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General Information

Current Prospectus

BlackRock Global Funds (the “Company”) Prospectus, and the relevant PRIIPs KID for the Fund along with copies of the Account
Opening and Dealing Form may be obtained from the Local Investor Services Centre, the Management Company or any of the
Representatives or Distributors. Copies of the Company’s Articles of Association and the Annual Report and Audited Financial
Statements and Interim Report and Unaudited Financial Statements may also be obtained free of charge from any of these offices
and from the Paying Agents. All these documents are also available from www.blackrockinternational.com.

Representatives

The representative in Hong Kong is BlackRock Asset Management North Asia Limited, 16/F, Champion Tower, 3 Garden Road

Central, Hong Kong.

The representative in Switzerland is BlackRock Asset Management Schweiz AG, Bahnhofstrasse 39, 8001 Zurich, Switzerland.

The representative in Poland is Dubinski Jelenski Masiarz and Partners Sp.K ul. Zielna 37, 00-108 Warszawa, Poland.

The representative in Israel is Altshuler Shaham Mutual Funds Management Ltd, 19A Habarzel St., Ramat Hachayal, Tel Aviv, Israel.

The facilities agent in Ireland is BlackRock Asset Management Ireland Limited and BlackRock Investment Management (UK) Limited

acts as UK facilities agent.

Authorised Status

The Company is an Undertaking for Collective Investment in Transferable Securities (‘UCITS”) under the Luxembourg law of
17 December 2010 as amended. Regulatory consents have been obtained or appropriate notifications have been made for the
distribution of shares of the Company’s Funds in the following countries:

Luxembourg, Netherlands and Saudi Arabia.

Regulatory consents have been obtained or appropriate notifications have been made for the distribution of shares of the Funds in
the umbrella in the following countries:

Austria, Belgium, Brunei, Chile, China, Czech Republic, Denmark, Finland, France, Germany, Gibraltar, Greece, Hong Kong,
Hungary, Iceland, Ireland, Israel, Italy, Japan, Jersey, Korea, Liechtenstein, Lithuania, Macau, Malta, Norway, Poland, Portugal,
Singapore, Slovak Republic, South Africa, Spain, Sweden, Switzerland, Taiwan, UAE, United Kingdom and Uruguay.

Shares of certain Funds in the umbrella may also be offered in certain other jurisdictions from time to time on a private placement

basis.

The Company is duly registered with the Comision Nacional de Mercado de Valores in Spain under number 140.

Paying Agents

The Paying Agents of the Company are:

France

CACEIS Bank

1/3, Place Valhubert 75013
Paris

Switzerland

State Street Bank International
GmbH,

Munich, Zurich branch
Beethovenstrasse 19
CH-8027 Zurich

Poland

Bank Handlowy w Warszawie
Spélka Akcyjna

ul. Senatorska 16

00-923 Warszawa

Italy

Allfunds Bank S.A.
Succursale di Milano
Via Bocchetto, 6
20123 Milan

Banca Monte

dei Paschi

di Siena S.p.A.
Piazza Salimbeni 3
53100 Siena

Banca Sella Holding S.p.A.

Piazza Gaudenzio Sella 1
13900 Biella

Italy continued

Cassa Centrale Banca
Credito Cooperativo Italiano
sede legale

Via Segantini, 5

38122 Trento

CACEIS Bank
Italy Branch
Piazza Cavour, 2
20121 Milan

Société Générale Securities
Services S.p.A.

Via Benigno Crespi, 19/A, MAC Il
20159 Milan

Italy continued

State Street Bank GmbH
— Succursale ltalia
Registered Office

Via Ferrante Aporti, 10
20125 Milan

Sweden

BlackRock Investment
Management (UK) Limited
Stockholm Branch
Norrlandsgatan 16

111 43 Stockholm
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General Information continued

Publication of Prices and Notices to Shareholders

Notices are sent to registered shareholders and (when legally required) published in such newspapers as decided by the Directors and in
the Recueil des Sociétés et Associations du Mémorial Luxembourg. The previous Dealing Day'’s prices for shares may be obtained
during business hours from the local Investor Servicing team and are also available from the BlackRock website. They will also be
published in such countries as required under applicable law and at the discretion of the Directors in a number of newspapers or
electronic platforms worldwide. The Company cannot accept any responsibility for error or delay in the publication or non-publication of
prices. Historic dealing prices for all shares are available from the Administrator or local Investor Servicing team.

Purchases and Sales
A detailed list of investments purchased and sold for the Fund during the period is available upon request, free of charge, from the
Registered office as mentioned on page 3, or the offices of the Representatives as mentioned on page 3.

Disclosure Policy

Details of month end holdings and valuations for the European Fund will be made available upon request from the Investor Services
Centre to any European Fund shareholder no earlier than 10 business days after a given month end. The European Fund reserves the
right to require shareholders to sign an appropriate non-disclosure document prior to providing such information.

For German investors

This interim report and unaudited financial statements (the “Report and Financial Statements”) may be translated into other languages.
Any such translation shall only contain the same information and have the same meaning as the English language Report and Financial
Statements. To the extent that there is any inconsistency between the English language Report and Financial Statements and the Report
and Financial Statements in another language, the English language Report and Financial Statements will prevail, except to the extent
(and only to the extent) that it is required by law of any jurisdiction where the shares are sold, that in an action based upon disclosure in a
Report and Financial Statements in a language other than English, the language of the Report and Financial Statements on which such
action is based shall prevail. Any disputes as to the terms of the Report and Financial Statements, regardless of the language of the
Report and Financial Statements, shall be governed by and construed in accordance with the laws of Luxembourg.

The prospectus, the PRIIPs KID and a full statement of portfolio changes are available free of charge, from the German Paying Agent.
Please note that a notification regarding the distribution of shares in the Federal Republic of Germany pursuant to section 310 of the

German Capital Investment Code (Kapitalanlagegesetzbuch) has not been filed in respect of the following Sub-Fund: Asian Multi-Asset
Income Fund. Therefore, shares of this Sub-Fund may not be distributed in the Federal Republic of Germany.
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Chairwoman’s Letter to Shareholders
1 September 2024 to 28 February 2025

Dear Shareholder,

| am writing to update you on the activities of BlackRock Global Funds (‘BGF’) over the six months to 28 February 2025. The BGF
range comprised 109 Funds (each a “Fund”, together the “Funds”) as at 28 February 2025.

The past six months have been characterised by further gains in global equity markets as inflation has remained under control and
central banks in Europe and North America have relaxed monetary policy. Despite the recent period of high interest rates, economic
growth around the world has remained relatively resilient, especially in the US. However, conflict in the Middle East and Ukraine as
well as concerns about the US government’s plans to impose a wide range of tariffs on its largest international trading partners have
weighed on investor sentiment and created volatility, in particular in the later stages of the review period.

In Europe, gross domestic product (“GDP”) data remained relatively weak. The Eurozone economy expanded by 0.4% in the third
quarter of 2024 but growth was flat between October and December. By contrast, the US economy grew faster than expected over
2024 as a whole and was supported by consumer spending and resilience in the employment market. In the most recent edition of
its World Economic Outlook Update, published in January 2025, the International Monetary Fund (“IMF”) said it expected the world
economy to grow by 3.3% in both 2025 and 2026. The IMF warned that global financial stability could be threatened by loose fiscal
policy in the medium term, although more recent developments — most notably, the tariffs imposed by President Trump and other
nations’ responses to them — could have a significant impact on the world economy in 2025 and beyond.

Following market turbulence in August 2024, the six-month period began with strong gains in global markets as the US Federal
Reserve (“the Fed”) followed the European Central Bank (“‘ECB”) and the Bank of England (“BoE”) in starting to cut interest rates.
This was the Fed’s first rate reduction in more than four years. Gains in September were particularly strong among major technology
companies, especially those with exposure to artificial intelligence (“Al”). However, concerns about the potential benefits of Al as well
as the cost of developing and implementing the technology grew as the financial period wore on.

In China, stock markets recovered after a raft of new stimulus measures were announced by the People’s Bank of China and the
Chinese government at the end of September. Share prices had struggled earlier in the year due to concerns about the health of the
country’s real-estate sector and weak economic growth. Having reached record highs in the summer as a result of high capital
inflows from foreign investors, strength in the corporate sector and the weakening yen, share prices in Japan declined gradually over
the course of the six months as investors reacted to rising interest rates and geopolitical uncertainty.

Donald Trump’s victory in the US presidential election in November initially sparked significant share-price gains on Wall Street and
elsewhere in the world. President Trump was expected to introduce more business-friendly policies in his second term. However,
there was concern among investors in late 2024 and early 2025 about the potential impact of new US tariffs on imports from
Europe, China and other major trading partners.

There was continued volatility in fixed-income assets during the period. Globally, government bond yields declined between May and
October 2024 as central banks started to loosen monetary policy (when yields fall, bond prices rise). However, yields rose on US
Treasuries and other governments’ bonds towards the end of the year due to uncertainty surrounding the impact of the Trump
administration’s economic policies and fears that central banks might be forced to slow the pace of interest-rate cuts.

The assets under management (“AUM”) in the BGF range fell 3.5% from USD 154.7 billion to USD 149.2 billion over the period.

The largest outflows in percentage terms were seen across a broad range of Funds during the six months. The assets in the
Emerging Markets Fund declined by 65.3% to end the period at USD 850.7 million, while the size of the MyMap Cautious Fund —
which was renamed from the ESG Flex Choice Cautious Fund in November 2024 — decreased by 58.1% to end at EUR 16.3 million.
In absolute terms, the net asset value of the Sustainable Energy Fund fell by USD 1.6 billion or 30.6% to end the period at USD

3.7 billion while the World Healthscience Fund decreased in size by USD 1.2 billion or 7.9% to finish the review period at USD

14.0 billion.

There were notable increases, meanwhile, in the size of the Emerging Europe Fund, where assets rose 387.6% to end the period at
EUR 17.7 million, and in the Systematic Global Sustainable Income & Growth Fund, which increased 122.6% to close at USD
226.6 million.

Assets in the Systematic Global Equity High Income Fund increased by USD 2.5 billion (38.6%) over the six months, and the net
asset value of the Fixed Income Global Opportunities Fund rose by USD 1.0 billion. This represented an increase of 15.3% over the
period.

During the period, there were a number of changes to the BGF range. The China Impact Fund and the Future Consumer Fund were
both terminated in October 2024, while the ESG Global Multi-Asset Income Fund was closed in December 2024. Meanwhile, several
Funds were launched. The Euro High Yield Fixed Maturity Bond Fund 2027 and the Euro High Yield Fixed Maturity Bond Fund

2028 were launched in September 2024 and February 2025 respectively, and the Euro Investment Grade Fixed Maturity Bond Fund

2028 was launched in October 2024. Finally, the Al Innovation Fund was launched in December 2024.

The information stated in this report is historical and not necessarily indicative of future performance.

Interim report and unaudited financial statements [5]
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Chairwoman’s Letter to Shareholders
1 September 2024 to 28 February 2025 continued

Regulatory change continued throughout Europe and a number of these developments could have implications for investors. Key
changes included:

>

The European Union’s Sustainable Finance Disclosure Regulation (“SFDR”) imposes new transparency and reporting
obligations on investment management firms, both at a firm-wide level and at a product level. Certain parts of the framework
were finalised in 2022 and adopted at the start of 2023. At the same time, the EU has developed an EU-wide classification
system or ‘framework’. This taxonomy is designed to provide businesses and investors with a common language to identify to
what degree economic activities can be considered environmentally sustainable. There have also been moves to improve
reporting, with the Corporate Sustainability Reporting Directive (“CSRD”) implemented beginning in 2024. Under the CSRD
regulations, companies are obliged to report on sustainability across their supply chains (“Scope 3”), and are also required to
incorporate double materiality into their reporting. Double materiality is the requirement to report not just on how sustainability-
related issues affect the company, but how the company’s activities affect the likes of the environment, climate change and
social issues. The Luxembourg government recently took further steps to encourage investment in environmentally sustainable
funds, reducing the ‘taxe d’abonnement’ (subscription tax) for funds that meet certain environmental criteria.

Also in 2024, the FCA introduced new rules governing the marketing of certain investment funds established outside the UK.
Under the Overseas Fund Regime (“OFR”), authorised funds can be promoted to retail investors in the same way as authorised
collective investment schemes that have been set up in the UK. The OFR is available to most funds established in European
Economic Area and European Union member states that have been authorised under the European Commission’s UCITS
Directive.

Should you have any questions on any of this material, please contact us via our website: www.blackrockinternational.com or via
email: investor.services@blackrock.com.

Yours faithfully,

Denise Voss
Chairwoman

March 2025

The information stated in this report is historical and not necessarily indicative of future performance.

(6]
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Investment Adviser’s Report
Performance overview
1 September 2024 to 28 February 2025

Market Review

Over the six months under review as a whole, global stock
markets performed positively as inflation remained under control
and major central banks in North America and Europe continued
to reduce interest rates. However, there was increasing volatility
towards the end of the period as uncertainty around the
direction of trade and foreign policy in the US grew.

The period began with strong gains in September 2024 as both
the Fed and the ECB cut interest rates. Declines in oil prices,
which followed speculation that Saudi Arabia was considering
abandoning its unofficial USD 100-a-barrel target, helped to
calm fears of a renewed rise in inflation.

Donald Trump’s victory in the US presidential election in
November prompted significant gains on Wall Street and other
global markets as investors anticipated tax cuts and a more
favourable regulatory environment in the US. However, there
was volatility in equity prices at the start of 2025 as

President Trump initially unveiled plans to impose tariffs on
China, Mexico and Canada, and then unexpectedly broadened
the number of countries whose goods would be subject to
import levies. This led to a rotation out of US stocks and into
Europe: major indices on Wall Street declined over the course of
February, while share prices in countries such as Germany,
France and the UK continued to rise.

Meanwhile, shares in the world’s largest technology businesses
sold off in January 2025 following reports that a Chinese Al
company had managed to create a large-language model at a
fraction of the cost and computing power of similar software
developed by major US firms. In the second half of 2024,
investors had begun to question the levels of capital investment
required to develop new Al systems, as well as whether the
technology would be able to deliver the large-scale productivity
gains promised by its proponents.

The economic outlook in China finally showed signs of
improvement following a challenging post-pandemic period. The
announcement of wide-ranging new stimulus measures at the
end of September was well received by investors and prompted
a surge in Chinese stock markets. Japan’s stock market
performance was more subdued following the strong gains
recorded in the first half of 2024. Stocks in Tokyo fell back as
investors grew concerned that the Bank of Japan (“BoJ”) would
make further increases to interest rates.

While the start of central bank interest-rate cutting programmes
in Europe and the US helped global bond yields to fall and
prices to rise in the period leading up to October 2024 (bond
yields move inversely to prices), yields in the US and UK in
particular ticked up again towards the end of the year and at the
start of 2025. This was due to expectations that economic
policies in both countries could increase inflationary pressures in
2025 and beyond. The yield on 10-year US Treasuries reached
4.8% in mid-January 2025, close to its post-COVID high, having
fallen as low as 3.6% in September 2024.

The information stated in this report is historical and not necessarily indicative of future performance.

Fund Performance

A table setting out the performance returns for the primary share
class for each Fund versus any applicable benchmark may be
found on pages 9 to 15. A brief summary of Fund performance
follows.

Performance data stated is for the main (A) share class of the
relevant Fund, stated in the base currency of the Fund, net of
fees.

Equity Fund Performance

The Global Equity Income Fund gained 0.04%, underperforming
its benchmark, the MSCI All Country World Net TR Index, which
rose 4.08%. The more growth-focused Sustainable Global
Dynamic Equity Fund rose 0.35% against the same benchmark.

The performance of shares of small and medium-sized
companies weakened as concerns about growth and the impact
of economic policies weighed on investor sentiment. The
Systematic Sustainable Global SmallCap Fund fell by 2.06%,
slightly behind its benchmark, the MSCI AC World Small Cap,
which declined 1.91%. Of the individual country Funds, the
Japan Opportunities Fund fell 0.84%, behind the S&P Japan
Mid Small Cap Index, which rose 1.02%. The Swiss
Opportunities Fund declined 3.33% and lagged its benchmark,
the Switzerland SPI Extra Index, which gained 1.22%.

The Continental European Flexible Fund rose 2.99%, but lagged
its benchmark, the FTSE World Europe ex UK Index, which rose
6.51%. The European Fund rose 2.12% against the MSCI
Europe Index, which gained 6.87%. The European Equity
Income Fund increased in value by 7.25% against the same
benchmark. The European Equity Transition Fund (renamed
from the European Focus Fund) rose 2.24%, while the European
Special Situations Fund rose by 1.57%. Both are also
benchmarked to the MSCI Europe Index.

The US Growth Fund rose 2.70%, and lagged the

Russell 1000 Growth Index, which advanced by 8.25%. The US
Basic Value Fund rose 0.96%, underperforming the

Russell 1000 Value Index, which rose 4.40% over the period.
The Japan Flexible Equity Fund fell 1.93%, behind the MSCI
Developed Japan Index, which declined 0.62%.

Outside of Japan, performance across a number of Asian and
emerging markets funds was mixed. The Asian Growth Leaders
Fund returned 1.40%, behind its benchmark, the MSCI All
Country Asia ex Japan Index, which rose 1.99%. The Asian
Dragon Fund rose 2.83%, ahead of the same benchmark.

The Emerging Markets Fund, which has a broader exposure
across the emerging markets investment universe, fell 4.52%
and ended the period behind its benchmark, the MSCI Emerging
Markets Index, which was up 0.37%. The Emerging Markets
Equity Income Fund, which shares the same benchmark,
declined by 1.08%.

The Latin American Fund fell 13.64%, behind its benchmark, the
MSCI Emerging Markets Latin America Index, which declined
9.42%. The India Fund fell 20.90% and lagged its MSCI India
Index benchmark, which decreased in value by 19.67%.

Interim report and unaudited financial statements [7]1
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Investment Adviser’s Report
Performance overview

1 September 2024 to 28 February 2025 continued

In natural resources, the World Energy Fund fell 3.22% and
ended behind its benchmark, the MSCI World Energy Index
(Net) (USD), which lost 0.70% over the period. The World
Mining Fund declined 8.57%. This was behind its benchmark,
the MSCI ACWI Metals and Mining Index, which fell 5.72%. The
World Gold Fund rose 2.87% as gold prices rose to new all-time
highs, and outperformed its benchmark, the FTSE Gold Mines
Index, which gained 0.30%.

The World Technology Fund rose 3.72%, ahead of an increase
of 3.44% in the MSCI All Country World Information Technology
Index. Meanwhile, the Nutrition Fund fell 4.30% over the period,
while the Future of Transport fund lost 3.66% and the Fintech
Fund fell 0.31%. None of these specialist funds has a
benchmark.

Mixed Asset Fund Performance

The diversified Global Allocation Fund — which invests in a
mixture of fixed income securities, equities and cash — rose
0.99%, behind its reference benchmark, which gained 1.51%
(the benchmark comprises 36% S&P 500 Index, 24% FTSE
World Index (Ex-US) Index, 24% BofA ML Cur 5-Yr US Treasury
Index, 16% Citigroup Non-USD World Govt Bond Index).

The Global Multi-Asset Income Fund rose 2.02% over the
period. The Fund combines the ability to allocate actively across
a full range of asset classes and geographies at a top-down
level with a focus on adding value through bottom-up security
selection by specialist teams in each key asset class. It does not
have a benchmark.

Fixed Income Fund Performance

The Global Government Bond Fund rose 0.77% while its
benchmark, the FTSE World Government Bond USD Hedged
Index, gained 1.40%. The Euro Bond Fund rose 1.70%,
compared to a gain of 2.03% for its benchmark, BBG Euro
Aggregate 500+. The Global Corporate Bond Fund rose 1.64%,
compared to a gain of 2.19% for its benchmark, the Barclays
Global Aggregate Corporate Bond USD Hedged Index.

The Euro Corporate Bond Fund rose by 2.83%, while its
benchmark, the BofA Merrill Lynch Euro Corporate Index,
gained 3.16%. The Euro Short Duration Bond Fund rose 1.98%,
behind the Barclays Euro Aggregate 500mm 1-3 year Index,
which gained 2.13%.

The Global High Yield Bond Fund rose 3.67%, behind its
benchmark, the BofA Merrill Lynch Global High Yield
Constrained USD Hedged Index, which advanced 4.26%. The
Sustainable Emerging Markets Local Currency Bond Fund fell
2.29% over the period. This was behind its benchmark, the JP
Morgan ESG-Government Bond Index Emerging Markets Global
Diversified Index, which declined 1.47%. The broader
Sustainable Emerging Markets Bond Fund gained 1.90%,
slightly behind its benchmark, the JP Morgan ESG-Emerging
Markets Bond Index Global Diversified, which rose 2.07%.

The information stated in this report is historical and not necessarily indicative of future performance.

[8] BlackRock Global Funds (BGF)

The Asian Tiger Bond Fund rose 2.54% against a gain of 2.06%
for its benchmark, the JP Morgan Asia Credit Index. Finally, the
Fixed Income Global Opportunities Fund increased by 2.22%,
while the Sustainable Fixed Income Global Opportunities Fund
advanced 0.88%. Neither of these two Funds has a benchmark.

Outlook

Following positive equity-market performance in most of 2024,
the picture in 2025 has been considerably more mixed. Despite
signs that inflation remains under control as well as further
central bank interest-rate reductions, a number of new events
have emerged, leading to significant volatility in equity, bond and
commodities markets.

The geopolitical situation in the Middle East and Ukraine
remains unstable, while the unpredictable nature of the new US
administration’s approach to international trade and foreign
policy has created significant levels of uncertainty among
businesses and investors alike. At the same time, the
development of lower-cost Al models has called into question
the ongoing high levels of capital expenditure on technology
infrastructure by major software companies.

On the positive side, however, China’s renewed efforts to
stimulate its economy have been well received by investors and
have the potential to play an important role in the growth of the
global economy in the months ahead.

Despite the macroeconomic challenges of recent years, the
corporate sector has remained reasonably robust to date,
although there are signs of slowing consumer spending and
weakening business confidence in the US and Europe.

Notwithstanding these events, there are companies in all areas
of the global economy that have demonstrated their resilience
through recent turbulence, and which are set to benefit from
looser monetary policy. While there will undoubtedly be
challenges in the months ahead, so too will opportunities
continue to emerge.

March 2024

NM0425U-4447955-10/1255



Investment Adviser’s Report
Performance overview
1 September 2024 to 28 February 2025 continued

Environmental, social and governance ("ESG") policy

The performance return table outlines the investment management approach adopted for each Fund. It also identifies which
Funds promote environmental or social characteristics (“Article 8 Funds”) or have sustainable investments as an objective
(“Article 9 Funds”), under the EU Sustainable Finance Disclosure Regulation (“SFDR”). Further detail around how Article 8 and
Article 9 Funds have achieved these characteristics and objectives is included in the Sustainability-related disclosures
supplementary section to the Annual Report.

For any other Funds that do not meet the SFDR criteria for Article 8 or 9 Funds, the investments underlying this financial product
do not take into account the EU criteria for environmentally sustainable economic activities. The Investment Adviser has access to
arrange of data sources, including principal adverse indicator (“PAI") data, when making decisions on the selection of

investments. However, whilst BlackRock considers ESG risks for all portfolios and these risks may coincide with environmental or
social them asassociated with the PAls, unless stated otherwise in the prospectus, each Fund does not commit to considering PAls
in driving the selection of their investments.

Disclosed in the table below are the performance returns for the A Class Non-Distributing Share Class for each Fund, net of fees
and expenses, which has been selected as a representative Share Class. Performance returns for any other Share Class can be
made available on request.

Calculation methodology is based on industry standards.

Past performance is not a guide to future performance and should not be the sole factor of consideration when selecting a product.
All financial investments involve an element of risk. Therefore, the value of an investment and the income from it will vary and the
initial investment amount cannot be guaranteed. The Fund invests in a large portion of assets which are denominated in currencies
other than US dollar; hence changes in the relevant exchange rate will affect the value of the investment. The performance figures
do not consider charges and fees that may be levied at the time of subscription or redemption of shares. Levels and bases of
taxation may change from time to time. Subscriptions may be made only on the basis of the current Prospectus, of which the most
recent annual report and audited financial statements and interim report and unaudited financial statements form an integral part, as
well as Key Information Documents (PRIIPs KID). Copies are available from Investor Services, the Transfer Agent, the Management
Company or any of the Representatives or Distributors. The BGF range is only available for investment by non-US persons. It is not
offered for sale or sold in the US, its territories or possessions.

The Funds are not registered for sale to the public in all jurisdictions. Further details on distribution of shares of the Funds are
included in the Authorised Status on page 3.

Performance Performance
for the for the
10 e
ended ended
28 February Calendar Year Performance 28 February SFDR
2025 2024 2023 2022 2025 Launch Date Classification
Al Innovation Fund ‘A’ Non Dist (USD)®® (8.43%) - - - - 9/12/2024 Article 8
MSCI All Countries World Information Technology 10/40 Index 2.73% - - - -
Asian Dragon Fund ‘A’ Non Dist (USD) 2.83% 6.61% 1.68% (18.41%) 40.00% 2/1/1997 Other
MSCI All Country Asia ex Japan Index (USD)® 1.99% 11.96% 5.98% (19.67%) 51.97%
Asian Growth Leaders Fund ‘A’ Non Dist (USD) 1.40%  8.64% 1.74% (24.12%) 36.14% 31/10/2012 Other
MSCI All Country Asia ex Japan Index (USD)®) 1.99% 11.96% 5.98% (19.67%) 51.97%
Asian High Yield Bond Fund ‘A’ Non Dist (USD) 4.93% 15.03%  (2.70%) (18.68%) - 112/2017 Other
iBoxx ChinaBond Asian High Yield USD Hedged Index 3.62% 12.78%  (0.49%) (13.30%) -
Asian Multi-Asset Income Fund ‘A’ Non Dist (USD) 2.07% 7.44% 5.51% (14.98%) - 20/1/2016 Other
MSCI Asia ex Japan Index (50%), the JP Morgan Asia Credit
Index (25%) and the Markit iBoxx ALBI Index (25%) 1.34% 8.11% 6.37% (14.31%) -
Asian Sustainable Equity Fund ‘A’ Non Dist (USD) 298% 11.49% (0.11%) - - 29/3/2022 Article 8
MSCI All Country Asia ex Japan (USD) 1.99% 11.96% 5.98% - -
Asian Tiger Bond Fund ‘A’ Non Dist (USD) 2.54%  6.44% 5.79% (16.06%) 15.03% 2/2/1996 Other
JP Morgan Asian Credit Index (USD) 2.06% 5.72% 7.02% (11.02%) 33.48%
Brown To Green Materials Fund ‘A’ Non Dist (USD) (3.89%) (7.01%) - - - 6/6/2023 Article 8
The Fund has no benchmark - - - - -
China Bond Fund ‘A’ Non Dist (CNH) 247%  6.37% 2.02%  (4.33%) 47.67% 11/11/2011 Other

The Fund has no benchmark - - - - -

(2) Fund launched during the period, see Note 1, for further details.
(6) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.

The information stated in this report is historical and not necessarily indicative of future performance.

Interim report and unaudited financial statements [9]
NM0425U-4447955-11/1255



Investment Adviser’s Report
Performance overview

1 September 2024 to 28 February 2025 continued

Performance Performance
for the for the
oy
ended ended
28 February Calendar Year Performance 28 February SFDR
2025 2024 2023 2022 2025 Launch Date Classification
China Flexible Equity Fund ‘A’ Non Dist (USD) - - - (30.46%) - 31/10/2017 Other
MSCI China All Shares 10/40 Index (USD)® - - (11.53%) (23.61%) -
China Fund ‘A’ Non Dist (USD) 26.11% 15.69% (12.14%) (31.45%) 21.70% 24/6/2008 Article 8
MSCI China 10/40 Index (USD)® 29.33% 18.25% (10.97%) (21.53%) 26.36%
China Impact Fund ‘A’ Non Dist (USD)(" - - (24.41%) (32.72%) - 9/10/2019 Other
MSCI China All-Share 10/40 Index (USD)® 13.90% 16.43% (11.53%) (23.61%) -
China Innovation Fund ‘A’ Non Dist (USD) 6.60% 9.37%  14.24% - - 12/5/2022 Article 8
MSCI China All-Share Index (USD)® 23.47% 16.38% (11.53%) - -
China Multi-Asset Fund ‘A’ Non Dist (USD) 17.90% 13.77% - - - 13/7/2023 Article 8
The Fund has no benchmark - - - - -
China Onshore Bond Fund ‘A’ Non Dist (CNH) 1.48%  4.46% 2.64% - - 6/9/2022 Article 8
1Y China Household Savings Deposits Rate Index 0.89% 1.69% 2.39% - -
Circular Economy Fund ‘A’ Non Dist (USD) (4.50%) 2.07% 15.51% (26.99%) - 2/10/2019 Article 9
The Fund has no benchmark - - - - -
Climate Action Equity Fund ‘A’ Non Dist (USD) (8.49%) (3.49%) 4.53% (20.90%) - 9/12/2021 Article 9
The Fund has no benchmark - - - - -
Climate Transition Multi-Asset Fund ‘A’ Non Dist (EUR)® 2.00% 9.21% 1.95% (12.79%) - 9/12/2021 Article 8
The Fund has no benchmark - - - - -
Continental European Flexible Fund ‘A’ Non Dist (EUR) 299% 7.68%  19.05% (24.37%) 133.37% 24/11/1986 Article 8
FTSE World Europe ex UK Index (USD)® 6.51% 7.11% 18.46% (11.97%) 90.81%
Developed Markets Sustainable Equity Fund ‘A’ Non Dist
(USD) (2.56%) 11.64%  17.62% (24.26%) - 17/6/2021 Article 8
MSCI World Index (USD)® 450% 18.67%  23.79% (18.14%) -
Dynamic High Income Fund ‘A’ Non Dist (USD) 3.00% 9.35%  13.20% (18.51%) - 6/2/2018 Other
The Fund has no benchmark - - - - -
Emerging Europe Fund ‘A’ Non Dist (EUR) (60.15%) - 62.78% (71.56%) - 29/12/1995 Other
MSCI Emerging Markets Europe 10/40 Index (EUR)® (40.24%) 12.00% 25.44% (65.50%) -
Emerging Markets Bond Fund ‘A’ Non Dist (USD) 3.40% 8.08% 15.26% (16.78%) 33.25% 1/10/2004 Other
JP Morgan Emerging Markets Bond Index Global
Diversified Index (USD) 290%  6.54% 11.09% (17.78%) 37.79%
Emerging Markets Corporate Bond Fund ‘A’ Non Dist (USD) 2.01% 7.33% 6.23% (13.04%) 38.44% 18/2/2013 Other
JP Morgan Corporate Emerging Markets Bond Index
Broad Diversified (USD) 2.78%  7.63% 9.08% (12.26%) 49.28%
Emerging Markets Equity Income Fund ‘A’ Non Dist (USD) (1.08%) (1.52%) 14.58% (21.44%) 42.92% 12/8/2011 Other
MSCI Emerging Markets Index (USD)® 0.37%  7.50% 9.83% (20.09%) 40.95%
Emerging Markets Ex-China Fund (11.93%) - - - - 13/5/2024 Other
MSCI Emerging Markets ex-China 10/40 Index (9.31%) - - - -
Emerging Markets Fund ‘A’ Non Dist (USD) (4.52%) (2.82%) 8.48% (28.04%) 23.38% 30/11/1993 Other
MSCI Emerging Markets Index (USD)® 0.37%  7.50% 9.83% (20.09%) 40.95%
Emerging Markets Impact Bond Fund ‘A’ Non Dist (USD) 1.54%  4.63% 7.78% (12.32%) - 12/7/2021 Article 9
JP Morgan ESG Green Bond Emerging Markets Index
(USD Hedged)® 2.35%  6.26% 8.40% (14.25%) -
Emerging Markets Local Currency Bond Fund ‘A’ Non Dist
(USD) (2.56%) (6.24%) 15.49%  (9.06%) 4.71% 2/2/2007 Other
JP Morgan GBI-EM Global Diversified Index (USD) (1.21%) (2.38%) 12.70% (11.69%) 8.37%
Emerging Markets Sustainable Equity Fund ‘A’ Non Dist
(USD) 0.13%  0.53% 7.23% (23.12%) - 29/6/2021 Article 8
MSCI Emerging Markets Index (Net)® 0.37%  7.50% 9.83% (20.09%) -
ESG Global Conservative Income Fund ‘A’ Non Dist (EUR) 1.78%  3.40% 5.22% (12.53%) - 12/9/2018 Article 8
The Fund has no benchmark - - - - -
ESG Global Multi-Asset Income Fund ‘A’ Non Dist (USD)™" - - 9.63% - - 27/1/2022 Article 8

The Fund has no benchmark - - - - -

(1) Fund terminated during the year, see Note 1, for further details.
(4) Fund name changed during the period, see Note 1, for further details.
(6) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.

The information stated in this report is historical and not necessarily indicative of future performance.

[10] BlackRock Global Funds (BGF)
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Performance Performance
for the for the
: 10 year
et period
ended ended
28 February Calendar Year Performance 28 February SFDR
2025 2024 2023 2022 2025 Launch Date Classification
ESG Multi-Asset Fund ‘A’ Non Dist (EUR) 0.92%  6.76% 5.18% (14.29%) 34.73% 4/1/1999 Article 8
50% MSCI World Index and 50% Bloomberg Global Aggregate
Bond Index hedged to EUR - - 11.99% (13.27%) -
Euro Bond Fund ‘A’ Non Dist (EUR) 1.70%  1.94% 7.31% (17.25%) (1.54%) 31/3/1994 Article 8
Bloomberg Euro-Aggregate 500mm-+ Bond Index (EUR) 2.03% 2.61% 719% (17.22%) 1.17%
Euro Corporate Bond Fund ‘A’ Non Dist (EUR) 2.83% 3.93% 8.83% (14.72%) 9.13% 31/7/2006 Article 8
ICE BofAML Euro Corporate Index (EUR) 3.16%  4.66% 8.02% (13.94%) 10.45%
Euro High Yield Fixed Maturity Bond Fund 2027 ‘A’ Non Dist
(EUR)@ 1.69% - - - - 10/9/2024 Article 8

The Fund has no benchmark - - - - -
Euro High Yield Fixed Maturity Bond Fund 2028 ‘A’ Non Dist

(EUR)@ - - - - - 25/2/2025 Article 8
The Fund has no benchmark - - - - -
Euro Investment Grade Fixed Maturity Bond Fund 2027 (1) 2.34% - - - - 4/4/2024 Article 8

The Fund has no benchmark - - - - -
Euro Investment Grade Fixed Maturity Bond Fund 2028 ‘A’

Non Dist (EUR)®® 0.90% - - - - 21/10/2024 Article 8
The Fund has no benchmark - - - - -

Euro Reserve Fund ‘A’ Non Dist (EUR) 1.27%  3.19% 2.88% (0.31%) 2.94% 24/7/2009 Other
Euro Short Term Rate (ESTR) (EUR) 1.58%  3.77% 3.31% - 3.73%

Euro Short Duration Bond Fund ‘A’ Non Dist (EUR) 1.98% 3.18% 4.20% (5.56%) 0.76% 4/1/1999 Article 8
Bloomberg Euro Aggregate 1-3 Years, 500 MM Minimum 2.13% 3.64% 3.99% - 3.67%

Euro-Markets Fund ‘A’ Non Dist (EUR) 9.48% 13.25%  15.28% (19.39%) 92.87% 4/1/1999 Other
MSCI EMU Index (EUR)® 9.92%  9.49% 18.78% (12.47%) 87.21%

European Equity Income Fund ‘A’ Non Dist (EUR) 7.25% 8.09% 13.93% (11.88%) 64.25% 3/12/2010 Article 8
MSCI Europe Index (EUR)® 6.87%  8.59% 15.83%  (9.49%) 82.83%

European Equity Transition Fund ‘A’ Non Dist (EUR)® 2.24% 6.32% 17.49% (24.89%) 65.58% 14/10/2005 Article 8
MSCI Europe Index (EUR)® 6.87%  8.59% 15.83%  (9.49%) 82.83%

European Fund ‘A’ Non Dist (EUR) 2.12% 6.96% 17.71% (24.73%) 70.92% 30/11/1993 Article 8
MSCI Europe Index (EUR)® 6.87%  8.59% 15.83%  (9.49%) 82.83%

European High Yield Bond Fund ‘A’ Non Dist (EUR) 516% 8.98% 11.64% (13.01%) - 23/7/2015 Article 8
Bloomberg Pan European High Yield 3% Issuer

Constrained Index EUR Hedged (EUR) 4.48%  8.39% 12.32% (10.72%) -

European Special Situations Fund ‘A’ Non Dist (EUR) 1.57% 6.14%  16.98% (25.92%) 89.78% 14/10/2002 Article 8
MSCI Europe Index (EUR)® 6.87%  8.59% 15.83%  (9.49%) 82.83%

European Sustainable Equity Fund ‘A’ Non Dist (EUR) (0.34%) 8.17% 14.65% (21.93%) - 1716/2021 Article 8
MSCI Europe Index (EUR)® 6.87%  8.59% 15.83%  (9.49%) -

European Value Fund ‘A’ Non Dist (EUR) 8.09% 12.06% 13.95% (4.66%) 69.87% 8/1/1997 Article 8
MSCI Europe Value Index (EUR)® 11.22% 11.18% 15.60%  (1.08%) 65.32%

FinTech Fund ‘A’ Non Dist (USD) (0.31%) 14.94%  17.57% (40.81%) - 4/9/2018 Article 8
The Fund has no benchmark - - - - -

Fixed Income Global Opportunities Fund ‘A’ Non Dist (USD) 2.22% 4.42% 6.63% (6.51%) 24.25% 31/1/2007 Other
The Fund has no benchmark - - - - -

Future Consumer Fund ‘A’ Non Dist (USD)™" - - 19.57% (43.73%) - 9/6/2021 Other
The Fund has no benchmark - - - - -

Future Of Transport Fund ‘A’ Non Dist (USD) (3.66%) (12.61%) 9.82% (23.83%) - 4/9/2018 Article 9
The Fund has no benchmark - - - - -

Global Allocation Fund ‘A’ Non Dist (USD) 0.99% 8.82%  12.52% (16.33%) 55.70% 3/1/1997 Other

(36% S&P 500 Index, 24% FTSE World (ex-US) Index, 24% ICE
BofAML Current 5 Yr US Treasury Index and 16% FTSE Non-
USD World Government Bond Index) 1.51% 9.09% 15.69% (15.59%) 84.44%

(1) Fund terminated during the year, see Note 1, for further details.

(2) Fund launched during the period, see Note 1, for further details.

(4) Fund name changed during the period, see Note 1, for further details.

(6) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.

The information stated in this report is historical and not necessarily indicative of future performance.

Interim report and unaudited financial statements [11]
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Performance Performance
for the for the
oy
ended ended
28 February Calendar Year Performance 28 February SFDR
2025 2024 2023 2022 2025 Launch Date Classification
Global Corporate Bond Fund ‘A’ Non Dist (USD) 1.64%  3.34% 9.07% (14.93%) 21.03% 19/10/2007 Other
Bloomberg Global Aggregate Corporate Bond
USD Hedged Index (USD) 219%  3.69% 9.10% (14.11%) 30.73%
Global Equity Income Fund ‘A’ Non Dist (USD) 0.04% 7.91%  15.32% (14.83%) 72.10% 12/11/2010 Article 8
MSCI All Country World Index (USD)® 4.08% 17.49%  22.20% (18.36%) 139.08%
Global Government Bond Fund ‘A’ Non Dist (USD) 0.77% 1.51% 5.84% (14.06%) 8.92% 13/5/1987 Article 8
FTSE World Government Bond USD Hedged Index (USD) 1.40%  2.38% 6.42% (12.86%) 16.81%
Global High Yield Bond Fund ‘A’ Non Dist (USD) 3.67% 8.19% 11.89% (12.87%) 44.41% 8/6/2007 Article 8
BofA Merrill Lynch Global High Yield Constrained USD
Hedged Index (USD) 4.26%  9.24% 12.97% (11.38%) 64.52%
Global Inflation Linked Bond Fund ‘A’ Non Dist (USD) 0.48%  0.86% 4.78%  (9.20%) 23.42% 19/6/2009 Other
Bloomberg World Government Inflation-Linked
1-20yr Index USD Hedged (USD) 1.66% 1.83% 5.68% (8.51%) 35.20%
Global Listed Infrastructure Fund ’A’ Non Dist (USD) 2.60% - - - - 6/2/2024 Article 8
FTSE Developed Core Infrastructure 50/50 Index 1.09% - - - -
Global Long-Horizon Equity Fund ‘A’ Non Dist (USD) 1.16% 11.45% 13.30% (18.88%) 129.39% 29/2/1996 Article 8
MSCI All Country World Index (USD)® 4.08% 17.49%  22.20% (18.36%) 139.08%
Global Multi-Asset Income Fund ‘A’ Non Dist (USD) 2.02%  6.22% 9.77% (13.11%) 37.41% 28/6/2012 Other
The Fund has no benchmark - - - - -
Global Unconstrained Equity Fund (2.83%) - - - - 7/3/2024 Article 8
MSCI World Index 4.50% - - - -
Impact Bond Fund ‘A’ Non Dist (EUR) 0.85%  1.24% 5.31% - - 6/10/2022 Article 9
ICE Green, Social & Sustainable Bond Index, EUR Hedged Index 1.50% 2.12% 6.13% - -
India Fund ‘A’ Non Dist (USD) (20.90%) 7.58%  17.00% (14.84%) 56.21% 2/2/2005 Other
MSCI India TR Net 10/40 Index (USD)® (19.67%) 11.22%  20.92%  (7.74%) 91.41%
Japan Flexible Equity Fund ‘A’ Non Dist (JPY) (1.93%) 26.38%  29.99%  (8.05%) 123.19% 28/2/2005 Article 8
MSCI Japan Index (JPY)® (0.62%) 20.74%  28.56%  (4.49%) 113.28%
Japan Small & MidCap Opportunities Fund ‘A’ Non Dist (JPY) (0.84%) 21.96%  17.76% (10.41%) 87.85% 13/5/1987 Article 8
S&P Japan Mid Small Cap Index (JPY)® 1.02% 14.35%  21.99%  (0.21%) 94.26%
Latin American Fund ‘A’ Non Dist (USD) (13.64%) (34.02%)  36.35% 7.27% (9.82%) 8/1/1997 Other
MSCI EM Latin America 10/40 Index (USD)® (9.42%) (26.66%) 34.05% 9.04% 14.67%
Multi-Theme Equity Fund ‘A’ Non Dist (USD) 0.14% 5.99%  11.94% (20.22%) - 10/7/2020 Article 8
MSCI All Countries World Index (USD)® 4.08% 17.49%  22.20% (18.36%) -
MyMap Cautious Fund ‘A’ Non Dist (USD)® 0.92%  4.52% 6.90% (13.86%) - 15/12/2021 Other
The Fund has no benchmark - - - - -
MyMap Growth Fund ‘A’ Non Dist (USD)(® 3.68% 13.25%  16.23% (17.90%) - 15/12/2021 Other
The Fund has no benchmark - - - - -
MyMap Moderate Fund ‘A’ Non Dist (USD)® 3.14% 10.59% 12.90% (16.54%) - 15/12/2021 Other
The Fund has no benchmark - - - - -
Natural Resources Fund ‘A’ Non Dist (USD) (4.68%) (4.86%) (1.97%) 16.77% 59.11% 15/4/2011 Other
S&P Global Natural Resources Index (USD)®© (5.16%) (8.86%) 3.38% 9.59% 59.15%
Next Generation Health Care Fund ‘A’ Non Dist (USD) (3.57%) 1.60% 5.44% (21.06%) - 7/6/2021 Article 8
The Fund has no benchmark - - - - -
Next Generation Technology Fund ‘A’ Non Dist (USD) 4.48% 22.94%  32.56% (50.76%) - 4/9/2018 Article 8
The Fund has no benchmark - - - - -
Nutrition Fund ‘A’ Non Dist (USD) (4.30%) (4.55%) (5.14%) (21.92%) (7.08%) 9/2/2010 Article 9
The Fund has no benchmark - - - - -
Sustainable Asian Bond Fund ‘A’ Non Dist (USD) 243%  5.59% 5.67% (15.06%) - 20/10/2020 Article 8
JP Morgan ESG Asia Credit Index (USD) 2.06% 5.57% 6.83% (11.68%) -
Sustainable Emerging Markets Blended Bond Fund ‘A’ Non
Dist (USD) 0.38% 1.48%  12.69% (12.65%) - 9/7/12018 Article 8
JP Morgan ESG Blended Emerging Market Bond
Index (Sovereign)® 0.30% 1.42%  1217% (15.35%) -

(5) Fund name and base currency changed during the period, see Note 1, for further details.
(6) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.

The information stated in this report is historical and not necessarily indicative of future performance.

[12] BlackRock Global Funds (BGF)
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Performance Performance
for the for the
: 10 year
et period
ended ended
28 February Calendar Year Performance 28 February SFDR
2025 2024 2023 2022 2025 Launch Date Classification
Sustainable Emerging Markets Bond Fund ‘A’ Non Dist (USD) 1.90% 6.67% 11.57% (17.62%) - 9/7/12018 Article 8
JP Morgan ESG Emerging Markets Bond Index Global Diversified 2.07% 5.75% 10.26% (18.92%) -
Sustainable Emerging Markets Corporate Bond Fund ‘A’ Non
Dist (USD) 1.91% 6.97% 6.11% (13.18%) - 9/7/12018 Article 8
JP Morgan ESG Corporate Emerging Market Bond Index Broad
Diversified 297%  7.79% 9.22% (10.63%) -
Sustainable Emerging Markets Local Currency Bond Fund
‘A’ Non Dist (USD) (2.29%) (5.92%) 16.46%  (8.73%) - 9/7/2018 Article 8
JP Morgan ESG-Government Bond Index Emerging
Market Global Diversified (1.47%) (2.80%) 14.06% (11.70%) -
Sustainable Energy Fund ‘A’ Non Dist (USD) (12.42%) (9.04%) 12.76% (18.32%) 86.88% 6/4/2001 Article 9

The Fund has no benchmark - - - - -

Sustainable Fixed Income Global Opportunities Fund ‘A’ Non

Dist (EUR) 0.88%  3.02% 4.31%  (9.51%) - 24/4/2020 Article 8
The Fund has no benchmark - - - - -

Sustainable Global Allocation Fund ‘A’ Non Dist (USD) (0.86%) 8.22%  13.63% - - 4/10/2022 Article 8
60% MSCI All Country World Index and 40% Bloomberg Global

Aggregate Index 1.82% 9.49%  15.43% - -

Sustainable Global Bond Income Fund ‘A’ Non Dist (USD) 1.92%  4.45% 7.93%  (7.35%) - 16/7/2018 Article 8
The Fund has no benchmark - - - - -

Sustainable Global Dynamic Equity Fund ‘A’ Non Dist (USD) 0.35% 15.49%  17.04% (19.71%) 100.17% 28/2/2006 Article 8
MSCI All Countries World Index (MSCI ACWI) 4.08% 17.41%  23.45% (16.52%) 164.33%

Sustainable Global Infrastructure Fund ‘A’ Non Dist (USD) (2.34%) (3.42%) 9.23% (15.11%) - 24/6/2021 Article 8
FTSE 50/50 Developed Core Infrastructure Index (USD)® 1.09%  9.27% 2.23%  (5.79%) -

Sustainable World Bond Fund ‘A’ Non Dist (USD) 0.96%  2.80% 6.78% (13.72%) 13.68% 4/9/1985 Article 8
Bloomberg Global Aggregate USD Hedged Index (USD)® 1.80% 3.40% 7.15% (11.22%) 22.41%

Swiss Small & MidCap Opportunities Fund ‘A’ Non Dist (CHF) (3.33%) 3.37% 3.29% (30.56%) 123.17% 8/1/2008 Article 8
SPI Extra Index (CHF)® 1.22%  3.83% 6.53% (24.02%) 92.98%

Systematic China A-Share Opportunities Fund ‘A’ Non Dist

(USD) 17.16% 15.43% (13.45%) (27.22%) - 26/10/2017 Article 8
MSCI China A Onshore Index (USD)(® 16.66% 11.59% (11.65%) (27.23%) -

Systematic China Environmental Tech Fund ‘A’ Non Dist

(USD) 33.46%  9.02% - - - 15/6/2023 Article 8

The Fund has no benchmark - - - - -
Systematic ESG Multi Allocation Credit Fund ‘A’ Non Dist

(USD) 2.64% 5.89%  10.02% (15.03%) - 22/6/2021 Article 8
Bloomberg Global Aggregate Corporate USD Hedged

Index,Bloomberg Global High Yield Index Excl
CMBS & EMG 2% Capped USD Hedged Index and

JP Morgan EMBI ESG Global Diversified USD Hedged Index 2.83% 6.03% 11.05% (14.49%) -
Systematic Global Equity High Income Fund ‘A’ Non Dist
(USD) 3.94% 16.66% 15.76% (14.84%) 85.45% 13/10/2006 Other

The Fund has no benchmark - - - - -

Systematic Global Sustainable Income & Growth Fund ‘A’
Non Dist (USD) 1.40% 9.88% 11.49% - - 22/9/2022 Article 8

The Fund has no benchmark - - - - -

Systematic Sustainable Global SmallCap Fund ‘A’ Non Dist

(UsD) (2.06%) 7.25%  17.38% (16.02%) 69.82% 4/11/1994 Article 8
MSCI ACWI Small Cap Index (USD)® (1.91%) 7.66%  16.84% (18.67%) 92.08%
United Kingdom Fund ‘A’ Non Dist (GBP) 6.02% 10.06%  16.29% (21.86%) 78.30% 31/12/1985 Article 8
FTSE All-Share Index (GBP)® 516%  9.47% 7.92% 0.34% 82.73%
US Basic Value Fund ‘A’ Non Dist (USD) 0.96% 7.54% 11.13% (5.62%) 75.00% 8/1/1997 Other
Russell 1000 Value Index (USD)® 4.40% 14.37%  11.46%  (7.54%) 135.68%
US Dollar Bond Fund ‘A’ Non Dist (USD) (0.09%) 1.14% 5.00% (14.59%) 9.54% 7/4/1989 Other
Bloomberg US Aggregate Index (USD) 0.93% 1.25% 5.53% (13.01%) 16.13%

(6) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.

The information stated in this report is historical and not necessarily indicative of future performance.

Interim report and unaudited financial statements [13]
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Investment Adviser’s Report
Performance overview

1 September 2024 to 28 February 2025 continued

Performance Performance
for the for the
oy
ended ended
28 February Calendar Year Performance 28 February SFDR
2025 2024 2023 2022 2025 Launch Date Classification
US Dollar High Yield Bond Fund ‘A’ Non Dist (USD) 2.88% 7.38% 12.43% (11.99%) 47.89% 29/10/1993 Article 8
Bloomberg US High Yield 2% Constrained Index (USD) 3.88% 8.19% 13.44% (11.18%) 63.79%
US Dollar Reserve Fund ‘A’ Non Dist (USD) 217%  4.90% 4.81% 1.35% 17.67% 30/11/1993 Other
SOFR Overnight 227%  514% 4.99% - 19.13%
US Dollar Short Duration Bond Fund ‘A’ Non Dist (USD) 1.71%  4.47% 4.92%  (4.96%) 15.83% 31/10/2002 Other
ICE BoAML 1-3 Year US Government/Corporate Index (USD)® 2.01%  4.44% 4.63% (3.76%) 18.64%
US Flexible Equity Fund ‘A’ Non Dist (USD) 1.84% 15.21%  22.46% (15.28%) 163.36% 31/10/2002 Article 8
Russell 1000 Index (USD)®© 6.39% 2451%  26.53% (19.13%) 230.72%
US Government Mortgage Impact Fund ‘A’ Non Dist (USD) (0.32%)  0.49% 3.20% (13.19%) 2.61% 2/8/1985 Article 9
Bloomberg US MBS Index 1.00% 1.20% 5.05% (11.81%) 12.34%
US Growth Fund ‘A’ Non Dist (USD) 2.70% 30.14%  52.68% (40.57%) 212.18% 30/4/1999 Article 8
Russell 1000 Growth Index (USD)® 8.25% 33.36%  42.68% (29.14%) 341.36%
US Mid-Cap Value Fund ‘A’ Non Dist (USD) (0.80%) 7.14% 11.63% (5.68%) 92.95% 13/5/1987 Other
Russel Midcap Value Index (USD)® 1.73% 13.07%  12.71% (15.44%) 136.94%
US Sustainable Equity Fund ‘A’ Non Dist (USD) 0.89% 17.99%  25.67% (29.46%) - 17/6/2021 Article 8
Russell 1000 Index (USD)® 6.39% 2451%  26.53% (19.13%) -
World Energy Fund ‘A’ Non Dist (USD) (3.22%) 1.92% 3.68%  39.58% 19.74% 6/4/2001 Other
MSCI World Energy 30% Buffer 10 /40 Index (USD)® (0.70%)  2.79% 4.37%  42.24% 52.01%
World Financials Fund ‘A’ Non Dist (USD) 14.86% 30.94%  27.86% (19.39%) 156.81% 3/3/2000 Article 8
MSCI ACWI Financials Index (USD)® 12.45% 24.32% 15.54%  (9.84%) 125.83%
World Gold Fund ‘A’ Non Dist (USD) 2.87% 13.58% 6.46% (17.00%) 62.60% 30/12/1994 Other
FTSE Gold Mines Index (USD)® 0.30%  6.62% 9.36% (15.47%) 82.87%
World Healthscience Fund ‘A’ Non Dist (USD) (6.46%) 1.94% 2.18%  (5.21%) 99.92% 6/4/2001 Article 8
MSCI World Health Care Index (USD)® (7.51%) 1.13% 3.76%  (5.41%) 104.23%
World Mining Fund ‘A’ Non Dist (USD) (8.57%) (10.91%)  (0.41%) 1.03% 59.72% 24/3/1997 Other
MSCI ACWI Metals & Mining 30% Buffer 10/40 Index (5.72%) (11.44%) 8.49%  (0.97%) 108.95%
World Real Estate Securities Fund ‘A’ Non Dist (USD) (3.66%) (0.91%) 11.84% (29.82%) 24.61% 25/2/2013 Article 8
FTSE EPRA/Nareit Developed Index(® (3.25%)  0.94% 9.68% (25.09%) 24.35%
World Technology Fund ‘A’ Non Dist (USD) 3.72% 32.50%  49.78% (43.06%) 389.71% 3/3/1995 Article 9
MSCI AC World Information Technology 10/40 Index (USD)® 3.44% 27.46%  51.02% (31.07%) 424.73%

(6) The performance measure included in the table above is for reference only. Please refer to the prospectus for more detail.

Fund Performance & Benchmark Information

Unless otherwise stated, performance is shown on a NAV price basis with income reinvested. Fund performance figures are
calculated net of annual fees, expenses and fee reimbursement. All Fund and index information is recorded in its base currency and
is converted into the appropriate currency.

Changes in the composition or the name of a benchmark or a Fund prior to 1 January 2022 have not been disclosed.

The information stated in this report is historical and not necessarily indicative of future performance.

[14] BlackRock Global Funds (BGF)
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Statement of Net Assets
as at 28 February 2025

BlackRock Asian Asian Asian Asian Brown To
Global Al Growth High Yield Multi-Asset Sustainable Green
Funds Innovation Leaders Bond Income Equity Materials
Fund Name Combined Fund® Fund Fund Fund Fund Fund
USD UsD UsD UsD UsD UsD UsD
Assets
Securities portfolio at cost 127,948,339,158 13,515,340 582,710,495 383,900,905  1,448,564,966 99,497,192 8,675,105  2,076,396,022 75,472,030  16,159,561,977 808,925,462
Unrealised appreciation/(depreciation) 15,606,726,791 (1,483,378) 74,406,606 21,538,575 (40,632,653) 3,275,860 398,070 (79,166,625) 1,871,630  (588,487,622) 201,083,242
Securities portfolio at market value 2(a) 143,555,065,949 12,031,962 657,117,101 405,439,480  1,407,932,313 102,773,052 9,073,175 1,997,229,397 77,343,660 15,571,074,355  1,010,008,704 -
Cash at bank 2(a)  5,592,248,111 178,381 42,084,223 28,752,806 31,833,419 6,574,620 186,334 80,765,120 1,902,704  1,317,151,400 66,408,544 10,911,656
Due from broker 14 543,443,661 - 360,000 580,000 257,539 1,771,901 - 28,844,078 - 36,871,818 - -
Interest and dividends receivable 2(a) 700,021,518 2,564 516,751 240,070 19,541,369 572,808 7,092 21,307,390 22,022 181,989,394 179,288 26,810
Receivable for investments sold 2(a)  3,056,697,022 - - - 2,674,169 5,349,423 289,778 17,159,712 - 212,989,855 5,621,089 -
Receivable for Fund shares subscribed 2(a) 511,522,729 912 294,383 20,952 1,971,258 134,283 - 4171,217 524 1,952,283 48,465,071

Unrealised appreciation on:

Open exchange traded futures contracts 2(c) 33,979,035 - - - 358,921 105,512 - 926,412 - 2,883,185 -

Open forward foreign exchange contracts 2(c) 141,637,251 43 296,099 192,811 3,903,864 117,955 - 10,625,741 - - 187,409
Market value of To Be Announced securities contracts 2(c) 1,313,051,625 - - - - - - - - - -
Market value / unrealised appreciation on swaps 2(c) 101,091,069 - 299,931 - - - - - - 547,821
Market value of purchased options/swaptions 2(c) 78,038,442 - - - 404,326 - - 5,594,105 - 33,812,351 - -
Other assets 2(ac) 61,483,953 416 - - 14,424 19,675 786 13,069 11,831 349,941 8,013 5,280
Total assets 155,688,280,365 12,214,278 700,968,488 435,226,119  1,468,891,602 117,419,229 9,557,165  2,166,636,241 79,280,741 17,359,074,582  1,131,425,939 10,943,746
Liabilities
Cash owed to bank 2(a) 100,112,720 - - 7,695,814 - - 6 - - - 36,350
Due to broker 14 205,248,836 - 730,000 - 520,000 378 - 4,790,387 - 25,333,022 940,000
Income distribution payable 2(a) 117,805,521 - - - 5,149,066 272,897 - 6,024,106 - 40,852,085 39,328
Payable for investments purchased 2(a)  4,887,463,404 20,460 1,362,043 830,602 12,536,542 1,763,927 - 75,577,664 - 984,680,150 1,685,395 -
Payable for Fund shares redeemed 2(a) 642,043,608 24,641 1,441,107 850,551 2,459,048 5,113,485 - 21,356,629 30,722 35,642,418 7,670,437 10,919,766
Unrealised depreciation on:

Open exchange traded futures contracts 2(c) 44,627,075 - - - - - - - - - -

Open forward foreign exchange contracts 2(c) 30,070,244 - - - - - - - - 36,376,691 -
Market value of To Be Announced securities contracts 2(c) 12,358,320 - - - - - - - - - -
Market value / unrealised depreciation on swaps 2(c) 62,377,447 - - 484,068 157,660 36,484 5,522,121 - 7,740,318 -
Market value of written options/swaptions 2(c) 42,705,671 - - - 65,661 1,269,339 - 764,007 - 4,702,796 - -
Other liabilities 456,78 279,115,608 7,342 926,570 633,316 1,246,315 207,699 16,025 1,977,264 46,834 24,766,449 1,656,403 23,980
Total liabilities 6,423,928,454 52,443 4,459,720 10,494,351 22,134,292 8,664,209 16,031 116,012,178 77,556  1,160,093,929 12,027,913 10,943,746
Total net assets 149,264,351,911 12,161,835 696,508,768 424,731,768  1,446,757,310 108,755,020 9,541,134  2,050,624,063 79,203,185 16,198,980,653  1,119,398,026

(M Fund terminated during the period, see Note 1, for further details.
3 Fund launched during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Net Assets
as at 28 February 2025 continued

Developed Emerging
China Climate Climate Continental Markets Dynamic Emerging Markets
China China Onshore Circular Action Transition European Sustainable High Emerging LEES Corporate
Innovation Multi-Asset Bond Economy Equity Multi-Asset Flexible Equity Income Europe Bond Bond
Fund Name Fund Fund Fund Fund Fund Fund® Fund Fund Fund Fund® Fund Fund
Usb UsD CNH UsD usD EUR EUR UsD UsD EUR UsD usb
Assets
Securities portfolio at cost 19,172,974 19,594,442 560,925,512 845,054,256 4,434,260 45,315,043  4,195,444,191 5,353,067  2,546,538,870 267,227,656  1,208,914,232  1,005,222,004
Unrealised appreciation/(depreciation) 5,745,213 2,131,680 2,921,975 127,686,442 (290,691) 432,416 1,502,625,305 579,753 30,030,989  (267,222,379) 7,004,392 9,726,272
Securities portfolio at market value 2(a) 24,918,187 21,726,122 563,847,487 972,740,698 4,143,569 45,747,459  5,698,069,496 5,932,820  2,576,569,859 5277  1,215918,624  1,014,948,276
Cash at bank 2(a) 671,480 810,187 40,400,137 29,192,086 325,435 4,950,304 156,898,427 49,465 248,873,833 17,343,052 54,794,395 319,531
Due from broker 14 - 115,000 - - - - - - 174,998 - 903,066 -
Interest and dividends receivable 2(a) 5,965 1,930 7,952,741 621,640 3,726 82,004 - 6,322 19,581,052 15,255,317 14,588,476
Receivable for investments sold 2(a) - - - - - 40,545 29,444,353 - 1,408,469 - -
Receivable for Fund shares subscribed 2(a) 38,697 - 925,281 - 20,465,896 7,390,931 639,025 2,831,545
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - - - - - 15,656 -
Open forward foreign exchange contracts 2(c) 70 54 895,609 138,838 2,580,233 3,656,006 1,676,223
Market value of To Be Announced securities contracts 2(c) - - - - - - - -
Market value / unrealised appreciation on swaps 2(c) 13,441 - - - 4,412,906 251,439 1,098,002
Market value of purchased options/swaptions 2(c) - - 843,892 - - 230,192 - - - - - -
Other assets 2(a,c) 861 3,099 4 2,244,720 598 20,679 9,774,875 835 199,496 489,422 243,220 735
Total assets 25,635,260 22,669,833 613,044,261  1,006,620,034 4,473,328 51,210,021  5,919,065,953 5,989,442  2,857,030,310 17,837,751 1,292,523,311  1,034,364,786
Liabilities
Cash owed to bank 2(a) - 4,874,739 - - 1,495 -
Due to broker 14 15,865 - - - 4,870,000 201,870 1,560,000 -
Income distribution payable 2(a) 67 32,548 13 15 - 15,715,498 545,898 94,765
Payable for investments purchased 2(a) - - 14,799,834 - 45,989 7,718,965 28,907,821 13,807,858 25,049,350
Payable for Fund shares redeemed 2(a) 3,630 - - 1,242,653 - 9,843,312 8,339,386 948,430 608,031
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) 24,756 89,753 - 82,356 - 1,494,688 - -
Open forward foreign exchange contracts 2(c) - 1,450,558 - - 1,296,571 - 50 -
Market value of To Be Announced securities contracts 2(c) - - - - - - - -
Market value / unrealised depreciation on swaps 2(c) - - - 4,259 - - -
Market value of written options/swaptions 2(c) - - 84,823 - - 63,252 - - - - - -
Other liabilities 456,78 16,342 15,643 384,332 1,029,387 14,900 38,350 6,767,082 6,376 6,758,731 99,548 964,271 566,952
Total liabilities 19,972 56,331 21,716,587 2,272,153 14,900 234,221 30,495,930 6,376 61,419,489 99,598 17,826,457 26,319,098
Total net assets 25,615,288 22,613,502 591,327,674  1,004,347,881 4,458,428 50,975,800  5,888,570,023 5,983,066  2,795,610,821 17,738,153  1,274,696,854  1,008,045,688

3 Fund suspended, see Note 1, for further details.
4 Fund name changed during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.

[16] BlackRock Global Funds (BGF)
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Statement of Net Assets
as at 28 February 2025 continued

Euro
High
Emerging Yield
Emerging Markets Emerging Fixed
Emerging Emerging Markets Local Markets ESG Global ESG Global Euro Maturity
Markets Markets Emerging Impact Currency Sustainable  Conservative Multi-Asset ESG Corporate Bond
Equity Income Ex-China Markets Bond Bond Equity Income Income Multi-Asset Bond Fund
Fund Name Fund Fund Fund Fund Fund Fund Fund Fund™ Fund Fund 2027
UsD UsD USD UsD UsD UsD EUR UsD EUR EUR EUR
Assets

Securities portfolio at cost 151,658,481 224,490,746 890,616,487 108,864,406  1,677,811,088 242,521,422 214,657,267 21,000  3,723,703,847  1,886,002,985  2,214,205,758 367,865,031
Unrealised appreciation/(depreciation) (4,501,461) (19,486,977)  (124,514,575) (2,955,043)  (201,771,058) 8,068,028 4,594,179 (21,000) 75,884,094 (7,937,899) 40,238,886 2,960,450
Securities portfolio at market value 2(a) 147,157,020 205,003,769 766,101,912 105,909,363  1,476,040,030 250,589,450 219,251,446 - 3,799,587,941  1,878,065,086  2,254,444,644 370,825,481
Cash at bank 2(a) 643,771 13,228,221 106,768,880 3,333,610 51,855,004 8,811,376 12,155,881 50,564,372 309,790,809 14,728,884 128,332,069 9,661,734
Due from broker 14 - - - - 11,303,997 1,370,000 - - 17,279,984 2,774,788 21,506,345 3,754,000
Interest and dividends receivable 2(a) 5,351,789 202,432 41,573,874 1,361,003 28,883,628 272,427 2,385,603 51,159 13,418,359 21,209,770 37,337,642 7,332,053
Receivable for investments sold 2(a) - - 21,822,029 - 5,745,613 - 2,151,387 - 11,141,537 14,022,965 28,292,595 -

Receivable for Fund shares subscribed 2(a) 88,373 162,370 526,087 45,463 2,156,556 17,992 173,293 2,016 1,428,326 6,400,556 9,070,151

Unrealised appreciation on:

Open exchange traded futures contracts 2(c) - - - - - - - - 1,706,278 - 1,008,689

Open forward foreign exchange contracts 2(c) 69,649 1,431,951 606,727 616,845 - - - - 10,605,635 - 614,145
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - - -
Market value / unrealised appreciation on swaps 2(c) - 506,736 - - 4,341 - 553,673 - 3,296,052 19,153,769
Market value of purchased options/swaptions 2(c) - - - - 2,189,528 - - 19,681,768 139,936 88,589 -
Other assets 2(a,c) 20,467 50,745 202,973 1 2,001,609 9,242 210,300 1,847 1,516,071 - - 56
Total assets 153,331,069 220,079,488 938,109,218 111,266,285  1,580,175,965 261,070,487 236,332,251 50,619,394  4,186,710,381  1,937,341,985  2,483,990,921 410,727,093
Liabilities
Cash owed to bank 2(a) - 10 1,050 - - 1,161,142 - - 45 1 19,111,552 215,027
Due to broker 14 - 800,000 5,150,000 - 7,283,675 - - 20,416,217 184,510 10,095,146 21,673,300
Income distribution payable 2(a) 37,960 - - 40 277,133 - 6,671 - 407,790 18,107 55,695 -
Payable for investments purchased 2(a) - - 8,724,912 1,077,105 6,129,016 - 1,140,560 2 6,504,625 38,322,756 39,952,144 -
Payable for Fund shares redeemed 2(a) 160,652 399,136 30,701,214 - 1,143,976 - 1,145,878 50,574,001 13,772,652 9,538,626 13,446,155 58,978
Unrealised depreciation on:

Open exchange traded futures contracts 2(c) - - 500,273 - - - 2,427,130 - - 360,449 - -

Open forward foreign exchange contracts 2(c) - - - - 2,708,544 46 1,297,242 - - 1,249,442 - 392,755
Market value / unrealised depreciation on swaps 2(c) - 165,877 - - 4,564,031 48,856 - - - 249,094 - -
Market value of written options/swaptions 2(c) - - - - - - - 4,497 523 115,290 72,987 -
Other liabilities 456,78 5,331,727 454,394 42,352,950 97,707 958,564 220,046 345,854 45,391 5,964,511 1,865,939 2,317,857 367,735
Total liabilities 5,530,339 1,819,417 87,430,399 1,174,852 23,064,939 1,430,090 6,363,335 50,619,394 51,563,363 51,904,214 85,051,536 22,707,795
Total net assets 147,800,730 218,260,071 850,678,819 110,091,433  1,557,111,026 259,640,397 229,968,916 - 4135/147,018  1,885437,771  2,398,939,385 388,019,298

(M Fund terminated during the period, see Note 1, for further details.
3 Fund launched during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Net Assets
as at 28 February 2025 continued

Euro Euro
High Investment
Yield Euro Grade
Fixed Investment Fixed
Maturity Grade Fixed Maturity Euro Short European European European European European
Bond Maturity Bond Duration Euro- Equity Equity High Special Sustainable
Fund Bond Fund Bond Markets Income Transition European Yield Bond Situations Equity
Fund Name 2028  Fund 2027 (1) 2028 Fund Fund Fund Fund® Fund Fund Fund Fund
EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR
Assets
Securities portfolio at cost 103,216,988 256,614,617 150,779,480  1,617,313,343  1,256,380,977  1,255,210,650 251,332,439  1,047,506,007 637,154,643 830,712,255 4,922,643
Unrealised appreciation/(depreciation) 2,138,984 1,014,622 60,860 20,827,342 496,650,997 303,963,588 45,968,462 345,774,426 18,156,013 314,070,395 1,796,770
Securities portfolio at market value 2(a) 105,355,972 257,629,239 150,840,340  1,638,140,685  1,753,031,974  1,559,174,238 297,300,901  1,393,280,433 655,310,656  1,144,782,650 6,719,413
Cash at bank 2(a) 999,976 490,099 46,106,579 14,092,465 116,055,315 20,078,907 15,247,045 4,163,249 53,977,468 2,027,189 36,464,376 90,884
Due from broker 14 - - - - 2,341,784 - - - 530,000 538,000 640,000 -
Interest and dividends receivable 2(a) 1,187,089 2,779,924 22,117 15,400,488 9,551 954,376 330,044 - 10,404,295 - 4,091
Receivable for investments sold 2(a) 197,425 62,038,220 106,230 - 1,190,251 506,230 1,486,009 4,458,388 - -
Receivable for Fund shares subscribed 2(a) 1,822,840 - 10,615,980 559,536 2,684,183 1,921,892 2,709,050 43,617 1,107,189 1,390,298 559,262
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - - - - -
Open forward foreign exchange contracts 2(c) 79 - - - - -
Market value of To Be Announced securities contracts 2(c) - - - - - - -
Market value / unrealised appreciation on swaps 2(c) - - - - - 1,290,833 -
Market value of purchased options/swaptions 2(c) - - - - 140,265 - - - - - - -
Other assets 2(a,c) 108 98 4,302 - 9,020 1,999,203 10,265,664 656,202 2,353,635 2,976 2,367,909 15,711
Total assets 2,823,003 107,230,683 317,136,024 227,552,678  1,774,877,970  1,777,041,527  1,589,540,624 303,000,243  1,452,734,734 675,422,635  1,184,814,197 6,830,099
Liabilities
Cash owed to bank 2(a) - - 3,966,307 - 12,699 - 17 -
Due to broker 14 - - 176,886 - - - 1,158,394 -
Income distribution payable 2(a) - - - 41,143 1,316,064 - - - -
Payable for investments purchased 2(a) 98,375 44,194,036 - 28,391,593 - 2,614,674 710,413 - 4,052,900 -
Payable for Fund shares redeemed 2(a) 132,211 61,774 2,249,153 4,384,801 6,741,773 2,260,387 759,711 6,530,183 1,090,606 2,236,752
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - - 3,451,236 - - - - - -
Open forward foreign exchange contracts 2(c) - 187 - 3,466,712 434,759 2,549,163 44,343 1,003,462 714,055 900,732
Market value / unrealised depreciation on swaps 2(c) - - - 109,276 - - - 2,974,602 - 2,331,315
Market value of written options/swaptions 2(c) - - - - 115,561 - - - - - - -
Other liabilities 456,78 231 89,702 698,734 125,428 1,519,457 2,169,964 2,125,460 457,653 1,446,665 590,025 1,494,600 8,403
Total liabilities 231 320,288 44,954,731 2,374,581 45,622,972 9,346,496 10,865,748 1,984,819 11,954,912 7,605,997 6,963,399 8,403
Total net assets 2,822,772 106,910,395 272,181,293 225,178,097  1,729,254,998  1,767,695,031  1,578,674,876 301,015,424  1,440,779,822 667,816,638  1,177,850,798 6,821,696

() Fund launched during the period, see Note 1, for further details.

4 Fund name changed during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Net Assets
as at 28 February 2025 continued

Global Global
Fixed Income Global Global High Inflation Global
European Global Future Future Of Global Corporate Government Yield Linked Listed
Value FinTech  Opportunities Consumer Transport Allocation Bond Bond Bond Bond Infrastructure
Fund Name Fund Fund Fund Fund® Fund Fund Fund Fund Fund Fund Fund
EUR UusD USD usD UsD usb UsD usD UsD usD
Assets
Securities portfolio at cost 660,940,833 223,314,445  6,923,929,951 - 738,962,630 13,286,727,625  1,533,338,468 745,089,310 890,435,047  1,873,367,252 177,960,774 21,427,454
Unrealised appreciation/(depreciation) 182,371,374 (19,663,349)  (139,698,919) - (28,353,885)  1,235,998,824 (4,510,676) 177,913,409 (32,818,679) (29,441,160) (7,818,818) 532,171
Securities portfolio at market value 2(a) 843,312,207 203,651,096  6,784,231,032 - 710,608,745 14,522,726,449  1,528,827,792 923,002,719 857,616,368  1,843,926,092 170,141,956 21,959,625
Cash at bank 2(a) 23,170,944 1,965,244 731,310,930 14,765,673 29,654,214 525,947,005 43,573,864 15,324,112 13,226,430 51,475,261 495,606 208,437
Due from broker 14 - - 114,050,862 - - 259,757,709 12,710,029 - 5,954,463 3,269,000 1,063,920 -
Interest and dividends receivable 2(a) 808,598 415,709 67,382,862 12,811 707,553 60,199,572 21,888,185 1,061,358 5,928,924 29,106,569 650,528 36,429
Receivable for investments sold 2(a) 1,574,053 - 2,443,079,424* - 1,313,373 63,863,003 2,598,200 - 8,236,463" 3,867,638 - -
Receivable for Fund shares subscribed 2(a) 2,553,162 1,217,704 4,768,617 - 317,665 21,570,401 3,290,853 770,834 1,436,367 15,262,574 72,232
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - - - 10,891,932 1,604,602 - 1,847,353 35,625 -
Open forward foreign exchange contracts 2(c) 367,073 34,742,583 - 1,200,229 - 15,392,311 704,177 1,572,080 6,542,004 968,084
Market value of To Be Announced securities contracts 2(c) - - 1,089,112,129 - - - - - 22,384,158 - 12,307,453
Market value / unrealised appreciation on swaps 2(c) - - - - - 52,087,639 - - 5,635,376 291,084
Market value of purchased options/swaptions 2(c) - - 22,264,070 - - 17,538,377 59,932 - 834,830 - 93,577 -
Other assets 2(a,c) 4,335,330 1,109 128,856 1,843 37,332 1,788,319 - 330,695 64,301 4,574 157 6,763
Total assets 875,754,294 207,617,935 11,291,071,365 14,780,327 743,839,111 15,536,370,406  1,629,945,768 941,193,895 919,101,737  1,959,124,713 186,084,597 22,211,254
Liabilities
Cash owed to bank 2(a) 1,655 - - - - - 550 326,155 - 2,782,980 5,356
Due to broker 14 - - 55,123,323 - - 38,471,915 490,822 - 660,482 5,494,180 499,848 -
Income distribution payable 2(a) - - 8,513,287 - 4811 1,634,553 1,102,207 192,384 25,442 2,541,833 58,258
Payable for investments purchased 2(a) 2,437,549 1,150,476  3,594,355,578* 1 - 88,783,835 11,990,022 - 59,832,564* 22,352,170 12,426,277*
Payable for Fund shares redeemed 2(a) 1,224,867 373,721 3,422,056 14,766,612 3,241,748 21,791,701 2,756,859 1,245,489 10,506,373 14,410,929 887,053
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - 14,017,601 - - - - - - - 78,403 -
Open forward foreign exchange contracts 2(c) 415,800 - - - - 2,984,058 - - - - - 10,550
Market value / unrealised depreciation on swaps 2(c) - - 11,122,566 - - - 7,957,781 - 1,989,130 - -
Market value of written options/swaptions 2(c) - - 11,811,615 - - 17,010,899 - - 526,750 - 17,897 -
Other liabilities 456,78 946,154 295,105 14,337,592 13,714 1,161,946 20,786,532 6,410,614 1,201,106 686,086 4,459,103 725,175 15,875
Total liabilities 5,026,025 1,819,302  3,712,703,618 14,780,327 4,408,505 191,463,493 30,708,305 2,639,529 74,552,982 49,258,215 17,475,891 31,781
Total net assets 870,728,269 205,798,633  7,578,367,747 - 739,430,606 15,344,906,913  1,599,237,463 938,554,366 844,548,755  1,909,866,498 168,608,706 22,179,473

Includes To Be Announced securities, see Note 2, for further details.
(M Fund terminated during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Net Assets
as at 28 February 2025 continued

Global Japan
Long- Global Global Japan Small &
Horizon Multi-Asset  Unconstrained Flexible MidCap Latin Multi-Theme MyMap MyMap
Equity Income Equity Equity  Opportunities American Equity Cautious Moderate
Fund Name Fund Fund Fund Fund Fund Fund Fund Fund® Fund®
UsD UusD usDb JPY JPY Usb UsD EUR EUR
Assets
Securities portfolio at cost 1,151,457,179  4,019,673,903 105,410,258 80,224,386 464,955,763  86,028,070,171  23,183,876,580 698,896,148 80,128,997 16,185,373 23,538,509 20,263,980
Unrealised appreciation/(depreciation) 245,220,574 24,762,689 (547,020) 799,577 (20,172,197)  3,484,321,612 517,908,800  (152,212,995) 5,183,125 279,516 256,914 277,443
Securities portfolio at market value 2(a)  1,396,677,753  4,044,436,592 104,863,238 81,023,963 444,783,566 89,512,391,783  23,701,785,380 546,683,153 85,312,122 16,464,889 23,795,423 20,541,423
Cash at bank 2(a) 5,144,186 303,813,772 2,866,721 568,976 12,316,598  1,667,555,551 662,522,526 4,154,809 109,112 8,682 35,270 32,359
Due from broker 14 - 4,787,027 - 42,889 - - - - - - - -
Interest and dividends receivable 2(a) 1,228,011 32,798,672 34,804 789,933 338,836 148,931,350 76,562,946 3,999,953 260 173 726 52
Receivable for investments sold 2(a) - 1,601,941 1,695,016 169,879 2,060,858 964,462,829 481,744,418 - - 10,859 54,566 -
Receivable for Fund shares subscribed 2(a) 782,031 1,980,673 1,325 - 1,158,253 207,777,826 30,972,799 928,531 629,029 22,999 169,423 238,449
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - 13,844,614 - - - - - - - - -
Open forward foreign exchange contracts 2(c) 48 2,806,276 8,428 - - - - 27,437 1,395 - -
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - -
Market value / unrealised appreciation on swaps 2(c) - - - - - - - - - -
Market value of purchased options/swaptions 2(c) - - - - - - - - - - - -
Other assets 2(a,c) 56,295 1,556,078 8,461 125,455 1,577 - 4121 - 16,568 6,244 2,057 3,270
Total assets 1,403,888,324  4,407,625,645 109,477,993 82,721,095 460,659,688 92,501,119,339  24,953,592,190 555,793,883 86,068,486 16,513,846 24,057,465 20,815,553
Liabilities
Cash owed to bank 2(a) - 726 - - - - - 2,447,685 - - -
Due to broker 14 - 1,009,292 - - - - - - - - - -
Income distribution payable 2(a) 16,475,363 - - - 565,877 11,981 - 21,417 77,306 43,174
Payable for investments purchased 2(a) - 82,410,329 1,722,406 - 6,548,057 804,508,781 384,483,737 - 242,700 16,448 - 48,905
Payable for Fund shares redeemed 2(a) 2,393,841 4,708,026 - - 2,181,395 939,976,974 101,592,877 1,766,014 451,133 9,567 235,470 198,171
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - 73,970 36,532 - - - - - - - -
Open forward foreign exchange contracts 2(c) - - 201,174 - 45,913,527 18,158,286 - - 145,312 166,663 137,184
Market value / unrealised depreciation on swaps 2(c) - 214,590 - 11,018 - - - - - - - -
Market value of written options/swaptions 2(c) - - - - - - - - - - - -
Other liabilities 456,78 2,320,597 9,570,389 105,795 1 769,073 101,366,827 38,815,918 1,015,550 130,429 29,342 4,124 15,368
Total liabilities 4,714,438 114,388,715 1,902,171 248,725 9,498,525  1,892,331,986 543,062,799 5,229,249 824,262 222,086 483,563 442,802
Total net assets 1,399,173,886  4,293,236,930 107,575,822 82,472,370 451,161,163  90,608,787,353  24,410,529,391 550,564,634 85,244,224 16,291,760 23,573,902 20,372,751

® Fund name and base currency changed during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.

[20] BlackRock Global Funds (BGF) NM0425U-4447955-22/1255



Statement of Net Assets
as at 28 February 2025 continued

Sustainable Sustainable

Next Sustainable Sustainable Emerging Emerging Sustainable
Generation Next Sustainable Emerging Emerging Markets  Markets Local Fixed Income Sustainable
\EWIE]] Health Generation Asian Markets Markets Corporate Currency Sustainable Global Global
Resources Care Technology Nutrition Bond Blended Bond Bond Bond Bond Energy  Opportunities Allocation
Fund Name Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund Fund
UsD usD usD UsD usD UsD UsD UsD usD usD EUR uUsD
Assets
Securities portfolio at cost 276,149,868 12,155,713 1,600,224,487 130,104,916 103,984,686 36,765,550 408,125,883 34,725,556 575,261,616  3,749,328,194 328,834,082 174,567,855
Unrealised appreciation/(depreciation) (4,312,549) 711,967 676,785,972 5,512,523 1,064,559 (2,439,418) 2,023,020 232,574 (42,133,328)  (181,398,951) 2,712,213 16,668,090
Securities portfolio at market value 2(a) 271,837,319 12,867,680  2,277,010,459 135,617,439 105,049,245 34,326,132 410,148,903 34,958,130 533,128,288  3,567,929,243 331,546,295 191,235,945
Cash at bank 2(a) 5,150,265 860,375 36,500,202 3,483,975 10,009,810 406,713 15,712,176 4,226 17,277,056 122,925,114 27,078,694 15,004,986
Due from broker 14 - - - - 1,230,247 135,642 11,000 - 3,718,904 - 4,554,193 888,433
Interest and dividends receivable 2(a) 2,061,909 4,605 533,672 74,471 1,022,062 525,371 5,256,158 465,393 10,286,494 3,060,586 3,313,346 653,009
Receivable for investments sold 2(a) - - 3,850,759 - 1,565,779 - - - 1,321,484 4,093,799 128,430,294* 758,997*
Receivable for Fund shares subscribed 2(a) 96,688 5,867 3,161,201 21,452 - 473 373,799 5176 83,681 2,073,409 198 372,741
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - - - 64,187 1,902 5,163 - - - - -
Open forward foreign exchange contracts 2(c) 161,398 - 4,245,090 73,546 444,890 - 4,418,544 136,647 - 453,231 - 234,802
Market value of To Be Announced securities contracts 2(c) - - - - - - - - - - 38,790,602 12,411,561
Market value / unrealised appreciation on swaps 2(c) - - - - - 59,775 251,892 - - - 540,255
Market value of purchased options/swaptions 2(c) - - - - 128,055 - - - 767,072 - 1,114,591 181,144
Other assets 2(a,c) 658,522 2,144 12,861 364,323 - 12,864 81,627 135 312,470 2,180,722 11,617 15,063
Total assets 279,966,101 13,740,671  2,325,314,244 139,635,206 119,514,275 35,468,872 436,259,262 35,569,707 566,895,449  3,702,716,104 534,839,830 222,296,936
Liabilities
Cash owed to bank 2(a) - - - 111,383 - - - - - 1 - 1
Due to broker 14 - - - - 42,600 104,518 370,059 - 2,309,629 - 1,124,630 543,159
Income distribution payable 2(a) 2,109 - 9,726 - 62 - 59 - - 19,731 51 -
Payable for investments purchased 2(a) - - 5,898,156 - 5,235,514 - 4,768,854 974,550 2,199,289 11,759,745 169,237,426* 15,336,825*
Payable for Fund shares redeemed 2(a) 681,114 39,476 12,691,347 322,024 - 29,259 48,507 73,835 - 20,593,252 2,059 14,463
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - - - - - - - - 394,585 611,825
Open forward foreign exchange contracts 2(c) - 234 - - - 44,454 - - 1,351,855 - 671,066 -
Market value / unrealised depreciation on swaps 2(c) - - - - 225,731 - - - 1,682,822 - 263,198 -
Market value of written options/swaptions 2(c) - - - - 14,369 - - - - - 658,459 172,067
Other liabilities 456,78 1,659,687 18,837 3,619,728 199,238 87,447 40,954 267,579 36,637 248,092 6,114,252 650,593 309,668
Total liabilities 2,342,910 58,547 22,218,957 632,645 5,605,723 219,185 5,455,058 1,085,022 7,791,687 38,486,981 173,002,067 16,988,008
Total net assets 277,623,191 13,682,124  2,303,095,287 139,002,561 113,908,552 35,249,687 430,804,204 34,484,685 559,103,762  3,664,229,123 361,837,763 205,308,928

" Includes To Be Announced securities, see Note 2, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Net Assets
as at 28 February 2025 continued

Systematic Systematic
Sustainable Swiss ESG Global Systematic
Sustainable Global Sustainable Sustainable Small & Systematic Systematic Multi Systematic Sustainable Sustainable
Global Dynamic Global World MidCap China A-Share China Allocation  Global Equity Income & Global United
Bond Income Equity  Infrastructure Bond  Opportunities  Opportunities Environmental Credit High Income Growth SmaliCap Kingdom
Fund Name Fund Fund Fund Fund Fund Fund Tech Fund Fund Fund Fund Fund Fund
UsD UsD usD UsD CHF UsD UsD Usb UsD usD UsD GBP
Assets
Securities portfolio at cost 159,031,632 344,223,749 13,383,643 898,122,668 368,180,661 747,430,074 16,014,356 125,695,724  7,498,046,462 203,616,467 335,420,791 143,712,201
Unrealised appreciation/(depreciation) (1,033,826) 60,542,042 (135,698) (36,727,935) 91,228,475 21,498,685 1,722,477 (2,103,271) 669,665,439 4,714,999 (6,290,129) 44,058,181
Securities portfolio at market value 2(a) 157,997,806 404,765,791 13,247,945 861,394,733 459,409,136 768,928,759 17,736,833 123,592,453  8,167,711,901 208,331,466 329,130,662 187,770,382
Cash at bank 2(a) 5,436,962 14,245,340 247171 59,190,851 1,620,191 9,262,758 234,528 1,884,130 566,468,040 18,731,406 8,439,014 476,685
Due from broker 14 257,731 8,055,000 - 5,030,975 - - - - 6,510,000 - - -
Interest and dividends receivable 2(a) 1,722,210 119,586 12,504 7,110,232 7,425 26,763 415 1,909,287 11,074,785 1,378,658 402,767 443,352
Receivable for investments sold 2(a) 40,928* 2,469,083 69,362 5,248,529* 708,067 - - 270,427 12,913 - 300,156 713,165
Receivable for Fund shares subscribed 2(a) 732 208,711 75,283 551,394 80,640 671,076 - 2,494 171,705,001 1,085,284 1,804,753 64,924
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - - - - - - - - -
Open forward foreign exchange contracts 2(c) 581,885 - - 3,690,250 - 66,851 5,349,043 22,735 -
Market value of To Be Announced securities contracts 2(c) 18,469,029 - - 91,302,244 - - - - -
Market value / unrealised appreciation on swaps 2(c) - - - - - - - - - - -
Market value of purchased options/swaptions 2(c) 30,737 298,584 - 169,521 - - - - - - -
Other assets 2(ac) 1,216 29,312 8,552 20,720 32,614 5,867 931 1,249 8,040,512 29,712 218,085
Total assets 184,539,236 430,191,407 13,660,817  1,033,709,449 461,858,073 778,962,074 17,972,707 127,660,040  8,936,872,195 229,579,261 340,295,437 189,468,508
Liabilities
Cash owed to bank 2(a) - 149,922 886 - - - - - - 38,756 338
Due to broker 14 118,557 - - 819,472 - - - - 274,000 - - -
Income distribution payable 2(a) 406,332 - - 30,914 - - - - 40,588,064 1,224,496 -
Payable for investments purchased 2(a) 19,151,882* 1,012,065 17,094 93,223,735* 451,285 - 294,813 - 258,411 1,388,199 -
Payable for Fund shares redeemed 2(a) 6 460,253 2,988 331,155 3,878,890 2,824,100 - 22,948,753 454,956 497,417 393,136
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) 139,632 580,795 - 556,844 - 56,737 1,526 592 18,790,383 352,664 305,170
Open forward foreign exchange contracts 2(c) - 740,730 - - - - 225 903,475 - - 2,311
Market value / unrealised depreciation on swaps 2(c) 69,433 - 3,344,527 - - - - 14,394,112 246,521 -
Market value of written options/swaptions 2(c) 14,898 147,360 - 73,621 - - - 4,219,150 131,759 - -
Other liabilities 456,78 120,876 650,514 16,460 545,915 519,364 905,231 22,464 41,128 12,116,285 320,753 730,127 268,355
Total liabilities 20,021,616 3,741,639 37,428 98,926,183 4,849,539 3,786,068 24,215 1,240,008 113,330,747 2,989,560 2,961,980 661,829
Total net assets 164,517,620 426,449,768 13,623,389 934,783,266 457,008,534 775,176,006 17,948,492 126,420,032  8,823,541,448 226,589,701 337,333,457 188,806,679

" Includes To Be Announced securities, see Note 2, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Net Assets
as at 28 February 2025 continued

us
Dollar us
us Short us Government us
DL Duration Flexible Mortgage Sustainable World World
Reserve Bond Equity Impact Equity Energy Financials
Fund Name Fund Fund Fund Fund Fund Fund Fund
UsD UsD UsD UsD usD USD UsD
Assets
Securities portfolio at cost 674,061,624 493,765,314  2,448,675,709 358,384,687  1,264,601,199  1,155,291,654 106,591,140 358,793,794 314,037,644 4,700,656  1,652,677,060  1,777,049,770
Unrealised appreciation/(depreciation) 77,070,767 (23,632,251) (2,659,851) 103,252 (10,060,111) 231,306,496 (13,374,212) 172,211,648 7,988,717 1,444,170 176,406,408 338,270,418
Securities portfolio at market value 2(a) 751,132,391 470,133,063  2,446,015,858 358,487,939  1,254,541,088  1,386,598,150 93,216,928 531,005,442 322,026,361 6,144,826  1,829,083,468  2,115,320,188
Cash at bank 2(a) 30,456,605 5,588,173 89,102,982 249,663,798 30,944,215 22,301,838 305,571 1,501,383 11,645,656 217,655 24,571,197 175,868,854
Due from broker 14 - 2,485,014 4,977,000 - 1,639,710 - - - - - - -
Interest and dividends receivable 2(a) 1,066,903 3,916,089 37,935,691 965,861 7,521,370 752,723 398,548 136,852 358,209 2,599 10,458,836 13,481,945
Receivable for investments sold 2(a) - 79,452,539* 137,325 - 2,842 - 28,600,772¢ - - - - -
Receivable for Fund shares subscribed 2(a) 889,872 747,312 4,686,725 4,749,508 1,243,288 1,707,807 217,064 685,654 2,616,716 - 1,989,882 10,743,843
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - 416,336 - - 639,137 - - - - - - -
Open forward foreign exchange contracts 2(c) 184,360 502,661 5,214,212 426,307 1,935,073 814,324 2,914 227,836 - - 762,563 213,289
Market value of To Be Announced securities contracts 2(c) - 26,685,339 - - - - - - - - - -
Market value / unrealised appreciation on swaps 2(c) - 915,603 8,704,293 - - - - - - - -
Market value of purchased options/swaptions 2(c) - 458,862 - - - - - - - - - -
Other assets 2(a,c) 157,814 3,135 41,968 1 - 137,142 2 - 42,200 344 1 1,445,139
Total assets 783,887,945 591,304,126  2,596,816,054 614,293,414  1,298,466,723  1,412,311,984 122,741,799 533,557,167 336,689,142 6,365,424  1,866,865,947  2,317,073,258
Liabilities
Cash owed to bank 2(a) 248 - - - - 69,749 - - - - 5,862,638 -
Due to broker 14 - 1,633,827 9,091,242 - - - - - - - - 580,000
Income distribution payable 2(a) 2,814 281,736 5,788,701 - 445,659 - 19,087 - - - 27,391 275,729
Payable for investments purchased 2(a) 303,625 105,926,361* 18,651,229 - 6,615,921 - 16,206,930* - - - - -
Payable for Fund shares redeemed 2(a) 2,479,633 1,734,653 2,477,313 7,277,081 832,831 1,796,230 11,010,893 1,780,849 1,272,012 - 5,082,160 10,232,882
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - - - - - - - - -
Open forward foreign exchange contracts 2(c) - - - - - 4,989 - -
Market value of To Be Announced securities contracts 2(c) - - - - - - 12,358,320 - - - - -
Market value / unrealised depreciation on swaps 2(c) - - 797,596 - - - - - - 2,098,865
Market value of written options/swaptions 2(c) - 60,218 - - - - - - - - - -
Other liabilities 456,78 984,416 711,139 2,167,424 288,775 751,586 1,807,394 158,503 774,315 516,075 5,206 6,986,423 13,603,363
Total liabilities 3,770,736 110,347,934 38,175,909 7,565,856 9,443,593 3,673,373 39,753,733 2,555,164 1,793,076 5,206 17,958,612 26,790,839
Total net assets 780,117,209 480,956,192  2,558,640,145 606,727,558  1,289,023,130  1,408,638,611 82,988,066 531,002,003 334,896,066 6,360,218  1,848,907,335  2,290,282,419

" Includes To Be Announced securities, see Note 2, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Net Assets
as at 28 February 2025 continued

World
World Real Estate World
Healthscience Securities Technology
Fund Name Fund Fund Fund
UsD UsD UsD
Assets
Securities portfolio at cost 3,746,007,888  11,362,342,411  3,640,752,758 156,036,144  7,667,142,539
Unrealised appreciation/(depreciation) 808,917,552  2,585,104,989 401,524,740 3,547,709  5,076,788,945
Securities portfolio at market value 2(a)  4,554,925440 13947447400  4,042,277,498 159,583,853  12,743,931,484
Cash at bank 2(a) 95,673,043 52,463,791 33,083,165 918,663 84,667
Due from broker 14 - - - - -
Interest and dividends receivable 2(a) 5,645,302 16,711,951 2,917,585 265,974 3,103,050
Receivable for investments sold 2(a) - - - - 2,613,746
Receivable for Fund shares subscribed 2(a) 16,915,353 23,678,936 9,111,678 45,747 56,545,181
Unrealised appreciation on:
Open exchange traded futures contracts 2(c) - - - - -
Open forward foreign exchange contracts 2(c) 2,417,858 1,998,469 1,019,299 68,662 2,957,086
Market value of To Be Announced securities contracts 2(c) - - - - -
Market value / unrealised appreciation on swaps 2(c) - - -
Market value of purchased options/swaptions 2(c) - - -
Other assets 2(a,c) 2,910,608 20,438 17,191
Total assets 4,675,576,996 14,045,211,155  4,088,429,663 160,900,090 12,809,235,214
Liabilities
Cash owed to bank 2(a) 19,965,359 - 2,287,693 2,458 32,233,082
Due to broker 14 - - - - -
Income distribution payable 2(a) 106,578 150,401 34,156 39,625 1,966,199
Payable for investments purchased 2(a) - - - - 13,820,475
Payable for Fund shares redeemed 2(a) 63,703,031 30,709,586 14,685,463 65,281 100,371,189
Unrealised depreciation on:
Open exchange traded futures contracts 2(c) - - - -
Open forward foreign exchange contracts 2(c) - - - -
Market value of To Be Announced securities contracts 2(c) - - - -
Market value / unrealised depreciation on swaps 2(c) - - - 6,697
Market value of written options/swaptions 2(c) - - - - -
Other liabilities 456,78 10,824,337 19,351,708 7,046,589 137,980 18,681,114
Total liabilities 94,599,305 50,211,695 24,053,901 252,041 167,072,059
Total net assets 4,580,977,691 13,994,999,460  4,064,375,762 160,648,049 12,642,163,155

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
Al Innovation Fund”
Total net assets usD 12,161,835 - - -
Net asset value per:
A Class non-distributing share usb 8.80 - -
A Class non-distributing share HKD hedged HKD 87.88 - -
A Class non-distributing share SGD hedged SGD 8.77 - -
C Class non-distributing share UsD 8.77 - -
D Class non-distributing share HKD hedged HKD 88.04 - -
D Class non-distributing share SGD hedged SGD 8.78 - -
D Class non-distributing UK reporting fund share usb 8.81 - -
E Class non-distributing share usb 9.30 - -
| Class non-distributing share Uusb 8.82 - -
X Class non-distributing share UusD 8.83 - -
Z Class non-distributing share UsD 8.81 - -
Asian Dragon Fund
Total net assets usb 696,508,768 732,074,105 783,596,715 865,199,577
Net asset value per:
A Class distributing (A) UK reporting fund share usb 4491 43.68 41.96 36.33
A Class non-distributing share usb 4725 4595 43.95 43.92
A Class non-distributing share AUD hedged AUD 14.16 13.87 13.52 13.96
A Class non-distributing share CHF hedged CHF 12.03 11.97 11.87 1248
A Class non-distributing share EUR hedged EUR 12.68 12.46 12.14 12.62
A Class non-distributing share PLN hedged PLN 129.59 125.82 120.54 118.58
A Class non-distributing share SGD hedged SGD 13.66 1343 13.09 13.36
C Class non-distributing share usb 3347 32.76 31.72 32.10
D Class distributing (A) UK reporting fund share usb 45.49 44.08 42.34 36.65
D Class non-distributing share usb 53.70 52.03 49.39 48.99
D Class non-distributing share AUD hedged AUD 21.92 21.39 20.70 21.21
D Class non-distributing share CHF hedged CHF 12.91 12.80 12.60 13.15
D Class non-distributing share EUR hedged EUR 13.62 13.34 12.90 13.31
E Class non-distributing share usD 4216 4111 39.51 39.68
| Class distributing (A) share usD 13.16 12.74 12.23 12.30
| Class distributing (A) UK reporting fund share usb 13.15 12.72 12.22 10.58
| Class non-distributing share usb 14.60 1413 13.38 13.24
| Class non-distributing share AUD hedged AUD 10.79 10.52 10.15 10.38
X Class distributing (A) UK reporting fund share usb 43.39 41.83 40.15 34.76
X Class non-distributing share usb 61.79 59.58 55.98 54.97

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

@ Fund launched during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
Asian Growth Leaders Fund
Total net assets usb 424,731,768 475,258,616 590,489,089 838,847,579
Net asset value per:
A Class non-distributing share AUD hedged AUD 12.93 12.83 12.12 12.56
A Class non-distributing share CHF hedged CHF 11.19 11.29 10.84 11.44
A Class non-distributing share EUR hedged EUR 11.86 11.81 11.14 11.63
A Class non-distributing share SGD hedged SGD 13.90 13.87 13.08 13.41
A Class non-distributing UK reporting fund share usD 20.34 20.06 18.59 16.08
D Class distributing (M) share usb 9.59 9.43 8.75 8.80
D Class non-distributing share CHF hedged CHF 12.02 12.08 11.51 12.06
D Class non-distributing share EUR hedged EUR 12.74 12.64 11.84 12.27
D Class non-distributing share SGD hedged SGD 10.27 10.20 9.55 9.72
D Class non-distributing UK reporting fund share usb 21.96 21.57 19.84 17.03
E Class non-distributing share UsD 24.33 24.05 22.39 22.60
| Class distributing (A) UK reporting fund share usb 9.91 9.73 9.02 7.81
| Class distributing (Q) share usD 14.10 13.89 12.88 13.01
| Class non-distributing share usb 16.00 15.70 14.40 14.32
S Class non-distributing share usb 12.28 12.05 11.07 11.02
S Class non-distributing share CHF hedged CHF 10.24 10.29 9.78 10.24
S Class non-distributing share EUR hedged EUR 10.65 10.57 9.88 10.22
S Class non-distributing share GBP hedged GBP 11.46 11.27 10.40 10.58
S Class non-distributing share SGD hedged SGD 11.50 11.42 10.68 10.85
X Class non-distributing share usb 25.31 24.74 22.53 22.23
Asian High Yield Bond Fund
Total net assets usb 1,446,757,310 1,441,331,006 1,514,907,587 2,117,939,025
Net asset value per:
A Class distributing (Q) share UsD 6.49 6.36 5.75 6.54
A Class distributing (R) (M) (G) share AUD hedged AUD 5.39 5.36 4.95 5.76
A Class distributing (R) (M) (G) share EUR hedged EUR 5.39 5.36 4.94 5.73
A Class distributing (R) (M) (G) share GBP hedged GBP 5.48 5.45 5.02 5.77
A Class distributing (R) (M) (G) share HKD hedged HKD 54.27 53.97 50.11 58.21
A Class distributing (R) (M) (G) share SGD hedged SGD 5.89 5.90 5.56 6.48
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 53.05 52.90 49.26 59.22
A Class distributing (S) (M) (G) share usbD 5.01 4.99 462 5.33
A Class non-distributing share UusD 9.36 8.92 747 7.81
A Class non-distributing share AUD hedged AUD 8.16 7.80 6.62 710
A Class non-distributing share EUR hedged EUR 7.88 7.58 6.46 6.97
A Class non-distributing share GBP hedged GBP 8.36 7.97 6.70 7.09
A Class non-distributing share HKD hedged HKD 84.38 80.77 68.37 7245
A Class non-distributing share SGD hedged SGD 9.1 8.77 747 7.95
D Class distributing (M) UK reporting fund share EUR hedged EUR 5.36 5.31 4.87 5.74
D Class distributing (M) UK reporting fund share GBP hedged GBP 6.25 6.14 5.56 6.42
D Class distributing (S) (M) (G) share UusD 5.35 5.32 4.90 5.62
D Class non-distributing share usb 9.68 9.21 7.67 7.98
D Class non-distributing UK reporting fund share EUR hedged EUR 7.49 7.18 6.09 6.54
D Class non-distributing UK reporting fund share GBP hedged GBP 8.17 7.78 6.51 6.86
E Class distributing (Q) share EUR hedged EUR 477 4.72 4.34 5.10
E Class non-distributing share usb 1.1 10.61 8.93 9.39
E Class non-distributing share EUR hedged EUR 7.60 7.33 6.27 6.81
| Class distributing (S) (M) (G) share UusD 5.51 547 5.03 5.76
| Class non-distributing share usb 7.83 7.44 6.18 6.43
| Class non-distributing UK reporting fund share EUR hedged EUR 7.32 7.01 5.94 6.37
X Class distributing (S) (M) (G) share usD 10.02 - - -
X Class non-distributing share usb 10.17 9.63 7.97 8.24

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
Asian Multi-Asset Income Fund
Total net assets usb 108,755,020 99,410,328 69,591,926 73,282,472
Net asset value per:
A Class distributing (S) (M) (G) share usD 7.67 7.79 7.54 8.17
A Class distributing (S) (M) (G) share AUD hedged AUD 9.70 9.91 9.77 -
A Class distributing (S) (M) (G) share CAD hedged CAD 9.77 10.01 9.77
A Class distributing (S) (M) (G) share CNH hedged CNH 95.23 98.29 97.52
A Class distributing (S) (M) (G) share EUR hedged EUR 9.64 9.90 9.77
A Class distributing (S) (M) (G) share GBP hedged GBP 9.86 10.04 9.78 -
A Class distributing (S) (M) (G) share HKD hedged HKD 715 7.30 715 7.85
A Class distributing (S) (M) (G) share JPY hedged JPY 9N 952 974 -
A Class distributing (S) (M) (G) share SGD hedged SGD 6.95 7.14 7.05 171
A Class non-distributing share UusD 13.81 13.53 12.10 12.16
| Class non-distributing share UsD 15.01 14.64 12.98 12.93
X Class non-distributing share usD 16.07 15.61 13.73 13.59
Asian Sustainable Equity Fund
Total net assets usb 9,541,134 9,578,477 8,395,240 4,576,810
Net asset value per:
A Class non-distributing share usb 10.03 9.74 8.96 9.08
D Class non-distributing UK reporting fund share usb 10.28 9.94 9.07 7.86
E Class non-distributing share usb 11.01 10.72 9.92 10.09
| Class non-distributing UK reporting fund share usb 10.36 10.00 9.11 7.86
X Class non-distributing UK reporting fund share UsD 10.57 10.17 9.19 7.88
ZI Class non-distributing share UusD 10.33 9.97 9.06 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
Asian Tiger Bond Fund
Total net assets usb 2,050,624,063 2,176,334,760 2,794,010,377 3,526,988,067
Net asset value per:
A Class distributing (D) share usD 10.15 10.10° 9.52 10.00
A Class distributing (M) share UusD 10.16 10117 9.52 10.01
A Class distributing (M) share AUD hedged AUD 8.15 8.14 7.77 8.33
A Class distributing (M) share EUR hedged EUR 6.56 6.59" 6.32 6.85
A Class distributing (M) share HKD hedged HKD 8.44 8.44" 8.04 8.56
A Class distributing (M) share NZD hedged NzZD 8.86 8.84° 8.35 8.84
A Class distributing (M) share SGD hedged SGD 7.55 7.58" 7.27 7.75
A Class distributing (R) (M) (G) share AUD hedged AUD 8.09 8.1 7.69 8.22
A Class distributing (R) (M) (G) share CAD hedged CAD 7.80 7.85 7.45 7.95
A Class distributing (R) (M) (G) share CNH hedged CNH 70.66 70.80° 67.17 74.09
A Class distributing (R) (M) (G) share NZD hedged NzZD 8.53 8.59" 8.14 8.65
A Class distributing (R) (M) (G) share ZAR hedged ZAR 77.34 77.56° 73.46 78.77
A Class distributing (S) (M) (G) share usD 8.36 8.41 797 8.48
A Class distributing (S) (M) (G) share CNH hedged CNH 99.36 101.30° 98.50 -
A Class distributing (S) (M) (G) share EUR hedged EUR 6.40 6.49° 6.28 6.89
A Class distributing (S) (M) (G) share GBP hedged GBP 5.04 5.07" 484 5.22
A Class distributing (S) (M) (G) share HKD hedged HKD 60.38 60.96" 58.52 63.01
A Class distributing (S) (M) (G) share SGD hedged SGD 6.51 6.61" 6.39 6.89
A Class distributing (T) share usb 10.49 10.56" - -
A Class non-distributing share usb 41.93 40.89" 36.64 36.96
A Class non-distributing share EUR hedged EUR 9.41 9.25° 8.44 8.78
A Class non-distributing share HKD hedged HKD 86.88 85.09" Al 78.77
A Class non-distributing share SGD hedged SGD 12.93 1273 11.62 11.89
C Class distributing (D) share usb 10.30 10.24° 9.65 10.14
C Class non-distributing share usb 30.65 30.08 27.29 27.87
D Class distributing (A) UK reporting fund share GBP hedged GBP 7.54 7.35° 6.94 740
D Class distributing (M) share usD 10.17 10.12" 9.53 10.02
D Class distributing (M) share HKD hedged HKD 8.45 8.45° 8.05 8.57
D Class distributing (M) share SGD hedged SGD 7.41 745 7.15 7.62
D Class distributing (S) (M) (G) share UsD 8.98 9.00" 8.49 8.99
D Class non-distributing share usb 14.32 13.93 12.42 12.47
D Class non-distributing share EUR hedged EUR 11.22 11.01° 10.00 10.34
D Class non-distributing share SGD hedged SGD 12.81 12.58" 11.43 11.63
E Class non-distributing share usb 37.47 36.63" 32.99 33.44
E Class non-distributing share EUR hedged EUR 9.60 9.47° 8.68 9.07
| Class distributing (A) UK reporting fund share GBP hedged GBP 7.55 7.35° 6.94 741
| Class distributing (M) share UsD 8.81 8.77" 8.26 8.68
| Class distributing (Q) share EUR hedged EUR 6.66 6.69° 6.41 6.93
| Class non-distributing share usb 12.79 12.43° 11.06 11.09
| Class non-distributing share EUR hedged EUR 10.05 9.85° 8.93 9.23
| Class non-distributing share SGD hedged SGD 10.10 9.91 8.99 9.13
| Class non-distributing UK reporting fund share CHF hedged CHF 9.19 9.13" 8.49 8.89
SR Class distributing (A) UK reporting fund share GBP hedged GBP 777 7.56" 7.15 7.62
SR Class distributing (M) UK reporting fund share UsD 7.82 7.78 7.33 6.64
SR Class non-distributing UK reporting fund share usb 9.33 9.07" 8.08 6.98
SR Class non-distributing UK reporting fund share EUR hedged EUR 8.64 8.47° 7.68 7.94
X Class distributing (M) share usb 8.48 8.44" 7.95 8.34
X Class non-distributing share usb 11.23 10.89 9.64 9.61
X Class non-distributing share EUR hedged EUR 9.90 9.68" 8.73 8.97

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

Brown To Green Materials Fund
Total net assets usb 79,203,185 83,202,534 20,423,202 -
Net asset value per:

A Class non-distributing share usb 10.39 10.81 10.14

Al Class non-distributing share usD 11.10 11.54 10.82

D Class non-distributing UK reporting fund share usb 10.54 10.92 10.15

E Class non-distributing UK reporting fund share UsD 10.99 11.46 10.81

| Class non-distributing UK reporting fund share usb 10.59 10.95 10.17

X Class non-distributing UK reporting fund share usb 10.71 11.05 10.18

Z Class non-distributing UK reporting fund share usb 10.60 10.97 10.16

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
China Bond Fund
Total net assets CNH 16,198,980,653 18,405,978,388 26,253,457,860 38,725,399,779
Net asset value per:
A Class distributing (M) share CNH 65.35 64.95 63.52 66.63
A Class distributing (R) (M) (G) share HKD hedged HKD 101.17 100.84 99.74 -
A Class distributing (R) (M) (G) share USD hedged usD 10.13 10.11 9.99 -
A Class distributing (S) (M) (G) share CNH 86.75 86.80 86.27 91.84
A Class distributing (S) (M) (G) share AUD hedged AUD 8.06 8.00 7.89 8.34
A Class distributing (S) (M) (G) share EUR hedged EUR 7.46 744 7.38 7.87
A Class distributing (S) (M) (G) share HKD hedged HKD 80.49 80.04 78.88 83.14
A Class distributing (S) (M) (G) share SGD hedged SGD 8.13 8.12 8.06 8.48
A Class distributing (S) (M) (G) share USD hedged UsD 8.49 8.40 8.18 8.51
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged CAD 8.13 8.10 7.94 8.31
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 8.10 8.02 7.84 8.25
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged NzD 8.26 8.19 7.98 8.34
A Class distributing (T) share USD hedged usb 10.16 1017 - -
A Class non-distributing share CNH 107.53 104.94 99.03 99.95
A Class non-distributing share JPY hedged JPY 905 895 877 9N
A Class non-distributing share SGD hedged SGD 10.84 10.56 9.94 -
A Class non-distributing UK reporting fund share USD hedged usb 1.1 10.72 9.92 9.79
Al Class non-distributing share CNH 85.83 83.74 79.01 79.79
Al Class non-distributing share EUR hedged EUR 10.41 10.13 9.53 9.64
C Class non-distributing share CNH 91.20 89.55 85.56 87.41
D Class distributing (A) UK reporting fund share GBP hedged GBP 8.95 8.63 8.29 8.58
D Class distributing (M) share CNH 65.61 65.20 63.80 66.92
D Class distributing (S) (M) (G) share CNH 84.31 84.26 83.50 88.65
D Class distributing (S) (M) (G) share SGD hedged SGD 8.39 8.37 8.27 8.66
D Class distributing (S) (M) (G) share USD hedged usD 8.47 8.36 8.1 8.42
D Class non-distributing share CNH 109.32 106.50 100.16 100.73
D Class non-distributing share SGD hedged SGD 10.90 10.60 9.95 -
D Class non-distributing UK reporting fund share EUR hedged EUR 10.20 9.91 9.29 9.36
D Class non-distributing UK reporting fund share USD hedged usb 11.04 10.64 9.81 9.65
E Class distributing (Q) share CNH 73.69 73.16 71.59 75.02
E Class distributing (Q) share EUR hedged EUR 8.36 8.29 8.08 8.49
E Class distributing (R) (M) (G) share EUR hedged EUR 8.39 8.40 8.29 8.69
E Class non-distributing share CNH 130.45 127.58 121.01 122.72
E Class non-distributing share EUR hedged EUR 10.45 10.19 9.63 9.80
| Class distributing (A) UK reporting fund share GBP hedged GBP 8.96 8.63 8.29 8.58
| Class distributing (M) share CNH 63.42 63.01 61.62 64.64
| Class distributing (Q) share EUR hedged EUR 8.46 8.38 8.18 8.58
| Class distributing (S) (M) (G) share CNH 88.10 87.97 87.03 92.25
| Class distributing (S) (M) (G) share SGD hedged SGD 8.45 8.41 8.30 8.68
| Class distributing (S) (M) (G) share USD hedged usb 8.98 8.86 8.59 8.89
| Class non-distributing share CNH 138.24 134.56 126.37 126.88
| Class non-distributing UK reporting fund share EUR hedged EUR 10.27 9.97 9.33 9.39
| Class non-distributing UK reporting fund share USD hedged UusD 11.14 10.72 9.87 9.69
S Class non-distributing share EUR hedged EUR 10.92 10.61 9.94 -
S Class non-distributing share USD hedged usb 11.23 10.82 9.97 -
SR Class distributing (A) UK reporting fund share GBP hedged GBP 9.12 8.79 8.45 8.74
SR Class distributing (M) UK reporting fund share CNH 58.17 57.84 56.53 741
SR Class distributing (S) (M) (G) UK reporting fund share CNH 88.48 88.37 87.42 11.54
SR Class distributing (S) (M) (G) UK reporting fund share EUR hedged EUR 8.59 8.54 8.43 8.95
SR Class distributing (S) (M) (G) UK reporting fund share HKD hedged HKD 88.52 87.82 86.16 90.15
SR Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 8.83 8.79 8.68 9.06
SR Class distributing (S) (M) (G) UK reporting fund share USD hedged usD 9.17 9.05 8.76 9.06
SR Class non-distributing UK reporting fund share CNH 104.56 101.78 95.61 12.00
SR Class non-distributing UK reporting fund share EUR hedged EUR 9.98 9.69 9.08 9.14
SR Class non-distributing UK reporting fund share USD hedged usb 10.68 10.28 9.47 9.30
X Class distributing (M) share CNH 64.74 64.35 62.93 65.95
X Class non-distributing share CNH 88.06 85.52 79.96 80.03
X Class non-distributing share USD hedged usb 11.59 11.14 10.22 9.99

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
China Fund
Total net assets usb 1,119,398,026 844,994,538 1,020,332,702 1,153,645,347
Net asset value per:
A Class distributing (A) UK reporting fund share GBP hedged GBP 14.69 1.74 12.02 14.34
A Class distributing (T) share UusD 11.67 9.61 10.58 -
A Class non-distributing share UusD 18.79 14.90 15.08 17.56
A Class non-distributing share AUD hedged AUD 13.78 11.07 11.38 13.84
A Class non-distributing share CNH hedged CNH 17.73 95.03 98.59 120.21
A Class non-distributing share EUR hedged EUR 13.85 1113 11.46 13.92
A Class non-distributing share HKD HKD 19.11 15.18 15.46 18.02
A Class non-distributing share SGD hedged SGD 15.43 12.42 12.79 15.29
Al Class non-distributing share EUR hedged EUR 8.23 6.61 6.80 8.27
C Class non-distributing share usb 15.22 12.14 12.44 14.67
D Class distributing (A) UK reporting fund share GBP hedged GBP 15.01 11.94 12.23 14.60
D Class non-distributing share usD 21.10 16.67 16.74 19.35
D Class non-distributing share EUR hedged EUR 15.21 12.18 12.44 15.00
D Class non-distributing share HKD HKD 163.61 129.53 130.86 151.47
D Class non-distributing share SGD hedged SGD 16.94 13.59 13.89 16.47
D Class non-distributing UK reporting fund share GBP hedged GBP 11.25 8.95 9.01 10.66
E Class non-distributing share EUR hedged EUR 12.78 10.30 10.65 13.01
| Class non-distributing share UusD 21.90 17.28 17.31 19.96
| Class non-distributing share EUR hedged EUR 8.64 6.91 7.03 8.46
X Class non-distributing share UsD 21.98 17.28 1718 19.66
China Impact Fund"”
Total net assets usb 10,748,891° 12,778,695 25,802,680 30,463,840
Net asset value per:
A Class non-distributing share usb 7.54° 6.96 8.90 11.35
Al Class non-distributing share EUR hedged EUR 5.92° 5.49 7.15 9.47
D Class non-distributing share usD 7.82° 7.21 9.15 11.58
D Class non-distributing share EUR hedged EUR 6.12° 5.66 7.33 9.62
E Class non-distributing share EUR hedged EUR 5.80° 5.38 7.04 9.37
| Class non-distributing share usb 7.92° 7.30 9.24 11.66
| Class non-distributing share EUR hedged EUR 6.19° 573 7.39 9.68
X Class non-distributing share usb 8.22° 7.57 9.51 11.92
China Innovation Fund
Total net assets usb 25,615,288 23,484,283 20,782,256 20,651,662
Net asset value per:
A Class non-distributing share usb 11.46 10.75 9.91 10.18
A Class non-distributing share CNH hedged CNH 105.92 100.89 95.30 101.64
D Class non-distributing UK reporting fund share usb 11.73 10.96 10.01 8.79
D Class non-distributing UK reporting fund share CNH hedged CNH 108.38 102.82 96.33 101.89
E Class non-distributing share usb 1.74 11.04 10.22 10.56
| Class non-distributing UK reporting fund share usb 11.81 11.01 10.04 8.80
X Class non-distributing UK reporting fund share usb 12.04 11.19 10.13 8.81
China Multi-Asset Fund
Total net assets usb 22,613,502 19,029,926 19,507,301 -
Net asset value per:
A Class distributing (T) share UsD 10.02 8.74 9.68
A Class distributing (T) share CNH hedged CNH 96.30 85.19 96.26
A Class distributing (T) share HKD hedged HKD 99.48 87.00 96.73
A Class non-distributing share usb 11.00 9.33 9.73
E Class non-distributing share EUR hedged EUR 11.26 9.68 -
| Class non-distributing share usb 117 943 9.74
X Class non-distributing share usb 11.31 9.51 9.75

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

() Fund terminated during the period, see Note 1, for further details.

