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General Information

Current Prospectus

BlackRock Global Funds (the “Company”) Prospectus and addendum, and the relevant KIID for the Funds along with copies of the
Account Opening and Dealing Form may be obtained from the Local Investor Services Centre, the Management Company or any of
the Representatives or Distributors. Copies of the Company'’s Articles of Association and the Annual Report and Audited Financial
Statements and Interim Report and Unaudited Financial Statements may also be obtained free of charge from any of these offices
and from the Paying Agents. All these documents are also available from www.blackrockinternational.com.

Representatives
The representative in Hong Kong is BlackRock Asset Management North Asia Limited, 16/F, Champion Tower, 3 Garden Road
Central, Hong Kong.

The representative in Switzerland is BlackRock Asset Management Schweiz AG, Bahnhofstrasse 39, 8001 Zurich, Switzerland.
The representative in Poland is Dubinski Jelenski Masiarz and Partners Sp.K ul. Zielna 37, 00-108 Warszawa, Poland.
The representative in Israel is Altshuler Shaham Mutual Funds Management Ltd.

The facilities agent in Ireland is BlackRock Investment Management (Dublin) Limited and BlackRock Investment Management (UK)
Limited acts as UK facilities agent.

Authorised Status

The Company is an Undertaking for Collective Investment in Transferable Securities (“UCITS”) under the Luxembourg law of
17 December 2010 as amended. Regulatory consents have been obtained or appropriate notifications have been made for the
distribution of shares of the Company’s Funds in the umbrella in the following countries:

Austria, Czech Republic, Denmark, Finland, France, Germany, Gibraltar, Hungary, Iceland, Ireland, Liechtenstein, Luxembourg,
Netherlands, Norway, Poland, Slovakia, Spain, Sweden and the United Kingdom.

Regulatory consents have been obtained or appropriate notifications have been made for the distribution of shares of certain Funds
in the umbrella in the following countries:

Belgium, Brunei, Chile, China, Greece, Hong Kong, Israel, ltaly, Japan, Korea, Macau, Portugal, Singapore, Switzerland, Taiwan
and UAE.

Shares of certain Funds in the umbrella may also be offered in certain other jurisdictions from time to time on a private
placement basis.

The Company is duly registered with the Comisiéon Nacional de Mercado de Valores in Spain under number 140.

Paying Agents

Austria Czech Republic Luxembourg Italy
Raiffeisen Bank UniCredit Bank Czech Republic (Central Paying Agent) Allfunds Bank S.A.
International AG and Slovakia, A.S. J.P. Morgan Bank Succursale di Milano
Am Stadtpark 9 Prague 4 - Michle, Luxembourg S.A. European Via Santa Margherita 7
1030 Vienna Zeletavska 1525/1, Bank & Business Center, 20121 Milan
140 92 6, route de Treves, Building C
Belgium L-2633 Senningerberg Banca Monte
J.P. Morgan Chase Bank N.A.  France dei Paschi
Brussels Branch CACEIS Bank Switzerland di Siena S.p.A.
1 Boulevard du Roi Albert Il 1/3, Place Valhubert 75013, State Street Bank International Piazza Salimbeni 3
Brussels Paris GmbH, 53100 Siena
B1210 Munich, Zurich branch
Beethovenstrasse 19, Banca Sella Holding S.p.A.
CH-8027 Zurich Piazza Gaudenzio Sella 1
13900 Biella
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General Information continued
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00-923 Warszawa
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Services S.p.A.
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20159 Milan
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Directors
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Geoffrey Radcliffe
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Robert Hayes

Paul Freeman

Investment Manager

BlackRock Investment Management (UK) Limited
12 Throgmorton Avenue

London EC2N 2DL

United Kingdom

Mauritian Administrator
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Republic of Mauritius

Publication of Prices and Notices to Shareholders

United Kingdom
J.P. Morgan Europe
Limited

3 Lochside View
Edinburgh

EH12 9DH

Germany

J.P. Morgan AG

ClIB/Investor Services - Trustee
& Fiduciary

Taunustor 1 (Taunus Turm)
60310 Frankfurt am Main

Liechtenstein

VP Bank AG

9490 Vaduz,
(FL-0001.007.080-0)
represented by

VP Fund Solutions
(Liechtenstein) AG
9490 Vaduz,
(FL-0002.000.772-7)

Mauritian Auditor to the Subsidiary

EY Mauritius

Level 9, Tower 1,
NexTeracom, Cybercity,
Ebéne

Republic of Mauritius

Notices are sent to registered shareholders and (when legally required) published in such newspapers as decided by the
Directors and in the Recueil des Sociétés et Associations du Mémorial Luxembourg. The previous Dealing Day’s prices for
shares may be obtained during business hours from the local Investor Servicing team and are also available from the BlackRock
website. They will also be published in such countries as required under applicable law and at the discretion of the Directors in

a number of newspapers or electronic platforms worldwide. The Company cannot accept any responsibility for error or delay

in the publication or non-publication of prices. Historic dealing prices for all shares are available from the Administrator or local

Investor Servicing team.
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General Information continued

Purchases and Sales
A detailed list of investments purchased and sold for any Fund during the period is available upon request, free of charge, from the
Registered office as mentioned on page 2, or the offices of the Representatives as mentioned on page 3.

Disclosure Policy

Details of month end holdings and valuations for all BlackRock Global Funds will be made available upon request from the Investor
Services Centre to any BlackRock Global Funds shareholder no earlier than 10 business days after a given month end. BlackRock
Global Funds reserves the right to require shareholders to sign an appropriate non-disclosure document prior to providing such
information.

For German investors

This interim report and unaudited financial statements (the “Report and Financial Statements”) may be translated into other
languages. Any such translation shall only contain the same information and have the same meaning as the English language
Report and Financial Statements. To the extent that there is any inconsistency between the English language Report and Financial
Statements and the Report and Financial Statements in another language, the English language Report and Financial Statements
will prevail, except to the extent (and only to the extent) that it is required by law of any jurisdiction where the shares are sold, that in
an action based upon disclosure in a Report and Financial Statements in a language other than English, the language of the Report
and Financial Statements on which such action is based shall prevail. Any disputes as to the terms of the Report and Financial
Statements, regardless of the language of the Report and Financial Statements, shall be governed by and construed in accordance
with the laws of Luxembourg.

The prospectus, the KIID and a full statement of portfolio changes are available free of charge, from the German Paying Agent.
Please note that a notification regarding the distribution of shares in the Federal Republic of Germany pursuant to section 310

of the German Capital Investment Code (Kapitalanlagegesetzbuch) has not been filed in respect of the following Sub-Fund: Asian
Multi-Asset Income Fund. Therefore, shares of this Sub-Fund may not be distributed in the Federal Republic of Germany.
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Chairman’s Letter to Shareholders
1 September 2019 to 29 February 2020

Dear Shareholder,

| am writing to update you on the activities of BlackRock Global Funds (‘BGF’) over the six months to the end of February 2020.
The BGF range comprised 82 funds (each a “Fund”, together the “Funds”) as at 29 February 2020.

The individual Funds’ performance is covered in more detail in the separate Investment Adviser’s report. Most equity and bond
markets were reasonably buoyant for much of the period, marking a significant shift away from the volatility seen at the end of 2018.
This played out despite the backdrop of considerable geopolitical uncertainty. In particular, for most of the period under review, US/
China trade tensions rumbled on, though a ‘phase one’ agreement was signed in mid-January.

However, just as investors were breathing a sigh of relief, the global economy and financial markets came under intense pressure
from the spread of a highly infectious COVID-19 outbreak. The spread of COVID-19 prompted widespread shutdowns in China, its
place of origin, spreading to much of Asia and then on to Europe and began one of the sharpest pull backs in economic activity and
financial markets in history. International Monetary Fund head Kristalina Georgieva labelled it the “most pressing uncertainty” facing
the world economy.

There was an immediate impact on Purchasing Managers’ Index numbers and other leading indicators across the globe. The
Federal Reserve (the “Fed”) acted swiftly to cut rates, but most policymakers recognised that monetary policy alone would not be
enough to provide short-term support for businesses hurt by the crisis. Governments stepped in with vast fiscal stimulus packages
in an attempt to limit the impact on companies and employment.

The global economy had been in relatively good shape until the virus hit. Freed from the turmoil created by the trade wars,
manufacturing had started to recover. Export-focused economies such as Germany had narrowly avoided recession. The global
consumer had continued to support markets and investors were becoming more positive.

At the same time, the Fed had committed to keeping interest rates low for the foreseeable future. The Fed lowered rates three times
in 2019 and then again as an emergency measure in early 2020, while the European Central Bank (“‘ECB”) reaffirmed its ‘lower
for longer’ position under incoming head Christine Lagarde and resumed quantitative easing. Global central banks are expected

to follow where the US leads, but loosening policy further.

US growth continued to drive the global economy, though the impact of tax cuts and infrastructure spending had begun to wane.
China continued to move along at around 6% per year, lower than recent history, but still relatively high for such a vast economy.
Its manufacturing sector slipped into negative territory on the back of trade tensions though it had started to recover by the middle
of the year.

Europe’s growth continued to be lacklustre for much of the year, with Germany particularly weak. Its flagship car sector suffered

in the cross-fire of the trade war, but was also hit by regulatory pressure and the move to electric vehicles. In the UK, there appears
to be some way forward in the Brexit crisis as Boris Johnson won a decision victory in the December General Election. However,
there is still a mountain to climb in negotiating a trade agreement between the two sides. There was plenty of early posturing from
both sides in January and February as talks began.

Markets bounced around but ended the year significantly higher. Once again, the technology sector led the way as it continued

to deliver outsized earnings growth. Investors still preferred the safety of structural growth companies and appeared not to be too
worried how much they paid for it. Government bond markets rallied as the view on interest rates changed and then in response

to the virus outbreak. The yield on the 10-year treasury dipped to around 0.6%, around 2% lower than where it was in February 2019.

As the aforementioned COVID-19 outbreak escalated towards the end of the year, the severe effects on global economies

and markets became increasingly observable as the world witnessed continued travel restrictions, closed international borders,
enhanced health screenings at ports of entry and elsewhere, disruption of and delays in healthcare service preparation and delivery,
prolonged quarantines, cancellations, supply chain disruptions, and lower consumer demand, as well as general concern and
uncertainty. The impact of COVID-19 has adversely affected the economies of many nations across the entire global economy,
individual issuers and capital markets, and could continue with extents that cannot necessarily be foreseen. In addition, the impact
of infectious illnesses in emerging market countries may be greater due to generally less established healthcare systems. Public
health crises caused by the COVID-19 outbreak may exacerbate other pre-existing political, social and economic risks in certain
countries or globally. The duration of the COVID-19 outbreak and its effects cannot be determined with certainty.

The information stated in this report is historical and not necessarily indicative of future performance.
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Chairman’s Letter to Shareholders
1 September 2019 to 29 February 2020 continued

Regulatory change continued throughout Europe and a number of these future changes could have implications for investors.

» European Market Infrastructure Regulation (“EMIR”): This aims to increase the transparency and reduce the risk relating
to over-the-counter derivatives. It is now being implemented by regulators in individual countries across Europe.

» Packaged Retail Investment and Insurance-based Investment Products (“PRIIPs”): The new rules on key information documents
for packaged retail and insurance-based investment products came into effect at the start of January 2018. The Company will
benefit from the transitional period available for a UCITS, which has now been extended to 31 December 2021.

The assets under management (“AUM”) in the BGF range rose 0.5% from US$130.4 billion to US$131 billion over the period.

Funds investing in high growth areas saw the strongest rise in assets over the period. The FinTech Fund, for example, saw assets
rise 66.2% to US$65 million, while the Next Generation Technology Fund saw assets rise 107.2% to US$196.9 million. The World
Technology Fund rose 40.3% to US$2.6 billion. The Sustainable Energy Fund posted a 21.8% rise to US$1.2 billion.

Income remained attractive to investors, which created significant demand for higher yielding government bond markets. The China
Bond Fund, for example, saw assets rise 116.7% to US$2.9 billion. The Dynamic High Income Fund also saw a strong rise in assets,
as did our range of emerging market bond funds.

Asian Equity funds lost their attraction to investors as markets slumped in response to the COVID-19 outbreak. The China Fund
dropped 10.4% to US$1.1 billion, while the Asia Pacific Equity Income Fund fell 22.1% to US$221 million. Equity income funds were
weak in general. The Global Equity Income Fund dipped 11.2% to US$1.2 billion.

Should you have any questions on any of this material, please contact us via our website: www.blackrockinternational.com
or via email: investor.services@blackrock.com.

Yours faithfully,

Paul Freeman
Chairman

March 2020

The information stated in this report is historical and not necessarily indicative of future performance.
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Investment Adviser’s Report
Performance overview
1 September 2019 to 29 February 2020

Market Review

In spite of a difficult geopolitical backdrop, global stock

markets proved resilient in 2019. After a volatile end to 2018,
the catalyst was a change in policy from central banks — and the
Fed in particular. Markets rallied on each rate cut and almost
all markets across the globe reaped the benefits. However, the
uncertain impact of the COVID-19 outbreak looked set to derail
markets once again by the end of the period under review.

For much of the 12 month period, global economic growth was
weaker. Manufacturing in particular was hard-hit by the ongoing
tensions between China and the US. Export-led countries such
as Japan and Germany have seen their economies struggle
and their stock markets follow suit.

With growth still elusive, companies that could grow their
earnings were still prized by investors. ‘Value’ companies
staged a brief comeback in the final quarter of 2019 but could
not sustain their rally and had lost favour again by the time
the COVID-19 outbreak hit. Once again, it was the major
global technology companies that lead stock markets higher,
even in the face of some lacklustre corporate earnings. This
helped ensure US markets once again outpaced those of its
near rivals.

Among the other major markets, Europe showed surprising
resilience given the weakness of its economic backdrop and
in its anchor economy, Germany. The ECB was supportive,
resuming its quantitative easing programme and vowing to
keep rates low. At the same time, the market has a high yield
at a time when much of the European fixed income market
remained on a negative yield.

Long in the Brexit doldrums, UK assets saw a boost from

a decisive election result in December and the end of any
potential for a hard left government. The Brexit negotiations
remain a source of potential volatility, but for the time being,
the UK’s turmoil appears to be behind it.

Emerging markets (“EM”) were given some breathing room by
the cut in US rates, allowing many of their central banks to cut
rates. Brazil, for example, cut rates for the fourth consecutive
meeting in December, which should act to boost the economy
next year. Chinese shares had been enjoying a rebound until
they were derailed by the COVID-19 outbreak.

Bond prices reflected both the impact of looser monetary policy
and widespread risk aversion. The US 10 year treasury yield fell
from almost 2.8% in February 2019 to just 0.6% by the end of
February 2020. The Fed remains poised to ease rates further
should the COVID-19 outbreak derail the global economy.

Fund Performance
Performance data stated is for the main (A) share class of the
relevant Fund, stated in the base currency of the Fund, net of
fees and expenses.

The information stated in this report is historical and not necessarily indicative of future performance.
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Equity Fund Performance

Global equities were volatile over the period. The Global Equity
Income Fund fell 4.27%, behind its benchmark, the MSCI All
Country World Net TR Index, which rose by 1.13%. The more
growth-focused Global Dynamic Equity Fund rose 0.20%,
behind its benchmark (60% S&P 500 / 40% FTSE World Ex-US
Index), which rose 1.00%.

Shares of small and medium sized companies were hit hard
by the ‘risk off’ sentiment in early-2020. The Systemic Global
SmallCap Fund fell 2.08%, behind its benchmark, the MSCI AC
World Small Cap, which fell 1.02%.

Of the individual country funds, Japan Small & MidCap
Opportunities Fund was flat, just ahead of its S&P Japan Mid
Small Cap Index, which dropped 2.54%. The Swiss Small &
MidCap Opportunities Fund rose 1.25%, behind its benchmark,
the SPI Extra Index.

European equities were surprisingly resilient, in spite of the
weak economic backdrop. The Continental European Flexible
Fund rose 3.52%, significantly ahead of its benchmark the
FTSE World Europe ex UK Index, which fell by 0.20%. The
European Value Fund rose 2.66% compared to a drop of
1.50% in the MSCI Europe Value Index. The European Equity
Income Fund rose 2.79%. This was ahead of the MSCI Europe
Index, its benchmark, which fell 0.86%. The European Focus
Fund rose 3.96% while the European Special Situations Fund
rose by 0.79%. Both are benchmarked to the MSCI Europe
Index, which fell 0.86%.

The picture for US equities was mixed. The US Growth Fund
rose 0.95%, behind the Russell 1000 Growth Index, which

was up by 5.40%. The US Basic Value Fund fell by 5.96%
underperforming the Russell 1000 Value Index, which was down
by 1.69% over the period.

Japanese funds had a difficult time over the six months under
review. The Japan Flexible Equity Fund rose 1.46%, behind
the MSCI Japan Index, which rose 1.99%.

Performance across Asia and EM funds was hit by risk aversion
at the start of 2020. The Asian Growth Leaders Fund rose 3.50%
behind its benchmark, MSCI All Country Asia ex Japan Index,
which rose 5.47%.

The India Fund rose 3.81%, ahead of its MSCI India Index
benchmark, which dropped 0.13%. The Emerging Markets Fund,
which has a more broad exposure across the EM investment
universe, rose by 5.48%, well ahead of its benchmark, the MSCI
Emerging Markets Index, which was up 2.93%. The Emerging
Markets Equity Income Fund, which shares the same benchmark,
was up 0.87%.



Investment Adviser’s Report
Performance overview

1 September 2019 to 29 February 2020 continued

The Latin American Fund fell 5.60%, just ahead of its benchmark,
the MSCI Emerging Markets Latin America Index, which dipped
5.89%. The Emerging Europe Fund fell 6.81%, behind its
benchmark, the MSCI Emerging Markets Europe 10/40 Index,
which fell 4.04% over the period.

In natural resources, the World Energy Fund struggled as the
global economy flagged, falling 15.38%, behind its benchmark,
the MSCI World Energy 10/40 Index (Net) (USD), which was
down 12.91% over the period. The World Mining Fund fell
7.44% but underperformed its benchmark, the Euromoney
Global Mining Constrained Weights Net Total Return Index,
which fell by 6.34%. The World Gold Fund fell 9.32%, behind its
benchmark, the FTSE Gold Mines Index, which fell 9.60%.

