01 12.34 10.73

A Class non-distributing share USD hedged USD 48.14 50.38 51.70 44.93

A Class non-distributing share ZAR hedged ZAR 114.34 118.36 116.47 -

AI Class non-distributing share EUR 11.59 12.32 12.81 11.21

C Class non-distributing share EUR 14.50 15.51 16.34 14.47

C Class non-distributing share USD hedged USD 35.68 37.57 39.04 34.36

D Class non-distributing share EUR 19.59 20.76 21.48 18.69

D Class non-distributing share USD hedged USD 51.58 53.83 54.94 47.49

E Class non-distributing share EUR 15.88 16.93 17.70 15.56

E Class non-distributing share USD hedged USD 42.71 44.80 46.21 40.36

I Class non-distributing share EUR 12.48 13.21 13.64 11.84

I Class non-distributing share BRL hedged EUR 13.65 14.72 11.76 -

I Class non-distributing share USD hedged USD 9.76 10.17 10.36 -

ESG Systematic Multi Allocation Credit Fund
(3)

Total net assets USD 78,603,117 81,153,606 129,153,843 -
Net asset value per:

A Class non-distributing share USD 8.56 8.48* 10.14 -

AI Class non-distributing share EUR hedged EUR 8.14 8.22* - -

D Class non-distributing share EUR hedged EUR 8.18 8.24* - -

E Class non-distributing share EUR hedged EUR 8.08 8.18* - -

I Class non-distributing share USD 8.63 8.53* 10.15 -

I Class non-distributing share AUD hedged AUD 8.46 8.46* 10.15 -

I Class non-distributing share EUR hedged EUR 8.31 8.37* 10.14 -

X Class non-distributing share USD 8.66 8.55* 10.16 -

X Class non-distributing share AUD hedged AUD 8.49 8.48* 10.15 -

X Class non-distributing share EUR hedged EUR 8.34 8.39* 10.14 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.
(3) Fund name changed during the period, see Note 1, for further details.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Euro Bond Fund
Total net assets EUR 2,946,881,874 3,192,055,061 4,309,425,814 5,127,226,706
Net asset value per:

A Class distributing (A) share EUR 22.65 23.68 27.97 27.85

A Class distributing (A) UK reporting fund share GBP 19.92 20.48 24.08 25.02

A Class distributing (D) share EUR 16.85 17.68 20.88 20.79

A Class distributing (M) share EUR 16.84 17.67 20.87 20.78

A Class non-distributing share EUR 25.01 26.15 30.89 30.75

A Class non-distributing share JPY hedged JPY 868 916 1,083 1,075

A Class non-distributing share PLN hedged PLN 99.59 100.84 114.65 113.62

A Class non-distributing share USD hedged USD 11.98 12.33 14.38 14.22

AI Class non-distributing share EUR 8.53 8.92 10.54 10.49

C Class non-distributing share EUR 18.39 19.35 23.14 23.33

D Class distributing (A) share EUR 10.08 10.52 12.42 12.34

D Class distributing (A) UK reporting fund share GBP 20.07 20.60 24.22 25.10

D Class distributing (A) UK reporting fund share GBP hedged GBP 9.44 9.80 11.45 11.31

D Class distributing (M) share EUR 16.93 17.76 20.97 20.83

D Class non-distributing share EUR 26.45 27.61 32.50 32.24

D Class non-distributing share CHF hedged CHF 10.05 10.55 12.47 12.41

D Class non-distributing share USD hedged USD 12.43 12.77 14.83 14.61

E Class distributing (Q) share EUR 20.69 21.69 25.75 25.77

E Class non-distributing share EUR 22.17 23.24 27.59 27.61

I Class distributing (A) UK reporting fund share GBP 7.60 7.79 9.16 9.50

I Class distributing (A) UK reporting fund share GBP hedged GBP 9.47 9.82 11.47 11.33

I Class distributing (A) UK reporting fund share USD hedged USD 9.53 9.78 11.41 11.25

I Class non-distributing share EUR 12.75 13.30 15.63 15.48

I Class non-distributing share CHF hedged CHF 8.97 9.41 11.11 11.04

I Class non-distributing share JPY hedged JPY 893 939 1,105 1,092

I Class non-distributing share USD hedged USD 10.60 10.88 12.62 12.42

S Class distributing (A) share EUR 8.70 9.08 10.72 10.65

SR Class non-distributing UK reporting fund share GBP 7.19 7.37 8.63 -

SR Class non-distributing UK reporting fund share USD hedged USD 8.46 8.68 10.08 -

X Class non-distributing share EUR 28.87 30.06 35.18 34.72

Euro Corporate Bond Fund
Total net assets EUR 2,744,686,305 2,555,209,490 3,289,055,637 3,483,533,784
Net asset value per:

A Class distributing (D) share EUR 12.03* 12.29 14.40 14.09

A Class distributing (M) share EUR 11.81* 12.07 14.14 13.83

A Class non-distributing share EUR 15.03* 15.27 17.84 17.42

A Class non-distributing share CHF hedged CHF 8.96* 9.15 10.73 10.51

A Class non-distributing share GBP hedged GBP 9.76* 9.85 11.39 11.07

A Class non-distributing share SEK hedged SEK 92.00* 93.41 108.90 106.11

A Class non-distributing share USD hedged USD 10.54* 10.55 12.15 11.78

AI Class non-distributing share EUR 8.92* 9.06 10.59 10.34

C Class non-distributing share EUR 11.75* 12.02 14.22 14.06

D Class distributing (M) share EUR 11.81* 12.07 14.15 13.84

D Class non-distributing share EUR 15.92* 16.15 18.79 18.27

D Class non-distributing share CHF hedged CHF 9.21* 9.39 10.96 10.70

D Class non-distributing share GBP hedged GBP 10.00* 10.08 11.61 11.23

D Class non-distributing share USD hedged USD 10.81* 10.79 12.39 11.96

E Class distributing (Q) share EUR 12.55* 12.79 15.01 14.74

E Class non-distributing share EUR 13.62* 13.87 16.29 15.99

I Class distributing (Q) share EUR 9.02* 9.21 10.78 10.55

I Class non-distributing share EUR 10.09* 10.22 11.87 11.53

I Class non-distributing share CHF hedged CHF 9.32* 9.49 11.06 10.78

I Class non-distributing share GBP hedged GBP 10.11* 10.18 11.71 11.31

I Class non-distributing share JPY hedged JPY 906* 926 1,075 1,041

X Class distributing (Q) share EUR 8.90* 9.09 10.64 10.40

X Class non-distributing share EUR 17.26* 17.45 20.19 19.53

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Euro Reserve Fund
Total net assets EUR 122,259,547 121,337,594 97,877,530 120,404,066
Net asset value per:

A Class non-distributing share EUR 71.62 71.34 71.83 72.32

C Class non-distributing share EUR 68.52 68.26 68.72 69.19

D Class non-distributing share EUR 72.17 71.82 72.31 72.80

E Class non-distributing share EUR 67.71 67.52 68.15 68.79

X Class non-distributing share EUR 9.76 9.70 9.76 9.82

Euro Short Duration Bond Fund
Total net assets EUR 4,333,142,481 5,402,466,533 8,327,818,672 9,428,076,631
Net asset value per:

A Class distributing (A) UK reporting fund share GBP 12.16 12.06 12.69 13.28

A Class distributing (A) UK reporting fund share GBP hedged GBP 10.68 10.69 11.18 11.16

A Class distributing (A) UK reporting fund share USD hedged USD 11.40 11.33 11.83 11.77

A Class distributing (D) share EUR 11.34 11.46 12.12 12.15

A Class distributing (M) share EUR 11.35 11.47 12.13 12.17

A Class non-distributing share EUR 14.79 14.90 15.76 15.80

A Class non-distributing share CHF hedged CHF 9.83 9.97 10.57 10.63

A Class non-distributing share USD hedged USD 12.15 12.08 12.61 12.54

AI Class non-distributing share EUR 9.35 9.43 9.97 10.00

C Class non-distributing share EUR 10.95 11.10 11.89 12.07

D Class distributing (A) UK reporting fund share GBP 12.36 12.24 12.84 13.39

D Class distributing (A) UK reporting fund share GBP hedged GBP 10.90 10.89 11.36 11.29

D Class distributing (A) UK reporting fund share USD hedged USD 11.13 11.04 11.49 11.39

D Class distributing (M) UK reporting fund share GBP 10.10 10.03 10.53 10.98

D Class distributing (M) UK reporting fund share GBP hedged GBP 9.90 9.93 10.36 10.30

D Class non-distributing share EUR 15.59 15.69 16.53 16.52

D Class non-distributing share CHF hedged CHF 10.20 10.32 10.91 10.94

D Class non-distributing share USD hedged USD 10.95 10.86 11.30 11.21

E Class non-distributing share EUR 13.20 13.34 14.18 14.29

I Class distributing (Q) share EUR 15.42 15.55 16.37 16.34

I Class non-distributing share EUR 15.61 15.70 16.53 16.50

I Class non-distributing share CHF hedged CHF 9.34 9.45 9.98 9.99

I Class non-distributing share USD hedged USD 10.80 10.71 11.14 11.03

SI Class non-distributing share EUR 9.56 9.61 10.11 10.08

SI Class non-distributing share USD hedged USD 10.22 10.14 10.52 10.41

X Class non-distributing share EUR 16.51 16.57 17.38 17.28

Euro-Markets Fund
Total net assets EUR 1,356,171,591 1,301,315,661 1,888,937,995 1,497,602,023
Net asset value per:

A Class distributing (A) share EUR 33.40 28.85 35.32 26.47

A Class distributing (A) UK reporting fund share GBP 31.50 26.77 32.62 25.51

A Class non-distributing share EUR 38.62 33.36 40.78 30.56

A Class non-distributing share CHF hedged CHF 23.06 19.98 24.38 18.32

A Class non-distributing share GBP hedged GBP 18.14 15.55 18.85 14.09

A Class non-distributing share HKD hedged HKD 146.66 124.73 149.75 111.42

A Class non-distributing share SGD hedged SGD 27.91 23.83 28.71 21.38

A Class non-distributing share USD hedged USD 20.69 17.50 20.90 15.54

AI Class non-distributing share EUR 13.55 11.70 14.31 10.72

C Class non-distributing share EUR 28.76 25.00 30.94 23.48

D Class distributing (A) share EUR 33.86 29.14 35.71 26.61

D Class distributing (A) UK reporting fund share GBP 29.68 25.13 30.65 23.83

D Class non-distributing share EUR 43.90 37.79 45.85 34.11

D Class non-distributing share USD hedged USD 19.36 16.31 19.34 14.27

D Class non-distributing UK reporting fund share GBP 38.48 32.57 39.34 30.54

D Class non-distributing UK reporting fund share CHF hedged CHF 20.64 17.82 21.57 16.09

E Class non-distributing share EUR 34.37 29.77 36.57 27.55

I Class distributing (A) share EUR 15.56 13.38 16.40 12.22

I Class non-distributing share EUR 44.19 37.99 45.97 34.11

S Class distributing (A) share EUR 12.68 10.91 13.37 9.96

S Class non-distributing share EUR 13.28 11.43 13.84 10.28

X Class non-distributing share EUR 48.47 41.51 49.86 36.69

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

European Equity Income Fund
Total net assets EUR 1,751,933,910 1,788,035,472 2,149,181,806 1,647,519,525
Net asset value per:

A Class distributing (A) (G) share EUR 15.91 14.49 16.57 13.81

A Class distributing (Q) (G) share EUR 15.01 13.78 15.86 13.22

A Class distributing (Q) (G) share USD hedged USD 23.40 21.09 23.81 19.71

A Class distributing (R) (M) (G) share AUD hedged AUD 11.45 10.62 12.06 10.07

A Class distributing (R) (M) (G) share CAD hedged CAD 9.32 8.63 9.77 8.23

A Class distributing (R) (M) (G) share CNH hedged CNH 99.18 92.71 104.70 86.78

A Class distributing (R) (M) (G) share NZD hedged NZD 9.30 8.64 9.76 8.17

A Class distributing (R) (M) (G) share USD hedged USD 10.37 9.56 10.75 8.94

A Class distributing (S) (M) (G) share EUR 11.10 10.34 11.80 9.84

A Class distributing (S) (M) (G) share GBP hedged GBP 14.38 13.31 15.03 12.47

A Class distributing (S) (M) (G) share HKD hedged HKD 199.20 183.15 206.24 170.82

A Class distributing (S) (M) (G) share SGD hedged SGD 12.49 11.50 12.94 10.71

A Class distributing (S) (M) (G) share USD hedged USD 13.00 11.89 13.32 11.02

A Class non-distributing share EUR 24.77 22.56 24.74 19.90

A Class non-distributing share USD hedged USD 17.72 15.85 17.07 13.63

A Class non-distributing UK reporting fund share GBP 21.71 19.44 21.23 17.81

AI Class distributing (Q) (G) share EUR 11.37 10.43 12.00 10.01

AI Class non-distributing share EUR 13.19 12.02 13.18 10.60

D Class distributing (A) (G) share EUR 15.12 13.72 15.58 12.88

D Class distributing (A) (G) UK reporting fund share GBP 13.25 11.83 13.36 11.53

D Class distributing (Q) (G) UK reporting fund share GBP 13.15 11.83 13.45 11.61

D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 14.05 12.76 14.44 11.92

D Class distributing (S) (M) (G) share SGD hedged SGD 9.95 9.12 10.18 -

D Class distributing (S) (M) (G) share USD hedged USD 11.10 10.11 11.24 9.23

D Class non-distributing share EUR 26.93 24.44 26.60 21.23

D Class non-distributing UK reporting fund share GBP 23.59 21.06 22.82 19.01

D Class non-distributing UK reporting fund share USD hedged USD 16.01 14.27 15.25 12.09

E Class distributing (Q) (G) share EUR 14.20 13.07 15.11 12.66

E Class non-distributing share EUR 23.37 21.34 23.52 19.00

I Class distributing (A) (G) share EUR 15.32 13.89 15.72 12.96

I Class non-distributing share EUR 14.01 12.70 13.79 10.97

I Class non-distributing UK reporting fund share GBP 12.27 10.94 11.83 -

SR Class distributing (A) (G) UK reporting fund share GBP 9.07 8.08 9.12 -

SR Class non-distributing UK reporting fund share GBP 9.62 8.58 9.29 -

X Class distributing (Q) (G) UK reporting fund share GBP 14.45 12.94 14.56 12.44

X Class non-distributing share EUR 18.12 16.37 17.64 13.93

European Focus Fund
Total net assets EUR 335,471,125 326,098,002 452,090,412 327,560,183
Net asset value per:

A Class non-distributing share EUR 33.56 29.70 38.77 27.43

A Class non-distributing share SGD hedged SGD 26.68 23.34 30.03 21.11

A Class non-distributing share USD hedged USD 19.91 17.27 22.05 15.49

AI Class non-distributing share EUR 14.85 13.15 17.16 12.15

C Class non-distributing share EUR 27.43 24.43 32.29 23.13

D Class non-distributing share EUR 37.47 33.05 42.80 30.05

D Class non-distributing UK reporting fund share GBP 32.83 28.47 36.72 26.90

E Class non-distributing share EUR 30.97 27.49 36.05 25.63

I Class non-distributing share EUR 38.03 33.49 43.27 30.30

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

Three Year Summary of Net Asset Values
as at 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.

Interim report and unaudited financial statements [41]
NM0423U-2875152-43/1102



Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

European Fund
Total net assets EUR 1,274,760,168 1,220,902,141 1,866,977,485 1,109,565,626
Net asset value per:

A Class distributing (A) share EUR 155.11 137.36 178.61 126.21

A Class distributing (A) UK reporting fund share GBP 136.57 118.94 153.96 113.54

A Class non-distributing share EUR 166.83 147.74 192.10 135.74

A Class non-distributing share AUD hedged AUD 18.11 15.93 20.62 14.50

A Class non-distributing share CAD hedged CAD 17.73 15.48 19.87 13.99

A Class non-distributing share CNH hedged CNH 169.77 149.33 187.39 128.92

A Class non-distributing share GBP hedged GBP 16.72 14.70 18.96 13.35

A Class non-distributing share HKD hedged HKD 25.94 22.63 28.94 20.31

A Class non-distributing share NZD hedged NZD 18.94 16.62 21.45 15.09

A Class non-distributing share SGD hedged SGD 19.99 17.51 22.44 15.76

A Class non-distributing share USD hedged USD 27.10 23.52 29.91 20.98

C Class non-distributing share EUR 123.13 109.71 144.46 103.36

D Class distributing (A) UK reporting fund share GBP 139.71 121.23 156.11 114.26

D Class non-distributing share EUR 189.71 167.39 216.02 151.51

D Class non-distributing share USD hedged USD 25.81 22.31 28.17 19.62

D Class non-distributing UK reporting fund share GBP 166.25 144.26 185.32 135.65

E Class non-distributing share EUR 148.11 131.49 171.83 122.03

I Class non-distributing share EUR 191.86 169.06 217.62 152.23

I Class non-distributing share USD hedged USD 20.72 17.89 22.53 15.64

S Class non-distributing share EUR 15.35 13.54 17.44 12.21

X Class non-distributing share EUR 210.69 184.96 236.31 164.07

European High Yield Bond Fund
Total net assets EUR 325,003,644 301,180,428 363,644,142 137,981,997
Net asset value per:

A Class non-distributing share EUR 11.61 11.23 12.86 11.76

A Class non-distributing share CHF hedged CHF 11.23 10.91 12.52 11.48

A Class non-distributing share SEK hedged SEK 115.25 111.35 127.61 116.44

D Class distributing (A) share EUR 9.19 8.86 10.54 9.94

D Class distributing (A) UK reporting fund share GBP hedged GBP 9.66 9.26 10.91 10.25

D Class non-distributing share EUR 12.10 11.67 13.32 12.12

E Class distributing (Q) share EUR 9.04 8.93 10.56 9.99

E Class non-distributing share EUR 11.20 10.85 12.49 11.48

X Class non-distributing share EUR 12.79 12.29 13.92 12.58

Z Class non-distributing share EUR 9.94 9.57 10.88 9.88

Z Class non-distributing share USD hedged USD 9.43 8.93 - -

European Special Situations Fund
Total net assets EUR 1,207,385,587 1,127,016,712 1,667,223,264 1,219,151,426
Net asset value per:

A Class distributing (A) share EUR 9.48 8.47 11.16 -

A Class non-distributing share EUR 57.43 51.36 67.59 50.33

A Class non-distributing share AUD hedged AUD 21.09 18.74 24.56 18.20

A Class non-distributing share CAD hedged CAD 20.64 18.21 23.67 17.55

A Class non-distributing share CNH hedged CNH 500.93 445.08 566.44 410.10

A Class non-distributing share GBP hedged GBP 19.32 17.16 22.39 16.61

A Class non-distributing share HKD hedged HKD 154.81 136.40 176.53 130.62

A Class non-distributing share USD hedged USD 23.90 20.94 26.97 19.94

C Class non-distributing share EUR 45.12 40.60 54.11 40.79

D Class non-distributing share EUR 65.28 58.17 75.98 56.15

D Class non-distributing share USD hedged USD 23.04 20.11 25.71 18.86

E Class non-distributing share EUR 52.43 47.00 62.17 46.52

I Class distributing (A) share EUR 12.26 10.91 14.28 10.52

I Class non-distributing share EUR 17.69 15.74 20.50 15.11

X Class non-distributing share EUR 17.75 15.74 20.35 14.89

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

European Sustainable Equity Fund
Total net assets EUR 5,386,056 4,831,817 5,724,517 -
Net asset value per:

A Class non-distributing share EUR 9.79 9.12 11.27 -

AI Class non-distributing share EUR 8.76 8.15 10.08 -

D Class non-distributing UK reporting fund share GBP 8.70 7.94 9.68 -

E Class non-distributing share EUR 8.69 8.11 10.07 -

I Class non-distributing UK reporting fund share GBP 8.74 7.95 9.69 -

X Class non-distributing UK reporting fund share GBP 8.84 8.02 9.70 -

ZI Class non-distributing share EUR 10.15 - - -

European Value Fund
Total net assets EUR 880,447,794 773,465,607 959,233,726 565,454,831
Net asset value per:

A Class distributing (A) share EUR 64.50 55.17 60.01 46.57

A Class distributing (A) UK reporting fund share GBP 60.38 50.79 55.00 44.54

A Class non-distributing share EUR 88.63 75.80 80.77 61.94

A Class non-distributing share AUD hedged AUD 17.07 14.48 15.31 11.71

A Class non-distributing share CNH hedged CNH 177.52 150.46 154.76 115.44

A Class non-distributing share HKD hedged HKD 168.83 142.50 149.51 113.75

A Class non-distributing share USD hedged USD 17.64 14.81 15.46 11.76

C Class non-distributing share EUR 62.81 54.05 58.33 45.29

D Class distributing (A) UK reporting fund share GBP 60.59 50.77 55.01 44.52

D Class non-distributing share EUR 99.39 84.68 89.57 68.17

D Class non-distributing share USD hedged USD 19.17 16.03 16.61 12.53

E Class non-distributing share EUR 80.29 68.84 73.73 56.82

I Class non-distributing share EUR 21.20 18.04 19.03 14.45

S Class distributing (A) share EUR 11.79 10.04 10.93 8.47

X Class non-distributing share EUR 14.52 12.31 12.89 9.71

FinTech Fund
Total net assets USD 295,635,329 415,642,180 857,029,862 120,341,823
Net asset value per:

A Class distributing (A) UK reporting fund share GBP 4.37 4.88 7.21 -

A Class non-distributing share USD 10.48 11.21 19.69 13.71

A Class non-distributing share EUR hedged EUR 9.17 10.06 18.34 12.90

A Class non-distributing share SGD hedged SGD 9.96 10.74 19.13 13.36

AI Class non-distributing share USD 11.51 12.32 21.62 15.06

C Class non-distributing UK reporting fund share GBP 4.28 4.82 7.21 -

D Class non-distributing share USD 10.87 11.58 20.18 13.94

D Class non-distributing share EUR hedged EUR 9.51 10.40 18.79 13.11

D Class non-distributing UK reporting fund share GBP 8.95 9.98 14.64 10.46

D Class non-distributing UK reporting fund share GBP hedged GBP 9.80 10.65 18.97 13.20

E Class non-distributing share USD 13.17 14.12 24.92 17.44

E Class non-distributing share EUR hedged EUR 8.96 9.86 18.05 12.76

I Class distributing (A) UK reporting fund share GBP 4.44 4.94 7.23 -

I Class non-distributing share USD 11.00 11.70 20.33 14.01

I Class non-distributing share EUR hedged EUR 10.96 11.96 21.57 15.01

X Class non-distributing share USD 11.34 12.03 20.75 14.20

Z Class non-distributing UK reporting fund share GBP 9.08 10.10 14.77 10.53

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Fixed Income Global Opportunities Fund
Total net assets USD 7,769,401,412 8,997,090,506 10,990,274,596 9,746,939,332
Net asset value per:

A Class distributing (A) share USD 9.58 9.65 10.43 10.20

A Class distributing (A) share EUR hedged EUR 8.45 8.64 9.48 9.37

A Class distributing (D) share USD 9.62 9.81 10.59 10.37

A Class distributing (M) share USD 9.61 9.80 10.58 10.36

A Class distributing (Q) share USD 9.65 9.82 10.60 10.38

A Class distributing (Q) share EUR hedged EUR 6.16 6.37 6.98 6.89

A Class distributing (Q) share SGD hedged SGD 13.68 13.97 15.10 14.78

A Class distributing (R) (M) (G) share AUD hedged AUD 8.26 8.49 9.35 9.28

A Class distributing (R) (M) (G) share CNH hedged CNH 86.44 89.54 98.44 96.85

A Class distributing (S) (M) (G) share USD 10.95 11.18 12.27 12.21

A Class distributing (S) (M) (G) share HKD hedged HKD 81.53 83.78 92.45 92.03

A Class non-distributing share USD 14.71 14.81 15.79 15.22

A Class non-distributing share CHF hedged CHF 9.34 9.59 10.39 10.13

A Class non-distributing share EUR hedged EUR 9.43 9.64 10.43 10.15

A Class non-distributing share JPY hedged JPY 993 1,023 1,103 1,068

A Class non-distributing share PLN hedged PLN 16.41 16.22 16.91 16.37

A Class non-distributing share SEK hedged SEK 97.15 99.10 106.80 103.69

A Class non-distributing share SGD hedged SGD 20.87 21.10 22.52 21.72

A Class non-distributing UK reporting fund share GBP hedged GBP 10.22 10.36 11.09 10.72

AI Class non-distributing share USD 11.67 11.76 12.53 12.09

AI Class non-distributing share EUR hedged EUR 9.61 9.83 10.63 10.35

C Class distributing (D) share USD 9.62 9.80 10.59 10.37

C Class distributing (Q) share USD 9.61 9.77 10.55 10.32

C Class non-distributing share USD 12.04 12.20 13.17 12.86

D Class distributing (A) share USD 13.00 13.06 14.11 13.82

D Class distributing (A) share CAD hedged CAD 9.31 9.37 10.15 9.95

D Class distributing (A) share EUR hedged EUR 8.47 8.64 9.48 9.36

D Class distributing (A) UK reporting fund share GBP hedged GBP 4.41 4.46 4.84 4.75

D Class distributing (Q) share USD 10.15 10.33 11.15 10.91

D Class distributing (Q) share CHF hedged CHF 8.31 8.63 9.47 9.38

D Class distributing (Q) share EUR hedged EUR 6.18 6.39 7.00 6.91

D Class non-distributing share USD 15.47 15.54 16.48 15.81

D Class non-distributing share CHF hedged CHF 10.19 10.45 11.26 10.93

D Class non-distributing share EUR hedged EUR 10.17 10.37 11.17 10.81

D Class non-distributing share GBP hedged GBP 11.24 11.38 12.11 11.66

D Class non-distributing share PLN hedged PLN 17.29 17.04 17.67 17.02

D Class non-distributing share SGD hedged SGD 21.97 22.16 23.53 22.59

E Class non-distributing share USD 13.53 13.66 14.63 14.18

E Class non-distributing share EUR hedged EUR 8.71 8.93 9.71 9.49

I Class distributing (M) share CAD hedged CAD 9.08 9.27 10.03 9.84

I Class distributing (Q) share USD 9.45 9.62 10.38 10.16

I Class distributing (Q) share EUR hedged EUR 8.19 8.46 9.27 9.16

I Class distributing (Q) share GBP hedged GBP 9.29 9.52 10.32 10.13

I Class distributing (Q) share JPY hedged JPY 867 903 985 969

I Class non-distributing share USD 12.37 12.41 13.15 12.59

I Class non-distributing share AUD hedged AUD 10.37 10.49 11.17 10.73

I Class non-distributing share CAD hedged CAD 11.39 11.46 12.15 11.66

I Class non-distributing share CHF hedged CHF 10.92 11.19 12.04 11.67

I Class non-distributing share EUR hedged EUR 10.54 10.74 11.55 11.16

I Class non-distributing share GBP hedged GBP 11.40 11.52 12.25 11.77

I Class non-distributing share JPY hedged JPY 1,056 1,084 1,160 1,117

J Class distributing (M) share USD 9.62 9.80 10.59 10.37

S Class distributing (A) share EUR hedged EUR 9.12 9.30 10.21 10.08

S Class distributing (Q) share USD 9.72 9.89 10.68 10.45

S Class non-distributing share USD 10.55 10.59 11.22 10.75

S Class non-distributing share CHF hedged CHF 9.71 9.95 10.71 10.39

S Class non-distributing share EUR hedged EUR 9.83 10.02 10.78 10.42

X Class distributing (M) share USD 9.62 9.80 10.59 10.37

X Class distributing (M) share AUD hedged AUD 9.76 10.03 10.90 10.70

X Class distributing (M) share EUR hedged EUR 8.25 8.53 9.36 9.25

X Class distributing (Q) share EUR hedged EUR 8.47 8.75 9.59 9.47

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020
X Class distributing (Q) share GBP hedged GBP 8.79 9.01 9.76 9.59

X Class non-distributing share USD 12.23 12.24 12.90 12.29

X Class non-distributing share AUD hedged AUD 12.41 12.52 13.27 12.68

X Class non-distributing share CAD hedged CAD 11.63 11.67 12.32 11.76

X Class non-distributing share CHF hedged CHF 11.45 11.70 12.54 12.10

X Class non-distributing share EUR hedged EUR 11.29 11.47 12.27 11.81

X Class non-distributing share GBP hedged GBP 11.40 11.50 12.16 11.63

X Class non-distributing share SEK hedged SEK 10.64 10.79 11.49 11.02

Future Consumer Fund
Total net assets USD 12,102,420 11,978,939 20,285,571 -
Net asset value per:

A Class non-distributing share USD 5.61 5.65 10.05 -

AI Class non-distributing share USD 6.65 6.70 11.92 -

D Class non-distributing share USD 5.70 5.71 10.08 -

D Class non-distributing UK reporting fund share GBP 4.70 4.92 7.31 -

E Class non-distributing share USD 6.80 6.86 12.27 -

I Class non-distributing share USD 5.72 5.72 - -

I Class non-distributing UK reporting fund share GBP 4.71 4.94 7.31 -

X Class non-distributing UK reporting fund share GBP 4.76 4.98 7.33 -

Z Class non-distributing share USD 5.72 5.73 10.08 -

Future Of Transport Fund
Total net assets USD 1,693,283,006 1,603,226,338 1,753,241,623 309,608,832
Net asset value per:

A Class distributing (A) share USD 8.84 8.21 - -

A Class distributing (A) UK reporting fund share GBP 7.28 7.08 7.54* -

A Class distributing (T) share USD 11.30 - - -

A Class non-distributing share USD 14.73 13.69 17.32* 10.76

A Class non-distributing share CNH hedged CNH 84.95 80.06 99.99* -

A Class non-distributing share EUR hedged EUR 12.97 12.35 16.09* 10.09

A Class non-distributing share SGD hedged SGD 13.93 13.07 16.72* 10.42

AI Class non-distributing share USD 18.09 16.82 21.27* 13.21

D Class non-distributing share EUR hedged EUR 13.45 12.76 16.49* 10.25

D Class non-distributing UK reporting fund share GBP 12.60 12.19 12.89* 8.21

D Class non-distributing UK reporting fund share GBP hedged GBP 13.81 13.05 16.68* 10.35

E Class non-distributing share USD 18.99 17.69 22.49* 14.04

E Class non-distributing share EUR hedged EUR 12.68 12.11 15.86* 9.99

I Class distributing (A) UK reporting fund share GBP 7.40 7.15 7.55* -

I Class non-distributing share USD 15.45 14.28 17.88* 10.99

I Class non-distributing share EUR hedged EUR 15.89 15.06 19.41* 12.04

X Class non-distributing share USD 15.95 14.69 18.26* 11.14

Z Class non-distributing UK reporting fund share GBP 12.78 12.34 13.01* 8.26

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Global Allocation Fund
Total net assets USD 14,658,634,272 15,096,811,718 18,768,461,196 14,364,783,152
Net asset value per:

A Class distributing (A) share USD 64.13 63.93 75.92 64.85

A Class distributing (A) share EUR hedged EUR 35.76 36.38 44.14 38.07

A Class distributing (Y) (Q) (G) share USD 8.27 8.35 10.08 -

A Class distributing (Y) (Q) (G) share AUD hedged AUD 8.04 8.23 10.08 -

A Class distributing (Y) (Q) (G) share SGD hedged SGD 8.17 8.30 10.08 -

A Class non-distributing share USD 65.96 65.75 78.08 66.71

A Class non-distributing share AUD hedged AUD 18.61 18.80 22.63 19.42

A Class non-distributing share CHF hedged CHF 12.53 12.78 15.48 13.38

A Class non-distributing share CNH hedged CNH 153.90 155.43 181.94 152.29

A Class non-distributing share EUR hedged EUR 38.49 39.15 47.51 40.97

A Class non-distributing share GBP hedged GBP 32.32 32.64 39.18 33.63

A Class non-distributing share HKD hedged HKD 15.55 15.58 18.62 15.92

A Class non-distributing share PLN hedged PLN 19.04 18.74 22.05 18.93

A Class non-distributing share SGD hedged SGD 15.15 15.20 18.15 15.53

AI Class non-distributing share USD 13.16 13.12 15.57 13.30

AI Class non-distributing share EUR hedged EUR 10.71 10.89 13.22 11.40

C Class non-distributing share USD 48.53 48.68 58.53 50.63

C Class non-distributing share EUR hedged EUR 28.33 29.00 35.63 31.11

D Class distributing (A) share USD 64.80 64.35 76.44 65.11

D Class distributing (A) share EUR hedged EUR 36.11 36.59 44.42 38.20

D Class non-distributing share USD 73.98 73.47 86.59 73.42

D Class non-distributing share AUD hedged AUD 20.12 20.25 24.19 20.61

D Class non-distributing share CHF hedged CHF 13.56 13.78 16.57 14.21

D Class non-distributing share EUR hedged EUR 43.17 43.75 52.69 45.10

D Class non-distributing share GBP hedged GBP 34.92 35.14 41.86 35.66

D Class non-distributing share PLN hedged PLN 20.60 20.20 23.58 20.09

D Class non-distributing share SGD hedged SGD 16.47 16.46 19.51 16.57

D Class non-distributing UK reporting fund share GBP 60.94 63.29 62.83 55.12

E Class non-distributing share USD 59.42 59.38 70.87 60.85

E Class non-distributing share EUR hedged EUR 36.13 36.84 44.93 38.94

E Class non-distributing share PLN hedged PLN 17.91 17.67 20.89 18.02

I Class non-distributing share USD 74.31 73.72 86.71 73.37

I Class non-distributing share EUR hedged EUR 42.93 43.46 52.23 44.62

I Class non-distributing share SGD hedged SGD 16.53 16.50 19.60 16.67

J Class non-distributing share USD 86.17 85.18 99.43 83.51

X Class distributing (A) share USD 14.38 14.21 16.90 14.39

X Class non-distributing share USD 85.61 84.61 98.78 82.95

X Class non-distributing share AUD hedged AUD 23.06 23.10 27.33 23.07

X Class non-distributing share EUR hedged EUR 12.78 12.89 15.38 13.04

X Class non-distributing share JPY hedged JPY 1,279 1,299 1,535 1,295

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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The notes on pages 986 to 999 form an integral part of these financial statements.

BlackRock Global Funds (BGF)[46]
NM0423U-2875152-48/1102



Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Global Corporate Bond Fund
Total net assets USD 964,824,587 801,859,454 1,425,677,563 2,095,033,294
Net asset value per:

A Class distributing (A) share EUR hedged EUR 7.60 7.81 9.47 9.40

A Class distributing (M) share AUD hedged AUD 10.28 10.62 12.74 12.57

A Class distributing (M) share CAD hedged CAD 9.61 9.86 11.77 11.61

A Class distributing (M) share GBP hedged GBP 9.02 9.31 11.15 11.02

A Class distributing (M) share NZD hedged NZD 10.50 10.82 12.91 12.72

A Class distributing (Q) share USD 9.81 10.01 11.93 11.75

A Class distributing (R) (M) (G) share AUD hedged AUD 9.24 9.54 11.56 11.52

A Class distributing (R) (M) (G) share CNH hedged CNH 84.71 88.35 106.93 105.97

A Class distributing (R) (M) (G) share NZD hedged NZD 8.14 8.41 10.18 10.14

A Class distributing (S) (M) (G) share USD 9.40 9.63 11.63 11.62

A Class distributing (S) (M) (G) share HKD hedged HKD 69.12 71.28 86.62 86.61

A Class distributing (S) (M) (G) share SGD hedged SGD 8.22 8.48 10.26 10.25

A Class non-distributing share USD 13.56 13.69 16.10 15.68

A Class non-distributing share EUR hedged EUR 11.39 11.70 13.98 13.72

A Class non-distributing share SEK hedged SEK 91.70 94.01 111.88 109.59

D Class distributing (Q) share GBP hedged GBP 8.91 9.18 10.98 10.85

D Class non-distributing share USD 14.45 14.56 17.05 16.53

D Class non-distributing share EUR hedged EUR 12.13 12.44 14.78 14.45

D Class non-distributing UK reporting fund share GBP hedged GBP 9.34 9.51 11.17 10.86

E Class non-distributing share USD 12.54 12.70 15.00 14.69

E Class non-distributing share EUR hedged EUR 10.57 10.89 13.07 12.90

I Class distributing (A) UK reporting fund share GBP hedged GBP 8.75 8.90 10.68 10.54

I Class non-distributing share USD 11.14 11.22 13.11 12.69

I Class non-distributing share CAD hedged CAD 10.83 10.94 12.81 12.42

I Class non-distributing share EUR hedged EUR 9.21 9.44 11.20 10.94

X Class distributing (A) UK reporting fund share GBP hedged GBP 8.20 8.30 9.99 9.86

X Class non-distributing share USD 15.68 15.75 18.33 17.66

X Class non-distributing share EUR hedged EUR 13.19 13.49 15.93 15.49

X Class non-distributing share NOK hedged NOK 101.75 103.29 120.40 116.16

Global Dynamic Equity Fund
Total net assets USD 396,369,720 453,941,160 512,958,953 361,986,689
Net asset value per:

A Class distributing (A) share USD 26.85 26.33 31.94 24.25

A Class non-distributing share USD 26.93 26.41 32.03 24.31

A Class non-distributing share CNH hedged CNH 171.28 170.30 204.17 151.91

A Class non-distributing share EUR hedged EUR 15.97 16.03 19.95 15.29

C Class non-distributing share USD 21.79 21.50 26.42 20.30

C Class non-distributing share EUR hedged EUR 13.19 13.32 16.79 13.03

D Class distributing (A) share USD 24.69 24.12 29.17 22.00

D Class non-distributing share USD 30.08 29.39 35.39 26.66

D Class non-distributing share EUR hedged EUR 17.26 17.26 21.33 16.22

E Class non-distributing share USD 24.73 24.31 29.64 22.61

E Class non-distributing share EUR hedged EUR 14.96 15.06 18.84 14.50

I Class non-distributing share USD 10.65 10.38 12.47 -

X Class non-distributing share USD 35.60 34.59 41.19 30.71

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Global Equity Income Fund
Total net assets USD 944,504,064 939,683,090 1,055,991,438 1,014,495,447
Net asset value per:

A Class distributing (A) (G) share USD 14.45 13.65 16.23 13.29

A Class distributing (A) (G) share EUR hedged EUR 10.31 9.97 12.14 10.04

A Class distributing (Q) (G) share USD 14.28 13.62 16.17 13.29

A Class distributing (Q) (G) share EUR hedged EUR 11.23 10.97 13.33 11.06

A Class distributing (Q) (G) share SGD hedged SGD 13.02 12.52 14.97 12.33

A Class distributing (Q) (G) UK reporting fund share GBP 11.75 11.72 11.72 9.97

A Class distributing (R) (M) (G) share AUD hedged AUD 10.96 10.62 12.78 10.51

A Class distributing (R) (M) (G) share CNH hedged CNH 112.15 109.19 130.72 106.74

A Class distributing (R) (M) (G) share ZAR hedged ZAR 115.25 111.20 132.38 107.95

A Class distributing (S) (M) (G) share USD 14.41 13.79 16.41 13.55

A Class distributing (S) (M) (G) share CNH hedged CNH 113.78 110.32 129.51 104.76

A Class distributing (S) (M) (G) share HKD hedged HKD 108.19 104.06 124.57 102.94

A Class distributing (S) (M) (G) share SGD hedged SGD 11.02 10.63 12.74 10.53

A Class distributing (T) share USD 10.88 - - -

A Class non-distributing share USD 20.43 19.29 22.41 17.96

A Class non-distributing share CHF hedged CHF 11.87 11.49 13.62 11.04

A Class non-distributing share EUR hedged EUR 15.72 15.19 18.05 14.60

A Class non-distributing share PLN hedged PLN 20.82 19.50 22.53 18.15

A Class non-distributing share SGD hedged SGD 17.96 17.10 19.99 16.05

AI Class distributing (Q) (G) share EUR hedged EUR 9.70 9.47 11.51 9.55

AI Class non-distributing share USD 13.23 12.50 14.51 11.63

AI Class non-distributing share EUR hedged EUR 10.69 10.33 12.28 9.93

C Class distributing (Q) (G) share USD 11.72 11.25 13.53 11.26

C Class non-distributing share USD 16.59 15.76 18.53 15.04

D Class distributing (A) (G) share USD 16.86 15.86 18.73 15.21

D Class distributing (Q) (G) share USD 15.44 14.67 17.30 14.11

D Class distributing (Q) (G) share EUR hedged EUR 12.15 11.81 14.26 11.74

D Class distributing (Q) (G) UK reporting fund share GBP 12.73 12.65 12.56 10.60

D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 8.48 8.19 9.79 8.03

D Class non-distributing share USD 22.40 21.07 24.29 19.32

D Class non-distributing share CHF hedged CHF 15.13 14.58 17.16 13.80

D Class non-distributing share EUR hedged EUR 16.99 16.35 19.30 15.49

D Class non-distributing share PLN hedged PLN 22.51 21.00 24.09 19.25

D Class non-distributing share SGD hedged SGD 19.40 18.40 21.36 17.02

E Class distributing (Q) (G) share USD 13.48 12.89 15.38 12.70

E Class distributing (Q) (G) share EUR hedged EUR 10.32 10.10 12.34 10.28

E Class non-distributing share USD 19.25 18.22 21.27 17.13

E Class non-distributing share EUR hedged EUR 10.22 9.90 11.83 9.62

I Class non-distributing share USD 15.41 14.48 16.65 13.21

I Class non-distributing UK reporting fund share GBP 12.70 - - -

SR Class distributing (S) (M) (G) share USD 9.59 9.13 - -

SR Class non-distributing share USD 9.79 9.20 - -

X Class non-distributing share USD 25.39 23.77 27.12 21.35

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Global Government Bond Fund
Total net assets USD 891,046,202 845,281,585 779,645,367 920,866,113
Net asset value per:

A Class distributing (D) share USD 19.03 19.94 22.81 22.76

A Class distributing (D) share EUR hedged EUR 15.68 16.70 19.39 19.50

A Class distributing (M) share USD 19.05 19.96 22.83 22.78

A Class distributing (M) share EUR hedged EUR 15.54 16.55 19.22 19.34

A Class distributing (M) share GBP hedged GBP 8.58 9.07 10.41 10.41

A Class distributing (M) share HKD hedged HKD 88.55 93.31 107.33 107.19

A Class non-distributing share USD 27.57 28.65 32.63 32.40

A Class non-distributing share EUR hedged EUR 22.36 23.61 27.29 27.33

C Class distributing (D) share USD 17.32 18.15 20.93 21.05

C Class distributing (D) share EUR hedged EUR 14.44 15.38 18.00 18.25

C Class distributing (M) share USD 18.46 19.34 22.09 22.09

C Class non-distributing share USD 20.28 21.21 24.46 24.60

C Class non-distributing share EUR hedged EUR 16.48 17.51 20.50 20.78

D Class distributing (M) share USD 19.06 19.98 22.86 22.81

D Class distributing (M) share EUR hedged EUR 15.59 16.60 19.28 19.36

D Class non-distributing share USD 28.82 29.90 33.94 33.59

D Class non-distributing share EUR hedged EUR 23.66 24.95 28.74 28.68

E Class non-distributing share USD 24.54 25.57 29.27 29.22

E Class non-distributing share EUR hedged EUR 19.83 20.99 24.39 24.55

I Class distributing (A) share EUR hedged EUR 8.56 9.02 10.48 10.54

I Class non-distributing share USD 10.21 10.58 11.99 11.85

I Class non-distributing share EUR hedged EUR 8.30 8.74 10.05 -

X Class non-distributing share EUR hedged EUR 9.78 10.28 11.77 11.70

X Class non-distributing share NOK hedged NOK 97.39 101.75 114.79 113.05

X Class non-distributing share SEK hedged SEK 90.76 95.22 108.50 107.32

X Class non-distributing UK reporting fund share GBP 8.51 9.21 8.75 8.91

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Global High Yield Bond Fund
Total net assets USD 1,587,492,572 1,694,518,231 2,572,901,253 1,646,775,145
Net asset value per:

A Class distributing (D) UK reporting fund share GBP 5.77 6.06 6.10 6.05

A Class distributing (D) UK reporting fund share EUR hedged EUR 4.26 4.36 5.30 5.13

A Class distributing (M) share USD 7.03 7.06 8.45 8.09

A Class distributing (M) share EUR hedged EUR 4.21 4.30 5.24 5.07

A Class distributing (Q) share USD 10.91 10.95 13.08 12.54

A Class distributing (R) (M) (G) share AUD hedged AUD 5.45 5.54 6.80 6.58

A Class distributing (R) (M) (G) share ZAR hedged ZAR 74.28 75.53 91.97 88.90

A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 85.45 88.07 107.73 104.20

A Class distributing (S) (M) (G) share USD 5.69 5.76 7.03 6.87

A Class distributing (S) (M) (G) share HKD hedged HKD 42.32 43.13 52.97 51.76

A Class distributing (S) (M) (G) share SGD hedged SGD 7.87 8.02 9.83 9.60

A Class non-distributing share USD 26.28 25.79 29.69 27.39

A Class non-distributing share EUR hedged EUR 15.93 15.92 18.65 17.36

A Class non-distributing share GBP hedged GBP 17.87 17.70 20.53 19.01

A Class non-distributing share PLN hedged PLN 14.63 14.13 15.98 14.81

A Class non-distributing share SEK hedged SEK 12.71 12.66 14.82 13.77

AI Class distributing (Q) share EUR hedged EUR 8.43 8.61 10.48 10.40

AI Class non-distributing share EUR hedged EUR 9.58 9.57 11.21 10.43

C Class distributing (D) share USD 7.17 7.21 8.61 8.25

C Class distributing (D) share EUR hedged EUR - - 5.42 5.24

C Class non-distributing share USD 21.70 21.42 24.97 23.33

C Class non-distributing share EUR hedged EUR 12.08 12.15 14.41 13.58

D Class distributing (M) share USD 7.07 7.10 8.49 8.14

D Class distributing (M) share EUR hedged EUR 4.23 4.33 5.27 5.09

D Class distributing (Q) share GBP hedged GBP 7.63 7.74 9.32 8.96

D Class non-distributing share USD 28.69 28.05 32.07 29.38

D Class non-distributing UK reporting fund share EUR hedged EUR 17.33 17.25 20.07 18.56

D Class non-distributing UK reporting fund share GBP hedged GBP 19.30 19.06 21.95 20.18

E Class distributing (Q) share EUR hedged EUR 8.41 8.60 10.46 10.12

E Class non-distributing share USD 23.34 22.96 26.57 24.63

E Class non-distributing share EUR hedged EUR 14.15 14.17 16.69 15.62

I Class distributing (M) share USD 9.15 9.19 10.99 10.53

I Class non-distributing share USD 29.05 28.38 32.39 29.63

I Class non-distributing share CAD hedged CAD 12.71 12.46 14.28 13.09

I Class non-distributing share EUR hedged EUR 10.08 10.03 11.65 10.75

I Class non-distributing UK reporting fund share CHF hedged CHF 8.68 8.66 10.06 -

X Class distributing (A) share EUR hedged EUR 7.43 7.37 9.02 8.72

X Class non-distributing share USD 11.61 11.32 12.85 11.69

X Class non-distributing share EUR hedged EUR 20.19 20.03 23.14 21.24

Global Inflation Linked Bond Fund
Total net assets USD 310,191,509 364,440,108 373,611,254 167,161,799
Net asset value per:

A Class distributing (M) share USD 15.13 15.77 16.40 15.64

A Class non-distributing share USD 15.59 16.25 16.90 16.12

A Class non-distributing share EUR hedged EUR 13.14 13.93 14.69 14.13

C Class distributing (M) share USD 13.01 13.64 14.36 13.87

C Class non-distributing share USD 13.00 13.63 14.36 13.87

D Class distributing (M) share USD 15.29 15.93 16.52 15.71

D Class non-distributing share USD 16.36 17.02 17.63 16.76

D Class non-distributing share EUR hedged EUR 13.79 14.60 15.33 14.70

E Class non-distributing share EUR hedged EUR 12.28 13.05 13.83 13.38

I Class non-distributing share USD 9.73 10.11 10.47 -

X Class non-distributing share EUR hedged EUR 15.09 15.92 16.63 15.86

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Global Long-Horizon Equity Fund
Total net assets USD 1,180,619,414 1,063,272,581 1,092,916,141 533,080,551
Net asset value per:

A Class distributing (A) share USD 20.29 19.24 23.75* 17.96

A Class distributing (A) UK reporting fund share GBP 25.22 25.00 26.00* 20.34

A Class non-distributing share USD 82.91 78.59 97.03* 73.38

A Class non-distributing share SGD hedged SGD 19.22 18.38 22.90* 17.34

AI Class non-distributing share USD 15.94 15.12 18.67* 14.11

C Class non-distributing share USD 61.72 58.86 73.60* 56.35

D Class distributing (A) UK reporting fund share GBP 26.04 25.72 26.55* 20.62

D Class non-distributing share USD 90.06 85.05 104.23* 78.24

E Class non-distributing share USD 73.73 70.06 86.94* 66.07

I Class non-distributing share USD 10.34 9.74 11.91* -

X Class non-distributing share USD 14.49 13.62 16.52* 12.27

Global Multi-Asset Income Fund
Total net assets USD 5,186,736,845 5,435,956,493 7,295,326,620 6,860,222,387
Net asset value per:

A Class distributing (A) (G) share USD 8.55 8.47 10.15 9.52

A Class distributing (A) (G) share CHF hedged CHF 7.40 7.49 9.16 8.70

A Class distributing (A) (G) share EUR hedged EUR 6.73 6.79 8.30 7.86

A Class distributing (M) (G) share USD 8.59 8.74 10.43 9.79

A Class distributing (Q) (G) share USD 8.61 8.77 10.45 9.82

A Class distributing (Q) (G) share AUD hedged AUD 8.00 8.24 9.92 9.36

A Class distributing (Q) (G) share SGD hedged SGD 7.37 7.55 9.03 8.49

A Class distributing (R) (M) (G) share AUD hedged AUD 7.74 7.94 9.57 8.97

A Class distributing (R) (M) (G) share CAD hedged CAD 7.32 7.48 9.00 8.47

A Class distributing (R) (M) (G) share CNH hedged CNH 80.81 83.76 100.41 93.77

A Class distributing (R) (M) (G) share GBP hedged GBP 7.28 7.47 9.00 8.46

A Class distributing (R) (M) (G) share NZD hedged NZD 7.45 7.64 9.18 8.62

A Class distributing (S) (M) (G) share USD 7.96 8.13 9.74 9.17

A Class distributing (S) (M) (G) share EUR hedged EUR 6.43 6.70 8.18 7.78

A Class distributing (S) (M) (G) share HKD hedged HKD 75.81 77.81 93.85 88.44

A Class distributing (S) (M) (G) share SGD hedged SGD 7.32 7.52 9.05 8.53

A Class non-distributing share USD 14.24 14.11 16.05 14.38

A Class non-distributing share CHF hedged CHF 10.39 10.52 12.20 11.05

A Class non-distributing share EUR hedged EUR 10.25 10.35 11.99 10.84

AI Class distributing (Q) (G) share EUR hedged EUR 7.99 8.28 10.06 9.54

AI Class non-distributing share EUR hedged EUR 9.62 9.71 11.25 10.17

C Class distributing (S) (M) (G) share USD 7.99 8.15 9.76 9.20

C Class non-distributing share USD 11.24 11.21 12.91 11.71

D Class distributing (A) (G) share CHF hedged CHF 7.86 7.93 9.60 9.03

D Class distributing (A) (G) share EUR hedged EUR 7.56 7.60 9.20 8.63

D Class distributing (S) (M) (G) share USD 8.67 8.81 10.47 9.76

D Class distributing (S) (M) (G) share GBP hedged GBP 7.99 8.21 9.82 9.20

D Class distributing (S) (M) (G) share SGD hedged SGD 9.49 9.67 - -

D Class non-distributing share USD 15.05 14.84 16.74 14.86

D Class non-distributing share CHF hedged CHF 11.02 11.11 12.77 11.47

D Class non-distributing share EUR hedged EUR 11.05 11.10 12.75 11.42

E Class distributing (Q) (G) share EUR hedged EUR 6.45 6.70 8.18 7.80

E Class distributing (Y) (Q) (G) share EUR hedged EUR 6.93 7.21 8.80 8.41

E Class non-distributing share USD 16.16 16.05 18.34 16.52

E Class non-distributing share EUR hedged EUR 9.82 9.93 11.56 10.51

I Class distributing (Q) (G) share EUR hedged EUR 7.34 7.57 9.10 8.53

I Class non-distributing share USD 12.63 12.44 14.00 12.40

I Class non-distributing share EUR hedged EUR 10.15 10.18 11.67 10.43

X Class distributing (Q) (G) share GBP hedged GBP 8.77 8.95 10.56 9.79

X Class distributing (R) (M) (G) share AUD hedged AUD 8.69 8.84 10.48 9.72

X Class non-distributing share USD 17.13 16.83 18.82 16.58

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Impact Bond Fund
(1)

Total net assets EUR 74,920,389 - - -
Net asset value per:

A Class non-distributing UK reporting fund share GBP 8.72 - - -

D Class non-distributing UK reporting fund share GBP 8.74 - - -

E Class non-distributing share EUR 9.84 - - -

I Class non-distributing UK reporting fund share GBP 8.75 - - -

X Class non-distributing UK reporting fund share GBP 8.75 - - -

X Class non-distributing UK reporting fund share USD hedged USD 10.12 - - -

Z Class non-distributing UK reporting fund share GBP 8.74 - - -

ZI Class non-distributing UK reporting fund share GBP 8.75 - - -

India Fund
Total net assets USD 403,464,957 451,125,592 433,709,278 380,987,328
Net asset value per:

A Class distributing (A) UK reporting fund share GBP 35.60 40.39 37.31 25.70

A Class non-distributing share USD 42.98 46.64 51.14 34.05

C Class non-distributing share USD 34.13 37.27 41.38 27.90

D Class distributing (A) UK reporting fund share GBP 38.44 43.45 39.83 27.23

D Class non-distributing share USD 48.48 52.41 57.05 37.70

E Class non-distributing share USD 39.51 42.98 47.37 31.70

I Class non-distributing share USD 8.24 8.90 - -

X Class non-distributing share USD 15.94 17.15 18.48 12.09

Japan Flexible Equity Fund
Total net assets JPY 26,274,052,500 29,089,575,077 20,433,042,222 10,862,651,297
Net asset value per:

A Class distributing (A) UK reporting fund share GBP 11.90 11.75 13.14 11.19

A Class non-distributing share JPY 2,003 1,923 2,016 1,604

A Class non-distributing share EUR hedged EUR 11.80 11.30 12.09 9.68

A Class non-distributing share USD hedged USD 20.65 19.40 20.30 16.10

C Class non-distributing share JPY 1,601 1,546 1,642 1,322

D Class distributing (A) UK reporting fund share GBP 12.17 11.97 13.40 11.37

D Class non-distributing share JPY 2,252 2,154 2,241 1,769

D Class non-distributing share EUR hedged EUR 12.77 12.18 12.93 10.28

E Class non-distributing share JPY 1,839 1,770 1,864 1,491

E Class non-distributing share EUR hedged EUR 10.92 10.48 11.26 9.07

I Class non-distributing share JPY 1,838 1,755 1,821 1,434

X Class non-distributing share JPY 2,515 2,393 2,465 1,927

X Class non-distributing share EUR hedged EUR 14.97 14.21 14.93 11.75

Japan Small & MidCap Opportunities Fund
Total net assets JPY 18,437,819,088 20,235,105,162 24,894,954,371 28,337,900,754
Net asset value per:

A Class distributing (A) UK reporting fund share GBP 50.06 52.01 60.36 50.77

A Class non-distributing share JPY 8,311 8,391 9,138 7,183

A Class non-distributing share EUR hedged EUR 51.15 51.50 57.02 45.16

A Class non-distributing share USD hedged USD 16.80 16.62 18.00 14.12

C Class non-distributing share JPY 6,148 6,246 6,887 5,482

D Class distributing (A) UK reporting fund share GBP 51.70 53.51 62.08 52.02

D Class non-distributing share JPY 9,318 9,373 10,131 7,904

D Class non-distributing share EUR hedged EUR 55.30 55.47 60.95 47.92

E Class non-distributing share JPY 7,368 7,458 8,163 6,448

I Class non-distributing share JPY 1,881 1,890 2,037 1,585

I Class non-distributing share EUR hedged EUR 9.88 9.90 10.85 8.50

X Class non-distributing share JPY 10,161 10,170 10,882 8,404

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
(1) Fund launched during the period, see Note 1, for further details.
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Latin American Fund
Total net assets USD 795,750,103 835,233,169 882,654,961 761,980,004
Net asset value per:

A Class distributing (A) share USD 51.43 49.60 59.01 48.57

A Class distributing (A) UK reporting fund share GBP 41.70 42.06 42.15 35.89

A Class non-distributing share USD 59.23 57.12 63.53 51.70

A Class non-distributing share AUD hedged AUD 8.25 8.05 9.14 7.52

A Class non-distributing share CHF hedged CHF 4.98 4.89 5.59 4.61

A Class non-distributing share HKD hedged HKD 7.80 7.57 8.46 6.89

A Class non-distributing share PLN hedged PLN 7.34 6.99 7.80 6.44

A Class non-distributing share SGD hedged SGD 5.43 5.25 5.90 4.82

C Class non-distributing share USD 43.29 42.01 47.31 38.98

D Class distributing (A) share USD 51.47 49.46 58.87 48.40

D Class distributing (A) UK reporting fund share GBP 41.72 41.93 42.02 35.78

D Class non-distributing share USD 66.92 64.31 70.99 57.34

D Class non-distributing share CHF hedged CHF 5.37 5.26 5.96 4.89

D Class non-distributing share EUR hedged EUR 42.88 42.06 47.56 38.95

D Class non-distributing share PLN hedged PLN 7.94 7.53 8.35 6.84

D Class non-distributing share SGD hedged SGD 5.87 5.66 6.30 5.11

D Class non-distributing UK reporting fund share GBP hedged GBP 36.89 35.82 40.19 32.83

E Class non-distributing share USD 53.44 51.67 57.75 47.22

I Class non-distributing share USD 10.22 9.80 10.79 8.70

J Class non-distributing share USD 82.84 79.11 86.22 68.77

X Class distributing (A) UK reporting fund share GBP 41.40 41.34 41.46 35.28

X Class non-distributing share USD 77.36 73.87 80.51 64.22

Multi-Theme Equity Fund
Total net assets USD 181,087,170 188,867,921 170,206,315 32,927,231
Net asset value per:

A Class non-distributing share USD 12.17 11.91 14.69 10.86

A Class non-distributing share EUR hedged EUR 10.64 10.66 13.47 -

AI Class non-distributing share USD 13.76 13.48 16.61 12.28

C Class non-distributing share USD 10.41 10.25 12.80 -

D Class non-distributing share EUR hedged EUR 10.81 10.80 13.55 -

D Class non-distributing UK reporting fund share GBP 10.21 10.41 10.74 8.16

E Class non-distributing share USD 13.58 13.33 16.51 12.27

X Class non-distributing share USD 12.65 12.29 14.93 10.88

X Class non-distributing share GBP hedged GBP 9.03 8.94 11.03 -

Z Class non-distributing share USD 12.47 12.15 14.84 10.87

Natural Resources Growth & Income Fund
Total net assets USD 509,320,550 444,508,211 200,835,144 81,101,130
Net asset value per:

A Class distributing (A) (G) share USD 9.27 8.44 7.42 5.70

A Class distributing (M) (G) share USD 14.87 13.72 12.07 9.29

A Class distributing (Q) (G) share USD 8.88 8.22 7.26 5.57

A Class non-distributing share USD 13.33 12.12 10.31 7.67

A Class non-distributing share EUR hedged EUR 13.75 12.81 11.09 8.38

D Class non-distributing share USD 10.97 9.93 - -

D Class non-distributing share EUR hedged EUR 14.20 13.18 11.33 8.50

E Class distributing (Q) (G) share EUR hedged EUR 7.06 6.71 6.07 4.75

E Class non-distributing share USD 12.59 11.48 9.81 7.34

I Class distributing (A) (G) share USD 13.51 12.23 10.65 8.10

S Class distributing (Q) (G) share USD 11.14 - - -

S Class non-distributing share USD 11.22 - - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Next Generation Health Care Fund
Total net assets USD 17,109,280 16,685,032 21,045,921 -
Net asset value per:

A Class non-distributing share USD 7.67 7.50 10.37 -

A Class non-distributing share HKD hedged HKD 75.79 74.53 103.69 -

A Class non-distributing share SGD hedged SGD 7.56 7.45 10.37 -

AI Class non-distributing share USD 9.06 8.86 12.25 -

D Class non-distributing share USD 7.79 7.58 10.39 -

D Class non-distributing UK reporting fund share GBP 6.41 6.53 7.54 -

E Class non-distributing share USD 9.26 9.08 12.62 -

I Class non-distributing share USD 7.82 7.60 - -

I Class non-distributing UK reporting fund share GBP 6.44 6.55 7.55 -

X Class non-distributing UK reporting fund share GBP 6.52 6.61 7.56 -

Z Class non-distributing share USD 7.82 7.61 10.40 -

Next Generation Technology Fund
Total net assets USD 2,470,023,694 2,755,606,835 6,005,476,165 909,043,574
Net asset value per:

A Class distributing (A) share USD 5.17 5.59 - -

A Class distributing (A) UK reporting fund share GBP 4.26 4.82 7.33 -

A Class distributing (T) share USD 10.19 - - -

A Class non-distributing share USD 13.84 14.99 27.08 18.44*

A Class non-distributing share AUD hedged AUD 7.30 8.08 - -

A Class non-distributing share CNH hedged CNH 51.50 56.81 101.91 -

A Class non-distributing share EUR hedged EUR 12.19 13.54 25.39 17.43*

A Class non-distributing share HKD hedged HKD 50.84 55.32 100.71 -

A Class non-distributing share NZD hedged NZD 7.40 8.15 - -

A Class non-distributing share SGD hedged SGD 13.15 14.39 26.40 18.01*

A Class non-distributing UK reporting fund share CHF hedged CHF 5.24 5.84 10.84 -

A Class non-distributing UK reporting fund share GBP hedged GBP 5.31 5.88 10.87 -

AI Class non-distributing share USD 15.55 16.84 30.41 20.71*

D Class non-distributing share USD 14.37 15.50 27.77 18.76*

D Class non-distributing share CNH hedged CNH 52.35 57.51 102.33 -

D Class non-distributing share EUR hedged EUR 12.65 13.99 26.03 17.72*

D Class non-distributing share SGD hedged SGD 4.97 5.42 9.86 -

D Class non-distributing UK reporting fund share GBP 11.84 13.35 20.15 14.08*

D Class non-distributing UK reporting fund share GBP hedged GBP 13.09 14.43 26.46 17.92*

E Class non-distributing share USD 18.42 20.00 36.31 24.85*

E Class non-distributing share EUR hedged EUR 11.93 13.28 25.03 17.27*

I Class distributing (A) UK reporting fund share GBP 6.65 7.49 11.27 -

I Class non-distributing share USD 14.54 15.66 27.99 18.86*

I Class non-distributing share EUR hedged EUR 15.39 17.01 31.55 21.43*

I Class non-distributing UK reporting fund share GBP 11.98 13.49 20.31 14.16*

S Class non-distributing UK reporting fund share GBP 4.62 5.21 7.86 -

S Class non-distributing UK reporting fund share CHF hedged CHF 5.33 5.91 10.88 -

S Class non-distributing UK reporting fund share EUR hedged EUR 5.24 5.80 10.77 -

S Class non-distributing UK reporting fund share GBP hedged GBP 5.41 5.96 10.91 -

SR Class distributing (A) UK reporting fund share GBP 4.69 5.28 7.97 -

SR Class non-distributing UK reporting fund share GBP 4.69 5.29 7.97 -

SR Class non-distributing UK reporting fund share EUR hedged EUR 5.24 5.79 10.77 -

X Class non-distributing share USD 14.98 16.08 28.55 19.11*

Z Class non-distributing UK reporting fund share GBP 12.00 13.52 20.33 14.17*

Z Class non-distributing UK reporting fund share CHF hedged CHF 5.35 5.93 10.89 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.
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Nutrition Fund
Total net assets USD 294,772,762 348,357,484 348,777,115 75,921,277
Net asset value per:

A Class distributing (A) share EUR hedged EUR 11.01* 11.52 15.16* 12.22

A Class distributing (A) UK reporting fund share GBP 6.18* 6.61 7.16* -

A Class distributing (A) UK reporting fund share GBP hedged GBP 11.41* 11.87 15.46* 12.40

A Class non-distributing share USD 13.79* 14.11 18.15* 14.46

A Class non-distributing share EUR hedged EUR 11.11* 11.63 15.29* 12.32

A Class non-distributing share HKD HKD 13.92* 14.24 18.18* 14.43

A Class non-distributing share PLN hedged PLN 10.96* 11.11 14.18* 11.40

A Class non-distributing share SGD hedged SGD 12.58* 12.97 16.80* 13.43

AI Class non-distributing share USD 11.82* 12.10 15.56* 12.40

C Class non-distributing share USD 11.72* 12.06 15.71* 12.68

D Class distributing (A) share EUR hedged EUR 11.58* 12.07 15.74* 12.59

D Class distributing (A) UK reporting fund share GBP hedged GBP 11.99* 12.42 16.05* 12.78

D Class non-distributing share USD 15.23* 15.53 19.81* 15.66

D Class non-distributing share EUR hedged EUR 12.21* 12.73 16.61* 13.27

D Class non-distributing share SGD hedged SGD 13.64* 14.00 17.98* 14.25

D Class non-distributing UK reporting fund share GBP hedged GBP 8.27* 8.57 11.07* 8.80

E Class non-distributing share USD 12.91* 13.26 17.13* 13.72

I Class distributing (A) UK reporting fund share GBP 6.27* 6.68 7.17* -

I Class non-distributing share USD 15.50* 15.78 20.08* 15.83

I Class non-distributing share JPY hedged JPY 1,036* 1,083 1,396* 1,106

X Class non-distributing share USD 11.16* 11.32 14.31* 11.21

Sustainable Asian Bond Fund
Total net assets USD 82,696,646 42,880,627 21,022,396 -
Net asset value per:

A Class distributing (S) (M) (G) share USD 7.76 7.92 9.99 -

A Class non-distributing share USD 8.60 8.60 10.37 -

D Class non-distributing share USD 8.72 8.68 10.41 -

D Class non-distributing share EUR hedged EUR 8.34 8.47 10.33 -

E Class non-distributing share EUR hedged EUR 8.04 8.20 10.11 -

I Class non-distributing share USD 8.55 8.51 10.19 -

I Class non-distributing share SEK hedged SEK 84.65 85.63 103.69 -

X Class non-distributing share USD 8.85 8.79 10.47 -

Z class non-distributing share USD 8.76 8.71 10.43 -

ZI Class distributing (S) (M) (G) share USD 10.43 - - -

ZI Class non-distributing share USD 10.62 - - -

Sustainable Emerging Markets Blended Bond Fund
Total net assets USD 41,876,058 43,855,487 73,427,244 40,568,592
Net asset value per:

A Class non-distributing share USD 9.01 8.77 11.12 11.19

A Class non-distributing share EUR hedged EUR 8.00 7.95 10.31 10.49

AI Class non-distributing share USD 10.72 10.44 13.24 13.33

AI Class non-distributing share EUR hedged EUR 8.83 8.78 11.39 11.58

D Class non-distributing share CHF hedged CHF 8.22 8.16 10.46 10.60

D Class non-distributing share EUR hedged EUR 8.28 8.20 10.55 10.65

D Class non-distributing UK reporting fund share GBP 7.69 7.80 8.26 8.54

E Class distributing (Q) share EUR hedged EUR 7.55 7.64 10.19 10.55

E Class non-distributing share EUR hedged EUR 8.23 8.20 10.69 10.92

I Class non-distributing share USD 9.84 9.54 11.99 11.95

I Class non-distributing share EUR hedged EUR 8.77 8.68 11.16 11.25

X Class non-distributing share USD 9.73 9.40 11.72 11.60

Z Class non-distributing UK reporting fund share GBP 9.42 9.53 10.05 10.33

ZI Class non-distributing share USD 11.04 - - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Sustainable Emerging Markets Bond Fund
Total net assets USD 373,513,952 352,748,965 551,521,515 368,650,938
Net asset value per:

A Class distributing (S) (M) (G) UK reporting fund share GBP 6.10 6.43 7.32 -

A Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 7.28 7.40 10.02 -

A Class non-distributing share USD 9.74 9.52 12.20 11.59

A Class non-distributing share EUR hedged EUR 8.70 8.70 11.39 10.92

AI Class non-distributing share USD 11.14 10.89 13.97 13.27

AI Class non-distributing share EUR hedged EUR 9.11 9.11 11.91 11.43

D Class distributing (S) (M) (G) UK reporting fund share GBP 6.17 6.49 7.34 -

D Class non-distributing share CHF hedged CHF 8.88 8.86 11.50 11.01

D Class non-distributing share EUR hedged EUR 8.94 8.91 11.59 11.06

D Class non-distributing UK reporting fund share GBP 8.28 8.45 9.06 8.86

D Class non-distributing UK reporting fund share GBP hedged GBP 8.11 8.01 10.28 -

E Class distributing (Q) share EUR hedged EUR 7.69 7.84 10.61 10.49

E Class non-distributing share EUR hedged EUR 8.75 8.78 11.54 11.13

I Class non-distributing share USD 10.37 10.10 12.85 12.11

I Class non-distributing share EUR hedged EUR 9.26 9.23 11.98 11.41

X Class non-distributing share USD 10.45 10.15 12.82 12.01

X Class non-distributing share AUD hedged AUD 8.98 8.84 11.31 10.63

X Class non-distributing share EUR hedged EUR 8.08 8.02 10.35 -

ZI Class non-distributing share USD 11.01 - - -

Sustainable Emerging Markets Corporate Bond Fund
Total net assets USD 62,929,381 79,198,715 102,229,816 39,596,000
Net asset value per:

A Class non-distributing share USD 10.14* 10.05* 11.93 11.42

A Class non-distributing share EUR hedged EUR 9.18* 9.26* 11.19 10.81

A Class non-distributing share SEK hedged SEK 84.36* 84.99* 102.55 -

AI Class non-distributing share USD 11.31* 11.21* 13.31 12.74

AI Class non-distributing share EUR hedged EUR 9.63* 9.72* 11.75 11.34

D Class non-distributing share CHF hedged CHF 9.38* 9.46* 11.35 10.91

D Class non-distributing share EUR hedged EUR 9.48* 9.54* 11.45 10.98

D Class non-distributing UK reporting fund share GBP 8.69* 8.98* 8.92 8.76

E Class distributing (Q) share EUR hedged EUR 8.09* 8.32* 10.35 10.23

E Class non-distributing share EUR hedged EUR 9.03* 9.14* 11.11 10.78

I Class non-distributing share USD 10.67* 10.54* 12.40 11.76

I Class non-distributing share EUR hedged EUR 9.64* 9.69* 11.61 11.11

X Class non-distributing share USD 11.01* 10.83* 12.65 11.91

ZI Class non-distributing share USD 10.76* - - -

Sustainable Emerging Markets Local Currency Bond Fund
Total net assets USD 422,032,967 429,926,735 424,563,728 224,235,302
Net asset value per:

A Class non-distributing share USD 9.09 8.58 10.43 10.08

A Class non-distributing share EUR hedged EUR 8.08 7.79 9.68 9.46

AI Class non-distributing share USD 11.45 10.80 13.13 12.68

AI Class non-distributing share EUR hedged EUR 9.70 9.35 11.62 11.35

D Class non-distributing share CHF hedged CHF 8.19 7.89 9.73 9.49

D Class non-distributing share EUR hedged EUR 8.27 7.95 9.84 9.56

D Class non-distributing UK reporting fund share GBP 7.65 7.54 7.68 7.64

E Class distributing (Q) share EUR hedged EUR 7.61 7.52 9.73 9.84

E Class non-distributing share EUR hedged EUR 8.89 8.59 10.73 10.54

I Class non-distributing share USD 10.46 9.84 11.89 11.41

I Class non-distributing share EUR hedged EUR 8.98 8.62 10.65 10.33

X Class non-distributing share USD 9.58 8.99 10.80 10.31

ZI Class non-distributing share USD 11.29 - - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.
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Sustainable Energy Fund
Total net assets USD 6,918,736,762 6,450,497,616 7,380,570,724 2,019,028,083
Net asset value per:

A Class distributing (A) share USD 16.01 14.62 18.27 12.85

A Class distributing (A) UK reporting fund share GBP 13.22 12.62 13.29 9.67

A Class distributing (T) share USD 11.96 - - -

A Class non-distributing share USD 16.19 14.78 18.47 12.99

A Class non-distributing share AUD hedged AUD 9.56 8.87 11.36 -

A Class non-distributing share CAD hedged CAD 9.76 8.99 11.37 -

A Class non-distributing share CNH hedged CNH 100.45 92.92 114.80 -

A Class non-distributing share EUR hedged EUR 14.69 13.74 17.65 12.53

A Class non-distributing share GBP hedged GBP 9.61 8.94 11.37 -

A Class non-distributing share HKD hedged HKD 98.56 90.41 113.69 -

A Class non-distributing share NZD hedged NZD 9.66 8.94 11.38 -

A Class non-distributing share SGD hedged SGD 16.78 15.46 19.52 13.76

AI Class non-distributing share USD 18.79 17.14 21.42 15.08

C Class non-distributing share USD 12.42 11.41 14.44 10.29

D Class distributing (A) share USD 16.64 15.13 18.77 13.12

D Class distributing (A) UK reporting fund share GBP 13.93 13.25 13.84 10.01

D Class non-distributing share USD 18.44 16.77 20.80 14.53

D Class non-distributing share SGD hedged SGD 8.66 7.95 - -

E Class non-distributing share USD 14.53 13.30 16.70 11.81

E Class non-distributing share EUR hedged EUR 9.30 8.72 11.26 -

I Class distributing (A) UK reporting fund share GBP 7.67 7.29 7.62 -

I Class distributing (Q) share USD 11.04 10.03 - -

I Class non-distributing share USD 18.45 16.76 20.73 14.44

I Class non-distributing UK reporting fund share GBP 15.19 14.44 15.04 10.84

S Class non-distributing share USD 17.86 16.22 20.09 14.00

X Class distributing (T) share USD 10.91 10.19 - -

X Class non-distributing share USD 22.13 20.01 24.54 16.94

X Class non-distributing share EUR hedged EUR 16.53 15.31 19.30 13.43

Sustainable Fixed Income Global Opportunities Fund
Total net assets EUR 524,180,621 565,937,527 1,063,687,951 614,992,585
Net asset value per:

A Class non-distributing share EUR 9.52 9.74 10.66 10.42

AI Class non-distributing share EUR 9.51 9.72 10.64 10.40

D Class non-distributing share EUR 9.65 9.85 10.72 10.43

D Class non-distributing share CHF hedged CHF 9.51 9.75 - -

D Class non-distributing UK reporting fund share USD hedged USD 9.31 9.35 10.04 -

E Class non-distributing share EUR 9.37 9.61 10.57 10.38

I Class non-distributing share EUR 9.69 9.88 10.74 10.43

I Class non-distributing share JPY hedged JPY 945 972 - -

I Class non-distributing share SEK hedged SEK 91.47 93.15 101.03 -

I Class non-distributing UK reporting fund share USD hedged USD 9.33 9.37 10.04 -

X Class distributing (M) share EUR 8.76 9.06 10.06 -

X Class distributing (Q) share EUR 9.01 9.32 10.33 10.21

X Class non-distributing share EUR 9.84 10.00 10.82 10.45

X Class non-distributing share CHF hedged CHF 9.72 9.94 10.77 10.44

X Class non-distributing share GBP hedged GBP 10.09 10.18 10.90 10.48

X Class non-distributing share JPY hedged JPY 984 1,009 1,087 1,047

X Class non-distributing share SEK hedged SEK 98.92 100.49 108.45 104.59

X Class non-distributing share USD hedged USD 10.25 10.26 10.94 10.49

ZI Class non-distributing share EUR 10.17 - - -

ZI Class non-distributing share USD hedged USD 10.29 - - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Sustainable Global Allocation Fund
(1)

Total net assets USD 92,337,441 - - -
Net asset value per:

A Class distributing (A) UK reporting fund share GBP 8.60 - - -

A Class non-distributing UK reporting fund share GBP 8.65 - - -

A Class non-distributing UK reporting fund share EUR hedged EUR 10.36 - - -

D Class non-distributing UK reporting fund share GBP 8.67 - - -

D Class non-distributing UK reporting fund share EUR hedged EUR 10.38 - - -

E Class non-distributing UK reporting fund share GBP 8.59 - - -

E Class non-distributing UK reporting fund share EUR hedged EUR 10.34 - - -

I Class non-distributing UK reporting fund share GBP 8.68 - - -

I Class non-distributing UK reporting fund share EUR hedged EUR 10.39 - - -

X Class non-distributing UK reporting fund share GBP 8.71 - - -

ZI Class non-distributing UK reporting fund share GBP 8.69 - - -

ZI Class non-distributing UK reporting fund share EUR hedged EUR 10.40 - - -

Sustainable Global Bond Income Fund
Total net assets USD 112,925,911 120,102,371 144,156,163 129,498,829
Net asset value per:

A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 84.85 86.69 100.08 98.40

A Class distributing (S) (M) (G) share USD 8.45 8.50 9.82 9.83

A Class distributing (S) (M) (G) UK reporting fund share AUD hedged AUD 8.06 8.19 9.55 9.58

A Class distributing (S) (M) (G) UK reporting fund share CAD hedged CAD 8.25 8.32 9.64 9.67

A Class distributing (S) (M) (G) UK reporting fund share EUR hedged EUR 7.78 7.96 9.35 9.43

A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 8.07 8.18 9.50 9.55

A Class distributing (S) (M) (G) UK reporting fund share HKD hedged HKD 82.85 83.82 97.56 97.73

A Class distributing (S) (M) (G) UK reporting fund share NZD hedged NZD 8.20 8.30 9.59 9.62

A Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 8.23 8.32 9.63 9.65

A Class non-distributing share USD 10.34 10.19 11.25 10.76

AI Class distributing (Q) share EUR hedged EUR 8.35 8.49 9.75 9.68

AI Class non-distributing share USD 11.23 11.06 12.22 11.69

AI Class non-distributing share EUR hedged EUR 9.29 9.30 10.43 10.06

D Class non-distributing share USD 10.58 10.39 11.42 10.87

D Class non-distributing share CHF hedged CHF 9.43 9.46 10.57 10.17

D Class non-distributing share EUR hedged EUR 9.56 9.55 10.67 10.25

D Class non-distributing UK reporting fund share GBP hedged GBP 10.01 9.92 10.95 10.45

E Class distributing (Q) share EUR hedged EUR 8.25 8.39 9.63 9.56

E Class non-distributing share EUR hedged EUR 9.14 9.18 10.35 10.04

I Class distributing (S) (M) (G) share EUR hedged EUR 8.72 8.89 - -

I Class non-distributing share USD 10.66 10.47 11.49 10.92

I Class non-distributing share BRL hedged USD 8.76 8.36 8.48 7.45

I Class non-distributing share EUR hedged EUR 9.69 9.67 10.78 10.33

X Class distributing (S) (M) (G) share EUR hedged EUR 9.90 - - -

X Class non-distributing share USD 10.91 10.68 11.67 11.03

Z Class non-distributing share USD 10.72 10.52 11.53 10.94

Z Class non-distributing share CHF hedged CHF 9.63 9.64 10.75 10.32

Z Class non-distributing share EUR hedged EUR 9.77 9.74 10.85 10.39

ZI Class non-distributing share USD 10.50 - - -

ZI Class non-distributing share EUR hedged EUR 10.37 - - -

Sustainable Global Infrastructure Fund
Total net assets USD 11,110,267 10,453,305 10,522,975 -
Net asset value per:

A Class non-distributing share USD 9.48 9.44 10.47 -

AI Class non-distributing share USD 10.73 10.68 11.85 -

D Class non-distributing share USD 9.58 9.50 10.48 -

E Class non-distributing share USD 10.65 10.62 11.84 -

I Class non-distributing share USD 10.88 10.78 11.85 -

X Class non-distributing share USD 9.72 9.60 10.50 -

Z Class non-distributing share USD 9.63 9.54 10.49 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
(1) Fund launched during the period, see Note 1, for further details.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Sustainable World Bond Fund
(3)

Total net assets USD 1,078,391,072 1,128,318,997 1,365,246,053 1,365,243,468
Net asset value per:

A Class distributing (D) share USD 51.47 53.53 61.89 61.34

A Class distributing (M) share USD 51.34 53.40 61.73 61.19

A Class distributing (R) (M) (G) share CNH hedged CNH 87.05 92.36 108.18 107.70

A Class distributing (S) (M) (G) share SGD hedged SGD 8.62 9.05 10.60 10.63

A Class non-distributing share USD 74.12 76.31 86.91 85.13

A Class non-distributing share EUR hedged EUR 166.31 174.06 201.30 198.89

A Class non-distributing UK reporting fund share GBP hedged GBP 10.65 11.05 12.63 12.41

C Class distributing (D) share USD 51.74 53.81 62.21 61.70

D Class distributing (M) share USD 51.39 53.45 61.80 61.26

D Class non-distributing share USD 78.95 81.12 92.02 89.78

D Class non-distributing share CHF hedged CHF 9.04 9.49 10.95 10.80

D Class non-distributing share EUR hedged EUR 173.17 180.88 208.35 205.03

D Class non-distributing UK reporting fund share GBP hedged GBP 10.82 11.21 12.76 12.48

E Class non-distributing share USD 67.50 69.66 79.74 78.50

I Class distributing (A) share EUR hedged EUR 8.57 8.94 10.51 10.51

I Class non-distributing share USD 10.29 10.57 11.97 11.65

X Class non-distributing share USD 86.23 88.33 99.59 96.57

X Class non-distributing share CHF hedged CHF 12.99 13.59 15.57 15.26

X Class non-distributing share DKK hedged DKK 107.48 111.26 125.88 121.99

X Class non-distributing share EUR hedged EUR 185.93 193.62 221.67 216.82

X Class non-distributing share GBP hedged GBP 11.87 12.26 13.88 13.49

X Class non-distributing share NOK hedged NOK 12.81 13.25 14.96 14.53

X Class non-distributing share NZD hedged NZD 11.31 11.65 13.12 12.73

Swiss Small & MidCap Opportunities Fund
(4)

Total net assets CHF 658,628,961 707,399,037 1,067,455,859 909,872,110
Net asset value per:

A Class non-distributing share CHF 609.89 572.12 781.90 563.35

D Class distributing (M) UK reporting fund share GBP 18.94 17.68 21.69 16.21

D Class non-distributing UK reporting fund share GBP 599.02 559.15 685.75 512.64

I Class non-distributing share CHF 33.73 31.48 42.59 30.38

Systematic China A-Share Opportunities Fund
Total net assets USD 535,733,691 562,981,457 618,523,841 533,804,519
Net asset value per:

A Class non-distributing share USD 11.85 11.94* 15.07* 13.65

A Class non-distributing share SGD hedged SGD 10.63 10.80* 13.69* 12.44

AI Class non-distributing share EUR hedged EUR 9.61 9.87* 12.71* 11.65

D Class non-distributing share USD 12.33 12.37* 15.50* 13.93

D Class non-distributing share EUR hedged EUR 9.80 10.03* 12.82* 11.67

D Class non-distributing UK reporting fund share GBP 10.15 10.65* 11.25* 10.45

E Class non-distributing share EUR hedged EUR 9.48 9.76* 12.63* 11.64

I Class non-distributing share USD 12.51 12.53* 15.67* 14.04

I Class non-distributing share EUR hedged EUR 9.87 10.09* 12.86* 11.67

S Class non-distributing share USD 13.24 13.27* 16.61* 14.90

SR Class non-distributing share USD 10.31 10.34* - -

X Class non-distributing share USD 13.02 13.00* 16.13* 14.35

Z Class non-distributing share USD 12.51 12.54* 15.67* 14.05

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.
(3) Fund name changed during the period, see Note 1, for further details.
(4) Fund closed to subscriptions, see Note 1, for further details.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Systematic Global Equity High Income Fund
Total net assets USD 4,334,506,481 4,369,623,100 3,257,105,292 1,376,624,007
Net asset value per:

A Class distributing (A) (G) share USD 9.03 8.92 - -

A Class distributing (A) (G) share CHF hedged CHF 8.70 8.80 - -

A Class distributing (Q) (G) share USD 4.65 4.76 5.85* 5.11

A Class distributing (Q) (G) share EUR hedged EUR 3.13 3.28 4.11* 3.62

A Class distributing (Q) (G) UK reporting fund share CHF hedged CHF 8.12 8.50 10.67* -

A Class distributing (R) (M) (G) share AUD hedged AUD 7.30 7.59 9.44* 8.22

A Class distributing (R) (M) (G) share CAD hedged CAD 7.38 7.64 9.45* 8.26

A Class distributing (R) (M) (G) share CNH hedged CNH 77.91 81.75 100.90* 86.90

A Class distributing (R) (M) (G) share NZD hedged NZD 7.35 7.65 9.50* 8.29

A Class distributing (R) (M) (G) share ZAR hedged ZAR 90.12 93.44 114.74* -

A Class distributing (S) (M) (G) share USD 7.71 7.95 9.79* 8.56

A Class distributing (S) (M) (G) share HKD hedged HKD 73.61 76.31 94.53* 82.78

A Class distributing (S) (M) (G) share SGD hedged SGD 8.03 8.33 - -

A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 6.88 7.20 8.96* 7.87

A Class non-distributing share USD 16.51 16.30 18.64* 15.23

A Class non-distributing share EUR hedged EUR 9.49 9.58 11.18* 9.22

A Class non-distributing share HKD hedged HKD 98.02 97.33 111.94* -

A Class non-distributing share SGD hedged SGD 13.11 13.04 15.00* 12.28

A Class non-distributing UK reporting fund share CHF hedged CHF 9.19 9.29 10.84* -

C Class distributing (Q) (G) share USD 4.64 4.75 5.84* 5.10

C Class non-distributing share USD 13.45 13.37 15.48* 12.81

D Class distributing (A) (G) share USD 9.11 8.96 - -

D Class distributing (A) (G) share CHF hedged CHF 8.78 8.83 - -

D Class distributing (Q) (G) share USD 5.16 5.25 6.40* 5.53

D Class distributing (Q) (G) UK reporting fund share CHF hedged CHF 8.26 8.61 10.71* -

D Class distributing (Q) (G) UK reporting fund share EUR hedged EUR 8.29 8.62 10.73* -

D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 8.45 8.73 10.75* -

D Class distributing (S) (M) (G) share USD 9.80 10.00 - -

D Class distributing (S) (M) (G) share SGD hedged SGD 8.15 8.41 - -

D Class non-distributing share EUR hedged EUR 10.41 10.46 12.10* 9.86

D Class non-distributing UK reporting fund share GBP 15.26 15.70 14.98* 12.56

D Class non-distributing UK reporting fund share CHF hedged CHF 9.35 9.41 10.88* -

E Class distributing (Q) (G) share EUR hedged EUR 7.13 7.45 9.35* 8.24

E Class non-distributing share USD 14.89 14.75 16.95* 13.92

E Class non-distributing share EUR hedged EUR 8.77 8.87 10.41* 8.62

I Class distributing (A) (G) share USD 9.13 8.97 - -

I Class distributing (M) (G) share USD 9.47 9.61 11.75* 10.12

I Class distributing (Q) (G) share USD 9.71 9.87 12.00* 10.35

I Class distributing (Q) UK reporting fund share CHF hedged CHF 8.09 8.42 10.45* -

I Class distributing (Q) UK reporting fund share EUR hedged EUR 8.11 8.42 10.46* -

I Class non-distributing share USD 15.82 15.54 17.56* 14.18

SR Class distributing (S) (M) (G) share USD 9.07 9.28 - -

SR Class non-distributing share USD 9.67 9.51 - -

X Class non-distributing share USD 13.08 12.81 14.39* 11.55

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

Systematic Global Sustainable Income & Growth Fund
(1)

Total net assets USD 16,485,557 - - -
Net asset value per:

A Class distributing (Q) (G) UK reporting fund share GBP 8.60 - - -

A Class distributing (S) (M) (G) UK reporting fund share GBP 8.52 - - -

A Class distributing (S) (M) (G) UK reporting fund share CNH hedged CNH 102.28 - - -

A Class distributing (S) (M) (G) UK reporting fund share HKD hedged HKD 102.93 - - -

A Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 10.28 - - -

A Class non-distributing UK reporting fund share GBP 8.72 - - -

D Class distributing (S) (M) (G) share USD 10.00 - - -

D Class non-distributing UK reporting fund share GBP 8.76 - - -

D Class non-distributing UK reporting fund share EUR hedged EUR 10.45 - - -

E Class non-distributing share EUR hedged EUR 9.83 - - -

I Class non-distributing UK reporting fund share GBP 8.77 - - -

I Class non-distributing UK reporting fund share EUR hedged EUR 10.46 - - -

X Class non-distributing UK reporting fund share GBP 8.79 - - -

ZI Class non-distributing UK reporting fund share GBP 8.77 - - -

Systematic Sustainable Global SmallCap Fund
(3)

Total net assets USD 258,578,181 222,047,023 281,072,765 180,490,667
Net asset value per:

A Class non-distributing share USD 134.03 122.91 148.10 104.15

A Class non-distributing share AUD hedged AUD 13.85 12.90 15.84 11.23

C Class non-distributing share USD 100.12 92.38 112.72 80.26

D Class non-distributing share USD 149.55 136.63 163.40 114.05

E Class non-distributing share USD 121.05 111.28 134.76 95.24

X Class non-distributing share GBP hedged GBP 9.71 8.99 10.81 -

United Kingdom Fund
Total net assets GBP 246,866,542 269,647,969 452,131,595 186,092,009
Net asset value per:

A Class distributing (A) UK reporting fund share GBP 96.48 93.31* 118.97 96.44

A Class non-distributing share GBP 117.14 113.29* 143.29 115.79

C Class non-distributing share GBP 87.06 84.72* 108.51 88.79

D Class distributing (A) UK reporting fund share GBP 97.12 93.58* 119.41 96.72

D Class non-distributing share GBP 131.34 126.56* 158.87 127.42

D Class non-distributing UK reporting fund share GBP 131.35 126.56* 158.87 127.42

E Class non-distributing share GBP 103.97 100.80* 128.14 104.06

I Class distributing (A) UK reporting fund share GBP 10.02 9.64* 12.31 9.97

I Class non-distributing share GBP 13.90 13.38* 16.75 13.40

X Class non-distributing share GBP 147.62 141.53* 175.90 139.66

US Basic Value Fund
Total net assets USD 752,265,886 759,596,354 960,620,592 452,896,915
Net asset value per:

A Class distributing (A) share USD 109.64 105.33 110.70 82.26

A Class distributing (A) UK reporting fund share GBP 90.20 90.61 80.21 61.66

A Class distributing (T) share USD 10.43 - - -

A Class non-distributing share USD 111.09 106.72 112.15 83.33

A Class non-distributing share CNH hedged CNH 182.22 177.20 183.49 133.74

A Class non-distributing share EUR hedged EUR 66.47 65.21 69.99 52.53

A Class non-distributing share SGD hedged SGD 20.65 19.98 21.11 15.73

C Class non-distributing share USD 78.26 75.65 80.50 60.56

C Class non-distributing share EUR hedged EUR 55.71 55.00 59.78 45.44

D Class distributing (A) share USD 111.02 106.25 111.72 82.94

D Class distributing (A) UK reporting fund share GBP 91.27 91.35 80.90 62.14

D Class non-distributing share USD 125.88 120.47 125.65 92.67

D Class non-distributing share EUR hedged EUR 71.82 70.21 74.78 55.72

E Class non-distributing share USD 100.02 96.32 101.73 75.96

E Class non-distributing share EUR hedged EUR 55.81 54.89 59.21 44.67

I Class non-distributing share USD 125.09 119.57 124.39 91.50

X Class non-distributing share USD 147.85 140.80 145.38 106.14

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.
(1) Fund launched during the period, see Note 1, for further details.
(3) Fund name changed during the period, see Note 1, for further details.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

US Dollar Bond Fund
Total net assets USD 514,384,461 572,662,883 771,881,953 911,486,811
Net asset value per:

A Class distributing (D) share USD 14.94 15.59 18.08 18.24

A Class distributing (M) share USD 14.95 15.60 18.09 18.25

A Class non-distributing share USD 31.18 32.13 36.76 36.61

C Class distributing (D) share USD 14.06 14.67 17.01 17.17

C Class non-distributing share USD 22.61 23.44 27.16 27.39

D Class distributing (M) share USD 14.95 15.59 18.09 18.25

D Class non-distributing share USD 32.82 33.74 38.46 38.14

D Class non-distributing UK reporting fund share GBP hedged GBP 9.79 10.17 11.63 11.56

E Class non-distributing share USD 27.95 28.87 33.21 33.23

I Class distributing (Q) share USD 8.92 9.29 10.76 10.86

I Class non-distributing share USD 10.62 10.91 12.41 12.29

I Class non-distributing share EUR hedged EUR 9.08 9.49 10.96 10.95

X Class distributing (Q) share USD 8.85 9.23 10.69 10.79

X Class non-distributing share USD 10.31 10.57 11.97 11.80

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

US Dollar High Yield Bond Fund
Total net assets USD 2,031,004,182 2,357,372,193 3,591,197,714 3,031,279,724
Net asset value per:

A Class distributing (A) UK reporting fund share GBP hedged GBP 9.14 9.09 10.71 10.30