© The Total net assets and Net asset value per share class have been disclosed for the final valuation date of 22 October 2024.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
China Onshore Bond Fund
Total net assets CNH 591,327,674 739,541,268 760,119,352 -
Net asset value per:
A Class distributing (R) (M) (G) share HKD hedged HKD 101.03 100.99 100.59
A Class distributing (R) (M) (G) share USD hedged usD 10.12 10.13 10.09
A Class distributing (S) (M) (G) UK reporting fund share CNH 97.83 98.00 97.61
A Class non-distributing UK reporting fund share CNH 106.17 104.62 100.86
E Class non-distributing share CNH 10.18 76.37 73.96
E Class non-distributing share EUR hedged EUR 10.63 10.47 10.11
| Class non-distributing share EUR hedged EUR 10.88 10.65 10.17
| Class non-distributing UK reporting fund share CNH 107.93 106.01 101.52
X Class non-distributing UK reporting fund share CNH 109.30 107.07 102.02
X Class non-distributing UK reporting fund share USD hedged usb 11.50 1115 10.42
ZI Class distributing (R) (M) (G) share USD hedged usD 10.21 10.18 10.04
ZI Class non-distributing share CNH 108.81 106.81 102.17
Circular Economy Fund
Total net assets usb 1,004,347,881 1,281,289,350 1,663,241,692 1,796,330,423
Net asset value per:
A Class distributing (A) UK reporting fund share usb 9.12 9.55 8.30 6.47
A Class distributing (Q) (G) share usD 8.44 8.88 - -
A Class distributing (T) share usb 9.82 10.67 9.96
A Class distributing (T) share AUD hedged AUD 9.50 10.38 9.86
A Class distributing (T) share CNH hedged CNH 93.65 102.98 97.95
A Class distributing (T) share HKD hedged HKD 96.70 105.36 99.07 -
A Class non-distributing share usb 13.58 14.22 12.36 11.19
A Class non-distributing share AUD hedged AUD 9.39 9.88 8.77 8.15
A Class non-distributing share CAD hedged CAD 9.70 10.22 8.98 8.22
A Class non-distributing share CNH hedged CNH 96.37 102.29 91.16 85.07
A Class non-distributing share EUR hedged EUR 9.15 9.66 8.58 8.05
A Class non-distributing share GBP hedged GBP 9.62 10.07 8.83 8.18
A Class non-distributing share HKD hedged HKD 97.60 102.66 90.23 82.64
A Class non-distributing share NZD hedged NzZD 9.67 10.16 8.90 8.20
A Class non-distributing share SGD hedged SGD 11.86 12.53 1.1 10.23
Al Class non-distributing share usb 14.66 15.35 13.34 12.08
C Class non-distributing share UsD 11.65 12.27 10.80 -
D Class non-distributing share usb 14.18 14.79 12.75 11.45
D Class non-distributing UK reporting fund share GBP hedged GBP 12.69 13.23 11.51 10.57
E Class non-distributing share usb 13.22 13.87 12.12 11.02
| Class distributing (A) UK reporting fund share usb 14.11 14.70 12.74 9.92
| Class non-distributing share usb 14.40 15.00 12.89 11.55
| Class non-distributing share JPY hedged JPY 1,283 1,371 1,245 1,181
SR Class distributing (A) UK reporting fund share UusD 10.19 10.62 9.20 747
SR Class non-distributing UK reporting fund share usb 10.41 10.86 9.35 7.23
SR Class non-distributing UK reporting fund share EUR hedged EUR 9.44 9.93 8.74 8.12
X Class non-distributing share usb 14.94 15.51 13.24 11.78
Z Class non-distributing share usb 14.43 15.03 12.92 11.56
Climate Action Equity Fund
Total net assets usb 4,458,428 4,835,585 4,565,916 4,083,788
Net asset value per:
A Class non-distributing share usb 7.87 8.60 8.31 8.01
Al Class non-distributing share UusD 8.90 9.72 9.38 9.05
C Class non-distributing share UsD 9.4 10.34 10.12 9.91
D Class non-distributing share UsD 8.08 8.79 8.42 8.05
E Class non-distributing share usb 8.76 9.59 9.32 9.02
| Class non-distributing share usb 8.16 8.86 8.46 8.07
X Class non-distributing share UusD 8.31 9.02 8.56 8.1

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.

[32] BlackRock Global Funds (BGF)
NM0425U-4447955-34/1255



Three Year Summary of Net Asset Values

as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

Climate Transition Multi-Asset Fund"’

Total net assets EUR 50,975,800 49,535,918 45,540,524 47,930,052

Net asset value per:
A Class distributing (R) (M) (G) share USD hedged 9.24 9.16 8.70 9.45
A Class non-distributing share 9.68 9.49 8.82 9.47
Al Class non-distributing share 9.70 9.51 8.83 9.48
C Class non-distributing share 9.32 9.19 8.65 9.39
D Class non-distributing share 9.88 9.65 8.92 9.52
E Class non-distributing share 9.54 9.37 8.75 9.44
| Class non-distributing share 9.96 9.71 8.96 9.53
X Class non-distributing share 10.15 9.88 9.05 9.58

Continental European Flexible Fund

Total net assets EUR 5,888,570,023 6,149,820,745 5,321,200,206 5,070,548,567

Net asset value per:
A Class distributing (A) share 46.32 44,98 38.94 32.83
A Class distributing (A) UK reporting fund share 46.00 44.66 38.66 28.10
A Class distributing (A) UK reporting fund share GBP hedged 45.99 44.28 37.93 31.53
A Class non-distributing share 47.49 46.11 39.92 33.59
A Class non-distributing share USD hedged 27.70 26.71 22.71 18.53
A Class non-distributing UK reporting fund share 47.49 46.11 39.92 28.94
Al Class non-distributing share 19.27 18.71 16.19 13.62
C Class non-distributing share 37.47 36.61 32.09 27.34
D Class distributing (A) UK reporting fund share 4757 46.03 39.76 28.87
D Class distributing (A) UK reporting fund share GBP hedged 47.62 4568 39.04 3244
D Class distributing (A) UK reporting fund share USD hedged 83.04 79.79 67.67 55.32
D Class non-distributing share 53.64 51.89 44.59 37.23
D Class non-distributing share USD hedged 79.12 76.03 64.15 51.96
D Class non-distributing UK reporting fund share 53.64 51.89 44.58 32.09
D Class non-distributing UK reporting fund share GBP hedged 50.89 48.83 41.50 34.17
E Class non-distributing share 43.08 41.93 36.48 30.84
| Class distributing (A) share 32.06 30.97 - -
| Class distributing (A) UK reporting fund share 32.06 30.98 26.74 19.42
| Class distributing (A) UK reporting fund share GBP hedged 10.62 10.18 - -
| Class distributing (A) UK reporting fund share USD hedged 28.94 21.77 23.55 19.25
| Class non-distributing share 37.23 35.97 30.83 25.68
| Class non-distributing share USD hedged 29.09 27191 23.49 18.98
| Class non-distributing UK reporting fund share 37.23 35.97 30.83 2213
| Class non-distributing UK reporting fund share GBP hedged 11.48 11.00 9.32 7.65
S class non-distributing share 10.31 9.97 -
S class non-distributing share USD hedged 10.41 10.00 - -
SR Class distributing (A) UK reporting fund share 12.58 12.16 10.50 7.63
SR Class distributing (A) UK reporting fund share USD hedged 13.64 13.10 1.1 9.08
SR Class non-distributing UK reporting fund share 12.87 12.44 10.67 7.67
SR Class non-distributing UK reporting fund share USD hedged 13.95 13.40 11.28 9.13
X Class distributing (A) UK reporting fund share 48.14 46.33 39.99 29.03
X Class non-distributing share 61.42 59.12 50.29 41.57

Developed Markets Sustainable Equity Fund

Total net assets usb 5,983,066 7,315,238 17,304,463 10,787,561

Net asset value per:
A Class non-distributing share 11.04 11.33 9.41 8.66
D Class non-distributing share 141 11.66 9.60 8.75
D Class non-distributing UK reporting fund share 11.41 11.66 9.60 7.54
E Class non-distributing share 11.81 12.16 10.14 9.38
| Class non-distributing share 11.51 11.75 9.66 8.78
| Class non-distributing UK reporting fund share 11.52 11.76 9.65 7.56
X Class non-distributing share 11.79 12.01 - -
X Class non-distributing UK reporting fund share 11.79 12.00 9.79 7.62
Z| Class non-distributing share 12.48 12.73 10.43

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the

relevant Fund.
@) Fund name changed during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
Dynamic High Income Fund
Total net assets usb 2,795,610,821 2,835,519,019 2,831,754,359 3,119,186,697
Net asset value per:
A Class distributing (C) share usD 9.93 - -
A Class distributing (C) share ZAR hedged ZAR 99.31 - - -
A Class distributing (R) (M) (G) share AUD hedged AUD 7.61 7.64 7.19 747
A Class distributing (R) (M) (G) share CNH hedged CNH 7817 78.49 73.63 7817
A Class distributing (R) (M) (G) share EUR hedged EUR 8.64 8.68 8.06 8.29
A Class distributing (R) (M) (G) share NZD hedged NzD 8.01 8.07 7.56 7.80
A Class distributing (R) (M) (G) share ZAR hedged ZAR 98.30 - - -
A Class distributing (S) (M) (G) share usD 7.98 8.02 7.54 778
A Class distributing (S) (M) (G) share CAD hedged CAD 7.63 7.73 7.34 7.66
A Class distributing (S) (M) (G) share CHF hedged CHF 9.99 10.28 - -
A Class distributing (S) (M) (G) share EUR hedged EUR 6.70 6.80 6.53 6.98
A Class distributing (S) (M) (G) share GBP hedged GBP 719 7.24 6.86 723
A Class distributing (S) (M) (G) share HKD hedged HKD 75.53 76.37 72.70 76.05
A Class distributing (S) (M) (G) share JPY hedged JPY 981 1,014 - -
A Class distributing (S) (M) (G) share SGD hedged SGD 7.34 7.46 7.16 7.51
A Class distributing (T) share UusD 9.82 - - -
A Class non-distributing share usD 13.03 12.65 11.05 10.58
A Class non-distributing share CHF hedged CHF 10.46 10.37 9.44 9.45
A Class non-distributing share JPY hedged JPY 993 - - -
A Class non-distributing share SGD hedged SGD 12.05 11.81 10.51 10.21
Al Class distributing (Q) share EUR hedged EUR 7.75 7.87 7.51 7.95
Al Class non-distributing share EUR hedged EUR 11.23 10.99 9.78 9.68
B Class distributing (C) share usb 9.93 - -
B Class distributing (C) share ZAR hedged ZAR 99.30 - -
B Class distributing (S) (M) (G) share usb 9.78 - -
B Class distributing (R) (M) (G) share AUD hedged AUD 9.78 - -
B Class distributing (S) (M) (G) share JPY hedged JPY 965 - -
B Class distributing (R) (M) (G) share ZAR hedged ZAR 98.05 - -
B Class distributing (T) share usb 9.79 - -
B Class non-distributing share UsD 9.93 - -
B Class non-distributing share JPY hedged JPY 993 - - -
D Class distributing (Q) UK reporting fund share GBP hedged GBP 8.63 8.66 8.10 8.40
D Class distributing (S) (M) (G) share usD 8.46 8.47 7.89 8.07
D Class non-distributing share usb 13.74 13.29 11.53 10.96
D Class non-distributing share CHF hedged CHF 11.00 10.87 9.82 9.77
D Class non-distributing share EUR hedged EUR 11.80 11.51 10.17 9.99
E Class distributing (Q) share EUR hedged EUR 7.02 715 6.86 7.30
E Class non-distributing share usb 15.60 15.19 13.33 12.84
E Class non-distributing share EUR hedged EUR 10.67 10.47 9.37 9.32
| Class distributing (M) share EUR hedged EUR 9.95 10.05 - .
| Class distributing (M) share GBP hedged GBP 9.82 - - -
| Class distributing (S) (M) (G) share usb 8.77 8.78 8.15 8.32
| Class non-distributing share usb 14.06 13.59 11.76 11.15
| Class non-distributing share BRL hedged usb 10.77 10.49 10.10 8.54
| Class non-distributing share EUR hedged EUR 11.97 11.67 10.29 10.08
X Class non-distributing share usb 14.70 14.16 12.16 11.45

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2025 continued

Emerging Europe Fund”

Currency 28 February 2025

31 August 2024 31 August 2023 31 August 2022

Total net assets EUR 17,738,153 3,637,953 265,833,037 161,213,607

Net asset value per:
A Class distributing (A) share EUR 3.15 0.65 47.26 28.66
A Class distributing (A) UK reporting fund share EUR 3.83 0.77 47.41 28.75
A Class non-distributing share EUR 3.55 0.73 53.19 32.26
A Class non-distributing share SGD hedged SGD 0.28 0.06 5.45 3.26
C Class non-distributing share EUR 2.65 0.54 39.69 24.07
D Class distributing (A) UK reporting fund share EUR 3.84 0.77 47.46 28.78
D Class non-distributing share EUR 4.03 0.83 60.42 36.64
D Class non-distributing UK reporting fund share GBP hedged GBP 3.16 0.64 48.42 28.97
E Class non-distributing share EUR 3.16 0.65 47.38 28.73
| Class non-distributing share EUR 0.35 0.07 5.18 3.14
X Class distributing (A) UK reporting fund share EUR 3.94 0.78 47.83 28.92
X Class non-distributing share EUR 0.54 0.11 6.64 4.00

Emerging Markets Bond Fund

Total net assets usb 1,274,696,854 1,273,267,124 982,878,532 912,526,191

Net asset value per:
A Class distributing (A) share usD 12.75 12.34 10.91 10.57
A Class distributing (D) share usD 8.85 8.77 778 7.55
A Class distributing (M) share usb 9.14 9.06 8.03 7.79
A Class distributing (R) (M) (G) share AUD hedged AUD 6.94 6.89 6.21 6.19
A Class distributing (R) (M) (G) share NZD hedged NzD 7.70 7.68 6.90 6.86
A Class distributing (R) (M) (G) share ZAR hedged ZAR 78.03 77.55 69.55 69.54
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 85.49 84.89 76.48 78.24
A Class distributing (S) (M) (G) share usb 7.29 7.26 6.52 6.45
A Class distributing (S) (M) (G) share CAD hedged CAD 747 749 6.78 6.77
A Class distributing (S) (M) (G) share GBP hedged GBP 7.10 7.07 6.40 6.46
A Class distributing (S) (M) (G) share HKD hedged HKD 52.34 52.36 47.57 47.70
A Class non-distributing share UsD 21.00 20.31 17.22 15.99
A Class non-distributing share EUR hedged EUR 16.55 16.15 13.96 13.42
A Class non-distributing share GBP hedged GBP 12.45 12.05 10.28 9.73
Al Class distributing (Q) share EUR hedged EUR 8.01 8.00 7.23 7.26
Al Class non-distributing share EUR hedged EUR 10.04 9.79 8.46 8.14
C Class distributing (D) share UusD 8.85 8.77 7.78 7.55
C Class non-distributing share usb 16.27 15.84 13.59 12.78
D Class distributing (M) share UsD 9.16 9.08 8.05 7.81
D Class non-distributing share usb 2333 22.50 18.95 17.50
D Class non-distributing share EUR hedged EUR 17.81 17.32 14.88 14.23
D Class non-distributing UK reporting fund share usb 23.32 22.49 18.96 15.08
E Class distributing (Q) share EUR hedged EUR 749 748 6.76 6.78
E Class non-distributing share UusD 19.01 18.43 15.70 14.66
E Class non-distributing share EUR hedged EUR 10.52 10.29 8.94 8.64
| Class distributing (A) share usb 9.23 8.89 7.86 7.62
| Class distributing (A) UK reporting fund share EUR hedged EUR 8.36 8.13 7.33 7.36
| Class distributing (A) UK reporting fund share GBP hedged GBP 8.87 8.56 7.62 7.51
| Class distributing (Q) share EUR hedged EUR 7.70 7.68 6.95 6.97
| Class non-distributing share usb 21.20 20.43 17.19 15.84
| Class non-distributing share EUR hedged EUR 12.18 11.83 10.15 9.69
| Class non-distributing UK reporting fund share CHF hedged CHF 9.73 9.58 8.42 8.12
| Class non-distributing UK reporting fund share GBP hedged GBP 11.27 10.87 9.20 8.63
X Class distributing (Q) share CHF hedged CHF 7.99 8.08 7.48 7.59
X Class distributing (Q) share EUR hedged EUR 742 741 6.69 6.72
X Class non-distributing share UusD 26.53 2548 21.30 19.51
X Class non-distributing share EUR hedged EUR 20.73 20.08 17.11 16.23

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the

relevant Fund.
) Fund suspended, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

Emerging Markets Corporate Bond Fund

Total net assets usb 1,008,045,688 878,274,440 779,895,922 808,537,589

Net asset value per:
A Class distributing (S) (M) (G) share usD 10.18 10.33 -
A Class distributing (S) (M) (G) share SGD hedged SGD 9.98 10.22 - -
A Class non-distributing share UusD 14.19 13.91 12.40 12.10
A Class non-distributing share EUR hedged EUR 11.60 11.47 10.41 10.46
A Class non-distributing share SGD hedged SGD 10.54 10.42 - -
Al Class non-distributing share usb 13.31 13.05 11.63 11.34
D Class distributing (M) UK reporting fund share GBP hedged GBP 8.83 8.91 8.45 8.73
D Class distributing (S) (M) (G) share usb 10.07 1017 - -
D Class distributing (S) (M) (G) share SGD hedged SGD 10.05 10.26 - -
D Class non-distributing share usb 15.55 15.19 13.44 13.02
D Class non-distributing share EUR hedged EUR 10.63 10.48 9.44 9.42
E Class distributing (Q) share EUR hedged EUR 7.86 7.99 7.66 8.02
E Class non-distributing share usb 17.83 17.52 15.70 15.40
E Class non-distributing share EUR hedged EUR 10.89 10.79 9.84 9.94
| Class distributing (A) share EUR hedged EUR 7.93 7.81 7.49 7.86
| Class distributing (M) UK reporting fund share GBP hedged GBP - - - 8.73
| Class distributing (Q) share EUR hedged EUR 8.01 8.15 7.81 8.18
| Class non-distributing share usb 15.82 15.43 13.63 13.18
| Class non-distributing share CHF hedged CHF 1115 1112 10.24 10.34
| Class non-distributing share EUR hedged EUR 13.14 12.94 11.64 11.59
SR Class distributing (M) share usb 10.41 10.49 9.90 -
SR Class distributing (M) UK reporting fund share GBP hedged GBP 8.32 8.40 7.96 8.23
SR Class non-distributing UK reporting fund share usb 10.47 10.23 9.03 753
SR Class non-distributing UK reporting fund share EUR hedged EUR 9.69 9.55 8.59 8.56
X Class non-distributing share UusD 17.30 16.82 14.75 14.16
X Class non-distributing share JPY hedged JPY 992 989 919 932

Emerging Markets Equity Income Fund

Total net assets usb 147,800,730 197,311,446 205,275,846 314,381,909

Net asset value per:
A Class distributing (Q) (G) share usb 11.20 11.48 10.96" 10.30
A Class distributing (R) (M) (G) share AUD hedged AUD 10.93 11.25 10.78" 10.35
A Class distributing (R) (M) (G) share CNH hedged CNH 113.48 116.90 112.05" 110.01
A Class distributing (R) (M) (G) share NZD hedged NzD 11.09 11.49 10.99" 10.51
A Class distributing (S) (M) (G) share usD 11.94 12.28 11.69" 11.08
A Class distributing (S) (M) (G) share CAD hedged CAD 10.77 1117 10.74° 10.32
A Class distributing (S) (M) (G) share EUR hedged EUR 9.27 9.64 9.36° 9.22
A Class distributing (S) (M) (G) share GBP hedged GBP 10.33 10.65 10.21° 9.89
A Class distributing (S) (M) (G) share HKD hedged HKD 86.93 89.85 86.51° 83.05
A Class distributing (S) (M) (G) share SGD hedged SGD 10.57 11.00 10.67° 10.31
A Class non-distributing share usb 17.45 17.64 16.25° 14.75
A Class non-distributing share EUR hedged EUR 9.76 9.97 9.37" 8.82
Al Class distributing (Q) (G) share EUR hedged EUR 8.04 8.33 8.11" 7.90
Al Class non-distributing share usb 12.71 12.85 11.84° 10.73
D Class distributing (Q) (G) UK reporting fund share usb 12.41 12.69 12.00° 9.65
D Class non-distributing share usb 19.28 19.42 17.76° 16.00
D Class non-distributing share EUR hedged EUR 10.15 10.32 9.64° 9.00
D Class non-distributing UK reporting fund share usb 19.28 19.42 17.76° 13.77
E Class distributing (Q) (G) share EUR hedged EUR 8.14 8.45 827" 8.10
E Class non-distributing share EUR hedged EUR 12.63 12.93 12217 11.55
| Class non-distributing share usb 12.98 13.06 11.91° 10.69
| Class non-distributing share CHF hedged CHF 11.32 11.66 11.05 10.42
X Class distributing (S) (M) (G) share usD 12.18 12.41 11.59" 10.78
X Class non-distributing share usD 19.17 19.21 17.39° 15.51

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
Emerging Markets Ex-China Fund
Total net assets usb 218,260,071 290,848,078 - -
Net asset value per:
A Class distributing (A) share EUR hedged EUR 58.44 67.00 -
A Class distributing (A) UK reporting fund share usD 63.40 71.98 -
A Class non-distributing share UusD 71.24 80.89 -
A Class non-distributing share EUR hedged EUR 65.86 75.51 -
A Class non-distributing share SGD hedged SGD 6.76 15.50 -
C Class non-distributing share usb 52.69 60.20 -
C Class non-distributing share EUR hedged EUR 48.72 56.21 -
D Class distributing (A) UK reporting fund share usb 63.71 72.08 -
D Class non-distributing share Uusb 81.36 92.04 -
D Class non-distributing share EUR hedged EUR 75.22 85.92 -
D Class non-distributing UK reporting fund share GBP hedged GBP 61.62 69.78 -
E Class non-distributing share usD 63.23 71.98 -
E Class non-distributing share EUR hedged EUR 58.46 67.20 -
| Class non-distributing share EUR hedged EUR 6.46 7.37 -
X Class distributing (A) UK reporting fund share usb 64.72 72.83 -
X Class non-distributing share EUR hedged EUR 8.35 9.48 -
Emerging Markets Fund
Total net assets usb 850,678,819 2,453,215,294 2,503,464,070 2,246,518,528
Net asset value per:
A Class distributing (A) share UsD 9.28 9.72 9.41 9.17
A Class non-distributing share usD 36.52 38.25 36.75 35.65
A Class non-distributing share EUR hedged EUR 8.07 8.54 8.37 8.41
Al Class non-distributing share usb 11.47 12.02 11.54 11.19
C Class non-distributing share usb 26.59 28.02 27.26 26.78
D Class non-distributing share UusD 42.10 43.93 41.90 40.34
D Class non-distributing share EUR hedged EUR 8.38 8.84 8.60 8.57
E Class non-distributing share UsD 32.06 33.67 32.51 31.69
| Class distributing (A) share usb 10.51 10.95 10.60 10.32
I Class distributing (Q) UK reporting fund share UsD 10.66 11.19 10.83 9.13
| Class non-distributing share usD 14.76 15.40 14.64 14.06
Sl Class non-distributing share usb 7.66 7.98 7.58 7.28
X Class non-distributing share usD 16.00 16.61 15.69 14.96
Emerging Markets Impact Bond Fund
Total net assets usb 110,091,433 123,247,336 92,261,413 84,171,455
Net asset value per:
A Class non-distributing share UsD 9.88 9.73 8.87 8.61
D Class non-distributing UK reporting fund share usb 10.04 9.86 8.96 7.46
D Class non-distributing UK reporting fund share EUR hedged EUR 9.34 9.25 8.55 8.50
E Class non-distributing share EUR hedged EUR 8.99 8.94 8.35 8.37
| Class distributing (M) UK reporting fund share CHF hedged CHF 9.78 10.04 -
| Class distributing (M) UK reporting fund share EUR hedged EUR 9.92 10.06 - -
| Class non-distributing UK reporting fund share usb 10.12 9.93 9.00 747
I Class non-distributing UK reporting fund share CHF hedged CHF 10.58 10.61 - -
| Class non-distributing UK reporting fund share EUR hedged EUR 9.40 9.30 8.59 8.52
| Class non-distributing UK reporting fund share GBP hedged GBP 11.20 11.00 - -
X Class distributing (S) (M) (G) share usb 10.34 10.38 9.80 9.78
X Class non-distributing share EUR hedged EUR 11.32 11.18 10.28 10.16
X Class non-distributing UK reporting fund share usb 10.26 10.04 9.07 7.50
Z Class non-distributing UK reporting fund share UusD 10.11 9.92 8.99 147
ZI Class non-distributing share UsD 12.35 12.11 10.96

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the

relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

Emerging Markets Local Currency Bond Fund

Total net assets usb 1,557,111,026 1,655,506,618 1,627,879,775 1,417,858,380

Net asset value per:
A Class distributing (A) share usD 11.88 12.19 12.24 11.48
A Class distributing (D) share usD 2.89 3.07 3.08 2.90
A Class distributing (M) share UusD 291 3.09 3.10 291
A Class distributing (M) share AUD hedged AUD 4.48 4.78 4.89 4.70
A Class distributing (R) (M) (G) share AUD hedged AUD 468 4.9 5.08 4.88
A Class distributing (R) (M) (G) share NZD hedged NzD 5.85 6.28 6.39 6.12
A Class distributing (S) (M) (G) share usb 5.91 6.32 6.42 6.10
A Class distributing (S) (M) (G) share CAD hedged CAD 5.59 6.02 6.17 5.94
A Class distributing (S) (M) (G) share GBP hedged GBP 5.20 5.56 5.69 5.53
A Class distributing (S) (M) (G) share HKD hedged HKD 56.66 60.81 62.53 60.23
A Class distributing (S) (M) (G) share SGD hedged SGD 5.06 5.47 5.67 5.48
A Class non-distributing share usD 24.00 24.63 23.24 20.60
A Class non-distributing share CHF hedged CHF 6.27 6.59 6.50 6.03
A Class non-distributing share EUR hedged EUR 6.73 6.98 6.72 6.17
A Class non-distributing share PLN hedged PLN 9.89 10.13 9.60 8.36
A Class non-distributing share SEK hedged SEK 79.52 82.73 79.91 73.31
A Class non-distributing share SGD hedged SGD 7.87 8.16 7.85 7.07
Al Class distributing (Q) share UusD 8.68 9.22 9.25 8.66
Al Class non-distributing share usD 11.61 11.91 11.24 9.96
C Class distributing (D) share usD 2.89 3.07 3.08 2.89
C Class non-distributing share usb 19.15 19.77 18.89 16.96
D Class distributing (A) share usD 11.92 12.20 12.25 11.49
D Class distributing (M) share usb 12.02 12.76 12.82 12.04
D Class distributing (M) share AUD hedged AUD 4.48 478 488 470
D Class distributing (M) UK reporting fund share GBP hedged GBP 4.82 5.13 5.19 4.96
D Class distributing (Q) UK reporting fund share usD 8.61 9.14 9.17 7.39
D Class non-distributing share usD 26.17 26.79 25.15 22.19
D Class non-distributing share CHF hedged CHF 7.7 8.07 7.93 7.31
D Class non-distributing share EUR hedged EUR 7.06 7.31 7.01 6.39
D Class non-distributing share PLN hedged PLN 10.52 10.75 10.15 8.79
D Class non-distributing share SGD hedged SGD 8.37 8.66 8.30 744
D Class non-distributing UK reporting fund share GBP hedged GBP 14.02 14.38 13.59 12.21
E Class distributing (Q) share EUR hedged EUR 433 4.65 477 462
E Class non-distributing share usb 21.93 22.56 21.39 19.06
E Class non-distributing share EUR hedged EUR 6.25 6.50 6.29 5.80
| Class distributing (M) UK reporting fund share GBP hedged GBP - - - 4.95
| Class distributing (Q) share usD 7.25 7.69 7.73 723
| Class non-distributing share usb 26.42 27.03 25.33 22.31
| Class non-distributing share EUR hedged EUR 7.34 7.59 7.27 6.62
S Class distributing (M) share usb 10.01 10.63 10.68 -
S Class distributing (M) UK reporting fund share GBP hedged GBP - - - 7.52
S Class non-distributing share usb 10.33 10.57 9.91
S Class non-distributing share EUR hedged EUR 9.98 10.32 9.88 -
SR Class distributing (M) UK reporting fund share UsD 791 8.40 8.44 6.83
SR Class distributing (M) UK reporting fund share GBP hedged GBP 7.62 8.10 8.19 7.84
SR Class non-distributing UK reporting fund share usb 10.05 10.29 9.66 7.33
SR Class non-distributing UK reporting fund share EUR hedged EUR 9.17 9.49 9.09 8.29
X Class distributing (Q) share GBP hedged GBP 7.10 7.54 7.63 7.27
X Class non-distributing share usD 7.65 7.80 7.28 6.38
X Class non-distributing share GBP hedged GBP 10.05 10.27 9.64 8.60

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

Emerging Markets Sustainable Equity Fund

Total net assets usb 259,640,397 261,023,428 77,515,826 53,883,168

Net asset value per:
A Class non-distributing share usb 767 7.66" 7.37 6.95"
D Class non-distributing share usb 7.90° 7.86° 7.50 701
D Class non-distributing UK reporting fund share usb 7.90° 787 7.50 6.05"
E Class non-distributing share usb 9.15" 9.16" 8.85 8.39"
| Class non-distributing share usb 7.98 7.93 - -
| Class non-distributing UK reporting fund share usb 7.98 7.93 7.54 6.06"
X Class non-distributing share usb 8.18" 8.11" 7.65 7.09"
X Class non-distributing share NZD hedged NzD 1047 1043 9.93 9.36"
X Class non-distributing UK reporting fund share usb 8.18" 8.11" 7.66 6.12°
ZI Class non-distributing share usb 10.00" 9.93 9.43 -

ESG Global Conservative Income Fund

Total net assets EUR 229,968,916 282,420,895 367,218,856 644,684,234

Net asset value per:
A Class distributing (A) (G) share EUR 8.51 8.36 8.13 8.74
A Class distributing (Y) (Q) (G) share EUR 8.44 8.52 8.28 8.88
A Class non-distributing share EUR 10.86 10.67 9.86 10.12
Al Class distributing (Q) (G) share EUR 8.51 8.59 8.35 8.95
Al Class non-distributing share EUR 10.78 10.59 9.78 10.04
D Class distributing (A) (G) share EUR 8.80 8.63 8.34 8.92
D Class distributing (Y) (Q) (G) share EUR - - - 9.04
D Class non-distributing share EUR 11.24 11.02 10.13 10.34
E Class distributing (Q) (G) share EUR 8.11 8.20 8.01 8.64
E Class distributing (S) (M) (G) share EUR 8.60 8.68 8.43 9.03
E Class distributing (Y) (Q) (G) share EUR 8.18 8.28 8.09 8.72
E Class non-distributing share EUR 10.54 10.38 9.64 9.94
| Class distributing (Y) (Q) (G) share EUR - - - 9.12
| Class non-distributing share EUR 1143 1119 10.26 10.45
X Class non-distributing share EUR 11.79 11.51 10.50 10.64

ESG Global Multi-Asset Income Fund"”

Total net assets usb 50,572,864° 51,490,149 167,037,563 158,055,424

Net asset value per:
A Class distributing (M) (G) share usb 10.10° 10.21 9.58 9.94
A Class distributing (S) (M) (G) share usb 9.09° 9.20 8.59 8.91
A Class distributing (S) (M) (G) share EUR hedged EUR 8.46° 8.61 8.20 8.78
A Class distributing (S) (M) (G) share HKD hedged HKD 88.03° 89.36 84.45 88.65
A Class distributing (S) (M) (G) share SGD hedged SGD 8.73° 8.89 8.47 8.89
A Class non-distributing share usb 10.50° 10.48 9.27 9.15
D Class non-distributing share usb 10.78° 10.73 9.42 9.20
E Class distributing (Q) (G) share EUR hedged EUR 8.40° 8.55 8.21 8.83
E Class non-distributing share EUR hedged EUR 9.66° 9.70 8.80 9.00
X Class distributing (Q) (G) share GBP hedged GBP 9.38° 945 8.70 9.03
X Class non-distributing share usb 11.02° 10.96 9.53 9.25

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

* Dilution adjustment included, see Note 2(g), for further details.

(1 Fund terminated during the period, see Note 1, for further details.

¢ The Total net assets and Net asset value per share class have been disclosed for the final valuation date of 22 October 2024.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

ESG Multi-Asset Fund

Total net assets EUR 4,135,147,018 4,740,392,796 6,059,314,393 6,719,550,491

Net asset value per:
A Class distributing (A) share EUR 10.96 10.86 10.11 10.78
A Class distributing (R) (M) (G) share SGD hedged SGD 11.03 11.06 10.46 11.26
A Class distributing (R) (M) (G) share USD hedged usD 1.27 11.30 10.63 11.33
A Class distributing (T) share CNH hedged CNH 86.68 88.46 86.20 95.76
A Class distributing (T) share SGD hedged SGD 8.99 9.1 8.77 9.55
A Class distributing (T) share USD hedged usb 9.27 9.36 8.90 9.56
A Class non-distributing share EUR 19.67 19.49 17.99 19.02
A Class non-distributing share AUD hedged AUD 11.40 11.25 10.38 10.88
A Class non-distributing share SGD hedged SGD 12.55 12.46 11.51 12.01
A Class non-distributing share USD hedged UusD 54.79 53.92 48.89 50.38
A Class non-distributing share ZAR hedged ZAR 137.42 133.27 117.85 118.36
Al Class non-distributing share EUR 12.73 12.62 11.65 12.32
B Class distributing (T) share USD hedged usb 9.89 10.08 -
B Class non-distributing share USD hedged usb 9.86 - - -
C Class non-distributing share EUR 15.54 15.50 14.48 15.51
C Class non-distributing share USD hedged UusD 39.61 39.22 36.01 37.57
D Class non-distributing share EUR 21.77 21.51 19.74 20.76
D Class non-distributing share USD hedged usb 59.35 58.25 52.53 53.83
E Class non-distributing share EUR 17.28 1717 15.92 16.93
E Class non-distributing share USD hedged usb 48.12 47.48 43.26 44.80
| Class non-distributing share EUR 13.92 13.74 12.59 13.21
| Class non-distributing share BRL hedged EUR - 14.53 14.90 14.72
| Class non-distributing share USD hedged usD 11.27 11.05 9.94 10.17

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
Euro Bond Fund
Total net assets EUR 1,885,437,771 1,965,830,786 1,948,067,126 3,192,055,061
Net asset value per:
A Class distributing (A) share EUR 24.30 23.90 23.04 23.68
A Class distributing (A) UK reporting fund share EUR 24.38 23.97 2312 20.48
A Class distributing (D) share EUR 17.96 17.83 17.20 17.68
A Class distributing (M) share EUR 17.95 17.82 17.19 17.67
A Class non-distributing share EUR 27.58 2712 25.70 26.15
A Class non-distributing share JPY hedged JPY 885 887 876 916
A Class non-distributing share PLN hedged PLN 115.41 112.06 104.34 100.84
A Class non-distributing share USD hedged usb 13.69 13.36 12.45 12.33
Al Class non-distributing share EUR 9.40 9.24 8.76 8.92
C Class non-distributing share EUR 19.77 19.57 18.77 19.35
D Class distributing (A) share EUR 10.81 10.62 10.23 10.52
D Class distributing (A) UK reporting fund share EUR 24.58 2413 23.26 20.60
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.39 10.13 9.65 9.80
D Class distributing (M) share EUR 18.05 17.92 17.28 17.76
D Class non-distributing share EUR 29.37 28.83 27.23 27.61
D Class non-distributing share CHF hedged CHF 10.61 10.56 10.23 10.55
D Class non-distributing share USD hedged usb 14.32 13.94 12.94 12.77
E Class distributing (Q) share EUR 22.59 2221 21.21 21.69
E Class non-distributing share EUR 2421 23.86 22.73 23.24
| Class distributing (A) UK reporting fund share EUR 9.31 9.13 8.80 7.79
| Class distributing (A) UK reporting fund share GBP hedged GBP 10.42 10.15 9.66 9.82
| Class distributing (A) UK reporting fund share USD hedged usb 10.61 10.33 9.78 9.78
| Class non-distributing share EUR 14.20 13.93 13.14 13.30
| Class non-distributing share CHF hedged CHF 9.51 9.46 9.15 9.41
| Class non-distributing share JPY hedged JPY 919 918 903 939
| Class non-distributing share USD hedged usb 12.25 11.92 11.05 10.88
S Class distributing (A) share EUR 9.34 9.16 8.83 9.08
S Class distributing (M) share EUR 10.57 10.50 10.12 -
S Class non-distributing share EUR 10.85 10.65 10.05 -
SR Class non-distributing UK reporting fund share EUR 9.13 8.95 8.45 7.37
SR Class non-distributing UK reporting fund share USD hedged usb 9.75 9.49 8.81 8.68
X Class non-distributing share EUR 3242 31.74 29.81 30.06

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
Euro Corporate Bond Fund
Total net assets EUR 2,398,939,385 2,312,417,589 2,803,447,684 2,555,209,490
Net asset value per:
A Class distributing (D) share EUR 13.07 12.89 12.29 12.29
A Class distributing (M) share EUR 12.83 12.65 12.06 12.07
A Class non-distributing share EUR 17.10 16.63 15.49 15.27
A Class non-distributing share CHF hedged CHF 9.70 9.56 9.14 9.15
A Class non-distributing share GBP hedged GBP 11.39 11.00 10.12 9.85
A Class non-distributing share SEK hedged SEK 104.25 101.68 94.85 93.41
A Class non-distributing share USD hedged usb 12.42 11.99 10.99 10.55
Al Class non-distributing share EUR 10.14 9.87 9.19 9.06
C Class non-distributing share EUR 13.04 12.77 12.04 12.02
D Class distributing (M) share EUR 12.84 12.65 12.06 12.07
D Class non-distributing share EUR 18.26 17.73 16.44 16.15
D Class non-distributing share CHF hedged CHF 10.05 9.89 9.41 9.39
D Class non-distributing share GBP hedged GBP 11.79 11.35 10.40 10.08
D Class non-distributing share USD hedged usb 12.85 12.37 11.29 10.79
E Class distributing (Q) share EUR 13.80 13.60 12.91 12.79
E Class non-distributing share EUR 15.34 14.96 14.00 13.87
| Class distributing (Q) share EUR 9.83 9.69 9.23 9.21
| Class non-distributing share EUR 11.60 11.26 10.43 10.22
| Class non-distributing share CHF hedged CHF 10.21 10.04 9.53 9.49
| Class non-distributing share GBP hedged GBP 11.95 11.51 10.52 10.18
| Class non-distributing share JPY hedged JPY 964 952 920 926
S Class non-distributing share EUR 10.01 - - -
X Class distributing (Q) share EUR 9.70 9.56 9.10 9.09
X Class non-distributing share EUR 20.01 19.38 17.87 17.45
Euro High Yield Fixed Maturity Bond Fund 2027"
Total net assets EUR 388,019,298 - - -
Net asset value per:
A Class distributing (Q) share EUR 10.16 - -
A Class non-distributing share EUR 10.22 - -
D Class distributing (Q) share EUR 10.17 - -
D Class non-distributing share EUR 10.24 - -
D Class non-distributing share CHF hedged CHF 10.11 - -
E Class distributing (Q) share EUR 10.16 - -
E Class non-distributing share EUR 10.20 - -
| Class non-distributing share EUR 10.24 - -
Euro High Yield Fixed Maturity Bond Fund 2028"
Total net assets EUR 2,822,772 - - -
Net asset value per:
A Class distributing (Q) share EUR 10.41 - -
A Class non-distributing share EUR 10.00 - -
D Class distributing (Q) share EUR 10.00 - -
D Class distributing share (Q) CHF hedged CHF 10.00 - -
D Class distributing (Q) share USD hedged usD 10.00 - -
D Class non-distributing share EUR 10.00 - -
D Class non-distributing share CHF hedged CHF 10.00 - -
D Class non-distributing share USD hedged usD 10.00 - -
E Class distributing (Q) share EUR 10.00 - -
E Class non-distributing share EUR 10.00 - -
| Class distributing (Q) share EUR 10.00 - -
| Class non-distributing share EUR 10.00 - -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

2 Fund launched during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

Euro Investment Grade Fixed Maturity Bond Fund 2027 (1)
Total net assets EUR 106,910,395 111,182,793 - -
Net asset value per:

A Class distributing (Q) UK reporting fund share EUR 10.27 10.19 -

A Class non-distributing share EUR 10.49 10.25 -

D Class distributing (Q) share EUR 10.28 10.20 -

D Class non-distributing share EUR 10.52 10.26 -

E Class distributing (Q) share EUR 10.27 10.19 -

E Class non-distributing share EUR 10.44 10.22 -

| Class non-distributing share EUR 10.53 10.26 -
Euro Investment Grade Fixed Maturity Bond Fund 2028"
Total net assets EUR 272,181,293 - - -
Net asset value per:

A Class distributing (Q) share EUR 10.07 - -

A Class distributing (Q) share CHF hedged CHF 9.98 - -

A Class distributing (Q) share USD hedged usb 10.13 - -

A Class non-distributing share EUR 10.07 - -

A Class non-distributing share CHF hedged CHF 9.98 - -

A Class non-distributing share USD hedged usD 10.13 - -

D Class distributing (Q) share EUR 10.08 - -

D Class distributing share (Q) CHF hedged CHF 9.99 - -

D Class distributing share (Q) USD hedged UusD 10.14 - -

D Class non-distributing share EUR 10.09 - -

D Class non-distributing share CHF hedged CHF 9.99 - -

D Class non-distributing share USD hedged usb 10.14 - -

E Class distributing (Q) share EUR 10.05 - -

E Class non-distributing share EUR 10.05 - -

El Class distributing (Q) share EUR 10.06 - -

El Class non-distributing share EUR 10.06 - -

| Class distributing (Q) share EUR 10.08 - -

| Class non-distributing share EUR 10.09 - -
Euro Reserve Fund
Total net assets EUR 225,178,097 229,321,892 136,303,682 121,337,594
Net asset value per:

A Class non-distributing share EUR 76.11 75.16 72.61 71.34

C Class non-distributing share EUR 72.82 71.91 69.47 68.26

D Class non-distributing share EUR 77.00 75.96 73.24 71.82

E Class non-distributing share EUR 71.59 70.78 68.55 67.52

X Class non-distributing share EUR 10.47 10.31 9.92 9.70

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

@ Fund launched during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

Euro Short Duration Bond Fund

Total net assets EUR 1,729,254,998 2,357,718,864 4,739,565,610 5,402,466,533

Net asset value per:
A Class distributing (A) UK reporting fund share EUR 14.62 14.34 14.01 12.06
A Class distributing (A) UK reporting fund share GBP hedged GBP 11.55 11.24 10.85 10.69
A Class distributing (A) UK reporting fund share USD hedged UsD 12.41 12.09 11.62 11.33
A Class distributing (D) share EUR 11.83 1.74 11.47 11.46
A Class distributing (M) share EUR 11.84 11.75 11.48 11.47
A Class non-distributing share EUR 16.00 15.69 15.05 14.90
A Class non-distributing share CHF hedged CHF 10.13 10.07 9.90 9.97
A Class non-distributing share USD hedged usb 13.59 13.24 12.49 12.08
Al Class non-distributing share EUR 10.12 9.92 9.52 943
C Class non-distributing share EUR 11.55 11.40 11.07 11.10
D Class distributing (A) UK reporting fund share EUR 14.85 14.55 14.21 12.24
D Class distributing (A) UK reporting fund share GBP hedged GBP 11.79 11.46 11.06 10.89
D Class distributing (A) UK reporting fund share USD hedged usb 1212 11.78 11.33 11.04
D Class distributing (M) UK reporting fund share EUR 12.02 11.93 11.66 10.03
D Class distributing (M) UK reporting fund share GBP hedged GBP 10.60 10.45 10.08 9.93
D Class non-distributing share EUR 16.99 16.64 15.90 15.69
D Class non-distributing share CHF hedged CHF 10.58 10.50 10.29 10.32
D Class non-distributing share USD hedged usb 12.34 11.99 11.28 10.86
E Class non-distributing share EUR 14.14 13.91 13.40 13.34
| Class distributing (Q) share EUR 16.13 16.00 15.62 15.55
| Class non-distributing share EUR 17.03 16.67 15.92 15.70
| Class non-distributing share CHF hedged CHF 9.71 9.63 9.43 9.45
| Class non-distributing share USD hedged usb 12.19 11.85 11.13 10.71
S Class distributing (A) share EUR 10.52 10.30 10.06 -
S Class distributing (M) share EUR 10.34 10.26 10.02
S Class non-distributing share EUR 10.79 10.57 10.09
S Class non-distributing share USD hedged usb 11.02 10.71 10.07 -
Sl Class non-distributing share EUR 10.48 10.24 9.76 9.61
Sl Class non-distributing share USD hedged usb 11.59 11.25 10.55 10.14
X Class non-distributing share EUR 18.18 17.74 16.87 16.57

Euro-Markets Fund

Total net assets EUR 1,767,695,031 1,406,467,371 1,279,240,008 1,301,315,661

Net asset value per:
A Class distributing (A) share EUR 42.29 38.62 33.44 28.85
A Class distributing (A) UK reporting fund share EUR 4551 41.58 35.99 26.77
A Class non-distributing share EUR 49.22 44.96 38.80 33.36
A Class non-distributing share CHF hedged CHF 2817 26.06 22.94 19.98
A Class non-distributing share GBP hedged GBP 23.72 2149 18.35 15.55
A Class non-distributing share HKD hedged HKD 189.29 172.50 147.84 124.73
A Class non-distributing share SGD hedged SGD 35.59 32.56 28.10 23.83
A Class non-distributing share USD hedged usb 21.27 24.76 20.99 17.50
Al Class non-distributing share EUR 17.27 15.77 13.62 11.70
C Class non-distributing share EUR 35.75 32.86 28.72 25.00
D Class distributing (A) share EUR 42.91 39.04 33.79 29.14
D Class distributing (A) UK reporting fund share EUR 42.92 39.06 33.80 25.13
D Class non-distributing share EUR 56.81 51.69 44.29 37.79
D Class non-distributing share USD hedged usb 25.92 23.44 19.72 16.31
D Class non-distributing UK reporting fund share EUR 56.81 51.69 44.29 32.57
D Class non-distributing UK reporting fund share CHF hedged CHF 25.59 23.59 20.61 17.82
E Class non-distributing share EUR 43.38 39.72 34.45 29.77
| Class distributing (A) share EUR 19.73 17.93 15.51 13.38
| Class non-distributing share EUR 57.48 52.24 44.64 37.99
S Class distributing (A) share EUR 16.08 14.62 12.65 10.91
S Class non-distributing share EUR 17.24 15.68 13.41 11.43
X Class non-distributing share EUR 64.06 57.99 49.15 41.51

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

European Equity Income Fund

Total net assets EUR 1,578,674,876 1,521,764,407 1,565,481,371 1,788,035,472

Net asset value per:
A Class distributing (A) (G) share 18.30 17.06 15.11 14.49
A Class distributing (Q) (G) share 17.25 16.22 14.35 13.78
A Class distributing (Q) (G) share USD hedged 27.89 26.03 22.62 21.09
A Class distributing (R) (M) (G) share AUD hedged 1312 12.39 11.07 10.62
A Class distributing (R) (M) (G) share CAD hedged 10.63 10.12 9.02 8.63
A Class distributing (R) (M) (G) share CNH hedged 113.60 107.55 95.51 92.71
A Class distributing (R) (M) (G) share NZD hedged 10.70 10.12 9.03 8.64
A Class distributing (R) (M) (G) share USD hedged 12.01 11.38 10.08 9.56
A Class distributing (S) (M) (G) share 12.78 1212 10.77 10.34
A Class distributing (S) (M) (G) share GBP hedged 16.99 15.99 14.06 13.31
A Class distributing (S) (M) (G) share HKD hedged 232.99 220.27 194.37 183.15
A Class distributing (S) (M) (G) share SGD hedged 14.39 13.67 12.16 11.50
A Class distributing (S) (M) (G) share USD hedged 15.55 14.64 12.78 11.89
A Class non-distributing share 30.78 28.70 24.53 22.56
A Class non-distributing share USD hedged 22.85 21.14 17.75 15.85
A Class non-distributing UK reporting fund share 30.78 28.70 24.54 19.44
Al Class distributing (Q) (G) share 13.06 12.28 10.86 10.43
Al Class non-distributing share 16.40 15.29 13.07 12.02
D Class distributing (A) (G) share 17.67 16.41 14.42 13.72
D Class distributing (A) (G) UK reporting fund share 17.66 16.41 14.42 11.83
D Class distributing (M) (G) share 11.14 1042 9.18 -
D Class distributing (Q) (G) UK reporting fund share 17.51 16.40 14.40 11.83
D Class distributing (Q) (G) UK reporting fund share GBP hedged 16.81 15.62 13.57 12.76
D Class distributing (S) (M) (G) share SGD hedged 11.64 11.02 9.72 9.12
D Class distributing (S) (M) (G) share USD hedged 13.48 12.64 10.95 10.11
D Class non-distributing share 33.97 31.56 26.77 24.44
D Class non-distributing UK reporting fund share 33.97 31.55 26.78 21.06
D Class non-distributing UK reporting fund share USD hedged 20.95 19.32 16.10 14.27
E Class distributing (Q) (G) share 16.15 15.22 13.54 13.07
E Class non-distributing share 28.75 26.87 23.08 21.34
| Class distributing (A) (G) share 17.99 16.69 14.63 13.89
| Class distributing (A) (G) UK reporting fund share GBP hedged 11.12 10.24 - -
| Class non-distributing share 17.76 16.48 13.95 12.70
| Class non-distributing UK reporting fund share 17.76 16.48 13.95 10.94
SR Class distributing (A) (G) UK reporting fund share 1213 11.26 9.88 8.08
SR Class non-distributing UK reporting fund share 13.90 12.90 10.93 8.58
X Class distributing (Q) (G) UK reporting fund share 19.64 18.30 15.90 12.94
X Class non-distributing share 2333 21.56 18.11 16.37

European Equity Transition Fund®

Total net assets EUR 301,015,424 345,900,413 340,081,012 326,098,002

Net asset value per:
A Class non-distributing share 40.22 39.34 34.62 29.70
A Class non-distributing share SGD hedged 32.00 31.34 27.59 23.34
A Class non-distributing share USD hedged 24.73 24.01 20.76 17.27
Al Class non-distributing share 17.80 17.41 15.33 13.15
C Class non-distributing share 32.07 31.56 28.12 24.43
D Class non-distributing share 45.61 44.45 38.81 33.05
D Class non-distributing UK reporting fund share 4561 44.44 38.81 28.47
E Class non-distributing share 36.76 36.04 31.88 27.49
| Class non-distributing share 46.51 45.26 39.44 33.49

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the

relevant Fund.
@ Fund name changed during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.

Interim report and unaudited financial statements [45]
NMO0425U-4447955-47/1255



Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

European Fund

Total net assets EUR 1,440,779,822 1,469,266,252 1,337,429,488 1,220,902,141

Net asset value per:
A Class distributing (A) share EUR 185.72 181.85 160.08 137.36
A Class distributing (A) UK reporting fund share EUR 186.59 182.72 160.84 118.94
A Class non-distributing share EUR 199.96 195.80 172.36 147.74
A Class non-distributing share AUD hedged AUD 21.79 21.24 18.75 15.93
A Class non-distributing share CAD hedged CAD 21.59 2113 18.44 15.48
A Class non-distributing share CNH hedged CNH 199.55 196.64 174.24 149.33
A Class non-distributing share GBP hedged GBP 20.56 19.97 17.39 14.70
A Class non-distributing share HKD hedged HKD 31.50 30.77 26.89 22.63
A Class non-distributing share NZD hedged NZD 23.28 22.67 19.77 16.62
A Class non-distributing share SGD hedged SGD 23.98 23.52 20.70 17.51
A Class non-distributing share USD hedged UsD 33.62 32.72 28.30 23.52
C Class non-distributing share EUR 143.94 141.82 126.41 109.71
D Class distributing (A) UK reporting fund share EUR 191.47 186.80 164.01 121.23
D Class non-distributing share EUR 230.83 225.19 196.75 167.39
D Class non-distributing share USD hedged usb 32.51 31.51 27.05 22.31
D Class non-distributing UK reporting fund share EUR 230.84 225.19 196.75 144.26
E Class non-distributing share EUR 175.76 172.53 152.64 131.49
| Class non-distributing share EUR 234.65 228.62 199.23 169.06
| Class non-distributing share USD hedged usb 26.24 25.40 21.75 17.89
S Class non-distributing share EUR 18.74 18.27 15.94 13.54
X Class non-distributing share EUR 261.58 253.90 219.61 184.96

European High Yield Bond Fund

Total net assets EUR 667,816,638 563,284,114 320,732,466 301,180,428

Net asset value per:
A Class non-distributing share EUR 13.86 13.18 11.81 11.23
A Class non-distributing share CHF hedged CHF 12.78 12.31 11.30 10.91
A Class non-distributing share SEK hedged SEK 136.96 130.57 117.20 111.35
D Class distributing (A) share EUR 9.98 9.47 8.91 8.86
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.78 10.16 9.43 9.26
D Class non-distributing share EUR 14.57 13.83 12.33 11.67
E Class distributing (Q) share EUR 9.78 9.54 8.98 8.93
E Class non-distributing share EUR 13.23 12.62 11.36 10.85
| Class non-distributing share EUR 10.70 10.14 - -
X Class non-distributing share EUR 15.63 14.77 13.08 12.29
Z Class distributing (A) share EUR 10.75 10.19 - -
Z Class non-distributing share EUR 12.04 11.41 10.14 9.57
Z Class non-distributing share USD hedged usD 11.83 11.13 9.72 8.93

European Special Situations Fund

Total net assets EUR 1,177,850,798 1,254,093,648 1,238,974,055 1,127,016,712

Net asset value per:
A Class distributing (A) share EUR 11.21 11.03 9.78 8.47
A Class non-distributing share EUR 67.98 66.93 59.34 51.36
A Class non-distributing share AUD hedged AUD 25.07 24.57 21.84 18.74
A Class non-distributing share CAD hedged CAD 24.82 24.42 21.47 18.21
A Class non-distributing share CNH hedged CNH 581.44 576.22 514.22 445.08
A Class non-distributing share GBP hedged GBP 2347 2291 20.10 17.16
A Class non-distributing share HKD hedged HKD 185.59 182.39 160.57 136.40
A Class non-distributing share USD hedged Uusb 29.28 28.64 24.95 20.94
C Class non-distributing share EUR 52.09 51.61 46.33 40.60
D Class non-distributing share EUR 78.45 76.94 67.71 58.17
D Class non-distributing share USD hedged usb 28.65 27.92 24.14 20.11
E Class non-distributing share EUR 61.45 60.65 54.04 47.00
| Class distributing (A) share EUR 14.54 14.25 12.59 10.91
| Class non-distributing share EUR 21.37 20.93 18.37 15.74
X Class non-distributing share EUR 21.77 2125 18.51 15.74

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

European Sustainable Equity Fund

Total net assets EUR 6,821,696 6,831,277 5,573,525 4,831,817

Net asset value per:
A Class non-distributing share EUR 11.88 11.92 10.05 9.12
Al Class non-distributing share EUR 10.63 10.67 8.99 8.15
D Class non-distributing UK reporting fund share EUR 12.25 12.25 10.24 7.94
E Class non-distributing share EUR 10.45 10.51 8.91 8.11
| Class non-distributing UK reporting fund share EUR 12.37 12.35 10.30 7.95
X Class non-distributing UK reporting fund share EUR 12.68 12.62 10.45 8.02
ZI Class non-distributing share EUR 12.63 12.59 10.49

European Value Fund

Total net assets EUR 870,728,269 801,356,938 724,576,156 773,465,607

Net asset value per:
A Class distributing (A) share EUR 79.19 73.26 63.29 55.17
A Class distributing (A) UK reporting fund share EUR 84.60 78.26 67.62 50.79
A Class non-distributing share EUR 112.35 103.94 88.30 75.80
A Class non-distributing share AUD hedged AUD 21.73 20.00 17.03 14.48
A Class non-distributing share CNH hedged CNH 221.26 205.80 175.98 150.46
A Class non-distributing share HKD hedged HKD 217.33 200.24 168.92 142.50
A Class non-distributing share USD hedged usD 23.20 21.29 17.77 14.81
C Class non-distributing share EUR 77.66 72.30 62.19 54.05
D Class distributing (A) UK reporting fund share EUR 84.97 78.32 67.62 50.77
D Class non-distributing share EUR 127.90 117.89 99.40 84.68
D Class non-distributing share USD hedged usD 25.59 23.39 19.38 16.03
E Class non-distributing share EUR 100.78 93.47 79.80 68.84
| Class non-distributing share EUR 27.43 25.25 21.23 18.04
S Class distributing (A) share EUR 14.50 13.35 11.53 10.04
X Class non-distributing share EUR 19.06 17.48 14.60 12.31

FinTech Fund

Total net assets usb 205,798,633 229,696,513 255,313,096 415,642,180

Net asset value per:
A Class distributing (A) UK reporting fund share usb 6.42 6.45 5.46 488
A Class non-distributing share usb 12.72 12.76 10.81 11.21
A Class non-distributing share EUR hedged EUR 10.67 10.77 9.35 10.06
A Class non-distributing share SGD hedged SGD 11.64 11.76 10.18 10.74
Al Class non-distributing share usb 13.97 14.01 11.88 12.32
C Class non-distributing UK reporting fund share usb 6.15 6.20 5.32 482
D Class non-distributing share usb 13.42 13.40 11.26 11.58
D Class non-distributing share EUR hedged EUR 11.25 11.31 9.74 10.40
D Class non-distributing UK reporting fund share usD 13.41 13.40 1.27 9.98
D Class non-distributing UK reporting fund share GBP hedged GBP 11.92 11.87 10.11 10.65
E Class non-distributing share usD 15.81 15.91 13.55 14.12
E Class non-distributing share EUR hedged EUR 10.32 10.45 9.12 9.86
| Class distributing (A) UK reporting fund share UusD 6.63 6.61 5.57 4.94
| Class non-distributing share UusD 13.63 13.61 1.4 11.70
| Class non-distributing share EUR hedged EUR 13.02 13.09 11.24 11.96
X Class non-distributing share usb 14.25 1417 11.80 12.03
Z Class non-distributing UK reporting fund share usb 13.68 13.65 11.44 10.10

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
Fixed Income Global Opportunities Fund
Total net assets usb 7,578,367,747 6,573,504,093 7,224,434,913 8,997,090,506
Net asset value per:
A Class distributing (A) share usD 10.21 9.99 9.44 9.65
A Class distributing (A) share EUR hedged EUR 8.67 8.56 8.24 8.64
A Class distributing (D) share UusD 10.18 10.14 9.60 9.81
A Class distributing (M) (G) share UsD 10.38 10.41 9.97 -
A Class distributing (M) share usD 1017 10.13 9.59 9.80
A Class distributing (Q) share usD 10.23 10.19 9.63 9.82
A Class distributing (Q) share EUR hedged EUR 6.29 6.32 6.08 6.37
A Class distributing (Q) share SGD hedged SGD 14.00 14.07 13.53 13.97
A Class distributing (R) (M) (G) share AUD hedged AUD 8.63 8.59 8.22 8.49
A Class distributing (R) (M) (G) share CNH hedged CNH 89.82 89.43 85.40 89.54
A Class distributing (S) (M) (G) share usD 11.39 11.39 10.90 11.18
A Class distributing (S) (M) (G) share HKD hedged HKD 82.87 83.22 80.63 83.78
A Class distributing (T) share usb 10.14 10.24 - -
A Class non-distributing share usb 16.60 16.24 14.92 14.81
A Class non-distributing share CHF hedged CHF 9.67 9.67 9.27 9.59
A Class non-distributing share EUR hedged EUR 10.25 10.11 9.46 9.64
A Class non-distributing share JPY hedged JPY 1,001 1,004 979 1,023
A Class non-distributing share PLN hedged PLN 18.80 18.30 16.79 16.22
A Class non-distributing share SEK hedged SEK 105.29 104.03 97.45 99.10
A Class non-distributing share SGD hedged SGD 22.75 22.46 21.02 21.10
A Class non-distributing UK reporting fund share GBP hedged GBP 11.42 11.18 10.32 10.36
Al Class non-distributing share usb 13.18 12.89 11.85 11.76
Al Class non-distributing share EUR hedged EUR 10.45 10.31 9.64 9.83
C Class distributing (D) share usb 10.18 10.14 9.60 9.80
C Class distributing (Q) share usD 10.18 10.14 9.58 9.77
C Class non-distributing share usb 13.26 13.05 12.14 12.20
D Class distributing (A) share usD 13.86 13.52 12.78 13.06
D Class distributing (A) share CAD hedged CAD 9.75 9.58 9.12 9.37
D Class distributing (A) share EUR hedged EUR 8.68 8.55 8.23 8.64
D Class distributing (A) UK reporting fund share GBP hedged GBP 4.65 454 4.31 4.46
D Class distributing (Q) share usb 10.76 10.72 10.12 10.33
D Class distributing (Q) share CHF hedged CHF 8.09 8.23 8.11 8.63
D Class distributing (Q) share EUR hedged EUR 6.31 6.34 6.09 6.39
D Class non-distributing share usb 17.64 17.21 15.73 15.54
D Class non-distributing share CHF hedged CHF 10.67 10.64 10.15 10.45
D Class non-distributing share EUR hedged EUR 1.17 10.99 10.23 10.37
D Class non-distributing share GBP hedged GBP 12.70 12.40 11.39 11.38
D Class non-distributing share PLN hedged PLN 20.00 19.42 17.73 17.04
D Class non-distributing share SGD hedged SGD 2418 23.82 2218 22.16
E Class non-distributing share usb 15.12 14.83 13.70 13.66
E Class non-distributing share EUR hedged EUR 9.37 9.27 8.71 8.93
| Class distributing (M) share CAD hedged CAD 943 9.46 9.02 9.27
| Class distributing (Q) share usb 10.02 9.98 9.42 9.62
| Class distributing (Q) share EUR hedged EUR 8.36 8.40 8.07 8.46
| Class distributing (Q) share GBP hedged GBP 9.76 9.72 9.22 9.52
| Class distributing (Q) share JPY hedged JPY 819 837 839 903
| Class non-distributing share usb 14.15 13.80 12.59 1241
| Class non-distributing share AUD hedged AUD 11.58 11.32 10.47 10.49
| Class non-distributing share CAD hedged CAD 12.81 12.57 11.56 11.46
| Class non-distributing share CHF hedged CHF 11.47 11.43 10.88 11.19
| Class non-distributing share EUR hedged EUR 11.61 11.42 10.61 10.74
| Class non-distributing share GBP hedged GBP 12.92 12.60 11.56 11.52
| Class non-distributing share JPY hedged JPY 1,078 1,078 1,043 1,084
J Class distributing (M) share UusD 10.18 10.14 9.60 9.80
S Class distributing (A) share EUR hedged EUR 9.35 9.20 8.86 9.30
S Class distributing (Q) share usD 10.31 10.26 9.69 9.89
S Class non-distributing share usb 12.05 11.75 10.73 10.59
S Class non-distributing share CHF hedged CHF 10.18 10.15 9.67 9.95

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2025 continued

28 February 2025 31 August 2024 31 August 2023 31 August 2022

S Class non-distributing share EUR hedged 10.81 10.64 9.89 10.02
X Class distributing (M) share 10.17 10.14 9.60 9.80
X Class distributing (M) share AUD hedged 10.12 10.09 9.67 10.03
X Class distributing (M) share EUR hedged 8.29 8.37 8.13 8.53
X Class distributing (M) share SGD hedged 10.07 10.13 - -
X Class distributing (Q) share EUR hedged 8.65 8.68 8.35 8.75
X Class distributing (Q) share GBP hedged 9.25 9.20 8.73 9.01
X Class distributing (T) share 10.10 10.14 - -
X Class distributing (T) share SGD hedged 10.03 10.08 - -
X Class non-distributing share 14.13 13.74 12.48 12.24
X Class non-distributing share AUD hedged 14.00 13.66 12.57 12.52
X Class non-distributing share CAD hedged 13.21 12.93 11.83 11.67
X Class non-distributing share CHF hedged 1214 12.07 11.44 11.70
X Class non-distributing share EUR hedged 12.52 12.29 11.37 11.47
X Class non-distributing share GBP hedged 13.08 12.72 11.58 11.50
X Class non-distributing share SEK hedged 11.81 11.61 10.74 10.79
X Class non-distributing share SGD hedged 10.61 10.42 -

Future Consumer Fund"’

Total net assets 14,764,892° 19,286,876 12,941,231 11,978,939

Net asset value per:
A Class non-distributing share 6.66° 6.50 5.92 5.65
Al Class non-distributing share 7.90° 7.1 7.02 6.70
D Class non-distributing share 6.86° 6.68 6.04 5.71
D Class non-distributing UK reporting fund share 6.86° 6.68 6.04 4.92
E Class non-distributing share 8.01° 7.82 7.16 6.86
| Class non-distributing share 6.91° 6.73 6.06 5.72
| Class non-distributing UK reporting fund share 6.91° 6.74 6.07 4.94
X Class non-distributing UK reporting fund share 7.07° 6.88 6.16 4.98
Z Class non-distributing share 6.92° 6.74 6.07 5.73

Future Of Transport Fund

Total net assets 739,430,606 979,681,275 1,828,120,719 1,603,226,338

Net asset value per:
A Class distributing (A) share 7.73 8.03 8.79 8.21
A Class distributing (A) UK reporting fund share 7.73 8.03 8.78 7.08
A Class distributing (T) share 8.45 9.12 10.82 -
A Class non-distributing share 12.88 13.37 14.63 13.69
A Class non-distributing share CNH hedged 70.21 73.99 83.05 80.06
A Class non-distributing share EUR hedged 10.87 11.39 12.75 12.35
A Class non-distributing share SGD hedged 11.72 12.29 13.73 13.07
Al Class non-distributing share 15.81 16.43 17.97 16.82
C Class non-distributing share 8.90 9.29 10.30 -
D Class non-distributing share EUR hedged 11.47 11.97 13.28 12.76
D Class non-distributing UK reporting fund share 13.59 14.06 15.25 12.19
D Class non-distributing UK reporting fund share GBP hedged 12.10 12.51 13.72 13.05
E Class non-distributing share 16.43 17.10 18.80 17.69
E Class non-distributing share EUR hedged 10.53 11.06 12.44 1211
| Class distributing (A) UK reporting fund share 7.92 8.18 8.90 7.15
| Class non-distributing share 13.80 14.25 15.43 14.28
| Class non-distributing share EUR hedged 13.61 14.19 15.71 15.06
X Class non-distributing share 14.44 14.87 15.98 14.69
Z Class non-distributing UK reporting fund share 13.87 14.32 15.49 12.34

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the

relevant Fund.
() Fund terminated during the period, see Note 1, for further details.

¢ The Total net assets and Net asset value per share class have been disclosed for the final valuation date of 22 October 2024.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

Global Allocation Fund

Total net assets usb 15,344,906,913 15,250,819,657 14,455,276,896 15,096,811,718

Net asset value per:
A Class distributing (A) share usD 76.43 75.69 66.57 63.93
A Class distributing (A) share EUR hedged EUR 40.93 40.87 36.67 36.38
A Class distributing (T) share UusD 10.25 10.49 9.70 -
A Class distributing (T) share AUD hedged AUD 9.98 10.25 9.67
A Class distributing (T) share CNH hedged CNH 98.35 101.86 96.47
A Class distributing (T) share EUR hedged EUR 10.16 10.41 9.68
A Class distributing (T) share HKD hedged HKD 101.54 104.10 96.95
A Class distributing (T) share JPY hedged JPY 978 - -
A Class distributing (T) share SGD hedged SGD 10.04 10.33 9.68
A Class distributing (T) share ZAR hedged ZAR 100.84 103.54 96.84 -
A Class distributing (Y) (Q) (G) share UsD 9.51 9.54 8.55 8.35
A Class distributing (Y) (Q) (G) share AUD hedged AUD 8.96 9.02 8.23 8.23
A Class distributing (Y) (Q) (G) share SGD hedged SGD 9.05 9.16 8.37 8.30
A Class non-distributing share usb 80.34 79.55 69.23 65.75
A Class non-distributing share AUD hedged AUD 21.96 21.82 19.34 18.80
A Class non-distributing share CHF hedged CHF 14.04 14.20 12.86 12.78
A Class non-distributing share CNH hedged CNH 177.47 178.13 158.80 155.43
A Class non-distributing share EUR hedged EUR 45.02 44.95 39.90 39.15
A Class non-distributing share GBP hedged GBP 38.87 38.48 33.73 32.64
A Class non-distributing share HKD hedged HKD 18.52 18.42 16.21 15.58
A Class non-distributing share JPY hedged JPY 984 - - -
A Class non-distributing share PLN hedged PLN 23.41 23.07 20.13 18.74
A Class non-distributing share SGD hedged SGD 17.79 17.77 15.76 15.20
Al Class non-distributing share usb 16.02 15.86 13.80 13.12
Al Class non-distributing share EUR hedged EUR 12.52 12.51 11.10 10.89
B Class distributing (T) share usD 9.79 10.07 - -
B Class distributing (T) share AUD hedged AUD 9.80 - -
B Class distributing (T) share JPY hedged JPY 976 - -
B Class non-distributing share usb 9.92 - -
B Class non-distributing share JPY hedged JPY 982 - - -
C Class non-distributing share usb 57.64 57.44 50.61 48.68
C Class non-distributing share EUR hedged EUR 32.32 32.48 29.19 29.00
D Class distributing (A) share usD 77.29 76.25 67.03 64.35
D Class distributing (A) share EUR hedged EUR 41.35 4113 36.88 36.59
D Class distributing (T) share usD 10.05 - - -
D Class non-distributing share UusD 91.46 90.22 77.93 73.47
D Class non-distributing share AUD hedged AUD 2410 23.86 20.99 20.25
D Class non-distributing share CHF hedged CHF 15.42 15.54 13.97 13.78
D Class non-distributing share EUR hedged EUR 51.26 50.99 44.92 43.75
D Class non-distributing share GBP hedged GBP 42.63 42.05 36.58 35.14
D Class non-distributing share PLN hedged PLN 25.71 25.24 21.86 20.20
D Class non-distributing share SGD hedged SGD 19.63 19.54 17.20 16.46
D Class non-distributing UK reporting fund share UusD 91.46 90.23 77.94 63.29
E Class non-distributing share usb 71.65 7113 62.21 59.38
E Class non-distributing share EUR hedged EUR 41.84 41.89 37.36 36.84
E Class non-distributing share PLN hedged PLN 21.80 21.54 18.89 17.67
| Class non-distributing share usb 92.25 90.92 78.37 73.72
| Class non-distributing share EUR hedged EUR 51.20 50.88 44.72 43.46
| Class non-distributing share SGD hedged SGD 19.67 19.56 17.23 16.50
J Class non-distributing share usb 108.60 106.63 91.23 85.18
S Class non-distributing share UsD 11.79 11.62 10.03 -
S Class non-distributing share EUR hedged EUR 11.41 11.35 9.99 -
X Class distributing (A) share usD 17.17 16.86 14.81 14.21
X Class distributing (T) share usD 11.08 11.31 - -
X Class non-distributing share usb 107.89 105.93 90.62 84.61
X Class non-distributing share AUD hedged AUD 28.15 27.74 2417 23.10
X Class non-distributing share EUR hedged EUR 15.47 15.32 13.37 12.89
X Class non-distributing share JPY hedged JPY 1,444 1,454 1,314 1,299

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

Global Corporate Bond Fund

Total net assets usb 1,599,237,463 1,770,653,514 878,806,860 801,859,454

Net asset value per:
A Class distributing (A) share EUR hedged EUR 7.82 7.76 749 7.81
A Class distributing (M) (G) share usD 10.30 10.36 9.92 -
A Class distributing (M) share AUD hedged AUD 10.66 10.71 10.30 10.62
A Class distributing (M) share CAD hedged CAD 10.05 10.13 9.67 9.86
A Class distributing (M) share GBP hedged GBP 9.49 9.51 9.07 9.31
A Class distributing (M) share NZD hedged NzD 11.10 11.15 10.60 10.82
A Class distributing (Q) share usb 10.47 10.47 9.92 10.01
A Class distributing (R) (M) (G) share AUD hedged AUD 9.71 9.75 9.32 9.54
A Class distributing (R) (M) (G) share CNH hedged CNH 88.62 88.87 84.53 88.35
A Class distributing (R) (M) (G) share NZD hedged NZD 8.54 8.61 8.22 8.41
A Class distributing (S) (M) (G) share UsD 9.87 9.93 9.49 9.63
A Class distributing (S) (M) (G) share HKD hedged HKD 70.93 71.68 69.28 71.28
A Class distributing (S) (M) (G) share JPY hedged JPY 940 972 - -
A Class distributing (S) (M) (G) share SGD hedged SGD 8.32 8.45 8.24 8.48
A Class distributing (T) share usb 10.28 10.42 - -
A Class distributing (T) share CNH hedged CNH 101.54 103.57 -
A Class distributing (T) share ZAR hedged ZAR 98.71 99.81 - -
A Class non-distributing share usb 15.48 15.23 13.93 13.69
A Class non-distributing share EUR hedged EUR 12.51 12.41 11.56 11.70
A Class non-distributing share SEK hedged SEK 100.20 99.68 93.05 94.01
B Class distributing (S) (M) (G) share JPY hedged JPY 994 - - -
B Class distributing (T) share usb 10.01 10.18 -
B Class distributing (T) share ZAR hedged ZAR 99.97 101.64 -
B Class non-distributing share usb 10.13 - - -
D Class distributing (Q) share GBP hedged GBP 9.39 9.41 8.97 9.18
D Class non-distributing share usb 16.65 16.34 14.88 14.56
D Class non-distributing share EUR hedged EUR 13.43 13.30 12.34 12.44
D Class non-distributing UK reporting fund share GBP hedged GBP 10.63 10.44 9.57 9.51
E Class non-distributing share usb 14.19 13.99 12.85 12.70
E Class non-distributing share EUR hedged EUR 11.50 11.43 10.71 10.89
| Class distributing (A) UK reporting fund share GBP hedged GBP 9.26 9.10 8.66 8.90
| Class non-distributing share usb 12.88 12.63 11.48 11.22
| Class non-distributing share CAD hedged CAD 12.29 1213 11.12 10.94
| Class non-distributing share EUR hedged EUR 10.23 10.13 9.38 9.44
X Class distributing (A) UK reporting fund share GBP hedged GBP 8.55 8.38 8.03 8.30
X Class non-distributing share usD 18.28 17.89 16.20 15.75
X Class non-distributing share EUR hedged EUR 14.78 14.59 13.46 13.49
X Class non-distributing share NOK hedged NOK 115.40 113.25 103.99 103.29

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

Global Equity Income Fund
Total net assets usb 938,554,366 976,908,782 919,175,375 939,683,090
Net asset value per:

A Class distributing (A) (G) share usD 16.96 16.95 14.77 13.65
A Class distributing (A) (G) share EUR hedged EUR 11.59 11.69 10.40 9.97
A Class distributing (Q) (G) share usD 16.73 16.85 14.71 13.62
A Class distributing (Q) (G) share EUR hedged EUR 12.61 12.82 11.42 10.97
A Class distributing (Q) (G) share SGD hedged SGD 14.68 14.93 13.29 12.52
A Class distributing (Q) (G) UK reporting fund share UsD 16.71 16.84 14.70 1.72
A Class distributing (R) (M) (G) share AUD hedged AUD 12.71 12.83 11.28 10.62
A Class distributing (R) (M) (G) share CNH hedged CNH 128.16 130.20 114.54 109.19
A Class distributing (R) (M) (G) share ZAR hedged ZAR 136.18 137.42 119.76 111.20
A Class distributing (S) (M) (G) share usD 16.85 17.03 14.89 13.79
A Class distributing (S) (M) (G) share CNH hedged CNH 125.77 128.95 115.62 110.32
A Class distributing (S) (M) (G) share HKD hedged HKD 123.61 125.51 111.04 104.06
A Class distributing (S) (M) (G) share SGD hedged SGD 12.38 12.64 11.28 10.63
A Class distributing (T) share usb 11.35 11.85 10.96 -
A Class non-distributing share usb 25.04 25.03 21.38 19.29
A Class non-distributing share CHF hedged CHF 13.36 13.65 12.14 11.49
A Class non-distributing share EUR hedged EUR 18.45 18.61 16.22 15.19
A Class non-distributing share PLN hedged PLN 25.70 25.58 21.92 19.50
A Class non-distributing share SGD hedged SGD 2117 21.37 18.61 17.10
Al Class distributing (Q) (G) share EUR hedged EUR 10.89 11.07 9.86 9.47
Al Class non-distributing share usb 16.21 16.20 13.84 12.50
Al Class non-distributing share EUR hedged EUR 12.55 12.66 11.03 10.33
C Class distributing (Q) (G) share usb 13.40 13.58 12.01 11.25
C Class non-distributing share usb 19.82 19.94 17.25 15.76
D Class distributing (A) (G) share usD 20.09 20.00 17.29 15.86
D Class distributing (Q) (G) share usD 18.37 18.44 15.97 14.67
D Class distributing (Q) (G) share EUR hedged EUR 13.84 14.02 12.40 11.81
D Class distributing (Q) (G) UK reporting fund share usb 18.39 18.46 15.99 12.65
D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 9.93 9.97 8.71 8.19
D Class non-distributing share UsD 27.86 271.75 23.53 21.07
D Class non-distributing share CHF hedged CHF 17.28 17.58 15.53 14.58
D Class non-distributing share EUR hedged EUR 20.25 20.34 17.60 16.35
D Class non-distributing share PLN hedged PLN 28.20 27.96 23.79 21.00
D Class non-distributing share SGD hedged SGD 23.22 23.35 20.19 18.40
E Class distributing (Q) (G) share usb 15.64 15.79 13.86 12.89
E Class distributing (Q) (G) share EUR hedged EUR 1147 11.68 10.46 10.10
E Class non-distributing share UsD 23.36 23.40 20.09 18.22
E Class non-distributing share EUR hedged EUR 11.88 12.01 10.52 9.90
| Class non-distributing share usb 19.27 19.17 16.21 14.48
| Class non-distributing UK reporting fund share usb 19.27 19.17 16.21 -
SR Class distributing (S) (M) (G) share usD 11.44 11.50 9.97 9.13
SR Class non-distributing share usb 12.22 12.16 10.29 9.20
X Class non-distributing share usb 32.20 31.91 26.79 23.77

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
Global Government Bond Fund
Total net assets usDb 844,548,755 990,026,827 1,019,444,419 845,281,585
Net asset value per:
A Class distributing (D) share usb 19.63° 19.73 19.04° 19.94
A Class distributing (D) share EUR hedged EUR 15,57 15.78" 15.51" 16.70
A Class distributing (M) share usb 19.66° 19.76° 19.07° 19.96
A Class distributing (M) share EUR hedged EUR 15.44" 15.65 15.38" 16.55
A Class distributing (M) share GBP hedged GBP 8.76" 8.81° 855 9.07
A Class distributing (M) share HKD hedged HKD 89.36" 90.18" 88.02" 93.31
A Class non-distributing share usb 29917 29.68" 27.90° 28.65
A Class non-distributing share EUR hedged EUR 23.35" 23.36" 2237 23.61
C Class distributing (D) share usb 17.87 17.96° 17.33 18.15
C Class distributing (D) share EUR hedged EUR - - 14.29" 15.38
C Class distributing (M) share usb 19.04" 19.14 1847 19.34
C Class non-distributing share usD 2147 2143 20.40° 21.21
C Class non-distributing share EUR hedged EUR 16.79° 16.90° 16.39° 17.51
D Class distributing (M) share usb 19.67° 19.77° 19.08" 19.98
D Class distributing (M) share EUR hedged EUR 15.20° 15.48" 15.40° 16.60
D Class non-distributing share usD 31.50° 31.20° 29.23° 29.90
D Class non-distributing share EUR hedged EUR 24.89" 24.86" 2372 24.95
E Class non-distributing share usb 26.37° 26.23" 24.78 25.57
E Class non-distributing share EUR hedged EUR 20.50° 20.56" 19.79" 20.99
| Class distributing (A) share EUR hedged EUR 8.54" 8.52" 8.37 9.02
| Class non-distributing share usD 11.19° 11.08 10.36" 10.58
| Class non-distributing share EUR hedged EUR 8.76" 8.74" 8.32" 8.74
X Class non-distributing share EUR hedged EUR 10.40° 10.36° 9.83 10.28
X Class non-distributing share NOK hedged NOK 104.94° 103.84" 98.03" 101.75
X Class non-distributing share SEK hedged SEK 96.09" 95.92" 91.20" 95.22
X Class non-distributing UK reporting fund share usb 11.42" 11.28" 10.50° 9.21

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

Global High Yield Bond Fund

Total net assets usb 1,909,866,498 1,866,208,624 1,663,910,586 1,694,518,231

Net asset value per:
A Class distributing (D) UK reporting fund share usb 7.55 7.50 7.06 6.06
A Class distributing (D) UK reporting fund share EUR hedged EUR 443 443 4.25 4.36
A Class distributing (M) share UusD 7.59 7.53 7.09 7.06
A Class distributing (M) share EUR hedged EUR 437 438 420 4.30
A Class distributing (Q) share usb 11.80 1.7 11.01 10.95
A Class distributing (R) (M) (G) share AUD hedged AUD 5.80 5.77 5.49 5.54
A Class distributing (R) (M) (G) share ZAR hedged ZAR 79.69 79.30 75.10 75.53
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 89.49 89.07 84.62 88.07
A Class distributing (S) (M) (G) share UusD 6.01 6.00 5.71 5.76
A Class distributing (S) (M) (G) share HKD hedged HKD 43.64 43.77 42.15 43.13
A Class distributing (S) (M) (G) share JPY hedged JPY 964 986 - -
A Class distributing (S) (M) (G) share SGD hedged SGD 8.01 8.07 7.83 8.02
A Class distributing (T) share usb 10.13 10.15 - -
A Class non-distributing share usb 31.67 30.55 27.22 25.79
A Class non-distributing share EUR hedged EUR 18.49 17.99 16.32 15.92
A Class non-distributing share GBP hedged GBP 21.32 20.57 18.42 17.70
A Class non-distributing share PLN hedged PLN 17.88 17.15 15.27 14.13
A Class non-distributing share SEK hedged SEK 14.69 14.32 13.01 12.66
Al Class distributing (Q) share EUR hedged EUR 8.78 8.78 8.41 8.61
Al Class non-distributing share EUR hedged EUR 11.12 10.81 9.81 9.57
C Class distributing (D) share usb 7.74 7.68 7.23 721
C Class non-distributing share usb 25.50 24.75 22.33 2142
C Class non-distributing share EUR hedged EUR 13.68 13.39 12.30 12.15
D Class distributing (M) share usb 7.63 7.57 713 710
D Class distributing (M) share EUR hedged EUR 4.40 4.40 4.22 433
D Class distributing (Q) share GBP hedged GBP 8.18 8.12 7.67 774
D Class non-distributing share usb 35.05 33.70 29.82 28.05
D Class non-distributing UK reporting fund share EUR hedged EUR 20.40 19.77 17.81 17.25
D Class non-distributing UK reporting fund share GBP hedged GBP 23.36 22.46 19.98 19.06
E Class distributing (Q) share EUR hedged EUR 8.76 8.77 8.40 8.60
E Class non-distributing share usb 27.84 26.93 24.12 22.96
E Class non-distributing share EUR hedged EUR 16.27 15.86 14.46 1417
| Class distributing (M) share usD 9.87 9.80 9.23 9.19
| Class non-distributing share usb 35.60 34.20 30.22 28.38
| Class non-distributing share CAD hedged CAD 15.31 14.79 13.17 12.46
| Class non-distributing share EUR hedged EUR 11.90 11.53 10.37 10.03
| Class non-distributing UK reporting fund share CHF hedged CHF 9.80 9.61 8.84 8.66
X Class distributing (A) share EUR hedged EUR 7.78 7.51 7.19 7.37
X Class non-distributing share usb 14.39 13.79 12.12 11.32
X Class non-distributing share EUR hedged EUR 2411 23.28 20.82 20.03
X Class non-distributing share NZD hedged NzZD 10.43 10.01 - -

Global Inflation Linked Bond Fund

Total net assets usb 168,608,706 181,122,546 270,286,414 364,440,108

Net asset value per:
A Class distributing (M) share usD 16.07 16.04 15.33 15.77
A Class distributing (T) share usb 9.92 10.11 - -
A Class non-distributing share usb 16.65 16.57 15.80 16.25
A Class non-distributing share EUR hedged EUR 13.51 13.56 13.16 13.93
C Class distributing (M) share usD 13.55 13.57 13.10 13.64
C Class non-distributing share usb 13.54 13.56 13.09 13.63
D Class distributing (M) share usb 16.24 16.21 15.49 15.93
D Class non-distributing share usb 17.60 17.48 16.61 17.02
D Class non-distributing share EUR hedged EUR 14.28 14.31 13.84 14.60
E Class non-distributing share EUR hedged EUR 12.50 12.58 12.27 13.05
| Class non-distributing share usb 10.50 10.42 9.89 10.11
X Class non-distributing share EUR hedged EUR 15.79 15.78 15.18 15.92

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
Global Listed Infrastructure Fund
Total net assets usD 22,179,473 11,653,124 - -
Net asset value per:
A Class non-distributing share usb 11.83 11.53 -
D Class non-distributing share usD 11.93 11.59 -
| Class non-distributing share UusD 11.96 11.60 -
| Class non-distributing UK reporting fund share UsD 11.96 11.61 -
X Class non-distributing share usD 12.05 11.65 -
X Class non-distributing UK reporting fund share EUR 11.58 - -
Z Class non-distributing share usb 11.98 11.61 -
ZI Class non-distributing UK reporting fund share usb 10.35 - -
Global Long-Horizon Equity Fund
Total net assets usb 1,399,173,886 1,414,413,856 1,385,067,852 1,063,272,581
Net asset value per:
A Class distributing (A) share usD 2474 2445 21.15 19.24
A Class distributing (A) UK reporting fund share UusD 37.32 36.90 31.91 25.00
A Class non-distributing share usD 101.07 99.91 86.40 78.59
A Class non-distributing share SGD hedged SGD 22.58 22.52 19.85 18.38
Al Class non-distributing share usD 19.45 19.23 16.62 15.12
C Class non-distributing share usD 73.38 72.99 63.91 58.86
D Class distributing (A) UK reporting fund share usb 39.12 38.53 33.07 25.72
D Class non-distributing share usb 111.45 109.76 94.21 85.05
E Class non-distributing share UsD 88.99 88.18 76.64 70.06
| Class non-distributing share usb 12.86 12.65 10.83 9.74
X Class non-distributing share usb 18.30 17.93 15.24 13.62

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
Global Multi-Asset Income Fund
Total net assets usb 4,293,236,930 4,554,375,914 4,840,876,377 5,435,956,493
Net asset value per:
A Class distributing (A) (G) share usD 8.87 8.69 8.22 8.47
A Class distributing (A) (G) share CHF hedged CHF 7.03 7.04 6.95 749
A Class distributing (A) (G) share EUR hedged EUR 6.71 6.63 6.39 6.79
A Class distributing (M) (G) share UsD 8.86 8.96 8.50 8.74
A Class distributing (Q) (G) share usb 8.89 8.99 8.52 8.77
A Class distributing (Q) (G) share AUD hedged AUD 8.03 8.14 7.84 8.24
A Class distributing (Q) (G) share SGD hedged SGD 7.33 7.48 7.23 7.55
A Class distributing (R) (M) (G) share AUD hedged AUD 8.04 8.11 7.68 7.94
A Class distributing (R) (M) (G) share CAD hedged CAD 7.53 7.63 7.23 748
A Class distributing (R) (M) (G) share CNH hedged CNH 83.23 83.92 79.12 83.76
A Class distributing (R) (M) (G) share GBP hedged GBP 7.64 7.7 7.25 747
A Class distributing (R) (M) (G) share NZD hedged NzD 7.75 7.85 742 7.64
A Class distributing (S) (M) (G) share usD 8.25 8.34 7.88 8.13
A Class distributing (S) (M) (G) share CHF hedged CHF 9.89 10.22 - -
A Class distributing (S) (M) (G) share EUR hedged EUR 6.38 6.50 6.28 6.70
A Class distributing (S) (M) (G) share HKD hedged HKD 76.66 77.85 74.50 77.81
A Class distributing (S) (M) (G) share JPY hedged JPY 970 1,007 - -
A Class distributing (S) (M) (G) share SGD hedged SGD 7.29 7.44 7.18 7.52
A Class non-distributing share usb 16.64 16.31 14.52 14.11
A Class non-distributing share CHF hedged CHF 11.14 11.15 10.36 10.52
A Class non-distributing share EUR hedged EUR 11.51 11.38 10.33 10.35
Al Class distributing (Q) (G) share EUR hedged EUR 7.92 8.08 7.80 8.28
Al Class non-distributing share EUR hedged EUR 10.80 10.67 9.69 9.7
C Class distributing (S) (M) (G) share usb 8.22 8.35 7.92 8.15
C Class non-distributing share usb 12.81 12.63 11.39 1.21
D Class distributing (A) (G) share CHF hedged CHF 7.61 7.58 742 7.93
D Class distributing (A) (G) share EUR hedged EUR 7.67 7.55 722 7.60
D Class distributing (S) (M) (G) share usb 9.16 9.21 8.63 8.81
D Class distributing (S) (M) (G) share GBP hedged GBP 8.33 8.39 791 8.21
D Class distributing (S) (M) (G) share SGD hedged SGD 9.67 9.82 9.38 9.67
D Class non-distributing share usb 17.90 17.47 15.42 14.84
D Class non-distributing share CHF hedged CHF 12.03 12.00 11.04 "N
D Class non-distributing share EUR hedged EUR 12.64 1243 11.18 11.10
E Class distributing (Q) (G) share EUR hedged EUR 6.33 6.47 6.28 6.70
E Class distributing (Y) (Q) (G) share EUR hedged EUR 6.80 6.96 6.75 721
E Class non-distributing share UusD 18.69 18.36 16.43 16.05
E Class non-distributing share EUR hedged EUR 10.91 10.81 9.86 9.93
| Class distributing (Q) (G) share EUR hedged EUR 744 7.55 7.21 7.57
| Class non-distributing share usb 15.08 14.70 12.94 12.44
| Class non-distributing share EUR hedged EUR 11.65 11.45 10.28 10.18
X Class distributing (Q) (G) share GBP hedged GBP 9.26 9.29 8.70 8.95
X Class distributing (R) (M) (G) share AUD hedged AUD 9.40 9.36 8.66 8.84
X Class non-distributing share usb 20.70 2012 17.61 16.83
Global Unconstrained Equity Fund
Total net assets usb 107,575,822 108,290,004 - -
Net asset value per:
A Class non-distributing share UusD 9.61 9.89 -
A Class non-distributing share CNH hedged CNH 93.65 97.61 -
A Class non-distributing share HKD hedged HKD 95.06 98.21 -
A Class non-distributing share SGD hedged SGD 9.44 9.80 -
C Class non-distributing share usb 9.49 9.82 -
D Class non-distributing UK reporting fund share usb 9.68 9.92 -
E Class non-distributing share UusD 9.56 9.86 -
Sl Class non-distributing share UusD 9.69 9.93 -
X Class non-distributing share usb 9.77 9.97 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
Impact Bond Fund
Total net assets EUR 82,472,370 81,327,542 76,299,304 -
Net asset value per:
A Class non-distributing UK reporting fund share EUR 10.74 10.65 10.08
D Class non-distributing UK reporting fund share EUR 10.86 10.74 10.13
E Class non-distributing share EUR 10.52 10.46 9.95
| Class non-distributing UK reporting fund share EUR 10.91 10.78 10.14
X Class non-distributing UK reporting fund share EUR 10.99 10.84 10.17
X Class non-distributing UK reporting fund share USD hedged usb 11.55 11.30 10.42
Z Class non-distributing UK reporting fund share EUR 10.89 10.76 10.14
ZI Class non-distributing UK reporting fund share EUR 10.93 10.80 10.16
India Fund
Total net assets usb 451,161,163 616,123,271 469,753,593 451,125,592
Net asset value per:
A Class distributing (A) UK reporting fund share usb 4817 60.89 48.73 40.39
A Class non-distributing share UusD 4791 60.57 48.47 46.64
C Class non-distributing share usb 37.11 47.21 38.25 37.27
D Class distributing (A) UK reporting fund share usb 52.80 66.49 52.81 43.45
D Class non-distributing share usD 54.86 69.08 54.88 52.41
E Class non-distributing share usD 43.61 55.26 44.45 42.98
| Class non-distributing share usb 9.38 11.79 9.34 8.90
X Class non-distributing share usb 18.41 23.06 18.14 17.15
Japan Flexible Equity Fund
Total net assets JPY 90,608,787,353  106,535,219,920 35,030,142,165 29,089,575,077
Net asset value per:
A Class distributing (A) UK reporting fund share JPY 2,847 2,903 2,347 12
A Class distributing (T) share HKD hedged HKD 106.06 1M1.27 -
A Class distributing (T) share USD hedged usD 10.65 11.18 - -
A Class non-distributing share JPY 2,897 2,954 2,388 1,923
A Class non-distributing share EUR hedged EUR 17.84 17.96 14.26 11.30
A Class non-distributing share USD hedged usb 3218 32.21 25.17 19.40
A Class non-distributing UK reporting fund share SGD hedged SGD 9.67 - - -
C Class non-distributing share JPY 2,259 2,317 1,897 1,546
D Class distributing (A) UK reporting fund share JPY 2,917 2,962 2,394 12
D Class non-distributing share JPY 3,307 3,358 2,696 2,154
D Class non-distributing share EUR hedged EUR 19.60 19.65 15.48 12.18
E Class non-distributing share JPY 2,634 2,692 2,187 1,770
E Class non-distributing share EUR hedged EUR 16.34 16.49 13.16 10.48
| Class non-distributing share JPY 2,712 2,751 2,202 1,755
| Class non-distributing share EUR hedged EUR 9.97 - - -
X Class non-distributing share JPY 3,768 3,808 3,025 2,393
X Class non-distributing share EUR hedged EUR 2343 23.38 18.23 14.21
Japan Small & MidCap Opportunities Fund
Total net assets JPY 24,410,529,391 26,583,801,167 21,455,088,138 20,235,105,162
Net asset value per:
A Class distributing (A) UK reporting fund share JPY 10,993 11,087 9,306 52
A Class distributing (T) share HKD hedged HKD 105.05 108.67 -
A Class distributing (T) share USD hedged UusD 10.57 10.93 - -
A Class non-distributing share JPY 11,070 11,164 9,347 8,391
A Class non-distributing share EUR hedged EUR 71.67 71.26 58.36 51.50
A Class non-distributing share USD hedged usb 24.30 24.02 19.34 16.62
C Class non-distributing share JPY 7,987 8,105 6,871 6,246
D Class distributing (A) UK reporting fund share JPY 11,369 11,423 9,584 54
D Class non-distributing share JPY 12,599 12,659 10,519 9,373
D Class non-distributing share EUR hedged EUR 78.64 7791 63.33 55.47
E Class non-distributing share JPY 9,717 9,824 8,266 7,458
| Class non-distributing share JPY 2,557 2,566 2,126 1,890
| Class non-distributing share EUR hedged EUR 14.13 13.98 11.33 9.90
X Class non-distributing share JPY 14,017 14,013 11,529 10,170

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

Latin American Fund

Total net assets usb 550,564,634 640,652,132 936,624,325 835,233,169

Net asset value per:
A Class distributing (A) share usD 46.09 53.36 59.38 49.60
A Class distributing (A) UK reporting fund share usD 4537 52.53 58.45 42.06
A Class non-distributing share UusD 56.94 65.93 71.09 57.12
A Class non-distributing share AUD hedged AUD 7.59 8.86 9.78 8.05
A Class non-distributing share CHF hedged CHF 4.39 5.20 5.86 489
A Class non-distributing share HKD hedged HKD 7.33 8.53 9.31 7.57
A Class non-distributing share PLN hedged PLN 7.03 8.15 8.86 6.99
A Class non-distributing share SGD hedged SGD 5.01 5.88 6.47 5.25
C Class non-distributing share Uusb 40.59 47.29 51.63 42.01
D Class distributing (A) share usb 46.14 53.23 59.26 49.46
D Class distributing (A) UK reporting fund share UsD 4540 52.37 58.31 41.93
D Class non-distributing share usb 65.31 75.34 80.63 64.31
D Class non-distributing share CHF hedged CHF 4.81 5.68 6.35 5.26
D Class non-distributing share EUR hedged EUR 39.97 46.66 51.14 42.06
D Class non-distributing share PLN hedged PLN 7.72 8.91 9.62 7.53
D Class non-distributing share SGD hedged SGD 5.50 6.43 7.03 5.66
D Class non-distributing UK reporting fund share GBP hedged GBP 35.46 41.01 44.23 35.82
E Class non-distributing share usb 50.86 59.04 63.97 51.67
| Class non-distributing share usD 10.03 11.55 12.33 9.80
J Class non-distributing share usb 82.90 95.04 100.44 79.11
X Class distributing (A) UK reporting fund share usb 45.06 51.65 57.56 41.34
X Class non-distributing share usb 7742 88.76 93.80 73.87

Multi-Theme Equity Fund

Total net assets usb 85,244,224 99,216,495 164,246,119 188,867,921

Net asset value per:
A Class non-distributing share UusD 13.84 13.82 12.52 1.91
A Class non-distributing share EUR hedged EUR 11.61 11.68 10.82 10.66
Al Class non-distributing share usD 15.66 15.63 1417 13.48
C Class non-distributing share usb 11.54 11.60 10.64 10.25
D Class non-distributing share EUR hedged EUR 11.96 11.99 11.04 10.80
D Class non-distributing UK reporting fund share usb 14.29 14.21 12.79 10.41
E Class non-distributing share UusD 15.29 15.31 13.94 13.33
X Class non-distributing share usb 14.80 14.67 13.11 12.29
X Class non-distributing share GBP hedged GBP 10.41 10.33 9.31 8.94
Z Class non-distributing share usb 14.44 14.36 12.89 12.15

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

MyMap Cautious Fund®
Total net assets EUR 16,291,760 38,865,919 9,832,547 11,971,283
Net asset value per:

A Class distributing (S) (M) (G) share AUD hedged AUD 9.44 9.53 9.08 9.45
A Class distributing (S) (M) (G) share CAD hedged CAD 9.89 10.04 9.51 9.76
A Class distributing (S) (M) (G) share CNH hedged CNH - 94.20 90.54 95.25
A Class distributing (S) (M) (G) share GBP hedged GBP 9.89 9.97 9.42 9.75
A Class distributing (S) (M) (G) share HKD hedged HKD 91.36 92.38 87.76 90.49
A Class distributing (S) (M) (G) share USD hedged usD 9.45 9.51 8.93 9.10
A Class distributing (T) share AUD hedged AUD 8.63 8.78 8.52 9.08
A Class distributing (T) share CAD hedged CAD - 9.75 9.35 9.79
A Class distributing (T) share CNH hedged CNH 85.02 87.27 85.15 91.54
A Class distributing (T) share GBP hedged GBP - 9.74 9.31 9.79
A Class distributing (T) share HKD hedged HKD 85.92 87.19 83.82 88.15
A Class distributing (T) share USD hedged usb 8.81 8.93 8.53 8.86
A Class non-distributing share EUR 9.89 - - -
A Class non-distributing share AUD hedged AUD 10.03 9.96 9.22 9.41
A Class non-distributing share CAD hedged CAD - 10.55 9.70 9.77
A Class non-distributing share CNH hedged CNH 97.99 98.41 91.88 94.80
A Class non-distributing share GBP hedged GBP - 1047 9.62 9.76
A Class non-distributing share HKD hedged HKD 96.85 96.34 88.95 90.01
A Class non-distributing share USD hedged usb 9.87 9.78 8.93 8.92
D Class non-distributing share USD hedged usb 10.01 9.90 9.00 8.96
| Class non-distributing share EUR 9.91 - - -
| Class non-distributing share USD hedged usb 10.04 9.93 9.01 8.96
X Class non-distributing share USD hedged usD 10.16 10.03 9.07 8.99

MyMap Growth Fund”

Total net assets EUR 23,573,902 21,284,084 12,405,945 14,275,652

Net asset value per:
A Class distributing (S) (M) (G) share AUD hedged AUD 11.30 11.01 9.74 9.34
A Class distributing (S) (M) (G) share CAD hedged CAD - 11.62 10.18 9.62
A Class distributing (S) (M) (G) share CNH hedged CNH 111.70 110.02 97.71 94.39
A Class distributing (S) (M) (G) share GBP hedged GBP - 11.65 10.19 9.73
A Class distributing (S) (M) (G) share HKD hedged HKD 110.02 107.41 94.30 89.22
A Class distributing (S) (M) (G) share USD hedged usD 11.37 11.05 9.59 8.96
A Class distributing (T) share AUD hedged AUD 9.44 9.46 8.77 8.79
A Class distributing (T) share CAD hedged CAD 10.62 10.70 9.80 9.70
A Class distributing (T) share CNH hedged CNH 94.74 95.68 88.33 88.99
A Class distributing (T) share GBP hedged GBP 10.73 10.67 9.74 9.69
A Class distributing (T) share HKD hedged HKD 93.83 93.26 84.68 83.18
A Class distributing (T) share USD hedged usb 9.54 9.53 8.62 8.36
A Class non-distributing share EUR 10.10 - - -
A Class non-distributing share AUD hedged AUD 11.62 11.25 9.81 9.29
A Class non-distributing share CAD hedged CAD 12.28 11.93 10.31 9.63
A Class non-distributing share CNH hedged CNH 114.88 112.40 98.44 93.95
A Class non-distributing share GBP hedged GBP 12.25 11.81 10.19 9.61
A Class non-distributing share HKD hedged HKD 109.37 106.03 91.79 85.85
A Class non-distributing share USD hedged usb 11.27 10.87 9.31 8.60
D Class non-distributing share USD hedged UsD 11.43 11.01 9.39 8.63
| Class non-distributing share EUR 10.11 - - -
| Class non-distributing share USD hedged usb 11.46 11.04 9.40 8.64
X Class non-distributing share USD hedged usb 11.60 11.16 9.46 8.66

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

6) Fund name and base currency changed during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

MyMap Moderate Fund®
Total net assets EUR 20,372,751 19,503,757 13,251,957 13,979,090
Net asset value per:

A Class distributing (S) (M) (G) share AUD hedged AUD 10.66 10.49 9.52 9.39
A Class distributing (S) (M) (G) share CAD hedged CAD - 11.02 9.93 9.66
A Class distributing (S) (M) (G) share CNH hedged CNH - 104.45 95.40 94.80
A Class distributing (S) (M) (G) share GBP hedged GBP - 11.04 9.92 9.75
A Class distributing (S) (M) (G) share HKD hedged HKD 103.64 102.07 92.03 89.79
A Class distributing (S) (M) (G) share USD hedged usD 10.72 10.50 9.36 9.02
A Class distributing (T) share AUD hedged AUD 9.25 9.24 8.69 8.90
A Class distributing (T) share CAD hedged CAD 10.26 10.31 9.62 9.73
A Class distributing (T) share CNH hedged CNH 92.05 92.73 87.31 89.95
A Class distributing (T) share GBP hedged GBP 10.32 10.29 9.56 9.72
A Class distributing (T) share HKD hedged HKD 91.38 91.11 84.39 84.93
A Class distributing (T) share USD hedged usb 9.38 9.33 8.58 8.52
A Class non-distributing share EUR 10.06 10.50 9.18 8.72
A Class non-distributing share AUD hedged AUD - 10.79 9.61 9.35
A Class non-distributing share CAD hedged CAD 11.67 11.40 10.08 9.67
A Class non-distributing share CNH hedged CNH 109.18 107.47 96.28 94.34
A Class non-distributing share GBP hedged GBP - 11.31 9.97 9.66
A Class non-distributing share HKD hedged HKD 105.29 102.63 90.81 87.36
D Class non-distributing share USD hedged usD 10.53 10.62 9.25 8.75
I Class non-distributing share EUR 10.07 - - -
| Class non-distributing share USD hedged usb 10.99 10.65 9.27 8.76
X Class non-distributing share USD hedged usb 1112 10.76 9.33 8.78

Natural Resources Fund

Total net assets usb 277,623,191 320,176,183 376,671,068 444,508,211

Net asset value per:
A Class distributing (A) (G) share UusD 8.40 8.81 8.76 8.44
A Class distributing (M) (G) share UsD 1347 14.31 14.24 13.72
A Class distributing (Q) (G) share usb 8.05 8.56 8.53 8.22
A Class non-distributing share usb 12.84 13.47 13.01 12.12
A Class non-distributing share EUR hedged EUR 12.70 13.44 13.24 12.81
D Class non-distributing share usb 10.72 11.21 10.74 9.93
D Class non-distributing share EUR hedged EUR 13.32 14.04 13.72 13.18
E Class distributing (Q) (G) share EUR hedged EUR 6.08 6.53 6.67 6.71
E Class non-distributing share usb 12.00 12.63 12.26 11.48
| Class distributing (A) (G) share usb 12.49 13.04 12.83 12.23
S Class distributing (M) (G) UK reporting fund share usb 11.81 12.49 12.32
S Class distributing (M) (G) UK reporting fund share GBP hedged GBP 9.36 9.89 9.83
S Class distributing (Q) (G) share UsD 10.26 10.86 10.74
S Class non-distributing share Uusb 10.98 11.47 10.99
S Class non-distributing UK reporting fund share usb 10.98 11.48 10.99
S Class non-distributing UK reporting fund share GBP hedged GBP 9.89 10.33 9.96

Next Generation Health Care Fund

Total net assets usb 13,682,124 24,630,395 18,371,129 16,685,032

Net asset value per:
A Class non-distributing share usb 8.38 8.69 8.01 7.50
A Class non-distributing share HKD hedged HKD 80.94 84.30 78.58 74.53
A Class non-distributing share SGD hedged SGD 7.94 8.31 7.82 745
Al Class non-distributing share Uusb 9.90 10.26 9.46 8.86
D Class non-distributing share UsD 8.64 8.92 8.16 7.58
D Class non-distributing UK reporting fund share UsD 8.64 8.92 8.16 6.53
E Class non-distributing share usD 10.01 10.41 9.65 9.08
| Class non-distributing share usb 8.72 8.99 8.20 7.60
| Class non-distributing UK reporting fund share usb 8.72 9.00 8.20 6.55
X Class non-distributing UK reporting fund share usb 8.94 9.19 8.33 6.61
Z Class non-distributing share UusD 873 9.01 8.21 7.61

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

6) Fund name and base currency changed during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
Next Generation Technology Fund
Total net assets usb 2,303,095,287 2,513,738,943 2,565,516,420 2,755,606,835
Net asset value per:
A Class distributing (A) share usb 713 6.83 5.87 5.59
A Class distributing (A) share usD 6.85 - - -
A Class distributing (A) UK reporting fund share UusD 7.14 6.83 5.87 482
A Class distributing (T) share UsD 11.76 11.84 11.15 -
A Class non-distributing share usb 19.11 18.29 15.73 14.99
A Class non-distributing share AUD hedged AUD 9.71 9.33 8.24 8.08
A Class non-distributing share CNH hedged CNH 67.77 65.56 57.66 56.81
A Class non-distributing share EUR hedged EUR 16.27 15.64 13.73 13.54
A Class non-distributing share HKD hedged HKD 68.66 66.01 57.36 55.32
A Class non-distributing share NZD hedged NzZD 10.07 9.64 8.40 8.15
A Class non-distributing share SGD hedged SGD 17.59 16.95 14.84 14.39
A Class non-distributing UK reporting fund share CHF hedged CHF 6.76 6.58 5.84 5.84
A Class non-distributing UK reporting fund share GBP hedged GBP 7.28 6.93 6.02 5.88
Al Class non-distributing share usb 21.46 20.55 17.66 16.84
C Class non-distributing share usb 12.98 12.49 10.87 -
D Class non-distributing share UusD 2017 19.23 16.39 15.50
D Class non-distributing share CNH hedged CNH 70.02 67.45 58.86 57.51
D Class non-distributing share EUR hedged EUR 1717 16.43 14.31 13.99
D Class non-distributing share SGD hedged SGD 6.76 6.48 5.63 5.42
D Class non-distributing UK reporting fund share usb 2017 19.23 16.40 13.35
D Class non-distributing UK reporting fund share GBP hedged GBP 18.24 17.29 14.89 14.43
E Class non-distributing share usb 25.18 2417 20.87 20.00
E Class non-distributing share EUR hedged EUR 15.77 15.19 13.40 13.28
| Class distributing (A) UK reporting fund share usb 11.38 10.83 9.21 749
| Class non-distributing share usb 20.51 19.53 16.61 15.66
| Class non-distributing share EUR hedged EUR 21.00 20.07 17.43 17.01
| Class non-distributing UK reporting fund share usb 20.51 19.52 16.61 13.49
S Class non-distributing UK reporting fund share usb 7.89 7.52 6.40 5.21
S Class non-distributing UK reporting fund share CHF hedged CHF 7.00 6.79 5.97 5.91
S Class non-distributing UK reporting fund share EUR hedged EUR 713 6.82 5.93 5.80
S Class non-distributing UK reporting fund share GBP hedged GBP 7.54 7.15 6.15 5.96
SR Class distributing (A) UK reporting fund share usb 8.00 7.62 6.49 5.28
SR Class non-distributing UK reporting fund share usD 8.00 7.63 6.50 5.29
SR Class non-distributing UK reporting fund share EUR hedged EUR 713 6.82 5.93 5.79
X Class non-distributing share usD 2142 20.32 1717 16.08
Z Class non-distributing UK reporting fund share UusD 20.57 19.58 16.64 13.52
Z Class non-distributing UK reporting fund share CHF hedged CHF 7.06 6.84 6.00 5.93

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

Nutrition Fund

Total net assets usb 139,002,561 169,956,810 270,316,503 348,357,484

Net asset value per:
A Class distributing (A) share EUR hedged EUR 9.52 10.05 10.46" 11.52
A Class distributing (A) UK reporting fund share usD 6.78 7.08 721 6.61
A Class distributing (A) UK reporting fund share GBP hedged GBP 10.14 10.60 10.91° 11.87
A Class non-distributing share HKD HKD 12.46 13.06 13.38° 14.24
A Class non-distributing share usD 12.46 13.02 13.26" 14.11
A Class non-distributing share EUR hedged EUR 9.59 10.12 10.54° 11.63
A Class non-distributing share PLN hedged PLN 9.96 10.37 10.61° 1.1
A Class non-distributing share SGD hedged SGD 10.92 11.52 11.99" 12.97
Al Class non-distributing share usb 10.68 1115 1.37° 12.10
C Class non-distributing share usb 10.33 10.86 11.20° 12.06
D Class distributing (A) share EUR hedged EUR 10.03 10.54 10.97° 12.07
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.68 1113 11.44° 12.42
D Class non-distributing share usb 13.99 14.56 1472 15.53
D Class non-distributing share EUR hedged EUR 10.72 11.27 11.63" 12.73
D Class non-distributing share Dummy usb 12.46 - - -
D Class non-distributing share SGD hedged SGD 12.03 12.65 13.04" 14.00
D Class non-distributing UK reporting fund share GBP hedged GBP 747 7.78 7.94 8.57
E Class non-distributing share usb 11.55 12.11 12.40° 13.26
| Class distributing (A) UK reporting fund share usD 6.90 747 7.30° 6.68
| Class non-distributing share usb 14.31 14.87 14.99° 15.78
| Class non-distributing share JPY hedged JPY 852 909 972 1,083
X Class non-distributing share usb 10.44 10.82 10.83° 11.32

Sustainable Asian Bond Fund

Total net assets usb 113,908,552 110,756,763 112,231,546 42,880,627

Net asset value per:
A Class distributing (S) (M) (G) share usD 7.85 7.88 7.54 7.92
A Class non-distributing share UsD 9.68 945 8.56 8.60
D Class non-distributing share usD 9.90 9.65 8.70 8.68
D Class non-distributing share EUR hedged EUR 9.12 8.96 8.23 8.47
E Class non-distributing share EUR hedged EUR 8.62 8.52 7.90 8.20
| Class non-distributing share usb 9.74 9.48 8.54 8.51
| Class non-distributing share SEK hedged SEK 92.49 91.03 83.56 85.63
X Class non-distributing share usb 10.19 9.89 8.86 8.79
Z Class non-distributing share usb 9.99 9.72 8.75 8.71
Z| Class distributing (S) (M) (G) share usD 10.75 10.75 10.19 -
Z| Class non-distributing share usb 12.15 11.81 10.62

Sustainable Emerging Markets Blended Bond Fund

Total net assets usb 35,249,687 41,910,648 42,797,310 43,855,487

Net asset value per:
A Class non-distributing share usD 10.56 10.52 9.56 8.77
A Class non-distributing share EUR hedged EUR 8.98 9.02 8.37 7.95
Al Class non-distributing share usb 12,57 12.53 11.38 10.44
Al Class non-distributing share EUR hedged EUR 9.92 9.97 9.25 8.78
D Class non-distributing share CHF hedged CHF 8.96 9.08 8.56 8.16
D Class non-distributing share EUR hedged EUR 9.44 9.45 8.70 8.20
D Class non-distributing UK reporting fund share usb 11.10 11.01 9.93 7.80
E Class distributing (Q) share EUR hedged EUR 7.70 7.95 7.73 7.64
E Class non-distributing share EUR hedged EUR 9.15 9.22 8.59 8.20
| Class non-distributing share usb 11.75 11.65 10.49 9.54
| Class non-distributing share EUR hedged EUR 10.04 10.04 9.23 8.68
X Class non-distributing share usD 11.80 11.65 10.41 9.40
Z Class non-distributing UK reporting fund share usb 13.75 13.61 12.21 9.53
Z| Class non-distributing share usb 13.28 13.12 11.78 -
ZI Class non-distributing UK reporting fund share usb 13.27 13.12 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