Mixed Asset Fund Performance

The diversified Global Allocation Fund — which invests in a
mixture of equity, fixed income and cash securities — rose
0.75% behind its reference benchmark, which rose by 1.40%
(the benchmark comprises 36% S&P 500 Index, 24% FTSE
World Index (Ex-US) Index, 24% ICE BofAML Current 5-Yr
US Treasury Index, 16% FTSE Non-USD World Government
Bond Index).

The Global Multi-Asset Income Fund rose by 0.93% over

the period. The Fund combines the ability to allocate actively
across a full range of asset classes and geographies at a top-
down level with a focus on adding value through bottom-up
security selection by specialist teams in each key asset class.

Fixed Income Fund Performance

In fixed income, investors moved to quality government bonds
as worries mounted over the strength of the global economy and
the impact of COVID-19. The Global Government Bond Fund
rose 1.08%, marginally behind its benchmark, the FTSE

World Government Bond USD Hedged Index, which rose 1.79%.

The Euro Corporate Bond Fund dipped 0.91%, compared to

a fall of 0.45% for its benchmark, the BofA Merrill Lynch Euro
Corporate Index. The Global Corporate Bond Fund rose 2.21%,
compared to a rise of 3.22% for its benchmark, the Bloomberg

Barclays Global Aggregate Corporate Bond USD Hedged Index.

The Euro Bond Fund fell 0.90%, while its benchmark, the
Bloomberg Barclays Euro-Aggregate 500mm+ Bond Index,
fell 0.49%. The Euro Short Duration Bond Fund fell 0.69%,
the Fund has no benchmark.

The Global High Yield Bond Fund rose 2.73%, ahead of

its benchmark, the BofA Merrill Lynch Global High Yield
Constrained USD Hedged Index, which rose 2.40%.

The ESG Emerging Markets Local Currency Bond Fund

rose 1.41% over the period. This was ahead of its benchmark,
the JP Morgan ESG Global Bond Index Emerging Markets
Global Diversified Index, which rose 1.02%. The broader
ESG Emerging Markets Bond Fund rose 2.85%, ahead of its
benchmark (JP Morgan ESG Emerging Markets Bond Index
Global Diversified) which rose 2.69%.

The information stated in this report is historical and not necessarily indicative of future performance.

The Asian Tiger Bond Fund rose 2.60%, against a rise of 3.36%
for its benchmark, the JP Morgan Asian Credit Index. The Fixed
Income Global Opportunities Fund delivered a positive absolute
return of 2.12%.

Outlook

The COVID-19 outbreak looks set to derail the global economy
and may even push it into recession. Policymakers may make
the difference between a deep and shallow recession. We
believe they have three key responses: prevent a sustained
tightening of financial conditions; help stave off cash flow shocks
that would threaten to shutter otherwise sound businesses; and
support individuals whose incomes are eroded by the disruption.
We see a need for a decisive and pre-emptive policy response
that addresses these three areas.

Economic growth and markets have historically responded
with a V-shaped pattern to temporary disruptions caused
by past epidemics, with the recovery in economic activity
often fuelled by the pent-up demand in retail and a restart
of manufacturing sector. Yet key uncertainties around this
outbreak may make history an unreliable guide. It is still too
soon to gauge the magnitude and duration of this outbreak
as well as its overall impact on the global economy.

Prior to the outbreak, growth prospects had started to improve
in key developed economies since late 2019 with improving
data for the US, the euro area, Japan and the UK. Growth
momentum was also starting to recover in EM late last year.

However, economic numbers have already started to decline
in the face of the COVID-19 outbreak. For the time being,

we see it delaying, but not derailing, a growth uptick that should
take root this year, though we recognise that there is a risk

of a more serious scenario. China’s central bank has already
started to ease policy, and we are likely to see more support
from Chinese authorities to shore up growth. There has been
monetary support from central banks across the globe.

For markets, the shock impact of COVID-19 has been large
and sharp, but we believe investors should be level headed.
Market movements have been reminiscent of the financial
crisis of 2008, but the global economy and financial system are
on a much stronger footing. Investors should take a long term
perspective.

March 2020
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Disclosed in the table below are the performance returns for the A Class Non-Distributing Share Class for each Fund, net of fees
and expenses, which has been selected as a representative Share Class. Performance returns for any other Share Class
can be made available on request.

Calculation methodology is based on industry standards.

Past performance is not a guide to future performance and should not be the sole factor of consideration when selecting a product. All
financial investments involve an element of risk. Therefore, the value of an investment and the income from it will vary and the initial
investment amount cannot be guaranteed. The Fund invests a large portion of assets which are denominated in currencies other
than US dollar; hence changes in the relevant exchange rate will affect the value of the investment. The performance figures do not
consider charges and fees that may be levied at the time of subscription or redemption of shares. Levels and bases of taxation may
change from time to time. Subscriptions may be made only on the basis of the current Prospectus, of which the most recent annual
report and audited financial statements and interim report and unaudited financial statements form an integral part, as well as Key
Investor Information Documents (KIIDs). Copies are available from Investor Services, the Transfer Agent, the Management Company
or any of the Representatives or Distributors. The BGF range is only available for investment by non-US persons. It is not offered for
sale or sold in the US, its territories or possessions.

The Funds are not registered for sale to the public in all jurisdictions. Further details on distribution of shares of the Funds are
included in the Authorised Status on page 3.

Performance Performance
for the for the
period 10 year period
ended ended
29 February Calendar Year Performance 29 February
2020 2019 2018 2017 2020 Launch Date
ASEAN Leaders Fund ‘A’ Non Dist (USD) (12.31%) 7.70% (9.74%) 30.83% - 8/8/2012
MSCI AC ASEAN (Net Total Return USD) (10.89%) 8.53% (8.55%) 29.87% -
Asia Pacific Equity Income Fund ‘A’ Non Dist (USD) (0.98%) 15.13%  (20.27%) 28.45% 61.58% 18/9/2009
MSCI All Country Asia Pacific ex Japan Index (Net) (USD) 3.76% 19.16%  (13.92%) 36.99% 71.27%
Asian Dragon Fund ‘A’ Non Dist (USD) 4.49% 20.74% (17.41%) 37.83% 77.18% 2/1/1997
MSCI All Country Asia ex Japan Index (Net) (USD) 5.47% 18.17%  (14.37%) 41.72% 76.47%
Asian Growth Leaders Fund ‘A’ Non Dist (USD) 3.50% 17.01%  (20.09%) 38.06% - 31/10/2012
MSCI All Country Asia ex Japan Index (Net) (USD) 5.47% 18.17%  (14.37%) 41.72% -
Asian High Yield Bond Fund ‘A’ Non Dist (USD) 4.05% 13.03% (3.69%) - - 1/12/2017
BofA/Merrill Lynch Blended Index: ACCY 20% Lvl4 Cap
3% Constrained 3.92% 13.18% (3.29%) - -
Asian Multi-Asset Income Fund ‘A’ Non Dist (USD)(" 1.64% 13.09% (9.66%) 24.28% - 20/1/2016
Reference (50% MSCI Asia ex Japan Index/25% JP Morgan
Asia Credit Index/25% Markit iBoxx ALBI Index) 4.51% 14.41% (7.49%) 24.08% -
Asian Tiger Bond Fund ‘A’ Non Dist (USD) 2.60% 11.31% (3.15%) 6.72% 70.79% 2/2/1996
JP Morgan Asian Credit Index (USD) 3.36% 11.34% (0.77%) 5.78% 79.57%
China A-Share Fund ‘A’ Non Dist (USD)® 3.30% - - - - 9/10/2019
CSI 300 Net TR (USD) 4.54% - - - -
China Bond Fund ‘A’ Non Dist (CNH) 3.87% 8.78% 3.29% 8.75% - 11/11/2011
China Household Savings Deposits Rate 1 Year Index 0.58% 1.42% 1.58% 3.81% -
China Flexible Equity Fund ‘A’ Non Dist (USD) 7.75% 18.05%  (19.90%) - - 31/10/2017
MSCI China 10/40 Index (Net) (USD) 8.91% 22.18%  (18.25%) - -
China Fund ‘A’ Non Dist (USD) 6.25% 16.52%  (20.33%) 36.73% 62.78% 24/6/2008
MSCI China 10/40 Index (Net) (USD) 8.91% 22.18%  (18.25%) 49.33% 66.21%
Circular Economy Fund ‘A’ Non Dist (USD)@ (2.10%) - - - - 2/10/2019

The Fund has no benchmark - - - - -

) Fund name changed during the period, see Note 1, for further details.
) Fund launched during the period, see Note 1, for further details.

The information stated in this report is historical and not necessarily indicative of future performance.

[10] BlackRock Global Funds (BGF)
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Performance Performance
for the for the
period 10 year period
ended ended
29 February Calendar Year Performance 29 February
2020 2019 2018 2017 2020 Launch Date
Continental European Flexible Fund ‘A’ Non Dist (EUR) 3.52% 35.71%  (14.65%) 20.00% 194.44% 24/11/1986
FTSE World Europe ex UK Index (USD) (0.20%) 27.59%  (10.45%) 13.01% 115.81%
Dynamic High Income Fund ‘A’ Non Dist (USD) (0.19%) 19.68% (7.50%) - - 6/2/2018
The Fund has no benchmark - - - - -
Emerging Europe Fund ‘A’ Non Dist (EUR) (6.81%) 33.22%  (11.62%) 7.86% 22.86% 29/12/1995
MSCI Emerging Markets Europe 10/40 Index (Net) (EUR) (4.04%) 32.52% (6.58%) 5.70% 22.11%
Emerging Markets Bond Fund ‘A’ Non Dist (USD) 1.76% 12.19% (7.06%) 7.28% 70.81% 1/10/2004
JP Morgan Emerging Markets Bond Index Global Diversified
Index (USD) 1.90% 15.04% (4.26%) 10.26% 95.73%
Emerging Markets Corporate Bond Fund ‘A’ Non Dist (USD) 4.69% 13.71% (3.17%) 8.51% - 18/2/2013
JP Morgan Corporate Emerging Markets Bond Index
Broad Diversified 4.43% 13.09% (1.65%) 7.96% -
Emerging Markets Equity Income Fund ‘A’ Non Dist (USD) 0.87% 23.02% (12.10%) 37.38% - 12/8/2011
MSCI Emerging Markets Index (Net) (USD) 2.93% 18.42%  (14.57%) 37.28% -
Emerging Markets Fund ‘A’ Non Dist (USD) 5.48% 24.60% (10.55%) 41.71% 42.55% 30/11/1993
MSCI Emerging Markets Index (Net) (USD) 2.93% 18.42%  (14.57%) 37.28% 36.77%
Emerging Markets Local Currency Bond Fund ‘A’ Non Dist (USD) 1.95% 1M1.77%  (12.25%) 13.90% (5.69%) 2/2/2007
JP Morgan GBI-EM Global Diversified Index (USD) 1.27% 13.47% (6.21%) 15.21% 1.70%
ESG Emerging Markets Blended Bond Fund ‘A’ Non Dist (USD) 5.49% 9.28% (6.20%) - - 9/7/2018
JP Morgan ESG Blended Emerging Market Bond Index
(Sovereign) 1.89% 13.96% (0.91%) - -
ESG Emerging Markets Bond Fund ‘A’ Non Dist (USD) 2.85% 14.89% (2.60%) - - 9/7/2018
JP Morgan ESG Emerging Markets Bond Index Global
Diversified 2.69% 15.94% (0.69%) - -
ESG Emerging Markets Corporate Bond Fund ‘A’ Non Dist (USD) 4.24% 13.08% (1.40%) - - 9/7/2018
JP Morgan ESG Corporate Emerging Markets Bond
Index Broad Diversified 4.25% 12.76% 0.08% - -
ESG Emerging Markets Local Currency Bond Fund ‘A’
Non Dist (USD) 1.41% 9.96% (4.60%) - - 9/7/2018
JP Morgan ESG Global Bond Index - Emerging Market
Global Diversified 1.02% 11.89% (1.20%) - -
ESG Multi-Asset Fund ‘A’ Non Dist (EUR) 0.32% 14.48% (4.65%) 6.30% 55.96% 4/1/1999
Reference (50% MSCI World Index/50% FTSE World
Government Bond Euro Hedged Index) (EUR)°! 1.00% 16.87% (1.92%) 3.88% 102.34%
Euro Bond Fund ‘A’ Non Dist (EUR) (0.90%) 6.03% (0.70%) 1.05% 51.35% 31/3/1994
Bloomberg Barclays Euro-Aggregate 500mm+ Bond
Index (EUR) (0.49%) 6.00% 0.42% 0.67% 49.61%
Euro Corporate Bond Fund ‘A’ Non Dist (EUR) (0.91%) 6.74% (1.63%) 2.53% 49.06% 31/7/2006
BofA Merrill Lynch Euro Corporate Index (EUR) (0.45%) 6.25% (1.14%) 2.42% 48.10%
Euro Reserve Fund ‘A’ Non Dist (EUR) (0.28%) (0.51%) (0.50%) (0.48%) (1.20%) 24/7/2009
The Fund has no benchmark - - - - -
Euro Short Duration Bond Fund ‘A’ Non Dist (EUR) (0.69%) 0.51% (1.56%) 0.31% 13.11% 4/1/1999
The Fund has no benchmark - - - - 13.83%
Euro-Markets Fund ‘A’ Non Dist (EUR) (0.59%) 26.84% (18.77%) 14.18% 100.99% 4/1/1999
MSCI EMU Index (Net) (EUR) (1.40%) 25.47%  (12.71%) 12.49% 82.74%

b1 The benchmark changed its name from the 50% MSCI World Index/50% Citigroup World Government Bond Euro Hedged Index on 20 May 2019.

The information stated in this report is historical and not necessarily indicative of future performance.
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Performance Performance

for the for the

period 10 year period

ended ended

29 February Calendar Year Performance 29 February
2020 2019 2018 2017 2020 Launch Date
European Equity Income Fund ‘A’ Non Dist (EUR) 2.79% 26.52% (12.96%) 10.51% - 3/12/2010

MSCI Europe Index (Net) (EUR) (0.86%) 26.05%  (10.57%) 10.24% -
European Focus Fund ‘A’ Non Dist (EUR) 3.96% 28.57% (14.52%) 5.21% 96.82% 14/10/2005

MSCI Europe Index (Net) (EUR) (0.86%) 26.05%  (10.57%) 10.24% 97.19%
European Fund ‘A’ Non Dist (EUR) 3.88% 32.20% (14.54%) 6.80% 86.67% 30/11/1993

MSCI Europe Index (Net) (EUR) (0.86%) 26.05%  (10.57%) 10.24% 97.19%
European High Yield Bond Fund ‘A’ Non Dist (EUR) 1.81% 12.30% (4.23%) 6.92% - 23/7/2015

Bloomberg Barclays Pan European High Yield 3% Issuer

Constrained Index EUR Hedged (EUR) 0.29% 11.32% (3.59%) 6.77% -
European Special Situations Fund ‘A’ Non Dist (EUR) 0.79% 37.94% (14.07%) 17.21% 182.14% 14/10/2002

MSCI Europe Index (Net) (EUR) (0.86%) 26.05%  (10.57%) 10.24% 106.04%
European Value Fund ‘A’ Non Dist (EUR) 2.66% 21.40% (19.16%) 6.35% 94.52% 8/1/1997

MSCI Europe Value Index (Net) (EUR) (1.50%) 19.56%  (11.64%) 8.26% 60.00%
FinTech Fund ‘A’ Non Dist (USD) 3.32% 42.80% (18.70%) - - 4/9/2018

The Fund has no benchmark - - - - -
Fixed Income Global Opportunities Fund ‘A’ Non Dist (USD) 2.12% 7.09% (1.21%) 4.09% 41.96% 31/1/2007

No Index. Absolute Return Style Fund. - - - - -
Future Of Transport Fund ‘A’ Non Dist (USD) 1.83% 17.71%  (20.40%) - - 4/9/2018

The Fund has no benchmark - - - - -
Global Allocation Fund ‘A’ Non Dist (USD) 0.75% 16.80% (8.87%) 12.83% 52.34% 3/1/1997

Reference (36% S&P 500 Index/24% FTSE World (Ex-US)
Index/24% ICE BofAML Current 5Yr US Treasury Index/16%

FTSE Non-USD World Government Bond Index) (USD) 1.40% 18.79% (4.68%) 15.69% 94.80%

Global Bond Income Fund ‘A’ Non Dist (USD) 2.16% 9.17% (0.80%) - - 16/7/2018
The Fund has no benchmark - - - - -

Global Conservative Income Fund ‘A’ Non Dist (EUR) 0.97% 7.87% (3.40%) - - 12/9/2018
The Fund has no benchmark - - - - -

Global Corporate Bond Fund ‘A’ Non Dist (USD) 2.21% 12.34% (2.71%) 5.65% 56.79% 19/10/2007
Bloomberg Barclays Global Aggregate Corporate Bond USD

Hedged Index (USD) 3.22% 12.51% (1.00%) 5.70% 68.92%

Global Dynamic Equity Fund ‘A’ Non Dist (USD) 0.20% 26.04% (12.49%) 19.08% 86.57% 28/2/2006
Reference (60% S&P 500 Index/40% FTSE World (ex US)

Index) (USD) 1.00% 27.91% (8.17%) 23.74% 149.52%

Global Equity Income Fund ‘A’ Non Dist (USD) (4.27%) 21.08% (12.17%) 18.48% - 12/11/2010
MSCI All Country World Index (Net) (USD) 1.13% 26.60% (9.41%) 23.97% -

Global Government Bond Fund ‘A’ Non Dist (USD) 1.08% 7.45% 0.49% 2.33% 43.67% 13/5/1987
FTSE World Government Bond USD Hedged Index (USD)b? 1.79% 7.59% 2.60% 2.14% 50.62%

Global High Yield Bond Fund ‘A’ Non Dist (USD) 2.73% 14.16% (3.36%) 7.58% 87.32% 8/6/2007
BofA Merrill Lynch Global High Yield Constrained USD Hedged

Index (USD) 2.40% 14.54% (1.90%) 7.99% 108.09%

Global Inflation Linked Bond Fund ‘A’ Non Dist (USD) 0.19% 6.16% 0.14% 2.89% 47.18% 19/6/2009
Bloomberg Barclays World Government Inflation-Linked 1-20yr

Index USD Hedged (USD) 0.91% 6.86% 0.99% 2.91% 57.50%

Global Long-Horizon Equity Fund ‘A’ Non Dist (USD) (1.04%) 33.52% (5.43%) 24.80% 99.24% 29/2/1996
MSCI All Country World Index (Net) (USD) 1.13% 26.60% (9.41%) 23.97% 117.81%

Global Multi-Asset Income Fund ‘A’ Non Dist (USD) 0.93% 13.36% (4.89%) 8.66% - 28/6/2012

The Fund has no benchmark - - - - -

b2 The benchmark changed its name from the Citigroup World Government Bond USD Hedged Index on 20 May 2019.

