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General Information

Current Prospectus

BlackRock Global Funds (the “Company”) Prospectus dated 11 February 2019, and the relevant KIID for the Funds along with
copies of the Account Opening and Dealing Form may be obtained from the Local Investor Services Centre, the Management
Company or any of the Representatives or Distributors. Copies of the Company’s Articles of Association and the Annual Report and
Audited Accounts and Interim Report and Unaudited Accounts may also be obtained free of charge from any of these offices and
from the Paying Agents. All these documents are also available from www.blackrockinternational.com.

Representatives

The representative in Hong Kong is BlackRock Asset Management North Asia Limited, 16/F, Champion Tower, 3 Garden Road

Central Hong Kong.

The representative in Switzerland is BlackRock Asset Management Schweiz AG, Bahnhofstrasse 39, 8001 Zurich, Switzerland.

The representative in Poland is Dubinski Jelenski Masiarz and Partners Sp.K ul. Zielna 37, 00-108 Warszawa, Poland.

The representative in Israel is Altshuler Shaham Mutual Funds Management Ltd.

The facilities agent in Ireland is BlackRock Investment Management (Dublin) Limited and BlackRock Investment Management (UK)
Limited acts as UK facilities agent.

Authorised Status

The Company is an Undertaking for Collective Investment in Transferable Securities (“UCITS”) under the Luxembourg law of
17 December 2010 as amended. Regulatory consents have been obtained or appropriate notifications have been made for the
distribution of shares of the Company’s Funds in the umbrella in the following countries:

Austria, Czech Republic, Denmark, Finland, France, Germany, Gibraltar, Hungary, Iceland, Ireland, Liechtenstein, Luxembourg,
Netherlands, Norway, Poland, Slovakia, Spain, Sweden and the United Kingdom.

Regulatory consents have been obtained or appropriate notifications have been made for the distribution of shares of certain
Funds in the umbrella in the following countries:

Belgium, Brunei, Chile, China, Greece, Hong Kong, Israel, Italy, Japan, Korea, Macau, Portugal, Singapore, Switzerland, Taiwan

and UAE.

Shares of certain Funds in the umbrella may also be offered in certain other jurisdictions from time to time on a private

placement basis.

The Company is duly registered with the Comisiéon Nacional de Mercado de Valores in Spain under number 140.

Paying Agents
Austria
Raiffeisen Bank
International AG
Am Stadtpark 9
1030 Vienna

Belgium

J.P. Morgan Chase Bank N.A.

Brussels Branch

1 Boulevard du Roi Albert Il
Brussels

B1210

Czech Republic

UniCredit Bank Czech Republic
and Slovakia, A.S.

Prague 4 - Michle,

Zeletavska 1525/1,

140 92

France

CACEIS Bank

1/3, Place Valhubert 75013,
Paris

Luxembourg

(Central Paying Agent)

J.P. Morgan Bank
Luxembourg S.A. European
Bank & Business Center,

6, route de Tréves, Building C
L-2633 Senningerberg

Switzerland

State Street Bank International
GmbH,

Munich, Zurich branch
Beethovenstrasse 19,
CH-8027 Zurich

Italy

Allfunds Bank S.A.
Succursale di Milano
Via Santa Margherita 7
20121 Milan

Banca Monte

dei Paschi

di Siena S.p.A.
Piazza Salimbeni 3
53100 Siena

Banca Sella Holding S.p.A.
Piazza Gaudenzio Sella 1
13900 Biella
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General Information continued

Paying Agents continued
Italy continued

BNP Paribas Securities
Services

Succursale di Milano

Via Ansperto 5

20123 Milan

Italy continued

State Street Bank GmbH
— Succursale Italia
Registered Office

Via Ferrante Aporti, 10
20125 Milan

CACEIS Bank S.A.
Registered Office
Piazza Cavour,
20121 Milan

RBC Investor Services
Bank S.A.

Succursale di Milano
Via Vittor Pisani, 26
1-20121 Milan
ICCREA Banca S.p.A.
Via Lucrezia Roma 41-47
00178 Roma

Société Générale Securities
Services S.p.A.

Via Benigno Crespi, 19/A, MAC I
20159 Milan

Mauritius Subsidiary

Directors

Peter Nagle (appointed effective 26 September 2018)
Couldip Basanta Lala (resigned effective 26 September 2018)
Geoffrey Radcliffe

Dilshaad Rajabalee

Robert Hayes

Paul Freeman

Investment Manager

BlackRock Investment Management (UK) Limited
12 Throgmorton Avenue

London EC2N 2DL

United Kingdom

Mauritian Administrator
Sanne Group plc

IFS Court, Bank Street
TwentyEight, Cybercity
Ebéne 72201

Republic of Mauritius

Publication of Prices and Notices to Shareholders

Poland

Bank Handlowy w Warszawie
Spdlka Akcyjna

ul. Senatorska 16

00-923 Warszawa

United Kingdom

J.P. Morgan Chase NA London
Branch

c/o J.P. Morgan

Europe Limited

UK Paying Agency

3 Lochside View

Edinburgh, EH12 9DH

Germany

J.P. Morgan AG

CIB/Investor Services - Trustee
& Fiduciary

Taunustor 1 (Taunus Turm)
60310 Frankfurt am Main

Liechtenstein

VP Bank AG

9490 Vaduz,
(FL-0001.007.080-0)
represented by

VP Fund Solutions
(Liechtenstein) AG
9490 Vaduz,
(FL-0002.000.772-7)

Mauritian Auditor to the Subsidiary

EY Mauritius

Level 9, Tower 1,
NexTeracom, Cybercity,
Ebéne

Republic of Mauritius

Notices are sent to registered shareholders and (when legally required) published in such newspapers as decided by the Directors
and in the Recueil des Sociétés et Associations du Mémorial Luxembourg. The previous Dealing Day’s prices for shares may be
obtained during business hours from the local Investor Servicing team and are also available from the BlackRock website. They
will also be published in such countries as required under applicable law and at the discretion of the Directors in a number

of newspapers or electronic platforms worldwide. The Company cannot accept any responsibility for error or delay in the
publication or non-publication of prices. Historic dealing prices for all shares are available from the Administrator or local

Investor Servicing team.
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General Information continued

Purchases and Sales
A detailed list of investments purchased and sold for any Fund during the period is available upon request, free of charge, from the
Registered office as mentioned on page 2, or the offices of the Representatives as mentioned on page 3.

Disclosure Policy

Details of month end holdings and valuations for all BlackRock Global Funds will be made available upon request from the Investor
Services Centre to any BlackRock Global Funds shareholder no earlier than 10 business days after a given month end. BlackRock Global
Funds reserves the right to require shareholders to sign an appropriate non-disclosure document prior to providing such information.

For German investors

This interim report and unaudited financial statements (the “Report and Accounts”) may be translated into other languages. Any
such translation shall only contain the same information and have the same meaning as the English language Report and Accounts.
To the extent that there is any inconsistency between the English language Report and Accounts and the Report and Accounts

in another language, the English language Report and Accounts will prevail, except to the extent (and only to the extent) that it is
required by law of any jurisdiction where the shares are sold, that in an action based upon disclosure in a Report and Accounts in

a language other than English, the language of the Report and Accounts on which such action is based shall prevail. Any disputes
as to the terms of the Report and Accounts, regardless of the language of the Report and Accounts, shall be governed by and
construed in accordance with the laws of Luxembourg.

The prospectus, the KIID and a full statement of portfolio changes are available free of charge, from the German Paying Agent.
Please note that a notification regarding the distribution of shares in the Federal Republic of Germany pursuant to section 310

of the German Capital Investment Code (Kapitalanlagegesetzbuch) has not been filed in respect of the following Sub-Fund: Asian
Multi-Asset Growth Fund. Therefore, shares of this Sub-Fund may not be distributed in the Federal Republic of Germany.
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Chairman’s Letter to Shareholders
1 September 2018 to 28 February 2019

Dear Shareholder,

| am writing to update you on the activities of BlackRock Global Funds (‘BGF’) over the six months to 28 February 2019. The BGF
range comprised 81 funds (each a “Fund”, together the “Funds”) as at 28 February 2019.

The Funds’ performance is covered in more detail in the separate Investment Adviser’s report in which you will see that the past
six months have been difficult for financial markets. Forced to contend with political unrest, trade tensions and declining economic
fortunes, investors grew increasingly nervous. This was reflected in stock and bond market performance.

In spite of ongoing concerns, the global economy continued to improve over the period, albeit at a slower pace. The International
Monetary Fund (“IMF”) cut its forecasts for world economic growth in 2019 to 3.5%, down from 3.7% in October and 3.9% expected
in July.

Political risks exerted a major influence on markets in late 2018 and early 2019. At the top of investor concern was US/China trade
tensions. Protectionist measures on both sides plus the threat of higher tariffs threatened to derail economic growth, and
manufacturers across the globe were feeling the strain. There was some limited progress at the start of 2019, but it remains

a major brake on financial markets in the year ahead.

US economic strength started to wane as the impact of tax reform diminished. The mid-terms put a check on the power of Donald
Trump’s White House, as the Democrats secured the House. A damaging stand-off over defence spending saw the longest ever
government shut-down.

Stock markets were highly volatile over the six month period. The US markets had led global stock markets higher for much of the
preceding period, but were dented by a significant sell off in the FAANG stocks (Facebook, Amazon, Apple, Neflix and Google).

Populism continued to be a major force in Europe. Emmanuel Macron was forced to face down the ‘Gilets Jaunes’, as protestors
took to the streets. Italy’s populist coalition appeared to be on a collision course with the EU over fiscal spending. Germany too
was struggling with the rise of the far right.

The Eurozone economy also came under pressure. Seasonally adjusted gross domestic product (‘GDP’) rose by 0.2% in the
region during the fourth quarter of 2018, a slower pace than had been seen previously. The European Central Bank (‘ECB”) was
sufficiently worried to revive the quantitative easing policy that it had only just brought to an end.

Japan’s economy was erratic. It saw an uptick in December, but then declined 1.2% in January. Exports slowed considerably —
a casualty of the trading war — although consumer spending was higher. The Bank of Japan remains committed to loose monetary
policy and retains some optimism that the economy can make progress from here.

Emerging markets, which had seen significant falls in the wake of the crises in Argentina and Turkey, saw a reversal of fortunes.
While developed markets saw considerable volatility, emerging markets saw gains. Partly, this was a recognition that the weakness
at the start of the year had been overdone, but also that economic and corporate earnings growth remained strong.

Having seen weakness in the early part of 2018, fixed income markets responded to equity market volatility and the yield on
developed market government bonds began to fall. In October, yields on the 10-year US treasury bond had edged over 3%, but
they were back down to around 2.65% by February. In the meantime, corporate credit has been relatively weak as investors started
to fear debt levels in US corporates and a slowdown in growth.

Regulatory change continued throughout Europe and a number of these future changes could have implications for investors.

» Reuvisions to the Markets in Financial Instruments Directive through the introduction of Markets in Financial Instruments
Directive Il (“MiFID 11”) and the new Markets in Financial Instruments Regulation (“MiFIR”): The revised Directive and new
Regulation came into effect at the beginning of 2018. Requirements introduced include restrictions on how financial advisers
may be remunerated and greater transparency on how asset managers pay for research.

» European Market Infrastructure Regulation (“EMIR”): This aims to increase the transparency and reduce the risk relating
to over-the-counter derivatives. It is now being implemented by regulators in individual countries across Europe.

» Packaged Retail Investment and Insurance-based Investment Products (“PRIIPs”): The new rules on key information
documents for packaged retail and insurance-based investment products came into effect at the start of January 2018.

The Company will benefit from the transitional period available for a UCITS, and the legislation will not be applicable to
the Company for periods prior to 1 January 2020.

The information stated in this report is historical and not necessarily indicative of future performance.
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Chairman’s Letter to Shareholders
1 September 2018 to 28 February 2019 continued

» In the referendum held on 23 June 2016 the United Kingdom (“UK”) voted to leave the European Union (“EU”). This has been
followed by a continued period of political and economic instability which has created volatility in the financial markets of the UK
and more broadly across Europe. BlackRock is implementing a number of steps to prepare for various outcomes, including
effecting organisational, governance and operational changes, applying for and receiving licenses and permissions in the EU,
and engaging in client communications. Depending on the terms of the UK’s exit from the EU, BlackRock may experience
organisational and operational challenges, incur additional costs or face other execution risks in connection with its European
operations post-Brexit. Following the Emergency EU Summit held on 10 April 2019, an agreement was reached to provide
an extension for the UK to leave the EU. This extension will only be as long as necessary and, in any event, no longer than
31 October 2019. If the withdrawal agreement is ratified before this date, the withdrawal will take place on the first day of the
following month. BlackRock will evaluate the regulatory and political developments as we continue our preparations to ensure
we remain well placed to serve our clients regardless of the outcome of Brexit.

The assets under management (“AUM”) in the BGF range dropped 8% from US$145.80 billion to US$134.36 billion over
the period, with weakness across almost all asset classes as markets remained volatile and investors nervous.

There were pockets of strength among the Asian and emerging markets-focused funds. For example, the China-A Share
Opportunities Fund saw assets rise 23% to US$362.29 million. The Asian High Yield Bond Fund and China Bond Fund also
saw gains. This was offset by falling assets in the Asian Tiger Bond Fund (down 8% to US$2.32 billion).

The Emerging Markets Fund saw assets rise 14% to US$809.53 million. However, the Emerging Markets Bond Fund dropped
20% to US$2.61 billion. The ESG Emerging Markets Bond Fund grew to US$265.43 million.

Among mainstream equity funds, the group’s European funds saw falling assets. The European Fund dropped 20% to EUR1.38
billion. The Global Equity Income Fund saw similar falls, as did the United Kingdom Fund. The only notable exceptions were
the US Flexible Equity Fund, which rose 16% to US$1.48 billion and the World Gold Fund and World Healthscience Fund.

Overall, investors sought safety. Assets in the Flexible Multi-Asset Fund rose 28% to US$438.69 million, while the Global
Government Bond Fund saw assets rise 8% to US$640.93 million.

There were a number of changes to the range over the period. We launched a series of ‘future-focused’ funds — the Future Of
Transport Fund, the FinTech Fund and the Next Generation Technology Fund. We also launched the Global Conservative Income
Fund to meet investors growing need for low-risk income options and the Market Navigator Fund, designed as a flexible multi-asset
fund, managed by Adam Ryan and Rupert Harrison.

We closed the Global Long-Horizon Equity Fund and the Strategic Global Bond Fund during the six month period.

Should you have any questions on any of this material, please contact us via our website: www.blackrockinternational.com
or via email: investor.services@blackrock.com.

Yours faithfully,

Paul Freeman
Chairman

March 2019

The information stated in this report is historical and not necessarily indicative of future performance.
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Investment Adviser’s Report
Performance overview
1 September 2018 to 28 February 2019

Market Review

This has been a difficult time for equity markets. Already
struggling with the withdrawal of the loose monetary policy
that had supported valuations for much of the previous
decade, they also had to deal with the potential fall-out from
a global trade war between the US and China and fading
economic growth. Nevertheless, there was some recovery
at the start of 2019 as the Federal Reserve (the “Fed”) took
a more dovish tone and it looked like the interest rate rising
cycle may be on pause for the time being.

Most markets are under water for the period under review,
although there has been significant disparity between the
performance of individual countries, sectors and companies.
In general, Defensive sectors such as utilities and health care
performed better over the period, while more economically-
sensitive areas such as basic resources and materials were
weaker. Banks and autos also had a difficult time as investors
started to worry about the health of the global economy.

Bond yields had been rising for the first half of 2018, but this
abruptly reversed in the last few months of the year as investors
retreated to ‘safe havens’. European government bonds were hit
by the elections. The triumph of populist parties in Europe sent
investors scurrying back to safe haven areas, while the spread
between German bunds and Italian government bond yields
rose. Corporate bonds also had a difficult time as investors
worried about defaults in the sector.

Investors started to grow increasingly worried about the
flattening of the yield curve — this is when expectations of
long-term interest rates fall below those of short-term interest
rates. It is typically a harbinger of recession. This inversion
happened in the first week of December and troubled markets.

Overall, it was a tough few months for investors, though 2019
started on a more positive footing. For the year ahead, investors
will be watching the progression of the US/China trade talks
and, as ever, central banks will hold many of the cards.

Fund Performance

Performance data stated is for the main (A) share class of
the relevant Fund, stated in the base currency of the Fund,
net of fees and expenses.

Equity Fund Performance

Global equities were volatile over the period and trended
lower. The Global Equity Income Fund fell 0.95%, but this
was ahead of its benchmark, the MSCI All Country World
Index, which fell by 2.92%. The more growth-focused Global
Opportunities Fund rose 0.87%, ahead of its benchmark,
also the MSCI All Country World Index.

Shares of small and medium sized companies were hit hard
by the general ‘risk-off’ environment, as investors worried
about global economic growth. The Global SmallCap Fund fell
8.07%, behind its benchmark, the MSCI AC World Small Cap
Index, which fell 6.92%.

The information stated in this report is historical and not necessarily indicative of future performance.
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Of the individual country funds, the Japan Small & MidCap
Opportunities Fund was particularly weak, dropping 15.67%,
well behind the S&P Japan Mid Small Cap Index, which
dropped 7.79%. The Swiss Small & MidCap Opportunities Fund
fell 8.87%, just ahead of its benchmark, the Switzerland SPI
Extra Index, which fell 10.80%. US small caps were slightly
more resilient: the US Small & MidCap Opportunities Fund
dropped by 6.41%, underperforming the S&P US Mid Small
Cap Index, which fell by 4.93%.

European equities were weak as investors worried about
growth in the region and the rise of populism. The Continental
European Flexible Fund dropped by 8.27%, significantly
behind its benchmark the FTSE World Europe ex UK Index,
which fell by 2.37%. The European Value Fund fared a little
better as value investing performed better. However, it still
dropped 5.32% compared to a rise of 0.30% in the MSCI
Europe Value Index. The European Equity Income Fund
dropped 3.16%. This was behind the MSCI Europe Index,

its benchmark, which fell 1.40%. The European Focus Fund
fell 4.78% while the European Special Situations Fund fell
by 5.55%. Both are benchmarked to the MSCI Europe Index,
which fell 1.40%.

Funds with a focus on US equities sustained their strength
through the period. The US Growth Fund dropped 4.01%,
ahead of the Russell 1000 Growth Index, which was

down by 4.52%. The US Basic Value Fund fell by 5.19%
underperforming the Russell 1000 Value Index, which
was down by 1.62% over the period.

Japanese funds had a difficult time over the six months under
review. The Japan Flexible Equity Fund dropped 7.00%,
behind the MSCI Japan Index, which fell 5.90%.

Performance across emerging markets funds was notably

stronger than in the preceding six months. The Asian Growth
Leaders Fund fell 2.81% just behind its benchmark, the MSCI
All Country Asia ex Japan Index, which fell 1.32%. The Asian
Dragon Fund dropped 1.18% (against the same benchmark).

The India Fund dropped 8.95%, in line with its MSCI India
Index benchmark, which dropped 8.57%. The Emerging
Markets Fund, which has a more broad exposure across the
emerging markets investment universe, rose by 5.47%, well
ahead of its benchmark, the MSCI Emerging Markets Index,
which was up 0.33%. The Emerging Markets Equity Income
Fund, which shares the same benchmark, was up 4.05%.

The Latin American Fund rose 22.78%, buoyed by a strong
performance from Brazilian markets. This was ahead of its
benchmark, the MSCI Emerging Markets Latin America Index,
which rose 16.27%. The Emerging Europe Fund rose 6.96%,
behind its benchmark, the MSCI Emerging Markets Europe
10/40 Index, which rose 11.57% over the period.



Investment Adviser’s Report
Performance overview

1 September 2018 to 28 February 2019 continued

In natural resources, the World Energy Fund struggled, falling
13.78%, behind its benchmark, the MSCI World Energy 10/40
Index, which was down 9.46% over the period. In contrast,
the World Mining Fund rose 7.52% but underperformed

its benchmark, the Euromoney Global Mining Constrained
Weights Net Total Return Index, which rose by 10.71%.

The World Agriculture Fund dropped 4.40% just behind its
benchmark, the DAX Global Agribusiness Index, which fell
2.09%. The World Gold Fund benefitted from a rising gold
price amid stock market volatility, rising 16.00%, behind its
benchmark, the FTSE Gold Mines Index, which rose 21.53%.

Mixed Asset Fund Performance

The diversified Global Allocation Fund — which invests in a
mixture of fixed income securities, equities and cash — fell
2.43% behind its reference benchmark, which fell by 0.82%
(the benchmark comprises 36% S&P 500 Index, 24% FTSE
World (Ex-US) Index, 24% ICE BofAML Current 5Yr US
Treasury Index, 16% FTSE Non-USD World Government
Bond Index). The Global Dynamic Equity Fund dropped
4.71%, behind its reference benchmark, which fell by 2.95%
(the benchmark comprises 60% S&P 500 Index/40% FTSE
World (ex US) Index).

The Global Multi-Asset Income Fund rose by 0.68% over

the period. The Fund combines the ability to allocate actively
across a full range of asset classes and geographies at a top-
down level with a focus on adding value through bottom-up
security selection by specialist teams in each key asset class.

Fixed Income Fund Performance

In fixed income, investors moved to quality government bonds
as worries mounted over the strength of the global economy.
The Global Government Bond Fund rose 2.26%, marginally
behind its benchmark, the Citigroup World Government Bond
USD Hedged Index, which rose 2.74%. The Euro Corporate
Bond Fund rose 0.54%, compared to a rise of 0.86% for its
benchmark, the BofA Merrill Lynch Euro Corporate Index. The
Global Corporate Bond Fund rose 1.49%, compared to a rise
of 2.17% for its benchmark, the Bloomberg Barclays Global
Aggregate Corporate Bond USD Hedged Index.

The Euro Bond Fund rose 1.12%, while its benchmark, the
Bloomberg Barclays Euro-Aggregate 500mm+ Bond Index,
rose 1.51%. The Euro Short Duration Bond Fund fell 0.25%,
against a rise in the Bloomberg Barclays Eur Aggregate
500mm 1-3yr Index of 0.31%.

The Global High Yield Bond Fund rose 1.26%, behind

its benchmark, the BofA Merrill Lynch Global High Yield
Constrained USD Hedged Index, which rose 3.10%.

The Emerging Markets Local Currency Bond Fund rose
10.06% over the period as emerging market currencies sold
off. This was ahead of its benchmark, the JP Morgan GBI-
EM Global Diversified Index, which rose 9.27%. The broader
Emerging Markets Bond Fund rose 5.83%, in line with its
benchmark, the JP Morgan Emerging Markets Bond Index
Global Diversified Index, which rose 5.70%.

The information stated in this report is historical and not necessarily indicative of future performance.

The Asian Tiger Bond Fund rose 2.89%, against 3.38%
for its benchmark, the JP Morgan Asian Credit Index.

The Fixed Income Global Opportunities Fund delivered
a positive absolute return of 0.86%. The Fund has
no benchmark.

Outlook

We see a number of key themes for the year ahead. The

first is a slowdown in global growth. The US economy is
entering a late-cycle phase and we have seen the pace of
job creation fall and GDP growth figures starting to moderate.
Nevertheless, we believe US growth is likely to stabilise at

a much higher level than other regions, even as the fading
effects of domestic fiscal stimulus weigh on year-on-year
growth comparison.

Elsewhere — with the exception of emerging markets — growth
will be harder-won. The Eurozone and Japan are showing
signs of a slowdown, while the UK economy is likely to be
held back by Brexit uncertainty. With this in mind, we believe
earnings growth is likely to be slower without the impetus

of a tax cut in the US. That said, after the recent volatility in
markets this may now be priced into markets and valuations
are more realistic today.

We believe that we are nearing a neutral level on US interest
rates after a period of rising rates. Higher US interest rates
weighed on markets in 2018, but there are signs that the
Federal Reserve is likely to temper future rate rises as it
recognises the impact of higher borrowing costs and a higher
Dollar on the rest of the world. As the rest of the world continues
with expansionary monetary policy — Europe has revived its
quantitative easing programme for example — this may provide
some support in 2019.

We see this ‘nearing neutral’ environment as a relief from the
tightening process that has weighed on asset valuations. This
should make it easier for financial markets to make progress

from here even as global growth slows.

While there remain a number of uncertainties for financial
markets — US/China relations, Brexit, global growth — there
are reasons to believe that equity markets can sustain
momentum from here. Valuations are less demanding

and recession appears some way off.

However, uncertainty points to the need for quality assets

in portfolios — businesses with good cash flow, sustainable
growth and clean balance sheets. We are taking a bar-bell
approach: exposures to government debt as a portfolio buffer,
twinned with high-conviction allocations to assets that offer
attractive risk/return prospects.

March 2019
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Disclosed in the table below are the performance returns for the A Class Non-Distributing Share Class for each Fund, net of fees
and expenses, which has been selected as a representative Share Class. Performance returns for any other Share Class
can be made available on request.

Calculation methodology is based on industry standards.

Past performance is not a guide to future performance and should not be the sole factor of consideration when selecting a product.
All financial investments involve an element of risk. Therefore, the value of an investment and the income from it will vary and the
initial investment amount cannot be guaranteed. The Fund invests a large portion of assets which are denominated in currencies
other than US dollar; hence changes in the relevant exchange rate will affect the value of the investment. The performance figures
do not consider charges and fees that may be levied at the time of subscription or redemption of shares. Levels and bases of
taxation may change from time to time. Subscriptions may be made only on the basis of the current Prospectus, of which the

most recent annual report and audited accounts and interim report and unaudited accounts form an integral part, as well as

Key Investor Information Documents (KIIDs). Copies are available from Investor Services, the Transfer Agent, the Management
Company or any of the Representatives or Distributors. The BGF range is only available for investment by non-US persons. It is
not offered for sale or sold in the US, its territories or possessions.

The Funds are not registered for sale to the public in all jurisdictions. Further details on distribution of shares of the Funds are
included in the Authorised Status on page 3.

Performance Performance
for the for the
period ended 10 year period
28 February Calendar Year Performance ended 28 February
2019 2018 2017 2016 2019 Launch Date
ASEAN Leaders Fund ‘A’ Non Dist (USD) 1.77% (9.74)% 30.83% 7.89% - 8/8/2012
MSCI AC ASEAN (Net Total Return USD) 1.73% (8.55)% 29.87% 5.98% -
Asia Pacific Equity Income Fund ‘A’ Non Dist (USD) (5.62)% (20.27)% 28.45% 7.94% - 18/9/2009
MSCI All Country Asia Pacific ex Japan Index (Net) (USD) (1.36)% (13.92)% 36.99% 6.75% -
Asian Dragon Fund ‘A’ Non Dist (USD) (1.18)% (17.41)% 37.83% 8.24% 222.07% 2/1/1997
MSCI All Country Asia ex Japan Index (Net) (USD) (1.32)% (14.37)% 41.72% 5.44% 224 11%
Asian Growth Leaders Fund ‘A’ Non Dist (USD) (2.81)% (20.09)% 38.06% 6.40% - 31/10/2012
MSCI All Country Asia ex Japan Index (Net) (USD) (1.32)% (14.37)% 41.72% 5.44% -
Asian High Yield Bond Fund ‘A’ Non Dist (USD) 3.16% (3.69)% - - - 112/2017
BofA Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap 4.47% (3.29)% - - -
3% Constrained
Asian Multi-Asset Growth Fund ‘A’ Non Dist (USD) 0.79% (9.66)% 24.28% - - 20/1/2016
Reference (50% MSCI Asia ex Japan Index/25% JP Morgan 1.60% (7.49)% 24.08% - -
Asia Credit Index/25% Markit iBoxx ALBI Index)
Asian Tiger Bond Fund ‘A’ Non Dist (USD) 2.89% (3.15)% 6.72% 4.70% 99.36% 2/2/1996
JP Morgan Asian Credit Index (USD) 3.38% 0.77)% 5.78% 5.81% 108.53%
China A-Share Opportunities Fund ‘A’ Non Dist (USD) 6.74% (26.55)% - - - 26/10/2017
MSCI China A Onshore Index (Net) (USD) 12.82% (32.99)% - - -
China Bond Fund ‘A’ Non Dist (CNH) 3.66% 3.29% 8.75% 4.47% - 11/11/2011
China Household Savings Deposits Rate 1 Year Index 0.84% 1.58% 3.81% 4.65% -
China Flexible Equity Fund ‘A’ Non Dist (USD) 4.19% (19.90)% - - - 31/10/2017
MSCI China 10/40 Index (Net) (USD) 1.19% (18.25)% - - -
China Fund ‘A’ Non Dist (USD) 4.20% (20.33)% 36.73% 5.15% 218.67% 24/6/2008
MSCI China 10/40 Index (Net) (USD) 1.19% (18.25)% 49.33% 0.43% 189.38%
Continental European Flexible Fund ‘A’ Non Dist (EUR) (8.27)% (14.65)% 20.00% | (2.68)% 328.19% 24/11/1986
FTSE World Europe ex UK Index (USD) (2.37)% (10.45)% 13.01% 3.35% 203.22%
Dynamic High Income Fund ‘A’ Non Dist (USD) (1.18)% (7.50)% - - - 6/2/2018
70% MSCI World Index 30% Bloomberg Barclays Global (1.57)% (5.50)% - - -
Aggregate Bond Index USD Hedged

The information stated in this report is historical and not necessarily indicative of future performance.
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Emerging Europe Fund ‘A’ Non Dist (EUR)
MSCI Emerging Markets Europe 10/40 Index (Net) (EUR)
Emerging Markets Bond Fund ‘A’ Non Dist (USD)

JP Morgan Emerging Markets Bond Index Global
Diversified Index (USD)

Emerging Markets Corporate Bond Fund ‘A’ Non Dist (USD)

JP Morgan Corporate Emerging Markets Bond Index
Broad Diversified

Emerging Markets Equity Income Fund ‘A’ Non Dist (USD)
MSCI Emerging Markets Index (Net) (USD)

Emerging Markets Fund ‘A’ Non Dist (USD)

MSCI Emerging Markets Index (Net) (USD)

Emerging Markets Local Currency Bond Fund ‘A’
Non Dist (USD)

JP Morgan GBI-EM Global Diversified Index (USD)

ESG Emerging Markets Blended Bond Fund ‘A’
Non Dist (USD)

JP Morgan ESG Blended Emerging Market Bond Index
(Sovereign)

ESG Emerging Markets Bond Fund ‘A’ Non Dist (USD)
JP Morgan ESG-Emerging Markets Bond Index Global Diversified

ESG Emerging Markets Corporate Bond Fund ‘A’
Non Dist (USD)

JP Morgan ESG-Corporate Emerging Markets Bond Index
Broad Diversified

ESG Emerging Markets Local Currency Bond Fund ‘A’
Non Dist (USD)

JP Morgan ESG-Global Bond Index Emerging Market
Global Diversified

Euro Bond Fund ‘A’ Non Dist (EUR)

Bloomberg Barclays Euro-Aggregate 500mm+ Bond Index (EUR)
Euro Corporate Bond Fund ‘A’ Non Dist (EUR)

BofA Merrill Lynch Euro Corporate Index (EUR)

Euro Reserve Fund ‘A’ Non Dist (EUR)

7 Day Euro LIBID (EUR)

Euro Short Duration Bond Fund ‘A’ Non Dist (EUR)
Bloomberg Barclays Eur Aggregate 500mm 1-3yr Index (EUR)
Euro-Markets Fund ‘A’ Non Dist (EUR)

MSCI EMU Index (Net) (EUR)

European Equity Income Fund ‘A’ Non Dist (EUR)

MSCI Europe Index (Net) (EUR)

European Focus Fund ‘A’ Non Dist (EUR)

MSCI Europe Index (Net) (EUR)

European Fund ‘A’ Non Dist (EUR)

MSCI Europe Index (Net) (EUR)

European High Yield Bond Fund ‘A’ Non Dist (EUR)

Bloomberg Barclays Pan European High Yield 3% Issuer
Constrained Index EUR Hedged (EUR)

Performance
for the
period ended
28 February

2019

6.96%
11.57%
5.83%
5.70%

3.61%
4.76%

4.05%
0.33%
5.47%
0.33%

10.06%
9.27%

2.53%
6.92%

4.60%
5.18%

3.85%
4.93%

8.86%
8.66%

1.12%
1.51%
0.54%
0.86%

(0.22)%

(0.28)%

(0.25)%
0.31%

(8.19)%

(3.86)%

(3.16)%

(1.40)%

(4.78)%

(1.40)%

(5.05)%

(1.40)%
0.63%
0.49%

Calendar Year Performance

2018

(11.62)%
(6.58)%
(7.06)%
(4.26)%

(3.17)%
(1.65)%

(12.10)%
(14.57)%
(10.55)%
(14.57)%

(12.25)%
(6.21)%

(6.20)%
(0.91)%

(2.60)%
(0.69)%

(1.40)%
0.08%

(4.60)%
(1.20)%

(0.70)%
0.42%
(1.63)%
(1.14)%
(0.50)%
(0.55)%
(1.56)%
(0.15)%
(18.77)%
(1271)%
(12.96)%
(10.57)%
(14.52)%
(10.57)%
(14.54)%
(10.57)%
(4.23)%
(3.59)%

2017

7.86%
5.70%
7.28%
10.26%

8.51%
7.96%

37.38%
37.28%
41.71%
37.28%

13.90%
15.21%

1.05%
0.67%
2.53%
2.42%

(0.48)%

(0.53)%
0.31%

(0.13)%

14.18%

12.49%

10.51%

10.24%
5.21%

10.24%
6.80%

10.24%
6.92%
6.77%

2016

25.15%
29.46%
12.56%
10.15%

9.74%
9.65%

13.25%
11.19%

8.08%
11.19%

12.99%
13.23%

3.12%
3.31%
4.86%
4.75%

(0.30)%

(0.49)%
0.57%
0.58%

(0.83)%
4.37%

(6.93)%
2.58%

(6.55)%
2.58%

(5.60)%
2.58%
7.00%
9.02%

Performance

for the

10 year period
ended 28 February

2019

165.41%
159.04%
108.62%
133.66%

167.35%
167.13%

9.86%
17.92%

60.51%
51.57%
80.89%
65.59%

22.31%
19.40%
173.94%
155.03%

177.19%
179.27%
154.44%
179.27%

Launch Date

29/12/1995

1/10/2004

18/2/2013

12/8/2011

30/11/1993

2/2/2007

9/7/2018

9/7/2018

9/7/2018

9/7/2018

31/3/1994

31/7/2006

24/7/2009

4/1/1999

4/1/1999

3/12/2010

14/10/2005

30/11/1993

23/7/2015

The information stated in this report is historical and not necessarily indicative of future performance.
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European Special Situations Fund ‘A’ Non Dist (EUR)

MSCI Europe Index (Net) (EUR)

European Value Fund ‘A’ Non Dist (EUR)

MSCI Europe Value Index (Net) (EUR)

FinTech Fund ‘A’ Non Dist (USD)("

The Fund has no benchmark.

Fixed Income Global Opportunities Fund ‘A’ Non Dist (USD)
No Index. Absolute Return Style Fund.

Flexible Multi-Asset Fund ‘A’ Non Dist (EUR)

Reference (50% MSCI World Index/50% Citigroup World
Government Bond Euro Hedged Index) (EUR)

Future Of Transport Fund ‘A’ Non Dist (USD)("
The Fund has no benchmark.
Global Allocation Fund ‘A’ Non Dist (USD)

Reference (36% S&P 500 Index/24% FTSE World (Ex-US)
Index/24% ICE BofAML Current 5Yr US Treasury Index/16% FTSE
Non-USD World Government Bond Index) (USD)

Global Bond Income Fund ‘A’ Non Dist (USD)
The Fund has no benchmark.
Global Conservative Income Fund ‘A’ Non Dist (EUR)("

Reference (30% MSCI World Index EUR Hedged/70%
Bloomberg Barclays Global Aggregate Bond Index EUR Hedged)

Global Corporate Bond Fund ‘A’ Non Dist (USD)

Bloomberg Barclays Global Aggregate Corporate Bond USD
Hedged Index (USD)

Global Dynamic Equity Fund ‘A’ Non Dist (USD)

Reference (60% S&P 500 Index/40% FTSE World
(ex US) Index) (USD)

Global Enhanced Equity Yield Fund ‘A’ Non Dist (USD)
MSCI All Country World Index Minimum Volatility (Net) (USD)
Global Equity Income Fund ‘A’ Non Dist (USD)

MSCI All Country World Index (Net) (USD)

Global Government Bond Fund ‘A’ Non Dist (USD)
Citigroup World Government Bond USD Hedged Index (USD)
Global High Yield Bond Fund ‘A’ Non Dist (USD)

BofA Merrill Lynch Global High Yield Constrained USD
Hedged Index (USD)

Global Inflation Linked Bond Fund ‘A’ Non Dist (USD)

Bloomberg Barclays World Government Inflation-Linked
1-20yr Index USD Hedged (USD)

Global Long-Horizon Equity Fund ‘A’ Non Dist (USD)@
MSCI All Country World Index (Net) (USD)
Global Multi-Asset Income Fund ‘A’ Non Dist (USD)

Reference (50% MSCI World Index/50% Bloomberg Barclays
Global Aggregate Bond Index USD Hedged) (USD)

Performance
for the
period ended
28 February

2019

(5.55)%
(1.40)%
(5.32)%

0.30%
(5.00)%

0.86%
(0.59)%
0.21%

(10.10)%
(2.43)%
(0.82)%

1.90%
(0.80)%
0.10%

1.49%
2.17%

(4.711)%
(2.95)%

(1.63)%
1.70%
(0.95)%
(2.92)%
2.26%
2.74%
1.26%
3.10%

8.88%
1.06%

(4.28)%
(9.22)%

0.68%
(0.20)%

Calendar Year Performance

2018

(14.07)%
(10.57)%
(19.16)%
(11.64)%
(18.70)%

(1.21)%
(4.65)%
(1.92)%

(20.40)%
(8.87)%
(4.68)%

(0.80)%
(3.40)%
(3.35)%

(2.71)%
(1.00)%

(12.49)%
(8.17)%

(9.53)%
(1.56)%
(1217)%
(9.41)%
0.49%
2.60%
(3.36)%
(1.90)%

0.14%
0.99%

1.00%
(6.15)%
(4.89)%
(3.36)%

2017

17.21%
10.24%
6.35%
8.26%

4.09%

6.30%
3.88%

12.83%
15.69%

5.65%
5.70%

19.08%
23.74%

18.35%
17.93%
18.48%
23.97%
2.33%
2.14%
7.58%
7.99%

2.89%
2.91%

24.22%
23.97%

8.66%
13.37%

2016

(7.12)%
2.58%
(0.35)%
7.41%

2.44%

0.87%
6.63%

3.24%
6.06%

4.36%
6.22%

5.41%
9.13%

5.04%
7.43%
4.31%
7.86%
2.87%
3.75%
12.22%
16.21%

8.83%
10.22%

5.34%
6.37%

Performance
for the
10 year period

ended 28 February

2019

268.79%
178.87%
188.83%
157.39%

63.41%
87.94%
128.17%

92.91%
147.85%

77.88%
80.21%

161.61%
274.65%

135.71%
78.83%

39.16%
40.59%
152.70%
210.45%

Launch Date

14/10/2002

8/1/1997

4/9/2018

31/1/2007

4/1/1999

4/9/2018

3/1/1997

16/7/2018

12/9/2018

19/10/2007

28/2/2006

13/10/2006

12/11/2010

13/5/1987

8/6/2007

19/6/2009

19/7/2016

28/6/2012

() Fund launched during the period, see Note 1, for further details.
@) Fund termination, see Note 1, for further details.

The information stated in this report is historical and not necessarily indicative of future performance.
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Global Opportunities Fund ‘A’ Non Dist (USD)

MSCI All Country World Index (Net) (USD)

Global SmallCap Fund ‘A’ Non Dist (USD)

MSCI All Country World Small Cap Index (USD)

India Fund ‘A’ Non Dist (USD)

MSCI India Index (USD)

Japan Flexible Equity Fund ‘A’ Non Dist (JPY)

MSCI Japan Index (Net) (JPY)

Japan Small & MidCap Opportunities Fund ‘A’ Non Dist (JPY)
S&P Japan Mid Small Cap Index (JPY)

Market Navigator Fund ‘A’ Non Dist (EUR)(

3 Month Euribor (Industry Standard) Index

Latin American Fund ‘A’ Non Dist (USD)

MSCI Emerging Markets Latin America Index (Net) (USD)
Natural Resources Growth & Income Fund ‘A’ Non Dist (USD)
S&P Global Natural Resources Index (USD)

New Energy Fund ‘A’ Non Dist (USD)

The Fund has no benchmark

Next Generation Technology Fund ‘A’ Non Dist (USD)("
The Fund has no benchmark.

North American Equity Income Fund ‘A’ Non Dist (USD)
S&P 500 Index (Net) (USD)

Pacific Equity Fund ‘A’ Non Dist (USD)

MSCI All Country Asia Pacific Index (Net) (USD)

Strategic Global Bond Fund ‘A’ Non Dist (USD)®@

Reference (Bloomberg Barclays 80% Global Aggregate
ex EM Index/20% EM ex Korea Index)

Swiss Small & MidCap Opportunities Fund ‘A’ Non Dist (CHF)®
Switzerland SPI Extra Index (CHF)

United Kingdom Fund ‘A’ Non Dist (GBP)

FTSE All-Share Index (GBP)

US Basic Value Fund ‘A’ Non Dist (USD)

Russell 1000 Value Index (USD)

US Dollar Bond Fund ‘A’ Non Dist (USD)

Bloomberg Barclays US Aggregate Index (USD)

US Dollar High Yield Bond Fund ‘A’ Non Dist (USD)
Bloomberg Barclays US High Yield 2% Constrained Index (USD)
US Dollar Reserve Fund ‘A’ Non Dist (USD)

7 Day USD LIBID (USD)

US Dollar Short Duration Bond Fund ‘A’ Non Dist (USD)
BoA ML 1-3 Year US Corporate & Government Index (USD)
US Flexible Equity Fund ‘A’ Non Dist (USD)

Russell 1000 Index (USD)

Performance
for the
period ended
28 February

2019

0.87%
(2.92)%
(8.07)%
(6.92)%
(8.95)%
(8.57)%
(7.00)%
(5.90)%

(15.67)%
(7.79)%

3.00%
(0.09)%
22.78%
16.27%
(5.34)%
(4.35)%
(1.18)%

(3.70)%
(4.25)%
(3.34)%
(8.21)%
(3.23)%
(1.39)%

0.69%

(8.87)%
(10.80)%
(10.43)%
(3.68)%
(5.19)%
(1.62)%
1.49%
1.99%
0.55%
2.00%
1.00%
1.07%
1.36%
1.67%
(6.75)%
(3.07)%

Calendar Year Performance

2018

(5.43)%
(9.41)%
(17.40)%
(14.39)%
(12.03)%
(7.30)%
(18.65)%
(15.15)%
(24.21)%
(18.12)%
(2.70)%
(0.04)%
(3.57)%
(6.57)%
(18.64)%
(13.08)%
(14.03)%

(21.10)%
(10.17)%
(4.94)%
(21.70)%
(13.52)%
(2.74)%
(1.63)%

(14.56)%
(17.23)%
(10.77)%
(9.47)%
(10.30)%
(8.27)%
(1.10)%
0.01%
(3.38)%
(2.08)%
1.60%
1.78%
0.61%
1.63%
(8.93)%
4.78)%

2017

24.80%
23.97%
19.43%
23.81%
40.60%
38.76%
23.49%
19.75%
34.46%
25.65%

25.53%
23.74%
13.15%
21.98%
24.51%

15.01%
21.10%
28.26%
31.67%
6.23%
8.17%

36.14%
18.03%
15.31%
13.10%
7.19%
13.66%
3.47%
3.54%
7.04%
7.50%
0.72%
0.93%
1.39%
0.86%
24.62%
21.69%

2016

2.83%
7.86%
7.11%

11.59%
1.75%

(1.43)%

(3.10)%

(0.74)%
1.44%
3.65%

24.96%
31.04%
32.13%
31.46%

1.32%

13.92%
11.23%
1.67%
4.89%

12.09%
8.50%
7.07%

16.75%

16.41%

17.34%
2.19%
2.65%

13.19%

17.13%
0.21%
0.29%
1.33%
1.29%
8.37%

12.05%

Performance
for the
10 year period

ended 28 February

2019

191.42%
231.52%
192.36%
289.79%
213.19%
189.16%
122.19%
148.42%
196.54%
211.11%

104.23%
90.23%

129.83%
169.51%

368.57%
231.18%
174.68%
188.54%
210.41%
318.53%
50.05%
43.97%
145.79%
194.51%
3.19%
4.56%
33.17%
17.41%
241.37%
373.53%

Launch Date

29/2/1996

4/11/1994

2/2/2005

28/2/2005

13/5/1987

16/11/2018

8/1/1997

15/4/2011

6/4/2001

4/9/2018

9/3/2012

5/8/1994

21/7/12016

8/1/2008

31/12/1985

8/1/1997

7/4/1989

29/10/1993

30/11/1993

31/10/2002

31/10/2002

() Fund launched during the period, see Note 1, for further details.
@) Fund termination, see Note 1, for further details.
() Fund closed to subscriptions, see Note 1, for further details.

The information stated in this report is historical and not necessarily indicative of future performance.
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US Government Mortgage Fund ‘A’ Non Dist (USD)
Citigroup Mortgage Index (USD)

US Growth Fund ‘A’ Non Dist (USD)

Russell 1000 Growth Index (USD)

US Small & MidCap Opportunities Fund ‘A’ Non Dist (USD)
S&P US Mid Small Cap Index (USD)

World Agriculture Fund ‘A’ Non Dist (USD)

DAX Global Agribusiness Index (USD)

World Bond Fund ‘A’ Non Dist (USD)

Bloomberg Barclays Global Aggregate USD Hedged Index (USD)
World Energy Fund ‘A’ Non Dist (USD)

MSCI World Energy 10/40 Index (Net) (USD)

World Financials Fund ‘A’ Non Dist (USD)

MSCI All Country World Index Financials Index (Net) (USD)
World Gold Fund ‘A’ Non Dist (USD)

FTSE Gold Mines Index (Cap) (USD)

World Healthscience Fund ‘A’ Non Dist (USD)

MSCI World Health Care Index (Net) (USD)

World Mining Fund ‘A’ Non Dist (USD)

Euromoney Global Mining Constrained Weights
Net Total Return Index (USD)

World Real Estate Securities Fund ‘A’ Non Dist (USD)

FTSE EPRA/NAREIT Developed Index

World Technology Fund ‘A’ Non Dist (USD)

MSCI All Country World Information Technology Index (Net) (USD)

Performance
for the
period ended
28 February

2019

1.67%
2.23%
(4.01)%
(4.52)%
(6.41)%
(4.93)%
(4.40)%
(2.09)%
2.25%
2.55%
(13.78)%
(9.46)%
2.71)%
(2.70)%
16.00%
21.53%
0.70%
(0.92)%
7.52%
10.71%

0.70%

2.25%
(4.58)%
(6.00)%

Calendar Year Performance

2018

(0.80)%
1.01%
(0.15)%
(1.51)%
(11.02)%
(9.80)%
(16.45)%
(10.91)%
(0.13)%
1.76%
(21.16)%
(16.30)%
(15.52)%
(15.66)%
(17.58)%
(11.31)%
4.98%
2.51%
(17.05)%
(13.59)%

(7.56)%
(5.63)%
(0.34)%
(5.81)%

2017

1.56%

2.47%
32.32%
30.21%
13.04%
18.03%
11.36%
18.06%

3.11%

3.04%
(0.64)%

5.35%
32.21%
24.09%

2.68%

9.11%
21.78%
19.80%
30.81%
31.19%

11.45%
10.36%
51.99%
41.77%

2016

0.98%
1.59%
(1.20)%
10.28%
5.87%
15.67%
9.17%
13.17%
2.67%
3.95%
27.48%
27.83%
6.47%
12.38%
50.92%
64.37%
(8.02)%
(6.81)%
52.34%
66.93%

1.37%
4.06%
5.92%
12.20%

Performance

for the

10 year period
ended 28 February

2019

31.05%
35.94%
294.16%
431.94%
241.78%
418.50%

41.30%
47.90%
10.22%
74.50%

199.67%

245.43%

(20.02)%

(36.63)%

292.99%

288.80%
22.45%
66.56%

445.84%
430.75%

Launch Date

2/8/1985

30/4/1999

13/5/1987

9/2/2010

4/9/1985

6/4/2001

3/3/2000

30/12/1994

6/4/2001

24/3/1997

25/2/2013

3/3/1995

Fund Performance & Benchmark Information

Unless otherwise stated, performance is shown on a NAV price basis with income reinvested. Fund performance figures are
calculated net of annual fees and expenses. All fund and index information is recorded in its base currency and is converted

into the appropriate currency.

Changes in the composition or the name of a benchmark or a Fund prior to 1 January 2016 have not been disclosed.

The information stated in this report is historical and not necessarily indicative of future performance.

[14] BlackRock Global Funds (BGF)
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Three Year Summary of Net Asset Values

as at 28 February 2019

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

ASEAN Leaders Fund

Total net assets usb 242,949,787 203,909,583 185,763,111 183,717,476

Net asset value per:
A Class non-distributing share usb 12.64 12.42 12.08 10.93
D Class non-distributing share usb 13.27 12.99 12.54 11.27
| Class non-distributing share usb 7.58 - - -
X Class non-distributing UK reporting fund share GBP 10.66 10.65 10.26 8.96

Asia Pacific Equity Income Fund

Total net assets usb 421,023,792 522,055,156 752,097,119 626,820,507

Net asset value per:
A Class distributing (A) (G) share EUR hedged EUR 9.34 10.06 10.93 9.80
A Class distributing (Q) (G) share usb 12.77 13.77 14.53 12.75
A Class distributing (Q) (G) share SGD hedged SGD 11.86 12.88 13.75 12.15
A Class distributing (R) share AUD hedged AUD 12.79 13.87 14.78 13.05
A Class distributing (R) share ZAR hedged ZAR 92.60 100.74 106.61 93.07
A Class distributing (R) UK reporting fund share CNH hedged CNH 106.08 - - -
A Class distributing (R) share CNH hedged CNH - - 120.54 104.56
A Class distributing (S) share usb 13.31 14.35 15.18 13.40
A Class distributing (S) share HKD hedged HKD 101.59 110.17 117.86 104.69
A Class non-distributing share usb 16.97 17.98 18.47 15.78
A Class non-distributing UK reporting fund share GBP 15.51 16.85 17.44 14.64
C Class distributing (Q) (G) share usb 11.42 12.39 13.24 11.77
C Class distributing (Q) (G) share SGD hedged SGD 10.61 11.59 12.53 11.21
D Class distributing (A) (G) UK reporting fund share GBP 12.45 13.48 14.24 12.20
D Class distributing (Q) (G) share usb 13.53 14.54 15.23 13.26
D Class distributing (Q) (G) share SGD hedged SGD 12.56 13.58 14.39 12.62
D Class non-distributing share usD 18.01 19.01 19.38 16.44
E Class distributing (Q) (G) share EUR hedged EUR 8.76 9.63 10.50 9.45
E Class non-distributing share usD 16.33 17.34 17.91 15.37
| Class non-distributing share UsD 11.29 11.89 12.10 -
X Class distributing (S) share usD 11.40 12.16 12.63 10.93
X Class non-distributing share UsD 13.02 13.67 13.80 11.58

Asian Dragon Fund

Total net assets usb 3,006,519,425 3,662,019,684 4,232,348,277 2,156,369,178

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 29.73 30.85 31.45 2542
A Class non-distributing share usb 41.16 41.65 42.09 34.59
A Class non-distributing share AUD hedged AUD 13.96 14.23 14.49 11.87
A Class non-distributing share CHF hedged CHF 12.72 13.09 13.61 11.46
A Class non-distributing share EUR hedged EUR 12.86 13.23 13.74 11.54
A Class non-distributing share PLN hedged PLN 114.77 116.94 119.67 -
A Class non-distributing share SGD hedged SGD 12.93 13.18 13.47 11.15
C Class non-distributing share usb 3143 32.01 32.76 27.25
D Class distributing (A) UK reporting fund share GBP 30.01 31.03 31.65 25.56
D Class non-distributing share usb 4472 45.09 45.23 36.89
D Class non-distributing share AUD hedged AUD 20.64 20.97 - -
D Class non-distributing share CHF hedged CHF 13.04 13.38 13.81 11.54
D Class non-distributing share EUR hedged EUR 13.21 13.54 13.96 11.62
E Class non-distributing share usb 37.85 38.40 39.01 32.21
| Class distributing (A) share usb 11.55 11.63 11.76 9.67
| Class distributing (A) UK reporting fund share GBP 8.67 8.96 9.13 7.37
| Class non-distributing share usb 11.98 12.06 12.07 9.81
| Class non-distributing share AUD hedged AUD 10.01 10.16 10.24 -
X Class distributing (A) UK reporting fund share GBP 28.61 29.44 30.04 24.23
X Class non-distributing share usb 48.45 48.60 48.27 38.97

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the

relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 685 to 696 form an integral part of these financial statements.

[22] BlackRock Global Funds (BGF)



Three Year Summary of Net Asset Values

as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

Asian Growth Leaders Fund

Total net assets usb 2,971,439,386 3,543,465,617 2,912,750,391 1,375,477,471

Net asset value per:
A Class non-distributing share AUD hedged AUD 12.89 13.36 14.38 11.57
A Class non-distributing share CHF hedged CHF 11.98 12.54 13.83 11.43
A Class non-distributing share EUR hedged EUR 1218 12.74 13.98 11.52
A Class non-distributing share SGD hedged SGD 13.33 13.81 14.92 12.12
A Class non-distributing UK reporting fund share GBP 13.53 14.27 15.34 12.16
D Class distributing (M) share usb 8.51 8.74 - -
D Class non-distributing share CHF hedged CHF 12.31 12.83 14.04 11.52
D Class non-distributing share EUR hedged EUR 12.51 13.04 14.20 11.62
D Class non-distributing share SGD hedged SGD 9.41 9.71 - -
D Class non-distributing UK reporting fund share GBP 13.97 14.68 15.66 12.32
E Class non-distributing share usb 2217 22.86 24.51 19.87
| Class distributing (A) UK reporting fund share GBP 6.63 6.95 - -
| Class non-distributing share usb 13.32 13.64 14.40 11.50
X Class non-distributing share usb 20.14 20.54 21.53 17.06

Asian High Yield Bond Fund

Total net assets usD 22,455,108 20,289,564 - -

Net asset value per:
A Class distributing (R) UK reporting fund share CNH hedged CNH 103.26 - - -
A Class distributing (S) share usb 9.39 9.42 - -
A Class non-distributing share usb 10.13 9.82 - -
D Class non-distributing share usb 10.20 9.86 - -
E Class distributing (Q) share EUR hedged EUR 9.27 9.44 - -
E Class non-distributing share usb 12.41 12.07 - -
E Class non-distributing share EUR hedged EUR 9.70 9.58 - -
X Class non-distributing share usb 10.28 9.91 - -

Asian Multi-Asset Growth Fund

Total net assets usb 84,407,256 83,265,859 80,341,712 57,409,113

Net asset value per:
A Class non-distributing share usb 12.72 12.62 12.74 11.37
| Class non-distributing share usb 13.11 12.94 12.93 11.44
X Class non-distributing share usb 13.42 13.19 13.09 11.49

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the

relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 685 to 696 form an integral part of these financial statements.

Interim Report and Unaudited Accounts [23]



Three Year Summary of Net Asset Values

as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

Asian Tiger Bond Fund

Total net assets usb 2,317,410,014 2,521,979,995 3,392,743,896 2,919,115,654

Net asset value per:
A Class distributing (D) share usb 12.32 12.21 12.96 12.95
A Class distributing (M) share usb 12.33 12.22 12.97 12.97
A Class distributing (M) share AUD hedged AUD 10.58 10.51 1117 1.1
A Class distributing (M) share EUR hedged EUR 9.03 9.09 9.90 10.10
A Class distributing (M) share HKD hedged HKD 10.66 10.62 11.40 11.48
A Class distributing (M) share NZD hedged NzD 1.1 11.03 11.70 11.60
A Class distributing (M) share SGD hedged SGD 9.70 9.66 10.34 10.40
A Class distributing (R) share AUD hedged AUD 10.94 10.90 11.76 11.99
A Class distributing (R) share CAD hedged CAD 10.51 10.48 11.32 11.56
A Class distributing (R) share CNH hedged CNH 95.92 95.56 103.06 103.48
A Class distributing (R) share NZD hedged NzD 11.44 11.43 12.32 12.58
A Class distributing (R) share ZAR hedged ZAR 100.79 100.07 107.32 108.18
A Class distributing (S) share usb 11.09 11.05 11.86 12.04
A Class distributing (S) share EUR hedged EUR 9.68 9.79 10.82 11.22
A Class distributing (S) share GBP hedged GBP 712 7.16 7.83 8.03
A Class distributing (S) share HKD hedged HKD 83.45 83.56 90.89 92.96
A Class distributing (S) share SGD hedged SGD 9.17 9.18 9.96 10.17
A Class non-distributing share usb 40.59 39.45 40.56 39.42
A Class non-distributing share EUR hedged EUR 10.32 10.18 10.74 10.65
A Class non-distributing share SGD hedged SGD 13.25 12.94 1343 13.13
C Class distributing (D) share usb 12.49 12.38 13.14 13.14
C Class non-distributing share usb 31.98 31.27 32.56 32.04
D Class distributing (A) UK reporting fund share GBP hedged GBP 9.70 9.50 10.27 10.37
D Class distributing (M) share usb 12.34 12.23 12.98 12.98
D Class distributing (M) share HKD hedged HKD 10.67 10.63 11.41 11.49
D Class distributing (S) share usb 11.54 11.46 12.24 12.36
D Class non-distributing share usb 13.46 13.05 13.35 12.91
D Class non-distributing share EUR hedged EUR 11.93 11.75 12.34 1217
D Class non-distributing share SGD hedged SGD 12.74 12.41 12.81 12.46
E Class non-distributing share usb 37.38 36.42 37.63 36.76
E Class non-distributing share EUR hedged EUR 10.85 10.73 11.39 11.34
| Class distributing (A) UK reporting fund share GBP hedged GBP 9.71 9.50 10.27 10.38
| Class distributing (M) share usb 10.69 10.59 11.27 11.33
| Class distributing (Q) share EUR hedged EUR 9.16 9.21 10.02 10.22
| Class non-distributing share usb 11.91 11.53 11.78 11.37
| Class non-distributing share EUR hedged EUR 10.59 10.42 10.92 10.75
| Class non-distributing share SGD hedged SGD 9.95 9.68 - -
X Class distributing (M) share usb 10.27 10.18 10.81 10.80
X Class non-distributing share usb 10.14 9.80 - -
X Class non-distributing share EUR hedged EUR 10.12 9.92 10.35 -

China A-Share Opportunities Fund

Total net assets usD 362,285,254 294,694,609 - -

Net asset value per:
A Class non-distributing share usb 9.18 8.60 - -
A Class non-distributing share SGD hedged SGD 8.52 8.04 - -
D Class non-distributing share usb 9.26 8.64 - -
| Class non-distributing share usb 9.30 8.67 - -
X Class non-distributing share usb 9.40 8.73 - -
Z Class non-distributing share usb 9.31 8.67 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 685 to 696 form an integral part of these financial statements.

[24] BlackRock Global Funds (BGF)



Three Year Summary of Net Asset Values
as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

China Bond Fund

Total net assets CNH 771,634,552 650,161,882 441,610,178 390,160,969

Net asset value per:
A Class distributing (M) share CNH 70.11 69.36 69.91 68.91
A Class distributing (S) share CNH 102.00 100.98 - -
A Class distributing (S) share AUD hedged AUD 10.09 10.06 - -
A Class distributing (S) share EUR hedged EUR 9.90 10.02 - -
A Class distributing (S) share SGD hedged SGD 10.13 10.13 - -
A Class distributing (S) share USD hedged usb 10.10 10.06 - -
A Class non-distributing share CNH 91.11 87.89 85.27 80.83
C Class distributing (M) share CNH - - 69.89 68.88
C Class non-distributing share CNH 83.22 80.77 79.36 76.17
D Class distributing (M) share CNH 70.43 69.68 70.23 69.19
D Class non-distributing share CNH 90.71 87.35 84.43 79.75
E Class non-distributing share CNH 113.90 110.14 107.41 102.33
E Class non-distributing share EUR hedged EUR 10.25 10.13 10.28 10.38
| Class distributing (M) share CNH 68.04 67.31 67.83 -
| Class distributing (S) share CNH 100.05 - - -
| Class non-distributing share CNH 113.69 109.39 105.60 -
X Class distributing (S) share USD hedged usb - - 9.64 9.91
X Class non-distributing share CNH 70.69 67.89 - -

China Flexible Equity Fund

Total net assets usbD 20,178,892 17,714,567 - -

Net asset value per:
A Class non-distributing share usb 9.46 9.08 - -
A Class non-distributing share EUR hedged EUR 9.04 8.83 - -
D Class non-distributing share usb 9.55 9.13 - -
E Class distributing (Q) share EUR hedged EUR 8.58 8.44 - -
E Class non-distributing share usb 11.08 10.66 - -
E Class non-distributing share EUR hedged EUR 8.99 8.79 - -
| Class non-distributing share usb 9.60 9.16 - -
X Class non-distributing share usb 9.69 9.22 - -
Z Class non-distributing share usb 9.59 9.16 - -

China Fund

Total net assets usb 1,430,882,615 1,412,408,354 1,743,604,303 1,802,339,987

Net asset value per:
A Class distributing (A) UK reporting fund share GBP hedged GBP 16.60* 16.13 17.74 14.14
A Class non-distributing share usb 19.12* 18.35 19.83 15.57
A Class non-distributing share AUD hedged AUD 15.93* 15.43 16.82 1317
A Class non-distributing share CNH hedged CNH 126.58* 121.34 129.91 99.63
A Class non-distributing share EUR hedged EUR 16.46* 16.07 17.85 14.32
A Class non-distributing share HKD HKD 19.65* 18.86 20.33 15.83
A Class non-distributing share SGD hedged SGD 17.47* 16.60 18.17 14.37
C Class non-distributing share usb 16.69* 16.12 17.63 14.02
C Class non-distributing share SGD hedged SGD - - 16.19 12.98
D Class distributing (A) UK reporting fund share GBP hedged GBP 16.71* 16.18 17.81 1419
D Class non-distributing share usb 20.52* 19.62 21.04 16.41
D Class non-distributing share EUR hedged EUR 17.217 16.81 18.53 14.76
D Class non-distributing share HKD HKD 160.84* 153.81 164.59 127.20
D Class non-distributing share SGD hedged SGD 18.02* 17.36 18.85 14.80
D Class non-distributing UK reporting fund share GBP hedged GBP 11.98* 11.60 12.63 9.96
E Class non-distributing share EUR hedged EUR 15.65* 15.32 17.10 13.79
| Class non-distributing share usb 20.97* 20.02 21.42 16.65
X Class non-distributing share usb 20.12* 19.15 20.32 15.69

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.