Sustainable Emerging Markets Bond Fund

Total net assets usb 430,804,204 415,554,423 216,059,158 352,748,965

Net asset value per:
A Class distributing (S) (M) (G) UK reporting fund share usD 8.03 8.11 7.52 6.43
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 7.62 7.76 7.34 740
A Class non-distributing share UusD 11.82 11.60 10.17 9.52
A Class non-distributing share EUR hedged EUR 10.15 10.04 8.98 8.70
Al Class non-distributing share usD 13.53 13.27 11.64 10.89
Al Class non-distributing share EUR hedged EUR 10.61 10.50 9.39 9.11
D Class distributing (S) (M) (G) UK reporting fund share usb 8.23 8.28 7.63 6.49
D Class non-distributing share CHF hedged CHF 9.99 9.99 9.09 8.86
D Class non-distributing share EUR hedged EUR 10.55 10.40 9.25 8.91
D Class non-distributing UK reporting fund share usb 12.35 12.08 10.54 8.45
D Class non-distributing UK reporting fund share GBP hedged GBP 9.84 9.63 8.46 8.01
E Class distributing (Q) share EUR hedged EUR 8.23 8.33 7.78 7.84
E Class non-distributing share EUR hedged EUR 10.10 10.02 9.01 8.78
| Class non-distributing share usb 12.77 12.48 10.87 10.10
| Class non-distributing share EUR hedged EUR 10.96 10.80 9.59 9.23
| Class non-distributing share NOK hedged NOK 120.57 118.09 104.34 -
X Class non-distributing share usD 13.05 12.711 10.99 10.15
X Class non-distributing share AUD hedged AUD 10.92 10.66 9.37 8.84
X Class non-distributing share EUR hedged EUR 9.69 9.52 8.39 8.02
ZI Class non-distributing share UusD 13.63 13.31 11.56

Sustainable Emerging Markets Corporate Bond Fund

Total net assets usb 34,484,685 41,574,641 53,127,013 79,198,715

Net asset value per:
A Class non-distributing share usb 11.72 11.50 10.29 10.05°
A Class non-distributing share EUR hedged EUR 10.22 10.12 9.22 9.26°
A Class non-distributing share SEK hedged SEK 93.62 92.89 84.71 84.99°
Al Class non-distributing share UsD 13.08 12.84 11.49 11.21°
Al Class non-distributing share EUR hedged EUR 10.71 10.60 9.66 9.72"
D Class non-distributing share CHF hedged CHF 10.10 10.09 9.35 9.46°
D Class non-distributing share EUR hedged EUR 10.70 10.56 9.55 9.54"
D Class non-distributing UK reporting fund share usb 12.38 12.10 10.75 8.98"
E Class distributing (Q) share EUR hedged EUR 8.13 8.27 7.95 8.32°
E Class non-distributing share EUR hedged EUR 9.95 9.87 9.04 9.14"
| Class non-distributing share UsD 12.55 12.26 10.88 10.54°
| Class non-distributing share EUR hedged EUR 10.91 10.75 9.72 9.69°
X Class non-distributing share usb 13.15 12.80 11.27 10.83°
Z| Class non-distributing share usb 12.71 1241 10.98 -

Sustainable Emerging Markets Local Currency Bond Fund

Total net assets usb 559,103,762 562,596,451 506,884,997 429,926,735

Net asset value per:
A Class non-distributing share Uusb 10.24 10.48 9.87 8.58
A Class non-distributing share EUR hedged EUR 8.71 9.00 8.66 7.79
Al Class non-distributing share UsD 12.89 13.20 12.42 10.80
Al Class non-distributing share EUR hedged EUR 10.45 10.81 10.40 9.35
D Class non-distributing share CHF hedged CHF 8.51 8.90 8.71 7.89
D Class non-distributing share EUR hedged EUR 8.99 9.28 8.88 7.95
D Class non-distributing UK reporting fund share usb 10.57 10.79 10.11 7.54
E Class distributing (Q) share EUR hedged EUR 7.26 7.75 7.93 7.52
E Class non-distributing share EUR hedged EUR 9.48 9.83 9.50 8.59
| Class non-distributing share UsD 11.94 12.18 11.39 9.84
| Class non-distributing share EUR hedged EUR 9.80 10.11 9.65 8.62
X Class non-distributing share usb 11.04 11.24 10.46 8.99
Z| Class non-distributing share usb 12.92 13.18 12.31 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the

relevant Fund.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

Sustainable Energy Fund

Total net assets usb 3,664,229,123 5,280,424,133 6,939,857,910 6,450,497,616

Net asset value per:
A Class distributing (A) share usb 14.78 16.88 16.35 14.62
A Class distributing (A) UK reporting fund share usD 14.82 16.92 16.39 12.62
A Class distributing (T) share UusD 943 11.21 11.74 -
A Class non-distributing share UsD 14.95 17.07 16.53 14.78
A Class non-distributing share AUD hedged AUD 8.50 9.75 9.67 8.87
A Class non-distributing share CAD hedged CAD 8.79 10.12 9.92 8.99
A Class non-distributing share CNH hedged CNH 87.64 101.50 100.90 92.92
A Class non-distributing share EUR hedged EUR 12.98 14.95 14.83 13.74
A Class non-distributing share GBP hedged GBP 873 9.96 9.77 8.94
A Class non-distributing share HKD hedged HKD 88.95 102.03 99.98 90.41
A Class non-distributing share NZD hedged NzZD 8.77 10.05 9.85 8.94
A Class non-distributing share SGD hedged SGD 14.90 17.18 17.00 15.46
Al Class non-distributing share usb 17.34 19.79 19.18 17.14
C Class non-distributing share usb 11.19 12.85 12.61 1.41
D Class distributing (A) share usb 15.51 17.64 16.99 15.13
D Class distributing (A) UK reporting fund share UusD 15.77 17.94 17.27 13.25
D Class non-distributing share usb 17.28 19.66 18.90 16.77
D Class non-distributing share SGD hedged SGD 7.80 8.96 8.80 7.95
E Class non-distributing share usD 13.28 15.20 14.80 13.30
E Class non-distributing share EUR hedged EUR 8.13 9.39 9.36 8.72
| Class distributing (A) UK reporting fund share usb 8.69 9.87 9.50 729
| Class distributing (Q) share usb 10.30 11.70 11.27 10.03
| Class non-distributing share usD 17.38 19.74 18.93 16.76
| Class non-distributing UK reporting fund share usb 17.38 19.74 18.93 14.44
S Class distributing (A) share usb 9.54 10.83 10.43 -
S Class non-distributing share usD 16.81 19.10 18.33 16.22
X Class distributing (T) share usb 8.94 10.52 10.81 10.19
X Class non-distributing share usb 21.23 24.01 22.82 20.01
X Class non-distributing share EUR hedged EUR 15.16 17.30 16.85 15.31

Sustainable Fixed Income Global Opportunities Fund

Total net assets EUR 361,837,763 295,485,171 506,773,855 565,937,527

Net asset value per:
A Class non-distributing share EUR 10.35° 10.26° 9.57" 9.74
Al Class non-distributing share EUR 10.34 10.24" 9.55" 9.72
D Class non-distributing share EUR 10.60" 10.48" 9.72' 9.85
D Class non-distributing share CHF hedged CHF 9.95" 9.96" 9.48 9.75
D Class non-distributing UK reporting fund share GBP hedged GBP 10.18 - - -
D Class non-distributing UK reporting fund share USD hedged usb 10.60° 10.39° 9.48" 9.35
E Class non-distributing share EUR 10.09° 10.02° 9.39° 9.61
| Class non-distributing share EUR 10.68" 10.55" 9.77 9.88
| Class non-distributing share JPY hedged JPY 964" 968" 935" 972
| Class non-distributing share SEK hedged SEK 100.31° 99.30" 92.15" 93.15
| Class non-distributing UK reporting fund share USD hedged usb 10.65 10.44" 9.51" 9.37
X Class distributing (M) share EUR 8.95 9.02° 8.66° 9.06
X Class distributing (Q) share EUR 9.22° 9.29" 8.91° 9.32
X Class distributing (T) share EUR 10.01° 10.12° s -
X Class distributing (T) share USD hedged usD 10.04° 10.13" - -
X Class non-distributing share EUR 10.95 10.78" 9.94" 10.00
X Class non-distributing share CHF hedged CHF 10.30" 10.29" 9.72' 9.94
X Class non-distributing share GBP hedged GBP 11.53" 11.27° 10.26° 10.18
X Class non-distributing share JPY hedged JPY 1,014 1,016" 976 1,009
X Class non-distributing share SEK hedged SEK 109.56" 108.18" 99.90" 100.49
X Class non-distributing share USD hedged usb 11.83" 11.55" 1047 10.26
ZI Class non-distributing share EUR 11.25° 11.10° 10.26" -
ZI Class non-distributing share USD hedged usb 1.79° 11.54" 10.49°

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
Sustainable Global Allocation Fund
Total net assets usb 205,308,928 224,011,297 95,921,193 -
Net asset value per:
A Class distributing (A) UK reporting fund share usD 12.45 12.55 11.01
A Class non-distributing share SEK hedged SEK 112.42 114.62 102.52
A Class non-distributing UK reporting fund share UusD 12.69 12.80 11.16
A Class non-distributing UK reporting fund share EUR hedged EUR 12.01 12.21 10.87
D Class non-distributing UK reporting fund share usb 12.90 12.96 11.23
D Class non-distributing UK reporting fund share EUR hedged EUR 12.21 12.37 10.93
E Class non-distributing UK reporting fund share usb 12.47 12.60 11.04
E Class non-distributing UK reporting fund share EUR hedged EUR 11.88 12.10 10.82
| Class non-distributing UK reporting fund share usD 12.96 13.01 11.25
| Class non-distributing UK reporting fund share EUR hedged EUR 12.27 1242 10.96
X Class non-distributing UK reporting fund share usD 13.18 13.19 11.32
Z| Class non-distributing UK reporting fund share usD 13.01 13.05 1.27
ZI Class non-distributing UK reporting fund share EUR hedged EUR 12.31 12.46 10.97
Sustainable Global Bond Income Fund
Total net assets usb 164,517,620 159,086,551 111,365,913 120,102,371
Net asset value per:
A Class distributing (M) (G) share usD 10.15 10.26 9.97 -
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 85.30 86.06 82.99 86.69
A Class distributing (S) (M) (G) share usD 8.48 8.59 8.33 8.50
A Class distributing (S) (M) (G) UK reporting fund share AUD hedged AUD 7.90 8.02 7.89 8.19
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged CAD 8.14 8.29 8.11 8.32
A Class distributing (S) (M) (G) UK reporting fund share EUR hedged EUR 7.51 7.67 7.58 7.96
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 8.02 8.13 7.92 8.18
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged HKD 81.26 82.64 81.13 83.82
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged NzD 8.19 8.31 8.09 8.30
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 7.96 8.14 8.05 8.32
A Class distributing (T) share UsD 10.09 10.26 - -
A Class distributing (T) share HKD hedged HKD 97.49 99.24 -
A Class distributing (T) share SGD hedged SGD 9.72 9.93 - -
A Class non-distributing share usb 11.70 11.48 10.49 10.19
Al Class distributing (Q) share EUR hedged EUR 8.25 8.37 8.18 8.49
Al Class non-distributing share usb 12.71 12.47 11.39 11.06
Al Class non-distributing share EUR hedged EUR 10.11 10.01 9.31 9.30
D Class distributing (S) (M) (G) share UsD 10.08 - - -
D Class non-distributing share usb 12.08 11.83 10.76 10.39
D Class non-distributing share CHF hedged CHF 9.89 9.89 9.39 9.46
D Class non-distributing share EUR hedged EUR 10.52 10.39 9.61 9.55
D Class non-distributing UK reporting fund share GBP hedged GBP 11.33 11.10 10.14 9.92
E Class distributing (Q) share EUR hedged EUR 8.15 8.27 8.08 8.39
E Class non-distributing share EUR hedged EUR 9.86 9.79 9.15 9.18
| Class distributing (S) (M) (G) share EUR hedged EUR 8.53 8.69 8.53 8.89
| Class non-distributing share usb 12.23 11.96 10.85 1047
| Class non-distributing share BRL hedged usb 9.84 9.7 9.73 8.36
| Class non-distributing share EUR hedged EUR 10.71 10.56 9.76 9.67
X Class distributing (S) (M) (G) share usb 10.22 10.28 - -
X Class distributing (S) (M) (G) share EUR hedged EUR 9.79 9.94 9.70
X Class distributing (T) share usD 10.07 10.18 -
X Class distributing (T) share HKD hedged HKD 98.91 100.06 - -
X Class non-distributing share usD 12.63 12.33 11.13 10.68
Z Class non-distributing share usD 12.31 12.04 10.91 10.52
Z Class non-distributing share CHF hedged CHF 10.15 10.14 9.60 9.64
Z Class non-distributing share EUR hedged EUR 10.81 10.66 9.84 9.74
ZI Class non-distributing share UsD 12.07 11.80 10.69 -
ZI Class non-distributing share EUR hedged EUR 11.48 11.32 10.44

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

Sustainable Global Dynamic Equity Fund

Total net assets usb 426,449,768 448,499,347 408,930,589 453,941,160

Net asset value per:
A Class distributing (A) share usD 34.64 34.53 28.90 26.33
A Class non-distributing share usD 34.75 34.63 28.98 26.41
A Class non-distributing share CNH hedged CNH 209.52 211.65 181.27 170.30
A Class non-distributing share EUR hedged EUR 19.80 19.89 16.98 16.03
C Class non-distributing share usb 2743 27.51 23.31 21.50
C Class non-distributing share EUR hedged EUR 15.95 16.12 13.94 13.32
D Class distributing (A) share usD 31.98 31.75 26.48 2412
D Class non-distributing share usb 39.41 39.13 32.50 29.39
D Class non-distributing share EUR hedged EUR 21.72 21.74 18.42 17.26
E Class non-distributing share usb 31.59 31.57 26.55 24.31
E Class non-distributing share EUR hedged EUR 18.37 18.49 15.87 15.06
| Class non-distributing share usD 14.01 13.90 11.51 10.38
X Class non-distributing share usb 47.65 47.06 38.67 34.59

Sustainable Global Infrastructure Fund

Total net assets usb 13,623,389 13,940,568 11,642,448 10,453,305

Net asset value per:
A Class non-distributing share usD 10.00 10.24 9.41 9.44
Al Class non-distributing share Uusb 11.32 11.59 10.64 10.68
D Class non-distributing share usb 10.21 10.43 9.52 9.50
E Class non-distributing share UsD 1.1 11.40 10.52 10.62
| Class non-distributing share usb 11.68 11.90 10.84 10.78
X Class non-distributing share usb 10.55 10.72 9.7 9.60
Z Class non-distributing share usb 10.34 10.54 9.59 9.54

Sustainable World Bond Fund

Total net assets usb 934,783,266 963,974,792 925,326,117 1,128,318,997

Net asset value per:
A Class distributing (D) share usD 53.71 54.01 51.60 53.53
A Class distributing (M) share usD 53.58 53.88 51.46 53.40
A Class distributing (R) (M) (G) share CNH hedged CNH 88.88 89.54 86.01 92.36
A Class distributing (S) (M) (G) share SGD hedged SGD 8.55 8.72 8.55 9.05
A Class non-distributing share usb 82.00 81.22 75.25 76.31
A Class non-distributing share EUR hedged EUR 177.04 176.86 166.93 174.06
A Class non-distributing share SGD hedged SGD 10.33 10.32 - -
A Class non-distributing UK reporting fund share GBP hedged GBP 11.65 11.55 10.76 11.05
C Class distributing (D) share usb 53.99 54.30 51.87 53.81
D Class distributing (M) share UsD 53.63 53.94 51.52 53.45
D Class non-distributing share usb 88.05 87.04 80.32 81.12
D Class non-distributing share CHF hedged CHF 9.25 9.34 9.00 9.49
D Class non-distributing share EUR hedged EUR 185.83 185.25 174.16 180.88
D Class non-distributing UK reporting fund share GBP hedged GBP 11.94 11.81 10.96 11.21
E Class non-distributing share Uusb 73.93 73.41 68.35 69.66
| Class distributing (A) share EUR hedged EUR 8.65 8.61 8.38 8.94
| Class non-distributing share UsD 11.52 11.37 10.48 10.57
X Class non-distributing share usD 97.29 95.91 87.99 88.33
X Class non-distributing share CHF hedged CHF 13.46 13.55 12.97 13.59
X Class non-distributing share DKK hedged DKK 115.91 115.43 108.37 111.26
X Class non-distributing share EUR hedged EUR 201.84 200.67 187.56 193.62
X Class non-distributing share GBP hedged GBP 13.25 13.07 12.06 12.26
X Class non-distributing share NOK hedged NOK 14.09 13.92 12.94 13.25
X Class non-distributing share NZD hedged NzZD 12.69 12.54 11.53 11.65

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
Swiss Small & MidCap Opportunities Fund
Total net assets CHF 457,008,534 517,462,653 600,743,262 707,399,037
Net asset value per:
A Class non-distributing share CHF 620.14 641.47 595.61 572.12
D Class distributing (M) UK reporting fund share CHF 22.09 22.76 21.00 17.68
D Class non-distributing UK reporting fund share CHF 702.07 723.52 666.78 559.15
| Class non-distributing share CHF 34.99 36.01 33.10 31.48
Systematic China A-Share Opportunities Fund
Total net assets usb 775,176,006 609,686,648 548,123,752 562,981,457
Net asset value per:
A Class non-distributing share usb 11.47 9.79 10.43 11.94°
A Class non-distributing share SGD hedged SGD 9.87 8.52 9.25 10.80"
Al Class non-distributing share EUR hedged EUR 8.90 7.69 8.33 9.87°
D Class non-distributing share usb 12.10 10.30 10.89 12.37°
D Class non-distributing share EUR hedged EUR 9.21 7.93 8.53 10.03°
D Class non-distributing UK reporting fund share UusD 12.10 10.29 10.89 10.65
E Class non-distributing share EUR hedged EUR 8.69 7.53 8.20 9.76"
| Class non-distributing share usb 12.35 10.49 11.07 12,53
| Class non-distributing share EUR hedged EUR 9.33 8.02 8.60 10.09"
S Class non-distributing share usD 13.04 11.08 1.71 13.27°
SR Class non-distributing share usb 10.16 8.64 9.12 10.34"
X Class non-distributing share usb 13.05 11.04 11.57 13.00°
Z Class non-distributing share UsD 12.35 10.49 11.07 12.54°
Systematic China Environmental Tech Fund
Total net assets usb 17,948,492 13,390,940 16,103,248 -
Net asset value per:
A Class non-distributing share usb 10.37 7.77 9.70
D Class non-distributing share usb 10.52 7.84 9.71
D Class non-distributing share EUR hedged EUR 10.13 7.65 9.66
E Class non-distributing share EUR hedged EUR 11.27 8.56 -
| Class non-distributing share usb 10.57 7.87 9.72
X Class non-distributing UK reporting fund share UusD 10.69 7.93 9.73
Z Class non-distributing share usb 10.55 7.86 9.72
ZI Class non-distributing share usb 10.60 7.89 9.72
Systematic ESG Multi Allocation Credit Fund
Total net assets usb 126,420,032 120,070,676 92,047,171 81,153,606
Net asset value per:
A Class non-distributing share usb 10.09 9.83 8.83 8.48
Al Class non-distributing share EUR hedged EUR 9.22 9.06 8.30 8.22°
D Class non-distributing share EUR hedged EUR 9.32 9.15 8.35 8.24"
E Class non-distributing share EUR hedged EUR 9.06 8.93 8.21 8.18°
| Class non-distributing share usD 10.26 9.97 8.92 853
| Class non-distributing share AUD hedged AUD 9.80 9.56 8.68 8.46°
| Class non-distributing share EUR hedged EUR 9.50 9.32 8.49 8.37
X Class non-distributing share usb 10.34 10.04 8.96 8.55°
X Class non-distributing share AUD hedged AUD 9.87 9.62 8.71 848
X Class non-distributing share EUR hedged EUR 9.57 9.38 8.53 8.39"

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the

relevant Fund.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

Systematic Global Equity High Income Fund
Total net assets usb 8,823,541,448 6,367,132,438 5,008,709,927 4,369,623,100
Net asset value per:

A Class distributing (A) (G) share usD 10.62 10.22 9.03 8.92
A Class distributing (A) (G) share CHF hedged CHF 9.38 9.22 8.49 8.80
A Class distributing (Q) (G) share UusD 5.52 5.50 484 476
A Class distributing (Q) (G) share EUR hedged EUR 3.57 3.58 3.22 3.28
A Class distributing (Q) (G) UK reporting fund share CHF hedged CHF 8.85 9.01 8.26 8.50
A Class distributing (R) (M) (G) share AUD hedged AUD 8.48 8.44 7.52 7.59
A Class distributing (R) (M) (G) share CAD hedged CAD 8.52 8.51 7.58 7.64
A Class distributing (R) (M) (G) share CNH hedged CNH 89.76 89.31 79.40 81.75
A Class distributing (R) (M) (G) share NZD hedged NzD 8.56 8.55 7.61 7.65
A Class distributing (R) (M) (G) share ZAR hedged ZAR 106.23 105.79 93.58 93.44
A Class distributing (S) (M) (G) share UsD 9.00 8.98 7.96 7.95
A Class distributing (S) (M) (G) share CHF hedged CHF 10.68 10.89 - -
A Class distributing (S) (M) (G) share EUR hedged EUR 10.90 10.96 9.91 -
A Class distributing (S) (M) (G) share HKD hedged HKD 83.88 84.06 75.42 76.31
A Class distributing (S) (M) (G) share JPY hedged JPY 1,050 1,076 - -
A Class distributing (S) (M) (G) share SGD hedged SGD 9.02 9.08 8.21 8.33
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 791 7.89 7.05 7.20
A Class non-distributing share usb 2244 21.59 17.76 16.30
A Class non-distributing share EUR hedged EUR 12.40 12.03 10.08 9.58
A Class non-distributing share HKD hedged HKD 130.29 125.91 104.72 97.33
A Class non-distributing share JPY hedged JPY 1,078 1,064 - -
A Class non-distributing share SGD hedged SGD 17.18 16.68 13.98 13.04
A Class non-distributing UK reporting fund share CHF hedged CHF 11.49 11.29 9.67 9.29
B Class distributing (R) (M) (G) share ZAR hedged ZAR 103.94 104.07 - -
B Class distributing (S) (M) (G) share usD 10.37 10.40 -

B Class distributing (S) (M) (G) share JPY hedged JPY 990 1,019 -

B Class non-distributing share usb 10.05 - -

B Class non-distributing share JPY hedged JPY 994 - - -
C Class distributing (Q) (G) share UusD 5.50 5.48 483 4.75
C Class non-distributing share UsD 17.83 17.27 14.38 13.37
D Class distributing (A) (G) share usD 10.91 1045 9.15 8.96
D Class distributing (A) (G) share CHF hedged CHF 9.64 943 8.61 8.83
D Class distributing (Q) (G) share usb 6.23 6.18 5.39 5.25
D Class distributing (Q) (G) UK reporting fund share CHF hedged CHF 9.18 9.29 8.44 8.61
D Class distributing (Q) (G) UK reporting fund share EUR hedged EUR 9.61 9.61 8.55 8.62
D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 10.07 9.98 8.77 8.73
D Class distributing (S) (M) (G) share usD 11.69 11.61 10.20 10.00
D Class distributing (S) (M) (G) share SGD hedged SGD 9.32 9.34 8.37 8.41
D Class non-distributing share EUR hedged EUR 13.84 13.37 1.1 10.46
D Class non-distributing UK reporting fund share usb 25.65 2457 20.03 15.70
D Class non-distributing UK reporting fund share CHF hedged CHF 11.91 11.65 9.88 9.41
E Class distributing (Q) (G) share EUR hedged EUR 8.1 8.15 7.32 745
E Class non-distributing share usb 20.04 19.34 15.98 14.75
E Class non-distributing share EUR hedged EUR 11.34 11.03 9.29 8.87
| Class distributing (A) (G) share usb 11.00 10.52 9.19 8.97
| Class distributing (M) (G) share usD 11.28 11.19 9.82 9.61
| Class distributing (Q) (G) share usb 11.80 11.68 10.16 9.87
I Class distributing (Q) UK reporting fund share CHF hedged CHF 9.02 9.13 8.27 8.42
| Class distributing (Q) UK reporting fund share EUR hedged EUR 9.45 9.44 8.37 8.42
| Class non-distributing share usb 22.01 21.06 17.11 15.54
SR Class distributing (S) (M) (G) share usD 10.81 10.74 9.43 9.28
SR Class non-distributing share usb 13.39 12.83 10.45 9.51
X Class non-distributing share usb 18.42 17.57 14.19 12.81

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
Systematic Global Sustainable Income & Growth Fund
Total net assets usb 226,589,701 101,807,023 21,994,428 -
Net asset value per:
A Class distributing (Q) (G) UK reporting fund share UusD 11.46 11.65 10.63
A Class distributing (S) (M) (G) share AUD hedged AUD 10.52 10.79 -
A Class distributing (S) (M) (G) share GBP hedged GBP 10.66 10.89 -
A Class distributing (S) (M) (G) UK reporting fund share UsD 11.19 11.43 10.52
A Class distributing (S) (M) (G) UK reporting fund share CNH hedged CNH 104.77 108.52 102.27
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged HKD 108.99 111.83 103.98
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 10.72 11.06 10.37
A Class non-distributing UK reporting fund share usb 13.08 12.90 11.09
D Class distributing (S) (M) (G) share UusD 10.99 11.18 10.21
D Class non-distributing UK reporting fund share usb 13.32 13.09 11.18
D Class non-distributing UK reporting fund share EUR hedged EUR 12.59 12.48 10.86
E Class non-distributing share EUR hedged EUR 11.54 11.51 10.15
| Class non-distributing UK reporting fund share usb 13.39 13.14 11.20
| Class non-distributing UK reporting fund share EUR hedged EUR 12.65 12.53 10.88
X Class non-distributing UK reporting fund share usb 13.64 13.34 11.28
Z| Class non-distributing UK reporting fund share UusD 1347 13.21 11.23
Systematic Sustainable Global SmallCap Fund
Total net assets usb 337,333,457 281,969,412 255,284,764 222,047,023
Net asset value per:
A Class non-distributing share usD 154.42 157.66 136.86 122.91
A Class non-distributing share AUD hedged AUD 15.36 15.76 14.00 12.90
C Class non-distributing share USD 112.50 115.58 101.59 92.38
D Class non-distributing share usb 174.90 177.91 153.28 136.63
E Class non-distributing share usb 138.07 141.32 123.29 111.28
I Class non-distributing UK reporting fund share usD 10.45 10.61 - -
X Class non-distributing share GBP hedged GBP 1143 11.57 9.96 8.99
United Kingdom Fund
Total net assets GBP 188,806,679 190,271,237 212,801,706 269,647,969
Net asset value per:
A Class distributing (A) UK reporting fund share GBP 120.28 113.45 98.11 93.31°
A Class non-distributing share GBP 148.83 140.38 120.14 113.29°
C Class non-distributing share GBP 107.89 102.40 88.74 84.72°
D Class distributing (A) UK reporting fund share GBP 121.17 113.86 98.41 93.58"
D Class non-distributing share GBP 169.41 159.19 135.23 126.56"
D Class non-distributing UK reporting fund share GBP 169.41 159.19 135.23 126.56
E Class non-distributing share GBP 130.79 123.67 106.37 100.80°
| Class distributing (A) UK reporting fund share GBP 12.51 11.74 10.14 9.64°
| Class non-distributing share GBP 18.02 16.91 14.33 13.38°
X Class non-distributing share GBP 194.49 181.78 152.76 141,53

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
US Basic Value Fund
Total net assets usb 780,117,209 845,043,995 889,769,923 759,596,354
Net asset value per:
A Class distributing (A) share usD 132.51° 131.25 111.76 105.33
A Class distributing (A) UK reporting fund share Uusb 132.32° 131.06 111.59 90.61
A Class distributing (T) share usb 10.92° 11.30 10.31 -
A Class non-distributing share UsD 135.36 134.07 113.67 106.72
A Class non-distributing share CNH hedged CNH 210.24 211.10 183.32 177.20
A Class non-distributing share EUR hedged EUR 77.62° 77.55 67.10 65.21
A Class non-distributing share SGD hedged SGD 24.23° 24.22 20.93 19.98
C Class non-distributing share usb 93.01° 92.70 79.58 75.65
C Class non-distributing share EUR hedged EUR 63.45" 63.79 55.88 55.00
D Class distributing (A) share usD 134.30° 132.53 112.77 106.25
D Class distributing (A) UK reporting fund share UsD 134.04" 132.27 112.54 91.35
D Class non-distributing share usb 155.69° 153.63 129.28 120.47
D Class non-distributing share EUR hedged EUR 85.12" 84.73 72.76 70.21
E Class non-distributing share usD 12065 119.80 102.08 96.32
E Class non-distributing share EUR hedged EUR 64.52" 64.63 56.19 54.89
| Class non-distributing share usD 155,52 153.28 128.65 119.57
X Class non-distributing share UsD 186.59" 183.21 152.62 140.80
US Dollar Bond Fund
Total net assets usb 480,956,192 549,251,816 553,666,735 572,662,883
Net asset value per:
A Class distributing (D) share usb 14.98 15.29 14.83 15.59
A Class distributing (M) share usD 14.99 15.30 14.84 15.60
A Class non-distributing share usD 33.65 33.68 31.46 3213
A Class non-distributing share SGD hedged SGD 10.67 10.78 - -
C Class distributing (D) share UsD 14.10 14.39 13.96 14.67
C Class non-distributing share UusD 23.80 23.97 22.67 23.44
D Class distributing (M) share UsD 14.99 15.30 14.84 15.59
D Class non-distributing share usb 35.71 35.67 33.18 33.74
D Class non-distributing UK reporting fund share GBP hedged GBP 10.53 10.53 9.85 10.17
E Class non-distributing share usD 29.87 29.98 28.13 28.87
| Class distributing (Q) share UsD 8.97 9.15 8.86 9.29
| Class non-distributing share UusD 11.59 11.57 10.74 10.91
| Class non-distributing share EUR hedged EUR 9.51 9.58 9.07 9.49
X Class distributing (Q) share UsD 8.91 9.09 8.80 9.23
X Class non-distributing share usb 11.35 11.31 10.46 10.57

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

US Dollar High Yield Bond Fund

Total net assets usb 2,558,640,145 2,012,249,592 1,885,887,744 2,357,372,193

Net asset value per:
A Class distributing (A) UK reporting fund share GBP hedged GBP 9.79 9.52 9.01 9.09
A Class distributing (D) share UusD 5.51 5.51 5.21 5.18
A Class distributing (M) share UusD 5.56 5.56 5.25 5.22
A Class distributing (M) share AUD hedged AUD 10.11 10.14 9.70 9.83
A Class distributing (M) share CAD hedged CAD 9.22 9.28 8.82 8.84
A Class distributing (M) share EUR hedged EUR 7.90 7.96 7.66 7.84
A Class distributing (M) share GBP hedged GBP 8.76 8.77 8.32 8.39
A Class distributing (M) share NZD hedged NzZD 10.20 10.22 9.68 9.70
A Class distributing (M) share SGD hedged SGD 8.81 8.89 8.55 8.62
A Class distributing (R) (M) (G) share AUD hedged AUD 7.94 7.96 7.60 7.67
A Class distributing (R) (M) (G) share ZAR hedged ZAR 80.08 80.38 76.54 77.05
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 89.72 89.99 85.64 88.78
A Class distributing (S) (M) (G) share usD 4.38 441 421 4.25
A Class distributing (S) (M) (G) share HKD hedged HKD 31.67 32.02 30.92 31.53
A Class distributing (S) (M) (G) share JPY hedged JPY 956 986 - -
A Class distributing (S) (M) (G) share SGD hedged SGD 7.69 7.81 7.60 7.75
A Class distributing (T) share usD 10.07 10.16 - -
A Class non-distributing share usb 42.49 41.30 36.87 34.83
A Class non-distributing share AUD hedged AUD 19.92 19.41 17.58 16.91
A Class non-distributing share CHF hedged CHF 11.30 11.22 10.45 10.30
A Class non-distributing share EUR hedged EUR 232.20 227.58 206.88 201.30
A Class non-distributing share SGD hedged SGD 17.34 17.01 15.47 14.80
B Class distributing (R) (M) (G) share ZAR hedged ZAR 100.99 101.67 -
B Class distributing (S) (M) (G) share JPY hedged JPY 960 995 -
B Class distributing (T) share usb 9.99 10.13 -
B Class non-distributing share usb 10.09 - - -
C Class distributing (D) share usD 5.52 5.52 5.21 5.19
C Class non-distributing share usb 30.87 30.20 27.29 26.11
D Class distributing (A) UK reporting fund share GBP hedged GBP 9.77 9.47 8.97 9.04
D Class distributing (M) share UsD 9.53 9.54 9.00 8.95
D Class distributing (M) share SGD hedged SGD 8.84 8.92 8.58 8.64
D Class distributing (A) UK reporting fund share CAD hedged CAD 10.21 - - -
D Class non-distributing share AUD hedged AUD 21.65 21.02 18.90 18.05
D Class non-distributing share CHF hedged CHF 12.12 11.99 11.09 10.85
D Class non-distributing share EUR hedged EUR 255.04 249.07 224.84 217.23
D Class non-distributing share SGD hedged SGD 18.80 18.37 16.59 15.76
D Class non-distributing UK reporting fund share UsD 46.65 4519 40.06 32.37
E Class non-distributing share usb 37.94 36.97 3317 3149
E Class non-distributing share EUR hedged EUR 10.11 9.93 9.07 8.87
| Class distributing (A) UK reporting fund share GBP hedged GBP 8.48 8.21 7.77 7.84
| Class distributing (M) share usb 8.98 8.98 8.48 8.43
| Class non-distributing share usb 19.08 18.47 16.34 15.31
| Class non-distributing share EUR hedged EUR 13.23 12.90 11.63 11.22
| Class non-distributing UK reporting fund share CHF hedged CHF 10.04 9.92 9.16 8.94
| Class non-distributing UK reporting fund share GBP hedged GBP 11.89 11.51 10.24 9.72
SR Class distributing (A) UK reporting fund share EUR hedged EUR 10.45 10.18 - -
SR Class distributing (A) UK reporting fund share GBP hedged GBP 9.27 8.97 8.49 8.56
SR Class distributing (M) UK reporting fund share usb 9.25 9.25 8.73 7.46
SR Class non-distributing UK reporting fund share usD 11.50 11.12 9.85 7.96
SR Class non-distributing UK reporting fund share EUR hedged EUR 10.65 10.39 9.37 9.05
SR Class non-distributing UK reporting fund share GBP hedged GBP 10.76 10.41 - -
X Class distributing (S) (M) (G) share usD 10.19 10.18 9.57 9.49
X Class non-distributing share usb 53.61 51.76 45.56 4243

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the

relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

US Dollar Reserve Fund

Total net assets usb 606,727,558 553,406,760 514,580,176 505,636,900

Net asset value per:
A Class non-distributing share usb 177.47 173.70 165.25 158.74
A Class non-distributing share GBP hedged GBP 208.58 204.14 194.73 188.71
C Class non-distributing share UsD 176.66 172.91 164.50 158.01
D Class non-distributing share GBP hedged GBP 211.44 206.73 196.81 190.33
E Class non-distributing share usb 167.29 163.95 156.36 150.57
E Class non-distributing share GBP hedged GBP 196.00 192.07 183.68 178.44
X Class non-distributing share usb 12.20 11.91 11.28 10.78

US Dollar Short Duration Bond Fund

Total net assets usb 1,289,023,130 1,585,818,004 1,618,122,578 1,582,256,819

Net asset value per:
A Class distributing (D) share usb 8.14 8.15 7.95 8.07
A Class distributing (M) (G) share usb 10.05 10.11 9.95 -
A Class distributing (M) share UusD 8.14 8.15 7.95 8.07
A Class distributing (M) share CNH hedged CNH 98.37 99.86 99.73 -
A Class distributing (M) share SGD hedged SGD 8.78 8.87 8.81 9.04
A Class distributing (T) share usD 9.99 10.07 - -
A Class distributing (T) share CNH hedged CNH 98.23 100.12 -
A Class distributing (T) share SGD hedged SGD 9.92 10.07 - -
A Class non-distributing share usb 14.85 14.60 13.70 13.48
A Class non-distributing share EUR hedged EUR 9.84 9.75 9.31 9.40
A Class non-distributing share SGD hedged SGD 10.33 10.24 - -
Al Class non-distributing share usb 11.03 10.84 10.18 10.01
C Class distributing (D) share usb 8.12 8.13 7.93 8.05
C Class non-distributing share usb 11.24 1.1 10.56 10.52
D Class distributing (M) share UusD 9.34 9.35 9.12 9.26
D Class non-distributing share UusD 15.50 15.21 14.23 13.94
D Class non-distributing share EUR hedged EUR 9.97 9.86 9.38 9.44
E Class non-distributing share usb 13.18 12.99 12.26 12.11
I Class distributing (Q) share USD 9.77 9.79 9.55 9.66
| Class non-distributing share usD 11.86 11.63 10.87 10.64
| Class non-distributing share EUR hedged EUR 10.06 9.95 9.45 9.50
S Class distributing (M) share UsD 10.22 10.23 9.98 -
S Class non-distributing share usb 10.98 10.77 10.07
S Class non-distributing share EUR hedged EUR 10.66 10.55 10.04 -
X Class non-distributing share usb 17.39 17.02 15.85 15.46

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
US Flexible Equity Fund
Total net assets usb 1,408,638,611 2,310,451,568 1,881,747,751 1,544,907,233
Net asset value per:
A Class distributing (A) share usD 68.60° 67.36 56.94 50.73
A Class distributing (A) share EUR hedged EUR 39.40° 38.96 33.58 30.95
A Class distributing (A) UK reporting fund share UusD 68.54° 67.30 56.89 43.66
A Class non-distributing share UsD 68.58" 67.34 56.92 50.71
A Class non-distributing share CNH hedged CNH 290.60" 289.05 250.06 229.59
A Class non-distributing share CZK hedged CZK 118.74° 117.00 98.85 -
A Class non-distributing share EUR hedged EUR 39.28 38.84 33.48 30.86
A Class non-distributing share JPY hedged JPY 1,663 1,672 1,484 1,399
A Class non-distributing share SGD hedged SGD 12.23° 12.11 - -
Al Class non-distributing share usb 21.38" 21.00 17.75 15.82
C Class non-distributing share UsD 51.56" 50.94 43.60 39.33
C Class non-distributing share EUR hedged EUR 27.95 27.81 24.27 22.65
D Class distributing (A) share usD 73.83" 72.23 60.59 53.57
D Class distributing (A) UK reporting fund share usD 73.76" 72.16 60.53 46.11
D Class non-distributing share usb 79.12° 77.40 64.94 57.42
D Class non-distributing share EUR hedged EUR 45.29° 44,62 3817 34.92
E Class non-distributing share UusD 61.55 60.59 51.47 46.09
E Class non-distributing share EUR hedged EUR 34.01° 33.71 29.20 27.05
| Class non-distributing share usb 47.78' 46.68 39.06 34.45
| Class non-distributing share EUR hedged EUR 18.18" 17.88 15.26 13.92
X Class non-distributing share usb 94.39" 91.88 76.31 66.80
X Class non-distributing share EUR hedged EUR 19.28 18.90 16.01 14.50
X Class non-distributing share GBP hedged GBP 12.28 11.92 9.97
US Government Mortgage Impact Fund
Total net assets usb 82,988,066 121,244,687 87,175,682 101,674,992
Net asset value per:
A Class distributing (D) share UsD 751 7.66 7.45 7.95
A Class distributing (M) share usD 751 7.66 745 7.95
A Class non-distributing share usb 18.90° 18.96 17.86 18.57
A Class non-distributing UK reporting fund share EUR hedged EUR 10.32° 10.45 - -
C Class distributing (D) share usb 7.92° 8.08 7.86 8.39
C Class non-distributing share usb 14.48 14.62 13.95 14.68
D Class distributing (M) share usb 753 7.68 7.46 797
D Class non-distributing share UsD 19.95 19.98 18.76 19.43
E Class non-distributing share usb 16.79° 16.89 15.99 16.70
| Class distributing (M) share usb 767 7.82 7.60 8.12
| Class distributing (Q) UK reporting fund share GBP hedged GBP 10,67 10.89 - -
| Class non-distributing share usb 10.00° 10.00 9.38 9.70
| Class non-distributing UK reporting fund share EUR hedged EUR 10.93 11.04 -
SR Class distributing (Q) UK reporting fund share UusD 10.23" 1043 -
SR Class distributing (Q) UK reporting fund share EUR hedged EUR 10.00° 10.29 -
SR Class distributing (Q) UK reporting fund share GBP hedged GBP 10.18 10.39 -
SR Class non-distributing UK reporting fund share usb 10.63 10.63 -
SR Class non-distributing UK reporting fund share EUR hedged EUR 10.38" 10.49 - -
X Class distributing (M) share usb 7.66° 7.81 7.59 8.11
Z| Class non-distributing share UusD 11.19° 11.19 10.47
ZI Class non-distributing share EUR hedged EUR 10.61° 10.71 10.22

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2025 continued

US Growth Fund

Currency 28 February 2025

31 August 2024 31 August 2023 31 August 2022

Total net assets usb 531,002,003 472,690,923 392,063,710 310,964,654

Net asset value per:
A Class distributing (A) share usD 58.07 56.53 43.32 35.80
A Class non-distributing share usD 46.40 4517 34.62 28.60
A Class non-distributing share EUR hedged EUR 35.67 34.94 21.21 23.35
A Class non-distributing UK reporting fund share UsD 46.39 4517 34.62 24.64
Al Class non-distributing share usD 22.37 21.79 16.70 13.80
C Class non-distributing share usb 34.23 33.53 26.02 21.77
D Class distributing (A) share usb 59.45 57.67 43.86 35.97
D Class non-distributing share usb 52.77 51.18 38.93 31.92
D Class non-distributing UK reporting fund share Uusb 52.717 51.19 38.93 27.50
E Class non-distributing share usb 41.51 40.51 31.20 2591
| Class non-distributing share UsD 33.36 32.32 24.51 20.05
X Class non-distributing share usD 14.52 14.02 10.55 8.56

US Mid-Cap Value Fund

Total net assets usb 334,896,066 285,500,905 243,390,151 264,640,243

Net asset value per:
A Class non-distributing share usb 377.01 380.06 328.16 308.83
A Class non-distributing share AUD hedged AUD 19.78 20.03 17.64 17.04
C Class non-distributing share usb 272.36 276.28 241.55 230.18
D Class non-distributing share usb 428.75 430.61 369.04 344.71
E Class non-distributing share UsD 331.24 334.76 290.50 274.76
| Class non-distributing share usb 2214 2221 18.99 17.69

US Sustainable Equity Fund

Total net assets usb 6,360,218 6,247,701 4,817,353 4,276,723

Net asset value per:
A Class non-distributing share usb 11.36 11.26 9.06 8.32
D Class non-distributing share usb 11.72 11.57 9.22 8.41
D Class non-distributing UK reporting fund share usb 11.72 11.57 9.23 724
E Class non-distributing share usb 12.42 12.35 9.97 9.20
| Class non-distributing share UsD 11.83 11.66 9.28 843
| Class non-distributing UK reporting fund share usb 11.83 11.66 9.28 7.26
X Class non-distributing UK reporting fund share usb 12.13 11.92 9.42 7.32
Z| Class non-distributing share usD 13.80 13.59 10.79 -

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the

relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2025 continued

World Energy Fund

Total net assets

Net asset value per:
A Class distributing (A) share
A Class distributing (A) UK reporting fund share
A Class distributing (T) share
A Class non-distributing share
A Class non-distributing share AUD hedged
A Class non-distributing share CHF hedged
A Class non-distributing share EUR hedged
A Class non-distributing share HKD hedged
A Class non-distributing share SGD hedged
Al Class non-distributing share
B Class distributing (T) share
B Class non-distributing share
C Class non-distributing share
C Class non-distributing share EUR hedged
D Class distributing (A) share
D Class distributing (A) UK reporting fund share
D Class non-distributing share
D Class non-distributing share CHF hedged
D Class non-distributing share EUR hedged
E Class non-distributing share
E Class non-distributing share EUR hedged
| Class distributing (Q) UK reporting fund share
| Class non-distributing share
| Class non-distributing share EUR hedged
S Class non-distributing share
S Class non-distributing share EUR hedged
X Class distributing (T) share
X Class non-distributing share

28 February 2025 31 August 2024 31 August 2023 31 August 2022

1,848,907,335 2,252,308,905 2,990,084,071 3,014,573,608

22.16 2292 21.89 19.86
22.09 2283 21.82 17.05
9.53 10.26" 10.48 -
24.93 25.76" 24.37 21.79
8.89 9.21" 8.86 8.13
6.29 6.63" 6.49 6.05
6.07 6.32" 6.08 5.64
11.26 1.70° 11.19 10.11
6.60 6.88" 6.62 5.99
16.29 16.85" 15.94 14.25
10.11 - - -
9.15 951" - -
18.49 19.23" 18.42 16.68
4.90 512" 4.99 4.69
22.29 22,95 21.93 19.89
22.37 23.04° 22.01 17.19
28.75 29.60" 27.80 24.66
6.90 724" 7.04 6.51
6.89 714 6.82 6.28
2212 2292 21.79 19.58
5.57 581" 5.62 5.23
11.01 1.44° 10.93 -
29.00 29.83° 27.93 24.72
712 737 7.02 6.45
15.65 16.10° 15.09 13.36
14.25 14.76° 14.07 12.92
9.65 10.28 10.29 9.69
36.97 37.83° 35.08 30.74

World Financials Fund
Total net assets
Net asset value per:
A Class distributing (A) share
A Class distributing (T) share
A Class non-distributing share HKD hedged
A Class non-distributing share SGD hedged
A Class non-distributing UK reporting fund share
Al Class non-distributing share
C Class non-distributing share
D Class non-distributing UK reporting fund share
E Class non-distributing share
| Class non-distributing share
S Class non-distributing share
S Class non-distributing share EUR hedged
X Class distributing (T) share
X Class non-distributing share

2,290,282,419 1,584,208,302 1,791,609,535 1,419,083,947

16.74 14.56 1.14 9.17
15.60 14.25 11.81 -
186.80 163.33 125.23 102.85
19.95 17.50 13.53 117
56.73 49.39 37.45 26.20
22.95 19.98 15.15 12.31
42.64 37.35 28.68 23.58
64.70 56.12 42.23 29.32
50.70 44.24 33.72 27.51
22.75 19.70 14.79 11.90
16.28 14.11 10.60

16.73 13.74 10.54 -
15.40 13.93 11.34 9.7
33.63 29.02 21.62 17.25

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the

relevant Fund.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022
World Gold Fund
Total net assets usb 4,580,977,691 4,330,573,842 3,981,256,710 3,351,047,354
Net asset value per:
A Class distributing (A) share usD 44.07 42.84 33.13 26.65
A Class distributing (A) UK reporting fund share usD 44.07 42.84 33.13 22.96
A Class distributing (T) share UusD 13.93 14.31 12.16 -
A Class distributing (T) share CNH hedged CNH 115.55 118.45 - -
A Class non-distributing share usD 44.08 42.84 33.15 26.65
A Class non-distributing share AUD hedged AUD 1.77 11.48 9.12 7.61
A Class non-distributing share CHF hedged CHF 5.74 5.70 4.58 3.87
A Class non-distributing share CNH hedged CNH 126.39 124.61 - -
A Class non-distributing share EUR hedged EUR 5.76 5.65 4.48 3.76
A Class non-distributing share HKD hedged HKD 8.24 8.04 6.29 5.12
A Class non-distributing share PLN hedged PLN 124.09 120.28 94.42 75.31
A Class non-distributing share SGD hedged SGD 7.02 6.90 5.45 447
A Class non-distributing UK reporting fund share usb 44,08 42.85 33.14 22.96
Al Class non-distributing share usb 18.14 17.63 13.64 10.97
Al Class non-distributing share EUR hedged EUR 15.09 14.79 11.72 9.84
B Class distributing (T) share UusD 10.69 - - -
B Class non-distributing share usD 12.99 12.68 - -
C Class non-distributing share usb 3191 31.21 24.44 19.90
C Class non-distributing share EUR hedged EUR 463 4.57 3.67 3.12
D Class distributing (A) share usD 47.03 45.54 35.08 28.19
D Class non-distributing share usb 50.85 49.24 37.80 30.17
D Class non-distributing share CHF hedged CHF 6.35 6.28 5.01 4.20
D Class non-distributing share EUR hedged EUR 6.57 6.41 5.04 421
D Class non-distributing share SGD hedged SGD 7.71 7.54 5.91 4.82
D Class non-distributing UK reporting fund share GBP hedged GBP 25.60 24.76 19.25 15.87
E Class non-distributing share usb 38.73 37.74 29.34 23.71
E Class non-distributing share EUR hedged EUR 5.28 5.19 413 3.49
| Class non-distributing share usb 51.34 49.65 38.02 30.27
| Class non-distributing share EUR hedged EUR 6.75 6.58 5.16 4.29
S Class non-distributing share UsD 15.96 15.43 11.82 9.41
X Class distributing (T) share usb 10.96 10.98 8.87 7.38
X Class non-distributing share usb 64.47 62.04 47.03 37.07

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values

as at 28 February 2025 continued

World Healthscience Fund
Total net assets
Net asset value per:
A Class distributing (A) share
A Class distributing (T) share
A Class non-distributing share
A Class non-distributing share AUD hedged
A Class non-distributing share CNH hedged
A Class non-distributing share HKD hedged
A Class non-distributing share JPY hedged
A Class non-distributing share SGD hedged
A Class non-distributing UK reporting fund share EUR hedged
Al Class non-distributing share
B Class distributing (T) share
B Class non-distributing share
C Class non-distributing share
D Class distributing (A) share
D Class distributing (Q) UK reporting fund share
D Class non-distributing share
D Class non-distributing share EUR hedged
E Class non-distributing share
E Class non-distributing share EUR hedged
| Class distributing (A) UK reporting fund share
| Class non-distributing share
| Class non-distributing share EUR hedged
S Class non-distributing share
S Class non-distributing share EUR hedged
X Class distributing (T) share
X Class non-distributing share

28 February 2025 31 August 2024 31 August 2023 31 August 2022

13,994,999,460 15,200,042,083 13,611,805,574 13,872,428,365

13.44 14.37 12.22 11.18
10.01 1! 10.11 -
71.19 76.11 64.74 59.27
22.70 24.36 21.09 19.74
195.53 212.07 184.92 174.33
236.90 254.41 218.82 202.83
1,319 1,449 1,305 1,262
23.14 24.99 21.67 20.15
15.02 16.21 14.06 13.30
18.96 20.26 17.24 15.78
10.39 - -

10.21 10.97 - -
53.26 57.30 49.35 45.75
18.39 19.59 16.57 15.09
18.74 19.97 16.90 13.26
81.13 86.41 72.96 66.30
13.15 14.14 12.18 11.43
63.25 67.79 57.96 53.33
10.95 11.85 10.33 9.82
12.60 13.40 11.33 8.89
16.81 17.89 15.07 13.66
13.30 14.29 12.27 11.50
11.38 1212 10.21

11.01 11.83 10.17 -
10.43 11.46 10.20 9.76
93.11 98.69 82.52 74.25

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the

relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

World Mining Fund

Total net assets usb 4,064,375,762 4,794,699,150 5,409,681,596 5,369,730,517

Net asset value per:
A Class distributing (A) share usD 51.19 55.99 54.64 49.53
A Class distributing (A) UK reporting fund share usD 49.80 54 47 53.15 41.51
A Class distributing (T) share UusD 8.63 9.85 10.35 -
A Class non-distributing share UsD 57.53 62.92 60.94 54.43
A Class non-distributing share AUD hedged AUD 10.13 1115 11.09 10.27
A Class non-distributing share CHF hedged CHF 6.58 7.36 741 6.93
A Class non-distributing share EUR hedged EUR 414 4.57 453 420
A Class non-distributing share HKD hedged HKD 9.73 10.70 10.48 9.48
A Class non-distributing share PLN hedged PLN 8.34 9.1 8.89 7.88
A Class non-distributing share SGD hedged SGD 4.86 5.38 5.31 4.84
Al Class non-distributing share UsD 17.12 18.73 18.14 16.21
Al Class non-distributing share EUR hedged EUR 1242 13.73 13.59 12.61
B Class distributing (T) share usb 9.72 - -
B Class non-distributing share usb 9.58 10.53 - -
C Class non-distributing share usb 41.79 45.99 45.10 40.79
C Class non-distributing share EUR hedged EUR 3.33 3.7 3.7 349
D Class distributing (A) UK reporting fund share usb 50.11 54.61 53.28 41.62
D Class non-distributing share usb 66.37 72.32 69.52 61.63
D Class non-distributing share CHF hedged CHF 7.23 8.06 8.05 747
D Class non-distributing share EUR hedged EUR 4.69 5.16 5.07 4.67
D Class non-distributing share PLN hedged PLN 9.14 9.95 9.64 8.48
D Class non-distributing share SGD hedged SGD 7.74 8.53 8.36 7.57
D Class non-distributing UK reporting fund share GBP hedged GBP 32.93 35.90 34.82 31.75
E Class non-distributing share UusD 50.68 55.56 54.09 48.55
E Class non-distributing share EUR hedged EUR 3.79 4.20 418 3.90
| Class distributing (A) UK reporting fund share usb 12.11 1317 12.85 -
| Class non-distributing share usb 66.84 72.74 69.74 61.66
| Class non-distributing share EUR hedged EUR 4.89 5.38 5.27 4.84
| Class non-distributing UK reporting fund share usb 66.84 72.73 69.75 -
S Class non-distributing share UsD 15.02 16.35 15.69 13.88
S Class non-distributing share EUR hedged EUR 13.16 1447 14.19 13.04
X Class distributing (T) share usb 7.92 8.94 9.13 8.46
X Class non-distributing share usD 85.16 92.22 87.54 76.64
X Class non-distributing share EUR hedged EUR 5.59 6.11 5.93 5.39

World Real Estate Securities Fund

Total net assets usb 160,648,049 141,968,818 197,893,768 146,252,232

Net asset value per:
A Class distributing (R) (M) (G) share CNH hedged CNH 95.63 100.93 90.08 102.70
A Class distributing (S) (M) (G) share UsD 9.58 10.11 9.05 10.04
A Class distributing (S) (M) (G) share HKD hedged HKD 98.63 104.40 94.20 105.19
A Class distributing (S) (M) (G) share SGD hedged SGD 9.56 10.19 9.31 10.48
A Class distributing (T) share usb 10.09 10.88 10.14 -
A Class non-distributing share usb 15.80 16.40 1417 15.16
D Class distributing (S) (M) (G) share usb 10.03 10.52 9.31 -
D Class non-distributing share usb 13.38 13.84 11.87 12.60
D Class non-distributing share CHF hedged CHF 9.94 10.53 9.46 10.55
E Class non-distributing share usD 12.49 12.99 11.28 12.14
X Class distributing (Q) share UsD 743 7.75 6.79 -
X Class distributing (T) share usD 8.69 9.28 8.33 9.25
X Class non-distributing share usb 14.98 15.42 13.09 13.76
X Class non-distributing share AUD hedged AUD 11.02 11.40 9.91 10.72

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 28 February 2025 continued

Currency 28 February 2025 31 August 2024 31 August 2023 31 August 2022

World Technology Fund

Total net assets usb 12,642,163,155 12,082,313,201 9,798,788,652 8,792,222,507

Net asset value per:
A Class distributing (A) share usb 12.82 12.37 9.30 8.02
A Class distributing (A) UK reporting fund share usD 12.83 12.37 9.29 6.91
A Class distributing (T) share usb 14.81 14.99 12.29 -
A Class non-distributing share UsD 90.45 87.21 65.53 56.51
A Class non-distributing share AUD hedged AUD 12.37 11.96 9.18 8.13
A Class non-distributing share CNH hedged CNH 127.86 124.78 95.88 85.46
A Class non-distributing share JPY hedged JPY 2,203 2,173 1,704 1,560
A Class non-distributing share SGD hedged SGD 2343 22.76 17.41 15.28
A Class non-distributing UK reporting fund share EUR hedged EUR 23.15 22.45 17.20 15.36
Al Class non-distributing share usb 27.48 26.49 19.91 1717
B Class distributing (T) share UsD 9.03 - -
B Class non-distributing share usD 11.00 10.66 - -
C Class non-distributing share usb 67.33 65.32 49.70 43.40
D Class non-distributing share usb 101.96 97.94 73.04 62.53
D Class non-distributing share EUR hedged EUR 17.65 17.05 12.97 11.49
E Class non-distributing share UusD 81.08 78.37 59.18 51.29
E Class non-distributing share EUR hedged EUR 10.43 10.14 7.81 7.01
| Class distributing (A) UK reporting fund share usb 1.1 10.66 7.93 5.83
| Class distributing (Q) UK reporting fund share GBP hedged GBP 11.95 11.43 8.57 7.50
| Class non-distributing share usb 37.86 36.33 27.03 23.08
| Class non-distributing share BRL hedged usb 14.20 13.73 11.38 8.67
| Class non-distributing share EUR hedged EUR 2512 24.23 18.39 16.26
| Class non-distributing UK reporting fund share usD 37.86 36.32 27.03 19.88
X Class distributing (T) share UusD 13.55 13.59 10.95 9.95
X Class non-distributing share usb 36.38 34.77 25.68 21.76

Prices are quoted in the Dealing Currency(ies) of the relevant Share Class. In the case of those Share Classes for which two or more Dealing
Currencies are available, the Base Currency of the relevant Share Class is presented. The additional dealing currency prices are calculated by
converting the price at the relevant spot exchange rate at the time of valuation. For UK reporting fund shares which are unhedged, comparative
prices are quoted in GBP as at 31 August 2022. Current period, 31 August 2024 and 31 August 2023 prices are quoted in the base currency of the
relevant Fund.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025

BlackRock Asian
Global Al Growth
Funds Innovation Leaders
Fund Name Combined Fund?® Fund
usD usD usD
Net assets at the beginning of the period 154,723,851,769 - 732,074,105 475,258,616
Income
Interest on cash and cash equivalents 2(b) 89,921,622 1,966 516,002 394,218
Bond interest, net of withholding taxes 2(b) 1,184,668,360 - - -
Swap interest 2(c) 230,129,344 - 41,981
Equity linked note income 2(c) 103,016,130 - -
Interest from money market deposits 2(b) 12,721,567 - -
Collective investment scheme income, net of withholding taxes 2(b) 48,332,256 - - -
Dividends, net of withholding taxes 2(b) 524,968,947 4,690 3,275,614 2,461,329
Securities lending income 2(b) 11,510,667 - 24,505 15,598
Management fee rebate 4 1,709,522 - - -
Other reimbursements 1 84,738 - - -
Total income 2(b) 2,207,063,153 6,656 3,858,102 2,871,145
Expenses
Interest on cash and cash equivalents 2(b) 301,769 - - -
Swap interest 2(c) 249,286,001 - 96,724 49,114
Annual service charge 6 126,265,891 (141) 653,377 508,290
Loan commitment fees 16 1,027,794 - 5,052 3,389
Custodian and depositary fees 2(h),7 12,296,738 1,896 135,292 99,277
Distribution fees 5 59,146,254 20 245,571 56,546
Tax 8 29,263,916 719 133,179 100,697
Management fees 4 814,537,499 5,256 3,385,679 2,391,566
Total expenses 1,292,125,862 7,750 4,654,874 3,208,879
Net income/(deficit) 914,937,291 (1,094) (796,772) (337,734)
Net realised appreciation/(depreciation) on:
Investments 2(a) 4,834,738,089 (164,915) 31,061,542 16,159,016
To Be Announced securities contracts 2(c) (37,447,716) - - -
Exchange traded futures contracts 2(c) (133,977,169) - (1,558,159) (1,876,042)
Options/Swaptions contracts 2(c) 136,166,495 - - -
Swaps transactions 2(c) 42,038,874 - (1,816,258) 121,477
Forward foreign exchange contracts 2(c) (670,546,913) (168) (3,497,301) (3,021,347)
Foreign currencies on other transactions 2()) 14,956,607 (780) (210,622) (270,619)
Total Net realised appreciation/(depreciation) on: 4,185,928,267 (165,863) 23,979,202 11,112,485
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (4,837,604,889) (1,483,378) (3,916,265) (5,153,974)
To Be Announced securities contracts 2(c) 12,906,373 - - -
Exchange traded futures contracts 2(c) (83,392,522) - -
Options/Swaptions contracts 2(c) 43,490,081 - - -
Swaps transactions 2(c) (32,873,338) - 299,931 (484,068)
Forward foreign exchange contracts 2(c) (109,533,770) 43 (1,062,469) (668,564)
Foreign currencies on other transactions 2()) (9,453,984) - 700 8,427
Net change in unrealised appreciation/(depreciation) for the period (5,016,462,049) (1,483,335) (4,678,103) (6,298,179)
Increase/(Decrease) in net assets as a result of operations 84,403,509 (1,650,292) 18,504,327 4,476,572
Movements in share capital
Net receipts as a result of issue of shares 30,440,848,051 13,853,545 46,510,429 20,755,115
Net payments as a result of repurchase of shares (33,415,329,361) (41,418) (100,580,093) (75,755,694)
Increase/(Decrease) in net assets as a result of movements in share capital (2,974,481,310) 13,812,127 (54,069,664) (55,000,579)
Dividends declared 15 (698,940,526) - - (2,841)
Foreign exchange adjustment 2(e) (1,870,481,531)" - - -
Net assets at the end of the period 149,264,351,911 12,161,835 696,508,768 424,731,768

@ Fund launched during the period, see Note 1, for further details.

" The combined figures have been calculated using the average exchange rates throughout the period. The resulting Foreign exchange adjustment of
(USD 1,870,481,531) represents the movement in exchange rates between 31 August 2024 and 28 February 2025. This is a notional amount, which has no impact on
the Net Assets of the individual Funds.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Asian Asian Asian
High Yield Multi-Asset Sustainable
Bond Income Equity
Fund Name Fund Fund Fund
usD usD usD
Net assets at the beginning of the period 1,441,331,006 99,410,328 9,578,477
Income
Interest on cash and cash equivalents 2(b) 757,744 128,017 12,373
Bond interest, net of withholding taxes 2(b) 51,058,234 1,270,385 -
Swap interest 2(c) 264,433 5,002
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) 800,000 - -
Dividends, net of withholding taxes 2(b) 358 623,461 47,601
Securities lending income 2(b) 472,289 12,572 100
Management fee rebate 4 85,385 3,221 -
Other reimbursements 1 2,317 6 (6)
Total income 2(b) 53,440,760 2,042,664 60,068
Expenses
Interest on cash and cash equivalents 2(b) - - -
Swap interest 2(c) 747,518 5,190 -
Annual service charge 6 783,673 (72,922) (39)
Loan commitment fees 16 9,799 567 60
Custodian and depositary fees 2(h),7 91,207 120,734 9,851
Distribution fees 5 94,997 - 40
Tax 8 250,598 12,848 1,339
Management fees 4 5,607,786 252,472 15,346
Total expenses 7,585,578 318,889 26,597
Net income/(deficit) 45,855,182 1,723,775 33,471
Net realised appreciation/(depreciation) on:
Investments 2(a) 15,441,900 109,524 1,150,445
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) (2,971,105) 62,635
Options/Swaptions contracts 2(c) (1,582,609) 937,276
Swaps transactions 2(c) (1,172,102) 38,990 -
Forward foreign exchange contracts 2(c) (12,506,305) (833,970) -
Foreign currencies on other transactions 2(i) 161,409 7,899 (5,043)
Total Net realised appreciation/(depreciation) on: (2,628,812) 322,354 1,145,402
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 5,886,419 198,550 (826,143)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 503,990 128,472
Options/Swaptions contracts 2(c) (181,043) (699,496)
Swaps transactions 2(c) 172,966 (12,560) -
Forward foreign exchange contracts 2(c) 2,604,386 54,156 -
Foreign currencies on other transactions 2(i) (244,284) (10,605) (137)
Net change in unrealised appreciation/(depreciation) for the period 8,742,434 (341,483) (826,280)
Increase/(Decrease) in net assets as a result of operations 51,968,804 1,704,646 352,593
Movements in share capital
Net receipts as a result of issue of shares 367,024,313 36,838,893 11,960
Net payments as a result of repurchase of shares (380,822,858) (27,861,369) (401,896)
Increase/(Decrease) in net assets as a result of movements in share capital (13,798,545) 8,977,524 (389,936)
Dividends declared 15 (32,743,955) (1,337,478) -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 1,446,757,310 108,755,020 9,541,134

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Fund Name

Brown To
Green
Materials
Fund
usb

Net assets at the beginning of the period 2,176,334,760 83,202,534 18,405,978,388
Income
Interest on cash and cash equivalents 2(b) 1,369,103 45,222 12,031,314
Bond interest, net of withholding taxes 2(b) 54,075,567 - 394,666,597
Swap interest 2(c) 621,691 - 1,538,414
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 1,012,500 - 5,799,556
Dividends, net of withholding taxes 2(b) 38 455,506 -
Securities lending income 2(b) 335,713 3,554 1,508,674
Management fee rebate 4 113,674 - 445,613
Other reimbursements 11 16,039 - 42,951
Total income 2(b) 57,544,325 504,282 416,033,119
Expenses
Interest on cash and cash equivalents 2(b) - - -
Swap interest 2(c) 1,205,672 - 6,830,888
Annual service charge 6 1,438,104 30,287 11,783,885
Loan commitment fees 16 15,199 390 136,991
Custodian and depositary fees 2(h),7 134,238 10,474 2,975,859
Distribution fees 5 101,088 498 9,765,277
Tax 8 451,913 7517 3,712,845
Management fees 4 9,287,792 178,404 58,827,653
Total expenses 12,634,006 227,570 94,033,398
Net income/(deficit) 44,910,319 276,712 321,999,721
Net realised appreciation/(depreciation) on:
Investments 2(a) 15,673,516 (451,360) 335,677,544
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (22,293,887) - (57,659,997)
Options/Swaptions contracts 2(c) (5,064,201) - (18,318,714)
Swaps transactions 2(c) 728,647 - (7,366,803)
Forward foreign exchange contracts 2(c) (14,544,523) - (19,608,231)
Foreign currencies on other transactions 2(i) (290,295) (3,591) (20,592,825)
Total Net realised appreciation/(depreciation) on: (25,790,743) (454,951) 212,130,974
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (14,153,546) (2,558,109) 146,682,943
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 4,646,838 - 11,762,094
Options/Swaptions contracts 2(c) 1,508,893 - (681,206)
Swaps transactions 2(c) (564,497) - 3,720,498
Forward foreign exchange contracts 2(c) 3,664,823 - (205,248,674)
Foreign currencies on other transactions 2(i) (133,095) (1,766) 2,868,049
Net change in unrealised appreciation/(depreciation) for the period (5,030,584) (2,559,875) (40,896,296)
Increase/(Decrease) in net assets as a result of operations 14,088,992 (2,738,114) 493,234,399
Movements in share capital
Net receipts as a result of issue of shares 347,592,419 1,423,677 686,529,933
Net payments as a result of repurchase of shares (449,851,040) (2,684,912) (3,126,480,424)
Increase/(Decrease) in net assets as a result of movements in share capital (102,258,621) (1,261,235) (2,439,950,491)
Dividends declared 15 (37,541,068) - (260,281,643)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 2,050,624,063 79,203,185 16,198,980,653

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

China
Innovation
Fund Name Fund
usD
Net assets at the beginning of the period 844,994,538 12,778,695 23,484,283
Income
Interest on cash and cash equivalents 2(b) 857,812 8,810 12,196
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) 165,104 -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 4,564,976 23,953 64,239
Securities lending income 2(b) 174,568 - 1,074
Management fee rebate 4 28,499 -
Other reimbursements 1 - - -
Total income 2(b) 5,790,959 32,763 77,509
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - - -
Annual service charge 6 1,105,769 453 (5,430)
Loan commitment fees 16 6,280 108 140
Custodian and depositary fees 2(h),7 126,365 7,996 12,122
Distribution fees 5 127,512 2,041 1,226
Tax 8 242,580 188 1,557
Management fees 4 6,231,484 7,262 8,744
Total expenses 7,839,990 18,048 18,359
Net income/(deficit) (2,049,031) 14,715 59,150
Net realised appreciation/(depreciation) on:
Investments 2(a) 32,614,158 (5,187,905) 1,005,371
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 402,379 -
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) (2,599,183) - -
Forward foreign exchange contracts 2(c) (8,436,032) (49,917) (1,698)
Foreign currencies on other transactions 2(i) 211,836 (2,946) (2,071)
Total Net realised appreciation/(depreciation) on: 22,193,158 (5,240,768) 1,001,602
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 185,270,803 6,123,555 703,817
To Be Announced securities contracts 2(c) -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) 547,821 - -
Forward foreign exchange contracts 2(c) (2,140,470) (35,204) (344)
Foreign currencies on other transactions 2(i) 6,295 (427) (461)
Net change in unrealised appreciation/(depreciation) for the period 183,684,449 6,087,924 703,012
Increase/(Decrease) in net assets as a result of operations 203,828,576 861,871 1,763,764
Movements in share capital
Net receipts as a result of issue of shares 351,767,064 44,624 818,712
Net payments as a result of repurchase of shares (281,047,066) (13,685,190) (451,471)
Increase/(Decrease) in net assets as a result of movements in share capital 70,719,998 (13,640,566) 367,241
Dividends declared 15 (145,086) - -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 1,119,398,026 - 25,615,288

(™ Fund terminated during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

China
China Onshore Circular
Multi-Asset Bond Economy
Fund Name Fund Fund Fund
usD CNH usD
Net assets at the beginning of the period 19,029,926 739,541,268 1,281,289,350
Income
Interest on cash and cash equivalents 2(b) 22,128 386,507 897,784
Bond interest, net of withholding taxes 2(b) - 9,628,435 -
Swap interest 2(c) 744
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 86,530 - 5,560,027
Securities lending income 2(b) 6,251 40,452
Management fee rebate 4 - -
Other reimbursements 1 - 69 158
Total income 2(b) 108,658 10,022,006 6,498,421
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - 744 -
Annual service charge 6 (6,707) 96,877 637,263
Loan commitment fees 16 81 4,889 9,522
Custodian and depositary fees 2(h),7 16,240 277,343 53,046
Distribution fees 5 13 188 651,613
Tax 8 736 29,592 129,928
Management fees 4 204 45,607 5,418,747
Total expenses 10,567 455,240 6,900,119
Net income/(deficit) 98,091 9,566,766 (401,698)
Net realised appreciation/(depreciation) on:
Investments 2(a) 318,312 9,427,480 40,499,443
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) 20,110 (1,851,502)
Options/Swaptions contracts 2(c) - (156,393)
Swaps transactions 2(c) 86,448 - -
Forward foreign exchange contracts 2(c) (569) 20,904,701 (9,558,469)
Foreign currencies on other transactions 2(i) (478) (3,761,306) 261,031
Total Net realised appreciation/(depreciation) on: 423,823 24,562,980 31,202,005
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 3,083,139 (1,188,387) (89,374,660)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 8,638 201,522
Options/Swaptions contracts 2(c) - 39,995
Swaps transactions 2(c) (29,688) - -
Forward foreign exchange contracts 2(c) (49) 3,126,941 531,846
Foreign currencies on other transactions 2(i) - (244,800) (137,451)
Net change in unrealised appreciation/(depreciation) for the period 3,062,040 1,935,271 (88,980,265)
Increase/(Decrease) in net assets as a result of operations 3,583,954 36,065,017 (58,179,958)
Movements in share capital
Net receipts as a result of issue of shares - 6,127,501 90,596,930
Net payments as a result of repurchase of shares - (190,209,963) (309,357,611)
Increase/(Decrease) in net assets as a result of movements in share capital - (184,082,462) (218,760,681)
Dividends declared 15 (378) (196,149) (830)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 22,613,502 591,327,674 1,004,347,881

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Climate Climate Continental
Action Transition European
Equity Multi-Asset Flexible
Fund Name Fund Fund® Fund
usD EUR EUR
Net assets at the beginning of the period 4,835,585 49,535,918 6,149,820,745
Income
Interest on cash and cash equivalents 2(b) 12,174 49,593
Bond interest, net of withholding taxes 2(b) - 112,080 -
Swap interest 2(c) - 781,795
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - 108,721 -
Dividends, net of withholding taxes 2(b) 17,449 195,164 20,189,893
Securities lending income 2(b) 180 719 175,637
Management fee rebate 4 1,315 -
Other reimbursements 1 - 2 (5,790)
Total income 2(b) 29,803 467,594 21,141,535
Expenses
Interest on cash and cash equivalents 2(b) - - 203,897
Swap interest 2(c) - - 622,201
Annual service charge 6 6,513 7,738 5,037,259
Loan commitment fees 16 30 318 40,887
Custodian and depositary fees 2(h),7 6,672 33,139 416,646
Distribution fees 5 525 644 1,256,855
Tax 8 201 2,556 1,021,864
Management fees 4 2,255 1,292 27,657,985
Total expenses 16,196 45,687 36,257,594
Net income/(deficit) 13,607 421,907 (15,116,059)
Net realised appreciation/(depreciation) on:
Investments 2(a) (138,059) 2,647,201 342,773,529
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) (165,559) 2,191,940
Options/Swaptions contracts 2(c) - 9,371 -
Swaps transactions 2(c) 4,260 3,522,369
Forward foreign exchange contracts 2(c) (558,740) 41,948,273
Foreign currencies on other transactions 2(i) 491 4,621 364,309
Total Net realised appreciation/(depreciation) on: (137,568) 1,941,154 390,800,420
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (258,766) (979,329) (158,717,127)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (90,883)
Options/Swaptions contracts 2(c) - 20,180 -
Swaps transactions 2(c) (4,260) 2,191,940
Forward foreign exchange contracts 2(c) - 41,802 (1,436,224)
Foreign currencies on other transactions 2(i) (125) 40,326 14,022
Net change in unrealised appreciation/(depreciation) for the period (258,891) (972,164) (157,947,389)
Increase/(Decrease) in net assets as a result of operations (382,852) 1,390,897 217,736,972
Movements in share capital
Net receipts as a result of issue of shares 120,747 67,547 749,833,548
Net payments as a result of repurchase of shares (115,052) (18,473) (1,228,821,242)
Increase/(Decrease) in net assets as a result of movements in share capital 5,695 49,074 (478,987,694)
Dividends declared 15 - (89) -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 4,458,428 50,975,800 5,888,570,023

® Fund name changed during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Developed
Markets Dynamic
Sustainable High Emerging
Equity Income Europe
Fund Name Fund Fund Fund®
usD usb EUR
Net assets at the beginning of the period 7,315,238 2,835,519,019 3,637,953
Income
Interest on cash and cash equivalents 2(b) 167 5,538,988 131,263
Bond interest, net of withholding taxes 2(b) 31,873,148
Swap interest 2(c) 61,739
Equity linked note income 2(c) 54,554,865
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - 2,450,669 -
Dividends, net of withholding taxes 2(b) 21,594 6,058,593 797,546
Securities lending income 2(b) 12 112,579
Management fee rebate 4 344,575
Other reimbursements 1 - 2,587 -
Total income 2(b) 21,773 100,997,743 928,809
Expenses
Interest on cash and cash equivalents 2(b) -
Swap interest 2(c) - 3,080 -
Annual service charge 6 (4,574) 2,750,811 1,188
Loan commitment fees 16 68 18,768 995
Custodian and depositary fees 2(h),7 5,440 236,918 90,847
Distribution fees 5 95 31,036 -
Tax 8 285 659,601 3,733
Management fees 4 621 20,169,812 -
Total expenses 1,935 23,870,026 96,763
Net income/(deficit) 19,838 77,127,117 832,046
Net realised appreciation/(depreciation) on:
Investments 2(a) 259,578 46,632,624 (1,799,771)
To Be Announced securities contracts 2(c) -
Exchange traded futures contracts 2(c) 20,275,651
Options/Swaptions contracts 2(c) (1,311,872)
Swaps transactions 2(c) 10,868
Forward foreign exchange contracts 2(c) - (33,043,173) 375
Foreign currencies on other transactions 2(i) (1,791) 5,675,198 82,813
Total Net realised appreciation/(depreciation) on: 257,787 38,239,296 (1,716,583)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (410,121) (62,381,178) 14,993,187
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) (8,406,681)
Options/Swaptions contracts 2(c) 805,139
Swaps transactions 2(c) (7,805) -
Forward foreign exchange contracts 2(c) - (13,546,874) (84)
Foreign currencies on other transactions 2(i) (52) (362,818) (8,366)
Net change in unrealised appreciation/(depreciation) for the period (410,173) (83,900,217) 14,984,737
Increase/(Decrease) in net assets as a result of operations (132,548) 31,466,796 14,100,200
Movements in share capital
Net receipts as a result of issue of shares 42,288 611,475,231
Net payments as a result of repurchase of shares (1,241,912) (589,892,020)
Increase/(Decrease) in net assets as a result of movements in share capital (1,199,624) 21,583,211
Dividends declared 15 - (92,958,205)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 5,983,066 2,795,610,821 17,738,153

© Fund suspended, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Emerging Emerging Emerging
Markets Markets Markets
Bond Corporate Bond Equity Income
Fund Name Fund Fund Fund
usD usD usD
Net assets at the beginning of the period 1,273,267,124 878,274,440 197,311,446
Income
Interest on cash and cash equivalents 2(b) 1,860,766 640,773 81,629
Bond interest, net of withholding taxes 2(b) 38,436,505 32,410,433 -
Swap interest 2(c) 442,464 68,917
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - -
Dividends, net of withholding taxes 2(b) - - 1,916,239
Securities lending income 2(b) 135,004 220,132 25,826
Management fee rebate 4 - - -
Other reimbursements 11 2,313 3,413 2
Total income 2(b) 40,877,052 33,343,668 2,023,696
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) 1,768,168 324,672 -
Annual service charge 6 524,132 255,134 178,028
Loan commitment fees 16 7,946 5,452 1,292
Custodian and depositary fees 2(h),7 66,296 44,022 59,730
Distribution fees 5 277,115 50,988 18,154
Tax 8 164,068 86,782 33,320
Management fees 4 4,565,263 1,802,673 695,707
Total expenses 7,372,988 2,569,723 986,231
Net income/(deficit) 33,504,064 30,773,945 1,037,465
Net realised appreciation/(depreciation) on:
Investments 2(a) (827,072) 1,119,152 5,833,999
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (1,325,847) (876,981)
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) (3,836,644) (803,832) -
Forward foreign exchange contracts 2(c) (26,540,267) (14,697,399) (1,108,126)
Foreign currencies on other transactions 2(i) 278,543 228,285 (55,064)
Total Net realised appreciation/(depreciation) on: (32,251,287) (15,030,775) 4,670,809
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 13,692,889 (8,963,919) (7,501,682)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 324,859 30,157
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) 1,436,684 - -
Forward foreign exchange contracts 2(c) (2,125,736) 156,267 (378,681)
Foreign currencies on other transactions 2(i) 4,271 (43,503) (142)
Net change in unrealised appreciation/(depreciation) for the period 13,332,967 (8,820,998) (7,880,505)
Increase/(Decrease) in net assets as a result of operations 14,585,744 6,922,172 (2,172,231)
Movements in share capital
Net receipts as a result of issue of shares 196,650,182 172,331,745 11,016,897
Net payments as a result of repurchase of shares (205,874,944) (48,945,264) (57,674,712)
Increase/(Decrease) in net assets as a result of movements in share capital (9,224,762) 123,386,481 (46,657,815)
Dividends declared 15 (3,931,252) (537,405) (680,670)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 1,274,696,854 1,008,045,688 147,800,730

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Fund Name

Emerging
Markets

Ex-China
Fund
usD

Emerging
Markets
Fund

UsD

Emerging
Markets
Impact
Bond
Fund

UsD

Net assets at the beginning of the period 290,848,078 2,453,215,294 123,247,336
Income
Interest on cash and cash equivalents 2(b) 309,422 1,875,055 112,738
Bond interest, net of withholding taxes 2(b) 285,165 - 2,755,344
Swap interest 2(c) 129,517 150,128
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - -
Dividends, net of withholding taxes 2(b) 1,906,610 9,662,468 -
Securities lending income 2(b) 1,071 23,799 19,354
Management fee rebate 4 27,158 - -
Other reimbursements 11 - 788 34
Total income 2(b) 2,658,943 11,712,238 2,887,470
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) 91,076 847,391 -
Annual service charge 6 312,959 844,684 17,442
Loan commitment fees 16 - 16,455 698
Custodian and depositary fees 2(h),7 120,028 437,545 7,959
Distribution fees 5 40,151 261,565 680
Tax 8 58,220 149,551 5,581
Management fees 4 1,843,131 5,595,268 219,125
Total expenses 2,465,565 8,152,459 251,485
Net income/(deficit) 193,378 3,559,779 2,635,985
Net realised appreciation/(depreciation) on:
Investments 2(a) (251,764) 63,144,177 (134,126)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (1,928,923) (1,939,112)
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) 369,666 9,717,393 -
Forward foreign exchange contracts 2(c) (13,840,368) 786,655 (5,346,656)
Foreign currencies on other transactions 2(i) (17,072) (615,938) 51,071
Total Net realised appreciation/(depreciation) on: (15,668,461) 71,093,175 (5,429,711)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (28,669,914) (102,600,880) (1,455,261)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (247,899) (500,273)
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) (592,466) (3,581,375) -
Forward foreign exchange contracts 2(c) (1,526,089) 577,810 (320,580)
Foreign currencies on other transactions 2(i) (2,744) 88,892 (22,259)
Net change in unrealised appreciation/(depreciation) for the period (31,039,112) (106,015,826) (1,798,100)
Increase/(Decrease) in net assets as a result of operations (46,514,195) (31,362,872) (4,591,826)
Movements in share capital
Net receipts as a result of issue of shares 5,313,468 90,391,964 6,041,242
Net payments as a result of repurchase of shares (31,387,280) (1,661,078,389) (14,605,060)
Increase/(Decrease) in net assets as a result of movements in share capital (26,073,812) (1,570,686,425) (8,563,818)
Dividends declared 15 - (487,178) (259)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 218,260,071 850,678,819 110,091,433

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Emerging Emerging
Markets Markets ESG Global
Local Sustainable Conservative
Currency Bond Equity Income
Fund Name Fund Fund Fund
usD usb EUR
Net assets at the beginning of the period 1,655,506,618 261,023,428 282,420,895
Income
Interest on cash and cash equivalents 2(b) 1,393,845 339,163 258,056
Bond interest, net of withholding taxes 2(b) 63,231,099 - 4,607,244
Swap interest 2(c) 2,232,831 15,419 303
Equity linked note income 2(c) - - 1,058,616
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) - 422,101
Dividends, net of withholding taxes 2(b) - 1,719,928 310,787
Securities lending income 2(b) 41,592 668 9,376
Management fee rebate 4 - - 16,280
Other reimbursements 1 53 (1) (53)
Total income 2(b) 66,899,420 2,075,177 6,682,710
Expenses
Interest on cash and cash equivalents 2(b) - - -
Swap interest 2(c) 2,759,433 136,875 303
Annual service charge 6 510,656 38,888 251,153
Loan commitment fees 16 11,167 1,783 2,065
Custodian and depositary fees 2(h),7 666,612 79,632 50,737
Distribution fees 5 52,604 17 385,549
Tax 8 159,663 13,119 58,473
Management fees 4 4,264,512 522,157 1,255,454
Total expenses 8,424,647 792,571 2,003,734
Net income/(deficit) 58,474,773 1,282,606 4,678,976
Net realised appreciation/(depreciation) on:
Investments 2(a) (25,897,037) 4,424,680 (43,853)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (392,186) (775,329) 1,124,709
Options/Swaptions contracts 2(c) (1,807,319) - -
Swaps transactions 2(c) 1,082,979 (364,749) (426)
Forward foreign exchange contracts 2(c) 1,161,166 (309) (1,591,895)
Foreign currencies on other transactions 2(i) (158,172) (39,772) 307,660
Total Net realised appreciation/(depreciation) on: (26,010,569) 3,244,521 (203,805)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (68,002,779) (1,346,951) 8,703,651
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) - - (5,733,983)
Options/Swaptions contracts 2(c) 286,108 - -
Swaps transactions 2(c) (4,454,657) (485,844) 426
Forward foreign exchange contracts 2(c) (17,551,820) (254) (3,780,668)
Foreign currencies on other transactions 2(i) (559,951) 9,896 155,524
Net change in unrealised appreciation/(depreciation) for the period (90,283,099) (1,823,153) (655,050)
Increase/(Decrease) in net assets as a result of operations (57,818,895) 2,703,974 3,820,121
Movements in share capital
Net receipts as a result of issue of shares 140,945,805 25,448,305 10,750,782
Net payments as a result of repurchase of shares (178,106,867) (29,535,310) (61,876,136)
Increase/(Decrease) in net assets as a result of movements in share capital (37,161,062) (4,087,005) (51,125,354)
Dividends declared 15 (3,415,635) - (5,146,746)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 1,557,111,026 259,640,397 229,968,916

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Fund Name

ESG Global
Multi-Asset
Income
Fund®
usD

ESG
Multi-Asset
Fund

EUR

Net assets at the beginning of the period 51,490,149 4,740,392,796 1,965,830,786
Income
Interest on cash and cash equivalents 2(b) 80,218 4,827,878 227,592
Bond interest, net of withholding taxes 2(b) 460,887 24,097,392 27,195,601
Swap interest 2(c) - 116,377 2,284,675
Equity linked note income 2(c) 113,170 -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - 10,442,485 -
Dividends, net of withholding taxes 2(b) 95,316 11,698,604 411
Securities lending income 2(b) 159 201,106 188,439
Management fee rebate 4 3,077 124,250 -
Other reimbursements 11 15 6,235 2,137
Total income 2(b) 752,842 51,514,327 29,898,855
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - 13,765 2,160,915
Annual service charge 6 35,535 3,930,611 874,141
Loan commitment fees 16 313 35,673 14,323
Custodian and depositary fees 2(h),7 13,189 497,134 179,922
Distribution fees 5 82 7,099,356 387,102
Tax 8 420 965,966 283,180
Management fees 4 3,813 24,591,930 4,460,589
Total expenses 53,352 37,134,435 8,360,172
Net income/(deficit) 699,490 14,379,892 21,538,683
Net realised appreciation/(depreciation) on:
Investments 2(a) 1,352,085 170,403,501 2,428,621
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 132,896 (21,729,265) (3,101,230)
Options/Swaptions contracts 2(c) - (1,673,024) (161,691)
Swaps transactions 2(c) - (28,609,083) (2,189,542)
Forward foreign exchange contracts 2(c) (41,407) (47,100,595) (371,856)
Foreign currencies on other transactions 2() 8,956 2,613,984 27,262
Total Net realised appreciation/(depreciation) on: 1,452,530 73,905,518 (3,368,436)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (1,840,593) (34,311,819) 19,847,899
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (28,835) 7,149,770 (2,762,439)
Options/Swaptions contracts 2(c) - 5,748,079 (261,413)
Swaps transactions 2(c) - 7,544,141 708,015
Forward foreign exchange contracts 2(c) (15,868) 3,219,430 (462,099)
Foreign currencies on other transactions 2(i) (2,889) 462,442 191,915
Net change in unrealised appreciation/(depreciation) for the period (1,888,185) (10,187,957) 17,261,878
Increase/(Decrease) in net assets as a result of operations 263,835 78,097,453 35,432,125
Movements in share capital
Net receipts as a result of issue of shares 17,196 260,673,098 316,349,940
Net payments as a result of repurchase of shares (51,760,374) (941,606,642) (432,053,697)
Increase/(Decrease) in net assets as a result of movements in share capital (51,743,178) (680,933,544) (115,703,757)
Dividends declared 15 (10,806) (2,409,687) (121,383)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 4,135,147,018 1,885,437,771

(™ Fund terminated during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Euro Euro
High High
Yield Yield
Fixed Fixed
Euro Maturity Maturity
Corporate Bond Bond
Bond Fund Fund
Fund Name Fund 2027 20282
EUR EUR
Net assets at the beginning of the period 2,312,417,589 -
Income
Interest on cash and cash equivalents 2(b) 255,960 -
Bond interest, net of withholding taxes 2(b) 40,737,203 4,984,613
Swap interest 2(c) 8,121,723 3,650,173
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) -
Dividends, net of withholding taxes 2(b) 7 -
Securities lending income 2(b) 392,495 317
Management fee rebate 4 3,834 -
Other reimbursements 11 (3,986) 3,184
Total income 2(b) 49,507,306 8,638,287
Expenses
Interest on cash and cash equivalents 2(b) - 79,757
Swap interest 2(c) 6,826,670 7,810
Annual service charge 6 879,117 120,834 97)
Loan commitment fees 16 19,012 - -
Custodian and depositary fees 2(h),7 146,529 25,440 2
Distribution fees 5 593,013 522,973 40
Tax 8 288,759 85,393 103
Management fees 4 4,576,775 827,473 71
Total expenses 13,329,875 1,669,680 119
Net income/(deficit) 36,177,431 6,968,607 (119)
Net realised appreciation/(depreciation) on:
Investments 2(a) 35,462,265 (841,678) 73
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) 5,286,243 -
Options/Swaptions contracts 2(c) (943,065) -
Swaps transactions 2(c) 5,298,402 425,412 -
Forward foreign exchange contracts 2(c) (5,781,595) (127,736) (82)
Foreign currencies on other transactions 2(i) (180,993) (407,167) 9)
Total Net realised appreciation/(depreciation) on: 39,141,257 (951,169) (18)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 4,458,608 2,960,450
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) (5,967,021) -
Options/Swaptions contracts 2(c) (276,231) -
Swaps transactions 2(c) (4,641,047) (1,035,372)
Forward foreign exchange contracts 2(c) 1,190,063 (392,755) 79
Foreign currencies on other transactions 2(i) 265,515 7,867
Net change in unrealised appreciation/(depreciation) for the period (4,970,113) 1,540,190 79
Increase/(Decrease) in net assets as a result of operations 70,348,575 7,557,628 (58)
Movements in share capital
Net receipts as a result of issue of shares 245,168,575 385,455,582 2,822,860
Net payments as a result of repurchase of shares (223,186,849) (3,752,291) (30)
Increase/(Decrease) in net assets as a result of movements in share capital 21,981,726 381,703,291 2,822,830
Dividends declared 15 (5,808,505) (1,241,621)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 2,398,939,385 388,019,298 2,822,772

@ Fund launched during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Fund Name

Euro

Investment

Euro Grade
Investment Fixed
Grade Fixed Maturity

Maturity Bond
Bond Fund

Fund 2027 (1) 2028
EUR EUR

Net assets at the beginning of the period 111,182,793 - 229,321,892
Income

Interest on cash and cash equivalents 2(b) 1,343 16,249 4,196
Bond interest, net of withholding taxes 2(b) 2,033,050 853,087 860,521
Swap interest 2(c) 2,373 8,084

Equity linked note income 2(c) - -
Interest from money market deposits 2(b) - 2,394,918
Collective investment scheme income, net of withholding taxes 2(b) -

Dividends, net of withholding taxes 2(b) -

Securities lending income 2(b) -

Management fee rebate 4 -

Other reimbursements 1 72 (695) -
Total income 2(b) 2,036,838 876,725 3,259,635
Expenses

Interest on cash and cash equivalents 2(b) - -

Swap interest 2(c) 2,373 8,084 -
Annual service charge 6 47,215 22,819 82,657
Loan commitment fees 16 - - -
Custodian and depositary fees 2(h),7 13,501 6,114 18,480
Distribution fees 5 140,422 176,080 62,945
Tax 8 24,520 32,838 10,900
Management fees 4 254,433 178,935 491,345
Total expenses 482,464 424,870 666,327
Net income/(deficit) 1,554,374 451,855 2,593,308
Net realised appreciation/(depreciation) on:

Investments 2(a) 159,368 178,838 155,113

To Be Announced securities contracts 2(c) -

Exchange traded futures contracts 2(c) - -

Options/Swaptions contracts 2(c) - -

Swaps transactions 2(c) - -

Forward foreign exchange contracts 2(c) 787

Foreign currencies on other transactions 2(i) - 10 -
Total Net realised appreciation/(depreciation) on: 159,368 179,635 155,113
Net change in unrealised appreciation/(depreciation) on:

Investments 2(a) 727,706 1,014,622 16,315

To Be Announced securities contracts 2(c) -

Exchange traded futures contracts 2(c) - -

Options/Swaptions contracts 2(c) - -

Swaps transactions 2(c) - -

Forward foreign exchange contracts 2(c) (187)

Foreign currencies on other transactions 2(i) - - -
Net change in unrealised appreciation/(depreciation) for the period 727,706 1,014,435 16,315
Increase/(Decrease) in net assets as a result of operations 2,441,448 1,645,925 2,764,736
Movements in share capital
Net receipts as a result of issue of shares 271,574,480 79,646,638
Net payments as a result of repurchase of shares (6,048,091) (1,039,100) (86,555,169)
Increase/(Decrease) in net assets as a result of movements in share capital (6,048,091) 270,535,380 (6,908,531)
Dividends declared 15 (665,755) (12) -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 106,910,395 272,181,293 225,178,097

@ Fund launched during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Euro Short European
Duration Euro- Equity
Bond Markets Income
Fund Name Fund Fund Fund
EUR EUR EUR
Net assets at the beginning of the period 2,357,718,864 1,406,467,371 1,521,764,407
Income
Interest on cash and cash equivalents 2(b) 223,577 21,933 27,648
Bond interest, net of withholding taxes 2(b) 32,046,871 - -
Swap interest 2(c) 2,136,648 -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 7,155 6,963,561 11,760,529
Securities lending income 2(b) 140,519 28,138 35,264
Management fee rebate 4 - - -
Other reimbursements 11 3,348 8,229 5,927
Total income 2(b) 34,558,118 7,021,861 11,829,368
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) 2,107,535 - -
Annual service charge 6 578,307 1,633,506 1,709,831
Loan commitment fees 16 23,095 9,297 10,714
Custodian and depositary fees 2(h),7 139,440 100,493 110,983
Distribution fees 5 544,333 279,202 491,955
Tax 8 319,836 340,280 336,347
Management fees 4 4,863,841 8,859,022 9,658,701
Total expenses 8,576,387 11,221,800 12,318,531
Net income/(deficit) 25,981,731 (4,199,939) (489,163)
Net realised appreciation/(depreciation) on:
Investments 2(a) 12,992,425 39,336,667 75,776,983
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) 6,036,448 -
Options/Swaptions contracts 2(c) (47,248) -
Swaps transactions 2(c) (2,466,083) - -
Forward foreign exchange contracts 2(c) 1,604,267 2,278,736 19,400,261
Foreign currencies on other transactions 2() 394,115 (206,094) 207,948
Total Net realised appreciation/(depreciation) on: 18,513,924 41,409,309 95,385,192
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 11,606,020 106,018,986 31,609,281
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) (8,962,142) -
Options/Swaptions contracts 2(c) (495,964) - -
Swaps transactions 2(c) 836,822 - -
Forward foreign exchange contracts 2(c) (2,465,998) 6,723 (1,302,179)
Foreign currencies on other transactions 2(i) 287,198 (224) 12,212
Net change in unrealised appreciation/(depreciation) for the period 805,936 106,025,485 30,319,314
Increase/(Decrease) in net assets as a result of operations 45,301,591 143,234,855 125,215,343
Movements in share capital
Net receipts as a result of issue of shares 245,207,080 448,928,787 144,888,092
Net payments as a result of repurchase of shares (918,687,987) (230,935,982) (203,763,082)
Increase/(Decrease) in net assets as a result of movements in share capital (673,480,907) 217,992,805 (58,874,990)
Dividends declared 15 (284,550) - (9,429,884)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 1,729,254,998 1,767,695,031 1,578,674,876

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Fund Name

European
Equity
Transition
Fund®
EUR

European
Fund
EUR

European
High

Yield Bond
Fund

EUR

Net assets at the beginning of the period 345,900,413 1,469,266,252 563,284,114
Income
Interest on cash and cash equivalents 2(b) 10,044 31,932 25,449
Bond interest, net of withholding taxes 2(b) - - 18,597,433
Swap interest 2(c) - 381,051
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - -
Dividends, net of withholding taxes 2(b) 1,644,832 3,356,205 -
Securities lending income 2(b) 5,613 37,953 181,300
Management fee rebate 4 - - -
Other reimbursements 11 437 930 1,664
Total income 2(b) 1,660,926 3,427,020 19,186,897
Expenses
Interest on cash and cash equivalents 2(b) - - -
Swap interest 2(c) 43,493 522,317 36,898
Annual service charge 6 311,433 1,111,405 452,195
Loan commitment fees 16 2,407 9,953 2,954
Custodian and depositary fees 2(h),7 34,298 104,519 44,530
Distribution fees 5 367,615 292,950 263,350
Tax 8 60,649 226,865 153,338
Management fees 4 2,009,938 6,505,269 2,068,010
Total expenses 2,829,833 8,773,278 3,021,275
Net income/(deficit) (1,168,907) (5,346,258) 16,165,622
Net realised appreciation/(depreciation) on:
Investments 2(a) 50,443,525 51,989,679 6,389,221
To Be Announced securities contracts 2(c) -
Exchange traded futures contracts 2(c) (3,699,871)
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) (590,254) 4,291,637 (239,820)
Forward foreign exchange contracts 2(c) 349,495 7,659,072 (4,186,748)
Foreign currencies on other transactions 2(i) 66,385 381,446 (591,304)
Total Net realised appreciation/(depreciation) on: 50,269,151 60,621,963 1,371,349
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (43,537,331) (9,024,695) 14,310,305
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - (3,699,871) 170,931
Forward foreign exchange contracts 2(c) 20,772 148,701 193,695
Foreign currencies on other transactions 2(i) 239 (3,105) 21,608
Net change in unrealised appreciation/(depreciation) for the period (43,516,320) (12,578,970) 14,696,539
Increase/(Decrease) in net assets as a result of operations 5,583,924 42,696,735 32,233,510
Movements in share capital
Net receipts as a result of issue of shares 7,007,702 175,649,075 213,949,182
Net payments as a result of repurchase of shares (57,476,615) (246,832,240) (141,174,769)
Increase/(Decrease) in net assets as a result of movements in share capital (50,468,913) (71,183,165) 72,774,413
Dividends declared 15 - - (475,399)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 301,015,424 1,440,779,822 667,816,638

® Fund name changed during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

European European
Special Sustainable European
Situations Equity Value
Fund Name Fund Fund Fund
EUR EUR EUR
Net assets at the beginning of the period 1,254,093,648 6,831,277 801,356,938
Income
Interest on cash and cash equivalents 2(b) 21,719 130 16,180
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 2,567,403 25,834 6,392,748
Securities lending income 2(b) 17,965 210 17,973
Management fee rebate 4 - - -
Other reimbursements 11 1,268 - 813
Total income 2(b) 2,608,355 26,174 6,427,714
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) 402,521 - -
Annual service charge 6 1,158,620 (4,897) 687,790
Loan commitment fees 16 8,750 43 5,266
Custodian and depositary fees 2(h),7 86,877 6,682 57,359
Distribution fees 5 251,179 391 292,788
Tax 8 229,352 424 143,352
Management fees 4 6,973,158 2,585 4,175,530
Total expenses 9,110,457 5,228 5,362,085
Net income/(deficit) (6,502,102) 20,946 1,065,629
Net realised appreciation/(depreciation) on:
Investments 2(a) 39,402,348 (19,524) 32,582,657
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) (2,331,315) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) 2,934,326 - -
Forward foreign exchange contracts 2(c) 7,704,402 - 3,363,401
Foreign currencies on other transactions 2(i) (67,749) 383 (19,286)
Total Net realised appreciation/(depreciation) on: 47,642,012 (19,141) 35,926,772
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (12,383,111) 27,166 31,420,548
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) (2,331,315) - -
Forward foreign exchange contracts 2(c) 575,186 - 221,395
Foreign currencies on other transactions 2(i) (4,589) 31 19,312
Net change in unrealised appreciation/(depreciation) for the period (14,143,829) 27,197 31,661,255
Increase/(Decrease) in net assets as a result of operations 26,996,081 29,002 68,653,656
Movements in share capital
Net receipts as a result of issue of shares 98,853,652 97,238 137,033,092
Net payments as a result of repurchase of shares (202,092,583) (135,821) (136,315,417)
Increase/(Decrease) in net assets as a result of movements in share capital (103,238,931) (38,583) 717,675
Dividends declared 15 - -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 1,177,850,798 6,821,696 870,728,269

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Fund Name

FinTech
Fund
usD

Fixed Income
Global
Opportunities
Fund

UsD

Future
Consumer
Fund®
usb

Net assets at the beginning of the period 229,696,513 6,573,504,093 19,286,876
Income
Interest on cash and cash equivalents 2(b) 78,704 10,165,667 8,492
Bond interest, net of withholding taxes 2(b) - 172,007,332 -
Swap interest 2(c) 151,742,197
Equity linked note income 2(c) -
Interest from money market deposits 2(b) 239,992 -
Collective investment scheme income, net of withholding taxes 2(b) - 88,181 2,202
Dividends, net of withholding taxes 2(b) 937,330 380,833 6,562
Securities lending income 2(b) 23,375 740,725 81
Management fee rebate 4 - 8,985
Other reimbursements 11 208 6,407 -
Total income 2(b) 1,039,617 335,380,319 17,337
Expenses
Interest on cash and cash equivalents 2(b) -
Swap interest 2(c) - 168,373,729 -
Annual service charge 6 229,226 2,394,307 (684)
Loan commitment fees 16 1,532 44,597 106
Custodian and depositary fees 2(h),7 19,079 569,177 9,278
Distribution fees 5 189,142 985,051 303
Tax 8 44,993 745,908 329
Management fees 4 1,305,515 12,825,159 4,534
Total expenses 1,789,487 185,937,928 13,866
Net income/(deficit) (749,870) 149,442,391 3471
Net realised appreciation/(depreciation) on:
Investments 2(a) 11,641,222 (22,926,141) 2,764,695
To Be Announced securities contracts 2(c) (33,489,606)
Exchange traded futures contracts 2(c) 35,009,516
Options/Swaptions contracts 2(c) 845,238
Swaps transactions 2(c) - (19,458,424)
Forward foreign exchange contracts 2(c) (2,773,272) (42,396,060) -
Foreign currencies on other transactions 2(i) 118 (4,560,602) (16,311)
Total Net realised appreciation/(depreciation) on: 8,868,068 (86,976,079) 2,748,384
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (10,260,124) (89,333,515) (2,222,512)
To Be Announced securities contracts 2(c) - 11,067,620 -
Exchange traded futures contracts 2(c) (18,192,025)
Options/Swaptions contracts 2(c) (5,958,810)
Swaps transactions 2(c) - 2,432,625
Forward foreign exchange contracts 2(c) (398,460) 93,548,301 -
Foreign currencies on other transactions 2(i) 1,330 (1,880,444) (350)
Net change in unrealised appreciation/(depreciation) for the period (10,657,254) (8,316,248) (2,222,862)
Increase/(Decrease) in net assets as a result of operations (2,539,056) 54,150,064 528,993
Movements in share capital
Net receipts as a result of issue of shares 30,824,449 1,371,316,862 43,745
Net payments as a result of repurchase of shares (52,183,273) (379,465,072) (19,859,614)
Increase/(Decrease) in net assets as a result of movements in share capital (21,358,824) 991,851,790 (19,815,869)
Dividends declared 15 - (41,138,200) -
Foreign exchange adjustment 2(e) -

Net assets at the end of the period

205,798,633

7,578,367,747

(™ Fund terminated during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Global
Future Of Global Corporate
Transport Allocation Bond
Fund Name Fund Fund Fund
usD usD usD
Net assets at the beginning of the period 979,681,275 15,250,819,657 1,770,653,514
Income
Interest on cash and cash equivalents 2(b) 835,951 21,879,878 1,270,450
Bond interest, net of withholding taxes 2(b) - 123,097,908 37,563,196
Swap interest 2(c) 33,719,804 1,731,287
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) 62,098 15,727
Collective investment scheme income, net of withholding taxes 2(b) - 190,380 -
Dividends, net of withholding taxes 2(b) 2,827,261 47,528,011 -
Securities lending income 2(b) 196,795 1,738,844 384,115
Management fee rebate 4 - 16,270 -
Other reimbursements 1 176 (4,930) (5,142)
Total income 2(b) 3,860,183 228,228,263 40,959,633
Expenses
Interest on cash and cash equivalents 2(b) - - -
Swap interest 2(c) - 39,800,724 2,692,994
Annual service charge 6 901,408 13,565,437 1,074,977
Loan commitment fees 16 8,293 101,236 8,654
Custodian and depositary fees 2(h),7 45,480 871,386 101,246
Distribution fees 5 1,062,259 7,147,880 67,008
Tax 8 171,609 3,285,472 346,646
Management fees 4 5,498,360 94,530,244 4,395,360
Total expenses 7,687,409 159,302,379 8,686,885
Net income/(deficit) (3,827,226) 68,925,884 32,272,748
Net realised appreciation/(depreciation) on:
Investments 2(a) 4,659,663 669,009,896 1,017,178
To Be Announced securities contracts 2(c) (1,586,048) -
Exchange traded futures contracts 2(c) - (17,981,545) (16,020,218)
Options/Swaptions contracts 2(c) - 1,761,541 412,134
Swaps transactions 2(c) - 27,520,395 (1,816,678)
Forward foreign exchange contracts 2(c) (11,700,711) (142,051,339) 5,622,060
Foreign currencies on other transactions 2() 226,361 3,712,972 656,202
Total Net realised appreciation/(depreciation) on: (6,814,687) 540,385,872 (10,129,322)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (34,490,253) (478,800,611) (50,950,365)
To Be Announced securities contracts 2(c) - (666,756) -
Exchange traded futures contracts 2(c) (11,545,080) 2,188,209
Options/Swaptions contracts 2(c) - (12,164,449) 144,733
Swaps transactions 2(c) - (664,820) 1,099,963
Forward foreign exchange contracts 2(c) (1,537,467) (80,183,692) 634,558
Foreign currencies on other transactions 2(i) 17,019 (3,383,203) (839,793)
Net change in unrealised appreciation/(depreciation) for the period (36,010,701) (587,408,611) (47,722,695)
Increase/(Decrease) in net assets as a result of operations (46,652,614) 21,903,145 (25,579,269)
Movements in share capital
Net receipts as a result of issue of shares 30,988,648 1,700,413,938 333,344,468
Net payments as a result of repurchase of shares (224,553,399) (1,621,792,313) (471,773,051)
Increase/(Decrease) in net assets as a result of movements in share capital (193,564,751) 78,621,625 (138,428,583)
Dividends declared 15 (33,304) (6,437,514) (7,408,199)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 739,430,606 15,344,906,913 1,599,237,463

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Fund Name

Global
Government
Bond

Fund

UsD

Global
High
Yield
Bond
Fund

UsD

Net assets at the beginning of the period 976,908,782 990,026,827 1,866,208,624
Income
Interest on cash and cash equivalents 2(b) 380,715 459,887 1,073,483
Bond interest, net of withholding taxes 2(b) 15,803,416 65,006,861
Swap interest 2(c) 662,378 1,310,266
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) - - 377,148
Dividends, net of withholding taxes 2(b) 6,243,936 1,179 574,416
Securities lending income 2(b) 10,782 94,296 215,002
Management fee rebate 4 - - 27,577
Other reimbursements 1 152 284 (1,002)
Total income 2(b) 6,635,585 17,021,440 68,583,751
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - 762,970 47,518
Annual service charge 6 903,762 480,638 926,978
Loan commitment fees 16 6,341 6,368 11,834
Custodian and depositary fees 2(h),7 49,268 103,727 96,459
Distribution fees 5 393,394 389,714 502,664
Tax 8 176,442 147,863 300,574
Management fees 4 5,757,795 2,201,518 7,660,594
Total expenses 7,287,002 4,092,798 9,546,621
Net income/(deficit) (651,417) 12,928,642 59,037,130
Net realised appreciation/(depreciation) on:
Investments 2(a) (7,546,611) (13,880,917) 2,335,909
To Be Announced securities contracts 2(c) - 169,894 -
Exchange traded futures contracts 2(c) (15,159,264) (608,074)
Options/Swaptions contracts 2(c) 275,556 -
Swaps transactions 2(c) - (626,905) 121,383
Forward foreign exchange contracts 2(c) (7,030,884) (9,817,525) (15,998,591)
Foreign currencies on other transactions 2(i) 272,501 (228,829) 350,011
Total Net realised appreciation/(depreciation) on: (14,304,994) (39,267,990) (13,799,362)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 9,637,804 (15,294,623) (18,257,932)
To Be Announced securities contracts 2(c) 266,679 -
Exchange traded futures contracts 2(c) 2,746,099 45,953
Options/Swaptions contracts 2(c) 55,958 -
Swaps transactions 2(c) - (1,243) 1,981,301
Forward foreign exchange contracts 2(c) (1,754,405) 4,642,941 8,502,423
Foreign currencies on other transactions 2(i) (38,870) (405,356) (227,377)
Net change in unrealised appreciation/(depreciation) for the period 7,844,529 (7,989,545) (7,955,632)
Increase/(Decrease) in net assets as a result of operations (7,111,882) (34,328,893) 37,282,136
Movements in share capital
Net receipts as a result of issue of shares 72,227,070 278,654,902 565,794,035
Net payments as a result of repurchase of shares (101,056,412) (389,634,598) (540,929,759)
Increase/(Decrease) in net assets as a result of movements in share capital (28,829,342) (110,979,696) 24,864,276
Dividends declared 15 (2,413,192) (169,483) (18,488,538)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 938,554,366 844,548,755 1,909,866,498

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Global Global
Inflation Global Long-
Linked Listed Horizon
Bond Infrastructure Equity
Fund Name Fund Fund Fund
usD usb Usb
Net assets at the beginning of the period 181,122,546 11,653,124 1,414,413,856
Income
Interest on cash and cash equivalents 2(b) 32,957 2,352 239,516
Bond interest, net of withholding taxes 2(b) 1,115,880 -
Swap interest 2(c) 585,066 -
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) 28,990 - -
Dividends, net of withholding taxes 2(b) - 150,663 4,725,094
Securities lending income 2(b) 14,458 229 9,312
Management fee rebate 4 - -
Other reimbursements 1 15 (1) -
Total income 2(b) 1,777,366 153,243 4,973,922
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) 472,443 - -
Annual service charge 6 131,442 (2,843) 1,698,046
Loan commitment fees 16 1,402 - 9,497
Custodian and depositary fees 2(h),7 24,603 4,959 63,621
Distribution fees 5 233,487 - 442,573
Tax 8 43,390 877 328,871
Management fees 4 608,618 12,958 9,065,416
Total expenses 1,515,385 15,951 11,608,024
Net income/(deficit) 261,981 137,292 (6,634,102)
Net realised appreciation/(depreciation) on:
Investments 2(a) (612,452) 1,022,934 47,617,208
To Be Announced securities contracts 2(c) (131,057) -
Exchange traded futures contracts 2(c) (80,130) -
Options/Swaptions contracts 2(c) 151,622 - -
Swaps transactions 2(c) (163,748) - -
Forward foreign exchange contracts 2(c) (4,670,003) 15,741 (571)
Foreign currencies on other transactions 2(i) (26,439) 1,198 (96,430)
Total Net realised appreciation/(depreciation) on: (5,532,207) 1,039,873 47,520,207
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (4,227,583) (594,756) (22,346,789)
To Be Announced securities contracts 2(c) 97,860 - -
Exchange traded futures contracts 2(c) (41,296) -
Options/Swaptions contracts 2(c) (27,113) - -
Swaps transactions 2(c) (40,154) - -
Forward foreign exchange contracts 2(c) 1,460,564 (1,924) (209)
Foreign currencies on other transactions 2(i) (6,025) (454) (3,621)
Net change in unrealised appreciation/(depreciation) for the period (2,783,747) (597,134) (22,350,619)
Increase/(Decrease) in net assets as a result of operations (8,053,973) 580,031 18,535,486
Movements in share capital
Net receipts as a result of issue of shares 31,479,333 9,946,520 107,618,702
Net payments as a result of repurchase of shares (35,591,765) (202) (141,394,158)
Increase/(Decrease) in net assets as a result of movements in share capital (4,112,432) 9,946,318 (33,775,456)
Dividends declared 15 (347,435) - -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 168,608,706 22,179,473 1,399,173,886

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Fund Name

Global
Multi-Asset
Income
Fund

usD

Global
Unconstrained
Equity

Fund

usDb

Net assets at the beginning of the period 4,554,375,914 108,290,004 81,327,542
Income
Interest on cash and cash equivalents 2(b) 6,813,013 27,369 8,848
Bond interest, net of withholding taxes 2(b) 67,040,647 - 1,696,230
Swap interest 2(c) 246,353 - 9,042
Equity linked note income 2(c) 47,221,420 -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) 6,187,823 - -
Dividends, net of withholding taxes 2(b) 9,146,810 195,615 5175
Securities lending income 2(b) 196,796 207 4,302
Management fee rebate 4 526,532 - -
Other reimbursements 11 1,962 - 56
Total income 2(b) 137,381,356 223,191 1,723,653
Expenses
Interest on cash and cash equivalents 2(b) - - -
Swap interest 2(c) 128,764 - 8,921
Annual service charge 6 4,137,188 99,162 11,046
Loan commitment fees 16 31,065 - 544
Custodian and depositary fees 2(h),7 339,377 (1,194) 17,216
Distribution fees 5 1,185,858 2,683 63
Tax 8 1,009,106 21,141 4,032
Management fees 4 27,416,069 424,307 146
Total expenses 34,247,427 546,099 41,968
Net income/(deficit) 103,133,929 (322,908) 1,681,685
Net realised appreciation/(depreciation) on:
Investments 2(a) 71,992,594 (488,553) 161,664
To Be Announced securities contracts 2(c) - - (21,275)
Exchange traded futures contracts 2(c) (17,582,202) (845) 7,954
Options/Swaptions contracts 2(c) (1,574,716) - -
Swaps transactions 2(c) (212,213) - (29,943)
Forward foreign exchange contracts 2(c) (41,283,532) (91,507) (1,222,112)
Foreign currencies on other transactions 2(i) 8,021,011 10,163 59,602
Total Net realised appreciation/(depreciation) on: 19,360,942 (570,742) (1,044,110)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (97,232,414) (1,830,512) 1,158,511
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 12,528,682 (73,970) (13,888)
Options/Swaptions contracts 2(c) 966,455 - -
Swaps transactions 2(c) 81,198 - 3,918
Forward foreign exchange contracts 2(c) (12,595,863) (16,892) (731,267)
Foreign currencies on other transactions 2(i) (549,428) (10,165) 28,635
Net change in unrealised appreciation/(depreciation) for the period (96,801,370) (1,931,539) 445,909
Increase/(Decrease) in net assets as a result of operations 25,693,501 (2,825,189) 1,083,484
Movements in share capital
Net receipts as a result of issue of shares 259,410,917 10,953,667 61,344
Net payments as a result of repurchase of shares (435,521,835) (8,842,660) -
Increase/(Decrease) in net assets as a result of movements in share capital (176,110,918) 2,111,007 61,344
Dividends declared 15 (110,721,567) -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 4,293,236,930 107,575,822 82,472,370

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

NETED] NETED]
Flexible Small & MidCap
Equity Opportunities
Fund Name Fund Fund
JPY JPY
Net assets at the beginning of the period 616,123,271 106,535,219,920 26,583,801,167
Income
Interest on cash and cash equivalents 2(b) 40,099 1,013,644 1,747,623
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 1,560,068 850,994,463 264,662,015
Securities lending income 2(b) - 23,470,830 8,727,767
Management fee rebate 4 - -
Other reimbursements 11 - - -
Total income 2(b) 1,600,167 875,478,937 275,137,405
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - - -
Annual service charge 6 503,949 76,235,334 32,460,908
Loan commitment fees 16 3,725 534,555 181,372
Custodian and depositary fees 2(h),7 180,412 7,693,138 3,979,742
Distribution fees 5 183,604 35,663,681 3,753,166
Tax 8 96,616 15,554,759 6,387,632
Management fees 4 3,269,624 509,177,615 183,569,768
Total expenses 4,237,930 644,859,082 230,332,588
Net income/(deficit) (2,637,763) 230,619,855 44,804,817
Net realised appreciation/(depreciation) on:
Investments 2(a) 17,254,362 1,564,372,525 1,613,358,702
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) (1,369,519) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) - 375,137,468 137,026,106
Foreign currencies on other transactions 2() (649,187) (17,783,184) 2,572,825
Total Net realised appreciation/(depreciation) on: 15,235,656 1,921,726,809 1,752,957,633
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (134,537,353) (3,420,135,343) (1,828,187,900)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (78,940) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) - (183,621,758) (23,781,214)
Foreign currencies on other transactions 2(i) (95,808) (70,995) (543,512)
Net change in unrealised appreciation/(depreciation) for the period (134,712,101) (3,603,828,096) (1,852,512,626)
Increase/(Decrease) in net assets as a result of operations (122,114,208) (1,451,481,432) (54,750,176)
Movements in share capital
Net receipts as a result of issue of shares 88,485,856 37,334,897,185 4,429,978,582
Net payments as a result of repurchase of shares (131,333,756) (51,808,808,973) (6,548,428,197)
Increase/(Decrease) in net assets as a result of movements in share capital (42,847,900) (14,473,911,788) (2,118,449,615)
Dividends declared 15 - (1,039,347) (71,985)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 451,161,163 90,608,787,353 24,410,529,391