The information stated in this report is historical and not necessarily indicative of future performance.

[12] BlackRock Global Funds (BGF)
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Performance Performance

for the for the

period 10 year period

ended ended

29 February Calendar Year Performance 29 February
2020 2019 2018 2017 2020 Launch Date
India Fund ‘A’ Non Dist (USD) 3.81% 8.00% (12.03%) 40.60% 63.41% 2/2/2005

MSCI India Index (USD) (0.13%) 7.58% (7.30%) 38.76% 36.31%
Japan Flexible Equity Fund ‘A’ Non Dist (JPY) 1.46% 18.98% (18.65%) 23.49% 77.92% 28/2/2005

MSCI Japan Index (Net) (JPY) 1.99% 18.48%  (15.15%) 19.75% 99.78%
Japan Small & MidCap Opportunities Fund ‘A’ Non Dist (JPY) (0.06%) 24.94%  (24.21%) 34.46% 114.60% 13/5/1987

S&P Japan Mid Small Cap Index (JPY) (2.54%) 16.83%  (18.12%) 25.65% 133.92%
Latin American Fund ‘A’ Non Dist (USD) (5.60%) 16.86% (3.57%) 25.53% (20.34%) 8/1/1997

MSCI Emerging Markets Latin America Index (Net) (USD) (5.89%) 17.46% (6.57%) 23.74% (18.09%)
Market Navigator Fund ‘A’ Non Dist (EUR) (1.38%) 12.95% (2.70%) - - 16/11/2018

3 Month Euribor (Industry Standard) Index (0.20%) (0.36%) (0.04%) - -
Natural Resources Growth & Income Fund ‘A’ Non Dist (USD) (13.16%) 15.50% (18.64%) 13.15% - 15/4/2011

S&P Global Natural Resources Index (USD) (7.80%) 16.41%  (13.08%) 21.98% -
Next Generation Technology Fund ‘A’ Non Dist (USD) 4.36% 47.91% (21.10%) - - 4/9/2018

The Fund has no benchmark - - - - -
North American Equity Income Fund ‘A’ Non Dist (USD)® - - (10.17%) 15.01% - 9/3/2012

S&P 500 Index (Net) (USD) - - (4.94%) 21.10% -
Nutrition Fund ‘A’ Non Dist (USD) (6.31%) 18.06%  (16.45%) 11.36% 18.16% 9/2/2010

The Fund has no benchmark - - - - -
Pacific Equity Fund ‘A’ Non Dist (USD) (1.14%) 16.44% (21.70%) 28.26% 39.27% 5/8/1994

MSCI All Country Asia Pacific Index (Net) (USD) 2.55% 19.36%  (13.52%) 31.67% 68.73%
Sustainable Energy Fund ‘A’ Non Dist (USD) 6.30% 30.21% (14.03%) 24.51% 29.90% 6/4/2001

The Fund has no benchmark - - - - -
Swiss Small & MidCap Opportunities Fund ‘A’

Non Dist (CHF)® 1.25% 32.12%  (14.56%) 36.14% 214.44% 8/1/2008
Switzerland SPI Extra Index (CHF) 1.29% 30.42%  (17.23%) 18.03% 139.64%

Systematic China A-Share Opportunities Fund ‘A’

Non Dist (USD)™" 6.40% 43.15%  (26.55%) - - 26/10/2017
MSCI China A Onshore Index (Net) (USD) 9.30% 37.48%  (32.99%) - -

Systematic Global Equity High Income Fund ‘A’ Non Dist

(UsSD)™ (5.30%) 17.30% (9.53%) 18.35% 53.20% 13/10/2006
The Fund has no benchmark - - - - -

Systematic Global SmallCap Fund ‘A’ Non Dist (USD)™ (2.08%) 27.61% (17.40%) 19.43% 84.93% 4/11/1994
MSCI All Country World Small Cap Index (USD) (1.02%) 24.65% (14.39%) 23.81% 120.83%

United Kingdom Fund ‘A’ Non Dist (GBP) (8.20%) 23.15% (10.77%) 15.31% 96.61% 31/12/1985
FTSE All-Share Index (GBP) (5.47%) 19.17% (9.47%) 13.10% 93.03%

US Basic Value Fund ‘A’ Non Dist (USD) (5.96%) 21.86% (10.30%) 7.19% 89.74% 8/1/1997
Russell 1000 Value Index (USD) (1.69%) 26.54% (8.27%) 13.66% 168.89%

US Dollar Bond Fund ‘A’ Non Dist (USD) 2.76% 8.87% (1.10%) 3.47% 46.55% 7/4/1989
Bloomberg Barclays US Aggregate Index (USD) 3.39% 8.72% 0.01% 3.54% 47.07%

US Dollar High Yield Bond Fund ‘A’ Non Dist (USD) 1.91% 14.28% (3.38%) 7.04% 84.84% 29/10/1993
Bloomberg Barclays US High Yield 2% Constrained Index

(USD) 1.56% 14.32% (2.08%) 7.50% 101.34%

US Dollar Reserve Fund ‘A’ Non Dist (USD) 0.74% 1.97% 1.60% 0.72% 4.79% 30/11/1993
The Fund has no benchmark - - - - -

US Dollar Short Duration Bond Fund ‘A’ Non Dist (USD) 1.31% 4.31% 0.61% 1.39% 22.00% 31/10/2002
BoA ML 1-3 Year US Corporate & Government Index (USD) 1.90% 4.07% 1.63% 0.86% 17.32%

US Flexible Equity Fund ‘A’ Non Dist (USD) (2.08%) 26.65% (8.93%) 24.62% 139.39% 31/10/2002
Russell 1000 Index (USD) 1.97% 31.43% (4.78%) 21.69% 228.73%

() Fund name changed during the period, see Note 1, for further details.
() Fund terminated during the period, see Note 1, for further details.
“) Fund closed to subscriptions, see Note 1, for further details.

The information stated in this report is historical and not necessarily indicative of future performance.
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Performance Performance
for the for the
period 10 year period
ended ended
29 February Calendar Year Performance 29 February
2020 2019 2018 2017 2020 Launch Date
US Government Mortgage Fund ‘A’ Non Dist (USD) 1.62% 6.41% (0.80%) 1.56% 30.00% 2/8/1985
FTSE Mortgage Index (USD)®? 2.52% 6.68% 1.01% 2.47% 37.08%
US Growth Fund ‘A’ Non Dist (USD) 0.95% 31.01% (0.15%) 32.32% 201.99% 30/4/1999
Russell 1000 Growth Index (USD) 5.40% 36.39% (1.51%) 30.21% 297.12%
US Small & MidCap Opportunities Fund ‘A’ Non Dist (USD) (4.25%) 27.35%  (11.02%) 13.04% 111.22% 13/5/1987
S&P US Mid Small Cap Index (USD) (1.23%) 28.90% (9.80%) 18.03% 202.96%
World Bond Fund ‘A’ Non Dist (USD) 1.10% 8.49% (0.13%) 3.11% 43.11% 4/9/1985
Bloomberg Barclays Global Aggregate USD Hedged Index
(USD) 2.07% 8.22% 1.76% 3.04% 51.49%
World Energy Fund ‘A’ Non Dist (USD) (15.38%) 11.41% (21.16%) (0.64%) (42.04%) 6/4/2001
MSCI World Energy 10/40 Index (Net) (USD) (12.91%) 12.31%  (16.30%) 5.35% (5.09%)
World Financials Fund ‘A’ Non Dist (USD) 1.00% 32.48% (15.52%) 32.21% 79.66% 3/3/2000
MSCI All Country World Index Financials Index (Net) (USD) 0.19% 23.25%  (15.66%) 24.09% 81.44%
World Gold Fund ‘A’ Non Dist (USD) (9.32%) 34.55% (17.58%) 2.68% (32.79%) 30/12/1994
FTSE Gold Mines Index (Cap) (USD) (9.60%) 41.21%  (11.31%) 9.11% (39.13%)
World Healthscience Fund ‘A’ Non Dist (USD) 1.27% 24.36% 4.98% 21.78% 210.88% 6/4/2001
MSCI World Health Care Index (Net) (USD) 4.31% 23.24% 2.51% 19.80% 194.71%
World Mining Fund ‘A’ Non Dist (USD) (7.44%) 19.62% (17.05%) 30.81% (46.84%) 24/3/1997
Euromoney Global Mining Constrained Weights Net Total
Return Index (USD) (6.34%) 28.00%  (13.59%) 31.19% (24.92%)
World Real Estate Securities Fund ‘A’ Non Dist (USD) (3.24%) 23.69% (7.56%) 11.45% - 25/2/2013
FTSE EPRA/NAREIT Developed Index (3.64%) 21.91% (5.63%) 10.36% -
World Technology Fund ‘A’ Non Dist (USD) 6.65% 43.48% (0.34%) 51.99% 288.04% 3/3/1995
MSCI All Country World Information Technology Index (Net)
(USD) 11.72% 46.89% (5.81%) 41.77% 304.65%

b3 The benchmark changed its name from the Citigroup Mortgage Index on 20 May 2019.

Fund Performance & Benchmark Information

Unless otherwise stated, performance is shown on a NAV price basis with income reinvested. Fund performance figures are
calculated net of annual fees, expenses and fee reimbursement. All Fund and index information is recorded in its base currency
and is converted into the appropriate currency.

Changes in the composition or the name of a benchmark or a Fund prior to 1 January 2017 have not been disclosed.

The information stated in this report is historical and not necessarily indicative of future performance.

[14] BlackRock Global Funds (BGF)
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Three Year Summary of Net Asset Values
as at 29 February 2020

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

ASEAN Leaders Fund

Total net assets usb 207,308,802 241,472,793 203,909,583 185,763,111

Net asset value per:
A Class non-distributing share usb 11.04 12.59 12.42 12.08
D Class non-distributing share usb 11.68 13.27 12.99 12.54
| Class non-distributing share usb 6.69 7.59 - -
X Class non-distributing UK reporting fund share GBP 9.84 11.67 10.65 10.26

Asia Pacific Equity Income Fund

Total net assets usb 221,326,335 284,216,506 522,055,156 752,097,119

Net asset value per:
A Class distributing (A) (G) share EUR hedged EUR 8.34 8.55 10.06 10.93
A Class distributing (Q) (G) share usD 11.78 12.09 13.77 14.53
A Class distributing (Q) (G) share SGD hedged SGD 10.83 11.17 12.88 13.75
A Class distributing (R) (M) (G) share AUD hedged AUD 11.67 12.06 13.87 14.78
A Class distributing (R) (M) (G) share ZAR hedged ZAR 85.38 87.68 100.74 106.61
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 97.47 100.05 - 120.54
A Class distributing (S) (M) (G) share usb 12.25 12.60 14.35 15.18
A Class distributing (S) (M) (G) share HKD hedged HKD 93.04 95.75 110.17 117.86
A Class non-distributing share usb 16.19 16.35 17.98 18.47
A Class non-distributing UK reporting fund share GBP 15.34 16.26 16.85 17.44
C Class distributing (Q) (G) share usD 10.40 10.74 12.39 13.24
C Class distributing (Q) (G) share SGD hedged SGD 9.57 9.93 11.59 12.53
D Class distributing (A) (G) UK reporting fund share GBP 12.00 12.68 13.48 14.24
D Class distributing (Q) (G) share usD 12.58 12.87 14.54 15.23
D Class distributing (Q) (G) share SGD hedged SGD 11.56 11.87 13.58 14.39
D Class non-distributing share UsD 17.31 17.42 19.01 19.38
E Class distributing (Q) (G) share EUR hedged EUR 7.79 8.14 9.63 10.50
E Class non-distributing share usD 15.50 15.69 17.34 17.91
| Class non-distributing share UsD 10.87 10.93 11.89 12.10
X Class distributing (S) (M) (G) share usD - 10.90 12.16 12.63
X Class non-distributing share uUsD 12.64 12.65 13.67 13.80

Asian Dragon Fund

Total net assets usD 2,192,579,723 2,329,720,395 3,662,019,684 4,232,348,277

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 31.67 31.82 30.85 31.45
A Class non-distributing share uUsD 42.31 40.49 41.65 42.09
A Class non-distributing share AUD hedged AUD 14.08 13.60 14.23 14.49
A Class non-distributing share CHF hedged CHF 12.63 12.27 13.09 13.61
A Class non-distributing share EUR hedged EUR 12.82 12.44 13.23 13.74
A Class non-distributing share PLN hedged PLN 116.30 111.93 116.94 119.67
A Class non-distributing share SGD hedged SGD 13.17 12.64 13.18 13.47
C Class non-distributing share uUsD 31.91 30.73 32.01 32.76
D Class distributing (A) UK reporting fund share GBP 31.98 32.01 31.03 31.65
D Class non-distributing share usb 46.31 44.16 45.09 45.23
D Class non-distributing share AUD hedged AUD 20.98 20.19 20.97 -
D Class non-distributing share CHF hedged CHF 13.06 12.63 13.38 13.81
D Class non-distributing share EUR hedged EUR 13.27 12.82 13.54 13.96
E Class non-distributing share usb 38.71 37.14 38.40 39.01
| Class distributing (A) share usb 11.87 11.30 11.63 11.76
| Class distributing (A) UK reporting fund share GBP 9.24 9.24 8.96 9.13
| Class non-distributing share usb 12.43 11.84 12.06 12.07
| Class non-distributing share AUD hedged AUD 10.20 9.81 10.16 10.24
X Class distributing (A) UK reporting fund share GBP 30.48 30.36 29.44 30.04
X Class non-distributing share usb 50.68 48.08 48.60 48.27

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

Asian Growth Leaders Fund

Total net assets usD 1,956,459,152 2,319,898,424 3,543,465,617 2,912,750,391

Net asset value per:
A Class non-distributing share AUD hedged AUD 12.69 12.38 13.36 14.38
A Class non-distributing share CHF hedged CHF 11.62 11.39 12.54 13.83
A Class non-distributing share EUR hedged EUR 11.85 11.61 12.74 13.98
A Class non-distributing share SGD hedged SGD 13.25 12.85 13.81 14.92
A Class non-distributing UK reporting fund share GBP 14.08 14.28 14.27 15.34
D Class distributing (M) share usb 8.52 8.21 8.74 -
D Class non-distributing share CHF hedged CHF 12.03 11.74 12.83 14.04
D Class non-distributing share EUR hedged EUR 12.27 11.97 13.04 14.20
D Class non-distributing share SGD hedged SGD 9.42 9.1 9.71 -
D Class non-distributing UK reporting fund share GBP 14.64 14.80 14.68 15.66
E Class non-distributing share usb 22.14 21.44 22.86 24.51
| Class distributing (A) UK reporting fund share GBP 6.88 6.94 6.95 -
| Class distributing (Q) share usb 12.53 - - -
I Class non-distributing share uUsD 13.50 12.98 13.64 14.40
S Class non-distributing share UsD 10.42 10.02 - -
S Class non-distributing share CHF hedged CHF 10.17 9.92 - -
S Class non-distributing share EUR hedged EUR 10.18 9.93 - -
S Class non-distributing share GBP hedged GBP 10.38 10.08 - -
S Class non-distributing share SGD hedged SGD 10.48 10.12 - -
X Class non-distributing share UsD 20.57 19.70 20.54 21.53

Asian High Yield Bond Fund

Total net assets usD 38,026,209 24,294,941 20,289,564 -

Net asset value per:
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 104.47 104.07 - -
A Class distributing (S) (M) (G) share usb 9.47 9.49 9.42 -
A Class non-distributing share uUsD 11.04 10.61 9.82 -
D Class non-distributing share uUsD 11.17 10.71 9.86 -
E Class distributing (Q) share EUR hedged EUR 9.09 9.22 9.44 -
E Class non-distributing share uUsD 13.47 12.98 12.07 -
E Class non-distributing share EUR hedged EUR 10.22 9.98 9.58 -
X Class non-distributing share uUsD 11.34 10.84 9.91 -

Asian Multi-Asset Income Fund(®

Total net assets usD 81,478,933 85,661,580 83,265,859 80,341,712

Net asset value per:
A Class distributing (S) (M) (G) share uUsD 9.85 - - -
A Class distributing (S) (M) (G) share HKD hedged HKD 9.54 - - -
A Class distributing (S) (M) (G) share SGD hedged SGD 9.52 - - -
A Class non-distributing share usD 13.01 12.80 12.62 12.74
| Class non-distributing share uUsD 13.53 13.25 12.94 12.93
X Class non-distributing share uUsD 13.95 13.61 13.19 13.09

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
() Fund name changed during the period, see Note 1, for further details.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