A Class distributing (D) share USD 5.13 5.18 6.03 5.79

A Class distributing (M) share USD 5.18 5.22 6.09 5.84

A Class distributing (M) share AUD hedged AUD 9.65 9.83 11.57 11.13

A Class distributing (M) share CAD hedged CAD 8.73 8.84 10.34 9.94

A Class distributing (M) share EUR hedged EUR 7.64 7.84 9.31 9.01

A Class distributing (M) share GBP hedged GBP 8.23 8.39 9.85 9.48

A Class distributing (M) share NZD hedged NZD 9.55 9.70 11.34 10.90

A Class distributing (M) share SGD hedged SGD 8.50 8.62 10.07 9.67

A Class distributing (R) (M) (G) share AUD hedged AUD 7.51 7.67 9.17 8.94

A Class distributing (R) (M) (G) share ZAR hedged ZAR 75.58 77.05 90.97 88.00

A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 85.89 88.78 105.70 102.59

A Class distributing (S) (M) (G) share USD 4.17 4.25 5.05 4.95

A Class distributing (S) (M) (G) share HKD hedged HKD 30.84 31.53 37.69 36.96

A Class distributing (S) (M) (G) share SGD hedged SGD 7.59 7.75 9.25 9.06

A Class non-distributing share USD 35.38 34.83 39.04 36.04

A Class non-distributing share AUD hedged AUD 17.00 16.91 19.12 17.70

A Class non-distributing share CHF hedged CHF 10.24 10.30 11.76 10.98

A Class non-distributing share EUR hedged EUR 200.82 201.30 229.57 213.89

A Class non-distributing share SGD hedged SGD 14.96 14.80 16.64 15.37

C Class distributing (D) share USD 5.14 5.19 6.04 5.80

C Class non-distributing share USD 26.36 26.11 29.63 27.70

D Class distributing (A) UK reporting fund share GBP hedged GBP 9.12 9.04 10.66 10.25

D Class distributing (M) share USD 8.87 8.95 10.43 10.01

D Class distributing (M) share SGD hedged SGD 8.52 8.64 10.10 9.70

D Class non-distributing share AUD hedged AUD 18.22 18.05 20.28 18.65

D Class non-distributing share CHF hedged CHF 10.84 10.85 12.31 11.42

D Class non-distributing share EUR hedged EUR 217.48 217.23 246.02 227.62

D Class non-distributing share SGD hedged SGD 15.99 15.76 17.60 16.14

D Class non-distributing UK reporting fund share GBP 31.56 32.37 30.35 28.79

E Class non-distributing share USD 31.91 31.49 35.47 32.91

E Class non-distributing share EUR hedged EUR 8.83 8.87 10.17 -

I Class distributing (A) UK reporting fund share GBP hedged GBP 7.91 7.84 9.24 8.89

I Class distributing (M) share USD 8.36 8.43 9.82 9.42

I Class non-distributing share USD 15.62 15.31 17.01 15.57

I Class non-distributing share EUR hedged EUR 11.24 11.22 12.69 11.72

I Class non-distributing UK reporting fund share CHF hedged CHF 8.94 8.94 10.13 -

I Class non-distributing UK reporting fund share GBP hedged GBP 9.82 9.72 10.88 -

SR Class distributing (A) UK reporting fund share GBP hedged GBP 8.64 8.56 10.09 -

SR Class distributing (M) UK reporting fund share GBP 7.08 7.46 7.33 -

SR Class non-distributing UK reporting fund share GBP 7.76 7.96 7.45 -

SR Class non-distributing UK reporting fund share EUR hedged EUR 9.06 9.05 10.24 -

X Class distributing (S) (M) (G) share USD 9.41 9.49 11.12 10.74

X Class non-distributing share USD 43.40 42.43 46.89 42.70

US Dollar Reserve Fund
Total net assets USD 476,533,621 505,636,900 513,108,285 643,329,670
Net asset value per:

A Class non-distributing share USD 161.50 158.74 158.24 158.30

A Class non-distributing share GBP hedged GBP 191.02 188.71 188.57 189.12

C Class non-distributing share USD 160.76 158.01 157.52 157.57

D Class non-distributing share GBP hedged GBP 192.86 190.33 190.06 190.61

E Class non-distributing share USD 153.00 150.57 150.48 150.91

E Class non-distributing share GBP hedged GBP 180.40 178.44 178.75 179.72

X Class non-distributing share USD 10.99 10.78 10.72 10.70

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

US Dollar Short Duration Bond Fund
Total net assets USD 1,667,458,012 1,582,256,819 1,799,880,962 1,640,867,085
Net asset value per:

A Class distributing (D) share USD 7.95 8.07 8.64 8.63

A Class distributing (M) share USD 7.95 8.07 8.64 8.63

A Class distributing (M) share SGD hedged SGD 8.88 9.04 9.69 9.68

A Class non-distributing share USD 13.46 13.48 14.26 14.10

A Class non-distributing share EUR hedged EUR 9.26 9.40 10.09 10.07

AI Class non-distributing share USD 10.00 10.01 10.59 10.48

C Class distributing (D) share USD 7.93 8.05 8.62 8.64

C Class non-distributing share USD 10.44 10.52 11.27 11.29

D Class distributing (M) share USD 9.12 9.26 9.92 9.90

D Class non-distributing share USD 13.95 13.94 14.70 14.49

D Class non-distributing share EUR hedged EUR 9.31 9.44 10.09 10.04

E Class non-distributing share USD 12.07 12.11 12.88 12.81

I Class distributing (Q) share USD 9.54 9.66 10.32 10.31

I Class non-distributing share USD 10.65 10.64 11.21 11.04

I Class non-distributing share EUR hedged EUR 9.37 9.50 10.15 10.08

X Class non-distributing share USD 15.50 15.46 16.21 15.91

US Flexible Equity Fund
Total net assets USD 1,394,607,576 1,544,907,233 1,498,854,088 1,102,463,017
Net asset value per:

A Class distributing (A) share USD 51.50 50.73 55.38 42.47

A Class distributing (A) share EUR hedged EUR 30.75 30.95 34.54 26.71

A Class distributing (A) UK reporting fund share GBP 42.39 43.66 40.14 31.85

A Class non-distributing share USD 51.49 50.71 55.36 42.45

A Class non-distributing share CNH hedged CNH 229.95 229.59 247.41 185.82

A Class non-distributing share EUR hedged EUR 30.66 30.86 34.44 26.63

A Class non-distributing share JPY hedged JPY 1,381 1,399 1,545 1,189

AI Class non-distributing share USD 16.05 15.82 17.27 13.24

C Class non-distributing share USD 39.69 39.33 43.48 33.76

C Class non-distributing share EUR hedged EUR 22.36 22.65 25.60 20.05

D Class distributing (A) share USD 54.60 53.57 58.04 44.18

D Class distributing (A) UK reporting fund share GBP 44.93 46.11 42.08 33.14

D Class non-distributing share USD 58.52 57.42 62.22 47.35

D Class non-distributing share EUR hedged EUR 34.82 34.92 38.67 29.69

E Class non-distributing share USD 46.68 46.09 50.56 38.97

E Class non-distributing share EUR hedged EUR 26.80 27.05 30.33 23.58

I Class non-distributing share USD 35.15 34.45 37.23 28.26

I Class non-distributing share EUR hedged EUR 13.90 13.92 15.38 11.77

X Class non-distributing share USD 68.42 66.80 71.65 53.99

X Class non-distributing share EUR hedged EUR 14.53 14.50 15.90 12.09

US Government Mortgage Impact Fund
Total net assets USD 85,900,552 101,674,992 139,597,939 145,966,158
Net asset value per:

A Class distributing (D) share USD 7.52 7.95 9.16 9.41

A Class distributing (M) share USD 7.52 7.95 9.16 9.41

A Class non-distributing share USD 17.80 18.57 20.84 20.80

C Class distributing (D) share USD 7.93 8.39 9.66 9.93

C Class non-distributing share USD 13.99 14.68 16.68 16.86

D Class distributing (M) share USD 7.54 7.97 9.18 9.43

D Class non-distributing share USD 18.67 19.43 21.73 21.62

E Class non-distributing share USD 15.98 16.70 18.84 18.90

I Class distributing (M) share USD 7.68 8.12 9.35 9.61

I Class non-distributing share USD 9.32 9.70 10.83 10.75

X Class distributing (M) share USD 7.67 8.11 9.34 9.60

ZI Class non-distributing share USD 10.40 - - -

ZI Class non-distributing share EUR hedged EUR 10.28 - - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

US Growth Fund
Total net assets USD 294,933,237 310,964,654 602,871,140 634,034,618
Net asset value per:

A Class distributing (A) share USD 34.02 35.80 52.41* 41.78

A Class non-distributing share USD 27.18 28.60 41.87* 33.38

A Class non-distributing share EUR hedged EUR 21.66 23.35 35.19* 28.23

A Class non-distributing UK reporting fund share GBP 22.39 24.64 30.38* 25.06

AI Class non-distributing share USD 13.10 13.80 20.19* 16.10

C Class non-distributing share USD 20.56 21.77 32.27* 26.05

D Class distributing (A) share USD 34.32 35.97 52.27* 41.36

D Class non-distributing share USD 30.45 31.92 46.39* 36.70

D Class non-distributing UK reporting fund share GBP 25.08 27.50 33.66* 27.55

E Class non-distributing share USD 24.56 25.91 38.12* 30.54

I Class non-distributing share USD 19.15 20.05 29.06* 22.93

X Class non-distributing share USD 8.21 8.56 12.32* -

US Mid-Cap Value Fund
Total net assets USD 286,962,998 264,640,243 328,740,239 131,997,505
Net asset value per:

A Class non-distributing share USD 324.97 308.83 320.21* 219.32

A Class non-distributing share AUD hedged AUD 17.66 17.04 17.99* 12.43

C Class non-distributing share USD 240.72 230.18 241.66* 167.60

D Class non-distributing share USD 364.06 344.71 354.73* 241.18

E Class non-distributing share USD 288.40 274.76 286.31* 197.08

I Class non-distributing share USD 18.71 17.69 18.16* 12.31

US Sustainable Equity Fund
Total net assets USD 4,384,045 4,276,723 5,429,548 -
Net asset value per:

A Class non-distributing share USD 8.16 8.32 10.79 -

D Class non-distributing share USD 8.28 8.41 10.81 -

D Class non-distributing UK reporting fund share GBP 6.82 7.24 7.84 -

E Class non-distributing share USD 9.01 9.20 11.99 -

I Class non-distributing share USD 8.31 8.43 10.81 -

I Class non-distributing UK reporting fund share GBP 6.85 7.26 7.85 -

X Class non-distributing UK reporting fund share GBP 6.93 7.32 7.86 -

ZI Class non-distributing share USD 9.66 - - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

World Energy Fund
Total net assets USD 3,378,001,133 3,014,573,608 2,108,830,946 2,085,847,574
Net asset value per:

A Class distributing (A) share USD 21.02 19.86 13.01 10.15

A Class distributing (A) UK reporting fund share GBP 17.25 17.05 9.41 7.60

A Class distributing (T) share USD 10.30 - - -

A Class non-distributing share USD 23.05 21.79 14.09 10.80

A Class non-distributing share AUD hedged AUD 8.47 8.13 5.36 4.19

A Class non-distributing share CHF hedged CHF 6.28 6.05 3.97 3.09

A Class non-distributing share EUR hedged EUR 5.83 5.64 3.70 2.88

A Class non-distributing share HKD hedged HKD 10.65 10.11 6.57 5.04

A Class non-distributing share SGD hedged SGD 6.32 5.99 3.89 3.00

AI Class non-distributing share USD 15.07 14.25 9.21 7.06

C Class non-distributing share USD 17.53 16.68 10.92 8.48

C Class non-distributing share EUR hedged EUR 4.82 4.69 3.12 2.46

D Class distributing (A) share USD 21.12 19.89 13.02 10.15

D Class distributing (A) UK reporting fund share GBP 17.46 17.19 9.48 7.65

D Class non-distributing share USD 26.19 24.66 15.83 12.05

D Class non-distributing share CHF hedged CHF 6.78 6.51 4.24 3.27

D Class non-distributing share EUR hedged EUR 6.51 6.28 4.09 3.16

E Class non-distributing share USD 20.67 19.58 12.73 9.81

E Class non-distributing share EUR hedged EUR 5.40 5.23 3.45 2.70

I Class non-distributing share USD 26.29 24.72 15.83 12.01

I Class non-distributing share EUR hedged EUR 6.70 6.45 4.19 3.23

S Class non-distributing share USD 14.20 13.36 8.56 6.50

S Class non-distributing share EUR hedged EUR 13.42 12.92 8.40 6.48

X Class distributing (T) share USD 10.01 9.69 - -

X Class non-distributing share USD 32.84 30.74 19.48 14.64

World Financials Fund
Total net assets USD 1,845,163,752 1,419,083,947 1,633,640,408 456,166,910
Net asset value per:

A Class distributing (A) share USD 10.98 9.17 12.57 -

A Class distributing (T) share USD 11.92 - - -

A Class non-distributing share HKD hedged HKD 122.55 102.85 140.98 91.35

A Class non-distributing share SGD hedged SGD 13.27 11.17 15.38 10.00

A Class non-distributing UK reporting fund share GBP 29.98 26.20 30.04 20.13

AI Class non-distributing share USD 14.72 12.31 16.75 10.85

C Class non-distributing share USD 28.04 23.58 32.51 21.31

D Class non-distributing UK reporting fund share GBP 33.68 29.32 33.37 22.19

E Class non-distributing share USD 32.85 27.51 37.65 24.51

I Class non-distributing share USD 14.30 11.90 16.03 10.28

X Class distributing (T) share USD 11.35 9.71 - -

X Class non-distributing share USD 20.83 17.25 23.08 14.69

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

World Gold Fund
Total net assets USD 3,823,057,712 3,351,047,354 5,287,967,838 7,362,416,769
Net asset value per:

A Class distributing (A) share USD 30.80 26.65 38.37 49.66

A Class distributing (A) UK reporting fund share GBP 25.38 22.96 27.84 37.28

A Class distributing (T) share USD 11.87 - - -

A Class non-distributing share USD 30.80 26.65 38.37 49.67

A Class non-distributing share AUD hedged AUD 8.62 7.61 11.34 14.87

A Class non-distributing share CHF hedged CHF 4.37 3.87 5.73 7.58

A Class non-distributing share EUR hedged EUR 4.23 3.76 5.56 7.32

A Class non-distributing share HKD hedged HKD 5.89 5.12 7.41 9.61

A Class non-distributing share PLN hedged PLN 87.53 75.31 107.72 141.55

A Class non-distributing share SGD hedged SGD 5.13 4.47 6.51 8.47

A Class non-distributing UK reporting fund share GBP 25.38 22.96 27.84 37.29

AI Class non-distributing share USD 12.68 10.97 15.80 20.45

AI Class non-distributing share EUR hedged EUR 11.09 9.84 14.57 19.18

C Class non-distributing share USD 22.86 19.90 29.02 38.03

C Class non-distributing share EUR hedged EUR 3.49 3.12 4.67 6.23

D Class distributing (A) share USD 32.70 28.19 40.61 52.44

D Class non-distributing share USD 35.00 30.17 43.12 55.39

D Class non-distributing share CHF hedged CHF 4.77 4.20 6.18 8.10

D Class non-distributing share EUR hedged EUR 4.75 4.21 6.18 8.07

D Class non-distributing share SGD hedged SGD 5.54 4.82 6.96 8.99

D Class non-distributing UK reporting fund share GBP hedged GBP 18.07 15.87 23.14 29.94

E Class non-distributing share USD 27.34 23.71 34.31 44.63

E Class non-distributing share EUR hedged EUR 3.92 3.49 5.19 6.87

I Class non-distributing share USD 35.16 30.27 43.15 55.29

I Class non-distributing share EUR hedged EUR 4.86 4.29 6.29 8.19

S Class non-distributing share USD 10.93 9.41 13.41 17.19

X Class distributing (T) share USD 8.43 7.38 - -

X Class non-distributing share USD 43.28 37.07 52.32 66.37

World Healthscience Fund
Total net assets USD 14,265,247,992 13,872,428,365 14,078,116,205 9,796,456,452
Net asset value per:

A Class distributing (A) share USD 11.41 11.18 12.52 10.58

A Class distributing (T) share USD 9.75 - - -

A Class non-distributing share USD 60.46 59.27 66.33 56.02

A Class non-distributing share AUD hedged AUD 19.91 19.74 22.37 18.96

A Class non-distributing share CNH hedged CNH 175.89 174.33 192.47 159.18

A Class non-distributing share HKD hedged HKD 205.73 202.83 228.25 192.90

A Class non-distributing share JPY hedged JPY 1,258 1,262 1,428 1,212

A Class non-distributing share SGD hedged SGD 20.44 20.15 22.64 19.14

A Class non-distributing UK reporting fund share EUR hedged EUR 13.32 13.30 15.16 12.92

AI Class non-distributing share USD 16.09 15.78 17.66 14.91

C Class non-distributing share USD 46.38 45.75 51.84 44.33

D Class distributing (A) share USD 15.45 15.09 16.79 14.07

D Class distributing (Q) UK reporting fund share GBP 12.98 13.26 12.42 10.77

D Class non-distributing share USD 67.88 66.30 73.63 61.73

D Class non-distributing share EUR hedged EUR 11.49 11.43 12.93 10.94

E Class non-distributing share USD 54.26 53.33 59.97 50.91

E Class non-distributing share EUR hedged EUR 9.81 9.82 11.25 -

I Class distributing (A) UK reporting fund share GBP 8.72 8.89 8.33 -

I Class non-distributing share USD 14.00 13.66 15.14 12.66

I Class non-distributing share EUR hedged EUR 11.57 11.50 12.98 10.95

X Class distributing (T) share USD 9.74 9.76 - -

X Class non-distributing share USD 76.39 74.25 81.66 67.79

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

World Mining Fund
Total net assets USD 6,042,424,247 5,369,730,517 7,065,270,881 4,826,201,552
Net asset value per:

A Class distributing (A) share USD 58.31 49.53 58.15 43.77

A Class distributing (A) UK reporting fund share GBP 46.74 41.51 41.05 31.97

A Class distributing (T) share USD 11.31 - - -

A Class non-distributing share USD 64.08 54.43 61.88 45.80

A Class non-distributing share AUD hedged AUD 11.84 10.27 12.05 9.09

A Class non-distributing share CHF hedged CHF 7.96 6.93 8.08 6.09

A Class non-distributing share EUR hedged EUR 4.82 4.20 4.90 3.69

A Class non-distributing share HKD hedged HKD 11.10 9.48 10.83 8.03

A Class non-distributing share PLN hedged PLN 9.30 7.88 9.01 6.75

A Class non-distributing share SGD hedged SGD 5.65 4.84 5.57 4.15

AI Class non-distributing share USD 19.07 16.21 18.42 13.63

AI Class non-distributing share EUR hedged EUR 14.48 12.61 14.71 11.07

C Class non-distributing share USD 47.73 40.79 46.96 35.19

C Class non-distributing share EUR hedged EUR 3.98 3.49 4.12 3.14

D Class distributing (A) UK reporting fund share GBP 47.03 41.62 41.21 32.07

D Class non-distributing share USD 72.83 61.63 69.54 51.09

D Class non-distributing share CHF hedged CHF 8.62 7.47 8.66 6.47

D Class non-distributing share EUR hedged EUR 5.39 4.67 5.41 4.04

D Class non-distributing share PLN hedged PLN 10.04 8.48 9.63 7.16

D Class non-distributing share SGD hedged SGD 8.86 7.57 8.64 6.39

D Class non-distributing UK reporting fund share GBP hedged GBP 36.76 31.75 36.78 27.41

E Class non-distributing share USD 57.01 48.55 55.47 41.26

E Class non-distributing share EUR hedged EUR 4.47 3.90 4.57 3.46

I Class distributing (A) UK reporting fund share GBP 11.28 - - -

I Class non-distributing share USD 72.96 61.66 69.40 50.85

I Class non-distributing share EUR hedged EUR 5.59 4.84 5.60 4.17

I Class non-distributing UK reporting fund share GBP 60.10 - - -

S Class non-distributing share USD 16.42 13.88 15.63 11.46

S Class non-distributing share EUR hedged EUR 15.05 13.04 15.08 11.25

X Class distributing (T) share USD 9.83 8.46 - -

X Class non-distributing share USD 91.12 76.64 85.39 61.95

X Class non-distributing share EUR hedged EUR 6.25 5.39 6.16 4.54

World Real Estate Securities Fund
Total net assets USD 147,499,277 146,252,232 193,710,557 172,116,564
Net asset value per:

A Class distributing (R) (M) (G) share CNH hedged CNH 94.09* 102.70 133.42 102.38*

A Class distributing (S) (M) (G) share USD 9.37* 10.04 12.96 10.01*

A Class distributing (S) (M) (G) share HKD hedged HKD 97.99* 105.19 136.27 104.84*

A Class distributing (S) (M) (G) share SGD hedged SGD 9.70* 10.48 13.60 10.47*

A Class distributing (T) share USD 10.68* - - -

A Class non-distributing share USD 14.41* 15.16 19.05 14.30*

D Class distributing (S) (M) (G) share USD 9.58* - - -

D Class non-distributing share USD 12.02* 12.60 15.72 11.71*

D Class non-distributing share CHF hedged CHF 9.80* 10.55 13.47 10.16*

E Class non-distributing share USD 11.50* 12.14 15.32 11.56*

X Class distributing (T) share USD 8.61* 9.25 - -

X Class non-distributing share USD 13.19* 13.76 16.99 12.53*

X Class non-distributing share AUD hedged AUD 10.09* 10.72 13.46 9.97*

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.
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Currency 28 February 2023 31 August 2022 31 August 2021 31 August 2020

World Technology Fund
Total net assets USD 8,181,727,714 8,792,222,507 13,553,638,267 7,167,899,894
Net asset value per:

A Class distributing (A) share USD 7.64 8.02 12.34 -

A Class distributing (A) UK reporting fund share GBP 6.29 6.91 8.95 -

A Class distributing (T) share USD 10.46 - - -

A Class non-distributing share USD 53.83 56.51 86.92 64.61

A Class non-distributing share AUD hedged AUD 7.59 8.13 12.81 -

A Class non-distributing share CNH hedged CNH 79.92 85.46 130.12 -

A Class non-distributing share JPY hedged JPY 1,436 1,560 2,436 1,822

A Class non-distributing share SGD hedged SGD 14.40 15.28 23.79 17.70

A Class non-distributing UK reporting fund share EUR hedged EUR 14.27 15.36 24.36 18.25

AI Class non-distributing share USD 16.36 17.17 26.41 19.63

C Class non-distributing share USD 41.09 43.40 67.60 50.88

D Class non-distributing share USD 59.78 62.53 95.45 70.42

D Class non-distributing share EUR hedged EUR 10.72 11.49 18.09 13.45

E Class non-distributing share USD 48.74 51.29 79.29 59.23

E Class non-distributing share EUR hedged EUR 6.49 7.01 11.17 -

I Class distributing (A) UK reporting fund share GBP 5.34 5.83 7.48 -

I Class distributing (Q) UK reporting fund share GBP hedged GBP 7.03 7.50 11.63 -

I Class non-distributing share USD 22.09 23.08 35.15 25.87

I Class non-distributing share BRL hedged USD 8.52 8.67 12.31 -

I Class non-distributing share EUR hedged EUR 15.17 16.26 25.53 18.93

I Class non-distributing UK reporting fund share GBP 18.20 19.88 25.50 19.42

X Class distributing (T) share USD 9.23 9.95 - -

X Class non-distributing share USD 20.91 21.76 32.90 24.04

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
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Fund Name Note

BlackRock
Global
Funds

Combined

Asia Pacific
Equity

Income
Fund

Asian
Dragon

Fund

Asian
Growth

Leaders
Fund

USD USD USD USD
Net assets at the beginning of the period 158,705,943,828 116,844,096 865,199,577 838,847,579
Income
Bank interest 2(b) 44,698,309 2,725 20,967 -

Bond interest, net of withholding taxes 2(b) 1,155,865,355 - - -

Swap interest 2(c) 125,804,488 - - -

Contracts for difference interest 2(c) 1,488,967 - - -

Equity linked note income 2(c) 70,079,251 - - -

Interest from money market deposits 2(b) 14,237,302 - - -

Collective investment scheme income, net of withholding taxes 2(b) 66,387,570 28,841 445,955 526,531

Dividends, net of withholding taxes 2(b) 642,723,445 1,087,531 5,702,158 4,181,056

Contracts for difference dividends, net of withholding taxes 2(c) 1,188,207 - 57 -

Securities lending income 2(b) 17,042,596 5,251 19,814 12,219

Management fee rebate 4 1,846,243 - - -

Other reimbursements 10 456,457 - - -

Total income 2(b) 2,141,818,190 1,124,348 6,188,951 4,719,806
Expenses
Bank interest 2(b) 1,793,341 - - 7,973

Contracts for difference interest 2(c) 780,029 - 49,107 -

Swap interest 2(c) 141,390,516 - - -

Contracts for difference dividends, net of withholding taxes 2(c) 1,114,989 - 590 -

Annual service charge 6 126,175,750 146,729 905,131 818,251

Loan commitment fees 16 472,962 349 2,538 2,505

Custodian and depositary fees 2(h),7 13,969,730 52,399 161,210 128,849

Distribution fees 5 60,122,344 30,339 417,068 62,522

Tax 8 29,588,003 16,860 173,962 153,263

Management fees 4 813,573,242 775,174 4,462,027 3,760,849

Less Management fee waiver 4 (25,060) - - -

Total expenses 1,188,955,846 1,021,850 6,171,633 4,934,212
Net income/(deficit) 952,862,344 102,498 17,318 (214,406)
Net realised appreciation/(depreciation) on:

Investments 2(a) (4,071,259,148) 3,935,627 (19,360,661) (69,638,366)

To Be Announced securities contracts 2(c) 64,132,833 - - -

Contracts for difference 2(c) (4,883,132) - 1,074,789 850,068

Exchange traded futures contracts 2(c) 100,010,512 - 287,625 346,811

Options/Swaptions contracts 2(c) 69,661,135 - - -

Swaps transactions 2(c) (190,509,063) - - -

Forward foreign exchange contracts 2(c) 262,477,266 1,163,912 3,126,523 1,585,142

Foreign currencies on other transactions 2(i) 9,772,387 (168,999) 138,682 (13,022)

Net realised appreciation/(depreciation) for the period (3,760,597,210) 4,930,540 (14,733,042) (66,869,367)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 6,984,934,382 (1,254,214) 22,906,788 67,800,054

To Be Announced securities contracts 2(c) (55,771,266) - - -

Contracts for difference 2(c) 8,111,958 - 287,625 346,811

Exchange traded futures contracts 2(c) (39,620,409) - - -

Options/Swaptions contracts 2(c) 2,527,819 - - -

Swaps transactions 2(c) 4,971,107 - - -

Forward foreign exchange contracts 2(c) 86,040,911 (80,971) (72,577) (59,151)

Foreign currencies on other transactions 2(i) 3,735,614 (18,730) (16,275) (40,300)

Net change in unrealised appreciation/(depreciation) for the period 6,994,930,116 (1,353,915) 23,105,561 68,047,414
Increase/(Decrease) in net assets as a result of operations 4,187,195,250 3,679,123 8,389,837 963,641
Movements in share capital
Net receipts as a result of issue of shares 22,398,601,205 5,128,318 83,368,574 73,931,969

Net payments as a result of repurchase of shares (28,798,754,199) (37,789,662) (135,557,420) (213,577,657)

Increase/(Decrease) in net assets as a result of movements in share capital (6,400,152,994) (32,661,344) (52,188,846) (139,645,688)
Dividends declared 15 (646,653,250) (1,084,705) - (237,840)

Foreign exchange adjustment 2(e) 1,949,649,745* - - -

Net assets at the end of the period 157,795,982,579 86,777,170 821,400,568 699,927,692

* The combined figures have been calculated using the average exchange rates throughout the period. The resulting Foreign exchange adjustment of USD 1,949,649,745 represents the movement
in exchange rates between 31 August 2022 and 28 February 2023. This is a notional amount, which has no impact on the Net Assets of the individual Funds.

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

Asian
High Yield

Bond
Fund

Asian
Multi-Asset

Income
Fund

Asian
Sustainable

Equity
Fund

USD USD USD
Net assets at the beginning of the period 2,117,939,025 73,282,472 4,576,810
Income
Bank interest 2(b) 439,095 72,870 -

Bond interest, net of withholding taxes 2(b) 92,851,325 729,750 -

Swap interest 2(c) 53,804 29 -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) 1,835,275 80,072 3,668

Dividends, net of withholding taxes 2(b) - 333,145 29,919

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 1,388,745 3,146 4

Management fee rebate 4 - - -

Other reimbursements 10 8,871 - -

Total income 2(b) 96,577,115 1,219,012 33,591
Expenses
Bank interest 2(b) - - 394

Contracts for difference interest 2(c) - - -

Swap interest 2(c) 1,676,971 778 -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 1,084,165 (68,104) (6,249)

Loan commitment fees 16 6,574 213 14

Custodian and depositary fees 2(h),7 115,861 80,152 8,445

Distribution fees 5 74,906 - 11

Tax 8 365,457 3,071 506

Management fees 4 7,541,461 2,891 166

Less Management fee waiver 4 - - -

Total expenses 10,865,395 19,001 3,287
Net income/(deficit) 85,711,720 1,200,011 30,304
Net realised appreciation/(depreciation) on:

Investments 2(a) (317,040,915) (3,490,212) (70,533)

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - 14,145

Exchange traded futures contracts 2(c) (3,754,120) 60,556 186

Options/Swaptions contracts 2(c) (1,439,876) 677,088 -

Swaps transactions 2(c) 7,289,311 (52,572) -

Forward foreign exchange contracts 2(c) 7,259,419 340 -

Foreign currencies on other transactions 2(i) 122,445 (8,403) 895

Net realised appreciation/(depreciation) for the period (307,563,736) (2,813,203) (55,307)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 383,287,840 2,289,495 52,441

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - 263

Exchange traded futures contracts 2(c) 1,270,055 9,012 (3,665)

Options/Swaptions contracts 2(c) 384,712 31,623 -

Swaps transactions 2(c) (4,436,951) 7,473 -

Forward foreign exchange contracts 2(c) 1,129,514 (81,047) -

Foreign currencies on other transactions 2(i) 497,966 (2,807) (587)

Net change in unrealised appreciation/(depreciation) for the period 382,133,136 2,253,749 48,452
Increase/(Decrease) in net assets as a result of operations 160,281,120 640,557 23,449
Movements in share capital
Net receipts as a result of issue of shares 531,076,382 32,543 3,510,119

Net payments as a result of repurchase of shares (508,179,394) (4,571,981) -

Increase/(Decrease) in net assets as a result of movements in share capital 22,896,988 (4,539,438) 3,510,119
Dividends declared 15 (33,678,637) (548) -

Foreign exchange adjustment 2(e) - - -

Net assets at the end of the period 2,267,438,496 69,383,043 8,110,378

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

Asian
Tiger
Bond
Fund

China
Bond
Fund

China
Flexible

Equity
Fund

USD CNH USD
Net assets at the beginning of the period 3,526,988,067 38,725,399,779 22,576,970
Income
Bank interest 2(b) 864,242 4,546,978 987

Bond interest, net of withholding taxes 2(b) 78,200,493 759,333,410 -

Swap interest 2(c) 34,280 - -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - 3,682,464 -

Collective investment scheme income, net of withholding taxes 2(b) 1,235,858 21,664,328 14,857

Dividends, net of withholding taxes 2(b) - - 31,893

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 1,323,153 7,197,855 274

Management fee rebate 4 - - -

Other reimbursements 10 25,458 79,113 -

Total income 2(b) 81,683,484 796,504,148 48,011
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) 1,808,206 - -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 1,931,858 21,553,163 13,611

Loan commitment fees 16 10,798 122,773 70

Custodian and depositary fees 2(h),7 195,508 5,325,183 14,250

Distribution fees 5 181,625 18,692,491 21,727

Tax 8 622,106 7,049,568 2,930

Management fees 4 13,047,612 109,732,467 69,774

Less Management fee waiver 4 - - -

Total expenses 17,797,713 162,475,645 122,362
Net income/(deficit) 63,885,771 634,028,503 (74,351)
Net realised appreciation/(depreciation) on:

Investments 2(a) (292,651,279) (1,256,614,674) (1,594,251)

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) 3,265,591 (14,821,067) -

Options/Swaptions contracts 2(c) (2,362,340) (19,835,181) -

Swaps transactions 2(c) 6,774,885 - -

Forward foreign exchange contracts 2(c) 17,857,771 72,041,779 155,752

Foreign currencies on other transactions 2(i) (686,199) 37,052,742 2,616

Net realised appreciation/(depreciation) for the period (267,801,571) (1,182,176,401) (1,435,883)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 204,856,244 907,596,892 848,806

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) (1,139,725) 28,572,218 -

Options/Swaptions contracts 2(c) 544,711 5,819,079 -

Swaps transactions 2(c) (4,500,620) - -

Forward foreign exchange contracts 2(c) 5,196,845 (11,820,456) 20,615

Foreign currencies on other transactions 2(i) 718,961 (6,075,079) (605)

Net change in unrealised appreciation/(depreciation) for the period 205,676,416 924,092,654 868,816
Increase/(Decrease) in net assets as a result of operations 1,760,616 375,944,756 (641,418)
Movements in share capital
Net receipts as a result of issue of shares 231,234,530 1,409,351,021 1,638,289

Net payments as a result of repurchase of shares (570,219,237) (9,253,290,309) (725,808)

Increase/(Decrease) in net assets as a result of movements in share capital (338,984,707) (7,843,939,288) 912,481
Dividends declared 15 (45,438,875) (463,077,892) -

Net assets at the end of the period 3,144,325,101 30,794,327,355 22,848,033

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note
China
Fund

China
Impact

Fund

China
Innovation

Fund
USD USD USD

Net assets at the beginning of the period 1,153,645,347 30,463,840 20,651,662
Income
Bank interest 2(b) - 2,731 988

Bond interest, net of withholding taxes 2(b) - - -

Swap interest 2(c) - - -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) 1,057,712 33,829 9,559

Dividends, net of withholding taxes 2(b) 2,956,822 86,320 41,457

Contracts for difference dividends, net of withholding taxes 2(c) 10,746 - -

Securities lending income 2(b) 54,053 - 762

Management fee rebate 4 - - -

Other reimbursements 10 - - -

Total income 2(b) 4,079,333 122,880 52,766
Expenses
Bank interest 2(b) 642,986 - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) - - -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 1,206,543 20,895 (5,662)

Loan commitment fees 16 3,495 77 -

Custodian and depositary fees 2(h),7 114,206 20,076 11,704

Distribution fees 5 138,371 6,983 11

Tax 8 235,071 4,676 934

Management fees 4 6,720,784 126,415 915

Less Management fee waiver 4 - - -

Total expenses 9,061,456 179,122 7,902
Net income/(deficit) (4,982,123) (56,242) 44,864
Net realised appreciation/(depreciation) on:

Investments 2(a) (163,088,841) (3,160,586) (2,133,840)

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) (23,334,814) - -

Exchange traded futures contracts 2(c) 7,177,396 - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) (390,741) 57,226 (203)

Foreign currencies on other transactions 2(i) (203,726) (1,814) (1,737)

Net realised appreciation/(depreciation) for the period (179,840,726) (3,105,174) (2,135,780)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 100,306,751 2,219,112 849,702

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) 7,177,396 - -

Exchange traded futures contracts 2(c) - - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) 594,677 21,919 (79)

Foreign currencies on other transactions 2(i) 537 187 2,397

Net change in unrealised appreciation/(depreciation) for the period 108,079,361 2,241,218 852,020
Increase/(Decrease) in net assets as a result of operations (76,743,488) (920,198) (1,238,896)
Movements in share capital
Net receipts as a result of issue of shares 298,707,699 2,334,193 159,979

Net payments as a result of repurchase of shares (215,266,839) (1,907,818) (92,899)

Increase/(Decrease) in net assets as a result of movements in share capital 83,440,860 426,375 67,080
Dividends declared 15 (1,792) - -

Net assets at the end of the period 1,160,340,927 29,970,017 19,479,846

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

China
Onshore

Bond
Fund(1)

Circular
Economy

Fund

Climate
Action
Equity

Fund
CNH USD USD

Net assets at the beginning of the period - 1,796,330,423 4,083,788
Income
Bank interest 2(b) 99,534 184,872 115

Bond interest, net of withholding taxes 2(b) 6,743,495 - -

Swap interest 2(c) - - -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) 87,857 - -

Collective investment scheme income, net of withholding taxes 2(b) - 1,313,467 4,926

Dividends, net of withholding taxes 2(b) - 8,735,871 20,550

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) - 49,250 233

Management fee rebate 4 - - -

Other reimbursements 10 1,091 7,245 -

Total income 2(b) 6,931,977 10,290,705 25,824
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) - - -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 75,466 870,875 (6,416)

Loan commitment fees 16 - 5,243 12

Custodian and depositary fees 2(h),7 265,677 105,105 8,075

Distribution fees 5 - 848,644 175

Tax 8 35,279 198,705 229

Management fees 4 694 7,880,106 734

Less Management fee waiver 4 - - -

Total expenses 377,116 9,908,678 2,809
Net income/(deficit) 6,554,861 382,027 23,015
Net realised appreciation/(depreciation) on:

Investments 2(a) 312,904 (38,722,092) (125,688)

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) 1,245,173 - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) (10,140,813) (903,358) -

Foreign currencies on other transactions 2(i) 6,860 (276,221) (919)

Net realised appreciation/(depreciation) for the period (8,575,876) (39,901,671) (126,607)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) (4,193,539) 152,184,139 311,414

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) 213,649 - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) 10,460,580 (2,915,904) -

Foreign currencies on other transactions 2(i) 25,251 81,020 30

Net change in unrealised appreciation/(depreciation) for the period 6,505,941 149,349,255 311,444
Increase/(Decrease) in net assets as a result of operations 4,484,926 109,829,611 207,852
Movements in share capital
Net receipts as a result of issue of shares 522,955,424 107,489,460 146,530

Net payments as a result of repurchase of shares (714) (205,598,415) (11,878)

Increase/(Decrease) in net assets as a result of movements in share capital 522,954,710 (98,108,955) 134,652
Dividends declared 15 (1,682) - -

Net assets at the end of the period 527,437,954 1,808,051,079 4,426,292

(1) Fund launched during the period, see Note 1, for further details.

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

Climate
Action

Multi-Asset
Fund

Continental
European

Flexible
Fund

Developed
Markets

Sustainable
Equity

Fund
EUR EUR USD

Net assets at the beginning of the period 47,930,052 5,070,548,567 10,787,561
Income
Bank interest 2(b) 27,107 36,518 504

Bond interest, net of withholding taxes 2(b) 70,107 - -

Swap interest 2(c) - - -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) 114,775 - 7,031

Dividends, net of withholding taxes 2(b) 234,377 19,240,449 46,965

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 1,245 287,688 95

Management fee rebate 4 4,379 - -

Other reimbursements 10 15 18,295 -

Total income 2(b) 452,005 19,582,950 54,595
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) - - -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 6,877 4,558,955 (2,826)

Loan commitment fees 16 133 14,296 24

Custodian and depositary fees 2(h),7 16,884 364,669 5,919

Distribution fees 5 172 1,218,239 10

Tax 8 2,186 896,725 814

Management fees 4 484 23,998,727 20,192

Less Management fee waiver 4 - - -

Total expenses 26,736 31,051,611 24,133
Net income/(deficit) 425,269 (11,468,661) 30,462
Net realised appreciation/(depreciation) on:

Investments 2(a) (2,546,125) 78,180,388 (263,924)

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) 44,081 7,406,041 -

Options/Swaptions contracts 2(c) (104,542) - -

Swaps transactions 2(c) (39,530) - -

Forward foreign exchange contracts 2(c) 49,912 (32,870,167) (54,806)

Foreign currencies on other transactions 2(i) (37,611) (82,260) (815)

Net realised appreciation/(depreciation) for the period (2,633,815) 52,634,002 (319,545)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 469,786 622,473,127 607,808

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) (282,616) (105,804) -

Options/Swaptions contracts 2(c) 57,942 - -

Swaps transactions 2(c) 11,730 - -

Forward foreign exchange contracts 2(c) (206,178) 4,849,438 3,167

Foreign currencies on other transactions 2(i) (13,038) 1,571 301

Net change in unrealised appreciation/(depreciation) for the period 37,626 627,218,332 611,276
Increase/(Decrease) in net assets as a result of operations (2,170,920) 668,383,673 322,193
Movements in share capital
Net receipts as a result of issue of shares 28,953 523,735,694 10,177,343

Net payments as a result of repurchase of shares - (1,130,723,584) -

Increase/(Decrease) in net assets as a result of movements in share capital 28,953 (606,987,890) 10,177,343
Dividends declared 15 (80) - -

Net assets at the end of the period 45,788,005 5,131,944,350 21,287,097

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

Dynamic
High

Income
Fund

Emerging
Europe
Fund(2)

Emerging
Markets

Bond
Fund

USD EUR USD
Net assets at the beginning of the period 3,119,186,697 161,213,607 912,526,191
Income
Bank interest 2(b) 3,482,652 2,014 677,775

Bond interest, net of withholding taxes 2(b) 45,455,825 - 26,170,219

Swap interest 2(c) - - 14,235

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) 36,036,605 - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) 3,616,018 - -

Dividends, net of withholding taxes 2(b) 7,029,976 1,181,926 -

Contracts for difference dividends, net of withholding taxes 2(c) 26,213 - -

Securities lending income 2(b) 374,873 46,510 136,535

Management fee rebate 4 404,205 - -

Other reimbursements 10 31,413 1,227 3,709

Total income 2(b) 96,457,780 1,231,677 27,002,473
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) 5,045 - -

Swap interest 2(c) - - 1,297,625

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 2,896,278 - 422,016

Loan commitment fees 16 9,189 896 2,743

Custodian and depositary fees 2(h),7 269,680 75,443 87,706

Distribution fees 5 29,475 - 241,030

Tax 8 685,290 43,807 134,110

Management fees 4 21,445,944 - 3,596,549

Less Management fee waiver 4 - - -

Total expenses 25,340,901 120,146 5,781,779
Net income/(deficit) 71,116,879 1,111,531 21,220,694
Net realised appreciation/(depreciation) on:

Investments 2(a) (119,887,323) 12,133,770 (40,142,323)

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) 397,806 - -

Exchange traded futures contracts 2(c) (14,791,902) - 11,975,951

Options/Swaptions contracts 2(c) 4,792,069 - -

Swaps transactions 2(c) - - 4,153,002

Forward foreign exchange contracts 2(c) 12,428,809 (2,872) 6,145,420

Foreign currencies on other transactions 2(i) 321,544 (159,616) (255,742)

Net realised appreciation/(depreciation) for the period (116,738,997) 11,971,282 (18,123,692)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 77,052,732 27,858,787 42,061,927

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) (124,140) - -

Exchange traded futures contracts 2(c) (4,356,321) - 2,005,920

Options/Swaptions contracts 2(c) (293,826) - -

Swaps transactions 2(c) - - (3,803,546)

Forward foreign exchange contracts 2(c) 3,510,417 (1,249) 361,004

Foreign currencies on other transactions 2(i) 42,527 48,889 44,881

Net change in unrealised appreciation/(depreciation) for the period 75,831,389 27,906,427 40,670,186
Increase/(Decrease) in net assets as a result of operations 30,209,271 40,989,240 43,767,188
Movements in share capital
Net receipts as a result of issue of shares 286,720,265 - 155,972,555

Net payments as a result of repurchase of shares (383,043,605) - (139,469,869)

Increase/(Decrease) in net assets as a result of movements in share capital (96,323,340) - 16,502,686
Dividends declared 15 (103,139,729) - (3,887,712)

Net assets at the end of the period 2,949,932,899 202,202,847 968,908,353

(2) Fund suspended, see Note 1, for further details.
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Fund Name Note

Emerging
Markets

Corporate Bond
Fund

Emerging
Markets

Equity Income
Fund

Emerging
Markets

Fund
USD USD USD

Net assets at the beginning of the period 808,537,589 314,381,909 2,246,518,528
Income
Bank interest 2(b) 474,741 - -

Bond interest, net of withholding taxes 2(b) 22,220,720 - -

Swap interest 2(c) - - -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) - 216,506 2,553,586

Dividends, net of withholding taxes 2(b) - 2,262,296 19,328,480

Contracts for difference dividends, net of withholding taxes 2(c) - 53,245 73,978

Securities lending income 2(b) 289,870 17,390 136,235

Management fee rebate 4 - - -

Other reimbursements 10 786 636 855

Total income 2(b) 22,986,117 2,550,073 22,093,134
Expenses
Bank interest 2(b) - 67,778 659,216

Contracts for difference interest 2(c) - 74,780 557,338

Swap interest 2(c) 42,053 - -

Contracts for difference dividends, net of withholding taxes 2(c) - 1,182 -

Annual service charge 6 174,977 191,700 1,084,481

Loan commitment fees 16 2,434 876 6,609

Custodian and depositary fees 2(h),7 45,841 70,077 376,190

Distribution fees 5 55,477 19,681 313,363

Tax 8 70,861 36,962 237,655

Management fees 4 1,871,584 757,454 8,380,434

Less Management fee waiver 4 - - -

Total expenses 2,263,227 1,220,490 11,615,286
Net income/(deficit) 20,722,890 1,329,583 10,477,848
Net realised appreciation/(depreciation) on:

Investments 2(a) (31,972,593) (18,693,071) (175,935,353)

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - 1,373,392 19,630,143

Exchange traded futures contracts 2(c) 458,454 375,368 (3,539,057)

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) 61,193 - -

Forward foreign exchange contracts 2(c) 6,193,379 495,090 (2,598,218)

Foreign currencies on other transactions 2(i) (17,759) (114,865) 657,710

Net realised appreciation/(depreciation) for the period (25,277,326) (16,564,086) (161,784,775)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 21,299,280 21,033,175 142,330,770

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - 197,159 (3,912,598)

Exchange traded futures contracts 2(c) 62,428 (269,181) (996,618)

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) (61,193) - -

Forward foreign exchange contracts 2(c) (162,490) (147,942) 15,016

Foreign currencies on other transactions 2(i) 17,297 19,657 (22,024)

Net change in unrealised appreciation/(depreciation) for the period 21,155,322 20,832,868 137,414,546
Increase/(Decrease) in net assets as a result of operations 16,600,886 5,598,365 (13,892,381)
Movements in share capital
Net receipts as a result of issue of shares 98,613,213 22,460,899 657,472,846

Net payments as a result of repurchase of shares (77,610,568) (92,001,504) (467,838,690)

Increase/(Decrease) in net assets as a result of movements in share capital 21,002,645 (69,540,605) 189,634,156
Dividends declared 15 (1,014,398) (745,522) (1,842,937)

Net assets at the end of the period 845,126,722 249,694,147 2,420,417,366

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

Emerging
Markets
Impact

Bond
Fund

Emerging
Markets

Local
Currency Bond

Fund

Emerging
Markets

Sustainable
Equity

Fund
USD USD USD

Net assets at the beginning of the period 84,171,455 1,417,858,380 53,883,168
Income
Bank interest 2(b) 101,358 424,202 2,421

Bond interest, net of withholding taxes 2(b) 1,677,111 45,273,749 -

Swap interest 2(c) - 404,523 -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) - - 23,185

Dividends, net of withholding taxes 2(b) - - 396,395

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 23,906 14,134 3,813

Management fee rebate 4 - - -

Other reimbursements 10 4 1,944 -

Total income 2(b) 1,802,379 46,118,552 425,814
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - 1,825

Swap interest 2(c) - 393,007 -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 13,305 397,229 8,067

Loan commitment fees 16 244 4,384 159

Custodian and depositary fees 2(h),7 10,215 516,704 11,097

Distribution fees 5 9 74,268 64

Tax 8 4,483 148,675 2,563

Management fees 4 131,510 3,407,547 842

Less Management fee waiver 4 - - -

Total expenses 159,766 4,941,814 24,617
Net income/(deficit) 1,642,613 41,176,738 401,197
Net realised appreciation/(depreciation) on:

Investments 2(a) (4,089,000) (126,224,778) (1,315,708)

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - 77,146

Exchange traded futures contracts 2(c) - (2,564,457) (38,273)

Options/Swaptions contracts 2(c) - (1,243,086) -

Swaps transactions 2(c) - 924,368 -

Forward foreign exchange contracts 2(c) 2,258,605 35,156,832 45,411

Foreign currencies on other transactions 2(i) 21,536 (3,689,205) (8,021)

Net realised appreciation/(depreciation) for the period (1,808,859) (97,640,326) (1,239,445)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 3,368,546 112,893,763 3,885,172

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - (315)

Exchange traded futures contracts 2(c) - (239,915) (29,466)

Options/Swaptions contracts 2(c) - (154,251) -

Swaps transactions 2(c) - (1,819,773) -

Forward foreign exchange contracts 2(c) 206,608 1,343,620 (36,390)

Foreign currencies on other transactions 2(i) 11,890 428,568 (607)

Net change in unrealised appreciation/(depreciation) for the period 3,587,044 112,452,012 3,818,394
Increase/(Decrease) in net assets as a result of operations 3,420,798 55,988,424 2,980,146
Movements in share capital
Net receipts as a result of issue of shares 14,861,847 402,070,463 1,434,612

Net payments as a result of repurchase of shares (14,424,169) (231,169,852) (5,045,647)

Increase/(Decrease) in net assets as a result of movements in share capital 437,678 170,900,611 (3,611,035)
Dividends declared 15 (25,693) (2,910,190) -

Net assets at the end of the period 88,004,238 1,641,837,225 53,252,279

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued
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Fund Name Note

ESG Flex
Choice

Cautious
Fund

ESG Flex
Choice
Growth

Fund

ESG Flex
Choice

Moderate
Fund

USD USD USD
Net assets at the beginning of the period 11,971,283 14,275,652 13,979,090
Income
Bank interest 2(b) 280 207 302

Bond interest, net of withholding taxes 2(b) - - -

Swap interest 2(c) - - -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) 150,178 89,872 114,502

Dividends, net of withholding taxes 2(b) - - -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) - 173 115

Management fee rebate 4 9,799 12,028 10,948

Other reimbursements 10 395 120 104

Total income 2(b) 160,652 102,400 125,971
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) - - -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 (529) 1,755 735

Loan commitment fees 16 29 40 41

Custodian and depositary fees 2(h),7 16,077 16,891 16,557

Distribution fees 5 - - -

Tax 8 2,130 2,427 2,276

Management fees 4 34,866 38,953 37,317

Less Management fee waiver 4 - - -

Total expenses 52,573 60,066 56,926
Net income/(deficit) 108,079 42,334 69,045
Net realised appreciation/(depreciation) on:

Investments 2(a) (279,895) (227,702) (225,150)

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) - - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) 16,563 (70,350) (72,999)

Foreign currencies on other transactions 2(i) 34 1,103 544

Net realised appreciation/(depreciation) for the period (263,298) (296,949) (297,605)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 87,137 322,544 198,319

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) - - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) (12,783) (31,764) 8,411

Foreign currencies on other transactions 2(i) 30 73 4

Net change in unrealised appreciation/(depreciation) for the period 74,384 290,853 206,734
Increase/(Decrease) in net assets as a result of operations (80,835) 36,238 (21,826)
Movements in share capital
Net receipts as a result of issue of shares 16,412,888 1,155,768 2,277,633

Net payments as a result of repurchase of shares (16,580,761) (1,933,833) (4,104,797)

Increase/(Decrease) in net assets as a result of movements in share capital (167,873) (778,065) (1,827,164)
Dividends declared 15 (35,663) (210,900) (156,903)

Net assets at the end of the period 11,686,912 13,322,925 11,973,197

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

ESG Global
Conservative

Income
Fund

ESG Global
Multi-Asset

Income
Fund

ESG
Multi-Asset

Fund
EUR USD EUR

Net assets at the beginning of the period 644,684,234 158,055,424 6,719,550,491
Income
Bank interest 2(b) 215,104 151,465 3,902,704

Bond interest, net of withholding taxes 2(b) 8,184,412 2,250,325 24,541,053

Swap interest 2(c) - - 422,508

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) 1,926,057 830,115 -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) 296,707 183,380 10,630,133

Dividends, net of withholding taxes 2(b) 400,821 288,729 19,146,475

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 49,739 643 313,793

Management fee rebate 4 11,831 2,224 538,358

Other reimbursements 10 561 122 18,036

Total income 2(b) 11,085,232 3,707,003 59,513,060
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) - - 115,270

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 527,826 18,142 5,804,187

Loan commitment fees 16 1,827 491 18,970

Custodian and depositary fees 2(h),7 60,005 25,551 515,116

Distribution fees 5 803,666 18 10,412,870

Tax 8 118,967 8,021 1,480,983

Management fees 4 2,630,283 22,551 35,756,582

Less Management fee waiver 4 - - -

Total expenses 4,142,574 74,774 54,103,978
Net income/(deficit) 6,942,658 3,632,229 5,409,082
Net realised appreciation/(depreciation) on:

Investments 2(a) (14,282,135) (5,519,554) (67,085,981)

To Be Announced securities contracts 2(c) - - 1,993,427

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) (3,169,226) 847,176 (7,514,292)

Options/Swaptions contracts 2(c) 290,803 165,318 (19,240,301)

Swaps transactions 2(c) - - 2,574,123

Forward foreign exchange contracts 2(c) 9,621,076 (1,568,686) 31,970,730

Foreign currencies on other transactions 2(i) (992,402) 306,053 (6,778,338)

Net realised appreciation/(depreciation) for the period (8,531,884) (5,769,693) (64,080,632)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) (27,447,908) 2,772,126 (342,721,688)

To Be Announced securities contracts 2(c) - - (538,625)

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) 12,983,960 (1,045,217) (24,857,301)

Options/Swaptions contracts 2(c) (28,929) (12,993) 8,134,558

Swaps transactions 2(c) - - (13,384,554)

Forward foreign exchange contracts 2(c) 503,572 4,776,226 (5,773,885)

Foreign currencies on other transactions 2(i) 149,302 34,135 (1,199,046)

Net change in unrealised appreciation/(depreciation) for the period (13,840,003) 6,524,277 (380,340,541)
Increase/(Decrease) in net assets as a result of operations (15,429,229) 4,386,813 (439,012,091)
Movements in share capital
Net receipts as a result of issue of shares 22,444,510 5,135,246 959,011,059

Net payments as a result of repurchase of shares (173,502,197) (4,806,974) (693,658,090)

Increase/(Decrease) in net assets as a result of movements in share capital (151,057,687) 328,272 265,352,969
Dividends declared 15 (8,599,254) (2,761,584) (1,082,076)

Net assets at the end of the period 469,598,064 160,008,925 6,544,809,293

Statement of Operations and Changes in Net Assets
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Fund Name Note

ESG Systematic
Multi

Allocation
Credit

Fund(2)

Euro
Bond
Fund

Euro
Corporate

Bond
Fund

USD EUR EUR
Net assets at the beginning of the period 81,153,606 3,192,055,061 2,555,209,490
Income
Bank interest 2(b) 16,548 134,681 385,195

Bond interest, net of withholding taxes 2(b) 1,856,461 24,545,567 32,161,024

Swap interest 2(c) - 3,175,237 2,938,663

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) 8,893 - 633,220

Dividends, net of withholding taxes 2(b) - - -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 8,532 220,143 262,917

Management fee rebate 4 2,680 8,406 18,408

Other reimbursements 10 (1,127) 6,582 14,417

Total income 2(b) 1,891,987 28,090,616 36,413,844
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) - 3,365,191 6,609,296

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 (8,816) 999,390 901,678

Loan commitment fees 16 210 9,016 7,234

Custodian and depositary fees 2(h),7 27,770 303,345 181,522

Distribution fees 5 70 259,209 270,577

Tax 8 3,572 317,822 309,208

Management fees 4 2,420 6,691,051 4,796,129

Less Management fee waiver 4 - - -

Total expenses 25,226 11,945,024 13,075,644
Net income/(deficit) 1,866,761 16,145,592 23,338,200
Net realised appreciation/(depreciation) on:

Investments 2(a) (4,108,414) (131,161,927) (101,400,746)

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) (168,297) 4,887,071 6,983,097

Options/Swaptions contracts 2(c) - (1,768,681) (166,362)

Swaps transactions 2(c) - (24,639,154) (19,604,442)

Forward foreign exchange contracts 2(c) (1,084,939) (14,322,651) (5,595,326)

Foreign currencies on other transactions 2(i) 135,098 768,262 1,788,440

Net realised appreciation/(depreciation) for the period (5,226,552) (166,237,080) (117,995,339)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 3,747,875 3,461,728 62,810,658

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) (2,969) (14,088,709) (634,745)

Options/Swaptions contracts 2(c) - 446,920 (5,060,864)

Swaps transactions 2(c) - 13,951,150 369,163

Forward foreign exchange contracts 2(c) (1,247,483) (6,180,221) 1,067,703

Foreign currencies on other transactions 2(i) 4,051 (248,715) (57,090)

Net change in unrealised appreciation/(depreciation) for the period 2,501,474 (2,657,847) 58,494,825
Increase/(Decrease) in net assets as a result of operations (858,317) (152,749,335) (36,162,314)
Movements in share capital
Net receipts as a result of issue of shares 10,996,565 504,370,285 952,447,284

Net payments as a result of repurchase of shares (12,688,737) (596,754,421) (723,891,652)

Increase/(Decrease) in net assets as a result of movements in share capital (1,692,172) (92,384,136) 228,555,632
Dividends declared 15 - (39,716) (2,916,503)

Net assets at the end of the period 78,603,117 2,946,881,874 2,744,686,305

(2) Fund name changed during the period, see Note 1, for further details.
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Fund Name Note

Euro
Reserve

Fund

Euro Short
Duration

Bond
Fund

Euro-
Markets

Fund
EUR EUR EUR

Net assets at the beginning of the period 121,337,594 5,402,466,533 1,301,315,661
Income
Bank interest 2(b) 981 519,175 7,001

Bond interest, net of withholding taxes 2(b) - 31,533,237 -

Swap interest 2(c) - 4,862,168 -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) 748,906 - -

Collective investment scheme income, net of withholding taxes 2(b) - 284,665 -

Dividends, net of withholding taxes 2(b) - - 6,423,519

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) - 479,259 39,203

Management fee rebate 4 - 62,002 -

Other reimbursements 10 - 5,319 8,681

Total income 2(b) 749,887 37,745,825 6,478,404
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) - 5,610,746 -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 48,632 1,133,517 1,282,186

Loan commitment fees 16 - 15,854 3,620

Custodian and depositary fees 2(h),7 20,244 427,208 98,975

Distribution fees 5 41,486 547,279 286,350

Tax 8 6,296 576,444 250,899

Management fees 4 277,376 9,925,522 7,421,492

Less Management fee waiver 4 (24,296) - -

Total expenses 369,738 18,236,570 9,343,522
Net income/(deficit) 380,149 19,509,255 (2,865,118)
Net realised appreciation/(depreciation) on:

Investments 2(a) 10,226 (103,506,253) 26,483,154

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) - 39,562,146 -

Options/Swaptions contracts 2(c) - (3,123,409) -

Swaps transactions 2(c) - (17,701,921) -

Forward foreign exchange contracts 2(c) - 9,902,111 (2,014,814)

Foreign currencies on other transactions 2(i) - 3,365,110 (67,774)

Net realised appreciation/(depreciation) for the period 10,226 (71,502,216) 24,400,566
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 80,857 38,938,780 157,262,204

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) - (23,658,565) -

Options/Swaptions contracts 2(c) - 836,167 -

Swaps transactions 2(c) - 9,614,239 -

Forward foreign exchange contracts 2(c) - (9,113,739) (494,805)

Foreign currencies on other transactions 2(i) - (523,496) 2,809

Net change in unrealised appreciation/(depreciation) for the period 80,857 16,093,386 156,770,208
Increase/(Decrease) in net assets as a result of operations 471,232 (35,899,575) 178,305,656
Movements in share capital
Net receipts as a result of issue of shares 62,703,595 650,431,931 137,920,413

Net payments as a result of repurchase of shares (62,252,874) (1,683,778,310) (261,370,139)

Increase/(Decrease) in net assets as a result of movements in share capital 450,721 (1,033,346,379) (123,449,726)
Dividends declared 15 - (78,098) -

Net assets at the end of the period 122,259,547 4,333,142,481 1,356,171,591

Statement of Operations and Changes in Net Assets
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Fund Name Note

European
Equity

Income
Fund

European
Focus
Fund

European
Fund

EUR EUR EUR
Net assets at the beginning of the period 1,788,035,472 326,098,002 1,220,902,141
Income
Bank interest 2(b) 7,596 1,358 7,512

Bond interest, net of withholding taxes 2(b) - - -

Swap interest 2(c) - - -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) - - -

Dividends, net of withholding taxes 2(b) 10,445,438 1,482,712 5,442,805

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 81,864 13,324 51,124

Management fee rebate 4 - - -

Other reimbursements 10 20,633 999 12,564

Total income 2(b) 10,555,531 1,498,393 5,514,005
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) - - -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 1,871,538 390,900 1,015,677

Loan commitment fees 16 5,037 904 3,380

Custodian and depositary fees 2(h),7 134,542 38,925 89,747

Distribution fees 5 515,752 382,229 301,699

Tax 8 361,090 75,148 204,751

Management fees 4 10,683,552 2,062,839 5,340,714

Less Management fee waiver 4 - - -

Total expenses 13,571,511 2,950,945 6,955,968
Net income/(deficit) (3,015,980) (1,452,552) (1,441,963)
Net realised appreciation/(depreciation) on:

Investments 2(a) 17,543,663 6,216,160 25,505,479

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) - - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) (14,534,050) (216,958) (3,792,323)

Foreign currencies on other transactions 2(i) (112,774) 12,265 126,469

Net realised appreciation/(depreciation) for the period 2,896,839 6,011,467 21,839,625
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 149,654,028 34,172,493 119,776,064

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) - - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) (4,857,600) (52,615) (1,004,155)

Foreign currencies on other transactions 2(i) (12,371) (1,613) (5,182)

Net change in unrealised appreciation/(depreciation) for the period 144,784,057 34,118,265 118,766,727
Increase/(Decrease) in net assets as a result of operations 144,664,916 38,677,180 139,164,389
Movements in share capital
Net receipts as a result of issue of shares 90,892,737 7,978,197 237,667,360

Net payments as a result of repurchase of shares (258,062,696) (37,282,254) (322,973,722)

Increase/(Decrease) in net assets as a result of movements in share capital (167,169,959) (29,304,057) (85,306,362)
Dividends declared 15 (13,596,519) - -

Net assets at the end of the period 1,751,933,910 335,471,125 1,274,760,168

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

European
High

Yield Bond
Fund

European
Special

Situations
Fund

European
Sustainable

Equity
Fund

EUR EUR EUR
Net assets at the beginning of the period 301,180,428 1,127,016,712 4,831,817
Income
Bank interest 2(b) 49,143 3,539 44

Bond interest, net of withholding taxes 2(b) 7,725,162 - -

Swap interest 2(c) 299,264 - -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) - - -

Dividends, net of withholding taxes 2(b) - 5,234,528 11,221

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 217,331 77,047 95

Management fee rebate 4 - - -

Other reimbursements 10 198 14,160 4

Total income 2(b) 8,291,098 5,329,274 11,364
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) 48,448 - -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 211,866 1,155,905 (3,705)

Loan commitment fees 16 926 3,100 13

Custodian and depositary fees 2(h),7 27,228 94,889 5,377

Distribution fees 5 154,761 259,717 237

Tax 8 67,857 228,300 327

Management fees 4 799,196 6,696,076 1,532

Less Management fee waiver 4 - - -

Total expenses 1,310,282 8,437,987 3,781
Net income/(deficit) 6,980,816 (3,108,713) 7,583
Net realised appreciation/(depreciation) on:

Investments 2(a) (12,322,751) (3,038,015) (123,024)

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) 225,750 - -

Options/Swaptions contracts 2(c) (780,275) - -

Swaps transactions 2(c) (2,995,926) - -

Forward foreign exchange contracts 2(c) 1,753,524 (5,693,327) -

Foreign currencies on other transactions 2(i) (542,168) (114,461) 316

Net realised appreciation/(depreciation) for the period (14,661,846) (8,845,803) (122,708)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 15,124,548 134,314,810 527,917

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) (39,185) - -

Options/Swaptions contracts 2(c) 177,555 - -

Swaps transactions 2(c) 2,011,570 - -

Forward foreign exchange contracts 2(c) (699,041) (1,316,684) -

Foreign currencies on other transactions 2(i) 12,286 (48,441) (18)

Net change in unrealised appreciation/(depreciation) for the period 16,587,733 132,949,685 527,899
Increase/(Decrease) in net assets as a result of operations 8,906,703 120,995,169 412,774
Movements in share capital
Net receipts as a result of issue of shares 80,354,344 80,308,988 339,865

Net payments as a result of repurchase of shares (65,119,316) (120,935,282) (198,400)

Increase/(Decrease) in net assets as a result of movements in share capital 15,235,028 (40,626,294) 141,465
Dividends declared 15 (318,515) - -

Net assets at the end of the period 325,003,644 1,207,385,587 5,386,056

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.

BlackRock Global Funds (BGF)[84]
NM0423U-2875152-86/1102



Fund Name Note

European
Value
Fund

FinTech
Fund

Fixed Income
Global

Opportunities
Fund

EUR USD USD
Net assets at the beginning of the period 773,465,607 415,642,180 8,997,090,506
Income
Bank interest 2(b) 4,030 14,524 11,457,003

Bond interest, net of withholding taxes 2(b) - - 147,441,155

Swap interest 2(c) - - 86,425,605

Contracts for difference interest 2(c) - - 3,515

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - 988,742

Collective investment scheme income, net of withholding taxes 2(b) - 431,692 -

Dividends, net of withholding taxes 2(b) 4,929,452 947,039 1,653,208

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 41,325 25,269 894,361

Management fee rebate 4 - - -

Other reimbursements 10 18,856 863 7,385

Total income 2(b) 4,993,663 1,419,387 248,870,974
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) - - 101,622,396

Contracts for difference dividends, net of withholding taxes 2(c) - - 500

Annual service charge 6 698,267 350,494 2,614,387

Loan commitment fees 16 2,249 1,170 27,226

Custodian and depositary fees 2(h),7 66,866 31,399 740,733

Distribution fees 5 292,553 270,440 1,233,806

Tax 8 141,820 65,347 841,432

Management fees 4 3,887,329 1,911,825 14,964,769

Less Management fee waiver 4 - - -

Total expenses 5,089,084 2,630,675 122,045,249
Net income/(deficit) (95,421) (1,211,288) 126,825,725
Net realised appreciation/(depreciation) on:

Investments 2(a) 1,104,487 (59,290,387) (419,675,146)

To Be Announced securities contracts 2(c) - - 49,454,151

Contracts for difference 2(c) - - (45,044)

Exchange traded futures contracts 2(c) - - 99,125,378

Options/Swaptions contracts 2(c) - - 9,740,460

Swaps transactions 2(c) - - (5,944,608)

Forward foreign exchange contracts 2(c) (2,378,480) 952,012 (16,193,301)

Foreign currencies on other transactions 2(i) 131,485 (28,358) (1,905,538)

Net realised appreciation/(depreciation) for the period (1,142,508) (58,366,733) (285,443,648)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 124,730,382 32,288,413 200,566,001

To Be Announced securities contracts 2(c) - - (27,592,995)

Contracts for difference 2(c) - - 175,776

Exchange traded futures contracts 2(c) - - 4,666,640

Options/Swaptions contracts 2(c) - - (7,170,756)

Swaps transactions 2(c) - - (24,296,663)

Forward foreign exchange contracts 2(c) (421,704) 825,313 (6,464,265)

Foreign currencies on other transactions 2(i) 5,357 255 2,602,275

Net change in unrealised appreciation/(depreciation) for the period 124,314,035 33,113,981 142,486,013
Increase/(Decrease) in net assets as a result of operations 123,076,106 (26,464,040) (16,131,910)
Movements in share capital
Net receipts as a result of issue of shares 165,840,831 30,725,444 458,488,873

Net payments as a result of repurchase of shares (181,934,750) (124,268,255) (1,649,182,141)

Increase/(Decrease) in net assets as a result of movements in share capital (16,093,919) (93,542,811) (1,190,693,268)
Dividends declared 15 - - (20,863,916)

Net assets at the end of the period 880,447,794 295,635,329 7,769,401,412

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

Future
Consumer

Fund

Future Of
Transport

Fund

Global
Allocation

Fund
USD USD USD

Net assets at the beginning of the period 11,978,939 1,603,226,338 15,096,811,718
Income
Bank interest 2(b) 282 35,970 2,804,771

Bond interest, net of withholding taxes 2(b) - - 125,349,843

Swap interest 2(c) - - 14,767,149

Contracts for difference interest 2(c) - - 1,471,353

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - 1,408,877

Collective investment scheme income, net of withholding taxes 2(b) 9,997 1,892,424 -

Dividends, net of withholding taxes 2(b) 12,222 7,091,032 49,880,253

Contracts for difference dividends, net of withholding taxes 2(c) - - 38,114

Securities lending income 2(b) 352 44,872 1,572,038

Management fee rebate 4 - - 8,544

Other reimbursements 10 42 5,230 62,923

Total income 2(b) 22,895 9,069,528 197,363,865
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) - - 5,563,541

Contracts for difference dividends, net of withholding taxes 2(c) - - 1,105,697

Annual service charge 6 (2,616) 1,701,229 12,581,832

Loan commitment fees 16 34 4,495 45,211

Custodian and depositary fees 2(h),7 6,308 125,813 924,946

Distribution fees 5 524 1,723,983 6,897,793

Tax 8 627 331,495 3,069,728

Management fees 4 3,023 10,013,512 89,975,484

Less Management fee waiver 4 - - -

Total expenses 7,900 13,900,527 120,164,232
Net income/(deficit) 14,995 (4,830,999) 77,199,633
Net realised appreciation/(depreciation) on:

Investments 2(a) (867,732) (47,336,265) (280,862,369)

To Be Announced securities contracts 2(c) - - 8,900,067

Contracts for difference 2(c) - - (12,183,496)

Exchange traded futures contracts 2(c) - - (38,877,223)

Options/Swaptions contracts 2(c) - - 4,533,053

Swaps transactions 2(c) - - (96,692,657)

Forward foreign exchange contracts 2(c) - 9,646,109 69,827,938

Foreign currencies on other transactions 2(i) 2,228 (604,124) 6,763,853

Net realised appreciation/(depreciation) for the period (865,504) (38,294,280) (338,590,834)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 866,558 170,201,497 290,893,839

To Be Announced securities contracts 2(c) - - (24,494,000)

Contracts for difference 2(c) - - 3,810,668

Exchange traded futures contracts 2(c) - - 26,660,199

Options/Swaptions contracts 2(c) - - 5,767,551

Swaps transactions 2(c) - - 19,626,096

Forward foreign exchange contracts 2(c) - 2,758,322 65,106,297

Foreign currencies on other transactions 2(i) 4 (31,833) 753,223

Net change in unrealised appreciation/(depreciation) for the period 866,562 172,927,986 388,123,873
Increase/(Decrease) in net assets as a result of operations 16,053 129,802,707 126,732,672
Movements in share capital
Net receipts as a result of issue of shares 143,556 159,793,359 846,465,726

Net payments as a result of repurchase of shares (36,128) (199,539,278) (1,411,375,702)

Increase/(Decrease) in net assets as a result of movements in share capital 107,428 (39,745,919) (564,909,976)
Dividends declared 15 - (120) (142)

Net assets at the end of the period 12,102,420 1,693,283,006 14,658,634,272

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

Global
Corporate

Bond
Fund

Global
Dynamic

Equity
Fund

Global
Equity

Income
Fund

USD USD USD
Net assets at the beginning of the period 801,859,454 453,941,160 939,683,090
Income
Bank interest 2(b) 696,344 642,670 19,370

Bond interest, net of withholding taxes 2(b) 15,606,044 64 -

Swap interest 2(c) 444,532 - -

Contracts for difference interest 2(c) - 14,077 -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) 212,511 - -

Collective investment scheme income, net of withholding taxes 2(b) - - 254,518

Dividends, net of withholding taxes 2(b) - 2,439,815 6,970,198

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 45,069 27,020 36,169

Management fee rebate 4 - - -

Other reimbursements 10 924 1,904 583

Total income 2(b) 17,005,424 3,125,550 7,280,838
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) 1,245,013 - -

Contracts for difference dividends, net of withholding taxes 2(c) - 6,300 -

Annual service charge 6 412,366 476,583 982,544

Loan commitment fees 16 2,420 1,329 2,750

Custodian and depositary fees 2(h),7 67,120 65,921 57,708

Distribution fees 5 35,750 296,127 399,618

Tax 8 142,743 91,075 183,196

Management fees 4 2,105,470 2,752,472 5,816,780

Less Management fee waiver 4 - - -

Total expenses 4,010,882 3,689,807 7,442,596
Net income/(deficit) 12,994,542 (564,257) (161,758)
Net realised appreciation/(depreciation) on:

Investments 2(a) (45,592,857) (127,144) (7,809,757)

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - 35,465 -

Exchange traded futures contracts 2(c) (4,031,928) (1,306,425) -

Options/Swaptions contracts 2(c) (247,095) 555,650 -

Swaps transactions 2(c) (9,734,049) 12,669 -

Forward foreign exchange contracts 2(c) 4,309,778 (51,324) 3,985,855

Foreign currencies on other transactions 2(i) (525,542) 51,142 (129,625)

Net realised appreciation/(depreciation) for the period (55,821,693) (829,967) (3,953,527)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 50,196,281 10,590,920 59,852,814

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - (23,619) -

Exchange traded futures contracts 2(c) (3,301,972) (23,375) -

Options/Swaptions contracts 2(c) (95,508) 992,461 -

Swaps transactions 2(c) 3,497,118 (12,669) -

Forward foreign exchange contracts 2(c) (1,824,140) 288,926 169,328

Foreign currencies on other transactions 2(i) 1,334,523 24,951 56,691

Net change in unrealised appreciation/(depreciation) for the period 49,806,302 11,837,595 60,078,833
Increase/(Decrease) in net assets as a result of operations 6,979,151 10,443,371 55,963,548
Movements in share capital
Net receipts as a result of issue of shares 300,422,349 40,589,995 145,896,451

Net payments as a result of repurchase of shares (141,176,020) (108,604,806) (193,718,376)

Increase/(Decrease) in net assets as a result of movements in share capital 159,246,329 (68,014,811) (47,821,925)
Dividends declared 15 (3,260,347) - (3,320,649)

Net assets at the end of the period 964,824,587 396,369,720 944,504,064

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

Global
Government

Bond
Fund

Global
High
Yield
Bond
Fund

Global
Inflation

Linked
Bond
Fund

USD USD USD
Net assets at the beginning of the period 845,281,585 1,694,518,231 364,440,108
Income
Bank interest 2(b) 485,271 1,284,714 5,255

Bond interest, net of withholding taxes 2(b) 11,012,322 46,362,169 1,379,286

Swap interest 2(c) 643,749 1,238,025 608,739

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) - - 88,043

Dividends, net of withholding taxes 2(b) - 64,536 -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 56,403 271,337 2,489

Management fee rebate 4 - 6,019 -

Other reimbursements 10 (132) 3,436 241

Total income 2(b) 12,197,613 49,230,236 2,084,053
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) 664,929 72,250 566,128

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 476,866 861,377 229,344

Loan commitment fees 16 2,569 5,088 1,084

Custodian and depositary fees 2(h),7 124,734 106,714 42,953

Distribution fees 5 248,734 474,627 435,199

Tax 8 160,318 272,414 72,128

Management fees 4 1,945,018 6,738,903 1,044,163

Less Management fee waiver 4 - - -

Total expenses 3,623,168 8,531,373 2,390,999
Net income/(deficit) 8,574,445 40,698,863 (306,946)
Net realised appreciation/(depreciation) on:

Investments 2(a) (29,406,077) (74,396,632) (11,584,361)

To Be Announced securities contracts 2(c) 488,059 - (795,385)

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) (5,158,330) (184,544) 1,924,480

Options/Swaptions contracts 2(c) (1,779,157) (868,763) 323,072

Swaps transactions 2(c) (6,346,221) (10,338,299) (1,105,847)

Forward foreign exchange contracts 2(c) 8,157,684 1,741,264 6,146,365

Foreign currencies on other transactions 2(i) 95,184 204,088 267,448

Net realised appreciation/(depreciation) for the period (33,948,858) (83,842,886) (4,824,228)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 15,848,129 82,177,547 277,224

To Be Announced securities contracts 2(c) (230,140) - 135,838

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) (2,186,140) 673,397 189,014

Options/Swaptions contracts 2(c) (206,989) 199,180 (108,748)

Swaps transactions 2(c) 1,517,703 5,708,622 418,648

Forward foreign exchange contracts 2(c) 2,920,630 2,994,671 (764,739)

Foreign currencies on other transactions 2(i) 47,025 261,806 28,495

Net change in unrealised appreciation/(depreciation) for the period 17,710,218 92,015,223 175,732
Increase/(Decrease) in net assets as a result of operations (7,664,195) 48,871,200 (4,955,442)
Movements in share capital
Net receipts as a result of issue of shares 301,750,437 153,868,655 24,037,485

Net payments as a result of repurchase of shares (248,213,242) (293,506,261) (73,330,602)

Increase/(Decrease) in net assets as a result of movements in share capital 53,537,195 (139,637,606) (49,293,117)
Dividends declared 15 (108,383) (16,259,253) (40)

Net assets at the end of the period 891,046,202 1,587,492,572 310,191,509

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

Global
Long-

Horizon
Equity

Fund

Global
Multi-Asset

Income
Fund

Impact
Bond

Fund(1)

USD USD EUR
Net assets at the beginning of the period 1,063,272,581 5,435,956,493 -
Income
Bank interest 2(b) 25,377 4,645,098 9,550

Bond interest, net of withholding taxes 2(b) - 88,835,987 1,154,160

Swap interest 2(c) - 117,662 27,964

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - 31,225,927 -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) 448,034 5,773,158 -

Dividends, net of withholding taxes 2(b) 3,108,131 11,264,965 -

Contracts for difference dividends, net of withholding taxes 2(c) - 34,056 -

Securities lending income 2(b) 21,836 495,881 -

Management fee rebate 4 - 413,831 -

Other reimbursements 10 479 25,105 98

Total income 2(b) 3,603,857 142,831,670 1,191,772
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - 67,310 -

Swap interest 2(c) - 48,163 18,564

Contracts for difference dividends, net of withholding taxes 2(c) - 720 -

Annual service charge 6 1,300,602 4,756,443 9,043

Loan commitment fees 16 3,077 16,312 -

Custodian and depositary fees 2(h),7 65,693 481,913 11,108

Distribution fees 5 479,901 1,572,256 1

Tax 8 259,152 1,184,796 3,117

Management fees 4 7,155,763 33,255,749 40

Less Management fee waiver 4 - - -

Total expenses 9,264,188 41,383,662 41,873
Net income/(deficit) (5,660,331) 101,448,008 1,149,899
Net realised appreciation/(depreciation) on:

Investments 2(a) 25,265,648 (184,575,683) (317,219)

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - 1,255,627 -

Exchange traded futures contracts 2(c) - (8,210,848) 277,051

Options/Swaptions contracts 2(c) - (236,314) -

Swaps transactions 2(c) - (364,152) 15,233

Forward foreign exchange contracts 2(c) 2,485 25,470,701 1,809,783

Foreign currencies on other transactions 2(i) (107,939) 8,917,777 (188,051)

Net realised appreciation/(depreciation) for the period 25,160,194 (157,742,892) 1,596,797
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 41,110,857 160,329,832 (2,610,423)

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - 71,440 -

Exchange traded futures contracts 2(c) - (17,565,370) 163,304

Options/Swaptions contracts 2(c) - (374,350) -

Swaps transactions 2(c) - 276,456 37,144

Forward foreign exchange contracts 2(c) (628) 53,261 (416,753)

Foreign currencies on other transactions 2(i) 27,176 409,893 (4,271)

Net change in unrealised appreciation/(depreciation) for the period 41,137,405 143,201,162 (2,830,999)
Increase/(Decrease) in net assets as a result of operations 60,637,268 86,906,278 (84,303)
Movements in share capital
Net receipts as a result of issue of shares 145,887,624 254,539,734 75,004,762

Net payments as a result of repurchase of shares (89,178,059) (472,327,113) (70)

Increase/(Decrease) in net assets as a result of movements in share capital 56,709,565 (217,787,379) 75,004,692
Dividends declared 15 - (118,338,547) -

Net assets at the end of the period 1,180,619,414 5,186,736,845 74,920,389

(1) Fund launched during the period, see Note 1, for further details.

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note
India
Fund

Japan
Flexible

Equity
Fund

Japan
Small & MidCap

Opportunities
Fund

USD JPY JPY
Net assets at the beginning of the period 451,125,592 29,089,575,077 20,235,105,162
Income
Bank interest 2(b) 23,449 - -

Bond interest, net of withholding taxes 2(b) - - -

Swap interest 2(c) - - -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) 15,879 - -

Dividends, net of withholding taxes 2(b) 1,336,255 294,220,468 168,405,798

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) - 3,736,051 8,912,617

Management fee rebate 4 - - -

Other reimbursements 10 - - -

Total income 2(b) 1,375,583 297,956,519 177,318,415
Expenses
Bank interest 2(b) - 1,540,442 803,812

Contracts for difference interest 2(c) - - -

Swap interest 2(c) - - -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 395,577 28,569,566 23,520,857

Loan commitment fees 16 1,331 87,056 58,455

Custodian and depositary fees 2(h),7 82,856 2,324,303 2,912,637

Distribution fees 5 135,840 22,895,619 3,582,524

Tax 8 78,680 5,337,253 4,560,120

Management fees 4 2,606,947 152,560,790 129,928,441

Less Management fee waiver 4 - - -

Total expenses 3,301,231 213,315,029 165,366,846
Net income/(deficit) (1,925,648) 84,641,490 11,951,569
Net realised appreciation/(depreciation) on:

Investments 2(a) (3,649,305) 470,576,981 41,331,667

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) - - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) - 129,780,030 (12,888,295)

Foreign currencies on other transactions 2(i) (617,386) 1,848,517 (1,004,481)

Net realised appreciation/(depreciation) for the period (4,266,691) 602,205,528 27,438,891
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) (28,027,589) 537,869,720 (199,666,008)

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) - - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) - 107,516,512 19,884,247

Foreign currencies on other transactions 2(i) (55,453) (28,701) 786,582

Net change in unrealised appreciation/(depreciation) for the period (28,083,042) 645,357,531 (178,995,179)
Increase/(Decrease) in net assets as a result of operations (34,275,381) 1,332,204,549 (139,604,719)
Movements in share capital
Net receipts as a result of issue of shares 61,656,818 11,144,368,088 1,660,479,085

Net payments as a result of repurchase of shares (75,042,072) (15,292,095,214) (3,318,160,440)

Increase/(Decrease) in net assets as a result of movements in share capital (13,385,254) (4,147,727,126) (1,657,681,355)
Dividends declared 15 - - -

Net assets at the end of the period 403,464,957 26,274,052,500 18,437,819,088

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

Latin
American

Fund

Multi-Theme
Equity

Fund

Natural
Resources

Growth & Income
Fund

USD USD USD
Net assets at the beginning of the period 835,233,169 188,867,921 444,508,211
Income
Bank interest 2(b) 30,018 5,744 11,214

Bond interest, net of withholding taxes 2(b) 2,219 - -

Swap interest 2(c) - - -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) 64,019 346,463 227,275

Dividends, net of withholding taxes 2(b) 22,859,414 - 6,474,858

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 18,781 - 80,873

Management fee rebate 4 - 308,434 -

Other reimbursements 10 - 486 1,462

Total income 2(b) 22,974,451 661,127 6,795,682
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) - - -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 1,009,941 112,892 467,791

Loan commitment fees 16 2,559 545 1,393

Custodian and depositary fees 2(h),7 137,464 26,592 48,237

Distribution fees 5 72,588 57,646 245,943

Tax 8 191,720 24,189 95,417

Management fees 4 6,759,578 524,798 3,136,567

Less Management fee waiver 4 - - -

Total expenses 8,173,850 746,662 3,995,348
Net income/(deficit) 14,800,601 (85,535) 2,800,334
Net realised appreciation/(depreciation) on:

Investments 2(a) 19,156,208 (6,206,601) 9,290,425

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) - - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) 786,853 (2,230,314) 1,681,069

Foreign currencies on other transactions 2(i) 276,196 24,390 (44,471)

Net realised appreciation/(depreciation) for the period 20,219,257 (8,412,525) 10,927,023
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) (3,261,255) 9,718,736 32,647,607

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) - - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) (170,239) 1,973,098 264,893

Foreign currencies on other transactions 2(i) (2,436) 11 26,967

Net change in unrealised appreciation/(depreciation) for the period (3,433,930) 11,691,845 32,939,467
Increase/(Decrease) in net assets as a result of operations 31,585,928 3,193,785 46,666,824
Movements in share capital
Net receipts as a result of issue of shares 98,880,529 23,090,397 138,818,036

Net payments as a result of repurchase of shares (169,949,523) (34,064,933) (120,295,080)

Increase/(Decrease) in net assets as a result of movements in share capital (71,068,994) (10,974,536) 18,522,956
Dividends declared 15 - - (377,441)

Net assets at the end of the period 795,750,103 181,087,170 509,320,550

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.

Interim report and unaudited financial statements [91]
NM0423U-2875152-93/1102



Fund Name Note

Next
Generation

Health
Care
Fund

Next
Generation

Technology
Fund

Nutrition
Fund

USD USD USD
Net assets at the beginning of the period 16,685,032 2,755,606,835 348,357,484
Income
Bank interest 2(b) 480 64,715 8,404

Bond interest, net of withholding taxes 2(b) - - -

Swap interest 2(c) - - -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) 14,065 1,852,346 339,757

Dividends, net of withholding taxes 2(b) 20,336 1,514,831 938,007

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 855 312,575 6,829

Management fee rebate 4 - - -

Other reimbursements 10 38 5,018 581

Total income 2(b) 35,774 3,749,485 1,293,578
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) - - -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 (4,154) 2,637,684 262,866

Loan commitment fees 16 50 7,651 955

Custodian and depositary fees 2(h),7 10,320 196,882 37,783

Distribution fees 5 1,570 1,864,971 311,168

Tax 8 1,087 504,569 50,138

Management fees 4 8,343 14,806,455 1,695,277

Less Management fee waiver 4 - - -

Total expenses 17,216 20,018,212 2,358,187
Net income/(deficit) 18,558 (16,268,727) (1,064,609)
Net realised appreciation/(depreciation) on:

Investments 2(a) (589,297) (432,943,428) (23,038,128)

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) - - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) 669 12,444,080 902,330

Foreign currencies on other transactions 2(i) (558) 1,007,801 (62,727)

Net realised appreciation/(depreciation) for the period (589,186) (419,491,547) (22,198,525)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 1,042,342 242,041,884 14,143,592

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) - - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) 27,108 6,087,690 328,112

Foreign currencies on other transactions 2(i) 106 (321,410) (4,154)

Net change in unrealised appreciation/(depreciation) for the period 1,069,556 247,808,164 14,467,550
Increase/(Decrease) in net assets as a result of operations 498,928 (187,952,110) (8,795,584)
Movements in share capital
Net receipts as a result of issue of shares 418,496 273,694,852 26,828,318

Net payments as a result of repurchase of shares (493,176) (371,325,763) (71,617,456)

Increase/(Decrease) in net assets as a result of movements in share capital (74,680) (97,630,911) (44,789,138)
Dividends declared 15 - (120) -

Net assets at the end of the period 17,109,280 2,470,023,694 294,772,762

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

Sustainable
Asian
Bond
Fund

Sustainable
Emerging

Markets
Blended Bond

Fund

Sustainable
Emerging

Markets
Bond
Fund

USD USD USD
Net assets at the beginning of the period 42,880,627 43,855,487 352,748,965
Income
Bank interest 2(b) 19,548 22,275 385,126

Bond interest, net of withholding taxes 2(b) 1,215,263 1,219,268 9,506,969

Swap interest 2(c) 6,193 46,944 5,804

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) 63,498 - -

Dividends, net of withholding taxes 2(b) - - -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 3,333 3,301 82,834

Management fee rebate 4 - - -

Other reimbursements 10 126 15 757

Total income 2(b) 1,307,961 1,291,803 9,981,490
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) 6,479 99,893 411,594

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 7,777 (7,645) 73,112

Loan commitment fees 16 132 134 1,059

Custodian and depositary fees 2(h),7 11,335 32,032 43,249

Distribution fees 5 180 23,562 24,166

Tax 8 2,793 5,860 26,706

Management fees 4 84,977 83,773 888,826

Less Management fee waiver 4 - - -

Total expenses 113,673 237,609 1,468,712
Net income/(deficit) 1,194,288 1,054,194 8,512,778
Net realised appreciation/(depreciation) on:

Investments 2(a) (3,101,824) (1,191,821) (17,310,110)

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) 25,335 (58,900) 4,700,294

Options/Swaptions contracts 2(c) (29,718) (3,607) -

Swaps transactions 2(c) 4,899 188,901 1,225,791

Forward foreign exchange contracts 2(c) 18,876 656,060 9,462,858

Foreign currencies on other transactions 2(i) 1,854 (31,911) (267,166)

Net realised appreciation/(depreciation) for the period (3,080,578) (441,278) (2,188,333)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 1,652,235 1,796,048 15,296,121

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) (8,225) 20,269 783,614

Options/Swaptions contracts 2(c) (41) 15,421 -

Swaps transactions 2(c) 3,339 (141,464) (1,217,264)

Forward foreign exchange contracts 2(c) 5,623 (575,075) 1,192,800

Foreign currencies on other transactions 2(i) (635) 21,520 30,394

Net change in unrealised appreciation/(depreciation) for the period 1,652,296 1,136,719 16,085,665
Increase/(Decrease) in net assets as a result of operations (233,994) 1,749,635 22,410,110
Movements in share capital
Net receipts as a result of issue of shares 40,053,432 597,609 22,503,180

Net payments as a result of repurchase of shares (3,174) (4,322,259) (24,081,025)

Increase/(Decrease) in net assets as a result of movements in share capital 40,050,258 (3,724,650) (1,577,845)
Dividends declared 15 (245) (4,414) (67,278)

Net assets at the end of the period 82,696,646 41,876,058 373,513,952

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

Sustainable
Emerging

Markets
Corporate Bond

Fund

Sustainable
Emerging

Markets Local
Currency Bond

Fund

Sustainable
Energy

Fund
USD USD USD

Net assets at the beginning of the period 79,198,715 429,926,735 6,450,497,616
Income
Bank interest 2(b) 42,827 116,426 140,271

Bond interest, net of withholding taxes 2(b) 1,843,752 13,451,831 -

Swap interest 2(c) - 117,643 -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) - - 7,071,645

Dividends, net of withholding taxes 2(b) - - 32,199,202

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 25,240 8,806 533,239

Management fee rebate 4 - - -

Other reimbursements 10 20 5,670 18,820

Total income 2(b) 1,911,839 13,700,376 39,963,177
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) 5,325 115,509 -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 16,166 65,787 6,837,687

Loan commitment fees 16 230 1,284 18,606

Custodian and depositary fees 2(h),7 10,419 187,195 460,587

Distribution fees 5 13,310 2,175 4,430,389

Tax 8 6,507 22,103 1,403,457

Management fees 4 174,891 319,109 46,004,795

Less Management fee waiver 4 - - -

Total expenses 226,848 713,162 59,155,521
Net income/(deficit) 1,684,991 12,987,214 (19,192,344)
Net realised appreciation/(depreciation) on:

Investments 2(a) (4,613,483) (36,916,597) 12,795,425

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) 30,139 (764,481) -

Options/Swaptions contracts 2(c) - (372,241) -

Swaps transactions 2(c) 8,673 (408,318) -

Forward foreign exchange contracts 2(c) 716,057 7,332,126 7,251,988

Foreign currencies on other transactions 2(i) 70,160 (531,368) (351,513)

Net realised appreciation/(depreciation) for the period (3,788,454) (31,660,879) 19,695,900
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 3,097,950 46,229,747 617,592,565

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) 4,273 (75,075) -

Options/Swaptions contracts 2(c) - (40,273) -

Swaps transactions 2(c) (8,673) (197,438) -

Forward foreign exchange contracts 2(c) 453,663 (2,377,108) 492,231

Foreign currencies on other transactions 2(i) 6,239 451,673 21,717

Net change in unrealised appreciation/(depreciation) for the period 3,553,452 43,991,526 618,106,513
Increase/(Decrease) in net assets as a result of operations 1,449,989 25,317,861 618,610,069
Movements in share capital
Net receipts as a result of issue of shares 16,074,312 15,922,749 637,571,956

Net payments as a result of repurchase of shares (33,786,984) (49,133,269) (787,910,141)

Increase/(Decrease) in net assets as a result of movements in share capital (17,712,672) (33,210,520) (150,338,185)
Dividends declared 15 (6,651) (1,109) (32,738)

Net assets at the end of the period 62,929,381 422,032,967 6,918,736,762

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

Sustainable Fixed
Income
Global

Opportunities
Fund

Sustainable
Global

Allocation
Fund(1)

Sustainable
Global

Bond Income
Fund

EUR USD USD
Net assets at the beginning of the period 565,937,527 - 120,102,371
Income
Bank interest 2(b) 506,366 187,794 132,302

Bond interest, net of withholding taxes 2(b) 9,509,296 358,128 2,659,609

Swap interest 2(c) 6,210,039 16,369 202,910

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) 935 - 22,573

Collective investment scheme income, net of withholding taxes 2(b) - - -

Dividends, net of withholding taxes 2(b) 92,922 180,958 123,551

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 12,795 - 2,124

Management fee rebate 4 - - -

Other reimbursements 10 903 86 67

Total income 2(b) 16,333,256 743,335 3,143,136
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) 7,319,750 19,243 184,327

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 56,301 (417) 30,306

Loan commitment fees 16 2,025 - 371

Custodian and depositary fees 2(h),7 78,023 11,195 16,666

Distribution fees 5 5,145 21 7,205

Tax 8 26,330 3,820 9,568

Management fees 4 274,040 24,930 196,875

Less Management fee waiver 4 - - -

Total expenses 7,761,614 58,792 445,318
Net income/(deficit) 8,571,642 684,543 2,697,818
Net realised appreciation/(depreciation) on:

Investments 2(a) (19,927,031) 224,125 (4,052,316)

To Be Announced securities contracts 2(c) 3,637,895 39,381 228,876

Contracts for difference 2(c) (10,434) - -

Exchange traded futures contracts 2(c) 7,710,055 (61,954) 827,175

Options/Swaptions contracts 2(c) 282,602 38,672 (4,876)

Swaps transactions 2(c) 2,443,939 43,211 (407,851)

Forward foreign exchange contracts 2(c) (18,641,098) 9,978 1,836,706

Foreign currencies on other transactions 2(i) 433,910 55,606 (45,435)

Net realised appreciation/(depreciation) for the period (24,070,162) 349,019 (1,617,721)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) (23,503,100) 3,816,490 3,178,609

To Be Announced securities contracts 2(c) (193,976) (139,259) (282,822)

Contracts for difference 2(c) 8,483 - -

Exchange traded futures contracts 2(c) 264,589 (191,795) 223,875

Options/Swaptions contracts 2(c) 5,236 12,934 8,964

Swaps transactions 2(c) (2,716,404) (46,841) 264,918

Forward foreign exchange contracts 2(c) 26,842,798 (121,268) (271,153)

Foreign currencies on other transactions 2(i) (2,131,969) (1,942) 16,170

Net change in unrealised appreciation/(depreciation) for the period (1,424,343) 3,328,319 3,138,561
Increase/(Decrease) in net assets as a result of operations (16,922,863) 4,361,881 4,218,658
Movements in share capital
Net receipts as a result of issue of shares 17,392,477 88,139,342 4,350,875

Net payments as a result of repurchase of shares (38,090,660) (163,782) (14,991,968)

Increase/(Decrease) in net assets as a result of movements in share capital (20,698,183) 87,975,560 (10,641,093)
Dividends declared 15 (4,135,860) - (754,025)

Net assets at the end of the period 524,180,621 92,337,441 112,925,911

(1) Fund launched during the period, see Note 1, for further details.