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Latin Multi-Theme MyMap
American Equity Cautious
Fund Name Fund Fund Fund®
usD usD EUR
Net assets at the beginning of the period 640,652,132 99,216,495 35,090,347
Income
Interest on cash and cash equivalents 2(b) 128,651 4,033 409,540
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) - 105,403 18,942
Dividends, net of withholding taxes 2(b) 12,007,724 - -
Securities lending income 2(b) 132,325 - 724
Management fee rebate 4 - 119,267 15,878
Other reimbursements 1 - 102 1,570
Total income 2(b) 12,268,700 228,805 446,654
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - - -
Annual service charge 6 704,778 65,767 (3,570)
Loan commitment fees 16 4,856 1,036 120
Custodian and depositary fees 2(h),7 83,745 19,249 28,211
Distribution fees 5 48,194 69,084 -
Tax 8 125,617 11,103 3,237
Management fees 4 4,848,190 516,576 68,132
Total expenses 5,815,380 682,815 96,130
Net income/(deficit) 6,453,320 (454,010) 350,524
Net realised appreciation/(depreciation) on:
Investments 2(a) (10,583,507) 4,838,684 (18,644,504)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (299,39%4) 59,687 155,927
Foreign currencies on other transactions 2(i) 47,800 (263) (244,464)
Total Net realised appreciation/(depreciation) on: (10,835,101) 4,898,108 (18,733,041)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (82,803,306) (4,325,450) (846,342)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (187,228) 160,851 (330,109)
Foreign currencies on other transactions 2(i) 65,632 9) (84)
Net change in unrealised appreciation/(depreciation) for the period (82,924,902) (4,164,608) (1,176,535)
Increase/(Decrease) in net assets as a result of operations (87,306,683) 279,490 (19,559,052)
Movements in share capital
Net receipts as a result of issue of shares 75,901,431 28,952,493 66,582,683
Net payments as a result of repurchase of shares (78,682,246) (43,204,254) (65,698,710)
Increase/(Decrease) in net assets as a result of movements in share capital (2,780,815) (14,251,761) 883,973
Dividends declared 15 - - (123,508)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 550,564,634 85,244,224 16,291,760

© Fund name and base currency changed during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

MyMap Natural
Moderate Resources
Fund Name Fund® Fund
EUR usD
Net assets at the beginning of the period 19,216,473 17,609,094 320,176,183
Income
Interest on cash and cash equivalents 2(b) 51,029 96,983 180,535
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) 8,888 13,071 -
Dividends, net of withholding taxes 2(b) - - 3,438,152
Securities lending income 2(b) 1,101 90 35,944
Management fee rebate 4 12,620 11,412 -
Other reimbursements 1 638 331 50
Total income 2(b) 74,276 121,887 3,654,681
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - - -
Annual service charge 6 2,001 (5,088) 271,574
Loan commitment fees 16 116 97 2,177
Custodian and depositary fees 2(h),7 16,497 20,169 20,423
Distribution fees 5 - - 179,566
Tax 8 3,538 2,880 51,804
Management fees 4 43,303 36,102 1,757,489
Total expenses 65,455 54,160 2,283,033
Net income/(deficit) 8,821 67,727 1,371,648
Net realised appreciation/(depreciation) on:
Investments 2(a) (1,913,208) (1,207,677) 2,844,903
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) 126,124 182,716 (1,737,253)
Foreign currencies on other transactions 2(i) (59,734) (91,185) 122,062
Total Net realised appreciation/(depreciation) on: (1,846,818) (1,116,146) 1,229,712
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (1,684,202) (862,365) (18,142,251)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (184,343) (135,173) (218,549)
Foreign currencies on other transactions 2(i) (521) (443) (35,502)
Net change in unrealised appreciation/(depreciation) for the period (1,869,066) (997,981) (18,396,302)
Increase/(Decrease) in net assets as a result of operations (3,707,063) (2,046,400) (15,794,942)
Movements in share capital
Net receipts as a result of issue of shares 32,133,896 28,027,535 23,915,475
Net payments as a result of repurchase of shares (23,699,518) (22,988,583) (50,439,476)
Increase/(Decrease) in net assets as a result of movements in share capital 8,434,378 5,038,952 (26,524,001)
Dividends declared 15 (369,886) (228,895) (234,049)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 23,573,902 20,372,751 277,623,191

© Fund name and base currency changed during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Next
Generation Next
Health Generation
Care Technology Nutrition
Fund Name Fund Fund Fund
usD usb Uusb
Net assets at the beginning of the period 24,630,395 2,513,738,943 169,956,810
Income
Interest on cash and cash equivalents 2(b) 24,466 417,908 108,852
Bond interest, net of withholding taxes 2(b) -
Swap interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 18,736 2,187,263 571,401
Securities lending income 2(b) 1,626 231,046 13,332
Management fee rebate 4 - -
Other reimbursements 11 3 178 159
Total income 2(b) 44,831 2,836,395 693,744
Expenses
Interest on cash and cash equivalents 2(b) -
Swap interest 2(c) - - -
Annual service charge 6 (3,547) 2,725,493 149,696
Loan commitment fees 16 141 17,767 1,278
Custodian and depositary fees 2(h),7 13,304 135,383 11,604
Distribution fees 5 3,808 2,153,179 180,287
Tax 8 1,494 536,930 28,594
Management fees 4 22,003 15,965,825 905,651
Total expenses 37,203 21,534,577 1,277,110
Net income/(deficit) 7,628 (18,698,182) (583,366)
Net realised appreciation/(depreciation) on:
Investments 2(a) 778,686 212,060,208 (2,416,900)
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (3,105) (30,209,151) (563,543)
Foreign currencies on other transactions 2(i) 67 530,544 (40,102)
Total Net realised appreciation/(depreciation) on: 775,648 182,381,601 (3,020,545)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (1,418,184) (69,697,781) (3,883,719)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (1,769) (3,529,049) (142,968)
Foreign currencies on other transactions 2(i) (29) (43,071) (22,252)
Net change in unrealised appreciation/(depreciation) for the period (1,419,982) (73,269,901) (4,048,939)
Increase/(Decrease) in net assets as a result of operations (636,706) 90,413,518 (7,652,850)
Movements in share capital
Net receipts as a result of issue of shares 6,195,484 269,440,862 10,819,874
Net payments as a result of repurchase of shares (16,507,049) (570,465,230) (34,121,273)
Increase/(Decrease) in net assets as a result of movements in share capital (10,311,565) (301,024,368) (23,301,399)
Dividends declared 15 (32,806) -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 13,682,124 2,303,095,287 139,002,561

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Sustainable Sustainable
Sustainable Emerging Emerging
Asian Markets Markets
Bond Blended Bond Bond
Fund Name Fund Fund Fund
usD usb Usb
Net assets at the beginning of the period 110,756,763 41,910,648 415,554,423
Income
Interest on cash and cash equivalents 2(b) 127,518 20,781 568,858
Bond interest, net of withholding taxes 2(b) 2,873,184 1,299,734 12,263,180
Swap interest 2(c) 26,900 115,400 90,448
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) -
Dividends, net of withholding taxes 2(b) - - -
Securities lending income 2(b) 11,702 2,049 30,945
Management fee rebate 4 - - -
Other reimbursements 1 353 6 579
Total income 2(b) 3,039,657 1,437,970 12,954,010
Expenses
Interest on cash and cash equivalents 2(b) - - -
Swap interest 2(c) 51,067 158,970 348,586
Annual service charge 6 16,734 (7,227) 199,480
Loan commitment fees 16 721 269 1,910
Custodian and depositary fees 2(h),7 20,152 22,185 33,089
Distribution fees 5 323 16,867 20,236
Tax 8 5471 3,522 67,249
Management fees 4 263,725 63,752 1,007,585
Total expenses 358,193 258,338 1,678,135
Net income/(deficit) 2,681,464 1,179,632 11,275,875
Net realised appreciation/(depreciation) on:
Investments 2(a) 931,672 (448,398) 2,448,221
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (1,055,121) (46,290) (634,445)
Options/Swaptions contracts 2(c) (111,293) - -
Swaps transactions 2(c) 16,264 (133,494) (892,716)
Forward foreign exchange contracts 2(c) 579,235 (76,514) (16,215,792)
Foreign currencies on other transactions 2(i) (9,860) (10,342) 465,720
Total Net realised appreciation/(depreciation) on: 350,897 (715,038) (14,829,012)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (891,120) (264,216) (3,264,936)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 254,328 7,480 121,718
Options/Swaptions contracts 2(c) (9,873) - -
Swaps transactions 2(c) (18,836) 80,358 414,446
Forward foreign exchange contracts 2(c) 750,075 (438,918) (4,649,408)
Foreign currencies on other transactions 2(i) (53,728) (14,477) 4,099
Net change in unrealised appreciation/(depreciation) for the period 30,846 (629,773) (7,374,081)
Increase/(Decrease) in net assets as a result of operations 3,063,207 (165,179) (10,927,218)
Movements in share capital
Net receipts as a result of issue of shares 129,813 526,588 55,899,343
Net payments as a result of repurchase of shares (40,865) (7,014,536) (29,657,804)
Increase/(Decrease) in net assets as a result of movements in share capital 88,948 (6,487,948) 26,241,539
Dividends declared 15 (366) (7,834) (64,540)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 113,908,552 35,249,687 430,804,204

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Sustainable Sustainable
Emerging Emerging
Markets Markets Local Sustainable
Corporate Bond Currency Bond Energy
Fund Name Fund Fund Fund
usD usb Usb
Net assets at the beginning of the period 41,574,641 562,596,451 5,280,424,133
Income
Interest on cash and cash equivalents 2(b) 36,815 358,939 2,817,661
Bond interest, net of withholding taxes 2(b) 1,193,365 21,594,795
Swap interest 2(c) 493 804,622
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - -
Dividends, net of withholding taxes 2(b) - - 16,575,697
Securities lending income 2(b) 4,664 12,844 346,777
Management fee rebate 4 - - -
Other reimbursements 1 197 676 2,192
Total income 2(b) 1,235,534 22,771,876 19,742,327
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) 4,707 990,961 -
Annual service charge 6 14,016 99,539 5,050,454
Loan commitment fees 16 255 3,423 39,417
Custodian and depositary fees 2(h),7 7,191 225,439 231,572
Distribution fees 5 14,637 3,022 3,411,853
Tax 8 5119 32,232 946,654
Management fees 4 120,945 697,327 32,672,383
Total expenses 166,870 2,051,943 42,352,333
Net income/(deficit) 1,068,664 20,719,933 (22,610,006)
Net realised appreciation/(depreciation) on:
Investments 2(a) 188,681 (5,441,420) 11,724,111
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) (41,950) (151,446)
Options/Swaptions contracts 2(c) - (616,185)
Swaps transactions 2(c) (15,713) 484,757 -
Forward foreign exchange contracts 2(c) (922,054) 6,063,104 (5,540,050)
Foreign currencies on other transactions 2(i) 12,272 (157,225) 384,445
Total Net realised appreciation/(depreciation) on: (778,764) 181,585 106,568,506
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (395,851) (25,613,731) (652,242,111)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 781 -
Options/Swaptions contracts 2(c) 108,495
Swaps transactions 2(c) - (1,682,288) -
Forward foreign exchange contracts 2(c) (75,984) (4,320,928) (2,080,507)
Foreign currencies on other transactions 2(i) (746) (269,448) (139,077)
Net change in unrealised appreciation/(depreciation) for the period (471,800) (31,777,900) (654,461,695)
Increase/(Decrease) in net assets as a result of operations (181,900) (10,876,382) (570,503,195)
Movements in share capital
Net receipts as a result of issue of shares 8,891,404 12,200,009 186,864,327
Net payments as a result of repurchase of shares (15,788,176) (4,804,381) (1,232,451,192)
Increase/(Decrease) in net assets as a result of movements in share capital (6,896,772) 7,395,628 (1,045,586,865)
Dividends declared 15 (11,284) (11,935) (104,950)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 34,484,685 559,103,762 3,664,229,123

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Sustainable Fixed

Income Sustainable Sustainable
Global Global Global
Opportunities Allocation Bond Income
Fund Name Fund Fund Fund
EUR usb Usb
Net assets at the beginning of the period 295,485,171 224,011,297 159,086,551
Income
Interest on cash and cash equivalents 2(b) 491,379 324,838 99,256
Bond interest, net of withholding taxes 2(b) 8,201,818 1,349,820 4,605,565
Swap interest 2(c) 6,926,486 753,793 322,314
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) 9,234 - 676
Collective investment scheme income, net of withholding taxes 2(b) 4,061 - 1,587
Dividends, net of withholding taxes 2(b) 44,162 497,780 89,912
Securities lending income 2(b) 28,243 74 16,879
Management fee rebate 4 335 - 136
Other reimbursements 1 146 39 67
Total income 2(b) 15,705,864 2,926,344 5,136,392
Expenses
Interest on cash and cash equivalents 2(b) - - -
Swap interest 2(c) 7,673,035 851,034 358,611
Annual service charge 6 30,570 38,692 42,519
Loan commitment fees 16 2,432 1,250 988
Custodian and depositary fees 2(h),7 59,525 105,946 31,687
Distribution fees 5 8,352 337 17,080
Tax 8 18,061 34,646 14,644
Management fees 4 201,296 880,668 232,585
Total expenses 7,993,271 1,912,573 698,114
Net income/(deficit) 7,712,593 1,013,771 4,438,278
Net realised appreciation/(depreciation) on:
Investments 2(a) 2,479,316 6,049,434 (555,985)
To Be Announced securities contracts 2(c) 1,031,254 (334,994) (521,395)
Exchange traded futures contracts 2(c) 1,423,496 (346,896) (380,740)
Options/Swaptions contracts 2(c) (53,276) (127,721) (3,624)
Swaps transactions 2(c) (541,426) 488,190 357,130
Forward foreign exchange contracts 2(c) (1,372,896) (4,692,722) (1,524,881)
Foreign currencies on other transactions 2(i) (2,679,230) 101,122 3,826
Total Net realised appreciation/(depreciation) on: 287,238 1,136,413 (2,625,669)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) 10,247,619 (4,835,006) (2,530,410)
To Be Announced securities contracts 2(c) 934,832 73,560 148,372
Exchange traded futures contracts 2(c) (374,215) (794,162) (152,151)
Options/Swaptions contracts 2(c) (169,680) (80,550) 628
Swaps transactions 2(c) (140,427) (203,450) (270,389)
Forward foreign exchange contracts 2(c) (5,820,753) (1,746,565) 1,327,467
Foreign currencies on other transactions 2(i) (691,419) (29,502) (11,211)
Net change in unrealised appreciation/(depreciation) for the period 3,985,957 (7,615,675) (1,487,694)
Increase/(Decrease) in net assets as a result of operations 11,985,788 (5,465,491) 324,915
Movements in share capital
Net receipts as a result of issue of shares 64,060,049 15,814,063 25,742,503
Net payments as a result of repurchase of shares (9,199,962) (29,050,941) (18,083,433)
Increase/(Decrease) in net assets as a result of movements in share capital 54,860,087 (13,236,878) 7,659,070
Dividends declared 15 (493,283) - (2,552,916)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 361,837,763 205,308,928 164,517,620

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Sustainable
Global Sustainable Sustainable
Dynamic Global World
Equity Infrastructure Bond
Fund Name Fund Fund Fund
usD usb Usb
Net assets at the beginning of the period 448,499,347 13,940,568 963,974,792
Income
Interest on cash and cash equivalents 2(b) 109,696 5,736 440,957
Bond interest, net of withholding taxes 2(b) - 17,653,008
Swap interest 2(c) - 1,202,049
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) - 309,411
Collective investment scheme income, net of withholding taxes 2(b) - -
Dividends, net of withholding taxes 2(b) 1,378,055 13,217 -
Securities lending income 2(b) 12,695 1,293 87,265
Management fee rebate 4 - - -
Other reimbursements 1 132 9) 598
Total income 2(b) 1,500,578 120,237 19,693,288
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - - 1,321,530
Annual service charge 6 485,485 3,944 302,970
Loan commitment fees 16 2,959 75 6,350
Custodian and depositary fees 2(h),7 35,929 10,634 108,166
Distribution fees 5 382,046 717 97,822
Tax 8 93,460 1,229 96,782
Management fees 4 2,849,543 18,183 907,432
Total expenses 3,849,422 41,182 2,841,052
Net income/(deficit) (2,348,844) 79,055 16,852,236
Net realised appreciation/(depreciation) on:
Investments 2(a) 18,424,450 185,245 (12,745,631)
To Be Announced securities contracts 2(c) - - (1,775,964)
Exchange traded futures contracts 2(c) (2,102,822) - (4,132,864)
Options/Swaptions contracts 2(c) 381,969 - (236,816)
Swaps transactions 2(c) - - (1,334,526)
Forward foreign exchange contracts 2(c) (2,424,802) - 2,362,263
Foreign currencies on other transactions 2(i) 63,147 (2,367) 220,816
Total Net realised appreciation/(depreciation) on: 14,341,942 182,878 (17,642,722)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (10,064,938) (521,091) (12,834,409)
To Be Announced securities contracts 2(c) - - 854,631
Exchange traded futures contracts 2(c) (168,149) - (974,704)
Options/Swaptions contracts 2(c) 424,191 - 32,446
Swaps transactions 2(c) - - 23,221
Forward foreign exchange contracts 2(c) (1,342,119) - 467,507
Foreign currencies on other transactions 2(i) (31,552) (907) (407,150)
Net change in unrealised appreciation/(depreciation) for the period (11,182,567) (521,998) (12,838,458)
Increase/(Decrease) in net assets as a result of operations 810,531 (260,065) (13,628,944)
Movements in share capital
Net receipts as a result of issue of shares 31,211,962 871,381 107,854,345
Net payments as a result of repurchase of shares (54,072,072) (928,495) (123,202,109)
Increase/(Decrease) in net assets as a result of movements in share capital (22,860,110) (57,114) (15,347,764)
Dividends declared 15 - - (214,818)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 426,449,768 13,623,389 934,783,266

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Swiss Systematic Systematic
Small & MidCap China A-Share China
Opportunities Opportunities Environmental
Fund Name Fund Fund Tech Fund
CHF usD usD
Net assets at the beginning of the period 517,462,653 609,686,648 13,390,940
Income
Interest on cash and cash equivalents 2(b) 254,548 4,012
Bond interest, net of withholding taxes 2(b) - -
Swap interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 322,995 4,989,342 46,035
Securities lending income 2(b) 56,680 - 841
Management fee rebate 4 3,474 -
Other reimbursements 1 - - -
Total income 2(b) 383,149 5,243,890 50,888
Expenses
Interest on cash and cash equivalents 2(b) 78 -
Swap interest 2(c) - - -
Annual service charge 6 447,276 329,148 (8,512)
Loan commitment fees 16 3,473 3,898 53
Custodian and depositary fees 2(h),7 36,105 206,345 19,554
Distribution fees 5 - 4,569 14
Tax 8 88,801 84,674 911
Management fees 4 2,426,149 2,535,437 183
Total expenses 3,001,882 3,164,071 12,203
Net income/(deficit) (2,618,733) 2,079,819 38,685
Net realised appreciation/(depreciation) on:
Investments 2(a) 19,619,245 46,820,417 1,161,949
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) (400,915) 19,056
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - -
Forward foreign exchange contracts 2(c) - (258,079) (443)
Foreign currencies on other transactions 2(i) 126 (84,789) (73)
Total Net realised appreciation/(depreciation) on: 19,619,371 46,076,634 1,180,489
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (32,305,958) 52,293,521 3,424,327
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (14,460) (605)
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - -
Forward foreign exchange contracts 2(c) - (474,996) (326)
Foreign currencies on other transactions 2(i) (28) (18,686) (73)
Net change in unrealised appreciation/(depreciation) for the period (32,305,986) 51,785,379 3,423,323
Increase/(Decrease) in net assets as a result of operations (15,305,348) 99,941,832 4,642,497
Movements in share capital
Net receipts as a result of issue of shares 23,686,871 353,882,732 31,455
Net payments as a result of repurchase of shares (68,835,642) (288,335,206) (116,400)
Increase/(Decrease) in net assets as a result of movements in share capital (45,148,771) 65,547,526 (84,945)
Dividends declared 15 - - -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 457,008,534 775,176,006 17,948,492

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Systematic
ESG Systematic
Multi Systematic Global
Allocation Global Equity Sustainable
Credit High Income  Income & Growth
Fund Name Fund Fund Fund
usD usD usD
Net assets at the beginning of the period 120,070,676 6,367,132,438 101,807,023
Income
Interest on cash and cash equivalents 2(b) 51,899 2,564,317 80,397
Bond interest, net of withholding taxes 2(b) 4,069,648 - 1,274,470
Swap interest 2(c) 658 1,746,757 52,166
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 9,347 5,785,151 363,011
Dividends, net of withholding taxes 2(b) - 95,545,415 1,522,463
Securities lending income 2(b) 13,557 428,610 2,350
Management fee rebate 4 538 - -
Other reimbursements 1 233 5,992 72
Total income 2(b) 4,145,880 106,076,242 3,294,929
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) 658 - -
Annual service charge 6 7,087 7,324,742 93,960
Loan commitment fees 16 77 39,408 430
Custodian and depositary fees 2(h),7 18,790 415,010 95,360
Distribution fees 5 147 2,031,730 14
Tax 8 7,026 1,659,607 48,893
Management fees 4 36,614 46,842,792 985,609
Total expenses 71,093 58,313,289 1,224,266
Net income/(deficit) 4,074,787 47,762,953 2,070,663
Net realised appreciation/(depreciation) on:
Investments 2(a) 353,095 85,045,697 (1,412,942)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) 5,077 (44,657,346) (1,735,436)
Options/Swaptions contracts 2(c) - 145,644,734 3,489,833
Swaps transactions 2(c) - 47,098,883 667,152
Forward foreign exchange contracts 2(c) (3,539,307) (74,117 476) (1,671,774)
Foreign currencies on other transactions 2(i) (462,654) 460,505 116,244
Total Net realised appreciation/(depreciation) on: (3,643,789) 159,474,997 (546,923)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (2,108,608) 27,126,974 (492,428)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (5,339) (49,737,721) (442,266)
Options/Swaptions contracts 2(c) - 53,025,631 575,280
Swaps transactions 2(c) - (26,982,151) (381,962)
Forward foreign exchange contracts 2(c) (3,631,010) (13,837,358) (149,336)
Foreign currencies on other transactions 2(i) (24,697) (494,617) (9,413)
Net change in unrealised appreciation/(depreciation) for the period (5,769,654) (10,899,242) (900,125)
Increase/(Decrease) in net assets as a result of operations (5,338,656) 196,338,708 623,615
Movements in share capital
Net receipts as a result of issue of shares 25,246,341 5,899,232,011 191,820,940
Net payments as a result of repurchase of shares (13,558,329) (3,425,566,097) (61,552,082)
Increase/(Decrease) in net assets as a result of movements in share capital 11,688,012 2,473,665,914 130,268,858
Dividends declared 15 - (213,595,612) (6,109,795)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 126,420,032 8,823,541,448 226,589,701

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Systematic
Sustainable
Global United
SmallCap Kingdom
Fund Name Fund Fund
usD GBP
Net assets at the beginning of the period 281,969,412 190,271,237 845,043,995
Income
Interest on cash and cash equivalents 2(b) 142,990 38,122 842,320
Bond interest, net of withholding taxes 2(b) -
Swap interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 3,286,862 1,286,987 6,988,620
Securities lending income 2(b) 69,601 1,807 55,504
Management fee rebate 4 - - -
Other reimbursements 1 283 - 14
Total income 2(b) 3,499,736 1,326,916 7,886,558
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - - -
Annual service charge 6 358,989 214,548 804,490
Loan commitment fees 16 1,824 1,352 5,363
Custodian and depositary fees 2(h),7 126,652 10,939 40,530
Distribution fees 5 165,402 83,339 253,416
Tax 8 75,931 42,214 154,624
Management fees 4 2,204,132 1,226,920 4,892,203
Total expenses 2,932,930 1,579,312 6,150,626
Net income/(deficit) 566,806 (252,396) 1,735,932
Net realised appreciation/(depreciation) on:
Investments 2(a) 15,799,062 2,772,684 10,475,845
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) (84,774) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (64,695) - (2,218,218)
Foreign currencies on other transactions 2(i) (39,681) (8,417) (8,179)
Total Net realised appreciation/(depreciation) on: 15,609,912 2,764,267 8,249,448
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (23,926,560) 8,422,271 (4,321,187)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) (474,739) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - -
Forward foreign exchange contracts 2(c) (5,106) - (187,420)
Foreign currencies on other transactions 2(i) (4,382) 11,321 (2,780)
Net change in unrealised appreciation/(depreciation) for the period (24,410,787) 8,433,592 (4,511,387)
Increase/(Decrease) in net assets as a result of operations (8,234,069) 10,945,463 5,473,993
Movements in share capital
Net receipts as a result of issue of shares 87,029,847 15,363,492 119,533,152
Net payments as a result of repurchase of shares (23,431,733) (27,773,513) (189,921,955)
Increase/(Decrease) in net assets as a result of movements in share capital 63,598,114 (12,410,021) (70,388,803)
Dividends declared 15 - - (11,976)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 337,333,457 188,806,679 780,117,209

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Fund Name

us
Dollar
Reserve
Fund

UsD

Net assets at the beginning of the period 549,251,816 2,012,249,592 553,406,760
Income
Interest on cash and cash equivalents 2(b) 468,748 1,374,926 9,177
Bond interest, net of withholding taxes 2(b) 12,055,216 77,529,347 3,003,496
Swap interest 2(c) 1,742,878 1,693,629 -
Equity linked note income 2(c) - - -
Interest from money market deposits 2(b) - 9,499,149
Collective investment scheme income, net of withholding taxes 2(b) 1,844,976 -
Dividends, net of withholding taxes 2(b) - 331,281
Securities lending income 2(b) 15,709 233,929
Management fee rebate 4 - 141,048
Other reimbursements 11 (35) 798 -
Total income 2(b) 14,282,516 83,149,934 12,511,822
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) 1,415,454 20,573 -
Annual service charge 6 273,805 1,232,179 210,017
Loan commitment fees 16 3,523 12,996 -
Custodian and depositary fees 2(h),7 70,686 97,872 30,959
Distribution fees 5 66,418 331,531 46,933
Tax 8 93,544 470,863 27,617
Management fees 4 1,411,999 9,720,119 1,249,113
Total expenses 3,335,429 11,886,133 1,564,639
Net income/(deficit) 10,947,087 71,263,801 10,947,183
Net realised appreciation/(depreciation) on:
Investments 2(a) (4,880,400) 408,128 1,319,634
To Be Announced securities contracts 2(c) (172,333) - -
Exchange traded futures contracts 2(c) (3,971,990) (501,654)
Options/Swaptions contracts 2(c) 317,981 -
Swaps transactions 2(c) 154,253 1,618,314 -
Forward foreign exchange contracts 2(c) (1,864,869) (19,061,522) (677,106)
Foreign currencies on other transactions 2(i) 37,859 61,062 30,584
Total Net realised appreciation/(depreciation) on: (10,379,499) (17,475,672) 673,112
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (5,221,083) (9,887,846) (64,412)
To Be Announced securities contracts 2(c) 130,122 - -
Exchange traded futures contracts 2(c) 726,356 (960)
Options/Swaptions contracts 2(c) (92,089) -
Swaps transactions 2(c) (391,192) 1,449,030 -
Forward foreign exchange contracts 2(c) 212,032 4,343,934 (466,192)
Foreign currencies on other transactions 2(i) (5,347) 168,882 (1,832)
Net change in unrealised appreciation/(depreciation) for the period (4,641,201) (3,926,960) (532,436)
Increase/(Decrease) in net assets as a result of operations (4,073,613) 49,861,169 11,087,859
Movements in share capital
Net receipts as a result of issue of shares 73,857,620 1,022,302,626 433,664,822
Net payments as a result of repurchase of shares (136,285,749) (491,041,598) (391,431,883)
Increase/(Decrease) in net assets as a result of movements in share capital (62,428,129) 531,261,028 42,232,939
Dividends declared 15 (1,793,882) (34,731,644) -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 480,956,192 2,558,640,145 606,727,558

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

us
Dollar
Short us us
Duration Flexible Government
Bond Equity Mortgage Impact
Fund Name Fund Fund Fund
usD usD usD
Net assets at the beginning of the period 1,585,818,004 2,310,451,568 121,244,687
Income
Interest on cash and cash equivalents 2(b) 595,044 896,836 16,533
Bond interest, net of withholding taxes 2(b) 31,378,772 - 2,304,617
Swap interest 2(c) 124,751 - -
Equity linked note income 2(c) - -
Interest from money market deposits 2(b) 35,799 -
Collective investment scheme income, net of withholding taxes 2(b) - -
Dividends, net of withholding taxes 2(b) - 5,889,341 -
Securities lending income 2(b) 244,886 78,360 -
Management fee rebate 4 - (22)
Other reimbursements 1 499 - -
Total income 2(b) 32,379,751 6,864,537 2,321,128
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) 271,645 - -
Annual service charge 6 435,889 1,443,052 62,986
Loan commitment fees 16 10,676 14,955 662
Custodian and depositary fees 2(h),7 69,985 69,161 11,913
Distribution fees 5 288,078 333,596 36,116
Tax 8 250,639 278,829 19,531
Management fees 4 3,487,757 10,038,507 281,702
Total expenses 4,814,669 12,178,100 412,910
Net income/(deficit) 27,565,082 (5,313,563) 1,908,218
Net realised appreciation/(depreciation) on:
Investments 2(a) (3,263,485) 379,869,940 (2,253,956)
To Be Announced securities contracts 2(c) (98,083) - (583,041)
Exchange traded futures contracts 2(c) 1,165,295 - -
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) 1,181,599 - -
Forward foreign exchange contracts 2(c) (5,979,132) (7,636,249) (197,601)
Foreign currencies on other transactions 2(i) 392,853 66,652 14,555
Total Net realised appreciation/(depreciation) on: (6,600,953) 372,300,343 (3,020,043)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (11,266,333) (323,538,214) 108,898
To Be Announced securities contracts 2(c) - - (60,648)
Exchange traded futures contracts 2(c) 398,335 - -
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) (224,302) - -
Forward foreign exchange contracts 2(c) 4,305,052 (715,182) (281,071)
Foreign currencies on other transactions 2(i) 26,187 1,181 11,142
Net change in unrealised appreciation/(depreciation) for the period (6,761,061) (324,252,215) (221,679)
Increase/(Decrease) in net assets as a result of operations 14,203,068 42,734,565 (1,333,504)
Movements in share capital
Net receipts as a result of issue of shares 151,423,002 144,593,532 7,605,058
Net payments as a result of repurchase of shares (459,768,688) (1,089,141,054) (44,275,790)
Increase/(Decrease) in net assets as a result of movements in share capital (308,345,686) (944,547,522) (36,670,732)
Dividends declared 15 (2,652,256) - (252,385)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 1,289,023,130 1,408,638,611 82,988,066

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Fund Name

us
Mid-Cap

Value
Fund
usDb

US Sustainable
Equity

Fund

usb

Net assets at the beginning of the period 472,690,923 285,500,905 6,247,701
Income
Interest on cash and cash equivalents 2(b) 70,007 321,150 2,725
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) -
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 662,860 2,215,571 16,089
Securities lending income 2(b) 14,095 37,877 112
Management fee rebate 4 - -
Other reimbursements 1 (140) 126 -
Total income 2(b) 746,822 2,574,724 18,926
Expenses
Interest on cash and cash equivalents 2(b) -
Swap interest 2(c) - - -
Annual service charge 6 583,557 385,045 (2,165)
Loan commitment fees 16 3,178 1,675 39
Custodian and depositary fees 2(h),7 23,470 29,366 3,135
Distribution fees 5 371,613 166,050 654
Tax 8 116,920 76,547 366
Management fees 4 3,319,946 2,155,130 2,117
Total expenses 4,418,684 2,813,813 4,146
Net income/(deficit) (3,671,862) (239,089) 14,780
Net realised appreciation/(depreciation) on:
Investments 2(a) 33,057,626 11,676,796 (17,980)
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) -
Swaps transactions 2(c) - -
Forward foreign exchange contracts 2(c) (1,896,790) (76,392) -
Foreign currencies on other transactions 2(i) 40,001 (2,626) 16
Total Net realised appreciation/(depreciation) on: 31,200,837 11,597,778 (17,964)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (19,286,146) (14,726,157) 106,638
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) -
Swaps transactions 2(c) - -
Forward foreign exchange contracts 2(c) (73,059) (211) -
Foreign currencies on other transactions 2(i) (51) (5,289) (10)
Net change in unrealised appreciation/(depreciation) for the period (19,359,256) (14,731,657) 106,628
Increase/(Decrease) in net assets as a result of operations 8,169,719 (3,372,968) 103,444
Movements in share capital
Net receipts as a result of issue of shares 175,887,198 143,706,640 62,544
Net payments as a result of repurchase of shares (125,745,837) (90,938,511) (53,471)
Increase/(Decrease) in net assets as a result of movements in share capital 50,141,361 52,768,129 9,073
Dividends declared 15 -
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 531,002,003 334,896,066 6,360,218

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

World
Financials
Fund Name Fund
usD
Net assets at the beginning of the period 2,252,308,905 1,584,208,302 4,330,573,842
Income
Interest on cash and cash equivalents 2(b) 1,056,592 1,125,971 1,863,482
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) 1,055,936
Equity linked note income 2(c) -
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) - - -
Dividends, net of withholding taxes 2(b) 31,435,424 10,121,421 22,732,681
Securities lending income 2(b) 657,664 88,021 232,592
Management fee rebate 4 - - -
Other reimbursements 1 7,531 2,208 -
Total income 2(b) 33,157,211 12,393,557 24,828,755
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - 470,067 -
Annual service charge 6 2,470,451 1,832,872 5,093,784
Loan commitment fees 16 16,573 10,790 27,187
Custodian and depositary fees 2(h),7 92,462 107,770 215,914
Distribution fees 5 494,890 838,706 1,067,504
Tax 8 434,168 384,965 974,742
Management fees 4 16,782,569 11,007,251 35,596,262
Total expenses 20,291,113 14,652,421 42,975,393
Net income/(deficit) 12,866,098 (2,258,864) (18,146,638)
Net realised appreciation/(depreciation) on:
Investments 2(a) 94,705,227 145,245,426 210,559,122
To Be Announced securities contracts 2(c) -
Exchange traded futures contracts 2(c) (1,909,459)
Options/Swaptions contracts 2(c) - - -
Swaps transactions 2(c) - 5,858,754 -
Forward foreign exchange contracts 2(c) (8,642,445) (1,916,748) (20,678,097)
Foreign currencies on other transactions 2(i) (518,708) (120,531) 89,379
Total Net realised appreciation/(depreciation) on: 85,544,074 147,157,442 189,970,404
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (175,790,718) 90,351,374 (75,569,883)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - (1,909,459) -
Forward foreign exchange contracts 2(c) (1,725,439) (487,891) (3,100,827)
Foreign currencies on other transactions 2(i) (585) (128,314) 3,793
Net change in unrealised appreciation/(depreciation) for the period (177,516,742) 87,825,710 (78,666,917)
Increase/(Decrease) in net assets as a result of operations (79,106,570) 232,724,288 93,156,849
Movements in share capital
Net receipts as a result of issue of shares 511,238,011 1,017,362,573 1,477,276,628
Net payments as a result of repurchase of shares (835,405,260) (542,998,790) (1,319,545,017)
Increase/(Decrease) in net assets as a result of movements in share capital (324,167,249) 474,363,783 157,731,611
Dividends declared 15 (127,751) (1,013,954) (484,611)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 1,848,907,335 2,290,282,419 4,580,977,691

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

Fund Name

World
Healthscience
Fund

usD

World

Real Estate
Securities
Fund

usD

Net assets at the beginning of the period 15,200,042,083 4,794,699,150 141,968,818
Income
Interest on cash and cash equivalents 2(b) 379,799 1,621,802 59,686
Bond interest, net of withholding taxes 2(b) - - -
Swap interest 2(c) - 7,665
Equity linked note income 2(c) -
Interest from money market deposits 2(b) - -
Collective investment scheme income, net of withholding taxes 2(b) 11,316,841 - -
Dividends, net of withholding taxes 2(b) 60,706,881 29,096,256 1,990,380
Securities lending income 2(b) 245,228 243,937 10,483
Management fee rebate 4 - - -
Other reimbursements 1 1,222 930 (395)
Total income 2(b) 72,649,971 30,962,925 2,067,819
Expenses
Interest on cash and cash equivalents 2(b) - -
Swap interest 2(c) - - 10,260
Annual service charge 6 13,832,841 5,285,187 114,015
Loan commitment fees 16 94,711 33,931 935
Custodian and depositary fees 2(h),7 532,201 330,216 28,198
Distribution fees 5 8,129,387 753,160 24,685
Tax 8 2,969,133 1,010,234 23,285
Management fees 4 93,269,747 36,896,952 545,014
Total expenses 118,828,020 44,309,680 746,392
Net income/(deficit) (46,178,049) (13,346,755) 1,321,427
Net realised appreciation/(depreciation) on:
Investments 2(a) 549,606,057 135,345,150 1,561,418
To Be Announced securities contracts 2(c) - -
Exchange traded futures contracts 2(c) - (6,732)
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - (55,304)
Forward foreign exchange contracts 2(c) (30,500,027) (11,968,409) (469,259)
Foreign currencies on other transactions 2(i) 1,391,233 1,016,930 44,269
Total Net realised appreciation/(depreciation) on: 520,497,263 124,393,671 1,074,392
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (1,502,333,236) (510,598,796) (8,599,288)
To Be Announced securities contracts 2(c) - - -
Exchange traded futures contracts 2(c) -
Options/Swaptions contracts 2(c) - -
Swaps transactions 2(c) - - (6,697)
Forward foreign exchange contracts 2(c) (6,988,619) (2,332,311) (61,300)
Foreign currencies on other transactions 2(i) (171,460) (177,994) (478)
Net change in unrealised appreciation/(depreciation) for the period (1,509,493,315) (513,109,101) (8,667,763)
Increase/(Decrease) in net assets as a result of operations (1,035,174,101) (402,062,185) (6,271,944)
Movements in share capital
Net receipts as a result of issue of shares 1,892,677,832 588,662,338 54,477,623
Net payments as a result of repurchase of shares (2,061,881,170) (916,791,078) (29,328,502)
Increase/(Decrease) in net assets as a result of movements in share capital (169,203,338) (328,128,740) 25,149,121
Dividends declared 15 (665,184) (132,463) (197,946)
Foreign exchange adjustment 2(e) - - -
Net assets at the end of the period 13,994,999,460 4,064,375,762 160,648,049

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period From 1 September 2024 to 28 February 2025 continued

World
Technology
Fund Name Fund
usD
Net assets at the beginning of the period 12,082,313,201
Income
Interest on cash and cash equivalents 2(b) 305,970
Bond interest, net of withholding taxes 2(b) -
Swap interest 2(c)
Equity linked note income 2(c)
Interest from money market deposits 2(b) -
Collective investment scheme income, net of withholding taxes 2(b) 5,237,277
Dividends, net of withholding taxes 2(b) 18,095,505
Securities lending income 2(b) 558,995
Management fee rebate 4 -
Other reimbursements 1 -
Total income 2(b) 24,197,747
Expenses
Interest on cash and cash equivalents 2(b)
Swap interest 2(c) -
Annual service charge 6 13,067,234
Loan commitment fees 16 78,858
Custodian and depositary fees 2(h),7 469,468
Distribution fees 5 6,340,012
Tax 8 2,924,771
Management fees 4 86,230,078
Total expenses 109,110,421
Net income/(deficit) (84,912,674)
Net realised appreciation/(depreciation) on:
Investments 2(a) 777,675,522
To Be Announced securities contracts 2(c)
Exchange traded futures contracts 2(c)
Options/Swaptions contracts 2(c)
Swaps transactions 2(c) -
Forward foreign exchange contracts 2(c) (32,136,063)
Foreign currencies on other transactions 2(i) 1,342,631
Total Net realised appreciation/(depreciation) on: 746,882,090
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (249,055,214)
To Be Announced securities contracts 2(c) -
Exchange traded futures contracts 2(c)
Options/Swaptions contracts 2(c)
Swaps transactions 2(c) -
Forward foreign exchange contracts 2(c) (6,813,425)
Foreign currencies on other transactions 2(i) (26,915)
Net change in unrealised appreciation/(depreciation) for the period (255,895,554)
Increase/(Decrease) in net assets as a result of operations 406,073,862
Movements in share capital
Net receipts as a result of issue of shares 3,125,419,815
Net payments as a result of repurchase of shares (2,963,301,233)
Increase/(Decrease) in net assets as a result of movements in share capital 162,118,582
Dividends declared 15 (8,342,490)
Foreign exchange adjustment 2(e) -
Net assets at the end of the period 12,642,163,155

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Al Innovation Fund®

A Class non-distributing share - 340,791 4,414 336,377
A Class non-distributing share HKD hedged - 389 - 389
A Class non-distributing share SGD hedged - 672 - 672
C Class non-distributing share - 500 - 500
D Class non-distributing share HKD hedged - 389 - 389
D Class non-distributing share SGD hedged - 672 - 672
D Class non-distributing UK reporting fund share - 3,312 - 3,312
E Class non-distributing share - 475 - 475
| Class non-distributing share - 500 - 500
X Class non-distributing share - 994,000 - 994,000
Z Class non-distributing share - 41,413 - 41,413
Asian Dragon Fund

A Class distributing (A) UK reporting fund share 53,031 1,132 10,050 44,113
A Class non-distributing share 4,051,961 415,926 871,420 3,596,467
A Class non-distributing share AUD hedged 204,204 9,624 18,379 195,449
A Class non-distributing share CHF hedged 86,186 208 4,660 81,734
A Class non-distributing share EUR hedged 503,711 9,345 109,126 403,930
A Class non-distributing share PLN hedged 116,763 3,772 17,207 103,328
A Class non-distributing share SGD hedged 6,333,235 302,412 989,055 5,646,592
C Class non-distributing share 680,251 30,129 89,185 621,195
D Class distributing (A) UK reporting fund share 269,003 6,572 55,924 219,651
D Class non-distributing share 2,979,831 241,270 381,142 2,839,959
D Class non-distributing share AUD hedged 297 - - 297
D Class non-distributing share CHF hedged 45,420 5,975 3,500 47,895
D Class non-distributing share EUR hedged 619,723 30,035 105,232 544,526
E Class non-distributing share 1,104,089 45,322 146,730 1,002,681
| Class distributing (A) share 10,036 1 - 10,037
| Class distributing (A) UK reporting fund share 5,687,896 221,520 588,079 5,321,337
| Class non-distributing share 679,920 229,021 201,168 707,773
| Class non-distributing share AUD hedged 1,481 - - 1,481
X Class distributing (A) UK reporting fund share 172 - - 172
X Class non-distributing share 2,314,031 907 24,691 2,290,247
Asian Growth Leaders Fund

A Class non-distributing share AUD hedged 739,385 - 95,315 644,070
A Class non-distributing share CHF hedged 282,812 766 35,901 247,677
A Class non-distributing share EUR hedged 535,221 12,524 73,866 473,879
A Class non-distributing share SGD hedged 1,309,970 4,795 96,231 1,218,534
A Class non-distributing UK reporting fund share 6,962,375 260,262 1,137,565 6,085,072
D Class distributing (M) share 287,363 123 23,875 263,611
D Class non-distributing share CHF hedged 324,485 1,200 44,116 281,569
D Class non-distributing share EUR hedged 134,053 3,856 41,086 96,823
D Class non-distributing share SGD hedged 227,686 - 46,216 181,470
D Class non-distributing UK reporting fund share 8,472,873 308,110 1,194,289 7,586,694
E Class non-distributing share 977,842 209,929 327,699 860,072
| Class distributing (A) UK reporting fund share 26,248 - 22,915 3,333
| Class distributing (Q) share 403 - - 403
| Class non-distributing share 3,540,490 149,232 293,850 3,395,872
S Class non-distributing share 969,440 38,133 435,743 571,830
S Class non-distributing share CHF hedged 708,934 1,500 81,824 628,610
S Class non-distributing share EUR hedged 146,936 - 14,387 132,549
S Class non-distributing share GBP hedged 195,893 - 7,272 188,621
S Class non-distributing share SGD hedged 304,864 - 151,143 153,721
X Class non-distributing share 149,942 3,832 6,367 147,407

® Fund launched during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Asian High Yield Bond Fund

A Class distributing (Q) share 7,601 10,379 903 17,077
A Class distributing (R) (M) (G) share AUD hedged 3,464,525 1,391,669 1,457,071 3,399,123
A Class distributing (R) (M) (G) share EUR hedged 3,927,625 287,745 312,463 3,902,907
A Class distributing (R) (M) (G) share GBP hedged 4,550,740 1,012,451 415,602 5,147,589
A Class distributing (R) (M) (G) share HKD hedged 5,078,721 2,012,909 2,340,833 4,750,797
A Class distributing (R) (M) (G) share SGD hedged 26,355,733 8,292,626 9,930,484 24,717,875
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 1,274,149 2,148,914 547,598 2,875,465
A Class distributing (S) (M) (G) share 83,982,357 21,353,000 24,288,700 81,046,657
A Class non-distributing share 10,273,787 896,093 2,693,809 8,476,071
A Class non-distributing share AUD hedged 488,734 - 60,739 427,995
A Class non-distributing share EUR hedged 624,863 37,144 241,336 420,671
A Class non-distributing share GBP hedged 14,845 2,084 3,129 13,800
A Class non-distributing share HKD hedged 15,562 - 6,402 9,160
A Class non-distributing share SGD hedged 1,626,515 68,639 779,035 916,119
D Class distributing (M) UK reporting fund share EUR hedged 431,603 7 17,305 414,305
D Class distributing (M) UK reporting fund share GBP hedged 68,039 3,867 300 71,606
D Class distributing (S) (M) (G) share 16,079,511 1,879,031 254,145 17,704,397
D Class non-distributing share 6,703,628 551,931 1,555,182 5,700,377
D Class non-distributing UK reporting fund share EUR hedged 1,560,187 580,540 1,412,154 728,573
D Class non-distributing UK reporting fund share GBP hedged 8,946 4,344 2,168 11,122
E Class distributing (Q) share EUR hedged 1,013,320 43,257 94,997 961,580
E Class non-distributing share 975,337 85,564 164,022 896,879
E Class non-distributing share EUR hedged 4,512,487 113,813 2,954,559 1,671,741
| Class distributing (S) (M) (G) share 3,217,257 248 95,898 3,121,607
| Class non-distributing share 51,384,374 16,084,423 11,391,246 56,077,551
| Class non-distributing UK reporting fund share EUR hedged 8,194,650 2,860,518 1,360,680 9,694,488
X Class distributing (S) (M) (G) share - 500 - 500
X Class non-distributing share 63,962 487,423 355,545 195,840
Asian Multi-Asset Income Fund

A Class distributing (S) (M) (G) share 726,994 1,057,899 616,933 1,167,960
A Class distributing (S) (M) (G) share AUD hedged 398,880 1,029,508 173,395 1,254,993
A Class distributing (S) (M) (G) share CAD hedged 76,439 285,331 268,049 93,721
A Class distributing (S) (M) (G) share CNH hedged 119,449 195,822 80,754 234,517
A Class distributing (S) (M) (G) share EUR hedged 5,066 2,613 - 7,679
A Class distributing (S) (M) (G) share GBP hedged 51,248 67,533 33,236 85,545
A Class distributing (S) (M) (G) share HKD hedged 1,970,413 5,884,818 998,976 6,856,255
A Class distributing (S) (M) (G) share JPY hedged 1,059,114 1,546,665 276,126 2,329,653

)

A Class distributing (S) (M) (G) share SGD hedged 112,832 167,842 87,117 193,557
A Class non-distributing share 14,565 4,443 3,663 15,345
| Class non-distributing share 500 - - 500
X Class non-distributing share 5,030,181 800 935,860 4,095,121
Asian Sustainable Equity Fund

A Class non-distributing share 500 - - 500
D Class non-distributing UK reporting fund share 450,772 - 38,458 412,314
E Class non-distributing share 1,101 1,069 518 1,652
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 498,149 30 179 498,000
Z| Class non-distributing share 1,003 - - 1,003

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Asian Tiger Bond Fund

A Class distributing (D) share 4,313,248 6,212 716,229 3,603,231
A Class distributing (M) share 10,100,388 277,057 1,976,361 8,401,084
A Class distributing (M) share AUD hedged 2,052,755 286,535 188,777 2,150,513
A Class distributing (M) share EUR hedged 831,186 3,202 145,687 688,701
A Class distributing (M) share HKD hedged 23,459,264 4,396,831 4,630,542 23,225,553
A Class distributing (M) share NZD hedged 797,527 91,349 13,855 875,021
A Class distributing (M) share SGD hedged 1,995,932 21,910 486,969 1,530,873
A Class distributing (R) (M) (G) share AUD hedged 12,599,926 1,045,381 2,217,376 11,427,931
A Class distributing (R) (M) (G) share CAD hedged 5,195,948 363,130 596,198 4,962,880
A Class distributing (R) (M) (G) share CNH hedged 3,886,292 1,264,937 976,142 4,175,087
A Class distributing (R) (M) (G) share NZD hedged 2,758,000 896,210 1,011,625 2,642,585
A Class distributing (R) (M) (G) share ZAR hedged 1,093,096 57,198 117,019 1,033,275
A Class distributing (S) (M) (G) share 68,952,506 5,447,554 13,209,139 61,190,921
A Class distributing (S) (M) (G) share CNH hedged 358 - - 358
A Class distributing (S) (M) (G) share EUR hedged 5,975,200 327,801 1,044,899 5,258,102
A Class distributing (S) (M) (G) share GBP hedged 11,184,259 1,127,451 1,500,739 10,810,971
A Class distributing (S) (M) (G) share HKD hedged 11,814,530 1,433,799 1,674,008 11,574,321
A Class distributing (S) (M) (G) share SGD hedged 22,735,732 1,015,039 1,782,312 21,968,459
A Class distributing (T) share 500 - - 500
A Class non-distributing share 7,374,470 412,179 1,345,816 6,440,833
A Class non-distributing share EUR hedged 1,073,558 36,213 171,371 938,400
A Class non-distributing share HKD hedged 388 - - 388
A Class non-distributing share SGD hedged 5,591,125 505,214 882,815 5,213,524
C Class distributing (D) share 75,136 486 2,644 72,978
C Class non-distributing share 84,492 2,060 9,502 77,050
D Class distributing (A) UK reporting fund share GBP hedged 698,003 104,651 348,202 454,452
D Class distributing (M) share 3,433,340 730,488 966,364 3,197,464
D Class distributing (M) share HKD hedged 291,119 765,281 9,802 1,046,598
D Class distributing (M) share SGD hedged 19,934 - - 19,934
D Class distributing (S) (M) (G) share 5,731,557 613,875 1,441,658 4,903,774
D Class non-distributing share 8,018,056 1,615,677 1,717,657 7,916,076
D Class non-distributing share EUR hedged 1,331,083 732,014 1,132,229 930,868
D Class non-distributing share SGD hedged 6,343,902 4,401,080 4,673,649 6,071,333
E Class non-distributing share 794,729 54,540 97,380 751,889
E Class non-distributing share EUR hedged 428,255 8,561 43,083 393,733
| Class distributing (A) UK reporting fund share GBP hedged 97,620 64,229 2,300 159,549
| Class distributing (M) share 4,979,742 9,431,829 541,351 13,870,220
| Class distributing (Q) share EUR hedged 120,245 - 5,051 115,194
| Class non-distributing share 10,712,459 3,451,539 3,164,292 10,999,706
| Class non-distributing share EUR hedged 1,077,898 21,444 366,788 732,554
| Class non-distributing share SGD hedged 3,135,955 44,000 1,050,454 2,129,501
| Class non-distributing UK reporting fund share CHF hedged 128,816 54,897 31,000 152,713
SR Class distributing (A) UK reporting fund share GBP hedged 361 - - 361
SR Class distributing (M) UK reporting fund share 500 25,181 - 25,681
SR Class non-distributing UK reporting fund share 208,606 - 24,649 183,957
SR Class non-distributing UK reporting fund share EUR hedged 421 - - 421
X Class distributing (M) share 10 - - 10
X Class non-distributing share 95,450 4,703 231 99,922
X Class non-distributing share EUR hedged 472 - - 472
Brown To Green Materials Fund

A Class non-distributing share 37,262 776 7 38,031
Al Class non-distributing share 466 - - 466
D Class non-distributing UK reporting fund share 24,061 11 2,550 21,522
E Class non-distributing UK reporting fund share 15,545 8,267 3,867 19,945
| Class non-distributing UK reporting fund share 3,817,363 - - 3,817,363
X Class non-distributing UK reporting fund share 1,999,573 209 268 1,999,514
Z Class non-distributing UK reporting fund share 1,681,102 123,344 243,240 1,561,206

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

China Bond Fund

A Class distributing (M) share 15,615,686 156,681 2,883,863 12,888,504
A Class distributing (R) (M) (G) share HKD hedged 390 - - 390
A Class distributing (R) (M) (G) share USD hedged 500 102,760 - 103,260
A Class distributing (S) (M) (G) share 12,321,696 1,093,512 1,498,434 11,916,774
A Class distributing (S) (M) (G) share AUD hedged 21,709,446 687,645 1,707,562 20,689,529
A Class distributing (S) (M) (G) share EUR hedged 4,283,375 66,744 513,000 3,837,119
A Class distributing (S) (M) (G) share HKD hedged 11,580,128 564,023 1,475,483 10,668,668
A Class distributing (S) (M) (G) share SGD hedged 49,411,832 689,147 5,259,247 44,841,732
A Class distributing (S) (M) (G) share USD hedged 42,899,141 722,519 7,810,927 35,810,733
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged 1,319,859 170,778 94,166 1,396,471
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 1,641,104 19,273 187,088 1,473,289
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged 1,592,005 11,527 166,733 1,436,799
A Class distributing (T) share USD hedged 500 - - 500
A Class non-distributing share 9,852,447 1,276,534 2,053,448 9,075,533
A Class non-distributing share JPY hedged 548 - - 548
A Class non-distributing share SGD hedged 677 - - 677
A Class non-distributing UK reporting fund share USD hedged 2,880,428 33,161 565,967 2,347,622
Al Class non-distributing share 208,472 - 50,867 157,605
Al Class non-distributing share EUR hedged 212,942 - 120,126 92,816
C Class non-distributing share 1,984 - 1,386 598
D Class distributing (A) UK reporting fund share GBP hedged 1,297,278 131,916 210,663 1,218,531
D Class distributing (M) share 4,925,834 116,940 924,481 4,118,293
D Class distributing (S) (M) (G) share 896,628 - - 896,628
D Class distributing (S) (M) (G) share SGD hedged 33,470 23,589 9,271 47,788
D Class distributing (S) (M) (G) share USD hedged 24,848 1,950 24,763 2,035
D Class non-distributing share 9,513,144 474,224 1,817,936 8,169,432
D Class non-distributing share SGD hedged 677 - - 677
D Class non-distributing UK reporting fund share EUR hedged 289,522 4,724 27,434 266,812
D Class non-distributing UK reporting fund share USD hedged 774,315 78,533 362,816 490,032
E Class distributing (Q) share 2,628,192 15,933 402,634 2,241,491
E Class distributing (Q) share EUR hedged 2,085,642 4,941 278,521 1,812,062
E Class distributing (R) (M) (G) share EUR hedged 24,477 3 2,892 21,588
E Class non-distributing share 23,482,323 296,307 4,632,956 19,145,674
E Class non-distributing share EUR hedged 11,187,222 83,107 1,777,917 9,492,412
| Class distributing (A) UK reporting fund share GBP hedged 385 - - 385
| Class distributing (M) share 2,090,029 - 1,314,400 775,629
| Class distributing (Q) share EUR hedged 1,510,703 3 - 1,510,706
| Class distributing (S) (M) (G) share 9,255,805 244,873 2,494,891 7,005,787
| Class distributing (S) (M) (G) share SGD hedged 1,125,395 - 176,679 948,716
| Class distributing (S) (M) (G) share USD hedged 8,228,496 1,576,873 17,750 9,787,619
| Class non-distributing share 1,895,490 145,284 376,802 1,663,972
| Class non-distributing UK reporting fund share EUR hedged 4,452,537 28,244 1,106,584 3,374,197
| Class non-distributing UK reporting fund share USD hedged 474,272 20,049 196,010 298,311
S Class non-distributing share EUR hedged 458 - - 458
S Class non-distributing share USD hedged 500 - - 500
SR Class distributing (A) UK reporting fund share GBP hedged 364 - - 364
SR Class distributing (M) UK reporting fund share 129 - - 129
SR Class distributing (S) (M) (G) UK reporting fund share 339,657 65,433 - 405,090
SR Class distributing (S) (M) (G) UK reporting fund share EUR hedged 500 13 - 513
SR Class distributing (S) (M) (G) UK reporting fund share HKD hedged 389 - - 389
SR Class distributing (S) (M) (G) UK reporting fund share SGD hedged 681 - - 681
SR Class distributing (S) (M) (G) UK reporting fund share USD hedged 183,056 - 182,556 500
SR Class non-distributing UK reporting fund share 267,070 - 166,779 100,291
SR Class non-distributing UK reporting fund share EUR hedged 420 - - 420
SR Class non-distributing UK reporting fund share USD hedged 55,056 - - 55,056
X Class distributing (M) share 112 - - 112
X Class non-distributing share 12,588 677 653 12,612
X Class non-distributing share USD hedged 5,249 4,204 374 9,079

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
China Fund
A Class distributing (A) UK reporting fund share GBP hedged 144,346 78,354 24,978 197,722
A Class distributing (T) share 250,424 856,859 549,441 557,842
A Class non-distributing share 32,193,722 9,830,405 10,748,117 31,276,010
A Class non-distributing share AUD hedged 3,636,014 1,429,813 1,059,999 4,005,828
A Class non-distributing share CNH hedged 1,720,539 224,971 619,962 1,325,548
A Class non-distributing share EUR hedged 1,575,869 2,504,377 1,977,419 2,102,827
A Class non-distributing share HKD 10,630,970 1,681,028 1,818,497 10,493,501
A Class non-distributing share SGD hedged 1,765,510 586,273 252,492 2,099,291
Al Class non-distributing share EUR hedged 455 4,049 - 4,504
C Class non-distributing share 675,513 98,741 78,228 696,026
D Class distributing (A) UK reporting fund share GBP hedged 10,577 1,297 448 11,426
D Class non-distributing share 8,250,829 3,842,935 944,595 11,149,169
D Class non-distributing share EUR hedged 909,116 91,502 253,967 746,651
D Class non-distributing share HKD 474 - - 474
D Class non-distributing share SGD hedged 642 - - 642
D Class non-distributing UK reporting fund share GBP hedged 98,131 64,564 38,143 124,552
E Class non-distributing share EUR hedged 2,292,425 282,725 274,568 2,300,582
| Class non-distributing share 3,870,814 795,679 365,912 4,300,581
| Class non-distributing share EUR hedged 445 - - 445
X Class non-distributing share 53,807 5,811 9,909 49,709
China Impact Fund‘"
A Class non-distributing share 111,589 1,954 113,543 -
Al Class non-distributing share EUR hedged 450 - 450 -
D Class non-distributing share 15,000 - 15,000 -
D Class non-distributing share EUR hedged 6,381 - 6,381 -
E Class non-distributing share EUR hedged 463,217 5,365 468,582 -
| Class non-distributing share 3,100 - 3,100 -
| Class non-distributing share EUR hedged 450 - 450 -
X Class non-distributing share 1,198,318 31 1,198,349 -
China Innovation Fund
A Class non-distributing share 37,320 28,684 35,051 30,953
A Class non-distributing share CNH hedged 2,319 51 337 2,033
D Class non-distributing UK reporting fund share 28,207 9,000 - 37,207
D Class non-distributing UK reporting fund share CNH hedged 318 - - 318
E Class non-distributing share 34,368 30,022 3,544 60,846
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 1,997,626 2,036 2 1,999,660
China Multi-Asset Fund
A Class distributing (T) share 500 - - 500
A Class distributing (T) share CNH hedged 362 - - 362
A Class distributing (T) share HKD hedged 391 - - 391
A Class non-distributing share 500 - - 500
E Class non-distributing share EUR hedged 466 - - 466
| Class non-distributing share 500 - - 500
X Class non-distributing share 1,997,500 - - 1,997,500
China Onshore Bond Fund
A Class distributing (R) (M) (G) share HKD hedged 23,814 23 883 22,954
A Class distributing (R) (M) (G) share USD hedged 71,798 14,510 41,013 45,295
A Class distributing (S) (M) (G) UK reporting fund share 32,248 1,745 3,064 30,929
A Class non-distributing UK reporting fund share 347 6 6 347
E Class non-distributing share 472 - - 472
E Class non-distributing share EUR hedged 472 - - 472
| Class non-distributing share EUR hedged 472 - - 472
| Class non-distributing UK reporting fund share 347 - - 347
X Class non-distributing UK reporting fund share 1,384,359 - 1,384,012 347
X Class non-distributing UK reporting fund share USD hedged 7,355,719 60,034 468,659 6,947,094
ZI Class distributing (R) (M) (G) share USD hedged 500 - - 500
ZI Class non-distributing share 361 - - 361

M Fund terminated during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Circular Economy Fund

A Class distributing (A) UK reporting fund share 47,870 23,250 - 71,120
A Class distributing (Q) (G) share 3,719 131 2,031 1,819
A Class distributing (T) share 500 - - 500
A Class distributing (T) share AUD hedged 747 - - 747
A Class distributing (T) share CNH hedged 343 - - 343
A Class distributing (T) share HKD hedged 393 - - 393
A Class non-distributing share 6,164,208 293,998 3,411,237 3,046,969
A Class non-distributing share AUD hedged 98,665 3,354 3,868 98,151
A Class non-distributing share CAD hedged 17,651 29,933 1,399 46,185
A Class non-distributing share CNH hedged 8,866 - 4,694 4172
A Class non-distributing share EUR hedged 358,076 79,774 79,631 358,219
A Class non-distributing share GBP hedged 79,122 7,144 999 85,267
A Class non-distributing share HKD hedged 194,220 17,815 38,459 173,576
A Class non-distributing share NZD hedged 22,127 970 - 23,097
A Class non-distributing share SGD hedged 47,146 806 4,324 43,628
Al Class non-distributing share 2,967,715 1,192,105 1,133,944 3,025,876
C Class non-distributing share 445 17 - 462
D Class non-distributing share 3,159,947 139,907 660,807 2,639,047
D Class non-distributing UK reporting fund share GBP hedged 384,962 12,236 24,566 372,632
E Class non-distributing share 21,505,767 815,613 4,977,524 17,343,856
| Class distributing (A) UK reporting fund share 133,865 2,722 135,898 689
| Class non-distributing share 40,701,571 3,491,537 8,620,673 35,572,435
| Class non-distributing share JPY hedged 15,304,215 - 3,316,617 11,987,598
SR Class distributing (A) UK reporting fund share 64,931 - 26,201 38,730
SR Class non-distributing UK reporting fund share 685,549 - 79,562 605,987
SR Class non-distributing UK reporting fund share EUR hedged 108 - - 108
X Class non-distributing share 1,433,675 126,844 469,370 1,091,149
Z Class non-distributing share 500 - - 500
Climate Action Equity Fund

A Class non-distributing share 6,072 9,732 4,598 11,206
Al Class non-distributing share 443 - - 443
C Class non-distributing share 2,651 - - 2,651
D Class non-distributing share 14,959 1,430 5,215 11,174
E Class non-distributing share 14,670 2,963 3,536 14,097
| Class non-distributing share 500 - - 500
X Class non-distributing share 496,000 - - 496,000
Climate Transition Multi-Asset Fund®

A Class distributing (R) (M) (G) share USD hedged 564 - - 564
A Class non-distributing share 500 - - 500
Al Class non-distributing share 500 - - 500
C Class non-distributing share 2,527 4,559 - 7,086
D Class non-distributing share 500 - - 500
E Class non-distributing share 15,740 2,486 1,920 16,306
| Class non-distributing share 500 - - 500
X Class non-distributing share 4,996,500 - - 4,996,500

@ Fund name changed during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Continental European Flexible Fund

A Class distributing (A) share 2,377,033 145,150 241,286 2,280,897
A Class distributing (A) UK reporting fund share 1,074,526 65,424 189,512 950,438
A Class distributing (A) UK reporting fund share GBP hedged 404,857 23,360 44,454 383,763
A Class non-distributing share 2,911,535 127,291 505,452 2,533,374
A Class non-distributing share USD hedged 9,311,951 1,006,188 1,693,894 8,624,245
A Class non-distributing UK reporting fund share 23,030,592 2,106,058 3,598,294 21,538,356
Al Class non-distributing share 109,867 8,759 26,175 92,451
C Class non-distributing share 2,376,754 68,942 315,081 2,130,615
D Class distributing (A) UK reporting fund share 9,488,135 641,383 2,312,370 7,817,148
D Class distributing (A) UK reporting fund share GBP hedged 1,521,839 126,534 291,554 1,356,819
D Class distributing (A) UK reporting fund share USD hedged 185,596 33,971 62,055 157,512
D Class non-distributing share 20,800,363 2,048,835 3,987,610 18,861,588
D Class non-distributing share USD hedged 2,713,411 226,241 320,589 2,619,063
D Class non-distributing UK reporting fund share 2,635,755 302,723 533,519 2,404,959
D Class non-distributing UK reporting fund share GBP hedged 1,160,710 91,405 100,901 1,151,214
E Class non-distributing share 7,817,079 304,285 1,024,156 7,097,208
| Class distributing (A) share 197,184 329,042 60,671 465,555
| Class distributing (A) UK reporting fund share 14,261,186 1,280,057 3,012,191 12,529,052
| Class distributing (A) UK reporting fund share GBP hedged 388 643,377 4,978 638,787
| Class distributing (A) UK reporting fund share USD hedged 22,319 91,185 6,181 107,323
| Class non-distributing share 30,197,726 4,353,727 9,071,739 25,479,714
| Class non-distributing share USD hedged 1,701,280 1,900,958 1,419,936 2,182,302
| Class non-distributing UK reporting fund share 2,456,767 1,403,871 968,212 2,892,426
| Class non-distributing UK reporting fund share GBP hedged 9,017,279 558,430 1,168,518 8,407,191
S class non-distributing share 468 2,911,310 792,045 2,119,733
S class non-distributing share USD hedged 500 - - 500
SR Class distributing (A) UK reporting fund share 630,383 1 - 630,384
SR Class distributing (A) UK reporting fund share USD hedged 18,752 - 18,663 89
SR Class non-distributing UK reporting fund share 6,087,108 413,854 988,136 5,512,826
SR Class non-distributing UK reporting fund share USD hedged 959,619 - 186,183 773,436
X Class distributing (A) UK reporting fund share 358,492 210,118 89,136 479,474
X Class non-distributing share 4,032,364 919,958 258,477 4,693,845
Developed Markets Sustainable Equity Fund

A Class non-distributing share 995 - - 995
D Class non-distributing share 464 - - 464
D Class non-distributing UK reporting fund share 500 - - 500
E Class non-distributing share 1,478 3,453 - 4,931
| Class non-distributing share 464 - - 464
| Class non-distributing UK reporting fund share 108,271 - 107,771 500
X Class non-distributing share 534 - - 534
X Class non-distributing UK reporting fund share 498,000 - - 498,000
Z| Class non-distributing share 1,003 - - 1,003

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Dynamic High Income Fund

A Class distributing (C) share - 500 - 500
A Class distributing (C) share ZAR hedged - 918 - 918
A Class distributing (R) (M) (G) share AUD hedged 22,943,610 6,130,512 5,479,703 23,594,419
A Class distributing (R) (M) (G) share CNH hedged 5,044,859 628,896 1,069,678 4,604,077
A Class distributing (R) (M) (G) share EUR hedged 561 15 - 576
A Class distributing (R) (M) (G) share NZD hedged 2,843,310 622,745 765,501 2,700,554
A Class distributing (R) (M) (G) share ZAR hedged - 905 - 905
A Class distributing (S) (M) (G) share 172,163,739 30,068,842 32,582,430 169,650,151
A Class distributing (S) (M) (G) share CAD hedged 4,713,070 2,545,722 1,494,456 5,764,336
A Class distributing (S) (M) (G) share CHF hedged 107,481 500 30,615 77,366
A Class distributing (S) (M) (G) share EUR hedged 28,738,291 2,383,606 3,847,935 27,273,962
A Class distributing (S) (M) (G) share GBP hedged 14,560,576 1,897,008 2,756,812 13,700,772
A Class distributing (S) (M) (G) share HKD hedged 24,423,653 11,795,282 8,593,388 27,625,547
A Class distributing (S) (M) (G) share JPY hedged 6,326,883 4,291,520 2,718,401 7,900,002
A Class distributing (S) (M) (G) share SGD hedged 58,337,277 13,654,719 15,785,257 56,206,739
A Class distributing (T) share - 500 - 500
A Class non-distributing share 7,533,383 465,739 1,032,958 6,966,164
A Class non-distributing share CHF hedged 22,342 10 - 22,352
A Class non-distributing share JPY hedged - 747 - 747
A Class non-distributing share SGD hedged 728,439 76,172 76,675 727,936
Al Class distributing (Q) share EUR hedged 17,347 12,947 5,033 25,261
Al Class non-distributing share EUR hedged 11,301 1,764 8,631 4,434
B Class distributing (C) share - 500 - 500
B Class distributing (C) share ZAR hedged - 918 - 918
B Class distributing (S) (M) (G) share - 500 - 500
B Class distributing (R) (M) (G) share AUD hedged - 769 - 769
B Class distributing (S) (M) (G) share JPY hedged - 772 - 772
B Class distributing (R) (M) (G) share ZAR hedged - 905 - 905
B Class distributing (T) share - 500 - 500
B Class non-distributing share - 500 - 500
B Class non-distributing share JPY hedged - 747 - 747
D Class distributing (Q) UK reporting fund share GBP hedged 35,870 91,524 17,879 109,515
D Class distributing (S) (M) (G) share 11,410,592 4,481,714 566,784 15,325,522
D Class non-distributing share 593,751 81,944 134,294 541,401
D Class non-distributing share CHF hedged 485 - - 485
D Class non-distributing share EUR hedged 22,578 - 8,396 14,182
E Class distributing (Q) share EUR hedged 577,459 154,627 54,756 677,330
E Class non-distributing share 165,923 31,584 36,945 160,562
E Class non-distributing share EUR hedged 479,485 4,941 60,715 423,711
| Class distributing (M) share EUR hedged 455 521,710 52,690 469,475
| Class distributing (M) share GBP hedged - 10,579 - 10,579
| Class distributing (S) (M) (G) share 836,963 91,947 279,000 649,910
| Class non-distributing share 500 - - 500
| Class non-distributing share BRL hedged 481,033 22,630 47,778 455,885
| Class non-distributing share EUR hedged 35,011 - 2,666 32,345
X Class non-distributing share 2,233,356 435,081 368,631 2,299,806
Emerging Europe Fund®

A Class distributing (A) share 41,415 - - 41,415
A Class distributing (A) UK reporting fund share 7,206 - - 7,206
A Class non-distributing share 4,248,968 - - 4,248,968
A Class non-distributing share SGD hedged 94,143 - - 94,143
C Class non-distributing share 64,429 - - 64,429
D Class distributing (A) UK reporting fund share 2,885 - - 2,885
D Class non-distributing share 340,629 - - 340,629
D Class non-distributing UK reporting fund share GBP hedged 1,496 - - 1,496
E Class non-distributing share 199,797 - - 199,797
| Class non-distributing share 841,082 - - 841,082
X Class distributing (A) UK reporting fund share 40 - - 40
X Class non-distributing share 11 - - 11

® Fund suspended, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Emerging Markets Bond Fund

A Class distributing (A) share 4,200,107 112,706 604,809 3,708,004
A Class distributing (D) share 596,283 62,344 86,694 571,933
A Class distributing (M) share 1,969,480 310,707 364,639 1,915,548
A Class distributing (R) (M) (G) share AUD hedged 1,497,220 763,624 947,713 1,313,131
A Class distributing (R) (M) (G) share NZD hedged 351,200 105,650 244,493 212,357
A Class distributing (R) (M) (G) share ZAR hedged 278,009 280,997 280,131 278,875
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 345 - - 345
A Class distributing (S) (M) (G) share 7,271,943 684,217 1,738,200 6,217,960
A Class distributing (S) (M) (G) share CAD hedged 708,020 51,922 114,097 645,845
A Class distributing (S) (M) (G) share GBP hedged 527,491 73,327 75,328 525,490
A Class distributing (S) (M) (G) share HKD hedged 2,638,253 45,307 357,405 2,326,155
A Class non-distributing share 5,529,969 1,388,704 2,421,904 4,496,769
A Class non-distributing share EUR hedged 4,762,050 62,126 32,848 4,791,328
A Class non-distributing share GBP hedged 1,078,477 3,201 82,774 998,904
Al Class distributing (Q) share EUR hedged 27,837 4,959 1,254 31,542
Al Class non-distributing share EUR hedged 8,201 15,501 - 23,702
C Class distributing (D) share 78,247 917 4 79,160
C Class non-distributing share 785,795 73,699 95,321 764,173
D Class distributing (M) share 1,803,869 572,239 346,535 2,029,573
D Class non-distributing share 192,645 13,152 17,353 188,444
D Class non-distributing share EUR hedged 3,087,819 278,984 676,670 2,690,133
D Class non-distributing UK reporting fund share 2,164,869 519,333 257,038 2,427,164
E Class distributing (Q) share EUR hedged 704,041 166,155 100,196 770,000
E Class non-distributing share 2,874,743 758,589 224,660 3,408,672
E Class non-distributing share EUR hedged 1,084,797 259,148 101,390 1,242,555
| Class distributing (A) share 88,044 - - 88,044
| Class distributing (A) UK reporting fund share EUR hedged 536 28 - 564
| Class distributing (A) UK reporting fund share GBP hedged 388 - - 388
| Class distributing (Q) share EUR hedged 56,586 1,341 1,320 56,607
| Class non-distributing share 19,520,495 2,970,760 3,142,380 19,348,875
| Class non-distributing share EUR hedged 1,730,045 5,450 85,360 1,650,135
| Class non-distributing UK reporting fund share CHF hedged 492 - - 492
| Class non-distributing UK reporting fund share GBP hedged 350 - - 350
X Class distributing (Q) share CHF hedged 1,649,100 50,152 - 1,699,252
X Class distributing (Q) share EUR hedged 606 19 - 625
X Class non-distributing share 700,967 1,508,761 19,883 2,189,845
X Class non-distributing share EUR hedged 10,113,730 354,893 1,088,167 9,380,456
Emerging Markets Corporate Bond Fund

A Class distributing (S) (M) (G) share 94,247 46,598 - 140,845
A Class distributing (S) (M) (G) share SGD hedged 27,440 75,214 2,477 100,177
A Class non-distributing share 3,738,369 590,958 435,088 3,894,239
A Class non-distributing share EUR hedged 139,873 1,336 27,370 113,839
A Class non-distributing share SGD hedged 11,533 - - 11,533
Al Class non-distributing share 440 2,166 - 2,606
D Class distributing (M) UK reporting fund share GBP hedged 60,894 8,925 31,603 38,216
D Class distributing (S) (M) (G) share 3,505 1,478,242 133,569 1,348,178
D Class distributing (S) (M) (G) share SGD hedged 15,298 - - 15,298
D Class non-distributing share 6,757,563 1,817,075 1,634,962 6,939,676
D Class non-distributing share EUR hedged 66,450 107,208 5,500 168,158
E Class distributing (Q) share EUR hedged 277,134 5,857 15,897 267,094
E Class non-distributing share 842,758 67,132 58,747 851,143
E Class non-distributing share EUR hedged 300,035 7,943 44,497 263,481
| Class distributing (A) share EUR hedged 11,895,994 10 1,043 11,894,961
| Class distributing (Q) share EUR hedged 135 59,214 - 59,349
| Class non-distributing share 4,674,955 6,589,308 437,875 10,826,388
| Class non-distributing share CHF hedged 491 - - 491
| Class non-distributing share EUR hedged 3,209,591 830,109 368,696 3,671,004
SR Class distributing (M) share 500 - - 500
SR Class distributing (M) UK reporting fund share GBP hedged 40,004 - 3,616 36,388
SR Class non-distributing UK reporting fund share 434,549 82,491 196,073 320,967
SR Class non-distributing UK reporting fund share EUR hedged 23,703 - - 23,703
X Class non-distributing share 22,419,269 73,599 - 22,492,868
X Class non-distributing share JPY hedged 13,948,864 - 15,246 13,933,618

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Emerging Markets Equity Income Fund

A Class distributing (Q) (G) share 260,990 102 17,633 243,459
A Class distributing (R) (M) (G) share AUD hedged 216,705 73,293 191,400 98,598
A Class distributing (R) (M) (G) share CNH hedged 480 1 133 348
A Class distributing (R) (M) (G) share NZD hedged 29,923 42,174 67,072 5,025
A Class distributing (S) (M) (G) share 832,572 98,662 282,241 648,993
A Class distributing (S) (M) (G) share CAD hedged 83,989 17,215 15,770 85,434
A Class distributing (S) (M) (G) share EUR hedged 115,806 10,991 36,241 90,556
A Class distributing (S) (M) (G) share GBP hedged 185,598 11,805 136,777 60,626
A Class distributing (S) (M) (G) share HKD hedged 133,219 16,483 20,383 129,319
A Class distributing (S) (M) (G) share SGD hedged 104,591 9,697 8,888 105,400
A Class non-distributing share 1,121,078 174,166 318,726 976,518
A Class non-distributing share EUR hedged 40,572 20 9,494 31,098
Al Class distributing (Q) (G) share EUR hedged 10,485 13,585 - 24,070
Al Class non-distributing share 2,500 3,503 - 6,003
D Class distributing (Q) (G) UK reporting fund share 1,783,652 162,387 82,070 1,863,969
D Class non-distributing share EUR hedged 1,075,505 1,742 910,402 166,845
D Class non-distributing UK reporting fund share 3,859,699 64,374 1,185,703 2,738,370
E Class distributing (Q) (G) share EUR hedged 448,229 881 55,098 394,012
E Class non-distributing share EUR hedged 304,674 15,908 82,649 237,933
| Class non-distributing share 316,225 - 316,143 82
| Class non-distributing share CHF hedged 621 - - 621
X Class distributing (S) (M) (G) share 15 - - 15
X Class non-distributing share 1,683,859 78,782 185,023 1,577,618
Emerging Markets Ex-China Fund

A Class distributing (A) share EUR hedged 36,691 25 7,376 29,340
A Class distributing (A) UK reporting fund share 7,099 935 1,457 6,577
A Class non-distributing share 605,996 6,530 66,308 546,218
A Class non-distributing share EUR hedged 2,499,352 37,498 225,452 2,311,398
A Class non-distributing share SGD hedged 45,181 38,632 15,024 68,789
C Class non-distributing share 11,555 - 2,192 9,363
C Class non-distributing share EUR hedged 21,504 72 3,053 18,523
D Class distributing (A) UK reporting fund share 2,491 7 1,460 1,038
D Class non-distributing share 6,447 - 2,721 3,726
D Class non-distributing share EUR hedged 127,668 17,712 60,502 84,878
D Class non-distributing UK reporting fund share GBP hedged 1,459 225 1,051 633
E Class non-distributing share 3,565 - 939 2,626
E Class non-distributing share EUR hedged 187,141 197 28,554 158,784
| Class non-distributing share EUR hedged 452 - - 452
X Class distributing (A) UK reporting fund share 40 - - 40
X Class non-distributing share EUR hedged 11 - - 11
Emerging Markets Fund

A Class distributing (A) share 77,088 113 9,579 67,622
A Class non-distributing share 9,387,933 491,572 1,589,677 8,289,828
A Class non-distributing share EUR hedged 91,364 185 76,842 14,707
Al Class non-distributing share 40,700 - 3,730 36,970
C Class non-distributing share 690,994 17,062 81,915 626,141
D Class non-distributing share 6,253,734 624,585 5,616,239 1,262,080
D Class non-distributing share EUR hedged 147,686 3,271 21,139 129,818
E Class non-distributing share 1,931,714 53,769 333,604 1,651,879
| Class distributing (A) share 2,196,472 2 2,196,380 94
| Class distributing (Q) UK reporting fund share 10,584,562 8,689 8,667,034 1,926,217
| Class non-distributing share 44,629,848 2,012,264 38,138,131 8,503,981
Sl Class non-distributing share 61,504,234 - 61,504,102 132
X Class non-distributing share 24,742,748 652,227 8,099,491 17,295,484

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Emerging Markets Impact Bond Fund

A Class non-distributing share 500 - - 500
D Class non-distributing UK reporting fund share 84,800 - 3,250 81,550
D Class non-distributing UK reporting fund share EUR hedged 31,085 3,010 - 34,095
E Class non-distributing share EUR hedged 2,239 35,984 - 38,223
| Class distributing (M) UK reporting fund share CHF hedged 432 - - 432
| Class distributing (M) UK reporting fund share EUR hedged 458 10 - 468
| Class non-distributing UK reporting fund share 1,183,750 300,000 18,025 1,465,725
| Class non-distributing UK reporting fund share CHF hedged 676,266 141,995 16,045 802,216
| Class non-distributing UK reporting fund share EUR hedged 8,664,848 101,486 145,664 8,620,670
| Class non-distributing UK reporting fund share GBP hedged 397 - - 397
X Class distributing (S) (M) (G) share 101 - - 101
X Class non-distributing share EUR hedged 500 - - 500
X Class non-distributing UK reporting fund share 1,255,166 - 1,255,066 100
Z Class non-distributing UK reporting fund share 500 - - 500
Z| Class non-distributing share 500 - - 500
Emerging Markets Local Currency Bond Fund

A Class distributing (A) share 47,754 400 14,171 33,983
A Class distributing (D) share 1,394,702 13,548 30,685 1,377,565
A Class distributing (M) share 6,416,024 712,107 702,078 6,426,053
A Class distributing (M) share AUD hedged 18,346 - - 18,346
A Class distributing (R) (M) (G) share AUD hedged 440,830 442 7,542 433,730
A Class distributing (R) (M) (G) share NZD hedged 21,118 12,678 - 33,796
A Class distributing (S) (M) (G) share 2,179,191 4,792 154,994 2,028,989
A Class distributing (S) (M) (G) share CAD hedged 87,185 2 - 87,187
A Class distributing (S) (M) (G) share GBP hedged 198,327 667 18,555 180,439
A Class distributing (S) (M) (G) share HKD hedged 175,799 - 7,570 168,229
A Class distributing (S) (M) (G) share SGD hedged 886,496 71,332 64,712 893,116
A Class non-distributing share 8,034,946 203,915 765,304 7,473,557
A Class non-distributing share CHF hedged 67,729 - 17,676 50,053
A Class non-distributing share EUR hedged 19,351,503 996,785 7,445,412 12,902,876
A Class non-distributing share PLN hedged 495,266 619,216 495,751 618,731
A Class non-distributing share SEK hedged 430 - - 430
A Class non-distributing share SGD hedged 258,087 1,106 93,186 166,007
Al Class distributing (Q) share 580 19 - 599
Al Class non-distributing share 440 - - 440
C Class distributing (D) share 87,074 73 - 87,147
C Class non-distributing share 125,510 4,982 17,947 112,545
D Class distributing (A) share 63,570 8,505 8,450 63,625
D Class distributing (M) share 243,485 26,787 52,295 217,977
D Class distributing (M) share AUD hedged 512 - - 512
D Class distributing (M) UK reporting fund share GBP hedged 217,296 18,966 16,445 219,817
D Class distributing (Q) UK reporting fund share 114 - - 114
D Class non-distributing share 2,176,977 636,185 732,605 2,080,557
D Class non-distributing share CHF hedged 55,913 - - 55,913
D Class non-distributing share EUR hedged 3,099,370 103,094 697,786 2,504,678
D Class non-distributing share PLN hedged 50,989 - - 50,989
D Class non-distributing share SGD hedged 641 - - 641
D Class non-distributing UK reporting fund share GBP hedged 57,449 3,615 6,071 54,993
E Class distributing (Q) share EUR hedged 244,803 16,947 15,699 246,051
E Class non-distributing share 574,822 17,560 129,020 463,362
E Class non-distributing share EUR hedged 389,678 21,580 50,917 360,341
| Class distributing (Q) share 5,845,186 421,823 238,574 6,028,435
| Class non-distributing share 29,047,952 2,993,292 2,569,196 29,472,048
| Class non-distributing share EUR hedged 6,160,063 2,610,334 58,144 8,712,253
S Class distributing (M) share 539 15,891 - 16,430
S Class non-distributing share 100,844 - 10,444 90,400
S Class non-distributing share EUR hedged 100,591 36,691 15,383 121,899
SR Class distributing (M) UK reporting fund share 500 - - 500
SR Class distributing (M) UK reporting fund share GBP hedged 360 - - 360
SR Class non-distributing UK reporting fund share 26,724 19,512 - 46,236
SR Class non-distributing UK reporting fund share EUR hedged 415 - - 415
X Class distributing (Q) share GBP hedged 380 - - 380
X Class non-distributing share 29,394,621 - 162,110 29,232,511
X Class non-distributing share GBP hedged 2,481,839 - 6,237 2,475,602

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Emerging Markets Sustainable Equity Fund

A Class non-distributing share 1,278 884 10 2,152
D Class non-distributing share 31,238 730 11,929 20,039
D Class non-distributing UK reporting fund share 500 - - 500
E Class non-distributing share 6,128 1,247 2,457 4,918
| Class non-distributing share 18,075,585 1,639,942 2,138,890 17,476,637
| Class non-distributing UK reporting fund share 1,121,990 - 221,739 900,251
X Class non-distributing share 7,896,694 1,183,270 79,962 9,000,002
X Class non-distributing share NZD hedged 765 - - 765
X Class non-distributing UK reporting fund share 5,521,145 365,536 1,160,983 4,725,698
ZI Class non-distributing share 1,003 - - 1,003
ESG Global Conservative Income Fund

A Class distributing (A) (G) share 79,519 4,692 11,505 72,706
A Class distributing (Y) (Q) (G) share 78,882 15 4,545 74,352
A Class non-distributing share 21,806 2,161 19,222 4,745
Al Class distributing (Q) (G) share 8,913,555 549,078 2,243,713 7,218,920
Al Class non-distributing share 3,140,255 222,314 1,137,250 2,225,319
D Class distributing (A) (G) share 608 32 - 640
D Class non-distributing share 500 - - 500
E Class distributing (Q) (G) share 15,853,376 351,842 2,813,859 13,391,359
E Class distributing (S) (M) (G) share 186,296 3,499 14,249 175,546
E Class distributing (Y) (Q) (G) share 277,637 6,094 10,859 272,872
E Class non-distributing share 3,574,444 69,930 713,727 2,930,647
| Class non-distributing share 500 - - 500
X Class non-distributing share 478 - - 478
ESG Global Multi-Asset Income Fund™

A Class distributing (M) (G) share 506 9 515 -
A Class distributing (S) (M) (G) share 500 - 500 -
A Class distributing (S) (M) (G) share EUR hedged 127,414 1,709 129,123 -
A Class distributing (S) (M) (G) share HKD hedged 389 - 389 -
A Class distributing (S) (M) (G) share SGD hedged 854 117 971 -
A Class non-distributing share 718 - 718 -
D Class non-distributing share 500 - 500 -
E Class distributing (Q) (G) share EUR hedged 1,137 7 1,144 -
E Class non-distributing share EUR hedged 4,659 30 4,689 -
X Class distributing (Q) (G) share GBP hedged 370 - 370 -
X Class non-distributing share 4,580,153 - 4,580,153 -
ESG Multi-Asset Fund

A Class distributing (A) share 85,460,117 883,296 19,667,053 66,676,360
A Class distributing (R) (M) (G) share SGD hedged 1,828,326 61,159 308,190 1,581,295
A Class distributing (R) (M) (G) share USD hedged 2,674,252 125,823 583,136 2,216,939
A Class distributing (T) share CNH hedged 1,365,655 310,439 380,933 1,295,161
A Class distributing (T) share SGD hedged 3,557,780 546,715 277,046 3,827,449
A Class distributing (T) share USD hedged 4,573,388 1,234,710 1,662,472 4,145,626
A Class non-distributing share 30,175,988 3,638,569 5,294,143 28,520,414
A Class non-distributing share AUD hedged 620,547 156,718 328,630 448,635
A Class non-distributing share SGD hedged 653,212 47,078 160,754 539,536
A Class non-distributing share USD hedged 3,062,129 419,306 781,501 2,699,934
A Class non-distributing share ZAR hedged 186,291 28,004 38,241 176,054
Al Class non-distributing share 9,476,233 294,281 2,982,621 6,787,893
B Class distributing (T) share USD hedged 500 225,484 39,086 186,898
B Class non-distributing share USD hedged - 500 - 500
C Class non-distributing share 46,308,319 983,114 9,609,064 37,682,369
C Class non-distributing share USD hedged 472,820 30,908 43,457 460,271
D Class non-distributing share 10,128,251 701,171 1,617,619 9,211,803
D Class non-distributing share USD hedged 2,214,484 15,068 23,592 2,205,960
E Class non-distributing share 67,082,854 2,465,251 13,240,864 56,307,241
E Class non-distributing share USD hedged 2,092,512 109,699 293,348 1,908,863
| Class non-distributing share 30,863,864 3,353,692 4,790,106 29,427,450
| Class non-distributing share BRL hedged 63 - 63 -
| Class non-distributing share USD hedged 9,180,302 321,629 1,146,170 8,355,761

M Fund terminated during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.

Interim report and unaudited financial statements  [129]
NM0425U-4447955-131/1255



Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Euro Bond Fund

A Class distributing (A) share 2,612,520 25,170 411,846 2,225,844
A Class distributing (A) UK reporting fund share 20,870 109 3,225 17,754
A Class distributing (D) share 264,901 18,454 31,175 252,180
A Class distributing (M) share 216,364 31,320 67,368 180,316
A Class non-distributing share 14,064,431 2,369,257 2,776,045 13,657,643
A Class non-distributing share JPY hedged 17,348 - - 17,348
A Class non-distributing share PLN hedged 10,024 1,533 3,926 7,631
A Class non-distributing share USD hedged 128,952 69,949 118,672 80,229
Al Class non-distributing share 75,920 232,629 26,961 281,588
C Class non-distributing share 413,164 164,062 98,456 478,770
D Class distributing (A) share 632,002 12,253 151,518 492,737
D Class distributing (A) UK reporting fund share 6,536 158 1,837 4,857
D Class distributing (A) UK reporting fund share GBP hedged 17,509 15 25 17,499
D Class distributing (M) share 240,248 300 43,484 197,064
D Class non-distributing share 12,280,287 2,990,347 2,311,777 12,958,857
D Class non-distributing share CHF hedged 229,211 7,830 - 237,041
D Class non-distributing share USD hedged 1,742,331 67,144 1,769,614 39,861
E Class distributing (Q) share 1,289,983 93,147 148,055 1,235,075
E Class non-distributing share 4,177,951 693,503 508,518 4,362,936
| Class distributing (A) UK reporting fund share 170,718 50,703 53,500 167,921
| Class distributing (A) UK reporting fund share GBP hedged 85 - - 85
| Class distributing (A) UK reporting fund share USD hedged 101 - - 101
| Class non-distributing share 54,708,681 7,362,623 12,160,843 49,910,461
| Class non-distributing share CHF hedged 18,014 - - 18,014
| Class non-distributing share JPY hedged 548 - - 548
| Class non-distributing share USD hedged 241,966 81,900 - 323,866
S Class distributing (A) share 549,901 2 27,348 522,555
S Class distributing (M) share 467 6 - 473
S Class non-distributing share 300,879 209,445 176,458 333,866
SR Class non-distributing UK reporting fund share 863,362 104,253 324,602 643,013
SR Class non-distributing UK reporting fund share USD hedged 62,373 - 675 61,698
X Class non-distributing share 6,322,055 863,406 1,727,313 5,458,148
Euro Corporate Bond Fund

A Class distributing (D) share 363,788 15,530 74,633 304,685
A Class distributing (M) share 351,918 26,975 35,115 343,778
A Class non-distributing share 15,390,545 1,301,387 2,317,249 14,374,683
A Class non-distributing share CHF hedged 199,538 8,408 152,006 55,940
A Class non-distributing share GBP hedged 42,928 33,188 - 76,116
A Class non-distributing share SEK hedged 80,324 428 27,042 53,710
A Class non-distributing share USD hedged 143,810 2,207 1,493 144,524
Al Class non-distributing share 205,475 6,375 15,599 196,251
C Class non-distributing share 781,404 404,361 82,013 1,103,752
D Class distributing (M) share 1,214,080 170,461 132,411 1,252,130
D Class non-distributing share 20,689,161 3,102,525 3,206,883 20,584,803
D Class non-distributing share CHF hedged 442,671 201,436 6,319 637,788
D Class non-distributing share GBP hedged 77 - - 77
D Class non-distributing share USD hedged 987,580 188,135 760,771 414,944
E Class distributing (Q) share 3,339,084 234,567 334,595 3,239,056
E Class non-distributing share 10,531,787 1,186,808 1,022,589 10,696,006
| Class distributing (Q) share 2,192,322 309,083 - 2,501,405
| Class non-distributing share 77,477,933 7,953,709 7,435,420 77,996,222
| Class non-distributing share CHF hedged 495 - - 495
| Class non-distributing share GBP hedged 380 - - 380
| Class non-distributing share JPY hedged 4,324,580 - 1,088 4,323,492
S Class non-distributing share - 472 - 472
X Class distributing (Q) share 27,135,908 2 - 27,135,910
X Class non-distributing share 12,962,397 1,949,552 293,987 14,617,962

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Euro High Yield Fixed Maturity Bond Fund 2027

A Class distributing (Q) share - 404,361 500 403,861
A Class distributing (Q) share CHF hedged - 471 471 -
A Class distributing (Q) share SEK hedged - 568 568 -
A Class distributing (Q) share USD hedged - 554 554 -
A Class non-distributing share - 714,556 7,992 706,564
A Class non-distributing share CHF hedged - 471 471 -
A Class non-distributing share SEK hedged - 568 568 -
A Class non-distributing share USD hedged - 554 554 -
D Class distributing (Q) share - 30,410 500 29,910
D Class distributing (Q) share CHF hedged - 471 471 -
D Class non-distributing share - 323,539 500 323,039
D Class non-distributing share CHF hedged - 45,061 1,471 43,590
E Class distributing (Q) share - 26,506,369 178,600 26,327,769
E Class distributing (Q) share CHF hedged - 471 471 -
E Class distributing (Q) share SEK hedged - 568 568 -
E Class non-distributing share - 8,851,122 86,990 8,764,132
E Class non-distributing share CHF hedged - 471 471 -
E Class non-distributing share SEK hedged - 568 568 -
| Class distributing (Q) share - 500 500 -
| Class non-distributing share - 1,630,506 90,500 1,540,006
Euro High Yield Fixed Maturity Bond Fund 2028

A Class distributing (Q) share - 500 - 500
A Class non-distributing share - 500 - 500
D Class distributing (Q) share - 500 - 500
D Class distributing share (Q) CHF hedged - 470 - 470
D Class distributing (Q) share USD hedged - 523 - 523
D Class non-distributing share - 500 - 500
D Class non-distributing share CHF hedged - 470 - 470
D Class non-distributing share USD hedged - 523 - 523
E Class distributing (Q) share - 182,784 - 182,784
E Class non-distributing share - 500 - 500
| Class distributing (Q) share - 500 - 500
| Class non-distributing share - 94,500 - 94,500
Euro Investment Grade Fixed Maturity Bond Fund 2027 (1)

A Class distributing (Q) UK reporting fund share 899,825 - 32,794 867,031
A Class non-distributing share 1,543,190 - 99,729 1,443,461
D Class distributing (Q) share 204,870 - 105,000 99,870
D Class non-distributing share 239,463 - - 239,463
E Class distributing (Q) share 3,684,906 - 204,250 3,480,656
E Class non-distributing share 3,308,096 - 135,536 3,172,560
| Class non-distributing share 1,001,440 - 11,000 990,440
Euro Investment Grade Fixed Maturity Bond Fund 2028®

A Class distributing (Q) share - 50,021 - 50,021
A Class distributing (Q) share CHF hedged - 470 - 470
A Class distributing (Q) share USD hedged - 544 - 544
A Class non-distributing share - 566,821 5,000 561,821
A Class non-distributing share CHF hedged - 470 - 470
A Class non-distributing share USD hedged - 544 - 544
D Class distributing (Q) share - 500 - 500
D Class distributing share (Q) CHF hedged - 470 - 470
D Class distributing share (Q) USD hedged - 544 - 544
D Class non-distributing share - 500 - 500
D Class non-distributing share CHF hedged - 470 - 470
D Class non-distributing share USD hedged - 544 - 544
E Class distributing (Q) share - 3,456,150 - 3,456,150
E Class non-distributing share - 3,782,396 28,302 3,754,094
El Class distributing (Q) share - 4,813,051 15,988 4,797,063
El Class non-distributing share - 14,407,965 54,724 14,353,241
| Class distributing (Q) share - 500 - 500
| Class non-distributing share - 91,500 - 91,500

@ Fund launched during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Euro Reserve Fund

A Class non-distributing share 831,946 342,025 474,608 699,363
C Class non-distributing share 1,550,874 341,518 452,397 1,439,995
D Class non-distributing share 103,939 86,661 38,223 152,377
E Class non-distributing share 662,120 311,972 209,194 764,898
X Class non-distributing share 49,843 16,093 8,537 57,399
Euro Short Duration Bond Fund

A Class distributing (A) UK reporting fund share 1,004,598 4,843 125,998 883,443
A Class distributing (A) UK reporting fund share GBP hedged 515,801 38,633 26,414 528,020
A Class distributing (A) UK reporting fund share USD hedged 56,930 - 13,427 43,503
A Class distributing (D) share 477,247 78,253 108,230 447,270
A Class distributing (M) share 149,597 1,811 33,435 117,973
A Class non-distributing share 41,652,034 3,078,983 14,194,062 30,536,955
A Class non-distributing share CHF hedged 557,670 84,280 108,833 533,117
A Class non-distributing share USD hedged 3,490,225 158,812 387,313 3,261,724
Al Class non-distributing share 291,560 53,582 104,198 240,944
C Class non-distributing share 1,189,898 1,191,460 213,668 2,167,690
D Class distributing (A) UK reporting fund share 748,236 8,389 197,784 558,841
D Class distributing (A) UK reporting fund share GBP hedged 470,399 8,492 245,469 233,422
D Class distributing (A) UK reporting fund share USD hedged 105,818 - - 105,818
D Class distributing (M) UK reporting fund share 1,177,866 11 32,599 1,145,278
D Class distributing (M) UK reporting fund share GBP hedged 43,051 543 12,419 31,175
D Class non-distributing share 20,781,428 2,633,680 4,508,521 18,906,587
D Class non-distributing share CHF hedged 1,191,873 - 346,715 845,158
D Class non-distributing share USD hedged 250,733 - 57,743 192,990
E Class non-distributing share 12,412,817 1,640,898 1,984,553 12,069,162
| Class distributing (Q) share 73,299 1 - 73,300
| Class non-distributing share 25,893,517 2,636,958 7,400,754 21,129,721
| Class non-distributing share CHF hedged 14,801 - 1,907 12,894
| Class non-distributing share USD hedged 46,483 - 30,241 16,242
S Class distributing (A) share 461 11 - 472
S Class distributing (M) share 457 6 - 463
S Class non-distributing share 3,491,908 963,466 2,235,948 2,219,426
S Class non-distributing share USD hedged 500 - - 500
Sl Class non-distributing share 30,370,717 5,358,736 14,646,903 21,082,550
Sl Class non-distributing share USD hedged 23,407 5,421 - 28,828
X Class non-distributing share 14,728,523 - 14,728,518 5
Euro-Markets Fund

A Class distributing (A) share 2,573,510 30,723 150,421 2,453,812
A Class distributing (A) UK reporting fund share 11,536 1,776 52 13,260
A Class non-distributing share 14,206,386 3,212,420 2,211,487 15,207,319
A Class non-distributing share CHF hedged 226,620 6,549 12,051 221,118
A Class non-distributing share GBP hedged 159,186 2,547 11,699 150,034
A Class non-distributing share HKD hedged 31,467 - - 31,467
A Class non-distributing share SGD hedged 28,841 77 6,909 22,009
A Class non-distributing share USD hedged 1,112,853 74,894 149,671 1,038,076
Al Class non-distributing share 116,517 22,718 36,450 102,785
C Class non-distributing share 258,633 28,971 58,772 228,832
D Class distributing (A) share 38,282 - 3,621 34,761
D Class distributing (A) UK reporting fund share 86,989 137 8,994 78,132
D Class non-distributing share 74,229 2,752,819 49,985 2,777,063
D Class non-distributing share USD hedged 380,879 870,807 55,076 1,196,610
D Class non-distributing UK reporting fund share 5,908,848 695,104 625,064 5,978,888
D Class non-distributing UK reporting fund share CHF hedged 525,046 93,569 42,031 576,584
E Class non-distributing share 2,368,082 134,035 222,034 2,280,083
| Class distributing (A) share 72,090 16,995 21,672 67,413
| Class non-distributing share 3,569,154 1,374,336 1,275,932 3,667,558
S Class distributing (A) share 33,925 21,426 1,950 53,401
S Class non-distributing share 218,784 139,987 25,110 333,661
X Class non-distributing share 5 - - 5

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

European Equity Income Fund

A Class distributing (A) (G) share 17,119,822 645,595 1,190,370 16,575,047
A Class distributing (Q) (G) share 2,045,994 96,522 255,794 1,886,722
A Class distributing (Q) (G) share USD hedged 616,753 10,551 92,848 534,456
A Class distributing (R) (M) (G) share AUD hedged 3,439,324 102,106 640,814 2,900,616
A Class distributing (R) (M) (G) share CAD hedged 727,118 5,944 47,839 685,223
A Class distributing (R) (M) (G) share CNH hedged 167,989 62,973 149,310 81,652
A Class distributing (R) (M) (G) share NZD hedged 844,264 28,571 525,479 347,356
A Class distributing (R) (M) (G) share USD hedged 589,258 285,631 438,117 436,772
A Class distributing (S) (M) (G) share 9,033,729 395,154 1,033,716 8,395,167
A Class distributing (S) (M) (G) share GBP hedged 556,347 85,921 75,678 566,590
A Class distributing (S) (M) (G) share HKD hedged 2,200,729 291,227 97,484 2,394,472
A Class distributing (S) (M) (G) share SGD hedged 10,452,271 2,204,258 1,788,393 10,868,136
A Class distributing (S) (M) (G) share USD hedged 7,403,009 777,996 1,426,248 6,754,757
A Class non-distributing share 5,144,900 354,964 561,438 4,938,426
A Class non-distributing share USD hedged 1,813,381 294,650 204,673 1,903,358
A Class non-distributing UK reporting fund share 222,211 24,480 27,403 219,288
Al Class distributing (Q) (G) share 546,252 187,266 195,257 538,261
Al Class non-distributing share 335,942 90,581 99,163 327,360
D Class distributing (A) (G) share 2,849,511 222,304 184,514 2,887,301
D Class distributing (A) (G) UK reporting fund share 9,565 8,191 8,508 9,248
D Class distributing (M) (G) share 867,831 2,385,635 226,235 3,027,231
D Class distributing (Q) (G) UK reporting fund share 1,266,428 45,448 235,273 1,076,603
D Class distributing (Q) (G) UK reporting fund share GBP hedged 1,028,646 71,207 126,816 973,037
D Class distributing (S) (M) (G) share SGD hedged 106,730 49,986 32,689 124,027
D Class distributing (S) (M) (G) share USD hedged 734,126 210,055 97,165 847,016
D Class non-distributing share 3,305,070 143,948 1,010,822 2,438,196
D Class non-distributing UK reporting fund share 3,801 9,971 616 13,156
D Class non-distributing UK reporting fund share USD hedged 267,085 139,283 83,227 323,141
E Class distributing (Q) (G) share 7,032,060 138,017 775,400 6,394,677
E Class non-distributing share 3,736,897 136,671 468,150 3,405,418
| Class distributing (A) (G) share 374,688 70,192 1,693 443,187
| Class distributing (A) (G) UK reporting fund share GBP hedged 388 - - 388
| Class non-distributing share 4,938,450 25,112 763,630 4,199,932
| Class non-distributing UK reporting fund share 632,511 - - 632,511
SR Class distributing (A) (G) UK reporting fund share 49,109 4 - 49,113
SR Class non-distributing UK reporting fund share 261,899 - 7,346 254,553
X Class distributing (Q) (G) UK reporting fund share 2,215,854 582,750 - 2,798,604
X Class non-distributing share 8,124 4,491 707 11,908
European Equity Transition Fund®

A Class non-distributing share 2,336,024 74,444 361,198 2,049,270
A Class non-distributing share SGD hedged 392 - - 392
A Class non-distributing share USD hedged 246,265 - 76 246,189
Al Class non-distributing share 265,951 31,994 124,949 172,996
C Class non-distributing share 360,869 5,034 53,000 312,903
D Class non-distributing share 173,106 1,821 113,670 61,257
D Class non-distributing UK reporting fund share 333,918 850 105,069 229,699
E Class non-distributing share 3,719,492 32,451 559,305 3,192,638
| Class non-distributing share 1,679,802 49,760 246,396 1,483,166

™ Fund name changed during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

European Fund

A Class distributing (A) share 31,591 3,105 1,263 33,433
A Class distributing (A) UK reporting fund share 1,893 - - 1,893
A Class non-distributing share 2,185,903 158,553 250,809 2,093,647
A Class non-distributing share AUD hedged 148,971 12,108 36,283 124,796
A Class non-distributing share CAD hedged 53,016 11,992 11,300 53,708
A Class non-distributing share CNH hedged 2,553 14 529 2,038
A Class non-distributing share GBP hedged 160,666 1,834 29,278 133,222
A Class non-distributing share HKD hedged 2,711,818 12,945 449,432 2,275,331
A Class non-distributing share NZD hedged 64,316 11,385 4,438 71,263
A Class non-distributing share SGD hedged 646,464 65,765 146,034 566,195
A Class non-distributing share USD hedged 2,117,104 91,921 365,087 1,843,938
C Class non-distributing share 153,902 5,193 19,697 139,398
D Class distributing (A) UK reporting fund share 7,955 598 1,300 7,253
D Class non-distributing share 139,424 37,954 73,202 104,176
D Class non-distributing share USD hedged 109,733 1,731 10,835 100,629
D Class non-distributing UK reporting fund share 736,121 69,503 152,721 652,903
E Class non-distributing share 396,102 46,428 48,998 393,532
| Class non-distributing share 1,270,942 373,243 244,532 1,399,653
| Class non-distributing share USD hedged 1,350,750 564,206 1,673,409 241,547
S Class non-distributing share 2,904,420 298,219 782,525 2,420,114
X Class non-distributing share 1,097,019 20,333 37,562 1,079,790
European High Yield Bond Fund

A Class non-distributing share 5,254,987 2,012,096 981,115 6,285,968
A Class non-distributing share CHF hedged 214,318 15,313 9,856 219,775
A Class non-distributing share SEK hedged 8,221,874 184,034 3,363,281 5,042,627
D Class distributing (A) share 2,878,752 367,165 145,001 3,100,916
D Class distributing (A) UK reporting fund share GBP hedged 105,917 67,761 63,309 110,369
D Class non-distributing share 8,913,234 8,575,603 4,123,104 13,365,733
E Class distributing (Q) share 2,176,906 281,389 130,739 2,327,556
E Class non-distributing share 6,306,273 1,066,788 552,320 6,820,741
| Class non-distributing share 459 2,156,497 4,796 2,152,160
X Class non-distributing share 240,772 548 299 241,021
Z Class distributing (A) share 1,899,168 8 - 1,899,176
Z Class non-distributing share 10,644,936 1,636,001 1,651,668 10,629,269
Z Class non-distributing share USD hedged 35,101 2,116 1,001 36,216
European Special Situations Fund

A Class distributing (A) share 333,621 2,730 66,060 270,291
A Class non-distributing share 7,180,497 970,573 830,712 7,320,358
A Class non-distributing share AUD hedged 42,814 2,181 13,138 31,857
A Class non-distributing share CAD hedged 31,443 17,994 37,040 12,397
A Class non-distributing share CNH hedged 989 176 875 290
A Class non-distributing share GBP hedged 90,798 11,858 24,752 77,904
A Class non-distributing share HKD hedged 24,216 27,786 36,137 15,865
A Class non-distributing share USD hedged 4,734,019 216,170 1,130,880 3,819,309
C Class non-distributing share 256,262 5,495 24,054 237,703
D Class non-distributing share 3,206,310 173,844 1,022,650 2,357,504
D Class non-distributing share USD hedged 145,523 26,760 52,630 119,653
E Class non-distributing share 1,247,399 24,265 161,969 1,109,695
| Class distributing (A) share 470 3 - 473
| Class non-distributing share 14,522,378 612,960 1,206,618 13,928,720
X Class non-distributing share 551 - - 551
European Sustainable Equity Fund

A Class non-distributing share 2,186 5,461 4,221 3,426
Al Class non-distributing share 425 - - 425
D Class non-distributing UK reporting fund share 26,839 2,519 6,450 22,908
E Class non-distributing share 15,546 394 984 14,956
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 498,500 - - 498,500
ZI Class non-distributing share 920 - - 920

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

European Value Fund

A Class distributing (A) share 155,566 16,303 12,786 159,083
A Class distributing (A) UK reporting fund share 13,570 83 3,670 9,983
A Class non-distributing share 2,074,184 347,532 273,090 2,148,626
A Class non-distributing share AUD hedged 63,822 17,524 40,178 41,168
A Class non-distributing share CNH hedged 2,567 611 275 2,903
A Class non-distributing share HKD hedged 48,356 2,616 7,819 43,153
A Class non-distributing share USD hedged 2,164,768 264,350 605,247 1,823,871
C Class non-distributing share 214,298 28,724 30,637 212,385
D Class distributing (A) UK reporting fund share 8,054 1,129 253 8,930
D Class non-distributing share 1,206,685 207,961 323,960 1,090,686
D Class non-distributing share USD hedged 474,144 321,563 114,581 681,126
E Class non-distributing share 845,536 77,657 71,695 851,498
| Class non-distributing share 9,103,648 1,970,000 1,704,950 9,368,698
S Class distributing (A) share 59,357 602 1,539 58,420
X Class non-distributing share 2,954,612 - - 2,954,612
FinTech Fund

A Class distributing (A) UK reporting fund share 6,867 1,710 484 8,093
A Class non-distributing share 4,202,331 177,675 948,904 3,431,102
A Class non-distributing share EUR hedged 658,232 139,541 231,010 566,763
A Class non-distributing share SGD hedged 554,046 44,964 77,099 521,911
Al Class non-distributing share 171,728 1,736 83,277 90,187
C Class non-distributing UK reporting fund share 158,767 - 49,821 108,946
D Class non-distributing share 235,354 13,891 42,783 206,462
D Class non-distributing share EUR hedged 440,861 13,174 419,919 34,116
D Class non-distributing UK reporting fund share 2,243,442 46,606 240,597 2,049,451
D Class non-distributing UK reporting fund share GBP hedged 406,486 24,804 56,753 374,537
E Class non-distributing share 3,147,472 226,206 674,703 2,698,975
E Class non-distributing share EUR hedged 2,360,969 191,287 447,823 2,104,433
| Class distributing (A) UK reporting fund share 500 - - 500
| Class non-distributing share 1,971,187 1,198,013 513,365 2,655,835
| Class non-distributing share EUR hedged 4,886 - 1,211 3,675
X Class non-distributing share 180,881 166,726 39,965 307,642
Z Class non-distributing UK reporting fund share 573,813 - 50,460 523,353

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Fixed Income Global Opportunities Fund

A Class distributing (A) share 164,535 10,754 2,805 172,484
A Class distributing (A) share EUR hedged 256,874 116,954 31,373 342,455
A Class distributing (D) share 2,335,319 433,062 384,050 2,384,331
A Class distributing (M) (G) share 500 - - 500
A Class distributing (M) share 271,366 8,080 9,528 269,918
A Class distributing (Q) share 4,273,452 224,107 400,343 4,097,216
A Class distributing (Q) share EUR hedged 831,883 331,072 90,420 1,072,535
A Class distributing (Q) share SGD hedged 354,411 150,581 125,729 379,263
A Class distributing (R) (M) (G) share AUD hedged 659,583 1,152 1,475 659,260
A Class distributing (R) (M) (G) share CNH hedged 308 - - 308
A Class distributing (S) (M) (G) share 692,383 807 229,615 463,575
A Class distributing (S) (M) (G) share HKD hedged 36,182 - - 36,182
A Class distributing (T) share 500 254,857 - 255,357
A Class non-distributing share 31,057,520 4,043,810 3,082,688 32,018,642
A Class non-distributing share CHF hedged 1,465,188 85,300 109,519 1,440,969
A Class non-distributing share EUR hedged 5,318,380 788,935 689,990 5,417,325
A Class non-distributing share JPY hedged 127,283 103,312 - 230,595
A Class non-distributing share PLN hedged 4,560,481 1,611,245 2,218,684 3,953,042
A Class non-distributing share SEK hedged 5,011 - 5,000 11
A Class non-distributing share SGD hedged 4,967,018 468,248 747,390 4,687,876
A Class non-distributing UK reporting fund share GBP hedged 348,005 74,300 237,956 184,349
Al Class non-distributing share 34,531 - 3,182 31,349
Al Class non-distributing share EUR hedged 122,702 8,330 26,110 104,922
C Class distributing (D) share 127,171 3,978 506 130,643
C Class distributing (Q) share 476,421 4,726 13,607 467,540
C Class non-distributing share 3,424,528 794,930 424,406 3,795,052
D Class distributing (A) share 65,685 8 - 65,693
D Class distributing (A) share CAD hedged 1,227,647 182,037 13,617 1,396,067
D Class distributing (A) share EUR hedged 121,794 4 3,999 117,799
D Class distributing (A) UK reporting fund share GBP hedged 1,508,577 75,450 701,334 882,693
D Class distributing (Q) share 11,249,936 1,030,595 1,960,829 10,319,702
D Class distributing (Q) share CHF hedged 1,515,538 186,908 102,931 1,599,515
D Class distributing (Q) share EUR hedged 386,320 58,992 42,425 402,887
D Class non-distributing share 32,357,364 4,888,750 4,664,655 32,581,459
D Class non-distributing share CHF hedged 1,703,268 34,670 145,571 1,592,367
D Class non-distributing share EUR hedged 9,970,417 675,674 880,616 9,765,475
D Class non-distributing share GBP hedged 1,489,338 241,637 134,161 1,596,814
D Class non-distributing share PLN hedged 201,246 - 41,000 160,246
D Class non-distributing share SGD hedged 314,464 - 171,893 142,571
E Class non-distributing share 8,450,420 599,912 629,352 8,420,980
E Class non-distributing share EUR hedged 15,100,559 686,960 2,349,762 13,437,757
| Class distributing (M) share CAD hedged 150 - - 150
| Class distributing (Q) share 5,600,828 283,442 194,652 5,689,618
| Class distributing (Q) share EUR hedged 1,122,535 55,037 23,578 1,153,994
| Class distributing (Q) share GBP hedged 1,395,567 243,306 845,403 793,470
| Class distributing (Q) share JPY hedged 679,721 14,285 53,896 640,110
| Class non-distributing share 78,378,538 5,071,042 731,099 82,718,481
| Class non-distributing share AUD hedged 6,740 - - 6,740
| Class non-distributing share CAD hedged 52,870 700 400 53,170
| Class non-distributing share CHF hedged 9,304,192 9,150 207,615 9,105,727
| Class non-distributing share EUR hedged 23,886,851 1,620,583 1,913,901 23,593,533
| Class non-distributing share GBP hedged 479,298 20,377 7,357 492,318
| Class non-distributing share JPY hedged 47,850,032 2,016,351 1,624,154 48,242,229
J Class distributing (M) share 1,013,328 43,638 70,916 986,050
S Class distributing (A) share EUR hedged 63,341 6,456 8,470 61,327
S Class distributing (Q) share 918,952 22,653 76,847 864,758
S Class non-distributing share 4,920,179 390,794 106,569 5,204,404
S Class non-distributing share CHF hedged 1,675,521 19,218 153,675 1,541,064
S Class non-distributing share EUR hedged 1,556,582 200,240 16,232 1,740,590
X Class distributing (M) share 10 - - 10
X Class distributing (M) share AUD hedged 10 - - 10
X Class distributing (M) share EUR hedged 7 - - 7
X Class distributing (M) share SGD hedged 664 - - 664
X Class distributing (Q) share EUR hedged 23,692,669 2 - 23,692,671