Asian Tiger Bond Fund

Total net assets usb 3,401,046,935 3,017,400,996 2,521,979,995 3,392,743,896

Net asset value per:
A Class distributing (D) share usb 13.05 12.94 12.21 12.96
A Class distributing (M) share usb 13.07 12.96 12.22 12.97
A Class distributing (M) share AUD hedged AUD 11.10 11.06 10.51 11.17
A Class distributing (M) share EUR hedged EUR 9.30 9.34 9.09 9.90
A Class distributing (M) share HKD hedged HKD 11.25 11.15 10.62 11.40
A Class distributing (M) share NZD hedged NzD 11.67 11.62 11.03 11.70
A Class distributing (M) share SGD hedged SGD 10.22 10.15 9.66 10.34
A Class distributing (R) (M) (G) share AUD hedged AUD 11.40 11.40 10.90 11.76
A Class distributing (R) (M) (G) share CAD hedged CAD 10.99 10.97 10.48 11.32
A Class distributing (R) (M) (G) share CNH hedged CNH 100.82 100.24 95.56 103.06
A Class distributing (R) (M) (G) share NZD hedged NzD 11.94 11.94 11.43 12.32
A Class distributing (R) (M) (G) share ZAR hedged ZAR 106.89 105.96 100.07 107.32
A Class distributing (S) (M) (G) share usD 11.62 11.60 11.05 11.86
A Class distributing (S) (M) (G) share EUR hedged EUR 9.84 9.96 9.79 10.82
A Class distributing (S) (M) (G) share GBP hedged GBP 7.32 7.37 7.16 7.83
A Class distributing (S) (M) (G) share HKD hedged HKD 87.02 86.92 83.56 90.89
A Class distributing (S) (M) (G) share SGD hedged SGD 9.54 9.55 9.18 9.96
A Class non-distributing share uUsD 44.61 43.48 39.45 40.56
A Class non-distributing share EUR hedged EUR 11.02 10.88 10.18 10.74
A Class non-distributing share SGD hedged SGD 14.49 14.15 12.94 13.43
C Class distributing (D) share usD 13.24 13.12 12.38 13.14
C Class non-distributing share usb 34.71 34.05 31.27 32.56
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.10 9.89 9.50 10.27
D Class distributing (M) share usbD 13.08 12.97 12.23 12.98
D Class distributing (M) share HKD hedged HKD 11.26 11.17 10.63 11.41
D Class distributing (S) (M) (G) share usD 12.14 12.10 11.46 12.24
D Class non-distributing share usb 14.87 14.45 13.05 13.35
D Class non-distributing share EUR hedged EUR 12.81 12.62 11.75 12.34
D Class non-distributing share SGD hedged SGD 14.00 13.64 12.41 12.81
E Class non-distributing share usD 40.88 39.94 36.42 37.63
E Class non-distributing share EUR hedged EUR 11.53 11.42 10.73 11.39
| Class distributing (A) UK reporting fund share GBP hedged GBP 10.11 9.90 9.50 10.27
| Class distributing (M) share usb 11.33 11.24 10.59 11.27
| Class distributing (Q) share EUR hedged EUR 9.42 9.47 9.21 10.02
| Class non-distributing share uUsb 13.17 12.79 11.53 11.78
| Class non-distributing share EUR hedged EUR 11.39 11.21 10.42 10.92
| Class non-distributing share SGD hedged SGD 10.95 10.66 9.68 -
X Class distributing (M) share uUsb 10.88 10.79 10.18 10.81
X Class non-distributing share uUsb 11.27 10.93 9.80 -
X Class non-distributing share EUR hedged EUR 10.94 10.74 9.92 10.35

China A-Share Fund®

Total net assets usbD 10,408,627 - - -

Net asset value per:
A Class non-distributing share usD 10.33 - - -
D Class non-distributing share uUsD 10.36 - - -
| Class non-distributing share usb 10.37 - - -
X Class non-distributing share usb 10.40 - - -

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
) Fund launched during the period, see Note 1, for further details.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

China Bond Fund

Total net assets CNH 2,887,511,787 1,332,623,956 650,161,882 441,610,178

Net asset value per:
A Class distributing (M) share CNH 72.24 71.25 69.36 69.91
A Class distributing (S) (M) (G) share CNH 104.29 103.44 100.98 -
A Class distributing (S) (M) (G) share AUD hedged AUD 10.15 10.18 10.06 -
A Class distributing (S) (M) (G) share EUR hedged EUR 9.77 9.88 10.02 -
A Class distributing (S) (M) (G) share HKD hedged HKD 100.40 100.03 - -
A Class distributing (S) (M) (G) share SGD hedged SGD 10.22 10.22 10.13 -
A Class distributing (S) (M) (G) share USD hedged usb 10.23 10.21 10.06 -
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged CAD 10.03 - - -
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 10.01 - - -
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged NzD 10.02 - - -
A Class non-distributing share CNH 98.68 95.00 87.89 85.27
A Class non-distributing UK reporting fund share USD hedged usb 10.23 - - -
C Class distributing (M) share CNH - - - 69.89
C Class non-distributing share CNH 89.07 86.23 80.77 79.36
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.00 - - -
D Class distributing (M) share CNH 72.56 71.58 69.68 70.23
D Class non-distributing share CNH 98.58 94.75 87.35 84.43
D Class non-distributing UK reporting fund share EUR hedged EUR 9.99 - - -
D Class non-distributing UK reporting fund share USD hedged uUsD 10.00 - - -
E Class distributing (Q) share CNH 81.59 79.88 - -
E Class distributing (Q) share EUR hedged EUR 10.08 10.05 - -
E Class non-distributing share CNH 122.72 118.46 110.14 107.41
E Class non-distributing share EUR hedged EUR 10.68 10.50 10.13 10.28
| Class distributing (A) UK reporting fund share GBP hedged GBP 10.00 - - -
| Class distributing (M) share CNH 70.10 69.14 67.31 67.83
| Class distributing (S) (M) (G) share CNH 103.15 101.88 - -
| Class non-distributing share CNH 123.72 118.83 109.39 105.60
| Class non-distributing UK reporting fund share EUR hedged EUR 9.99 - - -
I Class non-distributing UK reporting fund share USD hedged usb 10.00 - - -
X Class distributing (S) (M) (G) share USD hedged usb - - - 9.64
X Class non-distributing share CNH 77.25 74.03 67.89 -
X Class non-distributing share USD hedged usb 10.21 - - -

China Flexible Equity Fund

Total net assets usD 19,340,725 18,001,539 17,714,567 -

Net asset value per:
A Class non-distributing share uUsD 9.04 8.39 9.08 -
A Class non-distributing share EUR hedged EUR 8.38 7.88 8.83 -
D Class non-distributing share uUsD 9.19 8.50 9.13 -
E Class distributing (Q) share EUR hedged EUR 7.91 7.45 8.44 -
E Class non-distributing share usb 10.54 9.80 10.66 -
E Class non-distributing share EUR hedged EUR 8.29 7.81 8.79 -
| Class non-distributing share uUsD 9.27 8.56 9.16 -
X Class non-distributing share usD 9.42 8.67 9.22 -
Z Class non-distributing share usb 9.25 8.55 9.16 -

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

China Fund

Total net assets usD 1,079,098,761 1,204,217,646 1,412,408,354 1,743,604,303

Net asset value per:
A Class distributing (A) UK reporting fund share GBP hedged GBP 15.22 14.45 16.13 17.74
A Class non-distributing share UsD 18.02 16.96 18.35 19.83
A Class non-distributing share AUD hedged AUD 14.71 13.98 15.43 16.82
A Class non-distributing share CNH hedged CNH 118.96 111.74 121.34 129.91
A Class non-distributing share EUR hedged EUR 15.04 14.35 16.07 17.85
A Class non-distributing share HKD HKD 18.38 17.41 18.86 20.33
A Class non-distributing share SGD hedged SGD 16.02 15.12 16.60 18.17
C Class non-distributing share usb 15.53 14.71 16.12 17.63
C Class non-distributing share SGD hedged SGD - - - 16.19
D Class distributing (A) UK reporting fund share GBP hedged GBP 15.32 14.49 16.18 17.81
D Class non-distributing share usD 19.49 18.27 19.62 21.04
D Class non-distributing share EUR hedged EUR 15.90 15.11 16.81 18.53
D Class non-distributing share HKD HKD 151.61 143.01 153.81 164.59
D Class non-distributing share SGD hedged SGD 16.94 15.93 17.36 18.85
D Class non-distributing UK reporting fund share GBP hedged GBP 11.11 10.51 11.60 12.63
E Class non-distributing share EUR hedged EUR 14.23 13.61 15.32 17.10
| Class non-distributing share usD 19.96 18.69 20.02 21.42
X Class non-distributing share usD 19.30 18.01 19.15 20.32

Circular Economy Fund®

Total net assets usbD 24,824,187 - - -

Net asset value per:
A Class non-distributing share usD 9.79 - - -
A Class non-distributing share SGD hedged SGD 9.16 - - -
Al Class non-distributing share usb 10.56 - - -
D Class non-distributing share usb 9.82 - - -
D Class non-distributing UK reporting fund share GBP hedged GBP 9.17 - - -
E Class non-distributing share usb 9.77 - - -
| Class non-distributing share usb 9.83 - - -
X Class non-distributing share usb 9.86 - - -
Z Class non-distributing share usb 9.83 - - -

Continental European Flexible Fund

Total net assets EUR 3,909,224,709 3,554,480,459 4,114,206,495 3,087,529,653

Net asset value per:
A Class distributing (A) share EUR 26.43 25.52 25.41 23.19
A Class distributing (A) UK reporting fund share GBP 22.44 22.92 22.65 21.22
A Class distributing (A) UK reporting fund share GBP hedged GBP 25.32 24.43 2412 21.82
A Class non-distributing share EUR 27.03 26.11 26.00 23.72
A Class non-distributing share USD hedged usb 14.36 13.71 13.25 11.82
A Class non-distributing UK reporting fund share GBP 23.12 23.61 23.33 21.86
Al Class non-distributing share EUR 10.97 10.59 - -
C Class non-distributing share EUR 22.70 22.06 22.25 20.56
D Class distributing (A) UK reporting fund share GBP 22.70 23.09 22.78 21.27
D Class distributing (A) UK reporting fund share GBP hedged GBP 25.63 24.64 24.29 21.91
D Class distributing (A) UK reporting fund share USD hedged usb 42.19 40.12 38.70 34.42
D Class non-distributing share EUR 29.41 28.30 27.97 25.33
D Class non-distributing share USD hedged UsD 39.52 37.58 36.05 31.93
D Class non-distributing UK reporting fund share GBP 25.15 25.59 - -
D Class non-distributing UK reporting fund share GBP hedged GBP 26.92 25.88 25.37 22.78
E Class non-distributing share EUR 25.14 24.34 24.36 22.34
| Class distributing (A) UK reporting fund share GBP 15.25 15.49 15.28 14.27
| Class distributing (A) UK reporting fund share USD hedged uUsD 14.66 13.92 13.42 11.94
I Class non-distributing share EUR 20.15 19.37 19.09 17.25
| Class non-distributing share USD hedged USD 14.34 13.62 13.03 11.51
X Class distributing (A) UK reporting fund share GBP 22.84 23.12 22.79 21.28
X Class non-distributing share EUR 32.02 30.65 30.00 26.90

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
) Fund launched during the period, see Note 1, for further details.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

Dynamic High Income Fund

Total net assets usbD 3,696,034,314 3,035,244,731 2,624,722,052 -

Net asset value per:
A Class distributing (R) (M) (G) share AUD hedged AUD 8.97 9.34 9.77 -
A Class distributing (R) (M) (G) share CNH hedged CNH 90.75 93.85 97.77 -
A Class distributing (R) (M) (G) share NZD hedged NzD 9.24 9.60 10.03 -
A Class distributing (S) (M) (G) share usb 9.12 9.45 9.80 -
A Class distributing (S) (M) (G) share CAD hedged CAD 9.19 9.55 10.02 -
A Class distributing (S) (M) (G) share EUR hedged EUR 8.56 9.00 9.64 -
A Class distributing (S) (M) (G) share GBP hedged GBP 8.75 9.15 9.70 -
A Class distributing (S) (M) (G) share HKD hedged HKD 89.69 93.02 97.32 -
A Class distributing (S) (M) (G) share SGD hedged SGD 8.94 9.30 9.74 -
A Class non-distributing share usb 10.54 10.56 10.19 -
A Class non-distributing share CHF hedged CHF 9.86 10.02 10.03 -
A Class non-distributing share SGD hedged SGD 10.35 10.39 10.13 -
Al Class distributing (Q) share EUR hedged EUR 9.62 10.08 - -
Al Class non-distributing share EUR hedged EUR 10.09 10.25 - -
D Class distributing (Q) UK reporting fund share GBP hedged GBP 9.84 10.21 - -
D Class distributing (S) (M) (G) share usD 9.27 9.57 9.84 -
D Class non-distributing share uUsD 10.71 10.68 10.24 -
D Class non-distributing share CHF hedged CHF 10.00 10.13 10.06 -
D Class non-distributing share EUR hedged EUR 10.22 10.33 10.22 -
E Class distributing (Q) share EUR hedged EUR 8.94 9.39 9.90 -
E Class non-distributing share uUsD 12.94 13.00 12.61 -
E Class non-distributing share EUR hedged EUR 9.84 10.01 10.02 -
| Class distributing (S) (M) (G) share usb 9.51 9.81 - -
| Class non-distributing share usb 10.84 10.81 10.33 -
| Class non-distributing share BRL hedged usb 8.79 9.46 - -
| Class non-distributing share EUR hedged EUR 10.26 10.37 10.23 -
X Class non-distributing share uUsD 10.92 10.85 10.29 -

Emerging Europe Fund

Total net assets EUR 593,920,419 704,309,274 790,688,678 988,357,206

Net asset value per:
A Class distributing (A) share EUR 92.40 99.16 87.33 96.12
A Class distributing (A) UK reporting fund share GBP 79.28 89.95 78.60 88.83
A Class non-distributing share EUR 100.98 108.36 93.62 101.66
A Class non-distributing share SGD hedged SGD 9.75 10.39 8.80 9.41
C Class non-distributing share EUR 77.26 83.42 72.98 80.24
D Class distributing (A) UK reporting fund share GBP 79.35 89.70 78.37 88.63
D Class non-distributing share EUR 112.99 120.80 103.60 111.65
D Class non-distributing UK reporting fund share GBP hedged GBP 87.11 93.05 78.95 84.21
E Class non-distributing share EUR 90.85 97.74 84.87 92.62
| Class non-distributing share EUR 9.63 10.28 - -
J Class non-distributing share EUR - 141.87 120.15 127.87
X Class distributing (A) UK reporting fund share GBP 79.69 89.52 7817 88.52
X Class non-distributing share EUR 12.05 12.80 10.84 11.54

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

Emerging Markets Bond Fund

Total net assets usb 2,104,382,215 2,507,309,087 3,273,710,571 3,915,570,468

Net asset value per:
A Class distributing (A) share usb 14.03 13.79 13.11 14.37
A Class distributing (D) share usb 9.78 9.80 9.32 10.20
A Class distributing (M) share usb 10.10 10.12 9.63 10.54
A Class distributing (R) (M) (G) share AUD hedged AUD 8.55 8.66 8.40 9.46
A Class distributing (R) (M) (G) share NZD hedged NzD 9.46 9.57 9.31 10.52
A Class distributing (R) (M) (G) share ZAR hedged ZAR 95.44 95.78 92.06 103.77
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 105.78 106.27 - -
A Class distributing (S) (M) (G) share usb 8.77 8.86 8.52 9.58
A Class distributing (S) (M) (G) share CAD hedged CAD 9.41 9.52 9.26 10.50
A Class distributing (S) (M) (G) share GBP hedged GBP 9.06 9.23 9.07 10.36
A Class distributing (S) (M) (G) share HKD hedged HKD 65.36 66.03 64.16 72.95
A Class non-distributing share usb 19.08 18.75 17.15 18.14
A Class non-distributing share EUR hedged EUR 16.77 16.69 15.75 17.13
A Class non-distributing share GBP hedged GBP 11.94 11.83 11.04 11.89
Al Class distributing (Q) share EUR hedged EUR 9.88 10.03 - -
Al Class non-distributing share EUR hedged EUR 10.17 10.12 - -
C Class distributing (D) share usD 9.78 9.79 9.32 10.19
C Class non-distributing share uUsD 15.73 15.56 14.41 15.43
D Class distributing (M) share usD 10.12 10.14 9.65 10.56
D Class non-distributing share uUsD 20.56 20.15 18.32 19.26
D Class non-distributing share EUR hedged EUR 17.51 17.38 16.31 17.63
D Class non-distributing UK reporting fund share GBP 16.04 16.50 14.13 14.97
E Class distributing (Q) share EUR hedged EUR 9.22 9.36 9.18 10.34
E Class non-distributing share uUsD 17.71 17.45 16.04 17.05
E Class non-distributing share EUR hedged EUR 10.93 10.91 10.35 11.31
| Class distributing (A) share usb 10.15 9.94 9.45 -
| Class distributing (A) UK reporting fund share EUR hedged EUR 10.20 - - -
| Class distributing (A) UK reporting fund share GBP hedged GBP 10.24 - - -
| Class distributing (Q) share EUR hedged EUR 9.49 9.63 9.45 10.64
| Class non-distributing share usb 18.54 18.16 16.48 17.30
| Class non-distributing share EUR hedged EUR 11.89 11.79 11.05 11.92
| Class non-distributing UK reporting fund share CHF hedged CHF 9.92 9.86 9.28 10.05
| Class non-distributing UK reporting fund share GBP hedged GBP 10.39 10.25 9.50 -
X Class distributing (Q) share CHF hedged CHF 10.33 10.51 - -
X Class distributing (Q) share EUR hedged EUR 9.15 9.28 9.11 -
X Class non-distributing share usb 22.47 21.93 19.77 20.63
X Class non-distributing share CHF hedged CHF - 10.98 10.26 11.05
X Class non-distributing share EUR hedged EUR 19.57 19.35 18.01 19.31
X Class non-distributing share GBP hedged GBP - 12.11 11.13 11.82

Emerging Markets Corporate Bond Fund

Total net assets usb 450,190,059 284,091,831 216,169,992 165,550,078

Net asset value per:
A Class non-distributing share uUsD 13.40 12.80 11.62 11.80
A Class non-distributing share EUR hedged EUR 12.07 11.68 10.93 11.40
Al Class non-distributing share usb 12.55 11.99 - -
D Class distributing (M) UK reporting fund share GBP hedged GBP 10.60 10.39 9.97 10.61
D Class non-distributing share usb 14.15 13.47 12.14 12.23
D Class non-distributing share EUR hedged EUR 10.67 10.29 9.56 -
E Class distributing (Q) share EUR hedged EUR 9.93 9.78 9.50 10.21
E Class non-distributing share usb 17.26 16.53 15.08 15.39
E Class non-distributing share EUR hedged EUR 11.61 11.26 10.60 11.11
| Class distributing (M) UK reporting fund share GBP hedged GBP 10.60 10.39 9.97 10.61
| Class non-distributing share usb 14.27 13.57 12.21 12.29
| Class non-distributing share EUR hedged EUR 13.08 12.59 11.68 12.08
X Class non-distributing share usb 15.05 14.26 12.73 12.72
X Class non-distributing share JPY hedged JPY 1,018 - - -