Interim Report and Unaudited Accounts [25]



Three Year Summary of Net Asset Values
as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

Continental European Flexible Fund

Total net assets EUR 3,416,431,035 4,114,206,495 3,087,529,653 2,147,126,283
Net asset value per:
A Class distributing (A) share EUR 23.32 2541 23.19 20.02
A Class distributing (A) UK reporting fund share GBP 19.82 22.65 21.22 16.91
A Class distributing (A) UK reporting fund share GBP hedged GBP 2221 2412 21.82 18.77
A Class non-distributing share EUR 23.85 26.00 23.72 20.41
A Class non-distributing share USD hedged usb 12.34 13.25 11.82 10.01
A Class non-distributing UK reporting fund share GBP 20.41 23.33 21.86 17.37
C Class non-distributing share EUR 20.29 2225 20.56 17.91
D Class distributing (A) UK reporting fund share GBP 20.01 22.78 21.27 16.95
D Class distributing (A) UK reporting fund share GBP hedged GBP 2245 24.29 2191 18.83
D Class distributing (A) UK reporting fund share USD hedged usb 36.18 38.70 34.42 29.22
D Class non-distributing share EUR 25.76 27.97 25.33 21.64
D Class non-distributing share USD hedged usb 33.70 36.05 31.93 26.82
D Class non-distributing UK reporting fund share GBP hedged GBP 23.45 25.37 22.78 19.39
E Class non-distributing share EUR 22.29 24.36 22.34 19.32
| Class distributing (A) UK reporting fund share GBP 13.44 15.28 14.27 11.37
| Class distributing (A) UK reporting fund share USD hedged usb 12.57 13.42 11.94 -
| Class non-distributing share EUR 17.61 19.09 17.25 14.70
| Class non-distributing share USD hedged usb 12.20 13.03 11.51 9.65
X Class distributing (A) UK reporting fund share GBP 20.12 22.79 21.28 16.94
X Class non-distributing share EUR 27.76 30.00 26.90 22.74

Dynamic High Income Fund
Total net assets usbD 2,813,052,195 2,624,722,052 - -
Net asset value per:

A Class distributing (R) share AUD hedged AUD 9.26 9.77 - -
A Class distributing (R) share CNH hedged CNH 93.00 97.77 - -
A Class distributing (R) share NZD hedged NzD 9.51 10.03 - -
A Class distributing (S) share usb 9.34 9.80 - -
A Class distributing (S) share CAD hedged CAD 9.48 10.02 - -
A Class distributing (S) share EUR hedged EUR 9.03 9.64 - -
A Class distributing (S) share GBP hedged GBP 9.13 9.70 - -
A Class distributing (S) share HKD hedged HKD 92.21 97.32 - -
A Class distributing (S) share SGD hedged SGD 9.22 9.74 - -
A Class non-distributing share usb 10.07 10.19 - -
A Class non-distributing share CHF hedged CHF 9.74 10.03 - -
A Class non-distributing share SGD hedged SGD 9.95 10.13 - -
D Class distributing (Q) UK reporting fund share GBP Hedged GBP 9.99 - - -
D Class distributing (S) share usb 9.41 9.84 - -
D Class non-distributing share usb 10.15 10.24 - -
D Class non-distributing share CHF hedged CHF 9.80 10.06 - -
D Class non-distributing share EUR hedged EUR 9.97 10.22 - -
E Class distributing (Q) share EUR hedged EUR 9.37 9.90 - -
E Class non-distributing share usb 12.43 12.61 - -
E Class non-distributing share EUR hedged EUR 9.72 10.02 - -
| Class distributing (S) share usb 9.64 - - -
| Class non-distributing share usb 10.26 10.33 - -
| Class non-distributing share EUR hedged EUR 9.99 10.23 - -
X Class non-distributing share usb 10.25 10.29 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 685 to 696 form an integral part of these financial statements.

[26] BlackRock Global Funds (BGF)



Three Year Summary of Net Asset Values
as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

Emerging Europe Fund

Total net assets EUR 788,260,867 790,688,678 988,357,206 827,399,691

Net asset value per:
A Class distributing (A) share EUR 93.40 87.33 96.12 78.39
A Class distributing (A) UK reporting fund share GBP 80.19 78.60 88.83 66.90
A Class non-distributing share EUR 100.14 93.62 101.66 81.95
A Class non-distributing share SGD hedged SGD 9.50 8.80 9.41 7.50
C Class non-distributing share EUR 77.58 72.98 80.24 65.50
D Class distributing (A) UK reporting fund share GBP 80.25 78.37 88.63 66.71
D Class non-distributing share EUR 111.22 103.60 111.65 89.33
D Class non-distributing UK reporting fund share GBP hedged GBP 85.12 78.95 84.21 67.29
E Class non-distributing share EUR 90.55 84.87 92.62 75.03
J Class non-distributing share EUR 129.80 120.15 127.87 101.03
X Class distributing (A) UK reporting fund share GBP 80.54 78.17 88.52 66.58
X Class non-distributing share EUR 11.71 10.84 11.54 9.12

Emerging Markets Bond Fund

Total net assets usD 2,611,524,373 3,273,710,571 3,915,570,468 2,602,218,614

Net asset value per:
A Class distributing (A) share usb 13.88 13.11 14.37 14.29
A Class distributing (D) share usb 9.67 9.32 10.20 10.15
A Class distributing (M) share usb 9.99 9.63 10.54 10.48
A Class distributing (R) share AUD hedged AUD 8.63 8.40 9.46 9.55
A Class distributing (R) share NZD hedged NzD 9.54 9.31 10.52 10.62
A Class distributing (R) share ZAR hedged ZAR 94.63 92.06 103.77 103.63
A Class distributing (R) UK reporting fund share CNH hedged CNH 105.62 - - -
A Class distributing (S) share usb 8.79 8.52 9.58 9.66
A Class distributing (S) share CAD hedged CAD 9.50 9.26 10.50 10.62
A Class distributing (S) share GBP hedged GBP 9.25 9.07 10.36 10.56
A Class distributing (S) share HKD hedged HKD 65.80 64.16 72.95 7417
A Class non-distributing share usb 18.15 17.15 18.14 17.31
A Class non-distributing share EUR hedged EUR 16.42 15.75 17.13 16.66
A Class non-distributing share GBP hedged GBP 11.56 11.04 11.89 11.46
C Class distributing (D) share usb 9.67 9.32 10.19 10.14
C Class non-distributing share usb 15.16 14.41 15.43 14.91
D Class distributing (M) share usb 10.01 9.65 10.56 10.50
D Class non-distributing share usb 19.45 18.32 19.26 18.28
D Class non-distributing share EUR hedged EUR 17.05 16.31 17.63 17.05
D Class non-distributing UK reporting fund share GBP 14.63 14.13 14.97 13.95
E Class distributing (Q) share EUR hedged EUR 9.38 9.18 10.34 10.48
E Class non-distributing share usb 16.93 16.04 17.05 16.35
E Class non-distributing share EUR hedged EUR 10.76 10.35 11.31 11.06
| Class distributing (A) share usb 10.04 9.45 - -
| Class distributing (Q) share EUR hedged EUR 9.65 9.45 10.64 10.82
| Class non-distributing share usb 17.52 16.48 17.30 16.39
| Class non-distributing share EUR hedged EUR 11.56 11.05 11.92 11.51
| Class non-distributing UK reporting fund share CHF hedged CHF 9.69 9.28 10.05 -
| Class non-distributing UK reporting fund share GBP hedged GBP 9.98 9.50 - -
X Class distributing (Q) share CHF hedged CHF 10.56 - - -
X Class distributing (Q) share EUR hedged EUR 9.31 9.11 - -
X Class non-distributing share usb 21.08 19.77 20.63 19.41
X Class non-distributing share CHF Hedged CHF 10.75 10.26 11.05 10.64
X Class non-distributing share EUR hedged EUR 18.90 18.01 19.31 18.52
X Class non-distributing share GBP hedged GBP 11.75 1113 11.82 11.24

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

Emerging Markets Corporate Bond Fund

Total net assets usb 234,864,020 216,169,992 165,550,078 129,528,796

Net asset value per:
A Class non-distributing share usb 12.04 11.62 11.80 11.27
A Class non-distributing share EUR hedged EUR 11.16 10.93 11.40 11.09
D Class distributing (M) UK reporting fund share GBP hedged GBP 10.05 9.97 10.61 10.58
D Class non-distributing share usb 12.63 12.14 12.23 11.60
D Class non-distributing share EUR hedged EUR 9.79 9.56 - -
E Class distributing (Q) share EUR hedged EUR 9.52 9.50 10.21 10.28
E Class non-distributing share usb 15.59 15.08 15.39 1477
E Class non-distributing share EUR hedged EUR 10.79 10.60 1.1 10.86
| Class distributing (M) UK reporting fund share GBP hedged GBP 10.05 9.97 10.61 10.58
| Class non-distributing share usb 12.71 12.21 12.29 11.63
| Class non-distributing share EUR hedged EUR 11.98 11.68 12.08 11.65
X Class non-distributing share usb 13.31 12.73 12.72 11.95

Emerging Markets Equity Income Fund

Total net assets usD 509,370,736 509,626,290 412,964,866 399,622,883

Net asset value per:
A Class distributing (Q) (G) share usb 11.64 1142 12.00 9.97
A Class distributing (R) share AUD hedged AUD 12.23 12.03 12.72 -
A Class distributing (R) share CNH hedged CNH 123.56 121.23 127.73 -
A Class distributing (R) share NZD hedged NzD 12.33 12.12 12.83 -
A Class distributing (S) share usb 12.55 12.27 12.91 10.77
A Class distributing (S) share CAD hedged CAD 12.20 12.01 12.79 -
A Class distributing (S) share EUR hedged EUR 1143 11.37 12.34 -
A Class distributing (S) share GBP hedged GBP 11.96 11.84 12.74 -
A Class distributing (S) share HKD hedged HKD 95.35 93.69 99.49 83.42
A Class distributing (S) share SGD hedged SGD 12.11 11.92 12.68 -
A Class non-distributing share usb 14.90 14.32 14.62 11.80
D Class non-distributing UK reporting fund share GBP 11.84 11.62 11.87 9.34
E Class distributing (Q) (G) share EUR hedged EUR 10.16 10.17 11.07 945
E Class non-distributing share EUR hedged EUR 12.95 12.68 13.40 1.1
| Class non-distributing share CHF hedged CHF 11.01 10.71 11.20 9.17
X Class distributing (S) share usb 11.43 11.07 11.43 9.34
X Class non-distributing share usb 14.74 14.04 14.08 1117

Emerging Markets Fund

Total net assets usb 809,529,260 707,928,461 656,607,248 501,894,075

Net asset value per:
A Class non-distributing share usb 3545 33.61 33.78 27.50
C Class non-distributing share usb 27.82 26.54 27.01 22.27
D Class non-distributing share usb 39.07 36.91 36.82 29.75
E Class non-distributing share usb 32.07 30.49 30.79 25.20
| Class distributing (Q) UK reporting fund share GBP 797 7.74 - -
| Class non-distributing share usb 13.49 12.73 12.67 -
X Class non-distributing share usb 13.98 13.14 12.98 10.38

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

Emerging Markets Local Currency Bond Fund

Total net assets usb 4,567,939,619 5,309,278,928 4,625,553,953 1,618,011,494

Net asset value per:
A Class distributing (A) share usb 15.85 14.40% 18.30 17.52
A Class distributing (D) share usb 3.87 3.61* 4.54 4.36
A Class distributing (M) share usb 3.89 3.63" 4.56 4.38
A Class distributing (M) share AUD hedged AUD 6.56 6.15* 7.78 744
A Class distributing (R) share AUD hedged AUD 7.14 6.79* 8.71 8.46
A Class distributing (R) share NZD hedged NzD 8.88 8.43* 10.83 10.53
A Class distributing (R) share ZAR hedged ZAR - - 88.97 85.60
A Class distributing (S) share usb 8.78 8.31* 10.60 10.28
A Class distributing (S) share CAD hedged CAD 8.79 8.37* 10.79 10.53
A Class distributing (S) share GBP hedged GBP 8.38 8.02* 10.45 10.26
A Class distributing (S) share HKD hedged HKD 87.91 83.67* 107.97 105.23
A Class distributing (S) share SGD hedged SGD 8.08 7.69* - -
A Class non-distributing share usb 23.52 21.37* 2542 23.19
A Class non-distributing share CHF hedged CHF 7.45 6.90 8.49 7.94
A Class non-distributing share EUR hedged EUR 7.61 7.03 8.64 8.05
A Class non-distributing share PLN hedged PLN 9.76 8.93 10.81 9.87
A Class non-distributing share SEK hedged SEK 90.35 83.56* - -
A Class non-distributing share SGD hedged SGD 8.26 7.55* 9.09 8.35
C Class distributing (D) share usb 3.87 3.61* 453 435
C Class non-distributing share usb 20.22 18.49* 2227 20.57
D Class distributing (A) share usb 15.91 14.42* 18.33 17.56
D Class distributing (M) share usb 16.11 15.02* 18.88 18.12
D Class distributing (M) share AUD hedged AUD 6.56 6.15* 7.78 7.44
D Class distributing (M) UK reporting fund share GBP hedged GBP 6.96 6.57* 8.44 8.19
D Class distributing (Q) (G) UK reporting fund share GBP 8.66 8.30* - -
D Class non-distributing share usb 24.89 22.55* 26.70 24.23
D Class non-distributing share CHF hedged CHF 8.89 8.21* - -
D Class non-distributing share EUR hedged EUR 7.74 7.14* 8.73 8.09
D Class non-distributing share PLN hedged PLN 10.08 9.20* 11.08 10.07
D Class non-distributing share SGD hedged SGD 8.54 7.78* 9.32 8.52
D Class non-distributing UK reporting fund share GBP hedged GBP 14.37 13.16* 15.93 14.63
E Class distributing (Q) share EUR hedged EUR 6.70 6.36* 8.26 8.10
E Class non-distributing share usD 22.14 20.17* 2411 22.11
E Class non-distributing share EUR hedged EUR 7.27 6.74* 8.32 7.79
| Class distributing (M) UK reporting fund share GBP hedged GBP 6.99 6.59* 8.47 8.18
| Class distributing (Q) share usD 9.71 9.07* 11.40 10.94
| Class non-distributing share usb 24.89 22.54* 26.64 2414
| Class non-distributing share EUR hedged EUR 7.98 7.34% 8.96 8.30
S Class distributing UK reporting fund share GBP hedged GBP 10.55 - - -
X Class non-distributing share usb 6.99 6.31* 742 6.69
X Class non-distributing share GBP hedged GBP 9.89 9.04* 10.86 -

ESG Emerging Markets Blended Bond Fund

Total net assets usD 24,649,793 23,840,695 - -

Net asset value per:
A Class non-distributing share usb 9.74 9.50 - -
A Class non-distributing share EUR hedged EUR 9.54 9.45 - -
D Class non-distributing share CHF hedged CHF 9.57 9.47 - -
D Class non-distributing share EUR hedged EUR 9.59 9.46 - -
D Class non-distributing UK reporting fund share GBP 7.36 7.33 - -
E Class distributing (Q) share EUR hedged EUR 9.94 9.96 - -
E Class non-distributing share EUR hedged EUR 10.02 9.96 - -
| Class non-distributing share usb 10.26 9.96 - -
| Class non-distributing share EUR hedged EUR 10.09 9.96 - -
X Class non-distributing share usb 9.85 9.52 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

ESG Emerging Markets Bond Fund

Total net assets usb 265,426,316 24,627,036 - -

Net asset value per:
A Class non-distributing share usb 10.24 9.79 - -
A Class non-distributing share EUR hedged EUR 10.08 9.78 - -
D Class non-distributing share CHF hedged CHF 10.09 9.79 - -
D Class non-distributing share EUR hedged EUR 10.12 9.79 - -
D Class non-distributing UK reporting fund share GBP 7.76 7.59 - -
E Class distributing (Q) share EUR hedged EUR 10.25 - - -
E Class non-distributing share EUR hedged EUR 10.35 - - -
| Class non-distributing share usb 10.58 - - -
| Class non-distributing share EUR hedged EUR 10.42 - - -
X Class non-distributing share usb 10.38 9.85 - -

ESG Emerging Markets Corporate Bond Fund

Total net assets usD 26,121,546 24,928,313 - -

Net asset value per:
A Class non-distributing share usb 10.25 9.87 - -
A Class non-distributing share EUR hedged EUR 10.12 9.89 - -
D Class non-distributing share CHF hedged CHF 10.15 9.90 - -
D Class non-distributing share EUR hedged EUR 10.17 9.90 - -
D Class non-distributing UK reporting fund share GBP 7.80 7.67 - -
E Class distributing (Q) share EUR hedged EUR 10.07 9.97 - -
E Class non-distributing share EUR hedged EUR 10.17 9.97 - -
| Class non-distributing share usb 10.42 9.99 - -
| Class non-distributing share EUR hedged EUR 10.26 9.98 - -
X Class non-distributing share usb 10.43 9.96 - -

ESG Emerging Markets Local Currency Bond Fund

Total net assets usD 246,105,307 22,842,519 - -

Net asset value per:
A Class non-distributing share usb 9.95 9.14 - -
A Class non-distributing share EUR hedged EUR 9.75 9.07 - -
D Class non-distributing share CHF hedged CHF 9.74 9.08 - -
D Class non-distributing share EUR hedged EUR 9.78 9.07 - -
D Class non-distributing UK reporting fund share GBP 7.49 7.04 - -
E Class distributing (Q) share EUR hedged EUR 10.84 - - -
E Class non-distributing share EUR hedged EUR 10.94 - - -
| Class non-distributing share usb 11.15 - - -
| Class non-distributing share EUR hedged EUR 10.53 9.76 - -
X Class non-distributing share usb 10.01 9.13 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

Euro Bond Fund

Total net assets EUR 4,990,425,032 4,679,191,991 4,375,184,196 5,420,970,669

Net asset value per:
A Class distributing (A) share EUR 26.18 25.89 26.03 26.42
A Class distributing (A) UK reporting fund share GBP 2248 23.31 24.07 22.55
A Class distributing (D) share EUR 19.51 19.32 19.42 19.71
A Class distributing (M) share EUR 19.51 19.32 19.42 19.71
A Class non-distributing share EUR 28.86 28.54 28.63 29.02
A Class non-distributing share JPY hedged JPY 1,009 999 - -
A Class non-distributing share PLN hedged PLN 104.32 102.34 101.03 -
A Class non-distributing share USD hedged usb 12.90 12.58 12.32 12.27
C Class distributing (D) share EUR - - - 19.00
C Class non-distributing share EUR 22.31 22.20 22.55 23.14
D Class distributing (A) share EUR 11.60 11.45 11.51 11.69
D Class distributing (A) UK reporting fund share GBP 22.56 23.36 2411 22.59
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.52 10.32 10.29 10.37
D Class distributing (M) share EUR 19.53 19.34 19.44 19.74
D Class non-distributing share EUR 30.10 29.72 29.71 30.00
D Class non-distributing share CHF hedged CHF 11.68 11.56 11.61 11.79
D Class non-distributing share USD hedged usb 13.19 12.83 12.52 1244
E Class distributing (Q) share EUR 24.37 24.16 24.36 24.81
E Class non-distributing share EUR 26.11 25.89 26.10 26.59
| Class distributing (A) UK reporting fund share GBP 8.55 8.84 - -
| Class distributing (A) UK reporting fund share GBP hedged GBP 10.54 10.34 10.30 10.38
| Class distributing (A) UK reporting fund share USD hedged usb 10.23 9.95 - -
| Class non-distributing share EUR 14.42 14.23 14.20 14.32
| Class non-distributing share CHF hedged CHF 10.36 10.25 10.27 10.42
| Class non-distributing share JPY hedged JPY 1,017 1,004 - -
| Class non-distributing share USD hedged usb 11.18 10.87 10.59 10.50
S Class distributing (A) share EUR 10.01 9.88 - -
X Class non-distributing share EUR 32.14 31.64 31.46 31.59

Euro Corporate Bond Fund

Total net assets EUR 2,822,544,912 1,920,960,138 1,553,497,424 1,719,998,401

Net asset value per:
A Class distributing (D) share EUR 13.54 13.51* 13.53 13.44*
A Class distributing (M) share EUR 13.29 13.26* 13.29 13.20*
A Class non-distributing share EUR 16.66 16.57* 16.49 16.32
A Class non-distributing share CHF hedged CHF 10.12 10.09* 10.09 10.04*
A Class non-distributing share GBP hedged GBP 10.50 10.39* 10.25 10.05*
A Class non-distributing share SEK hedged SEK 101.48 100.99* 100.70 -
A Class non-distributing share USD hedged usb 10.86 10.65* 10.34 10.06*
C Class non-distributing share EUR 13.70 13.71* 13.82 13.85*
D Class distributing (M) share EUR 13.30 13.27¢ 13.29 13.21*
D Class non-distributing share EUR 17.37 17.25* 17.10 16.85*
D Class non-distributing share CHF hedged CHF 10.23 10.18* 10.14 10.04*
D Class non-distributing share GBP hedged GBP 10.59 10.46* 10.27 10.06*
D Class non-distributing share USD hedged usb 10.97 10.73* 10.38 10.06*
E Class distributing (Q) share EUR 14.21 14.18* 14.18 14.11*
E Class non-distributing share EUR 15.41 15.36* 15.37 15.29*
| Class distributing (Q) share EUR 10.15 10.13* 10.14 -
| Class non-distributing share EUR 10.94 10.85* 10.74 10.57*
| Class non-distributing share CHF hedged CHF 10.28 10.22* 10.16 10.05*
| Class non-distributing share GBP hedged GBP 10.64 10.50* 10.30 10.06*
X Class distributing (Q) share EUR 10.01 9.99* - -
X Class non-distributing share EUR 18.41 18.23* 17.97 17.62*

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

Euro Reserve Fund

Total net assets EUR 97,862,385 84,105,770 128,753,188 203,546,654

Net asset value per:
A Class non-distributing share EUR 72.90 73.06 73.44 73.76
C Class non-distributing share EUR 69.75 69.90 70.26 70.58
D Class non-distributing share EUR 73.39 73.55 73.93 74.27
E Class non-distributing share EUR 69.60 69.85 70.38 70.87
X Class non-distributing share EUR 9.89 9.91 9.96 10.00

Euro Short Duration Bond Fund

Total net assets EUR 11,283,180,179 11,766,812,938 10,575,463,334 8,930,939,088

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 12.69 13.34 13.82 12.71
A Class distributing (A) UK reporting fund share GBP hedged GBP 11.01 10.98 10.99 10.87
A Class distributing (A) UK reporting fund share USD hedged usb 11.37 11.23 11.06 10.84
A Class distributing (D) share EUR 12.14 12.18 12.29 12.24
A Class distributing (M) share EUR 12.16 12.19 12.30 12.26
A Class non-distributing share EUR 15.79 15.83 15.98 15.91
A Class non-distributing share CHF hedged CHF 10.70 10.75 10.90 10.91
A Class non-distributing share USD hedged usb 12.11 11.97 11.79 11.54
C Class non-distributing share EUR 12.29 12.40 12.67 12.77
D Class distributing (A) UK reporting fund share GBP 12.74 13.37 13.84 12.73
D Class distributing (A) UK reporting fund share GBP hedged GBP 1.1 11.06 11.05 10.93
D Class distributing (A) UK reporting fund share USD hedged usb 10.96 10.81 10.64 1042
D Class distributing (M) UK reporting fund share GBP 10.44 10.97 11.35 10.44
D Class distributing (M) UK reporting fund share GBP hedged GBP 10.12 10.08 10.08 9.97
D Class non-distributing share EUR 16.42 16.44 16.53 16.40
D Class non-distributing share CHF hedged CHF 10.94 10.98 11.09 11.06
D Class non-distributing share USD hedged usb 10.77 10.62 10.42 10.17
E Class non-distributing share EUR 14.39 14.46 14.67 14.67
| Class distributing (Q) share EUR 16.25 16.29 16.42 -
| Class non-distributing share EUR 16.38 16.39 16.47 16.33
| Class non-distributing share USD hedged usb 10.58 10.43 10.23 -
X Class non-distributing share EUR 17.05 17.02 17.04 16.82

Euro-Markets Fund

Total net assets EUR 2,115,512,484 3,347,603,395 3,020,386,936 3,290,925,290

Net asset value per:
A Class distributing (A) share EUR 23.49 25.59 2548 22.49
A Class distributing (A) UK reporting fund share GBP 21.65 24.73 25.28 20.61
A Class non-distributing share EUR 27.01 29.42 29.17 2547
A Class non-distributing share CHF hedged CHF 16.25 17.74 17.61 15.43
A Class non-distributing share GBP hedged GBP 12.51 13.58 13.35 11.59
A Class non-distributing share HKD hedged HKD 95.49 103.02 - -
A Class non-distributing share SGD hedged SGD 18.54 20.01 19.54 16.86
A Class non-distributing share USD hedged usb 13.35 14.32 13.87 11.91
C Class non-distributing share EUR 2115 23.18 23.27 20.57
D Class distributing (A) share EUR 23.58 25.59 25.49 2249
D Class distributing (A) UK reporting fund share GBP 20.19 2297 2349 19.14
D Class non-distributing share EUR 29.80 32.34 31.83 27.58
D Class non-distributing share USD hedged usb 1211 12.95 12.46 10.61
D Class non-distributing UK reporting fund share GBP 25.51 29.02 29.33 2347
D Class non-distributing UK reporting fund share CHF hedged CHF 14.12 15.35 15.13 13.15
E Class non-distributing share EUR 24.53 26.78 26.69 2342
| Class distributing (A) share EUR 10.84 11.75 11.70 10.33
| Class non-distributing share EUR 29.69 32.18 31.58 27.30
S Class distributing (A) share EUR 8.83 9.58 - -
S Class non-distributing share EUR 8.96 9.72 - -
X Class non-distributing share EUR 31.57 34.10 33.22 28.50

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the

relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

European Equity Income Fund

Total net assets EUR 1,955,874,398 2,249,872,721 2,556,865,404 3,366,713,523

Net asset value per:
A Class distributing (A) (G) share EUR 13.83 14.28 14.83 14.38
A Class distributing (Q) (G) share EUR 13.04 13.62 14.18 13.73
A Class distributing (Q) (G) share USD hedged usb 18.85 19.40 19.75 18.82
A Class distributing (R) share AUD hedged AUD 10.24 10.85 11.23 10.80
A Class distributing (R) share CAD hedged CAD 8.27 8.73 9.06 8.67
A Class distributing (R) share CNH hedged CNH 86.47 91.36 94.92 90.61
A Class distributing (R) share NZD hedged NzD 8.26 8.75 9.06 8.74
A Class distributing (S) share EUR 9.72 10.28 10.67 10.36
A Class distributing (S) share GBP hedged GBP 12.36 13.00 13.39 12.95
A Class distributing (S) share HKD hedged HKD 163.88 171.64 176.07 168.70
A Class distributing (S) share SGD hedged SGD 10.41 10.92 1117 10.72
A Class distributing (S) share USD hedged usb 10.53 10.98 11.14 10.64
A Class non-distributing share EUR 18.36 18.96 18.87 17.57
A Class non-distributing share USD hedged usb 12.19 12.41 12.08 11.07
D Class distributing (A) (G) share EUR 12.75 13.12 13.52 13.02
D Class distributing (Q) (G) UK reporting fund share GBP 10.83 11.81 12.53 11.12
D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 11.67 12.08 12.38 11.86
D Class distributing (S) share USD hedged usb 8.72 9.05 9.12 8.66
D Class non-distributing share EUR 19.37 19.93 19.69 18.20
D Class non-distributing UK reporting fund share USD hedged usb 10.69 10.84 10.47 9.52
E Class distributing (Q) (G) share EUR 12.59 13.18 13.79 13.42
E Class non-distributing share EUR 17.67 18.30 18.30 1713
| Class distributing (A) (G) share EUR 12.78 13.13 13.50 12.96
| Class non-distributing share EUR 9.97 10.25 10.10 9.30
X Class distributing (Q) (G) UK reporting fund share GBP 1143 12.40 13.02 11.44
X Class non-distributing share EUR 12.52 12.82 12.54 11.47

European Focus Fund

Total net assets EUR 482,311,018 667,704,333 1,093,787,468 2,123,715,066

Net asset value per:
A Class non-distributing share EUR 2212 23.23 22.96 21.60
A Class non-distributing share SGD hedged SGD 16.76 17.44 16.99 15.81
A Class non-distributing share USD hedged usb 12.07 12.48 12.06 11.18
C Class non-distributing share EUR 19.01 20.08 20.10 19.15
D Class non-distributing share EUR 23.97 25.07 24.59 22.96
D Class non-distributing UK reporting fund share GBP 20.51 22.50 22.66 19.54
E Class non-distributing share EUR 20.83 21.93 21.78 20.60
| Class non-distributing share EUR 24.08 25.15 24.61 22.93
X Class non-distributing share EUR - - 26.54 24.46

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

European Fund

Total net assets EUR 1,375,811,712 1,721,511,997 2,688,730,602 3,637,373,585

Net asset value per:
A Class distributing (A) share EUR 100.62 105.98 104.53 97.79
A Class distributing (A) UK reporting fund share GBP 86.53 95.54 96.75 83.59
A Class non-distributing share EUR 107.35 113.06 110.86 102.58
A Class non-distributing share AUD hedged AUD 11.55 12.04 11.55 10.44
A Class non-distributing share CAD hedged CAD 10.93 11.41 11.03 10.09
A Class non-distributing share CNH hedged CNH 98.86 102.25 96.87 85.31
A Class non-distributing share GBP hedged GBP 10.63 11.15 10.85 10.01
A Class non-distributing share HKD hedged HKD 15.59 16.26 15.76 14.46
A Class non-distributing share NZD hedged NzD 11.95 1245 11.89 10.74
A Class non-distributing share SGD hedged SGD 12.27 12.80 12.38 11.33
A Class non-distributing share USD hedged usb 16.03 16.64 15.95 14.54
C Class non-distributing share EUR 83.29 88.27 87.64 82.11
D Class distributing (A) UK reporting fund share GBP 86.82 95.52 96.73 83.56
D Class non-distributing share EUR 118.47 124.31 120.98 111.10
D Class non-distributing share USD hedged usb 14.82 15.32 14.58 13.19
D Class non-distributing UK reporting fund share GBP 101.40 111.55 111.46 94.52
E Class non-distributing share EUR 97.23 102.66 101.17 94.08
| Class distributing (A) UK reporting fund share GBP - - 12.38 10.69
| Class non-distributing share EUR 118.58 124.26 120.62 110.49
| Class non-distributing share USD hedged usb 11.78 12.16 11.54 10.41
S Class non-distributing share EUR 9.53 9.99 - -
X Class non-distributing share EUR 126.36 131.93 127.11 116.57

European High Yield Bond Fund

Total net assets EUR 61,826,037 67,874,885 54,413,187 44,281,905

Net asset value per:
A Class non-distributing share EUR 11.10 11.03 10.95 10.27
A Class non-distributing share CHF hedged CHF 10.89 10.84 10.81 10.18
A Class non-distributing share SEK hedged SEK 110.04 109.34 108.69 102.20
D Class distributing (A) share EUR 10.07 9.97 10.19 9.87
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.32 10.17 10.31 9.91
D Class non-distributing share EUR 11.36 11.25 11.09 10.34
E Class distributing (Q) share EUR 9.93 10.02 10.25 9.93
E Class non-distributing share EUR 10.92 10.87 10.85 10.23
X Class non-distributing share EUR 11.66 11.51 11.27 1043

European Special Situations Fund

Total net assets EUR 1,131,707,488 1,328,666,915 1,275,147,791 1,580,638,584

Net asset value per:
A Class non-distributing share EUR 41.01 43.42 40.57 36.37
A Class non-distributing share AUD hedged AUD 14.93 15.65 14.31 12.53
A Class non-distributing share CAD hedged CAD 14.14 14.82 13.66 12.10
A Class non-distributing share CNH hedged CNH 323.34 336.28 303.75 258.98
A Class non-distributing share GBP hedged GBP 13.63 14.38 13.32 11.91
A Class non-distributing share HKD hedged HKD 103.41 108.40 - -
A Class non-distributing share USD hedged usb 15.72 16.39 14.98 13.21
C Class non-distributing share EUR 33.87 36.08 34.14 30.99
D Class non-distributing share EUR 45.24 47.72 44.25 39.37
D Class non-distributing share USD hedged usb 14.71 15.28 13.86 12.13
E Class non-distributing share EUR 38.20 40.54 38.07 34.30
| Class non-distributing share EUR 1213 12.78 11.82 -
X Class non-distributing share EUR 11.82 12.40 11.39 10.03

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the

relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

European Value Fund

Total net assets EUR 1,511,617,838 2,009,781,504 2,778,451,915 2,458,714,746

Net asset value per:
A Class distributing (A) share EUR 47.73 50.41 52.32 48.28
A Class distributing (A) UK reporting fund share GBP 43.64 48.33 51.50 43.88
A Class non-distributing share EUR 61.55 65.01 66.76 60.80
A Class non-distributing share AUD hedged AUD 1.77 12.31 12.37 11.00
A Class non-distributing share CNH hedged CNH 110.91 115.04 114.19 98.99
A Class non-distributing share HKD hedged HKD 109.67 114.72 116.34 105.23
A Class non-distributing share USD hedged usb 11.28 11.74 11.78 10.57
C Class non-distributing share EUR 45.86 48.74 50.68 46.73
D Class distributing (A) UK reporting fund share GBP 43.79 48.31 51.50 43.88
D Class non-distributing share EUR 66.99 70.49 71.84 64.94
D Class non-distributing share USD hedged usb 11.89 12.33 12.28 10.93
E Class non-distributing share EUR 56.89 60.24 62.17 56.90
| Class non-distributing share EUR 14.14 14.87 15.11 13.62
| Class non-distributing share USD hedged usb - - 12.05 10.70
S Class distributing (A) share EUR 8.73 9.18 - -
X Class non-distributing share EUR 9.40 9.84 9.93 8.89

FinTech Fund®

Total net assets usD 24,863,230 - - -

Net asset value per:
A Class non-distributing share usb 9.50 - - -
A Class non-distributing share EUR hedged EUR 9.35 - - -
A Class non-distributing share SGD hedged SGD 9.45 - - -
D Class non-distributing share usb 9.54 - - -
D Class non-distributing share EUR hedged EUR 9.39 - - -
D Class non-distributing UK reporting fund share GBP 7.18 - - -
D Class non-distributing UK reporting fund share GBP hedged GBP 9.42 - - -
E Class non-distributing share usb 12.18 - - -
E Class non-distributing share EUR hedged EUR 9.33 - - -
| Class non-distributing share usb 9.55 - - -
| Class non-distributing share EUR hedged EUR 10.71 - - -
X Class non-distributing share usb 9.59 - - -
Z class non-distributing UK reporting fund share GBP 7.19 - - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
() Fund launched during the period, see Note 1, for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2019 continued

Fixed Income Global Opportunities Fund

Total net assets

Net asset value per:
A Class distributing
A Class distributing
A Class distributing
A Class distributing
A Class distributing
A Class distributing
A Class distributing
A Class distributing

A) share

A) share EUR hedged
D) share

M) share

Q) share

Q) share EUR hedged
Q) share SGD hedged
R) share AUD hedged
A Class distributing (R) share CNH hedged
A Class distributing (S) share

A Class distributing (S) share HKD hedged
A Class non-distributing share

A Class non-distributing share CHF hedged
A Class non-distributing share EUR hedged
A Class non-distributing share JPY hedged
A Class non-distributing share PLN hedged
A Class non-distributing share SEK hedged
A Class non-distributing share SGD hedged
A Class non-distributing UK reporting fund share GBP hedged
C Class distributing (D) share

C Class distributing (Q) share

C Class non-distributing share

D Class distributing (A) share

D Class distributing (A) share CAD hedged
D Class distributing (A) share EUR hedged
D Class distributing (A) UK reporting fund share GBP hedged
D Class distributing (Q) share

D Class distributing (Q) share CHF hedged
D Class distributing (Q) share EUR hedged
D Class non-distributing share

D Class non-distributing share CHF hedged
D Class non-distributing share EUR hedged
D Class non-distributing share GBP hedged
D Class non-distributing share PLN hedged
D Class non-distributing share SGD hedged
E Class non-distributing share

E Class non-distributing share EUR hedged
| Class distributing (M) share CAD hedged

| Class distributing (Q) share

| Class distributing (Q) share EUR hedged

| Class distributing (Q) share GBP hedged

| Class distributing (Q) share JPY hedged

| Class non-distributing share

| Class non-distributing share AUD hedged
| Class non-distributing share CAD hedged
| Class non-distributing share CHF hedged
| Class non-distributing share EUR hedged
| Class non-distributing share GBP hedged
| Class non-distributing share JPY hedged
J Class distributing (M) share

X Class distributing (M) share

X Class distributing (M) share AUD hedged
X Class distributing (M) share EUR hedged
X Class distributing (Q) share EUR hedged
X Class distributing (Q) share GBP hedged
X Class non-distributing share

X Class non-distributing share AUD hedged
X Class non-distributing share CAD hedged
X Class non-distributing share CHF hedged
X Class non-distributing share EUR hedged
X Class non-distributing share GBP hedged
X Class non-distributing share SEK hedged

Currency

usb

usp
EUR
usp
usp
usD
EUR
SGD
AUD
CNH
usp
HKD
usp
CHF
EUR
JPY
PLN
SEK
SGD
GBP
usD
usD
usD
usD
CAD
EUR
GBP
usD
CHF
EUR
usD
CHF
EUR
GBP
PLN
SGD
usD
EUR
CAD
usD
EUR
GBP
JPY
usD
AUD
CAD
CHF
EUR
GBP
JPY
usD
usD
AUD
EUR
EUR
GBP
usD
AUD
CAD
CHF
EUR
GBP
SEK

28 February 2019

9,800,613,325

9.87*
9.43*
9.91*
9.90*
9.95*
6.87*
14.31*
9.17*
94.51*
11.96
90.53
14.07*
9.80*
9.77*
1,024
15.35*
99.24
20.29*
10.18*
9.91
9.89"
12.12*
13.39*
9.77*
9.45*
473
10.46*
9.40*
6.89*
14.51
10.49*
10.33*
10.98*
15.84*
20.94*
13.21*
9.20*
9.53*
9.74*
9.14*
9.97*
963"
11.53*
10.01*
10.81*
11.16*
10.63*
11.06*
1,060*
9.91*
9.91*
10.42*
9.20*
9.45*
9.43*
"Ar
11.75%
10.82*
11.49*
11.16*
10.84*
10.37*

31 August 2018

11,829,873,767

9.78
9.50
9.95
9.94
9.98
7.00
14.43
9.29
95.75
12.06
91.83
13.95
9.88
9.83
1,030
15.29
99.93
2021
10.19
9.95
9.92
12.09
13.24
9.71
9.50
4.72
10.49
9.59
7.02
14.35
10.55
10.37
10.96
15.75
20.81
13.13
9.29
9.61
9.77
9.31
981
11.39
9.93
10.73
11.23
10.67
11.03
1,063
9.95
9.95
10.49
9.38
9.63
9.55
11.02
11.61
10.72
11.52
1.7
10.79
10.38

31 August 2017

9,265,244,959

9.94
9.91
10.11
10.10
10.15
7.31
14.80
9.61
99.07
12.40
95.54
13.86
10.12
10.03
1,047
15.32
102.02
20.25
10.29
10.11
10.09
12.16
13.46
9.94
9.91
4.88
10.67
7.33
14.18
10.75
10.53
11.02
15.70
20.74
13.11
9.52
9.83
9.94
9.72

11.25
10.66
11.42
10.81
11.08
1,073
10.11
10.11
10.67

9.78

9.88
10.82
1.4
10.60
11.66
11.26
10.78
10.48

31 August 2016

7,839,045,320

9.80
9.95
9.97
9.96
10.01
7.34
14.66
9.59
97.07
12.32
95.50
13.34
9.96
9.83
1,024
14.69
100.12
19.58
10.00
9.97
9.95
11.85
13.27
9.85
9.95
4.86
10.52
7.36
13.59
10.53
10.26
10.66
14.98
19.95
12.68
9.38
9.75
9.80
9.76

10.75
10.25
11.16
10.52
10.70
1,043

9.97

9.97
10.45

9.82

9.84
10.29
10.78
10.14
11.35
10.91
10.36
10.16

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the

relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

Flexible Multi-Asset Fund

Total net assets EUR 438,688,081 341,514,970 274,547,368 331,797,894

Net asset value per:
A Class non-distributing share EUR 15.11* 15.20 14.23 13.65
A Class non-distributing share USD hedged usb 37.93* 37.60 34.42 32.55
C Class non-distributing share EUR 12.87* 13.03 12.35 11.99
C Class non-distributing share USD hedged usb 29.55* 29.48 27.32 26.16
D Class non-distributing share EUR 16.18* 16.21 15.06 14.34
D Class non-distributing share USD hedged usb 39.76* 39.27 35.67 33.48
E Class non-distributing share EUR 13.68* 13.79 12.98 12.51
E Class non-distributing share USD hedged usb 34.33* 34.12 31.38 29.83
| Class non-distributing share EUR 10.22* 10.23 - -
X Class non-distributing share EUR - - - 15.09

Future Of Transport Fund("

Total net assets usb 27,163,674 - - -

Net asset value per:
A Class non-distributing share usb 8.99 - - -
A Class non-distributing share EUR hedged EUR 8.85* - - -
A Class non-distributing share SGD hedged SGD 8.93 - - -
D Class non-distributing share EUR hedged EUR 8.88" - - -
D Class non-distributing UK reporting fund share GBP 6.79* - - -
D Class non-distributing UK reporting fund share GBP hedged GBP 8.93* - - -
E Class non-distributing share usb 11.81* - - -
E Class non-distributing share EUR hedged EUR 8.83* - - -
| Class non-distributing share usb 9.04* - - -
| Class non-distributing share EUR hedged EUR 10.39* - - -
X Class non-distributing share usb 9.07* - - -
Z class non-distributing UK reporting fund share GBP 6.80* - - -

Global Allocation Fund

Total net assets usb 15,533,491,548 17,353,298,738 18,540,865,354 19,846,661,621

Net asset value per:
A Class distributing (A) share usb 54.16 55.51 54.16 49.65
A Class distributing (A) share EUR hedged EUR 33.12 34.50 34.57 32.26
A Class non-distributing share usb 55.48 56.86 55.36 50.64
A Class non-distributing share AUD hedged AUD 16.65 17.14 16.73 15.20
A Class non-distributing share CHF hedged CHF 11.63 12.13 12.18 11.39
A Class non-distributing share CNH hedged CNH 125.64 128.37 123.26 109.03
A Class non-distributing share EUR hedged EUR 35.50 36.98 36.96 34.43
A Class non-distributing share GBP hedged GBP 28.86 29.90 29.67 27.44
A Class non-distributing share HKD hedged HKD 13.29 13.70 13.49 1242
A Class non-distributing share PLN hedged PLN 16.05 16.55 16.26 14.84
A Class non-distributing share SGD hedged SGD 13.12 13.52 13.29 12.22
C Class non-distributing share usb 4291 44.25 43.63 40.40
C Class non-distributing share EUR hedged EUR 2747 28.79 29.14 27.48
D Class distributing (A) share usb 54.40 55.55 54.19 49.66
D Class distributing (A) share EUR hedged EUR 33.26 34.52 34.59 32.27
D Class non-distributing share usb 60.38 61.65 59.59 54.09
D Class non-distributing share AUD hedged AUD 17.47 17.92 17.36 15.66
D Class non-distributing share CHF hedged CHF 12.21 12.69 12.65 11.74
D Class non-distributing share EUR hedged EUR 38.64 40.10 39.78 36.78
D Class non-distributing share GBP hedged GBP 30.26 31.24 30.76 28.24
D Class non-distributing share PLN hedged PLN 16.85 17.31 16.87 15.29
D Class non-distributing share SGD hedged SGD 13.84 14.22 13.81 12.58
D Class non-distributing UK reporting fund share GBP 45.40 47.54 46.31 41.30
E Class non-distributing share usb 50.99 52.39 51.27 4713
E Class non-distributing share EUR hedged EUR 34.00 35.50 35.67 33.38
E Class non-distributing share PLN hedged PLN 15.40 15.92 15.71 14.42
| Class non-distributing share usb 60.15 61.35 59.16 53.60
| Class non-distributing share EUR hedged EUR 38.10 39.50 39.11 36.08
| Class non-distributing share SGD hedged SGD 13.88 14.24 13.86 12.62
J Class non-distributing share usb 67.69 68.79 65.84 59.20
X Class distributing (A) share usb 12.06 12.26 11.96 10.95
X Class non-distributing share usb 67.24 68.33 65.41 58.81
X Class non-distributing share AUD hedged AUD 19.26 19.67 18.87 16.86
X Class non-distributing share EUR hedged EUR 11.00 11.36 11.16 10.22
X Class non-distributing share JPY hedged JPY 1,081 1,116 1,092 998

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

() Fund launched during the period, see Note 1, for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

Global Bond Income Fund

Total net assets usD 80,443,824 74,954,530 - -

Net asset value per:
A Class distributing (S) share usb 9.98 9.98 - -
A Class non-distributing share usb 10.17 9.98 - -
D Class non-distributing share usb 10.19 9.98 - -
D Class non-distributing share CHF hedged CHF 9.98 9.94 - -
D Class non-distributing share EUR hedged EUR 10.01 9.95 - -
D Class non-distributing UK reporting fund share GBP hedged GBP 10.07 9.96 - -
E Class distributing (Q) share EUR hedged EUR 9.90 9.98 - -
E Class non-distributing share EUR hedged EUR 9.94 9.93 - -
| Class non-distributing share usb 10.21 9.99 - -
| Class non-distributing share EUR hedged EUR 10.06 9.99 - -
X Class non-distributing share usb 10.24 9.99 - -
Z Class non-distributing share usb 10.22 - - -
Z Class non-distributing share CHF hedged CHF 10.09 - - -
Z Class non-distributing share EUR hedged EUR 10.10 - - -

Global Conservative Income Fund("

Total net assets EUR 111,980,145 - - -

Net asset value per: - - -
A Class distributing (A) share EUR 9.93 - - -
A Class distributing (Q) share EUR 9.86 - - -
A Class non-distributing share EUR 9.92 - - -
D Class distributing (A) share EUR 9.95 - - -
D Class distributing (Q) share EUR 9.87 - - -
D Class non-distributing share EUR 9.95 - - -
E Class distributing (Q) share EUR 9.79 - - -
E Class distributing (Y) share EUR 9.84 - - -
E Class non-distributing share EUR 9.91 - - -
| Class distributing (Q) share EUR 9.87 - - -
| Class non-distributing share EUR 9.97 - - -
X Class non-distributing share EUR 9.99 - - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
() Fund launched during the period, see Note 1, for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016
Global Corporate Bond Fund
Total net assets usb 1,923,443,819 2,142,623,411 2,527,429,850 2,628,682,361
Net asset value per:
A Class distributing (A) share EUR hedged EUR 8.77 8.78 9.30 9.53
A Class distributing (M) share AUD hedged AUD 11.41 11.38 11.74 11.74
A Class distributing (M) share CAD hedged CAD 10.44 10.43 10.84 10.96
A Class distributing (M) share GBP hedged GBP 10.09 10.13 10.63 10.79
A Class distributing (M) share NZD hedged NzD 11.54 11.50 11.84 11.80
A Class distributing (Q) share usb 1043 10.38 10.71 10.76
A Class distributing (R) share AUD hedged AUD 10.59 10.63 11.13 11.39
A Class distributing (R) share CNH hedged CNH 95.73 96.00 100.48 100.93
A Class distributing (R) share NZD hedged NzD 9.32 9.36 9.78 10.03
A Class distributing (S) share usb 10.55 10.56 11.04 11.27
A Class distributing (S) share HKD hedged HKD 78.90 79.52 84.11 86.48
A Class distributing (S) share SGD hedged SGD 9.42 9.48 9.98 10.24
A Class non-distributing share usb 13.59 13.39 13.55 13.38
A Class non-distributing share EUR hedged EUR 12.42 12.43 12.90 12.99
A Class non-distributing share SEK hedged SEK 98.61 98.65 102.44 103.28
A Class non-distributing share SGD hedged SGD - 10.29 10.49 1043
D Class distributing (Q) share GBP hedged GBP 9.95 10.00 - -
D Class non-distributing share usb 14.23 13.99 14.09 13.85
D Class non-distributing share EUR hedged EUR 12.99 12.97 13.40 13.43
D Class non-distributing UK reporting fund share GBP hedged GBP 9.66 9.59 9.81 9.75
E Class non-distributing share usb 12.83 12.67 12.88 12.79
E Class non-distributing share EUR hedged EUR 1.77 11.80 12.31 12.45
| Class distributing (A) UK reporting fund share GBP hedged GBP 9.76 9.68 10.16 10.32
| Class non-distributing share usb 10.90 10.71 10.77 10.56
| Class non-distributing share CAD hedged CAD 10.82 10.68 10.82 10.68
| Class non-distributing share EUR hedged EUR 9.81 9.79 10.09 -
X Class distributing (A) UK reporting fund share GBP hedged GBP 9.15 9.05 9.50 9.65
X Class distributing (R) share AUD hedged AUD - 10.06 10.42 10.53
X Class non-distributing share usb 15.07 14.77 14.78 14.45
X Class non-distributing share EUR hedged EUR 13.79 13.73 14.10 14.04
X Class non-distributing share NOK hedged NOK 101.78 100.56 - -
Global Dynamic Equity Fund
Total net assets usb 645,737,883 754,590,181 628,573,716 713,860,858
Net asset value per:
A Class distributing (A) share usb 19.80 20.78 19.12 16.41
A Class non-distributing share usb 19.83 20.81 19.15 16.42
A Class non-distributing share CNH hedged CNH 123.07 128.77 116.69 96.74
A Class non-distributing share EUR hedged EUR 13.00 13.86 13.09 11.41
C Class non-distributing share usb 16.87 17.82 16.60 14.41
C Class non-distributing share EUR hedged EUR 11.29 12.11 11.58 10.22
D Class distributing (A) share usb 17.95 18.76 17.23 14.78
D Class non-distributing share usb 21.50 22.48 20.53 1747
D Class non-distributing share EUR hedged EUR 13.64 14.49 13.58 11.75
E Class non-distributing share usb 18.58 19.55 18.07 15.58
E Class non-distributing share EUR hedged EUR 12.43 13.29 12.61 11.04
X Class non-distributing share usb 2441 25.39 22.95 19.34

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the

relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

Global Enhanced Equity Yield Fund

Total net assets usb 1,454,270,916 1,485,761,780 1,019,668,887 754,715,221

Net asset value per:
A Class distributing (Q) (G) share usb 5.16* 5.45 5.46 5.27
A Class distributing (Q) (G) share EUR hedged EUR 3.82* 410 4.20 4.06
A Class distributing (R) share AUD hedged AUD 8.58" 9.09 9.15 8.86
A Class distributing (R) share CAD hedged CAD 8.53* 9.03 9.10 8.83
A Class distributing (R) share CNH hedged CNH 88.11 93.29 93.76 90.05
A Class distributing (R) share NZD hedged NzD 8.60* 9.11 9.15 8.86
A Class distributing (S) share usb 8.73" 9.22 9.24 8.93
A Class distributing (S) share HKD hedged HKD 84.95 90.15 91.40 88.91
A Class distributing (S) UK reporting fund share GBP hedged GBP 8.35% 8.92 9.12 8.92
A Class non-distributing share usb 13.86* 14.09 13.18 11.86
A Class non-distributing share EUR hedged EUR 8.75* 9.03 8.67 7.95
A Class non-distributing share SGD hedged SGD 11.39* 11.65 11.01 9.99
C Class distributing (Q) (G) share usb 5.16* 5.44 5.45 5.26
C Class non-distributing share usb 11.87* 12.14 11.50 10.48
D Class distributing (Q) (G) share usb 5.53* 5.81 5.78 5.53
D Class non-distributing share EUR hedged EUR 9.17* 9.43 8.99 8.18
D Class non-distributing UK reporting fund share GBP 11.30* 11.74 10.98 9.64
E Class distributing (Q) (G) share EUR hedged EUR 8.70* 9.32 9.60 943
E Class non-distributing share usb 12.76* 13.00 12.22 11.06
E Class non-distributing share EUR hedged EUR 8.24* 8.53 8.23 7.59
| Class distributing (M) share usb 10.31* 10.74 10.62 -
| Class distributing (Q) share usb 10.30* 10.80 10.73 10.23
| Class non-distributing share usb 12.69* 12.84 - -
X Class non-distributing share usb 10.24* 10.31 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2019 continued

Global Equity Income Fund

Total net assets

Net asset value per:
A Class distributing (A
A Class distributing (A
A Class distributing (Q

(A) (G) share

(A) (G) share EUR hedged
(Q) (G) share

A Class distributing (Q) (G) share EUR hedged

A Class distributing (Q) (G) share SGD hedged

A Class distributing (Q) (G) UK reporting fund share

A Class distributing (R) share AUD hedged

A Class distributing (R) share CNH hedged

A Class distributing (R) share ZAR hedged

A Class distributing (S) share

A Class distributing (S) share CNH hedged

A Class distributing (S) share HKD hedged

A Class distributing (S) share SGD hedged

A Class non-distributing share

A Class non-distributing share CHF hedged

A Class non-distributing share EUR hedged

A Class non-distributing share PLN hedged

A Class non-distributing share SGD hedged

C Class distributing (Q) (G) share

C Class non-distributing share

D Class distributing (A) (G) share

D Class distributing (Q) (G) share

D Class distributing (Q) (G) share EUR hedged

D Class distributing (Q) (G) UK reporting fund share

D Class distributing (Q) (

D Class non-distributing share

D Class non-distributing share CHF hedged

D Class non-distributing share EUR hedged

D Class non-distributing share PLN hedged

D Class non-distributing share SGD hedged

E Class distributing (Q) (G) share

E Class distributing (Q) (G) share EUR hedged

E Class non-distributing share

E Class non-distributing share EUR hedged

| Class non-distributing share

X Class distributing (Q) (G) share

X Class non-distributing share

G) UK reporting fund share GBP hedged

Currency

usb

usb
EUR
usb
EUR
SGD
GBP
AUD
CNH
ZAR
usb
CNH
HKD
SGD
usb
CHF
EUR
PLN
SGD
usb
usb
usD
usD
EUR
GBP
GBP
usD
CHF
EUR
PLN
SGD
usb
EUR
usb
EUR
usb
usb
usb

28 February 2019

1,407,613,273

13.18
10.41
13.04
11.34
12.35
9.80
10.61
104.50
107.40
13.34
102.22
102.06
10.58
16.77
10.77
14.25
17.44
15.30
11.26
14.31
14.92
13.68
11.90
10.30
8.07
17.84
13.32
14.95
18.29
16.05
12.56
10.63
16.12
9.46
1215

19.41

31 August 2018

1,779,910,032

13.30%
10.68*
13.32%
1.7
12.69%
10.27*
10.95¢
107.58*
110.80*
13.70*
104.63*
105.43*
10.92*
16.93*
11.06*
14.61*
17.70*
15.53*
11.58*
14.53*
15.00*
13.93
12.31*
10.76*
8.31*
17.94
13.62*
15.27*
18.50*
16.23
12.87*
11.06*
16.31*
9.72*
12.21*
12.55
19.42*

31 August 2017

2,250,695,519

13.34
10.99
13.37
12.12
12.85
10.38
11.04
107.76
110.99
13.73
103.21
106.89
11.05
16.46
11.10
14.57
17.42
15.24
11.76
14.31
14.93
13.87
12.58
10.79
8.44
17.31
13.57
15.12
18.07
15.80
12.97
11.44
15.93
11.75
12.36
18.55

31 August 2016

2,354,518,241

12.64
12.67
11.70
12.24
9.67
10.51
100.65
104.58
13.03
94.47
102.11
10.55
15.15
10.44
13.66
16.00
14.10
11.29
13.34
14.04
13.06
12.05
9.97
8.03
15.82
12.68
14.06
16.48
14.51
12.36
11.10
14.75
10.71
11.52
16.78

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the

relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2019 continued

Gl

obal Government Bond Fund

Total net assets
Net asset value per:

A Class distributing (D) share

A Class distributing (D) share EUR hedged
A Class distributing (M) share
A Class distributing (M) share EUR hedged
A Class distributing (M) share GBP hedged
A Class distributing (M) share HKD hedged
A Class non-distributing share

A Class non-distributing share EUR hedged
C Class distributing (D) share

C Class distributing (D) share EUR hedged
C Class distributing (M) share

C Class non-distributing share

C Class non-distributing share EUR hedged
D Class distributing (M) share

D Class distributing (M) share EUR hedged
D Class non-distributing share

D Class non-distributing share EUR hedged
E Class non-distributing share

E Class non-distributing share EUR hedged
| Class distributing (A) share EUR hedged

| Class non-distributing share

X Class non-distributing share EUR hedged
X Class non-distributing share NOK hedged
X Class non-distributing share SEK hedged

X Class non-distributing UK reporting fund share

Currency

usb

usb
EUR
usb
EUR
GBP
HKD
usb
EUR
usb
EUR
usb
usb
EUR
usb
EUR
usb
EUR
usb
EUR
EUR
usb
EUR
NOK
SEK
GBP

28 February 2019

640,929,666

20.57
18.30
20.60
18.14
9.62
97.27
29.00
25.37
19.19
17.26
20.14
2243
19.66
20.63
18.16
29.89
26.48
26.34
22.96
9.94
10.52
10.71
101.42
97.81
7.88

31 August 2018

591,019,929

20.19
18.24
20.22
18.08

9.52
95.99
28.36
25.20
18.89
17.25
19.82
22.07
19.65
20.24
18.10
29.19
26.26
25.83
22.86

9.85
10.27
10.59
99.53
96.74

7.87

31 August 2017

760,875,689

20.62
19.10
20.65
18.94

9.89
99.10
28.711
26.17
19.36
18.14
20.31
22.63
20.66
20.67
18.96
29.45
2117
26.27
23.86
10.34
10.90
99.65

7.95

31 August 2016

779,185,364

20.84
19.69
20.88
19.52

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the

relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 685 to 696 form an integral part of these financial statements.