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding
at the beginning Shares Shares at the end
of the period issued redeemed of the period
X Class distributing (Q) share GBP hedged 10 - - 10
X Class distributing (T) share 63,482,292 95,543,710 - 159,026,002
X Class distributing (T) share SGD hedged 664 - - 664
X Class non-distributing share 104,312,662 2,736,869 290,005 106,759,526
X Class non-distributing share AUD hedged 1,014,517 - 20,833 993,684
X Class non-distributing share CAD hedged 17,898,923 245,189 5,200,131 12,943,981
X Class non-distributing share CHF hedged 13 - - 13
X Class non-distributing share EUR hedged 6 - - 6
X Class non-distributing share GBP hedged 10 - - 10
X Class non-distributing share SEK hedged 115 - - 115
X Class non-distributing share SGD hedged 664 - - 664
Future Consumer Fund™
A Class non-distributing share 34,431 46 34,477 -
Al Class non-distributing share 425 - 425 -
D Class non-distributing share 291,972 5,753 297,725 -
D Class non-distributing UK reporting fund share 436,527 - 436,527 -
E Class non-distributing share 55,990 509 56,499 -
| Class non-distributing share 491 - 491 -
| Class non-distributing UK reporting fund share 500 - 500 -
X Class non-distributing UK reporting fund share 1,997,000 - 1,997,000 -
Z Class non-distributing share 500 - 500 -
Future Of Transport Fund
A Class distributing (A) share 623,107 31,107 163,582 490,632
A Class distributing (A) UK reporting fund share 266,690 26,000 38,538 254,152
A Class distributing (T) share 102,753 105,044 113,471 94,326
A Class non-distributing share 13,517,974 442,737 3,320,483 10,640,228
A Class non-distributing share CNH hedged 669,904 - 178,409 491,495
A Class non-distributing share EUR hedged 1,813,013 26,848 634,084 1,205,777
A Class non-distributing share SGD hedged 417,957 16,256 94,862 339,351
Al Class non-distributing share 1,826,663 217,898 497,781 1,546,780
C Class non-distributing share 445 1,627 - 2,072
D Class non-distributing share EUR hedged 510,567 50,400 147,814 413,153
D Class non-distributing UK reporting fund share 4,843,239 201,394 855,903 4,188,730
D Class non-distributing UK reporting fund share GBP hedged 454,792 11,791 138,322 328,261
E Class non-distributing share 19,188,242 712,901 4,269,078 15,632,065
E Class non-distributing share EUR hedged 13,526,254 334,125 3,279,520 10,580,859
| Class distributing (A) UK reporting fund share 500 - - 500
| Class non-distributing share 10,211,669 35,760 2,546,458 7,700,971
| Class non-distributing share EUR hedged 314,273 11,324 48,970 276,627
X Class non-distributing share 15,342 1,048 5,571 10,819
Z Class non-distributing UK reporting fund share 500 - - 500

M Fund terminated during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global Allocation Fund

A Class distributing (A) share 16,926,404 1,111,196 941,641 17,095,959
A Class distributing (A) share EUR hedged 925,056 19,681 104,982 839,755
A Class distributing (T) share 2,597,538 5,376,859 1,475,771 6,498,626
A Class distributing (T) share AUD hedged 110,515 333,750 76,822 367,443
A Class distributing (T) share CNH hedged 2,802,497 1,093,372 869,441 3,026,428
A Class distributing (T) share EUR hedged 19,135 6,219 - 25,354
A Class distributing (T) share HKD hedged 16,312 37,348 15,121 38,539
A Class distributing (T) share JPY hedged - 768 - 768
A Class distributing (T) share SGD hedged 10,133 4,783 - 14,916
A Class distributing (T) share ZAR hedged 897 - - 897
A Class distributing (Y) (Q) (G) share 6,700 - - 6,700
A Class distributing (Y) (Q) (G) share AUD hedged 659 - - 659
A Class distributing (Y) (Q) (G) share SGD hedged 671 - - 671
A Class non-distributing share 82,564,538 8,266,536 7,061,839 83,769,235
A Class non-distributing share AUD hedged 8,366,702 263,081 628,634 8,001,149
A Class non-distributing share CHF hedged 1,678,906 152,579 84,188 1,747,297
A Class non-distributing share CNH hedged 1,440,292 251,251 414,351 1,277,192
A Class non-distributing share EUR hedged 17,028,069 1,026,967 1,612,958 16,442,078
A Class non-distributing share GBP hedged 1,939,888 125,162 220,349 1,844,701
A Class non-distributing share HKD hedged 7,409,053 888,490 2,529,671 5,767,872
A Class non-distributing share JPY hedged - 768 - 768
A Class non-distributing share PLN hedged 1,174,208 41,807 460,099 755,916
A Class non-distributing share SGD hedged 4,807,051 278,583 604,576 4,481,058
Al Class non-distributing share 1,047,271 670,682 244,431 1,473,522
Al Class non-distributing share EUR hedged 153,737 72,093 23,664 202,166
B Class distributing (T) share 500 21,551,441 2,655,013 18,896,928
B Class distributing (T) share AUD hedged - 786 - 786
B Class distributing (T) share JPY hedged - 768 - 768
B Class non-distributing share - 500 - 500
B Class non-distributing share JPY hedged - 768 - 768
C Class non-distributing share 6,398,077 404,277 609,592 6,192,762
C Class non-distributing share EUR hedged 1,329,905 38,601 96,610 1,271,896
D Class distributing (A) share 647,723 147,481 224,014 571,190
D Class distributing (A) share EUR hedged 173,378 3,908 51,273 126,013
D Class distributing (T) share - 107,212 - 107,212
D Class non-distributing share 3,157,338 334,221 343,301 3,148,258
D Class non-distributing share AUD hedged 179,029 8,012 24,051 162,990
D Class non-distributing share CHF hedged 204,706 25,524 16,559 213,671
D Class non-distributing share EUR hedged 4,318,930 229,138 490,138 4,057,930
D Class non-distributing share GBP hedged 1,087,570 130,386 64,472 1,153,484
D Class non-distributing share PLN hedged 160,282 272,704 - 432,986
D Class non-distributing share SGD hedged 111,331 730 3,580 108,481
D Class non-distributing UK reporting fund share 9,386,156 1,148,138 1,018,222 9,516,072
E Class non-distributing share 20,416,360 1,329,821 4,422,085 17,324,096
E Class non-distributing share EUR hedged 8,458,480 234,583 738,706 7,954,357
E Class non-distributing share PLN hedged 196,878 41,983 79,293 159,568
| Class non-distributing share 7,464,557 339,257 766,148 7,037,666
| Class non-distributing share EUR hedged 682,952 564,653 186,708 1,060,897
| Class non-distributing share SGD hedged 263,450 101,372 - 364,822
J Class non-distributing share 149,001 3,946 4,932 148,015
S Class non-distributing share 11,782,754 3,642,374 2,223,595 13,201,533
S Class non-distributing share EUR hedged 2,761,633 457,129 430,004 2,788,758
X Class distributing (A) share 31,404,181 1,977,659 3,566,067 29,815,773
X Class distributing (T) share 500 - - 500
X Class non-distributing share 7,248,606 1,184,650 436,963 7,996,293
X Class non-distributing share AUD hedged 3,187,334 75,449 161,817 3,100,966
X Class non-distributing share EUR hedged 450 - - 450
X Class non-distributing share JPY hedged 1,847,898 33,242 365,574 1,515,566

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global Corporate Bond Fund

A Class distributing (A) share EUR hedged 208,979 1,808 - 210,787
A Class distributing (M) (G) share 500 - - 500
A Class distributing (M) share AUD hedged 173,220 3,739 24,949 152,010
A Class distributing (M) share CAD hedged 130,251 - 5,043 125,208
A Class distributing (M) share GBP hedged 141,403 13,077 62,180 92,300
A Class distributing (M) share NZD hedged 294,493 19 22,810 271,702
A Class distributing (Q) share 107,954 56,770 2,671 162,053
A Class distributing (R) (M) (G) share AUD hedged 2,826,583 643,814 1,144,233 2,326,164
A Class distributing (R) (M) (G) share CNH hedged 11,495,561 1,209,585 5,690,971 7,014,175
A Class distributing (R) (M) (G) share NZD hedged 133,714 26,992 3,381 157,325
A Class distributing (S) (M) (G) share 24,486,330 8,574,658 11,513,388 21,547,600
A Class distributing (S) (M) (G) share HKD hedged 377,410 7,082 29,864 354,628
A Class distributing (S) (M) (G) share JPY hedged 1,247,460 886,327 302,857 1,830,930
A Class distributing (S) (M) (G) share SGD hedged 5,439,529 1,082,569 1,536,319 4,985,779
A Class distributing (T) share 7,921 30,041 10,085 27,877
A Class distributing (T) share CNH hedged 365 - - 365
A Class distributing (T) share ZAR hedged 1,694 988 - 2,682
A Class non-distributing share 11,462,338 4,177,112 5,286,467 10,352,983
A Class non-distributing share EUR hedged 2,274,664 68,190 75,207 2,267,647
A Class non-distributing share SEK hedged 2,350 - 593 1,757
B Class distributing (S) (M) (G) share JPY hedged - 768 - 768
B Class distributing (T) share 500 317,823 16,737 301,586
B Class distributing (T) share ZAR hedged 944 - - 944
B Class non-distributing share - 500 - 500
D Class distributing (Q) share GBP hedged 370 - - 370
D Class non-distributing share 2,772,814 3,849,909 3,817,118 2,805,605
D Class non-distributing share EUR hedged 2,502,038 788,330 607,817 2,682,551
D Class non-distributing UK reporting fund share GBP hedged 48,467,783 2,086,348 3,971,175 46,582,956
E Class non-distributing share 667,386 135,934 18,866 784,454
E Class non-distributing share EUR hedged 941,077 204,322 86,321 1,059,078
| Class distributing (A) UK reporting fund share GBP hedged 39,121 - 14,932 24,189
| Class non-distributing share 8,429,639 2,747,097 379,777 10,796,959
| Class non-distributing share CAD hedged 590 - - 590
| Class non-distributing share EUR hedged 5,830,042 256,798 2,810,008 3,276,832
X Class distributing (A) UK reporting fund share GBP hedged 7 - - 7
X Class non-distributing share 2,322,280 48,104 311,789 2,058,595
X Class non-distributing share EUR hedged 6,774,881 178,476 1,314,111 5,639,246
X Class non-distributing share NOK hedged 888,508 - - 888,508

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global Equity Income Fund

A Class distributing (A) (G) share 884,521 11,731 54,433 841,819
A Class distributing (A) (G) share EUR hedged 11,927 2 - 11,929
A Class distributing (Q) (G) share 3,576,109 50,034 486,354 3,139,789
A Class distributing (Q) (G) share EUR hedged 656,563 5,411 163,015 498,959
A Class distributing (Q) (G) share SGD hedged 946,960 47,670 80,433 914,197
A Class distributing (Q) (G) UK reporting fund share 1,463,143 84,190 42,124 1,505,209
A Class distributing (R) (M) (G) share AUD hedged 1,480,450 64,852 242,247 1,303,055
A Class distributing (R) (M) (G) share CNH hedged 47,201 2,977 8,638 41,540
A Class distributing (R) (M) (G) share ZAR hedged 143,175 52,563 35,094 160,644
A Class distributing (S) (M) (G) share 3,497,823 184,312 547,547 3,134,588
A Class distributing (S) (M) (G) share CNH hedged 134,680 - 29,948 104,732
A Class distributing (S) (M) (G) share HKD hedged 55,383 22,525 3,725 74,183
A Class distributing (S) (M) (G) share SGD hedged 4,195,683 139,000 363,546 3,971,137
A Class distributing (T) share 58,245 25,045 35,263 48,027
A Class non-distributing share 8,700,889 279,613 933,932 8,046,570
A Class non-distributing share CHF hedged 386,264 7,000 24,189 369,075
A Class non-distributing share EUR hedged 1,045,552 75,565 163,325 957,792
A Class non-distributing share PLN hedged 2,062,735 1,390,412 1,644,663 1,808,484
A Class non-distributing share SGD hedged 605,097 41,486 115,772 530,811
Al Class distributing (Q) (G) share EUR hedged 389,433 171,037 101,349 459,121
Al Class non-distributing share 505,079 443,361 215,423 733,017
Al Class non-distributing share EUR hedged 35,589 25,896 14,859 46,626
C Class distributing (Q) (G) share 943,568 3,539 88,687 858,420
C Class non-distributing share 1,514,368 28,060 102,578 1,439,850
D Class distributing (A) (G) share 463,220 20,919 13,154 470,985
D Class distributing (Q) (G) share 552,823 10,543 49,972 513,394
D Class distributing (Q) (G) share EUR hedged 136,930 22,187 13,559 145,558
D Class distributing (Q) (G) UK reporting fund share 187,906 5,374 30,524 162,756
D Class distributing (Q) (G) UK reporting fund share GBP hedged 92,440 39,627 23,485 108,582
D Class non-distributing share 2,687,032 42,898 314,197 2,415,733
D Class non-distributing share CHF hedged 218,398 4,594 771 222,221
D Class non-distributing share EUR hedged 144,434 59,306 24,585 179,155
D Class non-distributing share PLN hedged 17,997 - - 17,997
D Class non-distributing share SGD hedged 7,729 - 4,766 2,963
E Class distributing (Q) (G) share 1,244,769 206,172 117,245 1,333,696
E Class distributing (Q) (G) share EUR hedged 775,241 47,421 90,669 731,993
E Class non-distributing share 1,041,925 159,351 130,271 1,071,005
E Class non-distributing share EUR hedged 120,505 19,577 33,318 106,764
| Class non-distributing share 8,015,000 1,024,056 50,360 8,988,696
| Class non-distributing UK reporting fund share 4,892,133 149,806 276,214 4,765,725
SR Class distributing (S) (M) (G) share 500 - - 500
SR Class non-distributing share 500 - - 500
X Class non-distributing share 9 - - 9

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global Government Bond Fund

A Class distributing (D) share 30,108 12,340 2,586 39,862
A Class distributing (D) share EUR hedged 130,075 5,478 25,300 110,253
A Class distributing (M) share 372,341 49,102 55,458 365,985
A Class distributing (M) share EUR hedged 78,998 10,782 17,746 72,034
A Class distributing (M) share GBP hedged 137,103 61,801 27,271 171,633
A Class distributing (M) share HKD hedged 1,733 - 1,343 390
A Class non-distributing share 3,679,315 1,717,251 1,971,039 3,425,527
A Class non-distributing share EUR hedged 4,200,511 4,769,631 4,687,034 4,283,108
C Class distributing (D) share 6,190 - - 6,190
C Class distributing (M) share 543 3 - 546
C Class non-distributing share 110,053 32,605 24,967 117,691
C Class non-distributing share EUR hedged 323,877 105,365 27,048 402,194
D Class distributing (M) share 6,095 - - 6,095
D Class distributing (M) share EUR hedged 4 - - 4
D Class non-distributing share 1,095,395 116,998 573,475 638,918
D Class non-distributing share EUR hedged 7,549,354 1,239,958 3,299,046 5,490,266
E Class non-distributing share 633,392 125,649 98,187 660,854
E Class non-distributing share EUR hedged 5,210,267 1,113,577 1,058,455 5,265,389
| Class distributing (A) share EUR hedged 1,094,459 76,514 1,170,512 461
| Class non-distributing share 11,406,620 1,823,862 3,196,670 10,033,812
| Class non-distributing share EUR hedged 8,794,506 386,472 91,260 9,089,718
X Class non-distributing share EUR hedged 2,215,614 1,449,994 192,049 3,473,559
X Class non-distributing share NOK hedged 903,720 - - 903,720
X Class non-distributing share SEK hedged 12,423,483 - 3,359,253 9,064,230
X Class non-distributing UK reporting fund share 26,467 7,956 7,391 27,032

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global High Yield Bond Fund

A Class distributing (D) UK reporting fund share 778,218 37,160 119,170 696,208
A Class distributing (D) UK reporting fund share EUR hedged 851,016 172,624 38,336 985,304
A Class distributing (M) share 6,696,190 1,148,056 1,479,407 6,364,839
A Class distributing (M) share EUR hedged 1,891,865 586,093 444,985 2,032,973
A Class distributing (Q) share 511,444 112,725 119,187 504,982
A Class distributing (R) (M) (G) share AUD hedged 6,703,788 337,266 628,216 6,412,838
A Class distributing (R) (M) (G) share ZAR hedged 2,597,830 224,068 328,168 2,493,730
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 32,271 325,028 8,946 348,353
A Class distributing (S) (M) (G) share 30,894,715 2,337,531 3,089,393 30,142,853
A Class distributing (S) (M) (G) share HKD hedged 1,264,707 215,885 101,280 1,379,312
A Class distributing (S) (M) (G) share JPY hedged 2,594,544 370,528 65,160 2,899,912
A Class distributing (S) (M) (G) share SGD hedged 1,073,979 170,373 160,159 1,084,193
A Class distributing (T) share 21,922 51,511 58,201 15,232
A Class non-distributing share 7,576,076 1,701,575 1,692,561 7,585,090
A Class non-distributing share EUR hedged 1,657,073 278,737 198,079 1,737,731
A Class non-distributing share GBP hedged 662,833 24,897 40,815 646,915
A Class non-distributing share PLN hedged 1,944,063 223,352 1,297,184 870,231
A Class non-distributing share SEK hedged 2,122,799 225,437 204,495 2,143,741
Al Class distributing (Q) share EUR hedged 30,003 6,180 5,674 30,509
Al Class non-distributing share EUR hedged 23,724 9,308 6,159 26,873
C Class distributing (D) share 292,403 12,634 8,480 296,557
C Class non-distributing share 434,646 12,081 58,933 387,794
C Class non-distributing share EUR hedged 502,577 47,885 55,563 494,899
D Class distributing (M) share 6,926,666 416,101 2,797,070 4,545,697
D Class distributing (M) share EUR hedged 727,680 1,083,455 25,810 1,785,325
D Class distributing (Q) share GBP hedged 557,894 40,207 65,247 532,854
D Class non-distributing share 4,440,094 1,437,403 1,747,498 4,129,999
D Class non-distributing UK reporting fund share EUR hedged 3,472,451 881,432 439,906 3,913,977
D Class non-distributing UK reporting fund share GBP hedged 54,676 10,054 13,556 51,174
E Class distributing (Q) share EUR hedged 4,813,312 438,896 514,743 4,737,465
E Class non-distributing share 2,312,070 576,090 153,546 2,734,614
E Class non-distributing share EUR hedged 2,162,656 217,560 149,989 2,230,227
| Class distributing (M) share 17,580,145 3,872,416 11,191,812 10,260,749
| Class non-distributing share 11,150,108 6,820,964 5,118,116 12,852,956
| Class non-distributing share CAD hedged 590 - - 590
| Class non-distributing share EUR hedged 8,526,691 4,191,388 3,087,010 9,631,069
| Class non-distributing UK reporting fund share CHF hedged 457 - - 457
X Class distributing (A) share EUR hedged 6,872,848 - - 6,872,848
X Class non-distributing share 701,696 2,420,111 113,295 3,008,512
X Class non-distributing share EUR hedged 2,130,160 82,945 31,284 2,181,821
X Class non-distributing share NZD hedged 805 - - 805
Global Inflation Linked Bond Fund

A Class distributing (M) share 54,497 15,653 16,974 53,176
A Class distributing (T) share 500 1,929,543 320,836 1,609,207
A Class non-distributing share 2,085,073 422,376 465,764 2,041,685
A Class non-distributing share EUR hedged 500,045 90,080 218,010 372,115
C Class distributing (M) share 28,828 - - 28,828
C Class non-distributing share 116,063 - 11,588 104,475
D Class distributing (M) share 1,129 - - 1,129
D Class non-distributing share 616,165 123,271 204,077 535,359
D Class non-distributing share EUR hedged 1,569,154 47,358 195,561 1,420,951
E Class non-distributing share EUR hedged 7,195,632 42,180 1,096,140 6,141,672
| Class non-distributing share 28,138 - - 28,138
X Class non-distributing share EUR hedged 6 - - 6
Global Listed Infrastructure Fund

A Class non-distributing share 500 - - 500
D Class non-distributing share 500 - - 500
| Class non-distributing share 500 - - 500
| Class non-distributing UK reporting fund share 493 845,510 - 846,003
X Class non-distributing share 998,000 - - 998,000
X Class non-distributing UK reporting fund share - 422 - 422
Z Class non-distributing share 500 - - 500
ZI Class non-distributing UK reporting fund share - 477 - 477

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global Long-Horizon Equity Fund

A Class distributing (A) share 14,748 1,960 764 15,944
A Class distributing (A) UK reporting fund share 822,371 172,921 195,391 799,901
A Class non-distributing share 8,617,485 657,369 603,843 8,671,011
A Class non-distributing share SGD hedged 1,028 - 5 1,023
Al Class non-distributing share 55,602 46,567 26,946 75,223
C Class non-distributing share 260,141 7,376 42,829 224,688
D Class distributing (A) UK reporting fund share 2,038,908 1,896 70,240 1,970,564
D Class non-distributing share 1,993,009 175,116 393,861 1,774,264
E Class non-distributing share 1,537,089 87,888 187,708 1,437,269
| Class non-distributing share 757,877 59,990 32,935 784,932
X Class non-distributing share 3,358,278 237,645 220,627 3,375,296
Global Multi-Asset Income Fund

A Class distributing (A) (G) share 2,928,271 561,613 249,368 3,240,516
A Class distributing (A) (G) share CHF hedged 93,099 - 12,886 80,213
A Class distributing (A) (G) share EUR hedged 3,188,685 157,032 369,573 2,976,144
A Class distributing (M) (G) share 93,001,271 2,868,971 6,978,573 88,891,669
A Class distributing (Q) (G) share 5,170,792 109,297 205,609 5,074,480
A Class distributing (Q) (G) share AUD hedged 627,398 9,140 28,422 608,116
A Class distributing (Q) (G) share SGD hedged 862,466 43,715 136,015 770,166
A Class distributing (R) (M) (G) share AUD hedged 14,384,604 577,959 1,456,669 13,505,894
A Class distributing (R) (M) (G) share CAD hedged 1,718,634 251,568 188,434 1,781,768
A Class distributing (R) (M) (G) share CNH hedged 439,713 16,083 47,540 408,256
A Class distributing (R) (M) (G) share GBP hedged 3,693,421 84,958 311,611 3,466,768
A Class distributing (R) (M) (G) share NZD hedged 3,972,091 883,848 316,883 4,539,056
A Class distributing (S) (M) (G) share 104,674,648 4,253,168 12,268,876 96,658,940
A Class distributing (S) (M) (G) share CHF hedged 21,154 146 15,500 5,800
A Class distributing (S) (M) (G) share EUR hedged 20,715,400 345,252 1,113,726 19,946,926
A Class distributing (S) (M) (G) share HKD hedged 4,739,264 93,471 468,950 4,363,785
A Class distributing (S) (M) (G) share JPY hedged 997,539 55,502 422,010 631,031
A Class distributing (S) (M) (G) share SGD hedged 63,244,764 2,227,343 5,610,770 59,861,337
A Class non-distributing share 19,033,808 2,074,648 3,859,542 17,248,914
A Class non-distributing share CHF hedged 51,083 - 6,172 44,911
A Class non-distributing share EUR hedged 1,582,317 136,263 339,066 1,379,514
Al Class distributing (Q) (G) share EUR hedged 78,592 1,701 14,990 65,303
Al Class non-distributing share EUR hedged 33,957 14,656 8,011 40,602
C Class distributing (S) (M) (G) share 1,353,364 13,221 194,506 1,172,079
C Class non-distributing share 993,344 9,937 74,669 928,612
D Class distributing (A) (G) share CHF hedged 88,015 - 10,000 78,015
D Class distributing (A) (G) share EUR hedged 1,186,653 78,115 178,324 1,086,444
D Class distributing (S) (M) (G) share 104,394,973 10,137,781 5,237,800 109,294,954
D Class distributing (S) (M) (G) share GBP hedged 268,538 35,431 112,895 191,074
D Class distributing (S) (M) (G) share SGD hedged 695 - - 695
D Class non-distributing share 4,421,101 203,298 563,922 4,060,477
D Class non-distributing share CHF hedged 2,680 - - 2,680
D Class non-distributing share EUR hedged 1,408,556 39,560 284,109 1,164,007
E Class distributing (Q) (G) share EUR hedged 35,044,998 897,403 4,360,426 31,581,975
E Class distributing (Y) (Q) (G) share EUR hedged 3,556,512 58,340 459,000 3,155,852
E Class non-distributing share 6,118,350 851,006 876,562 6,092,794
E Class non-distributing share EUR hedged 5,019,178 64,779 469,156 4,614,801
| Class distributing (Q) (G) share EUR hedged 244,229 5,000 - 249,229
| Class non-distributing share 8,266,610 303,299 825,257 7,744,652
| Class non-distributing share EUR hedged 1,438,005 315,896 163,442 1,590,459
X Class distributing (Q) (G) share GBP hedged 380 - - 380
X Class distributing (R) (M) (G) share AUD hedged 940,497 12,127 110,185 842,439
X Class non-distributing share 66,360 8,773 1,253 73,880

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Global Unconstrained Equity Fund

A Class non-distributing share 2,502,414 649,875 103,929 3,048,360
A Class non-distributing share CNH hedged 360 - - 360
A Class non-distributing share HKD hedged 10,903 15,451 - 26,354
A Class non-distributing share SGD hedged 254,464 174,884 40,645 388,703
C Class non-distributing share 10,034 15,873 - 25,907
D Class non-distributing UK reporting fund share 5,667,361 288,646 775,736 5,180,271
E Class non-distributing share 25,816 16,381 960 41,237
Sl Class non-distributing share 500 - - 500
X Class non-distributing share 2,499,006 - - 2,499,006
Impact Bond Fund

A Class non-distributing UK reporting fund share 500 - - 500
D Class non-distributing UK reporting fund share 500 - - 500
E Class non-distributing share 468 5,858 - 6,326
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 7,497,000 - - 7,497,000
X Class non-distributing UK reporting fund share USD hedged 488 - - 488
Z Class non-distributing UK reporting fund share 500 - - 500
ZI Class non-distributing UK reporting fund share 500 - - 500
India Fund

A Class distributing (A) UK reporting fund share 46,540 1,618 6,092 42,066
A Class non-distributing share 5,275,578 972,533 1,242,280 5,005,831
C Class non-distributing share 241,730 32,590 50,711 223,609
D Class distributing (A) UK reporting fund share 176,599 34,345 32,323 178,621
D Class non-distributing share 342,827 59,655 97,446 305,036
E Class non-distributing share 970,012 67,704 148,720 888,996
| Class non-distributing share 12,996,686 1,479,868 2,233,035 12,243,519
X Class non-distributing share 1,735,722 273,189 855,195 1,153,716
Japan Flexible Equity Fund

A Class distributing (A) UK reporting fund share 97,801 1,508 4,247 95,062
A Class distributing (T) share HKD hedged 390 12,096 - 12,486
A Class distributing (T) share USD hedged 500 28,550 - 29,050
A Class non-distributing share 7,768,648 3,004,341 3,684,150 7,088,839
A Class non-distributing share EUR hedged 881,708 77,425 538,088 421,045
A Class non-distributing share USD hedged 1,600,589 577,556 887,818 1,290,327
A Class non-distributing UK reporting fund share SGD hedged - 674 - 674
C Class non-distributing share 889,849 124,096 271,085 742,860
D Class distributing (A) UK reporting fund share 94,075 5,656 31,253 68,478
D Class non-distributing share 2,204,580 1,394,756 1,333,975 2,265,361
D Class non-distributing share EUR hedged 1,873,512 1,004,424 1,561,745 1,316,191
E Class non-distributing share 1,699,494 1,764,052 1,772,077 1,691,469
E Class non-distributing share EUR hedged 1,932,524 94,625 356,100 1,671,049
| Class non-distributing share 14,302,690 2,607,185 6,027,989 10,881,886
| Class non-distributing share EUR hedged - 1,460,542 65,100 1,395,442
X Class non-distributing share 2,232,638 677,683 670,487 2,239,834
X Class non-distributing share EUR hedged 448 - - 448
Japan Small & MidCap Opportunities Fund

A Class distributing (A) UK reporting fund share 2,049 101 - 2,150
A Class distributing (T) share HKD hedged 390 - - 390
A Class distributing (T) share USD hedged 500 - - 500
A Class non-distributing share 1,760,773 259,654 444,983 1,675,444
A Class non-distributing share EUR hedged 34,220 8,758 10,959 32,019
A Class non-distributing share USD hedged 690,660 185,373 276,792 599,241
C Class non-distributing share 21,543 4 821 20,726
D Class distributing (A) UK reporting fund share 2,764 50,954 3,169 50,549
D Class non-distributing share 216,298 5,343 15,682 205,959
D Class non-distributing share EUR hedged 2,929 347 721 2,555
E Class non-distributing share 113,112 8,649 16,610 105,151
| Class non-distributing share 478 - - 478
| Class non-distributing share EUR hedged 430 - - 430
X Class non-distributing share 3 - - 3

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding

at the beginning
of the period

Shares outstanding
at the end
of the period

Shares
redeemed

Shares
issued

Latin American Fund

A Class distributing (A) share 26,809 1,079 5,588 22,300
A Class distributing (A) UK reporting fund share 12,898 775 4,858 8,815
A Class non-distributing share 8,643,869 1,107,858 996,613 8,755,114
A Class non-distributing share AUD hedged 403,566 473,544 415,793 461,317
A Class non-distributing share CHF hedged 3,321 - 310 3,011
A Class non-distributing share HKD hedged 98,409 8,695 67,792 39,312
A Class non-distributing share PLN hedged 986,003 223,487 306,808 902,682
A Class non-distributing share SGD hedged 577,648 112,236 118,109 571,775
C Class non-distributing share 65,520 4,818 9,595 60,743
D Class distributing (A) share 1,234 9 - 1,243
D Class distributing (A) UK reporting fund share 33,041 7,269 13,462 26,848
D Class non-distributing share 366,186 16,240 122,168 260,258
D Class non-distributing share CHF hedged 39,917 - 39,900 17
D Class non-distributing share EUR hedged 6,568 225 3,814 2,979
D Class non-distributing share PLN hedged 1,592 - - 1,592
D Class non-distributing share SGD hedged 790 - - 790
D Class non-distributing UK reporting fund share GBP hedged 17,280 5,774 9,362 13,692
E Class non-distributing share 244,029 42,415 39,595 246,849
| Class non-distributing share 192,894 140,305 147,511 185,688
J Class non-distributing share 112,760 2,784 9,858 105,686
X Class distributing (A) UK reporting fund share 64 - - 64
X Class non-distributing share 466 25 140 351
Multi-Theme Equity Fund

A Class non-distributing share 2,088,632 40,175 322,509 1,806,298
A Class non-distributing share EUR hedged 422 - - 422
Al Class non-distributing share 1,484,714 1,408,371 1,155,648 1,737,437
C Class non-distributing share 59,930 2,825 7,278 55,477
D Class non-distributing share EUR hedged 15,981 - - 15,981
D Class non-distributing UK reporting fund share 487,256 66,229 71,597 481,888
E Class non-distributing share 1,786,823 300,266 476,089 1,611,000
X Class non-distributing share 332 - - 332
X Class non-distributing share GBP hedged 88 - - 88
Z Class non-distributing share 832,648 17,276 803,178 46,746
MyMap Cautious Fund®

A Class distributing (S) (M) (G) share AUD hedged 1,950 - - 1,950
A Class distributing (S) (M) (G) share CAD hedged 13,537 - 12,893 644
A Class distributing (S) (M) (G) share CNH hedged 319 - 319 -
A Class distributing (S) (M) (G) share GBP hedged 412 8,417 - 8,829
A Class distributing (S) (M) (G) share HKD hedged 3,598 - 3,209 389
A Class distributing (S) (M) (G) share USD hedged 35,002 - - 35,002
A Class distributing (T) share AUD hedged 65,882 - 52,116 13,766
A Class distributing (T) share CAD hedged 641 - 641 -
A Class distributing (T) share CNH hedged 156,368 66,966 161,563 61,771
A Class distributing (T) share GBP hedged 411 - 411 -
A Class distributing (T) share HKD hedged 6,909 - - 6,909
A Class distributing (T) share USD hedged 539,208 315,111 528,187 326,132
A Class non-distributing share - 449 - 449
A Class non-distributing share AUD hedged 2,533 25 - 2,558
A Class non-distributing share CAD hedged 644 - 644 -
A Class non-distributing share CNH hedged 1,186,429 1,336,436 2,282,234 240,631
A Class non-distributing share GBP hedged 412 - 412 -
A Class non-distributing share HKD hedged 400 - - 400
A Class non-distributing share USD hedged 988,454 790,988 1,399,524 379,918
D Class non-distributing share USD hedged 500 - - 500
| Class non-distributing share - 90,347 19,924 70,423
| Class non-distributing share USD hedged 500 - - 500
X Class non-distributing share USD hedged 492,789 - - 492,789

® Fund name and base currency changed during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

MyMap Growth Fund®

A Class distributing (S) (M) (G) share AUD hedged 2,735 - - 2,735
A Class distributing (S) (M) (G) share CAD hedged 644 - 644 -
A Class distributing (S) (M) (G) share CNH hedged 912 58 - 970
A Class distributing (S) (M) (G) share GBP hedged 411 - 411 -
A Class distributing (S) (M) (G) share HKD hedged 1,335 - - 1,335
A Class distributing (S) (M) (G) share USD hedged 22,664 10,876 8,497 25,043
A Class distributing (T) share AUD hedged 77,407 1,452 19,480 59,379
A Class distributing (T) share CAD hedged 6,551 16,037 - 22,588
A Class distributing (T) share CNH hedged 220,752 43,865 134,287 130,330
A Class distributing (T) share GBP hedged 7,074 31 859 6,246
A Class distributing (T) share HKD hedged 120,312 4,069 14,664 109,717
A Class distributing (T) share USD hedged 882,515 293,420 464,946 710,989
A Class non-distributing share - 449 - 449
A Class non-distributing share AUD hedged 5,082 - 900 4,182
A Class non-distributing share CAD hedged 1,255 - 611 644
A Class non-distributing share CNH hedged 16,705 126,932 107,897 35,740
A Class non-distributing share GBP hedged 472 187 - 659
A Class non-distributing share HKD hedged 11,253 - 5,219 6,034
A Class non-distributing share USD hedged 138,745 18,631 100,987 56,389
D Class non-distributing share USD hedged 500 - - 500
| Class non-distributing share - 721,157 80,695 640,462
| Class non-distributing share USD hedged 500 - - 500
X Class non-distributing share USD hedged 492,702 - - 492,702
MyMap Moderate Fund®®

A Class distributing (S) (M) (G) share AUD hedged 5,810 - - 5,810
A Class distributing (S) (M) (G) share CAD hedged 644 - 644 -
A Class distributing (S) (M) (G) share CNH hedged 319 - 319 -
A Class distributing (S) (M) (G) share GBP hedged 411 - 411 -
A Class distributing (S) (M) (G) share HKD hedged 673 - - 673
A Class distributing (S) (M) (G) share USD hedged 5,944 - - 5,944
A Class distributing (T) share AUD hedged 13,123 - 1,976 11,147
A Class distributing (T) share CAD hedged 641 - - 641
A Class distributing (T) share CNH hedged 135,868 25,358 104,866 56,360
A Class distributing (T) share GBP hedged 411 - - 411
A Class distributing (T) share HKD hedged 157,797 2,666 7,518 152,945
A Class distributing (T) share USD hedged 893,915 180,591 458,387 616,119
A Class non-distributing share - 449 - 449
A Class non-distributing share AUD hedged 682 - 682 -
A Class non-distributing share CAD hedged 752 - - 752
A Class non-distributing share CNH hedged 44,796 6,095 49,296 1,595
A Class non-distributing share GBP hedged 412 - 412 -
A Class non-distributing share HKD hedged 439 - - 439
A Class non-distributing share USD hedged 123,786 303,296 329,831 97,251
D Class non-distributing share USD hedged 500 - - 500
| Class non-distributing share - 639,020 52,090 586,930
| Class non-distributing share USD hedged 500 - - 500
X Class non-distributing share USD hedged 492,731 - - 492,731

® Fund name and base currency changed during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Natural Resources Fund

A Class distributing (A) (G) share 307,607 13,366 100,666 220,307
A Class distributing (M) (G) share 9,530 717 221 10,026
A Class distributing (Q) (G) share 697,905 45,231 75,900 667,236
A Class non-distributing share 6,778,439 732,641 1,345,041 6,166,039
A Class non-distributing share EUR hedged 803,434 34,563 217,839 620,158
D Class non-distributing share 665,504 80,478 217,568 528,414
D Class non-distributing share EUR hedged 415,631 36,829 55,573 396,887
E Class distributing (Q) (G) share EUR hedged 1,708,561 83,406 830,506 961,461
E Class non-distributing share 5,351,056 487,811 845,736 4,993,131
| Class distributing (A) (G) share 7,163,155 160,917 526,013 6,798,059
S Class distributing (M) (G) UK reporting fund share 40,024 882 9,671 31,235
S Class distributing (M) (G) UK reporting fund share GBP hedged 18,873 1,235 - 20,108
S Class distributing (Q) (G) share 251,318 35,903 24,583 262,638
S Class non-distributing share 1,206,746 242,515 158,832 1,290,429
S Class non-distributing UK reporting fund share 296,848 13,205 17,971 292,082
S Class non-distributing UK reporting fund share GBP hedged 10,275 1,168 - 11,443
Next Generation Health Care Fund

A Class non-distributing share 46,812 12,900 8,983 50,729
A Class non-distributing share HKD hedged 388 - - 388
A Class non-distributing share SGD hedged 18,161 19,558 731 36,988
Al Class non-distributing share 425 - - 425
D Class non-distributing share 158,935 30,520 36,182 153,273
D Class non-distributing UK reporting fund share 329,346 2,781 331,627 500
E Class non-distributing share 132,489 85,085 65,136 152,438
| Class non-distributing share 485 - - 485
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 1,996,000 527,574 1,386,984 1,136,590
Z Class non-distributing share 500 - - 500

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Next Generation Technology Fund

A Class distributing (A) share 1,364,100 182,521 132,517 1,414,104
A Class distributing (A) UK reporting fund share 35,901 17,817 22,229 31,489
A Class distributing (T) share 28,600 61,457 - 90,057
A Class non-distributing share 40,037,896 6,025,529 8,912,015 37,151,410
A Class non-distributing share AUD hedged 691,293 756,384 1,151,147 296,530
A Class non-distributing share CNH hedged 217,397 131,693 268,524 80,566
A Class non-distributing share EUR hedged 6,112,749 764,995 1,499,521 5,378,223
A Class non-distributing share HKD hedged 353,652 760,553 492,034 622,171
A Class non-distributing share NZD hedged 13,258 2,058 - 15,316
A Class non-distributing share SGD hedged 2,978,685 373,093 462,253 2,889,525
A Class non-distributing UK reporting fund share CHF hedged 208,383 28,828 65,849 171,362
A Class non-distributing UK reporting fund share GBP hedged 136,041 739,513 561,607 313,947
Al Class non-distributing share 1,673,999 74,221 440,549 1,307,671
C Class non-distributing share 2,473 8,090 - 10,563
D Class non-distributing share 2,760,794 433,932 792,061 2,402,665
D Class non-distributing share CNH hedged 323 - - 323
D Class non-distributing share EUR hedged 553,867 60,755 205,856 408,766
D Class non-distributing share SGD hedged 1,274,224 326,123 733,524 866,823
D Class non-distributing UK reporting fund share 4,904,934 727,769 1,080,812 4,551,891
D Class non-distributing UK reporting fund share GBP hedged 2,094,893 213,090 409,646 1,898,337
E Class non-distributing share 25,605,046 1,327,378 5,244,813 21,687,611
E Class non-distributing share EUR hedged 14,829,158 463,687 2,523,709 12,769,136
| Class distributing (A) UK reporting fund share 462 - - 462
| Class non-distributing share 14,209,691 505,531 1,472,399 13,242,823
| Class non-distributing share EUR hedged 1,960,115 223,666 1,518,641 665,140
| Class non-distributing UK reporting fund share 971,680 214,419 84,130 1,101,969
S Class non-distributing UK reporting fund share 15,939,693 141,664 1,379,417 14,701,940
S Class non-distributing UK reporting fund share CHF hedged 698,912 221,059 37,345 882,626
S Class non-distributing UK reporting fund share EUR hedged 2,028,079 34,049 320,667 1,741,461
S Class non-distributing UK reporting fund share GBP hedged 184,066 - 92,577 91,489
SR Class distributing (A) UK reporting fund share 44,513 - - 44,513
SR Class non-distributing UK reporting fund share 67,839 - 67,185 654
SR Class non-distributing UK reporting fund share EUR hedged 409 - - 409
X Class non-distributing share 221,436 71,052 63,937 228,551
Z Class non-distributing UK reporting fund share 648,513 - 129,060 519,453
Z Class non-distributing UK reporting fund share CHF hedged 2,554 - 2,400 154
Nutrition Fund

A Class distributing (A) share EUR hedged 14,978 96 1,838 13,236
A Class distributing (A) UK reporting fund share 700 - 200 500
A Class distributing (A) UK reporting fund share GBP hedged 45,043 2,990 3,471 44,562
A Class non-distributing share HKD 211,061 5,632 690 216,003
A Class non-distributing share 1,738,619 93,019 396,790 1,434,848
A Class non-distributing share EUR hedged 444,547 25,140 95,229 374,458
A Class non-distributing share PLN hedged 178,757 108,758 141,719 145,796
A Class non-distributing share SGD hedged 639,865 8,769 111,400 537,234
Al Class non-distributing share 193,173 7,550 40,671 160,052
C Class non-distributing share 514,676 14,634 74,028 455,282
D Class distributing (A) share EUR hedged 14,065 - - 14,065
D Class distributing (A) UK reporting fund share GBP hedged 40,872 9,432 1,332 48,972
D Class non-distributing share 1,337,794 111,624 314,024 1,135,394
D Class non-distributing share EUR hedged 57,613 373 11,224 46,762
D Class non-distributing share SGD hedged 39,176 3,810 16,840 26,146
D Class non-distributing UK reporting fund share GBP hedged 15,027 39 4,502 10,564
E Class non-distributing share 5,500,912 127,874 1,033,701 4,595,085
| Class distributing (A) UK reporting fund share 500 - - 500
| Class non-distributing share 2,510,050 - 572,601 1,937,449
| Class non-distributing share JPY hedged 553 - - 553
X Class non-distributing share 173,651 512,695 34,266 652,080

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Sustainable Asian Bond Fund

A Class distributing (S) (M) (G) share 1,007 14 14 1,007
A Class non-distributing share 614 471 114 971
D Class non-distributing share 18,903 - - 18,903
D Class non-distributing share EUR hedged 500 - - 500
E Class non-distributing share EUR hedged 11,768 5,415 4,466 12,717
| Class non-distributing share 11,048,374 7,869 - 11,056,243
| Class non-distributing share SEK hedged 500 - - 500
X Class non-distributing share 572,467 - - 572,467
Z Class non-distributing share 500 - - 500
Z| Class distributing (S) (M) (G) share 500 - - 500
ZI Class non-distributing share 500 - - 500
Sustainable Emerging Markets Blended Bond Fund

A Class non-distributing share 4,084 - 1,358 2,726
A Class non-distributing share EUR hedged 3,776 3,261 2,369 4,668
Al Class non-distributing share 1,414 506 - 1,920
Al Class non-distributing share EUR hedged 460 - - 460
D Class non-distributing share CHF hedged 497 - - 497
D Class non-distributing share EUR hedged 6,693 - 815 5,878
D Class non-distributing UK reporting fund share 941 - - 941
E Class distributing (Q) share EUR hedged 38,816 904 2,850 36,870
E Class non-distributing share EUR hedged 688,684 1,932 62,694 627,922
| Class non-distributing share 1,002 - - 1,002
| Class non-distributing share EUR hedged 80,054 - - 80,054
X Class non-distributing share 2,185,825 - 425,532 1,760,293
Z Class non-distributing UK reporting fund share 154,280 33,882 32,364 155,798
Z| Class non-distributing share 500 - - 500
ZI Class non-distributing UK reporting fund share 448,156 - 68,888 379,268
Sustainable Emerging Markets Bond Fund

A Class distributing (S) (M) (G) UK reporting fund share 500 - - 500
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged 663 - - 663
A Class non-distributing share 673,368 58,764 118,070 614,062
A Class non-distributing share EUR hedged 139,892 54,071 35,932 158,031
Al Class non-distributing share 470 12,661 - 13,131
Al Class non-distributing share EUR hedged 9,817 - 7,490 2,327
D Class distributing (S) (M) (G) UK reporting fund share 500 - - 500
D Class non-distributing share CHF hedged 2,646,254 420,587 180,265 2,886,576
D Class non-distributing share EUR hedged 429,853 39,034 123,607 345,280
D Class non-distributing UK reporting fund share 265,819 2,168 25,757 242,230
D Class non-distributing UK reporting fund share GBP hedged 15,360,646 345,630 961,186 14,745,090
E Class distributing (Q) share EUR hedged 359,685 41,921 75,690 325,916
E Class non-distributing share EUR hedged 467,413 72,974 39,931 500,456
| Class non-distributing share 67,859 162,223 30,029 200,053
| Class non-distributing share EUR hedged 1,827,082 3,713,237 592,561 4,947,758
| Class non-distributing share NOK hedged 1,805,559 85,034 - 1,890,593
X Class non-distributing share 379,974 - 78,034 301,940
X Class non-distributing share AUD hedged 740 - - 740
X Class non-distributing share EUR hedged 10,636,639 - 211,194 10,425,445
Z| Class non-distributing share 299,658 13,428 45,848 267,238
Sustainable Emerging Markets Corporate Bond Fund

A Class non-distributing share 2,122 1,323 916 2,529
A Class non-distributing share EUR hedged 9,446 255 7,768 1,933
A Class non-distributing share SEK hedged 479,373 43,569 98,017 424,925
Al Class non-distributing share 8,498 6,882 6,617 8,763
Al Class non-distributing share EUR hedged 3,221 8,276 - 11,497
D Class non-distributing share CHF hedged 154,891 3,259 41,708 116,442
D Class non-distributing share EUR hedged 45,397 2,736 2,097 46,036
D Class non-distributing UK reporting fund share 148,702 481,242 65,386 564,558
E Class distributing (Q) share EUR hedged 54,282 3,756 2,836 55,202
E Class non-distributing share EUR hedged 536,272 30,184 68,813 497,643
| Class non-distributing share 372,187 150,000 201,595 320,592
| Class non-distributing share EUR hedged 265,308 14,900 17,353 262,855
X Class non-distributing share 1,461,007 47 773,037 688,017
Z| Class non-distributing share 500 - - 500

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Sustainable Emerging Markets Local Currency Bond Fund

A Class non-distributing share 2,235,664 122,222 161,738 2,196,148
A Class non-distributing share EUR hedged 5,957 7,611 12,951 617
Al Class non-distributing share 40,466 13,694 14,585 39,575
Al Class non-distributing share EUR hedged 10,473 - 4,756 5,717
D Class non-distributing share CHF hedged 497 - - 497
D Class non-distributing share EUR hedged 54,786 322 12,771 42,337
D Class non-distributing UK reporting fund share 288,389 18,112 23,440 283,061
E Class distributing (Q) share EUR hedged 47,130 4,802 1,241 50,691
E Class non-distributing share EUR hedged 93,208 3,481 22,387 74,302
| Class non-distributing share 18,747,348 812,527 178,190 19,381,685
| Class non-distributing share EUR hedged 435 - - 435
X Class non-distributing share 27,116,880 63,168 - 27,180,048
ZI Class non-distributing share 500 - - 500
Sustainable Energy Fund

A Class distributing (A) share 5,424,954 241,541 874,688 4,791,807
A Class distributing (A) UK reporting fund share 1,432,272 51,866 245,959 1,238,179
A Class distributing (T) share 101,190 63,303 49,882 114,611
A Class non-distributing share 129,398,243 4,163,905 26,047,835 107,514,313
A Class non-distributing share AUD hedged 369,661 136,204 223,222 282,643
A Class non-distributing share CAD hedged 107,384 41,994 7,141 142,237
A Class non-distributing share CNH hedged 871,645 17,208 258,654 630,199
A Class non-distributing share EUR hedged 2,853,256 156,151 1,332,835 1,676,572
A Class non-distributing share GBP hedged 156,278 3,683 32,234 127,727
A Class non-distributing share HKD hedged 636,208 3,290 195,040 444,458
A Class non-distributing share NZD hedged 31,224 - - 31,224
A Class non-distributing share SGD hedged 4,863,516 165,676 1,149,401 3,879,791
Al Class non-distributing share 4,672,613 390,659 1,548,429 3,514,843
C Class non-distributing share 11,914,399 437,142 2,147,468 10,204,073
D Class distributing (A) share 4,775,240 154,509 976,975 3,952,774
D Class distributing (A) UK reporting fund share 8,452,079 329,021 1,883,999 6,897,101
D Class non-distributing share 28,624,557 1,584,081 7,025,461 23,183,177
D Class non-distributing share SGD hedged 69,594 12,330 27,184 54,740
E Class non-distributing share 75,998,398 2,546,159 17,528,056 61,016,501
E Class non-distributing share EUR hedged 2,248,932 90,537 587,559 1,751,910
| Class distributing (A) UK reporting fund share 1,650,594 5,962 237,372 1,419,184
| Class distributing (Q) share 1,796,627 - 943,741 852,886
| Class non-distributing share 11,270,572 151,140 2,349,013 9,072,699
| Class non-distributing UK reporting fund share 10,933,627 664,269 8,050,331 3,547,565
S Class distributing (A) share 447 2 - 449
S Class non-distributing share 417,651 3,663 46,999 374,315
X Class distributing (T) share 124,586 86,150 22,112 188,624
X Class non-distributing share 3,475,756 68,206 507,334 3,036,628
X Class non-distributing share EUR hedged 1,343,832 - 1,343,777 55

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Sustainable Fixed Income Global Opportunities Fund

A Class non-distributing share 574 2,553 278 2,849
Al Class non-distributing share 11,562 8,139 1,000 18,701
D Class non-distributing share 239,261 10,736 75,235 174,762
D Class non-distributing share CHF hedged 6,407 918 153 7172
D Class non-distributing UK reporting fund share GBP hedged - 382 - 382
D Class non-distributing UK reporting fund share USD hedged 500 - - 500
E Class non-distributing share 311,703 105,925 37,004 380,624
| Class non-distributing share 607,685 238,453 66,279 779,859
| Class non-distributing share JPY hedged 2,022,401 - - 2,022,401
| Class non-distributing share SEK hedged 3,521,940 1,762 - 3,523,702
| Class non-distributing UK reporting fund share USD hedged 2,236,122 154,656 168,451 2,222,327
X Class distributing (M) share 114 2 - 116
X Class distributing (Q) share 2,379,042 2 - 2,379,044
X Class distributing (T) share 472 12 - 484
X Class distributing (T) share USD hedged 500 - - 500
X Class non-distributing share 4,101,034 781,276 441,591 4,440,719
X Class non-distributing share CHF hedged 490 - - 490
X Class non-distributing share GBP hedged 1,366,065 - - 1,366,065
X Class non-distributing share JPY hedged 538 - - 538
X Class non-distributing share SEK hedged 14,216,107 5,292,377 100,531 19,407,953
X Class non-distributing share USD hedged 500 - - 500
Z| Class non-distributing share 516 - - 516
ZI Class non-distributing share USD hedged 500 - - 500
Sustainable Global Allocation Fund

A Class distributing (A) UK reporting fund share 519 4 - 523
A Class non-distributing share SEK hedged 974,623 14,148 95,410 893,361
A Class non-distributing UK reporting fund share 4,265,887 426,002 257,169 4,434,720
A Class non-distributing UK reporting fund share EUR hedged 4,081,479 636,865 248,997 4,469,347
D Class non-distributing UK reporting fund share 444,617 82,210 15,096 511,731
D Class non-distributing UK reporting fund share EUR hedged 516 - - 516
E Class non-distributing UK reporting fund share 516 16,248 - 16,764
E Class non-distributing UK reporting fund share EUR hedged 516 - - 516
| Class non-distributing UK reporting fund share 720,146 - 94,603 625,543
| Class non-distributing UK reporting fund share EUR hedged 516 - - 516
X Class non-distributing UK reporting fund share 5,922,408 - 1,516,300 4,406,108
ZI Class non-distributing UK reporting fund share 771,135 54,209 - 825,344
Z| Class non-distributing UK reporting fund share EUR hedged 516 - - 516

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Sustainable Global Bond Income Fund

A Class distributing (M) (G) share 500 - - 500
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 344 1,720 - 2,064
A Class distributing (S) (M) (G) share 142,958 522,234 12,156 653,036
A Class distributing (S) (M) (G) UK reporting fund share AUD hedged 172,961 67,313 - 240,274
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged 180,673 127,889 - 308,562
A Class distributing (S) (M) (G) UK reporting fund share EUR hedged 1,370,187 2,005 113,613 1,258,579
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 385 254,321 - 254,706
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged 30,398 60,070 28,067 62,401
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged 9,160 224,724 1,700 232,184
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged 161,571 163,685 81,830 243,426
A Class distributing (T) share 2,650 73,155 69,023 6,782
A Class distributing (T) share HKD hedged 391 57,659 - 58,050
A Class distributing (T) share SGD hedged 671 - - 671
A Class non-distributing share 61,828 14,168 237 75,759
Al Class distributing (Q) share EUR hedged 158,147 115,496 46,811 226,832
Al Class non-distributing share 68,801 48,273 24,376 92,698
Al Class non-distributing share EUR hedged 30,651 28,964 3,032 56,583
D Class distributing (S) (M) (G) share - 500 - 500
D Class non-distributing share 58,974 1,378 162 60,190
D Class non-distributing share CHF hedged 503 - - 503
D Class non-distributing share EUR hedged 430 - - 430
D Class non-distributing UK reporting fund share GBP hedged 42,888 8,220 1,705 49,403
E Class distributing (Q) share EUR hedged 337,289 95,551 55,179 377,661
E Class non-distributing share EUR hedged 334,753 94,219 96,130 332,842
| Class distributing (S) (M) (G) share EUR hedged 2,112,847 16 1,000,000 1,112,863
| Class non-distributing share 1,005 7,599 5,606 2,998
| Class non-distributing share BRL hedged 1,465,766 27,090 394,017 1,098,839
| Class non-distributing share EUR hedged 435 810,019 - 810,454
X Class distributing (S) (M) (G) share 500 - - 500
X Class distributing (S) (M) (G) share EUR hedged 547 17 - 564
X Class distributing (T) share 3,815,646 - - 3,815,646
X Class distributing (T) share HKD hedged 390 - - 390
X Class non-distributing share 4,577,625 - - 4,577,625
Z Class non-distributing share 116,795 - 39,811 76,984
Z Class non-distributing share CHF hedged 500 - - 500
Z Class non-distributing share EUR hedged 435 - - 435
ZI Class non-distributing share 500 - - 500
ZI Class non-distributing share EUR hedged 509 - - 509
Sustainable Global Dynamic Equity Fund

A Class distributing (A) share 50,728 2,450 10,829 42,349
A Class non-distributing share 6,460,644 537,710 1,135,230 5,863,124
A Class non-distributing share CNH hedged 310 - - 310
A Class non-distributing share EUR hedged 285,900 5,829 14,835 276,894
C Class non-distributing share 1,134,120 53,833 24,856 1,163,097
C Class non-distributing share EUR hedged 134,488 6,329 14,513 126,304
D Class distributing (A) share 346,416 23,317 33,912 335,821
D Class non-distributing share 1,228,130 23,999 99,380 1,152,749
D Class non-distributing share EUR hedged 44,562 - 5,987 38,575
E Class non-distributing share 2,013,599 259,020 210,119 2,062,500
E Class non-distributing share EUR hedged 165,110 9,152 21,359 152,903
| Class non-distributing share 4,028,857 - 2,068 4,026,789
X Class non-distributing share 7 - - 7
Sustainable Global Infrastructure Fund

A Class non-distributing share 5,766 35,301 20,011 21,056
Al Class non-distributing share 3,105 - - 3,105
D Class non-distributing share 997 1 - 998
E Class non-distributing share 273,789 45,648 64,968 254,469
| Class non-distributing share 425 - - 425
X Class non-distributing share 998,500 - - 998,500
Z Class non-distributing share 500 - - 500

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Sustainable World Bond Fund

A Class distributing (D) share 25,004 932 6,058 19,878
A Class distributing (M) share 163,268 6,847 31,333 138,782
A Class distributing (R) (M) (G) share CNH hedged 5,796 22 - 5,818
A Class distributing (S) (M) (G) share SGD hedged 80,433 2,386 60,158 22,661
A Class non-distributing share 766,837 82,046 107,792 741,091
A Class non-distributing share EUR hedged 41,211 7,930 3,726 45,415
A Class non-distributing share SGD hedged 674 - - 674
A Class non-distributing UK reporting fund share GBP hedged 333,940 25,287 13,446 345,781
C Class distributing (D) share 12,597 111 27 12,681
D Class distributing (M) share 72,354 972 - 73,326
D Class non-distributing share 1,477,688 393,663 507,081 1,364,270
D Class non-distributing share CHF hedged 499,185 - - 499,185
D Class non-distributing share EUR hedged 79,722 7,041 63,708 23,055
D Class non-distributing UK reporting fund share GBP hedged 1,737,124 132,634 273,552 1,596,206
E Class non-distributing share 517,758 65,492 76,988 506,262
| Class distributing (A) share EUR hedged 3,816,816 287,691 - 4,104,507
| Class non-distributing share 1,225,750 74,604 24,035 1,276,319
X Class non-distributing share 2,076,873 50,749 296,543 1,831,079
X Class non-distributing share CHF hedged 8 2,342,950 - 2,342,958
X Class non-distributing share DKK hedged 5 - - 5
X Class non-distributing share EUR hedged 256,589 19,890 - 276,479
X Class non-distributing share GBP hedged 16,130,892 507,735 908,387 15,730,240
X Class non-distributing share NOK hedged 56,300,974 - - 56,300,974
X Class non-distributing share NZD hedged 795 - - 795
Swiss Small & MidCap Opportunities Fund

A Class non-distributing share 289,302 15,977 23,911 281,368
D Class distributing (M) UK reporting fund share 275,736 71,559 63,584 283,711
D Class non-distributing UK reporting fund share 230,516 13,286 28,558 215,244
| Class non-distributing share 4,410,072 75,154 909,020 3,576,206
Systematic China A-Share Opportunities Fund

A Class non-distributing share 4,966,835 8,254,094 7,973,064 5,247,865
A Class non-distributing share SGD hedged 292,645 1,420,332 317,755 1,395,222
Al Class non-distributing share EUR hedged 450 4,901 - 5,351
D Class non-distributing share 7,895,654 1,141,802 1,381,990 7,655,466
D Class non-distributing share EUR hedged 396,741 89,932 163,229 323,444
D Class non-distributing UK reporting fund share 1,888,358 243,765 170,202 1,961,921
E Class non-distributing share EUR hedged 198,632 39,856 17,517 215,971
| Class non-distributing share 27,969,642 18,660,693 6,191,411 40,438,924
| Class non-distributing share EUR hedged 4,078,387 2 4,005,691 72,698
S Class non-distributing share 823,631 86,309 146,990 762,950
SR Class non-distributing share 500 - - 500
X Class non-distributing share 8,634,496 57,589 4,474,471 4,217,614
Z Class non-distributing share 1,837,687 - 355,678 1,482,009
Systematic China Environmental Tech Fund

A Class non-distributing share 1,001 - - 1,001
D Class non-distributing share 500 - - 500
D Class non-distributing share EUR hedged 465 - - 465
E Class non-distributing share EUR hedged 466 2,619 - 3,085
| Class non-distributing share 500 - - 500
X Class non-distributing UK reporting fund share 1,684,097 - 11,651 1,672,446
Z Class non-distributing share 500 - - 500
ZI Class non-distributing share 500 - - 500
Systematic ESG Multi Allocation Credit Fund

A Class non-distributing share 500 - - 500
Al Class non-distributing share EUR hedged 425 - - 425
D Class non-distributing share EUR hedged 425 - - 425
E Class non-distributing share EUR hedged 3,673 6,376 382 9,667
| Class non-distributing share 1,493,102 1,892,430 1,221,449 2,164,083
| Class non-distributing share AUD hedged 665 - - 665
| Class non-distributing share EUR hedged 604,956 - 76,639 528,317
X Class non-distributing share 500 - - 500
X Class non-distributing share AUD hedged 13,770,167 759,049 - 14,529,216
X Class non-distributing share EUR hedged 872,541 160,697 48,777 984,461

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Systematic Global Equity High Income Fund

A Class distributing (A) (G) share 312,605 14,503 - 327,108
A Class distributing (A) (G) share CHF hedged 45,052 1,554 - 46,606
A Class distributing (Q) (G) share 15,719,978 1,746,079 1,693,002 15,773,055
A Class distributing (Q) (G) share EUR hedged 5,613,710 2,139,511 2,156,508 5,596,713
A Class distributing (Q) (G) UK reporting fund share CHF hedged 557,868 92,775 32,251 618,392
A Class distributing (R) (M) (G) share AUD hedged 29,968,822 26,599,532 13,063,971 43,504,383
A Class distributing (R) (M) (G) share CAD hedged 11,923,773 5,604,290 4,645,039 12,883,024
A Class distributing (R) (M) (G) share CNH hedged 38,735,605 5,939,601 13,943,597 30,731,609
A Class distributing (R) (M) (G) share NZD hedged 5,703,195 4,302,545 2,451,039 7,554,701
A Class distributing (R) (M) (G) share ZAR hedged 1,813,477 1,514,034 1,048,480 2,279,031
A Class distributing (S) (M) (G) share 334,040,418 366,476,904 276,039,683 424,477,639
A Class distributing (S) (M) (G) share CHF hedged 162,876 449,501 14,215 598,162
A Class distributing (S) (M) (G) share EUR hedged 125,074 349,364 7,000 467,438
A Class distributing (S) (M) (G) share HKD hedged 55,340,986 34,665,132 23,156,381 66,849,737
A Class distributing (S) (M) (G) share JPY hedged 35,857,784 29,569,980 12,987,798 52,439,966
A Class distributing (S) (M) (G) share SGD hedged 4,243,698 15,031,227 720,162 18,554,763
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged 8,999,248 5,220,384 2,505,706 11,713,926
A Class non-distributing share 7,108,956 6,577,188 3,254,549 10,431,595
A Class non-distributing share EUR hedged 1,134,813 472,741 301,990 1,305,564
A Class non-distributing share HKD hedged 39,558 77,393 42,999 73,952
A Class non-distributing share JPY hedged 770 69,285 13,067 56,988
A Class non-distributing share SGD hedged 435,056 317,194 29,309 722,941
A Class non-distributing UK reporting fund share CHF hedged 119,312 39,920 3,500 155,732
B Class distributing (R) (M) (G) share ZAR hedged 949 3,467,876 674,914 2,793,911
B Class distributing (S) (M) (G) share 500 68,008,738 5,722,201 62,287,037
B Class distributing (S) (M) (G) share JPY hedged 757 14,925,491 215,530 14,710,718
B Class non-distributing share - 500 - 500
B Class non-distributing share JPY hedged - 768 - 768
C Class distributing (Q) (G) share 305,887 350 7,716 298,521
C Class non-distributing share 63,642 18,337 8,660 73,319
D Class distributing (A) (G) share 122,598 22,716 45,469 99,845
D Class distributing (A) (G) share CHF hedged 429,507 119,181 31,039 517,649
D Class distributing (Q) (G) share 10,808,169 2,630,801 1,089,020 12,349,950
D Class distributing (Q) (G) UK reporting fund share CHF hedged 6,353,837 677,553 305,808 6,725,582
D Class distributing (Q) (G) UK reporting fund share EUR hedged 2,190,787 1,172,906 1,669,868 1,693,825
D Class distributing (Q) (G) UK reporting fund share GBP hedged 737,228 350,000 147,625 939,603
D Class distributing (S) (M) (G) share 7,449,346 2,617,138 35,038 10,031,446
D Class distributing (S) (M) (G) share SGD hedged 1,415,845 392,869 128,557 1,680,157
D Class non-distributing share EUR hedged 664,477 214,468 138,442 740,503
D Class non-distributing UK reporting fund share 2,037,734 807,350 123,353 2,721,731
D Class non-distributing UK reporting fund share CHF hedged 1,200,033 91,674 97,206 1,194,501
E Class distributing (Q) (G) share EUR hedged 1,268,608 434,503 231,845 1,471,266
E Class non-distributing share 3,628,885 568,836 222,627 3,975,094
E Class non-distributing share EUR hedged 75,660 47,595 20,038 103,217
| Class distributing (A) (G) share 74,171,139 33,243,699 5,604,584 101,810,254
| Class distributing (M) (G) share 5,903,491 5,751,774 540,434 11,114,831
| Class distributing (Q) (G) share 268,084 4,259 83,693 188,650
| Class distributing (Q) UK reporting fund share CHF hedged 1,708,618 1,853,938 110,625 3,451,931
| Class distributing (Q) UK reporting fund share EUR hedged 239,227 4 9,099 230,132
| Class non-distributing share 154,892 - - 154,892
SR Class distributing (S) (M) (G) share 500 - - 500
SR Class non-distributing share 500 - - 500
X Class non-distributing share 89,816 26,206 17,707 98,315

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

Systematic Global Sustainable Income & Growth Fund

A Class distributing (Q) (G) UK reporting fund share 877 11 - 888
A Class distributing (S) (M) (G) share AUD hedged 782 209,715 - 210,497
A Class distributing (S) (M) (G) share GBP hedged 401 - - 401
A Class distributing (S) (M) (G) UK reporting fund share 2,508,655 5,099,875 2,935,837 4,672,693
A Class distributing (S) (M) (G) UK reporting fund share CNH hedged 1,147,167 4,126,568 1,899,817 3,373,918
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged 45,053 89,022 30,416 103,659
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged 64,927 194,663 2,789 256,801
A Class non-distributing UK reporting fund share 3,256 - - 3,256
D Class distributing (S) (M) (G) share 3,067,897 6,071,970 - 9,139,867
D Class non-distributing UK reporting fund share 500 - - 500
D Class non-distributing UK reporting fund share EUR hedged 504 - - 504
E Class non-distributing share EUR hedged 468 - - 468
| Class non-distributing UK reporting fund share 500 - - 500
| Class non-distributing UK reporting fund share EUR hedged 504 - - 504
X Class non-distributing UK reporting fund share 1,494,500 - - 1,494,500
ZI Class non-distributing UK reporting fund share 500 - - 500
Systematic Sustainable Global SmallCap Fund

A Class non-distributing share 1,411,090 165,461 103,084 1,473,467
A Class non-distributing share AUD hedged 60,824 17,434 22,539 55,719
C Class non-distributing share 84,046 35,203 14,846 104,403
D Class non-distributing share 113,512 21,627 12,688 122,451
E Class non-distributing share 203,336 235,784 19,050 420,070
| Class non-distributing UK reporting fund share 500 1,715,189 - 1,715,689
X Class non-distributing share GBP hedged 12,974 - - 12,974
United Kingdom Fund

A Class distributing (A) UK reporting fund share 172,988 7,857 9,917 170,928
A Class non-distributing share 701,742 30,354 84,831 647,265
C Class non-distributing share 36,920 2,398 6,460 32,858
D Class distributing (A) UK reporting fund share 54,901 546 6,613 48,834
D Class non-distributing share 32,466 10,592 15,238 27,820
D Class non-distributing UK reporting fund share 107,104 10,279 16,630 100,753
E Class non-distributing share 206,138 11,742 35,105 182,775
| Class distributing (A) UK reporting fund share 608,587 4,232 244,678 368,141
| Class non-distributing share 428,713 292,673 46,473 674,913
X Class non-distributing share 1 - - 1
US Basic Value Fund

A Class distributing (A) share 15,488 918 1,214 15,192
A Class distributing (A) UK reporting fund share 2,857 163 89 2,931
A Class distributing (T) share 13,634 31,328 9,787 35,175
A Class non-distributing share 3,010,371 335,391 463,552 2,882,210
A Class non-distributing share CNH hedged 16,524 46,707 23,922 39,309
A Class non-distributing share EUR hedged 65,500 17,068 27,339 55,229
A Class non-distributing share SGD hedged 11,396 17,583 1,240 27,739
C Class non-distributing share 161,688 7,888 18,380 151,196
C Class non-distributing share EUR hedged 9,256 764 969 9,051
D Class distributing (A) share 72,265 54 870 71,449
D Class distributing (A) UK reporting fund share 10,326 1,099 884 10,541
D Class non-distributing share 761,228 176,402 339,554 598,076
D Class non-distributing share EUR hedged 200,140 63,879 122,248 141,771
E Class non-distributing share 495,034 30,166 35,864 489,336
E Class non-distributing share EUR hedged 75,601 4,629 8,216 72,014
| Class non-distributing share 1,336,416 220,059 361,922 1,194,553
X Class non-distributing share 3,655 - 156 3,499

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

US Dollar Bond Fund

A Class distributing (D) share 511,203 73,564 36,319 548,448
A Class distributing (M) share 1,323,558 428,267 604,328 1,147,497
A Class non-distributing share 2,818,119 1,022,708 1,519,779 2,321,048
A Class non-distributing share SGD hedged 124,943 89,251 54,363 159,831
C Class distributing (D) share 318,259 2,691 20,393 300,557
C Class non-distributing share 156,312 2,274 8,261 150,325
D Class distributing (M) share 2,910,341 825,981 59,268 3,677,054
D Class non-distributing share 5,432,043 275,992 1,343,966 4,364,069
D Class non-distributing UK reporting fund share GBP hedged 111,289 780 47 112,022
E Class non-distributing share 245,715 16,179 65,969 195,925
| Class distributing (Q) share 202,109 36,247 17,843 220,513
| Class non-distributing share 10,959,710 684,068 1,976,679 9,667,099
| Class non-distributing share EUR hedged 3,864,218 1,028 223,233 3,642,013
X Class distributing (Q) share 500 - - 500
X Class non-distributing share 2,091 1,900 2,310 1,681

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

US Dollar High Yield Bond Fund

A Class distributing (A) UK reporting fund share GBP hedged 99,903 2,434 110 102,227
A Class distributing (D) share 10,336,572 1,211,183 3,165,025 8,382,730
A Class distributing (M) share 13,919,604 3,652,135 2,284,439 15,287,300
A Class distributing (M) share AUD hedged 1,073,750 564,154 468,600 1,169,304
A Class distributing (M) share CAD hedged 729,272 16,976 262,458 483,790
A Class distributing (M) share EUR hedged 287,883 31,909 60,301 259,491
A Class distributing (M) share GBP hedged 438,263 52,339 22,479 468,123
A Class distributing (M) share NZD hedged 295,660 191,826 125,276 362,210
A Class distributing (M) share SGD hedged 1,107,559 5,650 48,284 1,064,925
A Class distributing (R) (M) (G) share AUD hedged 6,772,814 153,984 502,413 6,424,385
A Class distributing (R) (M) (G) share ZAR hedged 1,626,143 395,005 219,981 1,801,167
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged 55,150 - - 55,150
A Class distributing (S) (M) (G) share 91,542,488 8,787,423 12,069,462 88,260,449
A Class distributing (S) (M) (G) share HKD hedged 4,357,170 925,366 766,879 4,515,657
A Class distributing (S) (M) (G) share JPY hedged 2,823,546 2,833,155 258,849 5,397,852
A Class distributing (S) (M) (G) share SGD hedged 1,441,855 224,464 46,652 1,619,667
A Class distributing (T) share 4,254 271,729 86,448 189,535
A Class non-distributing share 8,512,303 1,777,556 2,618,128 7,671,731
A Class non-distributing share AUD hedged 265,713 277,977 264,356 279,334
A Class non-distributing share CHF hedged 75,767 5,000 2,650 78,117
A Class non-distributing share EUR hedged 34,985 28,482 5,034 58,433
A Class non-distributing share SGD hedged 53,410 33,963 31,392 55,981
B Class distributing (R) (M) (G) share ZAR hedged 944 516,554 45,983 471,515
B Class distributing (S) (M) (G) share JPY hedged 757 3,848,330 111,700 3,737,387
B Class distributing (T) share 500 7,377,520 803,395 6,574,625
B Class non-distributing share - 500 - 500
C Class distributing (D) share 468,195 9,545 16,336 461,404
C Class non-distributing share 194,225 13,003 20,949 186,279
D Class distributing (A) UK reporting fund share CAD hedged - 316,601 - 316,601
D Class distributing (A) UK reporting fund share GBP hedged 254,174 476,026 74,970 655,230
D Class distributing (M) share 6,764,705 2,167,653 466,798 8,465,560
D Class distributing (M) share SGD hedged 270,160 30,000 - 300,160
D Class non-distributing share AUD hedged 60,830 69,727 2,945 127,612
D Class non-distributing share CHF hedged 235,903 35,900 55,220 216,583
D Class non-distributing share EUR hedged 69,228 132,924 125,130 77,022
D Class non-distributing share SGD hedged 84 - - 84
D Class non-distributing UK reporting fund share 5,170,506 642,475 454,387 5,358,594
E Class non-distributing share 491,520 291,474 230,512 552,482
E Class non-distributing share EUR hedged 50,118 10,650 3,416 57,352
| Class distributing (A) UK reporting fund share GBP hedged 1,705,841 428,202 642,209 1,491,834
| Class distributing (M) share 17,547,610 666,137 12,061,853 6,151,894
| Class non-distributing share 18,967,944 5,328,306 2,000,258 22,295,992
| Class non-distributing share EUR hedged 1,212,174 6,185,841 1,925,590 5,472,425
| Class non-distributing UK reporting fund share CHF hedged 449 37,100 - 37,549
| Class non-distributing UK reporting fund share GBP hedged 382 - - 382
SR Class distributing (A) UK reporting fund share EUR hedged 460 2,806,240 74,297 2,732,403
SR Class distributing (A) UK reporting fund share GBP hedged 364 10,877,880 186,767 10,691,477
SR Class distributing (M) UK reporting fund share 664,204 11,979,423 498,222 12,145,405
SR Class non-distributing UK reporting fund share 2,027,535 4,494,838 487,275 6,035,098
SR Class non-distributing UK reporting fund share EUR hedged 10,858 9,667,543 563,188 9,115,213
SR Class non-distributing UK reporting fund share GBP hedged 393 69,974 7,403 62,964
X Class distributing (S) (M) (G) share 5,989,471 152,863 - 6,142,334
X Class non-distributing share 5,917 218 561 5,574
US Dollar Reserve Fund

A Class non-distributing share 2,745,678 2,328,977 2,154,999 2,919,656
A Class non-distributing share GBP hedged 62,877 16,251 10,436 68,692
C Class non-distributing share 74,893 11,292 12,325 73,860
D Class non-distributing share GBP hedged 152 110 - 262
E Class non-distributing share 155,428 79,540 25,638 209,330
E Class non-distributing share GBP hedged 37,598 5,638 4,977 38,259
X Class non-distributing share 976,865 304,298 221,343 1,059,820

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

US Dollar Short Duration Bond Fund

A Class distributing (D) share 2,217,124 56,806 368,932 1,904,998
A Class distributing (M) (G) share 500 - - 500
A Class distributing (M) share 3,417,762 1,145,397 966,508 3,596,651
A Class distributing (M) share CNH hedged 175,076 76,402 130,087 121,391
A Class distributing (M) share SGD hedged 238,095 7,913 81,610 164,398
A Class distributing (T) share 500 - - 500
A Class distributing (T) share CNH hedged 365 - - 365
A Class distributing (T) share SGD hedged 222,106 93,729 104,917 210,918
A Class non-distributing share 29,693,563 2,829,308 5,767,340 26,755,531
A Class non-distributing share EUR hedged 14,348,424 820,174 11,607,393 3,561,205
A Class non-distributing share SGD hedged 674 - - 674
Al Class non-distributing share 73,586 27,675 17,418 83,843
C Class distributing (D) share 84,541 6,535 37 91,039
C Class non-distributing share 2,059,354 133,267 224,929 1,967,692
D Class distributing (M) share 8,845,421 2,381,868 992,515 10,234,774
D Class non-distributing share 24,763,941 2,008,208 8,608,493 18,163,656
D Class non-distributing share EUR hedged 875,734 111,787 438,945 548,576
E Class non-distributing share 4,674,719 550,515 936,659 4,288,575
| Class distributing (Q) share 21,668 49,130 - 70,798
| Class non-distributing share 17,216,965 971,778 5,118,228 13,070,515
| Class non-distributing share EUR hedged 1,587,138 14,736 1,116,681 485,193
S Class distributing (M) share 500 - - 500
S Class non-distributing share 1,003 - - 1,003
S Class non-distributing share EUR hedged 460 - - 460
X Class non-distributing share 10,205,235 824,726 549,270 10,480,691
US Flexible Equity Fund

A Class distributing (A) share 78,725 705 5,285 74,145
A Class distributing (A) share EUR hedged 39,305 10,657 18,046 31,916
A Class distributing (A) UK reporting fund share 189,737 5,917 6,762 188,892
A Class non-distributing share 10,700,567 1,057,976 1,523,905 10,234,638
A Class non-distributing share CNH hedged 24,198 41,004 35,119 30,083
A Class non-distributing share CZK hedged 3,041 1,824 - 4,865
A Class non-distributing share EUR hedged 1,127,053 149,748 97,546 1,179,255
A Class non-distributing share JPY hedged 1,294 18,616 - 19,910
A Class non-distributing share SGD hedged 126,567 93,876 17,373 203,070
Al Class non-distributing share 176,177 82,813 118,515 140,475
C Class non-distributing share 490,649 34,739 39,125 486,263
C Class non-distributing share EUR hedged 39,793 15,355 6,290 48,858
D Class distributing (A) share 289 - - 289
D Class distributing (A) UK reporting fund share 94,377 13,448 17,301 90,524
D Class non-distributing share 1,873,703 176,719 515,156 1,535,266
D Class non-distributing share EUR hedged 872,596 15,061 204,977 682,680
E Class non-distributing share 876,796 147,195 135,781 888,210
E Class non-distributing share EUR hedged 367,145 24,403 49,995 341,553
| Class non-distributing share 22,695,224 634,326 15,686,340 7,643,210
| Class non-distributing share EUR hedged 807,727 11,983 819,280 430
X Class non-distributing share 1,658,306 9,966 1,512,663 155,609
X Class non-distributing share EUR hedged 448 - - 448
X Class non-distributing share GBP hedged 389 - - 389

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

US Government Mortgage Impact Fund

A Class distributing (D) share 436,405 4,411 20,696 420,120
A Class distributing (M) share 212,378 1,775 18,925 195,228
A Class non-distributing share 1,171,402 71,104 131,237 1,111,269
A Class non-distributing UK reporting fund share EUR hedged 461 - - 461
C Class distributing (D) share 38,325 235 14,869 23,691
C Class non-distributing share 176,786 55,353 13,548 218,591
D Class distributing (M) share 295,587 627 41,660 254,554
D Class non-distributing share 2,566,653 57,734 1,478,068 1,146,319
E Class non-distributing share 406,215 57,251 63,722 399,744
| Class distributing (M) share 500 - - 500
| Class distributing (Q) UK reporting fund share GBP hedged 527,881 21,817 350,731 198,967
| Class non-distributing share 2,142,796 14,798 315,843 1,841,751
| Class non-distributing UK reporting fund share EUR hedged 140,669 255,442 277,772 118,339
SR Class distributing (Q) UK reporting fund share 500 - - 500
SR Class distributing (Q) UK reporting fund share EUR hedged 470 9 - 479
SR Class distributing (Q) UK reporting fund share GBP hedged 396 - - 396
SR Class non-distributing UK reporting fund share 500 - - 500
SR Class non-distributing UK reporting fund share EUR hedged 461 - - 461
X Class distributing (M) share 500 - - 500
ZI Class non-distributing share 500 - - 500
ZI Class non-distributing share EUR hedged 509 - - 509
US Growth Fund

A Class distributing (A) share 60,405 4,330 26,998 37,737
A Class non-distributing share 1,124,948 157,190 256,185 1,025,953
A Class non-distributing share EUR hedged 644,280 104,876 31,564 717,592
A Class non-distributing UK reporting fund share 3,582,387 1,136,845 1,067,103 3,652,129
Al Class non-distributing share 159,390 151,330 90,472 220,248
C Class non-distributing share 753,126 120,438 59,055 814,509
D Class distributing (A) share 381,644 16,704 54,349 343,999
D Class non-distributing share 555,433 411,263 199,078 767,618
D Class non-distributing UK reporting fund share 731,918 32,924 160,516 604,326
E Class non-distributing share 1,901,423 262,612 282,496 1,881,539
| Class non-distributing share 1,176,834 1,831,822 569,173 2,439,483
X Class non-distributing share 500 - - 500
US Mid-Cap Value Fund

A Class non-distributing share 511,021 193,421 117,948 586,494
A Class non-distributing share AUD hedged 62,251 226,827 250,595 38,483
C Class non-distributing share 30,583 13,597 3,288 40,892
D Class non-distributing share 101,485 42,303 42,300 101,488
E Class non-distributing share 103,525 91,353 30,179 164,699
| Class non-distributing share 163,577 634,123 612,329 185,371
US Sustainable Equity Fund

A Class non-distributing share 500 - - 500
D Class non-distributing share 471 - - 471
D Class non-distributing UK reporting fund share 500 - - 500
E Class non-distributing share 21,327 4,862 4,334 21,855
| Class non-distributing share 471 - - 471
| Class non-distributing UK reporting fund share 500 - - 500
X Class non-distributing UK reporting fund share 498,500 - - 498,500
ZI Class non-distributing share 1,003 - - 1,003

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

World Energy Fund

A Class distributing (A) share 644,013 139,332 101,450 681,895
A Class distributing (A) UK reporting fund share 276,803 21,138 65,280 232,661
A Class distributing (T) share 247,785 543,541 361,007 430,319
A Class non-distributing share 60,753,831 14,361,852 21,516,102 53,599,581
A Class non-distributing share AUD hedged 1,258,293 891,279 843,325 1,306,247
A Class non-distributing share CHF hedged 341,109 27,775 44,528 324,356
A Class non-distributing share EUR hedged 6,877,542 1,130,913 1,559,066 6,449,389
A Class non-distributing share HKD hedged 2,707,081 1,895,388 1,957,853 2,644,616
A Class non-distributing share SGD hedged 10,584,154 1,701,829 3,036,331 9,249,652
Al Class non-distributing share 173,247 25,750 53,843 145,154
B Class distributing (T) share - 500 - 500
B Class non-distributing share 500 269,930 234,915 35,515
C Class non-distributing share 1,079,209 214,372 227,379 1,066,202
C Class non-distributing share EUR hedged 1,064,132 264,773 143,547 1,185,358
D Class distributing (A) share 58,267 3,029 7,995 53,301
D Class distributing (A) UK reporting fund share 3,066,761 344,385 1,772,340 1,638,806
D Class non-distributing share 5,182,863 891,142 1,719,807 4,354,198
D Class non-distributing share CHF hedged 295,739 18,898 154,359 160,278
D Class non-distributing share EUR hedged 1,157,387 62,340 300,404 919,323
E Class non-distributing share 5,169,201 932,717 1,058,521 5,043,397
E Class non-distributing share EUR hedged 2,804,957 607,464 451,382 2,961,039
| Class distributing (Q) UK reporting fund share 500 - - 500
| Class non-distributing share 3,035,188 1,136,575 3,261,963 909,800
| Class non-distributing share EUR hedged 2,721,963 413,322 1,712,545 1,422,740
S Class non-distributing share 361,712 86,491 147,580 300,623
S Class non-distributing share EUR hedged 149,751 15,865 82,528 83,088
X Class distributing (T) share 500 - - 500
X Class non-distributing share 508,611 91,332 105,341 494,602
World Financials Fund

A Class distributing (A) share 773,843 31,637 128,301 677,179
A Class distributing (T) share 236,761 1,731,406 634,184 1,333,983
A Class non-distributing share HKD hedged 126,375 348,241 87,914 386,702
A Class non-distributing share SGD hedged 3,091,622 1,586,665 1,053,978 3,624,309
A Class non-distributing UK reporting fund share 13,812,828 8,451,826 5,456,864 16,807,790
Al Class non-distributing share 1,859,256 402,345 334,634 1,926,967
C Class non-distributing share 1,143,679 223,274 167,221 1,199,732
D Class non-distributing UK reporting fund share 2,958,050 5,433,752 1,681,497 6,710,305
E Class non-distributing share 4,767,002 849,133 756,520 4,859,615
| Class non-distributing share 18,400,612 3,502,796 3,036,144 18,867,264
S Class non-distributing share 377,778 307,313 38,125 646,966
S Class non-distributing share EUR hedged 515,823 76,255 30,483 561,595
X Class distributing (T) share 627,165 383,038 107,753 902,450
X Class non-distributing share 67,105 33,956 13,168 87,893

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

World Gold Fund

A Class distributing (A) share 212,968 15,035 50,296 177,707
A Class distributing (A) UK reporting fund share 1,445,747 36,196 100,216 1,381,727
A Class distributing (T) share 330,046 1,894,819 1,427,319 797,546
A Class distributing (T) share CNH hedged 357 - - 357
A Class non-distributing share 16,491,686 2,416,059 2,788,140 16,119,605
A Class non-distributing share AUD hedged 2,382,734 778,320 1,534,042 1,627,012
A Class non-distributing share CHF hedged 1,936,368 825,446 298,081 2,463,733
A Class non-distributing share CNH hedged 357 - - 357
A Class non-distributing share EUR hedged 17,738,818 3,231,413 3,918,932 17,051,299
A Class non-distributing share HKD hedged 7,588,986 4,819,751 6,086,123 6,322,614
A Class non-distributing share PLN hedged 117,823 26,695 72,068 72,450
A Class non-distributing share SGD hedged 14,634,528 4,606,362 4,936,806 14,304,084
A Class non-distributing UK reporting fund share 53,872,033 22,305,476 17,909,057 58,268,452
Al Class non-distributing share 77,837 26,106 47,181 56,762
Al Class non-distributing share EUR hedged 61,106 1,674 15,452 47,328
B Class distributing (T) share - 500 - 500
B Class non-distributing share 500 435,482 355,380 80,602
C Class non-distributing share 1,377,313 189,895 260,193 1,307,015
C Class non-distributing share EUR hedged 3,588,341 482,669 1,258,296 2,812,714
D Class distributing (A) share 131,488 62,642 39,361 154,769
D Class non-distributing share 5,361,376 694,742 1,052,446 5,003,672
D Class non-distributing share CHF hedged 1,142,881 16,589 113,967 1,045,503
D Class non-distributing share EUR hedged 5,695,470 1,024,769 1,872,085 4,848,154
D Class non-distributing share SGD hedged 532,186 - 7,281 524,905
D Class non-distributing UK reporting fund share GBP hedged 570,286 181,111 302,083 449,314
E Class non-distributing share 6,303,255 1,291,208 1,665,057 5,929,406
E Class non-distributing share EUR hedged 10,591,299 890,592 2,068,372 9,413,519
| Class non-distributing share 5,714,187 3,056,224 2,424,450 6,345,961
| Class non-distributing share EUR hedged 1,623,816 949,329 576,758 1,996,387
S Class non-distributing share 10,308 - - 10,308
X Class distributing (T) share 500 - - 500
X Class non-distributing share 159,069 31,795 42,843 148,021
World Healthscience Fund

A Class distributing (A) share 58,739,968 4,947,240 5,802,241 57,884,967
A Class distributing (T) share 465,523 1,176,409 302,660 1,339,272
A Class non-distributing share 97,093,493 12,631,706 12,184,911 97,540,288
A Class non-distributing share AUD hedged 3,247,763 648,310 571,034 3,325,039
A Class non-distributing share CNH hedged 4,921,454 2,427,848 1,839,325 5,509,977
A Class non-distributing share HKD hedged 790,745 187,610 136,375 841,980
A Class non-distributing share JPY hedged 177,840 22,194 - 200,034
A Class non-distributing share SGD hedged 8,384,404 1,403,422 1,800,812 7,987,014
A Class non-distributing UK reporting fund share EUR hedged 6,525,730 796,640 1,521,104 5,801,266
Al Class non-distributing share 4,916,109 3,297,731 1,011,622 7,202,218
B Class distributing (T) share - 500 - 500
B Class non-distributing share 500 798,057 298,693 499,864
C Class non-distributing share 7,371,752 751,377 612,498 7,510,631
D Class distributing (A) share 2,386,091 209,405 964,779 1,630,717
D Class distributing (Q) UK reporting fund share 2,807,094 227,694 579,867 2,454,921
D Class non-distributing share 17,176,366 1,674,617 3,076,364 15,774,619
D Class non-distributing share EUR hedged 2,502,100 458,071 778,932 2,181,239
E Class non-distributing share 35,241,821 4,068,522 3,750,545 35,559,798
E Class non-distributing share EUR hedged 2,064,239 1,023,269 399,753 2,687,755
| Class distributing (A) UK reporting fund share 75,302 4,254 13,929 65,627
| Class non-distributing share 93,690,700 11,196,567 21,811,513 83,075,754
| Class non-distributing share EUR hedged 5,918,084 2,870,204 2,289,324 6,498,964
S Class non-distributing share 5,046,674 1,320,415 2,024,061 4,343,028
S Class non-distributing share EUR hedged 787,876 217,688 189,309 816,255
X Class distributing (T) share 699,770 487,813 70,883 1,116,700
X Class non-distributing share 411,629 153,079 79,671 485,037

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

World Mining Fund

A Class distributing (A) share 1,038,488 46,346 123,700 961,134
A Class distributing (A) UK reporting fund share 236,348 10,730 32,741 214,337
A Class distributing (T) share 182,256 378,070 217,850 342,476
A Class non-distributing share 57,946,270 5,394,302 8,174,578 55,165,994
A Class non-distributing share AUD hedged 2,916,520 814,778 718,093 3,013,205
A Class non-distributing share CHF hedged 868,347 65,885 180,728 753,504
A Class non-distributing share EUR hedged 12,957,042 467,241 1,036,076 12,388,207
A Class non-distributing share HKD hedged 2,101,422 224,011 1,212,318 1,113,115
A Class non-distributing share PLN hedged 3,503,799 559,868 1,111,208 2,952,459
A Class non-distributing share SGD hedged 8,705,028 877,076 1,233,288 8,348,816
Al Class non-distributing share 34,080 16,927 22,297 28,710
Al Class non-distributing share EUR hedged 7,465 7,537 3,703 11,299
B Class distributing (T) share - 500 - 500
B Class non-distributing share 500 360,414 58,435 302,479
C Class non-distributing share 633,562 38,102 96,030 575,634
C Class non-distributing share EUR hedged 2,587,373 94,131 439,884 2,241,620
D Class distributing (A) UK reporting fund share 2,021,257 156,948 301,496 1,876,709
D Class non-distributing share 2,654,966 1,629,814 2,053,750 2,231,030
D Class non-distributing share CHF hedged 700,541 11,552 143,727 568,366
D Class non-distributing share EUR hedged 4,046,207 163,209 191,404 4,018,012
D Class non-distributing share PLN hedged 1,796 - - 1,796
D Class non-distributing share SGD hedged 73,639 13,540 31,131 56,048
D Class non-distributing UK reporting fund share GBP hedged 155,892 13,001 49,956 118,937
E Class non-distributing share 3,501,673 259,495 553,979 3,207,189
E Class non-distributing share EUR hedged 6,984,126 396,900 905,019 6,476,007
| Class distributing (A) UK reporting fund share 252,336 17,315 33,264 236,387
| Class non-distributing share 3,362,046 837,837 1,558,536 2,641,347
| Class non-distributing share EUR hedged 569,360 346,338 352,104 563,594
| Class non-distributing UK reporting fund share 721,233 39,247 551,295 209,185
S Class non-distributing share 133,264 - 74,935 58,329
S Class non-distributing share EUR hedged 67,576 - 9,629 57,947
X Class distributing (T) share 27,956 193,255 13,108 208,103
X Class non-distributing share 201,656 35,869 28,786 208,739
X Class non-distributing share EUR hedged 537 - - 537
World Real Estate Securities Fund

A Class distributing (R) (M) (G) share CNH hedged 22,349 - - 22,349
A Class distributing (S) (M) (G) share 281,233 16,915 24,355 273,793
A Class distributing (S) (M) (G) share HKD hedged 136 841 774 203
A Class distributing (S) (M) (G) share SGD hedged 31,424 19,728 11,971 39,181
A Class distributing (T) share 21,297 43,302 17,799 46,800
A Class non-distributing share 3,573,360 347,583 1,063,140 2,857,803
D Class distributing (S) (M) (G) share 500 - - 500
D Class non-distributing share 1,100,618 425,183 170,530 1,355,271
D Class non-distributing share CHF hedged 52,591 - - 52,591
E Class non-distributing share 770,796 85,919 83,745 772,970
X Class distributing (Q) share 5,663 6,013 145 11,531
X Class distributing (T) share 319,989 292,060 109,753 502,296
X Class non-distributing share 3,231,833 2,450,524 465,853 5,216,504
X Class non-distributing share AUD hedged 130,033 9,744 12,859 126,918

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Statement of Changes in Shares Outstanding
For the Period From 1 September 2024 to 28 February 2025 continued

Shares outstanding Shares outstanding

at the beginning Shares Shares at the end
of the period issued redeemed of the period

World Technology Fund

A Class distributing (A) share 1,666,883 480,564 99,581 2,047,866
A Class distributing (A) UK reporting fund share 216,964 114,528 253,746 77,746
A Class distributing (T) share 7,232,895 12,506,799 5,579,799 14,159,895
A Class non-distributing share 76,370,734 18,793,823 18,349,836 76,814,721
A Class non-distributing share AUD hedged 3,947,397 3,104,938 3,051,654 4,000,681
A Class non-distributing share CNH hedged 3,979,378 3,881,137 4,101,354 3,759,161
A Class non-distributing share JPY hedged 425,123 232,200 105,183 552,140
A Class non-distributing share SGD hedged 20,740,372 4,627,752 3,959,849 21,408,275
A Class non-distributing UK reporting fund share EUR hedged 2,573,017 691,645 777,472 2,487,190
Al Class non-distributing share 2,243,180 1,187,812 970,362 2,460,630
B Class distributing (T) share - 500 - 500
B Class non-distributing share 500 3,561,750 1,321,101 2,241,149
C Class non-distributing share 3,619,318 296,820 438,557 3,477,581
D Class non-distributing share 14,984,853 2,931,429 3,337,559 14,578,723
D Class non-distributing share EUR hedged 540,221 262,314 167,784 634,751
E Class non-distributing share 23,122,382 1,968,034 3,140,906 21,949,510
E Class non-distributing share EUR hedged 2,135,416 870,040 835,968 2,169,488
| Class distributing (A) UK reporting fund share 126 - - 126
| Class distributing (Q) UK reporting fund share GBP hedged 108,006 920 4,008 104,918
| Class non-distributing share 20,240,909 1,746,298 2,251,110 19,736,097
| Class non-distributing share BRL hedged 72,012 9,354 20,852 60,514
| Class non-distributing share EUR hedged 4,312,240 520,207 578,034 4,254,413
| Class non-distributing UK reporting fund share 7,512,289 6,820,255 3,535,215 10,797,329
X Class distributing (T) share 964,134 400,616 172,089 1,192,661
X Class non-distributing share 195,250 91,253 84,886 201,617

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Al Innovation Fund®

Holding

Portfolio of Investments 28 February 2025

Description

Market
Value
(USD)

% of

Net

Assets

Holding Description

Market
Value
(USD)

% of
Net
Assets

4,102 Astera Labs 300,225 2.47
Transferable Securities and Money Market Instruments Admitted .
to an Official Stock Exchange Listing or Dealt in on Another 1,015 Atiassian 280,429 231
Regulated Market 3,410 Broadcom 666,911 5.48
1,182 Cadence Design Systems 294,554 2.42
COMMON STOCKS (SHARES) 2443 Cloudflare 343535  2.83
Canada 3,470 Coherent 254,768 210
1,499 Thomson Reuters 264,153 217 4566 Gitlab 271,860 224
Cayff'a" Islands 1,672 Marvell Technology 148,917 1.22
879 Fabrinet 169,801 1.40 1476 Meta Platforms 967,023  7.95
7,595 Pony Al Inc ADR 120,912 0.99 2,346 Micron Technology 215,644 1.77
290713 239 2,013 Microsoft 785956  6.46
Germany 820 MongoDB 214,159 1.76
1,234 SAP 337,770  2.78 8051 NVIDIA 953077  7.84
Israel 2,433 Oracle 393477 324
798 CyberArk Software 282,644 2.32 4,632 Pure Storage 244,060 2.01
Japan 2,405 Reddit 379124  3.12
5,600 Hlarmolnic Drive Systems 171,690 1.41 3773 Samsara 178,123 1.46
11,300 Hitachi 281,206 231 373 ServiceNow 341,773 2.81
3,400 SoftBank 186,663  1.54 2461 Snowfiake 423735  3.48
_ 639559 526 1,061 Tesla 208671 246
Taiwan 2,184 Vertiv 199,923 164
12,000 Asl|a Vital C?mponents 196,389 1.61 9,408,765 77.37
2,229 E;:i;zi?rz‘;o;ggtor 308,456 3.8 Total Common Stocks (Shares) 12,031,962  98.93
United Kingdom Official Stock Exchange Listing or
1,639 ARM ADR 213,513 1.75 | Dealtin on Another Regulated Market 12,031,962 98.93
United States Total Portfolio 12,031,962 98.93
1,949 Alphabet 328,855 270 | Other Net Assets 129,873 1.07
2,333 Amazon.com 486,267 4.00 |30 Net Assets (USD) 12,161,835 100.00
750 AppLovin 236,228 1.94
2,205 Arista Networks, Inc. 201,471 1.66

Open Forward Foreign Exchange Contracts as at 28 February 2025

Maturity
Currency Purchases Currency Counterparty date
HKD 82,850 usD 10,644 BNY Mellon 14/3/2025 11
SGD 14,258 usb 10,550 BNY Mellon 14/3/2025 24
usD 1,541 SGD 2,064 BNY Mellon 14/3/2025 8
usD 1,548 HKD 12,040 BNY Mellon 14/3/2025 -
Net unrealised appreciation 43
Total net unrealised appreciation 43

(@)Fund launched during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Al Innovation Fund® continued

Sector Breakdown
as at 28 February 2025

Assets
Technology 63.48
Communications 23.14
Industrial 8.86
Consumer Cyclical 3.45
Other Net Assets 1.07

100.00

(@)Fund launched during the period, see Note 1, for further details.
The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian Dragon Fund

Portfolio of Investments 28 February 2025

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Indonesia
Transferable Securities and Money Market Instruments Admitted .
to an Official Stock Exchange Listing or Dealt in on Another 25,097,800 Astra International 6,857,239 0.99
Regulated Market 16,809,100 Bank Central Asia 8,541,415 1.23
28,225,000 Bank Negara Indonesia
COMMON / PREFERRED STOCKS (SHARES) Persero 6860479  0.98
Bermuda 22,259,133 320
7,340,000 Kunlun Energy 7,304,030 1.05 Philippines
Canada 4,704,370 Bank of the Philippine Islands 10,083,255 1.45
115,109  Celestica 12,002,415 1.72 4,271,730 BDO Unibank 11,049,006 1.58
Cayman Islands 21,132,261 3.03
40,000 Alchip Technologies 4,004,570 0.58 Singapore
791,700  Alibaba 12,977,659 1.86 855,800 Oversea-Chinese Banking 10,917,389 1.57
180,737 Alibaba ADR’ 23,929,579 3.43 4,966,000 Seatrium’ 7,767,027 112
586,789 KE ADR 13,079,527 1.88 486,100 Sembcorp Industries 2,194,363 0.31
5,104,000 Kingdee International Software 8,359,987 1.20 3,068,800 Singapore Technologies
517,100 NetEase 10,291,318 1.48 Engineering 12,306,412 1.77
72,134 NetEase ADR 7,211,236 1.03 33,185,191 4.77
38,141 PDD ADR 4,364,093 0.63 South Korea
126,910 Sea ADR’ 15,956,394 2.29 150,563 Kia 9,592,228 1.38
1,046,580 Tencent 64,397,742 9.25 120,252 NAVER 17,015,629 2.44
2,590,600 Xiaomi 17,269,296 2.48 71,743 Samsung Electronics 2,672,769 0.38
181,841,401 26.11 499,728 Samsung Electronics 15,269,561 2.19
China 186,844 SK Hynix 24,292,656 3.49
14,241,000 China Construction Bank 12,065,669 1.73 68,842,843 9.88
6,094,500 China Construction Bank 7,114,354 1.02 Taiwan
2,403,264 China Yangtze Power 9,026,154 1.30 80,000 eMemory Technology 7,180,188 1.03
400,200 Contemporary Amperex 2,591,000 Far EasTone
Technology 14,509,153 2.08 Telecommunications 7,098,844 1.02
1,906,700 Fuyao Glass Industry 14,714,649 2.1 693,000 Fubon Financial 1,949,375 0.28
580,800 Fuyao Glass Industry 3,950,098 0.57 1,988,952 Taiwan Semiconductor
41,000 Ganfeng Lithium" 115176  0.02 Manufacturing 63,040,283  9.05
3,625,073 Hongfa Technology 16,717,921 240 79,268,690  11.38
2,952,500 Ping An Insurance of China” 17,442,187 2.51 United States
270,900 Ping An Insurance of China 1,872,126  0.27 188,621  Cognizant Technology
. Solutions 15,627,250 2.24
814,000 Tsingtao Brewery 5,447,167 0.78
. Total Common / Preferred Stocks (Shares) 657,117,101 94.34
513,923 Tsingtao Brewery 4,912,177 0.71 —
Total Transferable Securities and Money
107,886,831 15.50 Market Instruments Admitted to an
Hong Kong Official Stock Exchange Listing or
1,528,500 BYD Electronic International 9,845,294 1.41 | Dealtin on Another Regulated Market 657,117,101 94.34
3,136,000 Galaxy Entertainment 12,861,519 1.84
22,706,813 3.25
India Other Transferable Securities
489,701 Aavas Financiers 9,432,916 1.35 COMMON STOCKS (SHARES)
831,883 Axis Bank 9,654,658 1.39 Hong Kong
645,807 Bharti Airtel 11,588,603 1.67 9,828,600 Euro-Asia Agricultural™ - 0.00
400,247 Godrej Properties 8,856,744 1.27 Total Common Stocks (Shares) N 0.00
245,959 ICICI Bank ADR 6,788,468 0.98 " Total Other Transferable Securities - 0.00
420,304 Mahindra & Mahindra 12,416,929 1.78 Total Portfolio 657,117,101 94.34
3,097,862 NTPC 11,026,146 158 | Oher Net Assets 39,391,667  5.66
1,967,852 REC 8102705 116 ["Total Net Assets (USD) 696,508,768 100.00
2,833,953 Zomato 7,193,074 1.03
85,060,243 12.21

“All or a portion of this security represents a security on loan.
“Security subject to a fair value adjustment as detailed in Note 2(j).

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian Dragon Fund continued

Open Forward Foreign Exchange Contracts as at 28 February 2025

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date usb

AUD Hedged Share Class

AUD 3,039,241 usD 1,908,193 BNY Mellon 14/3/2025 (20,814)
usD 110,240 AUD 174,649 BNY Mellon 14/3/2025 1,782
Net unrealised depreciation (19,032)

CHF Hedged Share Class

CHF 1,731,849 usD 1,910,247 BNY Mellon 14/3/2025 11,519
usD 100,509 CHF 90,361 BNY Mellon 14/3/2025 238
Net unrealised appreciation 11,757

EUR Hedged Share Class

EUR 13,705,194 usD 14,176,572 BNY Mellon 14/3/2025 97,657
usD 885,445 EUR 847,838 BNY Mellon 14/3/2025 2,401
Net unrealised appreciation 100,058

PLN Hedged Share Class

PLN 14,502,501 usD 3,579,934 BNY Mellon 14/3/2025 57,172
usD 189,348 PLN 755,643 BNY Mellon 14/3/2025 (160)
Net unrealised appreciation 57,012

SGD Hedged Share Class

SGD 84,355,473 usD 62,429,591 BNY Mellon 14/3/2025 130,719
usD 3,901,645 SGD 5,239,896 BNY Mellon 14/3/2025 15,585
Net unrealised appreciation 146,304
Total net unrealised appreciation 296,099

Swaps as at 28 February 2025

Unrealised
appreciation/ Market
Nominal Expiration (depreciation) Value
Value Description Counterparty date usD usD
The Fund receives the total return on ICICI Bank Ltd. The Fund
pays the total return on USD - 1D Overnight Bank Funding Rate
TRS USD 244,817 (OBFRO01), plus or minus a spread of 40 basis points. HSBC Bank 9/2/2026 (396,653) 6,756,949
The Fund receives the total return on Ningbo Ronbay New
Energy Technology Co Ltd. The Fund pays the total return on
USD - 1D Overnight Bank Funding Rate (OBFR01), plus or
TRS USD 1,465,406 minus a spread of 40 basis points. HSBC Bank 12/5/2025 833,601 7,555,195
The Fund receives the total return on FPT Corp. The Fund pays
the total return on USD - 1D Overnight Bank Funding Rate
TRS uUsD 1,297,400 (OBFRO01), plus or minus a spread of 95 basis points. JP Morgan 25/2/2026 (137,017) 7,122,881

Total 299,931 21,435,025

TRS: Total Return Swaps

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian Dragon Fund continued

Sector Breakdown
as at 28 February 2025

Assets
Communications 26.10
Technology 22.67
Financials 20.65
Consumer Cyclical 10.75
Industrial 7.30
Utilities 3.19
Energy 2.17
Consumer Non-cyclical 1.49
Basic Materials 0.02
Other Net Assets 5.66

100.00

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian Growth Leaders Fund

Portfolio of Investments 28 February 2025

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
173,795 ICICI Bank ADR" 4,796,742 1.13
Transferable Securities and Money Market Instruments Admitted . X
to an Official Stock Exchange Listing or Dealt in on Another 273,090 Mahindra & Mahindra 8,067,825 1.90
Regulated Market 3,135,923 NTPC 11,161,616 2.63
1,091,342 REC 4,493,642 1.06
COMMON STOCKS (SHARES) 1,793,526 Zomato 4,552,286 1.07
Canada 57,222,902 1347
59,100 Celestica 6,162,357 1.45 -
Indonesia
Cayman lslands 21,726,500 Bank Central Asia 11,040,154 2.60
865,600 Alibaba 14,189,038 3.34 27,162,300 Bank Mandiri Persero 7535981  1.77
70,507 Futu 7,623,217 1.79 18.576.135 137
126,600 KE 962,751 0.23 ——
Philippines
288,252 KE ADR 425,137 1.51
88,25 6.425,13 5 1,952,830 Jollibee Foods 8,660,911 2.04
3,984,000 Kingdee International Software 6,525,507 1.54 -
Singapore
602,700 NetEase 11,994,929 282 3,069,500 Seatrium’ 4,800,823  1.13
45,548 PDD ADR 5,211,602 1.23 296,500 Sembcorp Industries 1,338,467 0.32
4 ADR 7,479,67 1.7
59,490 Sea AT79,678 6 2,085,700 Singapore Technologies
684,900 Tencent 42,142,993 9.92 Engineering 8,364,013 1.97
1,728,000 Yadea 2,830,341 0.66 14,503,303 3.42
105,385,193  24.80 South Korea
China 76,566 Hansol Chemical 5,746,768  1.35
6,574,000 China Qilfield Services 5,451 ,486 1.29 86,995 NAVER 12’309’771 2.90
666,761 Goneo 6,857,778 1.61 110,089  SK Hynix 14,313,300  3.37
1,699,000 Hongfa Technology 7,835,359 1.85 32,369,839 7.62
1,900,500 Ping An Insurance of China” 11,227,393 2.64 Taiwan
4,436,250 Sany Heavy Industry 11 ,075,293 2.61 57’000 eMemory Technology 5’1 1 5,884 1.20
4,384,000 Weichai Power 8,612,305 2.03 1,271,000 Taiwan Semiconductor
1,788,700 Weichai Power 3,849,712 0.91 Manufacturing 40,284,632 9.49
4,252,000 Zijin Mining 7,948,463 1.87 212,000 Wiwynn 12,695,767 2.99
1,228,700 Zijin Mining 2,587,153 0.61 58,096,283 13.68
65,444,942 15.42 United States
Hong Kong 115,090 Cognizant Technology
2,128,200 AIA 16,252,658  3.83 Solutions 9535206  2.24
638,500 BYD Electronic International 4,112,673 097 | Total Common Stocks (Shares) 405439480  95.46
2,223,000 Galaxy Entertainment 9,117,078 2.5 | Total Transferable Securities and Money
Market Instruments Admitted to an
29,482,409 6.95 Official Stock Exchange Listing or
India Dealt in on Another Regulated Market 405,439,480 95.46
504,384 Axis Bank 5,853,774 1.38 )
Total Portfolio 405,439,480 95.46
184,359 Eicher Motors 10,057,354 2.37
Other Net Assets 19,292,288 4.54
248,207 Godrej Properties 5,492,373 1.29
Total Net Assets (USD) 424,731,768 100.00
138,766 HDFC Bank 2,747,290 0.64

“All or a portion of this security represents a security on loan.