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

Emerging Markets Equity Income Fund

Total net assets usD 464,814,262 481,814,257 509,626,290 412,964,866

Net asset value per:
A Class distributing (Q) (G) share usD 11.47 11.53 11.42 12.00
A Class distributing (R) (M) (G) share AUD hedged AUD 11.90 12.06 12.03 12.72
A Class distributing (R) (M) (G) share CNH hedged CNH 121.24 121.99 121.23 127.73
A Class distributing (R) (M) (G) share NZD hedged NzZD 12.03 12.18 12.12 12.83
A Class distributing (S) (M) (G) share usb 12.34 12.45 12.27 12.91
A Class distributing (S) (M) (G) share CAD hedged CAD 11.87 12.01 12.01 12.79
A Class distributing (S) (M) (G) share EUR hedged EUR 10.90 11.14 11.37 12.34
A Class distributing (S) (M) (G) share GBP hedged GBP 11.52 11.73 11.84 12.74
A Class distributing (S) (M) (G) share HKD hedged HKD 93.34 94.16 93.69 99.49
A Class distributing (S) (M) (G) share SGD hedged SGD 11.80 11.95 11.92 12.68
A Class non-distributing share usb 15.15 15.02 14.32 14.62
A Class non-distributing share EUR hedged EUR 9.59 - - -
Al Class distributing (Q) (G) share EUR hedged EUR 9.32 9.49 - -
Al Class non-distributing share uUsD 11.03 10.94 - -
D Class distributing (Q) (G) UK reporting fund share GBP 9.55 - - -
D Class non-distributing share EUR hedged EUR 9.60 - - -
D Class non-distributing UK reporting fund share GBP 12.58 13.04 11.62 11.87
E Class distributing (Q) (G) share EUR hedged EUR 9.67 9.88 10.17 11.07
E Class non-distributing share EUR hedged EUR 12.71 12.80 12.68 13.40
| Class non-distributing share uUsD 10.72 10.57 - -
| Class non-distributing share CHF hedged CHF 10.94 10.95 10.71 11.20
X Class distributing (S) (M) (G) share usb 11.45 11.44 11.07 11.43
X Class non-distributing share usb 15.25 14.99 14.04 14.08

Emerging Markets Fund

Total net assets usD 1,406,626,611 801,571,196 707,928,461 656,607,248

Net asset value per:
A Class non-distributing share uUsD 37.12 35.19 33.61 33.78
A Class non-distributing share EUR hedged EUR 9.23 - - -
Al Class non-distributing share uUsD 11.66 11.05 - -
C Class non-distributing share uUsD 28.77 27.44 26.54 27.01
D Class non-distributing share uUsD 41.21 38.92 36.91 36.82
D Class non-distributing share EUR hedged EUR 9.24 - - -
E Class non-distributing share uUsD 33.42 31.76 30.49 30.79
| Class distributing (Q) UK reporting fund share GBP 8.61 8.57 7.74 -
I Class non-distributing share usb 14.27 13.46 12.73 12.67
X Class non-distributing share uUsD 14.90 14.00 13.14 12.98

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 791 to 803 form an integral part of these financial statements.

Interim report and unaudited financial statements [29]



Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

Emerging Markets Local Currency Bond Fund

Total net assets usb 3,798,200,858 3,931,415,172 5,309,278,928 4,625,553,953

Net asset value per:
A Class distributing (A) share usD 15.42 15.13 14.40* 18.30
A Class distributing (D) share usb 3.77 3.79 3.61* 4.54
A Class distributing (M) share usb 3.79 3.82 3.63* 4.56
A Class distributing (M) share AUD hedged AUD 6.31 6.39 6.15* 7.78
A Class distributing (R) (M) (G) share AUD hedged AUD 6.76 6.87 6.79* 8.71
A Class distributing (R) (M) (G) share NZD hedged NzD 8.41 8.55 8.43* 10.83
A Class distributing (R) (M) (G) share ZAR hedged ZAR - - - 88.97
A Class distributing (S) (M) (G) share usb 8.38 8.49 8.31* 10.60
A Class distributing (S) (M) (G) share CAD hedged CAD 8.31 8.45 8.37* 10.79
A Class distributing (S) (M) (G) share GBP hedged GBP 7.84 8.01 8.02* 10.45
A Class distributing (S) (M) (G) share HKD hedged HKD 83.47 84.63 83.67 107.97
A Class distributing (S) (M) (G) share SGD hedged SGD 7.66 7.78 7.69* -
A Class non-distributing share UsSD 24.04 23.58 21.37* 25.42
A Class non-distributing share CHF hedged CHF 7.37 7.34 6.90* 8.49
A Class non-distributing share EUR hedged EUR 7.55 7.51 7.03* 8.64
A Class non-distributing share PLN hedged PLN 9.87 9.72 8.93* 10.81
A Class non-distributing share SEK hedged SEK 89.68 89.08 83.56* -
A Class non-distributing share SGD hedged SGD 8.38 8.24 7.55* 9.09
Al Class distributing (Q) share usD 11.33 11.39 - -
Al Class non-distributing share uUsD 11.62 11.40 - -
C Class distributing (D) share uUsD 3.77 3.79 3.61* 4.53
C Class non-distributing share usb 20.41 20.15 18.49* 22.27
D Class distributing (A) share usb 15.48 15.15 14.42* 18.33
D Class distributing (M) share uUsD 15.69 15.78 15.02* 18.88
D Class distributing (M) share AUD hedged AUD 6.31 6.39 6.15* 7.78
D Class distributing (M) UK reporting fund share GBP hedged GBP 6.66 6.75 6.57* 8.44
D Class distributing (Q) UK reporting fund share GBP 8.75 9.23 8.30* -
D Class non-distributing share uUsD 25.56 25.02 22.55* 26.70
D Class non-distributing share CHF hedged CHF 8.83 8.77 8.21* -
D Class non-distributing share EUR hedged EUR 7.72 7.66 7.14* 8.73
D Class non-distributing share PLN hedged PLN 10.24 10.06 9.20* 11.08
D Class non-distributing share SGD hedged SGD 8.71 8.55 7.78* 9.32
D Class non-distributing UK reporting fund share GBP hedged GBP 14.48 14.30 13.16* 15.93
E Class distributing (Q) share EUR hedged EUR 6.34 6.45 6.36* 8.26
E Class non-distributing share usb 22.52 22.15 20.17* 2411
E Class non-distributing share EUR hedged EUR 7.18 7.16 6.74* 8.32
| Class distributing (M) UK reporting fund share GBP hedged GBP 6.68 6.78 6.59* 8.47
| Class distributing (Q) share usD 9.46 9.51 9.07* 11.40
| Class non-distributing share uUsb 25.61 25.04 22.54* 26.64
| Class non-distributing share EUR hedged EUR 7.96 7.89 7.34* 8.96
S Class distributing (M) UK reporting fund share GBP hedged GBP 10.09 10.24 - -
X Class distributing (Q) share GBP hedged GBP 9.81 9.94 - -
X Class non-distributing share USD 7.23 7.05 6.31* 7.42
X Class non-distributing share GBP hedged GBP 10.04 9.88 9.04* 10.86

ESG Emerging Markets Blended Bond Fund

Total net assets usb 34,950,710 32,802,249 23,840,695 -

Net asset value per:
A Class non-distributing share usb 10.56 10.01 9.50 -
A Class non-distributing share EUR hedged EUR 10.05 9.65 9.45 -
D Class non-distributing share CHF hedged CHF 10.11 9.70 9.47 -
D Class non-distributing share EUR hedged EUR 10.17 9.74 9.46 -
D Class non-distributing UK reporting fund share GBP 8.34 8.27 7.33 -
E Class distributing (Q) share EUR hedged EUR 10.21 9.92 9.96 -
E Class non-distributing share EUR hedged EUR 10.50 10.11 9.96 -
| Class non-distributing share usb 11.22 10.60 9.96 -
| Class non-distributing share EUR hedged EUR 10.73 10.26 9.96 -
X Class non-distributing share usb 10.85 10.21 9.52 -
Z Class non-distributing UK reporting fund share GBP 10.06 9.95 - -

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

ESG Emerging Markets Bond Fund

Total net assets usD 330,841,291 281,565,129 24,627,036 -

Net asset value per:
A Class non-distributing share usb 11.20 10.89 9.79 -
A Class non-distributing share EUR hedged EUR 10.72 10.55 9.78 -
D Class non-distributing share CHF hedged CHF 10.75 10.57 9.79 -
D Class non-distributing share EUR hedged EUR 10.82 10.63 9.79 -
D Class non-distributing UK reporting fund share GBP 8.86 9.01 7.59 -
E Class distributing (Q) share EUR hedged EUR 10.46 10.50 - -
E Class non-distributing share EUR hedged EUR 10.95 10.81 - -
| Class non-distributing share usb 11.65 11.28 - -
| Class non-distributing share EUR hedged EUR 11.16 10.95 - -
X Class non-distributing share usb 11.51 11.11 9.85 -
X Class non-distributing share AUD hedged AUD 10.30 - - -

ESG Emerging Markets Corporate Bond Fund

Total net assets usD 31,194,169 28,089,074 24,928,313 -

Net asset value per:
A Class non-distributing share usb 11.32 10.86 9.87 -
A Class non-distributing share EUR hedged EUR 10.87 10.56 9.89 -
D Class non-distributing share CHF hedged CHF 10.93 10.60 9.90 -
D Class non-distributing share EUR hedged EUR 11.00 10.64 9.90 -
D Class non-distributing UK reporting fund share GBP 9.00 9.02 7.67 -
E Class distributing (Q) share EUR hedged EUR 10.44 10.32 9.97 -
E Class non-distributing share EUR hedged EUR 10.87 10.58 9.97 -
| Class non-distributing share uUsD 11.61 11.09 9.99 -
| Class non-distributing share EUR hedged EUR 11.12 10.75 9.98 -
X Class non-distributing share uUsD 11.71 11.14 9.96 -

ESG Emerging Markets Local Currency Bond Fund

Total net assets usD 293,731,263 263,078,766 22,842,519 -

Net asset value per:
A Class non-distributing share usb 10.10 9.96 9.14 -
A Class non-distributing share EUR hedged EUR 9.61 9.60 9.07 -
D Class non-distributing share CHF hedged CHF 9.61 9.59 9.08 -
D Class non-distributing share EUR hedged EUR 9.69 9.65 9.07 -
D Class non-distributing UK reporting fund share GBP 7.93 8.19 7.04 -
E Class distributing (Q) share EUR hedged EUR 10.23 10.44 - -
E Class non-distributing share EUR hedged EUR 10.73 10.75 - -
| Class non-distributing share uUsD 11.39 11.19 - -
| Class non-distributing share EUR hedged EUR 10.46 10.41 9.76 -
X Class non-distributing share uUsD 10.28 10.07 9.13 -

ESG Multi-Asset Fund

Total net assets EUR 783,624,821 560,739,620 341,514,970 274,547,368

Net asset value per:
A Class distributing (R) (M) (G) share SGD hedged SGD 9.73 - - -
A Class distributing (R) (M) (G) share USD hedged uUsD 9.74 - - -
A Class non-distributing share EUR 15.83 15.78 15.20 14.23
A Class non-distributing share SGD hedged SGD 9.80 - - -
A Class non-distributing share USD hedged uUsD 40.82 40.19 37.60 34.42
Al Class non-distributing share EUR 10.25 10.21 - -
C Class non-distributing share EUR 13.32 13.35 13.03 12.35
C Class non-distributing share USD hedged usb 31.41 31.12 29.48 27.32
D Class non-distributing share EUR 17.04 16.94 16.21 15.06
D Class non-distributing share USD hedged usb 43.02 42.24 39.27 35.67
E Class non-distributing share EUR 14.26 14.25 13.79 12.98
E Class non-distributing share USD hedged uUsD 36.76 36.28 34.12 31.38
| Class non-distributing share EUR 10.79 10.71 10.23 -

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

Euro Bond Fund

Total net assets EUR 5,462,261,168 5,630,335,309 4,679,191,991 4,375,184,196

Net asset value per:
A Class distributing (A) share EUR 27.95 28.20 25.89 26.03
A Class distributing (A) UK reporting fund share GBP 23.98 25.59 23.31 24.07
A Class distributing (D) share EUR 20.86 21.04 19.32 19.42
A Class distributing (M) share EUR 20.85 21.04 19.32 19.42
A Class non-distributing share EUR 30.86 31.14 28.54 28.63
A Class non-distributing share JPY hedged JPY 1,079 1,089 999 -
A Class non-distributing share PLN hedged PLN 113.65 113.49 102.34 101.03
A Class non-distributing share USD hedged usb 14.17 14.12 12.58 12.32
Al Class non-distributing share EUR 10.53 10.62 - -
C Class non-distributing share EUR 23.55 23.92 22.20 22.55
D Class distributing (A) share EUR 12.38 12.48 11.45 11.51
D Class distributing (A) UK reporting fund share GBP 24.08 25.64 23.36 2411
D Class distributing (A) UK reporting fund share GBP hedged GBP 11.36 11.37 10.32 10.29
D Class distributing (M) share EUR 20.89 21.07 19.34 19.44
D Class non-distributing share EUR 32.29 32.53 29.72 29.71
D Class non-distributing share CHF hedged CHF 12.46 12.58 11.56 11.61
D Class non-distributing share USD hedged uUsD 14.53 14.46 12.83 12.52
E Class distributing (Q) share EUR 25.92 26.22 24.16 24.36
E Class non-distributing share EUR 27.77 28.10 25.89 26.10
| Class distributing (A) UK reporting fund share GBP 9.12 9.70 8.84 -
| Class distributing (A) UK reporting fund share GBP hedged GBP 11.39 11.39 10.34 10.30
I Class distributing (A) UK reporting fund share USD hedged usb 11.22 11.16 9.95 -
| Class non-distributing share EUR 15.49 15.60 14.23 14.20
| Class non-distributing share CHF hedged CHF 11.07 11.17 10.25 10.27
| Class non-distributing share JPY hedged JPY 1,093 1,100 1,004 -
I Class non-distributing share USD hedged usb 12.34 12.27 10.87 10.59
S Class distributing (A) share EUR 10.69 10.76 9.88 -
X Class non-distributing share EUR 34.67 34.83 31.64 31.46

Euro Corporate Bond Fund

Total net assets EUR 3,386,046,382 2,980,522,109 1,920,960,138 1,553,497,424

Net asset value per:
A Class distributing (D) share EUR 14.13 14.27 13.51* 13.53
A Class distributing (M) share EUR 13.87 14.01 13.26* 13.29
A Class non-distributing share EUR 17.44 17.60 16.57* 16.49
A Class non-distributing share CHF hedged CHF 10.54 10.66 10.09* 10.09
A Class non-distributing share GBP hedged GBP 11.11 11.15 10.39* 10.25
A Class non-distributing share SEK hedged SEK 106.38 107.26 100.99* 100.70
A Class non-distributing share USD hedged uUsD 11.68 11.64 10.65* 10.34
Al Class non-distributing share EUR 10.35 10.45 - -
C Class non-distributing share EUR 14.17 14.39 13.71* 13.82
D Class distributing (M) share EUR 13.87 14.01 13.27* 13.29
D Class non-distributing share EUR 18.26 18.40 17.25* 17.10
D Class non-distributing share CHF hedged CHF 10.70 10.81 10.18* 10.14
D Class non-distributing share GBP hedged GBP 11.25 11.27 10.46* 10.27
D Class non-distributing share USD hedged usb 11.84 11.78 10.73* 10.38
E Class distributing (Q) share EUR 14.79 14.97 14.18* 14.18
E Class non-distributing share EUR 16.05 16.24 15.36* 15.37
| Class distributing (Q) share EUR 10.58 10.69 10.13* 10.14
| Class non-distributing share EUR 11.51 11.59 10.85* 10.74
| Class non-distributing share CHF hedged CHF 10.77 10.87 10.22* 10.16
| Class non-distributing share GBP hedged GBP 11.32 11.33 10.50* 10.30
| Class non-distributing share JPY hedged JPY 1,036 1,043 - -
X Class distributing (Q) share EUR 10.43 10.54 9.99* -
X Class non-distributing share EUR 19.46 19.55 18.23* 17.97

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

Euro Reserve Fund

Total net assets EUR 83,016,721 93,146,101 84,105,770 128,753,188

Net asset value per:
A Class non-distributing share EUR 72.52 72.72 73.06 73.44
C Class non-distributing share EUR 69.38 69.58 69.90 70.26
D Class non-distributing share EUR 73.00 73.21 73.55 73.93
E Class non-distributing share EUR 69.07 69.35 69.85 70.38
X Class non-distributing share EUR 9.85 9.87 9.91 9.96

Euro Short Duration Bond Fund

Total net assets EUR 11,181,420,671 11,604,394,805 11,766,812,938 10,575,463,334

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 12.67 13.50 13.34 13.82
A Class distributing (A) UK reporting fund share GBP hedged GBP 11.13 11.15 10.98 10.99
A Class distributing (A) UK reporting fund share USD hedged usb 11.67 11.61 11.23 11.06
A Class distributing (D) share EUR 12.14 12.22 12.18 12.29
A Class distributing (M) share EUR 12.15 12.24 12.19 12.30
A Class non-distributing share EUR 15.79 15.90 15.83 15.98
A Class non-distributing share CHF hedged CHF 10.64 10.74 10.75 10.90
A Class non-distributing share USD hedged usb 12.44 12.37 11.97 11.79
Al Class non-distributing share EUR 9.99 10.06 - -
C Class non-distributing share EUR 12.13 12.29 12.40 12.67
D Class distributing (A) UK reporting fund share GBP 12.75 13.55 13.37 13.84
D Class distributing (A) UK reporting fund share GBP hedged GBP 11.24 11.25 11.06 11.05
D Class distributing (A) UK reporting fund share USD hedged uUsD 11.28 11.20 10.81 10.64
D Class distributing (M) UK reporting fund share GBP 10.46 11.12 10.97 11.35
D Class distributing (M) UK reporting fund share GBP hedged GBP 10.26 10.26 10.08 10.08
D Class non-distributing share EUR 16.47 16.56 16.44 16.53
D Class non-distributing share CHF hedged CHF 10.92 11.00 10.98 11.09
D Class non-distributing share USD hedged usD 11.09 11.02 10.62 10.42
E Class non-distributing share EUR 14.31 14.45 14.46 14.67
| Class distributing (Q) share EUR 16.29 16.37 16.29 16.42
| Class non-distributing share EUR 16.45 16.53 16.39 16.47
| Class non-distributing share CHF hedged CHF 9.98 - - -
| Class non-distributing share USD hedged UsD 10.92 10.84 10.43 10.23
Sl Class non-distributing share EUR 10.04 10.08 - -
Sl Class non-distributing share USD hedged uUsD 10.29 10.21 - -
X Class non-distributing share EUR 17.19 17.24 17.02 17.04