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued
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Fund Name Note

Sustainable
Global

Infrastructure
Fund

Sustainable
World
Bond

Fund(2)

Swiss
Small & MidCap

Opportunities
Fund(3)

USD USD CHF

Net assets at the beginning of the period 10,453,305 1,128,318,997 707,399,037

Income
Bank interest 2(b) 9,701 494,266 -

Bond interest, net of withholding taxes 2(b) - 16,207,709 -

Swap interest 2(c) - 1,593,093 -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) - 42,077 -

Dividends, net of withholding taxes 2(b) 101,916 - 552,187

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 257 108,808 54,208

Management fee rebate 4 - 636 -

Other reimbursements 10 21 2,946 17

Total income 2(b) 111,895 18,449,535 606,412

Expenses
Bank interest 2(b) - - 35,107

Contracts for difference interest 2(c) - - -

Swap interest 2(c) - 1,364,687 -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 2,779 383,473 549,322

Loan commitment fees 16 30 3,489 1,995

Custodian and depositary fees 2(h),7 6,904 149,329 51,102

Distribution fees 5 2,437 87,572 -

Tax 8 757 124,096 110,877

Management fees 4 6,688 1,224,038 3,283,798

Less Management fee waiver 4 - - -

Total expenses 19,595 3,336,684 4,032,201

Net income/(deficit) 92,300 15,112,851 (3,425,789)

Net realised appreciation/(depreciation) on:

Investments 2(a) (470,612) (61,362,253) 52,928,918

To Be Announced securities contracts 2(c) - 1,096,844 -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) - 3,038,464 -

Options/Swaptions contracts 2(c) - 688,133 -

Swaps transactions 2(c) - 401,865 -

Forward foreign exchange contracts 2(c) - (13,991,691) -

Foreign currencies on other transactions 2(i) 1,113 1,818,836 (1,546)

Net realised appreciation/(depreciation) for the period (469,499) (68,309,802) 52,927,372

Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 522,173 38,343,081 (6,009,605)

To Be Announced securities contracts 2(c) - (2,762,141) -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) - (1,744,624) -

Options/Swaptions contracts 2(c) - 154,429 -

Swaps transactions 2(c) - (5,013,275) -

Forward foreign exchange contracts 2(c) - 9,165,460 -

Foreign currencies on other transactions 2(i) (105) (85,274) 596

Net change in unrealised appreciation/(depreciation) for the period 522,068 38,057,656 (6,009,009)

Increase/(Decrease) in net assets as a result of operations 144,869 (15,139,295) 43,492,574

Movements in share capital
Net receipts as a result of issue of shares 625,121 110,989,365 78,893*
Net payments as a result of repurchase of shares (113,028) (145,568,094) (92,341,543)

Increase/(Decrease) in net assets as a result of movements in share capital 512,093 (34,578,729) (92,262,650)

Dividends declared 15 - (209,901) -

Net assets at the end of the period 11,110,267 1,078,391,072 658,628,961

(2) Fund name changed during the period, see Note 1, for further details.
(3) Fund closed to subscriptions, see Note 1, for further details.

*Amount relates to switches between share classes.

Statement of Operations and Changes in Net Assets
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Fund Name Note

Systematic
China A-Share
Opportunities

Fund

Systematic
Global Equity
High Income

Fund

Systematic
Global

Sustainable
Income & Growth

Fund(1)

USD USD USD
Net assets at the beginning of the period 562,981,457 4,369,623,100 -
Income
Bank interest 2(b) 61,861 3,313,945 13,635

Bond interest, net of withholding taxes 2(b) - - -

Swap interest 2(c) - - -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) - - 60,206

Dividends, net of withholding taxes 2(b) 2,176,598 48,188,582 89,860

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) - 1,209,926 4

Management fee rebate 4 - - -

Other reimbursements 10 - 6,767 -

Total income 2(b) 2,238,459 52,719,220 163,705
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) - - -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 372,286 4,620,851 (2,222)

Loan commitment fees 16 1,751 12,815 -

Custodian and depositary fees 2(h),7 173,214 295,414 5,655

Distribution fees 5 3,870 44,023 1

Tax 8 74,296 918,597 1,082

Management fees 4 1,704,997 28,322,617 618

Less Management fee waiver 4 - - -

Total expenses 2,330,414 34,214,317 5,134
Net income/(deficit) (91,955) 18,504,903 158,571
Net realised appreciation/(depreciation) on:

Investments 2(a) (59,505,119) (221,736,521) 110,536

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) (365,813) 1,760,152 23,677

Options/Swaptions contracts 2(c) - 84,038,284 247,252

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) 235,465 (10,075,844) 1,724

Foreign currencies on other transactions 2(i) 57,366 1,724,999 (1,071)

Net realised appreciation/(depreciation) for the period (59,578,101) (144,288,930) 382,118
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 53,145,485 164,401,202 448,941

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) (216,156) 5,881,508 (26,914)

Options/Swaptions contracts 2(c) - (2,680,554) 37,032

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) 74,370 (1,305,968) (515)

Foreign currencies on other transactions 2(i) 3,387 289,302 (100)

Net change in unrealised appreciation/(depreciation) for the period 53,007,086 166,585,490 458,444
Increase/(Decrease) in net assets as a result of operations (6,662,970) 40,801,463 999,133
Movements in share capital
Net receipts as a result of issue of shares 62,770,674 1,471,538,219 15,491,314

Net payments as a result of repurchase of shares (83,355,470) (1,397,558,167) (247)

Increase/(Decrease) in net assets as a result of movements in share capital (20,584,796) 73,980,052 15,491,067
Dividends declared 15 - (149,898,134) (4,643)

Net assets at the end of the period 535,733,691 4,334,506,481 16,485,557

(1) Fund launched during the period, see Note 1, for further details.

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

Systematic
Sustainable

Global
SmallCap

Fund(2)

United
Kingdom

Fund

US
Basic
Value
Fund

USD GBP USD
Net assets at the beginning of the period 222,047,023 269,647,969 759,596,354
Income
Bank interest 2(b) 75,943 3,999 13,973

Bond interest, net of withholding taxes 2(b) - - -

Swap interest 2(c) - - -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) - 39,517 686,042

Dividends, net of withholding taxes 2(b) 1,689,904 2,223,967 6,646,195

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 61,235 3,729 40,044

Management fee rebate 4 - - -

Other reimbursements 10 235 - 4,055

Total income 2(b) 1,827,317 2,271,212 7,390,309
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) - - -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 155,172 263,591 814,051

Loan commitment fees 16 645 763 2,403

Custodian and depositary fees 2(h),7 215,035 20,390 48,087

Distribution fees 5 68,405 110,568 285,256

Tax 8 56,674 49,883 160,263

Management fees 4 1,598,757 1,506,316 4,714,718

Less Management fee waiver 4 - - -

Total expenses 2,094,688 1,951,511 6,024,778
Net income/(deficit) (267,371) 319,701 1,365,531
Net realised appreciation/(depreciation) on:

Investments 2(a) (8,657,634) (5,705,819) 13,138,067

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) 237,043 - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) (387,006) - 464,281

Foreign currencies on other transactions 2(i) (77,911) (9,859) 145,681

Net realised appreciation/(depreciation) for the period (8,885,508) (5,715,678) 13,748,029
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 29,243,616 13,449,398 19,532,486

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) (32,995) - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) 273,078 (93,356) 174,645

Foreign currencies on other transactions 2(i) 6,566 (16,416) 8,597

Net change in unrealised appreciation/(depreciation) for the period 29,490,265 13,339,626 19,715,728
Increase/(Decrease) in net assets as a result of operations 20,337,386 7,943,649 34,829,288
Movements in share capital
Net receipts as a result of issue of shares 34,060,803 8,891,001 147,722,293

Net payments as a result of repurchase of shares (17,867,031) (39,616,077) (189,881,932)

Increase/(Decrease) in net assets as a result of movements in share capital 16,193,772 (30,725,076) (42,159,639)
Dividends declared 15 - - (117)

Net assets at the end of the period 258,578,181 246,866,542 752,265,886

(2) Fund name changed during the period, see Note 1, for further details.

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued
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Fund Name Note

US
Dollar
Bond
Fund

US
Dollar

High
Yield
Bond
Fund

US
Dollar

Reserve
Fund

USD USD USD
Net assets at the beginning of the period 572,662,883 2,357,372,193 505,636,900
Income
Bank interest 2(b) 872,658 1,189,430 1,528

Bond interest, net of withholding taxes 2(b) 8,507,289 65,329,555 -

Swap interest 2(c) 111,769 436,032 -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) 10,829 - 9,636,348

Collective investment scheme income, net of withholding taxes 2(b) - - -

Dividends, net of withholding taxes 2(b) - 301,452 -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 7,558 264,069 -

Management fee rebate 4 - 3,286 -

Other reimbursements 10 24 4,003 -

Total income 2(b) 9,510,127 67,527,827 9,637,876
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) 151,036 14,627 -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 234,481 1,263,769 184,930

Loan commitment fees 16 1,685 7,092 -

Custodian and depositary fees 2(h),7 89,263 118,678 31,428

Distribution fees 5 97,097 99,354 36,094

Tax 8 85,196 393,811 25,263

Management fees 4 1,389,030 9,906,923 1,100,293

Less Management fee waiver 4 - - -

Total expenses 2,047,788 11,804,254 1,378,008
Net income/(deficit) 7,462,339 55,723,573 8,259,868
Net realised appreciation/(depreciation) on:

Investments 2(a) (16,572,975) (78,818,076) 333,802

To Be Announced securities contracts 2(c) (691,697) - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) (3,687,923) (537,336) -

Options/Swaptions contracts 2(c) (1,389,812) (140,843) -

Swaps transactions 2(c) (796,449) (18,100,876) -

Forward foreign exchange contracts 2(c) 2,452,808 5,587,274 1,510

Foreign currencies on other transactions 2(i) 38,905 241,313 (8,312)

Net realised appreciation/(depreciation) for the period (20,647,143) (91,768,544) 327,000
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) (135,803) 64,798,392 108,579

To Be Announced securities contracts 2(c) 185,478 - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) (744,008) 862,031 -

Options/Swaptions contracts 2(c) (50,512) 34,240 -

Swaps transactions 2(c) 433,359 8,674,122 -

Forward foreign exchange contracts 2(c) (321,466) (4,834,595) 639,992

Foreign currencies on other transactions 2(i) 24,906 (71,178) (2)

Net change in unrealised appreciation/(depreciation) for the period (608,046) 69,463,012 748,569
Increase/(Decrease) in net assets as a result of operations (13,792,850) 33,418,041 9,335,437
Movements in share capital
Net receipts as a result of issue of shares 68,830,792 329,917,890 465,475,202

Net payments as a result of repurchase of shares (112,364,823) (655,506,200) (503,913,918)

Increase/(Decrease) in net assets as a result of movements in share capital (43,534,031) (325,588,310) (38,438,716)
Dividends declared 15 (951,541) (34,197,742) -

Net assets at the end of the period 514,384,461 2,031,004,182 476,533,621

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

US
Dollar
Short

Duration
Bond
Fund

US
Flexible

Equity
Fund

US
Government

Mortgage Impact
Fund

USD USD USD
Net assets at the beginning of the period 1,582,256,819 1,544,907,233 101,674,992
Income
Bank interest 2(b) 675,119 33,203 10,262

Bond interest, net of withholding taxes 2(b) 27,952,517 - 1,757,220

Swap interest 2(c) 15,419 - -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) 645,779 - -

Collective investment scheme income, net of withholding taxes 2(b) - 245,866 -

Dividends, net of withholding taxes 2(b) - 5,576,622 -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 63,766 36,295 -

Management fee rebate 4 - - -

Other reimbursements 10 258 - -

Total income 2(b) 29,352,858 5,891,986 1,767,482
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) 203,499 - -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 528,079 1,227,007 59,461

Loan commitment fees 16 4,937 4,225 324

Custodian and depositary fees 2(h),7 97,526 67,148 30,961

Distribution fees 5 326,537 256,555 39,278

Tax 8 342,267 238,969 19,282

Management fees 4 3,987,022 7,544,514 260,634

Less Management fee waiver 4 - - -

Total expenses 5,489,867 9,338,418 409,940
Net income/(deficit) 23,862,991 (3,446,432) 1,357,542
Net realised appreciation/(depreciation) on:

Investments 2(a) (40,118,433) 45,860,283 (2,922,591)

To Be Announced securities contracts 2(c) (1,329) - (394,481)

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) (5,213,751) - 491,995

Options/Swaptions contracts 2(c) - - 3,004

Swaps transactions 2(c) 526,081 - -

Forward foreign exchange contracts 2(c) 11,973,382 2,270,921 337

Foreign currencies on other transactions 2(i) (363,930) (25,574) 130

Net realised appreciation/(depreciation) for the period (33,197,980) 48,105,630 (2,821,606)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 31,592,723 (28,498,324) (2,789,508)

To Be Announced securities contracts 2(c) (5,652) - 169,980

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) (928,608) - (80,573)

Options/Swaptions contracts 2(c) - - (9,547)

Swaps transactions 2(c) (105,853) - -

Forward foreign exchange contracts 2(c) (13,287,914) 995,362 (74)

Foreign currencies on other transactions 2(i) 68,141 (4,271) 15

Net change in unrealised appreciation/(depreciation) for the period 17,332,837 (27,507,233) (2,709,707)
Increase/(Decrease) in net assets as a result of operations 7,997,848 17,151,965 (4,173,771)
Movements in share capital
Net receipts as a result of issue of shares 374,692,831 241,576,499 5,713,710

Net payments as a result of repurchase of shares (295,280,878) (409,028,121) (17,149,361)

Increase/(Decrease) in net assets as a result of movements in share capital 79,411,953 (167,451,622) (11,435,651)
Dividends declared 15 (2,208,608) - (165,018)

Net assets at the end of the period 1,667,458,012 1,394,607,576 85,900,552

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued
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Fund Name Note

US
Growth

Fund

US
Mid-Cap

Value
Fund

US Sustainable
Equity

Fund
USD USD USD

Net assets at the beginning of the period 310,964,654 264,640,243 4,276,723
Income
Bank interest 2(b) 5,950 6,887 2,276

Bond interest, net of withholding taxes 2(b) - - -

Swap interest 2(c) - - -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) 62,171 260,828 -

Dividends, net of withholding taxes 2(b) 638,590 1,786,374 16,628

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Securities lending income 2(b) 10,171 18,716 181

Management fee rebate 4 - - -

Other reimbursements 10 630 1,384 66

Total income 2(b) 717,512 2,074,189 19,151
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) - - -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 322,012 335,151 (3,753)

Loan commitment fees 16 933 795 12

Custodian and depositary fees 2(h),7 19,595 36,892 5,053

Distribution fees 5 187,722 113,867 278

Tax 8 60,654 65,988 231

Management fees 4 1,738,412 1,809,731 923

Less Management fee waiver 4 - - -

Total expenses 2,329,328 2,362,424 2,744
Net income/(deficit) (1,611,816) (288,235) 16,407
Net realised appreciation/(depreciation) on:

Investments 2(a) (6,155,575) 825,963 (138,926)

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) - - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) 200,386 (40,693) -

Foreign currencies on other transactions 2(i) (12,919) 1,837 (137)

Net realised appreciation/(depreciation) for the period (5,968,108) 787,107 (139,063)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) (8,037,328) 13,517,633 81,572

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - -

Exchange traded futures contracts 2(c) - - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) (53,542) (14,472) -

Foreign currencies on other transactions 2(i) 3,330 3,265 54

Net change in unrealised appreciation/(depreciation) for the period (8,087,540) 13,506,426 81,626
Increase/(Decrease) in net assets as a result of operations (15,667,464) 14,005,298 (41,030)
Movements in share capital
Net receipts as a result of issue of shares 64,981,027 72,475,015 150,145

Net payments as a result of repurchase of shares (65,344,980) (64,157,558) (1,793)

Increase/(Decrease) in net assets as a result of movements in share capital (363,953) 8,317,457 148,352
Dividends declared 15 - - -

Net assets at the end of the period 294,933,237 286,962,998 4,384,045

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued
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Fund Name Note

World
Energy

Fund

World
Financials

Fund

World
Gold
Fund

USD USD USD
Net assets at the beginning of the period 3,014,573,608 1,419,083,947 3,351,047,354
Income
Bank interest 2(b) 85,282 - 77,100

Bond interest, net of withholding taxes 2(b) - - -

Swap interest 2(c) - - -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) 861,753 1,239,793 824,267

Dividends, net of withholding taxes 2(b) 65,458,201 14,882,481 39,616,949

Contracts for difference dividends, net of withholding taxes 2(c) - 947,148 -

Securities lending income 2(b) 907,279 40,718 587,571

Management fee rebate 4 - - -

Other reimbursements 10 32,864 5,633 (122)

Total income 2(b) 67,345,379 17,115,773 41,105,765
Expenses
Bank interest 2(b) - 361,227 -

Contracts for difference interest 2(c) - - -

Swap interest 2(c) - - -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 3,771,636 1,850,487 4,454,152

Loan commitment fees 16 9,284 4,251 11,049

Custodian and depositary fees 2(h),7 201,124 122,734 261,854

Distribution fees 5 728,928 851,474 956,180

Tax 8 721,621 375,028 899,468

Management fees 4 26,810,489 10,542,053 30,693,297

Less Management fee waiver 4 - - -

Total expenses 32,243,082 14,107,254 37,276,000
Net income/(deficit) 35,102,297 3,008,519 3,829,765
Net realised appreciation/(depreciation) on:

Investments 2(a) 133,517,596 (67,732,579) 298,108

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - 5,986,068 -

Exchange traded futures contracts 2(c) - 82,181 -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) 8,486,230 1,751,058 11,468,894

Foreign currencies on other transactions 2(i) (333,848) 128,093 (776,324)

Net realised appreciation/(depreciation) for the period 141,669,978 (59,785,179) 10,990,678
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 17,212,776 354,065,730 517,251,497

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - 82,181 -

Exchange traded futures contracts 2(c) - - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) 767,860 (341,557) 683,930

Foreign currencies on other transactions 2(i) 178,303 161,000 79,155

Net change in unrealised appreciation/(depreciation) for the period 18,158,939 353,967,354 518,014,582
Increase/(Decrease) in net assets as a result of operations 194,931,214 297,190,694 532,835,025
Movements in share capital
Net receipts as a result of issue of shares 1,446,790,340 438,758,177 684,254,515

Net payments as a result of repurchase of shares (1,278,277,794) (309,710,948) (745,078,554)

Increase/(Decrease) in net assets as a result of movements in share capital 168,512,546 129,047,229 (60,824,039)
Dividends declared 15 (16,235) (158,118) (628)

Net assets at the end of the period 3,378,001,133 1,845,163,752 3,823,057,712

Statement of Operations and Changes in Net Assets
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Fund Name Note

World
Healthscience

Fund

World
Mining

Fund

World
Real Estate

Securities
Fund

USD USD USD
Net assets at the beginning of the period 13,872,428,365 5,369,730,517 146,252,232
Income
Bank interest 2(b) 363,123 129,545 148,870

Bond interest, net of withholding taxes 2(b) - - -

Swap interest 2(c) - - -

Contracts for difference interest 2(c) - - -

Equity linked note income 2(c) - - -

Interest from money market deposits 2(b) - - -

Collective investment scheme income, net of withholding taxes 2(b) 7,238,152 1,353,810 -

Dividends, net of withholding taxes 2(b) 69,678,794 82,644,966 1,740,387

Contracts for difference dividends, net of withholding taxes 2(c) - - 4,650

Securities lending income 2(b) 176,084 834,350 8,372

Management fee rebate 4 - - -

Other reimbursements 10 2,164 13,337 (295)

Total income 2(b) 77,458,317 84,976,008 1,901,984
Expenses
Bank interest 2(b) - - -

Contracts for difference interest 2(c) - - 24,602

Swap interest 2(c) - - -

Contracts for difference dividends, net of withholding taxes 2(c) - - -

Annual service charge 6 14,014,769 6,621,379 126,095

Loan commitment fees 16 43,318 16,626 423

Custodian and depositary fees 2(h),7 773,821 453,995 39,220

Distribution fees 5 7,798,107 1,101,673 26,693

Tax 8 3,235,098 1,312,659 25,691

Management fees 4 94,372,832 46,612,067 625,807

Less Management fee waiver 4 - - -

Total expenses 120,237,945 56,118,399 868,531
Net income/(deficit) (42,779,628) 28,857,609 1,033,453
Net realised appreciation/(depreciation) on:

Investments 2(a) 52,277,120 160,869,240 (9,399,057)

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - (3,665)

Exchange traded futures contracts 2(c) - - 14,560

Options/Swaptions contracts 2(c) 2,192,198 - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) 22,622,993 7,594,435 148,383

Foreign currencies on other transactions 2(i) (63,262) (4,029,198) 5,181

Net realised appreciation/(depreciation) for the period 77,029,049 164,434,477 (9,234,598)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 238,840,678 730,888,631 1,493,014

To Be Announced securities contracts 2(c) - - -

Contracts for difference 2(c) - - 14,561

Exchange traded futures contracts 2(c) - - -

Options/Swaptions contracts 2(c) - - -

Swaps transactions 2(c) - - -

Forward foreign exchange contracts 2(c) 1,974,554 2,809,750 (58,298)

Foreign currencies on other transactions 2(i) 58,861 565,280 (73)

Net change in unrealised appreciation/(depreciation) for the period 240,874,093 734,263,661 1,449,204
Increase/(Decrease) in net assets as a result of operations 275,123,514 927,555,747 (6,751,941)
Movements in share capital
Net receipts as a result of issue of shares 2,153,555,524 753,874,939 25,287,121

Net payments as a result of repurchase of shares (2,035,751,126) (1,008,728,544) (17,169,991)

Increase/(Decrease) in net assets as a result of movements in share capital 117,804,398 (254,853,605) 8,117,130
Dividends declared 15 (108,285) (8,412) (118,144)

Net assets at the end of the period 14,265,247,992 6,042,424,247 147,499,277

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Fund Name Note

World
Technology

Fund
USD

Net assets at the beginning of the period 8,792,222,507
Income
Bank interest 2(b) 213,771

Bond interest, net of withholding taxes 2(b) -

Swap interest 2(c) -

Contracts for difference interest 2(c) -

Equity linked note income 2(c) -

Interest from money market deposits 2(b) -

Collective investment scheme income, net of withholding taxes 2(b) 5,591,352

Dividends, net of withholding taxes 2(b) 16,707,673

Contracts for difference dividends, net of withholding taxes 2(c) -

Securities lending income 2(b) 787,515

Management fee rebate 4 -

Other reimbursements 10 2,357

Total income 2(b) 23,302,668
Expenses
Bank interest 2(b) -

Contracts for difference interest 2(c) -

Swap interest 2(c) -

Contracts for difference dividends, net of withholding taxes 2(c) -

Annual service charge 6 8,414,985

Loan commitment fees 16 24,586

Custodian and depositary fees 2(h),7 454,042

Distribution fees 5 3,998,490

Tax 8 1,701,511

Management fees 4 51,490,126

Less Management fee waiver 4 -

Total expenses 66,083,740
Net income/(deficit) (42,781,072)
Net realised appreciation/(depreciation) on:

Investments 2(a) (416,025,680)

To Be Announced securities contracts 2(c) -

Contracts for difference 2(c) -

Exchange traded futures contracts 2(c) -

Options/Swaptions contracts 2(c) -

Swaps transactions 2(c) -

Forward foreign exchange contracts 2(c) 6,312,255

Foreign currencies on other transactions 2(i) (198,509)

Net realised appreciation/(depreciation) for the period (409,911,934)
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 33,689,739

To Be Announced securities contracts 2(c) -

Contracts for difference 2(c) -

Exchange traded futures contracts 2(c) -

Options/Swaptions contracts 2(c) -

Swaps transactions 2(c) -

Forward foreign exchange contracts 2(c) (433,740)

Foreign currencies on other transactions 2(i) (30,861)

Net change in unrealised appreciation/(depreciation) for the period 33,225,138
Increase/(Decrease) in net assets as a result of operations (419,467,868)
Movements in share capital
Net receipts as a result of issue of shares 1,001,153,646

Net payments as a result of repurchase of shares (1,191,982,937)

Increase/(Decrease) in net assets as a result of movements in share capital (190,829,291)
Dividends declared 15 (197,634)

Net assets at the end of the period 8,181,727,714

Statement of Operations and Changes in Net Assets
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Shares outstanding
at the beginning

of the period
Shares
issued

Shares
redeemed

Shares outstanding
at the end

of the period

Asia Pacific Equity Income Fund
A Class distributing (A) (G) share EUR hedged 426,177 15,597 110,446 331,328

A Class distributing (Q) (G) share 804,834 990 197,966 607,858

A Class distributing (Q) (G) share SGD hedged 4,831,447 154,799 1,154,152 3,832,094

A Class distributing (R) (M) (G) share AUD hedged 644,341 6,577 149,079 501,839

A Class distributing (R) (M) (G) share ZAR hedged 309,116 35,730 202,612 142,234

A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 19,102 801 18,176 1,727

A Class distributing (S) (M) (G) share 822,964 22,345 375,504 469,805

A Class distributing (S) (M) (G) share HKD hedged 264,130 713 53,742 211,101

A Class non-distributing share 1,564,048 167,917 441,587 1,290,378

A Class non-distributing UK reporting fund share 30,757 719 18,112 13,364

C Class distributing (Q) (G) share 32,926 111 - 33,037

C Class distributing (Q) (G) share SGD hedged 24,004 - - 24,004

D Class distributing (A) (G) UK reporting fund share 914 14,705 2 15,617

D Class distributing (Q) (G) share 115,597 91 5,283 110,405

D Class distributing (Q) (G) share SGD hedged 20,014 - 20,000 14

D Class non-distributing share 245,387 18,756 216,540 47,603

E Class distributing (Q) (G) share EUR hedged 248,839 7,463 38,513 217,789

E Class non-distributing share 643,420 11,233 301,217 353,436

I Class non-distributing share 500 - - 500

X Class non-distributing share 24,866 398 1,494 23,770

Asian Dragon Fund
A Class distributing (A) UK reporting fund share 122,237 43 12,634 109,646

A Class non-distributing share 6,642,214 690,454 917,866 6,414,802

A Class non-distributing share AUD hedged 249,176 22,297 36,472 235,001

A Class non-distributing share CHF hedged 127,319 798 22,642 105,475

A Class non-distributing share EUR hedged 838,097 68,927 106,289 800,735

A Class non-distributing share PLN hedged 379,424 8,628 179,611 208,441

A Class non-distributing share SGD hedged 8,718,012 718,354 1,538,486 7,897,880

C Class non-distributing share 1,621,808 199,815 345,847 1,475,776

D Class distributing (A) UK reporting fund share 566,845 1,962 99,293 469,514

D Class non-distributing share 4,501,985 576,336 1,034,476 4,043,845

D Class non-distributing share AUD hedged 297 - - 297

D Class non-distributing share CHF hedged 80,461 20,887 - 101,348

D Class non-distributing share EUR hedged 819,558 104,440 110,813 813,185

E Class non-distributing share 1,457,725 69,573 140,419 1,386,879

I Class distributing (A) share 23,589 7 13,001 10,595

I Class distributing (A) UK reporting fund share 46,180 - 32,037 14,143

I Class non-distributing share 207,827 382,576 63,714 526,689

I Class non-distributing share AUD hedged 1,481 - - 1,481

X Class distributing (A) UK reporting fund share 172 - - 172

X Class non-distributing share 1,649,459 10,295 19,062 1,640,692

Asian Growth Leaders Fund
A Class non-distributing share AUD hedged 1,036,474 61,547 177,762 920,259

A Class non-distributing share CHF hedged 407,135 3,624 8,014 402,745

A Class non-distributing share EUR hedged 824,051 93,667 163,683 754,035

A Class non-distributing share SGD hedged 1,807,258 59,333 341,059 1,525,532

A Class non-distributing UK reporting fund share 13,491,590 1,032,810 2,547,209 11,977,191

D Class distributing (M) share 360,599 194 194 360,599

D Class non-distributing share CHF hedged 476,289 385 61,903 414,771

D Class non-distributing share EUR hedged 1,598,179 1,388,303 1,701,559 1,284,923

D Class non-distributing share SGD hedged 257,858 - 6,700 251,158

D Class non-distributing UK reporting fund share 17,527,799 1,435,269 4,454,024 14,509,044

E Class non-distributing share 1,178,662 36,243 84,114 1,130,791

I Class distributing (A) UK reporting fund share 232,248 - 131,348 100,900

I Class distributing (Q) share 1,828,789 - 1,828,386 403

I Class non-distributing share 5,931,733 43,202 2,047,361 3,927,574

S Class non-distributing share 1,086,602 3,842 110,830 979,614

S Class non-distributing share CHF hedged 775,564 24,426 41,915 758,075

S class non-distributing share EUR hedged 252,563 - 72,270 180,293

S class non-distributing share GBP hedged 173,581 122,814 20,491 275,904

S class non-distributing share SGD hedged 301,426 119,718 64,541 356,603

X Class non-distributing share 205,709 10,327 13,768 202,268

Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023
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Shares outstanding
at the beginning

of the period
Shares
issued

Shares
redeemed

Shares outstanding
at the end

of the period

Asian High Yield Bond Fund
A Class distributing (Q) share 500 - - 500

A Class distributing (R) (M) (G) share AUD hedged 2,668,633 785,340 287,017 3,166,956

A Class distributing (R) (M) (G) share EUR hedged 3,314,084 736,663 240,181 3,810,566

A Class distributing (R) (M) (G) share GBP hedged 2,544,051 383,718 169,135 2,758,634

A Class distributing (R) (M) (G) share HKD hedged 3,247,527 638,936 804,849 3,081,614

A Class distributing (R) (M) (G) share SGD hedged 17,818,252 3,704,928 2,019,283 19,503,897

A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 2,318,365 153,750 718,615 1,753,500

A Class distributing (S) (M) (G) share 74,410,356 14,794,001 13,146,940 76,057,417

A Class non-distributing share 61,104,637 7,805,950 15,593,931 53,316,656

A Class non-distributing share AUD hedged 584,779 149,519 57,334 676,964

A Class non-distributing share EUR hedged 9,169,041 2,162,724 10,615,321 716,444

A Class non-distributing share GBP hedged 133,240 7,346 97,301 43,285

A Class non-distributing share HKD hedged 9,435 19,145 - 28,580

A Class non-distributing share SGD hedged 1,253,799 30,164 131,590 1,152,373

D Class distributing (M) UK reporting fund share EUR hedged 1,071,579 204,685 423,521 852,743

D Class distributing (M) UK reporting fund share GBP hedged 37,423 2,008 7,990 31,441

D Class distributing (S) (M) (G) share 14,734,760 1,010,918 504,184 15,241,494

D Class non-distributing share 16,479,218 6,352,195 6,928,380 15,903,033

D Class non-distributing UK reporting fund share EUR hedged 7,266,206 1,023,445 1,231,420 7,058,231

D Class non-distributing UK reporting fund share GBP hedged 480,365 1,040 481,042 363

E Class distributing (Q) share EUR hedged 862,647 75,724 36,564 901,807

E Class non-distributing share 1,042,806 144,970 62,070 1,125,706

E Class non-distributing share EUR hedged 2,042,354 608,868 169,620 2,481,602

I Class distributing (S) (M) (G) share 20,757,706 325,885 6,976,881 14,106,710

I Class non-distributing share 82,612,794 25,549,876 17,808,611 90,354,059

I Class non-distributing UK reporting fund share EUR hedged 6,939,405 15,122,111 1,854,518 20,206,998

X Class non-distributing share 106,420 43,231 8,816 140,835

Asian Multi-Asset Income Fund
A Class distributing (S) (M) (G) share 500 - - 500

A Class distributing (S) (M) (G) share HKD hedged 3,900 - - 3,900

A Class distributing (S) (M) (G) share SGD hedged 1,455 27 27 1,455

A Class non-distributing share 8,836 - - 8,836

I Class non-distributing share 364,108 - 363,608 500

X Class non-distributing share 5,038,631 2,476 3,806 5,037,301

Asian Sustainable Equity Fund
A Class non-distributing share 500 - - 500

D Class non-distributing UK reporting fund share 500 380,022 - 380,522

E Class non-distributing share 454 - - 454

I Class non-distributing UK reporting fund share 500 - - 500

X Class non-distributing UK reporting fund share 498,000 10 - 498,010

ZI Class non-distributing share - 1,003 - 1,003

Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued
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Shares outstanding
at the beginning

of the period
Shares
issued

Shares
redeemed

Shares outstanding
at the end

of the period

Asian Tiger Bond Fund
A Class distributing (D) share 7,300,063 807,384 1,293,836 6,813,611

A Class distributing (M) share 16,080,600 531,596 1,579,668 15,032,528

A Class distributing (M) share AUD hedged 2,888,760 67,600 295,731 2,660,629

A Class distributing (M) share EUR hedged 1,362,202 10,811 231,809 1,141,204

A Class distributing (M) share HKD hedged 31,155,645 1,308,741 1,884,075 30,580,311

A Class distributing (M) share NZD hedged 1,070,792 18,925 18,873 1,070,844

A Class distributing (M) share SGD hedged 2,712,499 6,272 281,643 2,437,128

A Class distributing (R) (M) (G) share AUD hedged 15,869,724 944,792 1,228,186 15,586,330

A Class distributing (R) (M) (G) share CAD hedged 6,881,181 846,194 608,398 7,118,977

A Class distributing (R) (M) (G) share CNH hedged 4,313,321 306,390 391,407 4,228,304

A Class distributing (R) (M) (G) share NZD hedged 3,850,884 112,891 707,715 3,256,060

A Class distributing (R) (M) (G) share ZAR hedged 1,256,236 84,255 131,785 1,208,706

A Class distributing (S) (M) (G) share 98,366,048 6,145,568 15,076,960 89,434,656

A Class distributing (S) (M) (G) share EUR hedged 7,357,079 583,015 831,602 7,108,492

A Class distributing (S) (M) (G) share GBP hedged 14,424,976 1,260,611 1,706,327 13,979,260

A Class distributing (S) (M) (G) share HKD hedged 17,754,556 1,945,284 2,960,463 16,739,377

A Class distributing (S) (M) (G) share SGD hedged 30,791,887 780,236 2,536,916 29,035,207

A Class non-distributing share 11,164,183 782,999 1,952,654 9,994,528

A Class non-distributing share EUR hedged 2,485,459 404,586 716,782 2,173,263

A Class non-distributing share HKD hedged 388 - - 388

A Class non-distributing share SGD hedged 6,824,406 455,048 1,239,615 6,039,839

C Class distributing (D) share 118,127 434 16,061 102,500

C Class non-distributing share 142,491 13,788 24,254 132,025

D Class distributing (A) UK reporting fund share GBP hedged 1,280,686 166,122 317,581 1,129,227

D Class distributing (M) share 5,363,177 157,482 835,584 4,685,075

D Class distributing (M) share HKD hedged 1,170,316 - - 1,170,316

D Class distributing (M) share SGD hedged 80,084 - 40,486 39,598

D Class distributing (S) (M) (G) share 7,816,567 409,723 761,395 7,464,895

D Class non-distributing share 14,946,431 1,473,671 4,007,411 12,412,691

D Class non-distributing share EUR hedged 2,462,020 504,691 796,239 2,170,472

D Class non-distributing share SGD hedged 4,987,526 202,301 1,540,328 3,649,499

E Class non-distributing share 1,151,225 15,887 107,871 1,059,241

E Class non-distributing share EUR hedged 2,914,604 167,065 261,237 2,820,432

I Class distributing (A) UK reporting fund share GBP hedged 1,138,776 39,284 99,726 1,078,334

I Class distributing (M) share 6,388,488 1,409,668 3,761,314 4,036,842

I Class distributing (Q) share EUR hedged 10,668,847 178,136 1,637,970 9,209,013

I Class non-distributing share 29,059,667 2,182,980 5,022,066 26,220,581

I Class non-distributing share EUR hedged 22,482,248 1,089,048 5,497,997 18,073,299

I Class non-distributing share SGD hedged 3,564,269 - - 3,564,269

I Class non-distributing UK reporting fund share CHF hedged 8,625,753 226,367 1,550,566 7,301,554

SR Class distributing (A) UK reporting fund share GBP hedged 44,800 - - 44,800

SR Class distributing (M) UK reporting fund share 500 - - 500

SR Class non-distributing UK reporting fund share 301,541 - 80,161 221,380

SR Class non-distributing UK reporting fund share EUR hedged 421 - - 421

X Class distributing (M) share 10 - - 10

X Class non-distributing share 1,663,112 5,337 563,424 1,105,025

X Class non-distributing share EUR hedged 472 - - 472

Statement of Changes in Shares Outstanding
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Shares outstanding
at the beginning

of the period
Shares
issued

Shares
redeemed

Shares outstanding
at the end

of the period

China Bond Fund
A Class distributing (M) share 28,489,582 334,403 3,742,508 25,081,477

A Class distributing (R) (M) (G) share HKD hedged - 390 - 390

A Class distributing (R) (M) (G) share USD hedged - 500 - 500

A Class distributing (S) (M) (G) share 21,355,037 1,431,707 3,188,220 19,598,524

A Class distributing (S) (M) (G) share AUD hedged 26,373,523 390,991 1,780,077 24,984,437

A Class distributing (S) (M) (G) share EUR hedged 6,556,729 479,911 923,409 6,113,231

A Class distributing (S) (M) (G) share HKD hedged 23,667,654 870,857 4,823,535 19,714,976

A Class distributing (S) (M) (G) share SGD hedged 73,938,062 1,269,081 7,047,754 68,159,389

A Class distributing (S) (M) (G) share USD hedged 92,238,972 3,141,076 22,543,316 72,836,732

A Class distributing (S) (M) (G) UK reporting fund share CAD hedged 1,820,958 2,565 271,499 1,552,024

A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 2,296,890 75,255 183,042 2,189,103

A Class distributing (S) (M) (G) UK reporting fund share NZD hedged 2,204,727 21,936 265,450 1,961,213

A Class non-distributing share 24,761,492 728,605 6,537,592 18,952,505

A Class non-distributing share JPY hedged 548 - - 548

A Class non-distributing UK reporting fund share USD hedged 11,002,021 213,252 1,444,105 9,771,168

AI Class non-distributing share 566,752 102,407 90,861 578,298

AI Class non-distributing share EUR hedged 292,719 - 36,036 256,683

C Class non-distributing share 3,505 - 1,521 1,984

D Class distributing (A) UK reporting fund share GBP hedged 2,111,085 184,844 647,367 1,648,562

D Class distributing (M) share 7,744,920 43,620 1,254,083 6,534,457

D Class distributing (S) (M) (G) share 912,933 - - 912,933

D Class distributing (S) (M) (G) share SGD hedged 142,874 13,023 27,949 127,948

D Class distributing (S) (M) (G) share USD hedged 1,105,048 141,262 485,008 761,302

D Class non-distributing share 34,529,218 1,506,675 10,014,441 26,021,452

D Class non-distributing UK reporting fund share EUR hedged 3,263,633 67,372 482,381 2,848,624

D Class non-distributing UK reporting fund share USD hedged 2,979,169 207,526 1,780,124 1,406,571

E Class distributing (Q) share 5,246,973 201,702 883,224 4,565,451

E Class distributing (Q) share EUR hedged 4,400,621 161,988 726,094 3,836,515

E Class distributing (R) (M) (G) share EUR hedged 27,147 3,666 4,505 26,308

E Class non-distributing share 50,976,050 1,068,757 10,943,668 41,101,139

E Class non-distributing share EUR hedged 21,972,227 270,966 3,346,524 18,896,669

I Class distributing (A) UK reporting fund share GBP hedged 385 - - 385

I Class distributing (M) share 3,439,933 376,882 77,692 3,739,123

I Class distributing (Q) share EUR hedged 2,516,488 18 - 2,516,506

I Class distributing (S) (M) (G) share 16,810,763 506,897 2,160,568 15,157,092

I Class distributing (S) (M) (G) share SGD hedged 577,247 648,830 - 1,226,077

I Class distributing (S) (M) (G) share USD hedged 13,960,358 116,550 1,045,747 13,031,161

I Class non-distributing share 25,651,309 1,726,823 19,271,374 8,106,758

I Class non-distributing UK reporting fund share EUR hedged 4,304,613 1,722,780 2,541,894 3,485,499

I Class non-distributing UK reporting fund share USD hedged 954,686 28,744 65,507 917,923

SR Class distributing (A) UK reporting fund share GBP hedged 364 - - 364

SR Class distributing (M) UK reporting fund share 104,423 - 19,540 84,883

SR Class distributing (S) (M) (G) UK reporting fund share 323 72,944 - 73,267

SR Class distributing (S) (M) (G) UK reporting fund share EUR hedged 451 12 - 463

SR Class distributing (S) (M) (G) UK reporting fund share HKD hedged 389 - - 389

SR Class distributing (S) (M) (G) UK reporting fund share SGD hedged 681 - - 681

SR Class distributing (S) (M) (G) UK reporting fund share USD hedged 500 91,451 - 91,951

SR Class non-distributing UK reporting fund share 16,681 - - 16,681

SR Class non-distributing UK reporting fund share EUR hedged 420 - - 420

SR Class non-distributing UK reporting fund share USD hedged 1,130,694 - 503,517 627,177

X Class distributing (M) share 386,843 8,705 42,683 352,865

X Class non-distributing share 55,376 3,452 2,093 56,735

X Class non-distributing share USD hedged 427,674 1,299 255,240 173,733

Statement of Changes in Shares Outstanding
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Shares outstanding
at the beginning

of the period
Shares
issued

Shares
redeemed

Shares outstanding
at the end

of the period

China Flexible Equity Fund
A Class non-distributing share 25,637 3,686 639 28,684

A Class non-distributing share EUR hedged 34,799 21,587 3,596 52,790

AI Class non-distributing share EUR hedged 445 - - 445

D Class non-distributing share 31,596 3,352 2,771 32,177

D Class non-distributing share EUR hedged 445 - - 445

E Class distributing (Q) share EUR hedged 116,770 27,075 1,560 142,285

E Class non-distributing share 482,692 46,872 30,447 499,117

E Class non-distributing share EUR hedged 547,039 115,750 59,432 603,357

I Class non-distributing share 500 - - 500

I Class non-distributing share EUR hedged 445 - - 445

X Class non-distributing share 1,506,435 9,355 1,041 1,514,749

Z Class non-distributing share 500 - - 500

China Fund
A Class distributing (A) UK reporting fund share GBP hedged 164,577 23,221 20,591 167,207

A Class distributing (T) share - 27,302 12,778 14,524

A Class non-distributing share 35,743,471 11,745,493 8,380,090 39,108,874

A Class non-distributing share AUD hedged 4,195,568 600,704 584,351 4,211,921

A Class non-distributing share CNH hedged 1,837,698 281,918 292,933 1,826,683

A Class non-distributing share EUR hedged 1,284,403 1,189,368 696,107 1,777,664

A Class non-distributing share HKD 14,195,773 1,276,426 1,835,979 13,636,220

A Class non-distributing share SGD hedged 1,525,006 370,254 192,445 1,702,815

AI Class non-distributing share EUR hedged 445 35,530 32,809 3,166

C Class non-distributing share 778,366 144,180 99,965 822,581

D Class distributing (A) UK reporting fund share GBP hedged 7,975 16,003 8,070 15,908

D Class non-distributing share 9,943,117 1,632,092 1,297,021 10,278,188

D Class non-distributing share EUR hedged 659,019 431,249 52,976 1,037,292

D Class non-distributing share HKD 474 - - 474

D Class non-distributing share SGD hedged 642 - - 642

D Class non-distributing UK reporting fund share GBP hedged 2,250,676 326,889 247,769 2,329,796

E Class non-distributing share EUR hedged 2,375,621 384,235 184,240 2,575,616

I Class non-distributing share 5,514,671 510,523 1,239,264 4,785,930

I Class non-distributing share EUR hedged 445 - - 445

X Class non-distributing share 67,767 32,109 9,750 90,126

China Impact Fund
A Class non-distributing share 1,267,435 96,778 52,679 1,311,534

AI Class non-distributing share EUR hedged 450 - - 450

D Class non-distributing share 66,550 - 51,550 15,000

D Class non-distributing share EUR hedged 6,381 - - 6,381

E Class non-distributing share EUR hedged 329,931 131,721 93,745 367,907

I Class non-distributing share 18,600 - 4,000 14,600

I Class non-distributing share EUR hedged 450 - - 450

X Class non-distributing share 1,001,195 4,028 1,286 1,003,937

China Innovation Fund
A Class non-distributing share 500 9,232 1,009 8,723

A Class non-distributing share CNH hedged 318 151 - 469

D Class non-distributing UK reporting fund share 19,742 6,400 7,850 18,292

D Class non-distributing UK reporting fund share CNH hedged 318 - - 318

E Class non-distributing share 474 - - 474

I Class non-distributing UK reporting fund share 500 - - 500

X Class non-distributing UK reporting fund share 1,996,500 665 - 1,997,165

China Onshore Bond Fund(1)

A Class distributing (R) (M) (G) share HKD hedged - 390 - 390

A Class distributing (R) (M) (G) share USD hedged - 500 - 500

A Class distributing (S) (M) (G) UK reporting fund share - 347 - 347

A Class non-distributing UK reporting fund share - 347 - 347

I Class non-distributing UK reporting fund share - 347 - 347

X Class non-distributing UK reporting fund share - 347 - 347

X Class non-distributing UK reporting fund share USD hedged - 7,498,000 - 7,498,000

ZI Class distributing (R) (M) (G) share USD hedged - 500 - 500

ZI Class non-distributing share - 361 - 361

(1) Fund launched during the period, see Note 1, for further details.
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Shares outstanding
at the beginning

of the period
Shares
issued

Shares
redeemed

Shares outstanding
at the end

of the period

Circular Economy Fund
A Class distributing (A) UK reporting fund share 48,250 - - 48,250

A Class non-distributing share 9,761,556 369,000 1,160,649 8,969,907

A Class non-distributing share AUD hedged 111,608 45,020 66,992 89,636

A Class non-distributing share CAD hedged 14,134 159,043 - 173,177

A Class non-distributing share CNH hedged 20,464 99,232 7,237 112,459

A Class non-distributing share EUR hedged 149,157 85,821 27,528 207,450

A Class non-distributing share GBP hedged 53,216 17,403 14,066 56,553

A Class non-distributing share HKD hedged 352,000 1,970 40,893 313,077

A Class non-distributing share NZD hedged 15,292 - - 15,292

A Class non-distributing share SGD hedged 78,195 1,556 1,725 78,026

AI Class non-distributing share 3,901,594 427,013 550,541 3,778,066

D Class non-distributing share 5,474,505 1,066,827 1,203,353 5,337,979

D Class non-distributing UK reporting fund share GBP hedged 1,154,806 55,048 596,588 613,266

E Class non-distributing share 30,529,567 2,306,581 1,873,560 30,962,588

I Class distributing (A) UK reporting fund share 144,043 135,142 62,368 216,817

I Class non-distributing share 70,785,858 3,901,964 7,973,433 66,714,389

I Class non-distributing share JPY hedged 42,362,064 - 4,967,622 37,394,442

SR Class distributing (A) UK reporting fund share 266,518 - 68,378 198,140

SR Class non-distributing UK reporting fund share 1,642,558 83,272 180,362 1,545,468

SR Class non-distributing UK reporting fund share EUR hedged 22,363 - - 22,363

X Class non-distributing share 2,015,505 634,271 238,075 2,411,701

Z Class non-distributing share 500 - - 500

Climate Action Equity Fund
A Class non-distributing share 1,001 2,367 38 3,330

AI Class non-distributing share 443 - - 443

C Class non-distributing share 456 - - 456

D Class non-distributing share 1,499 4,943 - 6,442

E Class non-distributing share 3,120 9,694 1,384 11,430

I Class non-distributing share 500 - - 500

X Class non-distributing share 496,000 - - 496,000

Climate Action Multi-Asset Fund
A Class distributing (R) (M) (G) share USD hedged 564 - - 564

A Class non-distributing share 500 - - 500

AI Class non-distributing share 500 - - 500

C Class non-distributing share 500 - - 500

D Class non-distributing share 500 - - 500

E Class non-distributing share 5,415 3,233 - 8,648

I Class non-distributing share 500 - - 500

X Class non-distributing share 4,996,500 - - 4,996,500
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Shares outstanding
at the beginning

of the period
Shares
issued

Shares
redeemed

Shares outstanding
at the end

of the period

Continental European Flexible Fund
A Class distributing (A) share 2,439,012 96,669 363,678 2,172,003

A Class distributing (A) UK reporting fund share 1,246,997 13,423 98,884 1,161,536

A Class distributing (A) UK reporting fund share GBP hedged 416,056 16,050 41,234 390,872

A Class non-distributing share 4,509,623 92,475 884,087 3,718,011

A Class non-distributing share USD hedged 15,990,535 297,299 3,050,351 13,237,483

A Class non-distributing UK reporting fund share 28,509,580 1,361,622 5,559,285 24,311,917

AI Class non-distributing share 196,751 331 24,645 172,437

C Class non-distributing share 2,844,134 141,614 151,270 2,834,478

D Class distributing (A) UK reporting fund share 11,063,281 1,315,162 1,990,778 10,387,665

D Class distributing (A) UK reporting fund share GBP hedged 2,678,100 82,589 305,211 2,455,478

D Class distributing (A) UK reporting fund share USD hedged 237,653 18,631 19,680 236,604

D Class non-distributing share 26,087,445 2,799,633 6,058,676 22,828,402

D Class non-distributing share USD hedged 4,303,814 325,579 899,044 3,730,349

D Class non-distributing UK reporting fund share 1,427,671 72,762 279,348 1,221,085

D Class non-distributing UK reporting fund share GBP hedged 1,753,358 80,619 576,168 1,257,809

E Class non-distributing share 9,545,393 427,353 925,189 9,047,557

I Class distributing (A) UK reporting fund share 15,911,227 770,151 4,460,079 12,221,299

I Class distributing (A) UK reporting fund share USD hedged 11,870 - 1,260 10,610

I Class non-distributing share 27,987,271 3,858,124 9,222,256 22,623,139

I Class non-distributing share USD hedged 1,932,972 582,808 90,121 2,425,659

I Class non-distributing UK reporting fund share 206,559 73,330 47,867 232,022

I Class non-distributing UK reporting fund share GBP hedged 12,574,410 3,893,052 5,998,282 10,469,180

SR Class distributing (A) UK reporting fund share 286,421 278,715 29,348 535,788

SR Class distributing (A) UK reporting fund share USD hedged 728,256 - - 728,256

SR Class non-distributing UK reporting fund share 7,618,032 601,043 638,769 7,580,306

SR Class non-distributing UK reporting fund share USD hedged 1,044,701 118,357 784,731 378,327

X Class distributing (A) UK reporting fund share 186,229 - 96,948 89,281

X Class non-distributing share 693,284 1,783,593 49,375 2,427,502

Developed Markets Sustainable Equity Fund
A Class non-distributing share 995 - - 995

D Class non-distributing share 464 - - 464

D Class non-distributing UK reporting fund share 500 - - 500

E Class non-distributing share 427 - - 427

I Class non-distributing share 464 - - 464

I Class non-distributing UK reporting fund share 724,214 30,653 - 754,867

X Class non-distributing UK reporting fund share 498,000 1,092,864 - 1,590,864

ZI Class non-distributing share - 1,003 - 1,003
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Shares outstanding
at the beginning

of the period
Shares
issued

Shares
redeemed

Shares outstanding
at the end

of the period

Dynamic High Income Fund
A Class distributing (R) (M) (G) share AUD hedged 27,129,393 3,565,843 3,592,424 27,102,812

A Class distributing (R) (M) (G) share CNH hedged 6,701,553 1,815,757 1,424,123 7,093,187

A Class distributing (R) (M) (G) share EUR hedged 518 13 - 531

A Class distributing (R) (M) (G) share NZD hedged 2,450,741 239,062 171,040 2,518,763

A Class distributing (S) (M) (G) share 200,779,402 16,881,745 23,951,601 193,709,546

A Class distributing (S) (M) (G) share CAD hedged 3,032,995 1,951,305 1,246,652 3,737,648

A Class distributing (S) (M) (G) share EUR hedged 35,578,174 4,288,635 3,237,909 36,628,900

A Class distributing (S) (M) (G) share GBP hedged 15,485,494 1,892,624 1,354,011 16,024,107

A Class distributing (S) (M) (G) share HKD hedged 28,284,119 4,745,051 6,964,678 26,064,492

A Class distributing (S) (M) (G) share SGD hedged 61,749,318 2,176,977 3,762,892 60,163,403

A Class non-distributing share 14,702,012 332,827 2,435,657 12,599,182

A Class non-distributing share CHF hedged 28,602 11,769 17,637 22,734

A Class non-distributing share SGD hedged 1,275,842 15,829 71,246 1,220,425

AI Class distributing (Q) share EUR hedged 35,746 152 539 35,359

AI Class non-distributing share EUR hedged 16,607 - - 16,607

D Class distributing (Q) UK reporting fund share GBP hedged 147,645 1,200 41,506 107,339

D Class distributing (S) (M) (G) share 8,872,688 361,064 470,929 8,762,823

D Class non-distributing share 935,796 98,064 337,801 696,059

D Class non-distributing share CHF hedged 485 - - 485

D Class non-distributing share EUR hedged 134,939 - 73,084 61,855

E Class distributing (Q) share EUR hedged 694,797 56,503 43,529 707,771

E Class non-distributing share 142,993 5,417 17,547 130,863

E Class non-distributing share EUR hedged 607,713 10,775 89,392 529,096

I Class distributing (S) (M) (G) share 1,635,030 51,393 356,786 1,329,637

I Class non-distributing share 500 - - 500

I Class non-distributing share BRL hedged 1,246,774 - 358,052 888,722

I Class non-distributing share EUR hedged 87,764 - 21,365 66,399

X Class non-distributing share 3,470,004 207,526 288,221 3,389,309

Emerging Europe Fund(2)

A Class distributing (A) share 41,415 - - 41,415

A Class distributing (A) UK reporting fund share 7,206 - - 7,206

A Class non-distributing share 4,248,968 - - 4,248,968

A Class non-distributing share SGD hedged 94,143 - - 94,143

C Class non-distributing share 64,429 - - 64,429

D Class distributing (A) UK reporting fund share 2,885 - - 2,885

D Class non-distributing share 340,629 - - 340,629

D Class non-distributing UK reporting fund share GBP hedged 1,496 - - 1,496

E Class non-distributing share 199,797 - - 199,797

I Class non-distributing share 841,082 - - 841,082

X Class distributing (A) UK reporting fund share 40 - - 40

X Class non-distributing share 11 - - 11

(2) Fund name changed during the period, see Note 1, for further details.
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Shares outstanding
at the beginning

of the period
Shares
issued

Shares
redeemed

Shares outstanding
at the end

of the period

Emerging Markets Bond Fund
A Class distributing (A) share 6,263,092 2,298 406,204 5,859,186

A Class distributing (D) share 653,392 6,648 36,699 623,341

A Class distributing (M) share 2,283,089 193,176 219,144 2,257,121

A Class distributing (R) (M) (G) share AUD hedged 1,340,433 165,707 202,351 1,303,789

A Class distributing (R) (M) (G) share NZD hedged 312,882 321,158 339,490 294,550

A Class distributing (R) (M) (G) share ZAR hedged 183,486 66,064 53,162 196,388

A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 345 - - 345

A Class distributing (S) (M) (G) share 8,186,749 1,066,653 772,622 8,480,780

A Class distributing (S) (M) (G) share CAD hedged 694,900 45,227 60,727 679,400

A Class distributing (S) (M) (G) share GBP hedged 846,518 190,689 94,608 942,599

A Class distributing (S) (M) (G) share HKD hedged 2,818,615 168,703 128,950 2,858,368

A Class non-distributing share 4,689,414 2,130,729 1,812,881 5,007,262

A Class non-distributing share EUR hedged 6,122,703 53,001 78,156 6,097,548

A Class non-distributing share GBP hedged 1,275,921 3,006 19,582 1,259,345

AI Class distributing (Q) share EUR hedged 23,826 3,335 9,064 18,097

AI Class non-distributing share EUR hedged 18,460 - 122 18,338

C Class distributing (D) share 103,811 973 2 104,782

C Class non-distributing share 1,224,614 7,250 97,297 1,134,567

D Class distributing (M) share 781,722 39,426 7,782 813,366

D Class non-distributing share 211,497 32,614 50,604 193,507

D Class non-distributing share EUR hedged 2,832,099 1,862,421 1,271,870 3,422,650

D Class non-distributing UK reporting fund share 1,271,820 590,359 457,516 1,404,663

E Class distributing (Q) share EUR hedged 559,261 26,195 19,771 565,685

E Class non-distributing share 3,319,684 91,776 305,265 3,106,195

E Class non-distributing share EUR hedged 906,212 101,252 199,105 808,359

I Class distributing (A) share 77,069 - 7,100 69,969

I Class distributing (A) UK reporting fund share EUR hedged 483 26 - 509

I Class distributing (A) UK reporting fund share GBP hedged 388 - - 388

I Class distributing (Q) share EUR hedged 294,047 16 - 294,063

I Class non-distributing share 13,172,377 1,388,164 1,055,053 13,505,488

I Class non-distributing share EUR hedged 1,255,550 1,609,283 14,803 2,850,030

I Class non-distributing UK reporting fund share CHF hedged 492 - - 492

I Class non-distributing UK reporting fund share GBP hedged 350 - - 350

X Class distributing (Q) share CHF hedged 1,469,005 42,925 - 1,511,930

X Class distributing (Q) share EUR hedged 540 16 - 556

X Class non-distributing share 3,021,903 749,231 76 3,771,058

X Class non-distributing share EUR hedged 7,459,196 642,168 2,258,582 5,842,782

Emerging Markets Corporate Bond Fund
A Class non-distributing share 6,285,166 1,161,253 1,542,777 5,903,642

A Class non-distributing share EUR hedged 131,748 19,566 25,064 126,250

AI Class non-distributing share 440 6,936 - 7,376

D Class distributing (M) UK reporting fund share GBP hedged 63,835 20,614 2,615 81,834

D Class non-distributing share 4,109,737 501,682 695,929 3,915,490

D Class non-distributing share EUR hedged 102,725 641,360 450,029 294,056

E Class distributing (Q) share EUR hedged 291,517 2,577 8,154 285,940

E Class non-distributing share 935,850 161,255 79,543 1,017,562

E Class non-distributing share EUR hedged 554,192 35,493 11,707 577,978

I Class distributing (A) share EUR hedged 10,804,217 492,748 16,072 11,280,893

I Class distributing (M) UK reporting fund share GBP hedged 310 - - 310

I Class distributing (Q) share EUR hedged 5,005,446 10 - 5,005,456

I Class non-distributing share 6,058,182 748,438 560,016 6,246,604

I Class non-distributing share CHF hedged 491 - - 491

I Class non-distributing share EUR hedged 3,939,343 1,204,604 1,600,615 3,543,332

SR Class distributing (M) share - 500 - 500

SR Class distributing (M) UK reporting fund share GBP hedged 364 - - 364

SR Class non-distributing UK reporting fund share 677,095 225,308 7,534 894,869

SR Class non-distributing UK reporting fund share EUR hedged 23,703 - - 23,703

X Class non-distributing share 20,933,541 2,572,683 1,346,335 22,159,889

X Class non-distributing share JPY hedged 14,836,034 - 17,129 14,818,905
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Shares outstanding
at the beginning

of the period
Shares
issued

Shares
redeemed

Shares outstanding
at the end

of the period

Emerging Markets Equity Income Fund
A Class distributing (Q) (G) share 410,473 1,839 27,386 384,926

A Class distributing (R) (M) (G) share AUD hedged 151,886 4,025 6,497 149,414

A Class distributing (R) (M) (G) share CNH hedged 507 49 - 556

A Class distributing (R) (M) (G) share NZD hedged 19,919 123,824 15 143,728

A Class distributing (S) (M) (G) share 1,146,242 512,888 570,211 1,088,919

A Class distributing (S) (M) (G) share CAD hedged 24,756 39,278 - 64,034

A Class distributing (S) (M) (G) share EUR hedged 112,152 38,499 4,715 145,936

A Class distributing (S) (M) (G) share GBP hedged 197,485 30,881 30,283 198,083

A Class distributing (S) (M) (G) share HKD hedged 238,621 110,640 26,605 322,656

A Class distributing (S) (M) (G) share SGD hedged 108,498 16,112 7,110 117,500

A Class non-distributing share 1,555,601 263,452 323,906 1,495,147

A Class non-distributing share EUR hedged 484 35,642 1,678 34,448

AI Class distributing (Q) (G) share EUR hedged 497 4,385 4,373 509

AI Class non-distributing share 448 - - 448

D Class distributing (Q) (G) UK reporting fund share 544,037 54,045 118,428 479,654

D Class non-distributing share 1,725 - - 1,725

D Class non-distributing share EUR hedged 7,596 - 7,141 455

D Class non-distributing UK reporting fund share 5,922,063 426,757 1,317,539 5,031,281

E Class distributing (Q) (G) share EUR hedged 416,443 19,626 7,298 428,771

E Class non-distributing share EUR hedged 384,095 32,432 31,404 385,123

I Class non-distributing share 733,205 - - 733,205

I Class non-distributing share CHF hedged 621 - - 621

X Class distributing (S) (M) (G) share 90 1 - 91

X Class non-distributing share 9,665,197 - 4,002,988 5,662,209

Emerging Markets Fund
A Class distributing (A) share 52,164 11,365 2,058 61,471

A Class non-distributing share 11,144,696 1,286,055 1,332,362 11,098,389

A Class non-distributing share EUR hedged 72,409 11,109 5,799 77,719

AI Class non-distributing share 112,236 30,255 45,267 97,224

C Class non-distributing share 887,431 51,935 65,924 873,442

D Class non-distributing share 5,603,383 1,179,920 1,269,719 5,513,584

D Class non-distributing share EUR hedged 116,690 38,111 64,224 90,577

E Class non-distributing share 2,301,011 178,953 191,863 2,288,101

I Class distributing (A) share 2,196,879 2 - 2,196,881

I Class distributing (Q) UK reporting fund share 13,357,564 501,260 633,768 13,225,056

I Class non-distributing share 38,094,548 33,197,459 18,241,821 53,050,186

SI Class non-distributing share 50,869,424 5,215,124 - 56,084,548

X Class non-distributing share 30,309,001 3,311,468 7,416,216 26,204,253

Emerging Markets Impact Bond Fund
A Class non-distributing share 500 - - 500

D Class non-distributing UK reporting fund share 500 - - 500

D Class non-distributing UK reporting fund share EUR hedged 6,690 362,440 190,790 178,340

E Class non-distributing share EUR hedged 425 - - 425

I Class non-distributing UK reporting fund share 500 - - 500

I Class non-distributing UK reporting fund share EUR hedged 6,729,025 1,380,100 - 8,109,125

X Class distributing (S) (M) (G) share 952,993 5,634 955,376 3,251

X Class non-distributing share EUR hedged 500 - - 500

X Class non-distributing UK reporting fund share 1,997,000 - 466,200 1,530,800

Z Class non-distributing UK reporting fund share 500 - - 500

ZI Class non-distributing share - 500 - 500
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Shares outstanding
at the beginning

of the period
Shares
issued

Shares
redeemed

Shares outstanding
at the end

of the period

Emerging Markets Local Currency Bond Fund
A Class distributing (A) share 66,992 376 7,666 59,702

A Class distributing (D) share 1,556,927 6,174 79,810 1,483,291

A Class distributing (M) share 7,099,506 371,028 739,143 6,731,391

A Class distributing (M) share AUD hedged 68,007 - - 68,007

A Class distributing (R) (M) (G) share AUD hedged 470,004 495 37,855 432,644

A Class distributing (R) (M) (G) share NZD hedged 36,093 - - 36,093

A Class distributing (S) (M) (G) share 2,913,157 29,229 164,361 2,778,025

A Class distributing (S) (M) (G) share CAD hedged 94,900 256 - 95,156

A Class distributing (S) (M) (G) share GBP hedged 348,818 7,150 9,346 346,622

A Class distributing (S) (M) (G) share HKD hedged 299,445 - 72,377 227,068

A Class distributing (S) (M) (G) share SGD hedged 1,024,762 57,192 120,538 961,416

A Class non-distributing share 7,478,586 562,879 1,184,012 6,857,453

A Class non-distributing share CHF hedged 124,452 - 4,000 120,452

A Class non-distributing share EUR hedged 974,355 32,078,343 193,806 32,858,892

A Class non-distributing share PLN hedged 992,266 118,825 411,692 699,399

A Class non-distributing share SEK hedged 430 - - 430

A Class non-distributing share SGD hedged 200,820 997,493 997,510 200,803

AI Class distributing (Q) share 516 13 - 529

AI Class non-distributing share 440 - - 440

C Class distributing (D) share 126,061 47 - 126,108

C Class non-distributing share 256,260 35,267 90,575 200,952

D Class distributing (A) share 76,127 3,866 6,031 73,962

D Class distributing (M) share 231,724 1,162 24,575 208,311

D Class distributing (M) share AUD hedged 512 - - 512

D Class distributing (M) UK reporting fund share GBP hedged 546,412 10,936 147,187 410,161

D Class distributing (Q) UK reporting fund share 4,789 - - 4,789

D Class non-distributing share 3,432,030 771,950 1,209,475 2,994,505

D Class non-distributing share CHF hedged 56,290 - - 56,290

D Class non-distributing share EUR hedged 2,920,140 2,605,275 1,365,158 4,160,257

D Class non-distributing share PLN hedged 52,040 - - 52,040

D Class non-distributing share SGD hedged 641 - - 641

D Class non-distributing UK reporting fund share GBP hedged 60,504 6,812 2,484 64,832

E Class distributing (Q) share EUR hedged 232,681 6,865 745 238,801

E Class non-distributing share 805,381 41,904 57,377 789,908

E Class non-distributing share EUR hedged 476,242 30,430 26,932 479,740

I Class distributing (M) UK reporting fund share GBP hedged 9 - - 9

I Class distributing (Q) share 5,469,222 1,656,840 1,701,607 5,424,455

I Class non-distributing share 32,509,117 1,374,056 2,433,818 31,449,355

I Class non-distributing share EUR hedged 3,618,056 5,410,492 1,212,825 7,815,723

S Class distributing (M) UK reporting fund share GBP hedged 390 - - 390

SR Class distributing (M) UK reporting fund share 500 - - 500

SR Class distributing (M) UK reporting fund share GBP hedged 360 - - 360

SR Class non-distributing UK reporting fund share 171,720 - 73,369 98,351

SR Class non-distributing UK reporting fund share EUR hedged 415 - - 415

X Class distributing (Q) share GBP hedged 380 - - 380

X Class non-distributing share 17,722,251 6,341,740 494,486 23,569,505

X Class non-distributing share GBP hedged 16,946,407 - 6,930,700 10,015,707

Emerging Markets Sustainable Equity Fund
A Class non-distributing share 993 285 - 1,278

D Class non-distributing share 517 41,814 2,223 40,108

D Class non-distributing UK reporting fund share 500 - - 500

E Class non-distributing share 1,263 3,300 - 4,563

I Class non-distributing UK reporting fund share 993 - - 993

X Class non-distributing share 652 633 - 1,285

X Class non-distributing share NZD hedged 765 - - 765

X Class non-distributing UK reporting fund share 7,575,483 167,865 697,088 7,046,260

ZI Class non-distributing share - 1,003 - 1,003
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Shares outstanding
at the beginning

of the period
Shares
issued

Shares
redeemed

Shares outstanding
at the end

of the period

ESG Flex Choice Cautious Fund
A Class distributing (S) (M) (G) share 48,195 - 6,732 41,463

A Class distributing (S) (M) (G) share AUD hedged 1,897 35,118 35,118 1,897

A Class distributing (S) (M) (G) share CAD hedged 644 - - 644

A Class distributing (S) (M) (G) share CNH hedged 319 - - 319

A Class distributing (S) (M) (G) share GBP hedged 412 - - 412

A Class distributing (S) (M) (G) share HKD hedged 3,598 - - 3,598

A Class distributing (T) share 196,207 21,508 47,172 170,543

A Class distributing (T) share AUD hedged 13,766 - - 13,766

A Class distributing (T) share CAD hedged 641 - - 641

A Class distributing (T) share CNH hedged 4,245 - - 4,245

A Class distributing (T) share GBP hedged 411 - - 411

A Class distributing (T) share HKD hedged 8,701 - - 8,701

A Class non-distributing share 542,470 1,769,970 1,782,086 530,354

A Class non-distributing share AUD hedged 682 - - 682

A Class non-distributing share CAD hedged 644 - - 644

A Class non-distributing share CNH hedged 13,261 41,991 12,757 42,495

A Class non-distributing share GBP hedged 412 - - 412

A Class non-distributing share HKD hedged 389 - - 389

D Class non-distributing share 500 - - 500

I Class non-distributing share 500 - - 500

X Class non-distributing share 492,789 - - 492,789

ESG Flex Choice Growth Fund
A Class distributing (S) (M) (G) share 33,036 - 13,992 19,044

A Class distributing (S) (M) (G) share AUD hedged 20,943 - 20,247 696

A Class distributing (S) (M) (G) share CAD hedged 644 - - 644

A Class distributing (S) (M) (G) share CNH hedged 7,611 - - 7,611

A Class distributing (S) (M) (G) share GBP hedged 411 - - 411

A Class distributing (S) (M) (G) share HKD hedged 4,374 - 11 4,363

A Class distributing (T) share 316,639 53,374 17,996 352,017

A Class distributing (T) share AUD hedged 361,490 - 13,290 348,200

A Class distributing (T) share CAD hedged 641 - - 641

A Class distributing (T) share CNH hedged 28,657 42 6,469 22,230

A Class distributing (T) share GBP hedged 411 - - 411

A Class distributing (T) share HKD hedged 326,067 23,203 102,632 246,638

A Class non-distributing share 40,543 34,988 27,345 48,186

A Class non-distributing share AUD hedged 15,489 2,686 1,242 16,933

A Class non-distributing share CAD hedged 644 - - 644

A Class non-distributing share CNH hedged 11,254 7,965 7,700 11,519

A Class non-distributing share GBP hedged 412 - - 412

A Class non-distributing share HKD hedged 12,473 5,218 353 17,338

D Class non-distributing share 500 - - 500

I Class non-distributing share 500 - - 500

X Class non-distributing share 492,702 - - 492,702
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Shares outstanding
at the beginning

of the period
Shares
issued

Shares
redeemed

Shares outstanding
at the end

of the period

ESG Flex Choice Moderate Fund
A Class distributing (S) (M) (G) share 71,210 - 28,899 42,311

A Class distributing (S) (M) (G) share AUD hedged 63,718 - 57,908 5,810

A Class distributing (S) (M) (G) share CAD hedged 644 - - 644

A Class distributing (S) (M) (G) share CNH hedged 3,175 - - 3,175

A Class distributing (S) (M) (G) share GBP hedged 411 - - 411

A Class distributing (S) (M) (G) share HKD hedged 2,428 - - 2,428

A Class distributing (T) share 311,651 27,736 76,645 262,742

A Class distributing (T) share AUD hedged 138,780 482 54,836 84,426

A Class distributing (T) share CAD hedged 641 - - 641

A Class distributing (T) share CNH hedged 53,514 - 50,025 3,489

A Class distributing (T) share GBP hedged 411 - - 411

A Class distributing (T) share HKD hedged 342,879 23,052 77,967 287,964

A Class non-distributing share 24,712 196,588 86,941 134,359

A Class non-distributing share AUD hedged 682 - - 682

A Class non-distributing share CAD hedged 644 - - 644

A Class non-distributing share CNH hedged 16,017 8,363 10,657 13,723

A Class non-distributing share GBP hedged 412 - - 412

A Class non-distributing share HKD hedged 12,625 - 12,236 389

D Class non-distributing share 500 - - 500

I Class non-distributing share 500 - - 500

X Class non-distributing share 492,731 - - 492,731

ESG Global Conservative Income Fund
A Class distributing (A) (G) share 81,809 190 2,730 79,269

A Class distributing (Y) (Q) (G) share 119,751 2,353 23,250 98,854

A Class non-distributing share 786 - - 786

AI Class distributing (Q) (G) share 18,940,093 833,618 5,690,361 14,083,350

AI Class non-distributing share 8,030,537 283,497 2,898,139 5,415,895

D Class distributing (A) (G) share 558 22 - 580

D Class distributing (Y) (Q) (G) share 492 11 - 503

D Class non-distributing share 26,371 5,882 31,753 500

E Class distributing (Q) (G) share 33,534,388 1,210,799 7,251,328 27,493,859

E Class distributing (S) (M) (G) share 290,693 227 29,403 261,517

E Class distributing (Y) (Q) (G) share 279,121 2,072 8,252 272,941

E Class non-distributing share 7,713,147 237,656 1,532,981 6,417,822

I Class distributing (Y) (Q) (G) share 493 11 - 504

I Class non-distributing share 500 - - 500

X Class non-distributing share 1,975,585 - 1,975,107 478

ESG Global Multi-Asset Income Fund
A Class distributing (M) (G) share 454 11 - 465

A Class distributing (S) (M) (G) share 500 - - 500

A Class distributing (S) (M) (G) share EUR hedged 454 467,677 123,663 344,468

A Class distributing (S) (M) (G) share HKD hedged 389 - - 389

A Class distributing (S) (M) (G) share SGD hedged 673 - - 673

A Class non-distributing share 1,492 227 10 1,709

D Class non-distributing share 500 - - 500

E Class distributing (Q) (G) share EUR hedged 452 11 - 463

E Class non-distributing share EUR hedged 444 - - 444

X Class distributing (Q) (G) share GBP hedged 10,673,442 99,853 - 10,773,295

X Class non-distributing share 4,995,000 - 414,847 4,580,153
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Shares outstanding
at the beginning

of the period
Shares
issued

Shares
redeemed

Shares outstanding
at the end

of the period

ESG Multi-Asset Fund
A Class distributing (A) share 112,069,822 16,366,724 11,741,974 116,694,572

A Class distributing (R) (M) (G) share SGD hedged 3,344,410 370,766 480,477 3,234,699

A Class distributing (R) (M) (G) share USD hedged 5,120,680 472,421 1,165,741 4,427,360

A Class distributing (T) share CNH hedged 318 1,087 - 1,405

A Class distributing (T) share SGD hedged 31,656 83,053 53,363 61,346

A Class distributing (T) share USD hedged 55,974 252,021 150,168 157,827

A Class non-distributing share 44,074,038 8,980,990 4,146,745 48,908,283

A Class non-distributing share AUD hedged 874,230 351,947 230,221 995,956

A Class non-distributing share SGD hedged 843,420 265,884 170,768 938,536

A Class non-distributing share USD hedged 4,623,445 940,434 1,041,283 4,522,596

A Class non-distributing share ZAR hedged 365,347 169,528 180,820 354,055

AI Class non-distributing share 23,992,237 1,566,651 4,527,242 21,031,646

C Class non-distributing share 63,674,543 6,261,136 4,952,080 64,983,599

C Class non-distributing share USD hedged 581,628 83,593 65,380 599,841

D Class non-distributing share 30,587,379 3,920,689 2,368,265 32,139,803

D Class non-distributing share USD hedged 2,311,262 242,160 50,565 2,502,857

E Class non-distributing share 102,855,416 8,257,631 9,130,025 101,983,022

E Class non-distributing share USD hedged 2,582,985 427,472 429,972 2,580,485

I Class non-distributing share 30,162,033 7,350,636 6,216,734 31,295,935

I Class non-distributing share BRL hedged 44,154 147 7,467 36,834

I Class non-distributing share USD hedged 1,811,328 12,195,021 466,092 13,540,257

ESG Systematic Multi Allocation Credit Fund(2)

A Class non-distributing share 500 - - 500

AI Class non-distributing share EUR hedged 425 - - 425

D Class non-distributing share EUR hedged 425 - - 425

E Class non-distributing share EUR hedged 2,607 3,036 189 5,454

I Class non-distributing share 500 577,367 - 577,867

I Class non-distributing share AUD hedged 665 - - 665

I Class non-distributing share EUR hedged 420 - - 420

X Class non-distributing share 500 - - 500

X Class non-distributing share AUD hedged 13,931,092 1,119,884 2,208,505 12,842,471

X Class non-distributing share EUR hedged 420 - - 420

(2) Fund name changed during the period, see Note 1, for further details.
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Shares outstanding
at the beginning

of the period
Shares
issued

Shares
redeemed

Shares outstanding
at the end

of the period

Euro Bond Fund
A Class distributing (A) share 3,094,421 60,646 246,259 2,908,808

A Class distributing (A) UK reporting fund share 4,672 587 659 4,600

A Class distributing (D) share 407,063 12,538 120,084 299,517

A Class distributing (M) share 175,073 26,582 21,039 180,616

A Class non-distributing share 15,812,901 2,580,355 2,301,697 16,091,559

A Class non-distributing share JPY hedged 548 - - 548

A Class non-distributing share PLN hedged 49,340 9,173 43,355 15,158

A Class non-distributing share USD hedged 250,577 94,404 102,106 242,875

AI Class non-distributing share 19,184 22,409 4,458 37,135

C Class non-distributing share 312,093 19,582 20,429 311,246

D Class distributing (A) share 1,160,851 15,981 382,883 793,949

D Class distributing (A) UK reporting fund share 8,166 199 2,103 6,262

D Class distributing (A) UK reporting fund share GBP hedged 20,601 - - 20,601

D Class distributing (M) share 103,765 193 13,781 90,177

D Class non-distributing share 13,166,241 1,445,782 3,945,200 10,666,823

D Class non-distributing share CHF hedged 190,407 - 3,202 187,205

D Class non-distributing share USD hedged 871,569 30,996 265,949 636,616

E Class distributing (Q) share 1,380,330 27,935 68,729 1,339,536

E Class non-distributing share 2,723,160 378,234 272,446 2,828,948

I Class distributing (A) UK reporting fund share 631,021 77,149 98,969 609,201

I Class distributing (A) UK reporting fund share GBP hedged 2,005,261 176,502 88,040 2,093,723

I Class distributing (A) UK reporting fund share USD hedged 1,692,643 48,361 110,480 1,630,524

I Class non-distributing share 116,340,142 26,457,421 29,226,026 113,571,537

I Class non-distributing share CHF hedged 43,694 - 23,400 20,294

I Class non-distributing share JPY hedged 548 - - 548

I Class non-distributing share USD hedged 40,569,383 2,251,342 1,993,802 40,826,923

S Class distributing (A) share 734,494 602 12,734 722,362

SR Class non-distributing UK reporting fund share 84,739 479,616 84,323 480,032

SR Class non-distributing UK reporting fund share USD hedged 38,343 - 7,911 30,432

X Class non-distributing share 5,265,156 353,093 34,815 5,583,434

Euro Corporate Bond Fund
A Class distributing (D) share 383,246 73,038 34,692 421,592

A Class distributing (M) share 348,026 62,997 76,907 334,116

A Class non-distributing share 6,376,409 5,125,348 1,886,454 9,615,303

A Class non-distributing share CHF hedged 74,738 2,200 9,500 67,438

A Class non-distributing share GBP hedged 26,841 - 9,000 17,841

A Class non-distributing share SEK hedged 8,190,322 9,649,820 11,422,178 6,417,964

A Class non-distributing share USD hedged 137,230 472,416 471,755 137,891

AI Class non-distributing share 99,259 67,016 23,267 143,008

C Class non-distributing share 430,506 73,557 34,114 469,949

D Class distributing (M) share 1,963,735 702,090 146,723 2,519,102

D Class non-distributing share 23,535,930 14,110,442 6,906,275 30,740,097

D Class non-distributing share CHF hedged 37,195 58,500 13,600 82,095

D Class non-distributing share GBP hedged 51,225 - 16,900 34,325

D Class non-distributing share USD hedged 536,525 44,293 40,430 540,388

E Class distributing (Q) share 3,154,638 164,159 148,444 3,170,353

E Class non-distributing share 3,646,963 1,783,464 433,507 4,996,920

I Class distributing (Q) share 5,121,713 438,825 2,587,518 2,973,020

I Class non-distributing share 109,272,928 50,446,766 33,699,745 126,019,949

I Class non-distributing share CHF hedged 495 - - 495

I Class non-distributing share GBP hedged 27,820 703 7,740 20,783

I Class non-distributing share JPY hedged 5,066,349 - 1,231 5,065,118

X Class distributing (Q) share 27,285,994 4 225,649 27,060,349

X Class non-distributing share 24,134,827 646,471 6,213,801 18,567,497

Euro Reserve Fund
A Class non-distributing share 643,026 302,369 383,140 562,255

C Class non-distributing share 498,130 426,236 272,297 652,069

D Class non-distributing share 93,518 35,312 30,898 97,932

E Class non-distributing share 508,206 138,537 206,817 439,926

X Class non-distributing share 44,222 9,807 7,580 46,449
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Shares outstanding
at the beginning

of the period
Shares
issued

Shares
redeemed

Shares outstanding
at the end

of the period

Euro Short Duration Bond Fund
A Class distributing (A) UK reporting fund share 2,078,143 52,838 140,663 1,990,318

A Class distributing (A) UK reporting fund share GBP hedged 584,609 11,820 43,329 553,100

A Class distributing (A) UK reporting fund share USD hedged 71,635 26,916 26,386 72,165

A Class distributing (D) share 1,025,984 496,627 229,707 1,292,904

A Class distributing (M) share 79,557 77,811 7,490 149,878

A Class non-distributing share 64,816,316 9,962,034 13,725,432 61,052,918

A Class non-distributing share CHF hedged 637,334 186,333 232,738 590,929

A Class non-distributing share USD hedged 4,590,692 80,799 429,625 4,241,866

AI Class non-distributing share 218,540 186,658 78,845 326,353

C Class non-distributing share 946,809 82,713 76,115 953,407

D Class distributing (A) UK reporting fund share 1,800,592 173,724 646,734 1,327,582

D Class distributing (A) UK reporting fund share GBP hedged 535,358 22,018 188,081 369,295

D Class distributing (A) UK reporting fund share USD hedged 144,654 4,500 588 148,566

D Class distributing (M) UK reporting fund share 324,998 595,048 138,002 782,044

D Class distributing (M) UK reporting fund share GBP hedged 79,197 49,221 3,446 124,972

D Class non-distributing share 41,738,223 8,636,004 19,731,120 30,643,107

D Class non-distributing share CHF hedged 1,283,351 679,906 112,791 1,850,466

D Class non-distributing share USD hedged 248,903 40,054 31,452 257,505

E Class non-distributing share 15,241,951 826,688 1,811,699 14,256,940

I Class distributing (Q) share 391,900 1 318,368 73,533

I Class non-distributing share 84,377,341 9,413,605 30,120,433 63,670,513

I Class non-distributing share CHF hedged 111,771 - 1,082 110,689

I Class non-distributing share USD hedged 454,232 15,989 167,365 302,856

SI Class non-distributing share 166,748,613 17,608,243 57,386,189 126,970,667

SI Class non-distributing share USD hedged 57,321 - 36,806 20,515

X Class non-distributing share 27,745,488 651,464 5,668,797 22,728,155

Euro-Markets Fund
A Class distributing (A) share 2,999,503 27,008 101,840 2,924,671

A Class distributing (A) UK reporting fund share 9,976 8,743 10,918 7,801

A Class non-distributing share 15,882,891 2,214,422 2,305,354 15,791,959

A Class non-distributing share CHF hedged 266,299 506 20,318 246,487

A Class non-distributing share GBP hedged 157,236 6,790 11,000 153,026

A Class non-distributing share HKD hedged 31,814 - - 31,814

A Class non-distributing share SGD hedged 36,712 - 8,588 28,124

A Class non-distributing share USD hedged 2,346,923 75,650 623,085 1,799,488

AI Class non-distributing share 62,850 6,188 40,241 28,797

C Class non-distributing share 396,286 44,686 55,189 385,783

D Class distributing (A) share 61,259 40 2,700 58,599

D Class distributing (A) UK reporting fund share 139,189 2,857 10,647 131,399

D Class non-distributing share 79,682 8,593 22,166 66,109

D Class non-distributing share USD hedged 809,875 48,626 446,237 412,264

D Class non-distributing UK reporting fund share 5,969,142 476,566 1,213,182 5,232,526

D Class non-distributing UK reporting fund share CHF hedged 516,094 141,599 123,226 534,467

E Class non-distributing share 2,986,918 119,094 277,489 2,828,523

I Class distributing (A) share 97,104 304 19,530 77,878

I Class non-distributing share 7,223,318 571,692 2,507,038 5,287,972

S Class distributing (A) share 35,540 2,169 2,856 34,853

S Class non-distributing share 129,083 10,846 12,333 127,596

X Class non-distributing share 5 - - 5

Statement of Changes in Shares Outstanding
For the Period From 1 September 2022 to 28 February 2023 continued

The notes on pages 986 to 999 form an integral part of these financial statements.