Open Forward Foreign Exchange Contracts as at 28 February 2025

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date usb

AUD Hedged Share Class

AUD 9,246,371 usD 5,805,673 BNY Mellon 14/3/2025 (63,648)
usD 435,569 AUD 688,427 BNY Mellon 14/3/2025 8,055
Net unrealised depreciation (55,593)

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian Growth Leaders Fund continued

Open Forward Foreign Exchange Contracts as at 28 February 2025

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date usb

CHF Hedged Share Class

CHF 14,109,031 usD 15,563,841 BNY Mellon 14/3/2025 92,406
usD 1,328,519 CHF 1,193,851 BNY Mellon 14/3/2025 3,737
Net unrealised appreciation 96,143

EUR Hedged Share Class

EUR 9,156,971 usD 9,472,617 BNY Mellon 14/3/2025 64,550
usD 703,045 EUR 673,078 BNY Mellon 14/3/2025 2,017
Net unrealised appreciation 66,567

GBP Hedged Share Class

GBP 2,440,905 usD 3,030,553 BNY Mellon 14/3/2025 45,774
usD 281,304 GBP 223,082 BNY Mellon 14/3/2025 150
Net unrealised appreciation 45,924

SGD Hedged Share Class

SGD 22,976,796 usD 17,006,113 BNY Mellon 14/3/2025 34,105
usD 1,379,767 SGD 1,852,812 BNY Mellon 14/3/2025 5,665
Net unrealised appreciation 39,770
Total net unrealised appreciation 192,811

Swaps as at 28 February 2025

Unrealised Market
Nominal Expiration depreciation Value
Value Description Counterparty date uUsD uUsD
The Fund receives the total return on ICICI Bank Ltd. The Fund
pays the total return on USD - 1D Overnight Bank Funding Rate
TRS USD 225,479 (OBFRO01), plus or minus a spread of 40 basis points. HSBC Bank 9/2/2026 (365,321) 6,223,220
The Fund receives the total return on FPT Corp. The Fund pays
the total return on USD - 1D Overnight Bank Funding Rate
TRS USD 1,124,400 (OBFRO01), plus or minus a spread of 95 basis points. JP Morgan 25/2/2026 (118,747) 6,173,090

Total (484,068) 12,396,310

TRS: Total Return Swaps

Sector Breakdown
as at 28 February 2025

Assets
Technology 23.65
Communications 20.22
Financials 19.87
Consumer Cyclical 12.06
Industrial 10.46
Basic Materials 3.83
Utilities 2.95
Energy 2.42
Other Net Assets 4.54

100.00

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian High Yield Bond Fund

Portfolio of Investments 28 February 2025

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
. i USD 2,872,000 Fortune Star BVI Ltd 8.5%
Transfer?b-le Securities and M0|.1e).l Market Inst.ruments Admitted 19/5/2028 2,945,595 0.20
to an Official Stock Exchange Listing or Dealt in on Another . -
Regulated Market USD 10,987,000 Franshion Brilliant 4.25%
23/7/2029 9,658,232 0.67
FUNDS USD 1,000,000 Franshion Brilliant 6% 8/2/2026 981,250 0.07
Luxembourg USD 5,412,000 Fuging Investment Management
250,000 BlackRock Global Funds - China 3.25% 23/6/2025 5340724 037
Bond Fund~ 3,688,232 0.25 CNH 10,000,000 Haina Urban Investment
Singapore International 6.8% 27/3/2027 1,359,162 0.09
4,290,000 iShares USD Asia High Yield USD 3,900,000 Hanrui Overseas Investment
" Bond Index ETF- 20,172,000  2.02 6.5% 7/412025 3,894,964 0.27
Total Funds 32 860.232 227 USD 4,000,000 Hejun Shunze Investment 8.85%
- 10/1/2022" 25,000 0.00
COMMON STOCKS (SHARES) CNH 50,000,000 Huafa 2024 1 6% 30/6/2027 6,876,334 0.47
Cayman Islands USD 3,300,000 Huantaihu International
895.050 Sunac China 260,064 0.02 Investment 7.3% 16/2/2026 3,340,818 0.23
Hong Kong SGD 20,000,000 Huarong Finance 2017 3.8%
7/11/2025 14,789,821 1.02
400,000 China Overseas Land &
Investment 740,539 0.05 USD 3,062,000 Huarong Finance 2017 4.25%
- - 7/11/2027 2,995,983 0.21
United Kingdom USD 1,794,000 H Fi 2017 4.75%
. 794, uarong Finance 75%
360,000 ReNew Energy Global 2,253,600 0.15 27/4/2027 1,786,376 0.12
Total Common Stocks (Shares) 3,254,203 0.22 USD 1,672,000 Huarong Finance 2019 4.25%
BONDS 30/9/2025 1,662,888 0.11
B d USD 3,576,000 Huarong Finance Il 4.625%
ermuda 3/6/2026 3,560,355  0.25
. ) o
USD 3,932,000 China Oil & Gas 4.7% 30/6/2026 3,755,705 0.26 USD 3,559,000 Huarong Finance Il 4.875%
USD 2,151,000 China WaEer Affairs 4.85% 22/11/2026 3,553,439 0.25
18/5/2026 2,107,302 014 USD 2,857,000 LS Finance 2017 4.8%
SGD 4,750,000 ESR Asset Management 5.6% 18/6/2026" 2,611,469 0.18
41912026 3,458,448 024 USD 1,454,000 LS Finance 2025 4.5%
USD 10,991,000 Li & Fung 5.25% 3/5/2025 6,065,713 0.42 26/6/2025" 1,444,862 0.10
USD 2,200,000 Luye Pharma 6.25% 6/7/2028 1,951,400 0.13 USD 5,789,000 New Metro Global 4.5%
17,338,568 1.19 2/5/2026" 5,311,408 0.37
British Virgin Islands USD 2,972,000 New Metro Global 4.625%
USD 9,623,000 CAS Capital No 14% 12/7/2026 9,385,432  0.65 15/10/2025 2844761 0.20
USD 2,574,000 Celestial Dynasty 4.25% USD 13,018,000 NWD Finance BVI 4.125%
’ ’ 27/6/2029 2 255 468 0.16 10/3/2028 4,191,796 0.29
USD 4,100,000 Celestial Dynasty 6.375% USD 7,377,000 rlewg ';i”f"”ce BVI 4.8% ) ]
22/8/2028 3941125 027 /412025 A57,773 015
USD 4,375,000 Central Plaza Development USD 17,386,000 ’2\2,\/3D2'(:)ggnce BVI5.25% 7 380,050 0.51
3.85% 14/7/2025 4,344,069  0.30 131 389, -
USD 1,119,000 Central Plaza Development USD 4,700,000 NWD Flntance BVI6.15%
4.65% 19/1/2026 1,102,405  0.08 2/412025 2,784,750 0.19
USD 5,884,000 Champion Path 4.5% 27/1/2026 5,808,597  0.40 USD 13,371,000 NWD Finance BVI 6.25%
7/9/2025 4,211,865 0.29
USD 4,655,000 Champion Path 4.85% .
27/1/2028" 4.485 535 0.31 USD 2,608,000  NWD MTN 4.125% 18/7/2029 1,571,320 0.11
USD 307.000 Elect Global Investments Ltd USD 1,321,000  NWD MTN 8.625% 8/2/2028" 951,120 0.07
4.85% 2/4/2025 220,081 0.02 HKD 10,000,000 NWD MTN Ltd 4.65% 16/3/2026 1,021,780 0.07
USD 14,215,000 Estate Sky 5.45% 21/7/2025 13,113,338 0.91 HKD 10,000,000 NWD MTN Ltd 4.7% 8/3/2026 1,039,660 0.07
USD 3,048,000 Expand Lead 4.95% 22/7/2026 2,936,839 0.20 USD 4,500,000 Oriental Capital 7% 28/9/2025 4,521,094 0.31
HKD 48,000,000 Farsail Goldman International USD 2,843,000 Peak RE Bvi 5.35% 28/10/2025 2,829,666 0.20
7% 24/11/2026 962,701 0.07 USD 4,853,150 RKPF Overseas 2020 A 5.125%
EUR 16,724,000 Fortune Star BVI 3.95% 26/1/2030 1,977,659 0.14
2/10/2026 16,749,141 1.16 USD 5,102,068 RKPF Overseas 2020 A 5.2%
USD 1,687,000 Fortune Star BVI 5% 18/5/2026 1,645,372 0.11 12/7/2029 2,078,124 0.14
USD 4,938,000 Fortune Star BVI 5.05% HKD 4,000,000 Smart Insight International 4.5%
27/1/2027 4,756,430 0.33 5/12/2023™" 49,169 0.00
~Cross umbrella holding and investment in connected party fund, see further information in Note 10.
“Investment in connected party fund, see further information in Note 10.
“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)
The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Portfolio of Investments 28 February 2025

Market % of Market % of
Value Net Value Net

Holding Description (USD) Assets Holding Description (USD) Assets

USD 17,458,000 Studio City 7% 15/2/2027" 17,665401 1.2 USD 9,860,000 Fantasia 9.875% 19/10/2023 283,475  0.02
USD 16,604,000 Studio City Finance 5% USD 3,400,000 Fantasia 10.875% 2/3/2024" 97,750  0.01
15/1/2029 15,234,170 1.05 USD 4,500,000 Fantasia 11.75% 17/4/2022™ 129,375 0.01
USD 7,487,000  Studio City Finance 6.5% USD 6,440,000 Fantasia 11.875% 1/6/2023"" 185,150 0.01
15/1/2028 7,372,355 0.51 _
S 457,000 Sun Hung Kl & BV 5% USD 5,800,000 Fantasia 12.25% 18/10/2022 166,750  0.01
21012026 4406904 030 USD 3,700,000 FWD 6.675% 1/8/2025 3624076 025
CNH 7500000 Taishan Gity Investment 4.9% USD 9,522,000 FWD 8.045% 15/6/2025" 0,585,464  0.66
18/3/2027 1030555  0.07 USD 8,438,000 FWD 8.4% 5/4/2029 8,983,854  0.62
USD 1,500,000 Taishan Finance International USD 7,625,000 Greentown China Holdings Ltd
Business Co Ltd 6.5% 8/11/2026 1,502,745 0.11 8.45% 24/2/2028 7,706,016 0.53
USD 3,014,000 Wanda Properties Global 11% USD 4,200,000 iQlYI6.5% 15/3/2028 4,160,401 0.29
13/2/2026° 2,646,021  0.18 USD 4,488,000 KWG 5.875% 10/11/2024™ 387,000  0.03
CNH 10,000,000 Wansheng International BVI USD 1,058,000 KWG 5.95% 10/8/2025 91,252 0.01
7.5% 10/4/2026 1347722 009 USD 1,651,000 KWG 6% 14/8/2026 142399  0.01
234,670673  16.22 USD 1,313,000 KWG 6.3% 13/2/2026 113,246  0.01
Cayman Islands USD 858,000 KWG 7.4% 5/3/2024™" 74,003 0.01
USD 3,215,000  Agile 5.5% 21/4/2025 285331 0.02 USD 5,400,000 KWG 7.875% 30/8/2024"" 465750  0.03
USD 2,400,000 - Agile 5.5% 17/5/2026 213,000 0.01 USD 2,450,000 Logan 4.25% 12/7/2025" 203,350  0.01
USD 2,833,000 Agile 5.75% 2/1/2025 251,429  0.02 USD 4,330,000 Logan 4.5% 1312028 369438 0.03
USD 2,997,000 Agile 6.05% 13/10/2025 265984  0.02 USD 362000 Logan 4.7% 67/2026 28508 0.00
USD 5,750,000 Agile 13.476% 2/4/2025" 229885  0.02 USD 540000 Logan 4.85% 1412/2026 42525 000
USD 1,400,000 Alibaba 0.5% 1/6/2031 2,017,627 0.4 USD 4.240,000 Logan 5.25% 23/2/2023" 333900 0.02
USD 7,330,000 AYC Finance 3.9% 23/9/2026 4785024 033 USD 1,150,000 Logan 5.75% 14/1/2025™ 0563 001
USD 1,402,000 China Aoyuan 0% 31/12/2049 21,030  0.00 USD 1,000,000 Logan 6.5% 16/7/2023" 78750 001
USD 9,173,000 China Aoyuan 0% 31/12/2049 137,595  0.01 USD 1,500,000 Logan 6.9% /6/2024™ 8125 001
USD 4,087,000  China Aoyuan 0% 31/12/2049 53131 001 USD 2,890,000 Longfor 3.375% 13/4/2027" 2,503,968  0.17
USD 2,180,000 ?,2‘2;*1'3733538&"“” Ltd 2233410 048 USD 6,762,000 Longfor 3.95% 16/9/2029 5257455  0.36
USD 300,000 OIFI 4 8% 17/5/2028 24518 0.02 USD 5,602,000 Longfor 4.5% 16/1/2028 4803715  0.33
USD 3.100.000 CIF| 5.95% 20/10/2026° 156283 002 USD 1,500,000 Meituan 0% 27/4/2027 1494750  0.10
USD 140,000 GIFI 6.45% 7/11/2024™ 10475 0.01 USD 2,000,000 Meituan 0% 27/4/2028 D 1,038,500  0.13
USD 500,000 CIFI 6.55% 28/3/2024"" 61,875  0.00 USD 3,793,000 gﬂee/"f/(;;%s*orts Finance 5.25% 3771664 028
USD 1,603,000 Country Garden 2.7% 12/7/2026 158296  0.01 USD 14205000 Meloo Resorts Finance 5.375%
USD 844,000 Country Garden 3.125% 4/12/2029 13,201,772 0.91
2211012025 83345 001 USD 7,515,000 Melco Resorts Finance 5.625%
USD 1,955,000 Country Garden 3.3% 12/1/2031 193,056  0.01 171712027 7444584 052
USD 1,625,000 Country Garden 3.875% USD 10,999,000 Melco Resorts Finance 5.75%
22/10/2030 160,469  0.01 21/7/2028" 10,682,779 0.74
USD 844,000 Country Garden 5.125% USD 5,606,000 Melco Resorts Finance 7.625%
17/1/2025 83345 0.1 17/4/2032 5648045  0.39
USD 1,767,000 Country Garden 5.125% USD 9,498,000 MGM China 4.75% 1/2/2027" 9,325,849 0.64
141172027 174491 0.01 USD 2,130,000 MGM China 5.25% 18/6/2025 2128402  0.15
USD 1,757,000 Country Garden 5.4% 27/5/2025 173,504  0.01 USD 8.323.000 MGM China 5.875% 15/52026 8333404  0.58
USD 2,378,000 10;’/:’;2’0(25:”’6” 5.625% wagr 002 USD 700,000 MGM China 7.125% 26/6/2031 722,646 0.05
USD 693,000 Country Garden 5.625% USD 6,876,000 ’2\15/\’.;’/;\(/;;? China Land 4.75% 5.409,693 0.37
14/1/2030 68,434  0.00
USD 2,846,000 Country Garden 615% USD 5,006,000 PCPD Capital 5.125% 18/6/2026 4,542,945  0.31
171912025 281042 0.02 USD 1,500,000 PDD Holdings Inc 0% 1/12/2025 1474748  0.10
USD 1,159,000 Country Garden 7.25% 8/4/2026 114,451  0.01 USD 1,465,280 Pearl Ill 9% 22/10/2025 18741 000
USD 5,788,000 eHi Car Services 7% 21/9/2026" 4,167,360  0.29 USD 1,520,000 Seazen 4.45% 13/7/2025" 1493400 010
SGD7.250,000 ESR 5.65% 2/3/2026 5253150 036 USD 1,950,111 Sunac China 6% 30/9/2025 250,589  0.02
USD 4,000,000 Fantasia 6.95% 17/12/2021™" 115000 001 USD 1,954,846 Sunac China 6.25% 30/9/2026 244356  0.02
USD 5,000,000 Fantasia 7.95% 5/7/2022° 143750 0.01 USD 17,447,634 Sunac China 6.5% 30/9/2027 2268192  0.16
USD 5,600,000 Fantasia 9.25% 28/7/2023™ 161,000 0.01 USD 18,362,970 Sunac China 6.75% 30/9/2028 2,387,186  0.17

“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Holding

Portfolio of Investments 28 February 2025

Market
Value

Description (USD)

% of
Net
Assets

Holding

Market
Value

Description (USD)

% of
Net
Assets

USD 8,086,973 Sunac China 7% 30/9/2029 1,011,680 0.07 USD 300,000 Chongging Southern New City
USD 2,781,603 Sunac China 7.25% 30/9/2030 361,608  0.02 :_f:g“;gi;" g;‘glsztg‘;;t Group Co 400,221 0.02
USD 5,820,000 Times China 5.55% 4/6/2024""" 240,075 0.02 o ’ '
USD 1,115,000 Times China 6.2% 22/3/2026 45994  0.00 USD 1,500,000 Guangde State-owned Assets
o imes Lhina ©.27 ’ ) Investment and Management Co
USD 2,102,000 Times China 6.6% 2/3/2023"" 86,708 0.01 Ltd 6.8% 29/11/2027 1,418,138 0.10
USD 3,868,000 Times China 6.75% 16/7/2023"" 159,555 0.01 CNH 2,000,000 Guixi Development Investment
USD 5,270,000 Times China 6.75% 8/7/2025 217,387 0.02 Group Co Ltd 6.3% 6/12/2027 258,240 0.02
USD 1,100,000 Trip.com 0.75% 15/6/2029 1,232,998 0.09 CNH 6,000,000 Huaibei Public Utility Assets
1, 0
USD 10,050,000 VLL International 9.375% Operation 6.3% 20/6/2027 831,855  0.06
29/7/2029 9,654,030 0.67 CNH 3,000,000 Huaibei Public Utility Assets
. o Operation Co Ltd 6.8%
USD 5,619,000 VLL International Inc 7.25% 11/4/2026 401.923 0.03
20/7/2027" 5,372,894 0.37 ! .
USD 10,165,000 Wynn Macau 4.5% 7/3/2029 10,337,805  0.71 CNH 10,000,000 - Hubei Huanchuan State Owned
Capital Investment Operation 7%
USD 7,507,000 Wynn Macau 5.125% 21/8/2027 1,372,475 0.10
15/12/2029" 7,084,731 0.49
T USD 1,500,000 Huzhou New City Investment
USD 7,186,000 Wynn Macau 5.5% 15/1/2026 7,168,035  0.50 Development Group Co Ltd 6.5%
USD 2,954,000 Wynn Macau 5.5% 1/10/2027" 2,918,921 0.20 25/10/2027 1,440,630 0.10
USD 9,539,000 Wynn Macau 5.625% 26/8/2028" 9,288,601 0.64 USD 1,200,000 Jiangyou City Chuangyuan
USD 2,000,000 Yuzhou 7.7% 20/2/2025™ 152,500  0.01 Development Construction
USD 3,000,000 Yuzhou 7.813% 21/1/2023"" 228,750 0.02 Investment Co Ltd 7%
s uzhou 7.615% ' : 22/10/2027 1,146,732 0.08
USD 2,500,000 Yuzhou 8.3% 27/5/2025 190,625 0.01 USD 800,000 Jinjiang Road & Bridge
USD 1,000,000 Yuzhou 8.375% 30/10/2024™" 76,250 0.01 Construction Development Co
USD 2,500,000 Yuzhou 8.5% 26/2/2024™"" 190,625 0.01 Ltd 6.35% 27/2/2026 800,000 0.06
USD 1,500,000 Yuzhou 9.95% 8/6/2023™" 114,375 0.01 Kunming Rail Transit 8.5%
HKD 10,000,000 Zhongsheng 0% 21/5/2025 1,492,006 0.10 USD 2,472,000 7/12/2025 2,472,022 017
i 0,
CNY 10,000,000 Zhongsheng Group Holdings Ltd CNH 8,000,000 Maoming Port 4.85% 12/6/2027 1,087,564 0.08
3.5% 1/8/2027 1,363,506 0.10 USD 1,400,000 Nanning Communications
0,
USD 1,500,000 ZTO Express Cayman 1.5% Investment 7.3% 30/4/2027 1,421,419 0.10
1/9/2027 1,513,546 0.10 CNH 7,500,000  Ningguo Ningyang Holding
0,
216.294 584 14.95 Group Co Ltd 7% 23/1/2028 1,023,065 0.07
China CNH 10,000,000 Pizhou Industrial Investment
4.8% 13/8/2027 1,362,434 0.09
H H 0
CNH 10,000,000 2‘;/2‘/“25(;7” Investment 6.7% 1368566 0.00 USD 3,000,000 Putian State-owned Assets
’ ’ ’ Investment 7.4% 15/4/2027 3,048,242 0.21
H 0,
CNH 2,000,000 ?g;;‘;'zrz)%s uokong 5.15% 017676 0.02 USD 1,000,000 Qingdao Jiaozhou Bay
’ ’ Development Group Co Ltd 7%
CNH 6,000,000 Bazhong Development Holding 27/12/2027 998,755 0.07
0,
Group Co Lt.d 7.8% 1.2/8/2027 765,738 0.05 USD 700,000 Qingdao Jiaozhou Bay
CNH 6,000,000 Changsha Jinzhou Xincheng Development Group Co Ltd 7%
Investment Holding Group Co 27/12/2027 701,750 0.05
0
Ltd 4.99% 24/10/2027 823,625 0.06 CNY 10,000,000 Shanghai Fosun High
USD 1,600,000 Chengdu ETDZ State-owned Technology Group Co Ltd 5.08%
Investment Group Co Ltd 6.5% 10/8/2025 1,373,199 0.10
1871112027 1,529,744 011 CNH 10,000,000 Shangrao Urban Operation
USD 667,000 Chengdu Yidu Construction Holding Group Co Ltd 6%
Investment Co Ltd 7% 24/2/2028 626,910 0.04 30/10/2027 1,270,637 0.09
CNY 10,000,000 ~ China Cinda Asset Management USD 2,080,000 Tianfeng 6.5% 5/3/2026 2,087,085 0.14
0
Co Ltd 4.5% 20/11/2030 1,396,767 0.10 CNH 8,840,000 Weifang Urban Construction &
CNY 10,000,000 China Vanke Co Ltd 3.49% Development Investment Group
26/7/2028 1,194,328 0.08 Co Ltd 6.5% 20/3/2027 1,146,711 0.08
USD 200,000 Chorquing Fengdu Cultural CNH 9,000,000 Xiaogan Gaochuang Investment
Tourism Group Co Ltd 7% Co Ltd 7.8% 19/9/2026 1,225,033  0.08
2401212021 179,128 0.01 CNH 10,000,000 Xinyang Dingxin Industrial
USD 800,000 Chonggqing Jiangjin District Investment Group Co Ltd 6.9%
Jiangding Industrial 10/1/2028 1,296,136  0.09
0
?;ﬁ?z%n;m cotaosn 744.076 0.05 USD 2,000,000 Xuchang City Investment 9.5%
’ ’ 28/6/2026 2,010,020 0.14
“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)
The notes on pages 1129 to 1143 form an integral part of these financial statements.
Interim report and unaudited financial statements  [173]
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Asian High Yield Bond Fund continued

Holding
USD 1,160,000

Portfolio of Investments 28 February 2025

Description

Yichang High-Tech Investment
Development Co Ltd 6.5%

Market
Value
(USD)

% of
Net
Assets

Holding
uUsD 1,510,775

Description

Adani Renewable Energy
RJ/Kodangal Solar Parks

Market
Value
(USD)

% of
Net
Assets

7/11/2027 1,164,048 0.08 Pvt/Wardha Solar Maharash
CNH 10,000,000 Zhangzhou Yuanshan 4.625% 15/10/2039 1,226,568 0.09
Development Co Ltd 6.5% USD 1,812,500 Adani Transmission Step-One
30/10/2026 1,350,956 0.09 4.25% 21/5/2036 1,520,234 0.10
USD 700,000 Zhangzhou Yuanshan USD 6,955,000 Axis Bank 4.1% 8/9/2026 6,737,691 0.47
Development Co Ltd 7.9% USD 3,295,000 Delhi International Airport
20/2/2028 701,670 0.05 6.125% 31/10/2026" 3,313,551 0.23
CNH 2,000,000  Zhengzhou Road Bridge USD 7,337,000 Delhi International Airport 6.45%
Construction Investment 7.5% 4/6/2029" 7 504.357 0.52
30/7/2025 259,584 0.02 )
) USD 2,777,000 GMR Hyderabad International
CNH 8,000,000 éhe”QZhOU Rload Bridge s Airport 4.25% 27/10/2027" 2,664,184  0.19
tructi tment 7.
privivietiat 1032277 0.07 USD 3,694,000 GMR Hyderabad International
USD 4200000 Zhoniiana Cultural Tour e : Airport 4.75% 2/2/2026" 3,657,300 0.25
y B enjlan ultural fourism .
Induthryg 1% 14/11/2025 4222807  0.29 USD 6,900,000 HPCL-Mittal Energy 5.45%
: ees : 22/10/2026" 6,854,702 0.47
USD 857,000 Zhenjiang Tral tati
entang E, nsportation USD 5,565,000 IRB Infrastructure Developers
Industry 6.9% 26/10/2025 862,442 0.06 7 11% 1113/2030- 5 698,922 039
. 0 ’ ] -
CNH 20,000,000 Zibo City Asset Operation 5.8%
18/1/2027 2,699,683 0.19 uUSD 3,397,000 ;?)/:l/;gag?ructure 4.95% 5267 213 028
USD 700,000  Zibo Zichuan Finance Holding . o '
Co Ltd 6.9% 26/2/2028 640,693 0.04 USD 4,436,000 JSW Steel 3.95% 5/4/2027 4,271,048 0.29
. X
52,335,004 363 USD 5,647,000 JSW Steel 5.05% 5/4/2032 5,167,033 0.36
Hong Kong USD 2,907,000 Manappuram Finance 7.375%
USD 6,598,000 Bank of East Asia 5.825% 12/512028 2,970,605 020
y B ank O as sla o. () .
21/10/2025" 6,567,088  0.45 USD 7,404,000 ':"4‘;‘2“/38221“3”% 7.125% 602983 053
USD 3,366,000 Bank of East Asia 6.75% ) B '
27/6/2034" 3,422,616 0.24 USD 4,200,000 g/lst;zf}ggtzgmance Ltd 6.375% 4206573 020
USD 3,800,000 Chiyu Banking 5.75% 7/4/2032 3,739,257 0.26 USD 8,175,000 Piramal Capital & Housing ” ’
USD 2,446,000 FEC Finance Ltd 12.764% " Finance 7.8% 29/1/2028 8,278,196  0.57
18/4/2025 2,219,745 0.15 .
USD 6,935,000 GLP China 2.95% 29/3/2026" 0,290 087 0,64 USD 4,690,000 ReNew Pvt 5.875% 5/3/2027 4,643,217 0.32
I8 ina £.95% =90 : USD 5,849,000 ReNew Wind Energy AP2 /
USD 1,500,000 Gold Pole Capital 1% 25/6/2029 1,515,750 0.10 ReNew Power Pvt other
USD 268,000 Hong Kong JY Flower Ltd 8.5% 9 Subsidiaries 4.5% 14/7/2028° 5,521,836 0.38
20/8/2026 255943 0.02 USD 2,813,338 SAEL LTD GROUP
CNH 9,000,000 Jiantou International Hong Kong ISSUERS 7.8% 31/7/2031 2,832,694 0.20
5.3% 17/7/2027 1,212,504 0.08 USD 3,648,000 Sammaan Capital 9.7% 3/7/2027 3,726,651 0.26
uUsbD 5,171 ,OOO Lai Sun MTN 5% 28/7/2026 3,453,297 0.24 USD 8,000,000 Shriram Finance 4.15%
USD 6,223,000 Pingan Real Estate Capital 18/7/2025" 7,964,000 0.55
3.45% 29/7/2026 5,830,204 040 USD 2,000,000 Shriram Finance 6.625%
USD 886,000 Shanhai Hong Kong 22/4/2027° 2,021,880 0.14
International Investments 5% USD 6,500,000 Shriram Finance Ltd 6.15%
16/6/2025 880,790 0.06 3/4/2028" 6.487.813 0.45
USD 8,855,000 Vanke Real Estate Hong Kong 111.138.025 768
3.5% 12/11/2029" 5,534,375 0.38 T P—
USD 12,614,000 Vanke Real Estate Hong Kon X
3.975% 9/11/2027 9 9 9.113.615 0.63 USD 10,137,000 Bank Negara Indonesia Persero
' e : 4.3% 24/3/2027 9,709,320 0.67
USD 6,697,000 Yanlord Land HK 5.125% .
2875;:02;" ° 6506571 045 USD 2,688,181 Garuda Indonesia Persero 6.5%
s ’ 28/12/2031 1,734,764 0.12
CNH 10,000,000 Zibo High-Tech International USD 3.920.000 Janfa Comfeed Ind .
Investment 6.7% 27/6/2027 1,249,157  0.09 =Y, 5335’720/ 02"; /2?2 0 2% onesia 3882005 027
. (] ’ il -
60,790,999 4.19 .
- USD 3,000,000 Kawasan Industri Jababeka Tbk
India PT 8% 15/12/2027 2,986,380  0.21
USD 1,245,000 Adani International Container 18.312.489 1.27
Terminal Pvt 3% 16/2/2031 1,081,899 0.07 Jopen
USD 2,000,000 Adani Ports & Special Economic X . . .
Zone|4 29, 4/8/2p027l* ! 1886.875 0.13 JPY 100,000,000 Nissan Financial Services Co
: e : Ltd 0.58% 18/9/2026 641,652 0.04
USD 5,500,000 Nissan Motor 4.345% 17/9/2027° 5,373,709 0.37

“All or a portion of this security represents a security on loan.

The notes on pages 1129 to 1143 form an integral part of these financial statements.

[174] BlackRock Global Funds (BGF)
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Asian High Yield Bond Fund continued

Portfolio of Investments 28 February 2025

Market

% of Market % of

Holding

Description

Value
(USD)

Net
Assets

Holding

Value

Description (USD)

Net
Assets

USD 9,600,000 Nissan Motor 4.81% 17/9/2030" 9,204,587 0.64 USD 5,000,000 Mongolia Government
JPY 100,000,000 Nissan Motor Co Ltd 1.015% International Bond 4.45%
20/1/2026 655262  0.05 71712031 4,365,625  0.30
EUR 11,433,000 Rakuten 4.25% 22/4/2027" 11,648,464  0.80 usD 10,850,000 :\"0“90“8 GTVE?m?Znézsv/
" nternational Bond 6. o
USD 10,267,000 Rakuten 5.125% 22/4/2026 10,074,725 0.70 25/2/2030" 10,761,898 0.75
o .
USD 7,750,000 Rakuten 9.75% 15/4/2029 8,530,408 0.59 USD 1,417,000 Mongolia Government
JPY 100,000,000 SBI Holdings Inc 0% 25/7/2031 748,391 0.05 International Bond 7.875%
EUR 2,632,000 SoftBank 5.375% 8/1/2029 2,825,881 0.20 5/6/2029 1,478,554 0.10
USD 4,190,000 SoftBank 6.75% 8/7/2029" 4,267,480 0.29 USD 3,993,000 Mongolia Government
. International Bond 8.65%
D 11 ftBank 6.875% 19/7/2027 11,487 7 .
USS ’?go‘ggg :Of an 6; 54’2 9/1f 0 ’326’?53 0 ? 19/1/2028 4226331 029
D 7,187 Bank 7 7 7 .
] s s oftBan o 8/7/203 , ,199 0.5 28,552,378 197
USD 3,000,000 SoftBank Group Corp 6.25% Netherland
15/4/2028" 3,019,838  0.21 etherlands
USD 13,747,200 Greenko Dutch 3.85%
75,874,44 24 ! ! .
5,874,449 ° 29/3/2026 13,390,666 0.92
Jersey
USD 15,032,405 JP Morgan Structured Products
USD 8,300,000 Goldman Sachs Finance Corp 10% 21/5/2026 15,333,053 1.06
It ti I Ltd 0% 28/2/202 .
nsrnational Lid 0% 26/2/2028  8536,550  0.59 USD 13,005,211 JP Morgan Structured Products
uUsD 2,700,000 Goldman Sachs Finance COFp BV 13% 3/2/2028 13,180,782 0.91
Int ti I Ltd 0% 13/3/2028 2,688,822 0.19
niernationa % 13531 U USD 5,568,805 JP Morgan Structured Products
UsD 1,400,000 Goldman Sachs Finance BV 13.7% 31/3/2025 9482 561 0.66
1 0y
International 0% 10/5/2027 1,887,872 0.13 USD 11,329,260 Mong Duong Finance 5.125%
UsD 9,672,000 West China Cement 4.95% 7/5/2029 11 020’991 0.76
8/7/2026 7,563,697 0.52
7! 20’6 6Y941 23 USD 3,000,000 Royal Capital 5% 5/2/2026 2,992,500 0.21
7! .
! ! USD 6,905,000 VEON 3.375% 25/11/2027 6,266,018 0.43
L b
uxembourg 71666571  4.95
USD 1,612,000 Puma International Financing SA Pakist
7.75% 25/4/2029" 1,656,338 0.11 akistan
Marshall Islands USD 10,353,000 Pakistan Government
USD 5.313.000 S 5 59 1/8/2029 4,937 796 0.34 International Bond 6% 8/4/2026 10,006,847 0.69
— eas;.)?n i T . USD 13,498,000 Pakistan Government
Mauritius International Bond 6.875%
USD 3,131,456 Azure Power Energy 3.575% 5/12/2027 12,608,009 0.87
19/8/2026 2,961,402 0.20 USD 6,402,000 Pakistan Government
USD 10,261,000 CA Magnum 5.375% 31/10/2026 10,164,803 0.71 International Bond 7.375%
USD 3,377,638 Clean Renewable Power 8/4/2031 5605751 0.39
Mauritius 4.25% 25/3/2027" 3,291,359 0.23 USD 1,500,000 Pakistan Government
USD 8,207,000 Diamond Il 7.95% 28/7/2026 8,336,616  0.57 International Bond 7.875%
31/3/2036 1,232,348 0.09
USD 3,757,500 Greenko Power Il 4.3% .
131 2/2028‘ 3’535007 0.24 UsSD 5,355,000 Pakistan Government
. X " International Bond 8.875%
USD 15,000,000 Greenko Wind Projects Mauritius 8/4/2051 4,384,406 0.30
5.5% 6/4/2025 14,980,200 1.04
USD 4.348.000 India C} £ 459 USD 8,931,000 Pakistan Water & Power
e ndia Llean tnergy 4. % Development Authority 7.5%
18/4/2027 4,176,798 0.29 4/6/2031 7,239,737 0.50
USD 6,172,270 India Cleantech Energy 4.7% 41.077.098 284
10/8/2026" 6,064,255 0.42 2 .
. Papua New Guinea
USD 7,038,525 India Green Power 4% )
22/2/2027" 6,803,192 0.47 USD 310,000 Papua New Guinea Government
USD 4,898,000 N k i2i 3.975% 3/3/2026" 4,808,244 0.33 International Bond 8.375%
898, etwork i2i 3.975% 3/3/ 808, : 4/10/2028 307,539 0.02
USD 9,910,000 Network i2i 5.65% 26/3/2025 9,905,144 0.69 Philippines
o .
USD 4,756,000 UPL 4.5% 8/3/2028 4,488,499 0.31 USD 10,700,000 Development Bank of the
USD 6,991,000 UPL 4.625% 16/6/2030" 6,322,486 0.44 Philippines 2.375% 11/3/2031 9,479,558 0.66
USD 5,148,000 UPL 5.25% 13/3/2025" 5,111,011 0.35 USD 6,316,000 Globe Telecom 4.2% 2/8/2026" 6,211,818 0.43
90,949,016 6.29 USD 4,000,000 Petron 5.95% 19/4/2026 3,993,740 0.28
Mongolia USD 4,692,000 Rizal Commercial Banking 6.5%
USD 7,560,000 City of Ulaanbaatar Mongolia 27/8/2025 4,699,320 0.32
7.75% 21/8/2027 7,719,970 0.53 USD 5,843,000 San Miguel 5.5% 29/7/2025 5,821,118 0.40
“All or a portion of this security represents a security on loan.
The notes on pages 1129 to 1143 form an integral part of these financial statements.
Interim report and unaudited financial statements  [175]
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Asian High Yield Bond Fund continued

Holding
UsD 7,577,000

Portfolio of Investments 28 February 2025

Description
San Miguel Global Power 5.45%

Market
Value
(USD)

% of
Net
Assets

Holding
USD 5,277,854

Description
Sri Lanka Government

Market
Value
(USD)

% of
Net
Assets

9/12/2026 7,330,747 0.51 International Bond 3.6%
USD 6,670,000 San Miguel Global Power 5.7% 15/5/2036 4,298,152 0.30
21/1/2026° 6,596,397 0.46 USD 12,561,823 Sri Lanka Government
USD 9,900,000 San Miguel Global Power International Bond 3.6%
Holdings Corp 8.125% 15/2/2038 10,355,653 0.72
2/12/2029° 10,036,174 0.69 USD 9,426,241 Sri Lanka Government
USD 9,400,000 San Miguel Global Power International Bond 4% 15/4/2028 8,819,427 0.61
Holdings Corp 8.75% 12/6/2029 9,729,000 0.67 47,694,250 3.30
63,897,872 4.42 Thailand
Singapore USD 5,000,000 Bangkok Bank 3.466%
Continuum Energy Aura 9.5% 23/9/2036 4,436,425 0.31
USD 4,871,000 24/2/2027 5,092,631 0.35 USD 12,716,000 Bangkok Bank 5% 23/9/2025 12,668,315 0.88
SGD 1,000,000 GLL IHT 3.29% 26/10/2026 738,379 0.05 USD 6,061,000 Kasikornbank 3.343% 2/10/2031 5,869,200 0.41
SGD 6,000,000 GLL IHT Pte Ltd 4.35% USD 3,277,000 Kasikornbank 4% 10/2/2027" 3,150,016 0.22
25/2/2030 4,440,349 0.31 USD 4,666,000 Kasikornbank 5.275%
USD 10,795,000 GLP 3.875% 4/6/2025 10,579,100 0.73 14/10/2025 4,655,338 0.32
USD 12,179,000 GLP 4.5% 17/5/2026 7,398,742 0.51 USD 5,428,000 Krung Thai Bank 4.4%
USD 2,619,000 GLP 4.6% 29/6/2027 1,505,139  0.10 25/3/2026 5,332,535 037
USD 18,855 JGC Ventures 5% 30/6/2025 7,071 0.00 USD 3,570,000 g"oljg;‘zgotggi Capital PCL 6.875% serotdr 025
SGD 3,500,000 Jurong Shipyard 3.85% e :
10/9/2029 2,617,989  0.18 39,740976 276
USD 9,669,000 Medco Bell 6.375% 30/1/2027" 9,735,532  0.67 United Kingdom
USD 5.,958.000 Medco Laurel Tree 6.95% USD 8,100,000 Biocon BiO'OgiCS Global Plc
12/111/2028" 6.025.028 042 6.67% 9/10/2029 7,829,136 0.54
Medco Maple Tree 8.96% USD 5,500,000 Standard Chartered Plc 7.625%
USD 5,003,000 27/4/2029° 5293799  0.37 16/1/2032 5,579,200 0.39
USD 7,687,757 Modernland Overseas 5% USD 6,425,000 Vedanta Resources Finance ||
30/4/2027 2337 386 016 Plc 9.475% 24/7/2030 6,517,360 0.45
USD 714.861 Modernland Overseas 5% USD 6,000,000 Vedanta Resources Finance Il
30/4/2027 225 181 0.02 Plc 9.85% 24/4/2033" 6,183,750 0.43
SGD 4,000,000 Olam 5.375% 18/7/2026 2,972,389 0.21 Vedanta Resources Finance Il
) USD 7,700,000 Plc 10.875% 17/9/2029 8,111,488 0.56
SGD 3,750,000 Olam International 4% 24/2/2026 2,769,269 0.19
SGD 2,000,000 OUE T 35%21/9/2026 1473741 0.10 USD 3,775,000 - Vedanta Resources Financs |l
00, reasury 9.5% A3, : Plc 11.25% 3/12/2031" 4,098,234  0.28
SGD 4,000,000 OUE Treasury Pte Ltd 4%
O 38,319,168 2.65
8/10/2029 2,946,475 0.20 i
X i United States
SGD 500,000 Singapore Technologies B
Telemedia 4.1% 2/7/2027 374,008  0.03 HKD 8,000,000  Citigroup Global Markets
Holdings Inc 0% 26/2/2026 990,471 0.07
SGD 2,500,000 Singapore Technologies B g °
Telemedia 4.2% 3/5/2029 1,877,683  0.13 HKD 65,000,000  Citigroup Global Markets
Holdings Inc 0% 2/3/2028 8,357,363 0.57
SGD 4,500,000 Singapore Technologies oldings Inc 0%
Telemedia 5.5% 11/7/2030 3.561.621 0.25 UsSD 4,393,000 Nissan Motor Acceptance 2.45%
, , 15/9/2028 3,979,606 0.28
SGD 21,000,000 Straits Trading 3.25% 13/2/2028 15,342,517 1.06
) R USD 7,941,000 Periama 5.95% 19/4/2026 7,945,963 0.55
USD 6,061,000 Trafigura 5.875% 24/6/2027 5,964,176 0.41
. 21,273,403 1.47
CNY 20,000,000 United Overseas Bank Ltd 2.3%
22/10/2027 2.755.323 0.19 Total Bonds 1 ,355,751 ,413 93.71
SGD 3,000,000 Vertex Venture 3.3% 28/7/2028 2,213,748  0.15 L‘I’tal'(Tt'?”stferab'etSZZU”Ftifzat"d Money
arket Instruments mitted 1o an
98,247,276 679 Official Stock Exchange Listing or
Sri Lanka Dealt in on Another Regulated Market 1,391,865,848  96.20
USD 5,917,586 Sri Lanka Government
International Bond 3.1%
15/1/2030° 5,262,953 0.36
USD 11,630,216 Sri Lanka Government
International Bond 3.35%
15/3/2033 9,355,055 0.65
USD 13,792,474 Sri Lanka Government
International Bond 3.6%
15/6/2035 9,603,010 0.66

“All or a portion of this security represents a security on loan.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Portfolio of Investments 28 February 2025

Market % of Market % of
Value Net Value Net

Holding Description (USD) Assets Holding Description (USD) Assets
United States
USD 4,000,000 Citigroup Global Markets 7.12%

Other Transferable Securities

BONDS 20/6/2031" 4,027,520 0.28
Cayman Islands Total Bonds 16,066,465 1.1
USD4 Modern Land China 10% Total Other Transferable Securities 16,066,465 1.11
30/12/2024™" - 0.00 | Total Portfolio 1,407,932,313 97.32
USD 3 Modern Land China 11% Other Net Assets 38,824,997 2.68
30/12/2025 - 0.00 [ Total Net Assets (USD) 1,446,757,310  100.00

- 0.00

Singapore
USD 11,745,312 Continuum Energy PTE 5%
13/9/2027" 12,038,945 0.83

“Security subject to a fair value adjustment as detailed in Note 2(j).
“"This security is in default, see Note 2(b)

Open Forward Foreign Exchange Contracts as at 28 February 2025

Unrealised

appreciation/

Maturity (depreciation)

Currency Purchases Currency Counterparty date usb
CNH 30,000,000 usD 4,104,503 Royal Bank of Canada 19/3/2025 14,822
CNH 17,000,000 usb 2,327,953 JP Morgan 19/3/2025 6,331
CNY 23,000,000 usD 3,153,124 BNY Mellon 19/3/2025 26,415
CNY 40,000,000 usb 5,579,657 BNP Paribas 19/3/2025 (50,024)
EUR 900,000 usD 939,249 BNY Mellon 19/3/2025 (1,627)
EUR 8,000,000 usb 8,389,248 Goldman Sachs 19/3/2025 (54,831)
HKD 48,000,000 usbD 6,174,716 HSBC Bank 19/3/2025 (1,547)
HKD 44,500,000 usD 5,732,620 JP Morgan 19/3/2025 (9,578)
INR 787,549,734 usb 8,976,972 HSBC Bank 19/3/2025 13,371
JPY 116,000,000 usD 743,757 BNY Mellon 19/3/2025 27,402
JPY 600,000,000 usb 3,912,835 Goldman Sachs 19/3/2025 75,914
SGD 26,250,000 usD 19,477,827 HSBC Bank 19/3/2025 (5,152)
SGD 3,000,000 usbD 2,195,780 Citigroup 19/3/2025 29,668
SGD 6,000,000 usbD 4,407,165 JP Morgan 19/3/2025 43,731
usD 15,651,450 CNY 112,800,000 BNY Mellon 19/3/2025 57,885
usD 88,613,322 SGD 118,505,254 Citigroup 19/3/2025 704,211
usD 9,479,379 INR 807,700,000 Citigroup 19/3/2025 259,010
usD 44,434,935 CNH 321,550,000 HSBC Bank 19/3/2025 282,636
usD 15,795,958 HKD 122,728,272 Goldman Sachs 19/3/2025 12,158
usD 257,473 AUD 400,000 Deutsche Bank 19/3/2025 9,062
usD 39,922,419 EUR 37,737,565 BNP Paribas 19/3/2025 607,346
UsD 5,985,401 JPY 885,710,000 Société Générale 19/3/2025 97,275
usD 3,811,418 HKD 29,600,000 HSBC Bank 19/3/2025 4,631
usD 2,535,493 EUR 2,410,000 HSBC Bank 19/3/2025 24,750
usD 12,668,943 INR 1,100,000,000 Barclays 19/3/2025 111,798
usD 1,624,981 SGD 2,200,000 JP Morgan 19/3/2025 (7,015)
usD 684,820 CNH 5,000,000 JP Morgan 19/3/2025 (1,734)
usD 1,389,140 JPY 210,000,000 RBS 19/3/2025 (6,923)
UsD 1,725,783 SGD 2,300,000 Goldman Sachs 19/3/2025 19,606
usD 299,199 SGD 400,000 HSBC Bank 19/3/2025 2,472
usD 6,307,279 HKD 49,000,000 BNP Paribas 19/3/2025 5,502
Net unrealised appreciation 2,297,565

AUD Hedged Share Class

AUD 22,220,406 usbD 13,950,641 BNY Mellon 14/3/2025 (151,697)
usD 208,948 AUD 329,038 BNY Mellon 14/3/2025 4,614
Net unrealised depreciation (147,083)

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Open Forward Foreign Exchange Contracts as at 28 February 2025

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date usb

CNH Hedged Share Class

CNY 163,761,251 usD 22,520,824 BNY Mellon 14/3/2025 (42,180)
usD 1,480,109 CNY 10,800,694 BNY Mellon 14/3/2025 (2,446)
Net unrealised depreciation (44,626)

EUR Hedged Share Class

EUR 123,368,494 usD 127,539,190 BNY Mellon 14/3/2025 951,486
usD 3,364,587 EUR 3,222,754 BNY Mellon 14/3/2025 8,009
Net unrealised appreciation 959,495

GBP Hedged Share Class

GBP 29,037,648 usD 36,032,921 BNY Mellon 14/3/2025 563,888
usD 23,386 GBP 18,744 BNY Mellon 14/3/2025 (238)
Net unrealised appreciation 563,650

HKD Hedged Share Class

HKD 262,293,573 usD 33,696,085 BNY Mellon 14/3/2025 33,217
usD 322,216 HKD 2,506,703 BNY Mellon 14/3/2025 (130)
Net unrealised appreciation 33,087

SGD Hedged Share Class

SGD 155,284,150 uUsD 114,922,571 BNY Mellon 14/3/2025 240,375
usD 586,096 SGD 788,391 BNY Mellon 14/3/2025 1,401
Net unrealised appreciation 241,776
Total net unrealised appreciation 3,903,864

Open Exchange Traded Futures Contracts as at 28 February 2025

Unrealised

appreciation/

Number of Contract/ Expiration (depreciation)
contracts Currency Description date usb
(26) EUR Euro BOBL March 2025 41,951

(37) EUR Euro Bund March 2025 100,911

27 usb US Treasury 10 Year Note (CBT) June 2025 12,234

(201) usbD US Ultra 10 Year Note June 2025 (97,359)

274 usD US Ultra Bond (CBT) June 2025 119,875

318 uUsD US Treasury 2 Year Note (CBT) June 2025 75,900

336 uUsD US Treasury 5 Year Note (CBT) June 2025 105,409

Total 358,921

Swaps as at 28 February 2025

Unrealised
Nominal Expiration depreciation

Value Description Counterparty date uUsD

Fund receives default protection on People’S Republic Of China;
CDSs USD 7,000,000 and pays Fixed 1% Bank of America 20/12/2029 (57,874) (157,660)

Total (57,874)  (157,660)

CDS: Credit Default Swaps

Purchased Options as at 28 February 2025

Unrealised

Number of Call/ Expiration depreciation

contracts Put Description Counterparty Strike Price date uUsD
2,300 Put S&P 500 Index Goldman Sachs USD 5,700.19 31/3/2025 (58,689) 130,927
880,000 Call iQIYI Inc Morgan Stanley USD 4.82 21/3/2025 (354,968) 1,256

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian High Yield Bond Fund continued

Purchased Options as at 28 February 2025

Unrealised

Number of Call/ Expiration depreciation
contracts Put Description Counterparty Strike Price date usD
1,000 Call 3 Month SOFR Exchange Traded USD 95.875 14/3/2025 (101,630) 18,750
50 Call Nikkei 225 Index Exchange Traded JPY 39,750 14/3/2025 (295,238) 9,291
Total (810,525) 160,224

Written Options as at 28 February 2025

Unrealised Market

Number of Expiration  appreciation Value
contracts Description Counterparty Strike Price date usbD usbD
(2,300) Put S&P 500 Index Goldman Sachs USD 5,100.17 31/3/2025 54,673 (19,709)
(880,000)  Call iQlYl Inc Morgan Stanley USD 6.426 21/3/2025 183,450 (295)
(1,000) Call 3 Month SOFR Exchange Traded USD 96.188 14/3/2025 23,370 (12,500)
(50)  Call Nikkei 225 Index Exchange Traded JPY 44,000 14/3/2025 42,603 (332)

Total 304,096 (32,836)

Purchased Swaptions as at 28 February 2025

Unrealised Market

Nominal Expiration depreciation Value
Value Description Counterparty date uUsD usD

Fund purchases a put option to enter into an Credit Default Swap. If
exercised Fund receives Floating CDX.NA.HY.43.V1 quarterly from
USD 45,000,000 20/12/2024; and pays 5% Fixed Goldman Sachs 19/3/2025 (304,898) 244,102

Total (304,898) 244,102

Written Swaptions as at 28 February 2025

Unrealised

Nominal Expiration appreciation
Value Description Counterparty date usD

Fund writes a put option to enter into an Credit Default Swap. If exercised
Fund receives 5% Fixed; and pays Floating CDX.NA.HY.43.V1 quarterly
USD (45,000,000) from 20/12/2024 Goldman Sachs 19/3/2025 89,350 (32,825)

Total 89,350  (32,825)

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund

Portfolio of Investments 28 February 2025

Market
Value

% of

Net

Market
Value

% of
Net

Holding Description (USD) Assets Holding Description (USD) Assets
16,000 Consun Pharmaceutical 16,456 0.01
Transferable Securities and Money Market Instruments Admitted

to an Official Stock Exchange Listing or Dealt in on Another 22,100 ENN Energy 146,896 0.13
Regulated Market 77,000 Geely Automobile 173,638 0.16
5,095 Grab 24,609 0.02
FUNDS 4,000 Greentown Management 1,532 0.00
r8.061 I';eh'a"d Ao Invesimont Grad 6,000 Greentown Service 2,993  0.00
Luxembourg 12,000 Haidilao International 25,641 0.02
127,123 BlackRock Global Funds - Asian 36,345 JD.com 750440 0,69
High Yield Bond Fund™~ 1,291,570 1.9 3,000 JNBY Design 5639 0.01
Total Funds 2524202  2.32 2,609 KE ADR 58,155 0.05
3,000 Kingdee International Software 4,914 0.00
COMMON / PREFERRED STOCKS (SHARES) & WARRANTS 2500 LiAuto 37,766 0.03
Australia 48,380 Meituan 1,007,642 093
53,641 APA 245817 022 20,000 Minth 52,069  0.05
5,522 Aristocrat Leisure 247,224 0.23 36,678 NagaCorp 14,760 0.01
27,206 BHP 659,520 061 20,755 NetEase 413,066 0.38

25,448 Dexus ) 15671 0.11 8,200 New Oriental Education &
25,971 DigiCo Infrastructure REIT 68,055 0.06 Technology 38,427 0.04
197,488 GDI Property Partnership 78,484 0.07 6,012 PDD ADR 687,893 0.63
22,386 Goodman 435,230 0.40 5,000 Pop Mart International 66,983 0.06
54,362 GPT 155,617 0.14 12,400 Sands China 28,377 0.03
189,588 National Storage REIT" 254,287 0.23 4,508 Sea ADR 566,791 0.52
13,930 NEXTDC’ 115,389 0.11 3,800 Shenzhou International 27,750 0.03
91,148 Region RE 116,027 0.11 69,000 Sino Biopharmaceutical 28,565 0.03
3,444 Rio Tinto 242,449 0.22 84,000 Sunac Services” 17,819 0.02
85,837 Transurban 700,906 0.65 2,300 Sunny Optical Technology 25,622 0.02
15,441 Woodside Energy 237,499 0.22 1,655 TAL Education ADR 21,341 0.02
12,958 Woolworths 241,470 0.22 55,400 Tencent 3,408,851 3.13
3,913,654 3.60 125 Tencent Music Entertainment 1,531 0.00
Bermuda 36,000 Tingyi Cayman Islands 52,393 0.05
41 3DG International 3 0.00 100,000 Topsports International” 43,327 0.04
30,500 CK Infrastructure 209,199 0.19 2,250 Trip.com 126,297 0.12
1,600 DFI Retail Group Holdings Ltd 3,536 0.00 4,595 Trip.com ADR 264,764 0.25
800 Jardine Matheson” 31,912 0.03 73,000 Uni-President China 76,772 0.07
47,500 Yue Yuen Industrial 97,099 0.09 1,746 Weibo ADR 17,827 0.02
341,749 0.31 67,000 WH 54,612 0.05
Cayman Islands 76,000 Wharf Real Estate Investment 198,351 0.18
146,000 3SBio 137,776 0.13 137,000 Xiaomi 913,261 0.84
2,500 AAC Technologies 14,399 0.01 5,400 XPeng’ 55,402 0.05
154,756 Alibaba 2,536,782 2.33 33,500 Xtep International” 22,181 0.02
3,000 ANTA Sports Products 33,671 0.03 3,900 Zailab 13,337 0.01
33,128 Baidu 355,637 0.33 2,000 Zhongsheng 3,261 0.00
1 Baozun ADR 3 0.00 388 ZTO Express Cayman 7,468 0.01
3,100 BeiGene 66,439 0.06 13,294,641 12.20

880 Bilibili 17,683 0.01 China

3,000 Bizlink 54,400 0.05 131,000 Agricultural Bank of China 77,979 0.07
280,000 Bosideng International 136,434 0.13 8,000 Aluminum of China 4,659 0.00
55,000 China Honggiao 87,682 0.08 1,029,000 Bank of China 583,417 0.54
24,000 China Medical System 25,333 0.02 344,700 BOE Technology 203,792 0.19
8,000 China Mengniu Dairy 18,246 0.02 14,500 BYD 692,738 0.64
14,500 China Resources Land 48,469 0.04 600 BYD 29,779 0.03
53,500 CK Asset’ 232,486 0.21 20,000 China CITIC Bank 14,708 0.01

“Cross umbrella holding and investment in connected party fund, see further information in Note 10.

“Investment in connected party fund, see further information in Note 10.

“All or a portion of this security represents a security on loan.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Portfolio of Investments 28 February 2025

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
10,000 China Communications Services 6,133 0.01 3,700 Sinolink Securities Co Ltd 4,324 0.01
1,104,000 China Construction Bank 935,363 0.86 115,804 SooChow 126,922 0.12
2,000 China Galaxy 2,018 0.00 3,200 Sunwoda Electronic 10,667 0.01
800 China International Capital 1,514 0.00 20,157 Trina Solar 47,973 0.04
35,000 China Life Insurance 67,227 0.06 24,000 Weichai Power 47,148 0.04
18,100 China Merchants 44,939 0.04 11,200 Weichai Power 24,105 0.02
71,000 China Merchants Bank” 415,332 0.38 10,300 Wuliangye Yibin 185,907 0.17
5,300 China Merchants Bank 30,571 0.03 3,600 Yealink Network Technology 19,457 0.02
12,400 China Pacific Insurance 36,667 0.03 7,060 Yunnan Baiyao 53,429 0.05
156,000 China Petroleum & Chemical 82,833 0.08 20,181 Zhejiang NHU 58,605 0.05
143,000 China Tower Corp Ltd 'H’ 202,969 0.19 18,000 Zhengzhou Coal Mining
8,500 CITIC 24,370 0.02 Machinery 23,882 0.02
3,500 CITIC 13,121 0.01 200 Zhuzhou CRRC Times Electric 840 0.00
27,000 CMOC 18,085 0.02 12,000  Zijin Mining 22,432 0.02
4700 CMOC 4,281 0.00 2,100 Zoomlion Heavy Industry Science
1,600 Contemporary Amperex and Technology 2,304 0.00
Technology 58,008  0.05 6,469,146 597
8,000 CRRC 5307  0.01 Hong Kong
31,800 Dongfang Electric 39,249  0.04 61,000 BOC Hong Kong 214,493 020
2,800 Fuyao Glass Industry 19,043 0.02 2,000 China Nonferrous Mining Corp Ltd 1,222 0.00
31,600 Goldwind Science & Technology 20,882 002 37,000 cImic 42337 0.04
44,500 Great Wall Motor 73,689 0.07 47,000 CLP 389,445 036
16,240 Great Wall Motor 55,469 0.05 50,000 CSPC Pharmaceutical 30,277 0.03
38,500 Guangzhou Automobile 46,157  0.04 8,000 Guangdong Investment 6,069 0.0
16,700 Haier Smart Home 60,133  0.06 1,600 Hang Seng Bank’ 22422 0.02
32,400 Haier Smart Home 103,097 0.10 6,600 Hong Kong Exchanges & Clearing 296,987 0.27
18,000 Huadian Power International 9,858  0.01 4,000 Hysan Development 6881 001
2,000 Huatai 4,796 0.01 104,000 Lenovo 154,834 0.14
721,000 Industrial & Commercial Bank of 106,780  Link REIT 483921 045
China 509,828 0.47 61,000 MTR 199,200 0.18
5,400 Jiangsu Hengrui Pharmaceuticals 34,044 0.03 244,000 SF Real Estate Investment Trust 97,875 0.09
7,674 Jinko Solar 7,263 0.01 2,000 Shougang Fushan Resources 604 0.00
9,176 Luxshare Precision Industry 54,313 0.05 21,000 Sinotruk Hong Kong 55,753 0.05
2,500 Midea 25,051 0.02 2,800 Swire Properties 5,544 0.01
4,400 New China Life Insurance” 14,849 0.01 13,000 Techtronic Industries 181,175 0.17
1,100 New China Life Insurance 7,256 0.01 3,114,620 2.87
278,000 People’s Insurance of China 136,889 0.13 India
30,100 People’s Insurance of China 27,251 0.03 499 ABB India 28,145 0.03
353,500 PetroChina 263,144 0.24 592 Adani Energy Solutions Ltd 4,404 0.00
5,400 PetroChina 5,822 0.01 531 Adani Green Energy Ltd. 4,699 0.00
100,000 Ping An Insurance of China” 590,760 0.54 3,820 Adani Ports & Special Economic
4,900 Ping An Insurance of China 33863  0.03 Zone 46685  0.04
17,000 Postal Savings Bank of China 10,775 0.01 3,046 Adani Wilmar Ltd 8,568  0.01
1,200 Sany Heavy Industry 2,996 0.00 2,395 Aditya Birla Sun Life Asset
. Management 16,846 0.02
13,900 SDIC Capital 13,538 0.01
4700 SF 26,897 0.02 845 Ajanta Pharma 24,006 0.02
54,300 Shandong Nanshan Aluminum 27708 0.03 20.718 - Alleargo Logistics Ltd 7,359 0.01
11,600 Shandong Weigao Medical 240 AMI Organics Ltd 5,948 0.01
Polymer’ 7,561 0.01 3,785 Ashok Leyland 9,211 0.01
300 Shanghai Chicmax Cosmetic Co 502 Awfis Space Solutions Ltd 3,747 0.00
Ltd" 1,391 0.00 4,145 Axis Bank 48,106 0.04
1,300 Shenzhen Mindray Bio-Medical 140 Bajaj Finance 13,648 0.01
Electronics 45,100  0.04 4,093 Bandhan Bank 6,604  0.01
“All or a portion of this security represents a security on loan.
The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Holding
1,168
33,392
22,061
2,724
1,085
66
30,489
9,801

6,162
702

344
606
145
328
13,340
686
1,025
1,131
10,912
4,085
2,900
2,272
1,164
131
1,077
2,879
1,642
3,804
29,501
448
2,950
5,392
19,850
3,715
1,719
1,016
7,424
18
22,723
8,343
6,051
10,193
16,601
40,082
292
7,418
86
5,617
7,672
1,478

309

Portfolio of Investments 28 February 2025

Description

Bank of Baroda
Bharat Electronics
Bharti Airtel

Blue Star

Brigade Enterprises
BSE

Castrol India

Chambal Fertilisers and
Chemicals

Cipla

Computer Age Management
Services

Coromandel International
Cummins India

Divi’s Laboratories Ltd.
Dixon Technologies India
DLF

Dr Lal PathLabs

EID Parry India Ltd
Emami

Embassy Office Parks REIT
EPL Ltd

GAIL India

GE T&D India

General Insurance Corp of India
Gillette India
GlaxoSmithKline Pharmaceuticals
Godrej Properties
Graphite India Ltd

Great Eastern Shipping
Guijarat Pipavav Port
Gulf Oil Lubricants India
Havells India

HCL Technologies

HDFC Bank

HDFC Bank

Hero MotoCorp
Hindustan Aeronautics
Hindustan Zinc

Hitachi Energy India
ICICI Bank

ICICI Bank ADR

Indian Hotels

Indus Towers

Infosys

Infosys ADR

InterGlobe Aviation

ITC

J Kumar Infraprojects
Jindal Saw Ltd

Jio Financial Services
KEC International Ltd

Kirloskar Pneumatic

Market
Value
(USD)

2,631
93,971
395,871
59,697
11,743
3,495
74,087

59,778
99,116

25,216
6,553
18,823
9,081
52,237
96,890
18,113
7,779
6,850
45,422
9,143
5,171
34,748
4,907
11,805
30,467
63,707
7,346
35,243
42,126
5,624
47,933
97,055
392,991
227,544
72,315
35,857
33,156
2,321
312,681
230,267
49,519
37,666
320,186
803,043
14,941
33,485
661
15,820
18,202
11,595
3,529

% of
Net
Assets

0.00
0.09
0.36
0.06
0.01
0.00
0.07

0.05
0.09

0.02
0.01
0.02
0.01
0.05
0.09
0.02
0.01
0.01
0.04
0.01
0.01
0.03
0.01
0.01
0.03
0.06
0.01
0.03
0.04
0.00
0.04
0.09
0.36
0.21
0.07
0.03
0.03
0.00
0.29
0.21
0.05
0.03
0.29
0.74
0.01
0.03
0.00
0.01
0.02
0.01
0.00

Holding
1,096
75

925

5,680
11,425
3,317
2,733
3,537
13,702
568
269
9,301
3,627
5,288

20,220
128
13,183
1,071
150
500

59
21,585
257
10,726
55,162
241

1,412
7,067
3,384
5,199
4,232
24,414
271
3,384
1,083
9,970
5,012

7,016
1,475
6,493
2,344
4,424

678
1,434
48
1,070
2,175
2,785
13,393
222

Description
Kotak Mahindra Bank
KPIT Technologies

Krishna Institute of Medical
Sciences

Larsen & Toubro

Larsen & Toubro GDR

LIC Housing Finance
Lupin

Mahindra & Mahindra
Mahindra & Mahindra GDR
Maruti Suzuki India
Mphasis

National Aluminium

NCC

Nippon Life India Asset
Management

NTPC

Nuvama Wealth Management Ltd
Oil & Natural Gas

One 97 Communications
Page Industries Ltd.

PB Fintech

Persistent Systems
Petronet LNG

PNB Housing Finance Ltd
Power Finance

Power Grid of India

Prudent Corporate Advisory
Services

PTC India

Punjab National Bank

PVR Inox

REC

Redington India

Reliance Industries

Shaily Engineering Plastics Ltd
Sharda Cropchem Ltd
Siemens

State Bank of India

Sun Pharma Advanced Research
Co Ltd

Sun Pharmaceutical Industries
Symphony

Tata Consultancy Services
Tata Motors

Tech Mahindra

Tips Industries

Torrent Pharmaceuticals
Torrent Power Ltd

Trent

Triveni Turbine

UTI Asset Management Co Ltd
Vedanta

V-Mart Retail Ltd

Market
Value
(USD)

23,835
1,026

5,508
205,370
410,157
18,836
59,488
104,493
406,949
77,542
6,908
18,878

7,254

31,020
71,969
7,900
33,936
8,751
69,453
8,363
3,576
69,883
2,242
44,655
158,135

4,557
2,240
7,058
34,958
21,407
10,849
334,834
4,703
19,164
57,223
78,480

6,437
127,746
17,903
258,466
16,626
75,223
4,580
48,313
693
59,325
12,080
29,946
60,419
7,589

% of
Net
Assets

0.02
0.00

0.00
0.19
0.38
0.02
0.05
0.10
0.37
0.07
0.01
0.02
0.01

0.03
0.07
0.01
0.03
0.01
0.06
0.01
0.00
0.06
0.00
0.04
0.15

0.00
0.00
0.01
0.03
0.02
0.01
0.31
0.00
0.02
0.05
0.07

0.01
0.12
0.02
0.24
0.02
0.07
0.00
0.04
0.00
0.05
0.01
0.03
0.05
0.01

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Portfolio of Investments 28 February 2025

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
2,381 \oltas 35,920 0.03 Russian Federation
29  Whirlpool of India Ltd 307 0.00 4,000 United RUSAL International 2,576 0.00
59,089 Wipro 187,490 0.17 Singapore
46,105 Yes Bank Ltd. 8,825 0.01 295,500 AIMS APAC REIT 269,419 0.25
24,110 Zomato 61,195 0.06 287,800 CapitaLand Ascott Trust 183,466 0.17
7,777,066 7.15 398,803 CapitaLand China Trust 196,583 0.18
Indonesia 126,507 CapitaLand Integrated
162,200 Aneka Tambang Tbk 15,506  0.01 Commercial Trust 184,734 017
621,400 Astra International 169,779 0.16 125,200 CapitaLand Investment 237,580 0.22
88,000 Bank Central Asia 44,716 0.04 137,420 Cromwell European Real Estate
270,000 Bank Mandiri Persero 74,909 0.07 Investment Trust 214,574 020
12,000 Bank Negara Indonesia Persero 2,917 0.00 23880 DBS 812,480 075
684,900 Bank Rakyat Indonesia Persero 138,798 0.13 500,769 ESR-LOGOS REIT 89,087 0.08
184500 Indofood Sukses Makmur 79,286 0.07 181,454 Frasers Cen.trt-?‘point Trust . 275,731 0.25
280,200 Perusahaan Gas Negara 25,434 0.02 291,200 _Fr:iztgrs Logistics & Commercial 180,237 0.17
38,500 Semen Indonesia Persero 5,411 0.01 211,061 Keppel DC REIT 323,850 0.30
545,800 Telkom Indonesia Persero 77,360 0.07 191,000 Mapletree Pan Asia Commercial
634,116 0.58 Trust’ 167,063 0.15
Japan 585,700 NETLINK NBN TRUST 371,199 0.34
273 Canadian Solar Infrastructure 14,900 Oversea-Chinese Banking 190,078 0.17
Fund 137,868 0.13 19,000 Parkway Life Real Estate
204 Ichigo Office REIT Investment 111,280 0.10 Investment Trust (Reit) 53,378 0.05
151 Invincible Investment 64,132 0.06 53,000 Sheng Siong 64,429 0.06
8,000 Japan Airport Terminal 237,308 0.22 138,900 Singapore Telecommunications” 350,063 0.32
248 Japan Hotel REIT Investment” 114,380 0.10 4,800 United Overseas Bank 135,916 0.12
129 Japan Metropolitan Fund Invest” 79,100 0.07 19,300 Yangzijiang Shipbuilding 34,049 0.03
212 KDX Realty Investment 225,239 0.21 4,333,916 3.98
327 Mitsui Fudosan Logistics Park” 223,729 0.21 South Korea
9,900 West Japan Railway 195,648 0.18 26 Alteogen Inc 6,878 0.01
1,388,684 1.28 13,863 Cheil Worldwide 169,343 0.16
Malaysia 132 CJ 9,285 0.01
28,000 CIMB 49,004 0.05 1,315 DB Insurance 82,159 0.08
9,600 KPJ Healthcare 5,098 0.00 1,922 Hana Financial 78,173 0.07
88,300 Malayan Banking 212,118 0.19 2,064 Hankook Tire & Technology 53,473 0.05
79,900 Maxis 61,951 0.06 409 Hanwha 11,337 0.01
52,600 Public Bank 53,396 0.05 67 Hanwha Aerospace 27,205 0.03
13,700 RHB Bank 21,214 0.02 6,418 Hanwha Life Insurance 11,516 0.01
9,600 Sunway Construction Group Bhd 9,250 0.01 1,836 HD Hyundai 91,493 0.08
1,000 Tenaga Nasional 3,048 0.00 252 HD Hyundai Energy Solutions Co
415,079 0.38 Ltd 4,935 0.01
Mauritius 294 HD Korea Shipbuilding & Offshore
175 MakeMyTrip 16,166  0.02 Engineering 43,008 0.04
Philippines 1,476 HD(? Hyulndai Developmfent Co-
Engineering & Construction 18,464 0.02
174,100 Ayala Land 65,146 0.06 30 Hugel 6.501 0.00
308 Bank oflthe PhilippiAne Island§ 660 0.00 33 Hyosung Advanced Materials 4,220 0.00
6,390 ISn::\rI?Caetlsonal Container Terminal 28503 004 6 Hyosung TNC 925 0.00
610 Jollibee Foods 2,705  0.00 222 Hyundai Glovis 19743 002
3,680 Manila Electric 31,094 0.03 6,751 Hyundai Marine & Fire Insurance 107,294 0.10
343,000 MREIT 79,728 0.08 166 Hyundai Mobis 27,858 0.03
595 PLDT 13,646 0.01 5,332 Hyundai Steel 97,134 0.09
2,870 Universal Robina Corp. 3276 0.00 256 Kakao 7,551 0.01
234.798 022 82 KakaoBank 1,382 0.00
764 Kakaopay 17,887 0.02
“All or a portion of this security represents a security on loan.
The notes on pages 1129 to 1143 form an integral part of these financial statements.
Interim report and unaudited financial statements [183]
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Asian Multi-Asset Income Fund continued

Portfolio of Investments 28 February 2025

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
1,838 KB Financial 98,377 0.09 7,000 King Yuan Electronics 22,933 0.02
1,946 Kia 123,978 0.12 2,000 Makalot Industrial 22,979 0.02
207 KIWOOM 16,159 0.01 23,000 MediaTek 1,061,942 0.98
491 Korea Gas 11,714 0.01 1,000 Nien Made Enterprise 13,592 0.01
746 Korea Investment 40,592 0.04 39,000 Pegatron 112,914 0.10
4 KT 129 0.00 1,000 Posiflex Technology Inc 9,189 0.01
179 KT&G 12,028 0.01 63,000 Pou Chen 73,728 0.07
48 LG Chem 7,694 0.00 3,000 Poya International 47,452 0.05
160 LG Chem 12,414 0.01 9,000 Primax Electronics 23,671 0.02
4,558 LG Uplus 32,964 0.03 53,000 Quanta Computer 404,617 0.37
71 LS 5,440 0.00 2,000 Realtek Semiconductor 33,524 0.03
72 NAVER 10,188 0.01 14,000 Sercomm 57,813 0.05
4,347 NH Investment & 44,245 0.04 1,000 Simplo Technology 11,429 0.01
1,461 Pan Ocean 3,775 0.00 244,000 Taishin Financial 129,390 0.12
515 POSCO 95,931 0.09 181,000 Taiwan Semiconductor
52 Posco International 1,845 0.00 Manufacturing 5,736,836 5.27
811 S-1 33.817 0.03 261 Taiwan Semiconductor
Manufacturing ADR 4 .04
6,238 Samsung 194,444  0.18 5 000 ngu acluring 12’?52 8 31
1,135 Samsung Card 34,875 0.03 8!000 Tuna Ho Steel £ 18’042 0'02
s t t i s .
3,969 Samsung E&A 44441 004 ung Ho Steet Enterprise
i 23,000 Uni-President Enterprises 57,128 0.05
51,610 Samsung Electronics 1,922,718 1.77
i 41,000 Wistron 139,947 0.13
2,529 Samsung Electronics 77,275 0.07 9000 Wist NeWeb 40320 0.04
177 Samsung Fire & Marine Insurance 46,280 0.04 14'000 Wls ror.1 eive 100’693 0'09
108 SeAH Besteel 1455  0.00 o7t v °Wp”:.e - erer ots
1,371 Shinhan Financial 42970 0.04 ’ uanta Financia ’ :
10,483,758 9.64
510 SK 50,132 0.05
i Thailand
2901 SKFynix 707,223 070 370,300 3BB| t Inf ture Fund 57,974 0.05
37,596 SK Networks 110,765 0.10 1200 Al me;r‘lef nsraStfuc :r\‘jDF:f‘ ets oo
4127 SK Telecom 157,982 0.14 : vanced info service : :
. 118,600 Charoen Pokphand Foods PCL 84,683 0.08
569 Unid 31,350 0.03 .
- . 52,400 CP ALL NVDR 82,803 0.08
3,852 Woori Financial 43,657 0.04 750,900 Digital Tel icati
, igital Telecommunications
4974621 457 Infrastructure Fund 172495  0.16
Taiwan 15,100 KCE Electronics 8,086  0.01
4,000 Accton Technology 82,042 008 44,000 Minor International NVDR’ 37,340 0.3
1,000 - Advantech 12373 0.01 24,500 SCG Packaging NVDR' 9679  0.01
7,000 Alltop Technology 63,040 0.06 63,100 Thai Beverage” 24,088 0.02
4,000 Alpha Networks Inc 4303 0.00 51,540 VGI (Wts 31/12/2025) 1,900 0.00
8,000 ASE Technology 41,691 0.04 585,660 054
2,000 Asia Vital Components 32,731 0.03 United States
4,000 Asustek Computer 83,139 0.08 605 Yum China 29,793 0.03
6,000 Chicony Electronics 29,714 0.03 oo Common / Preferred Stocks (Shares) & Warrants 58,010,043 53.34
150,000 China Airlines 108,800 0.10
5,000 Chroma ATE 51,733 0.05 | BONDS
11,000 Chunghwa Telecom 42,911 0.04 Australia
56,000 Compal Electronics 66,219 0.06 AUD 150,000 Arc Infrastructure Wa 6.018%
91,000 CTBC Financial 113,013 0.10 27/5/2031 95,630 0.09
. AUD 90,000 Australia & New Zealand Banking
24,000 Delta Elfls-ctrorTlcs 294,034 0.27 6.29% 16/1/2034 57.108 005
133,961 E.Sun Financial 119,008 0.11 USD 200,000 CIMIC Finance USA 7%
11,000 Eva Airways 14,415 0.01 25/3/2034" 214265 020
25,000  Fubon Financial 70,324 0.07 USD 21,000 FMG Resources August 2006 Pty
14,000 Gemtek Technology 13,952 0.01 Ltd 6.125% 15/4/2032 21,100 0.02
161,000 Hon Hai Precision Industry 853,760 0.79 AUD 180,000 Insurance Australia Group Ltd
1,000 International Games System 29928  0.03 5.805% 15/6/2037 111,880  0.10

“All or a portion of this security represents a security on loan.

The notes on pages 1129 to 1143 form an integral part of these financial statements.

[184] BlackRock Global Funds (BGF)
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Asian Multi-Asset Income Fund continued

Portfolio of Investments 28 February 2025

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
AUD 100,000 Macquarie Bank 5.997% USD 300,000 Emirates Reit Sukuk Il Ltd 7.5%
20/2/2035 62,914 0.06 12/12/2028 298,623 0.27
AUD 670,000 Origin Energy Finance Ltd 5.35% USD 200,000 Fantasia 12.25% 18/10/2022"" 5,750 0.01
26/9/2031 413,732 038 USD 200,000 FWD 6.675% 1/8/2025 195896  0.18
AUD 460,000  Pacific National Finance Pty Ltd USD 200,000 FWD 7.635% 2/7/2031 218,313 0.20
7.75% 11/12/2054 289,401 0.26
’ USD 200,000 FWD 8.045% 15/6/2025 201,333 0.19
AUD 330,000 Pacific National Finance Pty Ltd USD 500.000 Gagi First Investment Co 5.625%
8.289% 11/12/2054 206,274 0.19 ’ . ' °
USD 148.000 P foN el ) 29/7/2034 508,515 0.47
, ort of Newcastle Investments )
Financing Pty Ltd 5.9% USD 300,000 Meituan 0% 27/4/2027 298,950 0.27
24/11/2031 147,495 0.14 USD 700,000 Meituan 0% 27/4/2028 678,475 0.62
AUD 280,000 Qube Treasury Pty Ltd 5.6% USD 200,000 Melco Resorts Finance 5.625%
11/12/2031 175,721 0.16 17/7/2027 198,126 0.18
AUD 400,000 Westpac Banking Corp 5.351% USD 400,000 Melco Resorts Finance 5.75%
12/2/2035 249,223 0.23 21/7/2028" 388,500 0.36
USD 200,000 Westpac Banking Corp 5.618% USD 200,000 MGM China 4.75% 1/2/2027 196,375 0.18
20/11/2035 201,078 0.19 USD 200,000 Sands China 2.3% 8/3/2027 189,376 0.18
2,245,821 2.07 USD 500,000 Saudi Electricity Sukuk
British Virgin Islands Programme Co 5.225% 18/2/2030 501,563 0.46
USD 200,000 CAS Capital No 1 4% 12/7/2026 195,063 0.18 USD 500,000 Saudi Electricity Sukuk
0
USD 400,000 Celestial Dynasty 6.375% Programme Co 5.489% 18/2/2035 504,062 0.46
22/8/2028 384,500 0.35 USD 300,000 SRC Sukuk Ltd 5.375% 27/2/2035 299,813 0.28
USD 200,000 Central Plaza Development 3.85% USD 800,000 Sunac China 6.75% 30/9/2028 104,000 0.10
14/7/2025 198,586 0.18 USD 6,630 Sunac China 7% 30/9/2029 829 0.00
USD 700,000 Champion Path 4.5% 27/1/2026" 691,029 0.63 USD 100,000 Trip.com 0.75% 15/6/2029 112,091 0.10
USD 200,000 Champion Path 4.85% 27/1/2028" 192,719 0.18 USD 200,000 Wynn Macau 5.5% 15/1/2026 199,500 0.18
USD 200,000 China Great Wall International V USD 600,000 Wynn Macau 5.5% 1/10/2027" 592,875 0.55
0y
2.375% 18/8/2030 172813 0.16 HKD 4,000,000 Zhongsheng 0% 21/5/2025 596,803  0.55
USD 200,000 China Great Wall International V
2.875% 23/11/2026 193,001 0.18 c 7,569,158 6.97
hi
USD 200,000 Estate Sky 5.45% 21/7/2025 184500  0.17 USD 200,000 Ch'"aD | b
s i t
USD 300,000 Five Holding Ltd., Reg. S 9.375% ina bevelopment San:
. Financial Leasing 2.875%
3/10/2028 315,000 0.29 28/9/2030" 197 437 018
0,
EUR 200,000 z%‘/‘;gz?ar BVI 3.95% 200501 018 USD 200,000 Guoren Property & Casualty
! : Insurance 3.35% 1/6/2026 195,125 0.18
USD 300,000 Huarong Finance Il 4.625% USD 200.000 Wens Foodstuff 2.349%
3/6/2026 298,688 028 29/10/2025 194,823 0.18
i 0y
USD 250,000 '1";/51‘20;2‘% 2F5'”a”°e Il 5% 250000 023 USD 200,000 ZhongAn Online P&C Insurance
’ : 3.125% 16/7/2025 198,250 0.18
USD 200,000 Joy Treasure Assets 5.75%
6/6/2029 205,890 0.19 m m 785,835 0.72
USD 200,000 NWD Finance BVI 4.125% ong flong
10/3/2028 64,400 0.06 Usb 250,000 Bank of East Asia 6.75%
USD 200,000 NWD Finance BVI 4.8% 2/4/2025 58,500 0.05 USD 250.000 2D7/:/§'034B « 7 375% 254,205 0.23
USD 200,000 Peak RE Bvi 5.35% 28/10/2025 199,062  0.18 Rk 61546 0.4
USD 298,000 Star Energy Geothermal Wayang USD 200.000 Far East Horizon 5.875%
) o , .
Windu 6.75% 24/4/2033 303,681 0.28 5/3/2028 199,313 0.18
USD 400,000 Studio City 7% 15/2/2027 404,752 0.37 USD 200.000 Far East Horizon 6.625%
USD 400,000 Studio City Finance 6% 15/7/2025 399,600 0.37 16/4/2027 203,562 0.19
4,912,085 4.51 USD 200,000 GLP China 2.95% 29/3/2026 187,055 0.17
Cayman Islands USD 400,000 Pingan Real Estate Capital 3.45%
USD 500,000 Al Rajhi Sukuk Ltd 6.25% 29/7/2026" 374,752 0.35
21/7/2030 505,000 0.46 1,480,433 1.36
USD 200,000 Alibaba Group Holding Ltd India
o .
5.625% 26/11/2054 203,628 019 USD 200,000 Adani Electricity Mumbai 3.949%
USD 200,000 Champion MTN 2.95% 15/6/2030 171,062 0.16 12/2/2030 172,875 0.16
USD 400,000 DP World Salaam 6% 1/10/2025 399,700 0.37 USD 166,000 Adani International Container
Terminal Pvt 3% 16/2/2031 144,253 0.13
“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)
The notes on pages 1129 to 1143 form an integral part of these financial statements.
Interim report and unaudited financial statements  [185]
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Portfolio of Investments 28 February 2025

Description

Market
Value
(USD)

% of

Net
Assets

Holding

Description

Market
Value
(USD)

% of
Net
Assets

USD 200,000 Adani Ports & Special Economic USD 200,000 Galaxy Pipeline Assets Bidco
Zone 4.375% 3/7/2029 181,500 0.17 2.625% 31/3/2036 167,750 0.15
USD 600,000 HDFC Bank 3.7% 25/8/2026 579,187  0.53 USD 400,000 Goldman Sachs Finance Corp
usD 400,000 Piramal Capltal & Housing International Ltd 0% 28/2/2028 411,400 0.38
Finance 7.8% 29/1/2028 405,049 0.37 715,061 0.66
USD 200,000 REC 2.75% 13/1/2027 192,369 0.18 Luxembourg
USD 200,000 REC 4.625% 22/3/2028 198,125 0.18 USD 200,000 EIG Pearl 3.545% 31/8/2036 177,555 0.16
USD 250,000 Reliance Industries 2.875% USD 200,000 Greensaif Pipelines Bidco 5.853%
12/1/2032" 218,348 0.20 23/2/2036 202,690 0.19
USD 200,000 Sammaan Capital 9.7% 3/7/2027 204,312 0.19 USD 200,000 Puma International Financing SA
USD 400,000 Summit Digitel Infrastructure 7.75% 25/4/2029 205,501 0.19
2.875% 12/8/2031 347,150 0.32 585,746 0.54
USD 500,000 Tata Capital Ltd 5.389% Mauritius
21/7/2028 504,077 046 USD 167,500 Clean Renewable Power
USD 200,000 UltraTech Cement 2.8% Mauritius 4.25% 25/3/2027" 163,221 0.15
16/2/2031 177,073 0.16 USD 200,000 Diamond Il 7.95% 28/7/2026 203,159  0.19
USD 200,000 Varanasi Aurangabad Nh- USD 400,000 Greenko Wind Projects Mauritius
2 Tollway Pvt Ltd 5.9% 28/2/2034 202,548 0.19 5.5% 6/4/2025 399 472 0.37
3,526,866 3.24 USD 197,500 India Cleantech Energy 4.7%
Indonesia 10/8/2026 194,044 0.18
USD 400,000 Bank Negara Indonesia Persero USD 433,300 India Green Power 4% 22/2/2027" 418,812 0.38
4.3% 2413/2027 383124 035 USD 250,000  India Vehicle Finance 5.85%
USD 200,000 Cikarang Listrindo 4.95% 25/3/2029 248,419 0.23
14/9/2026 199,562 0.18 USD 400,000 Network i2i 5.65% 26/3/2025 399,804  0.37
USD 200,000 Tﬁigg;zlndonESia 5.315% 100950 018 USD 200,000 UPL 5.25% 13/3/2025 198,563  0.18
' ) 2,225,494 2.05
USD 400,000 Freeport Indonesia 6.2% ™ m
14/42052" 403592 037 ongofia
USD 230,908 Garuda Indonesia Persero 6.5% VS 200,000 ?I%;f ;:/a;gg;?tar Menaele 204,232 0.19
28/12/2031 149,012 0.14 e i .
USD 200,000 Pertamina Persero 6.5% Netherlands
7/11/2048 213,351 0.20 USD 200,000 Majapahit 7.875% 29/6/2037 240,500 0.22
EUR 200,000 Perusahaan Perseroan Persero USD 400,000 MEGIobal 2.625% 28/4/2028 368,580 0.34
Perusahaan Listrik Negara USD 600,000 Minejesa Capital 5.625%
1.875% 5/11/2031 179,436 0.16 10/8/2037 574,878 0.53
USD 200,000 Perusahaan Perseroan Persero USD 762,451 Mong Duong Finance 5.125%
Perusahaan Listrik Negara 4% 7/5/2029 741,705 0.68
30/6/2050 147,250 014 USD 200,000 Prosus 3.68% 21/1/2030 183250 0.7
USD 200,000 Perusahaan Perseroan Persero USD 200,000 Prosus 3.832% 8/2/2051 131,250  0.12
Perusahaan Listrik Negara
4.875% 17/7/2049 169,188 0.16 USD 200,000 VEON 3.375% 25/11/2027 181,492 0.16
USD 550,000 Sarana Multi Infrastruktur 2421655 222
Perusahaan Perseroan Persero New Zealand
2.05% 11/5/2026 529,719 0.49 AUD 150,000 Air New Zealand Ltd 6.5%
2,573,484 2.37 25/5/2029 97,128 0.09
Japan AUD 400,000 ANZ Holdings New Zealand Ltd
USD 200,000 Dai-ichi Life Insurance Co Ltd 7.283% 18/10/2030 259,446 0.24
6.2% 16/1/2035 204,745 0.19 356,574 0.33
EUR 200,000 Rakuten 4.25% 22/4/2027 203,769 0.19 Pakistan
USD 200,000 SoftBank 6.875% 19/7/2027 199,789 0.18 USD 200,000 Pakistan Government
USD 200,000 Sumitomo Mitsui Financial Group International Bond 8.875%
Inc 6.45% 5/6/2035 200,171 0.18 8/412051 163,750 015
808474 074 Philippines
Jersey USD 800,000 Development Bank of the
Philippi 2.375% 11/3/2031 708,752 0.65
USD 154,858 Galaxy Pipeline Assets Bidco fippines % 1173 :
2.16% 31/3/2034 135,91 1 0.13 uUsbD 200,000 Globe Telecom 4.2% 2/8/2026 196,701 0.18
USD 200,000 Philippine Government
International Bond 5.9% 4/2/2050 207,625 0.19

“All or a portion of this security represents a security on loan.

The notes on pages 1129 to 1143 form an integral part of these financial statements.

[186] BlackRock Global Funds (BGF)
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Description

Market
Value
(USD)

% of
Net
Assets

Holding

Description

Market
Value
(USD)

% of
Net
Assets

USD 200,000 Rizal Commercial Banking 6.5% United Arab Emirates
27/8/2025 200312 018 USD 250,000 Aldar Properties PJSC 6.623%
USD 200,000 Rizal Commercial Banking Corp 15/4/2055 252,812 0.23
5.375% 29/1/2030 201,902 0.19 USD 200,000 First Abu Dhabi Bank PJSC
USD 200,000 San Miguel 5.5% 29/7/2025 199,251 0.19 5.37% 22/1/2030 201,281 0.19
USD 200,000 San Miguel Global Power 454,093 0.42
Holdings Corp 8.125% 2/12/2029 202,751 0.19 United Kingdom
USD 500,000 aa?d!\/“gug' G'Oé)?ggo‘gvglfwozg 17500 047 USD 200,000 HSBC 4.6% 17/12/2030 180,675 0.7
oldings ~orp ©.75% : : USD 300,000 HSBC Holdings Plc 5.443%
2,434,794 2.24 3/3/2029 300,732 028
Singapore USD 300,000 HSBC Holdings Plc 5.45%
USD 200,000 Continuum Energy Aura 9.5% 3/3/2036 299,512 0.27
24/2/2027 209,100  0.19 USD 300,000 HSBC Holdings Plc 5.703%
USD 250,000 GLP 3.875% 4/6/2025 245,000 0.23 3/3/2031 302,153 0.28
USD 300,000 Medco Bell 6.375% 30/1/2027 302,064 0.28 USD 200,000 Standard Chartered 2.608%
USD 400,000 Nanshan Life Pte Ltd 5.45% 12/1/2028 192,125 0.18
11/9/2034 396,800 0.36 USD 200,000 Standard Chartered 2.678%
1152964 106 29/6/2032 173,029 0.16
South Korea USD 400,000 Standard Chartered 4.3%
_ 19/8/2028" 362,750 0.33
USD 200,000 Hanwha Life Insurance 3.379%
4/2/2032 194 337 0.18 USD 200,000 Standard Chartered 4.866%
15/3/2 197,4 A
USD 400,000 Korea Development Bank 5.139% 5/3/2033 97,488 0.18
3/2/2030 402,118 0.37 usD 400,000 Standard Chartered Plc 3.265%
) 18/2/2036 354,270 0.32
USD 200,000 Tongyang Life Insurance 5.25%
22/9/2025 199 698 0.18 Usb 200,000 Standard Chartered Plc 7.625%
16/1/2032 202,880 0.19
796,153 0.73
Sri Lank USD 275,000 Vedanta Resources Finance Il Plc
riLanka 9.475% 24/7/2030 278,953  0.26
USD 402,392 ISrtI Lanrla G?\éern(;n;r;tso/ Vedanta Resources Finance Il Plc
nternational bond 3.95% USD 500,000 10.875% 17/9/2029 526,720 0.48
15/3/2033 323,674 0.30
. 3,371,287 3.10
USD 170,000 Sri Lanka Government -
International Bond 3.6% United States
15/6/2035 118,362 0.11 HKD 2,000,000 Citigroup Global Markets Holdings
USD 332,326  Sri Lanka Government Inc 0% 26/2/2026 247618 023
International Bond 4% 15/4/2028 310,933 0.28 HKD 3,000,000 Citigroup Global Markets Holdings
752.969 0.69 Inc 0% 2/3/2028 385,724 0.35
Thailand 633,342 0.58
USD 200,000 Bangkok Bank 3.466% 23/9/2036 177,457  0.16 | lotal Bonds 42,238,807  38.84
USD 200,000 Bangkok Bank 5% 23/9/2025 199,250 ~ 0.18 | Total Transferable Securities and Money
USD 300,000 Kasikornbank 5.275% 14/10/2025 209,314 028 | MarketInstruments Admitted to an
’ asikornbank:S. ° ’ ’ Official Stock Exchange Listing or
USD 400,000  Krung Thai Bank 4.4% 25/3/2026 392,965 0.36 | Dealt in on Another Regulated Market 102,773,052  94.50
USD 400,000 Muang Thai Life Assurance .
3.550% 27/1/2037 389,810 0.36 | Total Portfolio 102,773,052  94.50
USD 600,000 Muangthai Capital PCL 6.875% Other Net Assets 5981,968  5.50
30/9/2028 609,941 0.56 | Total Net Assets (USD) 108,755,020  100.00
2,068,737 1.90

“All or a portion of this security represents a security on loan.

Open Forward Foreign Exchange Contracts as at 28 February 2025

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date usD
AUD 750,000 usbD 464,565 Citigroup 19/3/2025 1,205
AUD 230,000 usD 144,686 Goldman Sachs 19/3/2025 (1,850)
AUD 150,000 usbD 94,321 Société Générale 19/3/2025 (1,167)
The notes on pages 1129 to 1143 form an integral part of these financial statements.
Interim report and unaudited financial statements  [187]
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Asian Multi-Asset Income Fund continued

Open Forward Foreign Exchange Contracts as at 28 February 2025

Unrealised
appreciation/
Maturity (depreciation)

Currency Purchases Currency Counterparty date
AUD 200,000 usD 126,768 Bank of America 19/3/2025 (2,562)
EUR 200,000 usb 212,189 Goldman Sachs 19/3/2025 (3,829)
HKD 85,000 usD 10,935 HSBC Bank 19/3/2025 (3)
HKD 5,395,000 usb 695,674 Morgan Stanley 19/3/2025 (1,835)
SGD 1,000,000 usD 744,112 HSBC Bank 19/3/2025 (2,296)
usD 705,340 HKD 5,480,000 HSBC Bank 19/3/2025 570
usD 747,759 SGD 1,000,000 Citigroup 19/3/2025 5,942
usD 1,898,862 AUD 2,950,000 Deutsche Bank 19/3/2025 66,832
usD 637,006 EUR 602,000 Goldman Sachs 19/3/2025 9,841
usD 849,464 HKD 6,600,000 Goldman Sachs 19/3/2025 654
usD 511,186 AUD 800,000 Goldman Sachs 19/3/2025 14,365
usD 463,092 THB 16,073,000 Barclays 16/4/2025 (8,692)
usD 188,652 PHP 11,128,000 Morgan Stanley 16/4/2025 (3,099)
usD 376,026 AUD 600,000 HSBC Bank 19/3/2025 3,410
usD 386,160 HKD 3,000,000 BNP Paribas 19/3/2025 337
Net unrealised appreciation 77,823

AUD Hedged Share Class

AUD 12,543,459 usb 7,879,191 BNY Mellon 14/3/2025 (89,661)
usD 103,852 AUD 164,894 BNY Mellon 14/3/2025 1,451
Net unrealised depreciation (88,210)

CAD Hedged Share Class

CAD 948,452 usD 662,564 BNY Mellon 14/3/2025 (5,655)
usD 12,110 CAD 17,358 BNY Mellon 14/3/2025 89
Net unrealised depreciation (5,566)

CNH Hedged Share Class

CNY 24,321,410 usbD 3,335,172 BNY Mellon 14/3/2025 3,302
usD 224,618 CNY 1,628,982 BNY Mellon 14/3/2025 1,017
Net unrealised appreciation 4,319

EUR Hedged Share Class

EUR 76,639 usbD 79,301 BNY Mellon 14/3/2025 520
usD 1,455 EUR 1,393 BNY Mellon 14/3/2025 4
Net unrealised appreciation 524

GBP Hedged Share Class

GBP 868,832 usbD 1,078,000 BNY Mellon 14/3/2025 17,009
usD 14,445 GBP 11,424 BNY Mellon 14/3/2025 47
Net unrealised appreciation 17,056

HKD Hedged Share Class

HKD 50,639,396 usbD 6,505,538 BNY Mellon 14/3/2025 6,369
usD 105,267 HKD 818,203 BNY Mellon 14/3/2025 51
Net unrealised appreciation 6,420

JPY Hedged Share Class

JPY 2,222,007,681 usbD 14,661,160 BNY Mellon 14/3/2025 101,716
usD 435,524 JPY 65,330,108 BNY Mellon 14/3/2025 1,470
Net unrealised appreciation 103,186

SGD Hedged Share Class

SGD 1,394,272 usb 1,031,691 BNY Mellon 14/3/2025 2,338
usD 19,628 SGD 26,380 BNY Mellon 14/3/2025 65
Net unrealised appreciation 2,403
Total net unrealised appreciation 117,955

Open Exchange Traded Futures Contracts as at 28 February 2025

Unrealised
appreciation/

Number of Contract/ Expiration (depreciation)
contracts Currency Description date usD

8 AUD Australian 10 Year Bond March 2025 10,030

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Open Exchange Traded Futures Contracts as at 28 February 2025

Unrealised
appreciation/

Number of Contract/ Expiration (depreciation)
contracts Currency Description date usD
74 uUsD MSCI Emerging Markets Index March 2025 (78,116)

129 uUshD US Treasury 10 Year Note (CBT) June 2025 173,622

(3) usb US Treasury 5 Year Note (CBT) June 2025 (24)

Total 105,512

Swaps as at 28 February 2025

Unrealised Market
Expiration depreciation Value
Counterparty date uUsD usD

Nominal

Value Description
Fund receives default protection on Arcelormittal SA; and provides

CDSs EUR 100,000 Fixed 5% Barclays 20/12/2029 (1,337) (17,584)
Fund receives default protection on Glencore International; and pays

CDSs EUR 100,000 Fixed 5% JP Morgan 20/12/2029 (801) (18,900)

Total (2,138) (36,484)

CDS: Credit Default Swaps

Number of
contracts

(23,400)
(32,600)
(326,000)
(318,000)
(25,000)

(195,000)
(9,500)
(3,880)
(6,850)

(12,800)
(22,000)
(13,050)
(1,850)
(10,600)
(23,400)
(43,200)
(326,000)
(318,000)
(25,000)
(5,000)

(195,000)
(3,880)
(6,850)
(12,800)

(6,900)
(22,000)
(13,050)

Call
Call
Call
Call
Call

Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call
Call

Call
Call
Call
Call
Call
Call
Call

Written Options as at 28 February 2025

Description

AIA

Alibaba Group Holding Ltd
Bank of China Ltd

CCB

China Merchants Bank Co Ltd

Industrial and Commercial Bank
of China

JD.com Inc

Larsen & Toubro
Mahindra & Mahindra Ltd
Meituan

Ping An Insurance
Samsung Electronics

SK Hynix

Tencent Holdings Ltd

AIA

Alibaba Group Holding Ltd
Bank of China Ltd

CCB

China Merchants Bank Co Ltd
DBS Group Holdings Ltd

Industrial and Commercial Bank
of China

Larsen & Toubro
Mahindra & Mahindra Ltd
Meituan

NetEase Inc

Ping An Insurance
Samsung Electronics

Counterparty

Bank of America
Bank of America
Bank of America
Bank of America

Bank of America

Bank of America
Bank of America
Bank of America
Bank of America
Bank of America
Bank of America
Bank of America
Bank of America
Bank of America
Bank of America
Bank of America
Bank of America
Bank of America
Bank of America

Bank of America

Bank of America
Bank of America
Bank of America
Bank of America
Bank of America
Bank of America
Bank of America

Expiration
Strike Price date
HKD 56.92 4/3/2025
HKD 86.33 4/3/2025
HKD 4.043 4/3/2025
HKD 6.272 4/3/2025
HKD 40.73 4/3/2025
HKD 5.175 4/3/2025
HKD 145.97 4/3/2025
USD 44.935 4/3/2025
USD 39.213 4/3/2025
HKD 156.22 4/3/2025
HKD 45.32 4/3/2025
USD 59,943.79 4/3/2025
USD 219,384.34 4/3/2025
HKD 387.73 4/3/2025
HKD 56.92 18/3/2025
HKD 86.33 18/3/2025
HKD 4.043 18/3/2025
HKD 6.272 18/3/2025
HKD 40.73 18/3/2025
SGD 45.6 18/3/2025
HKD 5.175 18/3/2025
USD 44.935 18/3/2025
USD 39.213 18/3/2025
HKD 156.22 18/3/2025
HKD 150.31 18/3/2025
HKD 45.32 18/3/2025
USD 59,943.79 18/3/2025

Unrealised
appreciation/
(depreciation)
usb

(4,685)
(162,444)
(12,987)
(7.914)
(11,765)

(5,350)
(12,638)
2,832
5,069
(3,442)
(65)
15,110
7,971
(113,374)
(5.919)
(213,155)
(12,813)
(7,871)
(11,374)
596

(5.197)
3,530
6,467

(8,194)

(1,568)

(1,550)

16,241

Market
Value
usb

(7,915)
(172,687)
(15,455)
(13,137)
(15,390)

(8,205)
(18,623)

(12,838
(3,426

—
©

)
)
)
6)
(124,942)
(10,200)
)
)
)
)
)

—

(229,777
(16,019
(14,375
(16,069

(2,815

(8,673)

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian Multi-Asset Income Fund continued

Written Options as at 28 February 2025

Unrealised

appreciation/ Market
Number of Expiration  (depreciation) Value
contracts Description Counterparty Strike Price date uUsD usD
(1,850)  Call SK Hynix Bank of America USD 219,384.34 18/3/2025 8,728 (994)
(11,800)  Call Tencent Holdings Ltd Bank of America HKD 387.73 18/3/2025 (128,281) (144,892)
(37,400) Call Xiaomi Corp Bank of America HKD 35.7 18/3/2025 (70,608) (78,132)
(4,150) Call ICICI Bank Barclays USD 29.242 4/3/2025 2,313 (6)
(1,350)  Call PDD Holdings BNP Paribas USD 105.39 4/3/2025 (6,086) (12,671)
(2,010) Call Trip.com Group BNP Paribas USD 69.606 4/3/2025 5,410 (1)
(11,800)  Call JD.com Inc BNP Paribas HKD 146.169 18/3/2025 (18,539) (28,444)
(1,650)  Call PDD Holdings BNP Paribas USD 105.39 18/3/2025 (9,606) (19,675)
(2,510) Call Trip.com Group BNP Paribas USD 69.606 18/3/2025 7,389 (481)
(1,850)  Call Housing and Development Board Goldman Sachs USD 62.985 4/3/2025 1,727 (120)
(1,850) Call Housing and Development Board Goldman Sachs USD 62.985 18/3/2025 1,444 (955)
(2,760)  Call AngloGold Ashanti JP Morgan AUD 74.062 4/3/2025 2,286 (244)
(5,000) Call DBS Group Holdings Ltd JP Morgan SGD 45.606 4/3/2025 1,217 (1,652)
(9,000) Call Hang Seng Index JP Morgan USD 446.214 4/3/2025 3,789 (3)
(5,000) Call MediaTek Inc JP Morgan USD 1,594.3 4/3/2025 5,675 (245)
Sunny Optical Technology
(13,500)  Call (Group) Co Ltd JP Morgan USD 313.76 4/3/2025 2,823 -
(2,760) Call AngloGold Ashanti JP Morgan AUD 74.062 18/3/2025 1,688 (1,414)
(13,600)  Call BHP Group JP Morgan AUD 39.849 18/3/2025 5,644 (2,652)
(9,000) Call Hang Seng Index JP Morgan USD 446.214 18/3/2025 4,152 (408)
(5,000) Call MediaTek Inc JP Morgan USD 1,594.3 18/3/2025 4,939 (2,569)
Sunny Optical Technology
(13,500)  Call (Group) Co Ltd JP Morgan USD 313.76 18/3/2025 3,539 (2)
Taiwan Semiconductor
(28,000) Call Manufacturing JP Morgan USD 1,181.6 18/3/2025 31,295 (788)
(7,720) Call Woodside Energy Group Ltd JP Morgan AUD 26.349 18/3/2025 1,640 (74)
(13,600)  Call BHP Group JP Morgan AUD 41.519 22/4/2025 2,133 (3,121)
(11,900) cCall Baidu Inc Morgan Stanley HKD 86 4/3/2025 2,592 (1,262)
(5,000) Call BYD Co Morgan Stanley HKD 266.696 4/3/2025 (62,621) (67,504)
(5,280) Call Goodman Group Morgan Stanley AUD 38.699 4/3/2025 2,449 -
(42,000) Call Hon Hai Precision Industry Morgan Stanley USD 199.395 4/3/2025 5,313 -
(14,450)  Call Infosys Morgan Stanley USD 23.362 4/3/2025 9,231 -
(5,200)  Call NetEase Inc Morgan Stanley HKD 150.311 4/3/2025 (651) (3,733)
(1,700)  Call Rio Tinto Group Morgan Stanley AUD 120.741 4/3/2025 2,313 (51)
(1,210)  Call Sea Ltd Morgan Stanley USD 116.857 4/3/2025 (9,384) (13,823)
Taiwan Semiconductor
(28,000) Call Manufacturing Morgan Stanley USD 1,178.676 4/3/2025 26,056 (1)
(14,450)  Call TCL Morgan Stanley AUD 14.057 4/3/2025 1,431 -
(7,720) Call Woodside Energy Group Ltd Morgan Stanley AUD 26.337 4/3/2025 2,506 (5)
(6,450) Call Woolworths Group Morgan Stanley AUD 31.078 4/3/2025 2,148 9)
(30,800) cCall Xiaomi Corp Morgan Stanley HKD 35.533 4/3/2025 (59,648) (64,659)
(11,900)  Call Baidu Inc Morgan Stanley HKD 86 18/3/2025 707 (4,188)
(5,000) Call BYD Co Morgan Stanley HKD 266.696 18/3/2025 (61,904) (67,887)
(5,280) Call Goodman Group Morgan Stanley AUD 38.7 18/3/2025 3,000 (4)
(42,000) Call Hon Hai Precision Industry Morgan Stanley USD 199.395 18/3/2025 6,573 (93)
(14,450)  Call Infosys Morgan Stanley USD 23.362 18/3/2025 10,262 (208)
(1,700)  Call Rio Tinto Group Morgan Stanley AUD 120.723 18/3/2025 1,420 (363)
(1,510)  Call Sea Ltd Morgan Stanley USD 116.857 18/3/2025 (11,177) (21,160)
(14,450)  Call TCL Morgan Stanley AUD 14.057 18/3/2025 1,751 (38)
(6,450) Call Woolworths Group Morgan Stanley AUD 31.079 18/3/2025 1,880 (159)
Total (805,531)  (1,269,339)

The notes on pages 1129 to 1143 form an integral part of these financial statements.

[190] BlackRock Global Funds (BGF)

NM0425U-4447955-192/1255



Asian Sustainable Equity Fund

Portfolio of Investments 28 February 2025

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
93,640 Bank of the Philippine Islands 200,706 2.1
Transferable Securities and Money Market Instruments Admitted .
to an Official Stock Exchange Listing or Dealt in on Another 135,310 Metropolitan Bank & Trust 167,060 175
Regulated Market 477,739 5.01
Singapore
COMMON / PREFERRED STOCKS (SHARES) 119,800 ComfortDelGro 123435 1.9
Cénada 71,700 Singapore Telecommunications 180,702 1.89
10,985 Silvercorp Metals Inc 38,118 0.40 304137 318
Callyman Islands South Korea
13,200 Al|l.)aba 216,376 2.27 5304 HL Mando 160,073 168
15,850 Baidu 170,154 1.78 4,920 KB Financial 263,337  2.76
1,615 Baidu 139,358 1.46 1502 NAVER 212,533 293
43,000 China Mengniu Dairy 98,073 1.03 915 Samsung Electronics 34,088 0.35
4,600 JD.com 94,979 1.00 6,044 Samsung Electronics 184,679  1.93
3449 JD.com ADR 144,065 1.51 191 Samsung Electronics GDR 178,203  1.87
8,700 Tencent ) 535,325 5.61 1278 SK Hynix 166,160 174
1,895 Tencent ADR 116,808 1.22 1,199,073 1256
2,100 Trip.com 117,877 1.24 Taiwan
1,156 Trip.com ADR 66,609 070 13,000 Chroma ATE 134,507 1.41
82,000 Yadea 134310 141 2,000 eMemory Technology 179505 1.8
1,833,934 19.23 3,000 Lotes 151,314 158
China )
7,000 MediaTek 323,200 3.39
4000 BYD _ 191,101 2.00 17,000 Merida Industry 87.817  0.92
29,000 Chfna Constructfon Bank 24,570 0.26 13,000 Phison Electronics 221,470 232
20,100 Ch{na Construction Bank 23,464 0.24 11,000 Sinbon Electronics 101,912 1.07
6,000 China Merchants Bank 35,098 0.37 24,000 Taiwan Semiconductor
40,300 China Merchants Bank 232,455 2.44 Manufacturing 760,686 7.97
5,300 Contemporary Amperex 482 Taiwan Semiconductor
Technology 192,150  2.02 Manufacturing ADR 86,162  0.91
52,600 GoerTek 204,986 2.15 3,000 Wiwynn 179,657 1.88
24,300 Hongfa Technology 112,066 1.17 2,226,230 23.33
10,600 Luxshare Precision Industry 62,741 0.66 Thailand
24,863 Ningbo Ronbay New Energy 81,300 Airports of Thailand NVDR 102,897 1.08
Technology 128,065 1.34 83,800 CP ALL NVDR 132,422 1.39
28,800 N.ongfu Spring o 128,483 1.34 235,319 247
31,000 Ping An Insurance of China 183,136 1.92 United States
1518315 1591 2,362 Cognizant Technology Solutions 195,692 2.05
Hong Kong Vietnam
76,000 Lenovo 113,148 119 100 Vietnam Dairy Products JSC 243 0.00
India - Total Common / Preferred Stocks (Shares) 9,073,175 95.09
9,874  Bharti Airtel 177,183 1.86 Total Transferable Securities and Money
7,227 Cipla 116,247 1.22 | Market Instruments Admitted to an
5,612 Godrej Properties 124,183 1.30 Official Stock Exchange Listing or
5667 Mahindra & Mahindra GDR 168,310 176 Dealt in on Another Regulated Market 9,073,175 95.09
42,914 Zomato 108,923 1.14 | Total Portfolio 9,073,175  95.10
694,846 7.28 | Other Net Assets 467,959 4.90
Malaysia Total Net Assets (USD) 9,541,134  100.00
98,400 Malayan Banking 236,381 2.48
Philippines
293,900 Ayala Land 109,973 1.15

“All or a portion of this security represents a security on loan.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian Sustainable Equity Fund continued

Sector Breakdown
as at 28 February 2025

Assets
Technology 27.49
Communications 23.91
Financials 16.78
Consumer Cyclical 11.18
Industrial 10.41
Consumer Non-cyclical 3.59
Energy 1.34
Basic Materials 0.40
Other Net Assets 4.90

100.00

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian Tiger Bond Fund

Holding

Portfolio of Investments 28 February 2025

Description

Market
Value
(USD)

Transferable Securities and Money Market Instruments Admitted

% of

Net

Assets

Holding
AUD 5,680,274

Description
Metro Finance 2024-1 Trust

Market
Value
(USD)

% of
Net
Assets

40 ey : 5.415% 17/9/2030 3,530,909 0.17
to an Official Stock Exchange Listing or Dealt in on Another .
Regulated Market AUD 9,500,000 Morltgage House RMBS Prime
Series 2024-2 5.291% 13/5/2057 5,911,391 0.29
FUNDS AUD 2,500,000 National Australia Bank 6.153%
Luxembourg 9/2/2034 1,586,910  0.08
600,000 BlackRock Global Funds - China AUD 10,450,000 - Origin Energy Finance Ltd
Bond Fund= 8.851.757 0.43 5.35% 26/9/2031 6,452,986 0.32
572094 BlackRock Global Funds - AUD 18,570,000 Pacific National Finance Pty Ltd
Sustainable Asian Bond Fund~ 5,823,916  0.28 7.75% 11/12/2054 11,682,977 057
14,675,673 0.71 AUD 11,140,000 Pacific National Finance Pty Ltd
- 8.289% 11/12/2054 6,963,323 0.34
Singapore
. o . AUD 5,134,909 Panorama Auto Trust 2024-
3,100,110  iShares USD Asia High Yield 3 5.365% 15/9/2032 3,199,085  0.16
Bond Index ETF 21,080,748 1.03
AUD 8,000,000 Pepper Residential Trust No.
Total Funds 35756421 174 40 Mtge 5.495% 12/11/2065 4,986,259  0.24
COMMON STOCKS (SHARES) uUsb 2,657,000 Port of Newcastle Investments
c Island Financing Pty Ltd 5.9%
ayman fsfands 24/11/2031 2,647,937 013
423479 Sunac China 123,046 0.01 AUD 10,000,000 Qube Treasury Pty Ltd 5.6%
United Kingdom 11/12/2031 6,275,763 0.31
540,000 ReNew Energy Global 3,380,400 0.16 AUD 5,254,905 Resimac Bastille Trust
Total Common Stocks (Shares) 3,503,446 0.17 Series 2024-2NC 5.573%
6/3/2056 3,278,618 0.16
BONDS AUD 3,776,649 Series 2024-1 WST Trust
Australia 5.143% 21/8/2055 2,354,790 0.11
AUD 5,296,000 AFG 2025-1NC Trust 0% USD 3,000,000 Westpac Banking 3.02%
10/7/2056 3,293,521 0.16 18/11/2036 2,606,354 0.13
AUD 6,830,000 Arc Infrastructure Wa 6.018% AUD 6,000,000 Westpac Banking 6.268%
27/5/2031 4,354,352 0.21 3/4/2034 3,798,151 0.19
AUD 2,000,000 Aurizon Network 6.1% 12/9/2031 1,280,345 0.06 AUD 13,000,000 Westpac Banking Corp 5.351%
AUD 5,000,000 Australia & New Zealand 121212035 8,009,739 0.39
Banking 6.29% 16/1/2034 3,172,655 0.15 USD 7,700,000 Westpac Banking Corp 5.618%
AUD 3,200,000 Australian Unity Healthcare 20/11/2035 7,741,508  0.38
Property Trust 6.781% 141,417,506 6.90
8/11/2029 2,084,696 0.10 Bermuda
USD 12,800,000 CIMIC Finance USA 7% SGD 1,250,000 ESR Asset Management 5.6%
25/3/2034 13,712,936 0.67 4/9/2026 910,118 0.04
AUD 13,110,496 FIRSTMAC MORTGAGE USD 2,000,000 Star Energy Geothermal Darajat
FUNDING TRUST NO. Il / Star Energy Geothermal
4 SERIES 2024-4 5.239% Salak 4.85% 14/10/2038 1,888,760 0.09
18/2/2056 8,159,002 0.40 2798.878 013
AUD 2,551,000 FIRSTMAC MORTGAGE British Virain Islands
FUNDING TRUST NO. 9
4 SERIES 2024-4 5.509% USD 6,756,000 CAS Capital No 1 4% 12/7/2026 6,589,211 0.32
18/2/2056 1,589,843 0.08 USD 2,545,000 Celestial Dynasty 4.25%
USD 438,000 FMG Resources August 271612029 2,230,056 0.1
2006 Pty Ltd 6.125% 15/4/2032 440,082 0.02 USD 6,400,000 Celestial Dynasty 6.375%
AUD 6,560,000 Insurance Australia Group Ltd 22/8/2028 6,152,000 0.30
5.805% 15/6/2037 4,077,409 0.20 USD 3,921,000 Central Plaza Development
AUD 8,500,000 La Trobe Financial Capital 3.85% 14/7/2025 3,893,279 0.19
Markets Trust 2024-3 5.491% USD 9,616,000 Champion Path 4.5% 27/1/2026" 9,492,771 0.46
13/11/2055 5,298,164 0.26 USD 3,000,000 Cheung Kong Infrastructure
USD 3,500,000 Macquarie 6.255% 7/12/2034" 3,748,742 0.18 Finance BVI 4% 29/7/2026 2,141,520 0.10
USD 1,800,000 Macquarie Bank 4.875% USD 1,300,000 Cheung Kong Infrastructure
10/6/2025 1,799,058 0.09 Finance BVI 4.2% 2/6/2026 963,742 0.05
AUD 7,580,000 Macquarie Bank 5.997% USD 2,000,000 China Cinda 2020 | Management
20/2/2035 4,768,913 0.23 3.25% 28/1/2027" 1,941,750 0.09
AUD 4,040,319 Medallion Trust Series 2023- USD 5,300,000 China Cinda 2020 | Management
2 5.143% 19/1/2056 2,521,088 0.12 5.75% 28/5/2029 5,460,139 0.27
“Cross umbrella holding and investment in connected party fund, see further information in Note 10.
“Investment in connected party fund, see further information in Note 10.
“All or a portion of this security represents a security on loan.
The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Portfolio of Investments 28 February 2025

Market

Value
Holding Description (USD)
USD 600,000 China Cinda Finance 2017 |
4.75% 21/2/2029" 596,670
USD 1,871,000 China Great Wall International V
2.375% 18/8/2030" 1,616,666
USD 2,588,000 Elect Global Investments Ltd
4.85% 2/4/2025 1,855,272
USD 9,433,000 Estate Sky 5.45% 21/7/2025 8,701,943
USD 4,860,000 Five Holding Ltd., Reg. S
9.375% 3/10/2028" 5,103,000
EUR 13,800,000 Fortune Star BVI 3.95%
2/10/2026 13,820,746
USD 1,600,000 Guojing Capital BVI 6.3%
2/12/2025 1,613,128
USD 1,000,000 Hanrui Overseas Investment
6.5% 7/4/2025 998,709
USD 1,250,000 Huafa 2020 | 2.8% 4/11/2025" 1,225,394
CNH 42,000,000 Huafa 2024 1 6% 30/6/2027 5,776,120
USD 2,400,000 Huantaihu International
Investment 7.3% 16/2/2026 2,429,686
SGD 13,000,000 Huarong Finance 2017 3.8%
7/11/2025 9,613,384
USD 200,000 Huarong Finance Il 4.625%
3/6/2026 199,125
USD 3,570,000 Huarong Finance Il 4.875%
22/11/2026 3,564,422
USD 2,550,000 Huarong Finance Il 5%
19/11/2025 2,550,000
USD 8,000,000 Joy Treasure Assets 5.75%
6/6/2029" 8,235,600
USD 1,754,000 Nan Fung Treasury 3.625%
27/8/2030 1,588,545
USD 568,000 Nan Fung Treasury Il 5%
2/4/2025 411,536
USD 13,400,000 NWD Finance BVI 4.125%
10/3/2028 4,314,800
USD 9,451,000 NWD Finance BVI4.8%
2/4/2025 2,764,417
USD 1,143,000 NWD Finance BVI 6.15%
2/4/2025 677,228
USD 875,000 NWD Finance BVI 6.25%
7/9/2025 275,625
USD 900,000 NWD MTN 4.125% 18/7/2029" 542,250
USD 8,065,000 Ocean Laurel 2.375%
20/10/2025 7,921,322
USD 200,000 Oriental Capital 7% 28/9/2025 200,938

USD 8,410,000 Peak RE Bvi 5.35% 28/10/2025 8,370,557
USD 5,100,000 Phoenix Lead 4.85% 23/8/2025 4,371,720
USD 1,000,000 SFG International 2.4% 3/6/2026 963,435
EUR 3,400,000 Sinochem Offshore Capital

0.75% 25/11/2025 3,471,190
USD 8,967,565 Star Energy Geothermal Wayang
Windu 6.75% 24/4/2033" 9,138,509
USD 12,000,000 Studio City 7% 15/2/2027 12,142,560
USD 16,356,000 Studio City Finance 6%
15/7/2025" 16,339,644

EUR 3,482,000 Talent Yield Euro 1% 24/9/2025 3,581,457

% of
Net
Assets

0.03

0.08

0.09
0.42

0.25

0.67

0.08

0.05
0.06
0.28

0.12

0.47

0.01

0.17

0.12

0.40

0.08

0.02

0.21

0.13

0.03

0.01
0.03

0.39
0.01
0.41
0.21
0.05

0.17

0.45
0.59

0.80
0.18

Holding
CNH 10,000,000

Description

Tangshan International
Investment Hong Kong Co Ltd

Market
Value
(USD)

% of
Net
Assets

5.5% 20/9/2026 1,353,710 0.07
USD 16,440,000 TCL Technology Investments
1.875% 14/7/2025 16,252,748 0.79
CNH 10,000,000 Wansheng International BVI
7.5% 10/4/2026 1,347,722 0.07
USD 1,449,000 Yunda Investment 2.25%
19/8/2025 1,427,185 0.07
204,221,431 9.96
Cayman Islands
USD 2,350,000 Agile 5.5% 21/4/2025 208,563 0.01
USD 1,100,000 Agile 5.5% 17/5/2026 97,625 0.01
USD 200,000 Agile 5.75% 2/1/2025™" 17,750 0.00
USD 2,442,000 Agile 6.05% 13/10/2025 216,727 0.01
USD 8,200,000 Al Rajhi Sukuk Ltd 6.25%
21/7/2030 8,282,000 0.40
USD 8,000,000 Alibaba 4% 6/12/2037 7,102,600 0.35
USD 3,089,000 Alibaba Group Holding Ltd 2.7%
9/2/2041 2,196,248 0.11
USD 10,900,000 Alibaba Group Holding Ltd
4.875% 26/5/2030" 10,993,195 0.54
USD 14,900,000 Alibaba Group Holding Ltd
5.25% 26/5/2035" 15,048,199 0.73
USD 5,000,000 Alibaba Group Holding Ltd
5.625% 26/11/2054" 5,090,700 0.25
USD 2,413,000 China Aoyuan 0% 31/12/2049 31,369 0.00
USD 1,273,000 China Aoyuan 6.35% 21/12/2079 19,095 0.00
USD 5,900,000 CK Hutchison International
24 5.5% 26/4/2034 6,083,427 0.30
USD 1,000,000 Country Garden 3.3% 12/1/2031 98,750 0.01
USD 3,000,000 Country Garden 4.8% 6/8/2030 296,250 0.02
USD 1,000,000 Country Garden 5.125%
14/1/2027 98,750 0.01
USD 1,300,000 eHi Car Services 7% 21/9/2026" 936,000 0.04
USD 6,000,000 Emirates Reit Sukuk Il Ltd 7.5%
12/12/2028 5,972,460 0.29
USD 16,875,000 Fantasia 9.875% 19/10/2023"" 485,156 0.02
USD 8,000,000 Fantasia 10.875% 2/3/2024""" 230,000 0.01
USD 5,000,000 Fantasia 11.75% 17/4/2022™" 143,750 0.01
USD 8,660,000 Fantasia 11.875% 1/6/2023™" 248,975 0.01
uUsD 2,850,000 FWD 6.675% 1/8/2025 2,791,518 0.14
USD 1,300,000 FWD 7.635% 2/7/2031 1,419,034 0.07
USD 6,400,000 FWD 8.045% 15/6/2025 6,442,656 0.31
USD 9,000,000 FWD 8.4% 5/4/2029 9,582,210 0.47
USD 16,000,000 Gaci First Investment Co 5.625%
29/7/2034" 16,272,480 0.79
USD 1,835,000 Greentown China Holdings Ltd
8.45% 24/2/2028 1,854,497 0.09
USD 2,900,000 Haidilao International 2.15%
14/1/2026 2,814,813 0.14
USD 2,500,000 Hutchison Whampoa
International 03/33 7.45%
24/11/2033" 2,915,638 0.14
USD 5,800,000 iQlYI6.5% 15/3/2028 5,745,316 0.28
USD 373,000 KWG 5.875% 10/11/2024™ 32,171 0.00
USD 498,000 KWG 5.95% 10/8/2025 42,953 0.00

“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 791,000 KWG 6% 14/8/2026 68,224 0.00 USD 1,500,000 Zhongsheng Group Holdings Ltd
USD 660,000 KWG 6.3% 13/2/2026 56,925  0.00 5.98% 30/1/2028 1493145 0.07
USD 498,000 KWG 7.4% 5/3/2024™ 42,953 0.0 USD 2,200,000 ZTO Express Cayman Inc 1.5%
1/9/2027 2,219,867 0.1
USD 645,000 KWG 7.875% 30/8/2024 55,631 0.00
. 304,758,698 14.85
USD 3,445,000 Longfor 3.95% 16/9/2029 2,678,487 0.13 chi
USD 10,200,000 Meituan 0% 27/4/2027 10,164,300  0.49 MM 5000000 B ':a Dol o
. o ,000, azhong Development Holding
USD 17,000,000 Meituan 0% 27/4/2028 16,477,249 0.80 Group Co Ltd 7.8% 12/8/2027 638,115 0.03
it 0
USD 4,500,000 Meituan 4.625% 2/10/2029 4,454,077 0.22 USD 1,000,000 Chengdu ETDZ State-owned
USD 4,000,000 Melco Resorts Finance 5.25% Investment Group Co Ltd 6.5%
26/4/2026 3,977,500 0.19 18/11/2027 956,090 0.05
USD 15,150,000 Melco Resorts Finance 5.625% USD 444,000 Chengdu Yidu Construction
17/7/12027 15,008,045 0.73 Investment Co Ltd 7% 24/2/2028 417,314 0.02
USD 10,352,000 Melco Resorts Finance 5.75% CNH 8,000,000 Chibi City Development 6.5%
21/7/2028" 10,054,380 0.49 30/5/2027 1,071,253 0.05
USD 4,200,000 Microport Scientific 5.75% USD 3,000,000 China Development Bank
19/12/2028 3,576,224 0.17 Financial Leasing 2.875%
USD 5,675,000 Sands China 2.85% 8/3/2029" 5,148,275 0.25 28/9/2030 2,961,555 0.14
USD 5,500,000 Sands China 3.8% 8/1/2026 5,438,125 0.26 USD 200,000 Chonggqing Fengdu Cultural