[42]
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Three Year Summary of Net Asset Values
as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

Global High Yield Bond Fund

Total net assets usb 1,272,842,634 1,470,612,742 2,318,596,390 2,043,954,338

Net asset value per:
A Class distributing (D) UK reporting fund share GBP 5.86 6.07 6.24 5.94
A Class distributing (D) UK reporting fund share EUR hedged EUR 5.19 5.32 5.57 5.50
A Class distributing (M) share usb 7.83 7.90 8.07 7.82
A Class distributing (M) share EUR hedged EUR 5.13 5.26 5.51 5.44
A Class distributing (Q) share usb 12.16 12.29 12.54 12.16
A Class distributing (R) share AUD hedged AUD 6.69 6.84 7.14 7.06
A Class distributing (R) share ZAR hedged ZAR 88.49 90.12 93.59 91.54
A Class distributing (R) UK reporting fund share CNH hedged CNH 103.02 - - -
A Class distributing (S) share usb 6.84 6.97 7.25 715
A Class distributing (S) share HKD hedged HKD 51.71 52.94 55.71 55.36
A Class distributing (S) share SGD hedged SGD 9.73 9.95 - -
A Class non-distributing share usb 24.84 24.53 24.01 22.25
A Class non-distributing share EUR hedged EUR 16.48 16.53 16.60 15.67
A Class non-distributing share GBP hedged GBP 17.88 17.84 17.77 16.64
A Class non-distributing share PLN hedged PLN 13.77 13.67 13.50 12.48
A Class non-distributing share SEK hedged SEK 13.02 13.06 13.13 1242
C Class distributing (D) share usb 7.98 8.06 8.23 7.98
C Class distributing (D) share EUR hedged EUR 5.31 5.45 5.71 5.63
C Class non-distributing share usb 21.56 21.42 21.23 19.93
C Class non-distributing share EUR hedged EUR 13.14 13.25 13.49 12.89
D Class distributing (M) share usb 7.87 7.95 8.11 7.86
D Class distributing (M) share EUR hedged EUR 5.16 5.29 5.55 547
D Class distributing (Q) share GBP hedged GBP 9.02 9.21 9.56 9.37
D Class non-distributing share usb 26.37 25.95 25.23 23.24
D Class non-distributing UK reporting fund share EUR hedged EUR 17.43 17.42 17.38 16.31
D Class non-distributing UK reporting fund share GBP hedged GBP 18.78 18.67 18.47 17.19
E Class distributing (Q) share EUR hedged EUR 10.27 10.54 11.04 10.90
E Class non-distributing share usb 22.51 22.28 21.92 20.42
E Class non-distributing share EUR hedged EUR 14.93 15.01 15.16 14.38
| Class distributing (A) share EUR hedged EUR - 9.06 9.51 9.38
| Class distributing (M) share usb 10.19 10.29 10.50 10.18
| Class non-distributing share usb 26.53 26.08 25.32 23.29
| Class non-distributing share CAD hedged CAD 11.96 11.81 11.55 10.69
| Class non-distributing share EUR hedged EUR 10.08 10.06 - -
X Class distributing (A) share EUR hedged EUR 9.08 9.04 9.49 9.36
X Class distributing (R) share AUD hedged AUD 9.53 9.67 9.95 9.69
X Class non-distributing share usb 10.38 10.18 - -
X Class non-distributing share EUR hedged EUR 19.74 19.65 19.47 18.12
X Class non-distributing UK reporting fund share GBP hedged GBP - - 19.35 17.87

Global Inflation Linked Bond Fund

Total net assets usb 170,320,511 193,338,735 316,581,129 230,644,023

Net asset value per:
A Class distributing (M) share usb 14.31 14.31% 13.99 14.10*
A Class non-distributing share usb 14.74 14.74* 14.41 14.52*
A Class non-distributing share EUR hedged EUR 13.42 13.63* 13.67 14.03*
C Class distributing (M) share usb 12.93 13.01% 12.88 13.14*
C Class non-distributing share usb 12.92 13.00* 12.87 13.13*
D Class distributing (M) share usb 14.34 14.33% 14.00 14.09*
D Class non-distributing share usb 15.25 15.22* 14.83 14.89*
D Class non-distributing share EUR hedged EUR 13.87 14.07% 14.06 14.38*
E Class non-distributing share EUR hedged EUR 12.80 13.03* 13.13 13.55*
X Class non-distributing share EUR hedged EUR 14.85 15.01* 14.92 15.18*

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

Global Long-Horizon Equity Fund®

Total net assets usb - 6,632,840 5,588,991 4,948,392

Net asset value per:
A Class non-distributing share usb - 12.61 10.94 9.88
A Class non-distributing share EUR hedged EUR - 12.07 10.73 9.86
D Class non-distributing share usb - 12.82 11.03 9.89
D Class non-distributing share EUR hedged EUR - 12.48 11.01 -
E Class non-distributing share usb - 13.75 11.99 10.88
E Class non-distributing share EUR hedged EUR - 11.94 10.67 9.86
X Class non-distributing share usb - 13.09 11.16 9.90

Global Multi-Asset Income Fund

Total net assets usb 7,785,834,290 8,687,404,595 7,384,211,971 3,920,733,003

Net asset value per:
A Class distributing (A) (G) share usb 9.80 9.74 10.11 9.96
A Class distributing (A) (G) share CHF hedged CHF 9.39 9.49 10.16 10.24
A Class distributing (A) (G) share EUR hedged EUR 8.45 8.53 9.09 9.12
A Class distributing (M) (G) share usb 9.83 10.04 10.40 10.26
A Class distributing (Q) (G) share usb 9.87 10.08 10.44 10.30
A Class distributing (Q) (G) share AUD hedged AUD 9.66 9.91 10.27 10.07
A Class distributing (Q) (G) share SGD hedged SGD 8.67 8.91 9.30 9.23
A Class distributing (R) share AUD hedged AUD 9.21 9.45 9.85 9.78
A Class distributing (R) share CAD hedged CAD 8.62 8.84 9.20 9.12
A Class distributing (R) share CNH hedged CNH 94.24 96.63 100.49 97.46
A Class distributing (R) share GBP hedged GBP 8.60 8.83 9.22 9.19
A Class distributing (R) share NZD hedged NzD 8.81 9.04 9.42 9.35
A Class distributing (S) share usb 9.23 9.44 9.80 9.69
A Class distributing (S) share EUR hedged EUR 8.18 8.51 9.07 9.14
A Class distributing (S) share HKD hedged HKD 89.38 91.93 96.49 96.17
A Class distributing (S) share SGD hedged SGD 8.72 8.97 9.39 9.34
A Class non-distributing share usb 13.33 13.24 13.02 12.20
A Class non-distributing share CHF hedged CHF 10.72 10.84 10.98 10.51
A Class non-distributing share EUR hedged EUR 10.48 10.57 10.66 1017
C Class distributing (S) share usb 9.25 9.45 9.79 9.70
C Class non-distributing share usb 11.06 11.06 11.01 10.44
D Class distributing (A) (G) share CHF hedged CHF 9.61 9.67 10.27 10.28
D Class distributing (A) (G) share EUR hedged EUR 9.15 9.19 9.70 9.66
D Class distributing (S) share usb 9.69 9.86 10.13 9.95
D Class distributing (S) share GBP hedged GBP 9.43 9.70 - -
D Class non-distributing share usb 13.59 13.44 13.10 12.18
D Class non-distributing share CHF hedged CHF 10.97 11.04 11.09 10.55
D Class non-distributing share EUR hedged EUR 10.89 10.95 10.94 10.36
E Class distributing (Q) (G) share EUR hedged EUR 8.24 8.58 9.16 9.25
E Class distributing (Y) share EUR hedged EUR 8.88 9.24 9.87 9.96
E Class non-distributing share usb 15.42 15.36 15.18 14.29
E Class non-distributing share EUR hedged EUR 10.23 10.35 10.49 10.05
| Class distributing (Q) (G) share EUR hedged EUR 8.80 9.08 9.55 9.50
| Class non-distributing share usb 11.30 1117 10.87 -
| Class non-distributing share EUR hedged EUR 9.92 9.96 9.93 -
X Class distributing (Q) (G) share usb - 9.86 10.04 9.74
X Class distributing (Q) (G) share GBP hedged GBP 9.90 - - -
X Class distributing (R) share AUD hedged AUD 9.69 9.85 10.09 9.83
X Class non-distributing share usb 14.97 14.75 14.25 13.13

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
@) Fund termination, see Note 1, for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

Global Opportunities Fund

Total net assets usb 341,303,808 325,693,535 296,643,221 273,118,436

Net asset value per:
A Class distributing (A) share usb 13.96 13.84 12.00 10.53
A Class distributing (A) UK reporting fund share GBP 15.83 16.10 14.06 12.13
A Class non-distributing share usb 57.03 56.54 49.01 43.03
A Class non-distributing share SGD hedged SGD 13.75 13.72 11.99 10.58
C Class non-distributing share usb 4463 44.52 39.08 34.74
D Class distributing (A) UK reporting fund share GBP 16.00 16.21 14.12 12.15
D Class non-distributing share usb 60.13 59.39 51.09 4453
E Class non-distributing share usb 51.74 51.43 44.80 39.53

Global SmallCap Fund

Total net assets usb 232,475,656 305,239,727 348,182,651 347,747,353

Net asset value per:
A Class non-distributing share usb 99.87 108.64 97.31 86.76
A Class non-distributing share AUD hedged AUD 11.40 12.47 11.21 9.93
C Class non-distributing share usb 78.43 85.84 77.85 70.28
D Class non-distributing share usb 108.13 117.18 104.18 92.19
E Class non-distributing share usb 92.02 100.35 90.33 80.94

India Fund

Total net assets usb 579,310,052 639,273,139 610,449,496 505,229,486

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 25.86 29.12 28.61 2413
A Class non-distributing share usb 34.20 37.56 36.61 3143
C Class non-distributing share usb 28.56 31.56 31.14 27.07
D Class distributing (A) UK reporting fund share GBP 27.09 30.40 29.64 24.82
D Class non-distributing share usb 37.44 40.97 39.63 33.77
E Class non-distributing share usb 32.08 35.32 34.59 29.85
X Class non-distributing share usb 11.82 12.87 12.33 10.39

Japan Flexible Equity Fund

Total net assets JPY 17,820,950,516 19,669,422,838 25,371,823,181 22,425,517,877

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 9.50 10.51 10.00* 8.42
A Class non-distributing share JPY 1,422 1,529 1,437* 1,152
A Class non-distributing share EUR hedged EUR 8.74 9.43 8.95* 7.25
A Class non-distributing share USD hedged usb 14.06 14.93 13.81* 11.00
C Class non-distributing share JPY 1,195 1,292 1,230 999
D Class distributing (A) UK reporting fund share GBP 9.67 10.67 10.13* 8.50
D Class non-distributing share JPY 1,552 1,661 1,550* 1,234
D Class non-distributing share EUR hedged EUR 9.18 9.87 9.29* 747
E Class non-distributing share JPY 1,332 1,435 1,356* 1,093
E Class non-distributing share EUR hedged EUR 8.25 8.92 8.51* 6.92
| Class non-distributing share JPY 1,253 1,339 1,247 -
X Class non-distributing share JPY 1,664 1,773 1,638* 1,290

Japan Small & MidCap Opportunities Fund

Total net assets JPY 58,070,928,190 99,321,838,274 82,804,888,497 63,934,743,479

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 46.21 56.43 49.97* 40.04
A Class non-distributing share JPY 6,847 8,119 7,105* 5,427
A Class non-distributing share EUR hedged EUR 43.80 52.15 46.06* 35.51
A Class non-distributing share USD hedged usb 13.30 15.57 13.41* 10.16
C Class non-distributing share JPY 5,324 6,353 5,629* 4,353
D Class distributing (A) UK reporting fund share GBP 47.44 57.72 50.92* 40.69
D Class non-distributing share JPY 7,449 8,800 7,643* 5,794
D Class non-distributing share EUR hedged EUR 45.94 54.50 47.77¢ 36.55
E Class non-distributing share JPY 6,193 7,362 6,475* 4,970
| Class non-distributing share JPY 1,489 1,757 1,522% 1,151
| Class non-distributing share EUR hedged EUR 8.12 9.62 - -
X Class distributing (A) UK reporting fund share GBP 47.89 57.95 51.13* 40.81
X Class non-distributing share JPY 7,801 9,169 7,884* 5,917

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

Latin American Fund

Total net assets usb 1,327,886,710 1,218,386,814 1,551,414,242 1,391,207,614

Net asset value per:
A Class distributing (A) share usb 70.23 57.19 66.04 55.14
A Class distributing (A) UK reporting fund share GBP 51.97 43.41 50.52 41.44
A Class non-distributing share usb 73.89 60.18 69.19 57.64
A Class non-distributing share AUD hedged AUD 11.32 9.25 10.74 8.95
A Class non-distributing share CHF hedged CHF 6.87 5.70 6.79 5.78
A Class non-distributing share HKD hedged HKD 9.92 8.12 9.45 7.92
A Class non-distributing share PLN hedged PLN 9.53 7.82 9.21 7.1
A Class non-distributing share SGD hedged SGD 7.08 5.81 6.77 5.68
C Class non-distributing share usb 56.77 46.52 54.16 45.69
D Class distributing (A) share usb 70.38 57.10 66.02 55.10
D Class distributing (A) UK reporting fund share GBP 52.09 43.34 50.51 41.39
D Class non-distributing share usb 81.03 65.74 75.02 62.04
D Class non-distributing share CHF hedged CHF 7.20 5.94 7.03 5.94
D Class non-distributing share EUR hedged EUR 57.47 4743 56.12 4717
D Class non-distributing share PLN hedged PLN 10.01 8.18 9.55 7.94
D Class non-distributing share SGD hedged SGD 743 6.07 7.02 5.84
D Class non-distributing UK reporting fund share GBP hedged GBP 4771 39.14 45.73 38.14
E Class non-distributing share usb 68.01 55.52 64.16 53.72
| Class non-distributing share usb 12.24 9.91 - -
J Class non-distributing share usb 95.37 76.90 86.65 70.76
X Class distributing (A) UK reporting fund share GBP 51.85 42.87 50.06 40.96
X Class non-distributing share usb 89.06 71.81 80.92 66.08

Market Navigator Fund®

Total net assets EUR 32,057,969 - - -

Net asset value per:
A Class non-distributing share EUR 10.30 - - -
D Class non-distributing share EUR 10.32 - - -
E Class non-distributing share EUR 10.29 - - -
| Class non-distributing share EUR 10.32 - - -
X Class non-distributing share EUR 10.34 - - -

Natural Resources Growth & Income Fund

Total net assets usb 115,886,830 109,022,205 56,602,850 20,775,807

Net asset value per:
A Class distributing (A) (G) share usb 6.60 6.97 6.49 6.12
A Class distributing (M) (G) share usb 10.62 11.37 10.57 9.97
A Class distributing (Q) (G) share usb 6.38 6.84 6.37 5.99
A Class non-distributing share usb 8.33 8.80 7.95 7.31
A Class non-distributing share EUR hedged EUR 9.52 - - -
D Class non-distributing share EUR hedged EUR 9.55 - - -
E Class distributing (Q) (G) share EUR hedged EUR 5.74 6.28 6.02 578
E Class non-distributing share usb 8.03 8.50 7.72 713
| Class distributing (A) (G) share usb 9.24 9.7 - -

New Energy Fund

Total net assets usb 1,088,494,034 1,095,193,436 1,148,429,583 959,488,316

Net asset value per:
A Class distributing (A) share usb 9.14 9.25 9.03 8.02
A Class distributing (A) UK reporting fund share GBP 6.89 7.15 7.04 6.14
A Class non-distributing share usb 9.23 9.34 9.12 8.04
A Class non-distributing share EUR hedged EUR 9.32 9.59 - -
C Class non-distributing share usb 745 7.58 7.50 6.69
D Class distributing (A) share usb 9.31 9.38 9.15 8.12
D Class distributing (A) UK reporting fund share GBP 7.1 7.35 7.23 6.30
D Class non-distributing share usb 10.20 10.28 9.97 8.72
E Class non-distributing share usb 8.45 8.57 8.42 745
| Class non-distributing share usb 10.10 10.17 9.84 8.58
S Class non-distributing share usb 9.80 9.87 - -
X Class non-distributing share usb 11.67 11.69 11.19 9.66
X Class non-distributing share EUR hedged EUR 9.70 9.88 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the

relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

() Fund launched during the period, see Note 1, for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

Next Generation Technology Fund®

Total net assets usD 27,909,451 - - -

Net asset value per:
A Class non-distributing share usb 9.63 - - -
A Class non-distributing share EUR hedged EUR 9.47 - - -
A Class non-distributing share SGD hedged SGD 9.57 - - -
D Class non-distributing share usb 9.67 - - -
D Class non-distributing share EUR hedged EUR 9.51 - - -
D Class non-distributing UK reporting fund share GBP 7.27 - - -
D Class non-distributing UK reporting fund share GBP hedged GBP 9.55 - - -
E Class non-distributing share usb 13.07 - - -
E Class non-distributing share EUR hedged EUR 9.45 - - -
| Class non-distributing share usb 9.68 - - -
| Class non-distributing share EUR hedged EUR 1145 - - -
X Class non-distributing share usb 9.72 - - -
Z class non-distributing UK reporting fund share GBP 7.28 - - -

North American Equity Income Fund

Total net assets usbD 84,927,175 102,138,410 115,167,886 105,082,223

Net asset value per:
A Class distributing (Q) (G) share usb 15.35 16.24 14.61 13.21
A Class non-distributing share usb 17.59 18.37 16.22 14.39
C Class distributing (Q) (G) share usb 14.05 14.95 13.62 1247
C Class non-distributing share usb 16.12 16.94 15.15 13.60
D Class distributing (Q) (G) UK reporting fund share GBP 18.52 20.02 18.02 15.88
D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 9.58 10.22 9.31 8.45
D Class non-distributing UK reporting fund share GBP 13.93 14.87 13.14 11.36
E Class distributing (Q) (G) share usb 19.44 20.61 18.64 16.94
E Class non-distributing share usb 22.28 23.33 20.70 18.45
E Class non-distributing share EUR hedged EUR 15.68 16.68 15.19 13.76
X Class distributing (Q) (G) share usb 10.68 11.20 9.90 8.79
X Class non-distributing share usb 10.32 10.68 - -

Pacific Equity Fund

Total net assets usb 100,624,306 121,711,231 163,495,854 158,830,864

Net asset value per:
A Class non-distributing share usb 34.98 38.11 38.15 32.55
C Class non-distributing share usb 27.42 30.06 30.47 26.32
D Class non-distributing share usb 38.50 41.79 41.52 35.16
E Class non-distributing share usb 32.22 35.19 35.40 30.36
| Class non-distributing share usb 10.78 11.69 11.58 -

Strategic Global Bond Fund®

Total net assets usD - 51,800,876 51,399,693 101,297,169

Net asset value per:
A Class non-distributing share usb - 10.09 10.21 10.12
A Class non-distributing share EUR hedged EUR - 9.60 9.99 10.10
D Class non-distributing share usb - 10.19 10.26 10.12
D Class non-distributing share EUR hedged EUR - 9.63 9.97 -
E Class non-distributing share usb - 10.99 11.18 11.13
E Class non-distributing share EUR hedged EUR - 9.50 9.93 10.09
X Class non-distributing share usb - 10.34 10.35 10.13

Swiss Small & MidCap Opportunities Fund®

Total net assets CHF 865,166,263 1,087,930,083 1,079,221,446 979,800,055

Net asset value per:
A Class non-distributing share CHF 467.30 512.77 447.29 342.58
D Class distributing (M) UK reporting fund share GBP 1213 13.99 12.24 9.00
D Class non-distributing UK reporting fund share GBP 381.69 440.08 385.12 282.76
| Class non-distributing share CHF 24.82 27.10 2340 17.74
X Class non-distributing share CHF - 18.44 15.80 11.90

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the

relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

() Fund launched during the period, see Note 1, for further details.
) Fund termination, see Note 1, for further details.
() Fund closed to subscriptions, see Note 1, for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2019 continued
Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

United Kingdom Fund

Total net assets GBP 133,344,924 164,947,751 157,781,165 194,032,865

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 87.07 97.20 86.89 7.1
A Class non-distributing share GBP 103.17 115.18 102.35 89.75
C Class non-distributing share GBP 80.61 90.56 81.48 72.35
D Class distributing (A) UK reporting fund share GBP 87.58 97.40 87.03 77.20
D Class non-distributing share GBP 112.26 124.85 110.13 95.83
D Class non-distributing UK reporting fund share GBP - - 106.18 92.41
D Class non-distributing UK reporting fund share GBP 112.26 124.85 110.13 95.83
E Class non-distributing share GBP 93.43 104.56 93.38 82.29
| Class non-distributing share GBP 11.76 13.06 11.49 -
X Class non-distributing share GBP 121.18 134.11 117.09 100.88

US Basic Value Fund

Total net assets usD 647,557,765 734,549,668 868,284,348 1,253,232,281

Net asset value per:
A Class distributing (A) share usb 85.66" 90.35 78.94 75.46
A Class distributing (A) UK reporting fund share GBP 64.32* 69.57 61.26 57.53
A Class non-distributing share usb 86.20* 90.92 79.37 75.88
A Class non-distributing share CNH hedged CNH 137.50* 144.54 124.11 114.55
A Class non-distributing share EUR hedged EUR 56.79* 60.88 54.52 52.85
A Class non-distributing share SGD hedged SGD 16.65* 17.66 15.57 14.93
C Class non-distributing share usb 63.84* 67.75 59.89 57.97
C Class non-distributing share EUR hedged EUR 50.05* 53.99 48.95 48.05
D Class distributing (A) share usb 86.71* 91.11 79.57 75.95
D Class distributing (A) UK reporting fund share GBP 65.07* 70.12 61.72 57.88
D Class non-distributing share usb 94.78* 99.60 86.31 81.88
D Class non-distributing share EUR hedged EUR 59.55* 63.59 56.52 54.39
E Class non-distributing share usb 79.17* 83.72 73.46 70.57
E Class non-distributing share EUR hedged EUR 48.66* 52.29 47.06 45.85
| Class non-distributing share usb 93.23* 97.84 84.57 80.03
X Class non-distributing share usb 106.92* 111.79 95.90 90.07

US Dollar Bond Fund

Total net assets usb 540,895,555 555,517,455 479,098,575 509,928,115

Net asset value per:
A Class distributing (D) share usb 16.41 16.39 17.06 17.31
A Class distributing (M) share usb 16.42 16.39 17.07 17.32
A Class distributing (S) share GBP hedged GBP 8.92 9.04 9.68 -
A Class distributing (S) share HKD hedged HKD 91.07 91.95 97.99 -
A Class non-distributing share usb 31.99 31.52 32.04 31.80
C Class distributing (D) share usb 15.45 15.42 16.05 16.29
C Class non-distributing share usb 24.38 2417 24.88 25.00
D Class distributing (M) share usb 16.42 16.39 17.06 17.31
D Class non-distributing share usb 33.12 32.57 32.98 32.60
D Class non-distributing UK reporting fund share GBP hedged GBP 10.29 10.21 10.51 10.49
E Class non-distributing share usb 29.26 28.90 29.53 29.45
| Class distributing (Q) share usb 9.79 9.77 - -
| Class non-distributing share usb 10.65 10.46 10.57 10.43
| Class non-distributing share EUR hedged EUR 9.87 9.85 10.21 -
X Class distributing (Q) share usb 9.73 9.71 - -
X Class non-distributing share usb 10.15 9.95 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

US Dollar High Yield Bond Fund

Total net assets usb 2,287,117,146 2,489,192,280 3,565,072,601 4,319,694,539

Net asset value per:
A Class distributing (A) UK reporting fund share GBP hedged GBP 10.68* 10.73 11.08 10.89
A Class distributing (D) share usb 5.66* 5.77 5.86 5.70
A Class distributing (M) share usb 572" 5.83 591 5.76
A Class distributing (M) share AUD hedged AUD 11.21* 11.46 11.64 11.25
A Class distributing (M) share CAD hedged CAD 9.91* 10.16 10.38 1017
A Class distributing (M) share EUR hedged EUR 9.22* 9.55 9.95 9.85
A Class distributing (M) share GBP hedged GBP 9.61* 9.89 10.21 10.04
A Class distributing (M) share NZD hedged NzD 10.96* 11.20 11.34 10.93
A Class distributing (M) share SGD hedged SGD 9.61* 9.84 10.07 9.85
A Class distributing (R) share AUD hedged AUD 9.20 9.50 9.86 9.79
A Class distributing (R) share ZAR hedged ZAR 88.74* 91.29 93.90 91.91
A Class distributing (R) UK reporting fund share CNH hedged CNH 102.75* - - -
A Class distributing (S) share usb 4,99 5.13 5.30 5.25
A Class distributing (S) share HKD hedged HKD 37.53* 38.85 40.60 40.49
A Class distributing (S) Share SGD hedged SGD 9.29* 9.60 10.01 9.96
A Class non-distributing share usb 32.96* 32.78 31.76 29.46
A Class non-distributing share AUD hedged AUD 16.65* 16.62 16.10 14.83
A Class non-distributing share CHF hedged CHF 10.53* 10.66 10.64 10.09
A Class non-distributing share EUR hedged EUR 204.50* 206.59 205.46 193.89
A Class non-distributing share SGD hedged SGD 14.26* 14.26 13.93 12.98
C Class distributing (D) share usb 5.68* 5.79 5.87 5.71
C Class non-distributing share usb 25.81* 25.83 25.34 23.80
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.66* 10.68 11.03 10.85
D Class distributing (M) share usb 9.79* 9.98 10.13 9.86
D Class distributing (M) share SGD hedged SGD 9.64* 9.88 10.11 9.88
D Class non-distributing share AUD hedged AUD 17.36* 17.26 16.61 15.21
D Class non-distributing share CHF hedged CHF 10.83* 10.92 10.83 10.20
D Class non-distributing share EUR hedged EUR 215.34* 216.81 21414 200.92
D Class non-distributing share SGD hedged SGD 14.83* 14.77 14.33 13.27
D Class non-distributing UK reporting fund share GBP 26.09* 26.52 25.72 23.29
E Class non-distributing share usb 30.32* 30.24 29.44 27.44
| Class distributing (A) UK reporting fund share GBP hedged GBP 9.24* 9.25 9.56 9.40
| Class distributing (M) share usb 9.23 9.40 9.54 9.29
| Class non-distributing share usb 14.06* 13.92 13.37 12.31
| Class non-distributing share EUR hedged EUR 11.07* 1113 10.98 10.28
X Class distributing (S) share usb 10.58* 10.80 10.98 10.67
X Class non-distributing share usb 38.22* 37.76 36.06 32.98

US Dollar Reserve Fund

Total net assets usb 621,172,566 573,911,575 499,389,866 587,815,015

Net asset value per:
A Class non-distributing share usb 155.26 153.73 151.81 150.93
A Class non-distributing share GBP hedged GBP 189.10 188.94 189.58 190.38
C Class non-distributing share usb 154,55 153.02 151.11 150.25
D Class non-distributing share GBP hedged GBP 190.13 189.81 190.11 190.57
E Class non-distributing share usb 148.57 147.28 145.81 145.34
E Class non-distributing share GBP hedged GBP 180.38 180.45 181.52 182.74
X Class non-distributing share usb 10.42 10.29 10.12 10.01

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the

relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

US Dollar Short Duration Bond Fund

Total net assets usb 1,870,929,027 1,968,227,941 1,693,798,830 1,532,772,836

Net asset value per:
A Class distributing (D) share usb 8.42 8.41* 8.57 8.60
A Class distributing (M) share usb 8.42 8.40* 8.56 8.59
A Class distributing (M) share SGD hedged SGD 9.53 9.56* 9.82 9.90
A Class non-distributing share usb 13.37 13.19* 13.18 12.98
A Class non-distributing share EUR hedged EUR 9.90 9.92* 10.18 10.20
C Class distributing (D) share usb 8.44 8.42* 8.58 8.61
C Class non-distributing share usb 10.90 10.82* 10.95 10.92
D Class distributing (M) share usb 9.67 9.64* 9.83 9.86
D Class non-distributing share usb 13.66 13.45* 13.40 13.15
D Class non-distributing share EUR hedged EUR 9.82 9.82* 10.04 10.03
E Class non-distributing share usb 12.23 12.09* 12.15 12.02
| Class distributing (Q) share usb 10.09 - - -
| Class non-distributing share usb 10.40 10.24* 10.19 10.00
| Class non-distributing share EUR hedged EUR 9.85 9.85* 10.06 10.04
X Class non-distributing share usb 14.89 14.63* 14.50 14.16

US Flexible Equity Fund

Total net assets usD 1,475,346,151 1,271,294,132 810,335,540 647,520,706

Net asset value per:
A Class distributing (A) share usb 34.83 37.35 3111 25.82
A Class distributing (A) share EUR hedged EUR 22.86 24.92 21.29 17.93
A Class distributing (A) UK reporting fund share GBP 26.16 28.77 2415 19.69
A Class non-distributing share usb 34.82 37.34 31.09 25.81
A Class non-distributing share CNH hedged CNH 151.46 162.16 132.92 106.60
A Class non-distributing share EUR hedged EUR 22.80 24.84 21.21 17.87
A Class non-distributing share JPY hedged JPY 998 - - -
C Class non-distributing share usb 28.21 30.44 25.67 21.57
C Class non-distributing share EUR hedged EUR 17.48 19.17 16.58 14.14
D Class distributing (A) share usb 36.08 38.54 31.94 26.40
D Class distributing (A) UK reporting fund share GBP 27.10 29.70 24.81 20.14
D Class non-distributing share usb 38.40 41.03 33.92 27.94
D Class non-distributing share EUR hedged EUR 2513 27.28 23.12 19.34
E Class non-distributing share usb 32.20 34.62 28.97 2417
E Class non-distributing share EUR hedged EUR 20.33 2222 19.06 16.14
| Class non-distributing share usb 22.83 24.36 20.08 16.50
| Class non-distributing share EUR hedged EUR 9.92 10.75 - -
X Class non-distributing share usb 43.12 45.84 37.51 30.59

US Government Mortgage Fund

Total net assets usb 86,975,078 102,424,117 190,273,505 200,070,790

Net asset value per:
A Class distributing (D) share usb 8.99 9.02 9.51 9.81
A Class distributing (M) share usb 8.99 9.02 9.51 9.81
A Class non-distributing share usb 18.91 18.60 18.94 18.98
C Class distributing (D) share usb 9.49 9.52 10.03 10.35
C Class non-distributing share usb 15.62 15.46 15.95 16.18
D Class distributing (M) share usb 9.01 9.04 9.52 9.82
D Class non-distributing share usb 19.55 19.19 19.49 19.46
E Class non-distributing share usb 17.31 17.07 17.48 17.60
| Class distributing (M) share usb 9.18 9.21 9.70 10.01
X Class distributing (M) share usb 9.17 9.20 9.69 10.00
X Class non-distributing share usb - 10.37 1047 10.40

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

US Growth Fund

Total net assets usb 392,643,450 465,453,042 409,372,931 368,335,860

Net asset value per:
A Class distributing (A) share usb 27.88 29.04* 22.59* 18.77
A Class non-distributing share usb 2227 23.20% 18.05* 15.00
A Class non-distributing share EUR hedged EUR 19.62 20.78* 16.57* 14.04
A Class non-distributing UK reporting fund share GBP 16.75 17.89* 14.03* 11.45
C Class non-distributing share usb 17.71 18.56* 14.62* 12.31
D Class distributing (A) share usb 27.29 28.32* 21.86* 18.04
D Class non-distributing share usb 2422 25.13% 19.40* 16.01
D Class non-distributing UK reporting fund share GBP 18.21 19.38* 15.08* 12.22
E Class non-distributing share usb 20.54 21.44* 16.76* 14.00
| Class non-distributing share usb 15.08 15.63* 12.04* -

US Small & MidCap Opportunities Fund

Total net assets usb 194,595,256 228,355,254 302,916,653 374,734,909

Net asset value per:
A Class non-distributing share usb 220.62 235.73 204.62 191.24
A Class non-distributing share AUD hedged AUD 13.16 14.13 12.29 11.39
C Class non-distributing share usb 171.79 184.70 162.35 153.64
D Class non-distributing share usb 239.88 255.35 220.01 204.09
E Class non-distributing share usb 199.75 213.96 186.65 175.33
| Class non-distributing share usb 12.19 12.96 - -

World Agriculture Fund

Total net assets usb 61,368,680 74,591,328 100,402,371 106,579,501

Net asset value per:
A Class distributing (A) share EUR hedged EUR 11.26 11.98 11.48 11.21
A Class distributing (A) UK reporting fund share GBP hedged GBP 11.34 12.01 11.44 11.12
A Class non-distributing share usb 12.82 13.41 12.52 12.04
A Class non-distributing share EUR hedged EUR 11.36 12.09 11.58 11.31
A Class non-distributing share HKD HKD 12.95 13.55 12.61 12.02
A Class non-distributing share PLN hedged PLN 10.34 10.88 10.29 9.88
A Class non-distributing share SGD hedged SGD 12.10 12.74 12.01 11.59
C Class non-distributing share usb 11.45 12.06 11.40 11.10
D Class distributing (A) share EUR hedged EUR 11.51 12.20 11.65 11.35
D Class distributing (A) UK reporting fund share GBP hedged GBP 11.59 12.23 11.60 11.25
D Class non-distributing share usb 13.70 14.29 13.24 12.63
D Class non-distributing share EUR hedged EUR 12.08 12.80 12.18 11.80
D Class non-distributing share SGD hedged SGD 12.69 13.31 1245 11.92
D Class non-distributing UK reporting fund share GBP hedged GBP 7.95 8.39 7.94 7.66
E Class non-distributing share usb 12.25 12.85 12.06 11.66
| Class non-distributing share usb 13.80 14.37 13.28 12.64
X Class distributing (A) share usb - 13.68 12.72 12.19
X Class non-distributing share usb 9.67 10.02 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

World Bond Fund

Total net assets usb 1,363,321,609 1,340,682,994 1,501,876,263 1,611,410,206

Net asset value per:
A Class distributing (D) share usb 56.20 55.29 56.51 57.13
A Class distributing (M) share usb 56.06 55.15 56.37 56.98
A Class distributing (R) share CNH hedged CNH 99.79 99.04 102.67 -
A Class distributing (S) share GBP hedged GBP 9.22 9.22 9.68 -
A Class distributing (S) share HKD hedged HKD 94.20 93.83 98.02 -
A Class distributing (S) share SGD hedged SGD 10.00 9.95 - -
A Class non-distributing share usb 76.36 74.68 75.31 75.29
A Class non-distributing share EUR hedged EUR 185.65 184.41 190.81 194.47
A Class non-distributing UK reporting fund share GBP hedged GBP 1143 11.28 11.56 11.68
C Class distributing (D) share usb 56.56 55.66 56.90 57.59
D Class distributing (M) share usb 56.12 55.21 56.43 57.05
D Class non-distributing share usb 80.05 78.14 78.49 78.16
D Class non-distributing share CHF hedged CHF 10.07 10.01 10.36 10.56
D Class non-distributing share EUR hedged EUR 190.25 188.60 194.38 197.31
D Class non-distributing UK reporting fund share GBP hedged GBP 1143 11.26 11.50 11.57
E Class non-distributing share usb 70.95 69.56 70.50 70.83
| Class non-distributing share usb 10.36 10.10 10.13 -
X Class non-distributing share usb 85.31 83.02 82.88 82.03
X Class non-distributing share CHF hedged CHF 14.11 13.97 14.37 14.56
X Class non-distributing share DKK hedged DKK 111.45 110.29 113.19 114.37
X Class non-distributing share EUR hedged EUR 199.33 197.00 201.80 203.60
X Class non-distributing share GBP hedged GBP 12.24 12.02 12.20 12.19
X Class non-distributing share NOK hedged NOK 13.10 12.85 13.01 12.94
X Class non-distributing share NZD hedged NzD 11.41 1113 11.08 10.87

World Energy Fund

Total net assets usb 1,427,241,189 1,653,787,091 2,122,207,395 1,925,613,472

Net asset value per:
A Class distributing (A) share usb 16.31 18.91 15.28 16.87
A Class distributing (A) UK reporting fund share GBP 12.22 14.53 11.84 12.83
A Class non-distributing share usb 16.71 19.38 15.61 17.00
A Class non-distributing share AUD hedged AUD 6.94 8.10 6.52 7.04
A Class non-distributing share CHF hedged CHF 497 5.86 485 5.37
A Class non-distributing share EUR hedged EUR 4.66 5.50 4.55 5.01
A Class non-distributing share HKD hedged HKD 7.86 9.18 7.47 8.19
A Class non-distributing share SGD hedged SGD 4.80 5.60 4.55 4.96
C Class non-distributing share usb 13.37 15.60 12.72 14.03
C Class non-distributing share EUR hedged EUR 4.05 4.81 4.03 4.49
D Class distributing (A) share usb 16.41 18.96 15.32 16.92
D Class distributing (A) UK reporting fund share GBP 12.38 14.67 11.94 12.96
D Class non-distributing share usb 18.43 21.29 17.02 18.40
D Class non-distributing share CHF hedged CHF 5.20 6.12 5.02 5.52
D Class non-distributing share EUR hedged EUR 5.05 5.94 4.87 5.33
D Class non-distributing share SGD hedged SGD - - 4.7 5.10
E Class non-distributing share usb 15.28 17.717 14.39 15.74
E Class non-distributing share EUR hedged EUR 4.40 5.21 433 479
| Class non-distributing share usb 18.30 21.12 16.84 18.16
| Class non-distributing share EUR hedged EUR 5.14 6.05 4.95 5.40
S Class non-distributing share usb 9.92 11.45 - -
X Class non-distributing share usb 21.97 25.23 19.92 21.26

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the

relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2019 continued

Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

World Financials Fund

Total net assets usD 1,137,105,008 1,613,066,299 727,205,772 252,158,584

Net asset value per:
A Class non-distributing share HKD hedged HKD 95.12 98.29 - -
A Class non-distributing share SGD hedged SGD 10.56 10.92 - -
A Class non-distributing UK reporting fund share GBP 20.75 21.88 20.23 14.44*
C Class non-distributing share usb 22.36 23.12 21.48 15.80*
D Class non-distributing UK reporting fund share GBP 22.63 23.76 21.81 15.45*
E Class non-distributing share usb 2542 26.19 2415 17.63*
X Class non-distributing share usb 14.73 15.01 13.53 9.66*

World Gold Fund

Total net assets UusD 4,448,351,983 3,488,346,156 5,083,420,581 5,049,415,306

Net asset value per:
A Class distributing (A) share usb 26.67 23.00 31.74 34.24
A Class distributing (A) UK reporting fund share GBP 20.05 17.73 24.67 26.14
A Class non-distributing share usb 26.68 23.00 31.74 34.24
A Class non-distributing share AUD hedged AUD 8.36 7.26 10.08 10.88
A Class non-distributing share CHF hedged CHF 4.30 3.78 5.39 6.03
A Class non-distributing share EUR hedged EUR 412 3.62 5.13 5.69
A Class non-distributing share HKD hedged HKD 5.19 450 6.28 6.84
A Class non-distributing share PLN hedged PLN 77.71 67.65 94.80 -
A Class non-distributing share SGD hedged SGD 463 4.02 5.60 6.12
A Class non-distributing UK reporting fund share GBP 20.06 17.74 24.67 26.14
C Class non-distributing share usb 20.81 18.06 2523 27.56
C Class non-distributing share EUR hedged EUR 3.57 3.16 4.53 5.09
D Class distributing (A) share usb 27.92 23.99 32.86 3517
D Class non-distributing share usb 2942 25.27 34.61 37.06
D Class non-distributing share CHF hedged CHF 455 3.98 5.64 6.26
D Class non-distributing share EUR hedged EUR 4.49 3.93 5.53 6.09
D Class non-distributing share SGD hedged SGD 485 420 5.81 6.30
D Class non-distributing UK reporting fund share GBP hedged GBP 16.59 14.41 20.17 21.90
E Class non-distributing share usb 2415 20.88 28.96 31.39
E Class non-distributing share EUR hedged EUR 3.89 343 4.89 545
| Class non-distributing share usb 29.25 25.10 34.29 36.61
| Class non-distributing share EUR hedged EUR 454 3.97 5.57 6.12
S Class non-distributing share usb 9.10 7.80 - -
X Class non-distributing share usD 34.59 29.53 39.94 4223

World Healthscience Fund

Total net assets usb 4,070,458,524 3,505,212,723 3,097,294,402 3,189,100,272

Net asset value per:
A Class non-distributing share usb 44,84 44.53 38.18 34.45
A Class non-distributing share AUD hedged AUD 15.64 15.63 13.45 12.07
A Class non-distributing share CNH hedged CNH 126.24 125.06 105.68 92.26
A Class non-distributing share HKD hedged HKD 155.07 154.86 134.22 121.93
A Class non-distributing share JPY hedged JPY 1,000 - - -
A Class non-distributing share SGD hedged SGD 15.59 15.58 13.49 12.23
A Class non-distributing UK reporting fund share EUR hedged EUR 10.76 10.87 - -
C Class non-distributing share usb 36.16 36.13 31.37 28.66
D Class distributing (A) share usb 11.18 11.06 - -
D Class non-distributing share usb 48.85 48.33 41.14 36.84
E Class non-distributing share usb 41.05 40.87 35.23 31.94
X Class non-distributing share usb 52.84 52.02 43.83 38.86

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2019 continued
Currency 28 February 2019 31 August 2018 31 August 2017 31 August 2016

World Mining Fund

Total net assets usb 5,454,351,689 5,276,013,669 6,419,214,571 4,634,980,296

Net asset value per:
A Class distributing (A) share usb 36.94 34.35 37.22* 28.22
A Class distributing (A) UK reporting fund share GBP 27.02 25.77 28.14% 20.96
A Class non-distributing share usb 38.02 35.36 38.09% 28.88
A Class non-distributing share AUD hedged AUD 8.01 7.53 8.21* 6.22
A Class non-distributing share CHF hedged CHF 5.31 5.03 5.60* 4.36
A Class non-distributing share EUR hedged EUR 3.21 3.04 3.37* 2.61
A Class non-distributing share HKD hedged HKD 6.70 6.26 6.82* 5.21
A Class non-distributing share PLN hedged PLN 5.78 5.43 5.96* 453
A Class non-distributing share SGD hedged SGD 3.53 3.31 3.61* 2.76
C Class non-distributing share usb 29.77 27.86 30.38% 23.32
C Class non-distributing share EUR hedged EUR 279 2.66 2.99* 2.34
D Class distributing (A) UK reporting fund share GBP 27.18 25.82 28.22* 20.97
D Class non-distributing share usb 41.94 38.86 41.54* 31.26
D Class non-distributing share CHF hedged CHF 5.58 5.27 5.82* 449
D Class non-distributing share EUR hedged EUR 3.48 3.29 3.62 2.78
D Class non-distributing share PLN hedged PLN 6.06 5.67 6.18* 4.66
D Class non-distributing share SGD hedged SGD 5.38 5.02 5.44* 412
D Class non-distributing UK reporting fund share GBP hedged GBP 23.52 22.09 24.12* 18.36
E Class non-distributing share usb 34.51 32.18 34.83" 26.54
E Class non-distributing share EUR hedged EUR 3.04 2.88 3.21* 2.50
| Class non-distributing share usb 4158 38.47 41.02% 30.79
| Class non-distributing share EUR hedged EUR 3.58 3.37 3.70* 2.83
J Class non-distributing share usb - - 45.71% 33.97
X Class non-distributing share usb 49.90 45.94 48.50% 36.04
X Class non-distributing share EUR hedged EUR 3.84 3.60 3.91% 2.96

World Real Estate Securities Fund

Total net assets usb 225,040,553 236,351,532 219,706,553 194,685,541

Net asset value per:
A Class distributing (R) share CNH hedged CNH 108.59* 109.92 105.70% -
A Class distributing (S) share usb 10.61* 10.70 10.33* -
A Class non-distributing share usb 14 .45* 14.35 13.43* 13.36
D Class non-distributing share usb 11.70* 11.57 10.76* 10.61
D Class non-distributing share CHF hedged CHF 10.68* 10.74 - -
E Class non-distributing share usb 11.78* 11.72 11.03* 11.03
X Class non-distributing share usb 12.34* 12.14 11.17* 10.92
X Class non-distributing share AUD hedged AUD 10.37* 10.27 11.45* 1.1

World Technology Fund

Total net assets usb 1,428,579,169 1,522,419,096 389,974,220 167,551,475

Net asset value per:
A Class non-distributing share usb 34.77* 36.44 26.25* 19.09
A Class non-distributing share JPY hedged JPY 1,004* - - -
A Class non-distributing share SGD hedged SGD 9.70* 10.24 - -
A Class non-distributing UK reporting fund share EUR hedged EUR 10.22* 10.90 - -
C Class non-distributing share usb 27.90* 29.42 21.46* 15.80
D Class non-distributing share usb 37.471* 39.13 27.97¢ 20.19
E Class non-distributing share usb 32.12¢ 33.75 24.43¢ 17.85
| Class non-distributing share usb 13.71* 14.30 - -
| Class non-distributing share EUR hedged EUR 10.44* 11.08 - -
X Class non-distributing share usb 12.60* 13.09 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing Currencies are available, the Base Currency of the
relevant Share Class is presented. The additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

*Di

ilution adjustment included, see Note 2(g), for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets

For the Period Ended 28 February 2019

BlackRock Asia Pacific
Global ASEAN Equity
Funds Leaders Income
Fund Name Note Combined Fund Fund
usb usb usb
Net assets at the beginning of the period 145,081,653,374* 203,909,583 522,055,156
Income
Bank interest 2(b) 19,663,750 17,239 28,997
Bond interest, net of withholding taxes 2(b) 1,079,453,509 - -
Swap interest 2(c) 112,775,577 - -
Contracts for difference interest 2(c) 1,151,964 - -
Equity linked note income 2(c) 100,059,651 - -
Interest from money market deposits 2(b) 8,454,148 - -
Collective investment scheme income, net of withholding taxes 2(b) 18,274,451 137,039 86,982
Dividends, net of withholding taxes 2(b) 494,807,440 965,072 3,678,124
Contracts for difference dividends, net of withholding taxes 2(c) 182,569 - -
Securities lending income 2(b) 12,818,482 2,871 30,159
Management fee rebate 5 1,270,124 - -
Total income 2(b) 1,848,911,665 1,122,221 3,824,262
Expenses
Bank interest 2(b) 918,371 - -
Contracts for difference interest 2(c) 236,381 1,083 -
Swap interest 2(c) 118,484,922 - -
Negative yield on financial assets 2(b) 1,781,993 - -
Contracts for difference dividends, net of withholding taxes 2(c) 1,511,754 - -
Administration fees, net of subsidy 7 104,606,335 95,786 529,021
Custodian and depositary fees 2(h), 8 19,190,319 56,925 111,409
Distribution fees 6 32,506,951 - 78,093
Tax 9 24,685,750 20,714 97,815
Management fees 5 651,544,895 358,450 2,969,082
Less Management fee waiver 5 (225,712) - -
Total expenses 955,241,959 532,958 3,785,420
Net incomel/(deficit) 893,669,706 589,263 38,842
Net realised appreciation/(depreciation) on:
Investments 2(a) (2,200,293,297) 1,919,158 (5,104,325)
To Be Announced securities contracts 2(c) (4,073,080) - -
Contracts for difference 2(c) 13,236,333 (51,832) -
Exchange traded futures contracts 2(c) (55,899,069) (92,560) 857,991
Options/Swaptions contracts 2(c) 56,692,036 - -
Swaps transactions 2(c) 28,309,805 - -
Forward foreign exchange contracts 2(c) (616,813,298) (3,221) (1,557,013)
Foreign currencies on other transactions 2(i) 44,246,351 81,950 (36,049)
Net realised appreciation/(depreciation) for the period (2,734,594,219) 1,853,495 (5,839,396)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 997,123,809 5,926,285 (26,348,370)
To Be Announced securities contracts 2(c) (8,715,811) - -
Contracts for difference 2(c) 2,619,995 129,058 -
Exchange traded futures contracts 2(c) (16,462,777) (66,941) (78,142)
Options/Swaptions contracts 2(c) 14,980,984 - -
Swaps transactions 2(c) (39,186,866) - -
Forward foreign exchange contracts 2(c) 157,315,070 - 2,144,550
Foreign currencies on other transactions 2(i) 12,202,510 (392) 13,144
Net change in unrealised appreciation/(depreciation) for the period 1,119,876,914 5,988,010 (24,268,818)
Increase/(Decrease) in net assets as a result of operations (721,047,599) 8,430,768 (30,069,372)
Movements in share capital
Net receipts as a result of issue of shares 27,968,351,149 74,878,836 69,804,252
Net payments as a result of repurchase of shares (37,278,497,297) (44,269,400) (136,237,739)
Increase/(Decrease) in net assets as a result of movements in share capital (9,310,146,148) 30,609,436 (66,433,487)
Dividends declared 16 (504,438,737) - (4,528,505)
Foreign exchange adjustment 2(e) (186,501,039) - -
Net assets at the end of the period 134,359,519,851 242,949,787 421,023,792

* The opening balance was combined using the average foreign exchange rates for the period (see Note 2(e)). The same net assets when converted using the average exchange rates for the

year ended 31 August 2018 reflected a figure of USD145,798,570,692.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets

For the Period Ended 28 February 2019 continued

Asian Asian
Asian Growth High Yield
Dragon Leaders Bond
Fund Name Note Fund Fund Fund
usb usb usb
Net assets at the beginning of the period 3,662,019,684 3,543,465,617 20,289,564
Income
Bank interest 2(b) 150,189 287,939 9,985
Bond interest, net of withholding taxes 2(b) - - 850,106
Swap interest 2(c) - - -
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 110,402 1,623,439 -
Dividends, net of withholding taxes 2(b) 13,260,554 19,732,990 -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 268,767 43,897 3,847
Management fee rebate 5 - - -
Total income 2(b) 13,789,912 21,688,265 863,938
Expenses
Bank interest 2(b) - - -
Contracts for difference interest 2(c) 2,098 1 -
Swap interest 2(c) - - -
Negative yield on financial assets 2(b) - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Administration fees, net of subsidy 7 3,343,090 3,370,164 3,671
Custodian and depositary fees 2(h), 8 978,035 991,521 11,436
Distribution fees 6 444,531 122,118 34
Tax 9 627,078 648,027 1,239
Management fees 5 16,745,308 16,292,629 2,636
Less Management fee waiver 5 - - -
Total expenses 22,140,140 21,424,460 19,016
Net income/(deficit) (8,350,228) 263,805 844,922
Net realised appreciation/(depreciation) on:
Investments 2(a) 2,013,682 (295,355,623) (224,427)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) (15,126) 622,324 -
Exchange traded futures contracts 2(c) (19,105) 4,695,848 (7,665)
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (3,319,045) (5,737,238) 813
Foreign currencies on other transactions 2(3i) (1,582,809) (2,150,170) 510
Net realised appreciation/(depreciation) for the period (2,922,403) (297,924,859) (230,769)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (63,920,969) 181,728,004 237,611
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) (19,105) 169,052 -
Exchange traded futures contracts 2(c) - 303,078 -
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 1,386,137 1,479,290 (5,875)
Foreign currencies on other transactions 2(3i) 42,387 16,156 382
Net change in unrealised appreciation/(depreciation) for the period (62,511,550) 183,695,580 232,118
Increase/(Decrease) in net assets as a result of operations (73,784,181) (113,965,474) 846,271
Movements in share capital
Net receipts as a result of issue of shares 517,282,369 359,065,081 1,752,229
Net payments as a result of repurchase of shares (1,098,998,447) (817,121,167) (431,985)
Increase/(Decrease) in net assets as a result of movements in share capital (581,716,078) (458,056,086) 1,320,244
Dividends declared 16 - (4,671) (971)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 3,006,519,425 2,971,439,386 22,455,108

The notes on pages 685 to 696 form an integral part of these financial statements.
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Asian Asian China China Continental Dynamic

Multi- Tiger A-Share China Flexible European High Emerging
Asset Growth Bond Opportunities Bond Equity China Flexible Income Europe
Fund Fund Fund Fund Fund Fund Fund Fund Fund
usb usb usb CNH usb usb EUR usb EUR
83,265,859 2,521,979,995 294,694,609 650,161,882 17,714,567 1,412,408,354 4,114,206,495 2,624,722,052 790,688,678
52,581 1,130,017 31,216 122,567 1,332 134,367 - 1,321,538 -
907,702 57,010,493 - 20,747,019 - - - 45,676,613 -
10,041 288,268 - - - - - - -

- - - - - - - 37,149,336 -

- - - 134,331 - - - - -

6,972 - - - 6,080 788,903 - 5,410,711 -
207,953 - 732,469 - 58,760 3,714,466 11,126,961 4,412,998 6,628,558
1,985 536,291 - 102,323 623 95,855 179,872 131,858 185,697

- - - - - - - 255,474 23,338
1,187,234 58,965,069 763,685 21,106,240 66,795 4,733,591 11,306,833 94,358,528 6,837,593
- - - - - - 21,7119 - 11,807

106 - - - - - - - -

7,720 265,798 - - - - - - -

- - - - - - 221,742 - 1,755

(99,617) 1,623,501 245,830 367,633 7,509 1,383,696 3,796,619 2,691,933 961,747
81,963 203,501 81,315 332,660 19,546 284,339 328,793 282,121 852,344

- 174,680 - 311,843 210 112,661 642,099 851 104,821

3,891 515,078 69,283 125,903 1,827 276,747 701,696 646,201 186,333
60,108 10,277,300 1,495,795 1,950,428 13,596 8,382,696 18,169,272 19,909,021 6,426,282
54,171 13,059,858 1,892,223 3,088,467 42,688 10,440,139 23,881,940 23,530,127 8,545,089
1,133,063 45,905,211 (1,128,538) 18,017,773 24,107 (5,706,548) (12,575,107) 70,828,401 (1,707,496)
(1,489,198) (37,921,850) (39,642,592) 7,558,249 (1,177,442) (32,990,517) (95,777,778) (80,920,911) 23,621,441
952 - - - 2,017 4,358 - - -
(113,384) 1,018,367 387,435 (796,075) (12,271) (986,260) (5,330,372) (35,725,393) -
- - - - - - - 282,033 -
(854,798) (1,115,005) - - - - - - -
69,502 (14,183,345) 8,788 5,287,113 (3,656) (4,582,155) 23,036,714 (39,734,995) 35,141
(36,962) (631,736) (58,414) 440,275 (1,243) 56,190 (570,266) (989,118) 17,220
(2,423,888) (52,833,569) (39,304,783) 12,489,562 (1,192,595) (38,498,384) (78,641,702) (157,088,384) 23,673,802
2,187,898 55,894,413 68,104,093 (9,683,552) 2,224,833 92,974,514 (239,656,195) 973,925 29,988,420
892 - - - - - - - -
(5,348) (266,649) (15,103) 234917 - - - 11,654,990 -
436,487 578,908 - - - - - - -
(5,080) 8,388,410 9,090 4,217,753 938 2,766,411 3,739,666 12,512,643 5,609
3,659 8,837 12,742 (235,197) 1,913 (1,071) 71,574 303,771 (436)
2,618,508 64,603,919 68,110,822 (5,466,079) 2,227,684 95,739,854 (235,844,955) 25,445,329 29,993,593
1,327,683 57,675,561 27,677,501 25,041,256 1,059,196 51,534,922 (327,061,764) (60,814,654) 51,959,899
48,544 421,011,335 99,819,734 170,768,042 1,419,033 348,537,285 895,737,125 720,772,545 44,811,823
(234,830) (649,399,044) (59,906,590) (65,953,362) (13,860) (381,597,946) (1,266,450,821) (384,295,068) (99,199,533)
(186,286) (228,387,709) 39,913,144 104,814,680 1,405,173 (33,060,661) (370,713,696) 336,477,477 (54,387,710)
- (33,857,833) - (8,383,266) (44) - - (87,332,680) -
84,407,256 2,317,410,014 362,285,254 771,634,552 20,178,892 1,430,882,615 3,416,431,035 2,813,052,195 788,260,867

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets

For the Period Ended 28 February 2019 continued

Emerging Emerging
Emerging Markets Markets
Markets Corporate Equity
Bond Bond Income
Fund Name Note Fund Fund Fund
usbD usb usD
Net assets at the beginning of the period 3,273,710,571 216,169,992 509,626,290
Income
Bank interest 2(b) 407,047 102,005 55,915
Bond interest, net of withholding taxes 2(b) 83,082,563 5,813,472 -
Swap interest 2(c) 57,620 - -
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) - 478 325,727
Dividends, net of withholding taxes 2(b) - - 5,148,623
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 288,910 86,784 13,304
Management fee rebate 5 - - -
Total income 2(b) 83,836,140 6,002,739 5,543,569
Expenses
Bank interest 2(b) - - -
Contracts for difference interest 2(c) - - 101,595
Swap interest 2(c) 2,471,726 38,035 -
Negative yield on financial assets 2(b) - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Administration fees, net of subsidy 7 1,337,179 63,384 341,513
Custodian and depositary fees 2(h), 8 263,082 31,676 193,619
Distribution fees 6 428,769 12,682 35,805
Tax 9 410,982 21,744 69,580
Management fees 5 11,804,244 374,561 1,462,887
Less Management fee waiver 5 - - -
Total expenses 16,715,982 542,082 2,204,999
Net income/(deficit) 67,120,158 5,460,657 3,338,570
Net realised appreciation/(depreciation) on:
Investments 2(a) (60,429,574) (2,617,875) 10,881,224
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - 349,472
Exchange traded futures contracts 2(c) 8,145,016 543 979,160
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) 7,434,831 364,098 -
Forward foreign exchange contracts 2(c) (48,491,639) (168,330) (1,059,519)
Foreign currencies on other transactions 2(i) (2,122,303) 43,783 (60,328)
Net realised appreciation/(depreciation) for the period (95,463,669) (2,377,781) 11,090,009
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 138,366,754 6,566,223 6,157,357
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - 1,193,942
Exchange traded futures contracts 2(c) (1,423,283) 50,914 (609,656)
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) (6,649,727) (293,091) -
Forward foreign exchange contracts 2(c) 9,885,623 41,831 331,687
Foreign currencies on other transactions 2(i) 88,634 5,044 20,173
Net change in unrealised appreciation/(depreciation) for the period 140,268,001 6,370,921 7,093,503
Increase/(Decrease) in net assets as a result of operations 111,924,490 9,453,797 21,522,082
Movements in share capital
Net receipts as a result of issue of shares 702,121,740 52,495,878 69,960,630
Net payments as a result of repurchase of shares (1,468,167,375) (43,224,275) (90,785,445)
Increase/(Decrease) in net assets as a result of movements in share capital (766,045,635) 9,271,603 (20,824,815)
Dividends declared 16 (8,065,053) (31,372) (952,821)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 2,611,524,373 234,864,020 509,370,736

The notes on pages 685 to 696 form an integral part of these financial statements.
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Emerging ESG Emerging ESG Emerging ESG Emerging
Markets Local Markets ESG Emerging Markets Markets Local Euro

Emerging Currency Blended Markets Corporate Currency Euro Corporate Euro
Markets Bond Bond Bond Bond Bond Bond Bond Reserve
Fund Fund Fund Fund Fund Fund Fund Fund Fund

usb usD usD usD usbD usD EUR EUR EUR
707,928,461 5,309,278,928 23,840,695 24,627,036 24,928,313 22,842,519 4,679,191,991 1,920,960,138 84,105,770
46,460 1,082,476 10,057 28,178 13,779 43,422 10,952 24,407 -

- 157,678,644 676,676 4,210,562 659,673 3,895,421 28,347,194 17,214,756 -

- 755,962 68,376 3,888 - - 3,412,861 1,850,705 -

410,914 - - - - - 42,315 129,161 -
5,008,027 - - - - - - - -
161,974 - - - - - - - -
300,687 192,299 400 2,542 793 - 328,801 150,602 -

- - - - - - 9,707 31,815 -
5,928,062 159,709,381 755,509 4,245,170 674,245 3,938,843 32,151,830 19,401,446 -
- - - - - - - - 281

83,371 - - - - - - - -

- 796,975 184,275 83,412 3,560 - 3,459,357 1,080,394 -

- - - - - - 227,359 182,939 156,598

716,214 2,257,587 3,556 21,930 3,771 18,494 2,273,157 908,835 34,536
211,494 2,526,397 13,031 41,893 9,443 138,817 596,053 252,083 13,872
217,852 144,953 25 44 28 24 309,662 209,978 17,321
147,873 688,772 1,182 10,033 1,250 10,149 725,678 307,622 4,602
3,845,368 12,607,139 250 394,626 267 61,160 10,546,316 5,014,972 197,259
- - - - - - - - (197,259)
5,222,172 19,021,823 202,319 551,938 18,319 228,644 18,137,582 7,956,823 227,210
705,890 140,687,558 553,190 3,693,232 655,926 3,710,199 14,014,248 11,444,623 (227,210)
(10,383,803) (381,838,388) (715,645) (389,839) (230,222) (130,549) 10,221,977 982,734 (39)
- - - - - - 138,712 70,671 -
(1,920,478) - - - - - _ _ _
385,374 824,640 83,805 192,261 (5,438) 3,516 (14,492,536) (5,423,233) -

- (2,131,318) 66,453 - - (35,278) (238,223) (54,452) -

- (3,669,191) 655,180 157,128 45,840 - 2,278,868 448,557 -

464,037 (77,731,580) (403,071) (3,873,410) (1,245) (602,488) 22,627,255 1,203,310 -
(571,665) (9,464,025) 24,020 (73,327) (22) (813,705) 3,121,005 481,290 -
(12,026,535) (474,009,862) (289,258) (3,987,187) (191,087) (1,578,504) 23,657,058 (2,291,123) (39)
55,435,156 689,762,336 835,182 10,479,921 747,497 10,377,661 57,213,135 23,432,141 9,674
- - - - - - (200,289) (102,225) -
1,524,884 - - - - - - - -
435,074 694,974 21,048 (145,212) 1,401 3,270 6,781,091 1,028,772 -

- (3,482,252) (31,121) - - (70,271) 854,826 301,919 -

- 3,669,191 (463,421) (208,838) (37,643) - (742,091) 616,559 -

(223,759) 69,646,130 176,200 1,611,387 204 843,657 (24,572,061) (1,838,143) -
16,026 9,805,254 1,763 2,319 46 38,801 658,767 (37,428) -
57,187,381 770,095,633 539,651 11,739,577 711,505 11,193,118 39,993,378 23,401,595 9,674
45,866,736 436,773,329 803,583 11,445,622 1,176,344 13,324,813 77,664,684 32,555,095 (217,575)
258,822,074 1,039,965,337 5,552 229,353,709 16,937 262,995,713 1,591,209,508 1,220,563,040 44,259,774
(202,989,908) (2,183,254,296) - - - (53,057,691) (1,357,613,307) (349,749,169) (30,285,584)
55,832,166 (1,143,288,959) 5,552 229,353,709 16,937 209,938,022 233,596,201 870,813,871 13,974,190
(98,103) (34,823,679) (37) (51) (48) (47) (27,844) (1,784,192) -
809,529,260 4,567,939,619 24,649,793 265,426,316 26,121,546 246,105,307 4,990,425,032 2,822,544,912 97,862,385