BlackRock Global Funds (BGF)[120]
NM0423U-2875152-122/1102



Shares outstanding
at the beginning

of the period
Shares
issued

Shares
redeemed

Shares outstanding
at the end

of the period

European Equity Income Fund
A Class distributing (A) (G) share 18,648,670 579,845 910,465 18,318,050

A Class distributing (Q) (G) share 2,851,567 265,289 227,592 2,889,264

A Class distributing (Q) (G) share USD hedged 735,710 36,348 129,916 642,142

A Class distributing (R) (M) (G) share AUD hedged 5,028,905 54,575 615,087 4,468,393

A Class distributing (R) (M) (G) share CAD hedged 699,238 68,040 97,009 670,269

A Class distributing (R) (M) (G) share CNH hedged 131,550 18,183 43,415 106,318

A Class distributing (R) (M) (G) share NZD hedged 993,656 44,653 97,084 941,225

A Class distributing (R) (M) (G) share USD hedged 467,205 73,499 269,935 270,769

A Class distributing (S) (M) (G) share 11,829,419 402,354 1,082,042 11,149,731

A Class distributing (S) (M) (G) share GBP hedged 980,188 51,899 182,326 849,761

A Class distributing (S) (M) (G) share HKD hedged 2,377,642 130,691 168,997 2,339,336

A Class distributing (S) (M) (G) share SGD hedged 17,848,061 449,863 2,575,394 15,722,530

A Class distributing (S) (M) (G) share USD hedged 12,426,392 326,473 2,022,847 10,730,018

A Class non-distributing share 6,449,693 606,142 778,067 6,277,768

A Class non-distributing share USD hedged 3,329,851 103,712 1,021,821 2,411,742

A Class non-distributing UK reporting fund share 299,304 4,247 74,562 228,989

AI Class distributing (Q) (G) share 473,047 63,818 125,818 411,047

AI Class non-distributing share 375,213 101,649 100,235 376,627

D Class distributing (A) (G) share 4,100,609 203,149 837,405 3,466,353

D Class distributing (A) (G) UK reporting fund share 21,899 65 163 21,801

D Class distributing (Q) (G) UK reporting fund share 1,445,877 187,372 408,748 1,224,501

D Class distributing (Q) (G) UK reporting fund share GBP hedged 1,122,014 229,559 114,077 1,237,496

D Class distributing (S) (M) (G) share SGD hedged 80,799 21,633 12,718 89,714

D Class distributing (S) (M) (G) share USD hedged 1,420,555 21,889 48,262 1,394,182

D Class non-distributing share 4,338,612 622,994 584,759 4,376,847

D Class non-distributing UK reporting fund share 37,039 4 2,103 34,940

D Class non-distributing UK reporting fund share USD hedged 1,924,057 21,466 566,905 1,378,618

E Class distributing (Q) (G) share 8,855,892 241,464 750,760 8,346,596

E Class non-distributing share 4,545,498 153,380 355,032 4,343,846

I Class distributing (A) (G) share 2,832,567 - 660,000 2,172,567

I Class non-distributing share 10,244,560 394,422 3,790,263 6,848,719

I Class non-distributing UK reporting fund share 632,511 - - 632,511

SR Class distributing (A) (G) UK reporting fund share 55,640 18 30,646 25,012

SR Class non-distributing UK reporting fund share 283,077 181,969 53,758 411,288

X Class distributing (Q) (G) UK reporting fund share 4,831,559 215,601 459,738 4,587,422

X Class non-distributing share 7,633 935 20 8,548

European Focus Fund
A Class non-distributing share 3,155,341 120,395 394,785 2,880,951

A Class non-distributing share SGD hedged 392 4 - 396

A Class non-distributing share USD hedged 313,226 562 46,940 266,848

AI Class non-distributing share 164,347 5,989 25,122 145,214

C Class non-distributing share 459,671 13,357 37,515 435,513

D Class non-distributing share 303,014 1,008 160,206 143,816

D Class non-distributing UK reporting fund share 2,195,652 63,825 199,872 2,059,605

E Class non-distributing share 4,734,178 59,112 400,898 4,392,392

I Class non-distributing share 26,434 1,994 30 28,398
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

USD 21,767 Barclays (Fund receives
18.07% Fixed; and
receives/pays return on Tesla)
(13/3/2023) 4,053,290 0.08

EUR 26,200 Barclays (Fund receives
18.41% Fixed; and
receives/pays return on Bayer)
(3/4/2023) 1,599,685 0.03

USD 37,700 Barclays (Fund receives
19.39% Fixed; and
receives/pays return on AT&T)
(23/3/2023) 719,079 0.01

GBP 17,800 Barclays (Fund receives
19.65% Fixed; and
receives/pays return on British
American Tobacco) (3/4/2023) 675,290 0.01

USD 43,300 Barclays (Fund receives
22.49% Fixed; and
receives/pays return on Kraft
Heinz) (16/3/2023) 1,705,299 0.03

EUR 41,300 Barclays (Fund receives
22.99% Fixed; and
receives/pays return on
Koninklijke Philips) (3/4/2023) 692,302 0.01

USD 6,800 Barclays (Fund receives 23.5%
Fixed; and receives/pays return
on Laboratory of America)
(23/3/2023) 1,640,971 0.03

USD 66,587 Barclays (Fund receives
24.05% Fixed; and
receives/pays return on Devon
Energy) (2/5/2023) 3,611,552 0.07

USD 3,597 Barclays (Fund receives 9.35%
Fixed; and receives/pays return
on Laboratory of America)
(28/4/2023) 866,809 0.02

USD 1,357 Barclays (Fund receives 9.38%
Fixed; and receives/pays return
on Autozone) (1/3/2023) 3,334,882 0.06

USD 8,849 Goldman Sachs (Fund receives
11.19% Fixed; and
receives/pays return on
McKesson) (22/3/2023) 3,145,768 0.06

USD 28,500 Goldman Sachs (Fund receives
14.42% Fixed; and
receives/pays return on Sealed
Air) (2/3/2023) 1,404,053 0.03

USD 5,100 Goldman Sachs (Fund receives
14.95% Fixed; and
receives/pays return on
Microsoft) (10/4/2023) 1,289,057 0.02

USD 1,000 Goldman Sachs (Fund receives
17.42% Fixed; and
receives/pays return on Eli Lilly)
(10/4/2023) 316,614 0.01

USD 3,100 Goldman Sachs (Fund receives
18.28% Fixed; and
receives/pays return on Robert
Half International) (30/3/2023) 250,642 0.00

USD 39,400 Goldman Sachs (Fund receives
18.64% Fixed; and
receives/pays return on
Comcast) (10/4/2023) 1,486,322 0.03

Holding Description

Market
Value
(USD)

% of
Net

Assets

USD 2,100 Goldman Sachs (Fund receives
22.88% Fixed; and
receives/pays return on
Prudential Financial) (2/3/2023) 209,953 0.00

USD 14,600 Goldman Sachs (Fund receives
23.84% Fixed; and
receives/pays return on Fox)
(13/4/2023) 529,965 0.01

USD 3,000 Goldman Sachs (Fund receives
30.76% Fixed; and
receives/pays return on Meta
Platforms) (13/4/2023) 516,120 0.01

USD 13,845 Nomura (Fund receives 10.06%
Fixed; and receives/pays return
on The Hershey Company)
(22/3/2023) 3,305,047 0.06

USD 6,480 Nomura (Fund receives 10.07%
Fixed; and receives/pays return
on Lam Research ) (13/3/2023) 3,142,775 0.06

USD 13,042 Nomura (Fund receives
10.4301% Fixed; and
receives/pays return on Becton,
Dickinson and Company)
(22/3/2023) 3,095,443 0.06

USD 29,194 Nomura (Fund receives 10.49%
Fixed; and receives/pays return
on Paccar) (9/3/2023) 2,111,699 0.04

USD 20,764 Nomura (Fund receives
11.0707% Fixed; and
receives/pays return on
Honeywell International )
(22/3/2023) 3,980,841 0.08

USD 9,599 Nomura (Fund receives
11.4036% Fixed; and
receives/pays return on Parker-
Hannifin ) (22/3/2023) 3,332,122 0.06

USD 8,856 Nomura (Fund receives 13.85%
Fixed; and receives/pays return
on Fastenal Company)
(3/3/2023) 453,911 0.01

USD 18,875 Nomura (Fund receives 13.94%
Fixed; and receives/pays return
on Automatic Data Processing)
(8/3/2023) 4,188,133 0.08

USD 12,573 Nomura (Fund receives 14.11%
Fixed; and receives/pays return
on Union Pacific ) (9/3/2023) 2,605,434 0.05

USD 21,924 Nomura (Fund receives 14.97%
Fixed; and receives/pays return
on Valero Energy ) (13/3/2023) 2,985,815 0.06

USD 34,993 Nomura (Fund receives 15.07%
Fixed; and receives/pays return
on Blackstone ) (13/3/2023) 3,137,215 0.06

USD 18,033 Nomura (Fund receives 17.74%
Fixed; and receives/pays return
on Truist Financial ) (3/3/2023) 850,088 0.02

USD 34,581 Nomura (Fund receives 21.86%
Fixed; and receives/pays return
on Ally Financial ) (3/3/2023) 1,028,828 0.02

USD 60,031 Nomura (Fund receives 22.82%
Fixed; and receives/pays return
on Synchrony Financial)
(9/3/2023) 2,142,721 0.04

Global Multi-Asset Income Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Holding Description

Market
Value
(USD)

% of
Net

Assets

USD 8,589 Nomura (Fund receives 7.84%
Fixed; and receives/pays return
on Mastercard) (13/3/2023) 3,050,735 0.06

USD 59,537 Nomura (Fund receives 9.65%
Fixed; and receives/pays return
on Bristol-Myers Squibb)
(22/3/2023) 4,151,084 0.08

USD 41,749 Nomura (Fund receives
9.7126% Fixed; and
receives/pays return on Merck
& Co.) (22/3/2023) 4,462,003 0.09

USD 8,661 Nomura (Fund receives 9.95%
Fixed; and receives/pays return
on Elevance Health) (8/3/2023) 4,105,204 0.08

USD 23,898 Citigroup (Fund receives
10.06% Fixed; and
receives/pays return on
Microsoft) (23/3/2023) 6,014,770 0.12

USD 13,324 Citigroup (Fund receives
10.31% Fixed; and
receives/pays return on
Unitedhealth) (1/3/2023) 6,444,489 0.12

USD 77,092 Citigroup (Fund receives
10.71% Fixed; and
receives/pays return on General
Motors) (17/3/2023) 3,010,787 0.06

USD 85,652 Citigroup (Fund receives 10.9%
Fixed; and receives/pays return
on Delta Air Lines) (1/3/2023) 3,243,615 0.06

USD 22,400 Citigroup (Fund receives
11.68% Fixed; and
receives/pays return on
Medtronic) (6/3/2023) 1,861,094 0.04

USD 16,485 Citigroup (Fund receives
11.74% Fixed; and
receives/pays return on Analog
Devices) (23/3/2023) 3,061,693 0.06

USD 6,780 Citigroup (Fund receives
11.98% Fixed; and
receives/pays return on Costco
Wholesale) (3/3/2023) 3,299,804 0.06

USD 17,882 Citigroup (Fund receives
12.04% Fixed; and
receives/pays return on Marriott
International) (31/3/2023) 3,076,972 0.06

USD 11,107 Citigroup (Fund receives
12.08% Fixed; and
receives/pays return on Thermo
Fisher Scientific) (17/3/2023) 6,045,082 0.12

USD 14,589 Citigroup (Fund receives
12.22% Fixed; and
receives/pays return on Meta
Platforms) (23/3/2023) 2,571,566 0.05

USD 11,800 Citigroup (Fund receives
12.26% Fixed; and
receives/pays return on Zimmer
Biomet) (6/3/2023) 1,462,554 0.03

USD 33,340 Citigroup (Fund receives
12.29% Fixed; and
receives/pays return on
Amazon) (8/3/2023) 3,123,901 0.06

Holding Description

Market
Value
(USD)

% of
Net

Assets

USD 6,321 Citigroup (Fund receives
12.33% Fixed; and
receives/pays return on
Humana) (17/3/2023) 3,224,770 0.06

USD 18,625 Citigroup (Fund receives
12.75% Fixed; and
receives/pays return on United
Parcel Service) (17/3/2023) 3,418,421 0.07

USD 23,673 Citigroup (Fund receives
14.41% Fixed; and
receives/pays return on
Marathon Petroleum)
(17/3/2023) 3,019,153 0.06

USD 900 Citigroup (Fund receives
14.84% Fixed; and
receives/pays return on
Broadcom) (6/3/2023) 528,212 0.01

USD 24,684 Citigroup (Fund receives
14.99% Fixed; and
receives/pays return on First
Republic Bank) (1/3/2023) 3,012,648 0.06

USD 18,779 Citigroup (Fund receives
15.04% Fixed; and
receives/pays return on
Schlumberger) (3/3/2023) 1,021,920 0.02

USD 3,800 Citigroup (Fund receives
16.17% Fixed; and
receives/pays return on Netflix)
(3/3/2023) 1,242,521 0.02

USD 35,497 Citigroup (Fund receives
16.47% Fixed; and
receives/pays return on
Microsoft) (9/3/2023) 8,865,389 0.17

USD 48,075 Citigroup (Fund receives
18.04% Fixed; and
receives/pays return on Fidelity
National Information Services)
(31/3/2023) 3,116,690 0.06

USD 28,400 Citigroup (Fund receives
18.67% Fixed; and
receives/pays return on General
Motors) (6/3/2023) 1,103,838 0.02

USD 20,800 Citigroup (Fund receives
28.01% Fixed; and
receives/pays return on
Invesco) (6/3/2023) 369,730 0.01

USD 9,216 Citigroup (Fund receives 6.67%
Fixed; and receives/pays return
on The Goldman Sachs)
(1/3/2023) 3,370,092 0.06

USD 31,334 Citigroup (Fund receives 7.44%
Fixed; and receives/pays return
on Verizon Communications)
(17/3/2023) 1,216,752 0.02

USD 264,289 Citigroup (Fund receives 7.57%
Fixed; and receives/pays return
on AT&T) (8/3/2023) 5,009,202 0.10

USD 4,036 Citigroup (Fund receives 8.16%
Fixed; and receives/pays return
on O’Reilly Automotive)
(22/3/2023) 3,376,193 0.06

USD 12,232 Citigroup (Fund receives 8.74%
Fixed; and receives/pays return
on McDonald’s) (17/3/2023) 3,239,606 0.06

Global Multi-Asset Income Fund continued
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Holding Description

Market
Value
(USD)

% of
Net

Assets

USD 16,804 Citigroup (Fund receives 8.79%
Fixed; and receives/pays return
on Waste Management)
(17/3/2023) 2,530,757 0.05

USD 10,625 Citigroup (Fund receives 8.82%
Fixed; and receives/pays return
on AmerisourceBergen)
(17/3/2023) 1,660,225 0.03

USD 55,424 Citigroup (Fund receives 9.6%
Fixed; and receives/pays return
on Apple) (10/4/2023) 8,251,862 0.16

USD 21,572 Citigroup (Fund receives 9.82%
Fixed; and receives/pays return
on T-Mobile) (17/3/2023) 3,123,068 0.06

USD 14,900 Citigroup (Fund receives 9.98%
Fixed; and receives/pays return
on Public Service Enterprise)
(6/3/2023) 908,418 0.02

Total Equity Linked Notes 528,981,828 10.20

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 4,973,171,683 95.88

Other Transferable Securities

COMMON STOCKS (SHARES)

Cyprus

510,198 Fix Price** 66 0.00

29,401 TCS** 294 0.00

360 0.00

Russian Federation

387,085 Alrosa** 52 0.00

157,961 LUKOIL** 21 0.00

Holding Description

Market
Value
(USD)

% of
Net

Assets

1 Mobile TeleSystems** - 0.00

270 Novatek** - 0.00

7 Novolipetsk Steel** - 0.00

73 0.00

United States

2,336 Sequoia Pine Investment** 1,202,993 0.02

Total Common Stocks (Shares) 1,203,426 0.02

BONDS

Bermuda

USD 4,000,000 Symphony CLO 38 0%
24/4/2036** 4,000,000 0.08

Cayman Islands

USD 4,000,000 Oaktree CLO 2023-1 0%
15/4/2036** 4,000,000 0.08

Jersey

USD 5,000,000 CarVal CLO VII-C 6.883%
20/1/2035** 5,000,000 0.10

USD 7,000,000 Pikes Peak Clo 12 7.037%
20/4/2036** 7,000,000 0.13

12,000,000 0.23

Total Bonds 20,000,000 0.39

RIGHTS

Hong Kong

97,820 Link REIT (23/3/2023)** 92,224 0.00

Total Rights 92,224 0.00

Total Other Transferable Securities 21,295,650 0.41

Total Portfolio 4,994,467,333 96.29

Other Net Assets 192,269,512 3.71

Total Net Assets (USD) 5,186,736,845 100.00

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

AED 824,000 USD 224,312 Barclays 14/4/2023 30

AED 622,000 USD 169,341 Deutsche Bank 14/4/2023 5

AED 989,000 USD 269,250 HSBC Bank 14/4/2023 14

AED 537,000 USD 146,206 Goldman Sachs 14/4/2023 (3)

AED 3,817,000 USD 1,039,192 Morgan Stanley 14/4/2023 25

AED 729,000 USD 198,475 Citigroup 14/4/2023 2

AUD 421,000 USD 294,534 Morgan Stanley 14/4/2023 (10,158)

AUD 3,000 USD 2,067
Bank of
America 14/4/2023 (41)

CAD 3,826,000 USD 2,851,051 Morgan Stanley 14/4/2023 (35,024)

CAD 5,000 USD 3,745 Citigroup 14/4/2023 (65)

CAD 8,000 USD 5,952
Bank of
America 14/4/2023 (64)

CAD 15,000 USD 11,280
Royal Bank of

Canada 14/4/2023 (239)

CHF 283,000 USD 309,365
Bank of
America 14/4/2023 (5,361)

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

EUR 663,000 USD 717,373 Morgan Stanley 14/4/2023 (10,285)

EUR 800,000 USD 872,005
Royal Bank of

Canada 14/4/2023 (18,806)

EUR 216,000 USD 233,268
Bank of
America 14/4/2023 (2,904)

EUR 1,169,000 USD 1,257,408 HSBC Bank 14/4/2023 (10,670)

EUR 360,000 USD 386,635
Bank of
America 14/3/2023 (3,408)

EUR 710,000 USD 762,581
Standard

Chartered Bank 14/3/2023 (6,772)

GBP 1,000 USD 1,209 Morgan Stanley 14/4/2023 5

JPY 198,569,000 USD 1,516,561 Morgan Stanley 14/4/2023 (53,645)

JPY 18,911,000 USD 146,353
Bank of
America 14/4/2023 (7,030)

KRW 570,687,000 USD 462,648 Morgan Stanley 14/4/2023 (29,383)

NZD 4,825,000 USD 3,066,061 Morgan Stanley 14/4/2023 (84,116)

SGD 160,000 USD 120,295 HSBC Bank 14/4/2023 (1,401)

**Security subject to a fair value adjustment as detailed in Note 2(j).

Global Multi-Asset Income Fund continued
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Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

USD 623,004 EUR 583,724
Bank of
America 15/3/2023 1,578

USD 1,664,199 EUR 1,570,320 BNY Mellon 15/3/2023 (7,544)

USD 1,154,148 EUR 1,078,469 JP Morgan 15/3/2023 6,024

USD 2,514,050 AED 9,235,000 Morgan Stanley 14/4/2023 (270)

USD 327,484 AUD 473,000
Bank of
America 14/4/2023 7,983

USD 1,509,877 CHF 1,392,000
Bank of
America 14/4/2023 14,563

USD 65,093 HKD 507,000 HSBC Bank 14/4/2023 367

USD 1,172,753 GBP 965,000 HSBC Bank 14/4/2023 391

USD 1,116,456 EUR 1,032,000
Royal Bank of

Canada 14/4/2023 15,829

USD 69,339 EUR 64,000 Morgan Stanley 14/4/2023 1,083

USD 896,001 GBP 733,000
Royal Bank of

Canada 14/4/2023 5,493

USD 140,500 EUR 129,000
Bank of
America 14/4/2023 2,921

USD 545,559 AED 2,004,000 Deutsche Bank 14/4/2023 (50)

USD 580,207 EUR 533,000 State Street 14/4/2023 11,763

USD 301,191 CAD 402,000 Citigroup 14/4/2023 5,309

USD 331,205 NZD 512,000 State Street 14/4/2023 14,779

USD 141,344 CAD 188,000 Deutsche Bank 14/4/2023 2,972

USD 783,930 EUR 722,883 Morgan Stanley 14/6/2023 10,311

USD 131,707,544 EUR 122,950,000
Standard

Chartered Bank 14/3/2023 824,898

USD 34,045,085 GBP 28,090,000 State Street 14/3/2023 (61,209)

USD 43,450 CHF 40,000 State Street 14/3/2023 628

USD 738,126 EUR 690,000 State Street 14/3/2023 3,608

USD 1,862,129 EUR 1,740,000 RBS 14/3/2023 9,866

USD 322,196 EUR 300,000 Morgan Stanley 14/3/2023 2,841

USD 224,027 EUR 210,000 BNY Mellon 14/3/2023 478

USD 463,300 GBP 385,000 State Street 14/4/2023 (4,430)

USD 213,308 EUR 200,000
Bank of
America 14/3/2023 404

USD 230,154 GBP 190,000 BNY Mellon 14/3/2023 (540)

USD 385,321 GBP 320,000
Standard

Chartered Bank 14/3/2023 (3,216)

Net unrealised appreciation 587,536

AUD Hedged Share Class

AUD 195,589,257 USD 136,601,270 BNY Mellon 15/3/2023 (4,625,257)

USD 4,570,492 AUD 6,659,411 BNY Mellon 15/3/2023 77,021

Net unrealised depreciation (4,548,236)

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

CAD Hedged Share Class

CAD 18,616,209 USD 13,887,207 BNY Mellon 15/3/2023 (189,549)

USD 363,665 CAD 490,251 BNY Mellon 15/3/2023 2,941

Net unrealised depreciation (186,608)

CHF Hedged Share Class

CHF 2,560,682 USD 2,793,646 BNY Mellon 15/3/2023 (51,874)

USD 76,336 CHF 70,767 BNY Mellon 15/3/2023 566

Net unrealised depreciation (51,308)

CNH Hedged Share Class

CNY 60,833,435 USD 8,982,954 BNY Mellon 15/3/2023 (221,977)

USD 372,186 CNY 2,557,776 BNY Mellon 15/3/2023 3,830

Net unrealised depreciation (218,147)

EUR Hedged Share Class

EUR 746,222,786 USD 804,629,542 BNY Mellon 15/3/2023 (10,201,878)

USD 30,827,395 EUR 28,932,122 BNY Mellon 15/3/2023 26,609

Net unrealised depreciation (10,175,269)

GBP Hedged Share Class

GBP 39,848,485 USD 48,441,678 BNY Mellon 15/3/2023 (57,539)

USD 1,683,556 GBP 1,398,010 BNY Mellon 15/3/2023 (13,907)

Net unrealised depreciation (71,446)

HKD Hedged Share Class

HKD 545,572,346 USD 69,660,422 BNY Mellon 15/3/2023 (105,053)

USD 2,683,090 HKD 21,028,145 BNY Mellon 15/3/2023 2,200

Net unrealised depreciation (102,853)

NZD Hedged Share Class

NZD 34,041,518 USD 21,669,547 BNY Mellon 15/3/2023 (631,398)

USD 628,594 NZD 1,007,985 BNY Mellon 15/3/2023 5,646

Net unrealised depreciation (625,752)

SGD Hedged Share Class

SGD 631,256,860 USD 477,635,022 BNY Mellon 15/3/2023 (8,918,060)

USD 16,509,049 SGD 22,085,109 BNY Mellon 15/3/2023 110,616

Net unrealised depreciation (8,807,444)

Total net unrealised depreciation (24,199,527)

Open Exchange Traded Futures Contracts as at 28 February 2023

Number of
contracts Currency

Contract/
Description

Expiration
date

Unrealised
appreciation/

(depreciation)
USD

(2,021) USD GBP/USD Future March 2023 2,260,465

(171) USD JPY/USD Future March 2023 306,774

48 USD MSCI Emerging Markets Index March 2023 (27,264)

(178) USD S&P 500 E-Mini Index March 2023 (166,954)

(34) USD US Long Bond (CBT) June 2023 83,294

(6) USD US Treasury 10 Year Note (CBT) June 2023 3,941

2,090 USD US Treasury 10 Year Note (CBT) June 2023 (1,309,489)

(72) USD US Treasury 10 Year Note (CBT) June 2023 47,297

(286) USD US Treasury 10 Year Note (CBT) June 2023 154,696

Global Multi-Asset Income Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.

Annual report and audited financial statements [681]
NM0423U-2875152-683/1102



Open Exchange Traded Futures Contracts as at 28 February 2023

Number of
contracts Currency

Contract/
Description

Expiration
date

Unrealised
appreciation/

(depreciation)
USD

1,872 USD US Ultra 10 Year Note June 2023 (1,565,269)

(78) USD US Ultra Bond (CBT) June 2023 172,847

(110) USD US Ultra Bond (CBT) June 2023 57,573

4,647 USD US Treasury 5 Year Note (CBT) June 2023 (2,381,783)

Total (2,363,872)

Swaps as at 28 February 2023

Type
Nominal

Value Description Counterparty
Expiration

date

Unrealised
appreciation/

(depreciation)
USD

Market
Value

USD

CDS EUR (290,000)
Fund provides default protection on thyssenkrupp; and
receives Fixed 1% Bank of America 20/12/2023 8,605 (348)

CDS EUR (140,000)
Fund provides default protection on Jaguar Land Rover
Automotive; and receives Fixed 5% Bank of America 20/12/2026 (3,530) (9,421)

CDS EUR (430,000)
Fund provides default protection on ADLER Real Estate; and
receives Fixed 5% Bank of America 20/12/2027 5,070 (101,974)

CDS EUR (300,000)
Fund provides default protection on Loxam; and receives
Fixed 5% Bank of America 20/12/2027 (1,950) (24,827)

CDS EUR (248,644)
Fund provides default protection on United; and receives
Fixed 5% Bank of America 20/12/2027 2,687 (35,356)

CDS EUR (189,000)
Fund provides default protection on Casino Guichard
Perrachon; and receives Fixed 5% Barclays 20/6/2023 (5,926) (11,707)

CDS EUR (391,000)
Fund provides default protection on Casino Guichard
Perrachon; and receives Fixed 5% Barclays 20/12/2023 31,077 (66,983)

CDS EUR (123,000)
Fund provides default protection on Casino Guichard
Perrachon; and receives Fixed 5% Barclays 20/12/2023 (10,939) (21,071)

CDS USD (448,000)
Fund provides default protection on Lumen Technologies; and
receives Fixed 1% Barclays 20/12/2023 20,521 (15,506)

CDS EUR (150,000)
Fund provides default protection on Telecom Italia; and
receives Fixed 5% Barclays 20/12/2024 2,606 8,890

CDS EUR (96,446)
Fund provides default protection on Jaguar Land Rover
Automotive; and receives Fixed 5% Barclays 20/12/2026 (10,562) (6,490)

CDS EUR (300,000)
Fund provides default protection on Casino Guichard
Perrachon; and receives Fixed 5% Credit Suisse 20/6/2023 3,700 (18,582)

CDS EUR (93,749)
Fund provides default protection on Jaguar Land Rover
Automotive; and receives Fixed 5% Credit Suisse 20/12/2026 (10,497) (6,309)

CDS EUR (200,000)
Fund provides default protection on Jaguar Land Rover
Automotive; and receives Fixed 5% Credit Suisse 20/12/2026 (21,727) (13,459)

CDS EUR (190,000)
Fund provides default protection on Ladbrokes Coral; and
receives Fixed 1% Credit Suisse 20/12/2026 6,496 (6,446)

CDS EUR (450,000)
Fund provides default protection on CMA CGM; and receives
Fixed 5% Credit Suisse 20/6/2027 23,117 44,181

CDS EUR (590,000)
Fund provides default protection on Ladbrokes Coral; and
receives Fixed 1% Credit Suisse 20/6/2027 54,321 (27,198)

CDS USD (1,250,000)
Fund provides default protection on CMBX.NA.9.A; and
receives Fixed 2% Credit Suisse 17/9/2058 (31,534) (72,430)

CDS USD 14,150,000
Fund receives default protection on CDX.NA.IG.39.V13; and
pays Fixed 1% Goldman Sachs 20/12/2027 (15,625) (146,089)

CDS EUR 592,000
Fund receives default protection on ITRAXX.FINSUB.38.V1;
and pays Fixed 1% Goldman Sachs 20/12/2027 (29,061) 14,567

CDS EUR (109,000)
Fund provides default protection on Jaguar Land Rover
Automotive; and receives Fixed 5% Morgan Stanley 20/12/2026 (12,671) (7,335)

Global Multi-Asset Income Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Swaps as at 28 February 2023

Type
Nominal

Value Description Counterparty
Expiration

date

Unrealised
appreciation/

(depreciation)
USD

Market
Value

USD

CDS EUR (301,356)
Fund provides default protection on United; and receives
Fixed 5% Morgan Stanley 20/12/2027 6,948 (42,851)

CDS USD (1,250,000)
Fund provides default protection on CMBX.NA.9.BBB-; and
receives Fixed 3% Morgan Stanley 17/9/2058 (92,604) (226,953)

Total (81,478) (793,697)

CDS: Credit Default Swaps

Contracts For Difference
as at 28 February 2023

Holding Description Counterparty

Unrealised
appreciation/

(depreciation)
USD

Egypt

531,725 Commercial International HSBC Bank (50,613)

474,933 Commercial International JP Morgan (43,779)

(94,392)

Netherlands

161,573 X5 Retail** JP Morgan 1,615

1,615

United Kingdom

126,117 Prudential JP Morgan (44,395)

(44,395)

Contracts For Difference
as at 28 February 2023

Holding Description Counterparty

Unrealised
appreciation/

(depreciation)
USD

Vietnam

317,500 Vietnam Dairy Products HSBC Bank (11,092)

(11,092)

Total (148,264)

** Security subject to a fair value adjustment as detailed in Note 2(j).

Global Multi-Asset Income Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(EUR)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

FUNDS

Ireland

46,546 BlackRock ICS Euro Liquid
Environmentally Aware Fund~ 4,599,432 6.14

Total Funds 4,599,432 6.14

BONDS

Australia

USD 135,000 FMG Resources August 2006 Pty
6.125% 15/4/2032 119,483 0.16

AUD 600,000 New South Wales Treasury 2.5%
22/11/2032 319,497 0.42

AUD 600,000 Queensland Treasury 1.5%
2/3/2032 298,151 0.40

AUD 450,000 Treasury of Victoria 2% 17/9/2035 209,457 0.28

946,588 1.26

Austria

EUR 100,000 BAWAG PSK Bank fuer Arbeit und
Wirtschaft und Oesterreichische
Postsparkasse 4.125% 18/1/2027 99,550 0.13

EUR 225,000 Republic of Austria Government
Bond 1.85% 23/5/2049 169,166 0.23

268,716 0.36

Belgium

EUR 300,000 Argenta Spaarbank 1.375%
8/2/2029 254,625 0.34

EUR 100,000 Argenta Spaarbank 5.375%
29/11/2027 101,243 0.14

EUR 500,000 KBC 0.25% 1/3/2027 442,417 0.59

EUR 875,000 Kingdom of Belgium Government
Bond 2.75% 22/4/2039 790,694 1.06

1,588,979 2.13

Canada

USD 22,000 1011778 BC ULC / New Red
Finance 3.5% 15/2/2029 17,650 0.02

USD 50,000 1011778 BC ULC / New Red
Finance 3.875% 15/1/2028 41,924 0.06

USD 15,000 1011778 BC ULC / New Red
Finance 5.75% 15/4/2025 13,995 0.02

CAD 2,220,000 Canadian Government Bond
2.25% 1/12/2029 1,432,364 1.91

EUR 850,000 CPPIB Capital 0.875% 6/2/2029 728,372 0.97

USD 85,000 Royal Bank of Canada 1.15%
14/7/2026 70,041 0.09

2,304,346 3.07

Chile

CLP 130,000,000 Bonos de la Tesoreria de la
Republica en pesos 7% 1/5/2034 166,497 0.22

USD 500,000 Chile Government International
Bond 3.1% 7/5/2041 342,987 0.46

Holding Description

Market
Value
(EUR)

% of
Net

Assets

USD 1,000,000 Chile Government International
Bond 3.5% 31/1/2034 803,230 1.07

USD 500,000 Inversiones CMPC 4.375%
4/4/2027 446,381 0.60

1,759,095 2.35

Denmark

EUR 300,000 Danske Bank 0.75% 9/6/2029 245,475 0.33

EUR 375,000 Danske Bank 4.125% 10/1/2031 370,875 0.49

EUR 130,000 Kommunekredit 0.125% 26/9/2040 73,813 0.10

EUR 165,000 Orsted 1.75% 9/12/2165 141,075 0.19

EUR 300,000 Orsted 2.875% 14/6/2033 267,759 0.36

EUR 100,000 Orsted 5.25% 8/12/3022 99,120 0.13

1,198,117 1.60

Finland

EUR 300,000 OP Corporate Bank 0.625%
27/7/2027 255,657 0.34

France

EUR 3,200,000 Agence Francaise de
Developpement EPIC 0.125%
29/9/2031 2,416,768 3.23

EUR 500,000 Agence Francaise de
Developpement EPIC 2.875%
21/1/2030 481,600 0.64

EUR 400,000 Agence Francaise de
Developpement EPIC 3.5%
25/2/2033 398,620 0.53

EUR 210,000 AXA 1.375% 7/10/2041 159,054 0.21

EUR 400,000 Banque Federative du Credit
Mutuel 4% 21/11/2029 398,280 0.53

EUR 500,000 BNP Paribas 0.375% 14/10/2027 433,940 0.58

EUR 400,000 BNP Paribas 0.5% 30/5/2028 339,638 0.45

EUR 100,000 BPCE 0.5% 14/1/2028 85,377 0.11

EUR 600,000 BPCE SFH 0.01% 27/5/2030 467,391 0.62

EUR 200,000 Bpifrance SACA 0% 25/5/2028 167,688 0.22

EUR 500,000 Caisse des Depots et
Consignations 3% 25/11/2027 487,932 0.65

EUR 400,000 Caisse Francaise de Financement
Local 3.125% 16/11/2027 392,692 0.53

EUR 400,000 Credit Agricole 4% 12/10/2026 396,874 0.53

EUR 600,000 Credit Agricole Home Loan SFH
0.05% 6/12/2029 475,657 0.64

EUR 400,000 Credit Mutuel Arkea 0.375%
3/10/2028 325,494 0.44

EUR 100,000 Electricite de France 1%
29/11/2033 70,332 0.09

EUR 500,000 Engie 1.375% 21/6/2039 328,887 0.44

EUR 100,000 Engie 1.75% 27/3/2028 90,193 0.12

EUR 100,000 Engie 4% 11/1/2035 97,278 0.13

EUR 602,414 French Republic Government
Bond OAT 0.5% 25/6/2044 338,838 0.45

EUR 400,000 La Banque Postale Home Loan
SFH 3% 31/1/2031 386,432 0.52

EUR 200,000 Orange 0.125% 16/9/2029 158,768 0.21

EUR 100,000 Region of Ile de France 1.375%
20/6/2033 81,661 0.11

EUR 200,000 SNCF Reseau 2.25% 20/12/2047 147,067 0.20

~Investment in connected party fund, see further information in Note 10.

Impact Bond Fund(1)

(1)Fund launched during the period, see Note 1, for further details.
The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(EUR)

% of
Net

Assets

EUR 200,000 Societe Du Grand Paris EPIC 1%
18/2/2070 76,466 0.10

EUR 1,200,000 Societe Du Grand Paris EPIC
1.125% 25/5/2034 923,154 1.23

EUR 400,000 Societe Generale SFH 0.01%
11/2/2030 315,008 0.42

EUR 200,000 Societe Generale SFH 0.125%
18/7/2029 162,037 0.22

EUR 1,300,000 UNEDIC ASSEO 0% 19/11/2030 1,011,319 1.35

EUR 100,000 Veolia Environnement 2.25%
20/4/2171 90,475 0.12

EUR 100,000 Veolia Environnement 2.5%
20/4/2171 82,400 0.11

11,787,320 15.73

Germany

EUR 300,000 Bayerische Landesbank 1.375%
22/11/2032 242,366 0.32

EUR 105,000 Deutsche Bank 1.375% 10/6/2026 98,883 0.13

USD 250,000 Deutsche Bank 1.686% 19/3/2026 210,460 0.28

EUR 400,000 Deutsche Bank 1.875% 23/2/2028 353,200 0.47

EUR 400,000 Deutsche Pfandbriefbank 0.1%
2/2/2026 350,264 0.47

EUR 125,000 E.ON 3.875% 12/1/2035 120,233 0.16

EUR 100,000 Eurogrid 1.113% 15/5/2032 78,478 0.10

EUR 630,000 Kreditanstalt fuer Wiederaufbau
0% 15/6/2029 516,044 0.69

EUR 420,000 Kreditanstalt fuer Wiederaufbau
0% 15/9/2031 320,681 0.43

EUR 470,000 Kreditanstalt fuer Wiederaufbau
0.01% 5/5/2027 410,461 0.55

EUR 300,000 Landesbank Baden-Wuerttemberg
0.25% 21/7/2028 244,941 0.33

EUR 100,000 Landesbank Hessen-Thueringen
Girozentrale 4% 4/2/2030 96,951 0.13

EUR 105,000 Landwirtschaftliche Rentenbank
0% 30/6/2031 80,346 0.11

EUR 24,000 NRW Bank 0% 18/2/2030 19,135 0.03

EUR 48,000 NRW Bank 0.1% 9/7/2035 32,101 0.04

EUR 120,000 State of North Rhine-Westphalia
Germany 0.5% 25/11/2039 75,299 0.10

EUR 185,000 State of North Rhine-Westphalia
Germany 2.25% 14/6/2052 148,961 0.20

EUR 200,000 Vonovia 0.625% 24/3/2031 145,390 0.19

EUR 100,000 Vonovia 5% 23/11/2030 100,441 0.13

3,644,635 4.86

Indonesia

USD 300,000 Star Energy Geothermal Darajat II
/ Star Energy Geothermal Salak
4.85% 14/10/2038 243,657 0.33

International

EUR 200,000 Eurofima Europaeische
Gesellschaft fuer die Finanzierung
von Eisenbahnmaterial 3.125%
9/11/2031 195,685 0.26

EUR 475,000 European Investment Bank 0%
15/5/2028 401,345 0.54

EUR 290,000 European Investment Bank 1%
14/11/2042 188,344 0.25

Holding Description

Market
Value
(EUR)

% of
Net

Assets

EUR 601,000 European Investment Bank 1.5%
15/11/2047 411,706 0.55

EUR 745,000 European Union 0% 2/6/2028 627,322 0.84

EUR 550,000 European Union 0% 4/7/2029 448,140 0.60

EUR 795,000 European Union 0.2% 4/6/2036 520,268 0.69

EUR 2,768,000 European Union 0.3% 4/11/2050 1,229,864 1.64

EUR 1,185,000 European Union 1.25% 4/2/2043 801,949 1.07

EUR 815,523 European Union 2.625% 4/2/2048 690,634 0.92

EUR 455,000 European Union 2.75% 4/2/2033 433,649 0.58

EUR 213,000 European Union 2.75% 4/12/2037 194,625 0.26

EUR 453,000 International Bank for
Reconstruction & Development
0.125% 3/1/2051 191,061 0.26

EUR 160,000 International Bank for
Reconstruction & Development
0.7% 22/10/2046 91,178 0.12

USD 2,055,000 International Bank for
Reconstruction & Development
1.375% 20/4/2028 1,670,956 2.23

USD 2,000,000 International Bank for
Reconstruction & Development
3.125% 15/6/2027 1,784,183 2.38

EUR 317,000 International Development
Association 0.7% 17/1/2042 196,275 0.26

10,077,184 13.45

Ireland

EUR 100,000 AIB 4.625% 23/7/2029 97,417 0.13

EUR 200,000 Bank of Ireland 0.375% 10/5/2027 174,818 0.24

EUR 100,000 ESB Finance 1.125% 11/6/2030 82,700 0.11

EUR 275,000 Ireland Government Bond 3%
18/10/2043 258,858 0.35

613,793 0.83

Italy

EUR 150,000 A2A 1% 2/11/2033 106,622 0.14

EUR 100,000 A2A 4.375% 3/2/2034 98,372 0.13

EUR 200,000 Cassa Depositi e Prestiti 2%
20/4/2027 183,779 0.24

EUR 235,000 Intesa Sanpaolo 0.75% 4/12/2024 222,328 0.30

EUR 130,000 Intesa Sanpaolo 0.75% 16/3/2028 108,200 0.14

EUR 642,000 Italy Buoni Poliennali Del Tesoro
1.5% 30/4/2045 370,851 0.50

EUR 319,000 Italy Buoni Poliennali Del Tesoro
4% 30/4/2035 302,548 0.40

EUR 200,000 Mediobanca Banca di Credito
Finanziario 4.625% 7/2/2029 198,530 0.27

EUR 200,000 UniCredit 0.8% 5/7/2029 163,616 0.22

1,754,846 2.34

Japan

USD 70,000 Honda Motor 2.271% 10/3/2025 62,107 0.08

USD 60,000 Honda Motor 2.967% 10/3/2032 48,619 0.06

USD 120,000 Toyota Motor 1.339% 25/3/2026 101,167 0.14

211,893 0.28

Jersey

USD 85,000 Aptiv 3.1% 1/12/2051 47,563 0.06

USD 75,000 Aptiv 4.35% 15/3/2029 66,574 0.09

114,137 0.15

Impact Bond Fund(1)
continued

(1)Fund launched during the period, see Note 1, for further details.
The notes on pages 986 to 999 form an integral part of these financial statements.
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Holding Description

Market
Value
(EUR)

% of
Net

Assets

Luxembourg

EUR 325,000 Prologis International Funding II
0.875% 9/7/2029 259,374 0.35

EUR 400,000 Segro Capital 1.25% 23/3/2026 363,997 0.48

623,371 0.83

Mexico

EUR 190,000 Mexico Government International
Bond 1.35% 18/9/2027 169,380 0.23

EUR 260,000 Mexico Government International
Bond 2.25% 12/8/2036 181,675 0.24

USD 650,000 Mexico Government International
Bond 4.875% 19/5/2033 566,769 0.76

917,824 1.23

Netherlands

EUR 210,000 ABN AMRO Bank 0.875%
22/4/2025 197,968 0.26

EUR 300,000 ABN AMRO Bank 4% 16/1/2028 294,519 0.39

EUR 300,000 ABN AMRO Bank 4.25%
21/2/2030 295,524 0.40

EUR 150,000 Achmea 3.625% 29/11/2025 148,301 0.20

EUR 578,000 BNG Bank 0.25% 12/1/2032 441,973 0.59

EUR 500,000 BNG Bank 3% 11/1/2033 484,983 0.65

USD 310,000 Cooperatieve Rabobank 1.004%
24/9/2026 258,600 0.35

EUR 300,000 de Volksbank 2.375% 4/5/2027 279,063 0.37

EUR 215,000 Digital Intrepid 0.625% 15/7/2031 152,005 0.20

EUR 265,000 EDP Finance 0.375% 16/9/2026 234,689 0.31

EUR 50,000 EnBW International Finance
4.049% 22/11/2029 50,133 0.07

EUR 265,000 Enel Finance International 1.5%
21/7/2025 251,306 0.33

EUR 800,000 Iberdrola International 1.45%
9/2/2172 687,200 0.92

EUR 100,000 Iberdrola International 1.825%
9/2/2172 78,075 0.10

EUR 400,000 ING Groep 2.5% 15/11/2030 358,103 0.48

EUR 400,000 ING Groep 4.125% 24/8/2033 377,400 0.50

EUR 714,000 Nederlandse Waterschapsbank
0.25% 19/1/2032 544,899 0.72

EUR 769,260 Netherlands Government Bond
0.5% 15/1/2040 516,323 0.69

EUR 100,000 NN 5.25% 1/3/2043 95,848 0.13

EUR 380,000 TenneT 0.5% 9/6/2031 296,033 0.39

EUR 100,000 TenneT 0.5% 30/11/2040 58,852 0.08

EUR 235,000 TenneT 0.875% 16/6/2035 169,606 0.23

EUR 100,000 TenneT 1.125% 9/6/2041 65,465 0.09

EUR 120,000 TenneT 1.5% 3/6/2039 87,221 0.12

EUR 475,000 TenneT 4.5% 28/10/2034 500,451 0.67

EUR 200,000 Thermo Fisher Scientific Finance I
0.8% 18/10/2030 159,295 0.21

7,083,835 9.45

New Zealand

NZD 460,000 New Zealand Government Bond
4.25% 15/5/2034 259,263 0.35

Holding Description

Market
Value
(EUR)

% of
Net

Assets

Norway

EUR 500,000 DNB Bank 3.125% 21/9/2027 485,625 0.65

EUR 340,000 DNB Boligkreditt 0.01% 21/1/2031 259,070 0.34

744,695 0.99

Peru

USD 260,000 Peruvian Government
International Bond 3% 15/1/2034 192,513 0.26

Singapore

SGD 135,000 Singapore Government Bond 3%
1/8/2072 99,940 0.13

South Korea

EUR 1,060,000 Korea International Bond 0%
15/10/2026 924,924 1.23

Spain

EUR 150,000 Autonomous Community of
Madrid Spain 0.419% 30/4/2030 119,035 0.16

EUR 290,000 Autonomous Community of
Madrid Spain 0.827% 30/7/2027 257,826 0.34

EUR 200,000 Banco Bilbao Vizcaya Argentaria
0.75% 4/6/2025 186,884 0.25

EUR 400,000 CaixaBank 0.375% 18/11/2026 356,568 0.48

EUR 100,000 CaixaBank 0.75% 26/5/2028 84,965 0.11

EUR 400,000 CaixaBank 5.375% 14/11/2030 409,958 0.55

EUR 620,000 Spain Government Bond 1%
30/7/2042 372,453 0.50

1,787,689 2.39

Sweden

EUR 300,000 Skandinaviska Enskilda Banken
0.75% 9/8/2027 259,357 0.35

EUR 150,000 Skandinaviska Enskilda Banken
4% 9/11/2026 149,504 0.20

EUR 850,000 Swedbank 0.3% 20/5/2027 743,750 0.99

1,152,611 1.54

Switzerland

EUR 700,000 UBS 0.01% 29/6/2026 610,960 0.81

United Arab Emirates

USD 500,000 Abu Dhabi Commercial Bank
4.5% 14/9/2027 458,304 0.61

EUR 1,000,000 First Abu Dhabi Bank 1.625%
7/4/2027 915,222 1.22

1,373,526 1.83

United Kingdom

EUR 130,000 Credit Suisse 0.45% 19/5/2025 117,126 0.16

EUR 450,000 National Grid 0.25% 1/9/2028 364,162 0.49

EUR 250,000 National Grid 3.875% 16/1/2029 244,500 0.33

USD 95,000 Royalty Pharma 1.2% 2/9/2025 79,926 0.11

GBP 130,000 Severn Trent Utilities Finance 2%
2/6/2040 93,217 0.12

EUR 500,000 SSE 2.875% 1/8/2029 469,115 0.63

EUR 200,000 SSE 4% 21/4/2171 182,367 0.24

EUR 425,000 Thames Water Utilities Finance
4.375% 18/1/2031 416,245 0.55

GBP 1,350,000 United Kingdom Gilt 0.875%
31/7/2033 1,145,590 1.53

Impact Bond Fund(1)
continued

(1)Fund launched during the period, see Note 1, for further details.
The notes on pages 986 to 999 form an integral part of these financial statements.
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Holding Description

Market
Value
(EUR)

% of
Net

Assets

GBP 935,000 United Kingdom Gilt 1.5%
31/7/2053 583,223 0.78

GBP 100,000 United Utilities Water Finance
0.875% 28/10/2029 87,753 0.12

3,783,224 5.06

United States

USD 29,000 AECOM 5.125% 15/3/2027 26,089 0.04

USD 105,000 AES 1.375% 15/1/2026 87,183 0.12

USD 130,000 AES 2.45% 15/1/2031 96,717 0.13

USD 24,000 Albertsons / Safeway / New
Albertsons / Albertsons 3.25%
15/3/2026 20,722 0.03

USD 45,000 Albertsons / Safeway / New
Albertsons / Albertsons 4.625%
15/1/2027 39,810 0.05

USD 24,000 Albertsons / Safeway / New
Albertsons / Albertsons 5.875%
15/2/2028 21,862 0.03

USD 290,000 Alexandria Real Estate Equities
2% 18/5/2032 207,772 0.28

USD 115,000 Alexandria Real Estate Equities
3.8% 15/4/2026 103,445 0.14

USD 300,000 American Tower 3.65% 15/3/2027 262,893 0.35

USD 125,000 American Tower 4.05% 15/3/2032 104,209 0.14

USD 90,000 Amgen 2.45% 21/2/2030 70,792 0.09

USD 20,000 Amgen 4.563% 15/6/2048 16,016 0.02

USD 100,000 Amgen 5.25% 2/3/2033 92,803 0.12

USD 250,000 Anheuser-Busch InBev Worldwide
4.75% 23/1/2029 230,697 0.31

USD 60,000 Apple 3% 20/6/2027 52,937 0.07

USD 200,000 Ardagh Metal Packaging Finance
USA / Ardagh Metal Packaging
Finance 6% 15/6/2027 181,297 0.24

USD 15,000 Ashton Woods USA / Ashton
Woods Finance 4.625% 1/8/2029 11,542 0.01

USD 70,000 Autodesk 2.4% 15/12/2031 52,447 0.07

USD 50,000 AvalonBay Communities 2.05%
15/1/2032 37,085 0.05

USD 54,000 Ball 2.875% 15/8/2030 40,666 0.05

USD 29,000 Ball 4.875% 15/3/2026 26,371 0.04

USD 32,000 Ball 5.25% 1/7/2025 29,552 0.04

USD 270,000 Bank of America 0.981%
25/9/2025 235,614 0.31

USD 540,000 Bank of America 2.456%
22/10/2025 481,564 0.64

USD 125,000 Bank of America 6.204%
10/11/2028 120,654 0.16

USD 8,000 Beazer Homes USA 5.875%
15/10/2027 6,670 0.01

USD 5,000 Beazer Homes USA 6.75%
15/3/2025 4,635 0.01

USD 8,000 Berry Global 4.5% 15/2/2026 7,198 0.01

USD 14,000 Berry Global 5.625% 15/7/2027 12,650 0.02

USD 115,000 Boston Properties 3.4% 21/6/2029 92,735 0.12

USD 575,000 Citigroup 2.014% 25/1/2026 504,334 0.67

USD 175,000 City of San Francisco CA Public
Utilities Commission Water
Revenue 6% 1/11/2040 179,516 0.24

Holding Description

Market
Value
(EUR)

% of
Net

Assets

USD 245,000 Comcast 4.65% 15/2/2033 221,573 0.29

USD 180,000 Commonwealth of Massachusetts
3.769% 15/7/2029 161,073 0.22

USD 32,000 Covanta 4.875% 1/12/2029 25,446 0.03

USD 16,000 Covanta 5% 1/9/2030 12,598 0.02

USD 49,000 Dana 4.25% 1/9/2030 37,012 0.05

USD 53,000 Darling Ingredients 5.25%
15/4/2027 48,014 0.06

USD 21,000 Darling Ingredients 6% 15/6/2030 19,079 0.03

USD 130,000 Dominion Energy 2.25%
15/8/2031 96,394 0.13

USD 100,000 DTE Electric 1.9% 1/4/2028 80,829 0.11

USD 60,000 DTE Electric 3.95% 1/3/2049 46,124 0.06

USD 190,000 Duke Energy Carolinas 3.95%
15/11/2028 170,016 0.23

USD 210,000 Duke Energy Florida 2.5%
1/12/2029 167,541 0.22

USD 45,000 Duke Energy Florida 3%
15/12/2051 28,467 0.04

USD 150,000 Duke Energy Progress 3.45%
15/3/2029 128,365 0.17

USD 170,000 East Bay Municipal Utility District
Water System Revenue 5.874%
1/6/2040 175,068 0.23

USD 105,000 Ecolab 1.3% 30/1/2031 75,127 0.10

USD 18,000 Equinix 2.15% 15/7/2030 13,480 0.02

USD 390,000 Equinix 2.5% 15/5/2031 291,627 0.39

USD 60,000 ERP Operating 1.85% 1/8/2031 44,160 0.06

USD 152,000 Ford Motor 6.1% 19/8/2032 134,103 0.18

USD 275,000 General Mills 4.2% 17/4/2028 247,671 0.33

USD 170,000 General Motors 5.4% 15/10/2029 153,317 0.20

USD 170,000 General Motors 5.6% 15/10/2032 151,464 0.20

USD 110,000 Georgia Power 3.25% 1/4/2026 97,315 0.13

USD 1,362,862 Ginnie Mae II Pool 4% 20/5/2048 1,214,926 1.62

USD 485,000 Goldman Sachs 4.387%
15/6/2027 438,974 0.59

USD 222,167 GoodLeap Sustainable Home
Solutions Trust 2022-4 5.3%
20/11/2054 200,004 0.27

USD 195,000 Healthpeak Properties 2.125%
1/12/2028 154,568 0.21

USD 37,000 Hilton Domestic Operating 4%
1/5/2031 29,432 0.04

USD 33,000 Hilton Domestic Operating 4.875%
15/1/2030 28,361 0.04

USD 17,000 Hilton Domestic Operating 5.75%
1/5/2028 15,526 0.02

USD 20,000 Hilton Worldwide Finance / Hilton
Worldwide Finance 4.875%
1/4/2027 17,923 0.02

USD 100,000 Hudson Yards 2016-10HY
Mortgage Trust 2.835% 10/8/2038 84,908 0.11

USD 40,000 Interstate Power and Light 3.5%
30/9/2049 27,155 0.04

USD 80,000 Interstate Power and Light 4.1%
26/9/2028 71,641 0.10

USD 540,000 JPMorgan Chase 0.768%
9/8/2025 471,530 0.63

Impact Bond Fund(1)
continued

(1)Fund launched during the period, see Note 1, for further details.
The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(EUR)

% of
Net

Assets

USD 12,000 KB Home 4% 15/6/2031 9,295 0.01

USD 9,000 KB Home 4.8% 15/11/2029 7,417 0.01

USD 9,000 KB Home 6.875% 15/6/2027 8,435 0.01

USD 11,000 KB Home 7.25% 15/7/2030 10,143 0.01

USD 80,000 Kimco Realty OP 2.7% 1/10/2030 61,954 0.08

USD 300,000 Kraft Heinz Foods 3.75% 1/4/2030 257,059 0.34

USD 150,000 Los Angeles Unified School
District/CA 5.75% 1/7/2034 148,210 0.20

USD 30,000 Mastercard 1.9% 15/3/2031 22,898 0.03

USD 90,000 Merck 1.9% 10/12/2028 72,342 0.10

USD 320,000 Metropolitan Life Global Funding I
4.4% 30/6/2027 291,601 0.39

USD 70,000 MidAmerican Energy 3.15%
15/4/2050 46,362 0.06

USD 130,000 MidAmerican Energy 3.65%
15/4/2029 113,199 0.15

USD 55,000 MidAmerican Energy 4.25%
15/7/2049 44,240 0.06

USD 225,000 Morgan Stanley 0.864%
21/10/2025 194,870 0.26

USD 175,000 New York City Municipal Water
Finance Authority 5.44%
15/6/2043 174,207 0.23

USD 210,000 NextEra Energy Capital 1.9%
15/6/2028 166,828 0.22

USD 90,000 Northern States Power 2.25%
1/4/2031 69,742 0.09

USD 95,000 Northern States Power 2.9%
1/3/2050 60,701 0.08

USD 85,000 NSTAR Electric 3.95% 1/4/2030 74,791 0.10

USD 130,000 Oncor Electric Delivery 4.15%
1/6/2032 114,581 0.15

USD 90,000 PacifiCorp 2.9% 15/6/2052 55,477 0.07

USD 175,000 Pfizer 1.75% 18/8/2031 130,583 0.17

USD 57,000 Post 4.625% 15/4/2030 46,530 0.06

USD 34,000 Post 5.625% 15/1/2028 30,719 0.04

USD 16,000 Post 5.75% 1/3/2027 14,714 0.02

USD 200,000 Prologis 1.25% 15/10/2030 143,922 0.19

USD 60,000 Prologis 4.625% 15/1/2033 54,348 0.07

USD 90,000 Prudential Financial 1.5%
10/3/2026 76,267 0.10

USD 105,000 Public Service Electric and Gas
3.1% 15/3/2032 85,379 0.11

USD 40,000 Public Service of Colorado 2.7%
15/1/2051 24,343 0.03

Holding Description

Market
Value
(EUR)

% of
Net

Assets

USD 40,000 Public Service of Colorado 3.2%
1/3/2050 26,772 0.04

USD 30,000 Public Service of Colorado 3.7%
15/6/2028 26,591 0.04

USD 30,000 Public Service of Colorado 4.1%
15/6/2048 23,185 0.03

USD 375,000 Regency Centers 3.75%
15/6/2024 340,929 0.46

USD 60,000 San Diego Gas & Electric 2.95%
15/8/2051 37,247 0.05

USD 210,000 Southern California Edison 2.5%
1/6/2031 161,555 0.22

USD 170,000 Southern California Edison 3.65%
1/6/2051 116,364 0.15

EUR 350,000 Thermo Fisher Scientific 1.95%
24/7/2029 311,070 0.42

USD 260,000 Thermo Fisher Scientific 2%
15/10/2031 194,306 0.26

USD 100,000 Toyota Motor Credit 2.15%
13/2/2030 79,492 0.11

USD 85,000 Union Pacific 4.95% 9/9/2052 76,349 0.10

USD 330,000 Verizon Communications 1.5%
18/9/2030 239,185 0.32

USD 135,000 Verizon Communications 2.85%
3/9/2041 87,319 0.12

USD 60,000 Verizon Communications 3.875%
1/3/2052 42,826 0.06

USD 265,000 Wells Fargo 4.54% 15/8/2026 243,204 0.33

USD 70,000 Welltower 2.7% 15/2/2027 59,357 0.08

USD 40,000 Wisconsin Public Service 2.85%
1/12/2051 24,320 0.03

USD 50,000 WRKCo 3.375% 15/9/2027 43,204 0.06

USD 30,000 WRKCo 4.2% 1/6/2032 25,398 0.03

USD 44,000 Yum! Brands 3.625% 15/3/2031 34,585 0.05

USD 45,000 Yum! Brands 4.625% 31/1/2032 37,267 0.05

USD 31,000 Yum! Brands 4.75% 15/1/2030 26,589 0.04

13,707,559 18.29

Total Bonds 70,030,897 93.47

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 74,630,329 99.61

Total Portfolio 74,630,329 99.61

Other Net Assets 290,060 0.39

Total Net Assets (EUR) 74,920,389 100.00

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
EUR

AUD 10,000 USD 6,749 Morgan Stanley 15/3/2023 (2)

CNH 190,000 USD 27,373 BNP Paribas 15/3/2023 (10)

EUR 215,000 USD 231,115 State Street 15/3/2023 (2,094)

EUR 851,045 AUD 1,310,000 State Street 2/3/2023 20,482

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
EUR

EUR 279,753 NZD 470,000 Citigroup 2/3/2023 6,690

EUR 1,920,614 GBP 1,690,000 RBS 2/3/2023 (8,014)

EUR 97,729 SGD 140,000 State Street 2/3/2023 35

EUR 21,083,400 USD 23,045,000 RBS 2/3/2023 (581,443)

Impact Bond Fund(1)
continued

(1)Fund launched during the period, see Note 1, for further details.
The notes on pages 986 to 999 form an integral part of these financial statements.
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Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
EUR

EUR 1,436,097 CAD 2,090,000 BNP Paribas 2/3/2023 (9,422)

EUR 107,561 GBP 95,000 Morgan Stanley 2/3/2023 (853)

EUR 500,496 USD 545,000 Morgan Stanley 15/3/2023 (11,439)

EUR 95,282 USD 105,000 State Street 2/3/2023 (3,430)

EUR 2,022,651 GBP 1,785,000 State Street 4/4/2023 (11,444)

EUR 1,453,074 CAD 2,090,000 RBS 4/4/2023 10,079

EUR 832,077 AUD 1,310,000 Goldman Sachs 4/4/2023 2,188

EUR 98,135 SGD 140,000 BNP Paribas 4/4/2023 562

EUR 21,807,066 USD 23,070,000 RBS 4/4/2023 163,714

EUR 272,933 NZD 470,000 Goldman Sachs 4/4/2023 420

JPY 55,613,025 USD 420,000 BNP Paribas 15/3/2023 (11,324)

JPY 21,682,857 USD 160,000
Bank of
America 15/3/2023 (890)

JPY 20,933,272 USD 160,000 Citigroup 15/3/2023 (6,055)

JPY 21,340,000 USD 162,567 Morgan Stanley 15/3/2023 (5,663)

JPY 27,565,000 USD 214,855 RBS 15/3/2023 (11,886)

TWD 5,000,000 USD 166,132
Bank of
America 15/3/2023 (2,260)

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
EUR

USD 360,973 JPY 48,905,000 State Street 15/3/2023 2,099

USD 164,556 TWD 5,000,000 BNP Paribas 15/3/2023 780

USD 177,709 CLP 153,830,000 Citigroup 15/3/2023 (6,911)

USD 740,000 JPY 94,939,491 Morgan Stanley 15/3/2023 40,935

USD 28,340 CNH 190,000 BNP Paribas 15/3/2023 918

USD 234,158 EUR 215,000
Bank of
America 15/3/2023 4,952

USD 6,985 AUD 10,000 State Street 15/3/2023 223

USD 80,000 EUR 74,662 BNP Paribas 2/3/2023 547

USD 225,000 EUR 209,647 State Street 15/3/2023 1,703

Net unrealised depreciation (416,813)

USD Hedged Share Class

EUR 91 USD 98 BNY Mellon 15/3/2023 -

USD 5,068 EUR 4,700 BNY Mellon 15/3/2023 60

Net unrealised appreciation 60

Total net unrealised depreciation (416,753)

Open Exchange Traded Futures Contracts as at 28 February 2023

Number of
contracts Currency

Contract/
Description

Expiration
date

Unrealised
appreciation

EUR

(9) EUR Euro BOBL March 2023 22,534

(19) EUR Euro Bund March 2023 90,860

(4) EUR Euro BUXL March 2023 47,610

(1) USD US Long Bond (CBT) June 2023 1,507

(3) USD US Treasury 10 Year Note (CBT) June 2023 793

Total 163,304

Swaps as at 28 February 2023

Type
Nominal

Value Description Counterparty
Expiration

date

Unrealised
appreciation

EUR

Market
Value

EUR

IRS EUR 512,145 Fund receives Floating EURIBOR 6 Month; and pays Fixed 2.3835% BNP Paribas 1/2/2053 37,144 37,144

Total 37,144 37,144

IRS: Interest Rate Swaps

Impact Bond Fund(1)
continued

(1)Fund launched during the period, see Note 1, for further details.
The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

FUNDS

Ireland

11,029 BlackRock ICS US Dollar Liquid
Environmentally Aware Fund~ 1,103,209 0.27

Total Funds 1,103,209 0.27

COMMON STOCKS (SHARES)

India

172,130 Alkem Laboratories 6,610,973 1.64

211,410 Asian Paints 7,234,239 1.79

1,952,136 Axis Bank 19,932,835 4.94

92,443 Bajaj Finance 6,834,859 1.70

481,006 Bharti Airtel 4,318,827 1.07

1,234,371 Bikaji Foods International 5,335,115 1.32

730,979 Cipla 8,014,749 1.99

167,846 Eicher Motors 6,306,139 1.56

1,425,067 Fortis Healthcare 4,606,999 1.14

1,323,613 Godrej Consumer Products 14,783,217 3.66

455,138 Godrej Properties 6,058,412 1.50

1,161,062 HDFC Bank 22,466,318 5.57

43,214 HDFC Bank 2,907,006 0.72

1,131,370 Hindalco Industries 5,463,366 1.36

758,516 Hindustan Unilever 22,577,700 5.60

483,210 Housing Development Finance 15,252,815 3.78

2,662,457 ICICI Bank 27,531,991 6.82

817,649 ICICI Prudential Life Insurance 4,044,354 1.00

1,051,447 Infosys 18,920,127 4.69

Holding Description

Market
Value
(USD)

% of
Net

Assets

269,131 InterGlobe Aviation 6,043,502 1.50

1,805,430 ITC 8,226,998 2.04

281,693 Kotak Mahindra Bank 5,892,491 1.46

592,087 Larsen & Toubro 15,106,299 3.74

1,208,553 Mahindra & Mahindra 18,560,844 4.60

134,960 Maruti Suzuki India 14,079,802 3.49

4,233,118 Motherson Sumi Wiring India 2,534,724 0.63

866,902 Olectra Greentech 5,224,429 1.30

1,128,515 PB Fintech 7,620,811 1.89

2,460,408 Power Grid of India 6,614,759 1.64

88,285 PVR 1,621,366 0.40

910,547 Reliance Industries 25,581,885 6.34

509,570 Tata Consultancy Services 20,420,705 5.06

4,874,834 Tata Steel 6,129,844 1.52

452,747 Tech Mahindra 6,025,763 1.49

156,480 UltraTech Cement 13,744,797 3.41

487,736 United Spirits 4,369,519 1.08

1,790,625 Zee Entertainment Enterprises 4,236,806 1.05

3,985,667 Zomato 2,579,407 0.64

383,814,792 95.13

United States

124,160 Cognizant Technology Solutions 7,809,664 1.93

Total Common Stocks (Shares) 391,624,456 97.06

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 392,727,665 97.33

Total Portfolio 392,727,665 97.34

Other Net Assets 10,737,292 2.66

Total Net Assets (USD) 403,464,957 100.00

Sector Breakdown
as at 28 February 2023

% of Net
Assets

Financials 27.49

Consumer Non-cyclical 18.47

Technology 15.06

Consumer Cyclical 12.18

Industrial 8.45

Energy 6.34

Basic Materials 4.67

Communications 2.76

Utilities 1.64

Investment Funds 0.32

Other Net Assets 2.62

100.00

~Investment in connected party fund, see further information in Note 10.

India Fund

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(JPY)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

COMMON STOCKS (SHARES)

Japan

51,800 ABC-Mart* 347,578,000 1.32

116,500 Bridgestone 608,712,500 2.32

318,600 Casio Computer* 425,331,000 1.62

189,900 Daiichi Sankyo 813,341,700 3.10

42,100 Daikin Industries* 982,824,500 3.74

63,300 Descente* 251,934,000 0.96

78,700 Eisai 578,602,400 2.20

851,700 ENEOS* 400,554,510 1.52

163,400 Fukuoka Financial* 496,736,000 1.89

67,300 GLOBERIDE 172,759,100 0.66

231,600 H2O Retailing* 321,692,400 1.22

156,800 Hitachi* 1,080,352,000 4.11

293,200 Honda Motor* 1,038,514,400 3.95

43,000 Itochu Techno-Solutions* 130,290,000 0.49

118,600 Kewpie 261,038,600 1.00

98,000 Kyudenko 337,120,000 1.28

293,100 Link And Motivation 168,532,500 0.64

81,800 Makita* 278,120,000 1.06

979,700 Mebuki Financial* 358,570,200 1.37

159,800 Mitsubishi* 739,714,200 2.82

81,300 Nafco 147,803,400 0.56

148,800 NEC 725,400,000 2.76

96,100 Nidec 662,705,600 2.52

Holding Description

Market
Value
(JPY)

% of
Net

Assets

235,800 Nihon Kohden* 804,078,000 3.06

141,900 Nippon Gas* 269,751,900 1.03

244,700 Nippon Telegraph &
Telephone 965,830,900 3.68

372,500 ORIX* 909,458,750 3.46

667,100 Panasonic 791,847,700 3.01

57,700 Pilot 252,726,000 0.96

50,800 Royal 132,232,400 0.50

260,300 Sega Sammy* 605,978,400 2.31

10,100 Shimano 214,271,500 0.82

13,700 SMC* 946,670,000 3.60

72,400 SMS* 236,386,000 0.90

125,400 Sony 1,433,322,000 5.45

88,700 Sumitomo Metal Mining* 448,822,000 1.71

193,400 Sumitomo Mitsui Financial* 1,154,984,800 4.40

112,300 TDK* 512,088,000 1.95

254,800 Tokio Marine 736,499,400 2.80

21,300 Tokyo Electron* 994,923,000 3.79

220,700 Tokyu* 361,948,000 1.38

888,800 Toyota Motor* 1,655,390,000 6.30

78,800 Toyota Tsusho* 438,128,000 1.67

Total Common Stocks (Shares) 25,193,563,760 95.89

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 25,193,563,760 95.89

Total Portfolio 25,193,563,760 95.89

Other Net Assets 1,080,488,740 4.11

Total Net Assets (JPY) 26,274,052,500 100.00

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
JPY

EUR Hedged Share Class

EUR 35,786,589 JPY 5,034,940,160 BNY Mellon 15/3/2023 158,935,363

JPY 106,059,468 EUR 743,868 BNY Mellon 15/3/2023 (1,900,041)

Net unrealised appreciation 157,035,322

USD Hedged Share Class

JPY 26,258,445 USD 195,995 BNY Mellon 15/3/2023 (461,477)

USD 7,856,875 JPY 1,025,364,634 BNY Mellon 15/3/2023 45,812,083

Net unrealised appreciation 45,350,606

Total net unrealised appreciation 202,385,928

Sector Breakdown
as at 28 February 2023

% of Net
Assets

Consumer Cyclical 32.59

Industrial 21.26

Financials 13.92

Consumer Non-cyclical 10.96

Technology 9.35

Communications 4.58

Basic Materials 1.71

Energy 1.52

Other Net Assets 4.11

100.00

*All or a portion of this security represents a security on loan.

Japan Flexible Equity Fund

The notes on pages 986 to 999 form an integral part of these financial statements.

Annual report and audited financial statements [691]
NM0423U-2875152-693/1102



Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(JPY)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

COMMON STOCKS (SHARES)

Japan

288,100 77 Bank* 698,930,600 3.79

15,900 Adventure* 154,389,000 0.84

26,500 Aidma 111,830,000 0.61

156,000 Bushiroad 112,944,000 0.61

414,800 CMK 204,911,200 1.11

62,100 Descente* 247,158,000 1.34

109,100 EDION 143,793,800 0.78

245,500 Elan 264,649,000 1.44

61,900 Fancl 156,235,600 0.85

43,800 Food & Life 151,110,000 0.82

30,300 FP 104,686,500 0.57

24,200 Fuji Kyuko 101,519,000 0.55

28,100 Fujimi 183,493,000 0.99

250,800 Fukuoka Financial* 762,432,000 4.14

33,300 Harmonic Drive Systems 161,005,500 0.87

16,300 Hikari Tsushin 322,251,000 1.75

40,900 IHI* 144,581,500 0.78

91,000 Inpex 130,403,000 0.71

33,000 Iriso Electronics 157,245,000 0.85

37,700 Itochu Techno-Solutions* 114,231,000 0.62

87,200 Japan Material 209,890,400 1.14

3,033 Japan Metropolitan Fund Invest* 310,275,900 1.68

66,900 Keisei Electric Railway 263,251,500 1.43

51,000 Koa 94,401,000 0.51

27,900 Kobayashi Pharmaceutical 228,780,000 1.24

31,000 KOMEDA 72,943,000 0.40

50,500 Komehyo 142,965,500 0.78

178,000 Konoike Transport 266,466,000 1.45

33,000 Kureha* 278,520,000 1.51

121,900 Kyudenko 419,336,000 2.27

108,700 Kyushu Railway* 323,817,300 1.76

233,600 Link And Motivation 134,320,000 0.73

16,200 Maruwa Ltd/Aichi* 283,500,000 1.54

47,800 MatsukiyoCocokara* 302,574,000 1.64

53,900 MEC 121,867,900 0.66

102,200 MedPeer* 128,567,600 0.69

86,800 Menicon 253,282,400 1.37

27,700 Minkabu The Infonoid* 60,718,400 0.33

740,400 Mitsubishi HC Capital 526,424,400 2.86

25,000 Money Forward* 112,500,000 0.61

42,600 Morinaga Milk Industry* 196,812,000 1.07

113,700 m-up* 120,294,600 0.65

131,400 Musashi Seimitsu Industry* 231,132,600 1.25

26,900 NET One Systems 83,659,000 0.45

Holding Description

Market
Value
(JPY)

% of
Net

Assets

35,900 Nichirei* 96,499,200 0.52

106,500 Nippon Gas* 202,456,500 1.10

639 NIPPON REIT Investment 212,787,000 1.15

74,200 Nippon Soda 342,804,000 1.86

140,700 Nisshin Seifun* 221,461,800 1.20

117,400 Nomura Real Estate* 356,309,000 1.93

70,300 NS Solutions 249,565,000 1.35

27,800 Okamoto Machine Tool Works 147,340,000 0.80

140,400 Okamura 192,628,800 1.04

25,100 Otsuka 115,209,000 0.63

172,700 Raito Kogyo 337,801,200 1.83

98,000 Relo* 213,052,000 1.16

17,100 Rorze* 181,089,000 0.98

124,000 Ryohin Keikaku* 170,004,000 0.92

40,000 Sakata Seed 162,600,000 0.88

47,500 San-A 199,500,000 1.08

136,700 Sega Sammy* 318,237,600 1.73

58,900 Seiren 140,947,700 0.76

9,900 Shibaura Electronics 56,430,000 0.31

54,600 Shibaura Machine 172,809,000 0.94

25,800 Shoei 139,320,000 0.76

105,000 Sojitz* 274,470,000 1.49

420,700 Sourcenext* 96,761,000 0.52

33,200 Sumitomo Metal Mining* 167,992,000 0.91

79,600 SWCC Showa 151,080,800 0.82

44,100 Taiyo Yuden* 181,912,500 0.99

45,400 Tamron 147,323,000 0.80

27,100 TechnoPro 93,766,000 0.51

22,100 Temairazu 110,500,000 0.60

214,400 Tokyo Tatemono 357,619,200 1.94

20,700 Toyo Gosei 189,819,000 1.03

42,200 Toyo Suisan Kaisha 232,522,000 1.26

66,100 Toyo Tanso 295,797,500 1.60

74,000 Toyoda Gosei 164,132,000 0.89

58,168 TRE 88,240,856 0.48

113,900 Tsumura* 295,114,900 1.60

58,200 UACJ 155,510,400 0.84

1,997 United Urban Investment 300,348,800 1.63

49,900 USS* 110,229,100 0.60

134,400 Yokogawa Bridge 276,057,600 1.50

59,500 Zenkoku Hosho* 308,805,000 1.67

Total Common Stocks (Shares) 17,820,950,656 96.65

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 17,820,950,656 96.65

Total Portfolio 17,820,950,656 96.65

Other Net Assets 616,868,432 3.35

Total Net Assets (JPY) 18,437,819,088 100.00

*All or a portion of this security represents a security on loan.

Japan Small & MidCap Opportunities Fund

The notes on pages 986 to 999 form an integral part of these financial statements.

BlackRock Global Funds (BGF)[692]
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Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
JPY

EUR Hedged Share Class

EUR 2,205,338 JPY 310,263,883 BNY Mellon 15/3/2023 9,807,085

JPY 8,987,996 EUR 63,412 BNY Mellon 15/3/2023 (215,201)

Net unrealised appreciation 9,591,884

USD Hedged Share Class

JPY 56,121,097 USD 417,302 BNY Mellon 15/3/2023 (769,102)

USD 9,705,530 JPY 1,266,796,424 BNY Mellon 15/3/2023 56,418,602

Net unrealised appreciation 55,649,500

Total net unrealised appreciation 65,241,384

Sector Breakdown
as at 28 February 2023

% of Net
Assets

Industrial 26.35

Financials 22.56

Consumer Cyclical 14.42

Consumer Non-cyclical 14.36

Technology 7.42

Basic Materials 5.97

Communications 4.86

Energy 0.71

Other Net Assets 3.35

100.00

Japan Small & MidCap Opportunities Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.

Annual report and audited financial statements [693]
NM0423U-2875152-695/1102



Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

COMMON / PREFERRED STOCKS (SHARES)

Brazil

17,579,345 Ambev 45,161,142 5.67

967,537 Arezzo Industria e Comercio 13,842,463 1.74

18,842,101 B3 - Brasil Bolsa Balcao 38,608,437 4.85

11,623,648 Banco Bradesco* 29,698,421 3.73

5,947,140 Banco Bradesco 15,095,575 1.90

4,638,890 Banco BTG Pactual 17,809,134 2.24

3,326,022 Bradespar 17,561,241 2.20

9,228,139 CCR 19,528,608 2.45

4,338,601 Cyrela Brazil Realty
Empreendimentos e
Participacoes 12,527,599 1.58

2,664,462 Gerdau 14,548,763 1.83

27,738,758 Hapvida Participacoes e
Investimentos 24,001,877 3.02

4,959,229 Itau Unibanco* 23,977,872 3.01

2,673,978 Localiza Rent a Car 28,313,911 3.56

11,661 Localiza Rent a Car 122,311 0.02

2,735,970 Multiplan Empreendimentos
Imobiliarios 13,395,954 1.68

2,344,875 Petroleo Brasileiro 27,106,755 3.41

3,456,321 Petroleo Brasileiro* 35,185,348 4.42

1,411,901 Rede D’Or Sao Luiz 7,129,708 0.90

6,545,468 Rumo 22,717,520 2.85

4,701,328 Sendas Distribuidora 16,289,957 2.05

2,044,904 Suzano 18,451,410 2.32

2,318,442 Vale* 37,605,129 4.72

478,679,135 60.15

Cayman Islands

808,637 XP* 9,998,797 1.26

Chile

1,061,868 Banco Santander Chile* 17,807,526 2.24

81,597 Sociedad Quimica y Minera de
Chile 7,297,220 0.91

25,104,746 3.15

Colombia

697,581 Bancolombia* 18,262,671 2.29

107,755 Bancolombia 839,792 0.11

19,102,463 2.40

Holding Description

Market
Value
(USD)

% of
Net

Assets

Luxembourg

57,672 Globant 9,597,197 1.21

352,378 Tenaris 11,825,806 1.49

21,423,003 2.70

Mexico

1,063,947 America Movil 21,864,111 2.75

3,876,051 Cemex 19,070,171 2.40

14,179,879 Fibra Uno Administracion de 20,544,397 2.58

438,054 Fomento Economico Mexicano 40,528,756 5.09

41,194 Grupo Aeroportuario del
Pacifico 7,745,296 0.98

576,735 Grupo Aeroportuario del
Pacifico 10,842,627 1.36

277,128 Grupo Aeroportuario del
Sureste 7,820,233 0.98

19,212 Grupo Aeroportuario del
Sureste 5,354,000 0.67

6,350,713 Grupo Financiero Banorte 53,647,539 6.74

3,625,840 Grupo Mexico 16,161,465 2.03

2,938,668 Inmobiliaria Vesta 8,592,303 1.08

2,966,042 Wal-Mart de Mexico 11,572,833 1.46

223,743,731 28.12

Panama

137,164 Copa 12,458,606 1.56

Total Common / Preferred Stocks (Shares) 790,510,481 99.34

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 790,510,481 99.34

Other Transferable Securities

BONDS

Brazil

BRL 16,388 Lupatech 6.5% 15/4/2018**,*** - 0.00

Total Bonds - 0.00

Total Other Transferable Securities - 0.00

Total Portfolio 790,510,481 99.34

Other Net Assets 5,239,622 0.66

Total Net Assets (USD) 795,750,103 100.00

*All or a portion of this security represents a security on loan.
**Security subject to a fair value adjustment as detailed in Note 2(j).
***This security is in default, see Note 2(b)

Latin American Fund

The notes on pages 986 to 999 form an integral part of these financial statements.
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Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

AUD Hedged Share Class

AUD 5,715,036 USD 3,990,908 BNY Mellon 15/3/2023 (134,624)

USD 252,128 AUD 368,355 BNY Mellon 15/3/2023 3,578

Net unrealised depreciation (131,046)

CHF Hedged Share Class

CHF 282,837 USD 308,551 BNY Mellon 15/3/2023 (5,712)

USD 19,555 CHF 18,148 BNY Mellon 15/3/2023 124

Net unrealised depreciation (5,588)

EUR Hedged Share Class

EUR 574,309 USD 618,935 BNY Mellon 15/3/2023 (7,527)

USD 37,439 EUR 35,162 BNY Mellon 15/3/2023 6

Net unrealised depreciation (7,521)

GBP Hedged Share Class

GBP 147,125 USD 178,822 BNY Mellon 15/3/2023 (182)

USD 11,629 GBP 9,669 BNY Mellon 15/3/2023 (112)

Net unrealised depreciation (294)

HKD Hedged Share Class

HKD 1,241,811 USD 158,557 BNY Mellon 15/3/2023 (238)

USD 10,109 HKD 79,226 BNY Mellon 15/3/2023 8

Net unrealised depreciation (230)

PLN Hedged Share Class

PLN 29,614,118 USD 6,699,496 BNY Mellon 15/3/2023 (16,957)

USD 621,353 PLN 2,780,303 BNY Mellon 15/3/2023 (6,039)

Net unrealised depreciation (22,996)

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

SGD Hedged Share Class

SGD 3,977,670 USD 3,008,873 BNY Mellon 15/3/2023 (55,399)

USD 212,769 SGD 284,628 BNY Mellon 15/3/2023 1,430

Net unrealised depreciation (53,969)

Total net unrealised depreciation (221,644)

Sector Breakdown
as at 28 February 2023

% of Net
Assets

Financials 37.49

Consumer Non-cyclical 20.71

Basic Materials 11.81

Industrial 10.73

Energy 7.83

Consumer Cyclical 6.81

Communications 2.75

Technology 1.21

Other Net Assets 0.66

100.00

Latin American Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

FUNDS

Ireland

1,640,222 iShares Ageing Population
UCITS ETF~ 10,940,281 6.04

395,414 iShares Agribusiness UCITS
ETF~ 20,197,747 11.15

1,200,831 iShares Automation & Robotics
UCITS ETF~ 12,800,858 7.07

2,027,462 iShares Digital Security UCITS
ETF~ 12,704,077 7.02

268,542 iShares Electric Vehicles &
Driving Technology UCITS
ETF~ 1,874,155 1.04

326,532 iShares Global Clean Energy
UCITS ETF~ 3,593,158 1.98

477,970 iShares Global Infrastructure
UCITS ETF~ 14,272,184 7.88

464,137 iShares Global Water UCITS
ETF~ 26,919,946 14.87

973,947 iShares Healthcare Innovation
UCITS ETF~ 7,095,204 3.92

238,947 iShares MSCI EM Consumer
Growth UCITS ETF~ 7,068,052 3.90

117,465,662 64.87

Holding Description

Market
Value
(USD)

% of
Net

Assets

Luxembourg

1,432,721 BlackRock Global Funds -
Circular Economy Fund∞ 18,088,394 9.99

623,558 BlackRock Global Funds -
FinTech Fund∞ 7,071,459 3.91

228,600 BlackRock Global Funds -
Future Of Transport Fund∞ 3,646,744 2.01

120,911 BlackRock Global Funds - Next
Generation Technology Fund∞ 1,811,140 1.00

484,942 BlackRock Global Funds -
Nutrition Fund∞ 5,410,155 2.99

1,226,828 BlackRock Global Funds -
Sustainable Energy Fund∞ 27,155,597 14.99

63,183,489 34.89

Total Funds 180,649,151 99.76

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 180,649,151 99.76

Total Portfolio 180,649,151 99.76

Other Net Assets 438,019 0.24

Total Net Assets (USD) 181,087,170 100.00

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

USD 10,014,546 EUR 9,202,076 BNP Paribas 6/3/2023 223,755

Net unrealised appreciation 223,755

EUR Hedged Share Class

EUR 221,060 USD 238,313 BNY Mellon 15/3/2023 (2,973)

USD 12,194 EUR 11,470 BNY Mellon 15/3/2023 (16)

Net unrealised depreciation (2,989)

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

GBP Hedged Share Class

GBP 29,352,683 USD 35,681,429 BNY Mellon 15/3/2023 (41,322)

USD 1,748,419 GBP 1,454,075 BNY Mellon 15/3/2023 (17,118)

Net unrealised depreciation (58,440)

Total net unrealised appreciation 162,326

∞Cross umbrella holding and investment in connected party fund, see further information in Note 10.
~Investment in connected party fund, see further information in Note 10.

Multi-Theme Equity Fund

The notes on pages 986 to 999 form an integral part of these financial statements.

BlackRock Global Funds (BGF)[696]
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

FUNDS

Ireland

104,104 BlackRock ICS US Dollar Liquid
Environmentally Aware Fund~ 10,413,483 2.05

Total Funds 10,413,483 2.05

COMMON STOCKS (SHARES)

Australia

583,385 BHP 17,783,456 3.49

Bermuda

106,267 Bunge 10,288,771 2.02

Brazil

1,519,434 Vale* 24,645,220 4.84

Canada

171,258 Canadian Natural Resources 9,760,755 1.91

290,465 Cenovus Energy 5,385,094 1.06

360,352 First Quantum Minerals 7,550,329 1.48

34,178 Franco-Nevada 4,344,707 0.86

270,742 Nutrien* 21,139,535 4.15

205,680 Stelco* 8,092,495 1.59

478,782 Teck Resources* 19,098,614 3.75

493,395 Wheaton Precious Metals* 20,372,280 4.00

95,743,809 18.80

Chile

28,089 Sociedad Quimica y Minera de
Chile 2,511,999 0.49

Curacao

59,598 Schlumberger 3,236,708 0.64

Finland

189,552 UPM-Kymmene* 6,891,624 1.35

France

414,083 TotalEnergies* 25,863,935 5.08

Ireland

80,337 Kerry 7,692,646 1.51

94,865 Smurfit Kappa 3,544,911 0.70

11,237,557 2.21

Italy

543,541 Eni 7,719,689 1.52

Jersey

4,687,559 Glencore 28,030,063 5.50

Luxembourg

207,188 ArcelorMittal* 6,225,999 1.22

Netherlands

38,376 Koninklijke DSM 4,771,944 0.94

Norway

1,389,484 Norsk Hydro 10,182,658 2.00

Holding Description

Market
Value
(USD)

% of
Net

Assets

Portugal

306,822 Galp Energia SGPS 3,797,292 0.74

United Kingdom

194,685 Anglo American 6,753,076 1.32

3,615,570 BP 24,231,340 4.76

1,266,088 Shell 38,906,731 7.64

69,891,147 13.72

United States

84,856 AGCO* 12,047,006 2.37

30,448 Albemarle* 7,881,160 1.55

118,601 Alcoa* 5,710,638 1.12

137,741 Archer-Daniels-Midland 11,097,792 2.18

153,655 CF Industries 13,309,596 2.61

17,943 Cheniere Energy 2,830,149 0.56

45,789 Chevron 7,415,071 1.46

89,000 ConocoPhillips 9,383,270 1.84

78,822 Darling Ingredients 4,847,553 0.95

36,565 Deere 15,394,596 3.02

44,406 EOG Resources 5,066,725 0.99

232,835 Exxon Mobil 25,586,238 5.02

89,168 FMC 11,545,473 2.27

370,902 Freeport-McMoRan* 14,988,150 2.94

28,442 Hess 3,921,583 0.77

348,117 Kinder Morgan 5,998,056 1.18

142,251 Newmont 6,158,046 1.21

34,774 Packaging of America 4,747,347 0.93

167,928,449 32.97

Total Common Stocks (Shares) 496,750,320 97.53

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 507,163,803 99.58

Other Transferable Securities

COMMON STOCKS (SHARES)

Russian Federation

2,253,732 Gazprom** 300 0.00

37,266 Polyus** 5 0.00

305 0.00

Total Common Stocks (Shares) 305 0.00

Total Other Transferable Securities 305 0.00

Total Portfolio 507,164,108 99.58

Other Net Assets 2,156,442 0.42

Total Net Assets (USD) 509,320,550 100.00

~Investment in connected party fund, see further information in Note 10.
*All or a portion of this security represents a security on loan.
**Security subject to a fair value adjustment as detailed in Note 2(j).

Natural Resources Growth & Income Fund

The notes on pages 986 to 999 form an integral part of these financial statements.
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Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
depreciation

USD

EUR Hedged Share Class

EUR 51,113,571 USD 55,092,994 BNY Mellon 15/3/2023 (677,580)

USD 4,569,359 EUR 4,292,937 BNY Mellon 15/3/2023 (846)

Net unrealised depreciation (678,426)

Total net unrealised depreciation (678,426)

Sector Breakdown
as at 28 February 2023

% of Net
Assets

Basic Materials 49.38

Energy 35.17

Consumer Non-cyclical 6.66

Industrial 6.32

Investment Funds 2.05

Other Net Assets 0.42

100.00

Natural Resources Growth & Income Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

FUNDS

Ireland

6,169 BlackRock ICS US Dollar Liquid
Environmentally Aware Fund~ 617,094 3.61

Total Funds 617,094 3.61

COMMON / PREFERRED STOCKS (SHARES)

Belgium

1,295 Galapagos 47,876 0.28

3,910 Nyxoah 20,527 0.12

2,656 UCB 230,367 1.35

298,770 1.75

British Virgin Islands

642 Biohaven 9,900 0.06

Canada

3,607 Bausch + Lomb* 64,169 0.38

Cayman Islands

540 BeiGene 122,002 0.71

25,000 Kindstar Globalgene Technology 6,689 0.04

1,473 Legend Biotech 69,555 0.41

8,000 Wuxi Biologics Cayman 55,752 0.32

253,998 1.48

Denmark

253 Genmab 95,635 0.56

793 Genmab 29,932 0.17

125,567 0.73

Germany

720 BioNTech 93,521 0.54

2,038 Gerresheimer* 179,605 1.05

290 Sartorius 124,408 0.73

397,534 2.32

Ireland

9,900 Alkermes 269,725 1.58

623 Horizon Therapeutics 68,437 0.40

1,420 Medtronic 117,832 0.69

995 Prothena 55,262 0.32

1,445 STERIS 270,735 1.58

781,991 4.57

Japan

10,200 Daiichi Sankyo 319,837 1.87

Jersey

1,784 Novocure 141,632 0.83

Netherlands

282 Argenx 103,480 0.60

2,170 CureVac 18,575 0.11

5,315 QIAGEN 246,084 1.44

368,139 2.15

Sweden

2,005 Swedish Orphan Biovitrum 46,340 0.27

Holding Description

Market
Value
(USD)

% of
Net

Assets

Switzerland

6,552 Alcon 449,074 2.62

745 CRISPR Therapeutics* 36,431 0.21

1,795 Sophia Genetics 4,487 0.03

935 Straumann* 124,145 0.73

614,137 3.59

United Kingdom

1,840 AstraZeneca 120,998 0.71

36,133 ConvaTec* 98,163 0.57

3,620 Haleon* 28,544 0.17

2,795 Immunocore* 154,172 0.90

401,877 2.35

United States

1,655 10X Genomics 80,301 0.47

1,991 908 Devices 17,899 0.10

1,750 Agilent Technologies 249,357 1.46

500 Align Technology 154,135 0.90

1,145 Allakos 6,939 0.04

1,395 Alnylam Pharmaceuticals 264,464 1.55

1,147 Amedisys 107,107 0.63

2,485 AmerisourceBergen 386,094 2.26

675 Apellis Pharmaceuticals 44,158 0.26

665 Arcus Biosciences 12,110 0.07

2,690 Arcutis Biotherapeutics 43,363 0.25

657 Arrowhead Pharmaceuticals 21,484 0.13

1,575 Arvinas 49,108 0.29

5,580 Avantor 137,268 0.80

3,101 BioMarin Pharmaceutical 315,000 1.84

1,080 Bio-Techne 78,073 0.46

1,650 Blueprint Medicines 70,026 0.41

9,430 Boston Scientific 442,267 2.58

1,040 Bridgebio Pharma 12,199 0.07

1,586 Bruker 108,815 0.64

2,865 Catalent* 194,562 1.14

2,190 Cerevel Therapeutics 57,312 0.33

966 Cooper 315,399 1.84

985 Danaher 242,340 1.42

1,248 Day One Biopharmaceuticals 23,088 0.13

562 Design Therapeutics 4,018 0.02

2,834 Dexcom 315,566 1.84

365 Eli Lilly 114,300 0.67

152 Enanta Pharmaceuticals 7,288 0.04

2,309 Encompass Health 134,799 0.79

1,730 EQRx 3,988 0.02

790 Exact Sciences 47,945 0.28

4,200 Exelixis* 73,416 0.43

830 FibroGen 18,563 0.11

1,945 Frequency Therapeutics 1,420 0.01

4,175 Gilead Sciences 336,254 1.97

925 Glaukos 44,224 0.26

1,557 Guardant Health 49,497 0.29

1,905 Halozyme Therapeutics* 92,564 0.54

845 Heska 70,541 0.41

~Investment in connected party fund, see further information in Note 10.
*All or a portion of this security represents a security on loan.

Next Generation Health Care Fund

The notes on pages 986 to 999 form an integral part of these financial statements.

Annual report and audited financial statements [699]
NM0423U-2875152-701/1102



Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

3,210 Hologic 257,217 1.50

3,735 ImmunoGen* 14,473 0.08

2,770 Incyte 211,905 1.24

991 Insulet 282,613 1.65

1,658 Intuitive Surgical 382,036 2.23

3,920 Ionis Pharmaceuticals* 142,453 0.83

1,415 Iovance Biotherapeutics 10,174 0.06

1,230 IQVIA 256,000 1.50

850 iRhythm Technologies* 100,002 0.58

180 Karuna Therapeutics 35,631 0.21

1,634 Keros Therapeutics 88,563 0.52

1,942 Kinnate Biopharma 10,293 0.06

227 Krystal Biotech* 19,981 0.12

1,610 MacroGenics 9,499 0.06

1,755 Masimo 297,209 1.74

815 McKesson 287,923 1.68

1,245 Merck 134,398 0.79

290 Mettler-Toledo International 415,454 2.43

380 Mirati Therapeutics* 17,628 0.10

1,345 Moderna 186,767 1.09

997 Monte Rosa Therapeutics 6,142 0.04

410 Morphic 17,290 0.10

2,155 Neurocrine Biosciences 221,599 1.30

761 Nevro 24,329 0.14

1,288 Nuvalent 39,413 0.23

985 Omnicell* 52,796 0.31

1,551 Penumbra 416,180 2.43

1,132 Pliant Therapeutics 35,466 0.21

2,105 PMV Pharmaceuticals 15,682 0.09

3,264 Prime Medicine 57,022 0.33

691 Prometheus Biosciences 83,003 0.49

3,390 Protagonist Therapeutics 54,681 0.32

625 PTC Therapeutics 26,700 0.16

2,697 Pulmonx 30,503 0.18

4,825 R1 RCM* 68,901 0.40

315 Reata Pharmaceuticals 9,472 0.06

1,175 Repligen* 206,036 1.20

1,756 ResMed 373,115 2.18

2,791 REVOLUTION Medicines 75,692 0.44

5,375 Rhythm Pharmaceuticals 130,935 0.77

2,115 Rocket Pharmaceuticals 39,825 0.23

Holding Description

Market
Value
(USD)

% of
Net

Assets

2,145 Sage Therapeutics 88,492 0.52

971 Sarepta Therapeutics 116,840 0.68

616 Seagen* 109,192 0.64

415 Shockwave Medical 80,630 0.47

1,292 SI-BONE 26,357 0.15

565 STAAR Surgical 31,533 0.18

1,410 Stryker 371,577 2.17

2,592 Tandem Diabetes Care* 92,327 0.54

1,180 Tenaya Therapeutics 3,540 0.02

245 Thermo Fisher Scientific* 132,511 0.77

3,943 TScan Therapeutics 11,514 0.07

1,300 Twist Bioscience* 25,584 0.15

695 Ultragenyx Pharmaceutical 30,622 0.18

457 United Therapeutics 112,564 0.66

380 Vaxcyte 14,717 0.09

250 Ventyx Biosciences 10,757 0.06

1,560 Vertex Pharmaceuticals 449,233 2.63

2,055 Vir Biotechnology 46,957 0.27

994 Viridian Therapeutics 32,514 0.19

820 Waters 255,627 1.49

1,120 West Pharmaceutical Services 353,282 2.06

1,050 Zimmer Biomet 129,643 0.76

840 Zoetis 140,347 0.82

12,558,612 73.40

Total Common / Preferred Stocks (Shares) 16,382,503 95.75

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 16,999,597 99.36

Other Transferable Securities

COMMON STOCKS (SHARES)

United States

721 Contra Abiomed** 2,012 0.01

Total Common Stocks (Shares) 2,012 0.01

Total Other Transferable Securities 2,012 0.01

Total Portfolio 17,001,609 99.37

Other Net Assets 107,671 0.63

Total Net Assets (USD) 17,109,280 100.00

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

AUD 277,350 USD 183,505 BNP Paribas 15/3/2023 3,637

DKK 1,887,700 USD 260,865 BNP Paribas 15/3/2023 9,168

EUR 191,450 USD 196,575 BNP Paribas 15/3/2023 7,240

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

GBP 83,150 USD 97,518 BNP Paribas 15/3/2023 3,443

JPY 21,509,250 USD 154,100 BNP Paribas 15/3/2023 3,679

Net unrealised appreciation 27,167

*All or a portion of this security represents a security on loan.
**Security subject to a fair value adjustment as detailed in Note 2(j).

Next Generation Health Care Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

HKD Hedged Share Class

HKD 31,783 USD 4,058 BNY Mellon 15/3/2023 (6)

USD 276 HKD 2,164 BNY Mellon 15/3/2023 -

Net unrealised depreciation (6)

SGD Hedged Share Class

SGD 31,060 USD 23,499 BNY Mellon 15/3/2023 (436)

USD 2,519 SGD 3,361 BNY Mellon 15/3/2023 23

Net unrealised depreciation (413)

Total net unrealised appreciation 26,748

Sector Breakdown
as at 28 February 2023

% of Net
Assets

Healthcare Products 41.35

Biotechnology 25.81

Pharmaceuticals 17.81

Electronics 4.62

Healthcare Services 4.42

Investment Funds 3.61

Packaging & Containers 1.05

Commercial Services 0.40

Cosmetics/Personal Care 0.17

Engineering & Construction 0.10

Software 0.03

Other Net Assets 0.63

100.00

Next Generation Health Care Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

FUNDS

Ireland

780,005 BlackRock ICS US Dollar Liquid
Environmentally Aware Fund~ 78,023,632 3.16

Total Funds 78,023,632 3.16

COMMON STOCKS (SHARES)

Australia

1,744,443 Altium 46,070,395 1.86

7,701,372 SiteMinder 21,294,842 0.86

67,365,237 2.72

Brazil

10,052,295 Locaweb Servicos de Internet 9,565,960 0.39

Canada

168,725 Kinaxis 19,389,180 0.79

Cayman Islands

754,569 Bilibili 14,925,375 0.60

2,089,937 Credo Technology* 21,735,345 0.88

2,418,831 Farfetch 12,541,639 0.51

277,315 Full Truck Alliance 1,952,298 0.08

1,036,007 Kanzhun 21,207,063 0.86

993,927 KE 18,288,257 0.74

5,376,000 Ming Yuan Cloud 3,657,516 0.15

149,900 Sunny Optical Technology 1,699,720 0.07

1,235,386 Trip.com 44,560,373 1.80

651,811 Tuya 1,368,803 0.06

141,936,389 5.75

China

3,483,974 Glodon 30,117,952 1.22

861,946 JA Solar Technology 7,580,258 0.31

2,140,282 Shenzhen Inovance Technology 22,573,327 0.91

427,200 StarPower Semiconductor 18,133,790 0.73

1,062,400 Sungrow Power Supply 18,282,680 0.74

220,880 Suzhou Maxwell Technologies 11,668,012 0.47

21,410,624 TCL Technology 13,678,324 0.55

5,965,000 Yantai Zhenghai Magnetic
Material 11,706,994 0.48

909,390 Zhejiang Supcon Technology 12,823,213 0.52

146,564,550 5.93

France

306,203 SOITEC* 46,153,054 1.87

Germany

292,485 CTS Eventim 19,382,634 0.78

Israel

657,715 Tower Semiconductor 26,650,612 1.08

Japan

822,700 Freee* 19,213,800 0.78

310,200 GMO Payment Gateway 25,412,827 1.03

283,400 Lasertec* 45,957,318 1.86

90,583,945 3.67

Holding Description

Market
Value
(USD)

% of
Net

Assets

Luxembourg

144,867 Spotify Technology 17,197,161 0.70

Netherlands

25,354 Adyen 36,246,569 1.47

178,153 ASM International 61,645,070 2.49

419,833 BE Semiconductor Industries* 33,028,939 1.34

253,331 Prosus* 18,407,456 0.74

277,521 Wolters Kluwer 32,294,928 1.31

181,622,962 7.35

New Zealand

491,355 Xero* 25,747,725 1.04

South Korea

65,675 NAVER 10,348,186 0.42

93,022 Samsung SDI 48,927,496 1.98

266,925 SK Hynix 18,033,700 0.73

77,309,382 3.13

Spain

312,981 Amadeus IT Group SA 19,615,612 0.79

Taiwan

1,953,000 Delta Electronics 18,363,745 0.74

2,379,000 E Ink 15,186,176 0.62

386,000 Lotes 10,907,491 0.44

2,443,000 Unimicron Technology 10,262,847 0.42

54,720,259 2.22

United Kingdom

9,838,019 Alphawave IP 10,951,154 0.44

203,140 Endava* 16,133,379 0.65

6,653,395 Informa 53,596,027 2.17

2,585,030 Wise* 18,206,490 0.74

98,887,050 4.00

United States

678,295 Array Technologies 12,548,458 0.51

142,177 Aspen Technology 30,516,871 1.24

135,485 Atlassian* 22,329,283 0.91

1,342,325 AvidXchange 13,107,804 0.53

136,104 Bill.com* 11,639,614 0.47

206,294 Block 15,445,232 0.63

178,600 Calix 9,031,802 0.36

278,203 Cloudflare 16,811,807 0.68

377,974 Confluent* 9,177,209 0.37

1,143,055 Coupang 18,300,310 0.74

327,826 Entegris* 27,816,036 1.13

106,665 Expedia 11,548,619 0.47

88,884 First Solar 14,768,077 0.59

268,921 Gitlab 11,845,970 0.48

983,368 Grid Dynamics 11,957,755 0.48

70,139 IQVIA 14,598,030 0.59

541,049 Jabil* 44,961,172 1.82

81,296 KLA 30,862,400 1.25

757,887 Lattice Semiconductor 64,208,187 2.60

978,521 Legalzoom.com* 8,023,872 0.32

310,433 MACOM Technology Solutions* 21,323,643 0.86

102,852 Manhattan Associates 14,992,736 0.61

~Investment in connected party fund, see further information in Note 10.
*All or a portion of this security represents a security on loan.