Euro-Markets Fund

Total net assets EUR 1,633,862,625 1,862,526,676 3,347,603,395 3,020,386,936

Net asset value per:
A Class distributing (A) share EUR 24.65* 24.80 25.59 25.48
A Class distributing (A) UK reporting fund share GBP 22.70* 2414 24.73 25.28
A Class non-distributing share EUR 28.46* 28.63 29.42 29.17
A Class non-distributing share CHF hedged CHF 17.06* 17.19 17.74 17.61
A Class non-distributing share GBP hedged GBP 13.26* 13.32 13.58 13.35
A Class non-distributing share HKD hedged HKD 102.97* 102.40 103.02 -
A Class non-distributing share SGD hedged SGD 19.96* 19.86 20.01 19.54
A Class non-distributing share USD hedged uUsD 14.45* 14.36 14.32 13.87
Al Class non-distributing share EUR 9.98* 10.04 - -
C Class non-distributing share EUR 22.01* 22.28 23.18 23.27
D Class distributing (A) share EUR 24.75* 24.81 25.59 25.49
D Class distributing (A) UK reporting fund share GBP 21.18* 22.44 22.97 23.49
D Class non-distributing share EUR 31.64* 31.71 32.34 31.83
D Class non-distributing share USD hedged usb 13.22* 13.09 12.95 12.46
D Class non-distributing UK reporting fund share GBP 27.07* 28.68 29.02 29.33
D Class non-distributing UK reporting fund share CHF hedged CHF 14.93* 14.99 15.35 15.13
E Class non-distributing share EUR 25,72 25.94 26.78 26.69
| Class distributing (A) share EUR 11.38* 11.39 11.75 11.70
| Class non-distributing share EUR 31.60* 31.63 32.18 31.58
S Class distributing (A) share EUR 9.27* 9.29 9.58 -
S Class non-distributing share EUR 9.53* 9.54 9.72 -
X Class non-distributing share EUR 33.86* 33.76 34.10 33.22

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

European Equity Income Fund

Total net assets EUR 1,688,699,975 1,715,398,088 2,249,872,721 2,556,865,404

Net asset value per:
A Class distributing (A) (G) share EUR 14.49* 14.09 14.28 14.83
A Class distributing (Q) (G) share EUR 13.72* 13.47 13.62 14.18
A Class distributing (Q) (G) share USD hedged usb 20.38 19.77 19.40 19.75
A Class distributing (R) (M) (G) share AUD hedged AUD 10.77* 10.74 10.85 11.23
A Class distributing (R) (M) (G) share CAD hedged CAD 8.74* 8.68 8.73 9.06
A Class distributing (R) (M) (G) share CNH hedged CNH 91.53* 90.74 91.36 94.92
A Class distributing (R) (M) (G) share NZD hedged NzD 8.71* 8.67 8.75 9.06
A Class distributing (R) (M) (G) share USD hedged usb 9.31* - - -
A Class distributing (S) (M) (G) share EUR 10.26* 10.20 10.28 10.67
A Class distributing (S) (M) (G) share GBP hedged GBP 13.13* 13.04 13.00 13.39
A Class distributing (S) (M) (G) share HKD hedged HKD 177.16* 174.06 171.64 176.07
A Class distributing (S) (M) (G) share SGD hedged SGD 11.21* 11.05 10.92 11.17
A Class distributing (S) (M) (G) share USD hedged usb 11.44* 11.23 10.98 11.14
A Class non-distributing share EUR 20.25 19.70 18.96 18.87
A Class non-distributing share USD hedged uUsD 13.82* 13.28 12.41 12.08
Al Class distributing (Q) (G) share EUR 10.39* 10.20 - -
Al Class non-distributing share EUR 10.79* 10.49 - -
D Class distributing (A) (G) share EUR 13.47* 13.05 13.12 13.52
D Class distributing (A) (G) UK reporting fund share GBP 11.52* - - -
D Class distributing (Q) (G) UK reporting fund share GBP 11.47* 11.87 11.81 12.53
D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 12.45* 12.16 12.08 12.38
D Class distributing (S) (M) (G) share USD hedged usD 9.54* 9.33 9.05 9.12
D Class non-distributing share EUR 21.53* 20.86 19.93 19.69
D Class non-distributing UK reporting fund share GBP 18.41* - - -
D Class non-distributing UK reporting fund share USD hedged uUsD 12.21* 11.69 10.84 10.47
E Class distributing (Q) (G) share EUR 13.18* 12.97 13.18 13.79
E Class non-distributing share EUR 19.40* 18.91 18.30 18.30
| Class distributing (A) (G) share EUR 13.53* 13.10 13.13 13.50
| Class non-distributing share EUR 11.11* 10.75 10.25 10.10
X Class distributing (Q) (G) UK reporting fund share GBP 12.23* 12.58 12.40 13.02
X Class non-distributing share EUR 14.06* 13.55 12.82 12.54

European Focus Fund

Total net assets EUR 335,133,847 391,029,713 667,704,333 1,093,787,468

Net asset value per:
A Class non-distributing share EUR 2417 23.25 23.23 22.96
A Class non-distributing share SGD hedged SGD 18.67 17.80 17.44 16.99
A Class non-distributing share USD hedged uUsD 13.55 12.87 12.48 12.06
Al Class non-distributing share EUR 10.71 10.30 - -
C Class non-distributing share EUR 20.51 19.85 20.08 20.10
D Class non-distributing share EUR 26.38 25.28 25.07 24.59
D Class non-distributing UK reporting fund share GBP 22.57 22.86 22.50 22.66
E Class non-distributing share EUR 22.65 21.84 21.93 21.78
I Class non-distributing share EUR 26.57 25.42 25.15 24.61
X Class non-distributing share EUR - - - 26.54

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

European Fund

Total net assets EUR 1,045,781,622 1,146,597,659 1,721,511,997 2,688,730,602
Net asset value per:
A Class distributing (A) share EUR 111.57 107.40 105.98 104.53
A Class distributing (A) UK reporting fund share GBP 95.87 97.58 95.54 96.75
A Class non-distributing share EUR 119.99 115.51 113.06 110.86
A Class non-distributing share AUD hedged AUD 13.06 12.54 12.04 11.55
A Class non-distributing share CAD hedged CAD 12.45 11.88 11.41 11.03
A Class non-distributing share CNH hedged CNH 113.51 107.78 102.25 96.87
A Class non-distributing share GBP hedged GBP 11.94 11.48 11.15 10.85
A Class non-distributing share HKD hedged HKD 17.83 16.97 16.26 15.76
A Class non-distributing share NZD hedged NzD 13.56 12.99 12.45 11.89
A Class non-distributing share SGD hedged SGD 13.98 13.34 12.80 12.38
A Class non-distributing share USD hedged usb 18.41 17.51 16.64 15.95
C Class non-distributing share EUR 91.95 89.07 88.27 87.64
D Class distributing (A) UK reporting fund share GBP 96.24 97.59 95.52 96.73
D Class non-distributing share EUR 133.42 127.96 124.31 120.98
D Class non-distributing share USD hedged usb 17.15 16.25 15.32 14.58
D Class non-distributing UK reporting fund share GBP 114.12 115.72 111.55 111.46
E Class non-distributing share EUR 108.14 104.36 102.66 101.17
| Class distributing (A) UK reporting fund share GBP - - - 12.38
| Class non-distributing share EUR 133.88 128.24 124.26 120.62
I Class non-distributing share USD hedged usb 13.66 12.93 12.16 11.54
S Class non-distributing share EUR 10.75 10.30 9.99 -
X Class non-distributing share EUR 143.75 137.18 131.93 127.11

European High Yield Bond Fund

Total net assets EUR 98,085,594 70,509,445 67,874,885 54,413,187

Net asset value per:
A Class non-distributing share EUR 11.83 11.62 11.03 10.95
A Class non-distributing share CHF hedged CHF 11.55 11.38 10.84 10.81
A Class non-distributing share SEK hedged SEK 117.39 115.29 109.34 108.69
D Class distributing (A) share EUR 10.37 10.17 9.97 10.19
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.74 10.49 10.17 10.31
D Class non-distributing share EUR 12.16 11.93 11.25 11.09
E Class distributing (Q) share EUR 10.23 10.23 10.02 10.25
E Class non-distributing share EUR 11.58 11.41 10.87 10.85
X Class non-distributing share EUR 12.58 12.29 11.51 11.27
Z Class non-distributing share EUR 9.90 - - -

European Special Situations Fund

Total net assets EUR 1,152,272,345 1,253,130,898 1,328,666,915 1,275,147,791

Net asset value per:
A Class non-distributing share EUR 46.13 45.77 43.42 40.57
A Class non-distributing share AUD hedged AUD 16.98 16.81 15.65 14.31
A Class non-distributing share CAD hedged CAD 16.20 15.93 14.82 13.66
A Class non-distributing share CNH hedged CNH 373.96 365.86 336.28 303.75
A Class non-distributing share GBP hedged GBP 15.39 15.26 14.38 13.32
A Class non-distributing share HKD hedged HKD 119.01 116.74 108.40 -
A Class non-distributing share USD hedged usb 18.16 17.80 16.39 14.98
C Class non-distributing share EUR 37.62 37.57 36.08 34.14
D Class non-distributing share EUR 51.27 50.69 47.72 44.25
D Class non-distributing share USD hedged usb 17.12 16.72 15.28 13.86
E Class non-distributing share EUR 42.75 42.53 40.54 38.07
| Class non-distributing share EUR 13.78 13.61 12.78 11.82
X Class non-distributing share EUR 13.53 13.31 12.40 11.39

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

European Value Fund

Total net assets EUR 675,970,172 865,538,450 2,009,781,504 2,778,451,915

Net asset value per:
A Class distributing (A) share EUR 46.82* 45.61 50.41 52.32
A Class distributing (A) UK reporting fund share GBP 42.78* 44.07 48.33 51.50
A Class non-distributing share EUR 61.78* 60.18 65.01 66.76
A Class non-distributing share AUD hedged AUD 11.93* 11.60 12.31 12.37
A Class non-distributing share CNH hedged CNH 114.46* 109.93 115.04 114.19
A Class non-distributing share HKD hedged HKD 112.68* 108.51 114.72 116.34
A Class non-distributing share USD hedged usb 11.64* 11.20 11.74 11.78
C Class non-distributing share EUR 45.46* 44.56 48.74 50.68
D Class distributing (A) UK reporting fund share GBP 42.93* 44.05 48.31 51.50
D Class non-distributing share EUR 67.74* 65.74 70.49 71.84
D Class non-distributing share USD hedged usb 12.36* 11.85 12.33 12.28
E Class non-distributing share EUR 56.82* 55.49 60.24 62.17
I Class non-distributing share EUR 14.34* 13.90 14.87 15.11
| Class non-distributing share USD hedged uUsD - - - 12.05
S Class distributing (A) share EUR 8.56* 8.30 9.18 -
X Class non-distributing share EUR 9.60* 9.27 9.84 9.93

FinTech Fund

Total net assets usbD 65,119,706 39,175,521 - -

Net asset value per:
A Class non-distributing share usb 10.88 10.53 - -
A Class non-distributing share EUR hedged EUR 10.41 10.21 - -
A Class non-distributing share SGD hedged SGD 10.75 10.44 - -
Al Class non-distributing share usb 11.95 11.56 - -
D Class non-distributing share uUsD 11.02 10.61 - -
D Class non-distributing share EUR hedged EUR 10.54 10.29 - -
D Class non-distributing UK reporting fund share GBP 8.59 8.69 - -
D Class non-distributing UK reporting fund share GBP hedged GBP 10.66 10.37 - -
E Class non-distributing share uUsD 13.87 13.46 - -
E Class non-distributing share EUR hedged EUR 10.33 10.15 - -
| Class non-distributing share uUsD 11.06 10.64 - -
| Class non-distributing share EUR hedged EUR 12.05 11.75 - -
X Class non-distributing share uUsD 11.17 10.71 - -
Z Class non-distributing UK reporting fund share GBP 8.63 8.71 - -

Fixed Income Global Opportunities Fund

Total net assets usD 10,524,541,415 9,742,532,405 11,829,873,767 9,265,244,959

Net asset value per:
A Class distributing (A) share usb 10.19 9.97 9.78 9.94
A Class distributing (A) share EUR hedged EUR 9.46 9.38 9.50 9.91
A Class distributing (D) share usD 10.24 10.14 9.95 10.11
A Class distributing (M) share usD 10.23 10.13 9.94 10.10
A Class distributing (Q) share usD 10.26 10.18 9.98 10.15
A Class distributing (Q) share EUR hedged EUR 6.89 6.93 7.00 7.31
A Class distributing (Q) share SGD hedged SGD 14.69 14.60 14.43 14.80
A Class distributing (R) (M) (G) share AUD hedged AUD 9.31 9.31 9.29 9.61
A Class distributing (R) (M) (G) share CNH hedged CNH 96.47 95.96 95.75 99.07
A Class distributing (S) (M) (G) share usD 12.20 12.19 12.06 12.40
A Class distributing (S) (M) (G) share HKD hedged HKD 92.06 91.92 91.83 95.54
A Class non-distributing share usD 14.92 14.61 13.95 13.86
A Class non-distributing share CHF hedged CHF 10.05 9.99 9.88 10.12
A Class non-distributing share EUR hedged EUR 10.07 9.98 9.83 10.03
A Class non-distributing share JPY hedged JPY 1,057 1,047 1,030 1,047
A Class non-distributing share PLN hedged PLN 16.14 15.84 15.29 15.32
A Class non-distributing share SEK hedged SEK 102.56 101.54 99.93 102.02
A Class non-distributing share SGD hedged SGD 21.39 20.99 20.21 20.25
A Class non-distributing UK reporting fund share GBP hedged GBP 10.61 10.47 10.19 10.29
Al Class non-distributing share UsD 11.85 11.60 - -
Al Class non-distributing share EUR hedged EUR 10.26 10.18 - -
C Class distributing (D) share uUsD 10.24 10.14 9.95 10.11
C Class distributing (Q) share uUsD 10.21 10.12 9.92 10.09

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017
C Class non-distributing share uUsD 12.69 12.50 12.09 12.16
D Class distributing (A) share usD 13.83 13.50 13.24 13.46
D Class distributing (A) share CAD hedged CAD 10.02 9.81 9.71 9.94
D Class distributing (A) share EUR hedged EUR 9.48 9.38 9.50 9.91
D Class distributing (A) UK reporting fund share GBP hedged GBP 4.80 4.72 4.72 4.88
D Class distributing (Q) share usD 10.79 10.70 10.49 10.67
D Class distributing (Q) share CHF hedged CHF 9.38 9.45 9.59 -
D Class distributing (Q) share EUR hedged EUR 6.91 6.95 7.02 7.33
D Class non-distributing share uUsD 15.46 15.10 14.35 14.18
D Class non-distributing share CHF hedged CHF 10.81 10.72 10.55 10.75
D Class non-distributing share EUR hedged EUR 10.70 10.58 10.37 10.53
D Class non-distributing share GBP hedged GBP 11.51 11.32 10.96 11.02
D Class non-distributing share PLN hedged PLN 16.75 16.39 15.75 15.70
D Class non-distributing share SGD hedged SGD 2219 21.72 20.81 20.74
E Class non-distributing share usb 13.94 13.68 13.13 13.11
E Class non-distributing share EUR hedged EUR 9.44 9.38 9.29 9.52
| Class distributing (M) share CAD hedged CAD 9.78 9.70 9.61 9.83
| Class distributing (Q) share usD 10.05 9.96 9.77 9.94
| Class distributing (Q) share EUR hedged EUR 9.16 9.21 9.31 9.72
| Class distributing (Q) share GBP hedged GBP 10.11 10.10 - -
| Class distributing (Q) share JPY hedged JPY 967 971 981 -
| Class non-distributing share usb 12.31 12.01 11.39 11.25
| Class non-distributing share AUD hedged AUD 10.58 10.38 9.93 -
| Class non-distributing share CAD hedged CAD 11.47 11.21 10.73 10.66
| Class non-distributing share CHF hedged CHF 11.54 11.42 11.23 11.42
| Class non-distributing share EUR hedged EUR 11.03 10.90 10.67 10.81
| Class non-distributing share GBP hedged GBP 11.61 11.41 11.03 11.08
| Class non-distributing share JPY hedged JPY 1,101 1,087 1,063 1,073
J Class distributing (M) share usD 10.24 10.14 9.95 10.11
S Class distributing (A) share EUR hedged EUR 10.21 10.10 - -
S Class distributing (Q) share uUsb 10.34 10.25 - -
S Class non-distributing share UsD 10.51 10.26 - -
S Class non-distributing share CHF hedged CHF 10.27 10.18 - -
S Class non-distributing share EUR hedged EUR 10.31 10.19 - -
X Class distributing (M) share uUsD 10.24 10.14 9.95 10.11
X Class distributing (M) share AUD hedged AUD 10.66 10.61 10.49 10.67
X Class distributing (M) share EUR hedged EUR 9.24 9.27 9.38 9.78
X Class distributing (Q) share EUR hedged EUR 9.48 9.52 9.63 -
X Class distributing (Q) share GBP hedged GBP 9.57 9.56 9.55 9.88
X Class non-distributing share usb 11.99 11.67 11.02 10.82
X Class non-distributing share AUD hedged AUD 12.47 12.20 11.61 11.41
X Class non-distributing share CAD hedged CAD 11.54 11.25 10.72 10.60
X Class non-distributing share CHF hedged CHF 11.93 11.79 11.52 11.66
X Class non-distributing share EUR hedged EUR 11.64 11.48 11.17 11.26
X Class non-distributing share GBP hedged GBP 11.44 11.21 10.79 10.78
X Class non-distributing share SEK hedged SEK 10.84 10.67 10.38 10.48
Future Of Transport Fund
Total net assets usD 221,556,495 110,035,733 - -
Net asset value per:
A Class non-distributing share usb 8.35 8.20 - -
A Class non-distributing share EUR hedged EUR 7.97 7.94 - -
A Class non-distributing share SGD hedged SGD 8.20 8.10 - -
Al Class non-distributing share uUsD 10.25 10.07 - -
D Class non-distributing share EUR hedged EUR 8.07 8.00 - -
D Class non-distributing UK reporting fund share GBP 6.59 6.77 - -
D Class non-distributing UK reporting fund share GBP hedged GBP 8.18 8.08 - -
E Class non-distributing share usb 10.92 10.75 - -
E Class non-distributing share EUR hedged EUR 7.9 7.90 - -
| Class non-distributing share usb 8.48 8.29 - -
| Class non-distributing share EUR hedged EUR 9.46 9.37 - -
X Class non-distributing share usb 8.57 8.35 - -
Z Class non-distributing UK reporting fund share GBP 6.62 6.79 - -