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets

For the Period Ended 28 February 2019 continued

Euro Short European
Duration Euro- Equity
Bond Markets Income
Fund Name Note Fund Fund Fund
EUR EUR EUR
Net assets at the beginning of the period 11,766,812,938 3,347,603,395 2,249,872,721
Income
Bank interest 2(b) 721 - -
Bond interest, net of withholding taxes 2(b) 49,453,867 - -
Swap interest 2(c) 8,130,279 - -
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 248,141 - -
Dividends, net of withholding taxes 2(b) - 12,741,393 26,938,582
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 370,328 233,672 87,788
Management fee rebate 5 70,735 - -
Total income 2(b) 58,274,071 12,975,065 27,026,370
Expenses
Bank interest 2(b) - 8,016 9,853
Contracts for difference interest 2(c) - - -
Swap interest 2(c) 9,927,049 - -
Negative yield on financial assets 2(b) 523,265 53,439 57,093
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Administration fees, net of subsidy 7 3,055,585 2,588,689 2,359,564
Custodian and depositary fees 2(h), 8 1,307,012 244,596 174,107
Distribution fees 6 1,029,106 427,445 852,108
Tax 9 1,620,643 460,347 441,963
Management fees 5 24,693,317 15,095,630 13,491,187
Less Management fee waiver 5 - - -
Total expenses 42,155,977 18,878,162 17,385,875
Net income/(deficit) 16,118,094 (5,903,097) 9,640,495
Net realised appreciation/(depreciation) on:
Investments 2(a) 1,404,249 (208,755,463) (75,618,958)
To Be Announced securities contracts 2(c) 330,084 - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) (52,634,076) - -
Options/Swaptions contracts 2(c) (660,338) - -
Swaps transactions 2(c) 3,682,873 - -
Forward foreign exchange contracts 2(c) 17,183,387 4,141,824 23,019,367
Foreign currencies on other transactions 2(i) 9,998,730 74,968 439,306
Net realised appreciation/(depreciation) for the period (20,695,091) (204,538,671) (52,160,285)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 69,064,624 (84,133,539) (10,464,735)
To Be Announced securities contracts 2(c) (476,181) - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) 528,435 - -
Options/Swaptions contracts 2(c) 1,921,730 - -
Swaps transactions 2(c) (1,309,493) - -
Forward foreign exchange contracts 2(c) (68,473,421) (793,961) 1,562,641
Foreign currencies on other transactions 2(i) 385,669 961 62,505
Net change in unrealised appreciation/(depreciation) for the period 1,641,363 (84,926,539) (8,839,589)
Increase/(Decrease) in net assets as a result of operations (2,935,634) (295,368,307) (51,359,379)
Movements in share capital
Net receipts as a result of issue of shares 2,483,151,741 311,855,492 123,679,668
Net payments as a result of repurchase of shares (2,963,824,802) (1,248,578,096) (346,570,557)
Increase/(Decrease) in net assets as a result of movements in share capital (480,673,061) (936,722,604) (222,890,889)
Dividends declared 16 (24,064) - (19,748,055)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 11,283,180,179 2,115,512,484 1,955,874,398

() Fund launched during the period, see Note 1, for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Fixed

European European Income

European High Yield Special European Global Flexible
Focus European Bond Situations Value FinTech Opportunities Multi-Asset
Fund Fund Fund Fund Fund Fund® Fund Fund

EUR EUR EUR EUR EUR usb usb EUR
667,704,333 1,721,511,997 67,874,885 1,328,666,915 2,009,781,504 - 11,829,873,767 341,514,970
- - - - - 761 6,160,454 -

- - 1,449,764 - - - 193,281,148 981,243

- - 31,551 - - - 78,206,038 13,047

- - - - - - 647 -

- - - - - - 656,374 -

- - - - - 838 74,066 314,299

4,087,019 8,518,984 124 4844911 15,982,972 86,792 329,205 1,453,733
- - - - - - 20,595 -

14,874 74,090 21,288 70,658 166,334 - 799,067 24,680

- - - - - - - 29,953
4,101,893 8,593,074 1,502,727 4,915,569 16,149,306 88,391 279,527,594 2,816,955
1,770 3,902 3,359 11,739 7,119 - - 101,101

- - - - - - 6,713 -

- - - - - - 81,263,227 308,888

21,420 32,279 - 29,557 49,909 - - -

- - - - - - 22,879 -

641,220 1,559,155 21,940 1,102,130 1,457,575 (3,135) 4,077,353 211,105
75,327 144,939 15,633 108,207 148,199 8,377 947,130 120,271
546,696 353,806 12,043 316,540 306,022 136 2,811,110 325,692
116,133 292,406 8,077 211,237 271,218 1,608 1,233,116 71,758
4,105,297 7,943,537 157,989 6,345,988 9,094,014 897 24,928,165 1,942,138
5,507,863 10,330,024 219,041 8,125,398 11,334,056 7,883 115,289,693 3,080,953
(1,405,970) (1,736,950) 1,283,686 (3,209,829) 4,815,250 80,508 164,237,901 (263,998)
(20,471,722) (64,867,285) (586,949) (22,832,729) (89,496,475) (281,854) (159,866,699) (61,106)
- - - - - - (6,088,109) -

- - - - - - (417,247) -

- - (37,731) - - - (26,085,195) 1,269,435
- - (15,639) - - - 7,140,942 (578,638)

- - 6,316 - - - 63,526,531 3,418,861
727,239 13,252,549 (297,924) 3,716,939 3,772,128 (4,468) (142,130,549) (416,444)
29,258 (393,248) (13,979) 155,718 (11,983) (10,375) 11,845,794 125,888
(19,715,225) (52,007,984) (945,906) (18,960,072) (85,736,330) (296,697) (252,074,532) 3,757,996
(9,790,189) (25,835,311) 638,023 (54,337,822) (29,172,362) (504,627) 82,621,610 90,020
- - - - - - (7,658,617) -

- - - - - - 97,866 -
- - 12,654 - - - (1,754,279) (402,919)

- - 6,533 - - - 20,790,352 464,516
- - (50,886) - - - (47,702,953) (2,734,411)

(89,481) (1,426,489) (308,783) (359,375) (388,536) 5,909 8,154,127 700,408
8,083 (6,311) 1,903 9,947 (6,039) 19 684,658 (54,866)
(9,871,587) (27,268,111) 299,444 (54,687,250) (29,566,937) (498,699) 55,232,764 (1,937,252)
(30,992,782) (81,013,045) 637,224 (76,857,151) (110,488,017) (714,888) (32,603,867) 1,556,746
15,075,066 100,673,892 2,833,150 122,509,385 143,406,726 25,696,156 1,270,743,962 269,860,652
(169,475,599) (365,361,132) (9,490,622) (242,611,661) (531,082,375) (118,038) (3,243,595,292) (174,244,287)
(154,400,533) (264,687,240) (6,657,472) (120,102,276) (387,675,649) 25,578,118 (1,972,851,330) 95,616,365
- - (28,600) - - - (23,805,245) -
482,311,018 1,375,811,712 61,826,037 1,131,707,488 1,511,617,838 24,863,230 9,800,613,325 438,688,081

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets

For the Period Ended 28 February 2019 continued

Future Of Global Global
Transport Allocation Bond Income
Fund Name Note Fund® Fund Fund
usb usb usb
Net assets at the beginning of the period - 17,353,298,738 74,954,530
Income
Bank interest 2(b) - 394,578 19,737
Bond interest, net of withholding taxes 2(b) - 84,837,322 1,718,235
Swap interest 2(c) - 8,219,003 10,532
Contracts for difference interest 2(c) - 1,080,996 -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 3,291 - -
Dividends, net of withholding taxes 2(b) 125,481 77,012,125 -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 1,052 1,788,860 -
Management fee rebate 5 - 182,774 -
Total income 2(b) 129,824 173,515,658 1,748,504
Expenses
Bank interest 2(b) 1,156 - -
Contracts for difference interest 2(c) - - -
Swap interest 2(c) - 10,149,200 -
Negative yield on financial assets 2(b) - - -
Contracts for difference dividends, net of withholding taxes 2(c) - 1,397,310 -
Administration fees, net of subsidy 7 (2,776) 12,738,027 11,754
Custodian and depositary fees 2(h), 8 8,349 1,325,348 21,815
Distribution fees 6 358 7,329,249 145
Tax 9 1,885 3,041,482 4,136
Management fees 5 4,307 88,998,142 1,857
Less Management fee waiver 5 - - -
Total expenses 13,279 124,978,758 39,707
Net income/(deficit) 116,545 48,536,900 1,708,797
Net realised appreciation/(depreciation) on:
Investments 2(a) (759,881) 192,439,343 (217,354)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - 13,865,871 -
Exchange traded futures contracts 2(c) - 40,594,085 (114,211)
Options/Swaptions contracts 2(c) - 20,576,160 40,362
Swaps transactions 2(c) - (44,962,513) (73,113)
Forward foreign exchange contracts 2(c) (15,375) (129,766,484) 13,235
Foreign currencies on other transactions 2(3i) 2,130 14,129,270 18,936
Net realised appreciation/(depreciation) for the period (773,126) 106,875,732 (332,145)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (1,053,003) (709,195,332) 417,959
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - (1,021,465) -
Exchange traded futures contracts 2(c) - (24,167,895) (3,071)
Options/Swaptions contracts 2(c) - (7,148,987) (6,255)
Swaps transactions 2(c) - 18,633,240 61,613
Forward foreign exchange contracts 2(c) 18,435 41,887,472 21,078
Foreign currencies on other transactions 2(3i) 31 (149,168) 6,541
Net change in unrealised appreciation/(depreciation) for the period (1,034,537) (681,162,135) 497,865
Increase/(Decrease) in net assets as a result of operations (1,691,118) (525,749,503) 1,874,517
Movements in share capital
Net receipts as a result of issue of shares 29,095,253 940,010,046 3,623,261
Net payments as a result of repurchase of shares (240,461) (2,234,067,733) (6,397)
Increase/(Decrease) in net assets as a result of movements in share capital 28,854,792 (1,294,057,687) 3,616,864
Dividends declared 16 - - (2,087)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 27,163,674 15,533,491,548 80,443,824

() Fund launched during the period, see Note 1, for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Global Global Global Global Global Global Global Global
Conservative Corporate Dynamic Enhanced Equity Government High Yield Inflation
Income Bond Equity Equity Yield Income Bond Bond Linked Bond
Fund® Fund Fund Fund Fund Fund Fund Fund
EUR usb usD usb usb usb usb usD
- 2,142,623,411 754,590,181 1,485,761,780 1,779,910,032 591,019,929 1,470,612,742 193,338,735
29,540 418,923 86,960 664,049 35,005 - 424,443 8,086
1,464,488 28,464,355 252,672 - - 4,719,483 36,772,902 888,186
6,250 1,969,553 - - - 99,459 1,229,044 272,598
- - 70,968 - - - - -
272,595 - - - - - - -
5,782 1,435,288 - - 57,562 299,494 - 11,660
131,146 - 4,921,557 15,947,501 18,041,128 - 445,160 -
- 139,447 81,491 123,826 83,373 59,632 373,298 20,674
5,552 70,056 - - - 27,133 - -
1,915,353 32,497,622 5,413,648 16,735,376 18,217,068 5,205,201 39,244,847 1,201,204
- - - - - 62,026 - -
460 2,830,323 - - - 105,831 - 318,468
- - 91,565 - - - - -
14,902 718,708 574,970 1,587,571 1,772,480 362,545 869,133 132,879
13,487 173,617 186,702 132,199 153,277 95,539 128,953 46,964
2,927 51,238 269,264 55,199 736,740 102,355 753,289 135,805
7,554 225,485 109,097 308,792 326,049 119,122 267,894 42,531
5971 3,705,332 2,949,233 9,877,907 9,366,834 1,443,385 6,644,029 512,150
45,301 7,704,703 4,180,831 11,961,668 12,355,380 2,290,803 8,663,298 1,188,797
1,870,052 24,792,919 1,232,817 4,773,708 5,861,688 2,914,398 30,581,549 12,407
(666,061) (40,986,392) 2,301,744 (57,413,099) 55,138,915 (4,022,322) (15,849,219) (2,088,055)
- - - - - 285,166 - -
- - 929,435 - - - - -
(2,985,856) 2,683,602 (1,920,955) (7,879,805) - 791,011 (102,502) (241,030)
2,213 - 993,129 31,963,387 - (741,958) (241,606) 81,852
(5,662) (691,977) 234,744 - - (504,688) (2,323,058) 553,115
(51,152) (25,517,363) 1,012,481 (2,485,938) (8,050,564) (10,367,135) (14,105,332) (4,800,534)
(74,830) 7,525,234 169,183 89,493 (341,705) 2,510,820 2,818,554 992,745
(3,781,348) (56,986,896) 3,719,761 (35,725,962) 46,746,646 (12,049,106) (29,803,163) (5,501,907)
1,695,137 24,491,555 (41,395,392) (927,078) (82,082,429) 6,466,181 (8,760,609) 1,067,818
- - - - - 4,553 - -
- - (67,637) - - - - -
334,562 464,578 915,334 3,002,038 - 326,316 619,237 (571,600)
- - (415,499) 654,931 - 266,550 (78,138) 3,778
(1,988) (920,298) (234,744) - - 109,222 226,999 (406,997)
(191,262) 13,950,550 588,499 6,105,313 2,295,746 5,458,083 5,578,052 405,875
(532) (481,858) (20,259) (2,567) 24,412 (249,522) 216,353 48,523
1,835,917 37,504,527 (40,629,698) 8,832,637 (79,762,271) 12,381,383 (2,198,106) 547,397
(75,379) 5,310,550 (35,677,120) (22,119,617) (27,153,937) 3,246,675 (1,419,720) (4,942,103)
112,104,164 240,660,413 21,837,853 476,647,639 154,798,244 259,132,709 298,179,959 27,749,783
(46,721) (459,513,700) (95,013,031) (436,359,817) (492,456,932) (212,337,336) (477,475,083) (45,823,559)
112,057,443 (218,853,287) (73,175,178) 40,287,822 (337,658,688) 46,795,373 (179,295,124) (18,073,776)
(1,919) (5,636,855) - (49,659,069) (7,484,134) (132,311) (17,055,264) (2,345)
111,980,145 1,923,443,819 645,737,883 1,454,270,916 1,407,613,273 640,929,666 1,272,842,634 170,320,511

The notes on pages 685 to 696 form an integral part of these financial statements.

Interim Report and Unaudited Accounts

[63]



Statement of Operations and Changes in Net Assets

For the Period Ended 28 February 2019 continued

Global
Long- Global
Horizon Multi-Asset Global
Equity Income Opportunities
Fund Name Note Fund® Fund Fund
usb usb usD
Net assets at the beginning of the period 6,632,840 8,687,404,595 325,693,535
Income
Bank interest 2(b) 3,610 2,440,197 98,261
Bond interest, net of withholding taxes 2(b) - 126,071,453 -
Swap interest 2(c) - 99,594 -
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - 62,598,054 -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) - 4,836,613 -
Dividends, net of withholding taxes 2(b) 9,416 17,670,671 1,656,751
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) - 829,175 12,048
Management fee rebate 5 - 481,368 -
Total income 2(b) 13,026 215,027,125 1,767,060
Expenses
Bank interest 2(b) - - -
Contracts for difference interest 2(c) - 36,431 -
Swap interest 2(c) - 20,817 -
Negative yield on financial assets 2(b) - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Administration fees, net of subsidy 7 (987) 6,690,194 405,080
Custodian and depositary fees 2(h), 8 5,114 686,188 24,553
Distribution fees 6 138 4,983,497 84,807
Tax 9 67 1,647,097 78,525
Management fees 5 416 50,646,003 2,319,517
Less Management fee waiver 5 - - -
Total expenses 4,748 64,710,227 2,912,482
Net income/(deficit) 8,278 150,316,898 (1,145,422)
Net realised appreciation/(depreciation) on:
Investments 2(a) 954,305 (177,716,960) 3,934,900
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - 91,197 -
Exchange traded futures contracts 2(c) - 47,522,968 -
Options/Swaptions contracts 2(c) - 111,312 -
Swaps transactions 2(c) - (355,331) -
Forward foreign exchange contracts 2(c) (964) (134,270,205) (21,481)
Foreign currencies on other transactions 2(i) (9,908) 1,038,759 82,975
Net realised appreciation/(depreciation) for the period 943,433 (263,578,260) 3,996,394
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (1,226,762) 19,373,037 294,032
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - 394,701 -
Exchange traded futures contracts 2(c) - (15,752,229) -
Options/Swaptions contracts 2(c) - 18,640 -
Swaps transactions 2(c) - (76,742) -
Forward foreign exchange contracts 2(c) (83) 38,641,204 2,324
Foreign currencies on other transactions 2(i) (553) 476,251 (11,659)
Net change in unrealised appreciation/(depreciation) for the period (1,227,398) 43,074,862 284,697
Increase/(Decrease) in net assets as a result of operations (275,687) (70,186,500) 3,135,669
Movements in share capital
Net receipts as a result of issue of shares 96,733 1,502,479,218 51,868,458
Net payments as a result of repurchase of shares (6,453,886) (2,178,783,577) (39,393,854)
Increase/(Decrease) in net assets as a result of movements in share capital (6,357,153) (676,304,359) 12,474,604
Dividends declared 16 - (155,079,446) -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period - 7,785,834,290 341,303,808

() Fund launched during the period, see Note 1, for further details.
@) Fund termination, see Note 1, for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Japan Natural
Japan Small & Resources

Global Flexible MidCap Latin Market Growth & New
SmallCap India Equity Opportunities American Navigator Income Energy
Fund Fund Fund Fund Fund Fund® Fund Fund

usD usD JPY JPY usD EUR usD usD
305,239,727 639,273,139 19,669,422,838 99,321,838,274 1,218,386,814 - 109,022,205 1,095,193,436
44,731 32,433 - - 116,432 - 2,536 20,114

- - - - - 27,892 603 -

_ _ - - - 95,249 - -

- - - - - - 21,018 170,415
2,072,410 2,539,077 191,035,995 532,313,468 17,306,537 13,591 1,439,931 6,964,140
44,746 - 3,089,525 36,382,598 105,813 - 10,035 294,224

- - - - - 417 - -

2,161,887 2,571,510 194,125,520 568,696,066 17,528,782 137,149 1,474,123 7,448,893

- - 1,330,341 2,563,718 - 425 - -

- - - - - 43,963 - -

300,932 941,027 22,327,143 94,947,419 1,551,412 (1,029) 65,976 1,155,005
116,496 282,991 2,346,459 10,834,034 388,152 4,602 19,808 85,927
76,497 182,975 12,662,313 7,234,228 164,795 6 30,213 314,166
53,662 134,554 4,307,795 16,391,851 309,886 1,277 19,603 223,849
1,715,894 3,811,173 105,904,410 384,124,617 10,492,271 40 655,146 8,032,314
2,263,481 5,352,720 148,878,461 516,095,867 12,906,516 49,284 790,746 9,811,261
(101,594) (2,781,210) 45,247,059 52,600,199 4,622,266 87,865 683,377 (2,362,368)
(12,086,523) (10,352,075) 38,239,601 (6,211,088,296) 21,663,690 396,030 (3,536,221) 6,196,817
(430,755) - - - - 622,298 - -

- - - - - (60,427) - -

- - - - - (518,494) - -
(52,231) (60) (267,784,318) (24,568,594) (254,917) (83,588) (116,826) (728,477)
18,747 (653,875) 9,918,322 (3,081,968) (216,826) 46,287 78,758 43,488
(12,550,762) (11,006,010) (219,626,395) (6,238,738,858) 21,191,947 402,106 (3,574,289) 5,511,828
(10,948,560) (42,715,145) (1,490,686,465) (9,808,708,577) 246,172,417 232,526 (4,531,796) (16,243,972)
(66,500) - - - - 53,934 - -

- - - - - (24,536) - -

- - - - - 395,558 - -

16,408 - 116,348,674 39,164,602 274,223 (108,823) 16,488 105,363
14,786 144,070 (261,637) 4,286,268 83,505 3,645 8,933 (35,308)
(10,983,866) (42,571,075) (1,374,599,428) (9,765,257,707) 246,530,145 552,304 (4,506,375) (16,173,917)
(23,636,222) (56,358,295) (1,548,978,764) (15,951,396,366) 272,344,358 1,042,275 (7,397,287) (13,024,457)
21,179,181 132,008,012 10,080,585,091 17,033,988,657 306,637,378 31,015,704 26,608,357 86,717,505
(70,307,030) (135,612,804) (10,380,078,649) (42,333,502,375) (469,481,840) (10) (12,275,008) (80,392,450)
(49,127,849) (3,604,792) (299,493,558) (25,299,513,718) (162,844,462) 31,015,694 14,333,351 6,325,055
- - - - - - (71,439) -
232,475,656 579,310,052 17,820,950,516 58,070,928,190 1,327,886,710 32,057,969 115,886,830 1,088,494,034

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets

For the Period Ended 28 February 2019 continued

North
Next American
Generation Equity Pacific
Technology Income Equity
Fund Name Note Fund® Fund Fund
usD usb usb
Net assets at the beginning of the period - 102,138,410 121,711,231
Income
Bank interest 2(b) 6,448 53,582 8,446
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) - - -
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) - - 24,788
Dividends, net of withholding taxes 2(b) 12,484 793,089 934,253
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) - 2,580 11,826
Management fee rebate 5 - - -
Total income 2(b) 18,932 849,251 979,313
Expenses
Bank interest 2(b) - - -
Contracts for difference interest 2(c) - - 855
Swap interest 2(c) - - -
Negative yield on financial assets 2(b) - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Administration fees, net of subsidy 7 (4,089) 87,919 132,243
Custodian and depositary fees 2(h), 8 9,379 20,442 29,600
Distribution fees 6 366 116,342 94,092
Tax 9 1,829 18,848 24,866
Management fees 5 2,827 469,077 733,930
Less Management fee waiver 5 - - -
Total expenses 10,312 712,628 1,015,586
Net income/(deficit) 8,620 136,623 (36,273)
Net realised appreciation/(depreciation) on:
Investments 2(a) (1,781,550) 2,806,435 (2,491,831)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - 5,139
Exchange traded futures contracts 2(c) - - (335,334)
Options/Swaptions contracts 2(c) (13,836) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (11,555) (42,430) (19)
Foreign currencies on other transactions 2(i) (5,983) (2,698) (2,833)
Net realised appreciation/(depreciation) for the period (1,812,924) 2,761,307 (2,824,878)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 1,581,580 (7,565,298) (7,282,690)
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - 3,372
Exchange traded futures contracts 2(c) - - 88,710
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 21,409 12,181 -
Foreign currencies on other transactions 2(i) (10) 1,660 314
Net change in unrealised appreciation/(depreciation) for the period 1,602,979 (7,551,457) (7,190,294)
Increase/(Decrease) in net assets as a result of operations (201,325) (4,653,527) (10,051,445)
Movements in share capital
Net receipts as a result of issue of shares 28,160,864 18,006,329 16,998,403
Net payments as a result of repurchase of shares (50,088) (30,262,767) (28,033,883)
Increase/(Decrease) in net assets as a result of movements in share capital 28,110,776 (12,256,438) (11,035,480)
Dividends declared 16 - (301,270) -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 27,909,451 84,927,175 100,624,306

() Fund launched during the period, see Note 1, for further details.
@) Fund termination, see Note 1, for further details.
() Fund closed to subscriptions, see Note 1, for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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US Dollar

Strategic Swiss us US Dollar Short us
Global Small & MidCap United Basic US Dollar High Yield US Dollar Duration Flexible
Bond Opportunities Kingdom Value Bond Bond Reserve Bond Equity
Fund® Fund® Fund Fund Fund Fund Fund Fund Fund
usb CHF GBP usD usD usD usD usD usbD
51,800,876 1,087,930,083 164,947,751 734,549,668 555,517,455 2,489,192,280 573,911,575 1,968,227,941 1,271,294,132
58,211 - 451 238,979 165,819 649,245 2,631 215,175 108,675
369,318 - - - 9,504,409 70,870,017 - 28,827,982 -
643,114 - - - 396,356 1,730,886 - 2,106,828 -
855 - - - 28,347 - 7,515,652 233,343 -

4,392 - 8,957 - - - - - -

- 953,402 1,521,827 6,450,185 - 1,229,448 - - 9,179,117

2,189 39,398 6,340 29,520 14,987 461,143 - 67,385 118,414
1,078,079 992,800 1,537,575 6,718,684 10,109,918 74,940,739 7,518,283 31,450,713 9,406,206
- 607,472 - - - - - - -

652,219 - - - 472,268 - - 837,085 -
(38,756) 884,400 145,792 742,908 254,914 1,449,848 233,245 515,349 1,287,592
104,366 95,498 20,105 45,792 79,410 168,024 40,395 133,487 98,658
1,214 - 29,803 260,666 152,050 178,723 66,795 423,180 275,652

416 168,043 27,636 135,763 80,653 447,199 30,168 277,164 253,991

2,454 4,827,777 799,849 4,199,933 1,407,840 11,826,281 1,368,114 3,290,187 7,077,141
721,913 6,583,190 1,023,185 5,385,062 2,447,135 14,070,075 1,738,717 5,476,452 8,993,034
356,166 (5,590,390) 514,390 1,333,622 7,662,783 60,870,664 5,779,566 25,974,261 413,172
(3,146,474) 30,658,240 1,571,945 25,276,480 (3,228,048) (17,537,805) 275,287 (9,174,999) 21,638,247
- - - - 247,344 - - 619,831 -

(54,549) - - - (708,912) 360,842 - (906,086) -
182,963 - - - 137,137 (329,687) - (398,796) -
2,689,303 - - - 1,033,882 (2,052,861) - (1,234,366) -
186,581 - - (2,322,352) (1,135,115) (8,134,293) (454,529) (5,729,151) (6,292,621)
(48,607) 2,328 28,807 (2,477) 147,405 1,392,647 32,586 236,317 62,452
(190,783) 30,660,568 1,600,752 22,951,651 (3,506,307) (26,301,157) (146,656) (16,587,250) 15,408,078
1,061,344 (125,744,728) (19,111,276) (62,657,419) 3,947,650 (30,249,050) 100,971 12,971,046 (107,485,044)
(13,235) - - - (94,066) - - (86,516) -
(7,097) - - - (389,933) 1,179,321 - 109,939 -
(31,373) - - - 125,233 (201,681) - 319,216 -
(1,303,697) - - - (605,112) 46,165 - (258,422) -
(488,387) - - 330,313 (137,624) 5,672,567 983,899 1,227,936 933,154
40,565 183 1,973 12,909 40,698 195,466 626 20,558 3,277
(741,880) (125,744,545) (19,109,303) (62,314,197) 2,886,846 (23,357,212) 1,085,496 14,303,757 (106,548,613)
(576,497) (100,674,367) (16,994,161) (38,028,924) 7,043,322 11,212,295 6,718,406 23,690,768 (90,727,363)
806,977 4,279,488 21,978,688 134,192,390 126,808,479 584,950,807 652,712,908 298,559,490 805,550,801
(52,031,356) (126,368,941) (36,587,354) (183,155,369) (147,377,943) (751,615,550) (612,170,323) (418,299,031) (510,771,419)
(51,224,379) (122,089,453) (14,608,666) (48,962,979) (20,569,464) (166,664,743) 40,542,585 (119,739,541) 294,779,382
- - - - (1,095,758) (46,622,686) - (1,250,141) -

- 865,166,263 133,344,924 647,557,765 540,895,555 2,287,117,146 621,172,566 1,870,929,027 1,475,346,151

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets

For the Period Ended 28 February 2019 continued

us
us Small &
Government us MidCap
Mortgage Growth Opportunities
Fund Name Note Fund Fund Fund
usD usb usb
Net assets at the beginning of the period 102,424,117 465,453,042 228,355,254
Income
Bank interest 2(b) 16,770 63,228 58,458
Bond interest, net of withholding taxes 2(b) 2,353,653 - -
Swap interest 2(c) 272,359 - -
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) - 680,887 1,246,512
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) - 25,285 17,010
Management fee rebate 5 - - _
Total income 2(b) 2,642,782 769,400 1,321,980
Expenses
Bank interest 2(b) - - -
Contracts for difference interest 2(c) - - -
Swap interest 2(c) 296,313 - -
Negative yield on financial assets 2(b) - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Administration fees, net of subsidy 7 68,284 423,672 248,761
Custodian and depositary fees 2(h), 8 48,249 39,162 35,842
Distribution fees 6 44,193 124,613 94,408
Tax 9 22,127 82,219 45,971
Management fees 5 293,035 2,217,628 1,406,406
Less Management fee waiver 5 - - -
Total expenses 772,201 2,887,294 1,831,388
Net income/(deficit) 1,870,581 (2,117,894) (509,408)
Net realised appreciation/(depreciation) on:
Investments 2(a) (1,472,501) 23,121,270 3,091,477
To Be Announced securities contracts 2(c) 533,844 - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) (303,621) - -
Options/Swaptions contracts 2(c) 9,167 - -
Swaps transactions 2(c) 33,426 - -
Forward foreign exchange contracts 2(c) - (833,311) (68,726)
Foreign currencies on other transactions 2(i) (3,134) (58) 474
Net realised appreciation/(depreciation) for the period (1,202,819) 22,287,901 3,023,225
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 829,126 (46,137,835) (17,674,245)
To Be Announced securities contracts 2(c) 18,332 - -
Contracts for difference 2(c) - - -
Exchange traded futures contracts 2(c) 10,461 - -
Options/Swaptions contracts 2(c) (21,929) - -
Swaps transactions 2(c) (158,397) - -
Forward foreign exchange contracts 2(c) - 103,313 42,510
Foreign currencies on other transactions 2(i) 10 (39) 465
Net change in unrealised appreciation/(depreciation) for the period 677,603 (46,034,561) (17,631,270)
Increase/(Decrease) in net assets as a result of operations 1,345,365 (25,864,554) (15,117,453)
Movements in share capital
Net receipts as a result of issue of shares 93,614,329 219,268,034 44,575,280
Net payments as a result of repurchase of shares (110,023,116) (266,213,072) (63,217,825)
Increase/(Decrease) in net assets as a result of movements in share capital (16,408,787) (46,945,038) (18,642,545)
Dividends declared 16 (385,617) - -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 86,975,078 392,643,450 194,595,256

The notes on pages 685 to 696 form an integral part of these financial statements.
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World

World World World World World World World Real Estate World
Agriculture Bond Energy Financials Gold Healthscience Mining Securities Technology
Fund Fund Fund Fund Fund Fund Fund Fund Fund

usb usb usb usb usb usb usb usb usb
74,591,328 1,340,682,994 1,653,787,091 1,613,066,299 3,488,346,156 3,505,212,723 5,276,013,669 236,351,532 1,522,419,096
1,070 83,893 32,551 9,743 70,725 1,343,309 91,247 77,397 288,601

- 13,827,434 - - - - - - -

- 843,663 - - - - - - -

11,245 596,994 135,190 120,633 376,632 - 328,726 - -
377,915 - 20,419,931 7,414,186 29,670,801 18,172,765 55,538,542 2,555,105 1,427,780
7,909 99,101 587,022 285,093 373,532 265,619 617,959 21,214 441,441

- 57,071 - - - - - - -

398,139 15,508,156 21,174,694 7,829,655 30,491,690 19,781,693 56,576,474 2,653,716 2,157,822

- - - 3,933 - - - 195 -

- 730,127 - - - - - - -

62,600 379,102 1,759,920 1,716,002 4,646,240 4,473,888 6,185,664 249,810 1,626,573
13,881 172,333 104,106 155,011 284,425 225,599 537,126 36,712 116,215
44,189 39,022 291,054 263,727 898,573 1,333,045 637,110 11,137 795,900
14,034 119,994 325,293 280,233 964,498 927,971 1,233,285 48,553 312,053
514,741 1,043,053 11,899,959 8,858,406 31,741,204 25,171,697 42,915,531 1,403,106 8,954,474
649,445 2,483,631 14,380,332 11,277,312 38,534,940 32,132,200 51,508,716 1,749,513 11,805,215
(251,306) 13,024,525 6,794,362 (3,447,657) (8,043,250) (12,350,507) 5,067,758 904,203 (9,647,393)
625,210 (20,754,447) (16,613,346) (13,280,232) (251,426,462) 67,470,287 (158,236,813) (1,169,523) (62,976,389)
- (288,438) - - - - - - -

- - - (235,670) - - - 5,921 -

- 929,621 - 221,079 - - - (5,591) -

- (826,050) - - - 150,150 - - 1,512,235

- (1,238,996) - - - - - - -
(439,820) (7,773,716) (4,965,785) (72,525) (15,486,764) (1,050,123) (14,055,170) (108,868) (1,604,792)
16,445 4,840,972 (34,924) (275,729) 151,727 16,340 658,744 (77,651) (129,116)
201,835 (25,111,054) (21,614,055) (13,643,077) (266,761,499) 66,586,654 (171,633,239) (1,355,712) (63,198,062)
(3,516,069) 26,405,658 (213,068,985) (45,620,740) 854,121,882 (25,812,850) 534,232,409 1,744,761 (8,437,211)
- 4,755 - - - - - - -

- - - 221,079 - - - (6,644) _

- (593,075) - - - - - - _
- 458,164 - - - - - - (201,970)

- 752,567 - - - - - - -

147,727 7,783,204 1,345,174 261,592 3,559,430 1,105,732 3,578,489 (98,187) 297,371
(2,705) (471,503) 65,205 (79,270) 44,037 6,532 (74,802) (695) 2,192
(3,371,047) 34,339,770 (211,658,606) (45,217,339) 857,725,349 (24,700,586) 537,736,096 1,639,235 (8,339,618)
(3,420,518) 22,253,241 (226,478,299) (62,308,073) 582,920,600 29,535,561 371,170,615 1,187,726 (81,185,073)
6,851,284 112,210,756 364,112,339 113,424,778 1,484,741,082 1,563,790,371 568,824,397 26,064,937 701,526,577
(16,653,414) (111,645,090) (364,179,942) (527,077,996) (1,107,655,855) (1,028,080,131) (761,656,992) (38,539,001) (714,181,431)
(9,802,130) 565,666 (67,603) (413,653,218) 377,085,227 535,710,240 (192,832,595) (12,474,064) (12,654,854)
- (180,292) - - - - - (24,641) -
61,368,680 1,363,321,609 1,427,241,189 1,137,105,008 4,448,351,983 4,070,458,524 5,454,351,689 225,040,553 1,428,579,169

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period Ended 28 February 2019

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
ASEAN Leaders Fund
A Class non-distributing share 1,377,847 752,609 754,198 1,376,258
D Class non-distributing share 3,206,348 1,271,639 1,740,321 2,737,666
| Class non-distributing share - 4,580,656 217,537 4,363,119
X Class non-distributing UK reporting fund share 10,511,188 1,293,578 791,256 11,013,510
Asia Pacific Equity Income Fund
A Class distributing (A) (G) share EUR hedged 755,888 72,021 116,024 711,885
A Class distributing (Q) (G) share 2,900,426 1,111,400 1,552,041 2,459,785
A Class distributing (Q) (G) share SGD hedged 16,547,030 1,410,091 1,659,782 16,297,339
A Class distributing (R) share AUD hedged 1,048,753 299,124 314,595 1,033,282
A Class distributing (R) share ZAR hedged 234,134 179,862 148,381 265,615
A Class distributing (R) UK reporting fund share CNH hedged - 345 - 345
A Class distributing (S) share 2,562,882 502,897 869,758 2,196,021
A Class distributing (S) share HKD hedged 739,930 156,210 273,630 622,510
A Class non-distributing share 7,243,018 1,046,340 2,901,873 5,387,485
A Class non-distributing UK reporting fund share 1,111,018 13,204 590,076 534,146
C Class distributing (Q) (G) share 157,933 414 18,625 139,722
C Class distributing (Q) (G) share SGD hedged 36,888 - 10,000 26,888
D Class distributing (A) (G) UK reporting fund share 15,115 8,850 - 23,965
D Class distributing (Q) (G) share 612,049 255,074 597,720 269,403
D Class distributing (Q) (G) share SGD hedged 20,014 - - 20,014
D Class non-distributing share 2,684,497 163,981 492,338 2,356,140
E Class distributing (Q) (G) share EUR hedged 521,508 10,967 87,277 445,198
E Class non-distributing share 1,371,034 188,576 151,365 1,408,245
| Class non-distributing share 878,948 252,255 193,203 938,000
X Class distributing (S) share 96,433 483 - 96,916
X Class non-distributing share 17,211 11,070 2,484 25,797
Asian Dragon Fund
A Class distributing (A) UK reporting fund share 1,413,202 258,415 112,272 1,559,345
A Class non-distributing share 40,341,700 5,468,091 17,462,500 28,347,291
A Class non-distributing share AUD hedged 906,945 513,139 939,561 480,523
A Class non-distributing share CHF hedged 253,714 38,215 3,440 288,489
A Class non-distributing share EUR hedged 2,146,755 279,850 423,057 2,003,548
A Class non-distributing share PLN hedged 505,797 70,712 144,248 432,261
A Class non-distributing share SGD hedged 6,403,354 922,581 797,727 6,528,208
C Class non-distributing share 1,614,990 170,813 459,859 1,325,944
D Class distributing (A) UK reporting fund share 11,892,934 1,520,734 1,116,205 12,297,463
D Class non-distributing share 16,031,951 2,345,596 3,609,034 14,768,513
D Class non-distributing share AUD hedged 297 - - 297
D Class non-distributing share CHF hedged 115,559 6,700 27,815 94,444
D Class non-distributing share EUR hedged 1,168,761 269,652 229,920 1,208,493
E Class non-distributing share 2,086,090 578,514 654,356 2,010,248
| Class distributing (A) share 22,938 7 3,930 19,015
| Class distributing (A) UK reporting fund share 8,411,645 1,852,503 2,169,712 8,094,436
| Class non-distributing share 25,287,864 5,667,292 10,864,567 20,090,589
| Class non-distributing share AUD hedged 637 - - 637
X Class distributing (A) UK reporting fund share 172 - - 172
X Class non-distributing share 932,347 9,316 76,115 865,548
Asian Growth Leaders Fund
A Class non-distributing share AUD hedged 2,323,378 66,565 134,117 2,255,826
A Class non-distributing share CHF hedged 551,397 12,350 35,796 527,951
A Class non-distributing share EUR hedged 4,005,066 606,963 1,652,920 2,959,109
A Class non-distributing share SGD hedged 5,558,816 214,334 884,037 4,889,113
A Class non-distributing UK reporting fund share 74,186,702 7,076,073 12,973,660 68,289,115
D Class distributing (M) share 46,713 373,723 1,701 418,735
D Class non-distributing share CHF hedged 1,236,816 177,948 90,678 1,324,086
D Class non-distributing share EUR hedged 3,124,999 409,689 1,522,552 2,012,136
D Class non-distributing share SGD hedged 690 266,843 - 267,533
D Class non-distributing UK reporting fund share 71,144,681 8,994,749 15,031,302 65,108,128
E Class non-distributing share 2,403,372 606,795 788,881 2,221,286
| Class distributing (A) UK reporting fund share 121,533 124,859 514 245878
| Class non-distributing share 37,680,032 2,177,838 19,310,601 20,547,269
X Class non-distributing share 1,835,457 579,836 346,552 2,068,741

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period Ended 28 February 2019 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
Asian High Yield Bond Fund
A Class distributing (R) UK reporting fund share CNH hedged - 345 - 345
A Class distributing (S) share 2,220 1,090 24 3,286
A Class non-distributing share 45,061 28,628 41,490 32,199
D Class non-distributing share 500 77,897 - 78,397
E Class distributing (Q) share EUR hedged 416 659 - 1,075
E Class non-distributing share 410 181 - 591
E Class non-distributing share EUR hedged 410 - - 410
X Class non-distributing share 1,998,500 72,362 2,242 2,068,620
Asian Multi-Asset Growth Fund
A Class non-distributing share 2,573 - - 2,573
| Class non-distributing share 1,281,424 - - 1,281,424
X Class non-distributing share 5,051,889 3,769 18,322 5,037,336
Asian Tiger Bond Fund
A Class distributing (D) share 4,054,606 50,964 478,846 3,626,724
A Class distributing (M) share 14,164,111 3,648,726 5,275,452 12,537,385
A Class distributing (M) share AUD hedged 1,188,245 32,477 76,152 1,144,570
A Class distributing (M) share EUR hedged 1,362,583 38,140 137,768 1,262,955
A Class distributing (M) share HKD hedged 41,937,455 11,891,161 8,677,880 45,150,736
A Class distributing (M) share NZD hedged 468,023 23,070 20,728 470,365
A Class distributing (M) share SGD hedged 2,477,415 10,715 472,984 2,015,146
A Class distributing (R) share AUD hedged 15,297,796 3,101,200 2,825,185 15,573,811
A Class distributing (R) share CAD hedged 6,263,477 1,339,262 1,397,497 6,205,242
A Class distributing (R) share CNH hedged 1,263,511 75,405 74,987 1,263,929
A Class distributing (R) share NZD hedged 3,166,806 607,595 971,621 2,802,780
A Class distributing (R) share ZAR hedged 1,269,746 250,493 170,188 1,350,051
A Class distributing (S) share 46,636,781 8,682,916 14,762,277 40,557,420
A Class distributing (S) share EUR hedged 5,492,026 446,724 1,416,433 4,522,317
A Class distributing (S) share GBP hedged 6,899,336 1,704,724 1,404,843 7,199,217
A Class distributing (S) share HKD hedged 17,970,779 2,016,799 5,484,205 14,503,373
A Class distributing (S) share SGD hedged 19,068,503 1,891,113 2,968,200 17,991,416
A Class non-distributing share 11,544,406 2,369,168 3,036,276 10,877,298
A Class non-distributing share EUR hedged 840,232 327,584 243,186 924,630
A Class non-distributing share SGD hedged 2,662,417 486,129 318,697 2,829,849
C Class distributing (D) share 221,906 636 71,015 151,527
C Class non-distributing share 245,016 8,277 52,366 200,927
D Class distributing (A) UK reporting fund share GBP hedged 275,781 6,066 31,378 250,469
D Class distributing (M) share 1,787,048 486,725 587,491 1,686,282
D Class distributing (M) share HKD hedged 20,443 1,500 - 21,943
D Class distributing (S) share 3,161,062 504,058 91,983 3,573,137
D Class non-distributing share 11,359,961 1,579,209 4,374,966 8,564,204
D Class non-distributing share EUR hedged 3,555,443 1,664,074 1,757,568 3,461,949
D Class non-distributing share SGD hedged 855,695 3,854 156,728 702,821
E Class non-distributing share 1,088,219 99,541 113,818 1,073,942
E Class non-distributing share EUR hedged 900,041 27,133 404,341 522,833
| Class distributing (A) UK reporting fund share GBP hedged 122,290 7,300 9,700 119,890
| Class distributing (M) share 56,947 - - 56,947
| Class distributing (Q) share EUR hedged 3,548,350 426 - 3,548,776
| Class non-distributing share 7,864,457 436,370 1,812,847 6,487,980
| Class non-distributing share EUR hedged 1,108,003 25,575 158,174 975,404
| Class non-distributing share SGD hedged 3,491,983 - - 3,491,983
X Class distributing (M) share 1,014,210 21,239 162,733 872,716
X Class non-distributing share 2,000,455 16,139 1,561 2,015,033
X Class non-distributing share EUR hedged 472 - - 472

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period Ended 28 February 2019 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
China A-Share Opportunities Fund
A Class non-distributing share 15,961,038 4,588,859 5,680,699 14,869,198
A Class non-distributing share SGD hedged 72,969 407,590 251,181 229,378
D Class non-distributing share 5,011,301 5,512,059 465,028 10,058,332
| Class non-distributing share 3,656,925 1,838,181 591,694 4,903,412
X Class non-distributing share 29,635 23,425 17,669 35,391
Z Class non-distributing share 9,429,843 - 264,038 9,165,805
China Bond Fund
A Class distributing (M) share 657,280 38,129 60,923 634,486
A Class distributing (S) share 327 22,705 - 23,032
A Class distributing (S) share AUD hedged 680 - - 680
A Class distributing (S) share EUR hedged 432 8,011 - 8,443
A Class distributing (S) share SGD hedged 684 - - 684
A Class distributing (S) share USD hedged 39,412 99,206 19,112 119,506
A Class non-distributing share 1,823,231 236,349 189,177 1,870,403
C Class non-distributing share 9,010 - - 9,010
D Class distributing (M) share 17,210 - - 17,210
D Class non-distributing share 825,355 838,956 250,589 1,413,722
E Class non-distributing share 997,737 527,910 185,647 1,340,000
E Class non-distributing share EUR hedged 69,955 17,567 2,204 85,318
| Class distributing (M) share 3,716,936 - - 3,716,936
| Class distributing (S) share - 340 - 340
| Class non-distributing share 11,140 9,917 - 21,057
X Class non-distributing share 7,709 5,176 1,614 11,271
China Flexible Equity Fund
A Class non-distributing share 47,810 - - 47,810
A Class non-distributing share EUR hedged 2,520 15 1,457 1,078
D Class non-distributing share 5,084 4,528 - 9,612
E Class distributing (Q) share EUR hedged 753 12,347 - 13,100
E Class non-distributing share 410 1,786 - 2,196
E Class non-distributing share EUR hedged 430 - - 430
| Class non-distributing share 500 - - 500
X Class non-distributing share 1,497,000 158 - 1,497,158
Z Class non-distributing share 369,958 147,076 - 517,034
China Fund
A Class distributing (A) UK reporting fund share GBP hedged 108,086 58,641 61,339 105,388
A Class non-distributing share 45,855,390 13,193,030 15,410,986 43,637,434
A Class non-distributing share AUD hedged 4,263,179 1,299,225 1,863,716 3,698,688
A Class non-distributing share CNH hedged 124,059 90,666 58,947 155,778
A Class non-distributing share EUR hedged 1,228,447 552,243 549,953 1,230,737
A Class non-distributing share HKD 26,912,569 6,665,214 10,224,353 23,353,430
A Class non-distributing share SGD hedged 1,079,655 270,673 208,845 1,141,483
C Class non-distributing share 941,496 68,910 141,742 868,664
D Class distributing (A) UK reporting fund share GBP hedged 3,933 9 226 3,716
D Class non-distributing share 5,434,703 2,403,586 1,697,737 6,140,552
D Class non-distributing share EUR hedged 80,283 513,928 41,969 552,242
D Class non-distributing share HKD 510 - 36 474
D Class non-distributing share SGD hedged 642 - - 642
D Class non-distributing UK reporting fund share GBP hedged 1,646,674 78,256 145,886 1,579,044
E Class non-distributing share EUR hedged 706,118 89,263 91,327 704,054
| Class non-distributing share 12,745,273 684,541 814,531 12,615,283
X Class non-distributing share 113,869 3,680 1,734 115,815

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period Ended 28 February 2019 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
Continental European Flexible Fund
A Class distributing (A) share 1,620,400 698,990 312,397 2,006,993
A Class distributing (A) UK reporting fund share 1,633,517 5,066 112,509 1,526,074
A Class distributing (A) UK reporting fund share GBP hedged 645,478 16,198 95,107 566,569
A Class non-distributing share 3,557,700 534,458 1,043,486 3,048,672
A Class non-distributing share USD hedged 18,959,851 2,133,767 11,010,125 10,083,493
A Class non-distributing UK reporting fund share 33,650,859 4,956,389 11,507,128 27,100,120
C Class non-distributing share 1,688,438 140,630 204,892 1,624,176
D Class distributing (A) UK reporting fund share 16,208,419 3,178,085 5,682,641 13,703,863
D Class distributing (A) UK reporting fund share GBP hedged 4,129,760 939,047 2,133,754 2,935,053
D Class distributing (A) UK reporting fund share USD hedged 231,883 54,056 12,956 272,983
D Class non-distributing share 39,597,881 6,782,849 16,089,190 30,291,540
D Class non-distributing share USD hedged 4,109,333 553,992 1,180,351 3,482,974
D Class non-distributing UK reporting fund share GBP hedged 5,782,025 2,006,839 1,381,105 6,407,759
E Class non-distributing share 8,071,266 628,671 1,075,406 7,624,531
| Class distributing (A) UK reporting fund share 8,696,781 7,810,533 1,768,062 14,739,252
| Class distributing (A) UK reporting fund share USD hedged 104,957 8,817 104,457 9,317
| Class non-distributing share 24,950,010 13,463,275 7,319,304 31,093,981
| Class non-distributing share USD hedged 1,813,141 226,503 1,392,993 646,651
X Class distributing (A) UK reporting fund share 216 10,000 - 10,216
X Class non-distributing share 729,474 653,448 41,942 1,340,980
Dynamic High Income Fund
A Class distributing (R) share AUD hedged 17,310,962 7,354,743 3,814,465 20,851,240
A Class distributing (R) share CNH hedged 294,632 133,599 112,252 315,979
A Class distributing (R) share NZD hedged 216,550 563,062 126,222 653,390
A Class distributing (S) share 84,268,083 31,100,286 11,074,680 104,293,689
A Class distributing (S) share CAD hedged 335,004 900,816 420,349 815,471
A Class distributing (S) share EUR hedged 64,797,048 8,332,525 7,314,574 65,814,999
A Class distributing (S) share GBP hedged 5,419,003 2,318,784 761,994 6,975,793
A Class distributing (S) share HKD hedged 17,565,569 8,122,773 3,766,806 21,921,536
A Class distributing (S) share SGD hedged 40,030,427 11,271,735 2,551,165 48,750,997
A Class non-distributing share 28,146,700 4,689,474 7,373,936 25,462,238
A Class non-distributing share CHF hedged 485 4,166 4,166 485
A Class non-distributing share SGD hedged 2,462,451 520,006 167,473 2,814,984
D Class distributing (Q) UK reporting fund share GBP Hedged - 390 - 390
D Class distributing (S) share 3,714,421 1,897,014 928,263 4,683,172
D Class non-distributing share 1,298,774 290,967 433,315 1,156,426
D Class non-distributing share CHF hedged 8,985 1,000 - 9,985
D Class non-distributing share EUR hedged 415 9,881 - 10,296
E Class distributing (Q) share EUR hedged 6,070 26,323 5,373 27,020
E Class non-distributing share 599 1,077 - 1,676
E Class non-distributing share EUR hedged 938 14,512 528 14,922
| Class distributing (S) share - 41,994 - 41,994
| Class non-distributing share 500 116,944 - 117,444
| Class non-distributing share EUR hedged 415 - - 415
X Class non-distributing share 1,629,007 20,858 1,627,082 22,783
Emerging Europe Fund
A Class distributing (A) share 73,742 3,137 6,885 69,994
A Class distributing (A) UK reporting fund share 9,777 60 332 9,505
A Class non-distributing share 7,244,962 348,305 857,315 6,735,952
A Class non-distributing share SGD hedged 128,584 13,006 19,181 122,409
C Class non-distributing share 78,291 4,231 13,338 69,184
D Class distributing (A) UK reporting fund share 36,065 1,964 2,062 35,967
D Class non-distributing share 604,618 89,621 110,087 584,152
D Class non-distributing UK reporting fund share GBP hedged 1,084 - - 1,084
E Class non-distributing share 347,226 14,038 44,195 317,069
J Class non-distributing share 21,022 808 4,325 17,505
X Class distributing (A) UK reporting fund share 1,186 - 1,146 40
X Class non-distributing share 62,790 1,371 - 64,161
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Statement of Changes in Shares Outstanding
For the Period Ended 28 February 2019 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
Emerging Markets Bond Fund

A Class distributing (A) share 6,997,671 1,124,574 383,665 7,738,580
A Class distributing (D) share 1,932,815 56,018 551,078 1,437,755
A Class distributing (M) share 5,823,386 1,399,975 1,879,574 5,343,787
A Class distributing (R) share AUD hedged 4,338,057 2,003,214 2,408,130 3,933,141
A Class distributing (R) share NZD hedged 874,367 394,596 547,936 721,027
A Class distributing (R) share ZAR hedged 279,739 160,369 74,327 365,781
A Class distributing (R) UK reporting fund share CNH hedged - 345 - 345
A Class distributing (S) share 13,208,204 5,262,821 4,992,280 13,478,745
A Class distributing (S) share CAD hedged 1,574,999 378,943 757,385 1,196,557
A Class distributing (S) share GBP hedged 1,312,011 374,663 336,878 1,349,796
A Class distributing (S) share HKD hedged 10,938,250 2,171,884 3,423,624 9,686,510
A Class non-distributing share 38,997,421 9,527,512 30,175,912 18,349,021
A Class non-distributing share EUR hedged 16,330,197 3,757,303 2,368,665 17,718,835
A Class non-distributing share GBP hedged 1,730,784 7,638 160,915 1,577,507
C Class distributing (D) share 453,780 50,306 11,076 493,010
C Class non-distributing share 1,963,693 165,712 317,472 1,811,933
D Class distributing (M) share 662,996 96,869 129,614 630,251
D Class non-distributing share 454,790 48,467 104,372 398,885
D Class non-distributing share EUR hedged 4,449,200 1,047,126 1,239,296 4,257,030
D Class non-distributing UK reporting fund share 5,045,507 2,013,307 1,275,179 5,783,635
E Class distributing (Q) share EUR hedged 532,570 115,143 66,792 580,921
E Class non-distributing share 4,743,839 364,133 468,552 4,639,420
E Class non-distributing share EUR hedged 1,140,233 95,731 86,408 1,149,556
| Class distributing (A) share 1,868,500 - 998,000 870,500
| Class distributing (Q) share EUR hedged 968,551 70,406 - 1,038,957
| Class non-distributing share 40,706,547 6,307,773 14,519,131 32,495,189
I Class non-distributing share EUR hedged 27,541,439 9,047,796 24,201,226 12,388,009
I Class non-distributing UK reporting fund share CHF hedged 2,182,779 2,118,590 1,736,270 2,565,099
| Class non-distributing UK reporting fund share GBP hedged 185,524 244,598 198,847 231,275
X Class distributing (Q) share CHF hedged - 1,235,494 - 1,235,494
X Class distributing (Q) share EUR hedged 44 12 - 453
X Class non-distributing share 9,809,982 968,576 2,693,370 8,085,188
X Class non-distributing share CHF Hedged 1,769,758 - 1,267,131 502,627
X Class non-distributing share EUR hedged 11,642,580 194,363 3,352,666 8,484,277
X Class non-distributing share GBP hedged 1 - - 1

Emerging Markets Corporate Bond Fund
A Class non-distributing share 1,257,176 1,439,197 1,384,809 1,311,564
A Class non-distributing share EUR hedged 19,198 13,372 - 32,570
D Class distributing (M) UK reporting fund share GBP hedged 17,989 - - 17,989
D Class non-distributing share 980,525 2,113,889 538,300 2,556,114
D Class non-distributing share EUR hedged 420 507,928 15,741 492,607
E Class distributing (Q) share EUR hedged 158,349 14,533 7,570 165,312
E Class non-distributing share 160,747 34,817 16,418 179,146
E Class non-distributing share EUR hedged 73,341 14,919 2,333 85,927
| Class distributing (M) UK reporting fund share GBP hedged 310 - - 310
| Class non-distributing share 2,318,920 259,257 429,347 2,148,830
| Class non-distributing share EUR hedged 793,589 4,480 789,132 8,937
X Class non-distributing share 11,387,255 - 300,000 11,087,255
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Statement of Changes in Shares Outstanding
For the Period Ended 28 February 2019 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
Emerging Markets Equity Income Fund
A Class distributing (Q) (G) share 511,178 22,786 17,244 516,720
A Class distributing (R) share AUD hedged 374,852 184,422 220,451 338,823
A Class distributing (R) share CNH hedged 781 61 85 757
A Class distributing (R) share NZD hedged 368,056 4,068 315,549 56,575
A Class distributing (S) share 2,556,722 570,136 1,262,378 1,864,480
A Class distributing (S) share CAD hedged 96,096 22,430 26,616 91,910
A Class distributing (S) share EUR hedged 126,664 72,989 57,117 142,536
A Class distributing (S) share GBP hedged 91,993 11,098 26,822 76,269
A Class distributing (S) share HKD hedged 715,040 60,006 237,061 537,985
A Class distributing (S) share SGD hedged 192,336 26,065 14,043 204,358
A Class non-distributing share 6,757,762 1,065,965 1,781,137 6,042,590
D Class non-distributing UK reporting fund share 6,123,190 1,371,490 474,059 7,020,621
E Class distributing (Q) (G) share EUR hedged 389,326 37,581 27,913 398,994
E Class non-distributing share EUR hedged 953,462 85,876 348,593 690,745
| Class non-distributing share CHF hedged 621 - - 621
X Class distributing (S) share 2,061,028 11,371 2,041,489 30,910
X Class non-distributing share 15,768,032 1,533,050 439,886 16,861,196
Emerging Markets Fund
A Class non-distributing share 10,728,054 1,849,353 2,117,397 10,460,010
C Class non-distributing share 817,146 149,371 229,209 737,308
D Class non-distributing share 3,983,636 1,904,181 2,166,086 3,721,731
E Class non-distributing share 1,346,442 412,026 278,404 1,480,064
| Class distributing (Q) UK reporting fund share 500 2,592,635 - 2,593,135
| Class non-distributing share 1,143,630 4,753,402 1,300,429 4,596,603
X Class non-distributing share 9,359,345 1,971,140 1,613,700 9,716,785
Emerging Markets Local Currency Bond Fund
A Class distributing (A) share 278,889 6,924 75,545 210,268
A Class distributing (D) share 3,851,078 1,658,584 1,851,466 3,658,196
A Class distributing (M) share 21,603,733 3,113,137 4,580,565 20,136,305
A Class distributing (M) share AUD hedged 318,117 20,868 6,509 332,476
A Class distributing (R) share AUD hedged 482,217 417,288 102,512 796,993
A Class distributing (R) share NZD hedged 117,863 196,804 3915 310,752
A Class distributing (S) share 6,911,727 788,217 567,747 7,132,197
A Class distributing (S) share CAD hedged 242,869 38,402 37,068 244,203
A Class distributing (S) share GBP hedged 605,171 169,845 59,032 715,984
A Class distributing (S) share HKD hedged 502,642 312,616 194,176 621,082
A Class distributing (S) share SGD hedged 2,129,283 182,986 86,625 2,225,644
A Class non-distributing share 49,397,048 7,298,815 18,383,058 38,312,805
A Class non-distributing share CHF hedged 827,388 18,473 278,852 567,009
A Class non-distributing share EUR hedged 9,164,635 5,019,883 4,791,386 9,393,132
A Class non-distributing share PLN hedged 2,075,241 504,205 584,254 1,995,192
A Class non-distributing share SEK hedged 430 - - 430
A Class non-distributing share SGD hedged 486,864 69,422 61,068 495,218
C Class distributing (D) share 434,458 15,694 915 449,237
C Class non-distributing share 417,765 14,099 122,118 309,746
D Class distributing (A) share 1,010,495 234,209 254,459 990,245
D Class distributing (M) share 12,626,815 1,955,064 2,739,943 11,841,936
D Class distributing (M) share AUD hedged 103,302 - 102,790 512
D Class distributing (M) UK reporting fund share GBP hedged 69,674,796 5,369,220 51,237,330 23,806,686
D Class distributing (Q) (G) UK reporting fund share 754,991 162,401 292,307 625,085
D Class non-distributing share 20,440,468 9,593,707 12,063,313 17,970,862
D Class non-distributing share CHF hedged 478,394 60,884 469,654 69,624
D Class non-distributing share EUR hedged 14,424,675 6,171,063 5,156,477 15,439,261
D Class non-distributing share PLN hedged 1,484 - - 1,484
D Class non-distributing share SGD hedged 641 - - 641
D Class non-distributing UK reporting fund share GBP hedged 635,953 66,644 248,919 453,678
E Class distributing (Q) share EUR hedged 502,252 64,216 28,490 537,978
E Class non-distributing share 1,207,979 178,995 117,190 1,269,784
E Class non-distributing share EUR hedged 1,085,186 160,277 127,548 1,117,915
| Class distributing (M) UK reporting fund share GBP hedged 528,867 - 405,581 123,286
| Class distributing (Q) share 23,408,961 2,130,401 3,831,275 21,708,087
| Class non-distributing share 45,451,567 10,689,057 15,318,931 40,821,693
| Class non-distributing share EUR hedged 44,922,299 11,013,164 33,074,095 22,861,368
S Class distributing UK reporting fund share GBP hedged - 390 - 390
X Class non-distributing share 115,213,161 8,085,890 27,803,662 95,495,389
X Class non-distributing share GBP hedged 15,048,493 - 1,990 15,046,503

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding

For the Period Ended 28 February 2019 continued

Shares outstanding

Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

ESG Emerging Markets Blended Bond Fund
A Class non-distributing share 500 - - 500
A Class non-distributing share EUR hedged 428 - - 428
D Class non-distributing share CHF hedged 497 - - 497
D Class non-distributing share EUR hedged 428 - - 428
D Class non-distributing UK reporting fund share 500 - - 500
E Class distributing (Q) share EUR hedged 430 3 - 433
E Class non-distributing share EUR hedged 430 489 - 919
| Class non-distributing share 1,002 - - 1,002
| Class non-distributing share EUR hedged 430 - - 430
X Class non-distributing share 2,498,000 - - 2,498,000
ESG Emerging Markets Bond Fund
A Class non-distributing share 500 - - 500
A Class non-distributing share EUR hedged 428 - - 428
D Class non-distributing share CHF hedged 497 - - 497
D Class non-distributing share EUR hedged 428 - - 428
D Class non-distributing UK reporting fund share 500 - - 500
E Class distributing (Q) share EUR hedged - 440 - 440
E Class non-distributing share EUR hedged - 5,770 - 5,770
| Class non-distributing share - 1,143,627 - 1,143,627
| Class non-distributing share EUR hedged - 19,169,119 - 19,169,119
X Class non-distributing share 2,498,000 - - 2,498,000
ESG Emerging Markets Corporate Bond Fund
A Class non-distributing share 500 - - 500
A Class non-distributing share EUR hedged 428 - - 428
D Class non-distributing share CHF hedged 497 - - 497
D Class non-distributing share EUR hedged 428 - - 428
D Class non-distributing UK reporting fund share 500 - - 500
E Class distributing (Q) share EUR hedged 435 4 - 439
E Class non-distributing share EUR hedged 435 1,480 - 1,915
| Class non-distributing share 1,002 - - 1,002
| Class non-distributing share EUR hedged 430 - - 430
X Class non-distributing share 2,498,000 - - 2,498,000
ESG Emerging Markets Local Currency Bond Fund
A Class non-distributing share 500 1,500 1,500 500
A Class non-distributing share EUR hedged 428 - - 428
D Class non-distributing share CHF hedged 497 - - 497
D Class non-distributing share EUR hedged 428 - - 428
D Class non-distributing UK reporting fund share 500 90,065 - 90,565
E Class distributing (Q) share EUR hedged - 439 - 439
E Class non-distributing share EUR hedged - 435 - 435
| Class non-distributing share - 4,878,621 - 4,878,621
| Class non-distributing share EUR hedged 435 4,534,879 4,534,879 435
X Class non-distributing share 2,498,000 16,567,526 - 19,065,526