Next Generation Technology Fund

The notes on pages 986 to 999 form an integral part of these financial statements.

BlackRock Global Funds (BGF)[702]
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

611,006 Marvell Technology 27,287,528 1.10

31,800 MercadoLibre 38,001,000 1.54

133,234 MongoDB 27,675,366 1.12

114,476 Monolithic Power Systems* 55,694,863 2.25

318,315 NVIDIA 74,756,278 3.03

216,798 Okta 15,533,577 0.63

700,439 ON Semiconductor 54,487,150 2.21

212,272 Palo Alto Networks* 40,357,152 1.63

774,656 Pinterest 19,707,249 0.80

1,313,522 Planet Labs PBC* 5,950,255 0.24

1,749,978 Pure Storage 50,206,869 2.03

195,196 Qorvo 19,638,670 0.79

460,053 Rambus 20,380,348 0.83

337,928 Rapid7 16,024,546 0.65

393,246 RingCentral 13,323,174 0.54

432,041 Shift4 Payments* 27,119,214 1.10

180,027 Splunk 18,306,946 0.74

236,646 Synopsys 86,721,293 3.51

326,657 Take-Two Interactive Software 36,232,794 1.47

235,028 Tenable 10,430,543 0.42

289,889 Tesla 60,241,833 2.44

314,851 TransUnion 20,767,572 0.84

216,177 Twilio 14,773,536 0.60

395,267 Unity Software 12,024,022 0.49

683,236 Wolfspeed* 49,609,766 2.01

363,371 Xometry 11,282,669 0.46

717,393 ZoomInfo Technologies 17,626,346 0.71

59,353 Zscaler 7,827,474 0.32

1,287,802,920 52.14

Total Common Stocks (Shares) 2,330,494,632 94.35

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 2,408,518,264 97.51

Other Transferable Securities

COMMON STOCKS (SHARES)

India

385 Think & Learn Pvt** 737,492 0.03

Holding Description

Market
Value
(USD)

% of
Net

Assets

363 Think & Learn Pvt** 695,350 0.03

1,432,842 0.06

Sweden

62,665 Datarobot** 347,164 0.01

10,483 Klarna Bank** 2,049,227 0.08

2,396,391 0.09

United States

364,947 Astranis Space Technologies** 5,653,029 0.23

94,118 Automattic** 3,921,897 0.16

44,038 ByteDance** 6,944,258 0.28

27,939 Databricks** 1,523,234 0.06

57,237 Databricks** 3,120,561 0.13

114,138 Databricks** 763,583 0.03

143,769 Databricks** 7,838,286 0.32

30,250 Farmer’s Business Network** 1,503,728 0.06

81,731 Rapyd Financial
Network (2016)** 5,936,122 0.24

18,800 SambaNova Systems** 1,193,612 0.05

84,195 SambaNova Systems** 5,345,541 0.22

332,896 Snorkel AI** 2,606,576 0.11

66,737 Snorkel AI** 522,551 0.02

1,088,252 SNYK** 12,504,015 0.51

168,509 SNYK** 1,936,168 0.08

153,445 Trax** 4,001,846 0.16

56,120 Unqork** 468,602 0.02

8,240 Unqork** 50,264 0.00

13,040 Unqork** 87,498 0.00

7,440 Unqork** 43,450 0.00

170,320 Unqork** 986,153 0.04

20,400 Unqork** 119,544 0.00

67,070,518 2.72

Total Common Stocks (Shares) 70,899,751 2.87

Total Other Transferable Securities 70,899,751 2.87

Total Portfolio 2,479,418,015 100.38

Other Net Liabilities (9,394,321) (0.38)

Total Net Assets (USD) 2,470,023,694 100.00

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

AUD Hedged Share Class

AUD 5,424 USD 3,786 BNY Mellon 15/3/2023 (127)

USD 364 AUD 531 BNY Mellon 15/3/2023 6

Net unrealised depreciation (121)

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

CHF Hedged Share Class

CHF 5,140,883 USD 5,606,828 BNY Mellon 15/3/2023 (102,386)

USD 619,864 CHF 573,458 BNY Mellon 15/3/2023 5,860

Net unrealised depreciation (96,526)

*All or a portion of this security represents a security on loan.
**Security subject to a fair value adjustment as detailed in Note 2(j).

Next Generation Technology Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

CNH Hedged Share Class

CNY 4,472,535 USD 660,121 BNY Mellon 15/3/2023 (16,005)

USD 63,854 CNY 438,689 BNY Mellon 15/3/2023 676

Net unrealised depreciation (15,329)

EUR Hedged Share Class

EUR 599,886,908 USD 646,629,641 BNY Mellon 15/3/2023 (7,991,107)

USD 103,144,121 EUR 97,092,933 BNY Mellon 15/3/2023 (219,588)

Net unrealised depreciation (8,210,695)

GBP Hedged Share Class

GBP 46,506,423 USD 56,520,663 BNY Mellon 15/3/2023 (52,440)

USD 5,769,840 GBP 4,791,744 BNY Mellon 15/3/2023 (48,296)

Net unrealised depreciation (100,736)

HKD Hedged Share Class

HKD 18,998,405 USD 2,425,482 BNY Mellon 15/3/2023 (3,363)

USD 1,290,093 HKD 10,102,203 BNY Mellon 15/3/2023 2,157

Net unrealised depreciation (1,206)

NZD Hedged Share Class

NZD 5,980 USD 3,805 BNY Mellon 15/3/2023 (109)

USD 363 NZD 581 BNY Mellon 15/3/2023 4

Net unrealised depreciation (105)

SGD Hedged Share Class

SGD 48,160,628 USD 36,425,834 BNY Mellon 15/3/2023 (665,904)

USD 3,641,865 SGD 4,867,791 BNY Mellon 15/3/2023 27,475

Net unrealised depreciation (638,429)

Total net unrealised depreciation (9,063,147)

Sector Breakdown
as at 28 February 2023

% of Net
Assets

Semiconductors 28.60

Software 19.97

Internet 11.31

Commercial Services 6.92

Electronics 6.59

Computers 4.55

Media 3.48

Telecommunications 3.46

Investment Funds 3.16

Alternative Energy Sources 2.62

Automobile Manufacturers 2.44

Application Software 0.88

Systems Software 0.86

Entertainment 0.78

Real Estate Investment & Services 0.74

Electrical Components & Equipment 0.74

Healthcare Services 0.59

Miscellaneous Manufacturing 0.55

Home Furnishings 0.55

Metal/Hardware 0.46

Insurance 0.24

Software & Services 0.23

Consumer Durables & Apparel 0.16

Retailing 0.16

Specified Purpose Acquisitions 0.13

Data Processing & Outsourced Services 0.08

Alternative Carriers 0.06

Education Services 0.06

Technology Hardware & Semiconductors 0.01

Other Net Liabilities (0.38)

100.00

Next Generation Technology Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

FUNDS

Ireland

188,693 BlackRock ICS US Dollar Liquid
Environmentally Aware Fund~ 18,874,882 6.40

Total Funds 18,874,882 6.40

COMMON STOCKS (SHARES) & WARRANTS

Bermuda

108,638 Bunge 10,518,331 3.57

Canada

471,216 Flow Beverage (Wts 29/6/2023) 1,733 0.00

193,930 Growth International 7,595,949 2.58

226,691 Jamieson Wellness 5,503,604 1.87

377,709 Maple Leaf Foods* 7,594,443 2.57

126,442 Nutrien 9,872,591 3.35

1,003,582 SunOpta* 7,637,259 2.59

38,205,579 12.96

Cayman Islands

2,421,000 China Mengniu Dairy 10,641,420 3.61

France

7,709 Robertet 7,339,090 2.49

Germany

193,584 HelloFresh* 4,357,188 1.48

61,197 Symrise 6,280,418 2.13

10,637,606 3.61

Iceland

1,467,591 Marel HF 5,869,675 1.99

Ireland

121,084 Kerry 11,594,364 3.93

119,146 Smurfit Kappa 4,452,242 1.51

16,046,606 5.44

Isle of Man

37,985,187 Agronomics 5,648,502 1.92

Japan

127,500 FP 3,225,071 1.10

Netherlands

83,500 Koninklijke DSM 10,382,983 3.52

Norway

4,939,504 Hofseth BioCare 1,383,048 0.47

Holding Description

Market
Value
(USD)

% of
Net

Assets

288,621 Salmar* 12,052,061 4.09

13,435,109 4.56

Switzerland

6,205 Barry Callebaut* 12,523,899 4.25

100,653 Nestle 11,504,863 3.90

24,028,762 8.15

United Kingdom

5,687,215 Agronomics (Wts 8/12/2023) 3,772 0.00

317,490 Compass 7,397,774 2.51

459,328 Tate & Lyle 4,459,923 1.51

11,861,469 4.02

United States

80,792 AGCO 11,470,040 3.89

128,072 Archer-Daniels-Midland 10,318,761 3.50

88,853 CF Industries 7,696,447 2.61

114,284 Darling Ingredients 7,028,466 2.39

26,117 Deere 10,995,779 3.73

98,190 FMC 12,713,641 4.31

485,520 Graphic Packaging 11,652,480 3.95

373,225 Grocery Outlet* 10,192,775 3.46

98,714 John Bean Technologies* 10,897,039 3.70

84,691 Trimble 4,391,228 1.49

70,985 Zoetis 11,860,174 4.02

109,216,830 37.05

Total Common Stocks (Shares) & Warrants 277,057,033 93.99

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 295,931,915 100.39

Other Transferable Securities

COMMON STOCKS (SHARES) & WARRANTS

China

720,000 China Forestry** 1 0.00

Isle of Man

4,747,573 Agronomics (Wts 11/5/2023)** - 0.00

Total Common Stocks (Shares) & Warrants 1 0.00

Total Other Transferable Securities 1 0.00

Total Portfolio 295,931,916 100.39

Other Net Liabilities (1,159,154) (0.39)

Total Net Assets (USD) 294,772,762 100.00

~Investment in connected party fund, see further information in Note 10.
*All or a portion of this security represents a security on loan.
**Security subject to a fair value adjustment as detailed in Note 2(j).

Nutrition Fund

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

FUNDS

Ireland

34,030 BlackRock ICS US Dollar Liquid
Environmentally Aware Fund~ 3,403,959 4.11

Total Funds 3,403,959 4.11

BONDS

Australia

USD 450,000 Commonwealth Bank of Australia
3.61% 12/9/2034 379,021 0.46

USD 200,000 Commonwealth Bank of Australia
4.5% 9/12/2025 193,727 0.23

USD 250,000 National Australia Bank 3.347%
12/1/2037 199,438 0.24

USD 800,000 National Australia Bank 6.429%
12/1/2033* 806,242 0.98

USD 200,000 SGSP Australia Assets Pty 3.25%
29/7/2026 184,584 0.22

USD 400,000 Westpac Banking 4.11%
24/7/2034 353,131 0.43

2,116,143 2.56

Bermuda

USD 200,000 Hopson Development 6.8%
28/12/2023 188,356 0.23

USD 400,000 Star Energy Geothermal Darajat II
/ Star Energy Geothermal Salak
4.85% 14/10/2038* 345,572 0.42

533,928 0.65

British Virgin Islands

USD 200,000 Celestial Miles 5.75% 31/7/2171 196,183 0.24

USD 200,000 China Cinda Finance 2015 I
4.25% 23/4/2025 191,889 0.23

USD 800,000 China Great Wall International V
2.875% 23/11/2026 707,588 0.86

USD 200,000 Chouzhou International
Investment 4% 18/2/2025 191,520 0.23

USD 200,000 Elect Global Investments 4.1%
3/9/2171 181,699 0.22

USD 250,000 Fortune Star BVI 5% 18/5/2026* 189,776 0.23

USD 400,000 HKT Capital No 2 3.625%
2/4/2025 383,185 0.46

USD 400,000 HKT Capital No 6 3% 18/1/2032 329,928 0.40

USD 200,000 Huantaihu International
Investment 7.3% 16/2/2026 199,979 0.24

USD 400,000 Huarong Finance 2017 4.75%
27/4/2027 347,526 0.42

USD 200,000 Huarong Finance 2019 2.125%
30/9/2023 193,904 0.23

USD 200,000 Huarong Finance 2019 3.25%
13/11/2024 184,771 0.22

USD 650,000 Huarong Finance 2019 3.375%
24/2/2030 479,833 0.58

USD 300,000 Huarong Finance 2019 6.178%
24/2/2025 284,473 0.34

Holding Description

Market
Value
(USD)

% of
Net

Assets

USD 300,000 Huarong Finance II 4.625%
3/6/2026 266,917 0.32

HKD 2,000,000 Link CB 1.6% 3/4/2024 242,388 0.29

USD 200,000 New Metro Global 4.625%
15/10/2025 153,962 0.19

USD 200,000 Ocean Laurel 2.375% 20/10/2025 177,382 0.22

USD 400,000 Peak RE Bvi 5.35% 28/4/2171 346,576 0.42

USD 200,000 RKPF Overseas 2019 A 6%
4/9/2025 170,626 0.21

USD 200,000 SF Investment 2021 3%
17/11/2028 174,934 0.21

USD 350,000 Sino-Ocean Land
Treasure Finance II 5.95%
4/2/2027 251,302 0.30

USD 200,000 Sino-Ocean Land Treasure IV
2.7% 13/1/2025 150,223 0.18

HKD 2,000,000 Smart Insight International 4.95%
28/7/2026 215,314 0.26

USD 168,646 Star Energy Geothermal Wayang
Windu 6.75% 24/4/2033 163,469 0.19

USD 200,000 TCL Technology Investments
1.875% 14/7/2025 181,618 0.22

USD 900,000 TSMC Global 1.375% 28/9/2030* 694,982 0.84

USD 200,000 TSMC Global 1.75% 23/4/2028 170,065 0.21

USD 400,000 Vertex Capital Investment 4.75%
3/4/2024 389,920 0.47

USD 400,000 Wanda Properties Global 11%
20/1/2025 378,960 0.46

USD 200,000 Wanda Properties Global 11%
13/2/2026 184,047 0.22

USD 300,000 Wheelock MTN BVI 2.375%
25/1/2026 273,613 0.33

USD 200,000 Yunda Investment 2.25%
19/8/2025 179,414 0.22

USD 200,000 Zhongyuan Sincere Investment
4.25% 28/6/2024 194,565 0.24

9,022,531 10.90

Cayman Islands

USD 300,000 Agile 6.05% 13/10/2025 165,980 0.20

USD 400,000 Baidu 1.625% 23/2/2027 346,050 0.42

USD 200,000 Baidu 3.875% 29/9/2023 197,930 0.24

USD 200,000 Baidu 4.375% 29/3/2028 190,056 0.23

USD 400,000 CCBL Cayman 1 1.6% 15/9/2026 351,588 0.42

USD 500,000 CDBL Funding 1 3.5% 24/10/2027 461,812 0.56

USD 200,000 CDBL Funding 1 4.25% 2/12/2024 194,697 0.24

USD 200,000 CK Hutchison International
20 2.5% 8/5/2030 169,993 0.21

USD 400,000 CK Hutchison International
20 3.375% 8/5/2050 292,694 0.35

USD 200,000 Country Garden 5.125%
17/1/2025 144,500 0.18

USD 200,000 Country Garden 8% 27/1/2024 174,500 0.21

USD 200,000 DIB Sukuk 5.493% 30/11/2027 204,248 0.25

USD 500,000 ENN Energy 4.625% 17/5/2027 485,770 0.58

USD 400,000 ESR 1.5% 30/9/2025 386,264 0.47

USD 200,000 Fantasia 9.25% 28/7/2023 28,500 0.04

~Investment in connected party fund, see further information in Note 10.
*All or a portion of this security represents a security on loan.

Sustainable Asian Bond Fund

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

BONDS

Argentina

USD 385,508 Argentine Republic Government
International Bond 1.5% 9/7/2046 112,212 0.27

USD 863,794

Argentine Republic Government
International Bond 3.875%
9/1/2038 303,075 0.72

415,287 0.99

Austria

USD 355,000 Klabin Austria 3.2% 12/1/2031* 284,000 0.68

Benin

EUR 304,000 Benin Government International
Bond 4.95% 22/1/2035 235,803 0.56

Brazil

BRL 46,480 Brazil Notas do Tesouro Nacional
Serie F 10% 1/1/2025 856,026 2.04

BRL 36,500 Brazil Notas do Tesouro Nacional
Serie F 10% 1/1/2027 643,589 1.54

BRL 18,090 Brazil Notas do Tesouro Nacional
Serie F 10% 1/1/2029 304,924 0.73

BRL 8,170 Brazil Notas do Tesouro Nacional
Serie F 10% 1/1/2031 135,574 0.32

USD 202,000 Brazilian Government
International Bond 8.25%
20/1/2034 228,746 0.55

2,168,859 5.18

Bulgaria

EUR 385,000 Bulgaria Government International
Bond 4.5% 27/1/2033 397,431 0.95

Cayman Islands

USD 385,000 Gaci First Investment 5%
13/10/2027 382,113 0.91

USD 225,000 Liberty Costa Rica Senior
Secured Finance 10.875%
15/1/2031 213,750 0.51

595,863 1.42

Chile

CLP 505,000,000 Bonos de la Tesoreria de la
Republica en pesos 4.5%
1/3/2026 576,714 1.38

CLP 155,000,000 Bonos de la Tesoreria de la
Republica en pesos 5% 1/10/2028 181,589 0.43

USD 354,000 Chile Government International
Bond 2.55% 27/1/2032* 290,316 0.69

USD 505,000 Chile Government International
Bond 3.1% 7/5/2041 368,485 0.88

USD 200,000 Chile Government International
Bond 4.34% 7/3/2042 170,892 0.41

1,587,996 3.79

China

CNY 3,150,000 China Government Bond 2.85%
4/6/2027 456,289 1.09

CNY 690,000 China Government Bond 3.03%
11/3/2026 100,801 0.24

Holding Description

Market
Value
(USD)

% of
Net

Assets

CNY 450,000 China Government Bond 3.25%
22/11/2028 66,810 0.16

CNY 1,800,000 China Government Bond 3.27%
19/11/2030 268,609 0.64

CNY 290,000 China Government Bond 3.72%
12/4/2051 44,805 0.11

937,314 2.24

Colombia

USD 200,000 Colombia Government
International Bond 3.125%
15/4/2031 144,676 0.35

USD 196,000 Colombia Government
International Bond 7.375%
18/9/2037 181,472 0.43

USD 710,000 Colombia Government
International Bond 7.5% 2/2/2034 672,192 1.61

COP 833,200,000 Colombian TES 7% 26/3/2031 123,606 0.29

COP 2,659,600,000 Colombian TES 7% 30/6/2032 378,309 0.90

COP 1,713,600,000 Colombian TES 7.25%
18/10/2034 234,951 0.56

COP 492,200,000 Colombian TES 7.5% 26/8/2026 88,514 0.21

COP 2,316,800,000 Colombian TES 7.75% 18/9/2030 366,508 0.88

2,190,228 5.23

Costa Rica

USD 200,000 Costa Rica Government
International Bond 7.158%
12/3/2045 193,526 0.46

Cote d’Ivoire (Ivory Coast)

EUR 154,000 Ivory Coast Government
International Bond 4.875%
30/1/2032 126,138 0.30

USD 200,000 Ivory Coast Government
International Bond 6.125%
15/6/2033 173,750 0.41

EUR 140,000 Ivory Coast Government
International Bond 6.625%
22/3/2048 104,616 0.25

EUR 388,000 Ivory Coast Government
International Bond 6.875%
17/10/2040 308,506 0.74

713,010 1.70

Czech Republic

CZK 3,690,000 Czech Republic Government Bond
0.25% 10/2/2027 138,200 0.33

CZK 7,310,000 Czech Republic Government Bond
1% 26/6/2026 289,294 0.69

CZK 7,560,000 Czech Republic Government Bond
1.2% 13/3/2031 257,808 0.62

CZK 11,310,000 Czech Republic Government Bond
1.25% 14/2/2025 471,871 1.13

CZK 5,920,000 Czech Republic Government Bond
2% 13/10/2033 204,494 0.49

CZK 6,840,000 Czech Republic Government Bond
2.5% 25/8/2028 272,121 0.65

CZK 5,690,000 Czech Republic Government Bond
2.75% 23/7/2029 226,120 0.54

CZK 5,870,000 Czech Republic Government Bond
5.7% 25/5/2024 265,543 0.63

2,125,451 5.08

*All or a portion of this security represents a security on loan.

Sustainable Emerging Markets Blended Bond Fund

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

BONDS

Argentina

USD 6,338,733 Argentine Republic Government
International Bond 0.5%
9/7/2030 2,066,427 0.55

USD 1,041,147 Argentine Republic Government
International Bond 1% 9/7/2029 325,619 0.09

USD 13,421,105 Argentine Republic Government
International Bond 1.5%
9/7/2035 3,838,436 1.03

USD 8,912,228 Argentine Republic Government
International Bond 1.5%
9/7/2046 2,594,127 0.69

USD 11,287,863 Argentine Republic Government
International Bond 3.875%
9/1/2038 3,960,516 1.06

12,785,125 3.42

Austria

USD 1,190,000 Klabin Austria 3.2% 12/1/2031 952,000 0.26

USD 970,000 Klabin Austria 7% 3/4/2049 947,622 0.25

1,899,622 0.51

Bahrain

USD 1,160,000 Bahrain Government
International Bond 5.45%
16/9/2032 1,051,250 0.28

USD 2,400,000 Bahrain Government
International Bond 6% 19/9/2044 1,920,000 0.52

USD 3,963,000 Bahrain Government
International Bond 6.75%
20/9/2029 3,972,907 1.06

6,944,157 1.86

Benin

EUR 3,034,000 Benin Government International
Bond 4.95% 22/1/2035 2,353,373 0.63

Brazil

USD 3,120,000 Brazilian Government
International Bond 3.875%
12/6/2030 2,691,437 0.72

USD 653,000 Brazilian Government
International Bond 4.25%
7/1/2025 640,591 0.17

USD 1,498,000 Brazilian Government
International Bond 4.625%
13/1/2028 1,429,103 0.38

USD 225,000 Brazilian Government
International Bond 4.75%
14/1/2050 161,951 0.05

USD 3,365,000 Brazilian Government
International Bond 5% 27/1/2045 2,586,120 0.69

7,509,202 2.01

Bulgaria

EUR 695,000 Bulgaria Government
International Bond 4.5%
27/1/2033 717,440 0.19

Holding Description

Market
Value
(USD)

% of
Net

Assets

Cayman Islands

USD 1,820,000 DP World Crescent 3.75%
30/1/2030 1,688,050 0.45

USD 440,000 DP World Salaam 6% 1/1/2172 438,346 0.12

USD 2,980,000 Gaci First Investment 5%
13/10/2027* 2,957,650 0.79

USD 1,020,000 MAF Sukuk 4.638% 14/5/2029* 1,000,082 0.27

USD 5,450,000 Sharjah Sukuk Program 3.234%
23/10/2029 4,812,704 1.29

USD 920,000 Sharjah Sukuk Program 3.854%
3/4/2026* 878,849 0.23

11,775,681 3.15

Chile

USD 560,000 Banco de Credito e Inversiones
3.5% 12/10/2027* 518,942 0.14

USD 500,000 Cencosud 4.375% 17/7/2027* 468,879 0.13

USD 5,620,000 Chile Government International
Bond 2.55% 27/1/2032* 4,608,976 1.23

USD 4,430,000 Chile Government International
Bond 2.55% 27/7/2033* 3,486,465 0.93

USD 1,190,000 Chile Government International
Bond 3.125% 21/1/2026 1,135,956 0.30

USD 1,630,000 Chile Government International
Bond 3.25% 21/9/2071 1,004,716 0.27

USD 1,155,000 Chile Government International
Bond 3.5% 31/1/2034 986,832 0.27

USD 1,230,000 Chile Government International
Bond 3.5% 25/1/2050 888,820 0.24

USD 415,000 Empresa de Transporte de
Pasajeros Metro 3.65% 7/5/2030 373,566 0.10

USD 555,000 Empresa de Transporte de
Pasajeros Metro 4.7% 7/5/2050 476,164 0.13

USD 320,000 Nacional del Cobre de Chile 3%
30/9/2029 279,338 0.07

14,228,654 3.81

Colombia

USD 4,705,000 Colombia Government
International Bond 3% 30/1/2030 3,532,279 0.95

USD 1,920,000 Colombia Government
International Bond 3.25%
22/4/2032 1,357,920 0.36

USD 963,000 Colombia Government
International Bond 3.875%
25/4/2027 855,792 0.23

USD 4,260,000 Colombia Government
International Bond 4.125%
22/2/2042 2,602,860 0.70

USD 3,808,000 Colombia Government
International Bond 5% 15/6/2045 2,494,268 0.67

USD 2,080,000 Colombia Government
International Bond 5.2%
15/5/2049 1,371,984 0.37

USD 5,135,000

Colombia Government
International Bond 5.625%
26/2/2044 3,684,362 0.98

USD 1,310,000 Colombia Government
International Bond 6.125%
18/1/2041 1,022,828 0.27

*All or a portion of this security represents a security on loan.

Sustainable Emerging Markets Bond Fund

The notes on pages 986 to 999 form an integral part of these financial statements.

BlackRock Global Funds (BGF)[720]
NM0423U-2875152-722/1102



























































































































































































































































































































































































































































































Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

USD 878,000 Spectra Energy Partners 3.5%
15/3/2025 841,458 0.05

USD 6,000 Spirit AeroSystems 7.5%
15/4/2025 6,000 0.00

USD 53,000
Spirit AeroSystems 9.375%
30/11/2029 56,246 0.00

USD 73,000 Sprint 7.625% 1/3/2026 75,968 0.00

USD 165,000 Sprint Capital 6.875% 15/11/2028 172,590 0.01

USD 1,673,437 Sprint Spectrum / Sprint Spectrum
II / Sprint Spectrum III 4.738%
20/9/2029 1,654,495 0.10

USD 154,000 SRM Escrow Issuer 6% 1/11/2028 135,741 0.01

USD 139,000 SRS Distribution 4.625% 1/7/2028 121,744 0.01

USD 126,000 SS&C Technologies 5.5%
30/9/2027 118,725 0.01

USD 31,000 Standard Industries 4.75%
15/1/2028 27,932 0.00

USD 175,000 Standard Industries 5% 15/2/2027 161,906 0.01

USD 57,000 Staples 7.5% 15/4/2026 50,794 0.00

USD 23,000 Starwood Property Trust 4.375%
15/1/2027 19,981 0.00

USD 23,000 Starwood Property Trust 5.5%
1/11/2023 22,812 0.00

USD 105,000 State Street 3.55% 18/8/2025 101,278 0.01

USD 296,000 State Street 5.751% 4/11/2026 300,133 0.02

USD 46,000 Station Casinos 4.5% 15/2/2028 40,447 0.00

USD 38,000 Stevens 6.125% 1/10/2026 38,588 0.00

USD 200,000 Stillwater Mining 4% 16/11/2026 178,500 0.01

USD 37,000 Synaptics 4% 15/6/2029 30,724 0.00

USD 724,000 Synchrony Financial 4.5%
23/7/2025 696,765 0.04

USD 1,873,000 Synchrony Financial 4.875%
13/6/2025 1,819,721 0.11

USD 13,000 Tallgrass Energy Partners /
Tallgrass Energy Finance 5.5%
15/1/2028 11,672 0.00

USD 9,000 Tallgrass Energy Partners /
Tallgrass Energy Finance 6%
1/3/2027 8,336 0.00

USD 132,000 Tap Rock Resources 7%
1/10/2026 121,402 0.01

USD 23,000 Taylor Morrison Communities
5.875% 15/6/2027 22,198 0.00

USD 101,000 TCI Communications 7.125%
15/2/2028 109,743 0.01

USD 4,000 TEGNA 4.75% 15/3/2026 3,807 0.00

USD 72,000 Teleflex 4.25% 1/6/2028 65,047 0.00

USD 71,000 Tempur Sealy International 4%
15/4/2029 60,883 0.00

USD 56,000 Tenet Healthcare 4.625% 1/9/2024 55,323 0.00

USD 80,000 Tenet Healthcare 4.625%
15/6/2028 72,638 0.00

USD 42,000 Tenet Healthcare 4.875% 1/1/2026 40,118 0.00

USD 31,000 Tenet Healthcare 6.25% 1/2/2027 30,226 0.00

USD 1,258,165 Texas Electric Market Stabilization
Funding N 4.265% 1/8/2036 1,181,923 0.07

USD 1,175,000 Texas Instruments 4.6% 15/2/2028 1,165,511 0.07

Holding Description

Market
Value
(USD)

% of
Net

Assets

EUR 565,000 Thermo Fisher Scientific 2%
15/4/2025 579,208 0.04

USD 272,000 TK Elevator US Newco 5.25%
15/7/2027 246,720 0.02

USD 136,000 T-Mobile USA 1.5% 15/2/2026 121,657 0.01

USD 1,021,000 T-Mobile USA 2.25% 15/2/2026 928,533 0.06

USD 902,000 T-Mobile USA 2.625% 15/4/2026 827,865 0.05

USD 4,466,000 T-Mobile USA 3.75% 15/4/2027 4,193,899 0.25

USD 81,000 T-Mobile USA 4.95% 15/3/2028 79,424 0.01

USD 66,000 Tri Pointe Homes 5.25% 1/6/2027 61,131 0.00

USD 59,000 Triumph 8.875% 1/6/2024 61,717 0.00

USD 40,000 TTMT Escrow Issuer 8.625%
30/9/2027 40,549 0.00

USD 76,000 Twilio 3.625% 15/3/2029 63,808 0.00

USD 21,000 Uber Technologies 4.5%
15/8/2029 18,594 0.00

USD 229,000 Uber Technologies 6.25%
15/1/2028 225,308 0.01

USD 66,000 Uber Technologies 7.5%
15/9/2027 66,643 0.00

USD 40,000 Uber Technologies 8% 1/11/2026 40,859 0.00

USD 3,191,957 UBS Commercial Mortgage Trust
2017-C2 3.225% 15/8/2050 2,920,558 0.18

USD 4,151,000 UBS Commercial Mortgage Trust
2017-C5 3.212% 15/11/2050 3,833,714 0.23

USD 101,000 United Airlines 4.625% 15/4/2029 89,864 0.01

USD 920,531 United Airlines 2020-1 Class A
Pass Through Trust 5.875%
15/4/2029 915,158 0.06

USD 159,170 United Airlines 2020-1 Class B
Pass Through Trust 4.875%
15/7/2027 154,395 0.01

USD 7,000 United Natural Foods 6.75%
15/10/2028 6,636 0.00

USD 94,000,000
United States Treasury Bill 0.00%
30/11/2023 90,607,600 5.43

USD 42,000,000 United States Treasury Bill 0%
25/1/2024 40,177,346 2.41

USD 50,000,000 United States Treasury Bill 0%
22/2/2024 47,621,123 2.86

USD 88,000,000 United States Treasury Note/Bond
0.75% 31/12/2023* 84,882,199 5.09

USD 50,000,000 United States Treasury Note/Bond
0.875% 31/1/2024* 48,101,763 2.88

USD 65,905,000 United States Treasury Note/Bond
1.5% 29/2/2024* 63,585,958 3.81

USD 24,575,000 United States Treasury Note/Bond
2.875% 15/6/2025 23,605,440 1.42

USD 45,200,000 United States Treasury Note/Bond
3.5% 15/9/2025* 43,982,602 2.64

USD 80,465,000 United States Treasury Note/Bond
3.875% 15/1/2026* 79,006,572 4.74

USD 36,645,000 United States Treasury Note/Bond
4% 15/12/2025* 36,123,954 2.17

USD 34,110,000 United States Treasury Note/Bond
4.25% 15/10/2025 33,798,879 2.03

USD 551,000 UnitedHealth 3.45% 15/1/2027 521,425 0.03

USD 52,000 Uniti / Uniti Finance / CSL Capital
10.5% 15/2/2028 52,082 0.00

*All or a portion of this security represents a security on loan.

US Dollar Short Duration Bond Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.

Annual report and audited financial statements [957]
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Holding Description

Market
Value
(USD)

% of
Net

Assets

USD 64,000 Univision Communications
6.625% 1/6/2027 60,879 0.00

USD 634,000 US Bancorp 2.215% 27/1/2028 567,795 0.03

USD 1,408,000 US Bancorp 4.653% 1/2/2029 1,365,938 0.08

USD 53,000 US Foods 6.25% 15/4/2025 52,925 0.00

USD 172,000 USA Compression Partners / USA
Compression Finance 6.875%
1/4/2026 165,727 0.01

USD 51,000 Vail Resorts 6.25% 15/5/2025 50,914 0.00

USD 473,000 Venture Global Calcasieu Pass
3.875% 15/8/2029 407,388 0.03

USD 355,000 VeriSign 5.25% 1/4/2025 354,823 0.02

USD 64,000 Veritas US / Veritas Bermuda
7.5% 1/9/2025 49,445 0.00

USD 1,260,000
Verizon Communications 2.1%
22/3/2028 1,086,993 0.07

USD 150,000 Verizon Communications 2.625%
15/8/2026 137,697 0.01

USD 86,000 Vertiv 4.125% 15/11/2028 74,736 0.01

USD 30,000 Viasat 5.625% 15/4/2027 27,182 0.00

USD 1,626,000 VICI Properties 4.375% 15/5/2025 1,565,669 0.09

USD 1,487,000 Virginia Electric and Power 3.75%
15/5/2027 1,410,178 0.09

USD 90,000 Vistra Operations 5.625%
15/2/2027 85,551 0.01

USD 858,000 VMware 1% 15/8/2024 801,407 0.05

USD 2,566,000 VMware 1.4% 15/8/2026 2,215,754 0.13

USD 5,780,000 VMware 3.9% 21/8/2027 5,389,569 0.32

USD 1,372,000 Volkswagen of America Finance
3.35% 13/5/2025 1,315,350 0.08

USD 52,000 Wabash National 4.5%
15/10/2028 45,282 0.00

USD 2,800,000 WEC Energy 4.75% 9/1/2026 2,755,872 0.17

USD 3,639,000 Wells Fargo 3.526% 24/3/2028 3,372,081 0.20

USD 627,000 Wells Fargo 4.808% 25/7/2028 609,380 0.04

USD 943,177 Wells Fargo Commercial
Mortgage Trust 2014-
LC16 3.477% 15/8/2050 928,615 0.06

USD 1,579,000 Wells Fargo Commercial
Mortgage Trust 2015-
NXS1 3.148% 15/5/2048 1,498,168 0.09

USD 121,000 WESCO Distribution 7.125%
15/6/2025 122,285 0.01

USD 4,000 WESCO Distribution 7.25%
15/6/2028 4,057 0.00

USD 66,000 Western Midstream Operating
4.65% 1/7/2026 62,771 0.00

USD 109,000 Western Midstream Operating
4.75% 15/8/2028 100,944 0.01

Holding Description

Market
Value
(USD)

% of
Net

Assets

USD 1,126,991 WFRBS Commercial Mortgage
Trust 2014-C21 3.393% 15/8/2047 1,113,516 0.07

USD 22,000 William Carter 5.625% 15/3/2027 21,171 0.00

USD 310,000 Williams 4.3% 4/3/2024 306,148 0.02

USD 684,000 Workday 3.5% 1/4/2027 638,234 0.04

USD 154,000 WR Grace 4.875% 15/6/2027 141,488 0.01

USD 52,000 Wynn Las Vegas / Wynn Las
Vegas Capital 5.25% 15/5/2027 48,422 0.00

USD 60,000 Wynn Resorts Finance / Wynn
Resorts Capital 5.125% 1/10/2029 53,471 0.00

USD 13,000 XPO Escrow Sub 7.5%
15/11/2027 13,284 0.00

USD 411,000 Zayo 4% 1/3/2027 316,881 0.02

USD 82,000 ZoomInfo Technologies /ZoomInfo
Finance 3.875% 1/2/2029 68,320 0.00

1,245,391,918 74.73

Uruguay

USD 25,328 Uruguay Government International
Bond 4.375% 23/1/2031 24,720 0.00

USD 187,290 Uruguay Government International
Bond 5.75% 28/10/2034 201,805 0.01

226,525 0.01

Total Bonds 1,615,693,167 96.90

COMMERCIAL PAPER

United States

USD 2,000,000 Enel Finance America 0%
9/8/2023 1,946,482 0.12

USD 6,000,000 Enel Finance America 0%
1/9/2023 5,816,790 0.35

USD 1,700,000 General Motors Financial 0%
13/4/2023 1,689,046 0.10

USD 5,590,000 HSBC USA 0% 14/6/2023 5,508,255 0.33

USD 3,000,000 HSBC USA 0% 23/8/2023 2,924,008 0.17

Total Commercial Paper 17,884,581 1.07

CERTIFICATES OF DEPOSIT

United States

USD 7,000,000 Citibank (New York Branch) 5%
21/9/2023 6,984,920 0.42

Total Certificates of Deposit 6,984,920 0.42

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 1,640,562,668 98.39

Total Portfolio 1,640,562,668 98.39

Other Net Assets 26,895,344 1.61

Total Net Assets (USD) 1,667,458,012 100.00

US Dollar Short Duration Bond Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.

BlackRock Global Funds (BGF)[958]
NM0423U-2875152-960/1102



Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

EUR 2,866,000 USD 3,061,559 RBS 15/3/2023 (10,452)

EUR 2,776,000 USD 2,983,995
Bank of
America 15/3/2023 (28,701)

GBP 1,609,000 USD 1,970,831
Toronto-

Dominion 15/3/2023 (17,179)

GBP 2,712,000 USD 3,263,311 BNY Mellon 15/3/2023 29,606

USD 118,260 EUR 111,590
Royal Bank of

Canada 15/3/2023 (537)

USD 128,594 EUR 120,161 JP Morgan 15/3/2023 671

USD 101,735,879 GBP 83,460,000 HSBC Bank 15/3/2023 398,541

USD 119,031,691 EUR 111,595,000 Morgan Stanley 15/3/2023 229,086

USD 758,637 GBP 611,322 State Street 15/3/2023 16,369

Net unrealised appreciation 617,404

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

EUR Hedged Share Class

EUR 196,951,399 USD 212,186,178 BNY Mellon 15/3/2023 (2,512,159)

USD 2,370,441 EUR 2,223,533 BNY Mellon 15/3/2023 3,291

Net unrealised depreciation (2,508,868)

SGD Hedged Share Class

SGD 8,230,697 USD 6,228,235 BNY Mellon 15/3/2023 (116,828)

USD 177,903 SGD 238,226 BNY Mellon 15/3/2023 1,018

Net unrealised depreciation (115,810)

Total net unrealised depreciation (2,007,274)

Open Exchange Traded Futures Contracts as at 28 February 2023

Number of
contracts Currency

Contract/
Description

Expiration
date

Unrealised
appreciation/

(depreciation)
USD

(234) EUR Euro BOBL March 2023 1,132,527

(2) EUR Euro Bund March 2023 19,232

(53) EUR Euro Schatz March 2023 99,222

(30) JPY Japanese 10 Year Bond (OSE) March 2023 144,887

(61) USD US Long Bond (CBT) June 2023 149,438

(10) USD US Treasury 10 Year Note (CBT) June 2023 4,531

(111) USD US Ultra 10 Year Note June 2023 55,359

(31) USD US Ultra Bond (CBT) June 2023 16,225

3,135 USD US Treasury 2 Year Note (CBT) June 2023 (2,797,940)

(1,325) USD US Treasury 5 Year Note (CBT) June 2023 530,430

Total (646,089)

Swaps as at 28 February 2023

Type
Nominal

Value Description Counterparty
Expiration

date

Unrealised
appreciation/

(depreciation)
USD

Market
Value

USD

CDS USD 3,950,000
Fund provides default protection on CDX.NA.HY.39.V1; and
receives Fixed 5% Goldman Sachs 20/12/2027 (68,524) (59,750)

CDS USD 26,290,000
Fund receives default protection on CDX.NA.IG.39.V13; and
pays Fixed 1% Goldman Sachs 20/12/2027 (152,863) (271,426)

IRS USD 35,755,000
Fund receives Fixed 4.35%; and pays Floating USD SOFR
1 Day Bank of America 31/12/2024 (383,833) (380,694)

IRS USD 35,755,000
Fund receives Floating USD SOFR 1 Day; and pays Fixed
3.59% Bank of America 31/5/2027 734,934 734,822

Total 129,714 22,952

CDS: Credit Default Swaps

IRS: Interest Rate Swaps

US Dollar Short Duration Bond Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

FUNDS

Ireland

117,063 BlackRock ICS US Dollar Liquid
Environmentally Aware Fund~ 11,709,797 0.84

Total Funds 11,709,797 0.84

COMMON STOCKS (SHARES)

Bermuda

606,442 Axalta Coating Systems* 18,111,391 1.30

Denmark

183,679 Novo Nordisk* 26,102,623 1.87

France

672,208 Sanofi 31,788,716 2.28

Jersey

186,800 Aptiv 21,691,216 1.56

United Kingdom

472,560 BP 18,978,010 1.36

358,184 Unilever* 17,902,036 1.28

36,880,046 2.64

United States

303,100 Alphabet 27,272,938 1.96

269,970 Alphabet 24,356,694 1.75

617,990 Amazon.com 57,714,086 4.14

153,935 Analog Devices 28,377,917 2.03

38,698 Anthem 18,327,760 1.31

351,241 Apple 51,885,321 3.72

248,856 Applied Materials 29,046,472 2.08

926,340 Avantor* 22,787,964 1.64

254,550 Bath & Body Works* 10,591,826 0.76

117,732 Berkshire Hathaway 35,839,975 2.57

114,435 Caterpillar 27,409,471 1.97

231,587 CBRE* 19,726,581 1.42

256,720 Charles Schwab 20,039,563 1.43

525,347 Ciena* 25,395,274 1.83

234,320 Cognizant Technology Solutions 14,738,728 1.06

1,067,303 Comcast 39,810,402 2.85

186,365 ConocoPhillips 19,648,462 1.41

545,164 Corteva 33,832,878 2.42

94,625 Dollar General 20,649,068 1.48

154,106 Dollar Tree 22,493,311 1.61

1,580,390 Dun & Bradstreet* 19,114,817 1.37

740 Elevance Health 350,471 0.03

499,579 EQT* 16,705,922 1.20

Holding Description

Market
Value
(USD)

% of
Net

Assets

206,300 Fidelity National Financial 8,233,433 0.59

311,099
Fidelity National Information
Services 20,025,443 1.44

21,315 First Citizens BancShares 15,840,455 1.14

106,257 FleetCor Technologies 22,577,487 1.62

421,281 Fortive 28,192,125 2.02

359,390 Fox* 12,747,563 0.91

620,224 General Motors 24,213,545 1.73

42,314 Humana 21,469,701 1.54

231,178 Intercontinental Exchange 23,473,814 1.68

169,941 JPMorgan Chase 24,238,685 1.73

115,767 Laboratory of America 27,656,736 1.98

346,692 Las Vegas Sands* 19,674,771 1.42

183,981 Meta Platforms 32,410,093 2.32

313,312 Microsoft 78,259,071 5.61

358,080 Mondelez International 23,379,043 1.67

224,930 Monster Beverage 23,014,837 1.65

103,721 Norfolk Southern 23,280,178 1.67

287,902 Otis Worldwide 24,333,477 1.74

123,300 Progressive 17,645,463 1.27

132,610 Reinsurance of America 19,167,449 1.37

227,375 Ross Stores 25,328,438 1.82

404,925 Sealed Air 19,906,113 1.43

247,340 Tenet Healthcare* 14,504,018 1.04

64,297 UnitedHealth 30,784,118 2.21

81,153 Veeva Systems 13,566,347 0.97

174,331 Visa* 38,422,553 2.76

232,970 Voya Financial 17,451,783 1.25

149,250 World Wrestling Entertainment* 12,744,457 0.91

1,248,657,097 89.53

Total Common Stocks (Shares) 1,383,231,089 99.18

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 1,394,940,886 100.02

Other Transferable Securities

COMMON STOCKS (SHARES)

United States

28,100 World Access - 0.00

Total Common Stocks (Shares) - 0.00

Total Other Transferable Securities - 0.00

Total Portfolio 1,394,940,886 100.02

Other Net Liabilities (333,310) (0.02)

Total Net Assets (USD) 1,394,607,576 100.00

~Investment in connected party fund, see further information in Note 10.
*All or a portion of this security represents a security on loan.

US Flexible Equity Fund

The notes on pages 986 to 999 form an integral part of these financial statements.
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Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

CNH Hedged Share Class

CNY 107,215 USD 15,826 BNY Mellon 15/3/2023 (386)

USD 994 CNY 6,840 BNY Mellon 15/3/2023 9

Net unrealised depreciation (377)

EUR Hedged Share Class

EUR 109,532,347 USD 118,062,589 BNY Mellon 15/3/2023 (1,454,649)

USD 8,100,951 EUR 7,606,298 BNY Mellon 15/3/2023 3,379

Net unrealised depreciation (1,451,270)

JPY Hedged Share Class

JPY 823,983 USD 6,313 BNY Mellon 15/3/2023 (268)

USD 409 JPY 54,681 BNY Mellon 15/3/2023 7

Net unrealised depreciation (261)

Total net unrealised depreciation (1,451,908)

Sector Breakdown
as at 28 February 2023

% of Net
Assets

Consumer Non-cyclical 23.91

Financials 17.21

Technology 16.91

Communications 16.67

Consumer Cyclical 10.38

Industrial 8.83

Energy 3.97

Basic Materials 1.30

Investment Funds 0.84

Other Net Liabilities (0.02)

100.00

US Flexible Equity Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

BONDS

United States

USD 3,190,857 Fannie Mae Pool 2% 1/5/2051 2,596,670 3.02

USD 1,139,196 Fannie Mae Pool 2% 1/8/2051 934,701 1.09

USD 758,631 Fannie Mae Pool 2% 1/8/2051 626,504 0.73

USD 958,952 Fannie Mae Pool 2% 1/8/2051 791,900 0.92

USD 896,115 Fannie Mae Pool 2% 1/8/2051 729,768 0.85

USD 573,093 Fannie Mae Pool 2% 1/9/2051 467,981 0.54

USD 308,927 Fannie Mae Pool 2% 1/9/2051 255,121 0.30

USD 297,960 Fannie Mae Pool 2% 1/9/2051 244,473 0.28

USD 467,395 Fannie Mae Pool 2% 1/10/2051 380,631 0.44

USD 53,367 Fannie Mae Pool 2% 1/11/2051 43,819 0.05

USD 1,821,614 Fannie Mae Pool 2.5% 1/9/2050 1,549,115 1.80

USD 4,679,905 Fannie Mae Pool 2.5% 1/11/2050 3,976,187 4.63

USD 470,363 Fannie Mae Pool 2.5% 1/5/2051 405,541 0.47

USD 821,383 Fannie Mae Pool 2.5% 1/5/2051 702,788 0.82

USD 2,864,659 Fannie Mae Pool 2.5% 1/9/2051 2,423,450 2.82

USD 58,201 Fannie Mae Pool 2.5% 1/11/2051 49,764 0.06

USD 36,793 Fannie Mae Pool 2.5% 1/11/2051 31,640 0.04

USD 251,342 Fannie Mae Pool 3.5% 1/11/2046 231,583 0.27

USD 120,121 Fannie Mae Pool 3.5% 1/4/2047 111,033 0.13

USD 53,174 Fannie Mae Pool 3.5% 1/5/2047 48,995 0.06

USD 53,830 Fannie Mae Pool 3.5% 1/9/2047 49,901 0.06

USD 1,309 Fannie Mae Pool 3.5% 1/4/2048 1,220 0.00

USD 193,794 Fannie Mae Pool 3.5% 1/9/2049 178,939 0.21

USD 20 Fannie Mae Pool 4.5% 1/11/2047 20 0.00

USD 2,776 Fannie Mae Pool 4.5% 1/2/2048 2,717 0.00

USD 60 Fannie Mae Pool 4.5% 1/3/2048 59 0.00

USD 450,000 Fannie Mae REMICS 3%
25/10/2057 341,289 0.40

USD 58,326 Freddie Mac Gold Pool 4.5%
1/9/2048 56,594 0.07

USD 600,000 Freddie Mac Multiclass
Certificates Series 2020-
P003 1.783% 25/6/2034 469,990 0.55

USD 1,923,066 Freddie Mac Pool 2% 1/5/2051 1,565,644 1.82

USD 4,514,171 Freddie Mac Pool 2.5% 1/2/2051 3,850,867 4.48

USD 92,044 Freddie Mac Pool 2.5% 1/11/2051 78,681 0.09

USD 895,042 Freddie Mac REMICS 1.333%
25/12/2049 72,101 0.08

USD 348,710 Freddie Mac REMICS 4%
15/9/2054 314,987 0.37

USD 82,609 Ginnie Mae I Pool 3% 15/2/2045 76,344 0.09

USD 43,144 Ginnie Mae I Pool 3.5% 15/1/2042 40,774 0.05

USD 46,224 Ginnie Mae I Pool 3.5% 15/9/2042 43,692 0.05

USD 32,625 Ginnie Mae I Pool 3.5% 15/9/2042 30,838 0.04

USD 54,617 Ginnie Mae I Pool 4% 15/1/2041 52,710 0.06

USD 29,506 Ginnie Mae I Pool 4% 15/3/2041 28,490 0.03

USD 57,373 Ginnie Mae I Pool 4.5% 15/5/2040 56,624 0.07

USD 36,008 Ginnie Mae I Pool 4.5% 15/5/2040 35,540 0.04

USD 54,956 Ginnie Mae I Pool 4.5% 15/7/2040 54,140 0.06

Holding Description

Market
Value
(USD)

% of
Net

Assets

USD 197,000 Ginnie Mae I Pool 5% 15/12/2034 199,470 0.23

USD 93,919 Ginnie Mae I Pool 5% 15/9/2035 94,400 0.11

USD 156,799 Ginnie Mae I Pool 5% 15/7/2037 157,869 0.18

USD 56,313 Ginnie Mae I Pool 5.5% 15/7/2038 57,471 0.07

USD 58,898 Ginnie Mae I Pool 5.5%
15/12/2040 60,347 0.07

USD 116 Ginnie Mae I Pool 6.5% 15/9/2036 114 0.00

USD 427 Ginnie Mae I Pool 6.5% 15/9/2036 429 0.00

USD 20,414 Ginnie Mae I Pool 6.5% 15/5/2038 19,972 0.02

USD 44,380 Ginnie Mae I Pool 6.5% 15/5/2038 45,501 0.05

USD 16,034 Ginnie Mae I Pool 6.5%
15/10/2038 16,569 0.02

USD 20,569 Ginnie Mae I Pool 6.5%
15/12/2038 21,310 0.02

USD 346 Ginnie Mae I Pool 6.5%
15/12/2038 367 0.00

USD 229,755 Ginnie Mae II Pool 2.5%
20/11/2040 198,424 0.23

USD 15,328 Ginnie Mae II Pool 2.5%
20/1/2041 13,593 0.02

USD 17,549 Ginnie Mae II Pool 2.5%
20/3/2041 15,520 0.02

USD 104,857 Ginnie Mae II Pool 2.5%
20/10/2045 89,992 0.10

USD 288,419 Ginnie Mae II Pool 2.5%
20/11/2045 247,543 0.29

USD 17,803 Ginnie Mae II Pool 2.5%
20/1/2046 15,749 0.02

USD 16,196 Ginnie Mae II Pool 2.5%
20/1/2046 13,871 0.02

USD 12,748 Ginnie Mae II Pool 2.5%
20/1/2046 11,088 0.01

USD 26,231 Ginnie Mae II Pool 2.5%
20/2/2046 22,769 0.03

USD 22,490 Ginnie Mae II Pool 2.5%
20/3/2046 19,570 0.02

USD 1,359,369 Ginnie Mae II Pool 2.5%
20/6/2050 1,168,976 1.36

USD 901,585 Ginnie Mae II Pool 2.5%
20/7/2050 781,653 0.91

USD 818,806 Ginnie Mae II Pool 2.5%
20/7/2050 704,172 0.82

USD 764,561 Ginnie Mae II Pool 2.5%
20/7/2050 666,279 0.78

USD 630,077 Ginnie Mae II Pool 2.5%
20/8/2050 551,490 0.64

USD 936,540 Ginnie Mae II Pool 2.5%
20/8/2050 819,729 0.95

USD 1,438,594 Ginnie Mae II Pool 2.5%
20/8/2050 1,253,667 1.46

USD 38,801 Ginnie Mae II Pool 2.5%
20/9/2050 33,742 0.04

USD 32,926 Ginnie Mae II Pool 2.5%
20/9/2050 28,964 0.03

USD 58,295 Ginnie Mae II Pool 2.5%
20/9/2050 49,481 0.06

USD 136,982 Ginnie Mae II Pool 2.5%
20/10/2050 117,548 0.14

US Government Mortgage Impact Fund

The notes on pages 986 to 999 form an integral part of these financial statements.

BlackRock Global Funds (BGF)[962]
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

USD 316,429 Ginnie Mae II Pool 2.5%
20/11/2050 271,645 0.32

USD 20,123 Ginnie Mae II Pool 2.5%
20/1/2051 17,801 0.02

USD 21,926 Ginnie Mae II Pool 2.5%
20/1/2051 19,076 0.02

USD 2,399,876 Ginnie Mae II Pool 2.5%
20/3/2051 2,102,281 2.45

USD 2,394,953 Ginnie Mae II Pool 2.5%
20/3/2051 2,095,007 2.44

USD 592,830 Ginnie Mae II Pool 2.5%
20/4/2051 519,892 0.61

USD 17,360 Ginnie Mae II Pool 2.5%
20/4/2051 14,903 0.02

USD 17,182 Ginnie Mae II Pool 2.5%
20/4/2051 14,792 0.02

USD 652,199 Ginnie Mae II Pool 2.5%
20/4/2051 571,954 0.67

USD 2,892,853 Ginnie Mae II Pool 2.5%
20/8/2051 2,508,951 2.92

USD 6,303,923 Ginnie Mae II Pool 2.5%
20/9/2051 5,255,687 6.12

USD 2,251,685 Ginnie Mae II Pool 2.5%
20/9/2051 1,877,229 2.19

USD 103,488 Ginnie Mae II Pool 2.5%
20/10/2051 88,810 0.10

USD 76,140 Ginnie Mae II Pool 3% 20/10/2045 68,130 0.08

USD 160,956 Ginnie Mae II Pool 3% 20/11/2045 144,024 0.17

USD 16,167 Ginnie Mae II Pool 3% 20/6/2046 14,462 0.02

USD 458,121 Ginnie Mae II Pool 3% 20/6/2050 409,904 0.48

USD 1,222,597 Ginnie Mae II Pool 3% 20/6/2050 1,093,387 1.27

USD 1,499,568 Ginnie Mae II Pool 3% 20/6/2050 1,338,665 1.56

USD 1,630,922 Ginnie Mae II Pool 3% 20/6/2050 1,459,287 1.70

USD 765,425 Ginnie Mae II Pool 3% 20/7/2050 684,856 0.80

USD 643,185 Ginnie Mae II Pool 3% 20/7/2050 575,890 0.67

USD 555,292 Ginnie Mae II Pool 3% 20/8/2050 497,187 0.58

USD 807,027 Ginnie Mae II Pool 3% 20/8/2050 722,579 0.84

USD 1,007,356 Ginnie Mae II Pool 3% 20/8/2050 900,709 1.05

USD 731,549 Ginnie Mae II Pool 3% 20/8/2050 653,197 0.76

USD 57,172 Ginnie Mae II Pool 3% 20/9/2050 51,189 0.06

USD 90,792 Ginnie Mae II Pool 3% 20/9/2050 80,955 0.09

USD 30,412 Ginnie Mae II Pool 3% 20/9/2050 27,357 0.03

USD 69,666 Ginnie Mae II Pool 3% 20/9/2050 62,107 0.07

USD 42,847 Ginnie Mae II Pool 3% 20/9/2050 38,305 0.04

USD 32,387 Ginnie Mae II Pool 3% 20/9/2050 29,126 0.03

USD 272,778 Ginnie Mae II Pool 3% 20/10/2050 244,242 0.28

USD 125,543 Ginnie Mae II Pool 3% 20/10/2050 112,405 0.13

USD 174,300 Ginnie Mae II Pool 3% 20/10/2050 155,948 0.18

USD 129,465 Ginnie Mae II Pool 3% 20/10/2050 115,438 0.13

USD 200,002 Ginnie Mae II Pool 3% 20/10/2050 178,827 0.21

USD 226,530 Ginnie Mae II Pool 3% 20/10/2050 202,697 0.24

USD 484,733 Ginnie Mae II Pool 3% 20/11/2050 433,709 0.50

USD 395,574 Ginnie Mae II Pool 3% 20/11/2050 353,698 0.41

USD 272,338 Ginnie Mae II Pool 3% 20/11/2050 242,838 0.28

USD 24,593 Ginnie Mae II Pool 3% 20/12/2050 22,123 0.03

USD 22,324 Ginnie Mae II Pool 3% 20/12/2050 19,911 0.02

Holding Description

Market
Value
(USD)

% of
Net

Assets

USD 18,750 Ginnie Mae II Pool 3% 20/12/2050 16,765 0.02

USD 14,164 Ginnie Mae II Pool 3% 20/12/2050 12,685 0.01

USD 22,145 Ginnie Mae II Pool 3% 20/1/2051 19,835 0.02

USD 21,915 Ginnie Mae II Pool 3% 20/1/2051 19,320 0.02

USD 15,018 Ginnie Mae II Pool 3% 20/1/2051 13,478 0.02

USD 20,117 Ginnie Mae II Pool 3% 20/2/2051 18,148 0.02

USD 19,701 Ginnie Mae II Pool 3% 20/2/2051 17,615 0.02

USD 20,896 Ginnie Mae II Pool 3% 20/2/2051 18,421 0.02

USD 32,116 Ginnie Mae II Pool 3% 20/3/2051 28,333 0.03

USD 18,206 Ginnie Mae II Pool 3% 20/4/2051 16,306 0.02

USD 20,387 Ginnie Mae II Pool 3% 20/4/2051 18,254 0.02

USD 30,778 Ginnie Mae II Pool 3% 20/4/2051 27,547 0.03

USD 29,812 Ginnie Mae II Pool 3% 20/4/2051 26,655 0.03

USD 31,720 Ginnie Mae II Pool 3% 20/4/2051 28,342 0.03

USD 16,372 Ginnie Mae II Pool 3% 20/4/2051 14,598 0.02

USD 26,090 Ginnie Mae II Pool 3% 20/5/2051 23,328 0.03

USD 28,073 Ginnie Mae II Pool 3% 20/6/2051 25,144 0.03

USD 46,368 Ginnie Mae II Pool 3% 20/6/2051 41,488 0.05

USD 1,395,710 Ginnie Mae II Pool 3% 20/8/2051 1,272,131 1.48

USD 1,548,028 Ginnie Mae II Pool 3% 20/9/2051 1,409,980 1.64

USD 113,806 Ginnie Mae II Pool 3% 20/9/2051 101,476 0.12

USD 123,994 Ginnie Mae II Pool 3% 20/10/2051 111,020 0.13

USD 87,748 Ginnie Mae II Pool 3% 20/10/2051 78,509 0.09

USD 94,050 Ginnie Mae II Pool 3% 20/10/2051 84,092 0.10

USD 149,742 Ginnie Mae II Pool 3% 20/10/2051 133,517 0.16

USD 59,239 Ginnie Mae II Pool 3% 20/10/2051 52,930 0.06

USD 1,217,494 Ginnie Mae II Pool 3% 20/10/2051 1,108,912 1.29

USD 3,382,505 Ginnie Mae II Pool 3% 20/10/2051 3,080,905 3.59

USD 44,900 Ginnie Mae II Pool 3.5%
20/4/2043 42,309 0.05

USD 31,246 Ginnie Mae II Pool 3.5%
20/5/2043 29,479 0.03

USD 24,980 Ginnie Mae II Pool 3.5%
20/10/2046 23,265 0.03

USD 27,528 Ginnie Mae II Pool 3.5%
20/10/2046 25,658 0.03

USD 21,367 Ginnie Mae II Pool 3.5%
20/10/2046 19,899 0.02

USD 55,535 Ginnie Mae II Pool 3.5%
20/10/2046 51,726 0.06

USD 35,609 Ginnie Mae II Pool 3.5%
20/10/2046 33,174 0.04

USD 678,055 Ginnie Mae II Pool 3.5%
20/5/2050 627,478 0.73

USD 1,254,390 Ginnie Mae II Pool 3.5%
20/5/2050 1,160,408 1.35

USD 988,206 Ginnie Mae II Pool 3.5%
20/5/2050 914,160 1.06

USD 640,180 Ginnie Mae II Pool 3.5%
20/6/2050 594,597 0.69

USD 648,268 Ginnie Mae II Pool 3.5%
20/6/2050 599,692 0.70

USD 348,422 Ginnie Mae II Pool 3.5%
20/6/2050 322,316 0.38

USD 728,110 Ginnie Mae II Pool 3.5%
20/6/2050 673,551 0.78

US Government Mortgage Impact Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

USD 466,589 Ginnie Mae II Pool 3.5%
20/6/2050 431,628 0.50

USD 1,042,147 Ginnie Mae II Pool 3.5%
20/6/2050 961,480 1.12

USD 1,153,774 Ginnie Mae II Pool 3.5%
20/8/2050 1,067,325 1.24

USD 931,343 Ginnie Mae II Pool 3.5%
20/8/2050 856,139 1.00

USD 48,953 Ginnie Mae II Pool 3.5%
20/9/2050 45,285 0.05

USD 44,039 Ginnie Mae II Pool 3.5%
20/9/2050 40,839 0.05

USD 38,455 Ginnie Mae II Pool 3.5%
20/9/2050 35,604 0.04

USD 21,891 Ginnie Mae II Pool 3.5%
20/9/2050 20,293 0.02

USD 92,299 Ginnie Mae II Pool 3.5%
20/9/2050 85,069 0.10

USD 104,493 Ginnie Mae II Pool 3.5%
20/10/2050 96,666 0.11

USD 68,386 Ginnie Mae II Pool 3.5%
20/10/2050 63,262 0.07

USD 167,497 Ginnie Mae II Pool 3.5%
20/10/2050 153,910 0.18

USD 103,514 Ginnie Mae II Pool 3.5%
20/10/2050 95,757 0.11

USD 21,432 Ginnie Mae II Pool 3.5%
20/12/2050 19,827 0.02

USD 30,142 Ginnie Mae II Pool 3.5%
20/12/2050 27,699 0.03

USD 20,884 Ginnie Mae II Pool 3.5%
20/1/2051 19,319 0.02

USD 17,110 Ginnie Mae II Pool 3.5%
20/1/2051 15,668 0.02

USD 18,079 Ginnie Mae II Pool 3.5%
20/1/2051 16,748 0.02

USD 24,813 Ginnie Mae II Pool 3.5%
20/2/2051 22,722 0.03

USD 24,090 Ginnie Mae II Pool 3.5%
20/3/2051 22,396 0.03

USD 20,295 Ginnie Mae II Pool 3.5%
20/4/2051 18,775 0.02

USD 22,047 Ginnie Mae II Pool 3.5%
20/4/2051 20,396 0.02

USD 33,909 Ginnie Mae II Pool 3.5%
20/4/2051 31,171 0.04

USD 17,417 Ginnie Mae II Pool 3.5%
20/5/2051 16,174 0.02

USD 17,693 Ginnie Mae II Pool 3.5%
20/5/2051 16,368 0.02

USD 16,998 Ginnie Mae II Pool 3.5%
20/5/2051 15,725 0.02

USD 17,469 Ginnie Mae II Pool 3.5%
20/5/2051 16,052 0.02

USD 17,890 Ginnie Mae II Pool 3.5%
20/6/2051 16,549 0.02

USD 37,739 Ginnie Mae II Pool 3.5%
20/6/2051 34,678 0.04

USD 869,997 Ginnie Mae II Pool 3.5%
20/7/2051 804,903 0.94

Holding Description

Market
Value
(USD)

% of
Net

Assets

USD 422,284 Ginnie Mae II Pool 3.5%
20/8/2051 390,644 0.45

USD 85,803 Ginnie Mae II Pool 3.5%
20/9/2051 78,924 0.09

USD 71,322 Ginnie Mae II Pool 3.5%
20/9/2051 66,046 0.08

USD 49,406 Ginnie Mae II Pool 3.5%
20/9/2051 45,751 0.05

USD 1,156 Ginnie Mae II Pool 4% 20/4/2039 1,121 0.00

USD 7,837 Ginnie Mae II Pool 4% 20/7/2039 7,600 0.01

USD 1,915 Ginnie Mae II Pool 4% 20/9/2040 1,857 0.00

USD 62,506 Ginnie Mae II Pool 4% 20/10/2040 60,618 0.07

USD 50,615 Ginnie Mae II Pool 4% 20/12/2040 49,087 0.06

USD 44,016 Ginnie Mae II Pool 4% 20/1/2041 42,518 0.05

USD 1,815 Ginnie Mae II Pool 4% 20/2/2041 1,760 0.00

USD 23,306 Ginnie Mae II Pool 4% 20/4/2042 22,603 0.03

USD 4,366 Ginnie Mae II Pool 4% 20/8/2044 4,201 0.00

USD 9,476 Ginnie Mae II Pool 4% 20/8/2044 9,144 0.01

USD 6,259 Ginnie Mae II Pool 4% 20/8/2044 6,041 0.01

USD 8,750 Ginnie Mae II Pool 4% 20/10/2046 8,365 0.01

USD 78,896 Ginnie Mae II Pool 4% 20/3/2047 75,574 0.09

USD 14,672 Ginnie Mae II Pool 4% 20/5/2047 14,068 0.02

USD 67,299 Ginnie Mae II Pool 4% 20/6/2047 64,532 0.08

USD 56,202 Ginnie Mae II Pool 4% 20/11/2047 53,849 0.06

USD 27,566 Ginnie Mae II Pool 4% 20/12/2047 26,412 0.03

USD 824,041 Ginnie Mae II Pool 4% 20/5/2050 782,407 0.91

USD 1,017,854 Ginnie Mae II Pool 4% 20/5/2050 966,450 1.12

USD 500,981 Ginnie Mae II Pool 4% 20/8/2050 474,441 0.55

USD 13,938 Ginnie Mae II Pool 4% 20/3/2051 13,719 0.02

USD 27,396 Ginnie Mae II Pool 4% 20/3/2051 26,177 0.03

USD 19,334 Ginnie Mae II Pool 4% 20/5/2051 18,358 0.02

USD 22,810 Ginnie Mae II Pool 4% 20/5/2051 21,611 0.03

USD 584,528 Ginnie Mae II Pool 4% 20/7/2051 555,314 0.65

USD 4,405 Ginnie Mae II Pool 4.5%
20/12/2039 4,386 0.01

USD 5,396 Ginnie Mae II Pool 4.5%
20/1/2040 5,372 0.01

USD 4,413 Ginnie Mae II Pool 4.5%
20/2/2040 4,394 0.01

USD 282 Ginnie Mae II Pool 4.5%
20/5/2040 280 0.00

USD 1,416 Ginnie Mae II Pool 4.5%
20/7/2040 1,410 0.00

USD 11,070 Ginnie Mae II Pool 4.5%
20/8/2040 11,021 0.01

USD 2,614 Ginnie Mae II Pool 4.5%
20/10/2040 2,602 0.00

USD 4,968 Ginnie Mae II Pool 4.5%
20/6/2044 5,003 0.01

USD 51,967 Ginnie Mae II Pool 4.5%
20/4/2047 51,341 0.06

USD 55,276 Ginnie Mae II Pool 4.5%
20/10/2049 53,819 0.06

USD 397,759 Ginnie Mae II Pool 4.5%
20/5/2050 386,815 0.45

USD 18,385 Ginnie Mae II Pool 4.5%
20/8/2050 18,003 0.02

US Government Mortgage Impact Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

USD 109,807 Ginnie Mae II Pool 5% 20/10/2039 111,258 0.13

USD 16,363 Ginnie Mae II Pool 5% 20/7/2044 16,577 0.02

USD 1,802 Ginnie Mae II Pool 5% 20/5/2050 1,811 0.00

USD 272,610 Ginnie Mae II Pool 5.5%
20/5/2041 282,959 0.33

USD 12,337 Ginnie Mae II Pool 6.5%
20/11/2038 13,047 0.02

USD 5,010 Ginnie Mae II Pool 6.5%
20/6/2040 5,143 0.01

USD 70,738 Ginnie Mae II Pool 6.5%
20/2/2041 73,830 0.09

USD 633,547 Government National Mortgage
Association 0.587% 16/8/2058 17,211 0.02

USD 481,365 Government National Mortgage
Association 0.746% 16/5/2059 18,048 0.02

USD 3,790,542 Government National Mortgage
Association 0.847% 16/6/2058 137,948 0.16

USD 304,935 Government National Mortgage
Association 1.602% 20/7/2047 31,118 0.04

USD 452,289 Government National Mortgage
Association 2.5% 20/10/2050 56,728 0.07

USD 144,748 Government National Mortgage
Association 2.5% 20/11/2050 17,830 0.02

USD 544,729 Government National Mortgage
Association 2.5% 20/12/2050 70,336 0.08

USD 9,728,914 Government National Mortgage
Association 2.5% 20/10/2051 1,333,943 1.55

Holding Description

Market
Value
(USD)

% of
Net

Assets

USD 100,000 Government National Mortgage
Association 3% 20/9/2046 83,974 0.10

USD 451,336 Government National Mortgage
Association 3% 20/6/2051 69,296 0.08

USD 662,775 Government National Mortgage
Association 3% 20/8/2051 104,252 0.12

USD 353,256 Government National Mortgage
Association 3.5% 20/8/2050 59,486 0.07

USD 89,470 Government National Mortgage
Association 6.719% 20/7/2039 92,628 0.11

USD 1,402,000 United States Treasury Bill 0%
13/4/2023 1,394,428 1.62

USD 575,000 United States Treasury Bill 0%
18/5/2023 569,168 0.66

84,813,174 98.73

Total Bonds 84,813,174 98.73

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 84,813,174 98.73

Total Portfolio 84,813,174 98.73

Other Net Assets 1,087,378 1.27

Total Net Assets (USD) 85,900,552 100.00

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
depreciation

USD

EUR Hedged Share Class

EUR 5,369 USD 5,790 BNY Mellon 15/3/2023 (74)

USD 118 EUR 110 BNY Mellon 15/3/2023 -

Net unrealised depreciation (74)

Total net unrealised depreciation (74)

To Be Announced Securities Contracts
as at 28 February 2023

Holding Description

Market
Value

USD

% of
Net

Assets

TBA

United States

USD 12,143,000 Ginnie Mae 2% TBA 10,143,200 11.81

USD (6,439,400) Ginnie Mae 2.5% TBA (5,554,989) (6.47)

USD (11,086,526) Ginnie Mae 3% TBA (9,877,402) (11.50)

USD (2,502,476) Ginnie Mae 3.5% TBA (2,297,390) (2.67)

USD 1,653,529 Ginnie Mae 4% TBA 1,560,647 1.82

USD 1,706,000 Ginnie Mae 4.5% TBA 1,649,489 1.92

USD 283,000 Ginnie Mae 5% TBA 279,129 0.32

Total TBA (4,097,316) (4.77)

US Government Mortgage Impact Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

FUNDS

Ireland

25,332 BlackRock ICS US Dollar Liquid
Environmentally Aware Fund~ 2,533,933 0.86

Total Funds 2,533,933 0.86

COMMON STOCKS (SHARES)

France

6,774 LVMH Moet Hennessy Louis
Vuitton* 5,702,462 1.94

Netherlands

19,110 ASML* 11,807,114 4.00

Sweden

53,309 Evolution 6,476,603 2.20

Switzerland

9,764 Lonza 5,907,993 2.00

United Kingdom

40,444 AstraZeneca 2,659,597 0.90

United States

100,540 Advanced Micro Devices 7,835,082 2.65

164,299 Alphabet 14,783,624 5.01

229,905 Amazon.com 21,470,828 7.28

165,690 Apple 24,475,727 8.30

21,090 Blackstone 1,886,079 0.64

105,139 Boston Scientific 4,931,019 1.67

54,620 Cadence Design Systems 10,616,489 3.60

32,693 Chart Industries* 4,452,133 1.51

Holding Description

Market
Value
(USD)

% of
Net

Assets

27,604 Cheniere Energy 4,353,979 1.48

3,360 Chipotle Mexican Grill 5,025,720 1.71

9,750 Cintas 4,273,913 1.45

138,756 Copart 9,803,111 3.32

37,731 Danaher 9,282,958 3.15

35,036 Intuit 14,297,491 4.85

36,362 Intuitive Surgical 8,378,532 2.84

62,724 Marvell Technology 2,801,254 0.95

9,825 Mastercard 3,486,107 1.18

125,449 Match 5,196,097 1.76

96,537 Microsoft 24,113,012 8.18

30,166 NIKE 3,574,973 1.21

49,171 NVIDIA 11,547,809 3.92

30,425 S&P Global 10,384,965 3.52

18,879 ServiceNow 8,096,448 2.74

49,275 Tesla 10,239,838 3.47

21,636 UnitedHealth 10,358,884 3.51

76,136 Visa* 16,780,374 5.69

42,329 Zoetis 7,072,329 2.40

259,518,775 87.99

Total Common Stocks (Shares) 292,072,544 99.03

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 294,606,477 99.89

Total Portfolio 294,606,477 99.89

Other Net Assets 326,760 0.11

Total Net Assets (USD) 294,933,237 100.00

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

EUR Hedged Share Class

EUR 16,088,262 USD 17,327,057 BNY Mellon 15/3/2023 (199,534)

USD 1,473,011 EUR 1,381,884 BNY Mellon 15/3/2023 1,874

Net unrealised depreciation (197,660)

Total net unrealised depreciation (197,660)

Sector Breakdown
as at 28 February 2023

% of Net
Assets

Technology 39.19

Consumer Non-cyclical 21.44

Communications 14.05

Consumer Cyclical 13.85

Financials 7.51

Industrial 1.51

Energy 1.48

Investment Funds 0.86

Other Net Assets 0.11

100.00

~Investment in connected party fund, see further information in Note 10.
*All or a portion of this security represents a security on loan.

US Growth Fund

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

FUNDS

Ireland

145,385 BlackRock ICS US Dollar Liquid
Environmentally Aware Fund~ 14,542,758 5.07

Total Funds 14,542,758 5.07

COMMON STOCKS (SHARES) & WARRANTS

Australia

64,042 Woodside Energy 1,556,221 0.54

Bermuda

132,867 Axalta Coating Systems 3,968,073 1.38

79,700 Invesco 1,407,502 0.49

14,591 RenaissanceRe* 3,107,883 1.08

8,483,458 2.95

Canada

140,323 Barrick Gold 2,233,942 0.78

131,924 Gildan Activewear* 4,145,052 1.44

53,093 Magna International* 2,923,832 1.02

43,539 Rogers Communications* 2,085,529 0.73

11,388,355 3.97

Finland

600,348 Nokia 2,782,613 0.97

France

51,777 Danone 2,926,158 1.02

Germany

74,281 Bayer* 4,495,053 1.57

Ireland

30,930 CRH 1,468,866 0.51

15,046 Willis Towers Watson 3,553,113 1.24

5,021,979 1.75

Japan

211,600 Komatsu* 5,050,267 1.76

348,000 Panasonic* 3,024,204 1.05

8,074,471 2.81

Netherlands

15,097 Airbus* 1,992,249 0.70

37,204 Koninklijke Philips 612,448 0.21

135,155 Koninklijke Philips 2,220,597 0.78

4,825,294 1.69

Switzerland

426,495 Credit Suisse* 1,285,757 0.45

United Kingdom

368,468 BAE Systems 4,017,499 1.40

59,845 BP* 2,403,375 0.84

4,649 British American Tobacco 177,499 0.06

193,912 Prudential 2,961,203 1.03

781,406 Vodafone 951,395 0.33

161,072 Vodafone* 1,952,998 0.68

12,463,969 4.34

Holding Description

Market
Value
(USD)

% of
Net

Assets

United States

83,589 Acropolis Infrastructure
Acquisition 843,413 0.29

27,863 Acropolis Infrastructure
Acquisition 4,993 0.00

24,020 Activision Blizzard 1,831,885 0.64

23,714 Allstate 3,060,055 1.07

64,543 Altria 2,979,950 1.04

55,144 American International 3,377,570 1.18

11,391 AmerisourceBergen* 1,769,820 0.62

29,456 Apollo Global Management 2,084,896 0.73

8,227 Assurant 1,050,835 0.37

8,250 AvalonBay Communities 1,435,252 0.50

50,809 Avantor 1,249,901 0.44

63,070 Avnet 2,845,088 0.99

158,535 Baxter International 6,277,986 2.19

153,195 Cannae 3,440,760 1.20

60,899 Cardinal Health 4,655,728 1.62

83,848 Carlyle* 2,878,502 1.00

42,375 CBRE 3,609,502 1.26

3,040
Charles River Laboratories
International* 675,366 0.23

19,679 Cheniere Energy 3,103,968 1.08

28,180 Ciena* 1,362,221 0.48

6,835 Cigna 2,007,781 0.70

96,292 Citizens Financial 4,026,931 1.40

109,881 Cognizant Technology Solutions 6,911,515 2.41

17,491 Comerica 1,234,165 0.43

5,872 Constellation Brands 1,318,734 0.46

19,825 Crown 1,733,498 0.61

17,261 Delta Air Lines* 653,847 0.23

16,739 Denbury 1,401,724 0.49

30,999 DENTSPLY SIRONA 1,163,082 0.40

20,352 Dollar General 4,441,213 1.55

30,744 Dollar Tree 4,487,394 1.56

29,965 Dun & Bradstreet 362,427 0.13

51,375 DXC Technology 1,454,940 0.51

29,897 Edison International 2,007,583 0.70

13,380 Entergy 1,397,140 0.49

89,627 EQT 2,997,127 1.05

112,927 Equitable 3,563,976 1.24

53,270 Exelon* 2,181,939 0.76

5,768 F&G Annuities & Life 119,859 0.04

101,312 Fidelity National Financial 4,043,362 1.41

94,413 Fidelity National Information
Services 6,077,365 2.12

7,817 First Citizens BancShares* 5,809,282 2.02

21,157 Fortive 1,415,826 0.49

127,947 Fox 4,538,280 1.58

23,703 Fulgent Genetics* 774,851 0.27

98,172 General Motors 3,832,635 1.34

128,511 Goodyear Tire & Rubber 1,464,383 0.51

98,410 GX Acquisition II 995,909 0.35

16,650 Howard Hughes* 1,387,611 0.48

~Investment in connected party fund, see further information in Note 10.
*All or a portion of this security represents a security on loan.

US Mid-Cap Value Fund

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

17,237 Huntington Ingalls Industries 3,753,012 1.31

161,864 Kinder Morgan 2,788,917 0.97

304,220 Kosmos Energy 2,525,026 0.88

143,985 Kraft Heinz 5,665,810 1.97

19,784 Laboratory of America 4,726,398 1.65

42,169 Las Vegas Sands 2,393,091 0.83

23,303 Lear 3,271,858 1.14

44,008 Leidos 4,298,261 1.50

7,825 M&T Bank 1,216,553 0.42

7,883 Mid-America Apartment
Communities 1,271,843 0.44

11,119 Monster Beverage 1,137,696 0.40

26,602 MSC Industrial Direct 2,247,071 0.78

191,317 Newell Brands* 2,772,183 0.97

10,787 PACCAR 779,253 0.27

50,661 Paramount Global 1,120,115 0.39

163,797 PG&E 2,588,812 0.90

54,579 Public Service Enterprise 3,322,769 1.16

29,826 Ralph Lauren* 3,558,242 1.24

32,105 Raymond James Financial 3,515,979 1.23

4,013 Repligen* 703,680 0.24

12,937 Ross Stores 1,441,117 0.50

Holding Description

Market
Value
(USD)

% of
Net

Assets

86,580 Sealed Air 4,256,273 1.48

9,262 Sempra Energy 1,385,966 0.48

113,730 SS&C Technologies* 6,731,679 2.35

24,360 Take-Two Interactive Software* 2,702,011 0.94

28,262 Tenet Healthcare 1,657,284 0.58

13,201 Toll Brothers 782,951 0.27

4,358 Veeva Systems 728,527 0.25

93,718 Warner Bros Discovery 1,525,729 0.53

2,898 West Pharmaceutical Services 914,116 0.32

103,239 Western Digital 3,973,669 1.38

4,390 Zebra Technologies 1,304,269 0.45

40,448 Zimmer Biomet 4,994,115 1.74

208,396,345 72.62

Total Common Stocks (Shares) & Warrants 271,699,673 94.68

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 286,242,431 99.75

Total Portfolio 286,242,431 99.75

Other Net Assets 720,567 0.25

Total Net Assets (USD) 286,962,998 100.00

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

AUD Hedged Share Class

AUD 2,120,349 USD 1,480,378 BNY Mellon 15/3/2023 (49,651)

USD 119,575 AUD 174,231 BNY Mellon 15/3/2023 2,013

Net unrealised depreciation (47,638)

Total net unrealised depreciation (47,638)

Sector Breakdown
as at 28 February 2023

% of Net
Assets

Financials 20.71

Consumer Non-cyclical 18.64

Consumer Cyclical 14.70

Technology 12.55

Industrial 9.25

Energy 5.85

Communications 5.69

Investment Funds 5.07

Utilities 4.49

Basic Materials 2.16

Diversified 0.64

Other Net Assets 0.25

100.00

*All or a portion of this security represents a security on loan.

US Mid-Cap Value Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

COMMON STOCKS (SHARES)

France

160 Kering 94,406 2.15

272 L’Oreal* 108,440 2.48

202,846 4.63

Ireland

430 Willis Towers Watson 101,544 2.32

Netherlands

213 ASML 131,602 3.00

Switzerland

2,271 Alcon 155,768 3.55

140 Lonza 84,711 1.93

240,479 5.48

United Kingdom

2,384 AstraZeneca 156,772 3.57

1,753 Reckitt Benckiser 122,273 2.79

279,045 6.36

United States

2,179 Alphabet 196,067 4.48

2,606 Amazon.com 243,374 5.55

298 Anthem 141,136 3.22

657 Applied Materials 76,685 1.75

1,757 Ball 98,673 2.25

3,653 Bank of America 125,335 2.86

481 Cadence Design Systems 93,492 2.13

2,111 Cardinal Health 161,386 3.68

Holding Description

Market
Value
(USD)

% of
Net

Assets

1,441 CBRE 122,744 2.80

370 Charles River Laboratories
International 82,199 1.88

703 Charles Schwab 54,876 1.25

1,051 Dollar Tree 153,404 3.50

1,915 First American Financial 109,059 2.49

115 Humana 58,350 1.33

340 Intuit 138,747 3.16

1,434 Microsoft 358,185 8.17

519 NIKE 61,507 1.40

178 Roper Technologies 76,070 1.74

328 S&P Global 111,956 2.55

2,573 Sealed Air 126,489 2.89

420 Sherwin-Williams 93,727 2.14

831 SS&C Technologies 49,187 1.12

660 Union Pacific 137,234 3.13

944 Visa* 208,058 4.74

2,070 Wells Fargo 96,793 2.21

1,901 Western Digital 73,169 1.67

556 Xylem 57,212 1.30

3,305,114 75.39

Total Common Stocks (Shares) 4,260,630 97.18

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 4,260,630 97.18

Total Portfolio 4,260,630 97.18

Other Net Assets 123,415 2.82

Total Net Assets (USD) 4,384,045 100.00

Sector Breakdown
as at 28 February 2023

% of Net
Assets

Consumer Non-cyclical 26.98

Technology 22.74

Financials 18.67

Communications 10.03

Industrial 9.57

Consumer Cyclical 7.05

Basic Materials 2.14

Other Net Assets 2.82

100.00

*All or a portion of this security represents a security on loan.

US Sustainable Equity Fund

The notes on pages 986 to 999 form an integral part of these financial statements.
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Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

FUNDS

Ireland

505,824 BlackRock ICS US Dollar Liquid
Environmentally Aware Fund~ 50,597,346 1.50

Total Funds 50,597,346 1.50

COMMON STOCKS (SHARES)

Australia

10,625,531 Santos 50,161,574 1.49

Canada

3,074,297 ARC Resources 34,016,735 1.01

2,869,121 Canadian Natural Resources 163,523,957 4.84

4,898,673 Cenovus Energy* 90,819,260 2.69

1,603,914 TC Energy* 64,545,708 1.91

1,289,217 Tourmaline Oil* 56,310,844 1.66

409,216,504 12.11

Curacao

2,307,400 Schlumberger 125,312,587 3.71

France

3,302,311 TotalEnergies 206,264,822 6.11

Italy

6,333,994 Eni 89,959,104 2.66

Luxembourg

2,850,753 Tenaris 47,880,962 1.42

Portugal

3,414,050 Galp Energia SGPS 42,252,987 1.25

United Kingdom

29,331,619 BP 196,578,806 5.82

11,086,166 Shell 340,676,534 10.08

537,255,340 15.90

United States

703,373 Cheniere Energy 110,943,023 3.28

Holding Description

Market
Value
(USD)

% of
Net

Assets

949,002 Chevron 153,681,384 4.55

2,511,679 ConocoPhillips 264,806,317 7.84

263,133 Darling Ingredients 16,182,680 0.48

550,123 Diamondback Energy 79,393,751 2.35

1,288,052 EOG Resources 146,966,733 4.35

2,880,305 Exxon Mobil 316,516,716 9.37

878,254 Hess 121,093,662 3.59

6,552,268 Kinder Morgan 112,895,578 3.34

3,436,604 Kosmos Energy 28,523,813 0.84

1,228,246 Marathon Petroleum 155,274,859 4.60

543,538 Ovintiv 24,078,733 0.71

1,687,284 Patterson-UTI Energy 23,503,866 0.70

973,367 Valero Energy* 132,377,912 3.92

4,547,855 Williams 137,800,007 4.08

1,824,039,034 54.00

Total Common Stocks (Shares) 3,332,342,914 98.65

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 3,382,940,260 100.15

Other Transferable Securities

COMMON STOCKS (SHARES)

Russian Federation

6,776,700 Gazprom** 902 0.00

United States

4,502,180 Caithness Petroleum** - 0.00

Total Common Stocks (Shares) 902 0.00

Total Other Transferable Securities 902 0.00

Total Portfolio 3,382,941,162 100.15

Other Net Liabilities (4,940,029) (0.15)

Total Net Assets (USD) 3,378,001,133 100.00

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

AUD Hedged Share Class

AUD 14,525,809 USD 10,129,647 BNY Mellon 15/3/2023 (328,205)

USD 787,694 AUD 1,148,631 BNY Mellon 15/3/2023 12,650

Net unrealised depreciation (315,555)

CHF Hedged Share Class

CHF 3,801,697 USD 4,145,841 BNY Mellon 15/3/2023 (75,292)

USD 299,673 CHF 277,573 BNY Mellon 15/3/2023 2,475

Net unrealised depreciation (72,817)

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

EUR Hedged Share Class

EUR 162,823,373 USD 175,473,153 BNY Mellon 15/3/2023 (2,131,712)

USD 14,444,484 EUR 13,543,828 BNY Mellon 15/3/2023 25,878

Net unrealised depreciation (2,105,834)

HKD Hedged Share Class

HKD 41,979,529 USD 5,359,877 BNY Mellon 15/3/2023 (7,880)

USD 495,187 HKD 3,880,823 BNY Mellon 15/3/2023 419

Net unrealised depreciation (7,461)

~Investment in connected party fund, see further information in Note 10.
*All or a portion of this security represents a security on loan.
**Security subject to a fair value adjustment as detailed in Note 2(j).

World Energy Fund

The notes on pages 986 to 999 form an integral part of these financial statements.
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Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

SGD Hedged Share Class

SGD 100,204,862 USD 75,756,628 BNY Mellon 15/3/2023 (1,353,151)

USD 6,099,901 SGD 8,159,567 BNY Mellon 15/3/2023 41,335

Net unrealised depreciation (1,311,816)

Total net unrealised depreciation (3,813,483)

Sector Breakdown
as at 28 February 2023

% of Net
Assets

Oil & Gas Producers 80.43

Pipelines 12.61

Oil & Gas Services 3.71

Investment Funds 1.50

Metal/Hardware 1.42

Agriculture 0.48

Other Net Liabilities (0.15)

100.00

World Energy Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

FUNDS

Ireland

160,733 BlackRock ICS US Dollar Liquid
Environmentally Aware Fund~ 16,078,020 0.87

Total Funds 16,078,020 0.87

COMMON STOCKS (SHARES)

Austria

538,051 BAWAG* 33,710,088 1.83

1,047,137 Erste Bank* 40,855,825 2.21

74,565,913 4.04

Brazil

5,466,985 Banco do Brasil 42,322,671 2.29

3,663,712 IRB Brasil Resseguros S/A 13,601,410 0.74

55,924,081 3.03

Cayman Islands

1,588,490 Inter 3,335,829 0.18

5,698,546 Inter 11,993,676 0.65

2,459,583 Pagseguro Digital* 21,447,564 1.16

36,777,069 1.99

China

10,729,325 East Money Information 32,296,442 1.75

France

1,407,237 SCOR* 34,533,134 1.87

Germany

3,393,169 Commerzbank 41,796,046 2.27

India

2,242,526 IndusInd Bank 29,234,823 1.58

Ireland

9,660,500 AIB 42,049,068 2.28

Italy

19,520,543 Intesa Sanpaolo* 53,477,931 2.90

3,542,035 UniCredit* 73,695,819 3.99

127,173,750 6.89

Kazakhstan

467,939 Kaspi.KZ JSC 35,142,219 1.91

Mexico

3,528,566 Grupo Financiero Banorte 29,807,501 1.62

Poland

1,270,397 Bank Polska Kasa Opieki 25,883,028 1.40

Portugal

197,267,510 Banco Comercial Portugues* 48,597,650 2.63

Spain

9,906,185 Banco Bilbao Vizcaya
Argentaria 78,091,613 4.23

33,794,702 Banco de Sabadell* 44,718,801 2.43

122,810,414 6.66

Holding Description

Market
Value
(USD)

% of
Net

Assets

Sweden

4,386,252 Hoist Finance 10,356,436 0.56

United Kingdom

11,715,522 HSBC 90,078,805 4.89

83,416,106 Lloyds Banking 53,171,002 2.88

6,324,634 Network International 21,727,249 1.18

7,390,810 Provident Financial 19,773,636 1.07

4,997,539 Standard Chartered 47,986,114 2.60

232,736,806 12.62

United States

367,538 American International 22,511,703 1.22

110,109 Ameriprise Financial 37,827,947 2.05

587,724 Apollo Global Management* 41,599,105 2.25

2,400,098 Bank of America 82,347,362 4.46

582,374 Black Knight 34,901,674 1.89

119,262 Charles Schwab 9,309,592 0.51

1,014,571 Citizens Financial 42,429,359 2.30

1,267,036 Equitable 39,987,656 2.17

480,538 Fidelity National Information
Services 30,932,231 1.68

323,896 Global Payments 36,784,868 1.99

118,566 Goldman Sachs 42,422,915 2.30

1,021,118 Jackson Financial 46,603,826 2.53

634,594 JPMorgan Chase 90,512,142 4.91

784,326 KKR 43,788,921 2.37

82,173 M&T Bank* 12,775,436 0.69

338,675 Morgan Stanley 32,665,204 1.77

291,380 Signature Bank/New York NY 33,030,837 1.79

137,974 SVB Financial 40,000,042 2.17

1,072,379 Synchrony Financial 38,278,568 2.07

1,914,523 Wells Fargo 89,523,095 4.85

848,232,483 45.97

Total Common Stocks (Shares) 1,827,916,863 99.07

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 1,843,994,883 99.94

Other Transferable Securities

COMMON STOCKS (SHARES)

Russian Federation

16,260,180 Sberbank of Russia** 2,164 0.00

United Kingdom

9,596,859 Finablr** 117 0.00

Total Common Stocks (Shares) 2,281 0.00

Total Other Transferable Securities 2,281 0.00

Total Portfolio 1,843,997,164 99.94

Other Net Assets 1,166,588 0.06

Total Net Assets (USD) 1,845,163,752 100.00

~Investment in connected party fund, see further information in Note 10.
*All or a portion of this security represents a security on loan.
**Security subject to a fair value adjustment as detailed in Note 2(j).