Tourism Group Co Ltd 7%
24/12/2027 179,128 0.01

USD 500,000 Chongging Jiangjin District
Jiangding Industrial

USD 6,680,000 Sands China 5.125% 8/8/2025 6,680,000 0.33

USD 7,200,000 Saudi Electricity Sukuk
Programme Co 5.225%

18/2/2030 7,222,500 0.35
21 T Development Co Ltd 6.5%
uUsD 7,200,000 Saudi Electricity Sukuk 13/11/2027 465.048 0.02
Programme Co 5.489%
18/2/2035" 7,258,500 0.36 USD 1,000,000 Guangde State-owned Assets
. Investment and Management Co
usD 300,000 Seazen 4.45% 13/7/2025 294,750 0.01 Ltd 6.8% 29/11/2027 945’425 0.05
USD 10,167,000 Sinic 8.5% 24/1/2022™" 38,126 0.00 CNH 1,000,000 Guixi Development Investment
USD 6,000,000 Sinic 9.5% 18/10/2021™" 22,500 0.00 Group Co Ltd 6.3% 6/12/2027 129,120 0.01
USD 14,400,000 SRC Sukuk Ltd 5.375% USD 13,275,000 Guoren Property & Casualty
27/2/2035 14,391,000 0.70 Insurance 3.35% 1/6/2026 12,951,422 0.63
USD 922,665 Sunac China 6% 30/9/2025 118,562 0.01 USD 500,000 Henan Water Conservancy
USD 924,906 Sunac China 6.25% 30/9/2026 115,613  0.01 Investment 2.8% 18/9/2025 492,695 0.02
USD 11,226,739 Sunac China 6.5% 30/9/2027 1459476  0.07 CNH 6,000,000 Huaibei Public Utility Assets
) Operation 6.3% 20/6/2027 831,855 0.04
USD 18,214,320 Sunac China 6.75% 30/9/2028 2,367,862 0.12
USD 3060134 S China 7% 30/9/2029 382,823 0.02 CNH 10,000,000 Huaibei Public Utility Assets
00, unac thina 7% ! : Operation Co Ltd 6.8%
USD 1,316,079 Sunac China 7.25% 30/9/2030 171,090 0.01 11/4/2026 1,339,744 0.07
USD 5,000,000 Tencent 3.68% 22/4/2041" 4,085,950 0.20 USD 1,100,000 Huzhou New City Investment
USD 5,000,000 Tencent 3.925% 19/1/2038 4,431,250 0.22 Development Group Co Ltd 6.5%
USD 800,000 Trip.com 0.75% 15/6/2029 896,726 0.04 2501072027 1056462 0.0
USD 3,349,000 VLL International 9.375% USD 2,000,000 g:cg&’:;‘:nz:i' g:::trr‘gé’t‘l‘::
29/7/2029 3,217,050 0.16 Investment Co Ltd 7%
USD 1,334,000 VLL International Inc 7.25% 22/10/2027 1,911,220 0.09
207712027 1.275,572 0.06 USD 900,000 Jiangyou Hongfei Investment
USD 3,000,000 Weibo 3.375% 8/7/2030 2,774,865 0.13 Group Co Ltd 7% 31/5/2027 911,632 0.05
USD 17,219,000 Wynn Macau 4.5% 7/3/2029 17,511,723 0.85 USD 2,000,000 Jinjiang Road & Bridge
USD 10,000,000 Wynn Macau 5.5% 15/1/2026 9,975,000 0.49 Construction Development Co
USD 12,000,000 Wynn Macau 5.5% 1/10/2027° 11,857,500  0.58 Ltd 6.35% 27/2/2026 2,000,000  0.10
USD 2,000,000 Yuzhou 7.7% 20/2/2025" 152,500  0.01 USD 2,000,000  Kunming Rail Transit 8.5%
7/12/2025 2,000,018 0.10
USD 3,000,000 Yuzhou 7.813% 21/1/2023 228,750 0.01 )
o CNH 8,000,000 Lujiang County Rural
USD 2,500,000 Yuzhou 8.3% 27/5/2025 190,625 0.01 Revitalization Investment Co Ltd
USD 1,000,000 Yuzhou 8.375% 30/10/2024™ 76,250 0.00 6.5% 22/10/2027 1,050,610 0.05
USD 2,500,000 Yuzhou 8.5% 26/2/2024™" 190,625 0.01 USD 1,500,000 Mianyang Investment Holding
USD 1,500,000 Yuzhou 9.95% 8/6/2023" 114,375 0.01 Group Co Ltd 6.7% 8/8/2025 1,503,208 0.07
HKD 84,000,000 Zhongsheng 0% 21/5/2025 12,532,853 0.61 CNH 6,000,000 Nanyang Transportation Holding
Group Co Ltd 6.3% 11/12/2027 778,828 0.04

“All or a portion of this security represents a security on loan.
“"This security is in default, see Note 2(b)

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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% of Market % of

Holding

Description

Value
(USD)

Net
Assets

Holding

Value

Description (USD)

Net
Assets

USD 1,500,000 Qingdao Jiaozhou Bay USD 700,000 Vanke Real Estate Hong Kong
Development Group Co Ltd 7% 3.5% 12/11/2029" 437,500 0.02
27112/2027 1,498,133 0.07 USD 2,270,000 Vanke Real Estate Hong Kong
USD 1,000,000 Qingdao Jiaozhou Bay 3.975% 9/11/2027 1,640,075 0.08
Development Group Co Ltd 7% USD 5,845,000 Yango Justice International 7.5%
27/12/2027 1,002,500  0.05 15/412024" 21919 0.00
CNH 10,000,000 Shiya“OC“y Operation Group Co USD 8,143,000 Yango Justice International 7.5%
Ltd 6.3% 27/8/2027 1 ,310,355 0.06 17/2/2025*" 30,536 0.00
USD 760,000 Sunshine Life Insurance 4.5% USD 12,155,000 Yango Justice International
20/4/2026 752,875 0.04 7.875% 4/9/2024™ 45,581 0.00
USD 1,000,000 Weifang Urban Construction & USD 10,535,000 Yango Justice International
g;‘ée/';opzf‘;em Investment 6% 080030 0.05 8.25% 25/11/2023""" 39,506 0.00
) ) ’ ’ CNH 10,000,000 Zibo High-Tech International
CNH 5,000,000 Welfang Urban Construction & Investment 6.7% 27/6/2027 1,249,157 0.06
Development Investment Group 82.120 090 3.99
Co Ltd 6.5% 20/3/2027 648,592 0.03 ’ ’ :
USD 4,963,000 Wens Foodstuff 2.349% India
29/10/2025 4,834,533 0.24 USD 2,050,000 Adani Electricity Mumbai 3.867%
CNH 10,000,000 Xinyang Dingxin Industrial 22712031 1,696,375 0.08
Investment Group Co Ltd 6.9% USD 7,000,000 Adani Electricity Mumbai 3.949%
10/1/2028 1,296,136 0.06 12/2/2030 6,050,625 0.30
USD 500,000 Yichang High-Tech Investment USD 5,990,110 Adani International Container
Development Co Ltd 6.5% Terminal Pvt 3% 16/2/2031 5,205,376 0.25
7/11/2027 501,745 0.02 USD 7,600,000 Adani Ports & Special Economic
USD 1,000,000 Zhangzhou Yuanshan Zone 4.375% 3/7/2029" 6,897,000 0.34
Development Co Ltd 7.9% USD 3,500,000 Adani Transmission Step-One
20/2/2028 1,002,385 0.05 4% 3/8/2026 3,370,938 0.16
USD 800,000  Zhenjiang Cultural Tourism USD 5,700,000 Axis Bank 4.1% 8/9/2026 5,521,903 0.27
0
Industry 7.1% 14/11/2025 804,344 0.04 USD 10,000,000 HDFC Bank 3.7% 25/8/2026 9,653,125 047
USD 7,200,000 g';"z’;%f’; 3;/';1(?22&0 Insurance 1137000 0.35 USD 10,815,000 Piramal Capital & Housing
’ ° ! ! ! Finance 7.8% 29/1/2028" 10,951,522 0.53
USD 1,000,000 é‘bié'%h;;” 22;‘528‘; ;"0""“9 015275 005 EUR 6,184,000 Power Finance 1.841%
‘O = i ! . 21/9/2028" 6,042,598 0.30
USD 300,000 - Zigong Construction And USD 3,771,000 Power Finance 3.75% 6/12/2027 3,662,471 0.18
Engineering Co Ltd 7% )
10/12/2027 279,144 0.01 uUsb 3,922,000 Power Finance 3.9% 16/9/2029 3,744,216 0.18
57563608 2.81 USD 5,221,000 Power Finance 4.5% 18/6/2029° 5,121,488  0.25
Hong Kong USD 16,000,000 REC 3.875% 7/7/2027 15,629,600  0.76
USD 3,000,000 Airport Authority 2.1% 8/3/2026 2,917,395 0.14 USD 5,500,000 'f;/';a/;ggz'[‘duwies 2.875% 450364 02
USD 8,000,000 Bank of East Asia 6.75% ’ /645 ’
27/6/2034" 8,134,560 0.40 USD 8,950,000 Reliance Industries 3.625%
12/1/2052" 6,444,045 0.31
USD 21,000,000 CNAC HK Finbridge 3% 1 ’ ’
22/9/2030* 19.090.365 0.93 uUsb 4,800,000 Sammaan Capital 9.7% 3/7/2027 4,903,488 0.24
USD 3,000,000 Dah Sing Bank 3% 2/11/2031" 2,876,550  0.14 USD 2,800,000 Summ/it Digitel Infrastructure
2.875% 12/8/2031 2,430,050 0.12
USD 8,750,000 Dah Sing Bank 7.375% ° ’
15/1 1/2033* 9,154,119 0.45 USD 8,200,000 Tata Capital Ltd 5.389%
21/7/2028" 2 7 4
USD 9,400,000 Far East Horizon 5.875% 712028 8,266,85 0.40
5/3/2028 9,367,71 1 0.46 usD 16,700,000 UltraTech Cement 2.8%
16/2/2031" 14,785,595 0.72
USD 5,700,000 Far East Horizon 6.625% /2l Y
16/4/2027 5801517  0.28 USD 8,225,000 Varanasi Aurangabad Nh-
2 Toll Pvt Ltd 5.9%
USD 800,000 FEC Finance Ltd 12.764% 82200 ° 6300786 041
18/4/2025 726,000 0.03 1331 101 03 6. 1
7! .
USD 10,836,000 GLP China 2.95% 29/3/2026 10,134,640 0.49 510, s
Ind i
USD 2,000,000 Gold Pole Capital 1% 25/6/2029 2,021,000  0.10 USD 12.000.000 ; ‘:("zs'a dorosia P
USD 7,992,000 Pingan Real Estate Capital OO 4224 2;%7;32; onesapersere 203720 0.56
3.45% 29/7/2026" 7,487,545 0.36 USD 5.000.000 C.k L o 4.95% ’ ’ ’
. 5,000, ikarang Listrindo 4.95%
USD 950,000 Shanha! Hong Kong 14/9/2026 4,989,062 024
International Investments 5%
16/6/2025 944,414 0.05 USD 2,500,000 Freeport Indonesia 5.315%
14/4/2032 2,490,625 0.12

“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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USD 8,500,000 Freeport Indonesia 6.2% JPY 300,000,000 Japan Housing Finance Agency
14/4/2052" 8,576,330 0.42 1.437% 20/12/2027 2,016,325 0.10
USD 3,892,694 Garuda Indonesia Persero 6.5% JPY 100,000,000 Kansai Electric Power Co Inc
28/12/2031 2,512,072 0.12 0.455% 23/4/2027 655,193 0.03
USD 3,600,000 Indofood CBP Sukses Makmur USD 1,000,000 Mitsubishi HC Capital Inc
4.745% 9/6/2051 3,012,768 0.15 3.637% 13/4/2025 998,707 0.05
EUR 5,000,000 Indonesia Government JPY 500,000,000 Mizuho Bank Ltd 2.14%
International Bond 1.1% 11/9/2026 3,357,373 0.16
12/3/2033 4,311,136 0.21 JPY 200,000,000 Nissan Financial Services Co
USD 12,550,000 Indonesia Government Ltd 0.58% 18/9/2026 1,283,303 0.07
International Bond 5.6% JPY 100,000,000 Nissan Motor Co Ltd 1.015%
15/1/2035 12,913,950 0.63 20/1/2026 655,262 0.03
USD 24,500,000 :”:’One?ia Gloéemdm:g‘w/ EUR 8,000,000 Rakuten 4.25% 22/4/2027 8,150,766  0.39
nternational Bond 6. o .
17/2/2037 27,240,938 133 USD 7,900,000 Rakuten 5.125% 22/4/2026 7,752,053 0.38
0
USD 4,000,000 Indonesia Government JPY 700,000,000 T:/ﬁ?g%g:rd Co Ltd 0.62% 4495 510 0.22
International Bond 8.5% e :
12/10/2035" 5,022,500 0.24 JPY 140,000,000 SBI Holdings Inc 0% 25/7/2031 1,047,747 0.05
USD 4,742,000 Pertamina Persero 2.3% JPY 500,000,000 Shiseido Co Ltd 0.45%
9/2/2031 4,079,590 0.20 8/12/2027 3,256,354 0.16
Pertamina Persero 4.175% USD 4,700,000 SoftBank 6.875% 19/7/2027" 4,695,036 0.23
USD 5,000,000 21/1/2050 3,918,775 0.20 JPY 200,000,000 Sumitomo Mitsui Banking Corp
USD 4,100,000 Pertamina Persero 6% 3/5/2042 4,141,000 0.20 2.21% 1/6/2026 1,342,418 0.07
USD 2,600,000 Pertamina Persero 6.45% USD 13,150,000 Sumitomo Mitsui Financial
30/5/2044 2,760,888 0.13 Group Inc 6.45% 5/6/2035 13,161,230 0.64
USD 2,500,000 Pertamina Persero 6.5% JPY 100,000,000 Sumitomo Mitsui Trust Bank Ltd
7/11/2048 2,666,888 0.13 2.159% 28/9/2026 670,977 0.03
EUR 950,000 Perusahaan Perseroan Persero JPY 160,000,000 Tokyu Corp 0% 29/9/2028 1,087,730 0.05
Perusahaan Listrik Negara 68,025,247 3.31
1.875% 5/11/2031 852,324 0.04
Jersey
USD 5,783,000 EZ:E::ZZ: EZ?I?,‘\"ZZ:FZ’?;FO USD 3,750,000 Galaxy Pipeline Assets Bidco
0 0,
30/6/2030" 5,233,615 0.26 USD 8.400.000 Zﬁlzds % 3;/3/2:3'5 c 3,145,312 0-15
,400, oldman Sachs Finance Corp
USD 1,130,000  Perusahaan Perseroan Persero International Ltd 0% 28/2/2028 8,639,400  0.42
Perusahaan Listrik Negara
3.375% 5/2/2030 1,050,900  0.05 USD 4,800,000 IGO'dmah SGICLhS Fiona;‘ce 2OF2F’ 475012 ,
USD 12,600,000 Perusahaan Perseroan Persero nternational Ltd 0% 13/3/2028 ;780,128 0.23
Perusahaan Listrik Negara 4% USD 2,200,000 Goldman Sachs Finance
30/6/2050* 9.276.750 0.45 International 0% 10/5/2027 2,966,656 0.15
USD 2,000,000 Perusahaan Perseroan Persero USD 2,800,000 West China Cement 4.95%
Perusahaan Listrik Negara 8/7/2026 2,189,656 0.1
5.375% 25/1/2029 2,029,380 0.10 21,721,152 1.06
USD 3,000,000 Perusahaan Perseroan Persero Luxembourg
PT Perusahaan Listrik Negara USD 8,000,000 EIG Pearl 3.545% 31/8/2036" 7102200  0.35
4.375% 5/2/2050 2,360,640 0.12 o )
USD 7,000,000 Greensaif Pipelines Bidco
USD 1,350,000 PT Tower Bersan}a Infrastructure 5.853% 23/2/2036 7,094,150 0.34
2.75% 20/1/2026 1,320,469 0.06 . ) .
. USD 4,000,000 Puma International Financing SA
USD 3,800,000 Sarana Multi Infrastruktur 7.75% 25/4/2029 4.110,020 0.20
Perusahaan Perseroan Persero
2.05% 11/5/2026" 3,659,875  0.18 18,306,370  0.89
125914,195  6.14 Malaysia
Japan USD 3,500,000 Dua Capital 2.78% 11/5/2031" 3,109,645 0.15
USD 11,150,000 Dai-ichi Life Insurance Co Ltd USD 1,600,000 MISC Capital Two Labuan
6.2% 16/1/2035 11,414,556 0.56 3.75% 6/412027 1,568,856 0.08
JPY 100,000,000 Honda Finance Co Ltd 0.688% USD 5,800,000 Petronas Capital 2.48%
17/9/2027 654,609 0.03 28/1/2032 4,954,157 0.24
JPY 100,000,000 Japan Finance Organization for 9632658  0.47
Municipalities 0.385% 28/1/2026 661,792 0.03 Mauritius
JPY 100,000,000 Japan Finance Organization for USD 489,938 Clean Renewable Power
Municipalities 1.52% 19/12/2025 668,306 0.03 Mauritius 4.25% 25/3/2027 477,422 0.02
“All or a portion of this security represents a security on loan.
The notes on pages 1129 to 1143 form an integral part of these financial statements.
Interim report and unaudited financial statements [197]
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USD 5,000,000 Diamond Il 7.95% 28/7/2026" 5,078,967  0.25 USD 3,500,000 Pakistan Government
USD 6,000,000 Greenko Wind Projects Mauritius International Bond 6.875%
5.5% 6/4/2025 5,992,080  0.29 5/12/2027 3,269,228 0.16
USD 4,187,000 India Cleantech Energy 4.7% USD 4,000,000 Pakistan Government
10/8/2026* 4’1 13,728 0.20 International Bond 7.875%
31/3/2036 3,286,260  0.16
USD 11,785,760 India Green Power 4% ]
22/2/2027* 11 ‘391 Y703 0.56 uUsbD 2,500,000 Pakistan Government
. . . International Bond 8.875%
USD 4,500,000 India Vehicle Finance 5.85% 8/4/2051 2,046,875 0.10
25/3/2029 4,471,538  0.22 USD 270,000 Pakistan Wator & P
. , B aKistan vvater ower
USD 20,400,000 Network i2i 5.65% 26/3/2025 20,390,004 1.00 Development Authority 7.5%

USD 700,000 UPL 4.5% 8/3/2028" 660,628  0.03 4/6/2031 2,188,701 0.11
USD 1,200,000 UPL 4.625% 16/6/2030" 1,085250  0.06 16,590,454  0.81
USD 6,250,000 UPL 5.25% 13/3/2025" 6,205,094  0.30 Philippines

59,866,414 2.93 USD 18,728,000 Development Bank of the
Mongolia Philippines 2.375% 11/3/2031 16,591,884  0.81
USD 8,000,000 City of Ulaanbaatar Mongolia USD 1,000,000 Globe Telecom 3% 23/7/2035 801,250  0.04
7.75% 21/8/2027 8,169,280  0.40 USD 2,516,000 Petron 5.95% 19/4/2026 2,512,062  0.12
Netherlands USD 9,599,000 Philippine Government
USD 13,028,084 JP Morgan Structured Products International Bond 3.7%
10% 21/5/2026 13,288,645 0.65 1/3/2041 7,817,185 0.38
USD 3,503,892 JP Morgan Structured Products USD 4,350,000  Philippine Government
BV 10% 21/5/2026 3,573,970 0.17 International Bond 3.95%
USD 16,016,213 JP Morgan Structured Products 20/1/2040 3,708,397 0.18
BV 13% 3/2/2028 16,232,432 0.79 USD 8,000,000 Philippine Government
1 0y
USD 6,797,043 JP Morgan Structured Products L’;‘Z‘i;’(‘)‘;‘f”a' Bond 5.9% 6305000 041
BV 13.7% 31/3/2025 11,574,005  0.57 2H9, :
) ) . USD 5,928,000 Rizal Commercial Banking 6.5%
USD 10,000,000 Majapahit 7.875% 29/6/2037 12,025,000  0.59 9e8
USD 9,000,000 sz(a;l)ab I| 2 625“/0 28/4/2028" 8293050  0.40 2718/2025 5037248  0.29
SO0 R EAmm B S e ' USD 8,000,000 Rizal Commercial Banking Corp
USD 9,091.520 '1\/"";153809@“3' 4.625% 6,035 1 5.375% 29/1/2030 8,076,072  0.39
0/8/203 038,146 0.43 :
USD 19.000.000 M Conital 5.625% USD 6,686,000 San Miguel 5.5% 29/7/2025 6,660,961 0.33
1(;;‘;/1;;;* apita o 18204470 0.89 USD 3,750,000 San Miguel Global Power 5.45%
USD 19215766 Monc Db . 12500 e : 9/12/2026" 3,628,125  0.17
7 i )
<1 7/272902;')”9 inance 5.125% 18690960 0.91 USD 3,500,000 San Miguel Global Power 5.7%
USD 4,300,000 P 3.061% 13/7/2031 3‘671Y125 0'18 211172026 3,461,378 017
=00 rosus 3.061% o7 : USD 5,200,000 San Miguel Global Power
USD 5,500,000 Prosus 3.68% 21/1/2030 5,039,375  0.25 Holdings Corp 8.125%
USD 3,000,000 Prosus 3.832% 8/2/2051 1,968,750  0.10 2/12/2029" 5271526  0.26
USD 3,000,000 Prosus 4.027% 3/8/2050 2,051,250  0.10 USD 9,700,000 San Miguel Global Power
USD 8,000,000 VEON 3.375% 25/11/2027" 7,250,688  0.35 Holdings Corp 8.75% 12/6/2029 10,039,500 049
USD 2,150,000 VEON Holdings BV 4% 9/4/2025 2,142,475  0.10 82,810,588  4.04
132,953,341 6.48 Singapore
New Zealand USD 3,000,000 Bakrie Telecom 11.5%
) 7/5/2015™" 11,550  0.00
AUD 3,960,000 Air New Zealand Ltd 6.5%
25/5/2029 2564.185 0.12 Continuum Energy Aura 9.5%
, USD 3,278,000 24/2/2027 3427149 017
AUD 20,750,000 ANZ Holdings New Zealand Ltd
7.283% 18/10/2030 13458745  0.66 USD 9,550,000 GLP 3.875% 4/6/2025 9,359,000  0.46
16022930 078 USD 9,790,000 GLP 4.5% 17/5/2026 5947425  0.29
Oman USD 41,145 JGC Ventures 5% 30/6/2025 15,429  0.00
USD 2.000.000 Oman Government International USD 10,000,000 Medco Bell 6.375% 30/1/2027° 10,068,810  0.49
Bond 6.75% 17/1/2048 2,087,590  0.10 USD 3,300,000 Medco Maple Tree 8.96%
USD 2,000,000 Oman Government International 271412029 3,491,813 0.17
Bond 7% 25/1/2051" 2,150,820  0.11 USD 15,893,404 Modernland Overseas 5%
2238410 021 30/4/2027 4832230  0.24
Pakistan USD 1,743,616 Modernland Overseas 5%
, 30/4/2027 549,239  0.03
USD 6,000,000 Pakistan Government ) .
International Bond 6% 8/4/2026 5,799,390  0.28 USD 12,000,000 Nanshan Life Pte Ltd 5.45%
11/9/2034 11,904,000  0.58

“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Holding

Portfolio of Investments 28 February 2025

Market
Value

Description (USD)

% of
Net

Assets Holding

Market
Value

Description (USD)

% of
Net
Assets

USD 3,300,000 Oversea-Chinese Banking USD 9,000,000 Muang Thai Life Assurance
1.832% 10/9/2030° 3,250,302 0.16 3.552% 27/1/2037 8,770,725 0.43
SGD 2,000,000 Singapore Airlines 1.625% USD 14,155,000 Muangthai Capital PCL 6.875%
3/12/2025 2,072,254 0.10 30/9/2028 14,389,518 0.70
SGD 10,750,000 Straits Trading 3.25% 13/2/2028 7,853,908 0.38 USD 2,500,000 Thaioil Treasury Center 2.5%
62783109 3.07 18/6/2030" 2,176,562 0.10
South Korea USD 4,400,000 Thaioil Treasury Center Co Ltd
5.375% 20/11/2048 3,833,500 0.19
USD 2,600,000 Hanwha Life Insurance 3.379% 2
4/2/2032 2,526,381 0.12 75,018,383  3.67
USD 5,000,000 Hyundai Capital Services 2.5% United Arab Emirates
24/1/2027" 4,807,200 0.23 USD 8,025,000 Aldar Properties PJSC 6.623%
USD 6,000,000 Hyundai Capital Services 15/4/2055 8,115,281 0.39
5.125% 5/2/2029" 6,056,280 0.30 United Kingdom
USD 11,475,000 Hyundai Card 5.75% 24/4/2029" 11,833,594 0.58 USD 1,800,000 Biocon Biologics Global Plc
USD 800,000 KB 2.125% 1/11/2026 766,476  0.04 6.67% 9/10/2029 1,739,808 0.08
USD 4,470,000 KB Capital 1.5% 28/10/2025 4,376,733 021 USD 7,700,000 HSBC 4.6% 17/12/2030 6,956,001 0.34
USD 4.000.000 KEB Hana Bank 3.5% USD 5,250,000 HSBC 7.399% 13/11/2034 5,830,167  0.29
19/10/2026" 3,886,240 0.19 USD 14,400,000 HSBC Holdings Plc 5.443%
USD 12,000,000 Korea Development Bank 3/3/2029 14,435,129 0.70
5.139% 3/2/2030 12,063,540 0.59 USD 14,400,000 HSBC Holdings Plc 5.45%
USD 3,100,000 Korea Gas 2% 13/7/2031° 2658296  0.13 3/3/2036 14,376,568 0.70
USD 4,100,000 Korea Housing Finance Corp USD 14,400,000 HSBC Holdings Plc 5.703%
5.125% 21/1/2030 4199220 020 3/3/2031 14,503,333 0.71
USD 6,200,000 Korea Housing Finance Corp USD 4,250,000 HSBC HO'f“”QS Plc 6.95%
5.27% 21/1/2030 6,256,823  0.31 11/3/2034 4,208,187 0.21
uUSsD 7’750’000 Korea National Oil 4.875% usD 16,374,000 Standard Chartered 2.678%
3/4/2029" 7807500 038 29/6/2032 14,165,901  0.69
USD 5,200,000 Shinhan Card 2.5% 27/1/2027° 4,997,096  0.25 USD 9,750,000 15;7;‘;%?89"3“%" 4.3% 6 642,031 04
USD 6,995,000 Shinhan Card 5.5% 12/3/2029" 7,172,044 0.35 USD 9.525.000 Standard Chartered 4.75% ' ’ '
) ) ) ,525, andar artered 4.75%
USD 4,400,000 Shinhan Financial 5% 24/7/%028 4,449,434 0.22 14/1/2031" 8,439,674 0.41
USD 5,000,000 SK Hynix 2.375% 19/1/2031 4,347,750 0.21 USD 5,000,000 Standard Chartered 6.301%
USD 13,200,000 Tongyang Life Insurance 5.25% 9/1/2029 5,193,600 0.25
221912025 13,180,068  0.64 USD 2,000,000 Standard Chartered 7.875%
USD 2,000,000 Woori Bank 6.375% 24/7/2029" 2,041,084 0.10 8/3/2030" 2,076,300 0.10
103,445,759 5.05 USD 15,000,000 Standard Chartered Plc 3.265%
Sri Lanka 18/2/2036 13,285,125 0.65
USD 13,554,145 Sri Lanka Government USD 4,000,000 Standard Chartered Plc 5.628%
International Bond 3.35% 21/1/2029 4,028,680 0.20
15/3/2033 10,902,615 0.53 USD 6,750,000 Standard Chartered Plc 7.625%
USD 12,500,000 Sri Lanka Government 16/1/2032" 6,847,200 0.33
International Bond 3.6% USD 5,300,000 Vedanta Resources Finance ||
15/6/2035 8,703,125 0.43 Plc 9.475% 24/7/2030 5,376,187 0.26
USD 7,074,423  Sri Lanka Government USD 4,000,000 Vedanta Resources Finance ||
International Bond 4% 15/4/2028 6,619,008 0.32 Plc 9.85% 24/4/2033" 4,122,500 0.20
26,224,748 1.28 Vedanta Resources Finance Il
Thailand USD 10,600,000 Plc 10.875% 17/9/2029 11,166,464 0.55
USD 2,000,000 Bangkok Bank 3.466% 145,682,855 7.10
23/9/2036 1,774,570 0.09 United States
USD 6,000,000 Bangkok E:ank 3.733% HKD 46,000,000 Citigroup Global Markets
25/9/2034 5,596,710 0.27 Holdings Inc 0% 26/2/2026 5,695,209 0.28
USD 10,000,000 Bangkok Bank 5% 23/9/2025 9,962,500 0.49 HKD 65,000,000 Citigroup Global Markets
USD 4,000,000 Kasikornbank 3.343% 2/10/2031 3,873,420 0.19 Holdings Inc 0% 2/3/2028 8,357,363 0.41
USD 7,000,000 Krung Thai Bank 4.4% USD 5,000,000 Citigroup Global Markets
25/3/2026 6,876,887 0.34 Holdings Inc 6.2% 20/12/2031 5,000,000 0.24
USD 18,265,000 Minor International 2.7% USD 2,500,000 Resorts World Las Vegas /
19/4/2026 17,763,991 0.87 RWLV Capital 4.625%
16/4/2029" 2,269,200 0.1
21,321,772 1.04
“All or a portion of this security represents a security on loan.
The notes on pages 1129 to 1143 form an integral part of these financial statements.
Interim report and unaudited financial statements  [199]
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Asian Tiger Bond Fund continued

Portfolio of Investments 28 February 2025

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Vietnam Singapore
USD 830,000 Viet Nam Debt & Asset Trading USD 13,529,656 Continuum Energy PTE 5%
Corp 1% 10/10/2025 798,883 0.04 13/9/2027" 13,867,897 0.68
Total Bonds 1,934,032,833 94.31 United States
Total Transferable Securities and Money USD 10,000,000 Citigroup Global Markets 7.12%
Market Instruments Admitted to an 20/6/2031" 10,068,800 0.49
Official Stock Exchange LIStIng or Total Bonds 23.936.697 1.17
Dealt in on Another Regulated Market 1,973,292,700  96.22 _ .
calt In on Another Regulate arke Total Other Transferable Securities 23,936,697 1.17
Total Portfolio 1,997,229,397 97.40
" Other Net Assets 53,394,666 2.60
Other Transferable Securities
Total Net Assets (USD) 2,050,624,063 100.00
BONDS
Hong Kong
CNH 2,989,562 China City Construction
International 5.35% 3/7/2017""" - 0.00

“Security subject to a fair value adjustment as detailed in Note 2(j).
““This security is in default, see Note 2(b)

Open Forward Foreign Exchange Contracts as at 28 February 2025

Unrealised

appreciation/

Maturity (depreciation)

Currency Purchases Currency Counterparty date usb
AUD 52,500,000 usb 32,519,550 Citigroup 19/3/2025 84,373
AUD 6,500,000 usD 4,088,962 Goldman Sachs 19/3/2025 (52,285)
AUD 6,000,000 usb 3,772,835 Société Générale 19/3/2025 (46,673)
AUD 16,000,000 usb 10,141,426 Bank of America 19/3/2025 (204,992)
CNH 115,000,000 usD 15,881,681 Bank of America 19/3/2025 (90,935)
CNH 35,000,000 usbD 4,797,912 Standard Chartered Bank 19/3/2025 7,967
EUR 41,000,000 usD 42,715,078 Goldman Sachs 19/3/2025 (1,193)
EUR 4,000,000 usb 4,130,376 uBs 19/3/2025 36,832
HKD 36,500,000 usD 4,702,037 JP Morgan 19/3/2025 (7,856)
HKD 33,500,000 usD 4,304,263 Citibank 19/3/2025 4,094
HKD 22,500,000 usD 2,892,737 Bank of America 19/3/2025 936
IDR 92,500,000,000 usD 5,665,414 BNP Paribas 19/3/2025 (86,314)
INR 900,000,000 usb 10,418,548 JP Morgan 19/3/2025 (144,519)
INR 2,100,000,000 usD 24,167,070 BNY Mellon 19/3/2025 (194,338)
INR 1,000,000,000 usb 11,506,196 Standard Chartered Bank 19/3/2025 (90,609)
INR 961,249,140 usD 10,956,903 HSBC Bank 19/3/2025 16,320
SGD 18,000,000 usD 13,405,319 HSBC Bank 19/3/2025 (52,629)
SGD 4,800,000 usbD 3,535,373 Goldman Sachs 19/3/2025 25,345
usD 32,107,636 SGD 42,938,505 Citigroup 19/3/2025 255,160
usD 407,553 IDR 6,500,000,000 BNP Paribas 19/3/2025 15,508
usD 58,606,430 INR 4,993,619,482 Citigroup 19/3/2025 1,601,332
usD 37,654,591 CNH 272,625,384 HSBC Bank 19/3/2025 220,172
usD 30,003,664 HKD 233,116,472 Goldman Sachs 19/3/2025 23,094
usD 1,093,397 GBP 860,000 HSBC Bank 19/3/2025 9,532
usD 136,222,422 AUD 211,630,000 Deutsche Bank 19/3/2025 4,794,455
usD 82,886,152 EUR 78,350,000 BNP Paribas 19/3/2025 1,260,959
usD 20,107,664 JPY 2,975,500,000 Société Générale 19/3/2025 326,791
USsD 20,894,744 AUD 32,700,000 Goldman Sachs 19/3/2025 587,158
usD 5,396,925 IDR 86,000,000,000 HSBC Bank 19/3/2025 209,871
usD 2,626,680 HKD 20,400,000 HSBC Bank 19/3/2025 3,082
usD 3,165,712 EUR 3,000,000 HSBC Bank 19/3/2025 40,306
usD 19,573,565 AUD 31,100,000 HSBC Bank 19/3/2025 259,622
usD 1,101,556 CNH 8,000,000 Goldman Sachs 19/3/2025 3,070
usD 1,234,809 CNH 9,000,000 uBs 19/3/2025 (989)
usD 2,315,890 INR 200,000,000 JP Morgan 19/3/2025 32,772

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Open Forward Foreign Exchange Contracts as at 28 February 2025

Unrealised

appreciation/

Maturity (depreciation)

Currency Purchases Currency Counterparty date usb
usD 3,258,047 AUD 5,200,000 Citigroup 19/3/2025 28,707
usD 16,124,110 INR 1,400,000,000 Barclays 19/3/2025 142,288
usD 1,230,673 JPY 190,500,000 Standard Chartered Bank 19/3/2025 (35,755)
usD 2,074,855 SGD 2,800,000 Deutsche Bank 19/3/2025 (2,230)
uSsD 1,370,081 CNH 10,000,000 Bank of America 19/3/2025 (3,027)
usD 1,984,485 JPY 300,000,000 RBS 19/3/2025 (9,889)
usD 1,042,028 KRW 1,500,000,000 BNY Mellon 19/3/2025 15,494
usD 2,475,625 CNH 18,000,000 BNP Paribas 19/3/2025 4,030
usD 2,213,603 CNH 16,000,000 Deutsche Bank 19/3/2025 16,629
usD 2,617,987 SGD 3,500,000 HSBC Bank 19/3/2025 21,631
usD 6,822,159 HKD 53,000,000 BNP Paribas 19/3/2025 5,951
Net unrealised appreciation 9,029,248

AUD Hedged Share Class

AUD 112,011,895 usD 70,299,353 BNY Mellon 14/3/2025 (739,606)
usD 1,084,050 AUD 1,710,093 BNY Mellon 14/3/2025 22,075
Net unrealised depreciation (717,531)

CAD Hedged Share Class

CAD 39,409,072 uUsD 27,519,419 BNY Mellon 14/3/2025 (224,205)
usD 436,283 CAD 621,904 BNY Mellon 14/3/2025 5,544
Net unrealised depreciation (218,661)

CHF Hedged Share Class

CHF 1,481,500 uUsD 1,641,051 BNY Mellon 14/3/2025 2,921
usD 96,409 CHF 86,866 BNY Mellon 14/3/2025 16
Net unrealised appreciation 2,937

CNH Hedged Share Class

CNY 302,158,744 uUsD 41,397,513 BNY Mellon 14/3/2025 78,269
usD 991,052 CNY 7,198,279 BNY Mellon 14/3/2025 2,983
Net unrealised appreciation 81,252

EUR Hedged Share Class

EUR 72,627,919 uUsD 75,083,710 BNY Mellon 14/3/2025 559,675
usD 3,378,248 EUR 3,243,591 BNY Mellon 14/3/2025 (28)
Net unrealised appreciation 559,647

GBP Hedged Share Class

GBP 59,794,569 uUsD 74,179,749 BNY Mellon 14/3/2025 1,180,706
usD 659,459 GBP 522,308 BNY Mellon 14/3/2025 1,185
Net unrealised appreciation 1,181,891

HKD Hedged Share Class

HKD 911,454,055 uUsD 117,088,542 BNY Mellon 14/3/2025 118,710
usD 661,350 HKD 5,142,721 BNY Mellon 14/3/2025 29
Net unrealised appreciation 118,739

NZD Hedged Share Class

NzD 32,303,312 uUsD 18,275,274 BNY Mellon 14/3/2025 (180,845)
usD 1,094,374 NzD 1,934,425 BNY Mellon 14/3/2025 10,823
Net unrealised depreciation (170,022)

SGD Hedged Share Class

SGD 346,927,806 uUsD 256,659,469 BNY Mellon 14/3/2025 631,568
usD 18,958,557 SGD 25,380,479 BNY Mellon 14/3/2025 135,617
Net unrealised appreciation 767,185

ZAR Hedged Share Class

USD 101,392 ZAR 1,870,906 BNY Mellon 14/3/2025 279
ZAR 82,417,125 usb 4,463,443 BNY Mellon 14/3/2025 (9,223)
Net unrealised depreciation (8,944)
Total net unrealised appreciation 10,625,741

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Open Exchange Traded Futures Contracts as at 28 February 2025

Unrealised
appreciation/

Number of Contract/ Expiration (depreciation)
contracts Currency Description date usD
(192) EUR Euro BOBL March 2025 (68,282)

(404) AUD Australian 10 Year Bond March 2025 (357,695)

79 KRW Korean 10 Year Bond March 2025 73,443

257 KRW Korean 3 Year Bond March 2025 1,757

258 uUsD US Treasury 10 Year Note (CBT) June 2025 116,906

(568) usD US Ultra 10 Year Note June 2025 (275,125)

982 usD US Ultra Bond (CBT) June 2025 429,625

1,459 uUsD US Treasury 2 Year Note (CBT) June 2025 348,234
2,096 uUsD US Treasury 5 Year Note (CBT) June 2025 657,549

Total 926,412

Swaps as at 28 February 2025

Unrealised
appreciation/

Market

Nominal Expiration (depreciation) Value
Value Description Counterparty date usD usD
Fund provides default protection on Nissan Motor; and
CDS JPY (320,000,000) receives Fixed 1% Barclays 20/12/2034 (42,106) (170,919)
Fund provides default protection on China Cinda Finance;
CDS USD (15,000,000) and receives Fixed 1% BNP Paribas 20/12/2029 (36,082) (227,077)
Fund provides default protection on China Cinda Finance;
CDS USD (25,000,000) and receives Fixed 1% BNP Paribas 20/12/2029 (59,392) (378,461)
Fund receives default protection on Australia And New
CDS USD 6,200,000 Zealand Banking; and pays Fixed 1% BNP Paribas 20/12/2029 (10,349) (208,789)
Fund receives default protection on Commonwealth Bank
CDSs USD 6,200,000 Of Australia; and pays Fixed 1% BNP Paribas 20/12/2029 (9,816) (208,256)
Fund receives default protection on National Australia
CDs USD 6,200,000 Bank; and pays Fixed 1% BNP Paribas 20/12/2029 (9,720) (208,159)
Fund receives default protection on Jpmice; and pays
CDS usD 10,100,000 Fixed 1% Citibank 20/12/2029 (66,697) (217,136)
Fund receives default protection on Australia And New
CDS USD 12,500,000 Zealand Banking; and pays Fixed 1% Goldman Sachs 20/12/2028 (73,450) (361,898)
Fund receives default protection on Arcelormittal SA; and
CDS EUR 3,450,000 provides Fixed 5% Goldman Sachs 20/12/2029 (41,451) (606,648)
Fund receives default protection on Arcelormittal SA; and
CDS EUR 5,000,000 provides Fixed 5% BNP Paribas 20/12/2029 (83,677) (879,200)
Fund receives default protection on Glencore; and pays
CDS EUR 5,000,000 Fixed 5% BNP Paribas 20/12/2029 (57,624) (945,025)
Fund provides default protection on Alibaba Group
CDSs USD (27,774,194) Holdings Ltd; and receives Fixed 1% Bank of America 20/12/2029 63,495 302,068
Fund receives default protection on
CDS USD 70,500,000 ITRAXX.ASIA.XJ.IG.42.V1; and pays Fixed 1% Bank of America 20/12/2029 (251,368) (939,643)
Fund receives default protection on People’S Republic Of
CDS USD 21,000,000 China; and pays Fixed 1% Bank of America 20/12/2029 (173,622) (472,978)
Total (851,859) (5,522,121)

CDS: Credit Default Swaps

Number of Call/
contracts Put

70,000,000 Call
7,000 Put

Purchased Options as at 28 February 2025

Description
OTC USD/HKD
S&P 500 Index

Counterparty
JP Morgan

Bank of America

Strike Price
usbD 7.5
USD 5,876.939

Expiration
date

2/9/2025
31/3/2025

Unrealised
appreciation/
(depreciation)
usb

56,280

98,551

2,315,180
760,161

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Asian Tiger Bond Fund continued

Purchased Options as at 28 February 2025

Unrealised

appreciation/ Market

Number of Expiration (depreciation) Value
contracts Description Counterparty Strike Price date usD usD
2,900 Put S&P 500 Index Bank of America USD 5,876.939 30/5/2025 80,860 476,191
1,010 Put Nifty 50 Index Goldman Sachs USD 22,887.134 27/3/2025 479,110 726,428
3,400 Put S&P 500 Index Goldman Sachs USD 5,700.19 31/3/2025 (86,757) 193,545
72,000,000 Call KOSPI 200 UBS KRW 344.82 12/6/2025 52,444 410,960
2,000 Call 3 Month SOFR Exchange Traded USD 95.875 14/3/2025 (203,260) 37,500

74 Call Nikkei 225 Index Exchange Traded JPY 39,750 14/3/2025 (436,952) 13,750

355 Put HC Index Exchange Traded HKD 7,800 16/5/2025 149,812 401,640

1,200 Put 3 Month SOFR Exchange Traded USD 95.75 13/6/2025 (121,956) 135,000

900 Put 3 Month SOFR Exchange Traded USD 95.75 12/9/2025 (316,467) 123,750

Total (248,335) 5,594,105

Written Options as at 28 February 2025

Unrealised

appreciation/ Market
Number of Expiration (depreciation) Value
contracts Description Counterparty Strike Price date usbD usbD
(70,000,000) Call OTC USD/HKD JP Morgan USD 7.75 2/9/2025 4,592 (232,708)
(7,000)  Put S&P 500 Index Bank of America USD 5,271.069 31/3/2025 122,824 (89,231)
(2,900) Put S&P 500 Index Bank of America USD 5,271.069 30/5/2025 16,026 (149,134)
(1,010)  Put Nifty 50 Index Goldman Sachs USD 21,235.485 27/3/2025 (12,200) (57,622)
(3,400) Put S&P 500 Index Goldman Sachs USD 5,100.17 31/3/2025 80,821 (29,135)
(72,000,000) Call KOSPI 200 UBS KRW 386.71 12/6/2025 18,722 (48,154)
(2,000) Call 3 Month SOFR Exchange Traded USD 96.188 14/3/2025 46,740 (25,000)
(74) Call Nikkei 225 Index Exchange Traded JPY 44,000 14/3/2025 63,053 (491)

Hang Seng China Enterprises
(355) Put Index Exchange Traded HKD 6,900 16/5/2025 (30,240) (91,282)
(1,200)  Put 3 Month SOFR Exchange Traded USD 95 13/6/2025 5,544 (7,500)
(900)  Put 3 Month SOFR Exchange Traded USD 95.25 12/9/2025 133,533 (33,750)
Total 449,415 (764,007)

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Brown To Green Materials Fund

Portfolio of Investments 28 February 2025

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Jersey
Transferable Securities and Money Market Instruments Admitted L
to an Official Stock Exchange Listing or Dealt in on Another 51,160 Metals Acquisition 530,843 0.67
Regulated Market Luxembourg
72,587 ArcelorMittal” 2,063,561 2.61
COMMON STOCKS (SHARES)
. Norway
Australia 268,888 Norsk Hydro 1,568,176 1.98
31,698 BHP 768,424 0.97
. Sweden
428,607 Champion Iron 1,445,168 1.82 109,922 Epiroc 2.149,737 272
405,706 Develop Global 695,312 0.88 74178 Sandvik 1,602,816 202
166,790 Lynas Rare Earths 703,233 0.89 3.752.553 174
223,904 Orica 2,288,501 2.89 -
Switzerland
193,699 Worley 1,830,633 2.31 32622 Holcim 3,557,057 4.49
7,731,211 9.76 24,388 SGS 2,497,592 3.15
Canada 9,486 Sika 2,399,232 3.03
8,134 Agnico Eagle Mines/Mines Agnico
Eagle Limitee” 753,215 0.95 . . 8,453,881 1067
122,270 Bravo Mining 172,679 0.2 United K'"g_’d°"‘

34,383 Cameco 1,484,357 187 83,296 A.nglol American 2,452,645 3.10
205,691 Capstone Copper 1,143,456 1.44 25,779 Rio Tinto 1,555,648 1.96
410,908 Foran Mining 1,137,871 1.44 . 4,008,293 5.06

23,898  Lundin Mining 190,591 0.24 United States

56,898 MAG Silver 832,310  1.05 4,551 Alcoa . 149,546 019

42,206 NGEx Minerals Ltd 399,129 051 2,182 Caterpillar 748571 094

65,634 Sigma Lithium 744,726 0.94 33,142 Eastman Chemical 3,236,979 4.09

27,200 Teck Resources 1,082,178 137 11,046 Ecolab 2,977,891 3.76

7940512 10.03 29,607 Fluor 1,101,676 1.39
22,766 Freeport-McMoRan 836,423 1.05
Denmark ' ) )

6,845 Novonesis (Novozymes) B 411,774 0.52 2,947 Martin Marietta Materials 1,414,560 1.79
- 8,290 Nucor 1,123,378 1.42

Finland )
81,628 Metso 900,703 114 12,663 Owens Corning 1,928,322 2.43
6,895 Rogers 560,495 0.71

France ]

24493 Air Liquide 4,499,093 568 12,233 Ste.el Dynamics 1,627,723 2.05

18120 Arkema 1,495,781 1.89 12,120 United States Steel 473,165 0.60

26,373 Cie de Saint-Gobain 2,648,704 3.34 16,176,729 20.42

8.643.578 10.91 Total Common Stocks (Shares) 77,343,660 97.65
German Total Transferable Securities and Money
Y Market Instruments Admitted to an
11,865 Heidelberg Materials 1,780,406 2.25 Official Stock Exchange Listing or
Ireland Dealt in on Another Regulated Market 77,343,660 97.65
34,383 C.RH 3,459,274 4.37 Total Portfolio 77,343,660 97.65
9.823 "'"de‘ 4562783 576 | Oher Net Assets 1,859,525  2.35
36479 Smurit WestRock 1879.971 237 ["otal Net Assets (USD) 79,203,185 100.00
9,902,028 12.50
Italy
62,043 Danieli & C Officine Meccaniche 1,934,311 2.44
Japan
29,300 Komatsu 868,364 1.10
22,700 Shin-Etsu Chemical 676,677 0.85
1,545,041 1.95

“All or a portion of this security represents a security on loan.

The notes on pages 1129 to 1143 form an integral part of these financial statements.

[204] BlackRock Global Funds (BGF)
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Brown To Green Materials Fund continued

Sector Breakdown
as at 28 February 2025

% of Net
Assets

Basic Materials 52.11
Industrial 41.02
Consumer Non-cyclical 3.15
Energy 1.37
Other Net Assets 2.35

100.00

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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China Bond Fund

Holding

Portfolio of Investments 28 February 2025

Description

Market
Value
(CNH)

Transferable Securities and Money Market Instruments Admitted

% of

Net

Assets

Holding
AUD 6,800,000

Description
Westpac Banking Corp 5.351%

Market
Value
(CNH)

% of
Net
Assets

t 12/2/2035 30,886,505  0.19
to an Official Stock Exchange Listing or Dealt in on Another %
Regulated Market AUD 5,040,000 Woolworths Group Ltd 5.91%
29/11/2034 23,374,508  0.14
FUNDS 543,629,955  3.35
Singapore Bermuda
2,820,000 iShares USD Asia High Yield CNH 40,000,000 China Water Affairs Group Ltd
Bond Index ETF~ 139,794,539  0.86 3.45% 27/1/2030 40,210,000  0.25
Total Funds 139,794,539 0.86 CNY 20,000,000 CTF Services Ltd 3.9%
29/5/2026 20,244,009  0.12
COMMON STOCKS (SHARES) SGD 750,000 ESR Asset Management 5.6%
Cayman Islands 4/9/2026 3,980,898 0.02
3,800,000 Seazen Group Ltd 7,514,910 0.05 SGD 3,000,000 ESR Asset Management Ltd
262,076 Sunac China 555128 0.00 5.65% 14/9/2025 15,287,298  0.09
8070038 0.05 USD 3,600,000 Li & Fung 5.25% 3/5/2025 14,483,694  0.09
Hong Kong USD 5,400,000 Luye Pharma 6.25% 6/7/2028 34,918,016  0.22
600,000 China Overseas Land & 129,123,915 0.79
Investment 8,097,882 0.05 British Virgin Islands
Total Common Stocks (Shares) 16,167,920 0.10 USD 5,600,000 Celestial Dynasty 6.375%
22/8/2028 39,242,491 0.24
BONDS USD 7,425,000 Central Plaza Development
Australia 3.85% 14/7/2025 53,746,139  0.33
AUD 3,485,000 AFG 2025-1NC Trust 0% USD 11,800,000 Central Plaza Development
10/7/2056 15,799,648  0.10 4.65% 19/1/2026 84,747,202  0.52
AUD 7,170,000 AusNet Services Holdings Pty USD 14,700,000 Champion Path 4.5%
Ltd 6.187% 12/2/2055 33,175,447  0.20 27/1/2026 105,790,840  0.65
AUD 3,500,000 AusNet Services Holdings Pty USD 10,000,000 Chang Development
Ltd 6.454% 12/2/2055 16,093,030  0.10 International 7% 13/6/2026 73,895,148  0.46
AUD 3,350,000 Bank of Queensland Ltd USD 6,000,000 China Great Wall International
6.124% 29/1/2035 15,292,247  0.10 Il 3.875% 31/8/2027" 42,510,487  0.26
USD 3,300,000 CIMIC Finance USA 7% USD 9,319,000 China Great Wall International
25/3/2034 25773096  0.16 V 2.375% 18/8/2030" 58,701,326  0.36
EUR 3,500,000 Commonwealth Bank of USD 4,570,000 CLP Power HK Finance Ltd
Australia 4.266% 4/6/2034 27,519,770  0.17 5.45% 23/4/2030 33,998,628  0.21
AUD 5,520,000 Commonwealth Bank of USD 2,315,000 Elect Global Investments Ltd
Australia 6.152% 27/11/2039 25,968,974  0.16 4.85% 2/4/2025 12,098,363  0.08
AUD 4,190,000 ElectraNet Pty Ltd 5.304% USD 6,367,000 Estate Sky 5.45% 21/7/2025 42,818,693  0.27
10/7/2031 19,153,939 0.12 HKD 56,000,000 Farsail Goldman International
AUD 7,260,000 Insurance Australia Group Ltd 7% 24/11/2026 8,187,858 0.05
5.805% 15/6/2037 32,896,461 020 EUR 7,979,000 Fortune Star BVI 3.95%
AUD 3,400,000 Lonsdale Finance Pty Ltd 5.5% 2/10/2026" 58,254,977  0.36
19/11/2031 15,655,931 0.10 USD 9,700,000 Fuging Investment
AUD 3,890,000 Macquarie Bank 5.953% Management 3.25% 23/6/2025 69,782,458 0.43
1/3/2034 18,030,737 0.11 CNH 50,000,000 Haina Urban Investment
AUD 6,010,000 National Australia Bank Ltd 5% International 6.8% 27/3/2027 49,542,000  0.31
14/11/2029 27,722,859 0.17 USD 8,000,000 Hanrui Overseas Investment
USD 7,500,000 National Australia Bank Ltd 6.5% 7/4/2025 58245319  0.36
5.157% 14/1/2030 54,967,845 034 CNH 194,000,000 Huafa 2024 | 6% 30/6/2027 194,500,565  1.20
AUD 9,000,000 Qube Treasury Pty Ltd 5.6% USD 10,000,000 Huantaihu International
11/12/2031 41175723 0.25 Investment 7.3% 16/2/2026 73,802,499  0.46
AUD 9,000,000 Qube Treasury Pty Ltd 5.9% USD 11,600,000 Huarong Finance 2019 3.875%
111272034 40,704,143 0.25 13/11/2029 79,612,363 0.49
AUD 5,600,000 Westpac Banking 5.754% USD 4,000,000 Huarong Finance 2019 4.25%
3/412034 25,877,373 0.16 30/9/2025 29,001,389  0.18
AUD 5,700,000  Westpac Banking 6.268% USD 7,800,000 Huarong Finance 2019 4.5%
3/412034 26,304,377 0.16 29/5/2029 55245437  0.34
AUD 6,000,000 Westpac Banking Corp 5.172% USD 9,601,000 Huarong Finance Il 4.625%
21/1/2030 27,257,342 0.17 3/6/2026 69685825 043

“Investment in connected party fund, see further information in Note 10.

“All or a portion of this security represents a security on loan.

The notes on pages 1129 to 1143 form an integral part of these financial statements.

[206] BlackRock Global Funds (BGF)
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China Bond Fund continued

Portfolio of Investments 28 February 2025

Market

% of Market % of

Holding

Description

Value
(CNH)

Net
Assets

Holding

Description

Value
(CNH)

Net
Assets

CNH 5,000,000 Joy Delight International 4.1% CNH 50,000,000 China Education 4% 22/3/2025 50,073,000  0.31
121712027 4,956,361 0.03 USD 6,345,000 China Honggiao Group Ltd
USD 8,900,000 Joy Treasure Assets 5.75% 7.05% 10/1/2028" 47,388,807  0.29
6/6/2029 66,792,462 0.41 USD 800,000 China Overseas Finance
HKD 27,000,000 Link CB 4.5% 12/12/2027 25498569  0.16 Cayman VI 6.45% 11/6/2034" 6,260,340  0.04
USD 1,938,000 Nan Fung Treasury 3.625% USD 4,800,000 China Overseas Finance
27/8/2030 12,795,461 0.08 Cayman VIl 3.125% 2/3/2035 28,792,251 0.18
USD 432,000 Nan Fung Treasury Il 5% USD 4,000,000 CIFI 4.8% 17/5/2028 3,355,186 0.02
2/4/2025 2,281,788 0.02 USD 2,800,000 eHi Car Services 7% 21/9/2026 14,696,798  0.09
USD 5,800,000 NWD Finance BVI 6.25% USD 2,000,000 eHi Car Services Ltd 12%
71912025 13,318,973 0.08 26/9/2027 10,133,209  0.06
USsD 7,350,000 Oriental Capital 7% 28/9/2025 53,833,240 0.33 uUsD 11,835,000 Fantasia 9.875% 19/1 0/2023”* 2,480,495 0.02
USD 5,088,000 Panther Ventures 3.5% USD 7,790,000 Fantasia 11.875% 1/6/2023™ 1,632,704  0.01
2/4/2025 23,182,449  0.14 )
USD 12,064,000 Peak RE Bvi 5.35% 28/10/2025 87,535,029 0.54 USD 300,000 Fantasia 15% 18/12/2021 62877 000
USD 15.000.000 Qea o VI o9 5 45 OO : USD 3,550,000 FWD 6.675% 1/8/2025 25348724  0.16
,000, inglun International Bvi 5.45%
16/9/2025 04413017 0.58 USD 3,200,000 FWD 7.635% 2/7/2031 25,464,301 0.16
: USD 2,940,000 Greentown China Holdings Ltd
USD 5,900,000 SDG F 4.95% 24/5/2025 42,931,890  0.27 =40
USD 17,600,000  Studi Igatm;i/ 15/2‘;2027 129,829,643 0.80 8.45% 24/2/2028 21/60,554 013
TR 2000000 S uete ';’ ” e o o ' USD 12,600,000 QI 6.5% 15/3/2028 90,988.947 056
,000, ummer Spring Project 5.6% .
11/4/2025 15226248  0.09 USD 5,200,000 JD.com 4.125% 14/1/2050 31,546,807  0.20
.
CNH 25,000,000 Taishan City Investment 4.9% USD 12,283,000 KWG 5.875% 10/11/2024 7,723,173 0.05
18/3/2027 25042,750  0.15 USD 844,000 KWG 5.95% 10/8/2025 530,681 0.00
USD 7,000,000 Taishan Finance International USD 4,200,000 KWG 6% 14/1/2024™ 2,640,831 0.02
Business Co Ltd 6.5% USD 3,238,000 KWG 6% 14/8/2026 2,035955  0.01
8/11/2026 _ 51123933 0.32 USD 3,027,000 KWG 6.3% 13/2/2026 1903284  0.01
CNH 10,000,000 Tangshan International USD 644,000 KWG 7.4% 5/3/2024™" 404,927 0.00
Investment Hong Kong Co Ltd
5.5% 20/9/2026 0868650  0.06 USD 2,600,000 KWG 7.4% 13/1/2027 1,634,800  0.01
USD 8,000,000 TFI Overseas Investment USD 795,000 KWG 7.875% 30/8/2024" 499,872  0.00
6.25% 31/5/2026 58,352,702  0.36 USD 3,000,000 Logan 4.25% 17/9/2024"" 1,722,281 0.01
CNH 60,000,000 Wansheng International BVI USD 4,400,000 Logan 4.25% 12/7/2025 2,662,337  0.02
7.5% 10/4/2026 58,950,000  0.36 USD 1,000,000 Logan 4.7% 6/7/2026 574,004  0.00
CNH 17,000,000 Wansheng International BVI USD 500,000 Logan 4.85% 14/12/2026 287,047  0.00
7.5% 3/7/2026 16,317,867  0.10
USD 2,800,000 Logan 5.25% 23/2/2023 1,607,462  0.01
USD 10,000,000 Xiangyu Investment BVI 5% o
28/412025 72779766 045 USD 10,000,000 Logan 5.75% 14/1/2025 5,740,937  0.04
X
USD 4,500,000 Zhejiang Baron BVI 6.05% USD 4,100,000 Logan 6.9% 9/6/2024 2,353,784  0.01
12/7/2027 33432,008 021 USD 3,200,000 Longfor 3.95% 16/9/2029 18,137,714 0.1
2191873.803 1353 USD 6,000,000 Meituan 0% 27/4/2028 42395446  0.26
Cayman Islands USD 20,268,000 Meituan 4.625% 2/10/2029 146,247,461 0.90
USD 1,700,000 AAC Technologies 2.625% USD 14,600,000 Melco Resorts Finance 4.875%
2/6/2026" 12,005,847  0.07 6/6/2025 106,195,662  0.66
USD 10,937,000 ACEN Finance 4% 8/9/2025 53,021,504  0.33 USD 5,700,000 Melco Resorts Finance 5.75%
USD 4,500,000 Agile 5.5% 21/4/2025 2911475  0.02 21/7/2028 40358784 0.25
USD 1,250,000 Agile 5.75% 2/1/2025™ 808,743  0.00 USD 6,100,000  Microport Scientific 5.75%
19/12/2028 37,864,958  0.23
USD 4,500,000 Agile 6.05% 13/10/2025 2,911,475  0.02 ,
o USD 1,150,000 PCGI Intermediate Il 4.5%
USD 8,100,000 Al Rajhi Sukuk Ltd 6.25% 23/8/2026 8132082 005
21/7/2030 59,640,130 0.37 ) o
USD 4,600,000 Sands China 5.125% 8/8/2025 33,534,360  0.21
USD 6,600,000 Alibaba 2.7% 9/2/2041 34,208,940  0.21 A :
USD 4,600,000 Sands China 5.4% 8/8/2028 33,681,072  0.21
USD 15,300,000 Alibaba 3.15% 9/2/2051 76,209,030  0.47 o
, _ USD 13,316,000  Sinic 8.5% 24/1/2022 364,030  0.00
USD 16,000,000 Alibaba Group Holding Ltd . o
5.25% 26/5/2035° 117.801393 073 USD 3,650,000 Sinic 9.5% 18/10/2021 99,783  0.00
USD 2,598,000 China Aoyuan 0% 31/12/2049 284,095  0.00 USD 2,692,805  Sunac China 6% 30/9/2025 2,522,553 0.02
USD 1,740,000 China Aoyuan 0% 31/12/2049 190,271 0.00 USD 5,277,470 Sunac China 6.25% 30/9/2026 4,809,146  0.03
H 0,
USD 4,521,000 China Aoyuan 0% 31/12/2049 650169 0.00 USD 3,728,812 Sunac China 6.5% 30/9/2027 3,533,833  0.02
1 0y
USD 9,264,000 China Aoyuan 6.35% USD 4,516,639 Sunac China 6.75% 30/9/2028 4280465  0.03
21/12/2079 1013029  0.01 USD 5,366,053 Sunac China 7% 30/9/2029 4893780  0.03
“All or a portion of this security represents a security on loan.
“"This security is in default, see Note 2(b)
The notes on pages 1129 to 1143 form an integral part of these financial statements.
Interim report and unaudited financial statements  [207]
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Portfolio of Investments 28 February 2025

Holding

China Bond Fund continued

Market
Value

Description (CNH)

% of
Net
Assets

Holding

Description

Market
Value
(CNH)

% of
Net
Assets

USD 2,178,103 Sunac China 7.25% 30/9/2030 2,064,210 0.01 USD 2,889,000 Chengdu Yidu Construction
USD 9,500,000 Tencent 3.24% 3/6/2050° 48,290,298  0.30 'zfz’/e;ggzegt CoLtd 7% 0705162 012
USD 12,000,000 Tencent 3.68% 22/4/2041" 71,488,548 0.44 ' ’ '
. CNH 10,000,000 Chibi City Development 6.5%
USD 6,400,000 Tencent 3.925% 19/1/2038 41,349,323 0.26 30/5/2027 9.761.900 0.06
USD 8,200,000 Weibo 3.375% 8/7/2030 55,292,553 0.34 CNH 26,000,000 Chibi City Development Group
USD 16,000,000 Wynn Macau 5.5% 15/1/2026 116,349,647 0.72 Co Ltd 6.5% 3/9/2027 25,348,497 0.16
USD 8,800,000 Wynn Macau 5.5% 1/10/2027" 63,390,875 0.39 CNY 40,000,000 China Construction Bank
USD 200,000 Yuzhou 7.7% 20/2/2025™" 111,174 0.00 3.45% 17/6/2032 41,299,646 0.25
USD 2,000,000 Yuzhou 7.813% 21/1/2023™" 1,111,737 0.01 CNY 80,000,000 China Construction Bank Corp
0,
USD 1,490,000 Yuzhou 8.5% 4/2/2023" 828,244  0.01 2% 12/8/2028 80,037,720 049
CNY 50,000,000 China Datang 2.99%
0 ’ ’
(I:KD 62,000,000 Zhongsheng Oeb 21/5/2025 67,436,425 0.42 23/11/2025 50,287,500 0.31
NY 40,000,000 Zhongsheng Group Holdings .
Ltd 3.5% 1/8/2027 39,722,600 0.24 CNY 70,000,000 China Datang 3.1% 26/7/2026 70,875,000 0.44
CNY 160,000,000 China Government Bond 1.61%
1,748,358,329 10.80 ’ ’
chi ’ ! ’ 15/2/2035 158,079,302 0.98
ina CNY 300,000,000 China Government Bond 2.47%
CNY 50,000,000 Agricultural Bank of China Ltd 25/7/2054 329,910,216 2.04
3.03% 23/9/2032 52,776,084 0.33
7o 2319/ o CNY 120,000,000 China Government Bond 2.52%
CNY 15,408,500 Anhui Korrun 2.8% 26/12/2025 18,268,626 0.11 25/8/2033 126,950,352 0.78
CNY 9,034,000 Anhui Truchum Advanced CNY 460,000,000 China Government Bond 2.8%
Materials & Technolagy Co Ltd 15/11/2032 494,652,927  3.05
1.8% 4/6/202 14,1 .
8% 4/6/2026 153,568 0.09 CNY 330,000,000 China Government Bond 3%
CNH 40,000,000 Anhui Xihu Investment 6.7% 15/10/2053 402’357’945 2.48
22/8/2027 39,907,800 0.25
/8l T CNY 20,000,000 China Huaneng Group Co Ltd
CNY 49,987,000 Aoyuan 5.5% 30/4/2026 10,664,976 0.07 2.73% 19/10/2025 20,085,366 0.12
CNY 100,000,000 Bank of China Ltd 2.25% CNY 60,000,000 China Orient Asset
20/5/2028 100,469,900  0.62 Management 4.89%
CNY 10,000,000 Bank of China Ltd 3.02% 15/12/2025 61,207,500 0.38
26/10/2032 10,196,030 0.06 CNY 50,000,000 China Resources Land 2.84%
CNY 30,000,000 Bank of Communications 15/11/2027 50,690,975 0.31
2.18% 26/7/2034 30,116,250  0.19 CNY 20,000,000 China State Construction
CNY 50,000,000 Bank of Hangzhou Co Ltd Engineering Corp Ltd 3.24%
3.15% 29/9/2032 51,293,750 0.32 21/6/2026 20,376,118 0.13
CNY 80,000,000 Bank of Ningbo Co Ltd 3.24% CNY 20,000,000 China Suntien Green Energy
4/8/2032 82,130,000 0.51 3.86% 15/5/2025 20,067,500 0.12
CNY 5,000,000 Bank of Shanghai 3.5% USD 1,400,000 Chongging Fengdu Cultural
25/1/2027 6,013,750 0.04 Tourism Group Co Ltd 7%
CNH 8,000,000 Baoding Guokong 5.15% 2411212027 9,141,000  0.06
18/7/2027 8,097,120 0.05 USD 3,250,000 Chongging Jiangjin District
CNH 19,000,000 Bazhong Development Holding Jiangding Industrial .
Group Co Ltd 7.8% 12/8/2027 17,677,259 0.11 Development Co Ltd 6.5%
i 13/11/2027 22,036,512 0.14
CNY 6,199,500 Beibuwan Port Co Ltd 1.5% .
20/6/2027 7,902,844 0.05 CNY 18,900,000 Chongging Longhu
X . L Development 3.7% 11/8/2028 18,047,119 0.11
CNH 56,000,000 Binzhou Bincheng District )
Economic Development CNY 9,450,000 Chongqing Longhu .
Investment 7.8% 19/6/2027 53,805,640  0.33 Development Co Ltd 3.93%
. » 21/5/2028 9,076,701 0.06
CNY 18,027,000 Caitong Securities Co Ltd 2% . ,
10/12/2026 21,298,900 0.13 USD 6,185,000 Chongging Nan’an Urban
. : Construction & Development
CNH 19,000,000 Changsha Jinzhou Xincheng 4.5% 17/8/2026 44.531.944 0.27
Investment Holding Group Co ’ _ i T '
Ltd 4.99% 24/10/2027 19,013,585  0.12 USD 3,600,000  Chongqing Nan'an Urban
X . Construction & Development
USD 5,000,000 Changxing Urban Construction 4.56% 10/6/2026 26.072.119 0.16
Investment 6.8% 14/12/2026 36,997,147 0.23 ’ T '
L USD 1,700,000 Chongging Southern New City
CNH 17,000,000 Chengdu Aerotropolis City Industrial Investment Group Co
Development 4% 17/7/2027 17,018,020 0.10 Ltd 6.6% 25/9/2027 12.402.242 0.08
USD 3,500,000 Chengdu ETDZ State-owned USD 4,090,000 Chongging Xinshuangquan
Investment Group Co Ltd 6.5% Urban Construction And
18/11/2027 24394898 0.15 Development 7.5% 29/5/2027 30,482,519  0.19

“All or a portion of this security represents a security on loan.
“"This security is in default, see Note 2(b)

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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China Bond Fund continued

Portfolio of Investments 28 February 2025

Market % of Market % of
Value Net Value Net
Holding Description (CNH) Assets Holding Description (CNH) Assets
CNY 10,000,000 Cinda Real Estate 4.5% USD 4,000,000 Huangshi State-owned Assets
21/7/2028 10,061,250 0.06 Management Co Ltd 7%
CNY 20,000,000 CSC Financial 3.6% 24/6/2027 20,650,100  0.13 24/10/2027 28,074,528 0.7
CNY 30,000,000 Dalian Deta 4.99% 22/6/2025 30,187,140  0.19 CNY 30,000,000 Huatai 4% 28/10/2026 30,894,000  0.19
CNY 190,000,000 DBS Bank China 4.7% CNY 50,000,000 Huatai Life Insurance Co Ltd
24/3/2031 194,321,930 1.20 2.9% 25/11/2034 49,412,500 0.30
CNY 6,199,100 EMTEK Shenzhen Co Ltd 0.5% CNH 60,000,000 Hubgi Huanchuan State Oyvned
9/11/2029 8.310,783 005 g;plzt?/lzal;]zvgzs;mem opersten 60,032,700  0.37
CNY 14,379,000 Flat Glass 1% 20/5/2028 16,212,107 0.10 ’ T ’
CNY 20.000.000 Fubon Bank China 5.1% CNY 20,000,000 Hubei United Development
Y 9/[19/(2)827an ina .17 20.917 410 043 Investment Group Co Ltd
’ ! . 2.87% 25/9/2029 20,142,500 0.12
0y
CNY 30,000,000 Futong 7% 26/4/2025 13,344,900  0.08 USD 3,500,000 Huzhou New City Investment
USD 2,200,000 Gansu Provincial Highway Development Group Co Ltd
Aviation Tourism Investment 6.5% 25/10/2027 24,505,379 0.15
4.9% 30/3/2025 16,017,803  0.10 CNY 50,000,000 Industrial & Commercial Bank
CNY 10,000,000 GF 3.15% 26/1/2029 10,341,210 0.06 of China 3.48% 15/12/2031 51,225375  0.32
USD 4,700,000 Guangde State-owned Assets CNY 50,000,000 Industrial & Commercial Bank
Investment and Management of China 4.15% 21/1/2031 50,897,350 0.31
0
Co Ltd 6.8% 29/11/2027 32,393,444 020 CNY 30,000,000 Industrial & Commercial Bank
CNY 6,300,000 Guangdong Haomei New of China Ltd 3% 10/11/2032 30,753,750 0.19
Material 1.6% 24/1/2028 8,410,689 0.05 CNY 5.200.000 Industrial Bank 1.5%
CNY 12,123,000 Guangdong Huate Gas 0.5% 27/12/2027 6,060,054 0.04
211312029 14,367,149 0.09 CNY 20,000,000  Industrial Bank 3.62%
USD 3,000,000 Guangxi Financial Investment 25/11/2031 20,513,340 0.13
0
7.5% 14/11/2025 22,178,714 014 CNY 100,000,000 Industrial Bank Co Ltd 2.32%
CNY 6,000,000 Guangzhou Baiyun Electric 10/7/2034 100,712,500 0.62
1'52:':’;‘2“8;‘500 Ltd 2% 6046150 005 CNY 100,000,000 Industrial Bank Co Ltd 3.83%
’ ! . 25/10/2031 102,911,481 0.64
CNY 690,700 ?Zi’/“ﬁjg/‘;‘éz"gondf° Biotech 638192 001 CNY 6,756,000 Jiangsu Changshu Rural
e ’ : Commercial Bank 0.7%
CNH 20,000,000 Guixi Development Investment 15/9/2028 8,246,576 0.05
Group Co Ltd 6.3% 6/12/2027 18,825,912 0.12 CNY 7,729,000 Jiangsu Xinguan Automotive
USD 4,110,000 Guoren Property & Casualty Trim Co Ltd 0.5% 11/8/2029 9,719,990 0.06
0
Insurance 3.35% 1/6/2026 29,231,892 0.18 USD 8,400,000 Jiangyou City Chuangyuan
CNY 9,994,000 Hangzhou First Applied Development Construction
Material Co Ltd 0.4% Investment Co Ltd 7%
22/11/2028 12,005,892 0.07 22/10/2027 58,518,361 0.36
CNY 30,000,000 HBIS 3.88% 25/9/2026 30,678,750 0.19 USD 5,000,000 Jiangyou Hongfei Investment
USD 3,600,000 Hebei Shunde Investment 8.5% Group Co Ltd 7% 31/5/2027 36,921,512 0.23
21/6/2027 26,014,644 0.16 CNY 30,000,000 Jingrui Real Estate 7%
USD 6,200,000 Henan Railway Construction & 7/8/2026 9,267,015 0.06
Investment Group Co Ltd 4.8% CNH 52,000,000 Jingzhou Municipal Urban
10/1/2028 45,155,998 0.28 Development 5.2% 12/7/2027 53,631,500 0.33
CNY 9,200,000 Huaan Securities Co Ltd 1.5% USD 3,750,000 Jinjiang Road & Bridge
12/3/2026 11,510,810 0.07 Construction Development
CNY 20,000,000 Huadian Jiangsu Energy Co Ltd 6.35% 4/3/2025 27,343,261 0.17
3.2% 20/7/2026 20,376,754 0.12 USD 6,400,000 Jinjiang Road & Bridge
CNH 23,000,000 Huaibei Public Utility Assets Construction Development
Operation 6.3% 20/6/2027 23,246,445 0.14 6.45% 4/6/2025 46,745,728 0.29
CNH 9,000,000 Huaibei Public Utility Assets USD 7,000,000 Jinjiang Road & Bridge
Operation Co Ltd 6.8% Construction Development Co
11/4/2026 8,790,156 0.05 Ltd 6.35% 27/2/2026 51,030,547 0.31
CNY 90,000,000 Huaneng Power International USD 6,000,000 Kunming Anju 8% 14/12/2025 42,975,011 0.27
2.66% 3/11/2025 90,252,765 0.56 Kunming Rail Transit 8.5%
CNY 10,000,000 Huaneng Power International USD 6,328,000 7/12/2025 46,132,032 0.29
Inc 2.72% 24/10/2025 10,032,500 0.06 CNY 2,039,000 Limin Group Co Ltd 1.5%
CNH 10,000,000 Huangshi State-owned Assets 1/3/2027 2,622,868  0.01
Management Co Ltd 6.5% CNY 6,300,000 Longhua Technology Group
12/8/2027 9,630,000  0.06 Luoyang Co Ltd 1.6%
30/7/2027 8,186,882 0.05
The notes on pages 1129 to 1143 form an integral part of these financial statements.
Interim report and unaudited financial statements  [209]
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(CNH)
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CNY 6,800,000 Longxing Technology Group Co CNY 9,988,000 Shenzhen Kedali Industry Co
Ltd 0.4% 1/2/2030 8,337,514 0.05 Ltd 1% 8/7/2028 12,316,702 0.08
CNY 22,069,400 Luxshare Precision Industry Co CNY 6,500,000 Shenzhen Zhongjin Lingnan
Ltd 1.8% 3/11/2026 26,989,080 0.17 Nonfemet Co Ltd 1.5%
CNH 52,000,000 Maoming Port 4.85% 12/6/2027 51,534,766  0.32 201712026 8,062,080  0.05
USD 5,000,000 Nanchang Jinkai Group Co Ltd CNH 5,000,000  Shiyan Cit{ Operation Group
CNY 36,356,000 Nanjing King-Friend CNY 21,200,000 Sli)chuan EM Technology Co Ltd
Biochemical Pharmaceutical 1% 16/11/2028 25,435,760 0.16
1.8% 23/4/2026 41,211,162 0.26 CNY 3,981,300 Sinocare Inc 1.8% 21/12/2026 4,705,757 0.03
USD 5,600,000 Nanning Communications CNY 13,200,000 Sino-Ocean Capital 5.3%
Investment 7.3% 30/4/2027 41,449,014 0.26 9/9/2026 5,774,432 0.04
CNH 24,000,000 Nanyang Transportation CNY 6,500,000 Sinostar Cable Co Ltd 0.8%
Holding Group Co Ltd 6.3% 31/5/2028 8,303,230 0.05
1112/2027 22710878 014 CNY 90,000,000 State Power Investment 2.71%
CNH 22,500,000 Ningguo Ningyang Holding 28/10/2025 90,286,695 0.56
Group Co Ltd 7% 23/1/2028 22374675  0.14 CNY 50,000,000 State Power Investment 2.71%
CNY 10,000,000 Overseas Chinese Town 31/10/2025 50,175,000 0.31
Enterprises 3.44% 5/7/2025 9,990,000  0.06 CNY 30,000,000 State Power Investment 3.17%
USD 9,700,000 Ping An Insurance of China 5/6/2026 30,375,000 0.19
0.875% 22/7/2029 85,136,299 0.53 CNY 30,000,000 State Power Investment Corp
CNY 100,000,000 Ping An Life Insurance Co of Ltd 2.7% 2/11/2025 30,105,000 0.19
China Ltd 2.24% 6/12/2029 99,237,900 0.61 CNY 30,000,000 Sunshine Life Insurance 3.88%
CNY 29,600,000 Ping An Real Estate Co Ltd 14/12/2033 30,984,420 0.19
3.85% 5/5/2025 29251904 0.18 CNY 30,000,000 Sunshine Property and
CNH 68,000,000 Pizhou Industrial Investment Casualty Insurance 4.5%
4.8% 13/8/2027 67,539,300 0.42 7/12/2031 30,870,000 0.19
USD 8,000,000 Putian State-owned Assets CNY 6,474,000 Suzhou Chunqiu Electronic
Investment 7.4% 15/4/2027 59,258,454 0.37 Technology Co Ltd 0.5%
CNY 6,300,000 Qilu Bank Co Ltd 1% 17/3/2029 8952830 0.6
29/11/2028 7,964,523 0.05 USD 12,120,000 Tianfeng 6.5% 5/3/2026 88,656,729 0.55
CNH 40,000,000 Qingdao Jiaozhou Bay CNY 6,800,000 Tibet Cheezheng Tibetan
Development 6% 26/6/2027 39,990,612 0.25 Medicine Co Ltd 1.8%
USD 5,350,000 Qingdao Jiaozhou Bay 22912026 8659664  0.05
Development 7.9% 4/6/2027 40,103,722 0.25 CNH 35,000,000 Tongcheng Economic
USD 3,000,000 Qingdao Jimo District Urban Development Zone
Tourism Development & Construction Investment Group
Investment Co Ltd 6.9% Co Ltd 6.8% 26/9/2027 32,909,780 0.20
3/12/2026 20,432,267 0.13 CNY 27,595,000 Tongwei 1.5% 24/2/2028 31,464,785 0.19
CNY 30,000,000 Qinghai State-owned Assets CNY 7,201,000 Unigroup Guoxin
Investment Management 5% Microelectronics 1.5%
2/9/2025 16,237,065 0.10 10/6/2027 8,504,057 0.05
CNY 7,878,900 Sangfor Technologies Inc 0.4% CNY 6,800,000 Wangneng Environment 1.8%
27/7/12029 10,373,163 0.07 17/12/2026 8,661,806 0.05
CNY 15,700,000 SDIC Capital 1.5% 24/7/2026 18,361,071 0.11 USD 6,500,000 Weifang Urban Construction &
CNY 40,000,000 Shaanxi Transportation 3.33% Development Investment 6%
13/10/2026 40,697,939 0.25 30/8/2025 46,908,740 0.29
CNY 79’000 Shanghai Fengyuzhu Culture CNH 40,160,000 Weifang Urban Construction &
and Technology 1% 25/3/2028 91,632  0.00 89"3'3%2‘3/'“2'37392%“;97“‘ Group 57 77 601 023
CNY 30,000,000 Shanghai Fosun High 0 =7 . Y ’
Technology Group Co Ltd USD 3,741,000 Wens Foodstuff 2.349%
5.08% 10/8/2025 30,003,750  0.19 29/10/2025 26,566,242 0.16
CNY 11,238,000 Shanghai Yct Electronics CNY 11,774,000 WiIIOSemiconductor Shanghai
Group Co Ltd 0.5% 20/10/2029 15,837,376 0.10 1.8% 28/12/2026 14,779,843 0.09
CNH 40,000,000 Shangrao Urban Operation CNY 6,499,100 WUC*:a” ZhongDa Geron Co
Holding Group Co Ltd 6% Ltd 2% 14/10/2025 8,356,575 0.05
30/10/2027 37,052,173 0.23 CNY 13,600,000 Wuhan DR Laser Technology
CNY 20,000,000 Shanxi Construction Investment Corp Ltd 1.5% 5/8/2027 16,881,816 0.10
5.3% 25/8/2025 20,246,360 0.12 CNY 566,000 Wuzhou Special Paper Group
Co Ltd 1.5% 8/12/2027 675,532 0.00

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Zibo City Asset Operation 5.8%
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Real Estate Development 6.5% 18/1/2027 29,521,350 0.18
24/7/2025 20,980,940 0.13 USD 2,200,000 Zibo Zichuan Finance Holding
CNY 7,386,100 Xi'an Triangle Defense 1.5% Co Ltd 6.9% 28/2/2028 14,679,338 0.09
25/5/2027 8,938,067  0.05 USD 1,200,000  Zigong Construction And
CNH 5,000,000 Xiangtan Zhenxiang State-Own Engineering Co Ltd 7%
Asset Operation Investment 10/12/2027 8,139,926 0.05
4.15% 26/2/2027 5,046,775 0.03 CNH 47,000,000 Ziyang Development
CNY 1,123,000 Xianhe Co Ltd 1.5% Investment 7.3% 2/8/2026 45,855,011 0.28
17/11/2027 1,448,271 0.01 USD 4,000,000 Ziyang Development
CNH 61,000,000 Xiaogan Gaochuang Investment Group Co Ltd 7.5%
Investment Co Ltd 7.8% 16/7/2026 30,464,709 0.19
19/9/2026 60,529,527 0.37 CNH 8,000,000 Zoucheng Urban Assets 8%
CNH 30,000,000 Xinyang Dingxin Industrial 14/12/2025 7,482,665 0.05
Investment Group Co Ltd 6.9% 6,875,101,967 42.46
10/1/2028 28,346,789 0.17
CNH 45,000,000 Xinyi C ications Cul Hong Kong
,000, inyi Communications Culture
& Tourism Group Co Ltd 6% EUR 4,300,000 AIA 0.88% 9/9/2033 29,980,374 0.19
20/9/2027 42,573,905 0.26 CNH 70,000,000 Airport Authority 2.85%
CNY 6,499,400 Xizi Clean Energy Equipment 141112035 70,000,000  0.43
Manufacturing Co Ltd 1.5% USD 3,500,000 Bank of East Asia 6.75%
24/12/2027 8,341,590 0.05 27/6/2034 25,944,440 0.16
USD 6,000,000 Xuchang City Investment 9.5% USD 4,100,000 Chiyu Banking 5.75% 7/4/2032 29,411,540 0.18
28/6/2026 43,959,609 0.27 USD 6,300,000 Dah Sing Bank 7.375%
USD 4,640,000 Yichang High-Tech Investment 15/11/2033 48,048,654 0.30
Development Co Ltd 6.5% USD 9,650,000 Far East Horizon 5.875%
7/11/2027 33,944,015 0.21 5/3/2028 70,107,604 0.43
CNH 55,000,000 Zhangzhou Yuanshan CNH 20,000,000 Far East Horizon Ltd 4.25%
Development Co Ltd 6.5% 14/2/2028 19,940,000 0.12
3071072026 54,167,170 033 USD 2,400,000 FEC Finance Ltd 12.764%
USD 2,500,000 Zhangzhou Yuanshan 18/4/2025 15,877,790 0.10
Development Co Ltd 7.9% . o -
. 7,554,7 2
20/2/2028 18,268,662 011 zzg ngzggg gL:Z |(ih:naCZ 9.5 T;12;J/3/2026 37,554,799 0.23
. ,700, old Pole Capital 1%
CNH 45,420,000 Zhanjlang. Infrastructure 25/6/2029 49,356,381 0.30
Construction Investment Group
Co Ltd 3.95% 7/3/2027 45,453,674 0.28 USD 232,000 Hong Kong JY Flower Ltd 8.5%
20/8/2026 1,615,208 0.01
CNY 5,000,000 Zhejiang Rongsheng ) ) '
Environmental Protection Paper CNH 30,000,000 Jiantou International Hong
Co Ltd 0.4% 18/8/2029 6,518,075 0.04 Kong 5.2% 19/12/2026 29,744,100 0.18
CNY 6,000,000 Zhejiang Xinhua Chemical Co CNH 28,000,000 Jiantou International Hong
Ltd 1% 28/11/2028 7,764,870 0.05 Kong 5.3% 17/7/2027 27,499,888 0.17
CNH 24,000,000 Zhengzhou Road Bridge CNH 37,000,000 MTR Corp Ltd 2.75%
Construction Investment 7.5% 20/9/2034 36,722,500 0.23
9/7/2025 24,080,880 0.15 CNH 18,000,000 MTR Corp Ltd 3.05%
CNH 2,000,000 Zhengzhou Road Bridge 20/9/2054 17,077,500 0.10
Construction Investment 7.5% USD 6,600,000 Nanyang Commercial Bank 6%
30/7/2025 1,892,389 0.01 6/8/2034 49,121,793 0.30
CNH 8,000,000 Zhengzhou Road Bridge USD 9,939,000 Pingan Real Estate Capital
Construction Investment 7.5% 3.45% 29/7/2026" 67,882,659 0.42
13/8/2025 7,525383 0.0 USD 5,000,000 Shanhai Hong Kong
USD 10,800,000 Zhenjiang Cultural Tourism International Investments 5%
Industry 7.1% 14/11/2025 79,160,384 0.49 16/6/2025 36,236,062 0.22
USD 2,143,000 Zhenjiang Transportation CNH 104,000,000 Swire Properties MTN
Industry 6.9% 26/10/2025 15,721,848 0.10 Financing 3.4% 3/9/2029 104,285,480 0.64
USD 8,462,000 ZhongAn Online P&C USD 3,000,000 Vanke Real Estate Hong Kong
Insurance 3.125% 16/7/2025 61,148,866 0.38 3.975% 9/11/2027 15,801,244 0.10
CNY 25,629,000 Zhuhai CosMX Battery Co Ltd USD 10,000,000 Westwood 2.8% 20/1/2026" 71,101,226 0.44
1% 2411012028 30322823 019 USD 3,000,000 Wuxing City Investment HK
USD 6,300,000 Zhuzhou City Construction 6.9% 26/6/2027 21,246,495 0.13
Development 4.6% 29/3/2025 45,709,337 0.28 USD 3,110,000 Yango Justice International
7.5% 17/2/2025™" 85,021 0.00
“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)
The notes on pages 1129 to 1143 form an integral part of these financial statements.
Interim report and unaudited financial statements  [211]
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USD 17,314,000 Yango Justice International Mauritius
7.875% 4/9/2024 473,327 0.00 USD 11,200,000 Diamond Il 7.95% 28/7/2026 82,938,388  0.51
USD 3,825,000 Yango Justice International USD 4,400,000 Greenko Wind Projects
8.25% 25/11/2023 104,567 0.00 Mauritius 5.5% 6/4/2025 32,034,003  0.20
CNH 60,000,000 Zibo ngh-Tech International USD 3,500,000 India Vehicle Finance 5.85%
Investment 6.7% 27/6/2027 54,638,700 0.34 25/3/2029 25 353.890 0.16
USD 1,000,000 - Zibo High-Tech International USD 2,500,000 UPL 4.5% 8/3/2028 17,200,119 0.10
Investment Co Ltd 6.95%
13/12/2027 6170723  0.04 157,526,400  0.97
936,028.075 576 Mongolia
India USD 6,555,000 City of Ulaanbaatar Mongolia
7.75% 21/8/2027 48,797,624 0.30
USD 5,800,000 Adani Transmission Step-One Netherland
4% 3/8/2026" 40,723,288 0.25 etherlands
0
USD 8,200,000 Axis Bank 4.1% 8/9/2026 57,910,857  0.36 USD 6,171,920 Greenko Dutch 3.85%
USD 8,000,000 HDFC Bank 3.7% 25/8/2026" 56,297,628  0.35 29/3/2026 10,820865 027
o0 S e : USD 4,600,000 Minejesa Capital 5.625%
uUSsD 5,600,000 IRB Infrastructure Developers 10/8/2037 32.130.,276 0.20
7.11% 11/3/2032° 41,806,878 0.26 ,
USD 9,606,883 Mong Duong Finance 5.125%
uUsbD 2,300,000 Muthoot Finance 7.125% 7/5/2029* 68.129.278 0.42
14/2/2028 17,217,798 0.10
USD 2500000 Muthoot Fi L4 6.375% USD 7,000,000 Prosus 3.832% 8/2/2051 33,488,796 0.21
,300, uthoot Finance . o
231412029 16,793,420 0.10 USD 4,000,000 VEON 3.375% 25/11/2027 26,461,846 0.16
USD 4,600,000 Piramal Capital & Housing 204,037,061 126
Finance 7.8% 29/1/2028 33,957,678 0.21 New Zealand
264,707,547 1.63 USD 2,900,000 Xero Investments Ltd 1.625%
irSonesla 12/6/2031 24,613,673 0.15
USD 4,200,000 Bank Negara Indonesia Pakistan
Persero 4.3% 24/3/2027 29,326,541 0.18 USD 1,600,000 Pakistan Government
1 0,
USD 1,800,000 Kawasan Industri Jababeka International Bond 6% 8/4/2026 11,274,135 0.07
Tbk PT 8% 15/12/2027 13,062,566 0.08 USD 1,200,000 Pakistan Government
USD 4,800,000 Pakuwon Jati 4.875% '3"0‘2/”2"’3'2‘;”8' Bond 8.25% 6756317 0.0
29/4/2028 33,866,146 0.21 1190, :
USD 1,400,000 Pakistan Government
76,255,253 0.47 International Bond 8.875%
Japan 8/4/2051 8,356,252 0.05
USD 6,625,000 Dai-ichi Life Insurance Co Ltd 28.386.704 0.18
6.2% 16/1/2035 49,442,705 0.31 —
JPY 200,000,000 Ni Financial Services C Philippines
y y ISsan rFinancial services Co
Ltd 0.58% 18/9/2026 9,355382  0.06 USD 14,800,000 - Development Bank of the
PY 100,000,000 Nissan Motor Co Ltd 1.015% Philippines 2.375% 11/3/2031 95,586,863 0.59
U 20/1/2026 ’ ° 4776914 003 USD 2,910,000 Rizal Commercial Banking
e : 6.5% 27/8/2025 21,247,222 0.13
EUR 5,051,000 Rakuten 4.25% 22/4/2027 37,516,129 0.23 )
X USD 1,609,000 San Miguel 5.5% 29/7/2025 11,685,808 0.07
USD 8,300,000 Rakuten 5.125% 22/4/2026 59,374,495 0.37 )
. USD 8,000,000 San Miguel Global Power
USD 3,883,000 SoftBank 6.875% 19/7/2027 28,277,474 0.17 Holdings Corp 8.125%
188,743,099 1.17 2/12/2029" 59,122,825 0.37
Jersey 187,642,718 1.16
USD 8,000,000 Goldman Sachs Finance Corp Singapore
International Ltd 0% 28/2/2028 59,982,763 0.37 USD 6,683,000 Continuum Energy Aura 9.5%
USD 5,300,000 Goldman Sachs Finance Corp 24/2/2027 50,936,334 0.31
International Ltd 0% 13/3/2028 38,477,455 0.24 USD 6,500,000 GLP 3.875% 4/6/2025 46,437,798 0.29
USD 1,900,000 lGO'dma“ Se}c(;‘; :?,37;327 a1a6ts o1 USD 6,100,000 GLP 4.5% 17/5/2026 27,015,207  0.17
nternationa s ) .
' ° USD 2,600,000 Medco Bell 6.375% 30/1/2027 19,084,627 0.12
USD 7,400,000 West China Cement 4.95% USD 6,700,000 Nanshan Life Pte Ltd 5.45%
8/7/2026 42,187,303 0.26 Lhde “od
5962153 098 11/9/2034 48,452,776 0.30
i . AUD 11,000,000 Oversea-Chinese Banking Corp
Luxembourg Ltd 5.041% 14/1/2028 49,886,728 0.31
USD 3,500,000 - Greensaif Pipelines Bidco CNH 31,000,000 Shandong Qihe International
6.103% 23/8/2042 25,562,477 0.16 singapore Pte 7.8% 27/9/2026 29,000,345  0.18

“All or a portion of this security represents a security on loan.
““This security is in default, see Note 2(b)

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Market % of Market % of

Value Net Value Net
Holding Description (CNH) Assets Holding Description (CNH) Assets
SGD 4,500,000 Singapore Airlines 1.625%
3/12/2025 33990510 021 | COMMERCIAL PAPER
CNH 38,000,000 Temasek Financial | Ltd 3.1% China
28/8/2054 38,522,500 0.24 CNY 30,000,000 Hangzhou Binjiang Real Estate
CNY 50.000.000 United Overseas Bank Ltd Group Co Ltd 3.6% 24/6/2025 29,966,250 0.18
2.3% 22/10/2027 50,168,750 0.31 CNY 10,000,000 Shanghai Fosun High
393,495,575 244 Technology Group Co Ltd 4%
11/3/2025 9,999,735 0.06

South Korea

USD 6,900,000 Korea Development Bank
5.139% 3/2/2030 50,567,886 0.31

CNY 30,000,000 Shanghai Fosun High
Technology Group Co Ltd

5.15% 16/11/2025 29,984,400 0.19
USD 6,900,000 - Korea Housing Finance Corp Total Commercial Paper 69,950,385 043
5.27% 21/1/2030 50,762,553 0.32
USD 2,200,000 SK Hynix, Inc., Reg. S 1.75% CERTIFICATES OF DEPOSIT
11/4/2030 27,345,083 0.17 China
USD 3,000,000 Tongyang Life Insurance 5.25% CNY 90,000,000 Bank of Hangzhou Co Ltd 0%
22/9/2025 21,837,211 0.13 9/9/2025 88682400  0.55
150,512,733  0.93 CNY 90,000,000 Bank of Jiangsu Co Ltd 0%
Taiwan 15/7/2025 88,194,510 0.54
USD 2,200,000 Wiwynn Corp 0% 17/7/2029 16,424,506 0.10 | Total Certificates of Deposit 176,876,910 1.09
United Arab Emirates Total Transferable Securities and Money
USD 5,675,000 Aldar Properties PJSC 6.623% Market Instruments Admitted to an
15/4/2055 41,836,619 0.26 Official Stock Exchange Listing or
Dealt in on Another Regulated Market 15,499,825,067 95.68

United Kingdom

USD 5,000,000 Barclays Bank Plc 5.28%
20/12/2027 36,480,098 0.23

AUD 6,290,000 Barclays Plc 6.116% 28/5/2035 28,715,752  0.1g | Other Transferable Securities
AUD 6,610,000 Barclays Plc 6.158% 28/5/2035 30,607,080  0.19 | BONDS
USD 3,000,000 HSBC 4.6% 17/12/2030 19,757,060  0.12

Bermuda
SGD 7,250,000 HSBC 5.25% 14/6/2029° 40210722 0.25 HKD 1.160.847 REXLot 4.5% 17/4/2019™"" - 000
USD 6,807,000 HSBC 6% 22/5/2027" 49,452,321 0.31 China
USD 7,450,000 HSBC Holdings Plc 5.443% CNY 20,000,000 Brilliance Auto 5.8%
uUsbD 7,450,000 HSBC HoIdings Plc 5.45% CNY 10,000,000 China Fortune Land
3/3/2036 54,202,707  0.33 Development 7.4%
AUD 7,500,000 HSBC Holdings Plc 6.751% 9/3/20217" 1 0.00
211312034 34,821,180 0.21 CNY 11,542,000 Jinke Properties 5%
USD 2,500,000 Standard Chartered Plc 28/5/2024™""" 2,308,400 0.01
5.628% 21/1/2029 18,355,870 0.1 CNY 30,000,000 Kaisa Group Shenzhen 7%
USD 4,400,000 Standard Chartered Plc 25/6/2023""" 14,194,830 0.09
7.625% 16/1/2032 32,538,243 020 CNY 15,000,000 Ningxia Yuangao Industrial
USD 3,550,000 Vedanta Resources Finance Il 7.5% 22/11/2020™"" 2 0.00
Plc 9.475% 24/7/2030 26,251,799 0.16 CNY 11.630.000 Sunac Real Estate 1%
Vedanta Resources Finance Il 9/6/2034™ 1,628,200 0.01
USD 4,500,000 Plc 10.875% 17/9/2029" 34,558,470  0.21 CNY 57.307.000 Sunac Real Estate 7%
460,414,878 2.84 9/12/2025™ 8,022,980 0.05
United States CNY 50,000,000 Zhongtian Financial 8.5%
HKD 62,000,000 Citigroup Global Markets 16/8/2027 7,000,000  0.04
Holdings Inc 0% 2/3/2028 58,113,869 0.36 33,154,415 0.20
USD 5,000,000 Citigroup Global Markets Hong Kong
Holdlngs Inc 6.2% 20/12/2031 36,450,391 0.22 CNY 3,736,953 China Clty Construction
USD 4,300,000 Goodman US Finance Six LLC International 5.35%
5.125% 7/10/2034" 31,248,031 0.19 3/7/2017°"" - 0.00

CNH 118,000,000 Prologis LP 3.25% 11/9/2029 119,187,978 0.74
245,000,269 1.51
Total Bonds 15,097,035,313 93.20

“All or a portion of this security represents a security on loan.
“"Security subject to a fair value adjustment as detailed in Note 2(j).
““This security is in default, see Note 2(b)

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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China Bond Fund continued

Portfolio of Investments 28 February 2025

Market % of

Value Net
Holding Description (CNH) Assets

Singapore

USD 5,098,125 Continuum Energy PTE 5%

13/9/2027"" 38,094,873 0.24
Total Bonds 71,249,288 0.44
Total Other Transferable Securities 71,249,288 0.44
Total Portfolio 15,571,074,355 96.12
Other Net Assets 627,906,298 3.88
Total Net Assets (CNH) 16,198,980,653 100.00

“"Security subject to a fair value adjustment as detailed in Note 2(j).

Open Forward Foreign Exchange Contracts as at 28 February 2025

Unrealised

appreciation/

Maturity (depreciation)

Currency Purchases Currency Counterparty date (o]}
AUD 7,300,000 usD 4,671,986 uBsS 19/3/2025 (1,008,570)
AUD 3,300,000 usb 2,075,934 Goldman Sachs 19/3/2025 (193,319)
CNH 2,503,730,598 usD 345,986,402 Citigroup 19/3/2025 (16,000,671)
CNH 2,502,934,829 usb 345,986,402 Bank of America 19/3/2025 (16,796,440)
CNH 2,503,038,625 usD 345,986,402 JP Morgan 19/3/2025 (16,692,644)
CNH 1,142,469,096 usb 157,000,000 BNP Paribas 19/3/2025 (922,109)
CNH 10,060,281 AUD 2,200,000 BNP Paribas 19/3/2025 110,158
CNH 4,483,813,100 uUsD 614,699,603 BNP Paribas 18/6/2025 30,266,981
CNH 3,721,700,099 usb 509,479,603 uBs 18/6/2025 30,481,011
CNH 1,021,090,000 usD 140,000,000 Bank of America 18/6/2025 6,779,183
CNH 651,894,710 usb 90,000,000 Goldman Sachs 18/6/2025 (162,244)
CNH 348,427,086 usD 48,000,000 HSBC Bank 18/6/2025 663,377
EUR 14,000,000 usD 14,690,834 Goldman Sachs 19/3/2025 (769,094)
EUR 2,000,000 usD 2,065,188 UBS 19/3/2025 134,120
HKD 71,000,000 uUsD 9,122,469 Citibank 19/3/2025 63,194
INR 4,000,000,000 usb 45,903,671 JP Morgan 19/3/2025 (1,757,494)
JPY 350,000,000 usD 2,348,718 HSBC Bank 19/3/2025 (159,839)
KRW 66,000,000,000 usb 45,887,506 BNP Paribas 19/3/2025 (5,243,489)
KRW 65,000,000,000 usD 45,295,536 JP Morgan 19/3/2025 (5,916,314)
SGD 2,200,000 usD 1,634,221 HSBC Bank 19/3/2025 (16,209)
SGD 7,500,000 usbD 5,595,457 Bank of America 19/3/2025 (231,855)
usD 36,000,000 CNH 261,069,768 Barclays 19/3/2025 1,109,107
usD 12,300,629 SGD 16,450,000 Citigroup 19/3/2025 711,911
usD 25,230,482 HKD 196,030,756 Goldman Sachs 19/3/2025 141,432
usD 46,551,211 AUD 72,450,000 Deutsche Bank 19/3/2025 11,345,041
usD 4,216,513 EUR 4,000,000 HSBC Bank 19/3/2025 359,074
usD 30,079,752 EUR 28,450,000 BNP Paribas 19/3/2025 3,207,931
usD 1,398,853 JPY 207,000,000 Société Générale 19/3/2025 165,568
usD 27,000,000 CNH 195,984,822 HSBC Bank 19/3/2025 649,334
usD 11,501,694 AUD 18,000,000 Goldman Sachs 19/3/2025 2,353,828
uSsD 2,961,700 HKD 23,000,000 UBS 19/3/2025 27,118
usD 928,301 EUR 880,000 BNY Mellon 19/3/2025 83,859
usD 5,111,165 AUD 8,200,000 Société Générale 19/3/2025 136,499
usD 8,000,000 CNH 58,793,475 JP Morgan 19/3/2025 (531,503)
usD 3,650,826 EUR 3,500,000 UBS 19/3/2025 32,905
usD 13,000,000 CNH 95,374,981 Société Générale 19/3/2025 (699,276)
usD 6,325,308 AUD 10,200,000 Citigroup 19/3/2025 (66,775)
usD 509,479,603 CNH 3,738,408,483 BNP Paribas 19/3/2025 (27,997,672)
usD 509,479,603 CNH 3,739,022,406 uBs 19/3/2025 (28,611,594)
usD 615,617 AUD 1,000,000 BNY Mellon 19/3/2025 (39,400)
usD 40,000,000 CNH 291,821,800 Bank of America 18/6/2025 (2,018,709)
ushD 3,106,105 AUD 5,000,000 Barclays 19/3/2025 7,057
usD 21,000,000 CNH 152,523,871 JP Morgan 18/6/2025 (377,248)

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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China Bond Fund continued

Open Forward Foreign Exchange Contracts as at 28 February 2025

Unrealised
appreciation/
Maturity (depreciation)
Currency Purchases Currency Counterparty date CNH
usD 11,000,000 CNH 79,631,981 HSBC Bank 18/6/2025 63,869
usD 13,286,246 AUD 21,200,000 HSBC Bank 19/3/2025 877,360
usD 1,834,643 JPY 282,000,000 Bank of America 19/3/2025 (291,814)
usD 46,125,334 KRW 66,700,000,000 Citigroup 19/3/2025 3,486,731
uSsD 1,984,485 JPY 300,000,000 RBS 19/3/2025 (72,022)
usD 2,551,177 SGD 3,400,000 Goldman Sachs 19/3/2025 211,217
usD 4,861,976 SGD 6,500,000 HSBC Bank 19/3/2025 292,555
usD 8,366,799 HKD 65,000,000 BNP Paribas 19/3/2025 53,155
usD 40,000,000 CNH 288,250,960 Barclays 18/6/2025 1,552,131
usD 45,766,590 INR 4,000,000,000 Citigroup 19/3/2025 759,170
usD 45,583,259 KRW 66,000,000,000 HSBC Bank 19/3/2025 3,027,731
Net unrealised depreciation (27,423,697)
AUD Hedged Share Class
AUD 168,388,681 CNY 771,570,942 BNY Mellon 14/3/2025 (9,765,833)
CNY 5,470,882 AUD 1,188,959 BNY Mellon 14/3/2025 91,943
Net unrealised depreciation (9,673,890)
CAD Hedged Share Class
CAD 11,506,253 CNY 58,658,786 BNY Mellon 14/3/2025 (600,737)
CNY 395,095 CAD 78,159 BNY Mellon 14/3/2025 721
Net unrealised depreciation (600,016)
EUR Hedged Share Class
CNY 29,244,181 EUR 3,854,927 BNY Mellon 14/3/2025 (5,833)
EUR 198,473,434 CNY 1,497,965,894 BNY Mellon 14/3/2025 7,991,127
Net unrealised appreciation 7,985,294
GBP Hedged Share Class
CNY 878,163 GBP 95,875 BNY Mellon 14/3/2025 (2,136)
GBP 22,954,647 CNY 207,891,978 BNY Mellon 14/3/2025 2,872,372
Net unrealised appreciation 2,870,236
HKD Hedged Share Class
CNY 7,924,040 HKD 8,476,518 BNY Mellon 14/3/2025 (17,020)
HKD 871,267,297 CNY 817,275,315 BNY Mellon 14/3/2025 (1,046,801)
Net unrealised depreciation (1,063,821)
JPY Hedged Share Class
JPY 495,725 CNY 23,878 BNY Mellon 14/3/2025 117
Net unrealised appreciation 117
NZD Hedged Share Class
NzD 11,917,038 CNY 49,223,071 BNY Mellon 14/3/2025 (593,150)
Net unrealised depreciation (593,150)
SGD Hedged Share Class
CNY 45,135,750 SGD 8,345,585 BNY Mellon 14/3/2025 45,399
SGD 382,352,613 CNY 2,065,221,761 BNY Mellon 14/3/2025 591,110
Net unrealised appreciation 636,509
USD Hedged Share Class
CNY 137,353,913 usD 18,948,474 BNY Mellon 14/3/2025 (689,759)
usD 448,473,014 CNY 3,275,029,793 BNY Mellon 14/3/2025 (7,824,514)
Net unrealised depreciation (8,514,273)

Total net unrealised depreciation

(36,376,691)

Contract/
Description

Number of
contracts

Currency

3,326 KRW Korean 3 Year Bond
(728) usbD US Treasury 10 Year Note (CBT)
783 uUsD US Ultra 10 Year Note

Open Exchange Traded Futures Contracts as at 28 February 2025

Unrealised

appreciation/

Expiration (depreciation)
date CNH

March 2025 2,486,022
June 2025 (2,446,274)
June 2025 2,941,931

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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China Bond Fund continued

Open Exchange Traded Futures Contracts as at 28 February 2025

Unrealised
appreciation/

Number of Contract/ Expiration (depreciation)
contracts Currency Description date (o] ]
(13) usD US Ultra Bond (CBT) June 2025 (47,386)

(548) usD US Treasury 2 Year Note (CBT) June 2025 (1,029,950)

428 usb US Treasury 5 Year Note (CBT) June 2025 978,842

Total 2,883,185

Swaps as at 28 February 2025

Unrealised Market
Expiration depreciation Value
Counterparty date (o] ] CNH

Nominal
Value

Description
Fund receives default protection on

CDSs USD 40,000,000 ITRAXX.ASIA.XJ.IG.41.V1; and pays Fixed 1% Bank of America 20/6/2029 (2,440,804) (1,910,472)
Fund receives default protection on

CDSs USD 60,000,000 ITRAXX.ASIA.XJ.IG.42.V1; and pays Fixed 1% Bank of America 20/12/2029 (434,241) (5,829,846)

Total (2,875,045) (7,740,318)

CDS: Credit Default Swaps

Purchased Options as at 28 February 2025

Unrealised

appreciation/ Market

Number of Expiration (depreciation) Value
contracts Description Counterparty Strike Price date CNH CNH
78,000,000 Call OTC USD/HKD JP Morgan uUsb 7.5 2/9/2025 900,591 18,806,739
7,000 Put S&P 500 Index Bank of America USD 5,876.939 31/3/2025 713,803 5,541,635
2,700 Put S&P 500 Index Bank of America USD 5,876.939 30/5/2025 546,242 3,232,057
35,000,000 Call KOSPI 200 BNP Paribas KRW 357.67 12/6/2025 (415,384) 778,100
2,150 Put S&P 500 Index Goldman Sachs USD 5,700.19 31/3/2025 (391,445) 892,223
1,300,000 Call iQIYI Inc Morgan Stanley USD 4.82 21/3/2025 (3,685,412) 13,523
17,500,000 Call KOSPI 200 uBS KRW 344.82 12/6/2025 94,260 728,178
80 Call Nikkei 225 Index Exchange Traded JPY 39,750 14/3/2025 (3,424,982) 108,367

450 Put HC Index Exchange Traded HKD 7,800 16/5/2025 1,383,186 3,711,529

Total (4,279,141) 33,812,351

Written Options as at 28 February 2025

Unrealised

appreciation/ Market
Number of Expiration (depreciation) Value
contracts Description Counterparty Strike Price date CNH CNH
(78,000,000)  Call OTC USD/HKD JP Morgan UsD 7.75 2/9/2025 (9,279)  (1,890,341)
(7,000)  Put S&P 500 Index Bank of America USD 5,271.069 31/3/2025 896,884 (650,498)
(2,700)  Put S&P 500 Index Bank of America USD 5,271.069 30/5/2025 109,850  (1,012,223)
(35,000,000)  Call KOSPI 200 BNP Paribas KRW 401.12 12/6/2025 78,535 (79,529)
(2,150)  Put S&P 500 Index Goldman Sachs USD 5,100.17 31/3/2025 369,243 (134,311)
(1,300,000)  Call iQIYI Inc Morgan Stanley USD 6.426 21/3/2025 1,904,777 (3,172)
(17,500,000)  Call KOSPI 200 UBS KRW 386.71 12/6/2025 32,925 (85,323)
(80) Call Nikkei 225 Index Exchange Traded JPY 44,000 14/3/2025 494,271 (3,870)

Hang Seng China Enterprises
(450)  Put Index Exchange Traded HKD 6,900 16/5/2025 (279,271) (843,529)
Total 3,697,935  (4,702,796)

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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China Fund

Portfolio of Investments 28 February 2025

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
10,089,500 CMOC 9,189,789 0.82
Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another 411,500 Contemporary Amperex
Regulated Market Technology 14,918,832 1.33
1,102,000 Flat Glass 1,890,005 0.17
FUNDS 2,661,400 Fuyao Glass Industry 20,538,924 1.84
United States 1,132,800 Fuyao Glass Industry 7,704,322 0.69
439,1 95 iShares Gold Trust™ 23,483,757 2.10 3’797!440 GoerTek 14,798,918 1.32
Total Funds 23,483,757 2.10 4,487,900 Hongfa Technology 20,697,062 1.85
12,583,000 Industrial & Commercial Bank
COMMON STOCKS (SHARES el
( ) of China 8,897,590 0.79
Bermuda .
1,065,115 Ningbo Ronbay New Energy
11 ,176,000 Kunlun Energy 1 ,121 ,231 0.99 Technology 5486.233 0.49
Cayman Islands 7,015,500 Ping An Insurance of China’ 41,444,763  3.70
3,078,500  AAC Technologies 17,731,387 1.59 888,997 Ping An Insurance of China 6,143,647  0.55
5,855,512 Alibaba 92705955  8.28 8,196,000 Postal Savings Bank of China 5194,867  0.46
62,945 Alibaba ADR 8,333,918  0.75 16,400,800 Postal Savings Bank of China 11,968,631 1.07
345,290 GDS HOldlngS Ltd ADR 12,689,407 1.13 1,654,000 Tsingtao Brewery 1 1,068,321 0.99
10,428,000 Geely Automobile 23,515,604 210 919,724 Tsingtao Brewery 8.790,903 0.78
918,150 JD.com 18,957,659 1.69 6,704,000 Weichai Power 13,169,912 1.18
1,667,078 KE ADR 37,159,169 3.32 6,516,997 Weichai Power 14,026,144 1.25
7,032,000 Kingdee International Software 11,517,914 1.03 353.216.132 3155
521,123  Kingsoft Cloud 8,296,278 0.74 Hong Kong
3,616,000 Kingsoft Cloud" 3,881,865 035 2,578,000 BYD Electronic International 16,605,278 1.48
2,099,600 Meituan 43,729,760  3.91 2,181,000 Galaxy Entertainment 8,944,825  0.80
108,923 NetEase ADR 10,889,032 0.97 Netherlands
147,530 PDD ADR 16,880,383 1.51 965,668 Prosus 41,973290  3.75
1,633,586 Tencent 100,517,161 8.98 Taiwan
114,650  Trip.com 6,435,515 0.57 139,000 eMemory Technology 12,475,576 1.11
126,010 Trip.com ADR* 7,260,696 0.65 3.393.000 Far EasTone
11,204,200 Xiaomi 74,688,740 6.67 Telecommunications 9,296,170 0.83
80,897 ZEEKR Intelligent Technology 249,000 Taiwan Semiconductor
ADR 2,105,749 0.19 Manufacturing 7,892,111 0.71
517,514,622  46.24 125,000 Wiwynn 7,485,712 0.67
China 37,149,569 3.32
399,000 BYD 19,062,248 1.70 | Total Common Stocks (Shares) 986,524,947  88.13
153,800 BYD 7,633,377 0.68 Total Transferable Securities and Money
70,624,000 China Construction Bank 59,836,095  5.35 | MarketInstruments Admitted to an
5383400 China Construction Bank 6.284 258 0.56 Official Stock Exchange Listing or
P05 ina Lonstruction Ban 1£5% : Dealt in on Another Regulated Market 1,010,008,704  90.23
2,797,000 China Merchants Bank 16,361,736 1.46
1,749,200 China Merchants Bank 10,089,585  0.90 | Total Portfolio 1,010,008,704  90.23
1,551,000 CITIC 4,446,745 0.40 Other Net Assets 109,389,322 9.77
1427185 CITIC 5,350,418 048 | Total Net Assets (USD) 1,119,398,026  100.00
12,276,000 CMOC 8,222,807 0.74

“Investment in connected party fund, see further information in Note 10.
“All or a portion of this security represents a security on loan.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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China Fund continued

Open Forward Foreign Exchange Contracts as at 28 February 2025

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date usb

AUD Hedged Share Class

AUD 63,092,149 usD 39,666,745 BNY Mellon 14/3/2025 (486,314)
usD 3,778,302 AUD 5,965,027 BNY Mellon 14/3/2025 73,999
Net unrealised depreciation (412,315)

CNH Hedged Share Class

CNY 220,308,207 usD 30,196,752 BNY Mellon 14/3/2025 43,824
usD 8,124,585 CNY 58,953,768 BNY Mellon 14/3/2025 32,316
Net unrealised appreciation 76,140

EUR Hedged Share Class

EUR 78,745,657 usD 81,629,938 BNY Mellon 14/3/2025 385,310
usD 6,744,449 EUR 6,449,295 BNY Mellon 14/3/2025 27,340
Net unrealised appreciation 412,650

GBP Hedged Share Class

GBP 4,943,215 usD 6,154,759 BNY Mellon 14/3/2025 75,285
usD 397,377 GBP 315,285 BNY Mellon 14/3/2025 18
Net unrealised appreciation 75,303

SGD Hedged Share Class

SGD 35,872,953 usD 26,577,605 BNY Mellon 14/3/2025 26,768
usD 1,774,773 SGD 2,381,119 BNY Mellon 14/3/2025 8,863
Net unrealised appreciation 35,631
Total net unrealised appreciation 187,409

Swaps as at 28 February 2025

Unrealised
appreciation/ Market
Nominal Expiration (depreciation) Value
Value Description Counterparty date uUsD usD

The Fund receives the total return on Contemporary Amperex
Technology Co Ltd. The Fund pays the total return on USD -
1D Overnight Fed Funds Effective Rate (FEDLO1), plus or
TRS USD 257,600 minus a spread of 73 basis points. Goldman Sachs 12/5/2025 (203,332) 9,348,045

The Fund receives the total return on Ningbo Ronbay New
Energy Technology Co Ltd. The Fund pays the total return on
USD - 1D Overnight Fed Funds Effective Rate (FEDLO1), plus
TRS USD 1,973,989 or minus a spread of 73 basis points. Goldman Sachs 12/5/2025 798,696 10,177,297
The Fund receives the total return on Postal Savings Bank of
China Co Ltd. The Fund pays the total return on USD - 1D
Overnight Fed Funds Effective Rate (FEDLO1), plus or minus a
TRS USD 6,544,100 spread of 73 basis points. Goldman Sachs 17/8/2026 (47,543) 4,780,125

Total 547,821 24,305,467

TRS: Total Return Swaps

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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China Fund continued

Sector Breakdown
as at 28 February 2025

% of Net
Assets

Communications 38.72
Financials 19.04
Consumer Cyclical 11.76
Technology 7.39
Industrial 6.24
Investment Funds 2.10
Consumer Non-cyclical 1.77
Energy 1.65
Basic Materials 1.56
Other Net Assets 9.77

100.00

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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China Innovation Fund

Portfolio of Investments 28 February 2025

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
India
Transferable Securities and Money Market Instruments Admitted .
to an Official Stock Exchange Listing or Dealt in on Another 1,379 Kaynes Technology India Ltd 65,309 026
Regulated Market Japan
5,200 Advantest 280,066 1.09
COMMON STOCKS (SHARES)_ 1,100 Disco’ 274,252 1.07
Australia 18,000 Hitachi 447939 175
1,476 P.ro M.ed|cus 232,110 0.91 500 Keyence 197127 0.77
84,457 SiteMinder 260,122 1.01 2700 NEC 259,178 1.01
4,938 Te.chnology One 90,363 0.35 3300 Nintendo" 244,396 095
6,759 WiseTech Global 375,634 1.47 3,700 NS Solutions’ 96,128 038
22 74
958,229 3 2,000 Oracle Japan 189,196 0.74
Cayman Islands 3,300 SoftBank 181,172 0.71
53,500 AAC. Technolog|e.s 308,147 1.20 2,500 Sony 62,031 024
3,000 Alf:h|p Technologies 300,343 1.17 22555 Sony ADR' 561,056 219
7,613 A?lblaba ADR 1,007,961 3.93 2.792.541 10.90
31,000 BIZ|Ir1k 562,133 2.20 Kazakhstan
11,553 GDS ; 424,573 166 2,513 Kaspi.KZ JSC ADR 258,839 1.01
339,000 Horizon Robotics Inc 361,746 1.41 —
Mauritius
15,906 KEADR 354,545 138 2,005 MakeMyTrip 185,222 0.72
24,590 Kingsoft Cloud ADR 391,473 1.53
' New Zealand
16,600 Meituan ) 345,739 1.35 3225 Xero 341,900 134
162,000 Mobvista 122,467 0.48
South Korea
17,800 NetEase 354,255 1.38 700 NAVER 99,050 039
11,258 Pony Al Inc ADR 179,227 0.70 4705 SK Hynix 611,724 239
1,718 Sea ADR 216,004 0.84 710,774 278
24,224 TAL Education ADR 312,368 1.22 -
Taiwan
37,300 Tencent 2295129 8.96 51,000 Accton Technology 1,046,034  4.08
14,950 Trip.com 839171 328 19,000 Asia Vital Components 310948 121
96,400 Xiaomi 642,615 251 4,400 ASPEED Technology 481,402 1.88
. 9,017,896 3520 62,000 E Ink 520,564 2.03
China 8,000 eMemory Technology 718,019  2.80
3500 BYD 167,213 065 48,000 Hon Hai Precision Industry 254,537 1.00
20,600 Contemporary Amperex
Technology 746,848 291 10,311 Lote.s 520,067 2.03
12,800 Fuyao Glass Industry 98782  0.39 5,000 MediaTek 230857 090
56,000 Taiwan Semiconductor
43,200 Feyao GIAass Indestry 293,809 1.15 Manufacturing 1,774,932 6.93
11,100 GigaDevice Semiconductor 200,727 0.79 5.857.360 2286
135,200 GoerTek' . 526,885 2.06 United States
53,000 Henan Pinggao Electric 113487 0.44 3,602 Cognizant Technology Solutions 298,425  1.16
48,500 Hongfa Technology 223,670 0.88 14218 Coupang 334,834 131
9,012 Leader Harmonious Drive
Systems Co Ltd 'A’ 190,004 0.74 633,259 247
44100 Luxshare Precision Industry 261028  1.02 |_rotal Common Stocks (Shares) 24918187  97.28
Total Transferable Securities and Money
33,600 NARI Technology 108,081 0.42 Market Instruments Admitted to an
6,100 NAURA Technology 374,263 146 | Official Stock Exchange Listing or
29,500 Shanghai Beite Technology Co Dealt in on Another Regulated Market 24,918,187 97.28
Ltd 'A’ 218,233 0.85 ]
54,200 Zhejiang Sanhua Intelligent Total Portfolio 24,918,187  97.28
Controls 225’422 0.88 Other Net Assets 697,101 2.72
25,180 Zhongiji Innolight 348,406 1.36 Total Net Assets (USD) 25,615,288 100.00
4,096,858 16.00

“All or a portion of this security represents a security on loan.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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China Innovation Fund continued

Open Forward Foreign Exchange Contracts as at 28 February 2025

Unrealised

Maturity appreciation

Currency Purchases Currency Counterparty date usb
CNH Hedged Share Class

CNY 277,541 usD 38,034 BNY Mellon 14/3/2025 62

usD 2,741 CNY 19,913 BNY Mellon 14/3/2025 8

Net unrealised appreciation 70

Total net unrealised appreciation 70

Sector Breakdown
as at 28 February 2025

% of Net
Assets

Technology 38.07
Communications 31.10
Industrial 15.48
Consumer Cyclical 10.03
Financials 1.38
Consumer Non-cyclical 1.22
Other Net Assets 2.72

100.00

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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China Multi-Asset Fund

Holding

Portfolio of Investments 28 February 2025

Description

Market
Value
(USD)

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another

Regulated Market

% of

Net

Assets

FUNDS
Ireland
33,330 BlackRock ICS US Treasury
Fund™ 4,003,795 17.70
Luxembourg
19,086 Amundi MSCI China ESG
Leaders Extra UCITS ETF 2,070,449 9.15
347,165 BlackRock Global Funds - China
Onshore Bond Fund~ 3,995,871 17.67
175,946 BlackRock Global Funds -
Systematic China Environmental
Tech Fund 1,968,831 8.71
8,035,151 35.53
Total Funds 12,038,946 53.23
COMMON STOCKS (SHARES)
Bermuda
47,800 China Gas 41,482 0.18
Cayman Islands
16,500 3SBio 15,571 0.07
45,600 Alibaba 747,482 3.31
410 Alibaba ADR 54,284 0.24
600 BeiGene 12,859 0.06
3,320 Bilibili 66,715 0.29
626 Bilibili 12,777 0.06
156,000 Bosideng International 76,013 0.34
72,000 China Lesso 29,807 0.13
128,000 China Yuhua Education 6,829 0.03
16,100 ENN Energy 107,014 0.47
27,000 Geely Automobile 60,886 0.27
6,450 JD.com 133,177 0.59
1,849 JD.com ADR 77,233 0.34
879 KE ADR 19,593 0.09
13,400 Kingsoft 69,170 0.31
7,200 Meituan 149,959 0.66
1,566 PDD ADR 179,182 0.79
3,000 Pop Mart International 40,190 0.18
41,000 Sino Biopharmaceutical 16,973 0.07
1,200 Sunny Optical Technology 13,368 0.06
7,262 TAL Education ADR 93,643 0.41
18,200 Tencent 1,119,875 4.95
24,000 Topsports International 10,398 0.04
1,650 Trip.com 92,618 0.41
2,002 Trip.com ADR 115,355 0.51
17,972 Weibo ADR 183,494 0.81
2,000 Wuxi Biologics Cayman 5773 0.03
132,000 Xiabuxiabu Catering
Management China 15,952 0.07
24,800 Xiaomi 165,320 0.73
3,691,510 16.32

Holding

2,873

95,000
343,200
2,500
4,600
109,000
495,000
9,500
5,900
4,000
2,400
5,300
214,000
4,800
40,000
165,606

30,100
42,000

33,100

16,300
6,095

11,000
25,000
27,500
46,400
10,900
57,100
6,800
84,400
3,200
355,000

44,200
2,152

2,400
3,400

64,465

500
38,607
1,600
1,895
123,600
43,000
29,000
328,000
2,823

Description
China

Advanced Micro-Fabrication
Equipment China

Agricultural Bank of China
BOE Technology

BYD

BYD

China CITIC Bank

China Construction Bank
China Galaxy

China Galaxy

China International Capital
China International Capital
China Merchants

China Minsheng Banking
China Pacific Insurance
China Petroleum & Chemical

China Railway Signal &
Communication

China Southern Airlines

China Southern Airlines Co. Ltd.
H

China United Network
Communications

CITIC

Contemporary Amperex
Technology

CRRC

Goldwind Science & Technology
Great Wall Motor

Guangzhou Automobile

Guotai Junan

Haier Smart Home

Haier Smart Home

Huatai

Hundsun Technologies

Industrial & Commercial Bank of
China

Inner Mongolia Yili Industrial

Inspur Electronic Information
Industry Co Ltd

JCET

Jiangsu Hengrui
Pharmaceuticals

Joincare Pharmaceutical
Industry

Kweichow Moutai

Livzon Pharmaceutical

Midea

Montage Technology
Offshore QOil Engineering
Ping An Insurance of China
Ping An Insurance of China
Postal Savings Bank of China
Sangfor Technologies

Market
Value
(USD)

80,502
56,550
202,905
119,438
228,306
80,158
419,388
9,588
13,483
7,570
11,611
13,159
101,798
20,326
31,714

131,302
24,154

20,033

28,378
61,108

220,973
11,287
16,521
93,929
55,628
25,911

205,605
21,638

202,373
13,410

251,025
171,463

17,479
12,276

21,435

99,394
102,934
181,064

16,033

20,205

86,299
254,027
200,412
207,896

39,522

% of
Net
Assets

0.36
0.25
0.90
0.53
1.01
0.35
1.86
0.04
0.06
0.03
0.05
0.06
0.45
0.09
0.14

0.58
0.11

0.13
0.27

0.98
0.05
0.07
0.41
0.25
0.11
0.91
0.09
0.90
0.06

1.1
0.76

0.08
0.05

0.44
0.46
0.80
0.07
0.09
0.38
1.12
0.89
0.92
0.17

“Cross umbrella holding and investment in connected party fund, see further information in Note 10.