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period Ended 28 February 2019 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
Euro Bond Fund
A Class distributing (A) share 2,222,368 2,602,971 454,233 4,371,106
A Class distributing (A) UK reporting fund share 11,098 1 - 11,099
A Class distributing (D) share 558,231 129,743 173,649 514,325
A Class distributing (M) share 255,959 53,596 62,425 247,130
A Class non-distributing share 43,715,173 7,646,969 23,307,116 28,055,026
A Class non-distributing share JPY hedged 548 - - 548
A Class non-distributing share PLN hedged 56,162 36,460 85,562 7,060
A Class non-distributing share USD hedged 539,045 656,938 671,471 524,512
C Class non-distributing share 551,892 15,839 63,552 504,179
D Class distributing (A) share 3,135,259 441,069 692,670 2,883,658
D Class distributing (A) UK reporting fund share 135,559 19,606 90,098 65,067
D Class distributing (A) UK reporting fund share GBP hedged 29,716 - 1,490 28,226
D Class distributing (M) share 209,482 12,900 16,859 205,523
D Class non-distributing share 40,814,658 10,698,875 8,293,720 43,219,813
D Class non-distributing share CHF hedged 151,890 138,759 55,498 235,151
D Class non-distributing share USD hedged 2,781,969 374,980 741,381 2,415,568
E Class distributing (Q) share 759,412 33,869 82,110 711,171
E Class non-distributing share 3,198,400 259,263 484,302 2,973,361
| Class distributing (A) UK reporting fund share 410 209,563 20,690 189,283
| Class distributing (A) UK reporting fund share GBP hedged 1,503,082 247,388 107,011 1,643,459
| Class distributing (A) UK reporting fund share USD hedged 1,151,293 514,191 18,765 1,646,719
| Class non-distributing share 80,067,656 48,318,467 21,969,386 106,416,737
| Class non-distributing share CHF hedged 179,341 13,250 11,420 181,171
| Class non-distributing share JPY hedged 548 - - 548
| Class non-distributing share USD hedged 39,656,963 3,790,235 3,566,938 39,880,260
S Class distributing (A) share 315,754 2 1,179 314,577
X Class non-distributing share 12,854,929 6,981,988 1,169,701 18,667,216
Euro Corporate Bond Fund
A Class distributing (D) share 1,224,661 101,392 319,347 1,006,706
A Class distributing (M) share 242,939 48,856 37,498 254,297
A Class non-distributing share 23,646,827 2,351,380 4,658,830 21,339,377
A Class non-distributing share CHF hedged 23,695 3,568 13,900 13,363
A Class non-distributing share GBP hedged 19,211 6,784 - 25,995
A Class non-distributing share SEK hedged 14,873,370 6,019,047 2,214,237 18,678,180
A Class non-distributing share USD hedged 19,896 9,506 12,073 17,329
C Class non-distributing share 671,949 22,856 110,704 584,101
D Class distributing (M) share 1,838,793 317,113 66,707 2,089,199
D Class non-distributing share 16,380,813 6,489,065 4,983,518 17,886,360
D Class non-distributing share CHF hedged 495 - - 495
D Class non-distributing share GBP hedged 14,803 9,500 - 24,303
D Class non-distributing share USD hedged 500 27,820 1,072 27,248
E Class distributing (Q) share 1,377,723 204,868 227,333 1,355,258
E Class non-distributing share 3,142,078 308,102 556,833 2,893,347
| Class distributing (Q) share 3,755,170 1,257,455 243 5,012,382
| Class non-distributing share 61,894,098 73,773,531 12,029,701 123,637,928
| Class non-distributing share CHF hedged 495 - - 495
| Class non-distributing share GBP hedged 3,844,626 16,123 123,454 3,737,295
X Class distributing (Q) share 9,277,707 16,114,111 869,464 24,522,354
X Class non-distributing share 7,647,201 1,614,166 425,015 8,836,352
Euro Reserve Fund
A Class non-distributing share 800,045 303,897 288,968 814,974
C Class non-distributing share 119,147 136,721 37,653 218,215
D Class non-distributing share 67,686 64,546 28,850 103,382
E Class non-distributing share 176,652 111,844 63,863 224,633
X Class non-distributing share 953 39 1 991

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period Ended 28 February 2019 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period

Euro Short Duration Bond Fund
A Class distributing (A) UK reporting fund share 3,937,475 374,298 462,768 3,849,005
A Class distributing (A) UK reporting fund share GBP hedged 859,428 82,197 139,999 801,626
A Class distributing (A) UK reporting fund share USD hedged 174,585 7,550 23,817 158,318
A Class distributing (D) share 1,489,979 284,969 174,048 1,600,900
A Class distributing (M) share 517,320 444,246 102,754 858,812
A Class non-distributing share 176,836,973 27,073,448 42,684,977 161,225,444
A Class non-distributing share CHF hedged 1,883,260 112,556 320,420 1,675,396
A Class non-distributing share USD hedged 9,885,737 1,673,837 1,508,278 10,051,296
C Class non-distributing share 2,888,428 56,759 461,659 2,483,528
D Class distributing (A) UK reporting fund share 6,241,509 955,066 1,436,506 5,760,069
D Class distributing (A) UK reporting fund share GBP hedged 525,620 33,716 95,941 463,395
D Class distributing (A) UK reporting fund share USD hedged 1,387,963 285,867 537,745 1,136,085
D Class distributing (M) UK reporting fund share 542,870 28,786 180,930 390,726
D Class distributing (M) UK reporting fund share GBP hedged 231,180 420 115,143 116,457
D Class non-distributing share 145,490,665 28,422,320 57,798,320 116,114,665
D Class non-distributing share CHF hedged 6,391,317 350,483 2,729,807 4,011,993
D Class non-distributing share USD hedged 4,538,091 351,070 3,190,486 1,698,675
E Class non-distributing share 24,919,211 1,285,394 4,678,709 21,525,896
| Class distributing (Q) share 312,910 1 30,000 282,911
| Class non-distributing share 250,217,234 63,989,984 61,393,973 252,813,245
| Class non-distributing share USD hedged 10,581,373 5,638,529 7,486,336 8,733,566
X Class non-distributing share 90,346,504 24,359,433 4,617,114 110,088,823

Euro-Markets Fund

A Class distributing (A) share 4,909,401 288,279 473,515 4,724,165
A Class distributing (A) UK reporting fund share 109,574 177 27,016 82,735
A Class non-distributing share 44,190,656 3,906,859 14,637,797 33,459,718
A Class non-distributing share CHF hedged 665,313 35,942 150,384 550,871
A Class non-distributing share GBP hedged 450,016 50,738 177,908 322,846
A Class non-distributing share HKD hedged 400 - - 400
A Class non-distributing share SGD hedged 93,183 - 15,251 77,932
A Class non-distributing share USD hedged 6,919,196 380,381 2,298,369 5,001,208
C Class non-distributing share 705,514 20,830 166,150 560,194
D Class distributing (A) share 1,353,612 255,220 444,267 1,164,565
D Class distributing (A) UK reporting fund share 135,386 47 21,458 113,975
D Class non-distributing share 119,659 32,897 72,278 80,278
D Class non-distributing share USD hedged 1,649,535 58,309 1,093,873 613,971
D Class non-distributing UK reporting fund share 18,825,647 935,176 9,515,509 10,245,314
D Class non-distributing UK reporting fund share CHF hedged 803,589 40,689 139,672 704,606
E Class non-distributing share 6,206,790 140,974 1,244,284 5,103,480
| Class distributing (A) share 3,809,913 164,055 3,731,384 242,584
| Class non-distributing share 24,928,966 5,240,994 12,653,371 17,516,589
S Class distributing (A) share 1,573,228 5,663 1,080,990 497,901
S Class non-distributing share 508,738 31,747 184,447 356,038
X Class non-distributing share 2,505,787 42,988 2,355,715 193,060

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period Ended 28 February 2019 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
European Equity Income Fund
A Class distributing (A) (G) share 24,886,531 1,138,915 2,425,489 23,599,957
A Class distributing (Q) (G) share 6,224,562 195,496 754,886 5,665,172
A Class distributing (Q) (G) share USD hedged 1,810,951 6,327 316,006 1,501,272
A Class distributing (R) share AUD hedged 8,073,116 381,242 860,973 7,593,385
A Class distributing (R) share CAD hedged 349,934 8,179 71,632 286,481
A Class distributing (R) share CNH hedged 202,673 6,085 53,859 154,899
A Class distributing (R) share NZD hedged 820,960 30,957 110,047 741,870
A Class distributing (S) share 15,500,574 570,945 1,891,504 14,180,015
A Class distributing (S) share GBP hedged 900,824 20,102 223,436 697,490
A Class distributing (S) share HKD hedged 660,303 7,779 155,927 512,155
A Class distributing (S) share SGD hedged 26,836,699 254,904 3,546,702 23,544,901
A Class distributing (S) share USD hedged 28,766,456 242,695 5,164,284 23,844,867
A Class non-distributing share 11,061,386 763,817 2,416,823 9,408,380
A Class non-distributing share USD hedged 6,062,329 122,537 1,056,700 5,128,166
D Class distributing (A) (G) share 1,464,578 74,868 608,441 931,005
D Class distributing (Q) (G) UK reporting fund share 3,502,135 320,107 564,352 3,257,890
D Class distributing (Q) (G) UK reporting fund share GBP hedged 2,251,852 1,956,931 1,744,365 2,464,418
D Class distributing (S) share USD hedged 1,285,460 69,377 827,168 527,669
D Class non-distributing share 7,120,546 753,311 1,546,066 6,327,791
D Class non-distributing UK reporting fund share USD hedged 429,949 491,677 107,564 814,062
E Class distributing (Q) (G) share 16,676,478 426,914 2,204,418 14,898,974
E Class non-distributing share 9,057,845 305,602 1,250,231 8,113,216
| Class distributing (A) (G) share 6,545,880 19,175 350,000 6,215,055
| Class non-distributing share 4,193,980 40,367 22,643 4,211,704
X Class distributing (Q) (G) UK reporting fund share 1,690,446 1,180,083 1,272,395 1,598,134
X Class non-distributing share 1,036,603 200,628 2,499 1,234,732
European Focus Fund
A Class non-distributing share 9,570,043 127,819 1,917,886 7,779,976
A Class non-distributing share SGD hedged 392 - - 392
A Class non-distributing share USD hedged 1,836,721 - 418,012 1,418,709
C Class non-distributing share 758,902 8,227 70,474 696,655
D Class non-distributing share 167,318 123,481 82,084 208,715
D Class non-distributing UK reporting fund share 4,775,450 201,569 1,169,597 3,807,422
E Class non-distributing share 9,672,003 217,166 1,302,843 8,586,326
| Class non-distributing share 2,958,592 8,303 2,686,104 280,791
European Fund
A Class distributing (A) share 71,827 293 5,980 66,140
A Class distributing (A) UK reporting fund share 11,328 381 66 11,643
A Class non-distributing share 5,346,677 157,563 994,897 4,509,343
A Class non-distributing share AUD hedged 549,293 60,941 65,487 544,747
A Class non-distributing share CAD hedged 164,301 - 68,316 95,985
A Class non-distributing share CNH hedged 306 - - 306
A Class non-distributing share GBP hedged 327,991 4,240 45,557 286,674
A Class non-distributing share HKD hedged 11,767,910 135,578 1,645,740 10,257,748
A Class non-distributing share NZD hedged 187,847 8,309 74,773 121,383
A Class non-distributing share SGD hedged 1,023,671 9,890 55,761 977,800
A Class non-distributing share USD hedged 20,028,718 1,729,931 3,530,291 18,228,358
C Class non-distributing share 317,168 932 44,849 273,251
D Class distributing (A) UK reporting fund share 10,202 344 3,844 6,702
D Class non-distributing share 141,327 9,851 61,787 89,391
D Class non-distributing share USD hedged 971,286 990 292,087 680,189
D Class non-distributing UK reporting fund share 2,331,294 441,224 1,033,787 1,738,731
E Class non-distributing share 928,804 10,781 127,339 812,246
| Class non-distributing share 104,149 5,750 8,559 101,340
| Class non-distributing share USD hedged 500 - - 500
S Class non-distributing share 420 - - 420
X Class non-distributing share 2,458,936 46,002 506,059 1,998,879

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period Ended 28 February 2019 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
European High Yield Bond Fund
A Class non-distributing share 2,159,584 7,869 671,822 1,495,631
A Class non-distributing share CHF hedged 3,280 18,484 - 21,764
A Class non-distributing share SEK hedged 430 - - 430
D Class distributing (A) share 254,463 - 129,003 125,460
D Class distributing (A) UK reporting fund share GBP hedged 325 - - 325
D Class non-distributing share 12,922 176,592 8,744 180,770
E Class distributing (Q) share 221,296 25,954 44,104 203,146
E Class non-distributing share 260,701 34,112 30,057 264,756
X Class non-distributing share 3,153,492 165 2 3,153,655
European Special Situations Fund
A Class non-distributing share 12,998,690 842,390 2,553,233 11,287,847
A Class non-distributing share AUD hedged 148,934 65,286 103,637 110,583
A Class non-distributing share CAD hedged 60,553 2,891 2,038 61,406
A Class non-distributing share CNH hedged 115 - - 115
A Class non-distributing share GBP hedged 18,564 2,965 10,819 10,710
A Class non-distributing share HKD hedged 400 - - 400
A Class non-distributing share USD hedged 5,680,927 414,629 1,671,735 4,423,821
C Class non-distributing share 308,961 18,388 31,974 295,375
D Class non-distributing share 4,044,398 614,829 802,809 3,856,418
D Class non-distributing share USD hedged 1,290,184 801,850 1,167,242 924,792
E Class non-distributing share 2,906,939 159,456 449,580 2,616,815
| Class non-distributing share 17,388,095 2,838,521 3,822,982 16,403,634
X Class non-distributing share 9,745,486 395,394 789,729 9,351,151
European Value Fund
A Class distributing (A) share 338,423 7,090 83,037 262,476
A Class distributing (A) UK reporting fund share 6,951 - - 6,951
A Class non-distributing share 12,708,821 290,061 3,364,761 9,634,121
A Class non-distributing share AUD hedged 310,372 15,083 62,114 263,341
A Class non-distributing share CNH hedged 4,798 - - 4,798
A Class non-distributing share HKD hedged 226,789 2,792 13,216 216,365
A Class non-distributing share USD hedged 8,868,594 90,925 1,935,198 7,024,321
C Class non-distributing share 360,218 16,048 61,530 314,736
D Class distributing (A) UK reporting fund share 76,822 9,346 5,605 80,563
D Class non-distributing share 4,338,366 233,357 1,380,752 3,190,971
D Class non-distributing share USD hedged 853,634 55,813 591,346 318,101
E Class non-distributing share 1,690,535 56,556 344,139 1,402,952
| Class non-distributing share 42,039,867 1,556,282 13,166,252 30,429,897
S Class distributing (A) share 170,414 9 36,706 133,717
X Class non-distributing share 659,864 8,328,353 - 8,988,217
FinTech Fund®
A Class non-distributing share - 6,256 550 5,706
A Class non-distributing share EUR hedged - 1,283 31 1,252
A Class non-distributing share SGD hedged - 6,568 224 6,344
D Class non-distributing share - 640 - 640
D Class non-distributing share EUR hedged - 430 - 430
D Class non-distributing UK reporting fund share - 2,450 - 2,450
D Class non-distributing UK reporting fund share GBP hedged - 19,533 10,038 9,495
E Class non-distributing share - 6,325 - 6,325
E Class non-distributing share EUR hedged - 26,722 - 26,722
| Class non-distributing share - 1,140 - 1,140
| Class non-distributing share EUR hedged - 500 - 500
X Class non-distributing share - 2,525,457 - 2,525,457
Z class non-distributing UK reporting fund share - 500 - 500

() Fund launched during the period, see Note 1, for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period Ended 28 February 2019 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period

Fixed Income Global Opportunities Fund
A Class distributing (A) share 83,120 6,626 1,321 88,425
A Class distributing (A) share EUR hedged 1,294,152 92,657 258,631 1,128,178
A Class distributing (D) share 4,256,941 402,086 479,121 4,179,906
A Class distributing (M) share 492,282 46,750 210,421 328,611
A Class distributing (Q) share 7,960,401 95,447 1,248,886 6,806,962
A Class distributing (Q) share EUR hedged 1,642,078 108,905 290,877 1,460,106
A Class distributing (Q) share SGD hedged 267,133 34,603 80,412 221,324
A Class distributing (R) share AUD hedged 209,577 41,478 132,680 118,375
A Class distributing (R) share CNH hedged 47,320 - - 47,320
A Class distributing (S) share 215,241 7,103 11,619 210,725
A Class distributing (S) share HKD hedged 63,861 - - 63,861
A Class non-distributing share 55,308,483 3,994,220 12,487,215 46,815,488
A Class non-distributing share CHF hedged 5,102,199 138,824 343,369 4,897,654
A Class non-distributing share EUR hedged 36,613,655 1,197,226 21,807,986 16,002,895
A Class non-distributing share JPY hedged 503,464 1,275 504,729 10
A Class non-distributing share PLN hedged 14,566,146 3,554,530 7,963,371 10,157,305
A Class non-distributing share SEK hedged 1,022,891 - 181,937 840,954
A Class non-distributing share SGD hedged 4,090,766 840,703 221,383 4,710,086
A Class non-distributing UK reporting fund share GBP hedged 403,397 38,749 77,117 365,029
C Class distributing (D) share 550,932 1,354 25,408 526,878
C Class distributing (Q) share 1,081,194 8,775 142,579 947,390
C Class non-distributing share 7,636,416 738,113 1,197,095 7177434
D Class distributing (A) share 128,684 25,077 24,598 129,163
D Class distributing (A) share CAD hedged 1,007,826 68,093 205,170 870,749
D Class distributing (A) share EUR hedged 2,568,974 97,765 2,003,370 663,369
D Class distributing (A) UK reporting fund share GBP hedged 3,552,419 265,552 1,108,237 2,709,734
D Class distributing (Q) share 18,005,343 1,877,992 3,966,093 15,917,242
D Class distributing (Q) share CHF hedged 736,340 94,236 85,500 745,076
D Class distributing (Q) share EUR hedged 1,379,716 211,387 150,602 1,440,501
D Class non-distributing share 68,631,865 11,253,683 27,574,501 52,311,047
D Class non-distributing share CHF hedged 10,189,875 318,887 2,661,299 7,847,463
D Class non-distributing share EUR hedged 55,881,729 3,132,842 18,167,346 40,847,225
D Class non-distributing share GBP hedged 5,613,080 412,827 2,011,509 4,014,398
D Class non-distributing share PLN hedged 41,037 - - 41,037
D Class non-distributing share SGD hedged 34,598 - 10,070 24,528
E Class non-distributing share 21,785,153 1,595,233 3,501,026 19,879,360
E Class non-distributing share EUR hedged 61,418,087 1,412,372 10,294,109 52,536,350
| Class distributing (M) share CAD hedged 44,930 - - 44,930
| Class distributing (Q) share 61,957,328 700,832 51,076,778 11,581,382
| Class distributing (Q) share EUR hedged 3,273,810 215,526 134,432 3,354,904
| Class distributing (Q) share GBP hedged - 114,784 38,388 76,396
| Class distributing (Q) share JPY hedged 535 - - 535
| Class non-distributing share 71,358,948 37,260,454 27,462,865 81,156,537
| Class non-distributing share AUD hedged 655 9,944 - 10,599
| Class non-distributing share CAD hedged 50,957 - - 50,957
| Class non-distributing share CHF hedged 5,800,865 1,503,906 1,363,656 5,941,115
| Class non-distributing share EUR hedged 88,459,514 18,866,522 39,096,876 68,229,160
| Class non-distributing share GBP hedged 62,524,426 3,640,944 14,010,220 52,155,150
| Class non-distributing share JPY hedged 53,496,917 5,450,848 3,817,828 55,129,937
J Class distributing (M) share 1,262,380 286,503 121,738 1,427,145
X Class distributing (M) share 36,137,863 29,152 179,532 35,987,483
X Class distributing (M) share AUD hedged 1,540,475 27,180 155,050 1,412,605
X Class distributing (M) share EUR hedged 272,757 4,926 6,249 271,434
X Class distributing (Q) share EUR hedged 4,995,436 8 - 4,995,444
X Class distributing (Q) share GBP hedged 217,770,065 90,372 14,931,654 12,928,783
X Class non-distributing share 34,935,307 3,086 33,145 34,905,248
X Class non-distributing share AUD hedged 12,470,367 75,912 2,023,646 10,522,633
X Class non-distributing share CAD hedged 108,785,353 11,131,468 7,970,344 111,946,477
X Class non-distributing share CHF hedged 3,849,144 - - 3,849,144
X Class non-distributing share EUR hedged 5,880,275 57,395 182,041 5,755,629
X Class non-distributing share GBP hedged 48,084,178 155,856 2,658,961 45,581,073
X Class non-distributing share SEK hedged 99,306,318 5,853,701 6,298,377 98,861,642

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period Ended 28 February 2019 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
Flexible Multi-Asset Fund
A Class non-distributing share 1,534,999 712,401 187,688 2,059,712
A Class non-distributing share USD hedged 814,752 384,532 127,899 1,071,385
C Class non-distributing share 1,241,109 548,384 107,193 1,682,300
C Class non-distributing share USD hedged 142,052 26,955 13,111 155,896
D Class non-distributing share 12,101,072 2,612,044 9,118,338 5,594,778
D Class non-distributing share USD hedged 33,069 6,889 922 39,036
E Class non-distributing share 4,478,987 656,487 445,360 4,690,114
E Class non-distributing share USD hedged 443,487 77,510 80,963 440,034
| Class non-distributing share 430 18,317,721 984,461 17,333,690
Future Of Transport Fund("
A Class non-distributing share - 186,392 3,276 183,116
A Class non-distributing share EUR hedged - 35,087 770 34,317
A Class non-distributing share SGD hedged - 87,518 - 87,518
D Class non-distributing share EUR hedged - 430 - 430
D Class non-distributing UK reporting fund share - 35,039 - 35,039
D Class non-distributing UK reporting fund share GBP hedged - 36,046 4,495 31,551
E Class non-distributing share - 4,010 - 4,010
E Class non-distributing share EUR hedged - 87,859 14,907 72,952
| Class non-distributing share - 1,156 - 1,156
| Class non-distributing share EUR hedged - 500 - 500
X Class non-distributing share - 2,550,498 - 2,550,498
Z class non-distributing UK reporting fund share - 500 - 500
Global Allocation Fund
A Class distributing (A) share 14,696,923 569,937 1,260,382 14,006,478
A Class distributing (A) share EUR hedged 2,518,674 101,518 306,922 2,313,270
A Class non-distributing share 122,651,950 6,464,834 16,776,737 112,340,047
A Class non-distributing share AUD hedged 7,752,215 935,493 1,100,596 7,587,112
A Class non-distributing share CHF hedged 2,690,881 103,191 428,242 2,365,830
A Class non-distributing share CNH hedged 173,655 18,428 31,878 160,205
A Class non-distributing share EUR hedged 29,348,346 1,389,100 4,883,494 25,853,952
A Class non-distributing share GBP hedged 2,289,327 117,167 338,985 2,067,509
A Class non-distributing share HKD hedged 11,517,580 1,451,035 2,719,090 10,249,525
A Class non-distributing share PLN hedged 2,723,494 148,694 1,055,377 1,816,811
A Class non-distributing share SGD hedged 7,153,172 276,160 580,189 6,849,143
C Class non-distributing share 13,178,559 242,331 1,661,628 11,759,262
C Class non-distributing share EUR hedged 2,561,571 43,376 286,409 2,318,538
D Class distributing (A) share 243,128 753,205 639,370 356,963
D Class distributing (A) share EUR hedged 451,057 28,652 69,941 409,768
D Class non-distributing share 3,451,819 613,371 638,171 3,427,019
D Class non-distributing share AUD hedged 46,241 11,133 4916 52,458
D Class non-distributing share CHF hedged 306,723 128,612 134,499 300,836
D Class non-distributing share EUR hedged 8,531,506 851,658 1,786,130 7,597,034
D Class non-distributing share GBP hedged 1,414,572 14,648 88,113 1,341,107
D Class non-distributing share PLN hedged 1,362 - - 1,362
D Class non-distributing share SGD hedged 17,778 8,710 7,516 18,972
D Class non-distributing UK reporting fund share 12,413,028 1,982,178 2,214,627 12,180,579
E Class non-distributing share 18,744,475 1,010,842 1,858,968 17,896,349
E Class non-distributing share EUR hedged 14,527,349 439,391 2,153,378 12,813,362
E Class non-distributing share PLN hedged 343,408 55,644 53,633 345,419
| Class non-distributing share 15,179,805 1,029,627 4,242,362 11,967,070
| Class non-distributing share EUR hedged 5,211,456 369,638 521,542 5,059,552
| Class non-distributing share SGD hedged 8,031,415 - - 8,031,415
J Class non-distributing share 398,987 - 65,437 333,550
X Class distributing (A) share 91,224,626 68,376 5,323,407 85,969,595
X Class non-distributing share 23,746,053 1,076,655 1,529,621 23,293,087
X Class non-distributing share AUD hedged 5,972,069 437,049 677,739 5,731,379
X Class non-distributing share EUR hedged 450 - - 450
X Class non-distributing share JPY hedged 4,495,743 239,858 1,041,454 3,694,147

() Fund launched during the period, see Note 1, for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding

For the Period Ended 28 February 2019 continued

Shares outstanding

Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global Bond Income Fund
A Class distributing (S) share 500 19,388 - 19,888
A Class non-distributing share 500 205,212 - 205,712
D Class non-distributing share 500 - - 500
D Class non-distributing share CHF hedged 503 - - 503
D Class non-distributing share EUR hedged 430 - - 430
D Class non-distributing UK reporting fund share GBP hedged 381 - - 381
E Class distributing (Q) share EUR hedged 435 1,230 - 1,665
E Class non-distributing share EUR hedged 430 21,384 572 21,242
| Class non-distributing share 1,005 - - 1,005
| Class non-distributing share EUR hedged 435 - - 435
X Class non-distributing share 7,496,500 - - 7,496,500
Z Class non-distributing share - 107,813 - 107,813
Z Class non-distributing share CHF hedged - 500 - 500
Z Class non-distributing share EUR hedged - 435 - 435
Global Conservative Income Fund™
A Class distributing (A) share - 500 - 500
A Class distributing (Q) share - 434 - 434
A Class non-distributing share - 500 - 500
D Class distributing (A) share - 500 - 500
D Class distributing (Q) share - 434 - 434
D Class non-distributing share - 500 - 500
E Class distributing (Q) share - 825,997 4,797 821,200
E Class distributing (Y) share - 434 - 434
E Class non-distributing share - 409,173 - 409,173
| Class distributing (Q) share - 434 - 434
| Class non-distributing share - 500 - 500
X Class non-distributing share - 9,996,500 - 9,996,500
Global Corporate Bond Fund
A Class distributing (A) share EUR hedged 327,580 6,782 87,296 247,066
A Class distributing (M) share AUD hedged 144,109 3,527 15,499 132,137
A Class distributing (M) share CAD hedged 225,650 20,703 10,422 235,931
A Class distributing (M) share GBP hedged 311,608 5,152 50,093 266,667
A Class distributing (M) share NZD hedged 241,295 400 2,300 239,395
A Class distributing (Q) share 147,969 69 44,298 103,740
A Class distributing (R) share AUD hedged 4,076,373 578,149 999,908 3,654,614
A Class distributing (R) share CNH hedged 2,525,554 1,206,486 552,424 3,179,616
A Class distributing (R) share NZD hedged 156,279 - 50,026 106,253
A Class distributing (S) share 25,613,801 4,065,786 6,088,867 23,590,720
A Class distributing (S) share HKD hedged 886,904 23,799 156,616 754,087
A Class distributing (S) share SGD hedged 151,094 129,102 52,979 227,217
A Class non-distributing share 6,906,923 1,482,546 2,293,880 6,095,589
A Class non-distributing share EUR hedged 2,637,186 257,567 223,899 2,670,854
A Class non-distributing share SEK hedged 37,512 620 4 38,128
A Class non-distributing share SGD hedged 7,216 - 7,216 -
D Class distributing (Q) share GBP hedged 370 - - 370
D Class non-distributing share 3,178,376 1,439,493 1,956,592 2,661,277
D Class non-distributing share EUR hedged 11,090,200 2,949,010 5,605,791 8,433,419
D Class non-distributing UK reporting fund share GBP hedged 200,427 31,605 30,051 201,981
E Class non-distributing share 598,069 5,657 74,957 528,769
E Class non-distributing share EUR hedged 1,165,227 38,913 299,078 905,062
| Class distributing (A) UK reporting fund share GBP hedged 32,575,545 1,781,233 5,912,404 28,444,374
| Class non-distributing share 5,069,894 1,559,619 3,198,204 3,431,309
| Class non-distributing share CAD hedged 590 - - 590
| Class non-distributing share EUR hedged 7,724,667 1,527,850 4,230,978 5,021,539
X Class distributing (A) UK reporting fund share GBP hedged 8,334,551 1,793,804 770,148 9,358,207
X Class distributing (R) share AUD hedged 3,871,951 - 3,871,951 -
X Class non-distributing share 6,423,513 176,638 732,110 5,868,041
X Class non-distributing share EUR hedged 39,666,183 540,173 1,745,876 38,460,480
X Class non-distributing share NOK hedged 501,251 - - 501,251

() Fund launched during the period, see Note 1, for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding

For the Period Ended 28 February 2019 continued

Shares outstanding

Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period
Global Dynamic Equity Fund
A Class distributing (A) share 88,912 11,843 19,609 81,146
A Class non-distributing share 16,054,734 749,619 3,966,922 12,837,431
A Class non-distributing share CNH hedged 310 - - 310
A Class non-distributing share EUR hedged 435,124 13,248 69,628 378,744
C Class non-distributing share 1,420,879 106,214 97,744 1,429,349
C Class non-distributing share EUR hedged 101,139 2,593 7,257 96,475
D Class distributing (A) share 547,899 18,302 55,750 510,451
D Class non-distributing share 2,887,785 104,192 402,486 2,589,491
D Class non-distributing share EUR hedged 56,428 17 4,780 51,665
E Class non-distributing share 2,408,152 117,414 243,227 2,282,339
E Class non-distributing share EUR hedged 398,358 16,181 69,747 344,792
X Class non-distributing share 10,061,089 - - 10,061,089
Global Enhanced Equity Yield Fund
A Class distributing (Q) (G) share 25,679,569 8,567,909 9,508,814 24,738,664
A Class distributing (Q) (G) share EUR hedged 350,326 43,414 19,159 374,581
A Class distributing (R) share AUD hedged 13,243,922 3,150,367 2,977,462 13,416,827
A Class distributing (R) share CAD hedged 635,441 222,735 134,071 724,105
A Class distributing (R) share CNH hedged 12,290,120 7,185,851 1,669,340 17,806,631
A Class distributing (R) share NZD hedged 1,864,152 269,435 304,172 1,829,415
A Class distributing (S) share 74,908,730 24,889,873 26,139,298 73,659,305
A Class distributing (S) share HKD hedged 4,528,983 1,189,914 1,692,803 4,026,094
A Class distributing (S) UK reporting fund share GBP hedged 678,663 130,763 287,886 521,540
A Class non-distributing share 8,414,104 2,385,821 3,500,043 7,299,882
A Class non-distributing share EUR hedged 384,361 52,458 116,748 320,071
A Class non-distributing share SGD hedged 4,395 881 - 5,276
C Class distributing (Q) (G) share 1,067,071 9,368 121,322 955,117
C Class non-distributing share 201,512 494 23,988 178,018
D Class distributing (Q) (G) share 1,686,124 272,700 259,019 1,699,805
D Class non-distributing share EUR hedged 8,934 163,873 123 172,684
D Class non-distributing UK reporting fund share 130,220 - - 130,220
E Class distributing (Q) (G) share EUR hedged 317,714 30,872 49,621 298,965
E Class non-distributing share 8,167 2,080 970 9,277
E Class non-distributing share EUR hedged 57,847 41,407 6,771 92,483
| Class distributing (M) share 5,624,536 - 1,338,000 4,286,536
| Class distributing (Q) share 10,786,639 1,787,348 2,971,626 9,602,361
| Class non-distributing share 410 2,410,590 38,271 2,372,729
X Class non-distributing share 13,023 1,748 569 14,202

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding

For the Period Ended 28 February 2019 continued

Shares outstanding

Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period
Global Equity Income Fund
A Class distributing (A) (G) share 2,013,702 29,904 173,440 1,870,166
A Class distributing (A) (G) share EUR hedged 18,467 579 3 19,043
A Class distributing (Q) (G) share 12,651,307 134,215 2,985,234 9,800,288
A Class distributing (Q) (G) share EUR hedged 2,122,689 262,412 257,790 2,127,311
A Class distributing (Q) (G) share SGD hedged 1,759,291 14,907 80,488 1,693,710
A Class distributing (Q) (G) UK reporting fund share 787,472 76,410 41,331 822,551
A Class distributing (R) share AUD hedged 3,177,824 854,635 522,401 3,510,058
A Class distributing (R) share CNH hedged 194,829 55,388 25,271 224,946
A Class distributing (R) share ZAR hedged 227,621 143,796 147,605 223,812
A Class distributing (S) share 8,718,231 297,083 1,904,697 7,110,617
A Class distributing (S) share CNH hedged 171,347 6,203 26,321 151,229
A Class distributing (S) share HKD hedged 86,643 24,054 25474 85,223
A Class distributing (S) share SGD hedged 7,387,563 113,062 723,913 6,776,712
A Class non-distributing share 29,606,088 1,710,169 5,400,986 25,915,271
A Class non-distributing share CHF hedged 110,049 - 8,139 101,910
A Class non-distributing share EUR hedged 2,180,841 120,727 396,953 1,904,615
A Class non-distributing share PLN hedged 2,491,920 1,340,734 1,666,319 2,166,335
A Class non-distributing share SGD hedged 1,055,932 35,625 126,199 965,358
C Class distributing (Q) (G) share 2,472,107 41,970 262,805 2,251,272
C Class non-distributing share 4,609,672 87,444 795,226 3,901,890
D Class distributing (A) (G) share 1,106,615 118,911 71,243 1,154,283
D Class distributing (Q) (G) share 2,293,381 87,117 343,319 2,037,179
D Class distributing (Q) (G) share EUR hedged 584,991 12,265 1 597,255
D Class distributing (Q) (G) UK reporting fund share 573,520 2,004 250,462 325,062
D Class distributing (Q) (G) UK reporting fund share GBP hedged 2,454,764 21,880 2,146,822 329,822
D Class non-distributing share 14,631,664 4,958,290 5,889,815 13,700,139
D Class non-distributing share CHF hedged 1,111,718 159,224 159,203 1,111,739
D Class non-distributing share EUR hedged 1,404,971 20,559 281,085 1,144,445
D Class non-distributing share PLN hedged 1,397 - - 1,397
D Class non-distributing share SGD hedged 5,458 - - 5,458
E Class distributing (Q) (G) share 1,413,273 122,194 227,115 1,308,352
E Class distributing (Q) (G) share EUR hedged 3,016,151 296,411 495,241 2,817,321
E Class non-distributing share 2,053,792 161,611 276,313 1,939,090
E Class non-distributing share EUR hedged 12,768 5,608 1,911 16,465
| Class non-distributing share 1,965,805 35,428 122,896 1,878,337
X Class distributing (Q) (G) share 5,857,420 - 5,857,420 -
X Class non-distributing share 3,784,044 2,302 3,549,882 236,464
Global Government Bond Fund
A Class distributing (D) share 55,222 12,082 9,222 58,082
A Class distributing (D) share EUR hedged 66,876 70 3,534 63,412
A Class distributing (M) share 832,411 1,830,642 1,353,663 1,309,390
A Class distributing (M) share EUR hedged 172,820 47,691 54,220 166,291
A Class distributing (M) share GBP hedged 382 - - 382
A Class distributing (M) share HKD hedged 390 - - 390
A Class non-distributing share 5,723,410 2,725,484 1,724,934 6,723,960
A Class non-distributing share EUR hedged 1,395,686 1,786,256 572,853 2,609,089
C Class distributing (D) share 6,190 - - 6,190
C Class distributing (D) share EUR hedged 6,275 - - 6,275
C Class distributing (M) share 2,651 - - 2,651
C Class non-distributing share 98,983 12,079 11,891 99,171
C Class non-distributing share EUR hedged 103,598 8,489 5,509 106,578
D Class distributing (M) share 27,474 - 17 27,457
D Class distributing (M) share EUR hedged 358,310 1,655 132,767 227,198
D Class non-distributing share 908,783 623,823 509,942 1,022,664
D Class non-distributing share EUR hedged 3,507,500 1,324,300 1,217,714 3,614,086
E Class non-distributing share 581,148 13,005 47,620 546,533
E Class non-distributing share EUR hedged 715,708 105,197 264,662 556,243
| Class distributing (A) share EUR hedged 415 2 - 417
| Class non-distributing share 2,024,360 2,129,050 2,023,860 2,129,550
X Class non-distributing share EUR hedged 1,946,807 233,953 474,461 1,706,299
X Class non-distributing share NOK hedged 501,402 - - 501,402
X Class non-distributing share SEK hedged 10,008,305 452,221 112,543 10,347,983
X Class non-distributing UK reporting fund share 2,650,720 408 2,648,211 2,917

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period Ended 28 February 2019 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
Global High Yield Bond Fund
A Class distributing (D) UK reporting fund share 2,433,159 39,651 236,170 2,236,640
A Class distributing (D) UK reporting fund share EUR hedged 380,258 39,992 34,398 385,852
A Class distributing (M) share 8,144,242 2,690,867 2,951,722 7,883,387
A Class distributing (M) share EUR hedged 2,489,974 297,521 239,491 2,548,004
A Class distributing (Q) share 53,941 7,982 - 61,923
A Class distributing (R) share AUD hedged 12,012,903 913,042 1,716,256 11,209,689
A Class distributing (R) share ZAR hedged 3,752,366 964,558 937,679 3,779,245
A Class distributing (R) UK reporting fund share CNH hedged - 345 - 345
A Class distributing (S) share 28,642,113 6,187,710 7,544,028 27,285,795
A Class distributing (S) share HKD hedged 5,158,830 173,363 525,910 4,806,283
A Class distributing (S) share SGD hedged 680 - - 680
A Class non-distributing share 10,615,909 6,060,725 10,101,846 6,574,788
A Class non-distributing share EUR hedged 2,412,539 273,637 624,599 2,061,577
A Class non-distributing share GBP hedged 1,070,435 8,460 47,957 1,030,938
A Class non-distributing share PLN hedged 5,703,302 177,784 1,806,833 4,074,253
A Class non-distributing share SEK hedged 4,927,115 455,318 846,483 4,535,950
C Class distributing (D) share 308,815 472 23,190 286,097
C Class distributing (D) share EUR hedged 28,570 - - 28,570
C Class non-distributing share 230,490 18,635 12,289 236,836
C Class non-distributing share EUR hedged 1,161,784 31,027 204,740 988,071
D Class distributing (M) share 4,379,291 615,468 820,738 4,174,021
D Class distributing (M) share EUR hedged 55,522 2,840 18,750 39,612
D Class distributing (Q) share GBP hedged 1,138,358 156,023 56,398 1,237,983
D Class non-distributing share 1,726,414 544,753 426,051 1,845,116
D Class non-distributing UK reporting fund share EUR hedged 3,942,146 1,272,985 1,223,508 3,991,623
D Class non-distributing UK reporting fund share GBP hedged 248,729 2,063 71,704 179,088
E Class distributing (Q) share EUR hedged 12,574,386 195,546 1,638,454 11,131,478
E Class non-distributing share 1,950,010 274,906 492,235 1,732,681
E Class non-distributing share EUR hedged 4,289,688 106,825 731,238 3,665,275
| Class distributing (A) share EUR hedged 637,863 - 637,863 -
| Class distributing (M) share 2,517,141 - - 2,517,141
| Class non-distributing share 3,943,738 370,062 403,482 3,910,318
| Class non-distributing share CAD hedged 590 - - 590
| Class non-distributing share EUR hedged 410 - - 410
X Class distributing (A) share EUR hedged 2,961,505 - - 2,961,505
X Class distributing (R) share AUD hedged 997,689 - 997,009 680
X Class non-distributing share 5,920 947 129 6,738
X Class non-distributing share EUR hedged 1,794,766 426 87,566 1,707,626
Global Inflation Linked Bond Fund
A Class distributing (M) share 170,331 62,435 23,829 208,937
A Class non-distributing share 1,977,514 1,262,352 1,041,740 2,198,126
A Class non-distributing share EUR hedged 457,272 61,784 43,705 475,351
C Class distributing (M) share 28,828 - - 28,828
C Class non-distributing share 281,256 1,171 - 282,427
D Class distributing (M) share 263,175 9,471 211,836 60,810
D Class non-distributing share 692,131 78,893 250,319 520,705
D Class non-distributing share EUR hedged 4,725,300 111,233 944,796 3,891,737
E Class non-distributing share EUR hedged 3,162,900 289,669 505,440 2,947,129
X Class non-distributing share EUR hedged 637,627 4,456 24,925 617,158
Global Long-Horizon Equity Fund®?
A Class non-distributing share 500 - 500 -
A Class non-distributing share EUR hedged 450 - 450 -
D Class non-distributing share 1,008 - 1,008 -
D Class non-distributing share EUR hedged 447 - 447 -
E Class non-distributing share 3,085 6,844 9,929 -
E Class non-distributing share EUR hedged 3,269 202 3,471 -
X Class non-distributing share 497,500 - 497,500 -

) Fund termination, see Note 1, for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Shares outstanding

Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global Multi-Asset Income Fund
A Class distributing (A) (G) share 374,573 28,612 8,746 394,439
A Class distributing (A) (G) share CHF hedged 47,505 16,000 1,631 61,874
A Class distributing (A) (G) share EUR hedged 7,410,749 337,118 854,945 6,892,922
A Class distributing (M) (G) share 78,000,590 7,119,753 4,228,992 80,891,351
A Class distributing (Q) (G) share 5,512,023 285,458 945,769 4,851,712
A Class distributing (Q) (G) share AUD hedged 481,024 704 3,000 478,728
A Class distributing (Q) (G) share SGD hedged 956,034 27,383 132,879 850,538
A Class distributing (R) share AUD hedged 26,664,550 1,699,304 2,999,037 25,364,817
A Class distributing (R) share CAD hedged 1,380,959 226,953 101,581 1,506,331
A Class distributing (R) share CNH hedged 88,778 1,090 - 89,868
A Class distributing (R) share GBP hedged 6,117,618 594,286 461,407 6,250,497
A Class distributing (R) share NZD hedged 3,272,521 359,215 524,882 3,106,854
A Class distributing (S) share 146,880,388 11,653,390 22,201,131 136,332,647
A Class distributing (S) share EUR hedged 28,869,725 2,769,098 4,493,845 27,144,978
A Class distributing (S) share HKD hedged 5,309,283 575,126 1,388,200 4,496,209
A Class distributing (S) share SGD hedged 118,043,974 6,284,947 15,656,954 108,671,967
A Class non-distributing share 74,603,839 49,507,032 62,512,399 61,598,472
A Class non-distributing share CHF hedged 65,642 5,382 5,375 65,649
A Class non-distributing share EUR hedged 7,731,620 2,260,112 3,382,356 6,609,376
C Class distributing (S) share 5,966,366 175,253 1,539,366 4,602,253
C Class non-distributing share 3,339,040 130,138 765,723 2,703,455
D Class distributing (A) (G) share CHF hedged 263,025 150,200 30,000 383,225
D Class distributing (A) (G) share EUR hedged 6,490,472 496,834 397,747 6,589,559
D Class distributing (S) share 33,371,128 5,272,192 4,874,623 33,768,697
D Class distributing (S) share GBP hedged 482,278 77,227 292,450 267,055
D Class non-distributing share 14,414,631 5,345,516 7,871,536 11,888,611
D Class non-distributing share CHF hedged 97,700 12,750 22,500 87,950
D Class non-distributing share EUR hedged 7,699,397 1,159,955 2,038,994 6,820,358
E Class distributing (Q) (G) share EUR hedged 127,200,992 3,278,442 11,474,192 119,005,242
E Class distributing (Y) share EUR hedged 23,576,899 251,780 2,019,903 21,808,776
E Class non-distributing share 20,637,514 10,588,805 14,288,012 16,938,307
E Class non-distributing share EUR hedged 13,879,506 1,297,445 2,400,087 12,776,864
| Class distributing (Q) (G) share EUR hedged 17,200,040 82,894 - 17,282,934
| Class non-distributing share 15,036,332 - 4,077,233 10,959,099
| Class non-distributing share EUR hedged 47,182,030 1,939,659 10,087,280 39,034,409
X Class distributing (Q) (G) share 14,792,386 - 14,792,386 -
X Class distributing (Q) (G) share GBP hedged - 13,304,284 - 13,304,284
X Class distributing (R) share AUD hedged 3,542,970 816,480 62,566 4,296,884
X Class non-distributing share 1,453,701 24,139 191,736 1,286,104
Global Opportunities Fund
A Class distributing (A) share 1,953 20 - 1,973
A Class distributing (A) UK reporting fund share 1,224,304 25117 58,636 1,190,785
A Class non-distributing share 4,657,517 715,438 624,346 4,748,609
A Class non-distributing share SGD hedged 25,499 - 10,185 15,314
C Class non-distributing share 131,185 5,885 11,613 125,457
D Class distributing (A) UK reporting fund share 27,421 4,765 518 31,668
D Class non-distributing share 172,571 105,882 17,257 261,196
E Class non-distributing share 385,669 126,661 63,186 449,144
Global SmallCap Fund
A Class non-distributing share 2,390,232 187,127 620,682 1,956,677
A Class non-distributing share AUD hedged 52,698 35,734 34,657 53,775
C Class non-distributing share 117,510 3,225 7,912 112,823
D Class non-distributing share 209,852 15,229 51,499 173,582
E Class non-distributing share 103,862 9,913 15,930 97,845
India Fund
A Class distributing (A) UK reporting fund share 49,192 1,886 4,708 46,370
A Class non-distributing share 12,264,362 3,180,523 3,298,644 12,146,241
C Class non-distributing share 498,104 45912 83,205 460,811
D Class distributing (A) UK reporting fund share 136,371 9,931 19,039 127,263
D Class non-distributing share 2,164,242 457,748 351,821 2,270,169
E Class non-distributing share 1,279,681 107,792 175,987 1,211,486
X Class non-distributing share 1,689,439 133,524 77,076 1,745,887

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period Ended 28 February 2019 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
Japan Flexible Equity Fund
A Class distributing (A) UK reporting fund share 55,793 110 2,149 53,754
A Class non-distributing share 3,796,941 2,988,780 2,957,776 3,827,945
A Class non-distributing share EUR hedged 275,094 5,183 24,581 255,696
A Class non-distributing share USD hedged 539,608 421,475 537,385 423,698
C Class non-distributing share 739,540 50,205 246,283 543,462
D Class distributing (A) UK reporting fund share 18,160 5,204 6,982 16,382
D Class non-distributing share 915,695 113,100 65,906 962,889
D Class non-distributing share EUR hedged 4,324,253 2,059,710 1,775,674 4,608,289
E Class non-distributing share 705,765 1,413,719 1,455,020 664,464
E Class non-distributing share EUR hedged 1,996,085 81,367 213,368 1,864,084
| Class non-distributing share 507 - - 507
X Class non-distributing share 697,221 1,927 99,248 599,900
Japan Small & MidCap Opportunities Fund
A Class distributing (A) UK reporting fund share 2,030 1,000 - 3,030
A Class non-distributing share 2,510,898 887,506 1,135,733 2,262,671
A Class non-distributing share EUR hedged 164,204 18,040 46,492 135,752
A Class non-distributing share USD hedged 1,630,059 618,380 710,902 1,537,537
C Class non-distributing share 76,462 20,153 20,074 76,541
D Class distributing (A) UK reporting fund share 1,067 2,487 247 3,307
D Class non-distributing share 7,049,960 720,736 3,710,056 4,060,640
D Class non-distributing share EUR hedged 214,582 1,996 70,444 146,134
E Class non-distributing share 264,273 53,165 60,728 256,710
| Class non-distributing share 3,094,988 1,666,812 1,680,885 3,080,915
| Class non-distributing share EUR hedged 430 - - 430
X Class distributing (A) UK reporting fund share 171,507 - 100,987 70,520
X Class non-distributing share 234,251 1,009 65,651 169,609
Latin American Fund
A Class distributing (A) share 91,553 2,620 55,041 39,132
A Class distributing (A) UK reporting fund share 19,637 1,363 1,485 19,515
A Class non-distributing share 16,733,736 2,845/432 5,109,649 14,469,519
A Class non-distributing share AUD hedged 760,805 352,646 858,474 254,977
A Class non-distributing share CHF hedged 14,811 - 600 14,211
A Class non-distributing share HKD hedged 279,165 13,068 58,669 233,564
A Class non-distributing share PLN hedged 1,959,905 949,592 1,359,573 1,549,924
A Class non-distributing share SGD hedged 674,561 197,656 142,661 729,556
C Class non-distributing share 228,223 53,114 56,596 224,741
D Class distributing (A) share 1,027 60 40 1,047
D Class distributing (A) UK reporting fund share 19,879 6,570 2,811 23,638
D Class non-distributing share 1,466,248 1,045,664 946,087 1,565,825
D Class non-distributing share CHF hedged 43417 - - 43417
D Class non-distributing share EUR hedged 6,503 51,511 374 57,640
D Class non-distributing share PLN hedged 1,592 - - 1,592
D Class non-distributing share SGD hedged 790 - - 790
D Class non-distributing UK reporting fund share GBP hedged 4,364 12,789 12,436 4717
E Class non-distributing share 648,563 154,523 227,201 575,885
| Class non-distributing share 2,900,500 1,100,000 1,000,000 3,000,500
J Class non-distributing share 233,126 9,619 13,583 229,162
X Class distributing (A) UK reporting fund share 64 - - 64
X Class non-distributing share 11,585 326 1,470 10,441
Market Navigator Fund®
A Class non-distributing share - 443 - 443
D Class non-distributing share - 2,143 - 2,143
E Class non-distributing share - 443 - 443
| Class non-distributing share - 443 - 443
X Class non-distributing share - 3,098,043 - 3,098,043

() Fund launched during the period, see Note 1, for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period Ended 28 February 2019 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
Natural Resources Growth & Income Fund
A Class distributing (A) (G) share 277,346 12,738 26,163 263,921
A Class distributing (M) (G) share 500 - - 500
A Class distributing (Q) (G) share 370,205 31,544 25,391 376,358
A Class non-distributing share 4,717,772 2,745,143 1,278,653 6,184,262
A Class non-distributing share EUR hedged - 3,122 2,682 440
D Class non-distributing share EUR hedged - 9,349 - 9,349
E Class distributing (Q) (G) share EUR hedged 388,118 28,233 44,852 371,499
E Class non-distributing share 1,229,009 163,949 166,334 1,226,624
| Class distributing (A) (G) share 5,123,989 52,624 - 5,176,613
New Energy Fund
A Class distributing (A) share 330,044 46,209 21,336 354,917
A Class distributing (A) UK reporting fund share 451,452 40,702 23,345 468,309
A Class non-distributing share 82,823,460 6,003,659 6,118,195 82,708,924
A Class non-distributing share EUR hedged 430 - - 430
C Class non-distributing share 1,858,118 411,109 180,788 2,088,439
D Class distributing (A) share 1,477,018 323,287 83,078 1,717,227
D Class distributing (A) UK reporting fund share 809,748 424,889 68,016 1,166,621
D Class non-distributing share 4,868,718 848,658 830,565 4,886,811
E Class non-distributing share 11,818,374 1,228,531 1,353,791 11,693,114
| Class non-distributing share 9,089,682 402,469 359,999 9,132,152
S Class non-distributing share 458,504 1,417 61,248 398,673
X Class non-distributing share 1,170,219 - 117,599 1,052,620
X Class non-distributing share EUR hedged 1,457,145 146,976 3,750 1,600,371
Next Generation Technology Fund®
A Class non-distributing share - 133,690 370 133,320
A Class non-distributing share EUR hedged - 20,941 3,300 17,641
A Class non-distributing share SGD hedged - 59,346 240 59,106
D Class non-distributing share - 678 - 678
D Class non-distributing share EUR hedged - 430 - 430
D Class non-distributing UK reporting fund share - 10,940 - 10,940
D Class non-distributing UK reporting fund share GBP hedged - 41,330 867 40,463
E Class non-distributing share - 14,618 - 14,618
E Class non-distributing share EUR hedged - 35,480 - 35,480
| Class non-distributing share - 1,177 - 1,177
| Class non-distributing share EUR hedged - 13,500 - 13,500
X Class non-distributing share - 2,531,660 - 2,531,660
Z class non-distributing UK reporting fund share - 2,790 - 2,790
North American Equity Income Fund
A Class distributing (Q) (G) share 351,371 37,778 73,463 315,686
A Class non-distributing share 1,127,846 65,573 207,854 985,565
C Class distributing (Q) (G) share 445318 11,538 67,424 389,432
C Class non-distributing share 704,948 6,752 188,501 523,199
D Class distributing (Q) (G) UK reporting fund share 28,600 4 650 27,954
D Class distributing (Q) (G) UK reporting fund share GBP hedged 12,764 730 547 12,947
D Class non-distributing UK reporting fund share 2,080,122 529,825 948,887 1,661,060
E Class distributing (Q) (G) share 138,433 41,451 14,264 165,620
E Class non-distributing share 144,962 196,414 135,833 205,543
E Class non-distributing share EUR hedged 41,843 56,140 8,353 89,630
X Class distributing (Q) (G) share 805,817 - 76,096 729,721
X Class non-distributing share 1,046 411 2 1,455
Pacific Equity Fund
A Class non-distributing share 1,910,732 452,315 632,735 1,730,312
C Class non-distributing share 252,815 3,184 21,799 234,200
D Class non-distributing share 409,589 14,699 93,151 331,137
E Class non-distributing share 686,714 18,250 55,548 649,416
| Class non-distributing share 500 - - 500

() Fund launched during the period, see Note 1, for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period Ended 28 February 2019 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
Strategic Global Bond Fund®
A Class non-distributing share 500 60,302 60,802 -
A Class non-distributing share EUR hedged 13,516 - 13,516 -
D Class non-distributing share 1,065 22 1,087 -
D Class non-distributing share EUR hedged 447 - 447 -
E Class non-distributing share 5,280 - 5,280 -
E Class non-distributing share EUR hedged 63,661 19,234 82,895 -
X Class non-distributing share 4,919,687 - 4,919,687 -
Swiss Small & MidCap Opportunities Fund®
A Class non-distributing share 954,862 5,997 80,150 880,709
D Class distributing (M) UK reporting fund share 2,466,152 15,275 127,770 2,353,657
D Class non-distributing UK reporting fund share 464,580 1,165 43,854 421,891
| Class non-distributing share 8,727,209 40,017 612,574 8,154,652
X Class non-distributing share 3,339,967 - 3,339,967 -
United Kingdom Fund
A Class distributing (A) UK reporting fund share 305,752 3,348 21,686 287,414
A Class non-distributing share 671,179 102,611 219,543 554,247
C Class non-distributing share 21,155 736 1,824 20,067
D Class distributing (A) UK reporting fund share 88,614 8,424 33,679 63,359
D Class non-distributing share 31,444 3,397 23,331 11,510
D Class non-distributing UK reporting fund share 71,261 14,256 33,545 51,972
E Class non-distributing share 85,383 10,913 16,205 80,091
| Class non-distributing share 154,567 360,693 8,776 506,484
X Class non-distributing share 176,022 17121 - 193,143
US Basic Value Fund
A Class distributing (A) share 19,181 49,258 51,866 16,573
A Class distributing (A) UK reporting fund share 10,754 48 - 10,802
A Class non-distributing share 4,574,239 741,895 1,175,602 4,140,532
A Class non-distributing share CNH hedged 328 - - 328
A Class non-distributing share EUR hedged 588,855 80,287 73,406 595,736
A Class non-distributing share SGD hedged 32,875 2,845 1,907 33,813
C Class non-distributing share 309,927 48,403 41,361 316,969
C Class non-distributing share EUR hedged 6,850 686 172 7,364
D Class distributing (A) share 5,616 3 1,936 3,683
D Class distributing (A) UK reporting fund share 13,217 2,489 1,011 14,695
D Class non-distributing share 1,026,311 194,413 358,783 861,941
D Class non-distributing share EUR hedged 122,941 5,256 70,747 57,450
E Class non-distributing share 599,590 24,747 55,669 568,668
E Class non-distributing share EUR hedged 126,212 35,197 17,021 144,388
| Class non-distributing share 731,724 377,957 261,101 848,580
X Class non-distributing share 88,510 3,444 1,548 90,406
US Dollar Bond Fund
A Class distributing (D) share 903,381 33,683 159,890 777,174
A Class distributing (M) share 523,319 473,881 447,571 549,629
A Class distributing (S) share GBP hedged 378 - - 378
A Class distributing (S) share HKD hedged 390 - - 390
A Class non-distributing share 2,417,017 1,368,625 1,351,252 2,434,390
C Class distributing (D) share 811,369 3,215 71,828 742,756
C Class non-distributing share 480,596 6,475 86,652 400,419
D Class distributing (M) share 2,549,043 148,750 446,524 2,251,269
D Class non-distributing share 4,354,855 914,007 1,342,268 3,926,594
D Class non-distributing UK reporting fund share GBP hedged 48,392 - 4,650 43,742
E Class non-distributing share 223,005 34,252 36,214 221,043
| Class distributing (Q) share 2,002,092 15,276 2,016,868 500
| Class non-distributing share 18,946,996 2,600,031 1,564,375 19,982,652
| Class non-distributing share EUR hedged 2,036,004 990,589 77,278 2,949,315
X Class distributing (Q) share 500 - - 500
X Class non-distributing share 1,317 345,300 344,896 1,721

@) Fund termination, see Note 1, for further details.
() Fund closed to subscriptions, see Note 1, for further details.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding

For the Period Ended 28 February 2019 continued

Shares outstanding

Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

US Dollar High Yield Bond Fund
A Class distributing (A) UK reporting fund share GBP hedged 184,163 1,733 24,000 161,896
A Class distributing (D) share 10,060,766 725,526 1,721,590 9,064,702
A Class distributing (M) share 20,569,525 5,376,825 6,938,161 19,008,189
A Class distributing (M) share AUD hedged 1,802,211 623,983 462,981 1,963,213
A Class distributing (M) share CAD hedged 812,772 409,605 80,436 1,141,941
A Class distributing (M) share EUR hedged 379,314 154,142 97,321 436,135
A Class distributing (M) share GBP hedged 576,766 317,364 259,161 634,969
A Class distributing (M) share NZD hedged 353,796 294,387 119,752 528,431
A Class distributing (M) share SGD hedged 2,005,447 50,914 131,379 1,924,982
A Class distributing (R) share AUD hedged 14,871,646 536,456 1,403,014 14,005,088
A Class distributing (R) share ZAR hedged 1,592,362 751,595 338,324 2,005,633
A Class distributing (R) UK reporting fund share CNH hedged - 345 - 345
A Class distributing (S) share 185,574,824 13,012,167 35,363,412 163,223,579
A Class distributing (S) share HKD hedged 8,820,761 3,018,243 2,511,021 9,327,983
A Class distributing (S) Share SGD hedged 1,300,355 2,673 112,632 1,190,396
A Class non-distributing share 10,985,138 5,152,132 6,176,024 9,961,246
A Class non-distributing share AUD hedged 457,082 45,378 74,772 427,688
A Class non-distributing share CHF hedged 102,135 26,730 - 128,865
A Class non-distributing share EUR hedged 124,869 3,459 47,415 80,913
A Class non-distributing share SGD hedged 87,829 148,054 40,854 195,029
C Class distributing (D) share 1,515,604 53,719 183,993 1,385,330
C Class non-distributing share 576,816 33,400 82,324 527,892
D Class distributing (A) UK reporting fund share GBP hedged 465,759 80,106 61,903 483,962
D Class distributing (M) share 3,124,752 1,779,475 760,082 4,144,145
D Class distributing (M) share SGD hedged 611 - - 611
D Class non-distributing share AUD hedged 49,251 3,800 - 53,051
D Class non-distributing share CHF hedged 167,371 14,214 9,381 172,204
D Class non-distributing share EUR hedged 99,372 25,830 19,621 105,581
D Class non-distributing share SGD hedged 557 - - 557
D Class non-distributing UK reporting fund share 3,501,724 1,775,356 3,188,745 2,088,335
E Class non-distributing share 553,316 148,278 130,158 571,436
| Class distributing (A) UK reporting fund share GBP hedged 931,234 97,518 518,754 509,998
| Class distributing (M) share 2,369,313 7,780,244 651,016 9,498,541
| Class non-distributing share 17,431,827 6,029,401 6,340,834 17,120,394
| Class non-distributing share EUR hedged 7,567,527 1,965,511 3,980,558 5,552,480
X Class distributing (S) share 13,389,915 440,805 86,400 13,744,320
X Class non-distributing share 1,374 351 4 1,721
US Dollar Reserve Fund
A Class non-distributing share 2,973,636 4,028,004 3,822,266 3,179,374
A Class non-distributing share GBP hedged 96,734 56,712 31,841 121,605
C Class non-distributing share 240,329 19,378 34,813 224,894
D Class non-distributing share GBP hedged 17 - - 17
E Class non-distributing share 324,704 30,036 46,382 308,358
E Class non-distributing share GBP hedged 27,210 562 3,257 24,515
X Class non-distributing share 205,455 928,320 125,150 1,008,625
US Dollar Short Duration Bond Fund
A Class distributing (D) share 3,490,520 459,084 998,507 2,951,097
A Class distributing (M) share 1,436,415 2,057,880 1,591,165 1,903,130
A Class distributing (M) share SGD hedged 28,560 11,639 13,690 26,509
A Class non-distributing share 30,410,346 7,885,507 7,238,044 31,057,809
A Class non-distributing share EUR hedged 1,717,003 478,813 260,985 1,934,831
C Class distributing (D) share 364,556 3,749 146,113 222,192
C Class non-distributing share 722,920 419,988 261,493 881,415
D Class distributing (M) share 5,576,303 726,515 2,144,822 4,157,996
D Class non-distributing share 23,038,804 4,163,202 7,054,226 20,147,780
D Class non-distributing share EUR hedged 539,765 56,117 265,037 330,845
E Class non-distributing share 11,856,720 2,074,319 2,334,573 11,596,466
| Class distributing (Q) share - 2,908,312 - 2,908,312
| Class non-distributing share 2,764,255 2,311,317 1,755,658 3,319,914
| Class non-distributing share EUR hedged 11,291,151 1,876,168 3,588,514 9,578,805
X Class non-distributing share 56,253,134 14,591 5,954,790 50,312,935