World Financials Fund

The notes on pages 986 to 999 form an integral part of these financial statements.

BlackRock Global Funds (BGF)[972]
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Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

HKD Hedged Share Class

HKD 43,788,790 USD 5,590,952 BNY Mellon 15/3/2023 (8,291)

USD 939,971 HKD 7,369,886 BNY Mellon 15/3/2023 380

Net unrealised depreciation (7,911)

SGD Hedged Share Class

SGD 81,540,155 USD 61,669,680 BNY Mellon 15/3/2023 (1,124,994)

USD 4,502,944 SGD 6,023,991 BNY Mellon 15/3/2023 30,066

Net unrealised depreciation (1,094,928)

Total net unrealised depreciation (1,102,839)

Contracts For Difference
as at 28 February 2023

Holding Description Counterparty

Unrealised
appreciation

USD

United States

139,289 American International Citibank 82,181

82,181

Total 82,181

Sector Breakdown
as at 28 February 2023

% of Net
Assets

Banks 68.10

Diversified Financial Services 9.67

Insurance 8.53

Software 5.48

Commercial Services 3.17

Private Equity 2.37

Internet 1.75

Investment Funds 0.87

Other Net Assets 0.06

100.00

World Financials Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

FUNDS

Canada

8,103,376 Sprott Physical Silver Trust 57,696,037 1.51

Ireland

718,678 BlackRock ICS US Dollar
Liquid Environmentally Aware
Fund~ 71,889,098 1.88

334,537 Invesco Physical Gold ETC 58,741,352 1.54

130,630,450 3.42

Total Funds 188,326,487 4.93

COMMON STOCKS (SHARES) & WARRANTS

Australia

90,882,816 Bellevue Gold 65,276,048 1.71

91,911,478 Challenger Exploration 8,678,012 0.22

28,685,526 Emerald Resources NL 25,536,374 0.67

14,595,445 Newcrest Mining 221,867,517 5.80

26,064,924 Northern Star Resources* 182,287,836 4.77

130,354,915 Predictive Discovery 14,945,099 0.39

518,590,886 13.56

Canada

3,424,075 Agnico Eagle Mines* 156,686,876 4.10

16,269,577 Alamos Gold 165,896,972 4.34

6,793,232 Artemis Gold 21,390,414 0.56

51,473,509 B2Gold* 174,575,650 4.57

16,452,583 Barrick Gold* 261,925,121 6.85

19,166,306 Centerra Gold* 119,573,031 3.13

10,608,548 Dundee Precious Metals 67,627,523 1.77

3,201,939 Eldorado Gold 29,297,742 0.76

1,866,717 Franco-Nevada* 237,395,214 6.21

28,330,422 Kinross Gold* 103,275,111 2.70

10,812,712 Lundin Gold 111,169,440 2.91

6,382,105 MAG Silver 75,640,480 1.98

36,429,704 Marathon Gold 23,317,064 0.61

8,041,400 Marathon Gold 1,014,827 0.03

6,522,983 Osisko Gold Royalties* 84,845,238 2.22

28,860,791 Osisko Mining 65,397,013 1.71

4,977,668 Pan American Silver* 72,325,516 1.89

1,655,881 Rupert Resources 5,774,394 0.15

7,091,862 Skeena Resources 36,052,658 0.94

8,482,206 SSR Mining 115,188,358 3.01

6,943,299 Torex Gold Resources 83,263,074 2.18

5,640,232 Wheaton Precious Metals* 232,994,514 6.09

11,131,604 Yamana Gold 56,270,258 1.47

2,300,896,488 60.18

South Africa

1,717,569 AngloGold Ashanti 28,898,099 0.76

Holding Description

Market
Value
(USD)

% of
Net

Assets

10,945,299 Gold Fields 99,452,748 2.60

2,874,927 Impala Platinum 26,856,988 0.70

3,393,709 Northam Platinum 27,760,529 0.73

182,968,364 4.79

United Kingdom

12,986,866 Endeavour Mining 269,242,935 7.04

6,246,066 Fresnillo 57,532,971 1.51

326,775,906 8.55

United States

2,747,869 Freeport-McMoRan 111,041,386 2.91

3,958,348 Newmont 171,356,885 4.48

282,398,271 7.39

Total Common Stocks (Shares) & Warrants 3,611,629,915 94.47

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 3,799,956,402 99.40

Other Transferable Securities

COMMON STOCKS (SHARES)

Canada

8,208,603 Great Basin Gold** - 0.00

4,401,352 Rupert Resources 4 Month
Lockup** 14,830,321 0.39

14,830,321 0.39

Jersey

9,373,110 Polymetal International** 27,534,815 0.72

Russian Federation

5,317,500 GV Gold Vysochaishy** 53,175 0.00

1,347,782 Polyus** 179 0.00

53,354 0.00

Total Common Stocks (Shares) 42,418,490 1.11

BONDS

Canada

CAD 3,207,464 Great Basin Gold 8%
30/11/2014**,*** - 0.00

Total Bonds - 0.00

RIGHTS

Canada

2,090,998 Kinross Gold (31/12/2024)** 15 0.00

Total Rights 15 0.00

Total Other Transferable Securities 42,418,505 1.11

Total Portfolio 3,842,374,907 100.51

Other Net Liabilities (19,317,195) (0.51)

Total Net Assets (USD) 3,823,057,712 100.00

~Investment in connected party fund, see further information in Note 10.
*All or a portion of this security represents a security on loan.
**Security subject to a fair value adjustment as detailed in Note 2(j).
***This security is in default, see Note 2(b)

World Gold Fund

The notes on pages 986 to 999 form an integral part of these financial statements.

BlackRock Global Funds (BGF)[974]
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Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

AUD Hedged Share Class

AUD 29,284,314 USD 20,442,933 BNY Mellon 15/3/2023 (683,025)

USD 2,828,212 AUD 4,121,316 BNY Mellon 15/3/2023 47,335

Net unrealised depreciation (635,690)

CHF Hedged Share Class

CHF 19,174,206 USD 20,913,693 BNY Mellon 15/3/2023 (383,504)

USD 2,774,321 CHF 2,568,966 BNY Mellon 15/3/2023 23,723

Net unrealised depreciation (359,781)

EUR Hedged Share Class

EUR 257,214,651 USD 277,279,415 BNY Mellon 15/3/2023 (3,449,136)

USD 42,800,226 EUR 40,134,920 BNY Mellon 15/3/2023 73,044

Net unrealised depreciation (3,376,092)

GBP Hedged Share Class

GBP 8,675,642 USD 10,535,963 BNY Mellon 15/3/2023 (1,979)

USD 1,430,241 GBP 1,188,417 BNY Mellon 15/3/2023 (12,733)

Net unrealised depreciation (14,712)

HKD Hedged Share Class

HKD 64,308,857 USD 8,211,106 BNY Mellon 15/3/2023 (12,327)

USD 1,132,161 HKD 8,873,493 BNY Mellon 15/3/2023 873

Net unrealised depreciation (11,454)

PLN Hedged Share Class

PLN 31,244,343 USD 7,071,814 BNY Mellon 15/3/2023 (21,412)

USD 912,728 PLN 4,086,651 BNY Mellon 15/3/2023 (9,452)

Net unrealised depreciation (30,864)

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

SGD Hedged Share Class

SGD 91,955,366 USD 69,533,626 BNY Mellon 15/3/2023 (1,255,508)

USD 9,343,128 SGD 12,493,583 BNY Mellon 15/3/2023 66,505

Net unrealised depreciation (1,189,003)

Total net unrealised depreciation (5,617,596)

Sector Breakdown
as at 28 February 2023

% of Net
Assets

Mining 94.69

Investment Funds 4.93

Real Estate Investment & Services 0.67

Oil & Gas Producers 0.22

Other Net Liabilities (0.51)

100.00

World Gold Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

FUNDS

Ireland

274,500,281 BlackRock ICS US Dollar
Liquidity Fund~ 274,500,281 1.92

Total Funds 274,500,281 1.92

COMMON / PREFERRED STOCKS (SHARES)

Australia

458,850 CSL 91,690,609 0.64

Belgium

476,964 UCB 41,369,232 0.29

Canada

1,936,495 Bausch + Lomb* 34,450,246 0.24

Cayman Islands

6,226,000 Abbisko Cayman 2,482,785 0.02

3,127,626 Antengene 1,585,928 0.01

1,000,000 Everest Medicines 2,165,881 0.01

15,611,000 Kindstar Globalgene
Technology 4,176,724 0.03

192,972 Legend Biotech* 9,112,138 0.06

2,775,397 Wuxi Biologics Cayman 19,341,857 0.14

38,865,313 0.27

China

407,919 LianBio 807,680 0.01

Denmark

153,420 Genmab 57,993,365 0.41

422,207 Genmab 15,936,203 0.11

3,868,772 Novo Nordisk 550,076,665 3.86

624,006,233 4.38

France

4,043,356 Sanofi 382,310,332 2.68

Germany

211,730 BioNTech 27,501,610 0.19

97,460 Sartorius* 41,809,577 0.30

69,311,187 0.49

Ireland

156,202 Horizon Therapeutics 17,158,790 0.12

2,840,491 Medtronic 235,703,943 1.65

97,995 Prothena 5,442,642 0.04

312,145 STERIS 58,483,487 0.41

316,788,862 2.22

Japan

4,108,700 Astellas Pharma* 57,724,543 0.40

4,318,000 Daiichi Sankyo 135,397,863 0.95

193,122,406 1.35

Jersey

549,313 Novocure* 43,609,959 0.31

Netherlands

Holding Description

Market
Value
(USD)

% of
Net

Assets

118,633 Argenx* 43,532,379 0.30

1,254,276 QIAGEN 58,072,979 0.41

101,605,358 0.71

Switzerland

2,374,782 Alcon* 162,886,044 1.14

188,558 Lonza 114,092,519 0.80

1,419,336 Novartis* 120,643,171 0.85

1,616,653 Roche* 470,781,826 3.30

408,674 Sonova* 100,179,033 0.70

968,582,593 6.79

United Kingdom

5,063,360 AstraZeneca 666,516,994 4.67

205,981 Immunocore* 11,361,912 0.08

677,878,906 4.75

United States

3,367,088 Abbott Laboratories 337,112,850 2.36

2,683,397 AbbVie 410,693,911 2.88

873,132 Agilent Technologies 124,412,579 0.87

70,298 Align Technology 21,670,765 0.15

278,665 Alnylam Pharmaceuticals* 52,829,311 0.37

1,335,349 AmerisourceBergen* 207,473,174 1.45

1,392,010 Amgen 324,268,730 2.27

557,292 Anthem 263,939,064 1.85

496,177 Arcutis Biotherapeutics 7,998,373 0.06

1,784,367 Avantor* 43,895,429 0.31

1,565,675 Baxter International 62,000,730 0.43

822,965 Becton Dickinson and 195,092,083 1.37

487,695 Biogen 130,526,689 0.92

547,808 BioMarin Pharmaceutical 55,646,337 0.39

9,207,966 Boston Scientific 431,853,606 3.03

2,628,033 Bristol-Myers Squibb 182,254,088 1.28

411,695 Catalent* 27,958,208 0.19

557,943 Centene 38,765,880 0.27

646,426 Cigna 189,887,637 1.33

188,888 Cooper 61,671,932 0.43

75,064 Cooper Cos 24,508,396 0.17

1,185,902 CVS Health 99,615,768 0.70

1,675,400 Danaher 412,198,662 2.89

1,006,487 Dexcom* 112,072,327 0.79

952,439 Edwards Lifesciences 75,633,181 0.53

1,794,739 Eli Lilly 562,022,518 3.94

278,437 Exact Sciences* 16,898,342 0.12

484,058 GE HealthCare Technologies 36,556,060 0.26

3,198,057 Gilead Sciences 257,571,511 1.81

164,008 HCA Healthcare 40,409,931 0.28

3,628 HCA Healthcare Inc 893,903 0.01

279,925 Hologic 22,430,390 0.16

151,565 IDEXX Laboratories 71,479,570 0.50

469,656 Incyte 35,928,683 0.26

181,260 Insulet* 51,691,727 0.36

1,266,972 Intuitive Surgical 291,935,688 2.05

527,337 IQVIA 109,754,650 0.77

3,237,509 Johnson & Johnson 498,964,887 3.49

~Investment in connected party fund, see further information in Note 10.
*All or a portion of this security represents a security on loan.

World Healthscience Fund

The notes on pages 986 to 999 form an integral part of these financial statements.

BlackRock Global Funds (BGF)[976]
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

225,683 Masimo 38,219,416 0.26

785,463 McKesson 277,488,368 1.94

5,539,866 Merck 598,028,535 4.19

41,025 Mettler-Toledo International 58,772,415 0.41

789,422 Moderna* 109,619,139 0.77

249,338 Neurocrine Biosciences 25,639,427 0.18

217,680 Penumbra* 58,410,074 0.41

8,426,414 Pfizer 340,132,201 2.39

737,728 Quest Diagnostics 101,194,150 0.71

303,361 Regeneron Pharmaceuticals† 229,756,521 1.61

126,975 Repligen* 22,265,066 0.16

528,415 ResMed 112,277,619 0.79

683,553 Rhythm Pharmaceuticals 16,651,351 0.11

133,567 Sarepta Therapeutics 16,072,117 0.11

417,303 Seagen* 73,971,129 0.52

1,205,444 Stryker 317,670,657 2.22

1,062,573 Thermo Fisher Scientific 574,703,233 4.03

2,008,486 UnitedHealth 961,622,927 6.74

820,552 Vertex Pharmaceuticals 236,294,359 1.66

239,208 Waters 74,570,702 0.52

Holding Description

Market
Value
(USD)

% of
Net

Assets

243,462 West Pharmaceutical Services 76,795,218 0.54

380,204 Zimmer Biomet 46,943,788 0.33

1,500,215 Zoetis 250,655,923 1.76

10,508,271,905 73.66

Total Common / Preferred Stocks (Shares) 14,092,670,821 98.79

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 14,367,171,102 100.71

Other Transferable Securities

COMMON STOCKS (SHARES)

United States

264,817 Contra Abiomed** 738,840 0.01

Total Common Stocks (Shares) 738,840 0.01

Total Other Transferable Securities 738,840 0.01

Total Portfolio 14,367,909,942 100.72

Other Net Liabilities (102,661,950) (0.72)

Total Net Assets (USD) 14,265,247,992 100.00

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

AUD 134,942,000 USD 89,283,025 Goldman Sachs 15/3/2023 1,768,965

EUR 333,942,300 USD 352,528,917 State Street 15/3/2023 2,981,770

JPY 21,163,115,000 USD 157,112,006 State Street 15/3/2023 (1,871,740)

JPY 26,704,407,800 USD 196,416,598 Goldman Sachs 15/3/2023 (528,641)

USD 85,501,960 GBP 70,066,000 State Street 15/3/2023 427,650

Net unrealised appreciation 2,778,004

AUD Hedged Share Class

AUD 90,404,380 USD 63,130,105 BNY Mellon 15/3/2023 (2,128,757)

USD 4,072,099 AUD 5,936,592 BNY Mellon 15/3/2023 66,357

Net unrealised depreciation (2,062,400)

CNH Hedged Share Class

CNY 600,862,086 USD 88,702,276 BNY Mellon 15/3/2023 (2,168,657)

USD 5,895,552 CNY 40,635,617 BNY Mellon 15/3/2023 43,472

Net unrealised depreciation (2,125,185)

EUR Hedged Share Class

EUR 263,205,828 USD 283,774,645 BNY Mellon 15/3/2023 (3,566,140)

USD 31,554,968 EUR 29,564,096 BNY Mellon 15/3/2023 81,343

Net unrealised depreciation (3,484,797)

HKD Hedged Share Class

HKD 240,426,592 USD 30,698,462 BNY Mellon 15/3/2023 (46,320)

USD 1,849,622 HKD 14,497,829 BNY Mellon 15/3/2023 1,284

Net unrealised depreciation (45,036)

JPY Hedged Share Class

JPY 177,864,953 USD 1,362,992 BNY Mellon 15/3/2023 (58,165)

USD 74,777 JPY 10,029,890 BNY Mellon 15/3/2023 1,201

Net unrealised depreciation (56,964)

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

SGD Hedged Share Class

SGD 196,465,162 USD 148,626,306 BNY Mellon 15/3/2023 (2,748,210)

USD 9,338,046 SGD 12,509,079 BNY Mellon 15/3/2023 49,922

Net unrealised depreciation (2,698,288)

Total net unrealised depreciation (7,694,666)

Sector Breakdown
as at 28 February 2023

% of Net
Assets

Pharmaceuticals 44.83

Healthcare Products 27.88

Biotechnology 12.72

Healthcare Services 11.79

Investment Funds 1.92

Electronics 1.58

Other Net Liabilities (0.72)

100.00

†All or a portion of this security is pledged or given in guarantee, see Note 13, for further details.
*All or a portion of this security represents a security on loan.
**Security subject to a fair value adjustment as detailed in Note 2(j).

World Healthscience Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

FUNDS

Ireland

811,542 BlackRock ICS US Dollar
Liquid Environmentally Aware
Fund~ 81,178,230 1.34

Total Funds 81,178,230 1.34

COMMON / PREFERRED STOCKS (SHARES)

Australia

17,576,597 BHP 535,791,353 8.87

8,257,109 Chalice Mining* 35,416,660 0.58

14,188,486 Champion Iron* 70,522,226 1.17

6,666,987 Deterra Royalties 20,098,313 0.33

6,996,397 Equatorial Resources 684,171 0.01

8,956,764 Iluka Resources* 62,942,113 1.04

10,469,912 Lynas Rare Earths* 57,900,105 0.96

2,294,887 Mineral Resources 127,777,228 2.11

7,434,899 Newcrest Mining 113,018,999 1.87

114,861,946 Nickel Industries* 75,914,497 1.26

14,767,525 Northern Star Resources* 103,278,267 1.71

2,613,456 OZ Minerals 49,439,097 0.82

1,243,578 Woodside Energy* 30,116,944 0.50

1,282,899,973 21.23

Brazil

9,496,064 Bradespar 50,138,774 0.83

28,365,508 Vale* 460,088,540 7.62

6,750 Vale 47,917 0.00

510,275,231 8.45

Canada

239,179 Agnico Eagle Mines* 10,944,915 0.18

7,125,781 Barrick Gold* 113,442,433 1.88

1,131,588 Cameco* 31,265,776 0.52

2,676,972 ERO Copper 44,607,820 0.74

8,167,896 First Quantum Minerals 171,139,064 2.83

1,504,696 Franco-Nevada 191,356,070 3.17

21,356,055 Ivanhoe Mines 179,583,416 2.97

4,738,833 Lundin Mining 29,355,026 0.48

3,427,185 Sigma Lithium 126,446,686 2.09

10,025,254 Solaris Resources 42,114,385 0.70

1,963,707 Stelco* 77,262,197 1.28

7,866,667 Teck Resources* 313,797,332 5.19

5,057,554 Wheaton Precious Metals 208,924,445 3.46

1,540,239,565 25.49

Chile

641,886 Sociedad Quimica y Minera
de Chile 57,403,865 0.95

Germany

329,381 Aurubis* 32,338,613 0.54

Jersey

77,497,427 Glencore 463,409,148 7.67

Holding Description

Market
Value
(USD)

% of
Net

Assets

Luxembourg

6,592,881 ArcelorMittal* 198,464,494 3.29

Norway

23,638,004 Norsk Hydro 173,228,133 2.87

Peru

3,292,350 Sociedad Minera Cerro Verde 98,770,500 1.64

South Africa

2,520,899 Impala Platinum 23,549,730 0.39

3,165,199 Northam Platinum 25,891,318 0.43

10,999,349 Sibanye Stillwater 22,119,216 0.36

71,560,264 1.18

Sweden

1,719,211 Epiroc 33,315,563 0.55

United Kingdom

5,810,748 Anglo American 201,558,534 3.34

3,549,593 Antofagasta* 66,690,283 1.10

2,198,015 Endeavour Mining 45,569,116 0.75

3,604,376 Rio Tinto 247,382,404 4.09

1,904,202 SolGold 384,173 0.01

561,584,510 9.29

United States

253,101 Albemarle 65,512,663 1.08

1,950,721 Alcoa* 93,927,216 1.56

7,223,781 Freeport-McMoRan* 291,912,990 4.83

2,321,315 Ivanhoe Electric 33,635,854 0.56

1,650,165 Ivanhoe Electric / US 23,910,891 0.39

2,853,514 Newmont 123,528,621 2.04

1,138,932 Nucor* 188,834,926 3.13

890,383 Steel Dynamics* 109,632,859 1.81

930,896,020 15.40

Total Common / Preferred Stocks (Shares) 5,954,385,879 98.55

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 6,035,564,109 99.89

Other Transferable Securities

COMMON STOCKS (SHARES)

Jersey

4,355,902 Polymetal International** 12,796,069 0.21

Russian Federation

1 Polyus** - 0.00

376,830 Polyus** 50 0.00

50 0.00

Total Common Stocks (Shares) 12,796,119 0.21

Total Other Transferable Securities 12,796,119 0.21

Total Portfolio 6,048,360,228 100.10

Other Net Liabilities (5,935,981) (0.10)

Total Net Assets (USD) 6,042,424,247 100.00

~Investment in connected party fund, see further information in Note 10.
*All or a portion of this security represents a security on loan.
**Security subject to a fair value adjustment as detailed in Note 2(j).

World Mining Fund

The notes on pages 986 to 999 form an integral part of these financial statements.
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Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

AUD Hedged Share Class

AUD 34,079,116 USD 23,791,420 BNY Mellon 15/3/2023 (796,167)

USD 2,877,866 AUD 4,209,518 BNY Mellon 15/3/2023 37,481

Net unrealised depreciation (758,686)

CHF Hedged Share Class

CHF 16,225,403 USD 17,697,580 BNY Mellon 15/3/2023 (324,727)

USD 2,462,989 CHF 2,286,364 BNY Mellon 15/3/2023 14,980

Net unrealised depreciation (309,747)

EUR Hedged Share Class

EUR 218,410,648 USD 235,445,643 BNY Mellon 15/3/2023 (2,926,042)

USD 30,948,097 EUR 29,076,303 BNY Mellon 15/3/2023 (6,157)

Net unrealised depreciation (2,932,199)

GBP Hedged Share Class

GBP 11,869,259 USD 14,419,402 BNY Mellon 15/3/2023 (7,718)

USD 1,764,288 GBP 1,468,139 BNY Mellon 15/3/2023 (18,324)

Net unrealised depreciation (26,042)

HKD Hedged Share Class

HKD 16,491,667 USD 2,105,687 BNY Mellon 15/3/2023 (3,155)

USD 286,355 HKD 2,244,506 BNY Mellon 15/3/2023 204

Net unrealised depreciation (2,951)

PLN Hedged Share Class

PLN 60,463,689 USD 13,683,107 BNY Mellon 15/3/2023 (39,249)

USD 1,744,095 PLN 7,809,909 BNY Mellon 15/3/2023 (18,263)

Net unrealised depreciation (57,512)

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

SGD Hedged Share Class

SGD 75,185,997 USD 56,869,326 BNY Mellon 15/3/2023 (1,042,689)

USD 7,744,662 SGD 10,361,845 BNY Mellon 15/3/2023 50,880

Net unrealised depreciation (991,809)

Total net unrealised depreciation (5,078,946)

Sector Breakdown
as at 28 February 2023

% of Net
Assets

Mining 73.87

Iron/Steel 20.42

Chemicals 2.03

Investment Funds 1.34

Investment Companies 0.83

Retailing 0.56

Machinery Construction & Mining 0.55

Oil & Gas Producers 0.50

Other Net Liabilities (0.10)

100.00

World Mining Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

COMMON STOCKS (SHARES)

Australia

724,471 Centuria Capital 847,701 0.58

225,980 Dexus 1,284,754 0.87

84,937 Goodman* 1,137,624 0.77

940,197 National Storage REIT 1,597,872 1.08

326,206 NEXTDC* 2,259,357 1.53

7,127,308 4.83

Belgium

8,853 VGP 793,851 0.54

26,316 Warehouses De Pauw CVA* 801,144 0.54

1,594,995 1.08

Canada

83,661 Allied Properties Real Estate
Investment Trust* 1,762,152 1.19

Cayman Islands

299,500 CK Asset 1,877,360 1.27

France

23,548 Unibail-Rodamco-Westfield 1,497,377 1.02

Germany

96,339 Vonovia* 2,427,663 1.65

Hong Kong

416,100 Link REIT* 2,735,477 1.86

78,000 Sun Hung Kai Properties 1,065,308 0.72

96,600 Swire Properties 254,146 0.17

4,054,931 2.75

Japan

57 Comforia Residential REIT 130,826 0.09

555 Daiwa House REIT Investment* 1,142,181 0.77

1,013 Japan Hotel REIT Investment 571,059 0.39

299 Japan Real Estate Investment* 1,234,615 0.84

384 Kenedix Office Investment 898,221 0.61

166,200 Mitsubishi Estate 2,063,051 1.40

165,800 Mitsui Fudosan* 3,149,945 2.13

463 Mitsui Fudosan Logistics Park* 1,538,927 1.04

430 Nippon Building Fund 1,810,162 1.23

807 Orix JREIT* 1,077,654 0.73

155,700 Tokyu Fudosan* 750,059 0.51

14,366,700 9.74

Singapore

390,100 Capitaland Investment* 1,077,154 0.73

387,042 Cromwell European Real Estate
Investment Trust 695,770 0.47

1,772,924 1.20

South Korea

198,899 ESR Kendall Square REIT 601,244 0.41

Spain

29,052 Cellnex Telecom 1,102,301 0.75

202,290 Inmobiliaria Colonial Socimi* 1,458,899 0.99

2,561,200 1.74

Holding Description

Market
Value
(USD)

% of
Net

Assets

Sweden

146,811 Castellum* 1,857,187 1.26

Switzerland

15,829 Swiss Prime Site 1,338,523 0.91

United Kingdom

90,326 Big Yellow* 1,330,015 0.90

299,090 British Land 1,619,272 1.10

130,920 Great Portland Estates 893,152 0.60

681,542 LXI REIT 938,185 0.64

111,033 Segro 1,102,255 0.75

92,978 UNITE 1,110,601 0.75

6,993,480 4.74

United States

33,925 Agree Realty 2,421,567 1.64

19,636 Alexandria Real Estate Equities 2,985,850 2.02

7,041 American Tower 1,377,712 0.93

29,060 AvalonBay Communities 5,055,568 3.43

27,359 Boston Properties 1,815,270 1.23

43,423 Cousins Properties 1,078,193 0.73

6,385 Digital Realty Trust 669,276 0.45

77,903 EPR Properties 3,191,686 2.16

7,835 Equinix 5,473,531 3.71

42,993 Equity Residential 2,701,680 1.83

16,799 Extra Space Storage 2,760,244 1.87

10,608 Federal Realty Investment Trust 1,137,920 0.77

79,404 Healthpeak Properties 1,932,693 1.31

9,619 Hilton Worldwide 1,398,314 0.95

117,972 Invitation Homes 3,700,782 2.51

40,874 Omega Healthcare Investors* 1,105,642 0.75

91,552 Outfront Media* 1,615,893 1.10

121,639 Physicians Realty Trust 1,812,421 1.23

68,110 Prologis 8,417,034 5.71

16,941 Public Storage 5,044,183 3.42

25,167 Regency Centers 1,597,350 1.08

56,537 Rexford Industrial Realty 3,451,018 2.34

19,893 Ryman Hospitality Properties 1,869,544 1.27

5,215 SBA Communications 1,358,403 0.92

29,563 Simon Property 3,645,709 2.47

38,360 SL Green Realty* 1,336,079 0.91

58,705 Spirit Realty Capital* 2,468,545 1.67

57,177 STAG Industrial* 1,945,733 1.32

24,168 Sun Communities 3,504,118 2.38

56,077 UDR 2,411,872 1.64

67,070 Ventas 3,306,551 2.24

142,556 VICI Properties 4,836,925 3.28

23,139 Welltower 1,721,079 1.17

89,148,385 60.44

Total Common Stocks (Shares) 138,981,429 94.23

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 138,981,429 94.23

*All or a portion of this security represents a security on loan.

World Real Estate Securities Fund

The notes on pages 986 to 999 form an integral part of these financial statements.

BlackRock Global Funds (BGF)[980]
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Other Transferable Securities

RIGHTS

Hong Kong

83,220 Link REIT (23/3/2023)** 78,459 0.05

Total Rights 78,459 0.05

Total Other Transferable Securities 78,459 0.05

Total Portfolio 139,059,888 94.28

Other Net Assets 8,439,389 5.72

Total Net Assets (USD) 147,499,277 100.00

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

AUD 858,000 USD 594,897 Morgan Stanley 14/4/2023 (15,336)

AUD 502,000 USD 348,078
Bank of
America 14/4/2023 (8,988)

AUD 14,000 USD 9,417 BNY Mellon 14/4/2023 40

CAD 3,648,000 USD 2,688,050 Morgan Stanley 14/4/2023 (3,036)

CHF 1,048,000 USD 1,136,740 Morgan Stanley 14/4/2023 (10,957)

EUR 589,000 USD 635,627
Bank of
America 14/4/2023 (7,458)

EUR 291,000 USD 313,647 Morgan Stanley 14/4/2023 (3,298)

EUR 21,000 USD 22,491 Citigroup 14/4/2023 (95)

GBP 142,000 USD 173,983
Bank of
America 14/4/2023 (1,470)

GBP 56,000 USD 68,898 Morgan Stanley 14/4/2023 (865)

GBP 9,000 USD 10,928 Citigroup 14/4/2023 6

GBP 73,000 USD 87,989 Deutsche Bank 14/4/2023 698

HKD 13,599,000 USD 1,744,150
Bank of
America 14/4/2023 (8,025)

HKD 223,000 USD 28,581 Morgan Stanley 14/4/2023 (112)

ILS 1,278,000 USD 373,711 Morgan Stanley 14/4/2023 (24,204)

JPY 187,415,363 USD 1,431,376 Morgan Stanley 14/4/2023 (50,631)

JPY 1,270,000 USD 9,857 BNY Mellon 14/4/2023 (501)

JPY 18,696,000 USD 146,933 Deutsche Bank 14/4/2023 (9,194)

JPY 8,468,000 USD 62,624
Bank of
America 14/4/2023 (238)

NOK 632,000 USD 63,417
Bank of
America 14/4/2023 (2,044)

NZD 677,000 USD 430,202 Morgan Stanley 14/4/2023 (11,802)

SEK 7,167,000 USD 686,686
Bank of
America 14/4/2023 2,837

SEK 1,236,000 USD 121,378 Morgan Stanley 14/4/2023 (2,465)

SGD 5,257,000 USD 3,953,080
Bank of
America 14/4/2023 (46,660)

SGD 148,000 USD 110,260 Morgan Stanley 14/4/2023 (283)

USD 446,428 KRW 550,680,000 Morgan Stanley 14/4/2023 28,353

USD 1,572,960 EUR 1,456,000
Bank of
America 14/4/2023 20,138

USD 2,101,812 AUD 3,035,000 BNY Mellon 14/4/2023 51,736

USD 939,685 GBP 775,000
Bank of
America 14/4/2023 (1,849)

USD 253,131 CHF 232,000 Morgan Stanley 14/4/2023 3,910

USD 781,357 JPY 100,374,000
Bank of
America 14/4/2023 41,872

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

USD 552,211 CHF 509,000
Bank of
America 14/4/2023 5,433

USD 195,021 JPY 25,140,000 Morgan Stanley 14/4/2023 9,807

USD 165,074 CHF 151,000 Deutsche Bank 14/4/2023 2,867

USD 13,081 EUR 12,000 Morgan Stanley 14/4/2023 283

USD 129,523 GBP 107,000 Deutsche Bank 14/4/2023 (470)

USD 55,438 JPY 7,118,000 Deutsche Bank 14/4/2023 2,998

USD 300,879 EUR 278,000 Deutsche Bank 14/4/2023 4,394

USD 240,624 HKD 1,883,000 Morgan Stanley 14/4/2023 230

USD 193,922 CAD 260,000 Citigroup 14/4/2023 2,556

USD 159,260 SEK 1,679,000 Citigroup 14/4/2023 (2,274)

USD 725,971 HKD 5,681,000
Bank of
America 14/4/2023 702

USD 38,780 GBP 32,000 Citigroup 14/4/2023 (96)

USD 6,060 GBP 5,000 Morgan Stanley 14/4/2023 (13)

USD 115,765 CAD 157,000
Bank of
America 14/4/2023 209

USD 461,503 AUD 679,000
Bank of
America 14/4/2023 2,853

Net unrealised depreciation (30,442)

AUD Hedged Share Class

AUD 2,339,288 USD 1,633,509 BNY Mellon 15/3/2023 (55,049)

USD 109,756 AUD 159,870 BNY Mellon 15/3/2023 1,883

Net unrealised depreciation (53,166)

CHF Hedged Share Class

CHF 560,944 USD 611,899 BNY Mellon 15/3/2023 (11,286)

USD 42,696 CHF 39,533 BNY Mellon 15/3/2023 369

Net unrealised depreciation (10,917)

CNH Hedged Share Class

CNY 3,619,693 USD 534,362 BNY Mellon 15/3/2023 (13,069)

USD 37,028 CNY 254,422 BNY Mellon 15/3/2023 387

Net unrealised depreciation (12,682)

HKD Hedged Share Class

HKD 73,417 USD 9,373 BNY Mellon 15/3/2023 (14)

USD 3,647 HKD 28,600 BNY Mellon 15/3/2023 2

Net unrealised depreciation (12)

**Security subject to a fair value adjustment as detailed in Note 2(j).

World Real Estate Securities Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

SGD Hedged Share Class

SGD 575,308 USD 434,973 BNY Mellon 15/3/2023 (7,799)

USD 29,797 SGD 39,853 BNY Mellon 15/3/2023 206

Net unrealised depreciation (7,593)

Total net unrealised depreciation (114,812)

Contracts For Difference
as at 28 February 2023

Holding Description Counterparty

Unrealised
appreciation/

(depreciation)
USD

United States

2,387 Agree Realty Morgan Stanley (3,962)

1,861 Equinox Morgan Stanley 242

(3,720)

Total (3,720)

Sector Breakdown
as at 28 February 2023

% of Net
Assets

Real Estate Investment Trusts 78.77

Real Estate Investment & Services 10.97

Telecommunications 1.53

Private Equity 1.31

Lodging 0.95

Engineering & Construction 0.75

Other Net Assets 5.72

100.00

World Real Estate Securities Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.

BlackRock Global Funds (BGF)[982]
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

FUNDS

Ireland

217,702,193 BlackRock ICS US Dollar
Liquidity Fund~ 217,702,193 2.66

Total Funds 217,702,193 2.66

COMMON STOCKS (SHARES)

Australia

2,148,235 Altium 56,734,462 0.70

Canada

43,010 Constellation Software 73,965,521 0.90

651,515 Shopify 26,503,630 0.32

100,469,151 1.22

Cayman Islands

1,013,089 Alibaba 90,164,921 1.10

496,331 Full Truck Alliance 3,494,170 0.04

632,579 GLOBALFOUNDRIES* 41,218,848 0.50

2,526,010 KE 46,478,584 0.57

5,624,600 Kuaishou Technology 37,621,549 0.46

168,300 Meituan 2,918,287 0.03

2,617,200 Tencent 114,571,286 1.40

1,984,500 Trip.com 70,186,936 0.86

406,654,581 4.96

China

2,835,400 Sungrow Power Supply 48,793,965 0.60

France

1,303,176 Dassault Systemes 50,402,038 0.62

722,413 SOITEC* 108,887,130 1.33

159,289,168 1.95

Japan

658,100 GMO Payment Gateway 53,914,189 0.66

Luxembourg

403,133 Spotify Technology 47,855,919 0.59

Netherlands

65,481 Adyen* 93,612,905 1.15

405,831 ASML* 250,722,306 3.06

495,020 Elastic* 29,117,076 0.36

404,770 NXP Semiconductors 71,927,629 0.88

2,841,891 STMicroelectronics 137,120,255 1.68

582,500,171 7.13

New Zealand

789,106 Xero* 41,350,316 0.50

Singapore

2,101,800 Flex 48,488,526 0.59

United Kingdom

2,985,262 Alphawave IP 3,323,033 0.04

3,697,306 Wise* 26,040,303 0.32

29,363,336 0.36

United States

140,895 Adobe 45,496,404 0.56

Holding Description

Market
Value
(USD)

% of
Net

Assets

1,960,835 Advanced Micro Devices 152,807,872 1.87

1,862,915 Alphabet 167,625,092 2.05

744,411 Alteryx 48,945,023 0.60

1,175,233 Amazon.com 109,755,010 1.34

311,381 ANSYS 93,678,974 1.14

4,444,799 Apple* 656,585,708 8.02

312,720 Aspen Technology* 67,122,221 0.82

319,373 Atlassian* 52,635,864 0.64

404,845 Automatic Data Processing 89,677,216 1.10

577,055 Block* 43,204,108 0.53

257,438 Broadcom 150,778,862 1.84

1,158,729 Cadence Design Systems 225,222,156 2.75

679,136 CDW 138,047,975 1.69

2,467,736 Coupang 39,508,453 0.48

277,389 Crowdstrike 33,921,901 0.41

1,031,008 Dell Technologies 42,121,832 0.51

574,873 DocuSign 34,955,153 0.43

298,872 Equifax* 59,538,291 0.73

155,600 Fair Isaac 105,005,104 1.28

253,286 First Solar* 42,083,469 0.52

679,455 Gitlab* 29,929,993 0.37

304,169 Intuit 124,125,286 1.52

252,692 Lam Research 122,454,543 1.50

2,566,114 Marvell Technology 114,602,651 1.40

785,907 Mastercard* 278,855,522 3.41

107,003 MercadoLibre 127,868,585 1.56

745,029 Meta Platforms 131,244,309 1.60

1,080,087 Micron Technology 62,666,648 0.77

2,334,844 Microsoft 583,197,334 7.13

298,576 MongoDB* 62,020,207 0.76

291,921 Monolithic Power Systems* 142,025,405 1.74

209,606 Motorola Solutions 55,304,543 0.68

188,808 Netflix 61,611,827 0.75

1,454,880 NEXTracker 43,428,168 0.53

1,466,570 NVIDIA 344,423,964 4.21

571,076 Okta 40,917,595 0.50

1,624,785 Oracle 142,591,132 1.74

731,705 PayPal 53,933,975 0.66

895,453 QUALCOMM 110,919,763 1.36

1,625,630 Rocket Lab USA* 7,323,463 0.09

300,336 S&P Global* 102,513,687 1.25

341,362 Salesforce 55,583,974 0.68

133,728 ServiceNow 57,350,590 0.70

92,149 Snowflake* 14,237,942 0.17

144,934 SolarEdge Technologies* 45,893,351 0.56

394,932 Splunk* 40,160,635 0.49

1,124,211 Tesla 233,622,288 2.86

614,460 Twilio 41,992,196 0.51

1,844,176 Uber Technologies 62,204,056 0.76

1,234,281 Visa* 272,035,532 3.32

2,636,782 Warner Music 84,403,392 1.03

~Investment in connected party fund, see further information in Note 10.
*All or a portion of this security represents a security on loan.

World Technology Fund

The notes on pages 986 to 999 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2023

Holding Description

Market
Value
(USD)

% of
Net

Assets

1,955,683 Wolfspeed* 142,002,143 1.73

1,250,985 ZoomInfo Technologies 30,736,701 0.38

6,220,898,088 76.03

Total Common Stocks (Shares) 7,796,311,872 95.29

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 8,014,014,065 97.95

Other Transferable Securities

COMMON STOCKS (SHARES)

Canada

129,046 Lumine** 1,326,122 0.02

India

2,985 Think & Learn Pvt** 5,717,962 0.07

2,822 Think & Learn Pvt** 5,405,724 0.07

11,123,686 0.14

Sweden

43,738 Klarna Bank** 8,549,946 0.10

Holding Description

Market
Value
(USD)

% of
Net

Assets

United States

325,875 ByteDance** 51,386,533 0.63

258,450 Databricks** 14,090,694 0.17

469,125 Databricks** 25,576,695 0.32

439,764 Databricks** 23,975,933 0.29

230,500 Farmer’s Business Network** 11,458,155 0.14

193,800 SambaNova Systems** 12,304,362 0.15

396,000 Unqork** 3,306,600 0.04

11,920 Unqork** 72,712 0.00

19,160 Unqork** 128,564 0.00

10,880 Unqork** 63,539 0.00

249,240 Unqork** 1,443,099 0.02

29,880 Unqork** 175,097 0.00

143,981,983 1.76

Total Common Stocks (Shares) 164,981,737 2.02

Total Other Transferable Securities 164,981,737 2.02

Total Portfolio 8,178,995,802 99.97

Other Net Assets 2,731,912 0.03

Total Net Assets (USD) 8,181,727,714 100.00

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

AUD Hedged Share Class

AUD 43,468,441 USD 30,330,221 BNY Mellon 15/3/2023 (999,426)

USD 3,037,905 AUD 4,424,331 BNY Mellon 15/3/2023 52,566

Net unrealised depreciation (946,860)

BRL Hedged Share Class

BRL 1,188,384 USD 226,930 BNY Mellon 15/3/2023 462

USD 18,117 BRL 94,969 BNY Mellon 15/3/2023 (55)

Net unrealised appreciation 407

CNH Hedged Share Class

CNY 293,563,986 USD 43,314,950 BNY Mellon 15/3/2023 (1,037,124)

USD 3,868,735 CNY 26,602,562 BNY Mellon 15/3/2023 37,599

Net unrealised depreciation (999,525)

EUR Hedged Share Class

EUR 139,776,983 USD 150,653,540 BNY Mellon 15/3/2023 (1,847,225)

USD 18,344,906 EUR 17,262,179 BNY Mellon 15/3/2023 (32,163)

Net unrealised depreciation (1,879,388)

GBP Hedged Share Class

GBP 1,146,000 USD 1,392,838 BNY Mellon 15/3/2023 (1,362)

USD 114,372 GBP 95,040 BNY Mellon 15/3/2023 (1,026)

Net unrealised depreciation (2,388)

JPY Hedged Share Class

JPY 8,087,672 USD 61,949 BNY Mellon 15/3/2023 (2,616)

USD 5,321 JPY 711,017 BNY Mellon 15/3/2023 105

Net unrealised depreciation (2,511)

Open Forward Foreign Exchange Contracts as
at 28 February 2023

Currency Purchases Currency Sales Counterparty
Maturity

date

Unrealised
appreciation/

(depreciation)
USD

SGD Hedged Share Class

SGD 272,372,864 USD 205,995,581 BNY Mellon 15/3/2023 (3,754,986)

USD 17,094,269 SGD 22,877,169 BNY Mellon 15/3/2023 107,724

Net unrealised depreciation (3,647,262)

Total net unrealised depreciation (7,477,527)

*All or a portion of this security represents a security on loan.
**Security subject to a fair value adjustment as detailed in Note 2(j).

World Technology Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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Sector Breakdown
as at 28 February 2023

% of Net
Assets

Software 25.07

Semiconductors 23.91

Internet 15.49

Computers 8.94

Diversified Financial Services 6.73

Commercial Services 6.40

Automobile Manufacturers 2.86

Investment Funds 2.66

Electronics 1.82

Alternative Energy Sources 1.68

Application Software 1.47

Entertainment 1.03

Telecommunications 0.68

Real Estate Investment & Services 0.57

Systems Software 0.15

Alternative Carriers 0.14

Education Services 0.14

Data Processing & Outsourced Services 0.10

Aerospace/Defence 0.09

Transportation 0.04

Other Net Assets 0.03

100.00

World Technology Fund continued

The notes on pages 986 to 999 form an integral part of these financial statements.
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1. Organisation
The Company is a public limited company (société anonyme)
established under the laws of the Grand Duchy of Luxembourg
as an open ended variable capital investment company (société
d’investissement à capital variable). The Company has been
authorised by the Commission de Surveillance du Secteur
Financier (the “CSSF”) as an undertaking for collective
investments in transferable securities (“UCITS”) pursuant to the
provisions of Part I of the law of 17 December 2010 as
amended from time to time and is regulated pursuant to such
law.

The Company is an umbrella structure comprising separate
compartments with segregated liability. Each compartment shall
have segregated liability from the other compartments and the
Company shall not be liable as a whole to third parties for the
liabilities of each compartment. Each compartment shall be
made up of a separate Portfolio of Investments maintained and
invested in accordance with the investment objectives applicable
to such compartment.

As at 28 February 2023, the Company offered shares
in 103 sub-funds (each a ‘Fund’), together the ‘Funds’. Each
Fund is a separate pool of assets and is represented by
separate shares of each Fund which are divided into share
classes as detailed in Appendix I.

The Share Classes have equivalent rights in the Company but
carry different features and charging structures, which are
described in more detail in the Company’s Prospectus.

Significant events during the period
The Swiss Small & MidCap Opportunities Fund continues to be
closed to subscriptions from new and existing shareholders until
further notice. Shareholders can redeem as usual, as per the
Company’s Prospectus.

Effective 6 September 2022, the China Onshore Bond Fund,
denominated in CNH, was launched.

Effective 13 September 2022, an addendum to the Prospectus
was issued.

Effective 22 September 2022, the Systematic Global
Sustainable Income & Growth Fund, denominated in USD, was
launched.

Effective 4 October 2022, the Sustainable Global Allocation
Fund, denominated in USD, was launched.

Effective 6 October 2022, the Impact Bond Fund, denominated
in EUR, was launched.

Effective 6 October 2022, Bettina Mazzocchi was appointed to
the Board of Directors of the Company.

On 2 December 2022, a shareholder notice was issued advising
of the Board of Directors’ decision to terminate the Asia Pacific
Equity Income Fund effective 2 March 2023.

Effective 15 December 2022, an updated Prospectus of the
Company was issued.

Effective 15 December 2022, the Systematic Global SmallCap
Fund changed its name to the Systematic Sustainable Global
SmallCap Fund, the Systematic Multi Allocation Credit Fund
changed its name to the ESG Systematic Multi Allocation Credit
Fund and the World Bond Fund changed its name to the
Sustainable World Bond Fund.

Effective 29 December 2022, an updated Prospectus of the
Company was issued.

The Board of Directors and the Investment Adviser continue to
monitor investment performance in line with the Funds’
investment objectives considering the geopolitical tensions
arising from Russia’s incursion into Ukraine. The operations of
the Funds and the publication of net asset values are
continuing, with the exception of the BGF Emerging Europe
Fund (for the purposes of the remainder of this paragraph, the
“Fund”). Due to the significant investment exposure of the Fund
to Russia, the trading conditions for the Fund have been
significantly impacted. Therefore, the Board of Directors have
considered that it is in the interests of the Fund and its investors
that subscriptions, redemptions and conversions of all share
classes of the Fund and the determination of net asset values
be temporarily suspended with effect from 1 March 2022 until
further notice, pursuant to the Fund’s discretion under the
prospectus. On 3 March 2022, the Board of Directors took the
decision to further significantly write down the value of the
Russian securities held by the Fund. On 9 March 2022, the
Board of Directors of the Management Company took the
additional exceptional decision to waive its management fees
and the Annual Service Charge related to the Fund (effective
1 March 2022) while valuation, subscriptions and redemptions in
the Fund are suspended until further notice via the BlackRock
website. Since January 2023, month-end indicative Net Asset
Values are being published on the BlackRock website. The Net
Asset Value disclosed within the interim report is the indicative
Net Asset Value of the Fund as at 28 February 2023. At
28 February 2023, the Board of Directors has no current plans
to close the Fund and therefore these financial statements are
prepared on a going concern basis.

2. Summary of Significant Accounting Policies
The financial statements for the Company have been prepared
on a going concern basis, with the exception of the Asia Pacific
Equity Income Fund, which has been prepared on a non-going
concern basis, following the directors’ decision to terminate the
Fund post period end - refer to note 1. The financial statements
have been prepared in accordance with the legal and regulatory
requirements relating to the preparation of the financial
statements as prescribed by the Luxembourg authorities for
Luxembourg investment companies and include the following
significant accounting policies:

(a) Valuation of Investments and Other Assets

The Company’s investments and other assets are valued as
follows:

� transferable securities which are admitted to an official
exchange listing or dealt in on another regulated market, are
valued on the basis of the latest available price prevailing on
the valuation date. For securities traded on markets closing
after the time of the valuation, last known prices as of this

Notes to the Financial Statements
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time or such other time may be used. Where such securities
or other assets are quoted or dealt in, on or by more than
one stock exchange or regulated market the Board may in
its discretion select one of such stock exchanges or
regulated markets for such purposes. Discrepancies in the
value of securities may result, for example, where the
underlying markets are closed for business at the time of
calculating the net asset value of certain funds or where
governments chose to impose fiscal or transaction charges
on foreign investment. As a result, the Directors have
implemented fair value techniques in order to estimate the
fair value of these investments. Such securities and
derivatives shall be valued at their probable realisation value
as determined by the competent persons (the Directors).
Because of the inherent uncertainty in the fair value
process, these estimated values may significantly differ from
the values that would have been used had a ready market
for the securities existed, and from the values that may be
ultimately recovered;

� for non-quoted securities or securities not traded or dealt in
on any stock exchange or other regulated market (including
securities of closed-ended investment funds), as well as
quoted or non quoted securities on such other markets for
which no valuation price is available, or securities for which
the quoted prices are, in the opinion of the Directors, not
representative of the fair market value, the value thereof
shall be determined prudently and in good faith by the
Directors on the basis of their expected disposal or
acquisition prices;

� fixed income securities that are not listed on stock
exchanges or traded on other regulated markets are valued
at the last available mid price or yield equivalents obtained
from one or more dealers or pricing services. Securities
traded in the OTC market are valued at the last available bid
price. In cases where securities are traded on more than
one exchange, the securities are valued on the exchange
designated by or under the direction of the Board of
Directors of the Management Company as the primary
market. Portfolio securities that are traded both in the OTC
market and on a stock exchange are valued according to the
broadest and most representative market;

� securities lending: securities are delivered to a third party
broker in accordance with lending agent instructions and
continue to be valued as part of the portfolio of the Fund;

� money market instruments may be valued at nominal values
plus any accrued interest or on an amortised cost basis,
which approximates their fair market value;

� money market instruments held on the Euro Reserve Fund
and the US Dollar Reserve Fund are valued on a mark-to-
market basis. Where this is not possible, the assets are
valued conservatively by using the mark-to model basis;

� time deposits are valued at amortised cost which
approximates their fair market value;

� cash, deposits, bills payable on demand and other debts
and prepaid expenses are valued at their nominal amount,
unless it appears unlikely that such nominal amount is
obtainable;

� assets which include, in particular, interest and dividends
receivable, receivable for investments sold and receivable
for fund shares subscribed, are valued at nominal value
unless it appears unlikely that such nominal amount is
obtainable;

� liabilities, which include, in particular, expenses payable,
income distribution payable, payable for investments
purchased and payable for fund shares redeemed are
valued at their nominal value.

Realised gains and losses on the disposal of investments are
calculated using the average cost method and are reflected in
the Statement of Operations and Changes in Net Assets.

(b) Income/Expense from Investments

The Company takes account for income from its investments on
the following basis:

� interest income is accrued daily and includes the
amortisation on a straight line basis of premiums and
accretion of discounts;

� bank interest, fixed deposits, collective investment scheme
income and money market deposit income are recognised
on an accruals basis;

� dividend income is accrued on the ex-dividend date and is
shown net of withholding tax;

� securities lending income is recognised on an accruals
basis;

� when a bond has been identified as being in default, the
interest accrual on the defaulted security is stopped. On
confirmation of default from the relevant parties, the amount
receivable is written off;

� withholding tax reclaims are accounted for on a cash
receipts basis;

� the date included in the description of any perpetual bonds
in the Portfolio of Investments is the next callable date of the
bonds and the interest rate disclosed under the description
in the Portfolio of Investments is the interest rate applicable
at the period end and is for information only as these bonds
are bearing variable interest rates.

Negative yield expense relating to interest from a negative
effective interest rate on assets held is accreted daily and is
recognised in the Statement of Operations and Changes in Net
Assets over the life of the underlying instrument.

(c) Financial Derivative Instruments

During the period, the Funds have entered into a number of
forward foreign exchange and futures contracts. Open forward
foreign exchange and futures contracts are valued at the cost to
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close the contracts on the valuation date. Gains/losses arising
from these unsettled contracts are taken to unrealised
appreciation/(depreciation) and are included under assets or
liabilities (as appropriate) in the Statement of Net Assets.

The Funds can write covered call and put options and purchase
call and put options. The Funds can also invest in spread
options and synthetic cap options. A spread option is a type of
option that derives its value from the difference between the
prices of two or more assets. A synthetic cap option is an
agreement between two parties providing the purchaser an
interest rate ceiling or ‘cap’ on interest payment. The rate cap
itself provides a periodic payment based upon the positive
amount by which the reference index rate exceeds the strike
rate. When the Funds write and/or purchase an option, an
amount equal to the premium received or paid by the Funds is
reflected as a liability or an asset. The liability for a written
option and the asset for a purchased option are subsequently
marked to market to reflect the current value of the option. The
Directors have agreed to value exchange traded options based
on mid prices or settlement prices rather than last traded prices
as this methodology best reflects their estimated realisation
value. Unlisted options are valued based upon daily prices
obtained from third party pricing agents. When a security is sold
through the exercise of an option, the premium received (or
paid) is deducted from (or added to) the basis of the security
sold. When an option expires (or the Funds enter into a closing
transaction), the Funds realise a gain or loss on the option to the
extent of the premiums received or paid (or gain or loss to the
extent the cost of the closing transaction exceeds the premium
paid or received).

As at 28 February 2023, the Funds have entered into Contracts
for Difference (“CFDs”). CFDs allow investors to take synthetic
long or synthetic short positions with a variable margin. Unlike
shares, with CFDs the buyer is potentially liable for far more
than the amount they paid on margin. This will result in the Fund
holding cash received from counterparties on deposit with
various institutions as described in the Prospectus. CFD
positions entered into are subject to a daily financing charge,
applied at a previously agreed rate above or below the
applicable benchmark. The related dividend income or expense
is disclosed net of withholding tax in the Statement of
Operations and Changes in Net Assets.

The market value of the CFDs is determined by the last known
traded price on the exchange on which the underlying securities
or assets are traded or admitted for trading. For underlying
securities traded on markets closing after the time of the
valuation, last known prices as of this time or such other time
may be used. The change in market value, if any, is recorded as
net change in unrealised appreciation/(depreciation) in the
Statement of Operations and Changes in Net Assets. Realised
gains or losses on maturity or termination of the CFDs are
presented in the Statement of Operations and Changes in Net
Assets.

Gains and losses on sales of CFDs have been determined on a
cost basis using the First In First Out (“FIFO”) method.

The Funds have entered into swap agreements to exchange the
return generated by one instrument for the return generated by
another investment. In the case of credit default swaps, a series

of premiums is paid to the seller of the protection, in return for a
payment contingent on a credit event (predefined in the
agreement). Where possible, swaps are marked to market
based upon daily prices obtained from third party pricing agents
and verified against the actual market maker. Where such
quotations are not available swaps are priced based upon daily
quotations from the market maker. In both cases changes in
quotations are recorded as net change in unrealised
appreciation/(depreciation) in the Statement of Operations and
Changes in Net Assets. Realised gains or losses on maturity or
termination of the swaps and the interest earned or incurred in
relation to the swaps are presented in the Statement of
Operations and Changes in Net Assets.

During the period, the Funds have entered into swaption
transactions. These give the purchaser the right, but not the
obligation to enter into an interest rate swap at a pre-set interest
rate within a specified period of time. The swaption buyer pays a
premium to the seller for this right. A written swaption gives the
purchaser the right to receive fixed payments in return for paying
a floating rate of interest. A purchased swaption gives the
purchaser the right to pay a fixed rate of interest in return for
receiving a floating rate payment stream. When the Fund
writes/purchases a swaption, an amount equal to the premium
received/paid by the Fund is recorded as a liability or an asset in
the Statement of Net Assets.

During the period, the Dynamic High Income Fund, ESG Global
Conservative Income Fund, ESG Global Multi-Asset Income
Fund and the Global Multi-Asset Income Fund purchased a
number of Equity Linked Notes. A principal amount is paid to a
broker at the market price of an underlying equity at an agreed
date in return for a fixed coupon payment or payments. At
maturity the Fund will receive the principal plus (up to an agreed
cap level per the agreement) or minus any movements in the
value of the underlying equity.

To Be Announced securities (TBAs) are related to mortgage
backed securities issued by US government sponsored
agencies. These agencies usually pool mortgage loans and sell
interests in the pools created. TBAs relate to future pools of
these agencies that are bought and sold for future settlement for
which either the interest rate or the maturity date is not yet fixed.
TBAs are separately disclosed in the Portfolio of Investments.

The Funds may dispose of a commitment prior to settlement if it
is deemed appropriate to do so. Proceeds of TBA sales are not
received until the contractual settlement date. During the time a
TBA sale commitment is outstanding, equivalent deliverable
securities, or an offsetting TBA purchase commitment
(deliverable on or before the sale commitment date), are held as
cover for the transaction. If two counterparties have offsetting
trades for the same TBA contract, these trades will be netted
out. On settlement day, the seller delivers the securities
specified two days earlier and receives the cash specified on the
trade date. In practice, most TBA trades do not ultimately lead to
a transfer of physical MBS. The seller will either unwind or “roll”
an outstanding trade before maturity, rather than physically
settle it.

If the TBA sale commitment is closed through the acquisition of
an offsetting purchase commitment, the Fund realises a gain or
loss on the commitment without regard to any unrealised gain or
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loss on the underlying security. If the Fund delivers securities
under the commitment, the Fund realises a gain or loss from the
sale of the securities upon the unit price established at the date
the commitment was entered into.

The Funds had unsettled TBAs as of 28 February 2023 which
are included within receivable for investments sold and payable
for investments purchased in the Statement of Net Assets.

The market values of the TBAs are presented in the Statement
of Net Assets. The net change in unrealised appreciation or
depreciation and the realised appreciation or depreciation on
sales of the TBAs are presented in the Statement of Operations
and Changes in Net Assets.

(d) Foreign Exchange

The cost of investments in currencies other than the currency of
denomination of the respective Funds has been translated at
the rates of exchange ruling at the time of purchase.
Investments and other assets in currencies other than the
currency of denomination of the respective Funds have been
translated at the exchange rate prevailing at the Fund’s
valuation point in Luxembourg on 28 February 2023.

(e) Combined Financial Statements

The accounts of each Fund are expressed in the Fund’s base
currency.

The combined figures of the Company are expressed in USD
and include the total of the financial statements of the different
Funds. For the Statement of Net Assets, the exchange rates
prevailing at the Fund’s valuation point in Luxembourg on
28 February 2023 are:

CCY EUR GBP JPY CHF CNH
USD 0.9401 0.8238 136.5900 0.9354 6.9499

For the Statement of Operations and Changes in Net Assets,
the exchange rates are the average rate calculated over the
period:

CCY EUR GBP JPY CHF CNH
USD 0.9695 0.8484 138.4699 0.9530 7.0050

These figures are presented for information purposes only and
are rounded to four decimal places. For financial statements
purposes exchange rates to nine decimal places are applied.

The combined figures in the Statement of Operations and
Changes in Net Assets have been calculated using the average
exchange rates throughout the period. The resulting Foreign
exchange adjustment of USD 1,949,649,745 represents the
movement in exchange rates between 31 August 2022 and
28 February 2023. This is a notional amount, which has no
impact on the Net Assets of the individual Funds.

(f) Exchange rates

The following exchange rates were used to translate the
investments and other assets and other liabilities denominated
in currencies other than the base currency of the Funds as at
28 February 2023.

CCY GBP USD EUR JPY CHF CNH
AED 0.2243 0.2723 0.2560 37.1889 0.2547 1.8922
ARS 0.0042 0.0051 0.0048 0.6927 0.0047 0.0352
AUD 0.5556 0.6744 0.6340 92.1173 0.6309 4.6871
BRL 0.1581 0.1919 0.1804 26.2060 0.1795 1.3334
CAD 0.6061 0.7357 0.6916 100.4888 0.6882 5.1130
CHF 0.8807 1.0690 1.0050 146.0208 1.0000 7.4298
CLP 0.0010 0.0012 0.0011 0.1646 0.0011 0.0084
CNH 0.1185 0.1439 0.1353 19.6535 0.1346 1.0000
CNY 0.1187 0.1441 0.1355 19.6832 0.1348 1.0015
COP 0.0002 0.0002 0.0002 0.0284 0.0002 0.0014
CZK 0.0373 0.0453 0.0425 6.1821 0.0423 0.3146
DKK 0.1177 0.1429 0.1344 19.5204 0.1337 0.9932
DOP 0.0148 0.0180 0.0169 2.4571 0.0168 0.1250
EGP 0.0269 0.0326 0.0307 4.4594 0.0305 0.2269
EUR 0.8763 1.0637 1.0000 145.2914 0.9950 7.3927
GBP 1.0000 1.2139 1.1412 165.8066 1.1355 8.4365
GHS 0.0646 0.0784 0.0737 10.7129 0.0734 0.5451
HKD 0.1050 0.1274 0.1198 17.4022 0.1192 0.8855
HUF 0.0023 0.0028 0.0027 0.3852 0.0026 0.0196
IDR 0.0001 0.0001 0.0001 0.0090 0.0001 0.0005
ILS 0.2250 0.2731 0.2567 37.2985 0.2554 1.8978
INR 0.0100 0.0121 0.0114 1.6523 0.0113 0.0841
ISK 0.0058 0.0070 0.0066 0.9538 0.0065 0.0485
JPY 0.0060 0.0073 0.0069 1.0000 0.0068 0.0509
KES 0.0065 0.0079 0.0074 1.0759 0.0074 0.0547
KRW 0.0006 0.0008 0.0007 0.1032 0.0007 0.0053
KWD 2.6842 3.2584 3.0632 445.0586 3.0479 22.6453
KZT 0.0019 0.0022 0.0021 0.3068 0.0021 0.0156
LKR 0.0023 0.0028 0.0026 0.3773 0.0026 0.0192
MXN 0.0450 0.0546 0.0513 7.4538 0.0510 0.3793
MYR 0.1836 0.2228 0.2095 30.4380 0.2084 1.5487
NGN 0.0018 0.0022 0.0020 0.2965 0.0020 0.0151
NOK 0.0798 0.0969 0.0911 13.2335 0.0906 0.6733
NZD 0.5091 0.6180 0.5810 84.4122 0.5781 4.2950
PEN 0.2165 0.2628 0.2470 35.8939 0.2458 1.8263
PHP 0.0149 0.0181 0.0170 2.4677 0.0169 0.1256
PLN 0.1861 0.2259 0.2123 30.8523 0.2113 1.5698
QAR 0.2262 0.2746 0.2581 37.5064 0.2569 1.9084
RON 0.1780 0.2161 0.2032 29.5171 0.2021 1.5019
RUB 0.0110 0.0133 0.0125 1.8182 0.0125 0.0925
SAR 0.2195 0.2665 0.2505 36.3982 0.2493 1.8520
SEK 0.0791 0.0960 0.0902 13.1099 0.0898 0.6671
SGD 0.6115 0.7423 0.6978 101.3860 0.6943 5.1587
THB 0.0233 0.0283 0.0266 3.8649 0.0265 0.1967
TRY 0.0436 0.0530 0.0498 7.2337 0.0495 0.3681
TWD 0.0270 0.0328 0.0309 4.4828 0.0307 0.2281
UAH 0.0224 0.0272 0.0256 3.7166 0.0255 0.1891
USD 0.8238 1.0000 0.9401 136.5900 0.9354 6.9499
UYU 0.0212 0.0257 0.0242 3.5149 0.0241 0.1788
VND 0.0000 0.0000 0.0000 0.0057 0.0000 0.0003
ZAR 0.0449 0.0545 0.0512 7.4398 0.0510 0.3785
ZMW 0.0416 0.0505 0.0474 6.8933 0.0472 0.3507
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The Renminbi is subject to foreign exchange restrictions and is
not a freely convertible currency. The exchange rate used for the
China Bond Fund is in relation to the offshore Renminbi
(“CNH”), not the onshore Renminbi (“CNY”). The value of CNH
could differ, perhaps significantly, from that of CNY due to a
number of factors including without limitation those foreign
exchange control policies and repatriation restrictions applied by
the Chinese government from time-to-time as well as other
external market forces. Any divergence between CNH and CNY
may adversely impact investors.

(g) Dilution

The Directors may adjust the Net Asset Value (“NAV”) per Share
for a Fund in order to reduce the effect of “dilution” on that
Fund. Dilution occurs when the actual cost of purchasing or
selling the underlying assets of a Fund, deviates from the
carrying value of these assets in the Funds, due to factors such
as dealing and brokerage charges, taxes and duties, market
movement and any spread between the buying and selling
prices of the underlying assets. Dilution may have an adverse
effect on the value of a Fund and therefore impact
Shareholders. By adjusting the NAV per Share this effect can be
reduced or prevented and Shareholders can be protected from
the impact of dilution. The Directors may adjust the NAV of a
Fund if on any Dealing Day the value of the aggregate
transactions in Shares of all Classes of that Fund result in a net
increase or decrease of Shares which exceeds one or more
thresholds that are set by the Directors for that Fund. The
amount by which the NAV of a Fund may be adjusted on any
given Dealing Day is related to the anticipated cost of market
dealing for that Fund. In such circumstances the NAV of the
relevant Fund may be adjusted by an amount not exceeding
1.50%, or 3% in the case of fixed income Funds, of the NAV.
Under exceptional circumstances the Directors may, in the
interest of Shareholders, decide to temporarily increase the
maximum swing factor indicated above and inform investors
thereof. The adjustment will be an addition when the net
movement results in an increase in the value of all Shares of
the Fund and a deduction when it results in a decrease. As
certain stock markets and jurisdictions may have different
charging structures on the buy and sell sides, particularly in
relation to duties and taxes, the resulting adjustment may be
different for net subscriptions (inflows) than for net redemptions
(outflows). In addition, the Directors may also agree to include
extraordinary fiscal charges in the amount of the adjustment.
These extraordinary fiscal charges vary from market to market
and are currently expected not to exceed 2.5% of that NAV.
Where a Fund invests primarily in certain asset types, such as
government bonds or money market securities, the Directors
may decide that it is not appropriate to make such an
adjustment.

As at 28 February 2023, in accordance with the Prospectus
Appendix B, 17.3, such a dilution adjustment was applied to the
Euro Corporate Bond Fund, Nutrition Fund, Sustainable
Emerging Markets Corporate Bond Fund and World Real Estate
Securities Fund. During the period ended 28 February 2023,
such a dilution adjustment was applied to all Funds except for
the China Innovation Fund, China Onshore Bond Fund, Circular
Economy Fund, Climate Action Equity Fund, Climate Action
Multi-Asset Fund, Dynamic High Income Fund, Emerging
Europe Fund, Euro Reserve Fund, Future Consumer

Fund, Future Of Transport Fund, Global Allocation Fund, Global
Government Bond Fund, Global Multi-Asset Income Fund,
Impact Bond Fund, Sustainable Energy Fund and US Dollar
Reserve Fund.

The published/dealing NAV per share is disclosed in the Three
Year Summary of Net Asset Values and may include a dilution
adjustment. This adjustment is not recognised in the Statement
of Net Assets or the Statement of Operations and Changes in
Net Assets.

(h) Transaction costs

Transaction costs are incremental costs that are directly
attributable to the acquisition, issue or disposal of securities. An
incremental cost is one that would not have been incurred if the
entity had not acquired, issued or disposed of the security.
When a security is recognised initially, it is measured at its
market value, plus transaction costs that are directly attributable
to the acquisition or issue of the security.

Transaction costs excluding depositary transaction fees on
purchases or sales of securities are included within net realised
appreciation/(depreciation) or net change in unrealised
appreciation/(depreciation) within the Statement of Operations
and Changes in Net Assets of each Fund. Depositary
transaction fees are included in depositary fees in the Statement
of Operations and Changes in Net Assets of the Fund.

(i) Foreign currencies on other transactions

Foreign currencies on other transactions relate to realised and
unrealised appreciation or depreciation on cash balances and
spot contracts.

(j) Fair valuation

If in any case a particular value is not ascertainable by the
methods outlined above, or if the Board of Directors of the
Company considers that some other method of valuation more
accurately reflects the fair value of the relevant security or other
asset for the purpose concerned, the method of valuation of the
security or asset will be such as the Board of Directors of the
Company in its absolute discretion decides. Discrepancies in the
value of securities may result, for example, where the
underlying markets are closed for business at the time of
calculating the NAV of certain Funds or where governments
chose to impose fiscal or transaction charges on foreign
investment. The Board of Directors of the Company may set
specific thresholds, that, where exceeded, result in an
adjustment to the value of these securities to their fair value by
applying a specific index adjustment.

The fair valued securities are evidenced by a “**” in the Portfolio
of Investments.

As at 28 February 2023, such fair valuation adjustment was
applied as per the table below:

Fund Currency Market Value
of fair valued

securities

% of Net
Assets

Asia Pacific Equity Income Fund◊ USD – 0.00
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Fund Currency Market Value
of fair valued

securities

% of Net
Assets

Asian Dragon Fund USD 10,130,605 1.23
Asian Multi-Asset Income Fund USD 13,771 0.02
Asian Sustainable Equity Fund USD 68,220 0.84
Asian Tiger Bond Fund◊ USD – 0.00
China Bond Fund CNH 131,785,900 0.43
China Onshore Bond Fund(1) CNH 9,941,320 1.89
Climate Action Multi-Asset Fund EUR 32,759 0.07
Dynamic High Income Fund USD 931,954 0.03
Emerging Europe Fund(2) EUR 26,579 0.01
European High Yield Bond Fund◊ USD – 0.00
European High Yield Bond Fund◊ USD – 0.00
Emerging Markets Equity Income Fund USD 573 0.00
Emerging Markets Fund USD 33,846,077 1.40
Emerging Markets Sustainable Equity
Fund

USD 68 0.00

ESG Global Conservative Income Fund EUR 612,519 0.13
ESG Global Multi-Asset Income Fund USD 207,633 0.13
ESG Multi-Asset Fund EUR 17,665,857 0.27
Euro Reserve Fund EUR 1,000,000 0.82
Euro-Markets Fund EUR 1,612,388 0.12
European High Yield Bond Fund◊ EUR – 0.00
European Sustainable Equity Fund EUR 8,617 0.16
FinTech Fund USD 3,433 0.00
Fixed Income Global Opportunities Fund USD 64,684,107 0.83
Global Allocation Fund USD 386,605,004 2.63
Global Corporate Bond Fund USD 1,580 0.00
Global Dynamic Equity Fund USD 10,479,961 2.65
Global High Yield Bond Fund USD 2,197,990 0.14
Global Multi-Asset Income Fund USD 21,295,650 0.41
Latin American Fund◊ USD – 0.00
Natural Resources Growth & Income
Fund

USD 305 0.00

Next Generation Health Care Fund USD 2,012 0.01
Next Generation Technology Fund USD 70,899,751 2.87
Nutrition Fund USD 1 0.00
Sustainable Emerging Markets Corporate
Bond Fund◊

USD – 0.00

Sustainable Energy Fund◊ USD – 0.00
Sustainable Fixed Income Global
Opportunities Fund

EUR 768,306 0.15

Sustainable Global Bond Income Fund USD 210,800 0.19
Systematic Global Equity High Income
Fund

USD 60,849 0.00

Systematic Sustainable Global SmallCap
Fund(3)

USD 2,758 0.00

United Kingdom Fund◊ GBP – 0.00
US Dollar Bond Fund◊ USD – 0.00
US Dollar High Yield Bond Fund USD 5,579,637 0.27
World Energy Fund USD 902 0.00
World Financials Fund USD 2,281 0.00
World Gold Fund USD 42,418,505 1.11
World Healthscience Fund USD 738,840 0.01
World Mining Fund USD 12,796,119 0.21
World Real Estate Securities Fund USD 78,459 0.05
World Technology Fund USD 164,981,737 2.02

◊ Fund holds fair valued securities with a market value of zero.
(1) Fund launched during the period, see Note 1, for further details.
(2) Fund suspended, see Note 1, for further details.
(3) Fund name changed during the period, see Note 1, for further details.

(k) Special Purpose Acquisition Companies Commitments

Special purpose acquisition companies (“SPACs”) are
companies with no commercial operations which go public with
the intention of merging with or acquiring a company using the
proceeds of the SPAC’s initial public offering. The Funds may
enter into a commitment with a SPAC for a private investment in
a public equity (“PIPE”) transaction and will satisfy the
commitment if and when the SPAC completes its merger or
acquisition. Securities purchased through PIPE transactions will
be restricted from trading and considered illiquid until a
registration statement for the shares is filed and declared
effective.

Unfunded SPAC PIPE commitments are marked-to-market and
any gains/ losses arising from these commitments are taken to
“Unrealised appreciation (depreciation) on unfunded SPAC
PIPE commitments” in the Statement of Net Assets and within
“Net change in unrealised appreciation (depreciation) on
unfunded SPAC PIPE commitments” in the Statement of
Operations and Changes in Net Assets. There were no such
commitments held as at 28 February 2023.

3. Management Company
BlackRock (Luxembourg) S.A. has been appointed by the
Company to act as its Management Company. The Management
Company, a Luxembourg société anonyme, is authorised as a
fund management company in accordance with Chapter 15 of
the 2010 Law.

The Company has signed a management company agreement,
with the Management Company. Under this agreement, the
Management Company is entrusted with the day-to-day
management of the Company, with responsibility for performing
directly or by way of delegation all operational functions relating
to the Company’s investment management, administration and
marketing of the Funds.

In agreement with the Company, the Management Company
has decided to delegate several of its functions as is further
described in the Prospectus.

BlackRock (Luxembourg) S.A. is a wholly owned subsidiary
within the BlackRock Group. It is regulated by the CSSF.

4. Management Fees
During the period the Company paid management fees to the
Management Company, BlackRock (Luxembourg) S.A.

The Company will pay the management fee at an annual rate as
shown in Appendix E of the Prospectus. The level of
management fee varies from 0.00% to 1.75% and will vary
according to which Fund and share class the investor buys.
These fees accrue daily, are based on the NAV of the relevant
Fund (reflecting, when applicable, any adjustment to the NAV of
the relevant Fund, as described in paragraph 17.3 of
Appendix B of the Prospectus) and are paid monthly. Certain
costs and fees are paid out of the management fee, including
the fees of the Investment Advisers. There are no management
fees charged on Class J and Class X Shares. In relation to the
Class SR Shares, a single fee is charged (which comprises the
management fee and the Annual Service Charge) which forms
part of the ongoing charges figure.

Notes to the Financial Statements continued

Annual report and audited financial statements [991]
NM0423U-2875152-993/1102



To assist in achieving the investment objectives of the Reserve
Funds (Euro Reserve Fund and US Dollar Reserve Fund), in
certain circumstances, including where market conditions cause
decreasing yields on the Fund’s underlying investments, the
Management Company may determine to waive its right to take
the full amount of management fees to which it is entitled on
any particular day or days. The Management Company may
exercise its discretion to do this without prejudice to its
entitlement to take the full amount of the management fee
accruing on any future days.

The management fee waiver is disclosed separately from
management fees in the Statement of Operations and Changes
in Net Assets. During the period the Euro Reserve Fund was
subject to a management fee waiver.

Effective 9 March 2022, the Board of Directors of the
Management Company waived its management fees in respect
of the Emerging Europe Fund due to its suspension.

During the period, the following Funds were subject to
management fee rebates linked to investments into target funds
managed by BlackRock:

Climate Action Multi-Asset Fund, Dynamic High Income Fund,
ESG Flex Choice Cautious Fund, ESG Flex Choice Growth
Fund, ESG Flex Choice Moderate Fund, ESG Global
Conservative Income Fund, ESG Multi-Asset Fund, Systematic
Multi Allocation Credit Fund, Euro Bond Fund, Euro Corporate
Bond Fund, Euro Short Duration Bond Fund, Global Allocation
Fund, Global High Yield Bond Fund, Global Multi-Asset Income
Fund, Multi-Theme Equity Fund, Sustainable World Bond Fund
and US Dollar High Yield Bond Fund.

Management fees payable at 28 February 2023 are included in
the Statement of Net Assets as other liabilities.

5. Distribution Fees
The Company pays annual distribution fees as shown in
Appendix E of the Prospectus. The level of distribution fee
varies from 0.00% to 1.25%. Class A, D, I, J, S, X and Z Shares
do not pay a distribution fee. Class C Shares do not pay a
distribution fee for the Euro Reserve Fund and the US Dollar
Reserve Fund. These fees accrue daily, are based on the NAV
of the relevant Fund (reflecting, when applicable, any
adjustment to the NAV of the relevant Fund, as described in
paragraph 17.3 of Appendix B of the Prospectus) and are paid
monthly.

The Company pays distribution fees as detailed in the
Statement of Operations and Changes in Net Assets.
Distribution fees payable at 28 February 2023 are included in
the Statement of Net Assets as other liabilities.

6. Annual Service Charge
The Company pays an annual service charge to the
Management Company.

The level of the annual service charge may vary at the
Directors’ discretion, as agreed with the Management Company
and will apply at different rates across the various Funds and
Share Classes issued by the Company. However, it has been
agreed between the Directors and the Management Company

that the annual service charge currently paid shall not exceed
0.25% per annum. It is accrued daily, based on the NAV of the
relevant Share Class (reflecting, when applicable, any
adjustment to the NAV of the relevant Fund, as described in
paragraph 17.3 of Appendix B of the Prospectus) and paid
monthly.

The Directors and the Management Company set the level of
the annual service charge at a rate which aims to ensure that
the ongoing charges of each Fund remain competitive when
compared across a broad market of similar investment products
available to investors in the Funds, taking into account a number
of criteria such as the market sector of each Fund and the
Fund’s performance relative to its peer group.

The ongoing charge is calculated based on the total expenses
per share class (excluding bank interest, transaction costs and
negative yield expense on financial assets, and including annual
service charge subsidies) divided by the average net assets of
the respective share class, expressed as a percentage.

The ongoing charge of the Asian Multi-Asset Income Fund,
China Innovation Fund, Circular Economy Fund, Climate Action
Equity Fund, Developed Markets Sustainable Equity Fund,
Emerging Europe Fund, Emerging Markets Bond Fund,
Emerging Markets Corporate Bond Fund, Emerging Markets
Local Currency Bond Fund, Emerging Markets Sustainable
Equity Fund, ESG Flex Choice Cautious Fund, ESG Flex Choice
Growth Fund, ESG Flex Choice Moderate Fund, ESG Global
Multi-Asset Income Fund, ESG Systematic Multi Allocation
Credit Fund, European Focus Fund, European Sustainable
Equity Fund, FinTech Fund, Future Consumer Fund, Future Of
Transport Fund, Global Inflation Linked Bond Fund, Multi-Theme
Equity Fund, Natural Resources Growth & Income Fund, Next
Generation Health Care Fund, Next Generation Technology
Fund, Nutrition Fund, Sustainable Asian Bond Fund,
Sustainable Emerging Markets Blended Bond Fund, Sustainable
Emerging Markets Bond Fund, Sustainable Emerging Markets
Corporate Bond Fund, Sustainable Emerging Markets Local
Currency Bond Fund, Sustainable Fixed Income Global
Opportunities Fund, Systematic China A-Share Opportunities
Fund, Systematic Global Sustainable Income & Growth Fund,
Systematic Sustainable Global SmallCap Fund, US Dollar Bond
Fund and US Sustainable Equity Fund is capped with the delta
being offset against the annual service charge in the Statement
of Operations and Changes in Net Assets.

The annual service charge is used by the Management
Company to meet all fixed and variable operating and
administrative costs and expenses incurred by the Company,
with the exception of the Depositary fees, Distribution fees,
Securities Lending fees, any fees arising from borrowings
(including for the avoidance of doubt any commitment fee that
may be due to the lender), any costs relating to European Union
(“EU”) and non-EU withholding tax reclaims (plus any taxes or
interest thereon) and any taxes at an investment or Company
level.

The Company pays any professional costs relating to European
Union withholding tax reclaims. Any costs relating to withholding
tax reclaims will be allocated between the relevant sub-funds on
a fair and equitable basis. As the Company has had a good
degree of success with its EU withholding tax reclaims (which
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are paid by the Company) to date, any costs associated with
non-EU withholding tax reclaims will no longer be paid out of the
annual service charge and will now be paid by the Company
and allocated between the relevant sub-funds on a fair and
equitable basis.

The annual service charge is also used to meet fees paid to
Ernst & Young S.A. for audit and services related to investor
reporting and other tax compliance matters.

These operating and administrative expenses include all third
party expenses and other recoverable costs incurred by or on
behalf of the Company from time to time, including but not
limited to, fund accounting fees, transfer agency fees (including
sub-transfer agency and associated platform dealing charges),
all professional costs, such as consultancy, legal, tax advisory
and audit fees, Directors’ fees (for those Directors who are not
employees of the BlackRock Group), travel expenses,
reasonable out-of-pocket expenses, printing, publication,
translation and all other costs relating to shareholder reporting,
regulatory filing and licence fees, correspondent and other
banking charges, software support and maintenance,
operational costs and expenses attributed to the Investor
Servicing teams and other global administration services
provided by various BlackRock Group companies.

The Management Company bears the financial risk of ensuring
that the Fund’s ongoing charges remain competitive.
Accordingly the Management Company is entitled to retain any
amount of the annual service charge paid to it which is in
excess of the actual expenses incurred by the Company during
any period whereas any costs and expenses incurred by the
Company in any period which exceed the amount of the annual
service charge that is paid to the Management Company, shall
be borne by the Management Company or another BlackRock
Group company.

Directors who are not employees of the BlackRock Group
receive a fee in return for duties performed. Directors of the
Company who are not employees of the BlackRock Group
receive a fee in the range of EUR 55,000 to EUR 60,000 per
annum gross of taxation. Directors who are employees of the
BlackRock Group are not entitled to Directors fees.

Taxation applicable in certain jurisdictions is also charged
directly to the Funds (see Note 8).

The annual service charge is disclosed in the Statement of
Operations and Changes in Net Assets.

The annual service charge payable at 28 February 2023 is
included in the Statement of Net Assets as other liabilities.

7. Depositary Fees
Throughout the period the Depositary of the Company was the
Bank of New York Mellon SA / NV, Luxembourg Branch. The
Depositary receives annual fees, based on the value of
securities, which accrue daily, plus transaction fees which are
further disclosed in the Prospectus. The rates for both
categories of fees will vary according to the country of
investment and, in some cases, according to asset class.
Investments in bonds and developed equity markets will be at

the lower end of these ranges, while some investments in
emerging or developing markets will be at the upper end. Thus
the custody cost to each Fund will depend on its asset allocation
at any time.

The depositary fees are charged directly to the Funds.
Depositary fees payable at 28 February 2023 are included in the
Statement of Net Assets as other liabilities.

8. Tax
Luxembourg
Under present Luxembourg law and practice, the Company is
not liable to any Luxembourg income or capital gains tax, nor
are dividends paid by the Company subject to any Luxembourg
withholding tax. However, the Company is liable to a tax in
Luxembourg of 0.05% per annum or, in the case of the Reserve
Funds, Class I, Class J and Class X Shares, 0.01% per annum
of its NAV, payable quarterly on the basis of the value of the net
assets of the respective Funds at the end of the relevant
calendar quarter. No stamp or other tax is payable in
Luxembourg on the issue of Shares. For the period ended
28 February 2023, USD 29,588,003 was charged in relation to
Luxembourg tax.

Belgium
The Company is registered with the Belgium Financial Services
and Markets Authority in accordance with Article 154 of the Law
of 3 August 2012 relating to financial markets. Funds registered
for public distribution in Belgium are subject to an annual tax of
0.0925% on the net asset value of units distributed in Belgium
via Belgian intermediaries as at 31 December of the previous
year. This tax charge is paid in March on an annual basis.

United Kingdom
Reporting Funds
The UK Reporting Funds regime applies to the Company. Under
this regime, investors in UK Reporting Funds are subject to tax
on the share of the UK Reporting Fund’s income attributable to
their holdings in the Fund, whether or not distributed, but any
gains on disposal of their holdings are subject to capital gains
tax. A list of the Funds which currently have UK Reporting Fund
status is available at http://www.gov.uk/government/
publications/offshore-funds-list-of-reporting-funds.

Other transaction taxes
Other jurisdictions may impose taxes, financial transactions
taxes (“FTT”) or other transaction taxes on certain assets held
by the Funds (for example UK stamp duty, French FTT).

Withholding tax
Capital gains, dividends and interest received by the Company
on its investments may be subject to withholding taxes in the
countries of origin which are generally irrecoverable as the
Company itself is exempt from income tax. Recent European
Union case law may, however, reduce the amount of such
irrecoverable tax in European Union countries. Investors should
inform themselves of, and when appropriate consult their
professional advisers on, the possible tax consequences of
subscribing for, buying, holding, redeeming, converting or selling
shares under the laws of their country of citizenship, residence
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or domicile. Investors should note that the levels and bases of,
and reliefs from, taxation can change. The potential of
withholding tax charges is further described in the Prospectus.

9. Investment Advisers
The Management Company, BlackRock (Luxembourg) S.A., has
delegated its investment management functions to the
investment advisers (each an ‘Investment Adviser’):
BlackRock Financial Management, Inc. (US) (BFM), BlackRock
Investment Management, LLC (US) (BIMLLC), BlackRock
Investment Management (UK) Limited (BIMUK) and BlackRock
(Singapore) Limited (BSL) as described in the Prospectus.

All Investment Advisers are appointed directly by BlackRock
(Luxembourg) S.A.. All Sub-Investment Advisers are appointed
by the relevant Investment Adviser. Some of which, as
Investment Advisers, have in turn sub-delegated some functions
to BlackRock Japan Co. Limited (BLKJap), BlackRock Asset
Management North Asia Limited (BAMNA) and BlackRock
Investment Management (Australia) Limited (BLKAus).

Fund Investment
Adviser(s)

Sub-Investment
Adviser(s)

Asia Pacific Equity Income
Fund BIMUK BAMNA
Asian Dragon Fund BIMUK BAMNA
Asian Growth Leaders Fund BIMUK BAMNA
Asian High Yield Bond Fund BSL -
Asian Multi-Asset Income
Fund BIMUK, BSL, BIMLLC BAMNA, BLKAus
Asian Sustainable Equity
Fund* BIMUK BAMNA
Asian Tiger Bond Fund BIMUK, BSL BAMNA
China Bond Fund BIMUK, BSL BAMNA
China Flexible Equity Fund BIMUK BAMNA
China Fund BIMUK BAMNA
China Impact Fund* BIMUK BAMNA
China Innovation Fund BIMUK, BIMLLC BAMNA
China Onshore Bond
Fund(1) BSL -
Circular Economy Fund BIMUK -
Climate Action Equity Fund* BIMUK -
Climate Action Multi-Asset
Fund* BIMUK -
Continental European
Flexible Fund BIMUK -
Developed Markets
Sustainable Equity Fund* BIMUK -
Dynamic High Income Fund BIMUK, BFM, BSL BAMNA, BIMAL
Emerging Europe Fund BIMUK -
Emerging Markets Bond
Fund BIMUK, BSL, BFM -
Emerging Markets
Corporate Bond Fund BIMUK, BSL, BFM -
Emerging Markets Equity
Income Fund BIMUK, BIMLLC BAMNA
Emerging Markets Fund(2) BIMUK, BIMLLC BAMNA
Emerging Markets Impact
Bond Fund* BIMUK, BFMLLC -
Emerging Markets Local
Currency Bond Fund BIMUK, BSL, BFM BAMNA
Emerging Markets
Sustainable Equity Fund* BIMUK BAMNA

Fund Investment
Adviser(s)

Sub-Investment
Adviser(s)

ESG Flex Choice Cautious
Fund BIMUK BANMA
ESG Flex Choice Growth
Fund BIMUK BANMA
ESG Flex Choice Moderate
Fund BIMUK BANMA
ESG Global Conservative
Income Fund* BFM, BIMUK -
ESG Global Multi-Asset
Income Fund* BIMUK, BIMLLC, BSL, BFM BANMA
ESG Multi-Asset Fund BIMUK, BIMLLC, BFM, BSL BIMAL
ESG Systematic Multi
Allocation Credit Fund(2) BIMLLC, BIMUK, BFM -
Euro Bond Fund BIMUK, BSL BIMAL
Euro Corporate Bond Fund BIMUK -
Euro Reserve Fund BIMUK -
Euro Short Duration Bond
Fund BIMUK, BSL BIMAL
Euro-Markets Fund BIMUK -
European Equity Income
Fund BIMUK -
European Focus Fund* BIMUK -
European Fund BIMUK -
European High Yield Bond
Fund BIMUK -
European Special Situations
Fund BIMUK -
European Sustainable
Equity Fund* BIMUK -
European Value Fund BIMUK -
FinTech Fund BIMUK -
Fixed Income Global
Opportunities Fund BIMUK, BFM, BSL BLKAus
Future Consumer Fund* BIMUK -
Future Of Transport Fund BIMUK -
Global Allocation Fund BIMLLC, BSL -
Global Corporate Bond
Fund BIMUK, BSL, BFM -
Global Dynamic Equity
Fund BIMLLC -
Global Equity Income Fund BIMUK -
Global Government Bond
Fund BIMUK, BSL, BFM BIMAL
Global High Yield Bond
Fund BIMUK, BSL, BFM -
Global Inflation Linked Bond
Fund BIMUK, BFM -
Global Long-Horizon Equity
Fund BIMUK, BIMLLC -
Global Multi-Asset Income
Fund BIMUK, BFM, BSL BAMNA, BIMAL
Impact Bond Fund(1)* BIMUK, BFM -
India Fund BIMUK, BSL BAMNA
Japan Flexible Equity Fund BIMUK BAMNA, BLKJap
Japan Small & MidCap
Opportunities Fund BIMUK BLKJap
Latin American Fund BIMUK, BIMLLC -
Multi-Theme Equity Fund* BIMUK -
Natural Resources Growth
& Income Fund BIMUK, BIMLLC -
Next Generation Health
Care Fund BIMLLC -
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Fund Investment
Adviser(s)

Sub-Investment
Adviser(s)

Next Generation
Technology Fund BIMLLC -
Nutrition Fund BIMUK -
Sustainable Asian Bond
Fund* BSL -
Sustainable Emerging
Markets Blended Bond
Fund* BIMUK, BFM -
Sustainable Emerging
Markets Bond Fund* BIMUK, BFM -
Sustainable Emerging
Markets Corporate Bond
Fund* BIMUK, BFM -
Sustainable Emerging
Markets Local Currency
Bond Fund* BIMUK, BFM -
Sustainable Energy Fund BIMUK -
Sustainable Fixed Income
Global Opportunities Fund* BIMUK, BSL, BFM BLKAus
Sustainable Global
Allocation Fund(1)* BIMUK, BIMLLC, BSL -
Sustainable Global Bond
Income Fund BIMUK, BFM -
Sustainable Global
Infrastructure Fund BIMUK, BIMLLC, BSL BLKAus
Sustainable World Bond
Fund(2) BIMUK, BFM, BSL BIMAL
Swiss Small & MidCap
Opportunities Fund(3) BIMUK -
Systematic China A-Share
Opportunities Fund BIMLLC -
Systematic Global Equity
High Income Fund BIMUK -
Systematic Global
Sustainable Income &
Growth Fund(1)* BIMUK, BFM -
Systematic Sustainable
Global SmallCap Fund(2) BIMLLC -
United Kingdom Fund BIMUK -
US Basic Value Fund BIMLLC -
US Dollar Bond Fund BIMUK, BSL, BFM -
US Dollar High Yield Bond
Fund BFM -
US Dollar Reserve Fund BFM -
US Dollar Short Duration
Bond Fund BFM -
US Flexible Equity Fund BIMLLC -
US Government Mortgage
Impact Fund BFM -
US Growth Fund BIMLLC -
US Mid-Cap Value Fund BIMLLC -
US Sustainable Equity
Fund* BIMLLC -
World Energy Fund BIMUK -
World Financials Fund BIMUK -
World Gold Fund BIMUK -
World Healthscience Fund BIMLLC -
World Mining Fund BIMUK -
World Real Estate
Securities Fund BIMUK, BIMLLC, BSL BIMAL

Fund Investment
Adviser(s)

Sub-Investment
Adviser(s)

World Technology Fund BIMLLC -

* The Fund is not authorised in Hong Kong and is not available to the public in Hong Kong as at
28 February 2023.
(1) Fund launched during the period, see Note 1, for further details.
(2) Fund suspended, see Note 1, for further details.
(2) Fund name changed during the period, see Note 1, for further details.
(3) Fund closed to subscriptions, see Note 1, for further details.