“Investment in connected party fund, see further information in Note 10.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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China Multi-Asset Fund continued

Holding

Portfolio of Investments 28 February 2025

Description

Market
Value
(USD)

% of

Net

Assets

Holding Description

Market % of
Value Net
(USD) Assets

116,542 0.52
11,136 0.05

5,873,789 25.99

80,395 0.35

9,687,176 42.84

9,000 Seazen 16,568 0.07 106,200 Zoomlion Heavy Industry
24,900 SF 142 499 0.63 Science and Technology
378,100 Shandong Nanshan Aluminum 192,938 0.85 2,100 ZTE
115,400 SooChow 126,479 0.56
9,700 Sumec 13,425 0.06 Hong Kong
5,700 Sunwoda Electronic 19,000 0.08 54,000 Lenovo
31,100 Tianma Microelectronics 37,200 0.16 | Total Common Stocks (Shares)
12,878 Trina Solar 30.649 0.14 | Total Transferable Securities and Money
. . Market Instruments Admitted to an
43,004 Weichai Power 92,555 0.41

Official Stock Exchange Listing or

1,000 Will Semiconductor Shanghai 19,451 0.09 Dealt in on Another Regulated Market

21,726,122 96.07

12,500 Wuliangye Yibin 225,615 1.00
19,500 Yealink Network Technology 105,390 0.47

Total Portfolio
Other Net Assets

21,726,122 96.08
887,380 3.92

27,300 Yunnan Baiyao 206,601 0.91

" Total Net Assets (USD)
69,079 Zhejiang NHU 200,602 0.89

22,613,502 100.00

58,200 Zhongjin Gold 96,679 0.43

13,200 Zoomlion Heavy Industry
Science and Technology 10,250 0.05

Open Forward Foreign Exchange Contracts as at 28 February 2025

Unrealised
Maturity appreciation
Currency Purchases Currency Sales Counterparty date usb
CNH Hedged Share Class
CNY 36,070 usD 4,942 BNY Mellon 14/3/2025 9
ushD 70 CNY 508 BNY Mellon 14/3/2025
Net unrealised appreciation 9
EUR Hedged Share Class
EUR 5,411 usD 5,596 BNY Mellon 14/3/2025 40
usD 79 EUR 76 BNY Mellon 14/3/2025
Net unrealised appreciation 40
HKD Hedged Share Class
HKD 40,352 usD 5,183 BNY Mellon 14/3/2025 5
usD 73 HKD 572 BNY Mellon 14/3/2025
Net unrealised appreciation 5
Total net unrealised appreciation 54

Open Exchange Traded Futures Contracts as at 28 February 2025

Number of Contract/

Expiration

Unrealised
depreciation

contracts Currency Description date usD
(6) usD MSCI China Index March 2025 (23,843)

7 usD SGX FTSE China A50 Index March 2025 (913)

Total (24,756)

Swaps as at 28 February 2025

Nominal

Value Description
Fund receives Fixed 1.539%; and pays Floating CNY CNRR
3 Month

Counterparty

IRS CNY 1,000,000 BNP Paribas

Expiration
date usb usD

Unrealised
appreciation/ Market
(depreciation) Value

19/3/2030 (654) (654)

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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China Multi-Asset Fund continued

Swaps as at 28 February 2025

Unrealised

appreciation/ Market

Nominal Expiration (depreciation) Value

Value Description Counterparty date usbD usbD
Fund receives Fixed 1.648%; and pays Floating CNY CNRR

IRS CNY 1,000,000 3 Month BNP Paribas 19/3/2030 63 63
Fund receives Fixed 1.658%; and pays Floating CNY CNRR

IRS CNY 21,000,000 3 Month BNP Paribas 19/3/2030 2,695 2,695
Fund receives Fixed 1.664%; and pays Floating CNY CNRR

IRS CNY 2,000,000 3 Month BNP Paribas 19/3/2030 336 336
Fund receives Fixed 1.697%; and pays Floating CNY CNRR

IRS CNY 2,000,000 3 Month BNP Paribas 19/3/2030 769 769
Fund receives Fixed 1.799%; and pays Floating CNY CNRR

IRS CNY 1,000,000 3 Month BNP Paribas 19/3/2030 1,055 1,055
Fund receives Fixed 1.804%; and pays Floating CNY CNRR

IRS CNY 9,000,000 3 Month BNP Paribas 19/3/2030 9,791 9,791
Fund receives Fixed 1.545%; and pays Floating CNY CNRR

IRS CNY 1,000,000 3 Month Citibank 19/3/2030 (614) (614)

Total 13,441 13,441

IRS: Interest Rate Swaps

Sector Breakdown
as at 28 February 2025

% of Net
Assets

Investment Funds 53.23
Communications 14.34
Financials 9.28
Consumer Non-cyclical 6.02
Consumer Cyclical 5.76
Technology 2.46
Industrial 2.39
Basic Materials 1.28
Energy 0.66
Utilities 0.66
Other Net Assets 3.92

100.00

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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China Onshore Bond Fund

Portfolio of Investments 28 February 2025
Market % of
Value Net
(CNH) Assets

Market % of
Value Net
(CNH) Assets

Holding Description

Holding Description

CNY 20,000,000 China Construction Bank 2.21%
Transferable Securities and Money Market Instruments Admitted 8/7/2034 20,101,990 3.40
to an Official Stock Exchange Listing or Dealt in on Another ) ) T
Regulated Market CNY 10,000,000 Chma Energy Conser\(atlon &
Environmental Protection 3.52%
BONDS 15/4/2025 10,013,055 1.69
Australia CNY 10,000,000 China Gezhouba 3.03%
14/6/2026 10,109,980 1.71
EUR 200,000 Commonwealth Bank of ) .
Australia 4.266% 4/6/2034 1,572,558 0.26 CNY 4,500,000 - China Government Bond 1.61%
i . 15/2/2035 4,445,980 0.75
USD 250,000 National Australia Bank Ltd . 0
5.157% 14/1/2030 1,832,262 0.31 CNY 4,500,000 China Government Bond 1.92%
15/1/2055 4,511,241 0.76
3,404,820 0.57
— — CNY 8,000,000 China Government Bond 2.47%
British Virgin Islands 25/7/2054 8,797,606  1.49
USD 200,000 Central Plaza Development CNY 10.000.000 China Merchants 2.8%
3.85% 14/7/2025 1,447,707 0.24 B 28/9/2025 10.030.945 1.70
USD 400,000 Central Plaza Development CNY 10,000,000 China Merchants Expressway
4.65% 19/1/2026 2,872,786 0.49 Network & Technology 2.85%
USD 500,000 Chang Development 14/10/2025 10,037,500 1.70
International 6.8% 25/6/2027 3,699,715 0.62 CNY 20.000.000 China Merchants Finance
CNH 8,000,000 CMS International Gemstone Leasing 3.43% 22/8/2027 20,658,710 3.49
3.3% 18/9/2026 8065280  1.36 CNY 332,000 China Three Gorges 0.1%
CNH 9,000,000 Huafa 2024 | 6% 30/6/2027 9,023,222 1.53 1/6/2027 451,668 0.08
USD 200,000 Joy Treasure Assets 5.75% USD 200,000 Chongging Nan’an Urban
6/6/2029 1,500,954 0.25 Construction & Development
USD 200,000 Oriental Capital 7% 28/9/2025 1,464,850 0.25 4.5% 17/8/2026 1,439,998 0.24
USD 200,000 Peak RE Bvi 5.35% 28/10/2025 1,451,178 0.25 CNY 5,000,000 Dazhong Transportation 3.1%
USD 200,000 TFI Overseas Investment 6.25% 28/412025 5,006,250 0.85
31/5/2026 1,458,818 0.25 CNY 10,000,000 DBS Bank China 4.7%
30,984,510 524 24/3/2031 10,227,470 1.73
CNY 10,000,000 GF 3.73% 5/6/2028 10,468,840 1.77
Cayman Islands
0
USD 200,000 China Honggiao Group Ltd CNY 10,000,000 fou,i,”%;‘s"” Metro 2.74% 10008750 1,69
7.05% 10/1/2028 1,493,737 0.25 ’ ’ ’
CNY 10,000,000 Guosen 4.5% 07/13/2025 4.5%
0, y fl
USD 200,000 CIFI 4.8% 17/5/2028 167,759 0.03 13/7/2025 10,083,310 170
H 0
USD 400,000 iQlYI6.5% 15/3/2028 2,888,538 0.49 CNY 10,000,000 Huadian New Energy 2.9%
USD 350,000 KWG 5.875% 10/11/2024 220,069 0.04 7/9/2025 10,034,180 1.70
USD 200,000 KWG 6% 14/8/2026 125,754 0.02 CNY 10,000,000 Huaneng Renewables 3.05%
USD 200,000 KWG 7.4% 13/1/2027 125,754 0.02 19/5/2025 10,016,250 1.69
USD 350,000 Logan 4.25% 17/9/2024™ 200,933  0.03 CNY 10,000,000 Huatai Securities Co Ltd 4.5%
USD 200,000 Logan 4.25% 12/7/2025 121,015 0.02 29/1/2026 10,218,205 1.73
USD 200,000 Logan 6.9% 9/6/2024" 114,819 0.02 CNY 10,000,000 Ind.ustrlal & Commercial Bank of
] o China 2.6% 10/6/2025 10,020,000 1.69
USD 200,000 Microport Scientific 5.75% . .
19/12/2028 1,241,474 0.21 CNH 4,200,000 Ind‘ustnal & Commercial Bank of
China 2.88% 23/5/2027 4,232,668 0.72
6,699,852 1.13 o L .
- CNY 10,000,000 Jiaxing Binhai Holding Group Co
China Ltd 2.85% 23/4/2026 10,075,856 1.70
CNY 10,000,000 Agricultural Bank of China CNY 304,000 LONGi Green Energy
2.32% 25/4/2034 10,002,985 1.71 Technology 1.2% 5/1/2028 361,213 0.06
CNY 10,000,000 Agricultural Bank of China Ltd CNY 10,000,000 Nanjing Metro Group Co Ltd
2.18% 30/8/2028 10,053,795 1.70 o 1.94% 22/1/2030 9,912,500  1.68
CNY 10,000,000 Bank of China 2.62% 8/4/2034 10,207,500 1.72 USD 200,000 Ping An Insurance of China
CNY 10,000,000 Bank of Communications 2.42% 0.875% 22/7/2029 1,755,388 0.30
9/8/2025 10,022,500 1.69 CNY 10,000,000 Postal Savings Bank of China
CNY 10,000,000 Bank of Ningbo 3.87% 7/6/2031 10,215,000 1.73 3.44% 23/8/2031 10,207,929 1.73
CNY 10,000,000 Bank of Ningbo Co Ltd 4.1% CNY 10,000,000 Postal Savings Bank of China
10/8/2030 10,082,860 1.70 3.54% 8/3/2032 10,304,976 1.74
CNY 20,000,000 Chengdu Rail Transit 3.97% USD 200,000 Qingdao Jiaozhou Bay
15/3/2027 20,729,660 3.50 Development 7.9% 4/6/2027 1,499,205 0.25
CNY 10,000,000 China CITIC Bank 3.87%
14/8/2030 10,076,350 1.70
““This security is in default, see Note 2(b)
The notes on pages 1129 to 1143 form an integral part of these financial statements.
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China Onshore Bond Fund continued

Portfolio of Investments 28 February 2025

Market
Value
(CNH)

Holding

Description

% of
Net

Assets Holding

Market
Value

Description (CNH)

% of
Net
Assets

CNY 10,000,000 Shanghai Infrastruction USD 200,000 Rakuten 9.75% 15/4/2029 1,604,835 0.27
Construction & Development USD 200,000 Resona Bank Ltd 4.983%
3.16% 22/8/2025 10,038,500 1.70 22/1/2028 1475278 0.25
CNY 1,200,000 Shanghai Pudong Development 4.945 875 0.84
Bank 4% 28/10/2025 1,306,668 0.22
CNY 10,000,000 Shudao Investments 3.5% Jersey
’ ) . (] )
16/11/2025 10,087,985 171 USD 200,000 Goldmap Sachs Finance Corp
ONY 10.000.000 Suvin Financial Leasing Co Lid International Ltd 0% 13/3/2028 1,451,980  0.25
o sy e 0976250 160 USD 200,000 Goldman Sachs Finance
’ T ’ International 0% 10/5/2027 1,966,105 0.33
CNY 10,000,000 Suzhou SND Group Co Ltd 3418085 058
1.75% 22/1/2028 9,855,000 1.67 T :
CNY 10,000,000 Three Gorges Capital 2.99% Mauritius
18/4/2025 10,009,235 1.69 USD 400,000 Diamond Il 7.95% 28/7/2026 2,962,085 0.50
USD 200,000 Tianfeng 6.5% 5/3/2026 1,462,982 0.25 USD 200,000 Greenko Wind Projects Mauritius
USD 300,000 Weifang Urban Construction & 5.5% 6/4/12025 1,456,001 025
Development Investment 6% 4,418,176 0.75
30/8/2025 2,165,019  0.37 Netherlands
CNY 600,000 Wens Foodstuffs 1.5% USD 300,000 Prosus 3.832% 8/2/2051 1,435,234 0.24
29/3/2027 725,910 0.12 si
) ingapore
CNY 10,000,000  Yangzhou Transportation USD 200,000 Clifford Capital Pte Ltd 4.781%
Industrial Group Co Ltd 2.91% 14/1/2030 1.493 854 0.25
26/9/2025 10,033,895 1.70 s ! ’ :
USD 200,000 Yichang High-Tech Investment outh Korea
Development Co Ltd 6.5% USD 200,000 Tongyang Life Insurance 5.25%
7/11/2027 1,463,104 025 22/9/2025 1455814 025
CNH 1,000,000 Zhangzhou Transportation United Arab Emirates
Development 3.75% 14/3/2025 1,000,240 0.17 USD 200,000 Aldar Properties PJSC 6.623%
CNH 1,000,000 Zhangzhou Yuanshan 15/4/2055 1,474,418 0.25
Development Co Ltd 6.5% United Kingdom
30/10/2026 984,858 0.17 USD 200,000 HSBC 6% 22/5/2027 1,452,984  0.25
CNH 1,520,000 Zhanjiang Infrastructure USD 300,000 HSBC Holdings Plc 5.443%
Construction Investment Group 3/3/2029 2192 359 0.37
Co Ltd 3.95% 7/3/2027 1,521,127 0.26 ) T
) ) . USD 300,000 HSBC Holdings Plc 5.45%
CNH 1,000,000 Zibo City Asset Operation 5.8% 3/3/2036 2.183.465 0.37
18/1/2027 984,045 0.17 T
USD 200,000 Standard Chartered Plc 7.625%
CNH 1,000,000 Zlyang Development Investment 16/1/2032 1.479.011 0.25
7.3% 2/8/2026 975,638 0.16 ) T
USD 250,000 Vedanta Resources Finance Il
399,102,739 67.49 Plc 10.875% 17/9/2029 1,919,915  0.32
Hong Kong USD 200,000 Vedanta Resources Finance |l
USD 250,000 Chiyu Banking 5.75% 7/4/2032 1,793,387 0.30 Plc 11.25% 3/12/2031 1,582,858 0.27
USD 200,000 Far East Horizon 5.875% 10,810,592 1.83
5/3/2028 1,453,007 025 "otal Bonds 494,267,377  83.58
USD 200,000 GLP China 2.95% 29/3/2026 1,363,645 0.23
USD 400,000 Pingan Real Estate Capital CERTIFICATES OF DEPOSIT
3.45% 29/7/2026 2,731,971 046 China
CNH 10,000,000 Swire Properties MTN Financing CNY 10,000,000 Bank of Hangzhou Co Ltd 0%
3.3% 25/7/2025 10,013,940 1.69 11/4/2025 9,972,314 1.69
CNH 3,000,000 Swire Properties MTN Financing CNY 10,000,000 Bank of Hangzhou Co Ltd 0%
3.4% 3/9/2029 3,008,235 0.51 9/9/2025 9,853,600 1.66
20,364,185 3.44 CNY 10,000,000 Bank of Jiangsu Co Ltd 0%
india 7/3/2025 9,994,789 1.69
USD 300,000 HDFC Bank 3.7% 25/8/2026 2,111,161 0.36 CNY 10,000,000  Bank of Jiangsu Co Ltd 0%
- 15/7/2025 9,799,390 1.66
Indonesia .
. CNY 10,000,000 Bank of Ningbo Co Ltd 0%
USD 300,000 Bank Negara Indonesia Persero 26/3/2025 9.981 876 169
3.75% 30/3/2026 2,148,062 0.36 B '
Japan
USD 250,000 Dai-ichi Life Insurance Co Ltd
6.2% 16/1/2035 1,865,762 0.32

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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China Onshore Bond Fund continued

Portfolio of Investments 28 February 2025

Market % of

Value Net
Holding Description (CNH) Assets
CNY 10,000,000 Bank of Shanghai Co Ltd 0%
6/3/2025 9,995,272 1.69
CNY 10,000,000 Industrial Bank Co Ltd 0%
25/3/2025 9,982,869 1.69
Total Certificates of Deposit 69,580,110 11.77

Total Transferable Securities and Money
Market Instruments Admitted to an
Official Stock Exchange Listing or

Dealt in on Another Regulated Market 563,847,487 95.35
Total Portfolio 563,847,487 95.35
Other Net Assets 27,480,187 4.65
Total Net Assets (CNH) 591,327,674 100.00

Open Forward Foreign Exchange Contracts as at 28 February 2025

Unrealised

appreciation/

Maturity (depreciation)

Currency Purchases Currency Counterparty date CNH
CNH 28,996,903 usD 3,997,096 Citigroup 19/3/2025 (112,934)
CNH 23,851,852 usD 3,297,096 Bank of America 19/3/2025 (160,063)
CNH 23,852,841 usb 3,297,096 JP Morgan 19/3/2025 (159,073)
CNH 1,049,992 usD 145,000 Barclays 19/3/2025 (6,0086)
CNH 4,374,125 usb 600,000 BNP Paribas 19/3/2025 4,477
CNH 57,471,188 usD 7,908,144 BNP Paribas 18/6/2025 176,073
CNH 22,047,255 usb 3,018,144 UBS 18/6/2025 180,569
CNH 10,687,698 usbD 1,470,000 Standard Chartered Bank 18/6/2025 37,434
CNH 2,182,623 usD 300,000 Royal Bank of Canada 18/6/2025 9,100
EUR 200,000 usbD 212,189 Goldman Sachs 19/3/2025 (27,883)
EUR 20,000 usD 20,652 UBS 19/3/2025 1,341
usb 118,410 HKD 920,000 Goldman Sachs 19/3/2025 664
uSsD 433,841 EUR 410,000 Goldman Sachs 19/3/2025 48,811
usD 5,200,000 CNH 37,558,394 Bank of America 19/3/2025 311,888
usD 100,000 CNH 726,494 JP Morgan 19/3/2025 1,781
UsD 3,018,144 CNH 22,146,235 BNP Paribas 19/3/2025 (165,857)
usD 3,018,144 CNH 22,149,872 UBS 19/3/2025 (169,494)
USD 500,000 CNH 3,632,697 JP Morgan 18/6/2025 (10,159)
Net unrealised depreciation (39,331)

EUR Hedged Share Class

EUR 10,174 CNY 76,788 BNY Mellon 14/3/2025 412
Net unrealised appreciation 412
HKD Hedged Share Class

HKD 2,329,714 CNY 2,185,400 BNY Mellon 14/3/2025 (2,857)
Net unrealised depreciation (2,857)
USD Hedged Share Class

CNY 488,467 usbD 67,500 BNY Mellon 14/3/2025 (3,285)
usD 80,693,743 CNY 589,273,698 BNY Mellon 14/3/2025 (1,405,497)
Net unrealised depreciation (1,408,782)
Total net unrealised depreciation (1,450,558)

Open Exchange Traded Futures Contracts as at 28 February 2025

Unrealised
appreciation/

Number of Contract/ Expiration (depreciation)
contracts Currency Description date CNH

(39) usD US Treasury 10 Year Note (CBT) June 2025 (131,051)

The notes on pages 1129 to 1143 form an integral part of these financial statements.

Interim report and unaudited financial statements  [227]
NM0425U-4447955-229/1255



China Onshore Bond Fund continued

Open Exchange Traded Futures Contracts as at 28 February 2025

Unrealised

appreciation/

Number of Contract/ Expiration (depreciation)
contracts Currency Description date (o] ]
30 usD US Ultra 10 Year Note June 2025 112,718

(38) uUshD US Treasury 2 Year Note (CBT) June 2025 (71,420)

Total (89,753)

Purchased Options as at 28 February 2025

Unrealised Market

Number of Call/ Expiration appreciation Value
contracts Put Description Counterparty Strike Price date (o ] ] CNH
3,500,000 Call OTC USD/HKD JP Morgan UsD 7.5 2/9/2025 40,411 843,892
Total 40,411 843,892

Written Options as at 28 February 2025

Unrealised Market

Number of  Call/ Expiration  depreciation Value
contracts Put Description Counterparty Strike Price date CNH CNH
(3,500,000) Call OTC USD/HKD JP Morgan USD 7.75 2/9/2025 (416) (84,823)
Total (416) (84,823)

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Circular Economy Fund

Portfolio of Investments 28 February 2025

Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Transferable Securities and Money Market Instruments Admitted Taiwan
to an Official Stock Exchange Listing or Dealt in on Another 1,294,000 E Ink 10,864,666 1.08
Regulated Market United Kingdom
344,399 Ashtead 20,861,081 2.08
COMMON STOCKS (SHARES)_ 536,429 Coca-Cola Europacific Partners 46,508,395 463
Australia 1,668,172 Volution 10,806,750 1.07
1,609,439 Brambles 20,887,195 2.08 78,176,226 7.78
Canada . United States
125,881 Waste Connections 23,548,559 2.34 164,044 AECOM 16,009,054 1.59
Denmark 134,596 Avery Dennison 25,181,566 2.51
120261 _Pandora 22,768535  2.27 63,853 Badger Meter 13,222,679 1.32
Finland 105,085 Cintas 21,556,086  2.15
961,982 UPM-Kymmene 28109042 2.80 114,713 Clean Harbors’ 24,088,583  2.40
France 315,635 Copart 17,394,645  1.73
670,704 Bgreau Veﬂtas B 20,233,265 2.02 90,744 Ecolab 24,463,675 243
292,674 Cie .de Salnt—lGobaln 29,393,962 2.93 1,353,537 Graphic Packaging” 35,733,377 3.56
90,670 EssilorLuxottica | 26,946,751  2.68 203,516 Iron Mountain 18.751.964  1.87
7,653 Hermels Internahlonal 21,732,654 2.16 25433 Kadant 9,499,480 0.95
101,607  Schneider Electric 24,543,805 244 55,697 Manhattan Associates 9,803,229 0.97
122,850,437  12.23 76.504 Microsoft 20514922  2.94
Ge.rmany 49,335 Nucor 6,685,386  0.67
159,303 Belersdorjf ‘ 22,113,305  2.20 216,560 Owens Corning 32977757 3.8
182,628 Gerresheimer 15,265,801 1.52 117,601 PTC 19,064,886 1.90
55,974 SAP 15365021  1.53 247,755 Republic Services 58,197,649  5.79
52744127 525 63,562 Thermo Fisher Scientific 33,369414 332
Ireland 152,641 TJIX 18,996,172 1.89
365,141 CRH 36,736,836 366 274,482 Xylem 35,696,384  3.55
785,174 Smurfit WestRock 40,522,830  4.04 450206908  44.82
77,259,666 770 I otal Common Stocks (Shares) 972,740,698  96.85
Japan Total Transferable Securities and Money
29,600 Keyence 11,669,891 1.16 | Market Instruments Admitted to an
Netherlands Official Stock Exchange Listing or
14,189 ASML 10,046,739 1.00 Dealt in on Another Regulated Market 972,740,698 96.85
Spain Total Portfolio 972,740,698  96.85
413,485 Industria de Diseno Textil 22,468,131 2.24 | Other Net Assets 31,607,183 3.15
Switzerland Total Net Assets (USD) 1,004,347,881  100.00
238,854 Holcim® 26,044,304 2.60
768,657 SIG 15,096,272 1.50
41,140,576 4.10

“All or a portion of this security represents a security on loan.

Purchases

Currency
AUD Hedged Share Class

Currency

Open Forward Foreign Exchange Contracts as at 28 February 2025

Unrealised
appreciation/

Maturity

Counterparty date

(depreciation)

usb

AUD 972,024 usD 610,066 BNY Mellon 14/3/2025 (6,435)
usb 24,758 AUD 39,230 BNY Mellon 14/3/2025 395
Net unrealised depreciation (6,040)
The notes on pages 1129 to 1143 form an integral part of these financial statements.
Interim report and unaudited financial statements  [229]
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Circular Economy Fund continued

Open Forward Foreign Exchange Contracts as at 28 February 2025

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date usb

CAD Hedged Share Class

CAD 469,023 uUsD 327,572 BNY Mellon 14/3/2025 (2,720)
usD 13,603 CAD 19,418 BNY Mellon 14/3/2025 153
Net unrealised depreciation (2,567)

CNH Hedged Share Class

CNY 454,907 usD 62,318 BNY Mellon 14/3/2025 125
usD 2,595 CNY 18,895 BNY Mellon 14/3/2025 1
Net unrealised appreciation 126

EUR Hedged Share Class

EUR 3,544,637 uUsD 3,665,296 BNY Mellon 14/3/2025 26,512
usD 264,079 EUR 253,327 BNY Mellon 14/3/2025 234
Net unrealised appreciation 26,746

GBP Hedged Share Class

GBP 5,831,210 uUsD 7,235177 BNY Mellon 14/3/2025 114,029
usD 327,337 GBP 261,024 BNY Mellon 14/3/2025 (1,636)
Net unrealised appreciation 112,393

HKD Hedged Share Class

HKD 17,886,997 usD 2,297,756 BNY Mellon 14/3/2025 2,400
usD 107,453 HKD 835,847 BNY Mellon 14/3/2025 (32)
Net unrealised appreciation 2,368

JPY Hedged Share Class

JPY 16,383,717,962 usD 108,057,185 BNY Mellon 14/3/2025 795,133
usD 6,413,075 JPY 970,115,582 BNY Mellon 14/3/2025 (32,325)
Net unrealised appreciation 762,808

NZD Hedged Share Class

NzD 233,936 usD 132,344 BNY Mellon 14/3/2025 (1,306)
usD 5,402 NzD 9,507 BNY Mellon 14/3/2025 76
Net unrealised depreciation (1,230)

SGD Hedged Share Class

SGD 541,829 usD 400,862 BNY Mellon 14/3/2025 974
usD 16,671 SGD 22,435 BNY Mellon 14/3/2025 31
Net unrealised appreciation 1,005
Total net unrealised appreciation 895,609

Sector Breakdown
as at 28 February 2025

Assets
Industrial 46.78
Consumer Non-cyclical 23.67
Consumer Cyclical 10.29
Technology 8.34
Basic Materials 5.90
Financials 1.87
Other Net Assets 3.15

100.00

The notes on pages 1129 to 1143 form an integral part of these financial statements.

[230] BlackRock Global Funds (BGF)
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Climate Action Equity Fund

Portfolio of Investments 28 February 2025

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
943 DSM-Firmenich 101,500 2.28
Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another 338 SGS, 34,615 017
Regulated Market 4578 SIG 89,911 202
322,653 7.24
COMMON STOCKS (SHARES) United Kingdom
Canada . 10,085 National Grid 124259  2.79
3,418 Growth International 85,493 1.92 5771 SSE 110,993 2.49
3,055 Maplle Leaf Foods 53,910 1.21 235,252 5.28
2,068 Nutrien 107,950 242 United States
7,339 SunOpta | 45502  1.02 482 AECOM 47038 1.06
135 Waste Connections 25,254 0.56 933 AGCO 91,014 2.04
' 318,109 713 313 Analog Devices 71,104 1.60
China 678 Avery Dennison 126,847 2.84
1,400 Contemporary Amperex Technology 50,757 1.14 412 Clean Harbors 86,516 1.94
Denmark 1,048 Crown 93,188 2.09
3,325 Vestas Wind Systems 46942 1.0 2,406 Darling Ingredients 89,623 201
Finland 181 Deere 87,465  1.96
1,492 UPM-Kymmene 43596  0.98 588 Ecolab 158519  3.56
Ffance ‘ A 480 First Solar 66,729 1.50
1,064 Cie de Saint-Gobain 106,860 2.40 249 GE Vernova 80,594 1.81
89 Robertet _ 75,785 170 212 Hubbell 77,740 174
263 Schneider Electric 63,529 142 943 John Bean Technologies 123,486 2.77
246,174 552 1,634 NextEra Energy 114,135 2.56
Gernjany 2,194 NEXTracker Inc 93,475 2.10
920 Symrise 93,145 209 1,217 ON Semiconductor 58,051 1.30
Ireland 288 Owens Corning 43,857 0.98
199 Eaton 57,014 128 341 PTC 55281 1.4
1,441 Kerry 150,303 3.37 220 Quanta Services 56,463 1.27
1,001 Kingspan ' 81,589 1.83 418 Republic Services 98,188 2.20
994 nVent .Electnc 59,024 1.32 458 Rogers 37,231 0.83
2,001 Smurfit WestRock 103,272 231 7,694 Shoals Technologies 25,544 0.57
179 Trane Technologies 61,370 1.38 695 Xylem 90,385 2.03
512,572 11.49 1,872,473 42.00
Italy Total Common Stocks (Shares) 4,143,569  92.94
1,336 Prysmian 79133 178 I Total Transferable Securities and Money
Japan Market Instruments Admitted to an
100 Keyence 39,425 0.88 | Official Stock Exchange Listing or
2300 Kurita Water Industries 73.355 165 | Dealtin on Another Regulated Market 4,143,569  92.94
112,780 2.53 | Total Portfolio 4,143,569  92.94
Norway Other Net Assets 314,859 7.06
2,440 Salmar’ 120,392 2.70 | Total Net Assets (USD) 4,458,428  100.00
Spain
9,808 EDP Renovaveis 89,591 2.01
Switzerland
1,307 Bunge Global 96,627 217

“All or a portion of this security represents a security on loan.

The notes on pages 1129 to 1143 form an integral part of these financial statements.

Interim report and unaudited financial statements  [231]
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Climate Action Equity Fund continued

Sector Breakdown
as at 28 February 2025

% of Net
Assets

Industrial 43.47
Consumer Non-cyclical 17.36
Basic Materials 13.86
Utilities 9.85
Technology 4.14
Energy 3.12
Consumer Cyclical 1.14
Other Net Assets 7.06

100.00

The notes on pages 1129 to 1143 form an integral part of these financial statements.

[232] BlackRock Global Funds (BGF)
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Climate Transition Multi-Asset Fund®

Portfolio of Investments 28 February 2025

Market

% of

Market % of

Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
1,255 Gerdau 3,497 0.01
Transferable Securities and Money Market Instruments Admitted o
to an Official Stock Exchange Listing or Dealt in on Another 2,851 Petroleo Brasileiro 18,229 0.04
Regulated Market 894 Petroleo Brasileiro 5,285 0.01
7,625 Ultrapar Participacoes SA 21,248 0.04
FUNDS 100,305 0.20
Ireland ) Canada
38,262 iShares Physical Gold ETC™~ 2,024,350 3.97 305 Agnico Eagle Mines/Mines Agnico
17,257 iShares Physical Silver ETC - Eagle Limitee 27,132 0.05
ETF 488,011 0.96 623 AtkinsRealis Group Inc 29,649 0.06
2,512,361 4.93 2,866 Bravo Mining 3,888 0.01
Jersey 3,273 Cameco 135739  0.27
308,925 Foresight Solar Fund 290,246 0.57 285 Canadian Imperial Bank of
United Kingdom Commerce 16,315 0.03
656,004 Aquila European Renewables 392,290 0.77 120 Canadian National Railway 11,560 0.02
706,820 Greencoat UK Wind 973,880 1.91 1,865 Canadian Solar 19,170 0.04
291,332 Gresham House Energy Storage 6,470 Capstone Copper 34,552 0.07
Fund N 169,311 033 210 Dollarama 20,871 0.04
871,877 _?icsltEnergy Efficiency Income 527 718 o 763 Empire 22,778 0.05
2.063.199 2.04 12,483 Foran Mining 33,207 0.06
Total Fornds 4.865.806 954 204 George Weston 30,797 0.06
233 Gildan Activewear 11,976 0.02
COMMON / PREFERRED STOCKS (SHARES) 282 Great-West Lifeco 10,013 0.02
Australia 1,117 Keyera 31,222 0.06
883 Aristocrat Leisure 37,977 0.07 2,568 Kinross Gold 25,686 0.05
4,361 BHP 101,559 0.20 530 Loblaw 65,666 0.13
153 Brambles 1,907 0.00 1,068 Lundin Mining 8,182 0.01
12,492 Champion Iron 40,463 0.08 1,784 MAG Silver 25,070 0.05
69 CSL 10,725 0.02 1,102 Manulife Financial 32,599 0.07
12,874 Develop Global 21,196 0.04 1,220 NGEx Minerals Ltd 11,083 0.02
5,500 Lynas Rare Earths 22,277 0.05 87 Nutrien 4,363 0.01
8,549 Orica 83,940 0.17 2,040 Sigma Lithium 22,236 0.04
862 REA 122,461 0.24 253 Stantec 20,692 0.04
3,296 Santos 12,858 0.03 1,777 Teck Resources 67,918 0.13
1,520 SEEK 21,743 0.04 519 Thomson Reuters 87,857 0.17
1,642 Silex Systems Ltd 4,026 0.01 30 Waste Connections 5,391 0.01
2,490 Telstra 6,149 0.01 448 Wheaton Precious Metals 28,873 0.06
6,370 Worley 57,833 0.1 112  WSP Global 19,269 0.04
545,114 1.07 863,754 1.69
Austria Cayman Islands
112 Erste Bank 7,229 0.01 200 ANTA Sports Products 2,156 0.00
Belgium 3,300 BeiGene 67,942 0.13
570 Anheuser-Busch InBev 32,969 0.07 11,500 China Honggiao 17,612 0.03
88 UCB 15,796 0.03 7,600 Chow Tai Fook Jewellery 7,049 0.01
48,765 0.10 16,000 Geely Automobile 34,661 0.07
Bermuda 1,500 Innovent Biologics 7,494 0.02
2,000 Kunlun Energy 1,912 0.01 3,550 JD Health International 14,819 0.03
33,000 Luye Pharma’ 9,537 0.02 6,100 JD Logistics 10,487 0.02
11,449 0.03 900 LiAuto 13,061 0.03
Brazil 570 NIO Inc 2,482 0.00
14,147 Ambev 28,607 0.05 17,000 Sino Biopharmaceutical 6,761 0.01
5,220 B3 - Brasil Bolsa Balcao 9,080 0.02 2,000 SITC International 4,624 0.01
1,658 BRF SA 5,035 0.01 622 Tencent Music Entertainment
824 Embraer 9,324  0.02 ADR 7,320 0.01

“Investment in connected party fund, see further information in Note 10.

“All or a portion of this security represents a security on loan.

*Fund name changed during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.

Interim report and unaudited financial statements
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Climate Transition Multi-Asset Fund™ continued

Portfolio of Investments 28 February 2025

Market

% of

Market

% of

Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
550 Trip.com 29,657 0.06 2,137 AXA 80,223 0.16
1,002 Vipshop ADR 15,305 0.03 573 BNP Paribas 41,554 0.08
1,400 XPeng 13,798 0.03 114 Capgemini 17,037 0.03
255,228 0.49 2,043 Cie de Saint-Gobain 197,108 0.39
Chile 564 Cie Generale des Etablissements
2,773 Empresas Copec 18,899  0.04 Michelin 19.227 0.04
China 5,906 Engie 101,495  0.20
2,000 BYD 91,790 0.18 16 Hermes International 43,648 0.09
900 BYD 42911 008 58 Kering 15,695  0.03
18,000 CGN Power 5380  0.01 105 L'Oreal 3r.060  0.07
27,000 CMOC 17,374 0.03 235 Nexans 23465  0.04
2,340 Contemporary Amperex 21 Safran 5,225 0.01
Technology 81,497 0.16 390 Sanofi 40,653 0.08
9,000 CRRC 5,736 0.01 1,253 Schneider Electric 290,759 0.57
1,100 Dajin Heavy Industry 2,973 0.01 227 TotalEnergies 13,080 0.03
1,200 Fuyao Glass Industry 7,840 0.02 690 Veolia Environnement 19,789 0.04
1,700 Gree Electric Appliances of 270 Vinci 29,956 0.06
Zhuhai 9,151 0.02 1,263,355 248
4,300 Hengdian DMEGC Magnetics 7,310 0.01 Germany
2,900 Jiangsu Hengrui Pharmaceuticals 17,563 0.03 102 adidas 24,827 0.05
3,200 LONGI Green Energy Technology 7,046 0.01 212 Bayerische Motoren Werke 17,838 0.04
6,500 Ping An Insurance of China 36,888 0.07 650 Deutsche Post 24,453 0.05
51,500 Shanghai Electric 55,377 0.11 2790 Deutsche Telekom 96,869 0.19
3,800 Shanghai Pharmaceuticals 5,529 0.01 466 E.ON 5,741 0.01
800 Sungrow Power Supply 7,474 0.02 16 Hannover Rueck SE 4,098 0.01
2,800 Wuliangye Yibin 48,549 0.10 372 Heidelberg Materials 53,624  0.10
3,800 Yunnan Baiyao 27,626 0.05 623 Henkel 45,946 0.09
1,200 Zhuzhou CRRC Times Electric 4,839 0.01 243 Henkel 20,077 0.04
482,853  0.94 3,794 Infineon Technologies 134,042  0.26
Curacao 197 Merck 26,812 0.05
639 Schlumberger 25,150 0.05 653 SAP 172,196 0.34
Czech Republic 537 Siemens 118,086  0.23
137 CEZ 5,533 0.01 255 Siemens Energy 13,795 0.03
Denmark 725 Vonovia 21,634  0.04
7 AP Moller - Maersk 11,788 0.02 478 Zalando 16,591 0.03
3 AP Moller - Maersk 4,976 0.01 796,629 156
138 DSV 26,571 0.05 Greece
287 Genmab 61,802 0.12 25,030 Piraeus Financial 113,636  0.22
82 NKTA/S 5,381 0.01 Hong Kong
1,966 Novo Nordisk 169,920 0.33 8,800 AIA 64,559 013
753 Novonesis (Novozymes) B 43,515 0.09 4,500 BOC Hong Kong 15,200 0.03
23 ROCKWOOL 8,715 0.02 2000 CLP 15,920 0.03
5,487 Vestas Wind Systems 74,417 0.15 2000 Lenovo 2860 0.01
407,085 0.80 2,500 Link REIT 10,884  0.02
Finland 1,500 Sun Hung Kai Properties 13,487 0.03
363 Fortum 5476 0.01 2,000 Techtronic Industries 26,776 0.05
2,657 Metso 28,164  0.06 149686 030
5,396 Nokia 25013 0.05 Indonesia
1,792 Wartsila 82624  0.06 98,900 Bank Rakyat Indonesia Persero 19,254 0.04
91,277 0.18 Ireland
France 516 Accenture 171,792 0.33
1,363 Air Liquide 240,515 0.47 1795 AIB 11,883 0.02
591 Arkema 46,866 0.09 21 Aon 8,137 0.02

“All or a portion of this security represents a security on loan.

*Fund name changed during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Climate Transition Multi-Asset Fund™ continued

Portfolio of Investments 28 February 2025

Market

% of

Market

% of

Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
1,367 CRH 132,121 0.26 2,300 Japan Post Bank 22,104 0.04
957 Eaton 263,390 0.52 100 Japan Post Insurance 1,856 0.01
74  Flutter Entertainment PLC 19,472 0.04 1,400 Kajima 27,792 0.06
778,288 Greencoat Renewables 614,847 1.21 600 Kansai Electric Power 6,627 0.01
1,864 Johnson Controls International 150,754 0.30 1,000 Kao 41,284 0.08
1,233 Kingspan 96,544 0.19 3,900 Kawasaki Kisen Kaisha 54,225 0.1
664 Linde 296,290 0.58 2,600 KDDI 81,118 0.16
1,563 Medtronic 137,191 0.27 3,300 Komatsu 93,953 0.18
834 nVent Electric 47,574 0.09 400 Kurita Water Industries 12,255 0.02
1,414  Smurfit WestRock 70,104 0.14 3,000 Kyocera 31,728 0.06
65 STERIS 13,785 0.03 400 Kyushu Railway” 9,195 0.02
301 TE Connectivity Plc 44,446 0.08 1,000 Lixil 10,873 0.02
894 Trane Technologies 294,446 0.58 800 Mitsubishi 12,732 0.03
2,372,776 4.66 900 Mitsubishi Electric 13,236 0.03
Israel 600 Mitsubishi Estate 8,409 0.02
303 Bank Leumi Le-Israel 3,852 0.01 4,500 Mitsubishi Heavy Industries 57,002 0.11
21 Elbit Systems 6,117 0.01 500 Mitsui 8,909 0.02
138 Nice 19,191 0.04 2,300 Mitsui Fudosan 19,061 0.04
699 Teva Pharmaceutical Industries 2,300 Mizuho Financial 61,245 0.12
ADR 10,908 0.02 800 MSS&AD Insurance 15963  0.03
40,068  0.08 600 NET One Systems 17,117 0.03
Italy 800 NGK Insulators 9524  0.02
1,900 Danieli & C Officine Meccaniche 56,905 0.1 2,800 Nippon Yusen 94,051 018
8,930 Enel 62,867  0.12 400 Nishimatsu Construction 12,485  0.02
635 Eni 8752 0.02 2,000 Nissui 10,933 0.02
19,950 Intesa Sanpaolo 94,443 0.18 4100 Nomura 25,301 0.05
1,773 Prysmian 100,884 020 400 Nomura Real Estate 10,899  0.02
323,851 0.63 1,000 Obayashi 12,897  0.03
Japan 500 Ono Pharmaceutical 5,173 0.01
200 Advantest 10348 0.02 1,900 Panasonic 22572 0.04
100 Ajinomoto Co Inc 3,828 0.01 1100 Rakuten Inc 6,456 0.01
1,000 Amada 9132 0.02 900 Recruit 50,490  0.10
100 Asics 2125 0.00 3,600 Renesas Electronics 56,560 0.1
1,200 Bridgestone 44,661 0.09 1,200 Ricoh” 12,427 0.03
600 Brother Industries 11,018 0.02 600 Seiko Epson 9,685 0.02
1,800 Canon 58,008 0.11 800 Sekisui Chemical 13,028 0.03
1,400 Casio Computer 11,219 0.02 2,700 Sekisui House 58,350 0.11
1,500 Chugai Pharmaceutical 71,594 0.14 1,100 Shin-Etsu Chemical 31,500 0.06
1,800 Citizen Watch 10,236 0.02 1,700  Shionogi 24,309 0.05
600 COMSYS 12,163 0.02 300 SoftBank 15,822 0.03
500 Daiichi Sankyo 10,987 0.02 51,700 SoftBank 70,433 0.14
200 Daikin Industries 20,017 0.04 3,400 Sony 81,043 0.16
1,800 Daiwa 12,008 0.02 400 Subaru 7,021 0.01
1,000 Daiwa House Industry 31,467 0.06 600 Sumitomo Forestry 17,430 0.03
800 Dentsu 15,835 0.03 2,100  Sumitomo Mitsui Financial 50,765  0.10
600 DIC 12,259 0.02 200 Suzuki Motor 2322 001
3,300 ENEOS 16,807 0.03 1,400 Takeda Pharmaceutical 38,681  0.08
300 FANUC 8,241 0.02 200 Tokyo Electron 28,209  0.06
200 Fast Retailing 57,974 0.11 600 Tokyo Tatemono 9,140 0.02
100  Fuji Electric 4208 0.01 1,600 Tokyu Fudosan 9,944  0.02
1,000 Haseko 12,594 0.03 800 Toyo Seikan 12,016 0.02
4,800 Hitachi 114,750 023 2,600 Toyota Motor 44570  0.09
1,200 Hulic 10,725 0.02 600 UBE" 8,505 0.02
“All or a portion of this security represents a security on loan.
*Fund name changed during the period, see Note 1, for further details.
The notes on pages 1129 to 1143 form an integral part of these financial statements.
Interim report and unaudited financial statements [235]
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Climate Transition Multi-Asset Fund™ continued

Portfolio of Investments 28 February 2025

Market

% of

Market

% of

Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
1,000 Unicharm 7,201 0.01 945 MTN Group 5,867 0.01
1,400 USS 12,236 0.02 1,445 Shoprite 20,778 0.04
1,600 ZOZO 47,787 0.10 33,849 0.07
2,108,743 4.14 South Korea
Jersey 2,060 Doosan Enerbility 34,360 0.07
543 Aptiv Plc 34,214 0.07 10,715 Hanon Systems 31,171 0.06
991 Experian 45,127 0.09 532 Hanwha Solutions 7,511 0.01
1,634 Metals Acquisition 16,287 0.03 24 HD Hyundai Heavy Industries Co.
95628  0.19 Ltd. 4665 001
Luxembourg 65 HD Korea Shipbuilding & Offshore
) Engineering 9,134 0.02
3,026 ArcelorMittal 82,640 0.16
Malaysia 296 HMM 3,808 0.01
51700 G 29 753 0.06 1,167 Kakao 33,067 0.06
, u , .
. 128 KEPCO Engineering &
15,000 Malayan Banking 34,615 0.07 Construction Co Inc 5,346 0.01
19,300 MISC 30,330 0.06 199 Kia 12.179 0.02
94,698 0.19 197 LG Chem 30,336 0.06
Mexico 1,052 LS Electric 165,796 0.32
3,388 Arca Continental 33,722 0.06 451 NAVER 61,305 0.12
597 Coca-Cola Femsa 5,078 0.01 4 Samsung Biologics 2,931 0.01
546 Grupo Aeroportuario del Sureste 14,030 0.03 647 SK Telecom 23793 0.05
3,693 Wal-Mart de Mexico 9,555 0.02 425 402 0.83
62,385 0.12 Spain
Netherlands 133 Amadeus IT 9,651 0.02
207 ASML 140,801 0.28 3,919 CaixaBank 26,061 0.05
830 CNH Industrial 10,142 0.02 4,300 EDP Renovaveis 37,733 0.07
175 EXOR NV 16,266 0.03 253 Endesa 5,396 0.01
531 Ferrovial 22,610 0.05 666 Industria de Diseno Textil 34,765  0.07
34 Heineken 2,764 0.01 113,606 0.22
1,860 ING Groep 31,784 0.06 Sweden
937 Koninklijke Ahold Delhaize 31,830 0.06 443  Alfa Laval 18,387 0.04
1,102 Koninklijke Philips 27,682 0.05 1,702 Atlas Copco 27,747 0.05
546 STMicroelectronics 12,902 0.03 1,753 Atlas Copco 25,085 0.05
731  Universal Music 19,730 0.04 59 Boliden 1,976 0.01
316,511 0.63 3,387 Epiroc 63,632 0.12
Norway 4,382 Hexagon 47,932 0.09
2,610 Equinor 57,201 0.11 658 Investment AB Latour 17,135 0.03
207 Kongsberg Gruppen 23,986 0.05 1538 Investor 44,100 0.09
8,965 Norsk Hydro 50,227 0.10 3,317 Sandvik 68,852 0.14
131414 026 574 Skanska AB 13,030  0.03
Poland 2,117 Telefonaktiebolaget LM Ericsson 16,747 0.03
428 CD Projekt 22,611 0.04 344,623 0.68
Portugal Switzerland
19,488 EDP 60,959 0.12 6,259 ABB’ 323,009 0.63
466 Galp Energia SGPS 7,395 0.01 1336 ABB Ltd 68.911 0.14
68,354  0.13 17 Belimo 10,960  0.02
Singapore 134 Chubb 36,659 0.07
4,100 DBS 134,007 0.26 372 Coca-Cola HBC 15223 0.03
7,200 Singapore Telecommunications 17,432 0.03 549 DSM-Firmenich 56,767 0.11
151,439 0.29 13 Givaudan 56,113 0.11
South Africa 1,678 Holcim 175,766 0.35
808 FirstRand 2,981 0.01 149 Kuehne + Nagel International 32,855 0.06
247 Gold Fields 4,223 0.01 792 Nestle 67233 0.13

“All or a portion of this security represents a security on loan.

*Fund name changed during the period, see Note 1, for further details.

The notes on pages 1129 to 1143 form an integral part of these financial statements.

[236] BlackRock Global Funds (BGF)

NM0425U-4447955-238/1255



Climate Transition Multi-Asset Fund™ continued

Portfolio of Investments 28 February 2025

Market

% of

Market

% of

Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
1,550 Novartis” 161,814 0.32 8,747 National Grid 103,532 0.20
140 Roche 44,480 0.09 1,457 Prudential 12,839 0.02
794 SGS 78,114 0.15 71 RELX 3,277 0.01
386 Sika 93,786 0.18 814 Rio Tinto 47,188 0.09
412 UBS 13,511 0.03 12,772 Rolls-Royce 116,349 0.23
1,235,201 242 99 Spirax 8,732 0.02
Taiwan 5,633 SSE 104,076 0.21
1,000 Accton Technology 19,703 0.04 20,156 Tesco 92,491 0.18
3,000 ASE Technology 15,019 0.03 916,851 1.80
8,000 Delta Electronics 94,154 0.18 United States
31,002 E.Sun Financial 26,458 0.05 58 "Burlington Stores, Inc.” 13,685 0.03
9,000 Pou Chen 10,118 0.02 388 3M 56,763 0.11
1,000 Quanta Computer 7,334 0.01 314 A O Smith 20,089 0.04
4,000 Taiwan Mobile 13,409 0.03 1,095 AbbVie 217,703 0.43
5,000 Taiwan Semiconductor 431 Adobe 181,105 0.36
Manufacturing 152,239 030 1,059 Advanced Micro Devices 101,905  0.20
3,000 Uni-President Enterprises 7,158 0.01 723 AECOM 67,781 0.13
16,000 United Renewable Energy 4,802 0.01 48 AGCO 4,498 0.01
2,000 Wiwynn 115,058 0.23 65 Agilent Technologies 7972 0.02
41,080 Yuanta Financial 44079 009 98 Air Products and Chemicals 29,656  0.06
509,531 1.00 481 Akamai Technologies 36,980  0.07
Thailand 146 Alcoa 4,609 001
2,800 Delta Electronics Thailand 6,080 0.01 115 Alphabet 18,640 0.04
5,000 PTT Exploration & Production 58 Ameren 5,618 0.01
PCL 15,321 0.03 111 American Electric Power 11,383 0.02
10,200 SCG Packaging PCL 3,871 0.01 )
o 84 American Tower 16,533 0.03
44,200 Thai Union 14,165 0.03 153 Amphenol 9,540 0.02
39.437 0.08 463 Analog Devices 101,040 0.20
Turkey
743  Anadolu Efes Biracilik Ve Malt 134 ANSYS 42,525 0.08
Sanayii 3,348 0.01 9,826 Apple 2,235,039 4.38
3,558 Aselsan Elektronik Sanayi Ve 628 Applied Materials 95,524 0.19
Ticaret 8,710 0.02 4,925 AT&T 128,499 0.25
6,905 Coca-Cola Icecek AS 9,637 0.02 25 Atlassian 6,635 0.01
2,833 Turkcell lletisim Hizmetleri 7,520 0.01 118  Autodesk 31,060 0.06
29,215 0.06 276 Automatic Data Processing 83,264 0.16
United Arab Emirates 92 Baker Hughes 3,862 0.01
21,049 Abu Dhabi National Oil for 7,497 Bank of America 323,872 0.64
Distribution 19,215 0.04 148 Bank of New York Mellon 12,438 0.02
6,864 Emirates Telecommunications 29,947 0.06 154 Becton Dickinson 33,223 0.07
49,162 0.10 275 Best Buy 23,554 0.05
United Kingdom 224 BioMarin Pharmaceutical 14,942 0.03
2,489 Anglo American 70,404 0.14 39 Booking 185,519 0.36
81 Anglogold Ashanti plc 2,211 0.01 141 Booz Allen Hamilton 14,486 0.03
990 Antofagasta 20,659 0.04 1,639 Bristol-Myers Squibb 92,281 0.18
623 AstraZeneca 90,621 0.18 495 BWX Technologies Inc 48,275 0.09
11,390 Auto Trader 107,097 0.21 228 Cadence Design Systems 54,582 0.11
2,454 BAE Systems 41,730 0.08 169 Capital One Financial 32,023 0.06
7,713  Barclays 28,781 0.06 329 Cardinal Health 40,328 0.08
3,516 Centrica 6,365 0.01 25 Carlisle 8,120 0.02
406 Compass 13,616 0.03 399 Caterpillar 131,145 0.26
831 Diageo 21,838 0.04 266 CBRE 35,864 0.07
270 Intertek 16,803 0.03 135 Cigna 39,942 0.08
2,736 Kingfisher 8,242 0.01 2,549 Cisco Systems 155,492 0.30
“All or a portion of this security represents a security on loan.
*Fund name changed during the period, see Note 1, for further details.
The notes on pages 1129 to 1143 form an integral part of these financial statements.
Interim report and unaudited financial statements  [237]
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Climate Transition Multi-Asset Fund™ continued

Portfolio of Investments 28 February 2025

Market % of Market % of

Value Net Value Net

Holding Description (EUR) Assets Holding Description (EUR) Assets
1,927 Citigroup 145,242 0.29 175 1QVIA 31,521 0.06
63 Clorox 9,442 0.02 55 Iron Mountain 4,868 0.01
94 Cloudflare 12,698 0.03 1,585 Johnson & Johnson 250,837 0.49
1,478 Coca-Cola 101,121 0.20 172 Kimberly-Clark 23,483 0.05
4,061 Comcast 140,404 0.28 1,840 Kimco Realty 38,595 0.08
1,229 ConocoPhillips 115,312 0.23 219 KKR 27,838 0.05
252 Consolidated Edison 24,516 0.05 50 KLA 33,729 0.07
170 Constellation Energy 40,091 0.08 377 Kroger 23,396 0.05
349 Corcept Therapeutics 20,149 0.04 904 Lam Research Corp 67,021 0.13
55 Cummins 19,370 0.04 141 Leidos 17,411 0.03
340 Danaher 67,636 0.13 105 Lincoln Electric Holdings, Inc. 20,619 0.04
148 Deckers Outdoor 19,703 0.04 585 Lowe'’s 139,505 0.27
265 Deere 123,016 0.24 25 Lululemon Athletica 8,725 0.02
951 Delta Air Lines 54,888 0.11 326 Marathon Petroleum 46,418 0.09
928 Devon Energy 31,888 0.06 92 Martin Marietta Materials 42,422 0.08
121 Dexcom 10,158 0.02 636 Marvell Technology 54,416 0.11
83 Dick’s Sporting Goods 17,895 0.03 697 Mastercard 380,403 0.75

81 Digital Realty Trust 12,125 0.02 609 Match 18,440 0.04
64 DocuSign 4,944 0.01 144  McCormick 11,439 0.02
278 Dover 52,410 0.10 454 McDonald’s 134,059 0.26
726 Duke Energy 81,857 0.16 16 McKesson 9,597 0.02
1,014 DuPont de Nemours 79,447 0.16 20 MercadolLibre 40,381 0.08
670 eBay 40,980 0.08 1,884 Merck 165,367 0.32
1,100 Ecolab 284,879 0.56 4 Mettler-Toledo International 4,860 0.01
176 Edison International 9,177 0.02 527 Micron Technology 46,535 0.09
484 Eli Lilly 420,317 0.82 5,001 Microsoft 1,875,748 3.68
991 Emerson Electric” 113,659 0.22 103 Molson Coors Beverage 6,098 0.01
662 Enphase Energy 37,798 0.07 47 Monolithic Power Systems 27,481 0.05
32 Equifax 7,418 0.01 247 Moody’s 118,497 0.23
110 Exelon 4,682 0.01 1,684 Morgan Stanley 209,658 0.41
132 FedEx 33,223 0.07 91 MSCI 51,178 0.10
514 First Solar 68,644 0.14 213 NetApp 21,483 0.04
577 Fiserv 129,807 0.25 95 Neurocrine Biosciences 10,722 0.02
107 Flowserve Corp 5,585 0.01 313 Newmont 12,529 0.02
974  Fluor 34,816 0.07 171 News 4,641 0.01
730 Freeport-McMoRan 25,765 0.05 3,395 NextEra Energy 227,808 0.45
299 GE Vernova 92,969 0.18 2,206 NEXTracker Inc 90,288 0.18
714 General Electric 138,888 0.27 44 Northern Trust 4,636 0.01
407 General Motors 19,053 0.04 118 NRG Energy 11,642 0.02
1,068 Gilead Sciences 115,586 0.23 417 Nucor 54,284 0.11
336 GoDaddy 56,957 0.11 15,789 NVIDIA 1,795,545 3.52
1,031 Hartford Financial Services 117,514 0.23 251 Occidental Petroleum Corp. 11,675 0.02
142 Hewlett Packard Enterprise 2,683 0.01 1,516 ON Semiconductor 69,467 0.14
198 Hologic 12,124 0.02 907 Oracle 140,912 0.28
904 Home Depot 342,402 0.67 782 Owens Corning 114,397 0.22
135 Honeywell International 27,555 0.05 376 Palo Alto Networks 68,170 0.13
170 Hubbell 59,886 0.12 85 Parker-Hannifin 53,711 0.11
141 lllinois Tool Works 35,620 0.07 462 PayPal 31,276 0.06
965 Ingersoll Rand 77,407 0.15 486 PepsiCo 72,053 0.14
820 Intel 18,464 0.04 5,270 Pfizer 132,336 0.26
337 Intercontinental Exchange 55,638 0.11 58 Pinnacle West Capital 5,133 0.01
322 International Business Machines 76,800 0.15 599 PNC Financial Services 109,579 0.22
252 Intuitive Surgical 135,702 0.27 868 Procter & Gamble 145,072 0.28

“All or a portion of this security represents a security on loan.

*Fund name changed during the period, see Note 1, for further details.
The notes on pages 1129 to 1143 form an integral part of these financial statements.
[238] BlackRock Global Funds (BGF)
NM0425U-4447955-240/1255



Climate Transition Multi-Asset Fund™ continued

Portfolio of Investments 28 February 2025

Market % of Market % of

Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
910 Prologis 108,522 0.21 775 Xylem 96,822 0.19
72 Prudential Financial 7,919 0.02 391 Yum China 18,497 0.04
216 PTC 33,639 0.07 179  Zillow 13,088 0.03
188 Public Service Enterprise 14,645 0.03 209 Zoetis 33,379 0.07
943 QUALCOMM 140,630 0.28 19,136,154 37.53
189 Quanta Services 46,598 0.09 Total Common / Preferred Stocks (Shares) 33,909,350 66.52
627 Raytheon Technologies 79,525 0.16
BONDS
349 Regal Rexnord Corp 43,645 0.09 i
. . i Austria
554 Regions Financial 12,597 0.02
i . EUR 200,000 Erste Bank 0.125% 17/5/2028 184,207 0.36
683 Republic Services 154,123 0.30
Canada
144 ResMed 31,951 0.06 . .
USD 590,000 CDP Financial 1% 26/5/2026 544,886 1.07
493 Rogers 38,499 0.07
CAD 182,000 National Bank of Canada 1.534%
162 Ross Stores 21,831 0.04 15/6/2026 118,634 0.23
440 S&P Global 224,052 0.44 663,520 130
657 Salesforce 188,226 0.37 International
182 ServiceNow 160,200 0.31 USD 200,000 Arab Petroleum Investments
10,305 Shoals Technologies 32,866 0.06 1.483% 6/10/2026 182,767 0.36
170 Silicon Laboratories 22,212 0.04 USD 442,000 Asian Development Bank 1.75%
513  Simon Property 90,160 0.18 14/8/2026 410,559 0.80
2,956 Snap 28,595 0.06 USD 137,000 Asian Development Bank 2.125%
244 Southern 20,904  0.04 19/3/2025 131,470  0.26
USD 496,000 Asian Development Bank 3.125%
368 Starbucks . 40,651 0.08 26/9/2028 461,670 091
392 Steel Dynamics 50,107 0.10 EUR 130,000 European Investment Bank
1,924 Sunrun 13,382 0.03 0.375% 15/5/2026 127,260  0.25
36 Synopsys 15,849 0.03 USD 165,000 European Investment Bank
247 Target 29,283 0.06 0.625% 21/10/2027 145,086 0.28
1,114 Tesla 301,250 0.59 USD 641,000 European Investment Bank 0.75%
308 Texas Instruments 57,324 0.1 23/9/2030 513483 1.01
219 Thermo Fisher Scientific 110448  0.22 USD 336,000  European Investment Bank
. 0.875% 17/5/2030 273,989 0.54
244  TransUnion 21,438 0.04
. USD 586,000 European Investment Bank
161 Trimble 11,037 0.02 1.625% 9/10/2029 505,041  0.99
1,080 Truist Financial 47932 0.09 USD 329,000 European Investment Bank
33 Ulta Beauty 11,629 0.02 2.875% 13/6/2025 314,681 0.62
277 Union Pacific 65,317 0.13 USD 697,000 International Bank for
268 United Parcel Service 30,706 0.06 Reconstruction & Development
0
380 United States Steel 14,251 0.03 2125% 3/3/2025 669,570 131
USD 384,000 International Finance 2.125%
848 US Bancorp 38,019 0.07 71412026 360,849 0.71
57 Veeva Systems 12,186 0.02 4,096,425 8.04
139 Verisk Analytics 39,128 0.08 Italy
3,318 Verizon Communications 138114 0.27 EUR 172,000 Generali 1.713% 30/6/2032 152,332 0.30
141 Vertex Pharmaceuticals 64,526 0.13
] Luxembourg
443 Vémv 38,956 0.08 USD 49 Ensemble Investment 0%
123 Vistra 14,863 0.03 11/8/2028 381,520 0.75
1,271 Waste Management 281,986 0.55 Slovenia
2,338 Wells Fargo 174,019 0.34 EUR 367,000 Slovenia Government Bond
105 Welltower 15,358 0.03 0.125% 1/7/2031" 315,864 0.62
32 WESCO International Inc 5,522 0.01 South Korea
305 Westinghouse Air Brake USD 555,000 Kookmin Bank 2.5% 4/11/2030 469,347 0.92
Technologies 53,326 0.10 Spain
1,253 Williams 68,345 0.13 EUR 244,000 Basque Government 0.25%
31 Williams-Sonoma 5,739 0.01 30/4/2031 209,761 0.41
46 Workday 11,710 0.02
122 Xcel Energy 8,420 0.01

“All or a portion of this security represents a security on loan.

*Fund name changed during the period, see Note 1, for further details.
The notes on pages 1129 to 1143 form an integral part of these financial statements.
Interim report and unaudited financial statements  [239]
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Climate Transition Multi-Asset Fund® continued

Portfolio of Investments 28 February 2025

Market % of Market % of
Value Net Value Net
Holding Description (EUR) Assets Holding Description (EUR) Assets
EUR 127,000 Basque Government 0.85%
30/4/2030 115829 023 | RIGHTS
EUR 120,000 Basque Government 1.125% United States
30/4/2029 113,258 0.22 7 Contra Abiomed (31/12/2049)™ 14 0.00
438,848 0.86 | Total Rights 14 0.00
United Kingdom Total Other Transferable Securities 14 0.00
GBP 321,000 Paragon Treasury 2% 7/5/2036 270,226 0.53 | Total Portfolio 45,747,459 89.74
Total Bonds 6,972,289 13.68 | Other Net Assets 5,228,341 10.26
Total Transferable Securities and Money Total Net Assets (EUR) 50,975,800 100.00
Market Instruments Admitted to an
Official Stock Exchange Listing or
Dealt in on Another Regulated Market 45,747,445 89.74
Other Transferable Securities
COMMON STOCKS (SHARES)
United States
369 SunPower - 0.00
Total Common Stocks (Shares) - 0.00

“"Security subject to a fair value adjustment as detailed in Note 2(j).

Open Forward Foreign Exchange Contracts as at 28 February 2025

Unrealised

appreciation/

Maturity (depreciation)

Currency Purchases Currency Counterparty date EUR
BRL 3,091,000 usb 529,734 Citigroup 3/4/2025 (4,432)
CAD 1,520,000 usD 1,059,954 Deutsche Bank 3/4/2025 (5,962)
EUR 2,246,527 GBP 1,883,000 Barclays 3/4/2025 (29,511)
EUR 612,858 JPY 99,371,000 Standard Chartered Bank 3/4/2025 (21,859)
EUR 10,017,810 usD 10,356,000 Barclays 3/4/2025 85,309
TWD 25,648,000 usD 805,148 HSBC Bank 18/7/2025 (19,481)
UsD 2,502,816 TWD 79,537,000 Goldman Sachs 18/7/2025 66,105
usD 538,670 TWD 16,723,540 BNP Paribas 18/7/2025 25,744
usD 1,068,226 TWD 33,350,000 HSBC Bank 18/7/2025 45,631
usD 1,325,000 EUR 1,281,616 HSBC Bank 3/4/2025 (10,801)
usD 532,458 KRW 767,805,000 HSBC Bank 3/4/2025 6,144
usD 810,000 EUR 774,885 BNP Paribas 3/4/2025 1,991
Net unrealised appreciation 138,878

USD Hedged Share Class

EUR 50 usD 53 BNY Mellon 14/3/2025

usD 5,353 EUR 5,180 BNY Mellon 14/3/2025 (40)
Net unrealised depreciation (40)
Total net unrealised appreciation 138,838

Open Exchange Traded Futures Contracts as at 28 February 2025

Unrealised

appreciation/

Number of Contract/ Expiration (depreciation)
contracts Currency Description date EUR
12 EUR Euro Bund March 2025 (43,200)

3 usb E-mini Financial Select Sector Index March 2025 3,899

(11) EUR EURO STOXX 50 Index March 2025 (67,437)

(2) usD S&P 500 E-Mini Index March 2025 18,049

41 uUsD US Treasury 10 Year Note (CBT) June 2025 17,153

*Fund name changed during the period, see Note 1, for further details.
The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Climate Transition Multi-Asset Fund® continued

Open Exchange Traded Futures Contracts as at 28 February 2025

Unrealised

appreciation/

Number of Contract/ Expiration (depreciation)
contracts Currency Description date EUR
(11) usb US Ultra Bond (CBT) June 2025 (7,224)

9) GBP Long Gilt June 2025 (3,596)

Total (82,356)

Swaps as at 28 February 2025

Nominal

Unrealised
appreciation/
Expiration (depreciation)

Market
Value

Value Description Counterparty date EUR EUR
Fund receives default protection USCPIU + Obps; and pays Fixed
IFS USD 900,510 2.42% BNP Paribas 23/1/2055 (7,907) (7,906)
Fund receives default protection USCPIU + Obps; and pays Fixed
IFS USD 926,314 2.355% JP Morgan 4/12/2054 3,647 3,647
Total (4,260) (4,259)

IFS: Inflation Rate Swaps

Purchased Options as at 28 February 2025

Unrealised

appreciation/

Number of Expiration (depreciation)

contracts Description Counterparty Strike Price date EUR
5,231,000 Call OTC BRL/JPY Exchange Traded BRL 27 4/11/2025 (1,885) 10,814
2,000,000 Call OTC USD/JPY Goldman Sachs USD 136 1/3/2033 48,803 66,429
2,619,000 Call OTC USD/JPY Goldman Sachs usD 157 23/5/2034 9,841 38,011
7,225,000 Put OTC USD/CAD HSBC Bank UsD 1.35 71712025 (10,870) 3,023
456 Call S&P 500 Index Exchange Traded USD 20 18/3/2025 (27) 79,945
23 Put Dax Index Exchange Traded EUR 21,800 17/4/2025 (4,611) 31,970
Total 41,251 230,192

Written Options as at 28 February 2025

Unrealised Market

Number of Expiration appreciation Value

contracts Description Counterparty Strike Price date EUR EUR

(5,231,000) Call OTC BRL/JPY Deutsche Bank BRL 29 4/11/2025 429 (4,373)

(456) Call S&P 500 Index Exchange Traded USD 25 18/3/2025 7,222 (47,091)

(23)  Put Dax Index Exchange Traded EUR 20,500 17/4/2025 2,472 (11,788)

Total 10,123 (63,252)

*Fund name changed during the period, see Note 1, for further details.
The notes on pages 1129 to 1143 form an integral part of these financial statements.
Interim report and unaudited financial statements  [241]
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Continental European Flexible Fund

Portfolio of Investments 28 February 2025

Market % of Market % of
Value Net Value Net
Holding Description (EUR) Assets

Holding Description (EUR) Assets

Italy
3,394,894 UniCredit
Netherlands
114,402 Adyen
240,710 ASM International

Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another
Regulated Market

171,136,607 2.91

197,251,928 3.35

COMMON STOCKS (SHARES) 122,906,526 2.08

Belgium 347,862 ASML 236,615,733 4.02
580,756 UCB 104,245,702 1.7 1,038,744 BE Semiconductor Industries 110,678,173 1.8
Denmark 216,740 Ferrari 97,489,652 1.65
452,824 Chemomt::ltec 35,245,461 0.60 969,663 IMCD" 138,419,393 2.35
300,761 CoIoE)Iast 30,906,409 0.52 903,361,405  15.33
770,070 DSV 148,270,988 2.52
Norway

4,845,141 Novo Nordisk
740,886 Pandora

418,762,956 7.1
125,366,724 213

994,274 Kongsberg Gruppen 115,210,406 1.96

Spain
758,552,538  12.88 16,410,650 CaixaBank 109,130,823  1.85
Finland
Sweden
1,881,915 Kone 102,263,261  1.74 1,036,138 Alfa Laval 43,005,683  0.73
France

6,194,718 Atlas Copco
3,409,667 EQT
832,957 Volvo

100,988,225 1.72
101,675,125 1.73

24,957,842 0.42
270,626,875 4.60

2,125,223 Cie de Saint-Gobain
66,422 Hermes International

187,163 LVMH Moet Hennessy Louis
Vuitton

668,878 Safran
698,703 Schneider Electric
1,094,317 SPIE

205,041,515 3.48
181,199,216 3.08

129,254,768 2.19
166,416,846 2.83
162,134,031 2.75

37,885,255 0.65
881,931,631 14.98

Switzerland
2,298,202 ABB
1,207,102 Cie Financiere Richemont
1,683,466 Holcim
187,475 Lonza
68,166 Partners’
148,972 Zurich Insurance

118,603,619 2.01
234,490,125 3.98
176,338,803 3.00
113,178,294 1.92

95,294,812 1.62

94,311,853 1.60
832,217,506 14.13

Germany

7,306,660 Commerzbank”

779,127 CTS Eventim

118,596 Hypoport”

652,018 MTU Aero Engines
1,186,975 Nemetschek

41,130 Rational

378,792 SAP

1,246,966 Siemens Energy

150,882,529 2.57
81,730,422 1.39
23,470,148 0.40

215,296,343 3.66

132,229,015 2.24
35,536,320 0.60
99,887,451 1.70
67,460,861 1.14

806,493,089 13.70

United Kingdom
15,826,461 Lloyds Banking
3,601,140 RELX

13,911,531 0.24
166,206,259 2.82
180,117,790 3.06

5,698,069,496 96.76

Total Common Stocks (Shares)

Total Transferable Securities and Money
Market Instruments Admitted to an

Ireland Official Stock Exchange Listing or
26,277,521 AIB 173,957,189 2.95 Dealt in on Another Regulated Market 5,698,069,496 96.76
822,014 Bank of Ireland 9,453,161 0.16 Total Portfolio 5,698,069,496 96.76
594,073 ClRH 57,455,598 097 | Other Net Assets 190,500,527 3.24
497,324 Linde 221915915 377 otal Net Assets (EUR) 5,888,570,023  100.00

462,781,863 7.85

“All or a portion of this security represents a security on loan.

Open Forward Foreign Exchange Contracts as at 28 February 2025

Purchases

Currency
GBP Hedged Share Class

Currency Counterparty

Unrealised

appreciation/

Maturity (de
date

preciation)
EUR

EUR 10,873,750 GBP 9,012,289 BNY Mellon 14/3/2025 (31,821)
GBP 252,985,202 EUR 303,667,949 BNY Mellon 14/3/2025 2,464,683
Net unrealised appreciation 2,432,862

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Continental European Flexible Fund continued

Open Forward Foreign Exchange Contracts as at 28 February 2025

Unrealised
appreciation/

Maturity (depreciation)
Currency Purchases Currency Counterparty date EUR

USD Hedged Share Class

EUR 19,451,355 usD 20,299,588 BNY Mellon 14/3/2025 (38,952)
usD 556,651,217 EUR 538,147,133 BNY Mellon 14/3/2025 (3,690,481)
Net unrealised depreciation (3,729,433)
Total net unrealised depreciation (1,296,571)

Swaps as at 28 February 2025

Unrealised
appreciation/

Nominal Expiration (depreciation)
Value Description Counterparty date EUR

The Fund receives the total return on UniCredit SpA. The Fund
pays the total return on EUR - 1D Euro Short Term Rate

TRS EUR 301,864 (ESTR), plus or minus a spread of 45 basis points. HSBC Bank 31/10/2025 961,437 15,216,964
The Fund receives the total return on Bank of Ireland Group
PLC. The Fund pays the total return on EUR - 1D Euro Short

TRS EUR 81,657 Term Rate (ESTR), plus or minus a spread of 45 basis points. HSBC Bank 11/2/2026 150,902 939,056
The Fund receives the total return on AIB Group PLC. The Fund
pays the total return on EUR - 1D Euro Short Term Rate

TRS EUR 7,372,786 (ESTR), plus or minus a spread of 40 basis points. JP Morgan 30/5/2025 4,200,634 48,807,843
The Fund receives the total return on Bank of Ireland Group
PLC. The Fund pays the total return on EUR - 1D Euro Short

TRS EUR 51,504 Term Rate (ESTR), plus or minus a spread of 40 basis points. JP Morgan 11/2/2026 95,179 592,296
The Fund receives the total return on ASM International NV. The
Fund pays the total return on EUR - 1D Euro Short Term Rate

TRS EUR 18,499 (ESTR), plus or minus a spread of 40 basis points. JP Morgan 11/2/2026 (995,246) 9,445,589

Total 4,412,906 75,001,748

TRS: Total Return Swaps

Sector Breakdown
as at 28 February 2025

Assets
Industrial 29.76
Consumer Non-cyclical 17.89
Consumer Cyclical 17.79
Financials 15.63
Technology 11.92
Basic Materials 3.77
Other Net Assets 3.24

100.00

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Developed Markets Sustainable Equity Fund

Portfolio of Investments 28 February 2025

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
960 Applied Materials 152,007 2.54
Transferable Securities and Money Market Instruments Admitted
to an Official Stock Exchange Listing or Dealt in on Another 1,135 Broadcom 221,978 3
Regulated Market 3,171 Charles Schwab 249,050 4.16
2,273 Colgate-Palmolive 206,888 3.46
COMMON STOCKS (SHARES) 628 Hubbell 230,287 3.85
Denmark 2,001 Ingersoll Rand 167,083  2.79
2,269 Novo Nordisk 204,142 341 1,611 Intercontinental Exchange 276,866 4.63
France 443 Mastercard 251682 421
1,095 Air Liquide 201,139 3.36 1128 Microsoft 440,416 736
Germany 189 Moody's 94,387 158
498 - adidas 126179 211 2,529 Otis Worldwide 251914 421
1,235 Beiersdorf 171,434 2.86 468 Salesforce 139572 234
297,613 4.97 151 ServiceNow 138,358 2.31
Japan 332 Stryker 129,204 2.6
5,800 SonY 143,913 241 964 Texas Instruments 186,765 3.12
Spain 728 Union Pacific 178,695  2.99
8,908 Banco Bilbao Vizcaya Argentaria 118,462 1.98 510 UnitedHealth 241,771 4.04
Sweden 881 Walmart 86,320  1.44
4,486 Ass-a Ablc.)y 137,704 2.30 4.428.932 7403
United Kingdom Total Common Stocks (Shares) 5932,820  99.16
1:442  AstraZeneca 218,346 3.65 Total Transferable Securities and Money
3,800 RELX 182,569 3-05 | Market Instruments Admitted to an
400,915 6.70 Official Stock Exchange Listing or
United States Dealt in on Another Regulated Market 5,932,820 99.16
946  Alphabet 159,619 2.67 | Total Portfolio 5,932,820  99.16
1,073 Amazon.com 223,645 3.74 Other Net Assets 50,246 0.84
414 American Express 122,958 2.05 | Total Net Assets (USD) 5,983,066 100.00
483 AMETEK 91,128 1.52
795 Apple 188,240 3.15

Sector Breakdown
as at 28 February 2025

% of Net
Assets

Technology 24.53
Consumer Non-cyclical 24.21
Industrial 17.66
Financials 17.03
Communications 6.41
Consumer Cyclical 5.96
Basic Materials 3.36
Other Net Assets 0.84

100.00

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Dynamic High Income Fund

Portfolio of Investments 28 February 2025

Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
Transferable Securities and Money Market Instruments Admitted Flran-ce-
to an Official Stock Exchange Listing or Dealt in on Another 29,777 Air Liquide 5,469,705 0.20
Regulated Market 19,006,644 Atos 63,313 0.00
1,096 Dassault Aviation SA 279,520 0.01
FUNDS 12,541 Getlink 208,028 0.01
Ireland 8,579 LVMH Moet Hennessy Louis
2,105,647 iShares MSCI USA Quality Vuitton™ 6,167,369 0.22
496336 Zl;:ldendUESSDGHL_JiILS IIZT('): 109,514,700 3.92 7,506 Pernod Ricard 805,962 0.03
" BondUCTSETF = 47,380,235  1.69 2532 Safran 655,769 0.02
Total Funds 156,894,935 561 91,352 Sancf 9912835 035
7,282 Thales 1,458,453 0.05
COMMON / PREFERRED STOCKS (SHARES) 25020754 0.89
Australia Germany
63,524 Atlas Arteria’ 199,594  0.01 60,097 Bayer 1418837  0.05
159,331 DigiCo Infrastructure REIT 417,515 0.01 33,206 E.ON 425,857 0.02
111,250 Goodman 2,162,930 0.08 7,658 Fraport Frankfurt Airport
137,949 NEXTDC’ 1,142,704 0.04 Services Worldwide” 441,633 0.02
588,303 Region RE 748,883 0.03 19,762 Henkel 1,699,624 0.06
206,722 Transurban 1,687,997 0.06 6,333 Siemens 1,449,678 0.05
6,359,623 0.23 75,495 Vonovia 2,345,059 0.08
Belgium 7,780,688 0.28
10,104 VGP 846,693 0.03 Hong Kong
97,106 Warehouses De Pauw CVA® 2,114,679 0.08 10,500 CLP 87,004 0.00
2,961,372 0.11 520,960 Link REIT 2,360,962 0.09
Bermuda 2,447,966 0.09
30,500 CK Infrastructure 209,199 0.01 Ireland
Brazil 23,846 Accenture 8,264,308 0.29
2,924 Embraer SA ADR 137,954 0.00 41,512 Allegion 5,324,744 0.19
British Virgin Islands 923 Eaton 264,439 0.01
45,540 Capri’ 987,763 0.04 17,082 Johnson Controls International 1,438,134 0.05
Canada 39,599 Medtronic 3,618,161 0.13
9,161 Boralex” 188,106 0.01 1,012 nVent Electric 60,092 0.00
9,240 Canadian National Railway 926,571 0.03 8,325 Willis Towers Watson 2,813,267 0.10
5,983 Canadian Pacific Kansas City 460,008 0.02 21,783,145 0.77
11,835 Emera 471,932 0.02 Israel
10,086 Enbridge” 423,485 0.01 460 Check Point Software
12,377 Northland Power 167,171 0.00 Technologies 100262 0.00
13,091 Pembina Pipeline 499178 0.02 296 CyberArk Software 104,840  0.01
944 South Bow Corp 25129  0.00 205,102 0.01
31,081 TC Energy 1,378759  0.05 Italy
32246 Teck Resources 1.283,391 0.05 18,626 Infrastrutture Wireless Italiane 187,298 0.01
271109 TELUS 4,221,064 0.15 28,066 Leonardo 1,133,572 0.04
10,044,794  0.36 1320870 005
Cayman Islands Japan
15279 Alibaba ADR 2,022,940 0.07 17,600 East Japan Railway 346,651 0.01
404,500 CK Asset 1757.765 0.06 9,800 Japan Airport Terminal 290,703 0.01
16,556 PDD ADR 1,894,338 0.07 1,757 Japan Hotel REIT Investment 810,349 0.03
471,000 Wharf Real Estate Investment 1,229,256 0.04 18,000 Kansai Electric Power 206,948 0.01
6,904,299 0.04 55,800 Komatsu 1,653,744 0.06
Curacao 20,900 Kyushu Electric Power 182,731 0.00
18,261 Schlumberger 748,153 0.03 15,000 Mitsubishi Heavy Industries 197,790 0.01
Denmark 11,900 Osaka Gas 272,763 0.01
74,484 Novo Nordisk 6,701,338 0.24

“Investment in connected party fund, see further information in Note 10.
“All or a portion of this security represents a security on loan.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Portfolio of Investments 28 February 2025

Market

% of

Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
39,314 Sony ADR’ 977,936 0.04 403,934 Rentokil Initial 2,028,247 0.07
4,939,615 0.18 53,009 Rolls-Royce 502,678 0.02
Jersey 82,685 Segro 736,154 0.03
208,528 Amcor 2,111,346 0.08 54,884 Sensata Technologies 1,587,245 0.06
38,731 Aptiv Plc 2,540,366 0.09 275,592  Shell 9,181,299 0.32
332,057 WPP" 2,703,562 0.10 2,746,962 Taylor Wimpey 3,976,260 0.14
7,355,274 0.27 148,278 UNITE 1,565,138 0.05
Netherlands 21,401 United Utilities 264,818 0.01
25,723 Airbus 4,441,196 0.16 61,183,743 2.18
80,537 CNH Industrial 1,024,431 0.04 United States
1,131,483 Koninklijke KPN 4,350,925 0.15 41,520 AbbVie 8,592,979 0.31
28,072 Koninklijke Philips 734,057 0.03 5,928 AES 66,808 0.00
10,335 Koninklijke Vopak 439,157 0.02 4,947 Air Products and Chemicals 1,558,354 0.06
10,989,766 0.40 9,244 Albemarle” 711,603 0.03
New Zealand 26,405 Alexandria Real Estate Equities 2,682,748 0.10
128,072 Auckland International Airport 586,718 0.02 9,426 Alliant Energy 605,903 0.02
Norway 61,066 Alphabet 10,303,666 0.37
2,275 Kongsberg Gruppen 274,412 0.01 8,339 Amazon.com 1,738,098 0.06
Singapore 25,477 American Electric Power 2,719,670 0.09
94,320 Cromwell European Real 36,236 American International 2,942,544 0.11
Estate Investment Trust 147,276 0.01 12,475 American Tower 2,556,003 0.09
1,104,900 Keppel DC REIT 1,695,348 0.06 25,978 AMETEK 4,901,269 0.18
1842624 007 32,122 Amphenol 2,085,039  0.07
South Korea 1,580 Antero Resources 56,137 0.00
7,502 Samsung Electronics GDR 6,999,366 0.25 28,757 Apple 6,809,082 0.24
Spain 35,794 Applied Materials 5,667,622 0.20
6,144 Aena SME 1,371,238 0.05 21,328 Assurant 4,519,616  0.16
568,751 Banco Bilbao Vizcaya 9,439 AvalonBay Communities 2,136,329  0.08
Argentaria 7,563,447 0.27 10,861 Avery Dennison 2,031,984 0.07
59,339 Cellnex Telecom 2,118,090 0.08 )
) . o 200 Axon Enterprise 103,958 0.00
139,142 Merlin Properties Socimi 1,499,116 0.05 152,149 Baker Hughes 6,648,151 0.24
12,551,891 045 14,774 Ball 777,999 0.03
Sweden 145,586 Baxter International 5,089,687 0.18
32,976 Saab AB 988,113 0.03 9,665 Bosing 1,604,468 0.06
Switzerland
. 43,125 Broadcom 8,434,172 0.30
2,626 Flughaffan Zurich 643,221 0.02 21503 Brown & Brown 2522732 0.09
13,490 SWétch 2,619,506 0.10 45676 BXP 3,221,528 011
7,590 Zurich Insurance 5001959  0.18 12,392 Capital One Financial 2444322 0.09
8,264,686 0.30 .
Tatwan 58,727 Cardmejl Health 7,493,565 0.27
) . 39,793 Carlyle 1,933,940 0.07
361,000 Eggsgzi:rlcgonducmr asterr ot 2475 Carrier Global 157,856 0.01
United Kingdom 1,035 Caterpillar 354,125 0.01
5,251,446 Assura 2778514 0.0 9,512 Cencora 2,379,141 0.08
70,375 AstraZeneca’ 10,656,073  0.38 12,780 Centene 745202 003
505,825 BAE Systems 8,953,920 0.32 17,324 CenterPoint Energy 591,615 0.02
697553 BP 3,832,702 0.14 55,392 Charles Schwab 4,350,488 0.16
96,441 British American Tobacco 3749799 014 2,994 Cheniere Energy 663470  0.02
49554 Burberry’ 684,199 0.02 1,446 Chesapeake Energy 140,595 0.00
1,030,315 LondonMetric Property” 2415317 0.09 4,011 Cigna 1235348 0.04
13,725 Melrose Industries 109,948 0.00 1,541 Cintas 316,105 0.01
93,152 National Grid 1147743 0.04 81,191 Cisco Systems 5155628 0.18
146,090 RELX 7,013,689 0.25 140,333 Citigroup 11,010,527 0.40
123,507 Citizens Financial 5,661,561 0.20

“All or a portion of this security represents a security on loan.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Dynamic High Income Fund continued

Portfolio of Investments 28 February 2025

Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
85,389 CMS Energy 6,229,981 0.22 368 Generac 49,820 0.00
106,395 Coca-Cola 7,577,452 0.27 37,142 General Electric 7,520,884 0.27
Cognizant Technology 21,242 General Motors 1,035,123 0.04
76,900 Solutions 6371165  0.23 10,290 Global Payments 1,071,703 0.04
206,244  Comcast 7422722 0.27 19,333 Globe Life 2,424,358  0.08
4,162 Consolidated Edison 421486  0.02 19,671 Hartford Financial Services 2,333,964  0.08
13,667 Constellation Brands 2,406,21 2 0.09 27,630 Hasbro 1 1805,344 0.06
3,227 Costco Wholesale 3,327,037 0.12 592 HCA Healthcare 182,153 0.01
3407  Coterra Energy 90,149 0.00 209,079 Healthpeak Properties 4,261,030  0.15
27,784 Crown Castle 2,633,646 0.09 1,718 HEICO 447,608 0.02
33,202 CSX 1,061,468 0.04 29,700 Hess 4384611  0.16
474 Cummins 173,773 0.01 9,596 Hewiett Packard Enterprise 188,753 0.01
1,101  Curtiss-Wright Corp. 348,929  0.01 2423 Hexcel Corp 152322 0.01
86,122 CVS Health 5,591,040  0.20 21,091 Home Depot 8315759  0.30
1,517 Digital Realty Trust 236,394 0.01 1,190 Honeywell International 252,839 0.01
25,058 Dollar General 1,849,280 0.07 2,519 Howmet Aerospace Inc 338982 0.0
24,440 Dollar Tree 1,776,788 0.06 72,538 HP 2232720 008
7,586 Dominion Energy 430,733 0.02 15,293 Hubbell 5,607,943 0.20
5,065 Domino’s Pizza 2,453,892 0.08 2,533 Humana 674,842 0.02
3,978 DT Midstream 373,853 0.01 19,715 Huntington Ingalls Industries” 3,399,260 0.12
13,822 Duke Energy 1,622,288  0.06 34,678 Intel 812,852  0.03
247,352 Dun & Bradstrest 2243483 0.08 46,510 Intercontinental Exchange 7,993,200  0.29
2,967 DuPont de Nemours 241,989 0.01 International Flavors &
9,506 EastGroup Properties 1,738,267 0.06 23,233 Fragrances 1,907,662 0.07
469 Ecolab 126,438 0.00 6,341 Iridium Communications Inc” 202,532 0.01
14,650 Edwards Lifesciences 1,033,265 0.04 19,901 Iron Mountain 1,833,678 0.07
20,649 Electronic Arts 2,688,706 0.10 14,225 Jabil 2,174,433 0.08
5,700 Elevance Health 2,251,956 0.08 12,539 Jack Henry & Associates 2,176,018 0.08
246 EMCOR 98,230 0.00 32,426 Keurig Dr Pepper 1,101,187 0.04
1,715 Emerson Electric 204,754 0.01 2,362 Keysight Technologies 369,110 0.01
9,124 Entergy 786,489 0.03 24,758 Kinder Morgan 658,810 0.02
55,689 EPR Properties” 2,905,295 0.10 845,359 Kosmos Energy 2,324,737 0.09
23,374 EQT 1,092,267 0.04 125,525 Kraft Heinz 3,885,626 0.14
4,807 Equinix 4,381,340 0.15 7,330 Kratos Defense & Security
31,464 Essential Properties Realty Solutions Inc 189,407 0.01
Trust 1,030,761 0.04 3,309 L3Harris Technologies Inc 683,772 0.02
7,374 Essential Utilities” 281,687 0.01 13,154 Labcorp 3,281,002 0.11
10,898 Evergy’ 754,251 0.03 29,953 Lam Research Corp 2,311,623 0.08
72,342 Exelon 3,205,474 0.11 38,125 Lamb Weston 1,943,231 0.07
11,780 Extra Space Storage 1,811,646 0.06 9,001 Lear 877,327 0.03
30,636 Fastenal 2,303,521 0.09 30,170 Leidos 3,878,052 0.14
26,438 Federal Realty Investment Trust 2,784,318 0.10 9,624 Leonardo DRS Inc 289,875 0.01
7,613 FedEx 1,994,606 0.07 32,237 Lineage 1,961,621 0.07
56,059 Fidelity National Financial 3,590,579 0.12 36,504 LKQ 1,552,150 0.06
Fidelity National Information 7,868 Lowe’s 1,953,152 0.07
47,873 Services 3,370,259 0.12 20,765 M&T Bank 3,974,317 0.14
4,527 First Citizens BancShares” 9,207,601 0.33 528 MasTec 65,805 0.00
17,791 FirstEnergy 681,395  0.02 5912 Mastercard 3,358,785  0.12
2,239 Fortinet 240110 0.01 3,953 McKesson 2,468,095  0.09
35483 Fortrea 498,891 0.01 18,837 Meta Platforms 12,341,343  0.44
2,546 Freeport-McMoRan 93540 0.00 53,646 Microchip Technology 3,114,150  0.11
746 GE Vernova 241,458 0.01 64,467 Microsoft 25170495  0.90
3,908 Gen Digital 107,040 0.00
“All or a portion of this security represents a security on loan.
The notes on pages 1129 to 1143 form an integral part of these financial statements.
Interim report and unaudited financial statements  [247]
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Description

Market
Value
(USD)

% of
Net
Assets

Holding

Description

Market % of
Value Net
(USD) Assets

12,343 Mid-America Apartment 20,047 UnitedHealth 9,503,481 0.34
Communities 2,074,982 0.07 10,358 Universal Health Services 1,788,309  0.07

3,020 Middleby Corp/The 499,025 0.02 58,464 \Verizon Communications 2,533,304  0.09
1,524 Monolithic Power Systems 927,583 0.03 1280 Vertiv 117171 0.00
9,380 Moody's 4,684,372 017 124,827 VICI Properties 4,053,133  0.14
490 Motorola Solutions 211,680 0.01 31,867 \Voya Financial 2307.171 0.08
3,685 MSCI 2,157,347 0.08 88,834 Walmart 8,704,844  0.31
22,022 NextEra Energy 1,538,237 0.06 10,765 Walt Disney 1,213,646 0.04
18,704 NIKE 1,491,083 0.05 5222 Waste Management 1,206,021  0.04
7,684 NiSource 310,126 0.01 79,465 Wells Fargo 6,156,948  0.22
1,161 NVIDIA 137,439 0.01 12,286 Welltower 1,870,666  0.07
11,631 Omega Healthcare Investors 425,811 0.02 77164 Williams 4.381.372 0.16
22,848  Omnicom 1,883,132 0.07 1,003 Woodward, Inc. 185,329  0.01
33,806 Oracle 5467276 0.19 16,065 Xcel Energy 1,154,110  0.04
1,401 Oshkosh Corp 142,734  0.00 705 Zscaler 135806  0.01
95,595 Otis Worldwide 9,522,218  0.35 536219845 19.17
1,550  Palo Alto Networks 292,532 0.01 ["Total Common / Preferred Stocks (Shares) 757,251,050  27.09

165,766 Paramount Global 1,865,696 0.07
553  Parker-Hannifin 363,752 001 | BONDS
13,738 Paychex 2,062,623 0.07 Argentina
218,050 PG&E 3,569,478 0.13 USD 450,000 Vista Energy Argentina SAU
iy . ) 7.625% 10/12/2035 447,548 0.01
48,925 Philip Morris International 7,566,496 0.28
) ) USD 714,000 YPF 9.5% 17/1/2031 763,173 0.03
6,254 Pinnacle West Capital 576,118 0.02
. 1,210,721 0.04
10,850 Plains GP 231,322 0.01
X Austria
14,286 PPG Industries 1,644,747 0.06
USD 470,000 LD Celulose International
22,077 PPL 770046 0.03 GmbH 7.95% 26/1/2032" 487,319 0.02
6,987 Public Service Enterprise 566,576 0.02 Bahrain
3,091 QUALCOMM 479,847 0.02 USD 476,000 Bahrain Government
466 Quanta Services 119,599 0.00 International Bond 5.45%
1,423 Range Resources 51,442 0.00 16/9/2032" 445,357 0.02
27,431 Regency Centers Corp (Reit) 2,099,020 0.08 Belgium
13,492 Republic Services 3,169,271 0.11 EUR 600,000 KBC 8% 5/9/2028 692,815 0.02
5,127 ResMed 1,184,183 0.04 Benin
37,646 Rexford Industrial Realty 1,555,533 0.06 USD 229,000 Benin Government
International Bond 7.96%
23,229 Salesforce 6,927,585 0.25 13212038 216,405 0.01
18,975 SBA Communications 4,170,041 0.15
" Bermuda
81807 Sealed Air 2,768,349 0.10 USD 291,000 Nabors Industries 7.5%
17,078 Sempra 1,230,982 0.04 15/1/2028 277,029 0.01
4,730  Sherwin-Williams 1,708,665 0.06 USD 287,000 NCL 7.75% 15/2/2029 304,886 0.01
15,006 Simon Property 2,745,348 0.10 USD 391,000 NCL Corp Ltd 6.75% 1/2/2032 399,649 0.01
11,959 Southern 1,066,504  0.04 USD 344,000 NCL Finance 6.125%
1,303 Southern Copper 115,146 0.00 15/3/2028 347,279 0.01

68,151 UsD 1,000,000

43,829

5,998,651 0.21
1,672,146 0.06

OHA Credit Funding 11 7.143%
19/7/2037

RR 21 6.002% 15/7/2039

SS&C Technologies

STAG Industrial’ 1,019,152 0.04

USD 2,000,000 2,006,975 0.07

22,267 State Street 2,187,733 0.08
2,593 Targa Resources 517,070 0.02 USD 3,000,000 Symphony CLO 38 7.197%
, 24/4/2036 3,016,348 0.1
539 Teledyne Technologies 269,813 0.01
USD 1,000,000 Symphony CLO 40 Ltd 6.37%
44,803 Texas Instruments 8,680,133 0.31 5/1/2038 1,008,788 0.04
2,802 Textron Inc 207,992 0.01 USD 4,000,000 Symphony CLO 40 Ltd 7.07%
405 T-Mobile US 107,831 0.00 5/1/2038 4,018,265  0.14
20,960 Tractor Supply 1,154,896  0.04 USD 909,000 Valaris 8.375% 30/4/2030 922,361  0.03
26,498 Union Pacific 6,504,199  0.23 USD 106,000 Viking Cruises 7% 15/2/2029 107,347 0.00

“All or a portion of this security represents a security on loan.

The notes on pages 1129 to 1143 form an integral part of these financial statements.
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Market

% of

Market

% of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 816,000 Viking Cruises 9.125% USD 156,000 Garda World Security 6%
15/7/2031 886,593 0.03 1/6/2029 150,684 0.00
Weatherford International USD 561,000 Garda World Security 7.75%
USD 336,000 8.625% 30/4/2030 347,060 0.01 15/2/2028 578,410 0.02
14,661,732 0.51 USD 762,000 Garda World Security 8.25%
Brazil 1/8/2032 783,748 0.03
USD 900,000 Brazilian Government USD 713,000 Garda World Security Corp
International Bond 7.125% 8.375% 15/11/2032 734,281 0.03
13/5/2054" 871,875 0.03 USD 359,000 Great Canadian Gaming Corp.,
USD 565,917 Samarco Mineracao 9% 144A 8.75% 15/11/2029 378,555 0.01
30/6/2031" 559,075 0.02 USD 914,000 Husky Injection Molding
USD 255,625 Samarco Mineracao SA 9% Soystems / Titan Co-Borrower
30/6/2031 252,534 0.01 9% 15/2/2029 962,831 0.03
1,683,484 0.06 USD 480,000 Jones Deslauriers Insurance
Bulgaria Management 8.5% 15/3/2030 511,428 0.02
. USD 617,000 Jones Deslauriers Insurance
USD 600,000 Bulgaria Government Management 10.5%
International Bond 5% 5/3/2037 580,875 0.02 15/12/2030 ' 667 040 002
Cameroon USD 215,000 Northriver Midstream Finance
USD 495,000 Republic of Cameroon 6.75% 15/7/2032 219,520 0.01
International Bond 9.5% ' o
31/7/2031 475.210 0.02 USD 410,000 Novelis Inc 6.875% 30/1/2030 419,157 0.01
C 3 USD 278,000 Toronto-Dominion Bank 7.25%
anada 31/7/2084 280,743 0.01
USD 348,000 1375209 BC 9% 30/1/2028 350,425 0.01 USD 386,000 Vermilion Energy 6.875%
USD 207,000 AltaGas Ltd 7.2% 15/10/2054 207,336 0.01 1/5/2030 383,841 0.01
USD 1,277,000 Bausch + Lomb 8.375% 15,604,407 0.55
1/10/2028 1,335,308 0.05 Cayman Islands
USD 252,000 Bausch Health 5.5% 1/11/2025 250,851 0.01 USD 505636 ABRA Global Finance 14%
USD 122,000 Bausch Health 5.75% 22/10/2029 493,253 0.02
15/8/2027 116,010 0.00 USD 1,000,000 AGL CLO 116.614% 15/4/2034 1,003,049  0.04
USD 756,000 Bausch Health 6.125% o
o o | DS sy s s o
USD 1,007,000 Bausch Health 11% 30/9/2028 1,014,200 0.04 R ' ’ B '
USD 2,300,000 AGL CLO 33 5.643% 21/7/2037 2,312,201 0.08
USD 93,000 Baytex Energy 8.5% 30/4/2030 95,451 0.00
) USD 3,000,000 AGL CLO 37 Ltd 5.846%
USD 317,000 Bombardier 7% 1/6/2032 322,523 0.01 20/4/2038 3002816 011
USD 347,000 - Bombardier 7.25% 1/7/2031 355406 0.01 USD 3,000,000 AGL CLO 9 6.293% 20/4/2037 3,008,453 0.1
USD 955,000 Bombardier 8.75% 15/11/2030 1,024,695 0.04 USD 2.000000 AGL Core CLO 36 Ltd 5.852%
USD 565,000 Brookfield Finance Inc 6.3% 23/1/2038 2,003,059 0.07
15/1/2055 548885 002 USD 3,000,000 AGL Core CLO 38 Ltd 5.817%
USD 337,000 Brookfield Residential 20/1/2038 3,002,923 0.1
Properties / Brookiield USD 1,000,000 AGL Core CLO 8 Ltd 5.712%
Residential US 4.875% 20/1/2038 1,008,950  0.04
15/2/2030 306,181 0.01 B '
) . ) USD 2,500,000 AGL Core CLO 8 Ltd 6.082%
USD 618,000 Brookfield Residential 20/1/2038 2 508.794 0.09
Properties / Brookfield ) . B '
Residential US 5% 15/6/2029 569,877  0.02 USD 2,500,000 - Aimco CLO 15 7.464%
) » 17/10/2034 2,517,303 0.09
USD 98,000 Empire Communities 9.75% o
1/5/2029 102,106 0.01 Usb 962,000 Al Rajhl Sukuk Ltd 6.25%
21/7/2030 971,620 0.04
USD 205,000 Enbridge 7.2% 27/6/2054 211,591 0.01
. USD 1,000,000 Allegany Park CLO 6.34%
USD 259,000 Enbridge 7.375% 15/3/2055 268,571 0.01 20/1/2035 1.001.724 0.03
USD 281,000 Enerflex 9% 15/10/2027 293,074 0.01 USD 1,000,000 Allegany Park CLO 7.39%
USD 507,000 ERO Copper 6.5% 15/2/2030" 498,128 0.02 20/1/2035 1,006,063 0.04
USD 572,000 First Quantum Minerals 9.375% USD 1,000,000 Apidos CLO XXIX 6.462%
1/3/2029 611,811 0.02 25/7/2030 1,001,021 0.03
USD 200,000 First Quantum Minerals Ltd 8% USD 1,000,000 Apidos CLO XXXVII 5.682%
1/3/2033 203,587 0.01 22/10/2034 1,003,118 0.04
USD 120,000 Garda World Security 4.625% USD 3,670,000 AREIT 2024-CRE9 5.998%
15/2/2027 117,553 0.00 17/5/12041 3,689,134 0.13
“All or a portion of this security represents a security on loan.
The notes on pages 1129 to 1143 form an integral part of these financial statements.
Interim report and unaudited financial statements  [249]
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Market % of Market % of

Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 3,870,000 AREIT 2025-CRE10 Ltd 5.7% USD 1,000,000 Flatiron CLO 20 7.772%
17/12/2029 3,877,585 0.14 20/5/2036 1,007,197 0.04
USD 500,000 Ares XLVIII CLO 6.355% USD 8,000,000 Flatiron CLO 28 5.622%
20/7/2030 500,372 0.02 15/7/2036 8,017,990 0.29
USD 151,000 Azorra Finance Ltd 7.75% USD 3,000,000 Galaxy XV CLO 7.564%
15/4/2030 153,266 0.01 15/10/2030 3,016,771 0.11
USD 1,000,000 Bain Capital Credit CLO 2024- USD 1,000,000 Galaxy XX CLO 6.305%
6 Ltd 5.645% 21/1/2038 1,006,507 0.04 20/4/2031 1,001,842 0.03
USD 3,500,000 Ballyrock CLO 2020-2 7.505% USD 4,000,000 Galaxy XX CLO 7.155%
20/10/2031 3,520,817 0.13 20/4/2031 4,020,592 0.14
USD 3,500,000 Benefit Street Partners CLO USD 363,000 Global Aircraft Leasing 8.75%
XXVI5.673% 20/7/2037 3,515,025 0.12 1/9/2027 372,211 0.01
USD 5,000,000 BSL CLO 4 6.293% 20/4/2036 5,006,000 0.18 USD 4,000,000 Goldentree Loan Management
USD 2,000,000 BSL CLO 4 6.793% 20/4/2036 2,013,788  0.07 ;’;4%(%‘1‘ Ltd 5.903% 005080 o1
USD 1,000,000 Canyon Capital CLO 2016- B '
16.464% 15/7/2031 1.001.838 0.03 USD 875,000 Goldentree Loan Management
US CLO 6 6.093% 20/4/2035 874,874 0.03
USD 2,000,000 Canyon Capital CLO 2022- ’
16.508% 15/4/2035 2.003.,183 0.07 USD 1,000,000 Goldentree Loan Opportunities
) XII 7.455% 21/7/2030 1,005,467 0.04
USD 1,000,000 Canyon Capital CLO 2022- )
17.508% 15/4/2035 1,006,754 0.04 uUsbD 2,000,000 Golub Capltal Partners
48 7.364% 17/4/2033 2,007,748 0.07
USD 2,500,000 Canyon CLO 2018-1 6.264% u.
15/7/2031 2,501,228 0.09 USD 1,000,000 Golub Capltal Partners CLO
B-R 7.743% 20/4/2 1,007,04. .04
USD 750,000 Carbone CLO 6.355% %0 3% 20/4/2035 007,043 0.0
20/1/2031 751 ,500 0.03 UsSD 2,000,000 Golub Capital Partners CLO
52B 6.293% 20/4/2037 2,015,011 0.07
USD 1,000,000 Carlyle C17 CLO 6.399% .0
30/4/2031 1‘000925 0.03 uUsbD 1,500,000 Golub Capltal Partners CLO
75B 7.25% 25/7/2037 1,526,952 0.05
USD 1,000,000 CarVal CLO | 7.459% °
16/7/2031 1,005,523 0.04 USD 5,000,000 Golub Capltal Partners CLO
77 B Ltd 5.546% 25/1/2038 5,026,837 0.18
USD 890,000 CarVal CLO XI C Ltd 7.571% ’
20/10/2037 902,263 0.03 USD 2,500,000 Golub Capital Partners CLO
77 B Ltd 5.896% 25/1/2038 2,508,587 0.09
USD 1,000,000 Chenango Park CLO 6.414% °
T i 77 B Ltd 6.996% 25/1/2038 2,025,983 0.07
USD 500,000 CIFC Funding 2013-1V 7.362% °
. 79B Ltd 0% 20/4/2038 1,500,000 0.05
USD 1,000,000 CIFC Funding 2015-1 6.452%
22/1/2031 1,003,306 0.04 USD 604,000 IHS 6.25% 29/11/2028 586,635 0.02
USD 275,000 Diamond Foreign Asset / USD 487,000  IHS Holding Ltd 7.875%
Diamond Finance 8.5% 29/5/2030 486,391 0.02
1/10/2030 285,759 0.01 USD 2,000,000 Invesco CLO 7.464% 15/7/2034 2,009,761 0.07
USD 600,000 DP World Salaam 6% USD 3,000,000 Invesco CLO 2022-1 6.443%
1/10/2025 599,550 0.02 20/4/2035 3,003,034 0.11
USD 3,500,000 Dryden 41 Senior Loan Fund USD 1,000,000 Invesco CLO 2022-1 7.343%
7.164% 15/4/2031 3,517,072 0.12 20/4/2035 1,005,570 0.04
USD 1,308,958 Dryden 55 CLO 5.584% USD 500,000 LCM XXV 6.205% 20/7/2030 500,148 0.02
15/4/2031 1,311,497 0.05 USD 480,000 Liberty Costa Rica Senior
USD 1,000,000 Dryden 65 CLO 6.655% Secured Finance 10.875%
18/7/2030 1,002,491 0.04 15/1/2031 520,613 0.02
USD 500,000 Dryden 65 CLO 7.655% USD 787,000 Ma’aden Sukuk Ltd 5.25%
18/7/2030 502,550 0.02 13/2/2030 789,125 0.03
USD 450,000 Eaton Vance CLO 2014-1R USD 633,000 Ma’aden Sukuk Ltd 5.5%
7.614% 15/7/2030 451,783 0.02 13/2/2035 635,769 0.02
USD 1,000,000 Eaton Vance CLO 2015- USD 400,000 MAF Global 6.375% 20/3/2026" 401,500 0.01
16.455% 20/1/2030 1,003,782 0.04 USD 541,000 Melco Resorts Finance 5.375%
USD 570,000 Fantasia 7.95% 5/7/2022™" 16,388 0.00 4/12/2029 502,792 0.02
USD 800,000 Fantasia 9.25% 28/7/2023™" 23,000 0.00 USD 200,000 Melco Resorts Finance 5.625%
USD 2,336,000 Fantasia 11.75% 17/4/2022" 67,160  0.01 177772027 198,126 0.01
USD 600,000 Fantasia 11.875% 1/6/2023"" 17,250  0.00 USD 200,000 Melco Resorts Finance 5.75%
21/7/2028 194,250 0.01

USD 450,000 Fantasia 12.25% 18/10/2022"" 12,938 0.00

USD 200,000 Fantasia 15% 18/12/2021 5,750 0.00

“All or a portion of this security represents a security on loan.
“"This security is in default, see Note 2(b)

The notes on pages 1129 to 1143 form an integral part of these financial statements.

[250] BlackRock Global Funds (BGF)
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Market % of Market % of
Value Net Value Net
Holding Description (USD) Assets Holding Description (USD) Assets
USD 613,000 Melco Resorts Fin