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period Ended 28 February 2019 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
US Flexible Equity Fund
A Class distributing (A) share 10,321 33,657 6,092 37,886
A Class distributing (A) share EUR hedged 144,268 59,803 2,867 201,204
A Class distributing (A) UK reporting fund share 318,592 1,785 14,609 305,768
A Class non-distributing share 12,912,778 2,111,815 3,043,602 11,980,991
A Class non-distributing share CNH hedged 3,794 - 3,466 328
A Class non-distributing share EUR hedged 2,019,331 576,774 475,860 2,120,245
A Class non-distributing share JPY hedged - 555 - 555
C Class non-distributing share 854,279 93,730 101,449 846,560
C Class non-distributing share EUR hedged 56,866 9,237 13,313 52,790
D Class distributing (A) share 339 32 - 371
D Class distributing (A) UK reporting fund share 89,124 6,108 9,086 86,146
D Class non-distributing share 10,310,444 2,767,992 6,118,959 6,959,477
D Class non-distributing share EUR hedged 1,841,186 232,039 117,361 1,955,864
E Class non-distributing share 1,055,575 200,828 156,214 1,100,189
E Class non-distributing share EUR hedged 560,325 58,695 76,790 542,230
| Class non-distributing share 4,300,824 24,812,355 6,351,667 22,761,512
| Class non-distributing share EUR hedged 430 2,929,038 419,835 2,509,633
X Class non-distributing share 1,008,136 6,977 115,455 899,658
US Government Mortgage Fund
A Class distributing (D) share 794,377 9,961 119,589 684,749
A Class distributing (M) share 1,117,297 811,385 948,397 980,285
A Class non-distributing share 2,247,062 4,251,279 4,467,930 2,030,411
C Class distributing (D) share 215,339 15,107 2 230,444
C Class non-distributing share 235,429 8,274 40,600 203,103
D Class distributing (M) share 297,780 23,805 119,955 201,630
D Class non-distributing share 1,034,962 254,569 203,324 1,086,207
E Class non-distributing share 219,125 130,731 49,260 300,596
| Class distributing (M) share 500 - - 500
X Class distributing (M) share 500 - - 500
X Class non-distributing share 1,098,734 - 1,098,734 -
US Growth Fund
A Class distributing (A) share 45,098 6,769 4,822 47,045
A Class non-distributing share 774,532 392,674 624,644 542,562
A Class non-distributing share EUR hedged 842,394 18,438 36,924 823,908
A Class non-distributing UK reporting fund share 6,747,751 2,392,226 3,459,068 5,680,909
C Class non-distributing share 719,690 109,791 106,094 723,387
D Class distributing (A) share 1,112,957 88,428 214,163 987,222
D Class non-distributing share 1,778,594 685,593 309,966 2,154,221
D Class non-distributing UK reporting fund share 3,814,950 2,159,534 4,198,295 1,776,189
E Class non-distributing share 873,214 382,644 197,501 1,058,357
| Class non-distributing share 4,169,800 5,076,480 4,096,426 5,149,854
US Small & MidCap Opportunities Fund
A Class non-distributing share 690,667 147,114 182,607 655,174
A Class non-distributing share AUD hedged 111,547 136,724 86,810 161,461
C Class non-distributing share 56,429 5,835 17,059 45,205
D Class non-distributing share 114,330 7,819 35,048 87,101
E Class non-distributing share 88,419 27,741 34,658 81,502
| Class non-distributing share 453,440 316,000 474,000 295,440

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding

For the Period Ended 28 February 2019 continued

Shares outstanding

Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period
World Agriculture Fund
A Class distributing (A) share EUR hedged 18,062 699 729 18,032
A Class distributing (A) UK reporting fund share GBP hedged 104,798 3,361 1,247 106,912
A Class non-distributing share 2,544,162 244,855 531,164 2,257,853
A Class non-distributing share EUR hedged 396,585 38,912 58,156 377,341
A Class non-distributing share HKD 381,645 2,467 95,018 289,094
A Class non-distributing share PLN hedged 475,889 49,829 274,196 251,522
A Class non-distributing share SGD hedged 198,245 4,837 26,754 176,328
C Class non-distributing share 299,847 19,068 30,168 288,747
D Class distributing (A) share EUR hedged 347 - - 347
D Class distributing (A) UK reporting fund share GBP hedged 36,391 9,131 3,045 42,477
D Class non-distributing share 227,388 33,213 21,650 238,951
D Class non-distributing share EUR hedged 126,795 73,635 71,002 129,428
D Class non-distributing share SGD hedged 548 - - 548
D Class non-distributing UK reporting fund share GBP hedged 84,467 1,524 13,681 72,310
E Class non-distributing share 757,436 78,260 89,258 746,438
| Class non-distributing share 303,278 - 12,526 290,752
X Class distributing (A) share 345,651 5,231 350,882 -
X Class non-distributing share 1,784 203 958 1,029
World Bond Fund
A Class distributing (D) share 89,482 18,008 27,005 80,485
A Class distributing (M) share 213,286 166,061 122,149 257,198
A Class distributing (R) share CNH hedged 350 - - 350
A Class distributing (S) share GBP hedged 378 - - 378
A Class distributing (S) share HKD hedged 390 - - 390
A Class distributing (S) share SGD hedged 680 - - 680
A Class non-distributing share 1,757,513 200,186 278,874 1,678,825
A Class non-distributing share EUR hedged 99,162 7,215 11,191 95,186
A Class non-distributing UK reporting fund share GBP hedged 225,849 12,854 67,419 171,284
C Class distributing (D) share 38,988 5 9,266 29,727
D Class distributing (M) share 201,508 4,140 3,500 202,148
D Class non-distributing share 1,124,895 177,096 367,418 934,573
D Class non-distributing share CHF hedged 1,292,410 - - 1,292,410
D Class non-distributing share EUR hedged 16,169 522 5,852 10,839
D Class non-distributing UK reporting fund share GBP hedged 279,659 15,380 11,725 283,314
E Class non-distributing share 175,583 26,686 42,192 160,077
| Class non-distributing share 2,718,722 972,320 1,885,223 1,805,819
X Class non-distributing share 4,288,092 699,795 212,930 4,774,957
X Class non-distributing share CHF hedged 2,818,136 - - 2,818,136
X Class non-distributing share DKK hedged 5,500,586 - - 5,500,586
X Class non-distributing share EUR hedged 917,328 - 18,909 898,419
X Class non-distributing share GBP hedged 16,406,614 - 279,773 16,126,841
X Class non-distributing share NOK hedged 31,741,827 - - 31,741,827
X Class non-distributing share NZD hedged 795 - - 795

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period Ended 28 February 2019 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
World Energy Fund
A Class distributing (A) share 634,971 66,813 61,366 640,418
A Class distributing (A) UK reporting fund share 229,104 36,153 30,342 234915
A Class non-distributing share 63,718,887 14,257,193 14,830,369 63,145,711
A Class non-distributing share AUD hedged 1,915,494 1,578,059 1,271,891 2,221,662
A Class non-distributing share CHF hedged 428,443 34,451 20,577 442,317
A Class non-distributing share EUR hedged 8,511,640 2,435,995 1,885,454 9,062,181
A Class non-distributing share HKD hedged 1,837,247 4,000,113 4,001,836 1,835,524
A Class non-distributing share SGD hedged 11,605,263 2,535,619 3,681,265 10,459,617
C Class non-distributing share 956,709 23,234 89,611 890,332
C Class non-distributing share EUR hedged 539,953 117,479 88,914 568,518
D Class distributing (A) share 124,209 34 27,999 96,244
D Class distributing (A) UK reporting fund share 263,458 19,070 54,639 227,889
D Class non-distributing share 4,295,763 2,299,243 1,796,489 4,798,517
D Class non-distributing share CHF hedged 408,281 16,870 67,702 357,449
D Class non-distributing share EUR hedged 2,413,060 380,767 604,698 2,189,129
E Class non-distributing share 3,872,280 918,985 670,586 4,120,679
E Class non-distributing share EUR hedged 3,142,967 251,065 493,619 2,900,413
| Class non-distributing share 1,644,534 581,055 719,480 1,506,109
| Class non-distributing share EUR hedged 847 1,800,766 618,150 1,183,463
S Class non-distributing share 207,947 4,525 71,824 140,648
X Class non-distributing share 937,303 118,419 81,602 974,120
World Financials Fund
A Class non-distributing share HKD hedged 73,780 79,808 40,793 112,795
A Class non-distributing share SGD hedged 3,313,275 315,006 1,022,075 2,606,206
A Class non-distributing UK reporting fund share 43,361,708 3,011,003 14,127,522 32,245,189
C Class non-distributing share 1,384,515 141,754 251,142 1,275,127
D Class non-distributing UK reporting fund share 9,129,221 679,387 4,461,861 5,346,747
E Class non-distributing share 1,558,093 169,322 360,871 1,366,544
X Class non-distributing share 91,625 2,346 13,609 80,362
World Gold Fund
A Class distributing (A) share 506,604 45,570 155,482 396,692
A Class distributing (A) UK reporting fund share 1,918,460 283,250 83,104 2,118,606
A Class non-distributing share 19,630,551 7,820,271 2,401,371 25,049,451
A Class non-distributing share AUD hedged 3,132,262 1,824,703 1,994,124 2,962,841
A Class non-distributing share CHF hedged 2,653,928 217,916 158,736 2,713,108
A Class non-distributing share EUR hedged 32,112,691 7,005,412 8,570,505 30,547,598
A Class non-distributing share HKD hedged 5,073,645 2,468,772 1,266,053 6,276,364
A Class non-distributing share PLN hedged 247683 205,248 201,864 251,067
A Class non-distributing share SGD hedged 10,599,169 1,748,287 1,531,355 10,816,101
A Class non-distributing UK reporting fund share 89,111,188 34,636,015 29,427,384 94,319,819
C Class non-distributing share 1,768,888 308,488 224,194 1,853,182
C Class non-distributing share EUR hedged 2,621,391 588,239 247,358 2,962,272
D Class distributing (A) share 159,754 19,425 12,283 166,896
D Class non-distributing share 8,735,292 6,531,693 3,958,772 11,308,213
D Class non-distributing share CHF hedged 1,544,109 151,210 76,806 1,618,513
D Class non-distributing share EUR hedged 7,776,237 7,442,661 2,653,159 12,565,739
D Class non-distributing share SGD hedged 23,686 - - 23,686
D Class non-distributing UK reporting fund share GBP hedged 372,854 23,386 72,376 323,864
E Class non-distributing share 8,113,985 2,963,865 2,525,719 8,552,131
E Class non-distributing share EUR hedged 14,197,811 3,347,870 2,016,168 15,529,513
| Class non-distributing share 6,172,824 2,623,198 1,881,383 6,914,639
| Class non-distributing share EUR hedged 5,158,782 1,032,594 1,708,150 4,483,226
S Class non-distributing share 66,536 - - 66,536
X Class non-distributing share 357,345 17,438 89,739 285,044

The notes on pages 685 to 696 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period Ended 28 February 2019 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
World Healthscience Fund
A Class non-distributing share 56,761,260 22,458,159 16,945,673 62,273,746
A Class non-distributing share AUD hedged 1,672,114 2,058,266 1,695,586 2,034,794
A Class non-distributing share CNH hedged 573,091 876,551 254,535 1,195,107
A Class non-distributing share HKD hedged 271,191 565,046 397,126 439,111
A Class non-distributing share JPY hedged - 555 - 555
A Class non-distributing share SGD hedged 1,308,270 709,534 251,602 1,766,202
A Class non-distributing UK reporting fund share EUR hedged 2,430 296,371 43,588 255,213
C Class non-distributing share 1,990,676 802,719 312,026 2,481,369
D Class distributing (A) share 398,882 188,509 8,225 579,166
D Class non-distributing share 8,628,883 5,902,736 3,726,604 10,805,015
E Class non-distributing share 6,741,801 4,865,527 1,258,855 10,348,473
X Class non-distributing share 3,059,969 202,776 382,750 2,879,995
World Mining Fund
A Class distributing (A) share 1,282,295 76,344 240,282 1,118,357
A Class distributing (A) UK reporting fund share 261,494 11,366 28,182 244,678
A Class non-distributing share 125,690,557 9,243,881 15,894,450 119,039,988
A Class non-distributing share AUD hedged 8,531,163 2,463,948 3,554,596 7,440,515
A Class non-distributing share CHF hedged 1,231,807 67,774 138,049 1,161,532
A Class non-distributing share EUR hedged 23,016,721 1,961,031 4,175,213 20,802,539
A Class non-distributing share HKD hedged 1,525,106 53,544 323,770 1,254,880
A Class non-distributing share PLN hedged 10,342,724 3,826,784 4,989,034 9,180,474
A Class non-distributing share SGD hedged 15,666,438 1,395,654 2,464,956 14,597,136
C Class non-distributing share 905,549 32,545 92,462 845,632
C Class non-distributing share EUR hedged 1,421,937 143,907 176,225 1,389,619
D Class distributing (A) UK reporting fund share 265,753 14,354 36,009 244,098
D Class non-distributing share 3,929,268 987,411 923,911 3,992,768
D Class non-distributing share CHF hedged 944,194 4,952 158,814 790,332
D Class non-distributing share EUR hedged 10,328,250 497,938 5,927,340 4,898,848
D Class non-distributing share PLN hedged 1,796 - - 1,796
D Class non-distributing share SGD hedged 7,087 - 100 6,987
D Class non-distributing UK reporting fund share GBP hedged 50,516 2,965 4,507 48,974
E Class non-distributing share 4,928,450 415,805 701,553 4,642,702
E Class non-distributing share EUR hedged 9,682,473 3,748,240 4,259,660 9,171,053
| Class non-distributing share 1,990,596 2,790,504 783,793 3,997,307
| Class non-distributing share EUR hedged 16,292,360 7,368,034 1,534,269 22,126,125
X Class non-distributing share 462,341 9,721 64,579 407,483
X Class non-distributing share EUR hedged 537 - - 537
World Real Estate Securities Fund
A Class distributing (R) share CNH hedged 340 - - 340
A Class distributing (S) share 377,383 101,554 365,984 112,953
A Class non-distributing share 12,891,747 319,834 1,443,701 11,767,880
D Class non-distributing share 1,375,884 1,516,643 911,059 1,981,468
D Class non-distributing share CHF hedged 40,930 9,800 - 50,730
E Class non-distributing share 421,516 21,657 48,052 395,121
X Class non-distributing share 2,141,478 81,615 293,773 1,929,320
X Class non-distributing share AUD hedged 660 295,598 114,676 181,582
World Technology Fund
A Class non-distributing share 26,787,867 11,833,053 15,396,974 23,223,946
A Class non-distributing share JPY hedged - 555 - 555
A Class non-distributing share SGD hedged 21,593 695,461 103,471 613,583
A Class non-distributing UK reporting fund share EUR hedged 430 226,989 34,707 192,712
C Class non-distributing share 1,494,713 465,959 477,830 1,482,842
D Class non-distributing share 7,042,804 3,686,524 4,105,143 6,624,185
E Class non-distributing share 5,662,017 4,121,275 1,458,054 8,325,238
| Class non-distributing share 274,721 1,147,805 190,280 1,232,252
| Class non-distributing share EUR hedged 2,367,732 1,114,469 41,221 3,440,980
X Class non-distributing share 71,824 20,704 36,068 56,460

The notes on pages 685 to 696 form an integral part of these financial statements.
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ASEAN Leaders Fund

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Market % of
Value Net
Holding Description (USD) Assets
FUNDS
Ireland
4,996,662 Institutional Cash Series plc -
Institutional US Dollar
Liquidity Fund-~ 4,996,662 2.06
Total Funds 4,996,662 2.06
COMMON STOCKS (SHARES), WARRANTS & P NOTES
Indonesia
38,140,400 Ace Hardware Indonesia Tbk PT 4,758,230 1.96
14,096,300 Astra International Tbk PT 7,164,638 2.95
2,868,800 Bank Central Asia Tbk PT 5,623,398 2.32
19,122,600 Bank Mandiri Persero Tbk PT 9,685,340 3.99
43,167,100 Bank Rakyat Indonesia Persero
Tbk PT 11,813,992 4.86
23,476,846 Cikarang Listrindo Tbk PT 1,627,149 0.67
29,319,324 Ciputra Development Tbk PT 1,823,665 0.75
1,429,500 Indo Tambangraya Megah Tbk PT 2,172,068 0.89
4,290,900 Indocement Tunggal Prakarsa
Tbk PT 5,864,052 241
27,569,500 Telekomunikasi Indonesia Persero
Tbk PT 7,564,832 3.1
58,097,364 23.91
Malaysia
5,366,081 CIMB Group Holdings Bhd 7,719,549 3.18
6,409,100 Genting Malaysia Bhd 5,516,250 2.27
929,900 Malaysia Airports Holdings Bhd 1,868,259 0.77
823,000 Malaysia Airports Holdings Bhd
(Wts® 19/2/2020) 1,653,488 0.68
33,446,900 Sapura Energy Bhd 2,549,743 1.05
930,170 Sapura Energy Bhd
(Wts 23/1/2026) 22,874 0.01
19,330,163 7.96
Philippines
1,778,496 Bank of the Philippine Islands 2,888,508 1.19
1,464,260 International Container Terminal
Services Inc 3,284,110 1.35
9,846,400 LT Group Inc 2,817,609 1.16
2,330,560 Metropolitan Bank & Trust Co 3,424,643 1.41
1,823,170 Robinsons Retail Holdings Inc 3,084,443 1.27
15,499,313 6.38

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding

871,349

816,466
46,254

1,520,600
10,937,200
1,426,100
1,220,202
853,400
3,736,700
415,807
1,353,434
290,900

10,241,600

5,018,400
32,394,200
3,162,700
6,190,900
2,575,000
332,800
1,565,700
10,246,200
2,527,900

2,679,233

Description

Singapore
Citigroup Global Markets Hold
(P Note 19/2/2020 - Oversea-
Chinese Banking Corp Ltd)
DBS Group Holdings Ltd
DBS Group Holdings Ltd
(Wts 19/2/2020)
First Resources Ltd
Genting Singapore Ltd
Keppel Corp Ltd
Oversea-Chinese Banking Corp Ltd
Singapore Airlines Ltd
Singapore Telecommunications Ltd
United Overseas Bank Ltd
UOL Group Ltd
Venture Corp Ltd*

Thailand
Bangkok Dusit Medical
Services PCL
CPALL PCL
IRPC PCL
Land & Houses PCL
Land & Houses PCL NVDR
PTT PCL
Siam Cement PCL/The
Siam Commercial Bank PCL/The
Thai Beverage PCL*
Total Access Communication PCL

Vietnam

Deutsche Bank AG London
(P Note 12/11/2027 -
Vincom Retail JSC)

Total Common Stocks (Shares), Warrants & P Notes

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or

Dealt in on Another Regulated Market

Total Portfolio

Other Net Assets

Total Net Assets (USD)

Market % of
Value Net
(USD) Assets

7,144,428 2.94
15,019,210 6.18
851,768 0.35
1,925,611 0.79
8,261,592 3.40
6,505,611 2.68
9,994,113 4.1
6,326,217 2.61
8,357,042 3.44
7,704,359 3.17
6,645,199 2.74
3,834,609 1.58
82,569,759 33.99
7,670,023 3.16
12,381,765 5.10
6,065,075 2.50
1,053,815 0.43
2,062,814 0.85
3,963,107 1.63
5,005,858 2.06
6,657,792 2.74
6,184,119 2.54
4,071,110 1.67
55,115,478  22.68
3,810,978 1.57
234,423,055 96.49
239,419,717 98.55
239,419,717 98.55
3,530,070 1.45
242,949,787 100.00

~ Investment in connected party fund, see further information in Note 11.

¢ Wits is an abbreviation for warrants.
* All or a portion of this security represents a security on loan.

The notes on pages 685 to 696 form an integral part of these financial statements.
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ASEAN Leaders Fund continued

Open Exchange Traded Futures Contracts as at 28 February 2019

Unrealised
Number Contract/ Expiration depreciation
of contracts Currency Description date usb
236 MYR FTSE Bursa Malaysia KLCI Index March 2019 (55,662)
Total (55,662)
Contracts For Difference as at 28 February 2019 Sector Breakdown
as at 28 February 2019
Unrealised .
appreciation % of Net
Holding Description Counterparty usD Assets
. Financials 38.01
Malaysia Consumer Discretionary 10.58
182,300 Malaysia Airports Consumer Staples 9.70
Holdings Bhd HSBC Bank Plc 12,582 Industrials 9.24
12,582 Communication Services 8.23
Energy 6.08
Vietnam Real Estate 477
857,340 Vincom Retail JSC HSBC Bank Plc 116,476 Materials 447
e Healthcare 3.16
116,476 Investment Funds 2.06
Total 129,058 Information Technology 1.58
_— Utilities 0.67
Other Net Assets 1.45
100.00

The notes on pages 685 to 696 form an integral part of these financial statements.
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Asia Pacific Equity Income Fund

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Market % of
Value Net
Holding Description (USD) Assets

FUNDS

Hong Kong
43,047 BlackRock Premier Funds - China

A-Shares Fund~ 8,817,171 2.10

Ireland
9,621,352 Institutional Cash Series plc -
Institutional US Dollar

Liquidity Fund~ 9,521,352 2.26

Total Funds 18,338,523 4.36

COMMON / PREFERRED STOCKS (SHARES) & WARRANTS

Australia
475,346  Aristocrat Leisure Ltd
184,058 BHP Group Ltd*
1,868,199 Boral Ltd*
3,931,133 Cleanaway Waste Management Ltd*
640,745 Coles Group Ltd
129,005 Domino’s Pizza Enterprises Ltd*
948,161 lluka Resources Ltd
424,417 National Australia Bank Ltd
5,165,671 Nine Entertainment Co Holdings Ltd*
349,069 Sonic Healthcare Ltd
724,322 Treasury Wine Estates Ltd*
444,082 WorleyParsons Ltd*

8,327,322 1.98
4,875,905 1.16
6,620,030 1.57
6,069,948 1.44
5,165,622 1.23
3,786,500 0.90
6,186,698 1.47
7,589,143 1.80
6,266,984 1.49
5,990,955 1.42
7,720,599 1.83
4,711,382 1.12

73,311,088 17.41

Bermuda

2,180,000 Haier Electronics Group Co Ltd 6,498,531 1.54

Cayman Islands
1,397,000 CK Asset Holdings Ltd
7,013,009 Crystal International Group Ltd
519,000 Parade Technologies Ltd
1,097,600 Sands China Ltd
176,300 Tencent Holdings Ltd

11,594,543 2.76
3,779,093 0.90
9,190,615 2.18
5,481,167 1.30
7,541,814 1.79

37,587,232 8.93

China
34,131,000 Bank of China Ltd ‘H’
15,049,000 China CITIC Bank Corp Ltd ‘H’
3,496,776 China Jushi Co Ltd
6,702,000 Huaneng Power International Inc ‘H’
13,362,000 PetroChina Co Ltd ‘H’
1,873,379  Shanghai Jinjiang International
Hotels Development Co Ltd
11,436,600 Zoomlion Heavy Industry Science
and Technology Co Ltd ‘H’

15,913,764 3.78
9,777,338 2.32
5,725,947 1.36
4,132,307 0.98
8,834,494 210

7,053,345 1.67

5,128,406 1.22

56,565,601 13.43

Hong Kong
1,589,000 BOC Hong Kong Holdings Ltd
2,773,000 Hang Lung Properties Ltd
10,626,000 SJM Holdings Ltd

6,639,579 1.58
6,549,414 1.56
11,979,975 2.84

25,168,968 5.98

India
915,775 Axis Bank Ltd
310,908 Indusind Bank Ltd
446,122 Larsen & Toubro Ltd

9,135,697 217
6,442,510 1.53
8,109,709 1.92

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Market % of

Value Net

Holding Description (USD) Assets

66,176 Maruti Suzuki India Ltd
143,754 Petronet LNG Ltd

6,354,364 1.51
451,920 0.11

30,494,200 7.24

Indonesia
21,484,200 Bank Mandiri Persero Tbk PT
38,628,517 Cikarang Listrindo Tbk PT

10,881,459 2.58
2,677,292 0.64

13,558,751 3.22

Malaysia
1,168,800 Malaysia Airports Holdings Bhd
1,361,600 Malaysia Airports Holdings Bhd
(Wts 19/2/2020)

2,348,233 0.56

2,735,589 0.65

5,083,822 1.21

New Zealand

4,635,405 Spark New Zealand Ltd* 11,777,910 2.80

Philippines

16,332,300 LT Group Inc 4,673,589 1.1

Singapore
259,642 DBS Group Holdings Ltd
237,523 DBS Group Holdings Ltd
(Wts 19/2/2020)
7,540,400 Genting Singapore Ltd*

4,776,216 1.14

4,373,987 1.04
5,695,763 1.35

14,845,966 3.53

South Korea
33,533 S-1 Corp
132,220 Samsung Electronics Co Ltd (Pref)
508,925 Samsung Electronics Co Ltd
20,059 SK Holdings Co Ltd
158,339  SK Hynix Inc

3,041,136 0.72
4,232,169 1.01
20,407,679 4.85
4,860,031 1.15
9,854,832 2.34

42,395,847 10.07

Taiwan

5,218,000 Cathay Financial Holding Co Ltd
17,915,760 CTBC Financial Holding Co Ltd

2,982,000 CTCI Corp

685,000 Elite Material Co Ltd
3,529,000 Nanya Technology Corp
1,822,220 Taiwan Semiconductor
Manufacturing Co Ltd

7,680,385 1.83
12,137,298 2.88
4,670,199 1.1
2,118,889 0.50
7,132,188 1.69

14,150,749 3.36

47,889,708 11.37

Thailand
7,568,100 Land & Houses PCL
14,780,100 Land & Houses PCL NVDR
1,455,500 Siam Commercial Bank PCL/The

2,521,698 0.60
4,924,743 1.17
6,189,191 1.47

13,635,632 3.24

United Kingdom

346,811  Prudential Plc 7,316,715 1.74

Total Common / Preferred Stocks (Shares) & Warrants 390,803,560 92.82

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or

Dealt in on Another Regulated Market 409,142,083 97.18

~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a security on loan.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Asia Pacific Equity Income Fund continued

Portfolio of Investments 28 February 2019

Other Transferable Securities

Market % of
Value Net
Holding Description (USD) Assets

COMMON STOCKS (SHARES)

Taiwan
120,455 CTBC Financial Holding Co Ltd - 0.00
Total Common Stocks (Shares) - 0.00
Total Other Transferable Securities - 0.00
Total Portfolio 409,142,083 97.18
Other Net Assets 11,881,709 2.82

Total Net Assets (USD) 421,023,792  100.00

Open Exchange Traded Futures Contracts as at 28 February 2019

Unrealised
Number Contract/ Expiration depreciation
of contracts Currency Description date usb
70 HKD Hang Seng Index March 2019 (78,142)
Total (78,142)
Open Forward Foreign Exchange Contracts Sector Breakdown
as at 28 February 2019 as at 28 February 2019
Unrealised % of Net
appreciation/ Assets
Maturity (depreciation) Financials 25.85
Currency Purchases Currency Sales Counterparty date usb Information Technology 15.93
Consumer Discretionary 14.00
AUD Hedged Share Class Industrials 988
AUD 14659222 USD 10,397,331 BNY Mellon ~ 14/3/2019 35,262 Real Estate . 6.09
USD 915728 AUD 1282699 BNY Mellon ~ 14/3/2019 2,861 Communication Services 6.08
) o — Materials 5.56
Net unrealised appreciation 38,143 Investment Funds 4.36
Energy 3.33
CNH Hedged Share Class Consumer Staples 3.06
ONY 37916 USD 5,507 BNY Mellon ~ 14/3/2019 68 gg";l';fc o 1 -fé
usb 125 CNY 842 BNY Mell 14/3/2019 1 :
Net lsed i elon B 7;) Other Net Assets 2.82
et unrealised appreciation 10000
EUR Hedged Share Class
EUR 11,206,130 USD 12,675,447 BNY Mellon  14/3/2019 92,109
usb 636,812 EUR 560,636 BNY Mellon  14/3/2019 (1,943)
Net unrealised appreciation 90,166
HKD Hedged Share Class
HKD 65,400,997 USD 8,342,155 BNY Mellon  14/3/2019 (7,560)
usb 176,744 HKD 1,385,949 BNY Mellon  14/3/2019 121
Net unrealised depreciation (7,439)
SGD Hedged Share Class
SGD 200,172,822 USD 147,527,693 BNY Mellon ~ 14/3/2019 733,657
usb 3,295,583 SGD 4,455,114 BNY Mellon ~ 14/3/2019 (4,174)
Net unrealised appreciation 729,483
ZAR Hedged Share Class
usb 60,898 ZAR 853,922 BNY Mellon  14/3/2019 (29)
ZAR 25,860,618 USD 1,864,846 BNY Mellon  14/3/2019 (19,742)
Net unrealised depreciation (19,771)
Total net unrealised appreciation 830,649

The notes on pages 685 to 696 form an integral part of these financial statements.
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Asian Dragon Fund

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding

COMMON / PREFERRED STOCKS (SHARES),

Description

WARRANTS & P NOTES

3,013,092
627,371
13,724,666
7,917,000
25,650,529
2,041,085
662,670
21,819,916
2,640,798

1,198,908
290,232
5,856,500

4,134,780

21,915,500
50,390,000
92,167,000
23,618,440
34,352,000
11,725,600

20,722,000

3,076,576

49,863,000
2,108,758

430,582
15,220,795

53,980,000
8,868,500

5,266,400
7,395,500
30,094,000
22,564,000

3,605,685
7,750,786
14,539,836
4,253,452
1,260,305
1,940,535
1,019,742
18,175,434
3,180,691
8,972,523

2,402,051
4,873,793
3,473,313

Cayman Islands

Airtac International Group

Alibaba Group Holding Ltd ADR*

China Resources Land Ltd

CK Asset Holdings Ltd

Crystal International Group Ltd

Ctrip.com International Ltd ADR

iQlY!l Inc ADR

Li Ning Co Ltd

Melco Resorts & Entertainment
Ltd ADR

Momo Inc ADR*

NetEase Inc ADR*

Sunny Optical Technology Group
Co Ltd*

Tencent Holdings Ltd

China

BAIC Motor Corp Ltd ‘H™

China CITIC Bank Corp Ltd ‘H’

China Construction Bank Corp ‘H’

China Jushi Co Ltd

China Oilfield Services Ltd ‘H™

China Pacific Insurance Group
Co Ltd ‘H*

Chongging Rural Commercial Bank
Co Ltd ‘H’

Deutsche Bank AG London
(P Note 15/5/2025 - Han'’s Laser
Technology Industry Group Co Ltd)

Guangshen Railway Co Ltd ‘H’

Han’s Laser Technology Industry
Group Co Ltd

Jiangsu Hengli Hydraulic Co Ltd

Jiangsu Hengli Hydraulic Co Ltd
(Wts 11/5/2027)

PetroChina Co Ltd ‘H’

Ping An Insurance Group Co of
China Ltd ‘H™

Hong Kong

AlA Group Ltd

BOC Hong Kong Holdings Ltd
Lenovo Group Ltd*

SJM Holdings Ltd*

India

Axis Bank Ltd

Bharat Petroleum Corp Ltd

Fortis Healthcare Ltd

Godrej Industries Ltd

HDFC Life Insurance Co Ltd

Indusind Bank Ltd

J Kumar Infaprojects Ltd

Jindal Steel & Power Ltd

Larsen & Toubro Ltd

Mahindra & Mahindra Financial
Services Ltd

Oberoi Realty Ltd

Tata Motors Ltd

UPL Ltd

Market % of
Value Net
(USD) Assets

37,496,600 1.25
114,915,546 3.82
51,228,569 1.70
65,707,945 2.18
13,822,275 0.46
69,049,906 2.30
17,733,049 0.59
30,576,557 1.02
60,078,154 2.00
40,571,047 1.35
64,567,913 215
69,384,733 2.31
176,878,856 5.88
812,011,150  27.01
13,931,400 0.46
32,738,393 1.09
81,954,668 2.73
38,675,033 1.29
34,002,893 1.13
44,140,310 1.47
12,961,521 0.43
18,299,696 0.61
21,660,856 0.72
12,530,006 0.42
1,780,057 0.06
62,989,357 2.09
35,689,713 1.19
93,376,126 3.10
504,730,029 16.79
52,665,513 1.75
30,901,831 1.03
27,104,547 0.90
25,439,126 0.85
136,111,017 453
35,970,022 1.20
36,783,561 1.22
27,545,978 0.92
29,485,087 0.98
6,241,609 0.21
40,210,982 1.34
1,964,178 0.06
40,081,063 1.33
57,819,340 1.92
49,999,235 1.66
16,728,781 0.56
12,159,424 0.40
42,855,884 1.43
397,845,144 13.23

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding

62,124,300
21,777,500
51,198,000
144,937,600

193,033,975

8,182,300
6,646,900

6,643,339

1,115,273

1,722,697

1,446,893

673,682

5,958,772
17,878,000
18,727,952

7,806,000

80,647,200
5,901,000
40,333,900

2,080,509

455,327

1,109,124

Description

Indonesia

Astra International Tbk PT

Bank Central Asia Tbk PT

Bank Mandiri Persero Tbk PT

Bank Rakyat Indonesia Persero
Tbk PT

Cikarang Listrindo Tbk PT

Malaysia

Malaysia Airports Holdings Bhd

Malaysia Airports Holdings Bhd
(Wts 19/2/2020)

Singapore
Oversea-Chinese Banking Corp Ltd*

South Korea

Daewoo Shipbuilding & Marine
Engineering Co Ltd

Doosan Bobcat Inc

Kumho Petrochemical Co Ltd

NCSoft Corp

Samsung Biologics Co Ltd

Samsung Electronics Co Ltd (Pref)

Samsung Electronics Co Ltd

SK Hynix Inc

Taiwan

Deutsche Bank AG London
(P Note 1/2/2028 - Merry
Electronics Co Ltd)

Merry Electronics Co Ltd

Nanya Technology Corp

Taiwan Semiconductor
Manufacturing Co Ltd

Win Semiconductors Corp

Thailand

Land & Houses PCL

Land & Houses PCL NVDR
Thai Beverage PCL*

United Kingdom
Prudential Plc

United States

Cognizant Technology Solutions
Corp

Yum China Holdings Inc

Total Common / Preferred Stocks (Shares),

Warrants & P Notes

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or

Dealt in on Another Regulated Market

Market % of
Value Net
(USD) Assets

31,575,527 1.05
42,688,079 1.42
25,931,099 0.86
39,666,589 1.32
13,378,932 0.45
153,240,226 5.10
16,439,034 0.55
13,354,280 0.44
29,793,314 0.99
54,412,533 1.81
31,335,134 1.04
48,861,058 1.63
3,614,766 0.12
54,254,292 1.80
35,888,659 1.19
39,767,659 1.32
122,299,832 4.07
90,052,909 3.00
426,074,309  14.17
3,600,822 0.12
31,849,557 1.06
36,131,836 1.20
145,434,990 4.84
44,386,133 1.47
261,403,338 8.69
26,871,720 0.89
1,966,219 0.07
24,343,624 0.81
53,181,563 1.77
43,892,758 1.46
32,528,561 1.08
45,795,730 1.52
78,324,291 2.60
2,951,019,672 98.15
2,951,019,672 98.15

* All or a portion of this security represents a security on loan.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Asian Dragon Fund continued

Portfolio of Investments 28 February 2019

Other Transferable Securities

Other Transferable Securities

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
COMMON / PREFERRED STOCKS (SHARES) Indonesia
Chi 4,839 PT Aplikasi Karya Anak Bangsa** 24,432,111 0.81
ina
260,322  Xiaoju Kuaizhu Inc (Prefy** 12,034,686 0.40 Total Common / Preferred Stocks (Shares) 43,843,995 1.46
159,576  Xiaoju Kuaizhu Inc** 7,377,198 0.25 Total Other Transferable Securities 43,843,995 1.46
19,411,884 0.65 Total Portfolio 2,994,863,667  99.61
Hong Kong Other Net Assets 11,655,758 0.39
9,828,600 Euro-Asia Agricultural Holdings Total Net Assets (USD) 3,006,519,425  100.00
Co Ltd** - 0.00
** Security subject to a fair value adjustment as detailed in Note 2(j).
Open Forward Foreign Exchange Contracts Contracts For Difference as at 28 February 2019
as at 28 February 2019
: Unrealised
Unrealised appreciation/
appreciation/ (depreciation)
Maturity (depreciation) Holding Description Counterparty usD
Currency Purchases Currency Sales Counterparty date usb
AUD Hedged Share Class Malaysia
392,200 Malaysia Airports
AUD 7,228,925 USD 5,127,195 BNY Mellon  14/3/2019 17,455 .
UsD 319,188 AUD 448610 BNY Mellon ~ 14/3/2019 (76) Holdings Bhd JP Morgan 27443
Net unrealised appreciation 17,379 27,443
Singapore
CHF Hedged Share Class 175,700 Oversea-Chinese
CHF 5,067,697 USD 5,041,222 BNY Mellon ~ 14/3/2019 50,153 Banking Corp HSBC Bank Plc (46,548)
usb 127,183 CHF 127,498 BNY Mellon  14/3/2019 (911) (46,548)
Net unrealised appreciation 49,242 Total (19,105)
EUR Hedged Share Class
EUR 44,532,462 USD 50,376,501 BNY Mellon  14/3/2019 360,975
usb 2,789,247 EUR 2,459,012 BNY Mellon ~ 14/3/2019 (12,404) Sector Breakdown
Net unrealised appreciation 348,571 as at 28 February 2019
PLN Hedged Share Class % of Net
Assets
PLN 51,234,789 USD 13,373,411 BNY Mellon  14/3/2019 169,697
usD 308,544 PLN 1,179,264 BNY Mellon ~ 14/3/2019 (3,176) Financials 2287
Net unrealised appreciation 166,521 Information Technology 21.65
Consumer Discretionary 14.69
SGD Hedged Share Class Communication Services 12.02
Industrials 11.90
SGD 87,348,726 USD 64,380,304 BNY Mellon  14/3/2019 315,992 Real Estate 5.40
usb 1,586,863 SGD 2,148,064 BNY Mellon  14/3/2019 (4,137) Materials 417
Net unrealised appreciation 311,855 Energy 3.54
) o EEe—— Healthcare 211
Total net unrealised appreciation 893,568 Consumer Staples 0.81
Utilities 0.45
Other Net Assets 0.39
100.00
The notes on pages 685 to 696 form an integral part of these financial statements.
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Asian Growth Leaders Fund

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding

FUNDS

158,665,602

Total Funds

Description

Ireland

Institutional Cash Series plc -
Institutional US Dollar
Liquidity Fund~

COMMON STOCKS (SHARES), WARRANTS & P NOTES

2,956,750
3,447,338
3,456,212

2,538,650
225,765
5,344,700
31,751,600

110,393,752
90,084,387
65,409,000

3,989,154
10,658,593

111,056,371

15,282,000
40,295,456

2,205,571
681,217
3,269,312
1,318,529
14,936,912
3,573,545
9,305,670

2,463,033

65,684,100
284,324,397

15,626,000
16,044,600

Cayman Islands

Airtac International Group

Ctrip.com International Ltd ADR*

Melco Resorts & Entertainment
Ltd ADR

Momo Inc ADR

NetEase Inc ADR

Tencent Holdings Ltd

Wynn Macau Ltd*

China

Aluminum Corp of China Ltd

China Petroleum & Chemical Corp

Chongging Rural Commercial Bank
Co Ltd ‘H’

Jiangsu Hengli Hydraulic Co Ltd

Jiangsu Hengli Hydraulic Co Ltd
(Wts 11/5/2027)

Maanshan Iron & Steel Co Ltd

Hong Kong
China Unicom Hong Kong Ltd
New World Development Co Ltd

India

Bharat Financial Inclusion Ltd

Dr Reddy’s Laboratories Ltd

HDFC Bank Ltd

Indusind Bank Ltd

Jindal Steel & Power Ltd

Larsen & Toubro Ltd

Mahindra & Mahindra Financial
Services Ltd

UPL Ltd

Indonesia
Bank Central Asia Tbk PT
Cikarang Listrindo Tbk PT

Malaysia

Malaysia Airports Holdings Bhd

Malaysia Airports Holdings Bhd
(Wts 19/2/2020)

Market % of
Value Net
(USD) Assets

158,665,602 5.34
158,665,602 5.34
36,795,448 1.24
116,623,444 3.92
78,628,823 2.65
85,907,916 2.89
50,225,940 1.69
228,637,176 7.69
78,471,177 2.64
675,289,924 22.72
70,262,407 2.37
80,889,645 2.72
40,913,047 1.38
16,491,452 0.56
44,109,255 1.48
65,208,612 219
317,874,418 10.70
18,124,778 0.61
64,371,916 217
82,496,694 2.78
28,649,426 0.96
25,204,816 0.85
95,494,370 3.21
27,322,025 0.92
32,939,368 1.1
64,960,731 219
51,855,691 1.75
30,390,424 1.02
356,816,851 12.01
128,753,439 4.33
19,706,151 0.67
148,459,590 5.00
31,394,148 1.06
32,235,190 1.08
63,629,338 2.14

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding

11,220,272

3,178,388

1,129,740
511,073
368,108
195,450

5,374,753
1,588,716

33,220,000
3,841,923

8,465,226
31,054,000

74,013,643

695,264

2,791,227

Description

Singapore
Citigroup Global Markets Hold
(P Note 19/2/2020 - Oversea-
Chinese Banking Corp Ltd)
Oversea-Chinese Banking Corp Ltd

South Korea

Daewoo Shipbuilding & Marine
Engineering Co Ltd

Kumho Petrochemical Co Ltd

Lotte Chemical Corp

NCSoft Corp

Samsung Electronics Co Ltd

SK Hynix Inc

Taiwan

CTCI Corp

Deutsche Bank AG London
(P Note 1/2/2028 - Merry
Electronics Co Ltd)

Merry Electronics Co Ltd

Nanya Technology Corp

Thailand
Bangkok Dusit Medical
Services PCL

United States

Cognizant Technology Solutions
Corp

Yum China Holdings Inc

Total Common Stocks (Shares), Warrants & P Notes

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or

Dealt in on Another Regulated Market

Other Transferable Securities

COMMON / PREFERRED STOCKS (SHARES)

97,382
179,553

China
Xiaoju Kuaizhu Inc (Pref)**
Xiaoju Kuaizhu Inc**

Total Common / Preferred Stocks (Shares)

Total Other Transferable Securities

Total Portfolio

Other Net Assets

Total Net Assets (USD)

Market % of
Value Net

(USD) Assets
91,998,073 3.09
26,032,714 0.88
118,030,787 3.97
31,741,605 1.07
43,486,871 1.46
104,406,907 3.51
80,112,427 2.70
215,525,342 7.25
98,879,805 3.33
574,152,957 19.32
52,026,832 1.75
20,535,029 0.69
45,246,519 1.53
62,760,826 2.1
180,569,206 6.08
55,429,462 1.86
49,669,660 1.67
115,249,763 3.88
164,919,423 5.55
2,737,668,650  92.13
2,896,334,252 97.47
4,501,970 0.15
8,300,735 0.28
12,802,705 0.43
12,802,705 0.43
12,802,705 0.43
2,909,136,957 97.90
62,302,429 2.10
2,971,439,386  100.00

~ Investment in connected party fund, see further information in Note 11.
* All or a portion of this security represents a securityon loan.
** Security subject to a fair value adjustment as detailed in Note 2(j).

The notes on pages 685 to 696 form an integral part of these financial statements.
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Asian Growth Leaders Fund continued

Open Exchange Traded Futures Contracts as at 28 February 2019

Number

of contracts Currency
8,353 usD
Total

Contract/
Description

SGX FTSE China A50 Index

Unrealised

Expiration appreciation
date usb

March 2019 303,078
303,078

Open Forward Foreign Exchange Contracts

as at 28 February 2019

Unrealised
appreciation/
Maturity (depreciation)
Currency Purchases Currency Sales Counterparty date usb
AUD Hedged Share Class
AUD 30,408,215 USD 21,568,180 BNY Mellon  14/3/2019 72,608
usb 681,389 AUD 951,552 BNY Mellon  14/3/2019 4,192
Net unrealised appreciation 76,800
CHF Hedged Share Class
CHF 23,320,130 USD 23,196,843 BNY Mellon ~ 14/3/2019 232,246
usb 426,773 CHF 427,538 BNY Mellon  14/3/2019 (2,764)
Net unrealised appreciation 229,482
EUR Hedged Share Class
EUR 73,568,620 USD 83,223,386 BNY Mellon  14/3/2019 596,057
usb 13,160,531 EUR 11,583,007 BNY Mellon  14/3/2019 (36,466)
Net unrealised appreciation 559,591
SGD Hedged Share Class
SGD 71,698,694 USD 52,846,992 BNY Mellon  14/3/2019 257,846
usb 2,280,283 SGD 3,085,806 BNY Mellon  14/3/2019 (5,.271)
Net unrealised appreciation 252,575
Total net unrealised appreciation 1,118,448
Sector Breakdown
as at 28 February 2019
% of Net
Assets
Financials 16.52
Information Technology 16.03
Communication Services 15.86
Consumer Discretionary 13.10
Materials 11.65
Industrials 11.13
Investment Funds 5.34
Energy 272
Healthcare 2.71
Real Estate 217
Utilities 0.67
Other Net Assets 210
100.00

The notes on pages 685 to 696 form an integral part of these financial statements.

Contracts For Difference as at 28 February 2019

Holding

2,362,785

644,214

Total

Description Counterparty
Malaysia
Malaysia Airports

Holdings Bhd HSBC Bank Plc
Taiwan

Merry Electronics Co Ltd

HSBC Bank Plc

Unrealised
appreciation
usb

114,640
114,640

54,862
54,862

169,502

Interim Report and Unaudited Accounts
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Asian High Yield Bond Fund

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding

BONDS

USD 300,000

USD 450,000

USD 400,000
USD 200,000

USD 250,000
USD 200,000
USD 225,000
USD 200,000
USD 200,000
USD 250,000
USD 400,000
USD 300,000

USD 200,000
USD 200,000

USD 200,000
USD 200,000
USD 200,000
USD 450,000

USD 250,000
USD 400,000

USD 400,000

USD 500,000
USD 400,000
USD 200,000
USD 250,000
USD 200,000
USD 200,000
USD 200,000
USD 450,000
USD 200,000
USD 270,000

USD 200,000

Market % of
Value Net
Description (USD) Assets
Bermuda
China Singyes Solar Technologies

Holdings Ltd (Restricted)

(Defaulted) 6.75% 17/10/2018 183,000 0.81
GCL New Energy Holdings Ltd

7.1% 30/1/2021* 401,625 1.79

584,625 2.60
British Virgin Islands
AMTD Group Co Ltd 5% 21/3/2019 383,000 1.71
Baoxin Auto Finance | Ltd 7.9%

9/2/2020 200,504 0.89
Easy Tactic Ltd 8.625% 27/2/2024 247,812 1.10
Easy Tactic Ltd 8.875% 27/9/2021 207,440 0.92
Easy Tactic Ltd 9.125% 28/7/2022 232,475 1.03
Greenland Global Investment Ltd

FRN 26/9/2021 199,201 0.89
Greenland Global Investment Ltd

5.9% 12/2/2023 186,500 0.83
Hanrui Overseas Investment Co

Ltd 4.9% 28/6/2019 238,125 1.06
Knight Castle Investments Ltd

7.99% 23/1/2021 266,043 1.18
New Lion Bridge Co Ltd 9.75%

10/10/2020 273,000 1.22
New Metro Global Ltd 5% 8/8/2022 186,303 0.83
New Metro Global Ltd 7.5%

20/3/2022 202,542 0.90
Prime Bloom Holdings Ltd 6.95%

5/7/2022 153,737 0.68
Prime Bloom Holdings Ltd 7.5%

19/12/2019 188,225 0.84
RKPF Overseas 2019 A Ltd 7.875%

1/2/2023 203,375 0.91
Rock International Investment Inc

6.625% 27/3/2020 340,874
Scenery Journey Ltd 11% 6/11/2020 258,437
Studio City Finance Ltd 7.25%

11/2/2024 406,000 1.81
Tewoo Group NO 5 Ltd FRN

15/3/2021 (Perpetual) 347,500 1.55

4,721,093 21.02
Cayman Islands
Agile Group Holdings Ltd FRN

18/7/2019 (Perpetual) 506,990 2.26
Anton Oilfield Services Group/Hong

Kong 9.75% 5/12/2020 399,723 1.78
Central China Real Estate Ltd

6.875% 23/10/2020 199,750 0.89
CFLD Cayman Investment Ltd

6.5% 21/12/2020 248,125 1.10
CFLD Cayman Investment Ltd

8.625% 28/2/2021 202,250 0.90
China Aoyuan Group Ltd 7.5%

10/5/2021 202,500 0.90
China Aoyuan Group Ltd 7.95%

7/9/12021 204,000 0.91
China Aoyuan Group Ltd 7.95%

19/2/2023 443,779 1.98
China Evergrande Group 8.25%

23/3/2022 189,573 0.84
China Evergrande Group 8.75%

28/6/2025 243,000 1.08
China Evergrande Group 9.5%

29/3/2024 188,705 0.84

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding
USD 200,000
USD 200,000
USD 400,000
USD 200,000
USD 215,000

USD 200,000
USD 200,000

USD 200,000
USD 300,000

USD 400,000
USD 200,000

USD 200,000
USD 200,000
USD 200,000
USD 200,000
USD 300,000
USD 200,000
USD 300,000
USD 210,000

USD 200,000
USD 200,000

USD 250,000
USD 200,000
USD 250,000
USD 200,000
USD 375,000
USD 200,000
USD 300,000
USD 450,000
USD 200,000
USD 200,000

USD 250,000

USD 300,000

USD 610,000

Description

China SCE Group Holdings Ltd
5.875% 10/3/2022

China SCE Group Holdings Ltd
8.75% 15/1/2021

CIFI Holdings Group Co Ltd 5.5%
23/1/2022

Fantasia Holdings Group Co Ltd
7.95% 5/7/2022

Fantasia Holdings Group Co Ltd
8.375% 8/3/2021

FWD Ltd FRN 1/2/2023 (Perpetual)

Global A&T Electronics Ltd 8.5%
12/1/2023

Golden Wheel Tiandi Holdings Co
Ltd 7% 18/1/2021

Greenland Hong Kong Holdings
Ltd 9.875% 17/6/2020

Hilong Holding Ltd 7.25% 22/6/2020

Jingrui Holdings Ltd 9.45%
23/4/2021

Kaisa Group Holdings Ltd 8.5%
30/6/2022

Kaisa Group Holdings Ltd 11.75%
26/2/2021

KWG Group Holdings Ltd 5.2%
21/9/2022

KWG Group Holdings Ltd 6%
15/9/2022

Logan Property Holdings Co Ltd
7.5% 27/8/2021

Logan Property Holdings Co Ltd
7.5% 25/8/2022

Pearl Holding Il Ltd 9.5%
11/12/2022

Powerlong Real Estate Holdings
Ltd 4.875% 15/9/2021

Redco Group 13.5% 21/1/2020

Ronshine China Holdings Ltd
10.5% 1/3/2022

Ronshine China Holdings Ltd
11.5% 3/7/2020

Times China Holdings Ltd 5.75%
26/4/2022

Times China Holdings Ltd 7.625%
21/2/2022

Times China Holdings Ltd 7.85%
4/6/2021

Xinyuan Real Estate Co Ltd 7.75%
28/2/2021

Xinyuan Real Estate Co Ltd 9.875%
19/3/2020

Yestar Healthcare Holdings Co Ltd
6.9% 15/9/2021*

Yuzhou Properties Co Ltd 8.5%
26/2/2024

Yuzhou Properties Co Ltd 8.625%
23/1/2022

Zhenro Properties Group Ltd 10.5%
28/6/2020

Zhenro Properties Group Ltd 12.5%
2/1/2021

China

Guangxi Financial Investment
Group Co Ltd 5.75% 23/1/2021

Huachen Energy Co Ltd 6.625%
18/5/2020

Market % of
Value Net
(USD) Assets

192,000 0.85

205,500 0.92

382,500 1.70

166,220 0.74

195,710 0.87

181,500 0.81

181,100 0.81

179,489 0.80

310,308 1.38

388,246 1.73

183,407 0.82

171,039 0.76

198,123 0.88

187,324 0.83

193,093 0.86

302,205 1.35

199,716 0.89

234,753 1.05

196,087 0.87

201,062 0.90

200,594 0.89

257,812 1.15

191,052 0.85

251,085 1.12

203,750 0.91

312,469 1.39

186,500 0.83

248,974 1.1

443,250 1.97

205,750 0.92

204,391 0.91

261,694 1.17

10,445,098 46.52

283,182 1.26

408,700 1.82

691,882 3.08

* All or a portion of this security represents a security on loan.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Market % of

Value Net
Holding Description (USD) Assets
Indonesia
USD 200,000 Saka Energi Indonesia PT 4.45%
5/5/2024 195,000 0.87
Japan
USD 250,000 Asahi Mutual Life Insurance Co
FRN 5/9/2023 (Perpetual) 245,625 1.09
USD 225,000 Mitsui Sumitomo Insurance Co Ltd
FRN 6/3/2029 (Perpetual) 225,958 1.01
JPY 10,000,000 SBI Holdings Inc/Japan 13/9/2023
(Zero Coupon) 93,157 0.41
564,740 2.51
Macau
USD 200,000 Luso International Banking Ltd FRN
28/12/2027 197,420 0.88
Malaysia

USD 200,000 Top Glove Labuan Ltd 2% 1/3/2024 195,750 0.87

Maldives
USD 400,000 Republic of Maldives Ministry of
Finance and Treasury Bond 7%

7/6/2022 378,000 1.68
Mauritius
USD 250,000 Neerg Energy Ltd 6% 13/2/2022 244,375 1.09
Mongolia
USD 90,797 Energy Resources LLC FRN
30/9/2022 87,960 0.39
USD 250,000 Mongolian Mortgage Corp Hfc LLC
9.75% 29/1/2022 252,187 1.12

340,147 1.51

Papua New Guinea
USD 200,000 Papua New Guinea Government
International Bond 8.375%
4/10/2028 212,626 0.95

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding Description

Singapore

USD 100,000 Alam Synergy Pte Ltd 6.95%
27/3/2020

USD 200,000 Alam Synergy Pte Ltd 11.5%
22/4/2021

USD 310,899 Eterna Capital Pte Ltd 8%
11/12/2022*

USD 250,000 JGC Ventures Pte Ltd 10.75%
30/8/2021

USD 300,000 Medco Platinum Road Pte Ltd
6.75% 30/1/2025

USD 450,000 SSMS Plantation Holdings Pte Ltd

7.75% 23/1/2023*

South Korea
USD 400,000 KDB Life Insurance Co Ltd FRN
21/5/2048

United Kingdom
USD 700,000 Vedanta Resources Plc 6.375%
30/7/2022

Vietnam
USD 200,000 No Va Land Investment Group
Corp 5.5% 27/4/2023

Total Bonds

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or

Dealt in on Another Regulated Market

Total Portfolio

Other Net Assets
Total Net Assets (USD)

Market % of
Value Net
(USD) Assets

100,069 0.45

209,682 0.93
261,458 1.17
267,364 1.19
282,750 1.26
427,500 1.90
1,548,823 6.90
384,393 1.71
661,500 2.95
183,250 0.82
21,548,722 95.96
21,548,722 95.96
21,548,722 95.96

906,386 4.04
22,455,108 100.00

* All or a portion of this security represents a security on loan.