10. Transactions with Connected Persons
The ultimate holding company of the Management Company,
the Principal Distributor, the Investment Advisers and the
Sub-Investment Advisers is BlackRock, Inc., a company
incorporated in Delaware, USA. During the period there were no
transactions of the Company effected through a broker who is a
connected person of the Management Company, the Investment
Advisers, Sub-Investment Advisers or the Directors of the
Company. The Company does not have any transactions with
the Management Company, the Investment Advisers, Sub-
Investment Advisers or the Directors of the Company or any of
their connected persons as a principal during the period.

Where Funds invest in the units of other UCITS and/or other
Undertakings for Collective Investment (“UCIs”) that are
managed, directly or by delegation, by the Investment Adviser or
by any other company with which the Investment Adviser is
linked by common management or control, or by a substantial
direct or indirect holding, no subscription or redemption fees
may be charged to the Company on its investment in the units of
such other UCITS and/or UCIs. The Funds will invest, where
possible, in Class X Shares, which are not subject to any
management fees. These investments are evidenced by a ~ in
the Portfolio of Investments of the Fund.

Where a Fund invests a substantial proportion of its net assets
in other UCITS and/or other UCIs, the Investment Adviser will
ensure that the total management fee (excluding any
performance fee, if any) charged to such Fund (including
management fees from other UCITS and UCIs in which it
invests) shall not exceed 1.50% of the net asset value of the
Fund.

During the period there have been no transactions which were
outside the ordinary course of business or which were not on
normal commercial terms entered into between the Company,
the Management Company, the Investment Advisers,
Sub-Investment Advisers, the Directors of the Company, the
Depositary or any entity in which these parties or their
connected persons have a material interest.

As at the period end, Keith Saldanha, a Director of the
Company, held the following shares:

Fund Share class Number of
shares

Value

China Bond Fund D Class distributing (A) UK
reporting fund share GBP
hedged 493 GBP 4,255

China Fund D Class non-distributing
share EUR hedged 593 EUR 8,219
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Fund Share class Number of
shares

Value

Future Of Transport
Fund

D Class non-distributing UK
reporting fund share GBP
hedged 644 GBP 8,894

Next Generation
Technology Fund

D Class non-distributing
share 1,228 USD 17,646

Sustainable Energy
Fund

D Class distributing (A) UK
reporting fund share 409 GBP 5,697

World Mining Fund D Class distributing (A) UK
reporting fund share 82 GBP 3,856

No other Director held shares in any of the Funds.

The securities lending agent appointed pursuant to the
securities lending agreement is BlackRock Advisors
(UK) Limited which is a connected party to the Company.
BlackRock Advisors (UK) Limited bears all operational costs
directly related to securities loan transactions.

The Funds benefit from a borrower default indemnity provided
by BlackRock, Inc. The indemnity allows for full replacement of
securities lent. BlackRock, Inc bears the cost of indemnification
against borrower default.

BlackRock Investment Management (UK) Limited has appointed
BlackRock (Channel Islands) Limited to carry out certain
administration services.

Some of the Funds use cross investment techniques, meaning
that the Funds invest into other Funds of the umbrella structure.

The combined Statement of Net Assets and the combined
Statement of Operations and Changes in Net Assets have not
been adjusted to remove the impact of the cross investments.

The following Funds held cross umbrella investments as at
28 February 2023, evidenced by a ∞ in the Portfolio of
Investments of the Fund, the market value of which represents
0.14% of the combined net assets.

Fund Cross Umbrella
Investment

Currency Market
Value

% of Net
Assets

Asian Multi-Asset
Income Fund

BlackRock Global
Funds - China Bond

Fund USD 3,291,093 4.74

Asian Tiger Bond
Fund

BlackRock Global
Funds - Sustainable

Asian Bond Fund USD 5,063,031 0.16

Dynamic High Income
Fund

BlackRock Global
Funds - US Dollar

High Yield Bond Fund USD 7,866,567 0.27

Emerging Markets
Bond Fund

BlackRock Global
Funds - Emerging

Markets Corporate
Bond Fund USD 49,350,600 5.09

ESG Global Multi-
Asset Income Fund

BlackRock Global
Funds - Emerging

Markets Impact Bond
Fund USD 26,800 0.02

Fixed Income Global
Opportunities Fund

BlackRock Global
Funds - Emerging

Markets Bond Fund USD 19,388,733 0.25

Fund Cross Umbrella
Investment

Currency Market
Value

% of Net
Assets

Global Allocation Fund

BlackRock Global
Funds - Emerging

Markets Bond Fund USD 32,662,700 0.22

Global Multi-Asset
Income Fund

BlackRock Global
Funds - US Dollar

High Yield Bond Fund USD 37,878,157 0.73

Multi-Theme Equity
Fund

BlackRock Global
Funds - Circular
Economy Fund USD 18,088,394 9.99

Multi-Theme Equity
Fund

BlackRock Global
Funds - FinTech Fund USD 7,071,459 3.91

Multi-Theme Equity
Fund

BlackRock Global
Funds - Future Of

Transport Fund USD 3,646,744 2.01

Multi-Theme Equity
Fund

BlackRock Global
Funds - Next

Generation
Technology Fund USD 1,811,140 1.00

Multi-Theme Equity
Fund

BlackRock Global
Funds - Nutrition Fund USD 5,410,155 2.99

Multi-Theme Equity
Fund

BlackRock Global
Funds - Sustainable

Energy Fund USD 27,155,597 14.99

Sustainable Fixed
Income Global
Opportunities Fund

BlackRock Global
Funds - Sustainable

Emerging Markets
Bond Fund EUR 1,870,162 0.36

During the period ended 28 February 2023, The Bank of New
York Mellon SA/NV, a connected person of the Depositary, acted
in custody foreign exchange transactions and in Currency
Administration/ Hedging programmes, for the Funds. Total
commissions paid in relation to these transactions amounted to
USD 6,499,770 with an average commission rate of 0.15bps.
The total aggregate value of transactions with the connected
persons of the Depositary amounted to USD 430 billion which
represents 73% of the total value of such transaction entered
into by the Funds. All transactions with the connected person of
the Depositary were entered into in the ordinary course of
business and on normal commercial terms.

Other reimbursements
During the financial period, certain funds within the Company
received reimbursements from a BlackRock Group affiliated
entity for penalties charged to the Funds by Central Securities
Depositories for delays in security settlements. Such
reimbursements received during the financial period by the
Funds are disclosed within ‘other reimbursements’ in the
Statements of Operations and Changes in Net Assets.

11. Use of Commissions
Where permitted by applicable regulation (excluding, for the
avoidance of doubt, any sub-funds which are in scope for MiFID
II), certain BlackRock Group companies acting as investment
adviser to the sub-funds may accept commissions generated
when trading equities with certain brokers in certain
jurisdictions. Commissions may be reallocated to purchase
eligible research services. Such arrangements may benefit one
sub-fund over another because research can be used for a
broader range of clients than just those whose trading funded it.
BlackRock Group has a Use of Commissions Policy designed to
ensure only eligible services are purchased and excess
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commissions are reallocated to an eligible service provider
where appropriate. There were no soft dollar arrangements
entered into during the period.

12. Financial Derivative Instruments
The Funds may buy and sell financial derivative instruments
which is further described in the Prospectus. Please refer to the
Fund’s Portfolio of Investments for financial derivative
investments held as at 28 February 2023.

13. Securities Pledged or Given in Guarantee
and Received in Guarantee
Securities which are pledged as collateral or given in guarantee
by the Funds are disclosed in the Portfolio of Investments of the
Funds. As at 28 February 2023 the value of these securities,
evidenced by a “†” in the Portfolio of Investments of the Fund,
amounts to USD 587,923,074.

For the Systematic Global Equity High Income Fund, the
collateral on written call options is pledged under a tri-party
agreement between BlackRock Investment Management
(UK) Limited, Merrill Lynch International and Bank of New York
Mellon (International) Limited. As at February 28, 2023 the
value of the collateral, evidenced by a “^” in the Portfolio of
Investments of the Fund, amounts to USD 67,508,395.

Securities which have been received in guarantee by the Funds
are detailed in the table below. As at 28 February 2023 the
value of these securities amounts to USD 3,170,900.

Fund Holdings Description Currency Value
(USD)

Asian Tiger Bond
Fund 1,503,000

United States
Treasury Note/Bond
0.5% 28/2/2026 USD 1,299,432

Fixed Income Global
Opportunities Fund 1,454,000

United States
Treasury Note/Bond
0.875% 31/1/2024 USD 1,399,986

Fixed Income Global
Opportunities Fund 349,500

United States
Treasury Note/Bond
1.25% 31/3/2028 USD 295,677

Fixed Income Global
Opportunities Fund 71,000

United States
Treasury Note/Bond
2.25% 31/12/2023 USD 69,601

Sustainable
Emerging Markets
Local Currency
Bond Fund 122,000

United States
Treasury Note/Bond
0.25% 30/9/2025 USD 106,204

14. Cash Collateral
The Funds trade derivatives with a range of counterparties. The
counterparties to the derivatives are shown in the Portfolio of
Investments. The derivatives are traded with the following
counterparties: ANZ, Bank of America, Barclays, BNP Paribas,
BNY Mellon, Citibank, Citigroup, Credit Suisse, Commonwealth
Bank of Australia, Deutsche Bank, Goldman Sachs, HSBC
Bank, JP Morgan, Morgan Stanley, Nomura, RBS, Royal Bank of
Canada, Société Générale, Standard Chartered Bank, State
Street, Toronto-Dominion, UBS and Westpac. Collateral/Margin
is paid or received on swap contracts, CFDs, futures contracts,
options written (put and call), options purchased (put and call)
and swaptions to cover any exposure by the counterparty to the
Company or by the Company to the counterparty. “Due from
brokers” consists of cash collateral paid to the Portfolio’s

clearing brokers and various counterparties. “Due to brokers”
consists of cash collateral received from the Portfolio’s clearing
brokers and various counterparties. Futures Contracts Due from
Broker forms part of Cash at Bank and Futures Contracts Due
to Broker forms part of Cash owed to Bank in the Statement of
Net Assets.

The table below provides the cash collateral balances due from/
(due to) the brokers in relation to the CFDs, swap contracts and
OTC Options as at 28 February 2023. Futures Contracts Cash
balances relate to cash held at brokers and are in part used to
satisfy margin requirements as at 28 February 2023.

Fund CCY CFD
Swap
OTC

Options
Cash

Collateral
Due from

Broker

CFD
Swap
OTC

Options
Cash

Collateral
Due to
Broker

Futures
Contracts
Due from

Broker

Futures
Contracts

Due to
Broker

Asian Growth
Leaders Fund USD - - 13 -
Asian High Yield
Bond Fund USD 17,892,351 (3,058,927) 1,234,000 (380,279)
Asian Multi-Asset
Income Fund USD 299,902 - 141,585 (20)
Asian Tiger Bond
Fund USD 18,562,474 (2,502,577) 278,293 (5)
China Bond Fund CNH 14,144,964 (25,575,682) 86,992,067 (2,930,563)
China Fund USD 2,610,000 - - -
China Impact Fund USD - - 7 -
China Onshore
Bond Fund(1) CNH - - 1,263,656 -
Climate Action
Multi-Asset Fund EUR - - 409,903 (38,000)
Continental
European Flexible
Fund EUR - - 1,687,807 -
Dynamic High
Income Fund USD - - 17,498,737 -
Emerging Europe
Fund(1) EUR - - - (4)
Emerging Markets
Bond Fund USD 3,839 (6,740,000) 3,832,000 (1,276,813)
Emerging Markets
Corporate
Bond Fund USD - (5,060,000) 295,000 (11,318)
Emerging Markets
Equity Income
Fund USD - - 446,840 -
Emerging Markets
Fund USD 7,140,000 (240,000) 1,714,801 -
Emerging Markets
Local Currency
Bond Fund USD 4,057,417 (3,577,428) 1,434,057 -
Emerging Markets
Sustainable Equity
Fund USD - - 67,093 -
ESG Global
Conservative
Income Fund EUR - - 3,778,206 -
ESG Global Multi-
Asset Income Fund USD - - 1,257,414 (338,805)

Notes to the Financial Statements continued

Annual report and audited financial statements [997]
NM0423U-2875152-999/1102



Fund CCY CFD
Swap
OTC

Options
Cash

Collateral
Due from

Broker

CFD
Swap
OTC

Options
Cash

Collateral
Due to
Broker

Futures
Contracts
Due from

Broker

Futures
Contracts

Due to
Broker

ESG Multi-Asset
Fund EUR 26,300,000 (6,280,000) 51,807,875 (87,770)
ESG Systematic
Multi Allocation
Credit Fund(2) USD - - 190,531 (30,128)
Euro Bond Fund EUR 7,435,608 (1,662,807) 25,429,045 (237,094)
Euro Corporate
Bond Fund EUR 65,625,832 (7,933,085) 5,965,631 (2,100,226)
Euro Short
Duration Bond
Fund EUR 11,844,720 (992,330) 20,529,981 (334,673)
European High
Yield Bond Fund EUR 1,203,000 (36,723) 8,410 -
Fixed Income
Global
Opportunities Fund USD 151,069,058 (13,067,634) 89,488,559 (10,169,054)
Global Allocation
Fund USD 39,717,952 (20,690,103) 47,232,874 (2,430,229)
Global Corporate
Bond Fund USD 2,553,405 (3,112,844) 7,646,291 (942,471)
Global Dynamic
Equity Fund USD - - 3,213,390 (22,686)
Global
Government Bond
Fund USD 2,296,388 (578,685) 5,578,597 (289,774)
Global High Yield
Bond Fund USD 5,393,000 (1,093,539) 2,536,695 (306,914)
Global Inflation
Linked Bond Fund USD 524,563 (42,071) 630,048 (133,431)
Global Multi-Asset
Income Fund USD 916,158 (14,640) 24,647,567 (691,346)
Impact Bond
Fund(1) EUR 59,000 (20,641) 171,018 (114,270)
India Fund USD - - 3 -
Sustainable Asian
Bond Fund USD 195,511 - 84,609 -
Sustainable
Emerging Markets
Blended Bond
Fund USD 246,565 - 91,569 (12,226)
Sustainable
Emerging Markets
Bond Fund USD - (2,611,076) 1,495,000 (509,266)
Sustainable
Emerging Markets
Corporate Bond
Fund USD - (660,000) 21,000 (632)
Sustainable
Emerging Markets
Local Currency
Bond Fund USD 1,687,657 (1,170,698) 380,808 -
Sustainable Fixed
Income Global
Opportunities Fund EUR 8,309,430 (900,035) 5,832,009 (983,008)
Sustainable Global
Allocation Fund(1) USD 134,683 - 817,507 -

Fund CCY CFD
Swap
OTC

Options
Cash

Collateral
Due from

Broker

CFD
Swap
OTC

Options
Cash

Collateral
Due to
Broker

Futures
Contracts
Due from

Broker

Futures
Contracts

Due to
Broker

Sustainable Global
Bond Income Fund USD 267,305 (13,185) 950,000 (208,103)
Sustainable World
Bond Fund(2) USD 17,419,467 (590,489) 7,991,329 (82,743)
Systematic China
A-Share
Opportunities Fund USD - - 1,164,468 (3)
Systematic Global
Equity High
Income Fund USD - - 173,800,833 (98,585)
Systematic Global
Sustainable
Income & Growth
Fund(1) USD - - 628,074 (426)
Systematic
Sustainable Global
SmallCap Fund(2) USD - - 329,508 -
US Dollar Bond
Fund USD 400,570 (475,884) 2,424,857 (226,486)
US Dollar High
Yield Bond Fund USD 3,169,000 (682,065) 4,238,474 (186,424)
US Dollar Short
Duration Bond
Fund USD 1,569,945 (339,911) 6,472,677 (1,224,917)
World Financials
Fund USD 480,000 - - -
World
Healthscience
Fund USD 4,750,000 - - -

(1) Fund launched during the period, see Note 1, for further details.
(1) Fund suspended, see Note 1, for further details.
(2) Fund name changed during the period, see Note 1, for further details.

15. Dividends
The Directors’ current policy in relation to the payment of
dividends depends on the Share Class. For Non-Distributing
Share Classes the current policy is to retain and reinvest all net
income. In this regard the income is retained in the NAV and
reflected in the NAV per share of the relevant Class. For the
Distributing Share Classes, the policy is to distribute
substantially all the investment income (where available) for the
period after deduction of expenses for Share Classes which
distribute net or all of the investment income for the period and
potentially a portion of capital before deduction of expenses for
Share Classes which distribute gross. Please refer to the
“Calculation of Dividends” section in the Prospectus for further
information regarding the distribution policies for each
Distributing Share Class. The Directors may also determine if
and to what extent dividends may include distributions from both
net realised and net unrealised capital gains. Certain Funds
and/or certain Share Classes (e.g. Distributing (S) Shares,
Distributing (R) Shares and Distributing (Y) Shares) may make
distributions from capital as well as from income and net
realised and net unrealised capital gains. Where Distributing
Share Classes pay dividends that include net realised capital
gains or net unrealised capital gains, or, in the case of Funds
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which distribute income gross of expenses, dividends may
include initially subscribed capital. In the event dividend income
is paid from the capital of the Fund, it will result in capital
erosion and may constrain further capital growth.

Where a Fund has UK Reporting Fund status and reported
income exceeds distributions made then the surplus shall be
treated as a deemed dividend and will be taxed as income,
subject to the tax status of the investor.

For those Funds which offer distributing shares, the frequency at
which the dividend payment is made is determined by the Fund
type. Further information on the payment of dividends is set out
in the Prospectus.

The declaration and payment of dividends and the reinvestment
options available to shareholders are set out in the Prospectus.

16. Credit Facility
A USD 2.150 billion credit facility arranged by JPMorgan Chase
Bank N.A. (“JPMorgan”) will allow the Company to avail of a
committed USD 1.225 billion tranche. The portion of the USD
1.225 billion credit facility will be allocated to the Funds based
on the Allocation Notice dated 22 April 2022.

This credit facility will be utilised by the Funds for temporary
funding purposes, including, without limitation, the funding of
investor redemptions. Any interest and commitment fees in
relation to drawdowns from such credit facility are paid out of
the assets of the relevant Funds. Any new Funds will not
automatically be subject to a credit line and will therefore be
required to be added by way of a joinder process. This process
includes, inter alia, any necessary due diligence being carried
out by the lenders in order to approve the addition of the new
Funds. During this period, such Funds will not be subject to, or
able to draw down on, any credit line. Furthermore, there is no
guarantee that the addition of any new Funds will be approved
by the lenders, or that credit will be available to a Fund since the
credit line is subject to availability (on an equitable allocation
basis) between the Funds and other BlackRock Funds
participating in the credit agreement. As such, certain Funds
may not be subject to the credit line and will not incur any fees
with respect to same.

A loan commitment fee is charged in relation to this credit facility
which is included in the Statement of Operations and Changes
in Net Assets under caption “Loan commitment fees”. The loan
commitment fee is charged at 0.10% on the outstanding
balance.

No portion of the credit facility was used during the period from
1 September 2022 to 28 February 2023.

17. Sub-Underwriting Income
The Company may, with the consent of the Depositary, enter
into sub-underwriting agreements. Sub-underwriting
agreements allow the Company to support a rights issue, prior
to investment by other subscribers, in return for a fee. During the
period, no Fund received income under sub-underwriting
agreements.

18. Subsequent Events
Effective 2 March 2023, the Asia Pacific Equity Income Fund
terminated.

Effective 3 March 2023, Vasiliki Pachatouridi was appointed to
the Board of Directors of the Company.
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Share Classes Launched and Reactivated
The Effective Date disclosed below corresponds to the date where shares had been in issue in the respective class of the Fund for
the first time. The classes may have been available for subscription at an earlier date.

Effective date Fund Type

6 September 2022 China Onshore Bond Fund A Class distributing (S) (M) (G) UK reporting fund share - CNH
6 September 2022 China Onshore Bond Fund A Class non-distributing UK reporting fund share - CNH
6 September 2022 China Onshore Bond Fund I Class non-distributing UK reporting fund share - CNH
6 September 2022 China Onshore Bond Fund X Class non-distributing UK reporting fund share - CNH
6 September 2022 China Onshore Bond Fund X Class non-distributing UK reporting fund share USD hedged
7 September 2022 Emerging Markets Corporate Bond Fund SR Class distributing (M) share - USD
7 September 2022 World Real Estate Securities Fund D Class distributing (S) (M) (G) share - USD

14 September 2022 Sustainable Global Bond Income Fund X Class distributing (S) (M) (G) share EUR hedged
21 September 2022 Natural Resources Growth & Income Fund S Class distributing (Q) (G) share - EUR
21 September 2022 Natural Resources Growth & Income Fund S Class distributing (Q) (G) share - USD
21 September 2022 Natural Resources Growth & Income Fund S class non-distributing share - EUR
21 September 2022 Natural Resources Growth & Income Fund S class non-distributing share - USD
21 September 2022 World Mining Fund I Class distributing (A) UK reporting fund share - GBP
21 September 2022 World Mining Fund I Class non-distributing UK reporting fund share - GBP
22 September 2022 Systematic Global Sustainable Income &

Growth Fund
A Class distributing (Q) (G) UK reporting fund share - USD

22 September 2022 Systematic Global Sustainable Income &
Growth Fund

A Class distributing (S) (M) (G) UK reporting fund share - USD

22 September 2022 Systematic Global Sustainable Income &
Growth Fund

A Class distributing (S) (M) (G) UK reporting fund share CNH hedged

22 September 2022 Systematic Global Sustainable Income &
Growth Fund

A Class distributing (S) (M) (G) UK reporting fund share HKD hedged

22 September 2022 Systematic Global Sustainable Income &
Growth Fund

A Class distributing (S) (M) (G) UK reporting fund share SGD hedged

22 September 2022 Systematic Global Sustainable Income &
Growth Fund

A Class non-distributing UK reporting fund share - USD

22 September 2022 Systematic Global Sustainable Income &
Growth Fund

D Class non-distributing UK reporting fund share - USD

22 September 2022 Systematic Global Sustainable Income &
Growth Fund

D Class non-distributing UK reporting fund share EUR hedged

22 September 2022 Systematic Global Sustainable Income &
Growth Fund

I Class non-distributing UK reporting fund share - USD

22 September 2022 Systematic Global Sustainable Income &
Growth Fund

I Class non-distributing UK reporting fund share EUR hedged

22 September 2022 Systematic Global Sustainable Income &
Growth Fund

X Class non-distributing UK reporting fund share - USD

22 September 2022 Systematic Global Sustainable Income &
Growth Fund

ZI Class non-distributing UK reporting fund share - USD

4 October 2022 Sustainable Global Allocation Fund A Class distributing (A) UK reporting fund share - EUR
4 October 2022 Sustainable Global Allocation Fund A Class non-distributing UK reporting fund share - EUR
4 October 2022 Sustainable Global Allocation Fund A Class non-distributing UK reporting fund share - USD
4 October 2022 Sustainable Global Allocation Fund A Class non-distributing UK reporting fund share EUR hedged
4 October 2022 Sustainable Global Allocation Fund D Class non-distributing UK reporting fund share - EUR
4 October 2022 Sustainable Global Allocation Fund D Class non-distributing UK reporting fund share - USD
4 October 2022 Sustainable Global Allocation Fund D Class non-distributing UK reporting fund share EUR hedged
4 October 2022 Sustainable Global Allocation Fund E Class non-distributing UK reporting fund share - EUR
4 October 2022 Sustainable Global Allocation Fund E Class non-distributing UK reporting fund share EUR hedged
4 October 2022 Sustainable Global Allocation Fund I Class non-distributing UK reporting fund share - USD
4 October 2022 Sustainable Global Allocation Fund I Class non-distributing UK reporting fund share EUR hedged
4 October 2022 Sustainable Global Allocation Fund X Class non-distributing UK reporting fund share - USD
4 October 2022 Sustainable Global Allocation Fund ZI Class non-distributing UK reporting fund share - USD
4 October 2022 Sustainable Global Allocation Fund ZI Class non-distributing UK reporting fund share EUR hedged
6 October 2022 Impact Bond Fund A Class non-distributing UK reporting fund share - EUR
6 October 2022 Impact Bond Fund D Class non-distributing UK reporting fund share - EUR
6 October 2022 Impact Bond Fund I Class non-distributing UK reporting fund share - EUR
6 October 2022 Impact Bond Fund X Class non-distributing UK reporting fund share - EUR
6 October 2022 Impact Bond Fund X Class non-distributing UK reporting fund share USD hedged
6 October 2022 Impact Bond Fund Z Class non-distributing UK reporting fund share - EUR
6 October 2022 Impact Bond Fund ZI Class non-distributing UK reporting fund share - EUR

12 October 2022 Emerging Markets Impact Bond Fund ZI Class non-distributing share - USD
12 October 2022 Global Equity Income Fund I Class non-distributing UK reporting fund share - EUR
12 October 2022 Sustainable Asian Bond Fund ZI Class distributing (S) (M) (G) share - USD
12 October 2022 Sustainable Asian Bond Fund ZI Class non-distributing share - USD
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Effective date Fund Type

12 October 2022 Sustainable Emerging Markets Blended Bond
Fund

ZI Class non-distributing share - USD

12 October 2022 Sustainable Emerging Markets Bond Fund ZI Class non-distributing share - USD
12 October 2022 Sustainable Emerging Markets Corporate

Bond Fund
ZI Class non-distributing share - USD

12 October 2022 Sustainable Emerging Markets Local
Currency Bond Fund

ZI Class non-distributing share - USD

12 October 2022 Sustainable Fixed Income Global
Opportunities Fund

ZI Class non-distributing share - EUR

12 October 2022 Sustainable Fixed Income Global
Opportunities Fund

ZI Class non-distributing share USD hedged

19 October 2022 China Onshore Bond Fund ZI Class distributing (R) (M) (G) share USD hedged
19 October 2022 China Onshore Bond Fund ZI Class non-distributing share - CNH
19 October 2022 Sustainable Energy Fund A Class distributing (T) share - USD
19 October 2022 Sustainable Global Bond Income Fund ZI Class non-distributing share - USD
19 October 2022 Sustainable Global Bond Income Fund ZI Class non-distributing share EUR hedged
19 October 2022 US Government Mortgage Impact Fund ZI Class non-distributing share - USD
19 October 2022 US Government Mortgage Impact Fund ZI Class non-distributing share EUR hedged
19 October 2022 World Energy Fund A Class distributing (T) share - USD
19 October 2022 World Financials Fund A Class distributing (T) share - USD
19 October 2022 World Gold Fund A Class distributing (T) share - USD
26 October 2022 China Fund A Class distributing (T) share - USD
26 October 2022 Future Of Transport Fund A Class distributing (T) share - USD
26 October 2022 Global Equity Income Fund A Class distributing (T) share - USD
26 October 2022 Next Generation Technology Fund A Class distributing (T) share - USD
26 October 2022 US Basic Value Fund A Class distributing (T) share - USD
26 October 2022 World Healthscience Fund A Class distributing (T) share - USD
26 October 2022 World Mining Fund A Class distributing (T) share - USD
26 October 2022 World Real Estate Securities Fund A Class distributing (T) share - USD
26 October 2022 World Technology Fund A Class distributing (T) share - USD

23 November 2022 China Bond Fund A Class distributing (R) (M) (G) share HKD hedged
23 November 2022 China Bond Fund A Class distributing (R) (M) (G) share USD hedged
23 November 2022 China Onshore Bond Fund A Class distributing (R) (M) (G) share HKD hedged
23 November 2022 China Onshore Bond Fund A Class distributing (R) (M) (G) share USD hedged
23 November 2022 Emerging Markets Bond Fund X Class non-distributing share - CAD
23 November 2022 Global High Yield Bond Fund X Class non-distributing share - CAD

4 January 2023 Systematic Global Sustainable Income &
Growth Fund

D Class distributing (S) (M) (G) share - USD

18 January 2023 Emerging Markets Sustainable Equity Fund X Class non-distributing share - CAD
18 January 2023 World Real Estate Securities Fund X Class non-distributing share - CAD
1 February 2023 Asian Sustainable Equity Fund ZI Class non-distributing share - EUR
1 February 2023 Asian Sustainable Equity Fund ZI Class non-distributing share - USD
1 February 2023 Developed Markets Sustainable Equity Fund ZI Class non-distributing share - EUR
1 February 2023 Developed Markets Sustainable Equity Fund ZI Class non-distributing share - USD
1 February 2023 Emerging Markets Sustainable Equity Fund ZI Class non-distributing share - EUR
1 February 2023 Emerging Markets Sustainable Equity Fund ZI Class non-distributing share - USD
1 February 2023 European Sustainable Equity Fund ZI Class non-distributing share - EUR
1 February 2023 European Sustainable Equity Fund ZI Class non-distributing share - USD
1 February 2023 US Sustainable Equity Fund ZI Class non-distributing share - EUR
1 February 2023 US Sustainable Equity Fund ZI Class non-distributing share - USD

15 February 2023 Impact Bond Fund E Class non-distributing share - EUR
15 February 2023 Systematic Global Sustainable Income &

Growth Fund
E Class non-distributing share EUR hedged

Share Classes In Issue
As at 28 February 2023, the Company offers the following share
classes. For those Funds with more than one Dealing Currency,
the additional Dealing Currency prices are calculated by
converting the price at the relevant spot exchange rate at the
time of valuation.

A Class

A Class distributing (A) (G) share
A Class distributing (A) (G) share CHF hedged
A Class distributing (A) (G) share EUR hedged
A Class distributing (A) share

A Class continued

A Class distributing (A) share EUR hedged
A Class distributing (A) UK reporting fund share
A Class distributing (A) UK reporting fund share GBP hedged
A Class distributing (A) UK reporting fund share USD hedged
A Class distributing (D) share
A Class distributing (D) share EUR hedged
A Class distributing (D) UK reporting fund share
A Class distributing (D) UK reporting fund share EUR hedged
A Class distributing (M) (G) share
A Class distributing (M) share
A Class distributing (M) share AUD hedged

Appendix I – Share Classes continued

Interim report and unaudited financial statements [1001]
NM0423U-2875152-1003/1102



A Class continued

A Class distributing (M) share CAD hedged
A Class distributing (M) share EUR hedged
A Class distributing (M) share GBP hedged
A Class distributing (M) share HKD hedged
A Class distributing (M) share NZD hedged
A Class distributing (M) share SGD hedged
A Class distributing (Q) (G) share
A Class distributing (Q) (G) share AUD hedged
A Class distributing (Q) (G) share EUR hedged
A Class distributing (Q) (G) share SGD hedged
A Class distributing (Q) (G) share USD hedged
A Class distributing (Q) (G) UK reporting fund share
A Class distributing (Q) (G) UK reporting fund share CHF hedged
A Class distributing (Q) share
A Class distributing (Q) share EUR hedged
A Class distributing (Q) share SGD hedged
A Class distributing (R) (M) (G) share AUD hedged
A Class distributing (R) (M) (G) share CAD hedged
A Class distributing (R) (M) (G) share CNH hedged
A Class distributing (R) (M) (G) share EUR hedged
A Class distributing (R) (M) (G) share GBP hedged
A Class distributing (R) (M) (G) share HKD hedged
A Class distributing (R) (M) (G) share NZD hedged
A Class distributing (R) (M) (G) share SGD hedged
A Class distributing (R) (M) (G) share USD hedged
A Class distributing (R) (M) (G) share ZAR hedged
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged
A Class distributing (S) (M) (G) share
A Class distributing (S) (M) (G) share AUD hedged
A Class distributing (S) (M) (G) share CAD hedged
A Class distributing (S) (M) (G) share CNH hedged
A Class distributing (S) (M) (G) share EUR hedged
A Class distributing (S) (M) (G) share GBP hedged
A Class distributing (S) (M) (G) share HKD hedged
A Class distributing (S) (M) (G) share SGD hedged
A Class distributing (S) (M) (G) share USD hedged
A Class distributing (S) (M) (G) UK reporting fund share
A Class distributing (S) (M) (G) UK reporting fund share AUD hedged
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged
A Class distributing (S) (M) (G) UK reporting fund share CNH hedged
A Class distributing (S) (M) (G) UK reporting fund share EUR hedged
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged
A Class distributing (T) share
A Class distributing (T) share AUD hedged
A Class distributing (T) share CAD hedged
A Class distributing (T) share CNH hedged
A Class distributing (T) share GBP hedged
A Class distributing (T) share HKD hedged
A Class distributing (T) share SGD hedged
A Class distributing (T) share USD hedged
A Class distributing (Y) (Q) (G) share
A Class distributing (Y) (Q) (G) share AUD hedged
A Class distributing (Y) (Q) (G) share SGD hedged
A Class non-distributing share
A Class non-distributing share AUD hedged
A Class non-distributing share CAD hedged
A Class non-distributing share CHF hedged
A Class non-distributing share CNH hedged
A Class non-distributing share EUR hedged

A Class continued

A Class non-distributing share GBP hedged
A Class non-distributing share HKD
A Class non-distributing share HKD hedged
A Class non-distributing share JPY hedged
A Class non-distributing share NZD hedged
A Class non-distributing share PLN hedged
A Class non-distributing share SEK hedged
A Class non-distributing share SGD hedged
A Class non-distributing share USD hedged
A Class non-distributing share ZAR hedged
A Class non-distributing UK reporting fund share
A Class non-distributing UK reporting fund share CHF hedged
A Class non-distributing UK reporting fund share EUR hedged
A Class non-distributing UK reporting fund share GBP hedged
A Class non-distributing UK reporting fund share USD hedged
AI Class

AI Class distributing (Q) (G) share
AI Class distributing (Q) (G) share EUR hedged
AI Class distributing (Q) share
AI Class distributing (Q) share EUR hedged
AI Class non-distributing share
AI Class non-distributing share EUR hedged
C Class

C Class distributing (D) share
C Class distributing (D) share EUR hedged
C Class distributing (M) share
C Class distributing (Q) (G) share
C Class distributing (Q) (G) share SGD hedged
C Class distributing (Q) share
C Class distributing (S) (M) (G) share
C Class non-distributing share
C Class non-distributing share EUR hedged
C Class non-distributing share USD hedged
C Class non-distributing UK reporting fund share
D Class

D Class distributing (A) (G) share
D Class distributing (A) (G) share CHF hedged
D Class distributing (A) (G) share EUR hedged
D Class distributing (A) (G) UK reporting fund share
D Class distributing (A) share
D Class distributing (A) share CAD hedged
D Class distributing (A) share EUR hedged
D Class distributing (A) UK reporting fund share
D Class distributing (A) UK reporting fund share GBP hedged
D Class distributing (A) UK reporting fund share USD hedged
D Class distributing (M) share
D Class distributing (M) share AUD hedged
D Class distributing (M) share EUR hedged
D Class distributing (M) share HKD hedged
D Class distributing (M) share SGD hedged
D Class distributing (M) UK reporting fund share
D Class distributing (M) UK reporting fund share EUR hedged
D Class distributing (M) UK reporting fund share GBP hedged
D Class distributing (Q) (G) share
D Class distributing (Q) (G) share EUR hedged
D Class distributing (Q) (G) share SGD hedged
D Class distributing (Q) (G) UK reporting fund share
D Class distributing (Q) (G) UK reporting fund share CHF hedged
D Class distributing (Q) (G) UK reporting fund share EUR hedged
D Class distributing (Q) (G) UK reporting fund share GBP hedged
D Class distributing (Q) share
D Class distributing (Q) share CHF hedged
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D Class continued

D Class distributing (Q) share EUR hedged
D Class distributing (Q) share GBP hedged
D Class distributing (Q) UK reporting fund share
D Class distributing (Q) UK reporting fund share GBP hedged
D Class distributing (S) (M) (G) share
D Class distributing (S) (M) (G) share GBP hedged
D Class distributing (S) (M) (G) share SGD hedged
D Class distributing (S) (M) (G) share USD hedged
D Class distributing (S) (M) (G) UK reporting fund share
D Class distributing (Y) (Q) (G) share
D Class non-distributing share
D Class non-distributing share AUD hedged
D Class non-distributing share CHF hedged
D Class non-distributing share CNH hedged
D Class non-distributing share EUR hedged
D Class non-distributing share GBP hedged
D Class non-distributing share HKD
D Class non-distributing share PLN hedged
D Class non-distributing share SGD hedged
D Class non-distributing share USD hedged
D Class non-distributing UK reporting fund share
D Class non-distributing UK reporting fund share CHF hedged
D Class non-distributing UK reporting fund share CNH hedged
D Class non-distributing UK reporting fund share EUR hedged
D Class non-distributing UK reporting fund share GBP hedged
D Class non-distributing UK reporting fund share USD hedged
E Class

E Class distributing (Q) (G) share
E Class distributing (Q) (G) share EUR hedged
E Class distributing (Q) share
E Class distributing (Q) share EUR hedged
E Class distributing (R) (M) (G) share EUR hedged
E Class distributing (S) (M) (G) share
E Class distributing (Y) (Q) (G) share
E Class distributing (Y) (Q) (G) share EUR hedged
E Class non-distributing share
E Class non-distributing share EUR hedged
E Class non-distributing share GBP hedged
E Class non-distributing share PLN hedged
E Class non-distributing share USD hedged
E Class non-distributing UK reporting fund share
E Class non-distributing UK reporting fund share EUR hedged
I Class*

I Class distributing (A) (G) share
I Class distributing (A) share
I Class distributing (A) share EUR hedged
I Class distributing (A) UK reporting fund share
I Class distributing (A) UK reporting fund share EUR hedged
I Class distributing (A) UK reporting fund share GBP hedged
I Class distributing (A) UK reporting fund share USD hedged
I Class distributing (M) (G) share
I Class distributing (M) share
I Class distributing (M) share CAD hedged
I Class distributing (M) UK reporting fund share GBP hedged
I Class distributing (Q) (G) share
I Class distributing (Q) (G) share EUR hedged
I Class distributing (Q) share
I Class distributing (Q) share EUR hedged
I Class distributing (Q) share GBP hedged
I Class distributing (Q) share JPY hedged
I Class distributing (Q) UK reporting fund share
I Class distributing (Q) UK reporting fund share CHF hedged

I Class* continued

I Class distributing (Q) UK reporting fund share EUR hedged
I Class distributing (Q) UK reporting fund share GBP hedged
I Class distributing (S) (M) (G) share
I Class distributing (S) (M) (G) share EUR hedged
I Class distributing (S) (M) (G) share SGD hedged
I Class distributing (S) (M) (G) share USD hedged
I Class distributing (Y) (Q) (G) share
I Class non-distributing share
I Class non-distributing share AUD hedged
I Class non-distributing share BRL hedged
I Class non-distributing share CAD hedged
I Class non-distributing share CHF hedged
I Class non-distributing share EUR hedged
I Class non-distributing share GBP hedged
I Class non-distributing share JPY hedged
I Class non-distributing share SEK hedged
I Class non-distributing share SGD hedged
I Class non-distributing share USD hedged
I Class non-distributing UK reporting fund share
I Class non-distributing UK reporting fund share CHF hedged
I Class non-distributing UK reporting fund share EUR hedged
I Class non-distributing UK reporting fund share GBP hedged
I Class non-distributing UK reporting fund share USD hedged
J Class*

J Class distributing (M) share
J Class non-distributing share
S Class

S Class distributing (A) share
S Class distributing (A) share EUR hedged
S Class distributing (M) UK reporting fund share GBP hedged
S Class distributing (Q) share
S Class distributing (Q) (G) share
S Class non-distributing share
S Class non-distributing share CHF hedged
S Class non-distributing share EUR hedged
S Class non-distributing share GBP hedged
S Class non-distributing share SGD hedged
S Class non-distributing UK reporting fund share
S Class non-distributing UK reporting fund share CHF hedged
S Class non-distributing UK reporting fund share EUR hedged
S Class non-distributing UK reporting fund share GBP hedged
SI Class

SI Class non-distributing share
SI Class non-distributing share USD hedged
SR Class

SR Class distributing (A) (G) UK reporting fund share
SR Class distributing (A) UK reporting fund share
SR Class distributing (A) UK reporting fund share GBP hedged
SR Class distributing (A) UK reporting fund share USD hedged
SR Class distributing (M) share
SR Class distributing (M) UK reporting fund share
SR Class distributing (M) UK reporting fund share GBP hedged
SR Class distributing (S) (M) (G) share
SR Class distributing (S) (M) (G) UK reporting fund share
SR Class distributing (S) (M) (G) UK reporting fund share EUR hedged
SR Class distributing (S) (M) (G) UK reporting fund share HKD hedged
SR Class distributing (S) (M) (G) UK reporting fund share SGD hedged
SR Class distributing (S) (M) (G) UK reporting fund share USD hedged
SR Class non-distributing share
SR Class non-distributing UK reporting fund share
SR Class non-distributing UK reporting fund share EUR hedged
SR Class non-distributing UK reporting fund share USD hedged
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X Class*

X Class distributing (A) share
X Class distributing (A) share EUR hedged
X Class distributing (A) UK reporting fund share
X Class distributing (A) UK reporting fund share GBP hedged
X Class distributing (M) share
X Class distributing (M) share AUD hedged
X Class distributing (M) share EUR hedged
X Class distributing (Q) (G) share GBP hedged
X Class distributing (Q) (G) UK reporting fund share
X Class distributing (Q) share
X Class distributing (Q) share CHF hedged
X Class distributing (Q) share EUR hedged
X Class distributing (Q) share GBP hedged
X Class distributing (R) (M) (G) share AUD hedged
X Class distributing (S) (M) (G) share
X Class distributing (S) (M) (G) share EUR hedged
X Class distributing (T) share
X Class non-distributing share
X Class non-distributing share AUD hedged
X Class non-distributing share CAD hedged
X Class non-distributing share CHF hedged
X Class non-distributing share DKK hedged
X Class non-distributing share EUR hedged
X Class non-distributing share GBP hedged
X Class non-distributing share JPY hedged
X Class non-distributing share NOK hedged
X Class non-distributing share NZD hedged
X Class non-distributing share SEK hedged
X Class non-distributing share USD hedged
X Class non-distributing UK reporting fund share
X Class non-distributing UK reporting fund share USD hedged
Z Class

Z Class non-distributing share
Z Class non-distributing share CHF hedged
Z Class non-distributing share EUR hedged
Z Class non-distributing share USD hedged
Z Class non-distributing UK reporting fund share
Z Class non-distributing UK reporting fund share CHF hedged
ZI Class

ZI Class distributing (R) (M) (G) share USD hedged
ZI Class distributing (S) (M) (G) share
ZI Class non-distributing share
ZI Class non-distributing share EUR hedged
ZI Class non-distributing share USD hedged
ZI Class non-distributing UK reporting fund share
ZI Class non-distributing UK reporting fund share EUR hedged

* Available to Institutional investors.
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A PEA is a French equity savings plan intended to encourage
French tax resident individuals to invest in European equities.
PEA eligible funds must invest on a permanent basis at least
75% of their assets in PEA eligible securities issued by
companies (i) established in a Member State of the European
Union or in Iceland, Liechtenstein or Norway and (ii) subject to
corporate income tax, or an equivalent tax.

Throughout the period ended 28 February 2023, the Fund listed
below invested more than 75% of its total net assets in PEA
eligible securities.

As at 28 February 2023, the Fund had the following percentage
of its total net assets invested in eligible PEA securities:

Fund
% Invested in PEA
eligible securities

Euro-Markets Fund 94.22

The PEA eligibility of this Fund results from, to the best
knowledge of the Company, tax law and practices in force in
France as at 28 February 2023.

Due to the effective withdrawal of the United Kingdom from the
European Union as of 1 January 2021, investments into UK
entities could only be considered for the purpose of the PEA
requirements for a transitional period of up to nine months.

Investors’ attention is drawn to the fact that as a result of this,
the European Fund, European Value Fund, European Special
Situations Fund, and European Focus Fund lost their PEA
eligibility as of 30 September 2021 as each Fund is significantly
invested, among others, in securities issued by companies
having their registered office in the UK.

The board of directors of the impacted Funds did not intend to
modify the investment strategy of the Funds in order to maintain
their PEA Eligibility in France beyond 30 September 2021.
Investors should seek professional tax and financial advice in
the event that they have any questions regarding this change.

Tax law and practices may change from time to time and,
therefore, the Fund which may currently be held within the
framework of a PEA could lose its PEA eligibility.

Further the Funds could lose their PEA eligibility due to changes
impacting their investment universe or benchmark index.

If any Fund loses PEA eligibility, investors will be informed by
the publication of a notice on the website of the Company. In
such a case, the investors should seek professional tax and
financial advice.

Appendix II – Eligibility for French “Plan d’Epargne
en Actions” (“PEA”)
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Efficient Portfolio Management Techniques
The Company may, on behalf of certain Funds and subject to the conditions and within the limits laid down by the CSSF and the
Prospectus, employ techniques and instruments relating to transferable securities, including investments in OTC Financial Derivative
Instruments (“FDIs”) provided that such techniques and instruments are used for efficient portfolio management purposes or to
provide protection against exchange risk or investment purposes, where applicable.

In addition to the investments in FDIs, the Company may employ other techniques and instruments relating to transferable securities
and money market instruments, subject to the conditions set out in the relevant CSSF Circular, as amended from time to time, and
the relevant ESMA Guidelines, such as repurchase / reverse repurchase transactions, (“repo transactions”) and securities lending.

Securities Lending
All securities lending transactions entered into by the Funds are subject to a written legal agreement between the Funds and the
Securities Lending Agent, BlackRock Advisors (UK) Limited, a related party to the Company, and separately between the Securities
Lending Agent and the approved borrowing counterparty. Collateral received in exchange for securities lent is transferred under a
title transfer arrangement and is delivered to and held in an account with a tri-party collateral manager in the name of the
Depositary, The Bank of New York Mellon SA / NV, Luxembourg Branch, on behalf of the Funds. Collateral received is segregated
from the assets belonging to the Funds’ Depositary or the Lending Agent.

The following table details the value of securities on loan as a proportion of the Funds’ total lendable assets and as a proportion of
the Funds’ NAV as at 28 February 2023. Total lendable assets represents the aggregate value of assets forming part of the Funds’
securities lending programme. This excludes any assets held by the Funds that are not considered lendable due to any market,
regulatory, investment or other restriction.

Fund Currency % of lendable assets % of NAV

Asian Dragon Fund USD 6.33 3.30

Asian Growth Leaders Fund USD 5.40 2.56

Asian High Yield Bond Fund USD 19.60 16.88

Asian Multi-Asset Income Fund USD 4.67 2.77

Asian Sustainable Equity Fund USD 3.07 1.11

Asian Tiger Bond Fund USD 19.09 16.72

China Bond Fund CNH 8.14 4.32

China Fund USD 5.67 4.07

China Innovation Fund USD 4.16 2.22

Circular Economy Fund USD 10.95 9.75

Climate Action Equity Fund USD 1.25 1.13

Climate Action Multi-Asset Fund EUR 5.14 4.50

Continental European Flexible Fund EUR 5.22 4.84

Developed Markets Sustainable Equity Fund USD 11.04 10.35

Dynamic High Income Fund USD 14.35 7.92

Emerging Europe Fund(1) EUR 13.77 11.71

Emerging Markets Bond Fund USD 18.00 14.25

Emerging Markets Corporate Bond Fund USD 15.21 13.46

Emerging Markets Equity Income Fund USD 3.19 1.46

Emerging Markets Fund USD 9.03 4.01

Emerging Markets Impact Bond Fund USD 7.39 6.33

Emerging Markets Local Currency Bond Fund USD 14.29 5.35

ESG Global Conservative Income Fund EUR 5.45 3.51

ESG Global Multi-Asset Income Fund USD 0.43 0.29

ESG Multi-Asset Fund EUR 10.73 9.13

ESG Systematic Multi Allocation Credit Fund(2) USD 6.38 1.57

Euro Bond Fund EUR 15.31 12.80

Euro Corporate Bond Fund EUR 11.37 10.16

Euro Short Duration Bond Fund EUR 30.11 22.01

Euro-Markets Fund EUR 2.35 2.21

European Equity Income Fund EUR 6.30 5.89

European Focus Fund EUR 4.82 4.47

European Fund EUR 2.06 1.89

(1) Fund suspended, see Note 1, for further details.
(2) Fund name changed during the period, see Note 1, for further details.
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Fund Currency % of lendable assets % of NAV

European High Yield Bond Fund EUR 21.12 17.55

European Special Situations Fund EUR 8.86 8.23

European Sustainable Equity Fund EUR 8.97 8.44

European Value Fund EUR 3.07 2.83

FinTech Fund USD 3.84 3.48

Fixed Income Global Opportunities Fund USD 33.40 19.62

Future Consumer Fund USD 8.89 8.16

Future Of Transport Fund USD 4.04 3.38

Global Allocation Fund USD 13.83 11.54

Global Corporate Bond Fund USD 7.53 6.35

Global Dynamic Equity Fund USD 3.14 2.42

Global Equity Income Fund USD 7.88 6.95

Global Government Bond Fund USD 20.30 14.13

Global High Yield Bond Fund USD 4.82 4.25

Global Inflation Linked Bond Fund USD 3.02 2.78

Global Multi-Asset Income Fund USD 5.75 3.51

Japan Flexible Equity Fund JPY 38.55 34.93

Japan Small & MidCap Opportunities Fund JPY 27.29 24.69

Latin American Fund USD 27.38 10.74

Natural Resources Growth & Income Fund USD 13.73 12.76

Next Generation Health Care Fund USD 10.69 9.73

Next Generation Technology Fund USD 14.10 11.42

Nutrition Fund USD 10.46 9.38

Sustainable Asian Bond Fund USD 5.35 4.65

Sustainable Emerging Markets Blended Bond Fund USD 6.35 4.19

Sustainable Emerging Markets Bond Fund USD 15.69 13.74

Sustainable Emerging Markets Corporate Bond Fund USD 13.32 10.83

Sustainable Emerging Markets Local Currency Bond Fund USD 10.86 4.63

Sustainable Energy Fund USD 3.32 2.81

Sustainable Fixed Income Global Opportunities Fund EUR 4.53 2.27

Sustainable Global Bond Income Fund USD 2.11 1.38

Sustainable Global Infrastructure Fund USD 5.86 4.93

Sustainable World Bond Fund(2) USD 17.38 10.15

Swiss Small & MidCap Opportunities Fund(3) CHF 18.23 17.22

Systematic Global Equity High Income Fund USD 10.01 7.76

Systematic Global Sustainable Income & Growth Fund(4) USD 0.73 0.41

Systematic Sustainable Global SmallCap Fund(2) USD 25.06 20.52

United Kingdom Fund GBP 1.57 1.50

US Basic Value Fund USD 10.86 9.80

US Dollar Bond Fund USD 3.98 1.65

US Dollar High Yield Bond Fund USD 4.38 3.86

US Dollar Short Duration Bond Fund USD 23.22 13.71

US Flexible Equity Fund USD 8.02 7.52

US Growth Fund USD 10.64 10.06

US Mid-Cap Value Fund USD 17.72 15.18

US Sustainable Equity Fund USD 7.37 6.85

World Energy Fund USD 2.65 2.42

World Financials Fund USD 2.65 2.28

World Gold Fund USD 10.24 9.42

World Healthscience Fund USD 3.77 3.54

World Mining Fund USD 9.30 8.32

World Real Estate Securities Fund USD 14.74 13.00

World Technology Fund USD 12.63 11.37

(2) Fund name changed during the period, see Note 1, for further details.
(3) Fund closed to subscriptions, see Note 1, for further details.
(4) Fund launched during the period, see Note 1, for further details.
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Income earned during the period, by the Funds from securities lending transactions is disclosed in the Funds’ Statement of
Operations and Changes in Net Assets.

The total income earned from securities lending transactions is split between the relevant Fund and the Securities Lending Agent.
The Funds receive at least 62.5% while Securities Lending Agent receives up to 37.5% of such income with all operational costs
borne out of the Securities Lending Agent’s share.

The following table details the value of securities on loan (individually identified in the relevant Funds’ Portfolio of Investments) and
associated collateral received analysed by counterparty as at 28 February 2023.

Counterparty

Counterparty’s
country of

establishment Amount on Loan Collateral received

Asian Dragon Fund (in USD)
Barclays Capital Securities Limited United Kingdom 2,831,834 3,722,890
BNP Paribas SA France 9,931,649 13,046,055
HSBC Bank Plc United Kingdom 2,409,964 3,673,428
Societe Generale SA France 9,696,290 13,028,320
UBS AG Switzerland 2,275,845 3,018,144
Total 27,145,582 36,488,837

Asian Growth Leaders Fund (in USD)
Barclays Bank Plc United Kingdom 13,083,340 14,857,254
Societe Generale SA France 4,836,182 5,447,291
Total 17,919,522 20,304,545

Asian High Yield Bond Fund (in USD)
Barclays Bank Plc United Kingdom 81,371,474 88,337,620
BNP Paribas SA France 20,594,867 23,128,403
Deutsche Bank AG Germany 59,501,440 66,008,245
Goldman Sachs International United States 52,881,670 57,211,794
J.P. Morgan Securities Plc United Kingdom 49,103,646 61,310,749
Morgan Stanley & Co. International Plc United Kingdom 39,340,766 42,761,555
Nomura International Plc Japan 80,043,823 89,070,840
Total 382,837,686 427,829,206

Asian Multi-Asset Income Fund (in USD)
Barclays Capital Securities Limited United Kingdom 328,092 354,688
BNP Paribas SA France 136,603 148,711
Goldman Sachs International United States 61,427 68,105
HSBC Bank Plc United Kingdom 185,522 232,538
J.P. Morgan Securities Plc United Kingdom 357,986 413,954
Macquarie Bank Limited Australia 305,164 341,906
Societe Generale SA France 15,954 17,627
UBS AG Switzerland 528,490 576,331
Total 1,919,238 2,153,860

Asian Sustainable Equity Fund (in USD)
UBS AG Switzerland 89,950 100,860
Total 89,950 100,860

Asian Tiger Bond Fund (in USD)
Barclays Bank Plc United Kingdom 149,932,754 166,784,657
BNP Paribas SA France 25,213,656 29,014,075
Citigroup Global Markets Limited United Kingdom 21,855,650 24,700,440
Credit Suisse International United Kingdom 40,698,558 46,009,944
Deutsche Bank AG Germany 32,166,366 36,564,415
Goldman Sachs International United States 53,091,218 58,855,768
ING Bank NV Netherlands 1,505,408 1,672,203
J.P. Morgan Securities Plc United Kingdom 35,456,725 45,773,344
Merrill Lynch International United Kingdom 8,611,075 9,584,947
Morgan Stanley & Co. International Plc United Kingdom 36,516,665 40,671,280
Nomura International Plc Japan 70,026,789 79,846,893
Societe Generale SA France 151,285 168,579
UBS AG Switzerland 1,845,843 2,146,140
Zürcher Kantonalbank Switzerland 48,575,773 56,646,108
Total 525,647,765 598,438,793
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Counterparty

Counterparty’s
country of

establishment Amount on Loan Collateral received

China Bond Fund (in CNH)
Barclays Bank Plc United Kingdom 629,521,930 681,104,273
BNP Paribas SA France 12,840,936 14,682,700
Citigroup Global Markets Limited United Kingdom 12,751,186 14,016,347
Deutsche Bank AG Germany 67,016,027 74,093,220
Goldman Sachs International United States 119,015,408 128,325,457
J.P. Morgan Securities Plc United Kingdom 122,064,392 154,898,948
Morgan Stanley & Co. International Plc United Kingdom 137,309,756 148,744,635
Nomura International Plc Japan 230,213,790 255,310,298
Total 1,330,733,425 1,471,175,878

China Fund (in USD)
Barclays Capital Securities Limited United Kingdom 4,305,917 4,979,527
BNP Paribas SA France 23,585,728 27,253,626
Citigroup Global Markets Limited United Kingdom 6,773,494 7,809,009
Goldman Sachs International United States 1,208,297 1,433,061
J.P. Morgan Securities Plc United Kingdom 3,465,999 6,376,611
Morgan Stanley & Co. International Plc United Kingdom 903,806 1,042,629
UBS AG Switzerland 7,114,175 8,299,109
Total 47,357,416 57,193,572

China Innovation Fund (in USD)
BNP Paribas SA France 102,027 257,949
UBS AG Switzerland 330,025 835,831
Total 432,052 1,093,780

Circular Economy Fund (in USD)
Banco Santander, S.A. Spain 32,004,645 34,448,184
Barclays Bank Plc United Kingdom 21,863,938 24,070,010
Barclays Capital Securities Limited United Kingdom 1,198,041 1,279,992
BNP Paribas SA France 2,474,108 2,661,870
Citigroup Global Markets Limited United Kingdom 6,640,624 7,073,023
HSBC Bank Plc United Kingdom 3,641,508 4,510,922
J.P. Morgan Securities Plc United Kingdom 15,751,207 26,772,469
Societe Generale SA France 24,808,499 27,089,838
UBS AG Switzerland 67,977,286 73,262,902
Total 176,359,856 201,169,210

Climate Action Equity Fund (in USD)
UBS AG Switzerland 49,845 55,354
Total 49,845 55,354

Climate Action Multi-Asset Fund (in EUR)
BNP Paribas SA France 1,259,138 1,395,036
Credit Suisse International United Kingdom 5,567 6,157
HSBC Bank Plc United Kingdom 101,371 129,313
The Bank of Nova Scotia Canada 104,174 115,191
UBS AG Switzerland 590,734 655,626
Total 2,060,984 2,301,323

Continental European Flexible Fund (in EUR)
Barclays Capital Securities Limited United Kingdom 32,798,854 35,939,850
BNP Paribas SA France 9,862,161 10,882,341
Citigroup Global Markets Limited United Kingdom 4,279,145 4,674,501
Goldman Sachs International United States 10,809,998 12,148,196
HSBC Bank Plc United Kingdom 57,321,776 72,825,876
J.P. Morgan Securities Plc United Kingdom 23,486,610 40,942,747
Merrill Lynch International United Kingdom 17,975,949 20,970,697
Morgan Stanley & Co. International Plc United Kingdom 63,561,983 69,477,962
Societe Generale SA France 14,191,493 15,893,372
UBS AG Switzerland 14,216,553 15,714,359
Total 248,504,522 299,469,901

Developed Markets Sustainable Equity Fund (in USD)
UBS AG Switzerland 2,202,396 2,447,101
Total 2,202,396 2,447,101
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Counterparty

Counterparty’s
country of

establishment Amount on Loan Collateral received

Dynamic High Income Fund (in USD)
Barclays Bank Plc United Kingdom 44,650,890 48,293,285
Barclays Capital Securities Limited United Kingdom 55,219,229 59,262,754
BNP Paribas SA France 21,856,242 23,171,261
Citigroup Global Markets Limited United Kingdom 9,420,888 9,733,654
Credit Suisse International United Kingdom 506 546
Goldman Sachs International United States 11,620,304 11,899,667
HSBC Bank Plc United Kingdom 13,787,515 17,156,392
J.P. Morgan Securities Plc United Kingdom 51,960,982 85,312,357
Macquarie Bank Limited Australia 4,316,298 4,800,945
Morgan Stanley & Co. International Plc United Kingdom 5,274,433 5,405,630
The Bank of Nova Scotia Canada 6,955,680 7,502,579
UBS AG Switzerland 8,548,438 9,239,735
Total 233,611,405 281,778,805

Emerging Europe Fund (in EUR) (1)

Barclays Capital Securities Limited United Kingdom 4,663,374 5,290,462
BNP Paribas SA France 1,640,525 1,874,168
Citigroup Global Markets Limited United Kingdom 11,589 13,107
Goldman Sachs International United States 7,387,255 8,594,979
J.P. Morgan Securities Plc United Kingdom 471,941 851,765
Morgan Stanley & Co. International Plc United Kingdom 8,300,974 9,394,080
UBS AG Switzerland 1,194,916 1,367,466
Total 23,670,574 27,386,027

Emerging Markets Bond Fund (in USD)
Barclays Bank Plc United Kingdom 52,614,548 57,299,531
BNP Paribas SA France 8,434,004 9,501,501
Citigroup Global Markets Limited United Kingdom 3,122,751 3,455,127
Credit Suisse International United Kingdom 1,303,830 1,443,044
Deutsche Bank AG Germany 2,915,292 3,244,325
Goldman Sachs International United States 1,268,841 1,377,080
HSBC Bank Plc United Kingdom 3,085,273 3,450,560
J.P. Morgan Securities Plc United Kingdom 15,466,620 18,317,077
Merrill Lynch International United Kingdom 3,491,047 3,799,352
Morgan Stanley & Co. International Plc United Kingdom 4,387,421 4,784,008
Nomura International Plc Japan 23,540,183 26,277,811
Zürcher Kantonalbank Switzerland 18,448,804 21,062,222
Total 138,078,614 154,011,638

Emerging Markets Corporate Bond Fund (in USD)
Barclays Bank Plc United Kingdom 36,761,224 40,227,860
BNP Paribas SA France 1,648,709 1,866,355
Credit Suisse International United Kingdom 3,009,932 3,347,396
Deutsche Bank AG Germany 863,068 965,114
Goldman Sachs International United States 18,947,645 20,663,276
J.P. Morgan Securities Plc United Kingdom 29,794,453 35,715,857
Morgan Stanley & Co. International Plc United Kingdom 7,272,265 7,967,898
Nomura International Plc Japan 15,027,822 16,856,497
UBS AG Switzerland 392,234 428,050
Total 113,717,352 128,038,303

Emerging Markets Equity Income Fund (in USD)
Goldman Sachs International United States 799,333 882,370
HSBC Bank Plc United Kingdom 695,023 867,365
Merrill Lynch International United Kingdom 287,067 328,958
Societe Generale SA France 1,359,415 1,495,468
UBS AG Switzerland 509,840 553,571
Total 3,650,678 4,127,732

(1) Fund suspended, see Note 1, for further details.
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Emerging Markets Fund (in USD)
Barclays Bank Plc United Kingdom 26,893,855 28,247,807
Goldman Sachs International United States 2,365,814 2,473,253
HSBC Bank Plc United Kingdom 16,230,777 19,182,589
J.P. Morgan Securities Plc United Kingdom 35,023,443 56,795,924
Merrill Lynch International United Kingdom 1,290,047 1,400,001
UBS AG Switzerland 15,284,485 15,716,466
Total 97,088,421 123,816,040

Emerging Markets Impact Bond Fund (in USD)
BNP Paribas SA France 2,718,365 2,418,705
Credit Suisse International United Kingdom 2,850,331 2,491,555
Total 5,568,696 4,910,260

Emerging Markets Local Currency Bond Fund (in USD)
Barclays Bank Plc United Kingdom 1,441,848 1,683,234
BNP Paribas SA France 3,978,532 4,805,367
Deutsche Bank AG Germany 1,861,399 2,220,557
J.P. Morgan Securities Plc United Kingdom 28,486,088 34,338,948
Morgan Stanley & Co. International Plc United Kingdom 51,345,897 60,017,250
Nomura International Plc Japan 700,474 838,207
Total 87,814,238 103,903,563

ESG Global Conservative Income Fund (in EUR)
Barclays Bank Plc United Kingdom 5,728,020 6,361,210
BNP Paribas SA France 2,137,392 2,457,209
Citigroup Global Markets Limited United Kingdom 833,257 940,146
Credit Suisse International United Kingdom 715,370 819,031
Goldman Sachs International United States 1,784,900 1,975,403
J.P. Morgan Securities Plc United Kingdom 1,629,122 1,904,080
Morgan Stanley & Co. International Plc United Kingdom 940,536 1,046,351
Societe Generale SA France 400,134 445,311
UBS AG Switzerland 2,308,621 2,661,962
Total 16,477,352 18,610,703

ESG Global Multi-Asset Income Fund (in USD)
BNP Paribas SA France 223,387 246,233
Morgan Stanley & Co. International Plc United Kingdom 235,526 257,173
Total 458,913 503,406

ESG Multi-Asset Fund (in EUR)
Barclays Capital Securities Limited United Kingdom 8,013,096 8,396,739
BNP Paribas SA France 84,836,965 89,084,598
Citigroup Global Markets Limited United Kingdom 36,576,196 38,198,323
Credit Suisse International United Kingdom 163,283,570 165,847,022
Goldman Sachs International United States 4,508,946 4,845,670
HSBC Bank Plc United Kingdom 22,895,436 27,698,272
J.P. Morgan Securities Plc United Kingdom 3,582,506 4,117,811
Macquarie Bank Limited Australia 806,263 875,610
Merrill Lynch International United Kingdom 2,005,220 2,237,050
Morgan Stanley & Co. International Plc United Kingdom 2,589,925 2,595,410
Natixis SA France 4,129,149 4,250,396
Societe Generale SA France 204,696,633 214,494,474
The Bank of Nova Scotia Canada 991,410 1,044,102
UBS AG Switzerland 58,321,984 61,649,184
Total 597,237,299 625,334,661

ESG Systematic Multi Allocation Credit Fund (in USD) (2)

BNP Paribas SA France 1,096,782 1,216,479
Morgan Stanley & Co. International Plc United Kingdom 124,866 132,458
UBS AG Switzerland 9,755 10,803
Total 1,231,403 1,359,740

(2) Fund name changed during the period, see Note 1, for further details
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Euro Bond Fund (in EUR)
Banco Santander, S.A. Spain 7,158,353 7,763,930
Barclays Bank Plc United Kingdom 44,977,560 46,219,652
BNP Paribas SA France 42,195,000 45,288,366
Citigroup Global Markets Limited United Kingdom 33,897,683 49,151,816
Credit Suisse International United Kingdom 62,578 65,354
Deutsche Bank AG Germany 8,982,757 9,432,737
Goldman Sachs International United States 13,697,958 14,027,924
J.P. Morgan Securities Plc United Kingdom 14,222,265 16,085,658
Merrill Lynch International United Kingdom 15,676,589 16,098,702
Morgan Stanley & Co. International Plc United Kingdom 12,620,811 12,930,333
Natixis SA France 48,213,541 51,028,934
Nomura International Plc Japan 1,967,698 2,038,711
RBC Europe Limited United Kingdom 1,628,200 1,665,031
Societe Generale SA France 107,991,612 112,577,978
The Bank of Nova Scotia Canada 17,806,005 19,648,182
UBS AG Switzerland 6,236,173 6,390,896
Total 377,334,783 410,414,204

Euro Corporate Bond Fund (in EUR)
Banco Santander, S.A. Spain 6,228,253 6,948,972
Barclays Bank Plc United Kingdom 61,119,333 64,671,120
BNP Paribas SA France 5,672,244 6,208,689
Citigroup Global Markets Limited United Kingdom 18,814,314 20,225,610
Credit Suisse International United Kingdom 708,246 761,603
Deutsche Bank AG Germany 3,653,732 3,950,623
Goldman Sachs International United States 55,916,468 58,962,859
J.P. Morgan Securities Plc United Kingdom 29,834,899 34,896,682
Morgan Stanley & Co. International Plc United Kingdom 6,153,927 6,519,607
Nomura International Plc Japan 1,765,074 1,914,383
RBC Europe Limited United Kingdom 4,047,921 4,262,337
Societe Generale SA France 283,092 300,059
UBS AG Switzerland 4,212,625 4,470,558
Zürcher Kantonalbank Switzerland 80,314,791 90,073,368
Total 278,724,919 304,166,470

Euro Short Duration Bond Fund (in EUR)
Banco Santander, S.A. Spain 25,841,262 30,263,408
Barclays Bank Plc United Kingdom 13,237,565 14,702,442
BNP Paribas SA France 155,826,533 170,663,541
Citigroup Global Markets Limited United Kingdom 74,577,247 121,497,088
Deutsche Bank AG Germany 1,904,643 2,161,684
ING Bank NV Netherlands 6,452,232 7,155,938
J.P. Morgan Securities Plc United Kingdom 65,924,706 75,605,473
Merrill Lynch International United Kingdom 18,544,098 20,582,369
Morgan Stanley & Co. International Plc United Kingdom 32,521,173 35,652,453
Natixis SA France 176,317,858 201,694,543
Societe Generale SA France 205,187,275 228,285,766
The Bank of Nova Scotia Canada 149,529,728 178,333,860
Zürcher Kantonalbank Switzerland 27,880,555 32,810,653
Total 953,744,875 1,119,409,218

Euro-Markets Fund (in EUR)
Barclays Capital Securities Limited United Kingdom 1,737,909 1,910,418
BNP Paribas SA France 5,952,871 6,589,621
HSBC Bank Plc United Kingdom 13,034,958 16,613,434
Merrill Lynch International United Kingdom 7,052 8,253
Morgan Stanley & Co. International Plc United Kingdom 9,302,970 10,201,287
Total 30,035,760 35,323,013
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European Equity Income Fund (in EUR)
Barclays Capital Securities Limited United Kingdom 5,185,796 5,449,794
Citigroup Global Markets Limited United Kingdom 29,001,651 30,384,220
Credit Suisse International United Kingdom 129,664 136,964
Goldman Sachs International United States 17,940,470 19,336,021
HSBC Bank Plc United Kingdom 2,845,480 3,467,118
J.P. Morgan Securities Plc United Kingdom 16,323,176 27,290,305
Societe Generale SA France 31,735,905 34,086,778
Total 103,162,142 120,151,200

European Focus Fund (in EUR)
Barclays Capital Securities Limited United Kingdom 307,356 345,010
Citigroup Global Markets Limited United Kingdom 5,260,845 5,887,165
Goldman Sachs International United States 1,894,773 2,181,301
HSBC Bank Plc United Kingdom 3,649,694 4,750,014
J.P. Morgan Securities Plc United Kingdom 1,733,172 3,095,071
Merrill Lynch International United Kingdom 3,676 4,393
Morgan Stanley & Co. International Plc United Kingdom 935,413 1,047,431
Societe Generale SA France 439,752 504,508
The Bank of Nova Scotia Canada 772,514 871,517
Total 14,997,195 18,686,410

European Fund (in EUR)
BNP Paribas SA France 7,947,374 8,642,526
Citigroup Global Markets Limited United Kingdom 8,160,118 8,784,995
HSBC Bank Plc United Kingdom 1,561,092 1,954,616
Morgan Stanley & Co. International Plc United Kingdom 4,169,740 4,491,851
Societe Generale SA France 354,484 391,247
The Bank of Nova Scotia Canada 188,748 204,855
UBS AG Switzerland 1,718,454 1,872,006
Total 24,100,010 26,342,096

European High Yield Bond Fund (in EUR)
Banco Santander, S.A. Spain 1,345,206 1,550,998
Barclays Bank Plc United Kingdom 15,988,181 17,482,301
BNP Paribas SA France 5,554,127 6,282,440
Citigroup Global Markets Limited United Kingdom 2,926,061 3,250,607
Deutsche Bank AG Germany 1,058,798 1,183,068
Goldman Sachs International United States 16,281,880 17,742,343
HSBC Bank Plc United Kingdom 555,087 623,320
J.P. Morgan Securities Plc United Kingdom 9,773,395 11,644,455
Morgan Stanley & Co. International Plc United Kingdom 3,442,722 3,769,109
The Bank of Nova Scotia Canada 100,421 115,708
Total 57,025,878 63,644,349

European Special Situations Fund (in EUR)
Barclays Capital Securities Limited United Kingdom 559,911 589,273
BNP Paribas SA France 15,952,997 16,907,209
Citigroup Global Markets Limited United Kingdom 344,543 361,494
Goldman Sachs International United States 16,225,260 17,512,866
HSBC Bank Plc United Kingdom 14,797,524 18,056,539
J.P. Morgan Securities Plc United Kingdom 6,673,881 11,174,149
Merrill Lynch International United Kingdom 22,882,024 25,638,633
Morgan Stanley & Co. International Plc United Kingdom 4,998,174 5,247,356
Societe Generale SA France 7,238,266 7,785,775
UBS AG Switzerland 9,700,558 10,298,607
Total 99,373,138 113,571,901

European Sustainable Equity Fund (in EUR)
BNP Paribas SA France 68,788 76,624
HSBC Bank Plc United Kingdom 196,686 252,256
Morgan Stanley & Co. International Plc United Kingdom 113,357 125,084
The Bank of Nova Scotia Canada 75,707 84,166
Total 454,538 538,130
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European Value Fund (in EUR)
Barclays Capital Securities Limited United Kingdom 7,616,172 8,221,858
Citigroup Global Markets Limited United Kingdom 16,043,110 17,265,633
Goldman Sachs International United States 1,258,915 1,393,793
Total 24,918,197 26,881,284

FinTech Fund (in USD)
Barclays Capital Securities Limited United Kingdom 1,309,824 1,640,200
Citigroup Global Markets Limited United Kingdom 949,745 1,185,637
Goldman Sachs International United States 647,062 830,995
J.P. Morgan Securities Plc United Kingdom 4,657,424 9,278,309
Merrill Lynch International United Kingdom 571,840 762,363
Societe Generale SA France 514,519 658,500
The Bank of Nova Scotia Canada 1,393,620 1,753,912
UBS AG Switzerland 240,061 303,243
Total 10,284,095 16,413,159

Fixed Income Global Opportunities Fund (in USD)
Banco Santander, S.A. Spain 23,608,722 26,743,802
Barclays Bank Plc United Kingdom 38,208,370 41,047,125
BNP Paribas SA France 70,344,099 79,509,415
Citigroup Global Markets Limited United Kingdom 8,551,317 9,333,376
Credit Suisse International United Kingdom 4,018,345 4,387,173
Deutsche Bank AG Germany 7,264,439 8,024,596
Goldman Sachs International United States 56,049,160 60,006,780
HSBC Hong Kong 458,005,456 506,603,708
HSBC Bank Plc United Kingdom 410,036 452,373
ING Bank NV Netherlands 3,823,612 4,101,789
J.P. Morgan Securities Plc United Kingdom 38,513,195 45,185,264
Merrill Lynch International United Kingdom 21,536,065 23,185,130
Morgan Stanley & Co. International Plc United Kingdom 12,659,080 13,623,751
Natixis SA France 53,868,578 61,054,661
Nomura International Plc Japan 26,274,902 28,378,273
RBC Europe Limited United Kingdom 13,855,045 14,812,081
Societe Generale SA France 256,246,198 289,861,146
The Bank of Nova Scotia Canada 35,241,117 40,585,014
UBS AG Switzerland 5,511,461 6,236,008
Zürcher Kantonalbank Switzerland 390,022,304 441,958,615
Total 1,524,011,501 1,705,090,080

Future Consumer Fund (in USD)
BNP Paribas SA France 176,793 197,433
HSBC Bank Plc United Kingdom 226,258 290,921
UBS AG Switzerland 584,742 654,140
Total 987,793 1,142,494

Future Of Transport Fund (in USD)
Barclays Capital Securities Limited United Kingdom 107,892 117,738
Citigroup Global Markets Limited United Kingdom 2,142,803 2,331,142
Goldman Sachs International United States 21,790,354 24,387,023
HSBC Bank Plc United Kingdom 20,791,566 26,306,408
J.P. Morgan Securities Plc United Kingdom 403,890 701,177
Merrill Lynch International United Kingdom 964,261 1,120,273
UBS AG Switzerland 10,982,569 12,089,673
Total 57,183,335 67,053,434
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Global Allocation Fund (in USD)
Banco Santander, S.A. Spain 17,718,206 21,550,245
Barclays Bank Plc United Kingdom 125,590,286 153,706,938
Barclays Capital Securities Limited United Kingdom 2,868,762 3,463,452
BNP Paribas SA France 97,755,015 117,921,702
Citigroup Global Markets Limited United Kingdom 50,287,616 60,505,018
Credit Suisse International United Kingdom 5,412,728 6,355,685
Deutsche Bank AG Germany 782,309 920,517
Goldman Sachs International United States 61,186,593 73,194,152
HSBC Hong Kong 38,202,815 45,292,372
HSBC Bank Plc United Kingdom 3,519,505 4,739,346
J.P. Morgan Securities Plc United Kingdom 24,779,883 42,240,228
Macquarie Bank Limited Australia 5,161,094 6,457,737
Merrill Lynch International United Kingdom 10,857,274 13,585,275
Morgan Stanley & Co. International Plc United Kingdom 24,805,636 29,130,845
Nomura International Plc Japan 162,880,129 185,753,149
Societe Generale SA France 660,790,064 788,193,855
The Bank of Nova Scotia Canada 80,969,569 99,935,608
UBS AG Switzerland 88,256,033 107,484,004
Zürcher Kantonalbank Switzerland 229,226,232 278,800,834
Total 1,691,049,749 2,039,230,962

Global Corporate Bond Fund (in USD)
Banco Santander, S.A. Spain 1,168,422 1,365,386
Barclays Bank Plc United Kingdom 8,862,499 9,821,753
BNP Paribas SA France 4,425,593 5,073,613
Citigroup Global Markets Limited United Kingdom 1,131,166 1,273,621
Credit Suisse International United Kingdom 1,580,179 1,779,721
Goldman Sachs International United States 10,123,281 11,180,493
HSBC Bank Plc United Kingdom 1,342,145 1,527,504
J.P. Morgan Securities Plc United Kingdom 2,937,501 3,402,236
Merrill Lynch International United Kingdom 614,248 680,276
Morgan Stanley & Co. International Plc United Kingdom 19,415,794 21,211,368
Nomura International Plc Japan 875,335 994,354
RBC Europe Limited United Kingdom 406,118 447,888
Societe Generale SA France 5,083,617 5,643,556
UBS AG Switzerland 1,138,418 1,258,193
Zürcher Kantonalbank Switzerland 2,130,361 2,475,009
Total 61,234,677 68,134,971

Global Dynamic Equity Fund (in USD)
Barclays Capital Securities Limited United Kingdom 109,381 118,574
BNP Paribas SA France 1,835,631 1,988,289
Goldman Sachs International United States 2,143,882 2,383,516
HSBC Bank Plc United Kingdom 2,707 3,402
Merrill Lynch International United Kingdom 1,882,260 2,172,360
Morgan Stanley & Co. International Plc United Kingdom 1,003,676 1,085,361
Natixis SA France 990,557 1,080,923
UBS AG Switzerland 1,626,580 1,778,725
Total 9,594,674 10,611,150

Global Equity Income Fund (in USD)
Citigroup Global Markets Limited United Kingdom 77,968 84,321
HSBC Bank Plc United Kingdom 35,400,814 44,526,634
Morgan Stanley & Co. International Plc United Kingdom 30,149,962 32,626,987
Total 65,628,744 77,237,942
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Global Government Bond Fund (in USD)
Banco Santander, S.A. Spain 4,593,553 5,139,957
Barclays Bank Plc United Kingdom 799,215 842,834
BNP Paribas SA France 24,694,446 26,128,820
Citigroup Global Markets Limited United Kingdom 13,997,927 16,556,196
J.P. Morgan Securities Plc United Kingdom 777,483 936,041
Morgan Stanley & Co. International Plc United Kingdom 3,548,713 3,686,409
Natixis SA France 14,620,123 16,073,243
Nomura International Plc Japan 1,412,317 1,526,671
Societe Generale SA France 56,054,054 59,479,376
UBS AG Switzerland 5,382,706 8,690,818
Total 125,880,537 139,060,365

Global High Yield Bond Fund (in USD)
Banco Santander, S.A. Spain 440,002 491,672
Barclays Bank Plc United Kingdom 29,422,320 31,273,708
BNP Paribas SA France 2,246,448 2,462,678
Citigroup Global Markets Limited United Kingdom 3,194,767 3,439,685
Credit Suisse International United Kingdom 5,547,459 5,974,552
Deutsche Bank AG Germany 428,963 464,531
Goldman Sachs International United States 4,488,204 4,739,990
J.P. Morgan Securities Plc United Kingdom 12,464,800 14,748,646
Morgan Stanley & Co. International Plc United Kingdom 5,817,669 6,172,827
Nomura International Plc Japan 1,079,312 1,172,410
RBC Europe Limited United Kingdom 1,169,358 1,233,189
UBS AG Switzerland 1,085,528 1,202,383
Zürcher Kantonalbank Switzerland 107,167 119,055
Total 67,491,997 73,495,326

Global Inflation Linked Bond Fund (in USD)
BNP Paribas SA France 6,654,618 8,960,072
Citigroup Global Markets Limited United Kingdom 546,443 1,023,902
Morgan Stanley & Co. International Plc United Kingdom 1,414,617 1,780,029
Total 8,615,678 11,764,003

Global Multi-Asset Income Fund (in USD)
Banco Santander, S.A. Spain 1,970,133 2,223,158
Barclays Bank Plc United Kingdom 36,606,416 40,786,586
Barclays Capital Securities Limited United Kingdom 22,636,123 25,398,755
BNP Paribas SA France 7,390,632 8,204,127
Citigroup Global Markets Limited United Kingdom 15,374,663 16,790,386
Credit Suisse International United Kingdom 5,040,069 5,493,989
Deutsche Bank AG Germany 4,691,293 5,130,293
Goldman Sachs International United States 12,661,020 13,503,182
HSBC Bank Plc United Kingdom 15,992,646 20,805,547
J.P. Morgan Securities Plc United Kingdom 19,710,481 24,687,474
Macquarie Bank Limited Australia 4,111,203 4,780,828
Merrill Lynch International United Kingdom 67,355 80,461
Morgan Stanley & Co. International Plc United Kingdom 12,399,079 13,368,694
Nomura International Plc Japan 1,911,346 2,096,649
Societe Generale SA France 1,359,675 1,559,250
The Bank of Nova Scotia Canada 234,023 263,905
UBS AG Switzerland 19,698,518 22,254,987
Total 181,854,675 207,428,271

Japan Flexible Equity Fund (in JPY)
Citigroup Global Markets Limited United Kingdom 3,289,359,626 3,380,112,479
HSBC Bank Plc United Kingdom 81,393,806 97,274,494
J.P. Morgan Securities Plc United Kingdom 924,516,131 1,516,047,005
Macquarie Bank Limited Australia 166,611,399 177,986,768
Merrill Lynch International United Kingdom 3,656,347,934 4,012,454,176
Societe Generale SA France 704,039,876 741,697,408
UBS AG Switzerland 356,507,878 370,691,846
Total 9,178,776,650 10,296,264,176
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Japan Small & MidCap Opportunities Fund (in JPY)
Barclays Capital Securities Limited United Kingdom 387,114,728 410,751,357
Citigroup Global Markets Limited United Kingdom 1,312,260,810 1,388,098,038
Credit Suisse AG Switzerland 5,196,869 126,725,192
Goldman Sachs International United States 227,323,252 247,372,701
HSBC Bank Plc United Kingdom 118,044,586 145,222,482
J.P. Morgan Securities Plc United Kingdom 118,796,005 200,530,386
Merrill Lynch International United Kingdom 1,613,515,666 1,822,703,142
Morgan Stanley & Co. International Plc United Kingdom 21,638,671 22,903,504
Societe Generale SA France 185,687,905 201,369,316
UBS AG Switzerland 563,409,806 603,043,269
Total 4,552,988,298 5,168,719,387

Latin American Fund (in USD)
Barclays Bank Plc United Kingdom 37,298,820 42,246,278
BNP Paribas SA France 44,087,323 48,421,725
Merrill Lynch International United Kingdom 3,931,386 4,600,767
UBS AG Switzerland 185,071 205,212
Total 85,502,600 95,473,982

Natural Resources Growth & Income Fund (in USD)
Barclays Bank Plc United Kingdom 28,195,272 31,842,597
Barclays Capital Securities Limited United Kingdom 15,120,978 16,572,947
Citigroup Global Markets Limited United Kingdom 289,770 316,617
J.P. Morgan Securities Plc United Kingdom 715,348 1,247,316
The Bank of Nova Scotia Canada 629,723 693,663
UBS AG Switzerland 20,028,400 22,143,735
Total 64,979,491 72,816,875

Next Generation Health Care Fund (in USD)
BNP Paribas SA France 94,279 102,866
J.P. Morgan Securities Plc United Kingdom 120,293 207,349
The Bank of Nova Scotia Canada 61,031 66,459
UBS AG Switzerland 1,388,497 1,517,590
Total 1,664,100 1,894,264

Next Generation Technology Fund (in USD)
Barclays Capital Securities Limited United Kingdom 28,652,155 31,126,270
BNP Paribas SA France 93,779,086 102,590,802
Citigroup Global Markets Limited United Kingdom 402,006 435,374
Goldman Sachs International United States 15,569,295 17,346,318
HSBC Bank Plc United Kingdom 2,246 2,829
J.P. Morgan Securities Plc United Kingdom 11,983,420 20,710,454
Macquarie Bank Limited Australia 3,531,573 3,976,141
Merrill Lynch International United Kingdom 82 95
Morgan Stanley & Co. International Plc United Kingdom 1,663,038 1,802,204
Societe Generale SA France 13,909,415 15,443,616
UBS AG Switzerland 112,552,383 123,341,506
Total 282,044,699 316,775,609

Nutrition Fund (in USD)
Barclays Capital Securities Limited United Kingdom 3,360,120 3,662,256
BNP Paribas SA France 15,070,208 16,426,936
Goldman Sachs International United States 2,991,386 3,343,760
HSBC Bank Plc United Kingdom 1,889,073 2,387,214
J.P. Morgan Securities Plc United Kingdom 444,665 771,021
Morgan Stanley & Co. International Plc United Kingdom 2,153,790 2,341,690
UBS AG Switzerland 1,737,909 1,910,759
Total 27,647,151 30,843,636

Sustainable Asian Bond Fund (in USD)
Barclays Bank Plc United Kingdom 2,757,687 2,937,465
Deutsche Bank AG Germany 505,141 549,841
Morgan Stanley & Co. International Plc United Kingdom 578,825 617,322
Total 3,841,653 4,104,628
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Sustainable Emerging Markets Blended Bond Fund (in USD)
Barclays Bank Plc United Kingdom 453,211 478,484
BNP Paribas SA France 134,262 146,634
Goldman Sachs International United States 158,846 167,128
J.P. Morgan Securities Plc United Kingdom 811,808 885,283
Morgan Stanley & Co. International Plc United Kingdom 198,124 209,433
Total 1,756,251 1,886,962

Sustainable Emerging Markets Bond Fund (in USD)
Barclays Bank Plc United Kingdom 24,090,531 25,526,044
BNP Paribas SA France 3,713,189 4,070,028
Deutsche Bank AG Germany 4,958,626 5,369,027
Goldman Sachs International United States 2,475,492 2,613,999
J.P. Morgan Securities Plc United Kingdom 13,772,611 15,888,551
Morgan Stanley & Co. International Plc United Kingdom 2,295,446 2,435,238
Total 51,305,895 55,902,887

Sustainable Emerging Markets Corporate Bond Fund (in USD)
Barclays Bank Plc United Kingdom 325,764 363,312
Deutsche Bank AG Germany 430,245 490,332
Goldman Sachs International United States 1,571,985 1,747,158
J.P. Morgan Securities Plc United Kingdom 3,386,905 4,063,987
Morgan Stanley & Co. International Plc United Kingdom 1,103,113 1,231,782
Total 6,818,012 7,896,571

Sustainable Emerging Markets Local Currency Bond Fund (in USD)
BNP Paribas SA France 5,002,023 5,680,638
J.P. Morgan Securities Plc United Kingdom 13,932,307 16,041,801
Morgan Stanley & Co. International Plc United Kingdom 609,090 669,320
Total 19,543,420 22,391,759

Sustainable Energy Fund (in USD)
Barclays Bank Plc United Kingdom 35,157,382 39,087,649
Barclays Capital Securities Limited United Kingdom 89,216 96,262
BNP Paribas SA France 39,617,692 42,738,710
Citigroup Global Markets Limited United Kingdom 703,199 756,397
Goldman Sachs International United States 68,202,326 75,470,712
HSBC Bank Plc United Kingdom 422,131 528,089
J.P. Morgan Securities Plc United Kingdom 5,418,833 9,301,553
Merrill Lynch International United Kingdom 12,593,400 14,466,288
Morgan Stanley & Co. International Plc United Kingdom 7,905,596 8,508,977
Societe Generale SA France 19,591,087 21,604,269
UBS AG Switzerland 4,994,892 5,436,527
Total 194,695,754 217,995,433

Sustainable Fixed Income Global Opportunities Fund (in EUR)
BNP Paribas SA France 1,365,939 1,492,427
Citigroup Global Markets Limited United Kingdom 393,397 430,480
Goldman Sachs International United States 309,418 325,636
J.P. Morgan Securities Plc United Kingdom 1,446,478 2,122,885
Merrill Lynch International United Kingdom 27,199 32,063
Morgan Stanley & Co. International Plc United Kingdom 21,587 23,843
UBS AG Switzerland 8,347,953 13,092,944
Total 11,911,971 17,520,278

Sustainable Global Bond Income Fund (in USD)
Barclays Bank Plc United Kingdom 535,548 541,359
BNP Paribas SA France 46,786 48,923
Credit Suisse International United Kingdom 163,928 168,404
J.P. Morgan Securities Plc United Kingdom 745,842 808,692
Morgan Stanley & Co. International Plc United Kingdom 69,829 70,674
Total 1,561,933 1,638,052
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Counterparty

Counterparty’s
country of

establishment Amount on Loan Collateral received

Sustainable Global Infrastructure Fund (in USD)
BNP Paribas SA France 114,349 122,649
Morgan Stanley & Co. International Plc United Kingdom 433,300 460,382
Total 547,649 583,031

Sustainable World Bond Fund (in USD) (2)

Banco Santander, S.A. Spain 9,357,017 11,295,103
Barclays Bank Plc United Kingdom 7,429,558 8,499,905
BNP Paribas SA France 7,888,089 9,466,511
Citigroup Global Markets Limited United Kingdom 1,872,646 2,176,651
Deutsche Bank AG Germany 3,083,772 3,605,209
Goldman Sachs International United States 2,859,591 3,260,334
J.P. Morgan Securities Plc United Kingdom 9,525,786 11,463,125
Merrill Lynch International United Kingdom 85,444 97,688
Morgan Stanley & Co. International Plc United Kingdom 4,999,579 5,709,477
Natixis SA France 11,391,927 13,423,482
Nomura International Plc Japan 2,415,671 2,832,847
Societe Generale SA France 42,989,891 49,267,987
UBS AG Switzerland 359,281 420,362
Zürcher Kantonalbank Switzerland 5,146,234 6,188,088
Total 109,404,486 127,706,769

Swiss Small & MidCap Opportunities Fund (in CHF)(3)

BNP Paribas SA France 3,444,104 3,772,162
Citigroup Global Markets Limited United Kingdom 1,938,613 2,102,002
Goldman Sachs International United States 20,864,995 23,273,856
HSBC Bank Plc United Kingdom 20,849,626 26,292,279
J.P. Morgan Securities Plc United Kingdom 2,950,333 5,104,950
Macquarie Bank Limited Australia 521,676 588,039
Morgan Stanley & Co. International Plc United Kingdom 44,190,447 47,944,842
Societe Generale SA France 18,688,563 20,774,364
Total 113,448,357 129,852,494

Systematic Global Equity High Income Fund (in USD)
Barclays Bank Plc United Kingdom 12,384,473 14,238,208
Barclays Capital Securities Limited United Kingdom 21,888,061 24,421,525
BNP Paribas SA France 112,943,612 125,948,539
Citigroup Global Markets Limited United Kingdom 14,339,288 15,949,746
Goldman Sachs International United States 35,177,150 40,252,672
HSBC Bank Plc United Kingdom 15,607,951 20,191,094
J.P. Morgan Securities Plc United Kingdom 1,507,288 2,675,476
Merrill Lynch International United Kingdom 19,689,820 23,388,948
Morgan Stanley & Co. International Plc United Kingdom 40,752,883 45,358,205
Natixis SA France 405,894 455,874
Societe Generale SA France 23,671,479 26,993,628
The Bank of Nova Scotia Canada 1,759,086 1,972,569
UBS AG Switzerland 36,443,505 41,017,616
Total 336,570,490 382,864,100

Systematic Global Sustainable Income & Growth Fund (in USD)(4)

HSBC Bank Plc United Kingdom 67,119 85,527
Total 67,119 85,527

(2) Fund name changed during the period, see Note 1, for further details
(3) Fund closed to subscriptions, see Note 1, for further details.
(4) Fund launched during the period, see Note 1, for further details.
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Counterparty

Counterparty’s
country of

establishment Amount on Loan Collateral received

Systematic Sustainable Global SmallCap Fund (in USD) (2)

Barclays Capital Securities Limited United Kingdom 5,389,753 5,886,037
BNP Paribas SA France 6,412,577 7,002,160
Citigroup Global Markets Limited United Kingdom 2,433,858 2,649,781
Credit Suisse International United Kingdom 4,080 4,479
Goldman Sachs International United States 5,819,130 6,517,494
J.P. Morgan Securities Plc United Kingdom 3,835,750 6,664,129
Macquarie Bank Limited Australia 669,975 758,292
Merrill Lynch International United Kingdom 4,178,480 4,858,205
Morgan Stanley & Co. International Plc United Kingdom 5,957,063 6,489,606
Societe Generale SA France 674,173 752,482
The Bank of Nova Scotia Canada 1,620,646 1,778,777
UBS AG Switzerland 16,072,104 17,705,635
Total 53,067,589 61,067,077

United Kingdom Fund (in GBP)
Citigroup Global Markets Limited United Kingdom 1,667,870 1,638,515
J.P. Morgan Securities Plc United Kingdom 1,959,411 3,071,795
The Bank of Nova Scotia Canada 64,341 63,723
Total 3,691,622 4,774,033

US Basic Value Fund (in USD)
BNP Paribas SA France 31,189,359 34,248,013
Citigroup Global Markets Limited United Kingdom 9,284,803 10,172,245
Goldman Sachs International United States 3,778,832 4,259,020
HSBC Bank Plc United Kingdom 6,616,218 8,430,275
J.P. Morgan Securities Plc United Kingdom 2,082,118 3,640,221
UBS AG Switzerland 20,739,573 22,991,538
Total 73,690,903 83,741,312

US Dollar Bond Fund (in USD)
Barclays Bank Plc United Kingdom 811 949
BNP Paribas SA France 1,451,810 1,789,306
ING Bank NV Netherlands 372,519 538,228
J.P. Morgan Securities Plc United Kingdom 291,963 381,876
Morgan Stanley & Co. International Plc United Kingdom 173,858 203,630
Natixis SA France 2,494,595 3,078,710
Nomura International Plc Japan 201,612 241,747
Societe Generale SA France 3,409,139 4,203,160
UBS AG Switzerland 74,819 91,480
Total 8,471,126 10,529,086

US Dollar High Yield Bond Fund (in USD)
Banco Santander, S.A. Spain 1,547,945 1,692,015
Barclays Bank Plc United Kingdom 26,444,361 27,413,158
BNP Paribas SA France 18,513,999 19,853,604
Citigroup Global Markets Limited United Kingdom 495,734 522,103
Credit Suisse International United Kingdom 8,147,628 8,583,612
Goldman Sachs International United States 9,937,608 10,266,318
J.P. Morgan Securities Plc United Kingdom 3,086,292 3,514,895
Merrill Lynch International United Kingdom 386,539 400,431
Morgan Stanley & Co. International Plc United Kingdom 2,635,324 2,735,249
Nomura International Plc Japan 2,047,629 2,175,763
Societe Generale SA France 95,574 99,246
UBS AG Switzerland 4,598,247 4,997,339
Zürcher Kantonalbank Switzerland 434,272 471,931
Total 78,371,152 82,725,664

(2) Fund name changed during the period, see Note 1, for further details
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Counterparty’s
country of

establishment Amount on Loan Collateral received

US Dollar Short Duration Bond Fund (in USD)
Banco Santander, S.A. Spain 60,349,592 68,402,727
Barclays Bank Plc United Kingdom 617,173 663,407
Citigroup Global Markets Limited United Kingdom 95,079 103,834
Credit Suisse International United Kingdom 262,977 287,279
J.P. Morgan Securities Plc United Kingdom 5,437,853 6,219,028
Morgan Stanley & Co. International Plc United Kingdom 155,614 167,478
Societe Generale SA France 161,178,669 182,600,220
UBS AG Switzerland 467,778 501,447
Total 228,564,735 258,945,420

US Flexible Equity Fund (in USD)
BNP Paribas SA France 84,613,762 93,070,974
The Bank of Nova Scotia Canada 4,195 4,642
UBS AG Switzerland 20,246,829 22,483,791
Total 104,864,786 115,559,407

US Growth Fund (in USD)
BNP Paribas SA France 18,838,001 20,853,794
HSBC Bank Plc United Kingdom 3,784,711 4,860,573
UBS AG Switzerland 7,046,629 7,873,584
Total 29,669,341 33,587,951

US Mid-Cap Value Fund (in USD)
Barclays Capital Securities Limited United Kingdom 1,817,795 2,002,185
BNP Paribas SA France 20,181,186 22,210,153
Citigroup Global Markets Limited United Kingdom 3,846,950 4,224,123
Goldman Sachs International United States 2,956,358 3,339,528
HSBC Bank Plc United Kingdom 3,573,951 4,564,113
J.P. Morgan Securities Plc United Kingdom 4,784,988 8,384,541
Merrill Lynch International United Kingdom 191,283 224,305
UBS AG Switzerland 6,203,152 6,892,179
Total 43,555,663 51,841,127

US Sustainable Equity Fund (in USD)
Barclays Capital Securities Limited United Kingdom 103,290 113,785
The Bank of Nova Scotia Canada 197,047 218,160
Total 300,337 331,945

World Energy Fund (in USD)
Goldman Sachs International United States 17,599,327 19,673,483
Societe Generale SA France 25,077,884 27,936,878
UBS AG Switzerland 38,962,080 42,839,412
Total 81,639,291 90,449,773

World Financials Fund (in USD)
BNP Paribas SA France 7,599,704 8,153,614
Citigroup Global Markets Limited United Kingdom 10,579,813 11,325,226
Credit Suisse International United Kingdom 298,835 322,524
Goldman Sachs International United States 1,516,763 1,670,299
HSBC Bank Plc United Kingdom 684,873 852,644
Morgan Stanley & Co. International Plc United Kingdom 5,597,043 5,995,130
Societe Generale SA France 7,701,856 8,452,277
UBS AG Switzerland 8,072,287 8,743,589
Total 42,051,174 45,515,303

World Gold Fund (in USD)
Barclays Capital Securities Limited United Kingdom 143,608,017 156,638,065
BNP Paribas SA France 77,737,431 85,384,969
Citigroup Global Markets Limited United Kingdom 1,452,087 1,578,962
Goldman Sachs International United States 94,846,769 106,098,616
Societe Generale SA France 42,455,148 47,328,131
UBS AG Switzerland 182,794 201,124
Total 360,282,246 397,229,867
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Counterparty’s
country of
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World Healthscience Fund (in USD)
Barclays Capital Securities Limited United Kingdom 28,606,659 31,151,809
BNP Paribas SA France 384,920,320 421,446,780
Citigroup Global Markets Limited United Kingdom 12,301,232 13,354,432
Goldman Sachs International United States 7,794,780 8,705,397
J.P. Morgan Securities Plc United Kingdom 31,200,488 54,052,597
Merrill Lynch International United Kingdom 1,849 2,143
Societe Generale SA France 444,636 494,870
The Bank of Nova Scotia Canada 2,208,349 2,416,926
UBS AG Switzerland 36,900,447 40,535,220
Total 504,378,760 572,160,174

World Mining Fund (in USD)
Barclays Bank Plc United Kingdom 102,491,530 114,655,185
Barclays Capital Securities Limited United Kingdom 23,103,463 25,082,479
BNP Paribas SA France 97,828,201 106,877,457
Citigroup Global Markets Limited United Kingdom 452,137 489,355
Credit Suisse AG Switzerland 118,640 2,960,100
Goldman Sachs International United States 60,957,736 67,872,022
HSBC Bank Plc United Kingdom 41,647,654 52,424,268
J.P. Morgan Securities Plc United Kingdom 962,423 1,662,258
Macquarie Bank Limited Australia 9,035,901 10,166,905
Merrill Lynch International United Kingdom 7,743,397 8,950,110
Morgan Stanley & Co. International Plc United Kingdom 4,669,787 5,057,343
Natixis SA France 49,313,563 53,892,261
Societe Generale SA France 44,708,935 49,608,722
The Bank of Nova Scotia Canada 48,407,715 52,818,665
UBS AG Switzerland 11,201,864 12,267,849
Total 502,642,946 564,784,979

World Real Estate Securities Fund (in USD)
Barclays Capital Securities Limited United Kingdom 4,311,098 4,697,476
Citigroup Global Markets Limited United Kingdom 4,947,633 5,374,460
Goldman Sachs International United States 1,681,399 1,878,954
HSBC Bank Plc United Kingdom 26,656 33,676
J.P. Morgan Securities Plc United Kingdom 564,382 978,339
Societe Generale SA France 2,722,634 3,032,049
The Bank of Nova Scotia Canada 188,748 206,699
UBS AG Switzerland 4,732,543 5,201,830
Total 19,175,093 21,403,483

World Technology Fund (in USD)
Barclays Capital Securities Limited United Kingdom 14,502,287 15,966,800
BNP Paribas SA France 600,458,600 661,847,353
Goldman Sachs International United States 4,154,766 4,691,336
HSBC Bank Plc United Kingdom 19,428,152 24,800,553
J.P. Morgan Securities Plc United Kingdom 8,240,465 14,433,517
Merrill Lynch International United Kingdom 116,398 136,436
Morgan Stanley & Co. International Plc United Kingdom 32,388,457 35,571,623
Natixis SA France 54,402 60,292
Societe Generale SA France 1,208,526 1,359,903
The Bank of Nova Scotia Canada 133,335,405 147,538,835
UBS AG Switzerland 116,083,107 128,924,417
Total 929,970,565 1,035,331,065

Total Return Swaps (“TRS”) (including CFDs)
All TRS (including CFDs) are entered into by the Funds under an International Swaps and Derivatives Associations, Inc. Master
Agreement (“ISDA Master Agreement”) or similar agreement. An ISDA Master Agreement is a bilateral agreement between the
Funds and a counterparty that governs OTC FDIs (including TRS and CFDs) entered into by the parties. The parties’ exposures
under the ISDA Master Agreement are netted and collateralised together, therefore any collateral disclosures provided are in respect
of all OTC FDIs entered into by the Funds under the ISDA Master Agreement, not just TRS and CFDs.
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All collateral received/posted by the Funds under the ISDA Master Agreement is transferred bilaterally under a title transfer
arrangement.