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

Global Allocation Fund

Total net assets usD 13,224,857,873 14,264,886,849 17,353,298,738 18,540,865,354
Net asset value per:
A Class distributing (A) share usb 56.06 55.65 55.51 54.16
A Class distributing (A) share EUR hedged EUR 33.31 33.50 34.50 34.57
A Class non-distributing share usb 57.66 57.23 56.86 55.36
A Class non-distributing share AUD hedged AUD 17.07 17.07 17.14 16.73
A Class non-distributing share CHF hedged CHF 11.70 11.78 12.13 12.18
A Class non-distributing share CNH hedged CNH 130.85 129.50 128.37 123.26
A Class non-distributing share EUR hedged EUR 35.84 36.05 36.98 36.96
A Class non-distributing share GBP hedged GBP 29.43 29.46 29.90 29.67
A Class non-distributing share HKD hedged HKD 13.76 13.67 13.70 13.49
A Class non-distributing share PLN hedged PLN 16.51 16.45 16.55 16.26
A Class non-distributing share SGD hedged SGD 13.54 13.48 13.52 13.29
Al Class non-distributing share usb 11.50 11.41 - -
Al Class non-distributing share EUR hedged EUR 9.97 10.03 - -
C Class non-distributing share usb 44.04 43.99 44.25 43.63
C Class non-distributing share EUR hedged EUR 27.39 27.72 28.79 29.14
D Class distributing (A) share usb 56.33 55.70 55.55 54.19
D Class distributing (A) share EUR hedged EUR 33.45 33.52 34.52 34.59
D Class non-distributing share usb 63.23 62.53 61.65 59.59
D Class non-distributing share AUD hedged AUD 18.05 17.98 17.92 17.36
D Class non-distributing share CHF hedged CHF 12.37 12.42 12.69 12.65
D Class non-distributing share EUR hedged EUR 39.31 39.39 40.10 39.78
D Class non-distributing share GBP hedged GBP 31.10 31.01 31.24 30.76
D Class non-distributing share PLN hedged PLN 17.46 17.34 17.31 16.87
D Class non-distributing share SGD hedged SGD 14.39 14.27 14.22 13.81
D Class non-distributing UK reporting fund share GBP 49.31 51.19 47.54 46.31
E Class non-distributing share uUsD 52.73 52.47 52.39 51.27
E Class non-distributing share EUR hedged EUR 34.16 34.44 35.50 35.67
E Class non-distributing share PLN hedged PLN 15.76 15.75 15.92 15.71
I Class non-distributing share usb 63.11 62.34 61.35 59.16
| Class non-distributing share EUR hedged EUR 38.85 38.89 39.50 39.11
| Class non-distributing share SGD hedged SGD 14.46 14.33 14.24 13.86
J Class non-distributing share UsD 71.56 70.43 68.79 65.84
X Class distributing (A) share usD 12.49 12.29 12.26 11.96
X Class non-distributing share UsD 71.09 69.96 68.33 65.41
X Class non-distributing share AUD hedged AUD 20.10 19.93 19.67 18.87
X Class non-distributing share EUR hedged EUR 11.31 11.27 11.36 11.16
X Class non-distributing share JPY hedged JPY 1,114 1,109 1,116 1,092

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

Global Bond Income Fund

Total net assets usb 114,582,843 88,430,651 74,954,530 -

Net asset value per:
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 101.80 101.73 - -
A Class distributing (S) (M) (G) share usD 10.21 10.23 9.98 -
A Class distributing (S) (M) (G) UK reporting fund share AUD hedged AUD 10.07 10.14 - -
A Class distributing (S) (M) (G) UK reporting fund share CAD hedged CAD 10.11 10.15 - -
A Class distributing (S) (M) (G) UK reporting fund share EUR hedged EUR 9.93 10.08 - -
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 10.02 10.12 - -
A Class distributing (S) (M) (G) UK reporting fund share HKD hedged HKD 101.47 101.63 - -
A Class distributing (S) (M) (G) UK reporting fund share NZD hedged NzD 10.09 10.15 - -
A Class distributing (S) (M) (G) UK reporting fund share SGD hedged SGD 10.08 10.12 - -
A Class non-distributing share usb 10.90 10.67 9.98 -
Al Class distributing (Q) share EUR hedged EUR 10.09 10.17 - -
Al Class non-distributing share usb 11.83 11.58 - -
Al Class non-distributing share EUR hedged EUR 10.32 10.23 - -
D Class non-distributing share uUsD 10.98 10.71 9.98 -
D Class non-distributing share CHF hedged CHF 10.41 10.32 9.94 -
D Class non-distributing share EUR hedged EUR 10.49 10.36 9.95 -
D Class non-distributing UK reporting fund share GBP hedged GBP 10.67 10.50 9.96 -
E Class distributing (Q) share EUR hedged EUR 9.97 10.06 9.98 -
E Class non-distributing share EUR hedged EUR 10.32 10.25 9.93 -
| Class non-distributing share uUsD 11.02 10.75 9.99 -
| Class non-distributing share BRL hedged uUsD 9.16 9.60 - -
| Class non-distributing share EUR hedged EUR 10.56 10.43 9.99 -
X Class non-distributing share usb 11.11 10.81 9.99 -
Z Class non-distributing share usb 11.04 10.76 - -
Z Class non-distributing share CHF hedged CHF 10.55 10.44 - -
Z Class non-distributing share EUR hedged EUR 10.62 10.48 - -

Global Conservative Income Fund

Total net assets EUR 457,131,109 232,211,689 - -

Net asset value per:
A Class distributing (A) (G) share EUR 9.98 9.88 - -
A Class distributing (Y) (Q) (G) share EUR 9.93 10.03 - -
A Class non-distributing share EUR 10.36 10.26 - -
Al Class distributing (Q) (G) share EUR 10.01 10.12 - -
Al Class non-distributing share EUR 10.28 10.18 - -
D Class distributing (A) (G) share EUR 10.05 9.93 - -
D Class distributing (Y) (Q) (G) share EUR 9.98 10.05 - -
D Class non-distributing share EUR 10.46 10.33 - -
E Class distributing (Q) (G) share EUR 9.78 9.89 - -
E Class distributing (S) (M) (G) share EUR 10.05 10.10 - -
E Class distributing (Y) (Q) (G) share EUR 9.87 9.99 - -
E Class non-distributing share EUR 10.31 10.23 - -
| Class distributing (Y) (Q) (G) share EUR 10.00 10.06 - -
| Class non-distributing share EUR 10.50 10.36 - -
X Class non-distributing share EUR 10.57 10.40 - -

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

Global Corporate Bond Fund

Total net assets usb 1,839,514,794 2,117,770,155 2,142,623,411 2,527,429,850

Net asset value per:
A Class distributing (A) share EUR hedged EUR 9.40 9.32 8.78 9.30
A Class distributing (M) share AUD hedged AUD 12.47 12.35 11.38 11.74
A Class distributing (M) share CAD hedged CAD 11.46 11.31 10.43 10.84
A Class distributing (M) share GBP hedged GBP 10.95 10.87 10.13 10.63
A Class distributing (M) share NZD hedged NzD 12.63 12.50 11.50 11.84
A Class distributing (Q) share usD 11.50 11.34 10.38 10.71
A Class distributing (R) (M) (G) share AUD hedged AUD 11.47 11.41 10.63 11.13
A Class distributing (R) (M) (G) share CNH hedged CNH 104.23 103.15 96.00 100.48
A Class distributing (R) (M) (G) share NZD hedged NzD 10.11 10.05 9.36 9.78
A Class distributing (S) (M) (G) share usb 11.46 11.39 10.56 11.04
A Class distributing (S) (M) (G) share HKD hedged HKD 85.46 84.84 79.52 84.11
A Class distributing (S) (M) (G) share SGD hedged SGD 10.20 10.15 9.48 9.98
A Class non-distributing share uUsD 15.24 14.91 13.39 13.55
A Class non-distributing share EUR hedged EUR 13.54 13.42 12.43 12.90
A Class non-distributing share SEK hedged SEK 107.78 106.64 98.65 102.44
A Class non-distributing share SGD hedged SGD - - 10.29 10.49
D Class distributing (Q) share GBP hedged GBP 10.79 10.72 10.00 -
D Class non-distributing share UsD 16.03 15.65 13.99 14.09
D Class non-distributing share EUR hedged EUR 14.23 14.07 12.97 13.40
D Class non-distributing UK reporting fund share GBP hedged GBP 10.70 10.52 9.59 9.81
E Class non-distributing share USD 14.31 14.04 12.67 12.88
E Class non-distributing share EUR hedged EUR 12.76 12.68 11.80 12.31
| Class distributing (A) UK reporting fund share GBP hedged GBP 10.58 10.40 9.68 10.16
| Class non-distributing share usD 12.30 12.00 10.71 10.77
| Class non-distributing share CAD hedged CAD 12.14 11.86 10.68 10.82
| Class non-distributing share EUR hedged EUR 10.76 10.63 9.79 10.09
X Class distributing (A) UK reporting fund share GBP hedged GBP 9.92 9.73 9.05 9.50
X Class distributing (R) (M) (G) share AUD hedged AUD - - 10.06 10.42
X Class non-distributing share uUsb 17.08 16.62 14.77 14.78
X Class non-distributing share EUR hedged EUR 15.20 14.99 13.73 14.10
X Class non-distributing share NOK hedged NOK 114.21 111.42 100.56 -

Global Dynamic Equity Fund

Total net assets usD 589,001,934 614,552,911 754,590,181 628,573,716

Net asset value per:
A Class distributing (A) share usD 20.22 20.18 20.78 19.12
A Class non-distributing share uUsD 20.28 20.24 20.81 19.15
A Class non-distributing share CNH hedged CNH 125.93 125.40 128.77 116.69
A Class non-distributing share EUR hedged EUR 12.90 13.05 13.86 13.09
C Class non-distributing share usD 17.04 1711 17.82 16.60
C Class non-distributing share EUR hedged EUR 11.07 11.26 12.11 11.58
D Class distributing (A) share usD 18.33 18.22 18.76 17.23
D Class non-distributing share usb 2215 22.02 22.48 20.53
D Class non-distributing share EUR hedged EUR 13.64 13.74 14.49 13.58
E Class non-distributing share usb 18.91 18.92 19.55 18.07
E Class non-distributing share EUR hedged EUR 12.27 12.44 13.29 12.61
X Class non-distributing share usb 25.40 25.13 25.39 22.95

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

Global Equity Income Fund

Total net assets usb 1,154,118,294 1,299,516,668 1,779,910,032 2,250,695,519
Net asset value per:
A Class distributing (A) (G) share usD 12.47 13.03* 13.30* 13.34
A Class distributing (A) (G) share EUR hedged EUR 9.56 10.12* 10.68* 10.99
A Class distributing (Q) (G) share usb 12.33 13.05* 13.32* 13.37
A Class distributing (Q) (G) share EUR hedged EUR 10.40 11.17* 11.77* 12.12
A Class distributing (Q) (G) share SGD hedged SGD 11.58 12.30* 12.69* 12.85
A Class distributing (Q) (G) UK reporting fund share GBP 9.61 10.68* 10.27* 10.38
A Class distributing (R) (M) (G) share AUD hedged AUD 9.90 10.58* 10.95* 11.04
A Class distributing (R) (M) (G) share CNH hedged CNH 98.55 104.42* 107.58* 107.76
A Class distributing (R) (M) (G) share ZAR hedged ZAR 101.81 108.18* 110.80* 110.99
A Class distributing (S) (M) (G) share usb 12.58 13.37* 13.70* 13.73
A Class distributing (S) (M) (G) share CNH hedged CNH 96.61 102.38* 104.63* 103.21
A Class distributing (S) (M) (G) share HKD hedged HKD 95.69 101.79* 105.43* 106.89
A Class distributing (S) (M) (G) share SGD hedged SGD 9.90 10.55* 10.92* 11.05
A Class non-distributing share uUsD 16.37 17.10* 16.93* 16.46
A Class non-distributing share CHF hedged CHF 10.17 10.78* 11.06* 11.10
A Class non-distributing share EUR hedged EUR 13.50 14.30* 14.61* 14.57
A Class non-distributing share PLN hedged PLN 16.80 17.65* 17.70* 17.42
A Class non-distributing share SGD hedged SGD 14.81 15.53* 15.53* 15.24
Al Class distributing (Q) (G) share EUR hedged EUR 8.98 9.64* - -
Al Class non-distributing share uUsD 10.60 11.08* - -
Al Class non-distributing share EUR hedged EUR 9.18 9.73* - -
C Class distributing (Q) (G) share usD 10.51 11.20* 11.58* 11.76
C Class non-distributing share uUsD 13.79 14.50* 14.53* 14.31
D Class distributing (A) (G) share usD 14.23 14.81* 15.00* 14.93
D Class distributing (Q) (G) share usb 13.04 13.75* 13.93* 13.87
D Class distributing (Q) (G) share EUR hedged EUR 11.00 11.77* 12.31* 12.58
D Class distributing (Q) (G) UK reporting fund share GBP 10.18 11.27* 10.76* 10.79
D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 7.54 8.03* 8.31* 8.44
D Class non-distributing share usb 17.54 18.26* 17.94* 17.31
D Class non-distributing share CHF hedged CHF 12.67 13.38* 13.62* 13.57
D Class non-distributing share EUR hedged EUR 14.27 15.05* 15.27* 15.12
D Class non-distributing share PLN hedged PLN 17.76 18.59* 18.50* 18.07
D Class non-distributing share SGD hedged SGD 15.65 16.35* 16.23* 15.80
E Class distributing (Q) (G) share usD 11.82 12.54* 12.87* 12.97
E Class distributing (Q) (G) share EUR hedged EUR 9.70 10.44* 11.06* 11.44
E Class non-distributing share uUsb 15.66 16.40* 16.31* 15.93
E Class non-distributing share EUR hedged EUR 8.91 9.46* 9.72* -
| Class non-distributing share uUsb 11.98 12.46* 12.21* 11.75
X Class distributing (Q) (G) share usD - - 12.55* 12.36
X Class non-distributing share USD 19.27 19.96* 19.42* 18.55

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

Global Government Bond Fund

Total net assets usD 862,286,334 739,894,648 591,019,929 760,875,689

Net asset value per:
A Class distributing (D) share usb 22.43 22.26 20.19 20.62
A Class distributing (D) share EUR hedged EUR 19.40 19.50 18.24 19.10
A Class distributing (M) share usb 22.46 22.29 20.22 20.65
A Class distributing (M) share EUR hedged EUR 19.23 19.33 18.08 18.94
A Class distributing (M) share GBP hedged GBP 10.32 10.31 9.52 9.89
A Class distributing (M) share HKD hedged HKD 105.69 104.87 95.99 99.10
A Class non-distributing share usb 31.88 31.54 28.36 28.71
A Class non-distributing share EUR hedged EUR 27.13 27.18 25.20 26.17
C Class distributing (D) share usb 20.84 20.74 18.89 19.36
C Class distributing (D) share EUR hedged EUR 18.23 18.38 17.25 18.14
C Class distributing (M) share usb 21.87 21.76 19.82 20.31
C Class non-distributing share usb 24.36 24.24 22.07 22.63
C Class non-distributing share EUR hedged EUR 20.76 20.94 19.65 20.66
D Class distributing (M) share usD 22.49 22.32 20.24 20.67
D Class distributing (M) share EUR hedged EUR 19.25 19.35 18.10 18.96
D Class non-distributing share UsD 32.99 32.57 29.19 29.45
D Class non-distributing share EUR hedged EUR 28.42 28.43 26.26 27.17
E Class non-distributing share uUsD 28.82 28.58 25.83 26.27
E Class non-distributing share EUR hedged EUR 24.43 24.54 22.86 23.86
| Class distributing (A) share EUR hedged EUR 10.54 10.54 9.85 -
| Class non-distributing share uUsD 11.63 11.47 10.27 10.34
X Class non-distributing share EUR hedged EUR 11.56 11.53 10.59 10.90
X Class non-distributing share NOK hedged NOK 111.50 110.04 99.53 -
X Class non-distributing share SEK hedged SEK 105.82 105.34 96.74 99.65
X Class non-distributing UK reporting fund share GBP 9.07 9.37 7.87 7.95