Open Forward Foreign Exchange Contracts
as at 28 February 2019

Unrealised
Maturity appreciation
Currency Purchases Currency Sales Counterparty date usb
usb 95,418 JPY 10,578,000 RBS Plc  14/3/2019 256
Net unrealised appreciation 256
CNH Hedged Share Class
CNY 35926 USD 5,302 BNY Mellon ~ 14/3/2019 66
Net unrealised appreciation 66
EUR Hedged Share Class
EUR 13,936 USD 15,790 BNY Mellon ~ 14/3/2019 88
Net unrealised appreciation 88
Total net unrealised appreciation 410

The notes on pages 685 to 696 form an integral part of these financial statements.
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Asian Multi-Asset Growth Fund

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding

FUNDS

599,361

177,304

Total Funds

Description

Ireland

Institutional Cash Series plc -
Institutional US Dollar
Liquidity Fund~

Luxembourg
BlackRock Global Funds -
India Fund«

COMMON STOCKS (SHARES), WARRANTS & P NOTES

16,000
2,400
1,600

226,000

46,000

18,429
5,527
376
358,000
103,500
15,000
10,000

26,500
19,500

2,000
10,000

21,310
159,000
39,578

15,858
1,419
66,000
60,000
52,500
7,600
6,000
32,000

146,800
54,000

Bermuda

Haier Electronics Group Co Ltd
Jardine Matheson Holdings Ltd
Jardine Strategic Holdings Ltd
NWS Holdings Ltd

Shangri-La Asia Ltd

Cayman Islands

Airtac International Group

Alibaba Group Holding Ltd ADR*
Baidu Inc ADR

Bosideng International Holdings Ltd*
Chailease Holding Co Ltd

China Medical System Holdings Ltd

China Resources Cement
Holdings Ltd

CK Asset Holdings Ltd

CK Hutchison Holdings Ltd

Consun Pharmaceutical Group Ltd

Country Garden Services Holdings
Co Ltd

Ctrip.com International Ltd ADR

Lonking Holdings Ltd

Melco Resorts & Entertainment
Ltd ADR

Momo Inc ADR

NetEase Inc ADR

Sands China Ltd

SSY Group Ltd

Tencent Holdings Ltd

Tongcheng-Elong Holdings Ltd

Uni-President China Holdings Ltd

United Laboratories International
Holdings Ltd/The

Wynn Macau Ltd*

Xtep International Holdings Ltd

China
Agricultural Bank of China Ltd
Agricultural Bank of China Ltd ‘H’
Aluminum Corp of China Ltd
Aluminum Corp of China Ltd
Angang Steel Co Ltd ‘H’
Anhui Conch Cement Co Ltd ‘H’
Bank of China Ltd ‘H’
BYD Co Ltd ‘H’
China Communications Services
Corp Ltd ‘H’
China Construction Bank Corp ‘H*
China Petroleum & Chemical Corp
China Petroleum & Chemical
Corp ADR

Market % of
Value Net
(USD) Assets

599,361 0.71

2,092,190 2.48
2,691,551 3.19
47,696 0.06

164,544 0.19
63,200 0.07

547,022 0.65
65,398 0.08

887,860 1.05

229,341 0.27

1,012,381 1.20
61,066 0.07
68,866 0.08

406,917 0.48
15,784 0.02
10,650 0.01

219,939 0.26

207,550 0.25

1,531 0.00
16,459 0.02

720,917 0.86
53,272 0.06

900,399 1.07

536,635 0.64

315,685 0.37

329,589 0.39
53,199 0.06

2,245,861 2.66
14,310 0.02
5,343 0.01
19,404 0.02

362,803 0.43
35,428 0.04

7,843,329 9.29
57 0.00

172,438 0.20

383,671 0.45
43,956 0.05

4,464 0.01

240,236 0.29

227,066 0.27
19,185 0.02
38,195 0.05

748,704 0.89

423,106 0.50

209,970 0.25

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding

216,000
409,000

34,000

32,549
60,500

128,900
694,163
90,000
53,000
63,600
62,500

44,000
2,600

5,400

3,200

8,823
37,479
22,566

933,100
403,900
101,300

1,724,271
922,200

7,300

2,605

52,900
43,900
83,300

Description

China Petroleum & Chemical Corp ‘H’

Chongging Rural Commercial Bank
Co Ltd ‘H’

Industrial & Commercial Bank of
China Ltd ‘H’

Jiangsu Hengli Hydraulic Co Ltd

Jiangsu Hengli Hydraulic Co Ltd
(Wts 11/5/2027)

Jinke Properties Group Co Ltd

Maanshan Iron & Steel Co Ltd

PetroChina Co Ltd ‘H’

Ping An Insurance Group Co of
China Ltd ‘H™*

RiseSun Real Estate Development
Co Ltd

Sinopec Engineering Group
Co Ltd ‘H’

Weichai Power Co Ltd ‘H’

Xinjiang Goldwind Science &
Technology Co Ltd ‘H’

Zoomlion Heavy Industry Science
and Technology Co Ltd ‘H’

ZTE Corp ‘H’

Hong Kong

AlA Group Ltd

Beijing Enterprises Holdings Ltd
China Mobile Ltd*

China Mobile Ltd ADR*

China Unicom Hong Kong Ltd
CNOOC Ltd

HKT Trust & HKT Ltd

Lenovo Group Ltd

New World Development Co Ltd*
Sinotruk Hong Kong Ltd

Sun Hung Kai Properties Ltd
Techtronic Industries Co Ltd
Vitasoy International Holdings Ltd
Wheelock & Co Ltd

India

HDFC Bank Ltd ADR*
Infosys Ltd ADR

Larsen & Toubro Ltd GDR

Indonesia

Astra International Tbk PT

Bank Central Asia Tbk PT

Bank Rakyat Indonesia Persero
Tbk PT

Cikarang Listrindo Tbk PT

Hanjaya Mandala Sampoerna
Tbk PT

Indofood CBP Sukses Makmur
Tbk PT

Jersey
WNS Holdings Ltd ADR

Malaysia

AirAsia Group Bhd

Astro Malaysia Holdings Bhd
Genting Bhd

Market % of
Value Net
(USD) Assets

186,563 0.22

255,828 0.30
26,161 0.03

134,560 0.16

250,372 0.30

116,129 0.14

407,589 0.48
59,505 0.07

558,035 0.66
90,746 0.11
56,769 0.07
61,097 0.07

2,981 0.00
2,422 0.00
9,560 0.01
4,729,365 5.60

238,007 0.28

211,191 0.25

668,185 0.79

560,524 0.66

156,555 0.19

212,162 0.25
17,180 0.02

129,695 0.15

404,589 0.48
43,660 0.05

182,171 0.22
73,499 0.09
17,274 0.02
33,854 0.04

2,948,546 3.49

889,800 1.06

402,899 0.48

407,542 0.48

1,700,241 2.02

474,261 0.56

791,721 0.94
27,724 0.03

119,507 0.14

249,110 0.30

5,306 0.01
1,667,629 1.98

137,114 0.16
36,034 0.04
17,705 0.02

150,970 0.18

~ Investment in connected party fund, see further information in Note 11.
= Cross umbrella holding and investment in connected party fund, see further information in Note 11.
*All or a portion of this security represents a security on loan.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Asian Multi-Asset Growth Fund continued

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
83,200 Malaysia Airports Holdings Bhd 167,157 0.20 Taiwan
95,500 Malaysia Airports Holdings Bhd 221,000 Chipbond Technology Corp 484,704 0.57
(Wts 19/2/2020) 191,869 0.23 225,000 CTCI Corp 352,379 0.42
9,900 UMW Holdings Bhd 14,120 0.02 67,902 Merry Electronics Co Ltd 362,935 0.43
577,855 0.69 115,000 Nanya Technology Corp 232,418 0.27
37,000 Novatek Microelectronics Corp 205,579 0.24
Philippines 121,000 Radiant Opto-Electronics Corp 360,132 0.43
2,500  Alliance Global Group Inc 662  0.00 221888 ?;jv':]k Sseenr?i'c‘;‘;” ddu“;:)"rr Corp 537,878 0.64
72,000 Ayala Land Inc 61253 0.07 ’ Manufacturing Co Ltd 256,267  0.30
1,070 Globe Telecom Inc 39,308 0.05 6597 TCI Co Ltd 100 853 012
:13(2)288 '\RAggiivsvgr:l: If:;rg Corp Z;gg gg? 34,000 Uni-President Enterprises Corp 82,855 0.10
290 SM Investments Corp 5.271 0.01 754,000 Yuanta Financial Holding Co Ltd 427,511 0.51
114,308 0.14 3,403,511 4.03
: Thailand
Singapore h .
p 53,500 Airports of Thailand PCL 114,597 0.14
76,500 CapitaLand Ltd 193,751 0.23 ’ X - . !
302,900 Capitaland Mall Trust (Unit) (Reit)* 538,354  0.64 45?;‘88 g;”g'ﬁ"l_kp%‘ﬁ" Medical Services PCL 34%22; 8-3]
58,697 Citigroup Global Markets Hold 16,700 Kasikorbank PCL 104,665  0.12
(P Note 19/2/2020 - Oversea- 1’800 PTT PCL 2’770 0'00
4500 D;;gfgﬁfﬁgﬁ;%g i Ld) 42;’%3 8:% 2200 Siam Commercial Bank PCL/The 9355  0.01
4700 Jardine Cycle & Carriage Ltd 116,043 0.4 20,400  Thai Beverage PCL 12313 001
31,792 Oversea-Chinese Banking Corp Ltd* 260,394 0.31 590,939 0.70
6,200 United Overseas Bank Ltd 114,878 0.13
3,100 Yanlord Land Group Ltd 3,191 0.00 United States
1,790,663 212 4,260 Cognizant Technology Solutions
' Corp 304,334 0.36
South Korea 17,298 Yum China Holdings Inc 714,235 0.85
35 AK Holdings Inc 1,712 0.00 1,018,569 1.21
62 Binggrae Co Ltd 3,859 0.00 Total Common Stocks (Shares), Warrants & P Notes 33,801,807  40.05
273 Cell Biotech Co Ltd 7,415 0.01
101 Daelim Industrial Co Ltd 8,405 0.01
10,441 Daewoo Shipbuilding & Marine BONDS
Engin_eeriqg Co Ltd . 293,354 0.35 Australia
822  GS Engineering & Construction Corp 31,281 0.04 USD 200,000 Pacific National Finance Pty Ltd
877 Hana Financial Group Inc 30,294 0.04 4.75% 22/3/2028 191,626 0.23
686 Hyosung Corp 45,746 0.05 USD 400,000 Santos Finance Ltd 4.125%
130 Hyundai Glovis Co Ltd 16,124 0.02 14/9/2027 371,939 0.44
3,129 KB Financial Group Inc 123,385 0.15
642 KB Financial Group Inc ADR 25115  0.03 563,565 067
1,124 Kia Motors Corp 36,527 0.04 British Virgin Islands
97 Korea Electric Power Corp 3,006 0.00 N .
1,885 Korea Investment Holdings Co Ltd 108,102  0.13 USD 400,000  Baoxin Auto Finance | Ltd FRN
3,120 Kumho Petrochemical Co Ltd 265479  0.31 USD 200,000 B 30/ 10A/2?2(;_(Pefpe‘|“3'()j . 385212 042
190 LF Cor 4,291 0.01 : a0Xin AUO Finance J7
456 LG Electronics Inc 28584  0.03 9/2/2020 _ 200,504 024
226 LG Household & Health Care Ltd 250,374 030 USD 200,000 Bes'l'gf-j/ E%‘;';g;‘z“a;q‘ Bvi Co Ltd 01085 0.2
1,868 LG Uplus Corj 24,913 0.03 70 ’ .
2292 Lotte %hemice?l Corp 650,083 0.77 USD 200,000 CCTI 2017 Ltd 3.625% 8/8/2022 191,860 0.23
2,918 Meritz Fire & Marine Insurance USD 200,000 Chﬁl;:?‘ g?g?/ K;/)g/gzé)ngqestment Co 202,434 0.04
Co Ltd 57,338 0.07 : ° ’ :
1207 NCSoft Corp 494734 0.59 USD 200,000 China Shenhua Overseas Capltal
5392 NH Investment & Securities Co Ltd 62,564  0.07 USD 200000 Ch@:a'-éi 3{:(3751"/;50/;%1_25 199,718 0.24
2,168 POSCO 506,965 0.60 : ! u wer i
2158 POSCO ADR 125 660 0.15 International Finance BVI 2018
1994 Samsung C&T Corp 204.772 0.24 Co Ltd 4.25% 18/9/2028 206,718 0.24
438 Samsung Electro-Mechanics Co Ltd 41670  0.05 USD 200,000  CMHI Finance BVI Co Ltd 5%
56,368 Samsung Electronics Co Ltd 2,260,333 268 USD 200.000 Hggg?g()ﬂg Kong Capital Lid 209658 025
8 Samsung Fire & Marine Insurance ’
Co Ltdq 2145 0.00 FRN 30/10/2022 (Perpetual) 189,004 0.22
1,128  Shinhan Financial Group Co Ltd 43778 005 USD 200,000 Hu1aéﬂ?gogga”°e Il CoLtd 5.5% 205500 025
9,863 SK Hynix Inc 613,861 0.73 ) ) ’ :
86 SK Telecom Co Ltd 19,919 0.02 USD 200,000 Kmsg/;1|13/02v\6320apltal Ltd 5.625% 215,321 026
6,391,788 7.57 ' '
* All or a portion of this security represents a security on loan.
The notes on pages 685 to 696 form an integral part of these financial statements.
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Asian Multi-Asset Growth Fund continued

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding
USD 200,000
USD 200,000
USD 200,000

USD 200,000

USD 200,000

USD 200,000

USD 200,000

USD 32,000

USD 200,000

USD 200,000
USD 200,000

USD 200,000
USD 200,000
USD 200,000
USD 200,000
USD 200,000
USD 200,000
USD 400,000
USD 200,000
USD 200,000
USD 200,000

USD 200,000
USD 200,000

USD 200,000
USD 200,000
USD 200,000
USD 200,000
USD 200,000
USD 200,000
USD 200,000
USD 200,000
USD 200,000

USD 200,000

Market % of

Value Net

Description (USD) Assets
Leader Goal International Ltd FRN

19/1/2023 (Perpetual) 195,122 0.23
Scenery Journey Ltd 11% 6/11/2020 206,750 0.24
Shandong Iron And Steel Xinheng

International Co Ltd 6.5%

14/6/2021 191,249 0.23
Sinopec Group Overseas

Development 2017 Ltd 3.625%

12/4/2027 196,150 0.23
Tewoo Group NO 5 Ltd FRN

15/3/2021 (Perpetual) 173,750 0.21
Zhaohai Investment BVI Ltd 4%

23/7/2020 196,128 0.23

3,540,123 4.20
Canada
CNOOC Nexen Finance 2014 ULC

4.25% 30/4/2024 206,319 0.24

Nexen Inc 7.4% 1/5/2028 40,199 0.05
246,518 0.29

Cayman Islands

Agile Group Holdings Ltd FRN

7/3/2023 (Perpetual) 187,975 0.22
AKCB Finance Ltd 4.75% 9/10/2023 205,775 0.24
Alibaba Group Holding Ltd 3.4%

6/12/2027 191,788 0.23
Baidu Inc 3.625% 6/7/2027 191,171 0.23
CDBL Funding 1 3% 24/4/2023 192,242 0.23
CDBL Funding 1 4.25% 2/12/2024 201,258 0.24
Central China Real Estate Ltd

6.875% 23/10/2020 199,750 0.24
China Aoyuan Group Ltd 7.95%

7/9/12021 204,000 0.24
China Aoyuan Group Ltd 8.5%

23/1/2022 204,250 0.24
China Evergrande Group 8.75%

28/6/2025 360,000 043
CIFI Holdings Group Co Ltd 5.5%

23/1/2022 191,250 0.23
Fantasia Holdings Group Co Ltd

8.375% 8/3/2021 182,056 0.22
Formosa Group Cayman Ltd

3.375% 22/4/2025 196,718 0.23
FWD Ltd FRN 1/2/2023 (Perpetual) 181,500 0.21
Goodman HK Finance 4.375%

19/6/2024 203,201 0.24
HPHT Finance 17 Ltd 2.75%

11/9/2022 193,104 0.23
King Talent Management Ltd FRN

4/12/2022 (Perpetual) 171,282 0.20
Longfor Group Holdings Ltd 4.5%

16/1/2028 189,840 0.22
Overseas Chinese Town Asia

Holdings Ltd FRN 10/10/2020

(Perpetual) 196,800 0.23
Pearl Holding Il Ltd 9.5% 11/12/2022 156,502 0.18
Powerlong Real Estate Holdings

Ltd 5.95% 19/7/2020 197,750 0.23
Sun Hung Kai Properties Capital

Market Ltd 3.75% 25/2/2029 199,212 0.24
Tencent Holdings Ltd 3.595%

19/1/2028 194,008 0.23
Times China Holdings Ltd 6.25%

17/1/2021 199,569 0.24
Zhenro Properties Group Ltd 12.5%

2/1/2021 209,355 0.25

5,000,356 5.92

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding

USD 200,000
CNH 1,000,000
CNY 500,000
USD 200,000
USD 200,000
USD 200,000

USD 200,000

USD 200,000
USD 200,000

USD 200,000
USD 200,000

USD 200,000
USD 200,000
USD 200,000
USD 200,000
HKD 900,000
HKD 2,050,000

USD 200,000

USD 200,000
USD 200,000

USD 200,000

USD 200,000
USD 200,000

INR 30,000,000
INR 17,800,000

INR 40,000,000

USD 200,000
USD 200,000

USD 200,000

USD 200,000

Description

China

China Construction Bank Corp FRN
27/2/2029

China Government Bond 3.6%
27/6/2028

China Government Bond 4%
22/5/2024

China Government International
Bond 4% 19/10/2048

Guangxi Financial Investment
Group Co Ltd 5.75% 23/1/2021

Union Life Insurance Co Ltd 3%
19/9/2021

Zhuzhou City Construction
Development Group Co Ltd
2.98% 19/10/2019

Hong Kong

Caiyun International Investment Ltd
3.125% 12/7/2019

China CITIC Bank International Ltd
FRN 22/4/2019 (Perpetual)

CITIC Ltd 3.875% 28/2/2027

CMB Wing Lung Bank Ltd FRN
22/11/2027

CNAC HK Finbridge Co Ltd 4.625%
14/3/2023

CNAC HK Finbridge Co Ltd 5.125%
14/3/2028

CNAC HK Synbridge Co Ltd 5%
5/5/2020

Far East Horizon Ltd 4.375%
27/2/2023

Hong Kong Government Bond
0.97% 20/6/2022

Hong Kong Government Bond
2.53% 22/6/2020

Hubei Science & Technology
Investment Group Hong Kong
Ltd 4.375% 5/3/2021

ICBCIL Finance Co Ltd 3.75%
5/3/2024

Shanghai Commercial Bank Ltd
FRN 29/11/2027

Vanke Real Estate Hong Kong Co
Ltd 3.975% 9/11/2027

India

Adani Transmission Ltd 4% 3/8/2026

Bharat Petroleum Corp Ltd 4.375%
24/1/2022

HDFC Bank Ltd 8.1% 22/3/2025

Indiabulls Housing Finance Ltd
8.567% 15/10/2019

NTPC Ltd 7.375% 10/8/2021

Oil India Ltd 5.125% 4/2/2029

Power Finance Corp Ltd 3.75%
6/12/2027

Indonesia

Indonesia Asahan Aluminium
Persero PT 5.23% 15/11/2021

Indonesia Asahan Aluminium
Persero PT 5.71% 15/11/2023

Market % of
Value Net
(USD) Assets

198,987 0.24

150,881 0.18
77,678 0.09

204,829 0.24

188,788 0.22

172,374 0.21

194,875 0.23

1,188,412 1.41

198,062 0.23

202,280 0.24

193,933 0.23

193,535 0.23

205,181 0.24

209,509 0.25

201,878 0.24

193,848 0.23

112,635 0.13

264,862 0.31

194,947 0.23

198,540 0.24

193,676 0.23

190,141 0.23

2,753,027 3.26

180,073 0.21

202,952 0.24

402,048 0.48

248,226 0.30

547,617 0.65

205,425 0.24

177,090 0.21

1,963,431 2.33

206,706 0.24

211,650 0.25

The notes on pages 685 to 696 form an integral part of these financial statements.
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Asian Multi-Asset Growth Fund continued

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 200,000 Indonesia Government International MYR 50,000 Malaysia Government Bond 4.935%
Bond 4.35% 11/1/2048 190,583 0.23 30/9/2043 12,707 0.02
USD 200,000 Indonesia Government International MYR 2,480,000 Malaysia Government Investment
Bond 4.75% 8/1/2026 207,340 0.25 Issue 3.226% 15/4/2020 608,122 0.72
USD 200,000 Indonesia Government International MYR 1,053,000 Rantau Abang Capital Bhd 4.3%
Bond 5.25% 8/1/2047 210,750 0.25 3/12/2020 260,276 0.31
USD 200,000 Indonesia Government International USD 200,000 TNB Global Ventures Capital Bhd
Bond 5.35% 11/2/2049 214,658 0.25 4.851% 1/11/2028 204,981 0.24
IDR 12,650,000,000 Indonesia Treasury Bond 6.125% 2,800,338 3.32
15/5/2028 802,118 0.95
IDR 6,300,000,000 Indonesia Treasury Bond 6.625% Maldives
15/5/2033 390,741 0.46 ) . .
IDR 2,200,000,000 Indonesia Treasury Bond 7.5% USD 200,000 Rer.“b"C of Maldives Ministry of |
inance and Treasury Bond 7%
15/8/2032 148,022 0.18 7/6/2022 189.000 0.22
IDR 8,000,000,000 Indonesia Treasury Bond 7.5% ’ ’
15/5/2038 528,228 0.63 Mauritius
H 0,
DR 720,000,000 |nd105n/27|2a0;;easury Bond 8.25% 52803 0.06 USD 200,000  Greenko Investment Co 4.875%
) o ’ ' 16/8/2023 188,500 0.22
DR 1,352,000,000 '”dfg/‘f;j'zaoyaeasury Bond 8.25% gr072 01 USD 200,000 UPL Corp Ltd 4.5% 8/3/2028 188571 0.23
IDR 600,000,000 Indonesia Treasury Bond 8.75% 377,071 0.45
15/2/2044 43,611 0.05
IDR 1,200,000,000 Indonesia Treasury Bond 9% Philippines
15/3/2029 91,701 0.1 PHP 4,660,000 Philippine Government Bond 3.5%
IDR 2,000,000,000 Jasa Marga Persero Tbk PT 20/3/2021 85,683 0.10
7.5% 11/12/2020 135,810 0.16 PHP 900,000 Philippine Government Bond 3.625%
USD 200,000 Pertamina Persero PT 6.45% 21/3/2033 12,849 0.01
30/5/2044 222,625 0.26 PHP 3,000,000 Philippine Government Bond 4.625%
USD 200,000 Perusahaan Listrik Negara PT 9/9/2040 44,418 0.05
5.375% 25/1/2029 207,766 0.25 PHP 20,000,000 Philippine Government Bond 5.5%
USD 200,000 Perusahaan Penerbit SBSN 8/3/2023 377,584 0.45
Indonesia Ill 4.4% 1/3/2028 200,500 0.24 PHP 15,000,000 Philippine Government Bond 6.25%
USD 200,000 Perusahaan Penerbit SBSN 22/3/2028 288,822 0.34
Indonesia Il 4.45% 20/2/2029 200,429 0.24 PHP 2,500,000 Philippine Government Bond 8.125%
IDR 8,000,000,000 Wijaya Karya Persero Tbk PT 16/12/2035 55,693 0.07
7.7% 31/1/2021 540,591 0.64 PHP 45,000,000 Philippine Government International
4,903,704 5.81 Bond 3.9% 26/11/2022 ) 838,530 0.99
PHP 30,000,000 Philippine Government International
Isle of Man USD 200000 Phl?;ond 6.%35% 14/1/20?;6 | 612,239 0.73
. o , ilippine Government Internationa
USD 200,000 Gohl Capital Ltd 4.25% 24/1/2027 194,315 0.23 Bond 9.5% 2/2/2030 302,361 036
Japan 2,618,179 3.10
USD 200,000 Asahi Mutual Life Insurance Co
FRN 5/9/2023 (Perpetual) 196,500 0.23 Singapore
USD 200,000 Mitsui Sumitomo Insurance Co Ltd USD 200,000 Alam Synergy Pte Ltd 11.5%
FRN 6/3/2029 (Perpetual) 200,852 0.24 22/4/2021 209,682 0.25
397 352 047 USD 200,000 BOC Aviation Ltd FRN 26/9/2023 199,770 0.24
’ ’ USD 207,988 Eterna Capital Pte Ltd 8%
Luxembourg USD 200,000 nglg’flzﬁﬁza 875% 4/6/2025 gg’g}; 8'5;
. . y e . (3 ) .
. (] , .
Co Sarl 4.65% 30/10/2023 203,513 0.24 SGD 250,000 Singapore Government Bond
1.75% 1/2/2023 183,232 0.22
Macau _ SGD 1,046,000 Singapore Government Bond
USD 200,000 Luso International Banking Ltd FRN 2% 1/7/2020 774,543 0.92
28/12/2027 197,419 0.23 SGD 123,000 Singapore Government Bond
. 2.25% 1/8/2036 87,372 0.10
Malaysia SGD 460,000 Singapore Government Bond
MYR 2,000,000 Malaysia Government Bond 3.62% 2.75% 1/7/2023 350,671 0.41
30/11/2021 492,384 0.58 SGD 400,000 Singapore Government Bond
MYR 1,200,000 Malaysia Government Bond 3.733% 2.75% 1/4/2042 301,761 0.36
15/6/2028 289,487 0.34 SGD 587,000 Singapore Government Bond
MYR 1,600,000 Malaysia Government Bond 3.757% 3.375% 1/9/2033 481,132 0.57
20/4/2023 394,230 0.47 SGD 340,000  Singapore Government Bond
MYR 1,855,000 Malaysia Government Bond 3.844% 3.5% 1/3/2027 275,407 0.33
15/4/2033 432673 051 USD 200,000 United Overseas Bank Ltd FRN
MYR 430,000 Malaysia Government Bond 4.736% 19/10/2023 (Perpetual) 189,223 0.22
15/3/2046 105,478 0.13 3.784.129 248
The notes on pages 685 to 696 form an integral part of these financial statements.
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Asian Multi-Asset Growth Fund

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding

USD 200,000
USD 200,000
KRW 181,000,000
KRW 7,000,000
KRW 300,000,000
KRW 221,500,000
KRW 96,770,000
KRW 159,560,000
KRW 120,000,000
KRW 264,430,000
KRW 686,380,000
KRW 5,000,000
KRW 100,000,000
KRW 180,000,000
KRW 55,460,000
KRW 111,170,000
KRW 126,500,000
KRW 211,000,000
KRW 178,570,000
KRW 83,200,000
KRW 123,000,000
USD 200,000

USD 200,000

LKR 129,000,000
LKR 15,000,000
USD 600,000

USD 200,000

USD 200,000

USD 200,000

Market % of
Value Net
Description (USD) Assets
South Korea
Hanwha Total Petrochemical Co
Ltd 3.875% 23/1/2024 202,910 0.24
KDB Life Insurance Co Ltd FRN
21/5/2048 192,196 0.23
Korea Treasury Bond 1.5%
10/9/2036 148,847 0.18
Korea Treasury Bond 1.5%
10/9/2066 5,222 0.01
Korea Treasury Bond 1.75%
10/6/2020 267,515 0.32
Korea Treasury Bond 2%
10/3/2020 197,361 0.23
Korea Treasury Bond 2%
10/3/2046 85,719 0.10
Korea Treasury Bond 2.125%
10/3/2047 145,281 0.17
Korea Treasury Bond 2.25%
10/9/2037 109,698 0.13
Korea Treasury Bond 2.375%
10/3/2023 239,553 0.28
Korea Treasury Bond 2.625%
10/6/2028 642,047 0.76
Korea Treasury Bond 2.625%
10/9/2035 4,857 0.01
Korea Treasury Bond 2.625%
10/3/2048 100,084 0.12
Korea Treasury Bond 3%
10/12/2042 189,076 0.22
Korea Treasury Bond 3.375%
10/9/2023 52,422 0.06
Korea Treasury Bond 3.5%
10/3/2024 106,292 0.13
Korea Treasury Bond 3.75%
10/12/2033 136,681 0.16
Korea Treasury Bond 4%
10/12/2031 230,552 0.27
Korea Treasury Bond 4.25%
10/6/2021 168,793 0.20
Korea Treasury Bond 5.5%
10/3/2028 97,192 0.12
Korea Treasury Bond 5.75%
10/3/2026 139,320 0.16
LG Display Co Ltd 3.875%
15/11/2021 202,495 0.24
Shinhan Financial Group Co Ltd
FRN 13/8/2023 (Perpetual) 203,848 0.24
3,867,961 4.58
Sri Lanka
Sri Lanka Government Bonds 11%
1/8/2021 718,438 0.85
Sri Lanka Government Bonds 11.6%
15/12/2023 84,936 0.10
Sri Lanka Government International
Bond 6.75% 18/4/2028 573,750 0.68
SriLankan Airlines Ltd 5.3%
27/6/2019 199,003 0.24
1,576,127 1.87
Thailand
Export Import Bank of Thailand
FRN 20/11/2023 200,446 0.24
Minor International PCL FRN
4/12/2021 (Perpetual) 201,509 0.24

continued

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding

USD 200,000
THB 20,300,000
THB 2,583,000
THB 4,500,000
THB 5,000,000
THB 5,162,000
THB 500,000
THB 1,300,000
THB 5,500,000
THB 1,350,000
THB 780,000
THB 7,200,000
THB 2,919,000
THB 2,500,000

USD 200,000

USD 200,000

USD 138,000

USD 1,000,000

Total Bonds

Description

Siam Commercial Bank PCL/
Cayman Islands 4.4% 11/2/2029

Thailand Government Bond 2%
17/12/2022

Thailand Government Bond
2.125% 17/12/2026

Thailand Government Bond
2.875% 17/6/2046

Thailand Government Bond
3.3% 17/6/2038

Thailand Government Bond
3.4% 17/6/2036

Thailand Government Bond
3.58% 17/12/2027

Thailand Government Bond
3.625% 16/6/2023

Thailand Government Bond
3.65% 17/12/2021

Thailand Government Bond
3.65% 20/6/2031

Thailand Government Bond
3.775% 25/6/2032

Thailand Government Bond
3.85% 12/12/2025

Thailand Government Bond
4.85% 17/6/2061

Thailand Government Bond
4.875% 22/6/2029

Thaioil Treasury Center Co Ltd
5.375% 20/11/2048

United Kingdom
Vedanta Resources Plc 6.375%
30/7/2022

United States
Hyundai Capital America 2.75%
27/9/2026

Vietnam
Vietnam Government International
Bond 4.8% 19/11/2024

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or

Dealt in on Another Regulated Market

Other Transferable Securities

COMMON STOCKS (SHARES)

3,407

China
Xiaoju Kuaizhu Inc**

Total Common Stocks (Shares)

Total Other Transferable Securities

Total Portfolio

Other Net Assets

Total Net Assets (USD)

Market % of
Value Net
(USD) Assets

201,570 0.24

643,030 0.76
80,271 0.09

134,896 0.16

164,421 0.19

173,737 0.21
17,298 0.02
43,828 0.05

183,572 0.22
46,750 0.05
27,259 0.03

250,171 0.30

116,730 0.14
95,516 0.11

215,792 0.26

2,796,796 3.31
189,000 0.22
122,470 0.15

1,046,880  1.24

40,519,686 48.00
77,013,044 91.24

157,506 0.19

157,506 0.19

157,506 0.19

77,170,550 91.43

7,236,706 8.57

84,407,256 100.00

** Security subject to a fair value adjustment as detailed in Note 2(j).

The notes on pages 685 to 696 form an integral part of these financial statements.

BlackRock Global Funds (BGF)

[110]



Asian Multi-Asset Growth Fund continued

Open Forward Foreign Exchange Contracts
as at 28 February 2019

Open Forward Foreign Exchange Contracts
as at 28 February 2019

Unrealised Unrealised
appreciation/ appreciation/
Maturity (depreciation) Maturity (depreciation)
Currency Purchases Currency Sales Counterparty date usb Currency Purchases Currency Sales Counterparty date usb
CNH 6,861,065 USD 1,013,691 JP Morgan  14/3/2019 11,403 usb 316,210 IDR  4,546,463,697 Citibank ~ 15/3/2019 (6,272)
usb 21,238 SGD 28,821  Bank of America  14/3/2019 (108) UsD 318,689 IDR  4,505,623,560 JP Morgan  15/3/2019 (897)
CNY 15,903,063 USD 2,355,427 BNP Paribas  15/3/2019 22,354 usD 502,831 MYR 2,109,627  Morgan Stanley  15/3/2019 (15,671)
IDR 557,885,890 USD 39,755  Morgan Stanley  15/3/2019 (184) UsD 127,868 PHP 6,785,000  Bank of America  15/3/2019 (3,204)
IDR 2932,386,501 USD 209,157 HSBC Bank Plc  15/3/2019 (1,162) usD 841,357 PHP 44253352 Goldman Sachs  15/3/2019 (13,521)
INR 13,185,253 USD 187,444  HSBC Bank Plc  15/3/2019 (2,198) usD 99,448 THB 3,116,360 BNY Mellon  15/3/2019 532
INR 3,084,803 USD 43,184  Goldman Sachs  15/3/2019 156 usD 129,919 TWD 3,945,000  Bank of America  15/3/2019 1,750
KRW  1,185,950,791 USD 1,054,647 BNP Paribas ~ 15/3/2019 225 usb 129,236  TWD 3,925,000 Barclays  15/3/2019 1,716
MYR 137,397 USD 33,783  Morgan Stanley  15/3/2019 (14) UsD 251,717 TWD 7,762,951  Goldman Sachs  15/3/2019 (494)
PHP 5,867,643 USD 112,164 Citibank ~ 15/3/2019 1,186 INR 71,930,465 USD 1,013,391 HSBC Bank Plc ~ 4/4/2019 (4,191)
TWD 7,800,000 USD 257,341  HSBCBank Plc  15/3/2019 (3,926) INR 12,298,000 USD 170,592  Goldman Sachs  4/4/2019 1,951
TWD 7,795,774 USD 257,117 Deutsche Bank  15/3/2019 (3,840) VND 24,164,778,840 USD 1,026,105 Citibank  26/4/2019 13,457
TWD 3,994,526 USD 129,493 Citibank  15/3/2019 285 . -
usD 13800 IDR 198313795  Deutsche Bank 15/3/2019 (267) Net unrealised depreciation (%34)
Swaps as at 28 February 2019
Unrealised
appreciation/ Market
Nominal Expiration (depreciation) Value
Type Value Description Counterparty date usD usb
IRS TWwWD 1,650,000 Fund receives Fixed 1.2255%; and pays Floating TWD
TAIBOR 3 Month Bank of America  20/12/2027 599 599
IRS INR 40,000,000 Fund receives Fixed 7.4575%; and pays Floating INR
MIBOR 6 Month BNP Paribas 20/3/2021 13,998 13,998
IRS INR 21,610,000 Fund receives Fixed 7.507%; and pays Floating INR
MIBOR 6 Month BNP Paribas 20/3/2021 7,842 7,842
IRS CNY 10,600,000 Fund receives Fixed 3.3%; and pays Floating CNY CNRR 3 Month BNP Paribas 19/12/2023 27,819 27,819
IRS HKD 5,000,000 Fund receives Fixed 2.215%; and pays Floating HKD
HIBOR 3 Month BNP Paribas 19/6/2024 (1,816) (1,816)
IRS USD 311,250 Fund receives Fixed 2.672%; and pays Floating USD
LIBOR 3 Month BNP Paribas 19/6/2029 (980) (980)
IRS USD 207,500 Fund receives Fixed 2.672%; and pays Floating USD
LIBOR 3 Month BNP Paribas 19/6/2029 (653) (653)
IRS USD 311,250 Fund receives Fixed 2.674%; and pays Floating USD
LIBOR 3 Month BNP Paribas 19/6/2029 (925) (925)
IRS HKD 3,000,000 Fund receives Fixed 2.8325%; and pays Floating HKD
HIBOR 3 Month BNP Paribas 19/6/2029 (2,128) (2,128)
IRS INR 49,000,000 Fund receives Fixed 7.2%; and pays Floating INR MIBOR 6 Month Goldman Sachs 19/12/2023 25,502 25,502
IRS HKD 680,000 Fund receives Fixed 2.8325%; and pays Floating HKD
HIBOR 3 Month Goldman Sachs 19/9/2028 3,162 3,162
IRS INR 14,900,000 Fund receives Fixed 7.2025%; and pays Floating INR
MIBOR 6 Month HSBC Bank Plc ~ 19/12/2023 7,777 7,777
IRS INR 8,700,000 Fund receives Fixed 7.21%; and pays Floating INR MIBOR 6 Month HSBC Bank Plc ~ 19/12/2023 4,580 4,580
IRS  TWwWD 6,900,000 Fund receives Fixed 1.09%; and pays Floating TWD
TAIBOR 3 Month JP Morgan 16/3/2026 1,913 1,913
TRS USD 3,881,103 Fund receives MSCI All Country Asia ex Japan Index + Obps;
and pays USD LIBOR 3 Month BBA + 9bps Citibank 30/9/2019 387,767 387,767
Total 474,457 474,457

IRS: Interest Rate Swaps
TRS: Total Return Swaps

The notes on pages 685 to 696 form an integral part of these financial statements.
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Asian Multi-Asset Growth Fund continued

Open Exchange Traded Futures Contracts as at 28 February 2019

Unrealised

appreciation/

Number Contract/ Expiration (depreciation)
of contracts Currency Description date usb
4 KRW Korean 3 Year Bond March 2019 (143)
(8) KRW Korean 10 Year Bond March 2019 (231)
51 usbD SGX Nifty 50 Index March 2019 1,226
36 UsbD SGX FTSE China A50 Index March 2019 1,316
8 uUsD US Treasury 2 Year Note (CBT) June 2019 (1,015)
5 usD US Long Bond (CBT) June 2019 (4,062)
2 uUsD US Treasury 5 Year Note (CBT) June 2019 (297)
(1) usD US Ultra Bond (CBT) June 2019 1,289
2) usDb US Treasury 10 Year Note (CBT) June 2019 625
(5) (VS]] US Treasury 10 Year Note (CBT) June 2019 1,687
9) usDb US Ultra 10 Year Note June 2019 3,609
Total 4,004

Contracts For Difference as at 28 February 2019

Unrealised
appreciation
Holding Description Counterparty usb
Malaysia
8,900 Malaysia Airports
Holdings Bhd HSBC Bank Plc 623
623
Taiwan
3,000 Merry Electronics Co Ltd JP Morgan 269
269
Total 892

The notes on pages 685 to 696 form an integral part of these financial statements.
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Asian Tiger Bond Fund

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
BONDS USD 8,700,000 Hanrui Overseas Investment Co
Ltd 4.9% 28/6/2019* 8,286,750 0.36
Australia USD 18,720,000 Huaneng Hong Kong Capital Ltd
USD 3,800,000 CNOOC Curtis Funding No 1 Pty FRN 30/10/2022 (Perpetual) 17,690,774 0.76
Ltd 4.5% 3/10/2023 3,951,106 0.17 USD 7,440,000 Huarong Finance 2017 Co Ltd
USD 11,005,000 Macquarie Group Ltd FRN 4.75% 27/4/2027* 7,373,242 0.32
28/11/2023 10,753,283 0.46 USD 4,988,000 Huarong Finance Il Co Ltd 4.625%
USD 6,000,000 Pacific National Finance Pty Ltd 3/6/2026* 4,928,493 0.21
4.75% 22/3/2028 5,748,780 0.25 USD 3,250,000 Huarong Finance Il Co Ltd 4.875%
USD 3,617,000 QBE Insurance Group Ltd FRN 22/11/2026 3,265,210 0.14
17/6/2046 3,668,361 0.16 USD 6,100,000 Huarong Finance Il Co Ltd 5%
USD 9,972,000 Santos Finance Ltd 4.125% 19/11/2025* 6,244,204 0.27
14/9/2027* 9,272,448 0.40 USD 11,900,000 Huarong Finance Il Co Ltd 5.5%
33,393,978 144 16/1/2025* 12,465,250 0.54
EUR 9,300,000 Huarong Universe Investment
Bermuda Holding Ltd 1.625% 5/12/2022* 9,778,958 0.42
USD 898,000 Binhai Investment Co Ltd 4.45% USD 2,061,000 Huayi I_=|pance | Ltd 4% 2/12/2039* 2,024,865 0.09
30/11/2020* 866,435 0.04 UsD 11,700,000 JI_C Zhixin Ltd 3.5% 24/11/2027 11,074,986 0.48
USD 262,000 China Singyes Solar Technologies USD 13,500,000  King Power Capital Ltd 5.625%
Holdings Ltd (Restricted) ?_:/11/2024 14,534,201 0.63
(Defaulted) 6.75% 17/10/2018 159,820 0.01 USD 2,534,000 Knight Castle Investments Ltd
USD 827,000 China Singyes Solar Technologies 7.99% 23/1/2021 1685381 007
Holdings Ltd (Defaulted) 7.95% USD 14,600,000 Leader Goal International Ltd FRN
15/2/2019 504,470 0.02 '19/1/2023 (Perpetual).* 14,243,905 0.61
USD 6,236,000 GCL New Energy Holdings Ltd USD 12,100,000 Minmetals Bounteous Finance BVI
71% 30/1/2021* 5,565,630 024 Ltd 4.75%.30/7/2025* 12,458,947 0.54
USD 1,600,000 New Lion Bridge Co Ltd 9.75%
7,096,355 031 10/10/2020 1,456,000  0.06
. o USD 7,004,000 New Metro Global Ltd 6.5%
British Virgin Islands 23/4/2021* 7,024,442  0.30
USD 5,800,000 1MDB Global Investments Ltd USD 7,500,000 Poly Real Estate Finance Ltd
4.4% 9/3/2023 5,408,094 0.23 4.75% 17/9/2023 7,628,878 0.33
USD 11,650,000 Baoxin Auto Finance | Ltd FRN USD 9,804,000 Prime Bloom Holdings Ltd 6.95%
30/10/2020 (Perpetual) 10,345,564 0.45 5/7/2022 7,536,212 0.33
USD 3,260,000 Baoxin Auto Finance | Ltd 7.9% USD 4,800,000 Proven Glory Capital Ltd 4%
9/2/2020 3,268,212 0.14 21/2/2027* 4,509,888 0.19
USD 6,100,000  Beijing Environment Bvi Co Ltd USD 7,897,000  Proven Honour Capital Ltd 4.125%
5.3% 18/10/2021 6,131,888 0.26 19/5/2025 7,641,729 0.33
USD 6,865,000 Bi Hai Co Ltd 6.25% 5/3/2022 6,896,414 0.30 USD 5,200,000 Proven Honour Capital Ltd 4.125%
USD 12,000,000 CCTI 2017 Ltd 3.625% 8/8/2022 11,511,600 0.50 6/5/2026* 4,948,658 0.21
USD 2,080,000  Chalco Hong Kong Investment Co USD 3,355,000 RKPF Overseas 2019 A Ltd 7.875%
Ltd 4.875% 7/9/2021* 2,105,308 0.09 1/2/2023* 3,411,609 0.15
USD 7,900,000 Chang Development International USD 7,042,000 Rock International Investment Inc
Ltd 3.625% 20/1/2020 7,770,354 0.34 6.625% 27/3/2020 5,334,298 0.23
USD 5,000,000 Charming Light Investments Ltd USD 5,700,000  Scenery Journey Ltd 11% 6/11/2020 5,892,375 0.25
4.375% 21/12/2027 4,955964  0.21 USD 2,421,000 Shandong Iron And Steel Xinheng
USD 6,754,000 China Cinda Finance 2015 | Ltd International Co Ltd 6.5%
4.25% 23/4/2025* 6,776,278 0.29 14/6/2021 2,315,068 0.10
USD 10,000,000 China Cinda Finance 2017 | Ltd USD 15,000,000  Sinopec Group Overseas
4.1% 9/3/12024* 10,082,973 0.44 Development 2015 Ltd 3.25%
USD 7,335,000 China Cinda Finance 2017 | Ltd 28/4/2025 14,622,000 0.63
4.75% 21/2/2029 7,430,731 0.32 USD 7,250,000  Sinopec Group Overseas
USD 13,838,000 China Reinsurance Finance Corp Development 2016 Ltd 2.75%
Ltd 3.375% 9/3/2022* 13,459,254 0.58 29/9/2026 6,712,928 0.29
USD 5,000,000 China Shenhua Overseas Capital USD 17,500,000 Sinopec Group Overseas
Co Ltd 3.875% 20/1/2025 4,992,950 0.22 Development 2016 Ltd 3.5%
USD 12,000,000 China Southern Power Grid 3/5/2026 17,071,990 0.74
International Finance BVI 2018 USD 10,250,000  Sinopec Group Overseas
Co Ltd 4.25% 18/9/2028* 12,403,069 0.54 Development 2017 Ltd 3.625%
USD 12,000,000 Chinalco Capital Holdings Ltd 4% 12/4/2027 10,052,670 0.43
25/8/2021 11,762,408 0.51 USD 6,000,000 SmarTone Finance Ltd 3.875%
USD 11,720,000 CMHI Finance BVI Co Ltd 5% 8/4/2023 5,979,510 0.26
6/8/2028 12,285,953 0.53 USD 10,000,000 State Grid Overseas Investment
USD 8,000,000 Easy Tactic Ltd 8.625% 27/2/2024 7,930,000 0.34 2016 Ltd 3.5% 4/5/2027 9,757,081 0.42
USD 6,900,000 Easy Tactic Ltd 8.875% 27/9/2021* 7,156,686 0.31 USD 9,900,000  Studio City Finance Ltd 7.25%
USD 5,860,000 Easy Tactic Ltd 9.125% 28/7/2022* 6,054,687 0.26 11/2/2024* 10,048,500 0.43
USD 4,000,000 Fita International Ltd 7% 10/2/2020* 4,124,305 0.18 USD 672,000  Studio City Finance Ltd 8.5%
USD 2,747,000 Haitian BVI International 1/12/2020* 674,520 0.03
Investment Development Ltd USD 12,500,000 Tewoo Group NO 5 Ltd FRN
3.875% 12/12/2020 2,678,559  0.12 15/3/2021 (Perpetual) 10,859,375 047
* All or a portion of this security represents a security on loan.
The notes on pages 685 to 696 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding

USD 7,000,000
USD 2,500,000
USD 545,000

USD 6,653,000

USD 2,292,000

USD 22,100,000

USD 1,920,000
USD 9,000,000

USD 2,516,000
USD 5,041,000

USD 12,925,000
USD 10,500,000

USD 9,300,000

USD 5,175,000
USD 5,964,000

HKD 12,000,000
USD 4,800,000
USD 7,125,000

USD 10,200,000

UsD 10,000,000

USD 13,220,000

USD 18,900,000

USD 13,400,000
USD 4,210,000
USD 4,415,000
USD 5,600,000
USD 6,800,000
USD 4,470,000
USD 2,855,000

HKD 80,000,000
USD 4,337,000
USD 5,378,000

USD 18,701,000
USD 8,720,000

UsD 2,013,000

Market % of

Value Net

Description (USD) Assets
Unigroup International Holdings Ltd

6% 10/12/2020 7,017,500 0.30
Xiangyu Investment BVI Co Ltd

4.75% 14/7/2019 2,450,000 0.1
Yunnan Energy Investment

Finance Co Ltd 3% 26/4/2019* 542,275 0.02
Yunnan Energy Investment

Overseas Finance Co Ltd 3.5%

13/12/2019 6,570,969 0.28
Zhaohai Investment BVI Ltd 4%

23/7/2020* 2,247,633 0.10

453,892,525 19.59
Canada
CNOOC Nexen Finance 2014 ULC

4.25% 30/4/2024* 22,798,250 0.98
Nexen Inc 7.4% 1/5/2028 2,411,942 0.1
Nexen Inc 7.875% 15/3/2032 12,329,280 0.53

37,539,472 1.62
Cayman Islands
Agile Group Holdings Ltd FRN

18/7/2019 (Perpetual) 2,551,174 0.11
Agile Group Holdings Ltd FRN

7/3/2023 (Perpetual) 4,737,904 0.20
AKCB Finance Ltd 4.75% 9/10/2023 13,298,209 0.57
Alibaba Group Holding Ltd 3.4%

6/12/2027* 10,068,865 043
Alibaba Group Holding Ltd 4.5%

28/11/2034 9,486,093 0.41
Almarai Sukuk Ltd 4.311% 5/3/2024 5,214,020 0.22
Anton Oilfield Services Group/Hong

Kong 9.75% 5/12/2020* 5,959,870 0.26
ASM Pacific Technology Ltd 2%

28/3/2019 1,539,147 0.07
Baidu Inc 3.625% 6/7/2027 4,588,096 0.20
Baidu Inc 3.875% 29/9/2023* 7,193,934 0.31
Baidu Inc 4.875% 14/11/2028* 10,656,018 0.46
CDBL Funding 1 FRN 15/11/2021 10,008,113 0.43
CDBL Funding 1 3.5% 24/10/2027 12,294,930 0.53
CDBL Funding 1 4.25% 2/12/2024* 19,018,881 0.82
Central China Real Estate Ltd

6.875% 23/10/2020 13,383,250 0.58
Central China Real Estate Ltd

7.325% 27/1/2020 4,236,312 0.18
CFLD Cayman Investment Ltd

8.625% 28/2/2021 4,464,669 0.19
Champion MTN Ltd 3.75%

17/1/2023* 5,572,672 0.24
China Aoyuan Group Ltd 7.5%

10/5/2021 6,885,000 0.30
China Aoyuan Group Ltd 7.95%

7/9/2021 4,559,400 0.20
China Aoyuan Group Ltd 7.95%

19/2/2023 2,815,529 0.12
China Evergrande Group 4.25%

14/2/2023 9,532,809 0.41
China Evergrande Group 7%

23/3/2020* 4,269,221 0.18
China Evergrande Group 8.25%

23/3/2022* 5,097,631 0.22
China Evergrande Group 8.75%

28/6/2025* 16,830,900 0.73
China Evergrande Group 9.5%

29/3/2024* 8,227,538 0.35
China Huiyuan Juice Group Ltd

6.5% 16/8/2020 928,803 0.04

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding

USD 4,175,000
USD 9,300,000
USD 3,285,000
USD 8,592,000
USD 7,650,000
USD 9,353,000
USD 4,751,000
USD 5,085,000
USD 17,000,000
USD 3,800,000
USD 6,500,000

USD 4,075,000
USD 4,627,000

USD 4,000,000
usD 10,700,000
USD 23,700,000

USD 2,951,000
USD 5,800,000

USD 3,392,000
USD 11,614,000
USD 1,500,000
USD 5,405,000
USD 7,970,000
USD 7,430,000
USD 3,370,000
USD 4,305,000
USD 16,285,000
USD 5,000,000

USD 23,140,000

USD 7,100,000
USD 5,690,000
USD 7,600,000
USD 2,500,000

USD 3,245,000
USD 3,775,000

Description

China Resources Land Ltd 4.125%
26/2/2029

China SCE Group Holdings Ltd
7.45% 17/4/2021*

China SCE Group Holdings Ltd
8.75% 15/1/2021

CIFI Holdings Group Co Ltd 5.5%
23/1/2022

CSCEC Finance Cayman Il Ltd
3.5% 5/7/2027*

Fantasia Holdings Group Co Ltd
7.375% 4/10/2021*

Fantasia Holdings Group Co Ltd
7.95% 5/7/2022*

Fantasia Holdings Group Co Ltd
8.375% 8/3/2021

Formosa Group Cayman Ltd
3.375% 22/4/2025*

Fufeng Group Ltd 5.875%
28/8/2021*

Future Land Development Holdings
Ltd 7.5% 22/1/2021

FWD Ltd FRN 1/2/2023 (Perpetual)

Global A&T Electronics Ltd 8.5%
12/1/2023

Goodman HK Finance 4.375%
19/6/2024

HPHT Finance 17 Ltd 2.75%
11/9/2022

Hutchison Whampoa International
14 Ltd 3.625% 31/10/2024

JD.com Inc 3.875% 29/4/2026*

Jingrui Holdings Ltd 9.45%
23/4/2021

Kaisa Group Holdings Ltd 7.25%
30/6/2020*

Kaisa Group Holdings Ltd 8.5%
30/6/2022

Kaisa Group Holdings Ltd 9.375%
30/6/2024

Kaisa Group Holdings Ltd 11.75%
26/2/2021

King Talent Management Ltd FRN
4/12/2022 (Perpetual)

Logan Property Holdings Co Ltd
6.875% 24/4/2021*

Logan Property Holdings Co Ltd
7.5% 25/8/2022

Logan Property Holdings Co Ltd
8.75% 12/12/2020

Longfor Group Holdings Ltd 4.5%
16/1/2028*

New World China Land Ltd 4.75%
23/1/2027

Overseas Chinese Town Asia
Holdings Ltd FRN 10/10/2020
(Perpetual)

Pearl Holding Il Ltd 9.5%
11/12/2022

Poseidon Finance 1 Ltd 1/2/2025
(Zero Coupon)

Powerlong Real Estate Holdings
Ltd 5.95% 19/7/2020

Powerlong Real Estate Holdings
Ltd 6.95% 17/4/2021*

Redco Group 13.5% 21/1/2020

Ronshine China Holdings Ltd
10.5% 1/3/2022

Market
Value
(USD)

4,140,535
9,419,148
3,375,338
8,216,100
7,276,718
8,066,963
3,948,556
4,628,776
16,721,030
3,853,631

6,589,375
3,698,062

4,165,740
4,064,020
10,331,099

23,773,224
2,797,459

5,318,788
3,234,018
9,932,235
1,211,085
5,354,274
6,825,588
7,430,000
3,365,221
4,482,581
15,457,722

4,940,225

22,769,760
5,555,821
5,503,624
7,514,500

2,467,299
3,262,231

3,786,212

% of
Net
Assets

0.35
0.31

0.35

0.32

0.1
0.14

* All or a portion of this security represents a security on loan.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 2,630,000 Ronshine China Holdings Ltd USD 11,800,000 Caiyun International Investment Ltd
11.25% 22/8/2021 2,692,710 0.12 3.125% 12/7/2019 11,685,634 0.50
USD 7,690,000 Sun Hung Kai Properties Capital USD 4,250,000 CGNPC International Ltd 3.75%
Market Ltd 3.75% 25/2/2029 7,659,693 0.33 11/12/2027* 4,152,990 0.18
USD 2,420,000 Sunac China Holdings Ltd 6.875% USD 10,000,000 China CITIC Bank International Ltd
8/8/2020 2,417,616 0.10 FRN 22/4/2019 (Perpetual) 10,114,000 0.44
USD 4,055,000 Sunac China Holdings Ltd 8.375% CNH 2,989,562 China City Construction
15/1/2021 4,130,473 0.18 International Co Ltd (Defaulted)
USD 4,125,000 Sunac China Holdings Ltd 8.625% 5.35% 3/7/2017 27,916 0.00
27/7/2020* 4,217,542 0.18 USD 5,000,000 China Clean Energy Development
USD 11,200,000 Tencent Holdings Ltd 3.595% Ltd 4% 5/11/2025 4,970,504 0.21
19/1/2028 10,864,451 0.47 USD 7,245,000 Chong Hing Bank Ltd FRN
USD 10,000,000 Tencent Holdings Ltd 3.8% 26/7/2027 7,030,403 0.30
11/2/2025* 10,083,977 0.44 USD 4,600,000 CITIC Ltd 3.875% 28/2/2027* 4,460,459 0.19
USD 8,968,000 Times China Holdings Ltd 6.25% USD 6,775,000 CITIC Ltd 4% 11/1/2028* 6,607,434 0.29
17/1/2021 8,948,666 0.39 USD 14,745,000 CMB Wing Lung Bank Ltd FRN
USD 8,000,000 Times China Holdings Ltd 7.625% 22/11/2027 14,268,368 0.62
21/2/2022* 8,034,718 0.35 USD 8,100,000 CNAC HK Finbridge Co Ltd
USD 4,445,000 VLL International Inc 5.75% 4.125% 14/3/2021 8,155,121 0.35
28/11/2024* 4,285,869 0.18 USD 18,345,000 CNAC HK Finbridge Co Ltd
USD 6,000,000 VLL International Inc 7.375% 4.625% 14/3/2023 18,820,277 0.81
18/6/2022 6,292,392 0.27 USD 11,463,000 CNAC HK Finbridge Co Ltd
USD 3,786,000 Xinyuan Real Estate Co Ltd 4.875% 14/3/2025 11,912,464 0.51
9.875% 19/3/2020 3,530,436 0.15 USD 11,238,000 CNAC HK Finbridge Co Ltd
USD 8,915,000 Yankuang Group Cayman Ltd 5.125% 14/3/2028 11,772,311 0.51
4.75% 30/11/2020* 8,797,047 0.38 USD 29,330,000 CNAC HK Synbridge Co Ltd 5%
USD 10,159,000 Yuzhou Properties Co Ltd 7.9% 5/5/2020 29,605,409 1.28
11/5/2021 10,369,393 0.45 USD 5,463,000 Far East Horizon Ltd FRN 3/7/2021 5,451,034 0.24
USD 6,500,000 Yuzhou Properties Co Ltd 8.625% USD 9,350,000 Far East Horizon Ltd 4.375%
23/1/2022* 6,686,875 0.29 27/2/2023 9,062,380 0.39
USD 3,220,000 Zhenro Properties Group Ltd 10.5% USD 9,565,000 GLP China Holdings Ltd 4.974%
28/6/2020 3,290,695 0.14 26/2/2024 9,614,232 0.41
USD 6,100,000  Zhenro Properties Group Ltd 12.5% USD 1,607,000 Hubei Science & Technology
2/1/2021 6,385,327 0.28 Investment Group Hong Kong
555,583,826 23.97 Ltd 4.375% 5/3/2021 1,566,399 0.07
USD 7,855,000 ICBCIL Finance Co Ltd 3.375%
China 5/4/202_2* , 7,774,800 0.34
USD 8,470,000 China Construction Bank Corp FRN USD 13,900,000  ICBCIL Finance Co Ltd 3.75%
5/3/2024 13,798,505 0.60
2712/2029 8,427,009 036 USD 11,950,000 Industrial & Commercial Bank of
USD 6,100,000 Guangxi Financial Investment ! ’ China Asia Ltd FRN 21/7/2021
Group Co Ltd 5.75% 23/1/2021 5,758,038 0.25 (Perpetual) 11731375 051
USD 14,066,000 Huachen Energy Co Ltd 6.625% p X . ! ’ :
18/5/2020 9.424,220 0.41 USD 16,595,000 Shanghai Commercial Bank Ltd
USD 2,832,000  Inner Mongolia High-Grade FRN 29/11/2027 . 16,070251 069
,832, g g
f . USD 6,000,000 Shanhai Hong Kong International
High Way Construction And Investments Ltd 3.875%
Development Co Ltd 4.375% " R
20/4/2020 5,854,350 0.25
4/12/2020 2,761,626 012 USD 8,310,000 Vanke Real Estate Hong Kong Co
USD 9,910,000 Powerchina Real Estate Group Ltd 15 114 3.975% 911 /2023 9 7900359 034
4.5% 6/12/2021* 9,978,128 0.43 : ° it :
USD 6,139,000 Union Life Insurance Co Ltd 3% 248,093,622 10.71
19/9/2021 5,291,018 0.23
USD 2,804,000 Yunnan Provincial Investment India
Holdings Group Co Ltd 3.375% USD 23,000,000 Adani Transmission Ltd
1/4/2019 2,797,369 0.12 4% 3/8/2026 20,708,404 0.89
USD 7,000,000 Zhuzhou City Construction USD 10,760,000 Bharat Petroleum Corp Ltd 4.375%
Development Group Co Ltd 24/1/2022 10,918,818 0.47
2.98% 19/10/2019* 6,820,625 0.29 INR 620,000,000 Dewan Housing Finance Corp Ltd
51,258,123 221 ‘8.5% 18/4/2023 8,085,429 0.35
USD 9,570,000 Oil India Ltd 5.125% 4/2/2029* 9,829,583 0.43
H 0,
Hong Kong USD 18,424,000 Poev/v;a;/l;g;;ce Corp Ltd 3.75% 16.313.501 0.70
USD 4,605,000  Bagan Capital Ltd 23/6/2021 USD 10,434,000 REC Ltd (Restricted) 4.625%
(Zero Coupon) 4554644 020 22/3/2028 10,268,135  0.44
USD 6,641,000 Bank of East Asia Ltd/The FRN . . ’ ’ :
2/12/2020 (Perpetual) 6,624,398 0.29 USD 4,558,000 Yes Bank Ifsc Banking Unit Branch
; 3.75% 6/2/2023 4,291,357 0.19
USD 4,563,000 Bank of East Asia Ltd/The FRN 4 >
18/5/2022 (Perpetual) 4,507,605 0.19 80,415,227 3.47
* All or a portion of this security represents a security on loan.
The notes on pages 685 to 696 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding

USD 3,341,000
USD 8,850,000
USD 14,753,000
USD 3,000,000

USD 12,500,000

USD 6,000,000

USD 25,000,000

USD 5,000,000

USD 7,975,000

UsD 15,000,000

USD 9,825,000

USD 8,700,000

IDR 90,000,000,000
IDR 369,000,000,000
IDR 200,000,000,000

IDR 87,140,000,000

USD 5,000,000
USD 9,850,000
USD 5,000,000
USD 5,000,000
USD 5,000,000
USD 6,000,000
USD 4,000,000
USD 5,000,000
USD 13,000,000
USD 5,000,000
USD 17,150,000
USD 21,400,000
USD 5,000,000

IDR 69,700,000,000

Market % of
Value Net
Description (USD) Assets
Indonesia
Bukit Makmur Mandiri Utama PT
7.75% 13/2/2022* 3,420,349 0.15
Indonesia Asahan Aluminium
Persero PT 5.23% 15/11/2021 9,146,749 0.40
Indonesia Asahan Aluminium
Persero PT 5.71% 15/11/2023 15,612,356 0.67
Indonesia Asahan Aluminium
Persero PT 6.53% 15/11/2028* 3,299,262 0.14
Indonesia Government
International Bond 3.85%
18/7/12027 12,214,879 0.53
Indonesia Government
International Bond 4.35%
11/1/2048* 5,717,490 0.25
Indonesia Government
International Bond 4.75%
8/1/2026 25,917,487 1.12
Indonesia Government
International Bond 4.75%
11/2/2029 5,228,005 0.23
Indonesia Government
International Bond 4.75%
18/7/12047* 7,925,156 0.34
Indonesia Government
International Bond 5.25%
8/1/2047* 15,806,250 0.68
Indonesia Government
International Bond 5.35%
11/2/2049* 10,545,084 0.46
Indonesia Government
International Bond 5.875%
15/1/2024 9,472,125 0.41
Indonesia Treasury Bond
6.125% 15/5/2028 5,706,771 0.25
Indonesia Treasury Bond
7.5% 15/5/2038 24,364,518 1.05
Indonesia Treasury Bond
8.25% 15/5/2029 14,667,496 0.63
Jasa Marga Persero Tbk PT
7.5% 11/12/2020 5,917,219 0.26
Pertamina Persero PT 6.45%
30/5/2044 5,565,625 0.24
Pertamina Persero PT 6.5%
7/11/2048* 10,977,037 0.47
Perusahaan Gas Negara
Persero Tbk 5.125% 16/5/2024* 5,175,000 0.22
Perusahaan Listrik Negara PT
4.125% 15/5/2027 4,802,998 0.21
Perusahaan Listrik Negara PT
5.375% 25/1/2029* 5,194,150 0.22
Perusahaan Listrik Negara PT
5.45% 21/5/2028 6,285,000 0.27
Perusahaan Listrik Negara PT
6.15% 21/5/2048 4,274,560 0.18
Perusahaan Listrik Negara PT
6.25% 25/1/2049* 5,362,500 0.23
Perusahaan Penerbit SBSN
Indonesia Il 4.15% 29/3/2027* 12,870,000 0.56
Perusahaan Penerbit SBSN
Indonesia 1l 4.4% 1/3/2028 5,012,500 0.22
Perusahaan Penerbit SBSN
Indonesia Ill 4.45% 20/2/2029* 17,186,787 0.74
Perusahaan Penerbit SBSN
Indonesia IIl 4.55% 29/3/2026 21,838,506 0.94
Saka Energi Indonesia PT 4.45%
5/5/2024 4,875,000 0.21
Wijaya Karya Persero Tbk PT
7.7% 31/1/2021 4,709,897 0.20
289,090,756 12.48

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding

USD 14,155,000

UsD 10,000,000

JPY 80,000,000
USD 16,950,000
JPY 180,000,000

JPY 200,000,000

USD 7,451,951

USD 8,700,000

USD 14,200,000

USD 15,600,000
USD 10,560,000

USD 5,475,000

USD 7,000,000
USD 13,500,000

USD 9,153,000

USD 13,686,000

USD 5,000,000
USD 5,623,000

USD 4,223,743

USD 3,960,000

USD 4,700,000

USD 6,000,000

Description

Isle of Man
Gohl Capital Ltd 4.25% 24/1/2027*

Japan
Asahi Mutual Life Insurance Co
FRN 5/9/2023 (Perpetual)
HIS Co Ltd 15/11/2024
(Zero Coupon)
Mitsui Sumitomo Insurance Co
Ltd FRN 6/3/2029 (Perpetual)
Resorttrust Inc 1/12/2021
(Zero Coupon)
SBI Holdings Inc/Japan
13/9/2023 (Zero Coupon)

Luxembourg

Dragon Aviation Finance
Luxembourg SA 4% 28/11/2022

SPIC Luxembourg Latin America
Renewable Energy Investment
Co Sarl 4.65% 30/10/2023

Macau
Luso International Banking Ltd
FRN 28/12/2027

Malaysia

1MDB Energy Ltd 5.99% 11/5/2022

Cindai Capital Ltd 8/2/2023
(Zero Coupon)

Press Metal Labuan Ltd 4.8%
30/10/2022*

RHB Bank Bhd 3.766% 19/2/2024

TNB Global Ventures Capital Bhd
4.851% 1/11/2028*

Maldives

Republic of Maldives Ministry of
Finance and Treasury Bond
7% 7/6/2022

Mauritius

Greenko Investment Co 4.875%
16/8/2023*

Neerg Energy Ltd 6% 13/2/2022*

UPL Corp Ltd 4.5% 8/3/2028*

Mongolia

Energy Resources LLC FRN
30/9/2022

Mongolian Mortgage Corp Hfc LLC
9.75% 29/1/2022

Pakistan
Pakistan Government International
Bond 8.25% 15/4/2024

Philippines
Philippine Government International
Bond 9.5% 2/2/2030

Market % of
Value Net
(USD) Assets

13,752,644 0.59
9,825,000 0.42
777,258 0.03
17,022,207 0.74
1,577,520 0.07
1,863,136 0.08
31,065,121 1.34
7,383,505 0.32
8,852,815 0.38
16,236,320 0.70
14,016,790 0.61
16,165,500 0.70
10,782,642 0.46
5,287,372 0.23
7,023,692 0.30
13,836,217 0.60
53,095,423 2.29
8,649,585 0.37
12,899,055 0.56
4,887,500 0.21
5,301,674 0.23
23,088,229 1.00
4,091,751 0.18
3,994,650 0.17
8,086,401 0.35
4,917,892 0.21
9,070,830 0.39

* All or a portion of this security represents a security on loan.