The following table details the value of TRS (including CFDs) as a proportion of the Fund’s NAV, as at 28 February 2023 and the
income/returns earned for the period ended 28 February 2023. The value of TRS (including CFDs) is based on the underlying
exposure value on a gross absolute basis.

Fund Currency % of NAVs Total returns
earned

Asian Dragon Fund USD - 1,025,149

Asian Growth Leaders Fund USD - 850,068

Asian Sustainable Equity Fund USD 0.08 14,145

China Fund USD 2.96 (23,324,068)

Dynamic High Income Fund USD 0.05 418,974

Emerging Markets Equity Income Fund USD 2.03 1,350,675

Emerging Markets Fund USD 4.42 19,146,783

Emerging Markets Sustainable Equity Fund USD 0.03 75,321

ESG Multi-Asset Fund EUR 8.60 (10,822,725)

Fixed Income Global Opportunities Fund USD 3.43 (18,431,582)

Global Allocation Fund USD 3.27 (41,204,141)

Global Dynamic Equity Fund USD 0.16 60,877

Global High Yield Bond Fund USD - (3,026,871)

Global Multi-Asset Income Fund USD 0.09 1,221,653

Sustainable Fixed Income Global Opportunities Fund EUR 2.71 (1,239,932)

Sustainable Global Bond Income Fund USD 8.20 (148,541)

Sustainable World Bond Fund (1) USD - (2,053,228)

US Dollar Bond Fund USD 1.54 -

US Dollar High Yield Bond Fund USD 1.66 (10,046,505)

World Financials Fund USD 0.46 6,933,216

World Real Estate Securities Fund USD 1.00 (23,617)

(1) Fund name changed during the period, see Note 1, for further details.

The total returns earned from TRS (including CFDs) is presented on a total return basis, including related interest and dividend
income or expense and net gains/losses from fair value price movements. All returns and costs from TRS (including CFDs) will
accrue to the Funds and are not subject to any returns or costs sharing arrangements with the Fund’s Management Company or
any other third parties.

The following table details the underlying exposure value for TRS (including CFDs), analysed by counterparty as at 28 February
2023.

Counterparty’s
country of

establishmentCounterparty Underlying exposure

Asian Sustainable Equity Fund (in USD)
J.P. Morgan Securities Plc United Kingdom 6,577
Total 6,577

China Fund (in USD)
Goldman Sachs International United States 9,671,547
HSBC Bank Plc United Kingdom 24,645,868
Total 34,317,415

Dynamic High Income Fund (in USD)
HSBC Bank Plc United Kingdom 1,514,468
J.P. Morgan Securities Plc United Kingdom 652
Total 1,515,120

Emerging Markets Equity Income Fund (in USD)
HSBC Bank Plc United Kingdom 2,022,650
J.P. Morgan Securities Plc United Kingdom 3,049,931
Total 5,072,581
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Counterparty’s
country of

establishmentCounterparty Underlying exposure

Emerging Markets Fund (in USD)
Goldman Sachs International United States 47,528,775
HSBC Bank Plc United Kingdom 28,974,109
J.P. Morgan Securities Plc United Kingdom 30,482,604
Total 106,985,488

Emerging Markets Sustainable Equity Fund (in USD)
J.P. Morgan Securities Plc United Kingdom 13,667
Total 13,667

ESG Multi-Asset Fund (in EUR)
Citibank NA United States 182,142,868
Goldman Sachs International United States 131,282,550
HSBC Bank Plc United Kingdom 249,504,427
Total 562,929,845

Fixed Income Global Opportunities Fund (in USD)
Bank of America United States 2,770,560
Barclays Capital Securities Limited United Kingdom 30,383,949
BNP Paribas SA France 35,261,667
Citibank NA United States 2,165,882
Goldman Sachs International United States 30,558,284
J.P. Morgan Securities Plc United Kingdom 100,680,271
Morgan Stanley & Co. International Plc United Kingdom 64,836,343
Total 266,656,956

Global Allocation Fund (in USD)
Bank of America United States 38,040,045
Citibank NA United States 112,652,352
Goldman Sachs International United States 37,448,713
J.P. Morgan Securities Plc United Kingdom 260,813,279
Morgan Stanley & Co. International Plc United Kingdom 30,205,758
Total 479,160,147

Global Dynamic Equity Fund (in USD)
J.P. Morgan Securities Plc United Kingdom 635,427
Total 635,427

Global Multi-Asset Income Fund (in USD)
HSBC Bank Plc United Kingdom 1,930,860
J.P. Morgan Securities Plc United Kingdom 2,751,029
Total 4,681,889

Sustainable Fixed Income Global Opportunities Fund (in EUR)
Bank of America United States 37,168
Barclays Capital Securities Limited United Kingdom 1,411,127
BNP Paribas SA France 786,622
Citibank NA United States 98,543
Goldman Sachs International United States 2,076,515
HSBC Bank Plc United Kingdom 78,716
J.P. Morgan Securities Plc United Kingdom 5,671,497
Morgan Stanley & Co. International Plc United Kingdom 4,033,753
Total 14,193,941

Sustainable Global Bond Income Fund (in USD)
Barclays Capital Securities Limited United Kingdom 979,973
BNP Paribas SA France 2,472,918
J.P. Morgan Securities Plc United Kingdom 369,114
Morgan Stanley & Co. International Plc United Kingdom 5,432,493
Total 9,254,498

US Dollar Bond Fund (in USD)
Goldman Sachs International United States 2,625,206
J.P. Morgan Securities Plc United Kingdom 5,279,147
Total 7,904,353
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Counterparty’s
country of

establishmentCounterparty Underlying exposure

US Dollar High Yield Bond Fund (in USD)
BNP Paribas SA France 11,755,853
J.P. Morgan Securities Plc United Kingdom 8,322,507
Morgan Stanley & Co. International Plc United Kingdom 13,566,059
Total 33,644,419

World Financials Fund (in USD)
Citibank NA United States 8,531,451
Total 8,531,451

World Real Estate Securities Fund (in USD)
Morgan Stanley & Co. International Plc United Kingdom 1,470,479
Total 1,470,479

The following table provides an analysis of the maturity tenor of TRS (including CFDs) as at 28 February 2023.

Maturity Tenor

1 to 7 days 8 to 30 days 31 to 90 days 91 to 365 days
More than
365 days

Open
transactions Total

Asian Sustainable Equity Fund (in USD)
TRS (including CFDs) - - - - - 6,577 6,577

China Fund (in USD)
TRS (including CFDs) - - - - - 34,317,415 34,317,415

Dynamic High Income Fund (in USD)
TRS (including CFDs) - - - - - 1,515,120 1,515,120

Emerging Markets Equity Income Fund (in USD)
TRS (including CFDs) - - - - - 5,072,581 5,072,581

Emerging Markets Fund (in USD)
TRS (including CFDs) - - - - - 106,985,488 106,985,488

Emerging Markets Sustainable Equity Fund (in USD)
TRS (including CFDs) - - - - - 13,667 13,667

ESG Multi-Asset Fund (in EUR)
TRS (including CFDs) - - 115,163,953 316,483,342 131,282,550 - 562,929,845

Fixed Income Global Opportunities Fund (in USD)
TRS (including CFDs) - 263,864,696 - 21,700 - 2,770,560 266,656,956

Global Allocation Fund (in USD)
TRS (including CFDs) - 246,230,402 - 71,957 - 232,857,788 479,160,147

Global Dynamic Equity Fund (in USD)
TRS (including CFDs) - - - - - 635,427 635,427

Global Multi-Asset Income Fund (in USD)
TRS (including CFDs) - - - - - 4,681,889 4,681,889

Sustainable Fixed Income Global Opportunities Fund (in EUR)
TRS (including CFDs) - 14,075,908 - 2,149 - 115,884 14,193,941

Sustainable Global Bond Income Fund (in USD)
TRS (including CFDs) - 9,254,498 - - - - 9,254,498

US Dollar Bond Fund (in USD)
TRS (including CFDs) - 7,904,353 - - - - 7,904,353

US Dollar High Yield Bond Fund (in USD)
TRS (including CFDs) - - - 33,644,419 - - 33,644,419

World Financials Fund (in USD)
TRS (including CFDs) - - - - - 8,531,451 8,531,451

World Real Estate Securities Fund (in USD)
TRS (including CFDs) - - - - - 1,470,479 1,470,479

The above maturity tenor analysis has been based on the respective transaction contractual maturity date. Open transactions
are those transactions that are recallable or terminable daily and included contracts for difference.
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Analysis of collateral currency
The Funds engage in activities which may require collateral to
be provided to a counterparty (“collateral posted”) or may hold
collateral received (“collateral received”) from a counterparty.

The following table provides an analysis by currency of the cash
and underlying non-cash collateral received/posted by way of
title transfer collateral arrangement by the Funds, in respect of
securities lending transactions and OTC FDIs (including TRS
and CFDs), as at 28 February 2023.

Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted

Asian Dragon Fund (in USD)

Securities lending transactions
AUD - - 74,730 -
CAD - - 207,643 -
CHF - - 899,348 -
DKK - - 130,233 -
EUR - - 4,556,801 -
GBP - - 1,361,421 -
JPY - - 3,266,543 -
NOK - - 2,942 -
SEK - - 597,085 -
USD - - 25,392,091 -
Total - - 36,488,837 -

Asian Growth Leaders Fund (in USD)

Securities lending transactions
CAD - - 2,488 -
CHF - - 53,611 -
DKK - - 32,107 -
EUR - - 1,214,062 -
GBP - - 18,703 -
JPY - - 742,386 -
SEK - - 193,634 -
USD - - 18,047,554 -
Total - - 20,304,545 -

Asian High Yield Bond Fund (in USD)

Securities lending transactions
CAD - - 18,522,913 -
CHF - - 1,568,573 -
DKK - - 4,265,279 -
EUR - - 269,487,217 -
GBP - - 46,556,321 -
JPY - - 1,555 -
NOK - - 1,503,213 -
SEK - - 9,951,120 -
USD - - 75,973,015 -
Total - - 427,829,206 -

Asian Multi-Asset Income Fund (in USD)

Securities lending transactions
AUD - - 20,487 -
CAD - - 36,814 -
CHF - - 97,070 -
DKK - - 7,621 -
EUR - - 329,518 -
GBP - - 189,763 -
JPY - - 320,443 -
NOK - - 2,104 -

Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted
SEK - - 48,717 -
USD - - 1,101,323 -
Total - - 2,153,860 -

Asian Sustainable Equity Fund (in USD)

Securities lending transactions
AUD - - 2,992 -
CAD - - 2,545 -
CHF - - 1,337 -
DKK - - 1,253 -
EUR - - 2,698 -
GBP - - 5,753 -
JPY - - 12,226 -
SEK - - 8 -
USD - - 72,048 -
Total - - 100,860 -

Asian Tiger Bond Fund (in USD)

Securities lending transactions
AUD - - 1,466 -
CAD - - 17,278,613 -
CHF - - 18,793,566 -
DKK - - 4,551,086 -
EUR - - 349,481,098 -
GBP - - 63,238,504 -
JPY - - 366,338 -
NOK - - 1,881,417 -
SEK - - 9,068,051 -
USD - - 133,778,654 -
Total - - 598,438,793 -

China Bond Fund (in CNH)

Securities lending transactions
CAD - - 53,909,784 -
CHF - - 4,362,451 -
DKK - - 6,866,484 -
EUR - - 885,525,541 -
GBP - - 214,864,589 -
JPY - - 14,831,259 -
NOK - - 999,463 -
SEK - - 27,489,139 -
USD - - 262,327,168 -
Total - - 1,471,175,878 -

China Fund (in USD)

Securities lending transactions
AUD - - 238,767 -
BMD - - 51,534 -
CAD - - 819,116 -
CHF - - 1,882,382 -
DKK - - 656,611 -
EUR - - 5,368,132 -
GBP - - 3,025,030 -
JPY - - 6,623,359 -
NOK - - 137,980 -
SEK - - 41,462 -
USD - - 38,349,199 -
Total Securities
lending transactions - - 57,193,572 -
OTC FDIs
USD 2,610,000 - - -
Total OTC FDIs 2,610,000 - - -
Total 2,610,000 - 57,193,572 -
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Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted

China Innovation Fund (in USD)

Securities lending transactions
AUD - - 29,943 -
CAD - - 21,052 -
CHF - - 11,063 -
DKK - - 10,367 -
EUR - - 23,973 -
GBP - - 47,618 -
JPY - - 345,374 -
SEK - - 64 -
USD - - 604,326 -
Total - - 1,093,780 -

Circular Economy Fund (in USD)

Securities lending transactions
AUD - - 2,277,342 -
BMD - - 51,857 -
CAD - - 3,673,680 -
CHF - - 4,562,838 -
DKK - - 3,621,241 -
EUR - - 38,733,622 -
GBP - - 10,699,016 -
JPY - - 16,926,172 -
NOK - - 607,769 -
SEK - - 1,175,022 -
USD - - 118,840,651 -
Total - - 201,169,210 -

Climate Action Equity Fund (in USD)

Securities lending transactions
AUD - - 1,644 -
CAD - - 1,396 -
CHF - - 733 -
DKK - - 688 -
EUR - - 1,480 -
GBP - - 3,155 -
JPY - - 6,709 -
SEK - - 4 -
USD - - 39,545 -
Total - - 55,354 -

Climate Action Multi-Asset Fund (in EUR)

Securities lending transactions
AUD - - 47,248 -
CAD - - 17,710 -
CHF - - 8,663 -
DKK - - 8,110 -
EUR - - 65,868 -
GBP - - 85,488 -
JPY - - 1,397,755 -
SEK - - 51 -
USD - - 670,430 -
Total - - 2,301,323 -

Continental European Flexible Fund (in EUR)

Securities lending transactions
AUD - - 690,169 -
BMD - - 33,855 -
CAD - - 6,603,850 -
CHF - - 13,012,077 -
DKK - - 4,110,346 -
EUR - - 85,800,860 -
GBP - - 43,629,022 -

Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted
JPY - - 23,686,417 -
NOK - - 950,280 -
SEK - - 851,379 -
USD - - 120,101,646 -
Total - - 299,469,901 -

Developed Markets Sustainable Equity Fund (in USD)

Securities lending transactions
AUD - - 72,664 -
CAD - - 61,725 -
CHF - - 32,437 -
DKK - - 30,396 -
EUR - - 65,445 -
GBP - - 139,617 -
JPY - - 296,541 -
SEK - - 189 -
USD - - 1,748,087 -
Total - - 2,447,101 -

Dynamic High Income Fund (in USD)

Securities lending transactions
AUD - - 279,319 -
CAD - - 8,181,911 -
CHF - - 22,936,683 -
DKK - - 9,605,571 -
EUR - - 70,750,166 -
GBP - - 34,793,594 -
JPY - - 16,127,614 -
NOK - - 3,413,968 -
SEK - - 1,581,436 -
USD - - 114,108,543 -
Total - - 281,778,805 -

Emerging Europe Fund (in EUR) (1)

Securities lending transactions
AUD - - 63,779 -
BMD - - 77 -
CAD - - 642,914 -
CHF - - 1,765,702 -
DKK - - 663,215 -
EUR - - 6,264,465 -
GBP - - 4,357,614 -
JPY - - 2,743,407 -
NOK - - 159,466 -
SEK - - 56,829 -
USD - - 10,668,559 -
Total - - 27,386,027 -

Emerging Markets Bond Fund (in USD)

Securities lending transactions
CAD - - 5,332,630 -
CHF - - 7,009,143 -
DKK - - 1,471,169 -
EUR - - 91,831,426 -
GBP - - 14,982,020 -
JPY - - 171 -
NOK - - 529,648 -
SEK - - 1,665,898 -
USD - - 31,189,533 -
Total - - 154,011,638 -

(1) Fund suspended, see Note 1, for further details.
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Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted

Emerging Markets Corporate Bond Fund (in USD)

Securities lending transactions
CAD - - 3,748,606 -
CHF - - 617,122 -
DKK - - 600,535 -
EUR - - 80,501,957 -
GBP - - 16,439,598 -
JPY - - 323 -
NOK - - 235,325 -
SEK - - 3,998,089 -
USD - - 21,896,748 -
Total - - 128,038,303 -

Emerging Markets Equity Income Fund (in USD)

Securities lending transactions
AUD - - 16,720 -
CAD - - 47,250 -
CHF - - 27,594 -
DKK - - 15,958 -
EUR - - 698,134 -
GBP - - 339,352 -
JPY - - 296,350 -
SEK - - 54,106 -
USD - - 2,632,268 -
Total - - 4,127,732 -

Emerging Markets Fund (in USD)

Securities lending transactions
AUD - - 503,542 -
CAD - - 4,305,046 -
CHF - - 6,670,157 -
DKK - - 5,904,562 -
EUR - - 12,113,577 -
GBP - - 11,864,667 -
JPY - - 2,117,256 -
NOK - - 1,365,632 -
SEK - - 418,666 -
USD - - 78,552,935 -
Total Securities
lending transactions - - 123,816,040 -
OTC FDIs
USD 7,140,000 (240,000) - -
Total OTC FDIs 7,140,000 (240,000) - -
Total 7,140,000 (240,000) 123,816,040 -

Emerging Markets Impact Bond Fund (in USD)

Securities lending transactions
DKK - - 224,784 -
EUR - - 3,970,504 -
GBP - - 33,423 -
NOK - - 136,057 -
SEK - - 24 -
USD - - 545,468 -
Total - - 4,910,260 -

Emerging Markets Local Currency Bond Fund (in USD)

Securities lending transactions
CAD - - 566,869 -
CHF - - 379,426 -
DKK - - 415,465 -
EUR - - 54,127,771 -
GBP - - 17,064,515 -
JPY - - 1,988 -

Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted
NOK - - 286,469 -
SEK - - 1,895,479 -
USD - - 29,165,581 -
Total - - 103,903,563 -

ESG Global Conservative Income Fund (in EUR)

Securities lending transactions
AUD - - 57,436 -
CAD - - 67,350 -
CHF - - 34,640 -
DKK - - 221,110 -
EUR - - 11,271,924 -
GBP - - 2,121,934 -
JPY - - 310,754 -
NOK - - 119,042 -
SEK - - 64,425 -
USD - - 4,342,088 -
Total - - 18,610,703 -

ESG Global Multi-Asset Income Fund (in USD)

Securities lending transactions
AUD - - 4,991 -
EUR - - 155,993 -
GBP - - 51,050 -
JPY - - 237,735 -
USD - - 53,637 -
Total - - 503,406 -

ESG Multi-Asset Fund (in EUR)

Securities lending transactions
AUD - - 7,899,833 -
BMD - - 288,595 -
CAD - - 4,092,759 -
CHF - - 5,138,910 -
DKK - - 4,330,032 -
EUR - - 218,570,823 -
GBP - - 27,939,261 -
JPY - - 103,941,623 -
NOK - - 404,981 -
SEK - - 7,876,873 -
USD - - 244,850,971 -
Total Securities
lending transactions - - 625,334,661 -
OTC FDIs
EUR 26,300,000 (6,280,000) - -
Total OTC FDIs 26,300,000 (6,280,000) - -
Total 26,300,000 (6,280,000) 625,334,661 -

ESG Systematic Multi Allocation Credit Fund(in USD) (2)

Securities lending transactions
AUD - - 14,197 -
CAD - - 475 -
CHF - - 424 -
DKK - - 40,980 -
EUR - - 472,278 -
GBP - - 45,197 -
JPY - - 673,448 -
NOK - - 24,765 -
SEK - - 5 -
USD - - 87,971 -
Total - - 1,359,740 -
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Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted

Euro Bond Fund (in EUR)

Securities lending transactions
CAD - - 21,072,084 -
CHF - - 1,694,638 -
DKK - - 3,281,210 -
EUR - - 231,146,390 -
GBP - - 27,034,719 -
JPY - - 55,319,770 -
NOK - - 1,177,570 -
SEK - - 9,377,413 -
USD - - 60,310,410 -
Total - - 410,414,204 -

Euro Corporate Bond Fund (in EUR)

Securities lending transactions
AUD - - 375 -
CAD - - 922,630 -
CHF - - 6,910,580 -
DKK - - 578,662 -
EUR - - 142,363,759 -
GBP - - 30,115,090 -
JPY - - 93,690 -
NOK - - 516,999 -
SEK - - 3,647,687 -
USD - - 119,016,998 -
Total - - 304,166,470 -

Euro Short Duration Bond Fund (in EUR)

Securities lending transactions
CAD - - 175,194,438 -
CHF - - 2,517,227 -
DKK - - 26,353,417 -
EUR - - 627,362,457 -
GBP - - 44,187,678 -
JPY - - 98,950,401 -
NOK - - 747,508 -
SEK - - 7,726,445 -
USD - - 136,369,647 -
Total - - 1,119,409,218 -

Euro-Markets Fund (in EUR)

Securities lending transactions
AUD - - 127,771 -
CAD - - 82,448 -
CHF - - 419,941 -
EUR - - 8,733,571 -
GBP - - 5,412,498 -
JPY - - 6,503,806 -
NOK - - 1,760 -
USD - - 14,041,218 -
Total - - 35,323,013 -

European Equity Income Fund (in EUR)

Securities lending transactions
BMD - - 228,177 -
CAD - - 2,221,017 -
CHF - - 5,201,800 -
DKK - - 2,849,585 -
EUR - - 27,483,380 -
GBP - - 10,905,198 -
JPY - - 11,808,477 -
NOK - - 638,419 -

Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted
SEK - - 1,461,604 -
USD - - 57,353,543 -
Total - - 120,151,200 -

European Focus Fund (in EUR)

Securities lending transactions
BMD - - 43,686 -
CAD - - 262,941 -
CHF - - 522,225 -
DKK - - 298,855 -
EUR - - 4,770,916 -
GBP - - 2,559,015 -
JPY - - 1,214,141 -
NOK - - 71,278 -
SEK - - 40,227 -
USD - - 8,903,126 -
Total - - 18,686,410 -

European Fund (in EUR)

Securities lending transactions
AUD - - 229,494 -
BMD - - 63,446 -
CAD - - 112,597 -
CHF - - 158,875 -
DKK - - 25,728 -
EUR - - 7,075,390 -
GBP - - 2,086,238 -
JPY - - 9,986,760 -
SEK - - 14,145 -
USD - - 6,589,423 -
Total - - 26,342,096 -

European High Yield Bond Fund (in EUR)

Securities lending transactions
CAD - - 153,692 -
CHF - - 195,707 -
DKK - - 510,347 -
EUR - - 39,897,906 -
GBP - - 8,946,636 -
JPY - - 136 -
NOK - - 337,216 -
SEK - - 927,871 -
USD - - 12,674,838 -
Total - - 63,644,349 -

European Special Situations Fund (in EUR)

Securities lending transactions
AUD - - 671,692 -
BMD - - 2,709 -
CAD - - 3,625,310 -
CHF - - 1,690,039 -
DKK - - 1,259,954 -
EUR - - 27,287,293 -
GBP - - 9,473,425 -
JPY - - 19,733,789 -
NOK - - 259,229 -
SEK - - 368,926 -
USD - - 49,199,535 -
Total - - 113,571,901 -

European Sustainable Equity Fund (in EUR)

Securities lending transactions
AUD - - 1,515 -
CAD - - 991 -
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Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted
CHF - - 12 -
EUR - - 123,301 -
GBP - - 88,844 -
JPY - - 72,446 -
USD - - 251,021 -
Total - - 538,130 -

European Value Fund (in EUR)

Securities lending transactions
BMD - - 124,691 -
CAD - - 487,106 -
CHF - - 2,131,506 -
EUR - - 8,752,074 -
GBP - - 3,259,440 -
JPY - - 4,663,563 -
NOK - - 7,845 -
USD - - 7,455,059 -
Total - - 26,881,284 -

FinTech Fund (in USD)

Securities lending transactions
AUD - - 8,359 -
BMD - - 7,897 -
CAD - - 882,602 -
CHF - - 1,604,730 -
DKK - - 1,097,060 -
EUR - - 3,185,942 -
GBP - - 2,211,035 -
JPY - - 639,962 -
NOK - - 262,858 -
SEK - - 101,642 -
USD - - 6,411,072 -
Total - - 16,413,159 -

Fixed Income Global Opportunities Fund (in USD)

Securities lending transactions
AUD - - 31,559,945 -
CAD - - 53,168,631 -
CHF - - 15,058,256 -
DKK - - 14,467,723 -
EUR - - 302,713,835 -
GBP - - 63,146,587 -
JPY - - 508,945,494 -
NOK - - 1,862,686 -
SEK - - 7,308,456 -
USD - - 706,858,467 -
Total Securities
lending transactions - - 1,705,090,080 -
OTC FDIs
AUD - (61,715) - -
CHF - (19,879) - -
EUR 3,114,439 (9,090,051) - -
GBP 3,917,083 - - -
JPY 141,137 - - -
MXN 5,083,921 - - -
NZD 163,135 - - -
PLN - (179,489) - -
USD 138,470,862 (3,716,500) 1,765,264 -
ZAR 178,481 - - -
Total OTC FDIs 151,069,058 (13,067,634) 1,765,264 -
Total 151,069,058 (13,067,634) 1,706,855,344 -

Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted

Future Consumer Fund (in USD)

Securities lending transactions
AUD - - 23,361 -
CAD - - 16,500 -
CHF - - 8,684 -
DKK - - 8,124 -
EUR - - 54,129 -
GBP - - 88,558 -
JPY - - 265,640 -
SEK - - 50 -
USD - - 677,448 -
Total - - 1,142,494 -

Future Of Transport Fund (in USD)

Securities lending transactions
AUD - - 364,183 -
BMD - - 16,902 -
CAD - - 484,839 -
CHF - - 439,895 -
DKK - - 218,062 -
EUR - - 6,082,851 -
GBP - - 9,711,134 -
JPY - - 2,473,290 -
NOK - - 15,875 -
SEK - - 5,763 -
USD - - 47,240,640 -
Total - - 67,053,434 -

Global Allocation Fund (in USD)

Securities lending transactions
AUD - - 7,212,575 -
BMD - - 414,720 -
CAD - - 140,510,333 -
CHF - - 22,052,621 -
DKK - - 21,220,559 -
EUR - - 628,894,773 -
GBP - - 105,870,098 -
JPY - - 139,288,875 -
NOK - - 2,940,067 -
SEK - - 10,295,094 -
USD - - 960,531,247 -
Total
Securities lending
transactions - - 2,039,230,962 -
OTC FDIs
EUR 1,258,875 (956,675) - -
MXN 6,136,077 - - -
USD 32,323,000 (19,733,428) - (515,165,846)
Total OTC FDIs 39,717,952 (20,690,103) - (515,165,846)
Total 39,717,952 (20,690,103) 2,039,230,962 (515,165,846)

Global Corporate Bond Fund (in USD)

Securities lending transactions
CAD - - 215,205 -
CHF - - 903,689 -
DKK - - 482,966 -
EUR - - 47,061,609 -
GBP - - 5,283,438 -
JPY - - 37 -
NOK - - 260,594 -
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Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted
SEK - - 76,992 -
USD - - 13,850,441 -
Total - - 68,134,971 -

Global Dynamic Equity Fund (in USD)

Securities lending transactions
AUD - - 54,293 -
CAD - - 269,335 -
CHF - - 92,316 -
DKK - - 22,712 -
EUR - - 2,618,506 -
GBP - - 825,712 -
JPY - - 928,171 -
NOK - - 116 -
SEK - - 142 -
USD - - 5,799,847 -
Total
Securities lending
transactions - - 10,611,150 -
OTC FDIs
USD - - - (18,493,880)
Total OTC FDIs - - - (18,493,880)
Total - - 10,611,150 (18,493,880)

Global Equity Income Fund (in USD)

Securities lending transactions
BMD - - 614 -
CAD - - 606 -
CHF - - 3,358 -
EUR - - 25,089,776 -
GBP - - 14,431,244 -
JPY - - 206,691 -
USD - - 37,505,653 -
Total - - 77,237,942 -

Global Government Bond Fund (in USD)

Securities lending transactions
AUD - - 783,195 -
CAD - - 329,436 -
CHF - - 624,134 -
DKK - - 1,623,285 -
EUR - - 84,446,671 -
GBP - - 6,829,951 -
JPY - - 16,746,390 -
NOK - - 138,879 -
SEK - - 502,585 -
USD - - 27,035,839 -
Total - - 139,060,365 -

Global High Yield Bond Fund (in USD)

Securities lending transactions
AUD - - 824 -
CAD - - 537,438 -
CHF - - 342,664 -
DKK - - 249,042 -
EUR - - 44,377,779 -
GBP - - 10,252,909 -
JPY - - 205,450 -
NOK - - 215,951 -
SEK - - 1,858,201 -
USD - - 15,455,068 -
Total - - 73,495,326 -

Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted

Global Inflation Linked Bond Fund (in USD)

Securities lending transactions
AUD - - 663,014 -
CHF - - 4 -
DKK - - 30,255 -
EUR - - 3,366,441 -
GBP - - 95,570 -
JPY - - 6,768,841 -
NOK - - 1,028 -
SEK - - 24,304 -
USD - - 814,546 -
Total - - 11,764,003 -

Global Multi-Asset Income Fund (in USD)

Securities lending transactions
AUD - - 658,635 -
BMD - - 19,209 -
CAD - - 2,705,676 -
CHF - - 6,951,505 -
DKK - - 1,382,210 -
EUR - - 73,898,813 -
GBP - - 22,588,635 -
JPY - - 10,131,527 -
NOK - - 552,463 -
SEK - - 2,124,290 -
USD - - 86,415,308 -
Total Securities
lending transactions - - 207,428,271 -
OTC FDIs
EUR - (14,640) - -
USD 916,158 - - -
Total OTC FDIs 916,158 (14,640) - -
Total 916,158 (14,640) 207,428,271 -

Japan Flexible Equity Fund (in JPY)

Securities lending transactions
AUD - - 11,610,071 -
BMD - - 25,870,334 -
CAD - - 551,762,955 -
CHF - - 232,925,015 -
DKK - - 157,385,953 -
EUR - - 4,786,873,429 -
GBP - - 507,481,773 -
JPY - - 764,272,746 -
NOK - - 35,457,865 -
SEK - - 39,149,276 -
USD - - 3,183,474,759 -
Total - - 10,296,264,176 -

Japan Small & MidCap Opportunities Fund (in JPY)

Securities lending transactions
AUD - - 18,662,903 -
BMD - - 10,412,282 -
CAD - - 258,268,240 -
CHF - - 151,385,881 -
DKK - - 28,324,371 -
EUR - - 2,152,476,891 -
GBP - - 333,266,467 -
JPY - - 446,075,323 -
NOK - - 5,036,040 -
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Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted
SEK - - 8,752,391 -
USD - - 1,756,058,598 -
Total - - 5,168,719,387 -

Latin American Fund (in USD)

Securities lending transactions
AUD - - 6,109 -
CAD - - 455,376 -
CHF - - 2,728 -
DKK - - 2,555 -
EUR - - 2,984,518 -
GBP - - 11,733 -
JPY - - 24,924 -
SEK - - 16 -
USD - - 91,986,023 -
Total - - 95,473,982 -

Natural Resources Growth & Income Fund (in USD)

Securities lending transactions
AUD - - 660,027 -
BMD - - 2,280 -
CAD - - 1,377,780 -
CHF - - 4,185,050 -
DKK - - 391,779 -
EUR - - 3,048,692 -
GBP - - 4,908,451 -
JPY - - 6,267,078 -
NOK - - 43,515 -
SEK - - 10,195 -
USD - - 51,922,028 -
Total - - 72,816,875 -

Next Generation Health Care Fund (in USD)

Securities lending transactions
AUD - - 47,953 -
CAD - - 52,460 -
CHF - - 42,491 -
DKK - - 38,685 -
EUR - - 83,854 -
GBP - - 126,712 -
JPY - - 286,021 -
NOK - - 4,676 -
SEK - - 1,549 -
USD - - 1,209,863 -
Total - - 1,894,264 -

Next Generation Technology Fund (in USD)

Securities lending transactions
AUD - - 5,778,867 -
BMD - - 3,289 -
CAD - - 5,808,245 -
CHF - - 11,193,418 -
DKK - - 3,576,037 -
EUR - - 15,760,191 -
GBP - - 19,097,075 -
JPY - - 122,644,495 -
NOK - - 493,318 -
SEK - - 706,644 -
USD - - 131,714,030 -
Total - - 316,775,609 -

Nutrition Fund (in USD)

Securities lending transactions
AUD - - 96,218 -

Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted
CAD - - 258,231 -
CHF - - 960,270 -
DKK - - 95,835 -
EUR - - 2,386,096 -
GBP - - 2,371,201 -
JPY - - 2,952,115 -
NOK - - 20,744 -
SEK - - 5,418 -
USD - - 21,697,508 -
Total - - 30,843,636 -

Sustainable Asian Bond Fund (in USD)

Securities lending transactions
CAD - - 6,500 -
CHF - - 1,054 -
DKK - - 297 -
EUR - - 2,493,384 -
GBP - - 729,320 -
JPY - - 22 -
SEK - - 168 -
USD - - 873,883 -
Total - - 4,104,628 -

Sustainable Emerging Markets Blended Bond Fund (in USD)

Securities lending transactions
CAD - - 1,421 -
CHF - - 364 -
DKK - - 11,890 -
EUR - - 1,412,514 -
GBP - - 186,879 -
JPY - - 9 -
NOK - - 7,134 -
SEK - - 1 -
USD - - 266,750 -
Total - - 1,886,962 -

Sustainable Emerging Markets Bond Fund (in USD)

Securities lending transactions
CAD - - 202,503 -
CHF - - 184,629 -
DKK - - 342,918 -
EUR - - 37,752,069 -
GBP - - 6,964,630 -
JPY - - 88 -
NOK - - 246,810 -
SEK - - 1,200,131 -
USD - - 9,009,109 -
Total - - 55,902,887 -

Sustainable Emerging Markets Corporate Bond Fund (in USD)

Securities lending transactions
CAD - - 35,869 -
CHF - - 38,784 -
DKK - - 1,934 -
EUR - - 5,011,831 -
GBP - - 919,156 -
JPY - - 45 -
NOK - - 8,919 -
SEK - - 243,481 -
USD - - 1,636,552 -
Total - - 7,896,571 -
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Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted

Sustainable Emerging Markets Local Currency Bond Fund (in USD)

Securities lending transactions
CAD - - 40,281 -
CHF - - 85,098 -
DKK - - 541,669 -
EUR - - 19,033,225 -
GBP - - 570,289 -
JPY - - 24 -
NOK - - 337,561 -
SEK - - 296,730 -
USD - - 1,486,882 -
Total - - 22,391,759 -

Sustainable Energy Fund (in USD)

Securities lending transactions
AUD - - 236,536 -
BMD - - 5,553 -
CAD - - 2,179,034 -
CHF - - 1,756,771 -
DKK - - 1,077,124 -
EUR - - 23,426,731 -
GBP - - 15,941,855 -
JPY - - 9,056,664 -
NOK - - 210,613 -
SEK - - 850,444 -
USD - - 163,254,108 -
Total - - 217,995,433 -

Sustainable Fixed Income Global Opportunities Fund (in EUR)

Securities lending transactions
AUD - - 54,921 -
BMD - - 2,197 -
CAD - - 124,491 -
CHF - - 166,306 -
DKK - - 249,655 -
EUR - - 2,457,782 -
GBP - - 1,184,959 -
JPY - - 845,241 -
NOK - - 105,878 -
SEK - - 178,719 -
USD - - 12,150,129 -
Total Securities
lending transactions - - 17,520,278 -
OTC FDIs
AUD - (3,913) - -
CHF - (1,288) - -
EUR 3,730,751 (625,471) - (2,041,463)
GBP 237,640 - - -
JPY 7,993 - - -
MXN 701,171 - - -
NZD 10,085 - - -
PLN - (19,295) - -
USD 3,607,143 (250,069) - (37,343)
ZAR 14,648 - - -
Total OTC FDIs 8,309,431 (900,036) - (2,078,806)
Total 8,309,431 (900,036) 17,520,278 (2,078,806)

Sustainable Global Bond Income Fund (in USD)

Securities lending transactions
CAD - - 6,943 -
CHF - - 6,935 -
DKK - - 4,468 -

Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted
EUR - - 1,173,233 -
GBP - - 160,188 -
JPY - - 3 -
NOK - - 4,190 -
SEK - - 45,228 -
USD - - 236,864 -
Total Securities
lending transactions - - 1,638,052 -
OTC FDIs
EUR - (13,185) - -
MXN 32,893 - - -
USD 234,412 - - -
Total OTC FDIs 267,305 (13,185) - -
Total 267,305 (13,185) 1,638,052 -

Sustainable Global Infrastructure Fund (in USD)

Securities lending transactions
AUD - - 2,464 -
EUR - - 281,339 -
GBP - - 92,762 -
JPY - - 119,399 -
USD - - 87,067 -
Total - - 583,031 -

Sustainable World Bond Fund (in USD) (2)

Securities lending transactions
AUD - - 4,625 -
CAD - - 595,107 -
CHF - - 1,267,814 -
DKK - - 594,654 -
EUR - - 79,210,973 -
GBP - - 6,635,947 -
JPY - - 14,305,568 -
NOK - - 85,968 -
SEK - - 159,260 -
USD - - 24,846,853 -
Total - - 127,706,769 -

Swiss Small & MidCap Opportunities Fund (in CHF) (3)

Securities lending transactions
AUD - - 77,135 -
BMD - - 15,460 -
CAD - - 341,836 -
CHF - - 924,625 -
DKK - - 609,035 -
EUR - - 39,339,161 -
GBP - - 19,072,488 -
JPY - - 7,784,740 -
NOK - - 115,968 -
SEK - - 792,372 -
USD - - 60,779,674 -
Total - - 129,852,494 -

Systematic Global Equity High Income Fund (in USD)

Securities lending transactions
AUD - - 1,328,395 -
BMD - - 109,999 -
CAD - - 5,471,083 -
CHF - - 6,944,462 -
DKK - - 910,635 -
EUR - - 67,546,153 -

(2) Fund name changed during the period, see Note 1, for further details.
(3) Fund closed to subscriptions, see Note 1, for further details.
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Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted
GBP - - 28,592,298 -
JPY - - 21,913,266 -
NOK - - 79,253 -
SEK - - 956,301 -
USD - - 249,012,255 -
Total - - 382,864,100 -

Systematic Global Sustainable Income & Growth Fund (in USD) (4)

Securities lending transactions
CHF - - 4 -
EUR - - 10,411 -
GBP - - 15,079 -
USD - - 60,033 -
Total - - 85,527 -

Systematic Sustainable Global SmallCap Fund (in USD) (2)

Securities lending transactions
AUD - - 548,703 -
BMD - - 20,179 -
CAD - - 1,663,361 -
CHF - - 2,411,588 -
DKK - - 862,220 -
EUR - - 11,327,342 -
GBP - - 6,046,631 -
JPY - - 4,928,754 -
NOK - - 157,201 -
SEK - - 86,921 -
USD - - 33,014,177 -
Total - - 61,067,077 -

United Kingdom Fund (in GBP)

Securities lending transactions
BMD - - 13,138 -
CAD - - 221,468 -
CHF - - 385,044 -
DKK - - 317,186 -
EUR - - 1,280,563 -
GBP - - 542,863 -
JPY - - 303,368 -
NOK - - 76,074 -
SEK - - 23,249 -
USD - - 1,611,080 -
Total - - 4,774,033 -

US Basic Value Fund (in USD)

Securities lending transactions
AUD - - 689,285 -
BMD - - 72,722 -
CAD - - 879,740 -
CHF - - 864,938 -
DKK - - 627,912 -
EUR - - 6,751,321 -
GBP - - 4,737,546 -
JPY - - 4,591,928 -
NOK - - 81,446 -
SEK - - 26,683 -
USD - - 64,417,791 -
Total - - 83,741,312 -

(2) Fund name changed during the period, see Note 1, for further details.
(4) Fund launched during the period, see Note 1, for further details.

Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted

US Dollar Bond Fund (in USD)

Securities lending transactions
AUD - - 229,600 -
CAD - - 72,337 -
CHF - - 653,450 -
DKK - - 78,556 -
EUR - - 2,149,590 -
GBP - - 740,634 -
JPY - - 4,287,186 -
NOK - - 3,117 -
SEK - - 86,825 -
USD - - 2,227,791 -
Total Securities
lending transactions - - 10,529,086 -
OTC FDIs
EUR 44,062 - - -
GBP 28,373 - - -
JPY 11,824 - - -
MXN 6,400 - - -
PLN - (2,781) - -
USD 307,000 (473,103) - (1,043,691)
ZAR 2,912 - - -
Total OTC FDIs 400,571 (475,884) - (1,043,691)
Total 400,571 (475,884) 10,529,086 (1,043,691)

US Dollar High Yield Bond Fund (in USD)

Securities lending transactions
AUD - - 42,190 -
CAD - - 578,992 -
CHF - - 290,361 -
DKK - - 1,742,159 -
EUR - - 53,085,051 -
GBP - - 9,760,463 -
JPY - - 804,331 -
NOK - - 1,018,492 -
SEK - - 329,106 -
USD - - 15,074,519 -
Total Securities
lending transactions - - 82,725,664 -
OTC FDIs
EUR - (6,108) - -
USD 3,169,000 (675,957) - -
Total OTC FDIs 3,169,000 (682,065) - -
Total 3,169,000 (682,065) 82,725,664 -

US Dollar Short Duration Bond Fund (in USD)

Securities lending transactions
AUD - - 1,300,219 -
CAD - - 942,986 -
CHF - - 68,077 -
DKK - - 3,007,991 -
EUR - - 85,425,110 -
GBP - - 22,316,193 -
JPY - - 31,020,790 -
NOK - - 9,813 -
SEK - - 2,221,424 -
USD - - 112,632,817 -
Total - - 258,945,420 -

US Flexible Equity Fund (in USD)

Securities lending transactions
AUD - - 666,427 -
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Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted
CAD - - 566,161 -
CHF - - 297,486 -
DKK - - 278,771 -
EUR - - 601,173 -
GBP - - 1,281,484 -
JPY - - 2,719,651 -
SEK - - 1,733 -
USD - - 109,146,521 -
Total - - 115,559,407 -

US Growth Fund (in USD)

Securities lending transactions
AUD - - 245,624 -
CAD - - 198,355 -
CHF - - 104,459 -
DKK - - 97,676 -
EUR - - 804,530 -
GBP - - 1,303,759 -
JPY - - 1,526,599 -
SEK - - 607 -
USD - - 29,306,342 -
Total - - 33,587,951 -

US Mid-Cap Value Fund (in USD)

Securities lending transactions
AUD - - 210,824 -
BMD - - 30,702 -
CAD - - 844,949 -
CHF - - 1,543,479 -
DKK - - 886,237 -
EUR - - 4,282,906 -
GBP - - 3,506,182 -
JPY - - 2,085,678 -
NOK - - 193,359 -
SEK - - 59,043 -
USD - - 38,197,768 -
Total - - 51,841,127 -

US Sustainable Equity Fund (in USD)

Securities lending transactions
CAD - - 7,366 -
CHF - - 25,724 -
EUR - - 59,164 -
GBP - - 71,587 -
JPY - - 24,118 -
NOK - - 108 -
USD - - 143,878 -
Total - - 331,945 -

World Energy Fund (in USD)

Securities lending transactions
AUD - - 1,282,451 -
CAD - - 1,102,261 -
CHF - - 962,843 -
DKK - - 702,449 -
EUR - - 7,934,090 -
GBP - - 5,800,807 -
JPY - - 9,532,303 -
SEK - - 1,004,398 -
USD - - 62,128,171 -
Total - - 90,449,773 -

Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted

World Financials Fund (in USD)

Securities lending transactions
AUD - - 261,626 -
BMD - - 81,877 -
CAD - - 306,995 -
CHF - - 377,921 -
DKK - - 159,636 -
EUR - - 10,919,315 -
GBP - - 3,043,523 -
JPY - - 4,193,256 -
SEK - - 303,406 -
USD - - 25,867,748 -
Total Securities
lending transactions - - 45,515,303 -
OTC FDIs
USD 480,000 - - -
Total OTC FDIs 480,000 - - -
Total 480,000 - 45,515,303 -

World Gold Fund (in USD)

Securities lending transactions
AUD - - 1,727,001 -
BMD - - 11,446 -
CAD - - 6,998,511 -
CHF - - 36,834,788 -
DKK - - 284,361 -
EUR - - 33,698,759 -
GBP - - 49,415,039 -
JPY - - 124,245,076 -
NOK - - 150,030 -
SEK - - 1,699,729 -
USD - - 142,165,127 -
Total - - 397,229,867 -

World Healthscience Fund (in USD)

Securities lending transactions
AUD - - 8,053,192 -
BMD - - 98,001 -
CAD - - 5,870,697 -
CHF - - 13,659,743 -
DKK - - 5,582,079 -
EUR - - 21,236,029 -
GBP - - 17,831,940 -
JPY - - 337,547,754 -
NOK - - 1,245,516 -
SEK - - 392,513 -
USD - - 160,642,710 -
Total - - 572,160,174 -

World Mining Fund (in USD)

Securities lending transactions
AUD - - 2,319,066 -
BMD - - 3,602 -
CAD - - 3,054,431 -
CHF - - 8,312,228 -
DKK - - 602,542 -
EUR - - 62,801,884 -
GBP - - 43,814,285 -
JPY - - 138,714,967 -
NOK - - 61,481 -
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Currency

Cash
collateral
received

Cash
collateral

posted

Non-cash
collateral
received

Non-cash
collateral

posted
SEK - - 1,785,878 -
USD - - 303,314,615 -
Total - - 564,784,979 -

World Real Estate Securities Fund (in USD)

Securities lending transactions
AUD - - 155,455 -
BMD - - 39,193 -
CAD - - 443,431 -
CHF - - 1,364,148 -
DKK - - 176,526 -
EUR - - 4,057,943 -
GBP - - 2,164,741 -
JPY - - 3,010,103 -
NOK - - 26,815 -
SEK - - 118,141 -
USD - - 9,846,987 -
Total - - 21,403,483 -

World Technology Fund (in USD)

Securities lending transactions
AUD - - 7,147,174 -
BMD - - 10,144 -
CAD - - 6,445,142 -
CHF - - 6,886,658 -
DKK - - 2,944,874 -
EUR - - 63,643,654 -
GBP - - 57,972,336 -
JPY - - 176,751,299 -
NOK - - 335,192 -
SEK - - 156,450 -
USD - - 713,038,142 -
Total - - 1,035,331,065 -

Reuse of collateral received
As at 28 February 2023, all cash collateral received by the
Funds was re-invested in money market funds managed by the
Management Company or its affiliates, as disclosed in the
Fund’s Portfolio of Investments. The Funds are the legal owner
of inbound collateral and can sell the assets and withhold the
cash in the case of default. All cash received or posted as
collateral has an open maturity tenor as it is not subject to a
contractual maturity date.

Non-cash collateral received by way of title transfer collateral
arrangement in relation to securities lending transactions and
OTC FDIs, cannot be sold, re-invested or pledged.

The following table summarises the returns earned by the Funds
during the period ended 28 February 2023 from the
reinvestment in money market funds of cash collateral received
in respect of OTC derivative transactions. These returns
represent the accumulative total return of the representative
money market fund for the period ended 28 February 2023.
These returns do not take into account any interest payable to
the counterparty under the relevant collateral arrangements.

Money Market Fund Total Return %

Institutional Cash Series plc
- BlackRock ICS US Dollar Liquid Environmentally Aware Fund 2.54%

Analysis of collateral currency, type, quality and maturity tenor
The following table provides an analysis of the type, quality and maturity tenor of non-cash collateral received and posted by the
Funds by way of title transfer collateral arrangement in respect of securities lending transactions and OTC FDIs (including TRS and
CFDs), as at 28 February 2023.

Maturity Tenor

Collateral type and quality 1 to 7 days
8 to

30 days
31 to

90 days
91 to

365 days
More than
365 days

Open
transactions Total

Asian Dragon Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade 88,520 2,454 204,766 545,842 3,664,912 - 4,506,494

Equities
Recognised equity index - - - - - 31,982,343 31,982,343
Total 88,520 2,454 204,766 545,842 3,664,912 31,982,343 36,488,837

Asian Growth Leaders Fund (in USD)

Collateral received - securities lending

Equities
Recognised equity index - - - - - 20,304,545 20,304,545
Total - - - - - 20,304,545 20,304,545

Asian High Yield Bond Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade - 7,652,342 5,946,258 8,865,131 349,019,267 - 371,482,998

Equities
Recognised equity index - - - - - 56,346,208 56,346,208
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Maturity Tenor

Collateral type and quality 1 to 7 days
8 to

30 days
31 to

90 days
91 to

365 days
More than
365 days

Open
transactions Total

Total - 7,652,342 5,946,258 8,865,131 349,019,267 56,346,208 427,829,206

Asian Multi-Asset Income Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade 6,849 570 19,075 76,034 350,979 - 453,507

Equities
Recognised equity index - - - - - 1,700,353 1,700,353
Total 6,849 570 19,075 76,034 350,979 1,700,353 2,153,860

Asian Sustainable Equity Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade 5 98 287 205 231 - 826

Equities
Recognised equity index - - - - - 100,034 100,034
Total 5 98 287 205 231 100,034 100,860

Asian Tiger Bond Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade - 7,343,083 16,624,635 9,892,868 470,491,662 - 504,352,248

Equities
Recognised equity index - - - - - 94,086,545 94,086,545
Total - 7,343,083 16,624,635 9,892,868 470,491,662 94,086,545 598,438,793

China Bond Fund (in CNH)

Collateral received - securities lending

Fixed Income
Investment grade - 26,772,436 26,581,854 11,129,579 1,224,908,630 - 1,289,392,499

Equities
Recognised equity index - - - - - 181,783,379 181,783,379
Total - 26,772,436 26,581,854 11,129,579 1,224,908,630 181,783,379 1,471,175,878

China Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade 378 7,804 214,210 16,247 10,309,766 - 10,548,405

Equities
Recognised equity index - - - - - 46,645,167 46,645,167
Total 378 7,804 214,210 16,247 10,309,766 46,645,167 57,193,572

China Innovation Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade 39 814 2,378 1,694 1,913 - 6,838

Equities
Recognised equity index - - - - - 1,086,942 1,086,942
Total 39 814 2,378 1,694 1,913 1,086,942 1,093,780

Circular Economy Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade 136,280 73,000 611,935 963,968 4,301,217 - 6,086,400

Equities
Recognised equity index - - - - - 195,082,810 195,082,810
Total 136,280 73,000 611,935 963,968 4,301,217 195,082,810 201,169,210

Climate Action Equity Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade 3 54 158 112 127 - 454

Equities
Recognised equity index - - - - - 54,900 54,900
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Maturity Tenor

Collateral type and quality 1 to 7 days
8 to

30 days
31 to

90 days
91 to

365 days
More than
365 days

Open
transactions Total

Total 3 54 158 112 127 54,900 55,354

Climate Action Multi-Asset Fund (in EUR)

Collateral received - securities lending

Fixed Income
Investment grade 3,702 637 10,066 23,783 22,566 - 60,754

Equities
Recognised equity index - - - - - 2,240,569 2,240,569
Total 3,702 637 10,066 23,783 22,566 2,240,569 2,301,323

Continental European Flexible Fund (in EUR)

Collateral received - securities lending

Fixed Income
Investment grade 2,117,812 15,468 12,097,334 12,981,911 116,023,672 - 143,236,197

Equities
Recognised equity index - - - - - 156,233,704 156,233,704
Total 2,117,812 15,468 12,097,334 12,981,911 116,023,672 156,233,704 299,469,901

Developed Markets Sustainable Equity Fund (in
USD)

Collateral received - securities lending

Fixed Income
Investment grade 115 2,386 6,971 4,968 5,608 - 20,048

Equities
Recognised equity index - - - - - 2,427,053 2,427,053
Total 115 2,386 6,971 4,968 5,608 2,427,053 2,447,101

Dynamic High Income Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade 520,451 1,188,545 4,009,081 7,988,079 84,240,450 - 97,946,606

Equities
Recognised equity index - - - - - 183,832,199 183,832,199
Total 520,451 1,188,545 4,009,081 7,988,079 84,240,450 183,832,199 281,778,805

Emerging Europe Fund (in EUR) (1)

Collateral received - securities lending

Fixed Income
Investment grade 53 1,090 705,412 2,270 9,304,700 - 10,013,525

Equities
Recognised equity index - - - - - 17,372,502 17,372,502
Total 53 1,090 705,412 2,270 9,304,700 17,372,502 27,386,027

Emerging Markets Bond Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade - 1,463,689 1,896,601 4,502,308 121,432,775 - 129,295,373

Equities
Recognised equity index - - - - - 24,716,265 24,716,265
Total - 1,463,689 1,896,601 4,502,308 121,432,775 24,716,265 154,011,638

Emerging Markets Corporate Bond Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade - 1,591,229 2,368,151 4,343,047 100,217,701 - 108,520,128

Equities
Recognised equity index - - - - - 19,518,175 19,518,175
Total - 1,591,229 2,368,151 4,343,047 100,217,701 19,518,175 128,038,303

Emerging Markets Equity Income Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade 25,432 549 58,391 156,543 595,916 - 836,831

(1) Fund suspended, see Note 1, for further details.
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Maturity Tenor

Collateral type and quality 1 to 7 days
8 to

30 days
31 to

90 days
91 to

365 days
More than
365 days

Open
transactions Total

Equities
Recognised equity index - - - - - 3,290,901 3,290,901
Total 25,432 549 58,391 156,543 595,916 3,290,901 4,127,732

Emerging Markets Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade 590,430 16,535 1,366,268 3,641,087 5,243,686 - 10,858,006

Equities
Recognised equity index - - - - - 112,958,034 112,958,034
Total 590,430 16,535 1,366,268 3,641,087 5,243,686 112,958,034 123,816,040

Emerging Markets Impact Bond Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade - - 478,281 505,153 3,926,826 - 4,910,260
Total - - 478,281 505,153 3,926,826 - 4,910,260

Emerging Markets Local Currency Bond Fund (in
USD)

Collateral received - securities lending

Fixed Income
Investment grade - 9,786,035 5,703,907 6,183,289 53,786,263 - 75,459,494

Equities
Recognised equity index - - - - - 28,444,069 28,444,069
Total - 9,786,035 5,703,907 6,183,289 53,786,263 28,444,069 103,903,563

ESG Global Conservative Income Fund (in EUR)

Collateral received - securities lending

Fixed Income
Investment grade 88 188,551 555,338 834,184 14,143,955 - 15,722,116

Equities
Recognised equity index - - - - - 2,888,587 2,888,587
Total 88 188,551 555,338 834,184 14,143,955 2,888,587 18,610,703

ESG Global Multi-Asset Income Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade - - 23,882 - 219,625 - 243,507

Equities
Recognised equity index - - - - - 259,899 259,899
Total - - 23,882 - 219,625 259,899 503,406

ESG Multi-Asset Fund (in EUR)

Collateral received - securities lending

Fixed Income
Investment grade 861,184 662,123 36,314,786 12,917,988 175,489,467 - 226,245,548

Equities
Recognised equity index - - - - - 399,089,113 399,089,113
Total 861,184 662,123 36,314,786 12,917,988 175,489,467 399,089,113 625,334,661

ESG Systematic Multi Allocation Credit Fund (in
USD)(2)

Collateral received - securities lending

Fixed Income
Investment grade - 23,632 12,806 91,967 459,637 - 588,042

Equities
Recognised equity index - - - - - 771,698 771,698
Total - 23,632 12,806 91,967 459,637 771,698 1,359,740

(2) Fund name changed during the period, see Note 1, for further details.
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Maturity Tenor

Collateral type and quality 1 to 7 days
8 to

30 days
31 to

90 days
91 to

365 days
More than
365 days

Open
transactions Total

Euro Bond Fund (in EUR)

Collateral received - securities lending

Fixed Income
Investment grade 23,099 1,784,775 16,878,860 32,477,868 230,268,525 - 281,433,127

Equities
Recognised equity index - - - - - 128,981,077 128,981,077
Total 23,099 1,784,775 16,878,860 32,477,868 230,268,525 128,981,077 410,414,204

Euro Corporate Bond Fund (in EUR)

Collateral received - securities lending

Fixed Income
Investment grade - 1,183,718 3,638,881 5,064,030 192,080,687 - 201,967,316

Equities
Recognised equity index - - - - - 102,199,154 102,199,154
Total - 1,183,718 3,638,881 5,064,030 192,080,687 102,199,154 304,166,470

Euro Short Duration Bond Fund (in EUR)

Collateral received - securities lending

Fixed Income
Investment grade 4,700,961 790,245 44,858,025 121,423,620 575,859,565 - 747,632,416

Equities
Recognised equity index - - - - - 371,776,802 371,776,802
Total 4,700,961 790,245 44,858,025 121,423,620 575,859,565 371,776,802 1,119,409,218

Euro-Markets Fund (in EUR)

Collateral received - securities lending

Fixed Income
Investment grade 475,230 - 2,061,007 2,906,898 12,640,749 - 18,083,884

Equities
Recognised equity index - - - - - 17,239,129 17,239,129
Total 475,230 - 2,061,007 2,906,898 12,640,749 17,239,129 35,323,013

European Equity Income Fund (in EUR)

Collateral received - securities lending

Fixed Income
Investment grade 104,509 - 682,121 639,264 18,426,394 - 19,852,288

Equities
Recognised equity index - - - - - 100,298,912 100,298,912
Total 104,509 - 682,121 639,264 18,426,394 100,298,912 120,151,200

European Focus Fund (in EUR)

Collateral received - securities lending

Fixed Income
Investment grade 141,481 - 501,119 865,413 4,586,615 - 6,094,628

Equities
Recognised equity index - - - - - 12,591,782 12,591,782
Total 141,481 - 501,119 865,413 4,586,615 12,591,782 18,686,410

European Fund (in EUR)

Collateral received - securities lending

Fixed Income
Investment grade 56,750 1,837 669,949 350,412 7,540,631 - 8,619,579

Equities
Recognised equity index - - - - - 17,722,517 17,722,517
Total 56,750 1,837 669,949 350,412 7,540,631 17,722,517 26,342,096

European High Yield Bond Fund (in EUR)

Collateral received - securities lending

Fixed Income
Investment grade - 783,414 833,390 2,557,363 52,648,111 - 56,822,278

Equities
Recognised equity index - - - - - 6,822,071 6,822,071
Total - 783,414 833,390 2,557,363 52,648,111 6,822,071 63,644,349
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Maturity Tenor

Collateral type and quality 1 to 7 days
8 to

30 days
31 to

90 days
91 to

365 days
More than
365 days

Open
transactions Total

European Special Situations Fund (in EUR)

Collateral received - securities lending

Fixed Income
Investment grade 543,642 10,489 1,750,889 3,344,093 35,440,070 - 41,089,183

Equities
Recognised equity index - - - - - 72,482,718 72,482,718
Total 543,642 10,489 1,750,889 3,344,093 35,440,070 72,482,718 113,571,901

European Sustainable Equity Fund (in EUR)

Collateral received - securities lending

Fixed Income
Investment grade 7,203 - 27,433 44,057 145,567 - 224,260

Equities
Recognised equity index - - - - - 313,870 313,870
Total 7,203 - 27,433 44,057 145,567 313,870 538,130

European Value Fund (in EUR)

Collateral received - securities lending

Fixed Income
Investment grade - - 245,101 - 10,149,370 - 10,394,471

Equities
Recognised equity index - - - - - 16,486,813 16,486,813
Total - - 245,101 - 10,149,370 16,486,813 26,881,284

FinTech Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade 13 275 16,325 571 1,785,782 - 1,802,966

Equities
Recognised equity index - - - - - 14,610,193 14,610,193
Total 13 275 16,325 571 1,785,782 14,610,193 16,413,159

Fixed Income Global Opportunities Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade 188 2,479,649 4,962,389 9,677,029 227,935,555 - 245,054,810

Equities
Recognised equity index - - - - - 1,460,035,270 1,460,035,270
Total 188 2,479,469 4,962,389 9,677,029 227,935,555 1,460,035,270 1,705,090,080
Collateral received - OTC FDIs
Fixed Income
Investment grade - - - - 1,765,264 - 1,765,264
Total - - - - 1,765,264 - 1,765,264

Future Consumer Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade 8,408 638 20,588 52,569 49,576 - 131,779

Equities
Recognised equity index - - - - - 1,010,715 1,010,715
Total 8,408 638 20,588 52,569 49,576 1,010,715 1,142,494

Future Of Transport Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade 769,099 11,959 1,785,984 4,725,803 10,486,945 - 17,779,790

Equities
Recognised equity index - - - - - 49,273,644 49,273,644
Total 769,099 11,959 1,785,984 4,725,803 10,486,945 49,273,644 67,053,434
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Maturity Tenor

Collateral type and quality 1 to 7 days
8 to

30 days
31 to

90 days
91 to

365 days
More than
365 days

Open
transactions Total

Global Allocation Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade 108,630 3,128,439 43,134,007 53,496,656 568,281,438 - 668,149,170

Equities
Recognised equity index - - - - - 1,371,081,792 1,371,081,792
Total 108,630 3,128,439 43,134,007 53,496,656 568,281,438 1,371,081,792 2,039,230,962

Collateral posted - OTC FDIs

Fixed Income
Investment grade - - - - 103,432,700 - 103,432,700

Equities
Recognised equity index - - - - - 411,733,146 411,733,146
Total - - - - 103,432,700 411,733,146 515,165,846

Global Corporate Bond Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade - 452,261 5,359,054 6,289,929 51,612,929 - 63,714,173

Equities
Recognised equity index - - - - - 4,420,798 4,420,798
Total - 452,261 5,359,054 6,289,929 51,612,929 4,420,798 68,134,971

Global Dynamic Equity Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade 187 1,783 107,404 4,328 3,783,423 - 3,897,125

Equities
Recognised equity index - - - - - 6,714,025 6,714,025
Total 187 1,783 107,404 4,328 3,783,423 6,714,025 10,611,150

Collateral posted - OTC FDIs

Equities
Recognised equity index - - - - - 18,493,880 18,493,880
Total - - - - - 18,493,880 18,493,880

Global Equity Income Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade 1,300,963 - 5,934,334 7,957,765 35,320,038 - 50,513,100

Equities
Recognised equity index - - - - - 26,724,842 26,724,842
Total 1,300,963 - 5,934,334 7,957,765 35,320,038 26,724,842 77,237,942

Global Government Bond Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade 172,111 214 8,554,372 11,972,888 77,788,435 - 98,488,020

Equities
Recognised equity index - - - - - 40,572,345 40,572,345
Total 172,111 214 8,554,372 11,972,888 77,788,435 40,572,345 139,060,365

Global High Yield Bond Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade - 1,133,524 2,351,125 1,963,945 55,465,300 - 60,913,894

Equities
Recognised equity index - - - - - 12,581,432 12,581,432
Total - 1,133,524 2,351,125 1,963,945 55,465,300 12,581,432 73,495,326

Global Inflation Linked Bond Fund (in USD)

Collateral received - securities lending

Fixed Income
Investment grade - - 589,652 656,451 3,071,724 - 4,317,827
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Fund Name Share Class TER

Sustainable Global Bond Income Fund
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 1.224%
A Class distributing (S) (M) (G) share 1.224%
A Class distributing (S) (M) (G) UK reporting fund share AUD hedged 1.223%
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged 1.200%
A Class distributing (S) (M) (G) UK reporting fund share EUR hedged 1.225%
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 1.224%
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged 1.225%
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged 1.225%
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged 1.225%
A Class non-distributing share 1.224%
AI Class distributing (Q) share EUR hedged 1.225%
AI Class non-distributing share 1.224%
AI Class non-distributing share EUR hedged 1.224%
D Class non-distributing share 0.724%
D Class non-distributing share CHF hedged 0.733%
D Class non-distributing share EUR hedged 0.770%
D Class non-distributing UK reporting fund share GBP hedged 0.724%
E Class distributing (Q) share EUR hedged 1.725%
E Class non-distributing share EUR hedged 1.724%
I Class distributing (S) (M) (G) share EUR hedged 0.564%
I Class non-distributing share 0.563%
I Class non-distributing share BRL hedged 0.563%
I Class non-distributing share EUR hedged 0.551%
X Class distributing (S) (M) (G) share EUR hedged 0.034%
X Class non-distributing share 0.063%
Z Class non-distributing share 0.464%
Z Class non-distributing share CHF hedged 0.464%
Z Class non-distributing share EUR hedged 0.464%
ZI Class non-distributing share EUR hedged 0.409%
ZI Class non-distributing share 0.402%

Sustainable Global Infrastructure Fund
A Class non-distributing share 1.604%
AI Class non-distributing share 1.601%
D Class non-distributing share 1.004%
E Class non-distributing share 2.103%
I Class non-distributing share 0.711%
X Class non-distributing share 0.143%
Z Class non-distributing share 0.691%
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Fund Name Share Class TER

Sustainable World Bond Fund(2)

A Class distributing (D) share 1.074%
A Class distributing (M) share 1.074%
A Class distributing (R) (M) (G) share CNH hedged 1.074%
A Class distributing (S) (M) (G) share SGD hedged 1.074%
A Class non-distributing share 1.074%
A Class non-distributing share EUR hedged 1.074%
A Class non-distributing UK reporting fund share GBP hedged 1.074%
C Class distributing (D) share 2.325%
D Class distributing (M) share 0.674%
D Class non-distributing share 0.673%
D Class non-distributing share CHF hedged 0.674%
D Class non-distributing share EUR hedged 0.674%
D Class non-distributing UK reporting fund share GBP hedged 0.674%
E Class non-distributing share 1.574%
I Class distributing (A) share EUR hedged 0.513%
I Class non-distributing share 0.513%
X Class non-distributing share 0.062%
X Class non-distributing share CHF hedged 0.018%
X Class non-distributing share DKK hedged 0.034%
X Class non-distributing share EUR hedged 0.062%
X Class non-distributing share GBP hedged 0.062%
X Class non-distributing share NOK hedged 0.063%
X Class non-distributing share NZD hedged 0.072%

Swiss Small & MidCap Opportunities Fund(3)

A Class non-distributing share 1.818%
D Class distributing (M) UK reporting fund share 1.068%
D Class non-distributing UK reporting fund share 1.068%
I Class non-distributing share 0.806%

Systematic China A-Share Opportunities Fund
A Class non-distributing share 1.834%
A Class non-distributing share SGD hedged 1.834%
AI Class non-distributing share EUR hedged 1.837%
D Class non-distributing share 1.087%
D Class non-distributing share EUR hedged 1.088%
D Class non-distributing UK reporting fund share 1.087%
E Class non-distributing share EUR hedged 2.336%
I Class non-distributing share 0.826%
I Class non-distributing share EUR hedged 0.826%
S Class non-distributing share 0.937%
SR Class non-distributing share 0.940%
X Class non-distributing share 0.073%
Z Class non-distributing share 0.836%

(2) Fund name changed during the period, see Note 1, for further details.
(3) Fund closed to subscriptions, see Note 1, for further details.
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Fund Name Share Class TER

Systematic Global Equity High Income Fund
A Class distributing (A) (G) share 1.814%
A Class distributing (A) (G) share CHF hedged 1.809%
A Class distributing (Q) (G) share 1.816%
A Class distributing (Q) (G) share EUR hedged 1.811%
A Class distributing (Q) (G) UK reporting fund share CHF hedged 1.811%
A Class distributing (R) (M) (G) share AUD hedged 1.811%
A Class distributing (R) (M) (G) share CAD hedged 1.811%
A Class distributing (R) (M) (G) share CNH hedged 1.811%
A Class distributing (R) (M) (G) share NZD hedged 1.811%
A Class distributing (R) (M) (G) share ZAR hedged 1.797%
A Class distributing (S) (M) (G) share 1.816%
A Class distributing (S) (M) (G) share HKD hedged 1.811%
A Class distributing (S) (M) (G) share SGD hedged 1.810%
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 1.811%
A Class non-distributing share 1.815%
A Class non-distributing share EUR hedged 1.810%
A Class non-distributing share HKD hedged 1.811%
A Class non-distributing share SGD hedged 1.810%
A Class non-distributing UK reporting fund share CHF hedged 1.810%
C Class distributing (Q) (G) share 3.067%
C Class non-distributing share 3.066%
D Class distributing (A) (G) share 0.915%
D Class distributing (A) (G) share CHF hedged 0.910%
D Class distributing (Q) (G) share 0.915%
D Class distributing (Q) (G) UK reporting fund share CHF hedged 0.910%
D Class distributing (Q) (G) UK reporting fund share EUR hedged 0.910%
D Class distributing (Q) (G) UK reporting fund share GBP hedged 0.910%
D Class distributing (S) (M) (G) share 0.915%
D Class distributing (S) (M) (G) share SGD hedged 0.910%
D Class non-distributing share EUR hedged 0.910%
D Class non-distributing UK reporting fund share 0.915%
D Class non-distributing UK reporting fund share CHF hedged 0.910%
E Class distributing (Q) (G) share EUR hedged 2.311%
E Class non-distributing share 2.315%
E Class non-distributing share EUR hedged 2.310%
I Class distributing (A) (G) share 0.653%
I Class distributing (M) (G) share 0.654%
I Class distributing (Q) (G) share 0.655%
I Class distributing (Q) UK reporting fund share CHF hedged 0.655%
I Class distributing (Q) UK reporting fund share EUR hedged 0.655%
I Class non-distributing share 0.656%
SR Class distributing (S) (M) (G) share 0.908%
SR Class non-distributing share 0.896%
X Class non-distributing share 0.054%

Systematic Global Sustainable Income & Growth Fund(1)

A Class distributing (Q) (G) UK reporting fund share 1.770%
A Class distributing (S) (M) (G) UK reporting fund share 1.770%
A Class distributing (S) (M) (G) UK reporting fund share CNH hedged 1.770%
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged 1.770%
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged 1.770%
A Class non-distributing UK reporting fund share 1.770%
D Class distributing (S) (M) (G) share 1.020%
D Class non-distributing UK reporting fund share 1.020%
D Class non-distributing UK reporting fund share EUR hedged 1.020%
E Class non-distributing share EUR hedged 2.270%
I Class non-distributing UK reporting fund share 0.810%
I Class non-distributing UK reporting fund share EUR hedged 0.810%
X Class non-distributing UK reporting fund share 0.060%
ZI Class non-distributing UK reporting fund share 0.560%

(1) Fund suspended, see Note 1, for further details.
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Fund Name Share Class TER

Systematic Sustainable Global SmallCap Fund(2)

A Class non-distributing share 1.840%
A Class non-distributing share AUD hedged 1.841%
C Class non-distributing share 3.091%
D Class non-distributing share 1.089%
E Class non-distributing share 2.340%
X Class non-distributing share GBP hedged 0.081%

United Kingdom Fund
A Class distributing (A) UK reporting fund share 1.815%
A Class non-distributing share 1.815%
C Class non-distributing share 3.066%
D Class distributing (A) UK reporting fund share 1.065%
D Class non-distributing share 1.066%
D Class non-distributing UK reporting fund share 1.066%
E Class non-distributing share 2.315%
I Class distributing (A) UK reporting fund share 0.804%
I Class non-distributing share 0.805%
X Class non-distributing share 0.054%

US Basic Value Fund
A Class distributing (A) share 1.813%
A Class distributing (A) UK reporting fund share 1.813%
A Class distributing (T) share 1.819%
A Class non-distributing share 1.813%
A Class non-distributing share CNH hedged 1.812%
A Class non-distributing share EUR hedged 1.814%
A Class non-distributing share SGD hedged 1.813%
C Class non-distributing share 3.063%
C Class non-distributing share EUR hedged 3.063%
D Class distributing (A) share 1.063%
D Class distributing (A) UK reporting fund share 1.064%
D Class non-distributing share 1.063%
D Class non-distributing share EUR hedged 1.062%
E Class non-distributing share 2.313%
E Class non-distributing share EUR hedged 2.313%
I Class non-distributing share 0.802%
X Class non-distributing share 0.052%

US Dollar Bond Fund
A Class distributing (D) share 1.071%
A Class distributing (M) share 1.071%
A Class non-distributing share 1.071%
C Class distributing (D) share 2.322%
C Class non-distributing share 2.322%
D Class distributing (M) share 0.670%
D Class non-distributing share 0.670%
D Class non-distributing UK reporting fund share GBP hedged 0.670%
E Class non-distributing share 1.571%
I Class distributing (Q) share 0.510%
I Class non-distributing share 0.510%
I Class non-distributing share EUR hedged 0.510%
X Class distributing (Q) share 0.029%
X Class non-distributing share 0.059%

(2) Fund name changed during the period, see Note 1, for further details.
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Fund Name Share Class TER

US Dollar High Yield Bond Fund
A Class distributing (A) UK reporting fund share GBP hedged 1.463%
A Class distributing (D) share 1.463%
A Class distributing (M) share 1.463%
A Class distributing (M) share AUD hedged 1.463%
A Class distributing (M) share CAD hedged 1.463%
A Class distributing (M) share EUR hedged 1.463%
A Class distributing (M) share GBP hedged 1.463%
A Class distributing (M) share NZD hedged 1.463%
A Class distributing (M) share SGD hedged 1.463%
A Class distributing (R) (M) (G) share AUD hedged 1.463%
A Class distributing (R) (M) (G) share ZAR hedged 1.463%
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 1.463%
A Class distributing (S) (M) (G) share 1.463%
A Class distributing (S) (M) (G) share HKD hedged 1.463%
A Class distributing (S) (M) (G) share SGD hedged 1.463%
A Class non-distributing share 1.462%
A Class non-distributing share AUD hedged 1.462%
A Class non-distributing share CHF hedged 1.462%
A Class non-distributing share EUR hedged 1.463%
A Class non-distributing share SGD hedged 1.463%
C Class distributing (D) share 2.713%
C Class non-distributing share 2.713%
D Class distributing (A) UK reporting fund share GBP hedged 0.762%
D Class distributing (M) share 0.762%
D Class distributing (M) share SGD hedged 0.762%
D Class non-distributing share AUD hedged 0.762%
D Class non-distributing share CHF hedged 0.762%
D Class non-distributing share EUR hedged 0.762%
D Class non-distributing share SGD hedged 0.762%
D Class non-distributing UK reporting fund share 0.762%
E Class non-distributing share 1.963%
E Class non-distributing share EUR hedged 1.962%
I Class distributing (A) UK reporting fund share GBP hedged 0.601%
I Class distributing (M) share 0.601%
I Class non-distributing share 0.601%
I Class non-distributing share EUR hedged 0.601%
I Class non-distributing UK reporting fund share CHF hedged 0.568%
I Class non-distributing UK reporting fund share GBP hedged 0.582%
SR Class distributing (A) UK reporting fund share GBP hedged 0.670%
SR Class distributing (M) UK reporting fund share 0.713%
SR Class non-distributing UK reporting fund share 0.712%
SR Class non-distributing UK reporting fund share EUR hedged 0.713%
X Class distributing (S) (M) (G) share 0.051%
X Class non-distributing share 0.051%

US Dollar Reserve Fund
A Class non-distributing share 0.513%
A Class non-distributing share GBP hedged 0.512%
C Class non-distributing share 0.512%
D Class non-distributing share GBP hedged 0.345%
E Class non-distributing share 0.761%
E Class non-distributing share GBP hedged 0.771%
X Class non-distributing share 0.051%
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US Dollar Short Duration Bond Fund
A Class distributing (D) share 0.888%
A Class distributing (M) share 0.889%
A Class distributing (M) share SGD hedged 0.889%
A Class non-distributing share 0.888%
A Class non-distributing share EUR hedged 0.888%
AI Class non-distributing share 0.888%
C Class distributing (D) share 2.139%
C Class non-distributing share 2.139%
D Class distributing (M) share 0.538%
D Class non-distributing share 0.538%
D Class non-distributing share EUR hedged 0.538%
E Class non-distributing share 1.388%
I Class distributing (Q) share 0.453%
I Class non-distributing share 0.453%
I Class non-distributing share EUR hedged 0.452%
X Class non-distributing share 0.052%

US Flexible Equity Fund
A Class distributing (A) share 1.813%
A Class distributing (A) share EUR hedged 1.814%
A Class distributing (A) UK reporting fund share 1.813%
A Class non-distributing share 1.813%
A Class non-distributing share CNH hedged 1.813%
A Class non-distributing share EUR hedged 1.813%
A Class non-distributing share JPY hedged 1.812%
AI Class non-distributing share 1.812%
C Class non-distributing share 3.063%
C Class non-distributing share EUR hedged 3.063%
D Class distributing (A) share 1.063%
D Class distributing (A) UK reporting fund share 1.061%
D Class non-distributing share 1.063%
D Class non-distributing share EUR hedged 1.064%
E Class non-distributing share 2.313%
E Class non-distributing share EUR hedged 2.313%
I Class non-distributing share 0.802%
I Class non-distributing share EUR hedged 0.799%
X Class non-distributing share 0.052%
X Class non-distributing share EUR hedged 0.073%

US Government Mortgage Impact Fund
A Class distributing (D) share 0.973%
A Class distributing (M) share 0.973%
A Class non-distributing share 0.972%
C Class distributing (D) share 2.224%
C Class non-distributing share 2.223%
D Class distributing (M) share 0.622%
D Class non-distributing share 0.622%
E Class non-distributing share 1.473%
I Class distributing (M) share 0.425%
I Class non-distributing share 0.461%
X Class distributing (M) share 0.031%
ZI Class non-distributing share EUR hedged 0.309%
ZI Class non-distributing share 0.313%
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US Growth Fund
A Class distributing (A) share 1.818%
A Class non-distributing share 1.818%
A Class non-distributing share EUR hedged 1.816%
A Class non-distributing UK reporting fund share 1.818%
AI Class non-distributing share 1.818%
C Class non-distributing share 3.071%
D Class distributing (A) share 1.068%
D Class non-distributing share 1.069%
D Class non-distributing UK reporting fund share 1.069%
E Class non-distributing share 2.319%
I Class non-distributing share 0.806%
X Class non-distributing share 0.074%

US Mid-Cap Value Fund
A Class non-distributing share 1.827%
A Class non-distributing share AUD hedged 1.827%
C Class non-distributing share 3.077%
D Class non-distributing share 1.076%
E Class non-distributing share 2.326%
I Class non-distributing share 0.815%

US Sustainable Equity Fund
A Class non-distributing share 1.810%
D Class non-distributing share 0.990%
D Class non-distributing UK reporting fund share 0.990%
E Class non-distributing share 2.310%
I Class non-distributing share 0.730%
I Class non-distributing UK reporting fund share 0.730%
X Class non-distributing UK reporting fund share 0.050%
ZI Class non-distributing share 0.550%

World Energy Fund
A Class distributing (A) share 2.062%
A Class distributing (A) UK reporting fund share 2.062%
A Class distributing (T) share 2.066%
A Class non-distributing share 2.062%
A Class non-distributing share AUD hedged 2.062%
A Class non-distributing share CHF hedged 2.062%
A Class non-distributing share EUR hedged 2.062%
A Class non-distributing share HKD hedged 2.061%
A Class non-distributing share SGD hedged 2.062%
AI Class non-distributing share 2.061%
C Class non-distributing share 3.311%
C Class non-distributing share EUR hedged 3.312%
D Class distributing (A) share 1.312%
D Class distributing (A) UK reporting fund share 1.312%
D Class non-distributing share 1.312%
D Class non-distributing share CHF hedged 1.312%
D Class non-distributing share EUR hedged 1.312%
E Class non-distributing share 2.561%
E Class non-distributing share EUR hedged 2.562%
I Class non-distributing share 1.052%
I Class non-distributing share EUR hedged 1.052%
S Class non-distributing share 1.111%
S Class non-distributing share EUR hedged 1.112%
X Class distributing (T) share 0.051%
X Class non-distributing share 0.052%
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Fund Name Share Class TER

World Financials Fund
A Class distributing (A) share 1.817%
A Class distributing (T) share 1.818%
A Class non-distributing share HKD hedged 1.818%
A Class non-distributing share SGD hedged 1.818%
A Class non-distributing UK reporting fund share 1.818%
AI Class non-distributing share 1.818%
C Class non-distributing share 3.068%
D Class non-distributing UK reporting fund share 1.068%
E Class non-distributing share 2.318%
I Class non-distributing share 0.805%
X Class distributing (T) share 0.056%
X Class non-distributing share 0.057%

World Gold Fund
A Class distributing (A) share 2.069%
A Class distributing (A) UK reporting fund share 2.069%
A Class distributing (T) share 2.067%
A Class non-distributing share 2.069%
A Class non-distributing share AUD hedged 2.068%
A Class non-distributing share CHF hedged 2.068%
A Class non-distributing share EUR hedged 2.068%
A Class non-distributing share HKD hedged 2.068%
A Class non-distributing share PLN hedged 2.068%
A Class non-distributing share SGD hedged 2.068%
A Class non-distributing UK reporting fund share 2.069%
AI Class non-distributing share 2.069%
AI Class non-distributing share EUR hedged 2.069%
C Class non-distributing share 3.321%
C Class non-distributing share 3.321%
C Class non-distributing share EUR hedged 3.320%
D Class distributing (A) share 1.317%
D Class non-distributing share 1.318%
D Class non-distributing share CHF hedged 1.317%
D Class non-distributing share EUR hedged 1.317%
D Class non-distributing share SGD hedged 1.317%
D Class non-distributing UK reporting fund share GBP hedged 1.317%
E Class non-distributing share 2.570%
E Class non-distributing share EUR hedged 2.569%
I Class non-distributing share 1.057%
I Class non-distributing share EUR hedged 1.057%
S Class non-distributing share 1.067%
X Class distributing (T) share 0.025%
X Class non-distributing share 0.055%
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Fund Name Share Class TER

World Healthscience Fund
A Class distributing (A) share 1.817%
A Class distributing (T) share 1.813%
A Class non-distributing share 1.817%
A Class non-distributing share AUD hedged 1.786%
A Class non-distributing share CNH hedged 1.786%
A Class non-distributing share HKD hedged 1.786%
A Class non-distributing share JPY hedged 1.785%
A Class non-distributing share SGD hedged 1.785%
A Class non-distributing UK reporting fund share EUR hedged 1.785%
AI Class non-distributing share 1.817%
C Class non-distributing share 3.067%
D Class distributing (A) share 1.067%
D Class distributing (Q) UK reporting fund share 1.067%
D Class non-distributing share 1.067%
D Class non-distributing share EUR hedged 1.034%
E Class non-distributing share 2.317%
E Class non-distributing share EUR hedged 2.283%
I Class distributing (A) UK reporting fund share 0.772%
I Class non-distributing share 0.806%
I Class non-distributing share EUR hedged 0.806%
X Class distributing (T) share 0.052%
X Class non-distributing share 0.056%

World Mining Fund
A Class distributing (A) share 2.068%
A Class distributing (A) UK reporting fund share 2.068%
A Class distributing (T) share 2.070%
A Class non-distributing share 2.068%
A Class non-distributing share AUD hedged 2.068%
A Class non-distributing share CHF hedged 2.069%
A Class non-distributing share EUR hedged 2.069%
A Class non-distributing share HKD hedged 2.068%
A Class non-distributing share PLN hedged 2.068%
A Class non-distributing share SGD hedged 2.068%
AI Class non-distributing share 2.068%
AI Class non-distributing share EUR hedged 2.069%
C Class non-distributing share 3.319%
C Class non-distributing share EUR hedged 3.319%
D Class distributing (A) UK reporting fund share 1.318%
D Class non-distributing share 1.318%
D Class non-distributing share CHF hedged 1.318%
D Class non-distributing share EUR hedged 1.318%
D Class non-distributing share PLN hedged 1.318%
D Class non-distributing share SGD hedged 1.317%
D Class non-distributing UK reporting fund share GBP hedged 1.318%
E Class non-distributing share 2.568%
E Class non-distributing share EUR hedged 2.569%
I Class distributing (A) UK reporting fund share 1.063%
I Class non-distributing share 1.057%
I Class non-distributing share EUR hedged 1.058%
I Class non-distributing UK reporting fund share 1.057%
S Class non-distributing share 1.117%
S Class non-distributing share EUR hedged 1.118%
X Class distributing (T) share 0.056%
X Class non-distributing share 0.057%
X Class non-distributing share EUR hedged 0.026%
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Fund Name Share Class TER

World Real Estate Securities Fund
A Class distributing (R) (M) (G) share CNH hedged 1.837%
A Class distributing (S) (M) (G) share 1.837%
A Class distributing (S) (M) (G) share HKD hedged 1.839%
A Class distributing (S) (M) (G) share SGD hedged 1.836%
A Class distributing (T) share 1.848%
A Class non-distributing share 1.837%
D Class distributing (S) (M) (G) share 1.067%
D Class non-distributing share 1.085%
D Class non-distributing share CHF hedged 1.086%
E Class non-distributing share 2.337%
X Class distributing (T) share 0.071%
X Class non-distributing share 0.073%
X Class non-distributing share AUD hedged 0.073%

World Technology Fund
A Class distributing (A) share 1.816%
A Class distributing (A) UK reporting fund share 1.816%
A Class distributing (T) share 1.816%
A Class non-distributing share 1.817%
A Class non-distributing share AUD hedged 1.799%
A Class non-distributing share CNH hedged 1.800%
A Class non-distributing share JPY hedged 1.801%
A Class non-distributing share SGD hedged 1.799%
A Class non-distributing UK reporting fund share EUR hedged 1.800%
AI Class non-distributing share 1.817%
C Class non-distributing share 3.069%
D Class non-distributing share 1.065%
D Class non-distributing share EUR hedged 1.048%
E Class non-distributing share 2.317%
E Class non-distributing share EUR hedged 2.299%
I Class distributing (A) UK reporting fund share 0.804%
I Class distributing (Q) UK reporting fund share GBP hedged 0.805%
I Class non-distributing share 0.805%
I Class non-distributing share BRL hedged 0.804%
I Class non-distributing share EUR hedged 0.805%
I Class non-distributing UK reporting fund share 0.805%
X Class distributing (T) share 0.053%
X Class non-distributing share 0.054%
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