The notes on pages 685 to 696 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Singapore USD 3,076,000  Sri Lanka Government International
USD 3,245,000 Alam Synergy Pte Ltd 11.5% Bond 6.75% 18/4/2028 2,941,425 0.13
22/4/2021* 3,402,090 0.15 USD 11,404,000 SriLankan Airlines Ltd 5.3%
USD 3,000,000 Bakrie Telecom Pte Ltd (Restricted) 27/6/2019 11,347,151 0.49
(Defaulted) 11.5% 7/5/2015 37,500 0.00 37,796,760 1.63
USD 12,000,000 BOC Aviation Ltd FRN 26/9/2023 11,986,218 0.52
USD 10,000,000 COSL Singapore Capital Ltd 4.5% Thailand
30/7/2025% 10,152,100 044 USD 10,000,000 Minor International PCL FRN
USD 8,679,907 Eterna Capital Pte Ltd 8% B 411212021 (Perpetual) 10.075.459 0.43
1112/2022* 7299585 0.31 USD 4,400,000 PTTEP Treasury Center Co Ltd Y
USD 12,000,000 GLP Pte Ltd 3.875% 4/6/2025* 11,317,020 0.49 A FRN 17/7/20r2y2 (Per,
N petual) 4,295,500 0.19
USD 5,200,000 JGC Ventures Pte Ltd 10.75% USD 6,590,000 Siam Commercial Bank PCL/
30/8/2021 . 5561157 0.24 Cayman Islands 4.4% 11/2/2029* 6,641,745  0.29
USD 10,000,000 LLPL Capital Pte Ltd 6.875% USD 1,900,000 Singha Estate PCL 2% 20/7/2022 1,873,827  0.08
4/2/2039 10312500 044 USD 6,000,000 Thaioil Treasury Center Co Ltd
USD 6,000,000 Medco Platinum Road Pte Ltd 5.375% 20/11/2048* 6.473.762 0.28
6.75% 30/1/2025* 5,655,000 0.24 e
USD 6,562,000 Medco Straits Services Pte Ltd 29,360,293 1.27
8.5% 17/8/2022* 6,865,675 0.30
USD 7,885,000 SSMS Plantation Holdings Pte Ltd United Kingdom
7.75% 23/1/2023* 7,490,750 0.32 USD 4,000,000 Vedanta Resources Plc 6.375%
USD 10,995,000 United Overseas Bank Ltd FRN 30/7/2022* 3,780,000 0.16
19/10/2023 (Perpetual) 10,402,534 0.45 USD 3,750,000 Vedanta Resources Plc 7.125%
00,482,129 3.90 31/5/2023 3,581,250 0.16
7,361,250 0.32
South Korea
USD 7,840,000 Busan Bank Co Ltd 3.625% United States
25/7/2026 7,360,545 0.32 USD 12,385,000 Hyundai Capital America 2.75%
USD 8,045,000 Daegu Bank Ltd/The 3.75% 27/9/2026* 10,991,254 0.47
13/8/2023 8,121,645 0.35 USD 11,500,000 United States Treasury Note/Bond
USD 13,500,000 Hanwha Total Petrochemical Co 1.125% 31/5/2019 11,462,490 0.49
Ltd 3.875% 23/1/2024 13,696,400 0.59 USD 11,500,000 United States Treasury Note/Bond
USD 5,970,000 Heungkuk Life Insurance Co Ltd 1.25% 31/5/2019 11,465,859 0.50
FRN 9/11/2047 5,549,311 0.24 USD 11,500,000 United States Treasury Note/Bond
USD 7,300,000 KDB Life Insurance Co Ltd FRN 1.5% 31/5/2019 11,472,598 0.50
21/5/2048 7,015,172 0.30 45.392.201 1.96
EUR 600,000 LG Chem Ltd 16/4/2021 —
(Zero Coupon) 705,226 0.03 Vietnam
USD 5,805,000 LG Display Co Ltd 3.875% USD 6,000,000 No Va Land Investment Group
15/11/2021* 5877418 025 Corp 5.5% 27/4/2023 5497,500  0.24
USD 9,100,000  Shinhan Financial Group Co Ltd USD 3,800,000  Vinpearl JSC 3.5% 14/6/2023 4084151 017
FRN 13/8/2023 (Perpetual) 9,275,097 0.40
USD 5,110,000  Shinsegae Inc FRN 8/5/2045 5,034,014 022 9,581,651 0.41
USD 6,200,000 Woori Bank 5.125% 6/8/2028 6,429,220 0.28 Total Bonds 2,227,381,451 96.12
69,064,048 2.98 Total Transferable Securities and Money
Market Instruments Admitted to an
Sri Lanka Official Stock Exchange Listing or
USD 8,950,000 Sri Lanka Government International Dealt in on Another Regulated Market 2,227,381,451 96.12
Bond 5.75% 18/1/2022 8,859,515 0.38 Total Portfolio 2,227,381,451 96.12
USD 12,375,000 Sri Lanka Government International
Bond 5.75% 18/4/2023 12,065,625  0.52 Other Net Assets 90028563  3.88
USD 2,567,000 Sri Lanka Government International
Bond 6.25% 27/7/2021 2,583,044 0.1 Total Net Assets (USD) 2,317,410,014  100.00
* All or a portion of this security represents a security on loan.
The notes on pages 685 to 696 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Open Exchange Traded Futures Contracts as at 28 February 2019

Unrealised
appreciation/
Number Contract/ Expiration (depreciation)
of contracts Currency Description date usb
(61) EUR Euro BOBL March 2019 (58,330)
945 uUsD US Treasury 2 Year Note (CBT) June 2019 (104,810)
621 uUsD US Treasury 5 Year Note (CBT) June 2019 (105,672)
371 usD US Ultra Bond (CBT) June 2019 (578,293)
335 usbD US Long Bond (CBT) June 2019 (272,219)
(590) uUsD US Ultra 10 Year Note June 2019 321,466
(668) uUsD US Treasury 10 Year Note (CBT) June 2019 208,750
Total (589,108)
Open Forward Foreign Exchange Contracts Open Forward Foreign Exchange Contracts
as at 28 February 2019 as at 28 February 2019
Unrealised Unrealised
appreciation/ appreciation/
Maturity (depreciation) Maturity (depreciation)
Currency Purchases Currency Sales Counterparty date usb Currency Purchases Currency Sales Counterparty date usb
CNH 229,269,662 USD 33,873,539 14/3/2019 381,062 EUR Hedged Share Class
EUR 2,156,000 USD 2,446,900 Deutsche Bank ~ 14/3/2019 9,525
JPY  4,088,317,526 USD 37,078,031 BNP Paribas ~ 14/3/2019 (298,622) EUR 159,309,696 USD 180,202,871 BNY Mellon  14/3/2019 1,304,532
usb 12,584,170 EUR 11,134,778 14/3/2019 (102,172) usb 5587451 EUR 4,914,957 BNY Mellon  14/3/2019 (12,364)
usb 11,242,650 HKD 88,144,110  Goldman Sachs ~ 14/3/2019 9,714 Net unrealised appreciation 1,292,168
usb 5,690,783 JPY 630,875,681 RBS Plc  14/3/2019 15,286 _—
DR 2,480,599,278 USD 175,270 Deutsche Bank ~ 15/3/2019 679 GBP Hedged Share Class
IDR 324,556,782,477 USD 23,149,557  HSBC Bank Plc ~ 15/3/2019 (128,617)
INR 312,425,000 USD 4,350,111 Citibank ~ 15/3/2019 39,296 GBP 55,090,127 USD 70,950,878 BNY Mellon  14/3/2019 2,356,628
INR 453,327,194 USD 6,310,714 JP Morgan  15/3/2019 58,296 usb 144,753 GBP 110,849 BNY Mellon  14/3/2019 (2,753)
INR 716,317,467 USD 10,076,206 Deutsche Bank  15/3/2019 (12,320) Net unrealised appreciation 2,353,875
INR 807,765,000 USD 11,362,569  HSBC Bank Plc  15/3/2019 (13,893) -
KRW 20,952,705,784 USD 18,632,909 BNP Paribas  15/3/2019 3973 HKD Hedged Share Class
TWD 836,080,000 USD 27,584,296  HSBC Bank Pic  15/3/2019 (420,862)
TWD 836,077,857 USD 27,575,127 Deutsche Bank  15/3/2019 (411,764) HKD 1,722,170,342 USD 219,668,348 BNY Mellon  14/3/2019 (197,790)
usb 7,713,716 IDR 110,853,805,786  Deutsche Bank  15/3/2019 (149,188) usb 3,035,090 HKD 23,804,728 BNY Mellon  14/3/2019 1,455
usb 17,392,349 IDR 250,067,191,407 Citibank  15/3/2019 (345,015) Net unrealised depreciation (196,335)
usb 6,783,264 IDR 95901,783,116 JP Morgan  15/3/2019 (19,087) -
usb 42,874,665 INR  3,015911,094  HSBCBank Plc  15/3/2019 502,693 NZD Hedged Share Class
usb 13,829,190 TWD 420,005,000 Barclays  15/3/2019 183,632
usb 13,900,049 TWD 422,075,000 Bank of America  15/3/2019 187,240 NzD 38,274,944 USD 25,787,228 BNY Mellon ~ 14/3/2019 291,099
usb 6,833,066 TWD 209,829,784 JP Morgan  15/3/2019 15,898 usb 603,294 NzD 878,914 BNY Mellon ~ 14/3/2019 4,451
usb 13,454,345 TWD 414,931,990  Goldman Sachs  15/3/2019 (26,396) Net unrealised appreciation 295 550
usb 6,678,466 TWD 205,316,083  Deutsche Bank  15/3/2019 7,945 !
Net unrealised depreciation (512,697) SGD Hedged Share Class
SGD 275,470,470 USD 203,020,724 BNY Mellon  14/3/2019 1,011,088
AUD Hedged Share Class e ol ey
& usb 6,877,081 SGD 9,312,310 BNY Mellon ~ 14/3/2019 (20,240)
AUD 183,650,616 USD 130,250,127 BNY Mellon  14/3/2019 449,555 Net unrealised appreciation 990,848
usb 538,350 AUD 757,003 BNY Mellon  14/3/2019 (391)
Net unrealised appreciation 449,164 ZAR Hedged Share Class
usb 135,330 ZAR 1,886,387 BNY Mellon ~ 14/3/2019 740
CAD Hedged Share CI ' bood
e ZAR 139253605 USD 10,066,601 BNY Melon 14132019 (121,150)
CAD 66,206,792 USD 49,976,164 BNY Mellon ~ 14/3/2019 251,931 Net unrealised depreciation (120,410)
usb 624,614 CAD 825,654 BNY Mellon  14/3/2019 (1,773) : o -
Net unrealised appreciation 250,158 Total net unrealised appreciation 5,022,451
CNH Hedged Share Class
CNY 121,522,964 USD 17,936,307 BNY Mellon  14/3/2019 220,130
Net unrealised appreciation 220,130

The notes on pages 685 to 696 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Swaps as at 28 February 2019

Type

CDS

Nominal
Value

JPY 769,230,770

CDS JPY 1,230,769,230

CDS
CDSs
CDS
CDS
CDs
CDS
CDs
CDS
CDs
CDS
CDS
CDS
CDS
CDs
CDS
CDs

CDS

Total

JPY 461,538,462
USD (10,000,000)
EUR 1,740,000

EUR 890,000
USD (10,000,000)
USD (5,000,000)
USD (5,000,000)
USD (5,000,000)
USD (10,000,000)
USD (5,000,000)
EUR 1,350,000
USD 3,976,143
USD 6,023,857
JPY 384,615,384
JPY 384,615,384
JPY 769,230,770

EUR 460,000

Description

Fund receives default protection on ITRAXX.JPN.25.V1;
and pays Fixed 1%

Fund receives default protection on ITRAXX.JPN.25.V1;
and pays Fixed 1%

Fund receives default protection on ITRAXX.JPN.25.V1;
and pays Fixed 1%

Fund provides default protection on PCCW-HKT Telephone Ltd;
and receives Fixed 1%

Fund receives default protection on Standard Chartered Bank;
and pays Fixed 1%

Fund receives default protection on Standard Chartered Bank;
and pays Fixed 1%

Fund provides default protection on Reliance Industries Ltd;
and receives Fixed 1%

Fund provides default protection on Reliance Industries Ltd;
and receives Fixed 1%

Fund provides default protection on Hongkong Land Co Ltd;
and receives Fixed 1%

Fund provides default protection on Hongkong Land Co Ltd;
and receives Fixed 1%

Fund provides default protection on PCCW-HKT Telephone Ltd;
and receives Fixed 1%

Fund provides default protection on Reliance Industries Ltd;
and receives Fixed 1%

Fund receives default protection on Standard Chartered Bank;
and pays Fixed 1%

Fund receives default protection on Australia And New Zealand
Banking Group Ltd; and pays Fixed 1%

Fund receives default protection on Australia And New Zealand
Banking Group Ltd; and pays Fixed 1%

Fund receives default protection on ITRAXX.JPN.25.V1;
and pays Fixed 1%

Fund receives default protection on ITRAXX.JPN.25.V1;
and pays Fixed 1%

Fund receives default protection on ITRAXX.JPN.25.V1;
and pays Fixed 1%

Fund receives default protection on Standard Chartered Bank;
and pays Fixed 1%

Counterparty

Bank of America
Bank of America
Barclays

BNP Paribas
BNP Paribas
BNP Paribas
Citibank
Citibank
Citibank
Citibank
Deutsche Bank
Goldman Sachs
Goldman Sachs
JP Morgan

JP Morgan

JP Morgan

JP Morgan

JP Morgan

Morgan Stanley

Expiration
date
20/6/2021
20/6/2021
20/6/2021
20/6/2020
20/12/2020
20/12/2020
20/6/2020
20/6/2020
20/9/2020
20/9/2020
20/6/2020
20/9/2020
20/12/2020
20/12/2020
20/12/2020
20/6/2021
20/6/2021
20/6/2021

20/12/2020

Unrealised
appreciation/ Market
(depreciation) Value
usD usb
(91,011)  (123,895)
(148,598)  (198,233)
(54,012) (74,337)
214,385 104,083
(44,895) (29,186)
(23,220) (14,929)
365,839 76,111
204,881 38,055
115,897 55,899
85,556 55,899
200,202 104,083
224,766 42,203
(28,063) (22,644)
(49,849) (57,241)
(76,556) (86,720)
(40,827) (61,948)
(44,564) (61,948)
(89,128)  (123,895)
(12,087) (7,716)
708,716 (386,359)

CDS: Credit Default Swaps

The notes on pages 685 to 696 form an integral part of these financial statements.
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China A-Share Opportunities Fund

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding

Description

COMMON STOCKS (SHARES)

560,117
46,256
121,980
299,600
93,000
22,200
2,530,520

8,800
162,100

72,501
542,563
16,600
167,872
16,100
362,300
39,300

31,300
463,800

4,900
370,023
5,325,245
13,100
1,007,122
3,664,003
272,200
14,225,258
107,500
177,887
450,402

2,152,513

1,081,863
1,059,933

861,389

China

AECC Aero-Engine Control Co Ltd

AECC Aviation Power Co Ltd

Aier Eye Hospital Group Co Ltd

Air China Ltd

All Winner Technology Co Ltd

An Hui Wenergy Co Ltd

Angang Steel Co Ltd

Anhui Conch Cement Co Ltd

Anhui Expressway Co Ltd

Anhui Gujing Distillery Co Ltd

Anhui Yingjia Distillery Co Ltd

Apeloa Pharmaceutical Co Ltd

Avic Capital Co Ltd

AVIC Helicopter Co Ltd

AVIC Jonhon OptronicTechnology
Co Ltd

AVIC Shenyang Aircraft Co Ltd

Bank of Chengdu Co Ltd

Bank of Communications Co Ltd

Bank of Hangzhou Co Ltd

Bank of Nanjing Co Ltd

Bank of Ningbo Co Ltd

Bank of Shanghai Co Ltd

Baoshan Iron & Steel Co Ltd

Beijing Highlander Digital
Technology Co Ltd

Beijing Join-Cheer Software Co Ltd

Beijing Shiji Information Technology
Co Ltd

Beijing Shunxin Agriculture Co Ltd

Beijing SL Pharmaceutical Co Ltd

Beijing SuperMap Software Co Ltd

Beijing Thunisoft Corp Ltd

Beijing Urban Construction
Investment & Development Co Ltd

Beijing Water Business Doctor
Co Ltd

Beijing Zhong Ke San Huan
High-Tech Co Ltd

Bengang Steel Plates Co Ltd

Bluefocus Intelligent
Communications Group Co Ltd

Changchun High & New
Technology Industry Group Inc

Changjiang Publishing & Media
Co Ltd

Changjiang Securities Co Ltd

China Avionics Systems Co Ltd

China CITIC Bank Corp Ltd

China Construction Bank Corp

China Eastern Airlines Corp Ltd

China Everbright Bank Co Ltd

China Greatwall Technology Group
Co Ltd

China International Marine
Containers Group Co Ltd

China International Travel Service
Corp Ltd

China Merchants Bank Co Ltd

China Merchants Securities Co Ltd

China Merchants Shekou Industrial
Zone Holdings Co Ltd

China Minsheng Banking Corp Ltd

China National Chemical
Engineering Co Ltd

China Pacific Insurance Group
Co Ltd

Market
Value
(USD)

1,215,106
174,432

2,616,592
975,811
784,083

5,391,403

7,437,872
344,059

1,214,920

2,596,691

2,300,065

148,318
9,953

776,211
457,548
2,201,653
42,113
477,796

22,274
457,939

53,843
17,770

335,386
165,489
394,173
5,593,245
32,314
985,581
3,930,513
237,503
8,990,202
111,143
351,620
4,293,287
10,207,553
392,788

1,743,785
1,055,491

972,335

4,378,270

% of
Net
Assets

1.19
2.82
0.1

0.48
0.29

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding

7,121,321
162,553

187,700
1,337,800
63,790

774,829
3,312,807
1,413,237

524,329

149,129

12,600
1,988,627
29,600
4,869,713
67,100
2,072,833
2,516,902
2,421,905
1,614,177
518,299

577,217
332,520
203,544

566,700
1,509,703

303,782
962,384
424,387
139,700
1,997,908

2,105,150
203,100
385,700

398,828

18,000
817,850
7,700
75,200

1,600
828,181

31,952
58,637

206,200
249,300

2,617,200
107,400
535,653

Description

China Petroleum & Chemical Corp

China Railway Tielong Container
Logistics Co Ltd

China Reform Health Management
and Services Group Co Ltd

China Resources Double Crane
Pharmaceutical Co Ltd

China Resources Sanjiu Medical &
Pharmaceutical Co Ltd

China Shenhua Energy Co Ltd

China Union Holdings Ltd

China Vanke Co Ltd

Chinese Universe Publishing and
Media Group Co Ltd

Chongging Fuling Zhacai Group
Co Ltd

Cisen Pharmaceutical Co Ltd

CMST Development Co Ltd

CNHTC Jinan Truck Co Ltd

COFCO Tunhe Sugar Co Ltd

CTS International Logistics Corp Ltd

Dagin Railway Co Ltd

DHC Software Co Ltd

Dongfang Electric Corp Ltd

Dongxing Securities Co Ltd

Easysight Supply Chain
Management Co Ltd

Everbright Jiabao Co Ltd

Focused Photonics Hangzhou Inc

Foshan Haitian Flavouring & Food
Co Ltd

Foxconn Industrial Internet Co Ltd

Fujian Star-net Communication
Co Ltd

Gemdale Corp

GF Securities Co Ltd

Glodon Co Ltd

Grandblue Environment Co Ltd

Gree Electric Appliances Inc of
Zhuhai

Greenland Holdings Group Co Ltd

GRG Banking Equipment Co Ltd

Guangdong Hongda Blasting Co Ltd

Guangshen Railway Co Ltd

Guangshen Railway Co Ltd

Guangzhou Restaurant Group
Co Ltd

Guangzhou Shiyuan Electronic
Technology Co Ltd

Guizhou Space Appliance Co Ltd

Guotai Junan Securities Co Ltd

Guoyuan Securities Co Ltd

Haisco Pharmaceutical Group
Co Ltd

Hangzhou Century Co Ltd

Hangzhou Hikvision Digital
Technology Co Ltd

Hangzhou Shunwang Technology
Co Ltd

Hefei Meiya Optoelectronic
Technology Inc

Henan Pinggao Electric Co Ltd

Hengdian Group DMEGC
Magnetics Co Ltd

Hesteel Co Ltd

Huaan Securities Co Ltd

Huadong Medicine Co Ltd

Hualan Biological Engineering Inc

Huatai Securities Co Ltd

Market
Value
(USD)

6,394,461
195,020
568,163

2,634,362
239,600

2,366,223

3,212,253

5,909,991

1,099,083

3,567,820
3,166,539

800,700
771,847
1,310,574

2,331,897
1,277,648

4,761,554
513,326
2,371,035
1,688,504
327,691

13,372,802

115,561
223,713
4,056,159
74,951
2,383,965
11,102

129,768
2,393

4,268,874
68,552

206,578
283,430

258,122
1,325,579
102,215

% of
Net
Assets
1.77
0.05
0.16
0.73

0.07
0.65

1.63

0.22
0.36

0.64
0.35

1.31

1.12
0.02
0.66
0.00

0.04
0.00

0.02

0.06
0.08

0.07
0.37
0.03
0.70

0.48

The notes on pages 685 to 696 form an integral part of these financial statements.
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China A-Share Opportunities Fund continued

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
248,900 Huaxin Cement Co Ltd 708,417 0.20 59,760 Shenzhen Sinovatio Technology
213,933 Huayu Automotive Systems Co Ltd 663,231 0.18 Co Ltd 893,120 0.25
50,496 Hubei Jumpcan Pharmaceutical 441,400 Shenzhen Sunlord Electronics
Co Ltd 264,357 0.07 Co Ltd 1,183,106 0.33
343,008 Hundsun Technologies Inc 4,429,326 1.22 563,802 Sichuan Kelun Pharmaceutical
339,000 HY Energy Group Co Ltd 444,189 0.12 Co Ltd 2,007,334 0.55
4,107,889 Industrial Bank Co Ltd 10,961,477 3.03 67,951 Sieyuan Electric Co Ltd 118,579 0.03
599,878  Inner Mongolia Eerduosi Resources 152,900 Sinolink Securities Co Ltd 224,787 0.06
Co Ltd 797,667 0.22 1,595,050 Sinopec Shanghai Petrochemical
161,200 Jafron Biomedical Co Ltd 1,150,989 0.32 Co Ltd 1,313,091 0.36
1,933,508 Jiangsu Changshu Rural 234,197 Songcheng Performance
Commercial Bank Co Ltd 2,209,919 0.61 Development Co Ltd 738,300 0.20
231,600 Jiangsu Financial Leasing Co Ltd 264,709 0.07 2,836,924 SooChow Securities Co Ltd 3,903,698 1.08
41,272 Jiangsu Hengrui Medicine Co Ltd 443,357 0.12 846,645 Sunwoda Electronic Co Ltd 1,424,324 0.39
505,500 Jiangsu Hoperun Software Co Ltd 891,194 0.25 432,883 Suzhou Keda Technology Co Ltd 1,552,211 0.43
317,128 Jiangsu Yanghe Brewery 83,842 Tasly Pharmaceutical Group Co Ltd 260,051 0.07
Joint-Stock Co Ltd 5,261,652 1.45 836,194 Tian Di Science & Technology
2,143,250 Jiangsu Zhongnan Construction Co Ltd 479,741 0.13
Group Co Ltd 2,532,901 0.70 1,000 Tianjin ZhongXin Pharmaceutical
962,250 Jiangxi Wannianging Cement Co Ltd 1,812,892 0.50 Group Corp Ltd 2,213 0.00
99,700 Jiayou International Logistics Co Ltd 586,746 0.16 2,000 Tongwei Co Ltd 3,556 0.00
1,170,369 Jinke Properties Group Co Ltd 1,054,409 0.29 440,239 Tsingtao Brewery Co Ltd 2,517,847 0.70
26,796 Joincare Pharmaceutical Group 324,200 Universal Scientific Industrial
Industry Co Ltd 32,508 0.01 Shanghai Co Ltd 621,938 0.17
2,371,578 Jointo Energy Investment Co Ltd 154,766 Venustech Group Inc 596,574 0.16
Hebei 2,345,656 0.65 2,397,597 Weichai Power Co Ltd 3,424,546 0.95
12,600 Juewei Food Co Ltd 78,149 0.02 627,238 Weifu High-Technology Group
671,360 Juneyao Airlines Co Ltd 1,348,105 0.37 Co Ltd 1,950,174 0.54
41,827 KingClean Electric Co Ltd 151,106 0.04 13,200 Wolong Electric Group Co Ltd 14,673 0.00
30,112 Kweichow Moutai Co Ltd 3,396,732 0.94 5,858,879 Wuchan Zhongda Group Co Ltd 4,761,923 1.31
93,900 Livzon Pharmaceutical Group Inc 469,278 0.13 27,335 WUS Printed Circuit Kunshan
714,820 Luxshare Precision Industry Co Ltd 2,239,567 0.62 Co Ltd 44,352 0.01
330,877 Luzhou Laojiao Co Ltd 2,533,055 0.70 5,100 WuXi AppTec Co Ltd 68,486 0.02
4,130,582 Maanshan Iron & Steel Co Ltd 2,425,341 0.67 1,219,700  Wuxi Taiji Industry Co Ltd 1,158,988 0.32
3,215,900 Metallurgical Corp of China Ltd 1,672,056 0.46 667,500 XCMG Construction Machinery
450,009 New China Life Insurance Co Ltd 3,372,467 0.93 Co Ltd 392,931 0.11
4,173,538 Northeast Securities Co Ltd 5,418,675 1.50 2,850,155 Xiamen C & D Inc 3,623,823 1.00
27,809 Oppein Home Group Inc 390,555 0.1 400,151 Xiamen Comfort Science &
163,503 Ourpalm Co Ltd 93,561 0.03 Technology Group Co Ltd 1,036,673 0.29
1,822,424 Ping An Insurance Group Co of 52,401 Xiangpiaopiao Food Co Ltd 179,128 0.05
China Ltd 19,062,438 5.26 1,652,800 Xinjiang Zhongtai Chemical Co Ltd 2,175,530 0.60
57,100 Qiagia Food Co Ltd 188,793 0.05 3,726,823 Xinxing Ductile Iron Pipes Co Ltd 2,739,509 0.76
1,120,048 Rainbow Department Store Co Ltd 2,070,023 0.57 190,828 Yantai Jereh Oilfield Services
3,229,978 RiseSun Real Estate Development 7,613,789 2.10 Group Co Ltd 571,073 0.16
199,320 SDIC Capital Co Ltd 382,669 0.11 760,628 Yonyou Network Technology
1,019,892 SDIC Power Holdings Co Ltd 1,231,217 0.34 Co Ltd 3,462,691 0.96
389,857 Shandong Hualu Hengsheng 11,000 Zhejiang Jingxin Pharmaceutical
Chemical Co Ltd 827,691 0.23 Co Ltd 16,057 0.00
15,880 Shandong Yisheng Livestock & 883,738 Zhejiang Semir Garment Co Ltd 1,326,962 0.37
Poultry Breeding Co Ltd 80,193 0.02 250,246  Zhejiang Supor Co Ltd 2,299,382 0.63
62,100 Shanghai East China Computer 124,100 Zhengzhou Coal Mining Machinery
Co Ltd 178,140 0.05 Group Co Ltd 112,917 0.03
144,916  Shanghai Fosun Pharmaceutical 10,429,991 Zoomlion Heavy Industry Science
Group Co Ltd 623,126 0.17 and Technology Co Ltd 6,544,887 1.81
28,759 Shanghai Kinetic Medical Co Ltd 43,569 0.01 429,882 ZTE Corp 1,913,967 0.53
218,978 Shanghai M&G Stationery Inc 1,002,767 0.28 358,104,105 98.85
2,584,794 Shanghai Pharmaceuticals Holding
Co Ltd 7,113,519 1.96 Total Common Stocks (Shares) 358,104,105 98.85
1,063,824 Shanghai Pudong Road & Bridge Total Transferable Securities and Money
Construction Co Ltd 904,380 0.25 Market Instruments Admitted to an
19,300 Shennan Circuits Co Ltd 333,914 0.09 Official Stock Exchange Listing or
200,395 Shenzhen Hepalink Dealt in on Another Regulated Market 358,104,105 98.85
Pharmaceutical Group Co Ltd 696,411 0.19 .
2718696 Shenzhen Kaifa Technology Co Ltd 2,089,561 083 | ot Fortfolio 358,104,105 98.85
117,586 Shenzhen Kinwong Electronic
Co Lid 1.137,885 031 Other Net Assets 4,181,149 1.15
27,300 Shenzhen Mindray Bio-Medical Total Net Assets (USD) 362,285,254 100.00
Electronics Co Ltd 519,230 0.14
The notes on pages 685 to 696 form an integral part of these financial statements.
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China A-Share Opportunities Fund continued

Open Exchange Traded Futures Contracts as at 28 February 2019

Unrealised

Number Contract/ Expiration depreciation

of contracts Currency Description date usb

327 uUsD SGX FTSE China A50 Index March 2019 (15,103)

Total (15,103)

Open Forward Foreign Exchange Contracts Sector Breakdown

as at 28 February 2019 as at 28 February 2019

Unrealised % of Net

appreciation/ Assets

Maturity (depreciation) Financials 3138

Currency Purchases Currency Sales Counterparty date usb Industrials 13.93

Information Technology 12.49

SGD Hedged Share Class Consumer Discretionary 9.23

SGD 2058042 USD 1517899 BNY Mellon ~ 14/3/2019 6,424 Materials 7.60

usD 74169 SGD 100,173 BNY Mellon ~ 14/3/2019 (25) Consumer Staples 7.22

—_— Healthcare 6.31

Net unrealised appreciation 6,399 Real Estate 6.22

Energy 2.70

Utilities 1.22

Communication Services 0.55

Other Net Assets 1.15

100.00

The notes on pages 685 to 696 form an integral part of these financial statements.
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China Bond Fund

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Market % of Market % of
Value Net Value Net
Holding Description (CNH) Assets Holding Description (CNH) Assets
COMMERCIAL PAPER EUR 200,000 Huarong Universe Investment
A Holding Ltd 1.625% 5/12/2022 1,407,572 0.18
Chllna ) USD 800,000 Huayi Finance | Ltd 4% 2/12/2019 5,260,647 0.68
CNY 10,000,000 ~ Peking Uni Founder Group 5.2% USD 500,000 JIC Zhixin Ltd 3.5% 24/11/2027 3,167,805 0.41
13/9/2019 10,004,320 1.30 USD 400,000 Knight Castle Investments Ltd
Total Commercial Paper 10,004,320  1.30 7.99% 23/1/2021 1,780,667  0.23
USD 500,000 Kunzhi Ltd 6.25% 17/10/2020* 3,275,464 0.42
BONDS USD 300,000 Leader Goal International Ltd FRN
19/1/2023 (Perpetual)* 1,958,973 0.25
Bermuda USD 500,000 Minmetals Bounteous Finance BVI
USD 400,000 Binhai Investment Co Ltd 4.45% Ltd 4.75% 30/7/2025 3,445,855 0.45
30/11/2020 2,583,157 0.34 USD 1,300,000 New Lion Bridge Co Ltd 9.75%
USD 400,000 China Singyes Solar Technologies 10/10/2020 7,918,006 1.03
Holdings Ltd (Restricted) USD 200,000 New Metro Global Ltd 6.5%
(Defaulted) 6.75% 17/10/2018 1,633,131 0.21 23/4/2021 1,342,539 0.17
HKD 1,160,847 REXLot Holdings Ltd (Restricted) USD 200,000 Nuoxi Capital Ltd 4.7% 24/1/2021 1,275,465 0.17
(Defaulted) 4.5% 17/4/2019 841,333 0.1 USD 300,000 Poly Real Estate Finance Ltd
3.95% 5/2/2023 1,986,684 0.26
5,057,621 0-66 USD 1,055,000 Prime Bloom Holdings Ltd 6.95%
British Virgin Islands 5/7/2022* 5,427,919 0.70
1 H 0,
USD 900,000 AMTD Group Co Ltd 5% 21/3/2019* 5,767,829  0.75 USD 300,000 Prime Bloom Holdings Ltd 7.5%
USD 335000 Baoxin Auto Fi | Ltd FRN 19/12/2019 1,889,729 0.24
: aoxin Auto Hinance USD 500,000 Proven Honour Capital Ltd 4.125%
30/10/2020 (Perpetual) 1,991,151 0.26 6/5/2026 3184822 0.41
USD 345,000 Baoxin Auto Finance | Ltd 7.9% U ’
’ USD 520,000 RKPF Overseas 2019 A Ltd
9/2/2020 2,314,956 0.30 o *
; ) 7.875% 1/2/2023 3,539,168 0.46
USD 340,000 Beijing Environment Bvi Co Ltd o
M USD 400,000 Scenery Journey Ltd 11%
5.3% 18/10/2021 2,287,570 0.30 6/11/2020 2767621 0.36
USD 860,000 Bi Hai Co Ltd 6.25% 5/3/2022 5,782,456 0.75 . o ’
USD 500,000 CCTI 2017 Ltd 3.625% 8/8/2022 3210373  0.42 USD 728,000 Shandong Iron And Steel Xinheng
International Co Ltd 6.5%
USD 300,000 Central Plaza Development Ltd
14/6/2021 4,659,415 0.60
FRN 2/12/2019 (Perpetual) 2,033,278 0.26 )
; ; . f USD 500,000 Sino-Ocean Land Treasure
USD 590,000 Champion Sincerity Holdings Ltd - A
FRN 8/2/2022 (Perpetual 4088164 053 Finance Il Ltd 5.95% 4/2/2027 3,349,507 043
(Perpetual) 088, : USD 600,000 Studio City Finance Ltd 7.25%
USD 900,000 Chang Development International
Ltd 3.625% 20/1/2020 5924985  0.77 117212024 4076133 083
AR o e ’ USD 400,000 Tewoo Group NO 5 Ltd FRN
USD 475,000 China Cinda Finance 2017 | Ltd 15/3/2021 (P tual 2395 872 0.30
4.75% 21/2/2029 3220743 042 . (Perpetual) 325, :
USD 1.600.000 Ch'. Shand Int tional L ; USD 300,000 Xiangyu Investment BVI Co Ltd
OV é’lino n?:: g'%c';w‘?i[;‘:l‘ E’i::nce ] 4.75% 14/7/2019 1,967,788  0.26
Ltd 4% 21/12/2020 10,307,463 134 USD 900,000 Yunnan Energy Investment !
- . ' Overseas Finance Co Ltd 3.5%
USD 600,000 Chinalco Capital Holdings Ltd 4%
25/8/2021 3.936.383 051 13/12/2019 5,949,568 0.77
) . ) D ’ USD 1,200,000 Zhaohai Investment BVI Ltd 4%
USD 400,000 Chinalco Capital Holdings Ltd A
4.25% 21/4/2022 2610332  0.34 D61 S Co Lid 6.8% 7876314 1.02
USD 1,100,000 Coastal Emerald Ltd 3.9% 3/3/2019* 7,366,118  0.95 USD 615,000 8100t 0Ltd6.8% 4121437 053
USD 600,000 Easy Tactic Ltd 8.625% 27/2/2024 3,980,756 0.52 . e ’
USD 400,000 Easy Tactic Ltd 8.875% 27/9/2021* 2,776,860  0.36 USD 300,000 Zhongrong Interational Bond 2016
. N Ltd 6.95% 21/6/2019 1,969,405 0.26
USD 365,000 Easy Tactic Ltd 9.125% 28/7/2022 2,524,167 0.33 )
. USD 500,000 Zhongyuan Sincere Investment Co
USD 500,000 Excel Capital Global Ltd FRN Ltd 3.75% 19/1/2021 3247713 0.42
17/5/12021 (Perpetual) 3,367,495 0.44 R i -
USD 300,000 Expand Lead Ltd 6.4% 18/9/2021* 2,025,517 0.26 203,187,434  26.33
USD 500,000 Franshion Brilliant Ltd FRN
3/1/2023 (Perpetual) 3,153,272 0.41 Cayman Islands
USD 300,000 Guojing Capital BVI Ltd 3.95% USD 600,000 Agile Group Holdings Ltd FRN
11/12/2022 1,944,948 0.25 18/7/2019 (Perpetual)* 4,072,037 0.53
USD 600,000 Haitian BVI International USD 200,000 Agile Group Holdings Ltd FRN
Investment Development Ltd 7/3/2023 (Perpetual) 1,258,145 0.16
3.875% 12/12/2020 3,915,839 0.51 USD 500,000 Alibaba Group Holding Ltd 4.5%
USD 500,000 Hanrui Overseas Investment Co 28/11/2034 3,413,544 0.44
Ltd 4.9% 28/6/2019* 3,187,616 0.41 USD 200,000 Anton Oilfield Services Group/Hong
USD 1,500,000 Huaneng Hong Kong Capital Ltd Kong 9.75% 5/12/2020 1,337,705 0.17
FRN 30/10/2022 (Perpetual) 9,487,752 1.23 USD 500,000 Baidu Inc 3.625% 6/7/2027 3,198,839 0.41
USD 1,500,000 Huarong Finance 2017 Co Ltd USD 500,000 Baidu Inc 4.875% 14/11/2028 3,496,197 0.45
FRN 24/1/2022 (Perpetual) 9,894,060 1.28 USD 1,200,000 CDBL Funding 1 3.5% 24/10/2027 7,469,765 0.97
USD 600,000 Huarong Finance Il Co Ltd 5% USD 600,000 Central China Real Estate Ltd
19/11/2025* 4,110,830 0.53 6.875% 23/10/2020* 4,010,875 0.52
USD 400,000 Huarong Finance Il Co Ltd 5.5% USD 200,000 Central China Real Estate Ltd
16/1/2025 2,804,433 0.36 7.325% 27/1/2020 1,346,998 0.17
* All or a portion of this security represents a security on loan.
The notes on pages 685 to 696 form an integral part of these financial statements.
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China Bond Fund continued

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding
USD 300,000
USD 335,000
USD 300,000
USD 240,000
USD 210,000
USD 200,000
USD 300,000
USD 400,000
USD 300,000
USD 549,000
USD 400,000
USD 200,000
USD 500,000
USD 340,000

CNY 3,000,000

USD 325,000
USD 400,000

USD 200,000
USD 415,000

USD 500,000
USD 200,000
USD 239,000
USD 200,000
USD 200,000
USD 400,000
USD 380,000
SGD 300,000
USD 255,000
USD 200,000
USD 1,000,000

USD 1,200,000

USD 1,100,000
USD 200,000
USD 400,000

USD 325,000
USD 285,000

Description

CFLD Cayman Investment Ltd
6.5% 21/12/2020

CFLD Cayman Investment Ltd
8.625% 28/2/2021

China Aoyuan Group Ltd 7.5%
10/5/2021

China Aoyuan Group Ltd 7.95%
7/9/12021

China Aoyuan Group Ltd 7.95%
19/2/2023

China Aoyuan Group Ltd 8.5%
23/1/2022

China Evergrande Group 8.25%
23/3/2022

China Evergrande Group 8.75%
28/6/2025

China Evergrande Group 9.5%
29/3/2024

China Huiyuan Juice Group Ltd
6.5% 16/8/2020

China SCE Group Holdings Ltd
7.45% 17/4/2021

China SCE Group Holdings Ltd
8.75% 15/1/2021

CIFI Holdings Group Co Ltd 5.5%
23/1/2022

Fantasia Holdings Group Co Ltd
8.375% 8/3/2021

Fantasia Holdings Group Co Ltd
9.5% 4/5/2019

Fufeng Group Ltd 5.875% 28/8/2021

Future Land Development Holdings
Ltd 7.5% 22/1/2021

FWD Ltd FRN 1/2/2023 (Perpetual)

Golden Wheel Tiandi Holdings Co
Ltd 7% 18/1/2021

Greenland Hong Kong Holdings
Ltd 9.875% 17/6/2020

Hilong Holding Ltd 7.25% 22/6/2020

JD.com Inc 3.875% 29/4/2026

Jingrui Holdings Ltd 9.45%
23/4/2021

Kaisa Group Holdings Ltd 7.25%
30/6/2020

Kaisa Group Holdings Ltd 9.375%
30/6/2024

Kaisa Group Holdings Ltd 11.75%
26/2/2021

Logan Property Holdings Co Ltd
6.125% 16/4/2021

Logan Property Holdings Co Ltd
7.5% 25/8/2022

Logan Property Holdings Co Ltd
8.75% 12/12/2020

Longfor Group Holdings Ltd 4.5%
16/1/2028

Overseas Chinese Town Asia
Holdings Ltd FRN 10/10/2020
(Perpetual)*

Pearl Holding 11l Ltd 9.5%
11/12/2022

Powerlong Real Estate Holdings
Ltd 5.95% 19/7/2020

Powerlong Real Estate Holdings
Ltd 6.95% 17/4/2021

Redco Group 13.5% 21/1/2020

Ronshine China Holdings Ltd
10.5% 1/3/2022

Market
Value
(CNH)

1,992,888
2,267,433
2,033,047
1,638,485
1,386,131
1,367,077
1,903,268
2,409,537
1,894,549
1,695,444
2,711,563
1,375,444
3,200,166
2,071,501

3,001,653
2,205,977

2,714,076
1,214,808

2,492,801
3,461,567
1,299,296
1,516,434
1,227,569
1,276,285
2,161,595
2,519,530
1,465,709
1,704,335
1,393,850

6,353,145

7,903,281
5,761,209
1,323,572

2,642,244
2,186,827

1,913,215

% of
Net
Assets

0.42
0.27

0.39
0.29

0.35
0.16

0.32
0.45

0.17
0.20

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding
USD 200,000
USD 300,000
USD 295,000
USD 200,000
USD 500,000
USD 400,000
USD 200,000
USD 400,000
USD 450,000
USD 230,000
USD 200,000

USD 200,000

CNY 3,500,000

CNY 10,000,000
EUR 500,000
USD 495,000
USD 400,000

CNY 10,000,000

CNY 7,000,000
CNY 1,999,000
CNY 3,000,000
CNY 10,000,000
CNY 10,000,000
CNY 4,000,000

USD 1,000,000

USD 300,000

CNY 6,300,000
USD 1,200,000

CNY 3,100,000

CNY 1,500,000

Description

Ronshine China Holdings Ltd
11.25% 22/8/2021

Ronshine China Holdings Ltd
11.5% 3/7/2020

Sunac China Holdings Ltd
8.375% 15/1/2021

Sunac China Holdings Ltd
8.625% 27/7/2020

Times China Holdings Ltd
6.25% 17/1/2021

Times China Holdings Ltd
7.625% 21/2/2022

Xinyuan Real Estate Co Ltd
8.125% 30/8/2019

Yuzhou Properties Co Ltd
7.9% 11/5/2021

Yuzhou Properties Co Ltd
8.625% 23/1/2022*

Zhenro Properties Group Ltd
9.8% 20/8/2021

Zhenro Properties Group Ltd
10.5% 28/6/2020

Zhenro Properties Group Ltd
12.5% 2/1/2021

China

Anhui Foreign Economic
Construction Group Co Ltd
FRN 30/3/2021

Beijing Grain Group Co Ltd 3.69%
11/8/2167

Chengdu Xingcheng Investment
Group Co Ltd 2.5% 20/3/2021

China Construction Bank Corp
FRN 27/2/2029

China Minmetals Corp FRN
13/11/2022 (Perpetual)*

China Nonferrous Metals Co. Ltd
5.3% 16/10/2167

China Railway Construction Corp
Ltd 1.5% 21/12/2021

China Wanda Group Co. Ltd 5.2%
8/9/2021

Chongqing Huayu Group Co Ltd
FRN 18/8/2021

Chongging Longhu Development
Co Ltd 4.75% 7/3/2024

Datong Coal Mine Group Co Ltd
6.95% 24/10/2021

Fuxing Huiyu Real Estate Co. Ltd
5.28% 14/3/2021

Gansu Province Electric Power
Investment Group Co Ltd 6.25%
4/12/2021

Gansu Provincial Highway Aviation
Tourism Investment Group Co
Ltd 6.25% 2/8/2021*

Greenland Holding Group Co Ltd
3.8% 21/1/2021

Guangxi Financial Investment
Group Co Ltd 5.75% 23/1/2021

Guangzhou Tianjian Real Estate
Development Co Ltd FRN
28/3/2026

Hailiang Group Co Ltd FRN
22/7/2021

Market % of
Value Net
(CNH) Assets

1,370,550 0.18
2,070,696 0.27
2,011,231 0.26
1,368,663 0.18
3,339,364 0.43
2,688,882 0.35
1,311,464 0.17
2,732,709 0.35
3,098,514 0.40
1,539,292 0.20
1,368,021 0.18
1,401,246 0.18
139,590,248 18.09
3,494,281 0.45
9,721,855 1.26
3,560,074 0.46
3,296,332 0.43
2,549,263 0.33
10,072,350 1.31
7,142,403 0.93
1,917,821 0.25
2,981,583 0.39
10,136,172 1.31
10,400,730 1.35
4,003,920 0.52
6,676,224 0.86
2,042,946 0.26
6,086,068 0.79
7,581,532 0.98
2,919,935 0.38
1,470,323 0.19

* All or a portion of this security represents a security on loan.

The notes on pages 685 to 696 form an integral part of these financial statements.
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China Bond Fund continued

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Market % of Market % of
Value Net Value Net
Holding Description (CNH) Assets Holding Description (CNH) Assets
CNY 10,000,000 HBIS Group Co Ltd 6.24% 8/9/2167 10,359,260 1.34 CNY 370,000 Tianrui Group Cement Co Ltd 8%
CNY 3,500,000 Hefei Huatai Group Co. Ltd 5.2% 4/2/2021 347,612 0.04
9/11/2021 3,362,257 0.44 CNY 370,000 Tianrui Group Co Ltd 8% 16/10/2021 357,784 0.05
USD 200,000 Huachen Energy Co Ltd 6.625% CNY 3,500,000 Tianrui Group Co Ltd 8.5%
18/5/2020 896,883 0.12 25/6/2024 3,441,378 0.45
CNY 2,000,000 Huapont Life Sciences Co Ltd CNY 3,500,000 Truly Optoelectronics Ltd 5.8%
6.58% 13/6/2019 1,960,300 0.25 28/7/2021 3,505,005 0.45
USD 300,000 Huayuan Property Co Ltd 11% USD 300,000 Union Life Insurance Co Ltd 3%
16/11/2021 2,012,967 0.26 19/9/2021 1,730,589 0.22
CNY 3,500,000 Hunan Friendship & Apollo CNY 500,000 Xinhu Zhongbao Co Ltd FRN
Holdings Co Ltd FRN 24/8/2021 3,461,813 0.45 20/5/2021 497,946 0.06
USD 815,000 Inner Mongolia High-Grade USD 500,000 Yinchuan Tonglian Capital
High Way Construction And Investment Operation Co Ltd
Development Co Ltd 4.375% 3.5% 27/7/2020 3,245,931 0.42
4/12/2020 5,319,372 0.69 USD 434,000 Yunnan Provincial Investment
CNY 10,000,000 Inner Mongolia High-Grade Holdings Group Co Ltd 3.375%
High Way Construction And 1/4/2019 2,897,961 0.38
Development Co Ltd 6.3% CNY 10,000,000 Yunnan Provincial Investment
23/4/2167 10,107,855 1.31 Holdings Group Co Ltd 5.1%
CNY 3,000,000 Jiangsu Huaxicun Co Ltd 5.3% 7112/2167 9,916,440 1.28
28/3/2021 2,999,850 0.39 CNY 1,900,000 Zhejiang Wanliyang Co. Ltd 7.4%
CNY 2,751,200 Jiangsu Zhongnan Construction 26/8/2019 1,862,447 0.24
Group Co Ltd 6% 27/7/2021 2,746,619 0.36 CNY 3,588,000 Zhenjiang City Construction
CNY 10,000,000 Jilin Expressway Group Co. Ltd Industry Group Co.Ltd 6.76%
6.19% 19/12/2022 10,535,050 1.36 17/12/2020 3,570,939 0.46
CNY 7,401,000 Jingrui Real Estate Group Co Ltd USD 700,000 Zhuzhou City Construction
FRN 17/3/2021 7,415,665 0.96 Development Group Co Ltd
CNY 2,897,000 Jingui Silver Industry Co. Ltd 7.55% 2.98% 19/10/2019 4,565,152 0.59
3/11/2019 2,151,023 0.28 CNY 1,300,000 ZXL Real Estate 6.5% 26/8/2021 1,287,000 0.17
CNY 6,000,000 Liaoning Zhongwang Group Co Ltd 278 353 643 36.07
FRN 22/3/2021 5,937,456 0.77 — §
CNY 1,000,000 Llasgm%ég7gg;ang Group Co Ltd 010,369 o2 Hong Kong
. . ’ : USD 1,600,000 Caiyun International Investment Ltd
CNY 10,000,000 Liuzhou Investment Holding Group o
3.125% 12/7/2019 10,605,260 1.37
Co Ltd 4.28% 8/3/2023 9,853,476 1.28 . . .
; . CNY 3,736,953 China City Construction
CNY 3,000,000 Macrolink Holding Co Ltd FRN g
International Co Ltd (Defaulted)
24/3/2021 2,897,559 0.38 o
CNY 6,889,000 Modern Green Development C 5.35% 3/7/2017 233,560 0.03
T ode een evelopment LO. USD 300,000 China Clean Energy Development
Ltd 6.4% 20/4/2021 6,834,439 0.89 Ltd 4% 5/11/2025 1.996.102 0.26
CNY 1,000,000 Order Gas Co Ltd 4% 27/7/2021 1,000,780 0.13 o o oon ’
USD 500,000 CITIC Ltd 3.7% 14/6/2026 3,224,312 0.42
CNY 3,000,000 Order Group Co Ltd 4.1% 18/11/2021 2,997,975 0.39 L o
USD 208,000 CNAC HK Finbridge Co Ltd 4.875%
CNY 3,999,100 ORG Technology Co Ltd FRN
11/4/2021 3.959.109 051 14/3/2025 1,446,764 0.19
CNY 10000000 Sh i Provi High T ’ USD 1,500,000 CNAC HK Finbridge Co Ltd
0, gg::;r ;‘;‘é‘:cGero '9 é“é?ye 2 5.125% 14/3/2028* 10,517,076  1.36
u up ©0.0.2% USD 805,000 GLP China Holdings Ltd 4.974%
20/6/2167 10,330,150 1.34
CNY 7.800.000 Shand Sanxing G Co Ltd 26/2/2024 5,415,725 0.70
S, andong sanxing roup o USD 500,000 HBIS Group Hong Kong Co Ltd
FRN 28/3/2021 7,627,987 0.99 o
: 4.25% 7/4/2020 3,323,471 0.43
CNY 832,000 Shandong Sanxing Group Co Ltd USD 230,000 Hubei Sci & Technol
9% 22/9/2021 850,823 0.1 : UDE! SCIENCE < 1echnology
. ’ Investment Group Hong Kong
CNY 100,000 Shandong Yuhuang Chemical Co o
Ltd 4.375% 5/3/2021 1,500,533 0.20
Ltd 6% 21/11/2021 87,527 0.01 ) o
- . USD 500,000 ICBCIL Finance Co Ltd 3.625%
CNY 10,000,000 Shanxi Guoxin Energy Co. Ltd
15/11/2027 3,163,246 0.41
7.8% 12/10/2167 10,128,410 1.31 .
USD 300,000 Shangrao Investment Holdings
CNY 900,000 Sunac Real Estate Group Co Ltd . o
International Co Ltd 5.7%
4% 16/8/2023 814,970 0.1
CNY 2,000,000 Sunac Real Estate Group Co Ltd 14/2/2021 1887470 0.25
T unac Real Estate Group Lo USD 500,000 Shanhai Hong Kong International
5.7% 14/8/2020 1,960,278 0.25 o
i Investments Ltd 3.875%
CNY 2,500,000 Tellhow Sci-Tech Co Ltd FRN
23/3/2021 2 476.971 032 20/4/2020 3,265,341 0.42
L o T ' USD 600,000  Sino Trendy Investment Ltd 3.875%
CNY 10,000,000 Tianjin Port Free Trade 5.5%
21/1/2024 10,055,000 1.30 25/1/2021 3,909,584 0.51
- e ’ USD 500,000 Vanke Real Estate Hong Kong Co
CNY 3,128,000 Tianjin Realty Development Group Ltd 3.975% 9/11/2027 3.181.609 0.41
Co Ltd FRN 25/4/2021 3,021,454 0.39 ' ° L .
53,670,053 6.96
* All or a portion of this security represents a security on loan.
The notes on pages 685 to 696 form an integral part of these financial statements.
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China Bond Fund continued

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding Description
India
USD 300,000 Adani Transmission Ltd 4%
3/8/2026
USD 404,000 Power Finance Corp Ltd 3.75%
6/12/2027
Indonesia
USD 225,000 Indonesia Government
International Bond 5.35%
11/2/2049
USD 300,000 Perusahaan Listrik Negara PT

6.15% 21/5/2048
Perusahaan Penerbit SBSN
Indonesia Ill 4.45% 20/2/2029*

USD 500,000

Japan

Asahi Mutual Life Insurance Co
FRN 5/9/2023 (Perpetual)

Mitsui Sumitomo Insurance Co Ltd
FRN 6/3/2029 (Perpetual)

USD 200,000

USD 825,000

Malaysia
Cindai Capital Ltd 8/2/2023
(Zero Coupon)

USD 400,000

Maldives

Republic of Maldives Ministry of
Finance and Treasury Bond 7%
7/6/2022

USD 1,000,000

Mauritius
USD 300,000 UPL Corp Ltd 4.5% 8/3/2028
Mongolia
Energy Resources LLC FRN
30/9/2022
Mongolian Mortgage Corp Hfc LLC
9.75% 29/1/2022

USD 33,856

USD 720,000

Market % of
Value Net
(CNH) Assets

1,807,887 0.23
2,394,284 0.31
4,202,171 0.54
1,616,334 0.21
2,145,773 0.28
3,353,757 0.43
7,115,864 0.92
1,315,206 0.17
5,545,378 0.72
6,860,584 0.89
2,733,709 0.35
6,325,034 0.82
1,893,203 0.24

219,522 0.03
4,861,241 0.63
5,080,763 0.66

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding Description

Singapore

Alam Synergy Pte Ltd 11.5%
22/4/2021

Eterna Capital Pte Ltd 8%
11/12/2022*

JGC Ventures Pte Ltd 10.75%
30/8/2021

LLPL Capital Pte Ltd 6.875%
4/2/2039

Medco Straits Services Pte Ltd
8.5% 17/8/2022

SSMS Plantation Holdings Pte Ltd
7.75% 23/1/2023*

USD 200,000
USD 293,998
USD 200,000
USD 375,000
USD 500,000

USD 430,000

South Korea

Heungkuk Life Insurance Co Ltd
FRN 9/11/2047

KDB Life Insurance Co Ltd FRN
21/5/2048

Shinhan Financial Group Co Ltd
FRN 13/8/2023 (Perpetual)

USD 200,000
USD 200,000

USD 200,000

Thailand
Thaioil Treasury Center Co Ltd
5.375% 20/11/2048

USD 200,000

United Kingdom
Vedanta Resources Plc 6.375%
30/7/2022

USD 300,000

Total Bonds

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or

Dealt in on Another Regulated Market

Total Portfolio

Other Net Assets
Total Net Assets (CNH)

Market % of
Value Net
(CNH) Assets

1,403,435 0.18
1,654,849 0.22
1,431,604 0.19
2,588,370 0.34
3,501,451 0.45
2,734,155 0.35
13,313,864 1.73
1,244,302 0.16
1,286,401 0.16
1,364,389 0.18
3,895,092 0.50
1,444,331 0.19
1,897,510 0.25
734,621,124  95.20
744,625,444 96.50
744,625,444  96.50
27,009,108 3.50
771,634,552  100.00

* All or a portion of this security represents a security on loan.

The notes on pages 685 to 696 form an integral part of these financial statements.
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China Bond Fund continued

Open Exchange Traded Futures Contracts as at 28 February 2019

Number

of contracts Currency
(1) EUR

(5) EUR

4) usD

(6) usb

(28) usbD

(35) usD

(42) usbD

Total

Contract/
Description

Euro BOBL

Euro Schatz

US Ultra Bond (CBT)

US Long Bond (CBT)

US Treasury 10 Year Note (CBT)
US Ultra 10 Year Note

US Treasury 5 Year Note (CBT)

Unrealised

appreciation/

Expiration (depreciation)
date CNH

March 2019 (6,400)
March 2019 762
June 2019 34,498

June 2019 33,884

June 2019 58,565

June 2019 95,168

June 2019 39,548

256,025

Open Forward Foreign Exchange Contracts
as at 28 February 2019

Currency Purchases Currency Sales
CNH 5,312,184 USD 789,884
CNH 33,525,715 USD 5,000,000
CNH 459,391,927 USD 67,897,974
EUR 196,000 USD 222,446
usD 793,173 EUR 701,819
usb 219,437 EUR 192,985
usD 218,091 SGD 295,954
DR 3,941,131,183 USD 279,478
UusD 371,204 IDR  5,337,167,860
Net unrealised appreciation

AUD Hedged Share Class

AUD 6,891 CNY 33,107
Net unrealised depreciation

EUR Hedged Share Class

EUR 957,468 CNY 7,338,353
Net unrealised depreciation

SGD Hedged Share Class

SGD 6,955 CNY 34,733
Net unrealised depreciation

USD Hedged Share Class

usD 1,210,779 CNY 8,206,042

Net unrealised depreciation

Total net unrealised appreciation

Unrealised

appreciation/

Maturity (depreciation)

Counterparty date CNH

HSBC Bank Plc ~ 14/3/2019 25,407

UBS  14/3/2019 60,187
JP Morgan  14/3/2019 4,943,621

Deutsche Bank ~ 14/3/2019 5,796
JP Morgan ~ 14/3/2019 (43,102)
Bank of America  14/3/2019 (2,940)
Bank of America  14/3/2019 (7,445)
HSBC Bank Plc  15/3/2019 457
Citibank  15/3/2019 (49,286)
4,932,695

BNY Mellon  14/3/2019 (286)
(286)

BNY Mellon  14/3/2019 (36,907)

BNY Mellon ~ 14/3/2019 (258)
(258)

BNY Melon  14/312019  (102,171)
(102,471)
4,793,073

The notes on pages 685 to 696 form an integral part of these financial statements.
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China Flexible Equity Fund

Portfolio of Investments 28 February 2019

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding

FUNDS

1,020,265

Total Funds

Description

Ireland

Institutional Cash Series plc -
Institutional US Dollar
Liquidity Fund~

COMMON STOCKS (SHARES)

97,000

5,219
10,406
4,594,000

4,225
66,000
14,680

5,276
17,973

11,927
6,385

44,500
247,000

992,000
1,762,000
243,237

359,000
1,268,000
310,000
613,000

290,000

Bermuda
Haier Electronics Group Co Ltd

Cayman Islands

58.com Inc ADR

Alibaba Group Holding Ltd ADR

Anton Oilfield Services
Group/Hong Kong

Baidu Inc ADR

China Evergrande Group

Ctrip.com International Ltd ADR

iQlYI Inc ADR

Melco Resorts & Entertainment
Ltd ADR

Momo Inc ADR

New Oriental Education &
Technology Group Inc ADR

Tencent Holdings Ltd

WH Group Ltd

China

Aluminum Corp of China Ltd ‘H’

Bank of China Ltd ‘H’

Beijing Oriental Yuhong Waterproof
Technology Co Ltd

China CITIC Bank Corp Ltd ‘H’

China Construction Bank Corp ‘H’

China Eastern Airlines Corp Ltd ‘H’

China Longyuan Power Group
Corp Ltd ‘H’

China National Building Material
Co Ltd ‘'H

Market % of
Value Net
(USD) Assets

1,020,265 5.06
1,020,265 5.06
289,155 1.43
380,778 1.89
1,906,067 9.44

608,649 3.02

686,182 3.40

203,891 1.01

496,625 2.46

141,186 0.70

408,886 2.03

403,610 2.00

527,880 2.62

1,903,634 9.43

219,317 1.09

7,886,705 39.09

406,921 2.02

821,542 4.07

698,477 3.46

233,242 1.15

1,127,502 5.59

197,853 0.98

457,616 2.27

230,898 1.14

Transferable Securities and Money Market Instruments Admitted to an
Official Stock Exchange Listing or Dealt in on Another Regulated Market

Holding
59,400
104,025

401,400
34,900

696,400
575,600
880,000
1,162,000
142,900

451,386

142,400
400,000
63,000

384,000
258,000

216,000

12,358

Description

China Pacific Insurance Group
Co Ltd 'H’
China Resources Sanjiu Medical
& Pharmaceutical Co Ltd
GF Securities Co Ltd ‘H’
Gree Electric Appliances Inc
of Zhuhai
Guangshen Railway Co Ltd
Haitong Securities Co Ltd ‘H’
Huaneng Power International Inc ‘H’
PetroChina Co Ltd ‘H’
Poly Developments and Holdings
Group Co Ltd
Zhengzhou Coal Mining Machinery
Group Co Ltd

Hong Kong

China Taiping Insurance Holdings
Co Ltd

China Unicom Hong Kong Ltd

Hang Lung Group Ltd

MMG Ltd

Yuexiu Property Co Ltd

Taiwan
Epistar Corp

United States
Yum China Holdings Inc

Total Common Stocks (Shares)

Total Transferable Securities and Money
Market Instruments Adm