Global High Yield Bond Fund

Total net assets usD 1,389,191,953 1,226,114,979 1,470,612,742 2,318,596,390

Net asset value per:
A Class distributing (D) UK reporting fund share GBP 6.26 6.54 6.07 6.24
A Class distributing (D) UK reporting fund share EUR hedged EUR 5.20 5.24 5.32 5.57
A Class distributing (M) share usD 8.07 8.02 7.90 8.07
A Class distributing (M) share EUR hedged EUR 5.14 5.18 5.26 5.51
A Class distributing (Q) share usD 12.53 12.47 12.29 12.54
A Class distributing (R) (M) (G) share AUD hedged AUD 6.74 6.78 6.84 7.14
A Class distributing (R) (M) (G) share ZAR hedged ZAR 90.67 90.43 90.12 93.59
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 104.67 104.60 - -
A Class distributing (S) (M) (G) share uUsD 6.92 6.95 6.97 7.25
A Class distributing (S) (M) (G) share HKD hedged HKD 52.22 52.41 52.94 55.71
A Class distributing (S) (M) (G) share SGD hedged SGD 9.80 9.86 9.95 -
A Class non-distributing share uUsD 26.75 26.04 24.53 24.01
A Class non-distributing share EUR hedged EUR 17.24 17.01 16.53 16.60
A Class non-distributing share GBP hedged GBP 18.92 18.57 17.84 17.77
A Class non-distributing share PLN hedged PLN 14.70 14.35 13.67 13.50
A Class non-distributing share SEK hedged SEK 13.65 13.45 13.06 13.13
Al Class distributing (Q) share EUR hedged EUR 10.33 10.20 - -
Al Class non-distributing share EUR hedged EUR 10.36 10.22 - -
C Class distributing (D) share usb 8.23 8.18 8.06 8.23
C Class distributing (D) share EUR hedged EUR 5.32 5.36 5.45 5.71
C Class non-distributing share usb 22.93 22.46 21.42 21.23
C Class non-distributing share EUR hedged EUR 13.58 13.48 13.25 13.49
D Class distributing (M) share usb 8.11 8.06 7.95 8.11
D Class distributing (M) share EUR hedged EUR 5.17 5.20 5.29 5.55
D Class distributing (Q) share GBP hedged GBP 9.13 9.16 9.21 9.56
D Class non-distributing share UsSD 28.59 27.75 25.95 25.23
D Class non-distributing UK reporting fund share EUR hedged EUR 18.37 18.06 17.42 17.38
D Class non-distributing UK reporting fund share GBP hedged GBP 20.02 19.58 18.67 18.47

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

E Class distributing (Q) share EUR hedged EUR 10.28 10.36 10.54 11.04
E Class non-distributing share uUsD 24.12 23.54 22.28 21.92
E Class non-distributing share EUR hedged EUR 15.55 15.38 15.01 15.16
| Class distributing (A) share EUR hedged EUR - - 9.06 9.51
| Class distributing (M) share usD 10.50 10.44 10.29 10.50
| Class non-distributing share uUsD 28.81 27.93 26.08 25.32
I Class non-distributing share CAD hedged CAD 12.90 12.53 11.81 11.55
I Class non-distributing share EUR hedged EUR 10.63 10.45 10.06 -
X Class distributing (A) share EUR hedged EUR 9.09 8.90 9.04 9.49
X Class distributing (R) (M) (G) share AUD hedged AUD - - 9.67 9.95
X Class non-distributing share uUsD 11.33 10.96 10.18 -
X Class non-distributing share EUR hedged EUR 20.94 20.52 19.65 19.47
X Class non-distributing UK reporting fund share GBP hedged GBP - - - 19.35

Global Inflation Linked Bond Fund

Total net assets usD 143,023,217 131,288,512 193,338,735 316,581,129

Net asset value per:
A Class distributing (M) share usb 15.20 15.17 14.31* 13.99
A Class non-distributing share uUsD 15.66 15.63 14.74* 14.41
A Class non-distributing share EUR hedged EUR 13.85 14.01 13.63* 13.67
C Class distributing (M) share uUsD 13.56 13.62 13.01* 12.88
C Class non-distributing share uUsD 13.56 13.61 13.00* 12.87
D Class distributing (M) share usb 15.25 15.21 14.33* 14.00
D Class non-distributing share usb 16.25 16.19 15.22* 14.83
D Class non-distributing share EUR hedged EUR 14.38 14.51 14.07* 14.06
E Class non-distributing share EUR hedged EUR 13.14 13.32 13.03* 13.13
X Class non-distributing share EUR hedged EUR 15.47 15.57 15.01* 14.92

Global Long-Horizon Equity Fund

Total net assets usb 501,171,948 403,708,515 325,693,535 296,643,221

Net asset value per:
A Class distributing (A) share usD 14.71 14.86 13.84 12.00
A Class distributing (A) UK reporting fund share GBP 17.30 18.35 16.10 14.06
A Class non-distributing share usD 60.09 60.72 56.54 49.01
A Class non-distributing share SGD hedged SGD 14.37 14.57 13.72 11.99
Al Class non-distributing share usb 11.56 11.68 - -
C Class non-distributing share usb 46.44 47.22 44.52 39.08
D Class distributing (A) UK reporting fund share GBP 17.53 18.52 16.21 14.12
D Class non-distributing share usb 63.83 64.25 59.39 51.09
E Class non-distributing share usb 54.25 54.95 51.43 44.80

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

Global Multi-Asset Income Fund

Total net assets usb 7,529,721,149 7,772,631,181 8,687,404,595 7,384,211,971

Net asset value per:
A Class distributing (A) (G) share usb 9.80* 9.71 9.74 10.11
A Class distributing (A) (G) share CHF hedged CHF 9.08* 9.13 9.49 10.16
A Class distributing (A) (G) share EUR hedged EUR 8.21* 8.23 8.53 9.09
A Class distributing (M) (G) share usD 9.85* 10.00 10.04 10.40
A Class distributing (Q) (G) share usD 9.89* 10.04 10.08 10.44
A Class distributing (Q) (G) share AUD hedged AUD 9.56* 9.78 9.91 10.27
A Class distributing (Q) (G) share SGD hedged SGD 8.63* 8.79 8.91 9.30
A Class distributing (R) (M) (G) share AUD hedged AUD 9.13* 9.33 9.45 9.85
A Class distributing (R) (M) (G) share CAD hedged CAD 8.60* 8.75 8.84 9.20
A Class distributing (R) (M) (G) share CNH hedged CNH 94.11* 95.53 96.63 100.49
A Class distributing (R) (M) (G) share GBP hedged GBP 8.56* 8.72 8.83 9.22
A Class distributing (R) (M) (G) share NZD hedged NzD 8.75* 8.93 9.04 9.42
A Class distributing (S) (M) (G) share usb 9.23* 9.39 9.44 9.80
A Class distributing (S) (M) (G) share EUR hedged EUR 7.94* 8.18 8.51 9.07
A Class distributing (S) (M) (G) share HKD hedged HKD 89.01* 90.57 91.93 96.49
A Class distributing (S) (M) (G) share SGD hedged SGD 8.67 8.84 8.97 9.39
A Class non-distributing share uUsD 14.07* 13.94 13.24 13.02
A Class non-distributing share CHF hedged CHF 10.96* 11.02 10.84 10.98
A Class non-distributing share EUR hedged EUR 10.75* 10.79 10.57 10.66
Al Class distributing (Q) (G) share EUR hedged EUR 9.74* 10.02 - -
Al Class non-distributing share EUR hedged EUR 10.09* 10.12 - -
C Class distributing (S) (M) (G) share usD 9.25% 9.41 9.45 9.79
C Class non-distributing share uUsD 11.53* 11.49 11.06 11.01
D Class distributing (A) (G) share CHF hedged CHF 9.38* 9.39 9.67 10.27
D Class distributing (A) (G) share EUR hedged EUR 8.96* 8.96 9.19 9.70
D Class distributing (S) (M) (G) share usb 9.78* 9.90 9.86 10.13
D Class distributing (S) (M) (G) share GBP hedged GBP 9.34* 9.54 9.70 -
D Class non-distributing share usD 14.47* 14.27 13.44 13.10
D Class non-distributing share CHF hedged CHF 11.32* 11.33 11.04 11.09
D Class non-distributing share EUR hedged EUR 11.28* 11.27 10.95 10.94
E Class distributing (Q) (G) share EUR hedged EUR 7.98* 8.24 8.58 9.16
E Class distributing (Y) (Q) (G) share EUR hedged EUR 8.59* 8.87 9.24 9.87
E Class non-distributing share usb 16.20* 16.09 15.36 15.18
E Class non-distributing share EUR hedged EUR 10.45* 10.51 10.35 10.49
| Class distributing (Q) (G) share EUR hedged EUR 8.66* 8.86 9.08 9.55
| Class non-distributing share usb 12.07* 11.89 11.17 10.87
| Class non-distributing share EUR hedged EUR 10.29* 10.27 9.96 9.93
X Class distributing (Q) (G) share usD - - 9.86 10.04
X Class distributing (Q) (G) share GBP hedged GBP 9.91* 10.06 - -
X Class distributing (R) (M) (G) share AUD hedged AUD 9.80* 9.91 9.85 10.09
X Class non-distributing share UsSD 16.08* 15.79 14.75 14.25

India Fund

Total net assets usb 399,196,329 435,716,343 639,273,139 610,449,496

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 28.23 28.54 29.12 28.61
A Class non-distributing share usD 36.00 34.68 37.56 36.61
C Class non-distributing share usb 29.69 28.77 31.56 31.14
D Class distributing (A) UK reporting fund share GBP 29.80 30.02 30.40 29.64
D Class non-distributing share usb 39.71 38.10 40.97 39.63
E Class non-distributing share usb 33.60 32.44 35.32 34.59
X Class non-distributing share usb 12.66 12.09 12.87 12.33

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

Japan Flexible Equity Fund

Total net assets JPY 14,324,070,057 14,094,187,464 19,669,422,838 25,371,823,181

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 9.83 10.39 10.51 10.00*
A Class non-distributing share JPY 1,386 1,366 1,529 1,437*
A Class non-distributing share EUR hedged EUR 8.45 8.36 9.43 8.95%
A Class non-distributing share USD hedged usD 14.00 13.67 14.93 13.81*
C Class non-distributing share JPY 1,151 1,141 1,292 1,230*
D Class distributing (A) UK reporting fund share GBP 10.01 10.53 10.67 10.13*
D Class non-distributing share JPY 1,524 1,496 1,661 1,550*
D Class non-distributing share EUR hedged EUR 8.94 8.81 9.87 9.29*
E Class non-distributing share JPY 1,292 1,276 1,435 1,356*
E Class non-distributing share EUR hedged EUR 7.93 7.87 8.92 8.51*
| Class non-distributing share JPY 1,233 1,209 1,339 1,247*
X Class non-distributing share JPY 1,651 1,612 1,773 1,638*
X Class non-distributing share EUR hedged EUR 10.16 9.96 - -

Japan Small & MidCap Opportunities Fund

Total net assets JPY 27,376,316,930 31,136,072,706 99,321,838,274 82,804,888,497

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 46.47 49.85 56.43 49.97*
A Class non-distributing share JPY 6,468 6,472 8,119 7,105*
A Class non-distributing share EUR hedged EUR 41.01 41.22 52.15 46.06*
A Class non-distributing share USD hedged usb 12.83 12.72 15.57 13.41*
C Class non-distributing share JPY 4,967 5,001 6,353 5,629*
D Class distributing (A) UK reporting fund share GBP 47.77 51.07 57.72 50.92*
D Class non-distributing share JPY 7,090 7,067 8,800 7,643*
D Class non-distributing share EUR hedged EUR 43.34 43.40 54.50 47.77*
E Class non-distributing share JPY 5,821 5,839 7,362 6,475*
| Class non-distributing share JPY 1,420 1,414 1,757 1,522*
| Class non-distributing share EUR hedged EUR 7.68 7.68 9.62 -
X Class distributing (A) UK reporting fund share GBP - 51.25 57.95 51.13*
X Class non-distributing share JPY 7,501 7,439 9,169 7,884*

Latin American Fund

Total net assets usD 864,336,164 1,031,179,655 1,218,386,814 1,551,414,242

Net asset value per:
A Class distributing (A) share usD 60.19 63.76 57.19 66.04
A Class distributing (A) UK reporting fund share GBP 46.20 51.37 43.41 50.52
A Class non-distributing share uUsD 63.66 67.44 60.18 69.19
A Class non-distributing share AUD hedged AUD 9.56 10.25 9.25 10.74
A Class non-distributing share CHF hedged CHF 5.74 6.16 5.70 6.79
A Class non-distributing share HKD hedged HKD 8.51 9.02 8.12 9.45
A Class non-distributing share PLN hedged PLN 8.10 8.64 7.82 9.21
A Class non-distributing share SGD hedged SGD 6.04 6.43 5.81 6.77
C Class non-distributing share usb 48.30 51.49 46.52 54.16
D Class distributing (A) share uUsD 60.30 63.63 57.10 66.02
D Class distributing (A) UK reporting fund share GBP 46.28 51.28 43.34 50.51
D Class non-distributing share uUsD 70.34 74.23 65.74 75.02
D Class non-distributing share CHF hedged CHF 6.05 6.48 5.94 7.03
D Class non-distributing share EUR hedged EUR 48.43 51.82 47.43 56.12
D Class non-distributing share PLN hedged PLN 8.57 9.10 8.18 9.55
D Class non-distributing share SGD hedged SGD 6.39 6.77 6.07 7.02
D Class non-distributing UK reporting fund share GBP hedged GBP 40.69 43.40 39.14 45.73
E Class non-distributing share usb 58.30 61.91 55.52 64.16
| Class non-distributing share usb 10.65 11.22 9.91 -
J Class non-distributing share usb 83.83 87.92 76.90 86.65
X Class distributing (A) UK reporting fund share GBP 46.05 50.69 42.87 50.06
X Class non-distributing share usb 78.28 82.10 71.81 80.92

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

Market Navigator Fund

Total net assets EUR 33,941,132 34,323,409 - -

Net asset value per:
A Class non-distributing share EUR 10.72 10.87 - -
Al Class non-distributing share EUR 10.11 10.25 - -
D Class non-distributing share EUR 10.80 10.92 - -
E Class non-distributing share EUR 10.66 10.83 - -
| Class non-distributing share EUR 10.82 10.93 - -
X Class non-distributing share EUR 10.89 10.98 - -

Natural Resources Growth & Income Fund

Total net assets usb 84,638,202 101,981,555 109,022,205 56,602,850

Net asset value per:
A Class distributing (A) (G) share usb 5.26 6.05 6.97 6.49
A Class distributing (M) (G) share usD 8.46 9.88 11.37 10.57
A Class distributing (Q) (G) share usDb 5.09 5.94 6.84 6.37
A Class non-distributing share usb 6.86 7.90 8.80 7.95
A Class non-distributing share EUR hedged EUR 7.59 8.87 - -
D Class non-distributing share EUR hedged EUR 7.67 8.93 - -
E Class distributing (Q) (G) share EUR hedged EUR 4.41 5.24 6.28 6.02
E Class non-distributing share usb 6.57 7.59 8.50 7.72
| Class distributing (A) (G) share usb 7.43 8.52 9.71 -

Next Generation Technology Fund

Total net assets usbD 196,949,268 95,062,669 - -

Net asset value per:
A Class non-distributing share usb 11.48* 11.00 - -
A Class non-distributing share EUR hedged EUR 10.97* 10.65 - -
A Class non-distributing share SGD hedged SGD 11.33* 10.89 - -
Al Class non-distributing share usb 12.89* 12.35 - -
D Class non-distributing share usb 11.63* 11.10 - -
D Class non-distributing share EUR hedged EUR 11.11* 10.74 - -
D Class non-distributing UK reporting fund share GBP 9.07* 9.08 - -
D Class non-distributing UK reporting fund share GBP hedged GBP 11.30* 10.86 - -
E Class non-distributing share uUsD 15.51* 14.90 - -
E Class non-distributing share EUR hedged EUR 10.90* 10.61 - -
| Class non-distributing share uUsD 11.67* 11.13 - -
| Class non-distributing share EUR hedged EUR 13.42* 12.96 - -
X Class non-distributing share uUsD 11.79* 11.20 - -
Z Class non-distributing UK reporting fund share GBP 9.11* 9.11 - -

North American Equity Income Fund®

Total net assets usD 51,868,091° 91,527,120 102,138,410 115,167,886

Net asset value per:
A Class distributing (Q) (G) share usD 16.87° 15.64 16.24 14.61
A Class non-distributing share uUsD 19.66° 18.13 18.37 16.22
C Class distributing (Q) (G) share usD 15.30° 14.22 14.95 13.62
C Class non-distributing share uUsD 17.85° 16.52 16.94 15.15
D Class distributing (Q) (G) UK reporting fund share GBP 20.96° 20.62 20.02 18.02
D Class distributing (Q) (G) UK reporting fund share GBP hedged GBP 10.42° 9.69 10.22 9.31
D Class non-distributing UK reporting fund share GBP 15.90° 15.70 14.87 13.14
E Class distributing (Q) (G) share usD 21.34° 19.75 20.61 18.64
E Class non-distributing share uUsD 24.87° 22.91 23.33 20.70
E Class non-distributing share EUR hedged EUR 17.07° 15.88 16.68 15.19
X Class distributing (Q) (G) share usD 11.90° 10.97 11.20 9.90
X Class non-distributing share uUsD 11.69° 10.73 10.68 -

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

9 The Total net assets and Net asset value per share class have been disclosed for the final valuation date of 3 December 2019.

* Dilution adjustment included, see Note 2(g), for further details.

() Fund terminated during the period, see Note 1, for further details.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

Nutrition Fund

Total net assets usD 53,668,047 56,157,928 74,591,328 100,402,371

Net asset value per:
A Class distributing (A) share EUR hedged EUR 10.39 11.24 11.98 11.48
A Class distributing (A) UK reporting fund share GBP hedged GBP 10.55 11.37 12.01 11.44
A Class non-distributing share usb 12.17 12.99 13.41 12.52
A Class non-distributing share EUR hedged EUR 10.48 11.34 12.09 11.58
A Class non-distributing share HKD HKD 12.21 13.11 13.55 12.61
A Class non-distributing share PLN hedged PLN 9.70 10.41 10.88 10.29
A Class non-distributing share SGD hedged SGD 11.39 12.21 12.74 12.01
Al Class non-distributing share usb 10.43 11.13 - -
C Class non-distributing share usb 10.74 11.53 12.06 11.40
D Class distributing (A) share EUR hedged EUR 10.68 11.51 12.20 11.65
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.85 11.65 12.23 11.60
D Class non-distributing share usb 13.12 13.95 14.29 13.24
D Class non-distributing share EUR hedged EUR 11.23 12.10 12.80 12.18
D Class non-distributing share SGD hedged SGD 12.04 12.85 13.31 12.45
D Class non-distributing UK reporting fund share GBP hedged GBP 7.46 8.01 8.39 7.94
E Class non-distributing share usb 11.58 12.39 12.85 12.06
| Class non-distributing share uUsD 13.25 14.07 14.37 13.28
| Class non-distributing share JPY hedged JPY 926 - - -
X Class distributing (A) share UsD - - 13.68 12.72
X Class non-distributing share uUsD 9.34 9.89 10.02 -

Pacific Equity Fund

Total net assets usD 72,859,645 89,170,345 121,711,231 163,495,854

Net asset value per:
A Class non-distributing share usb 33.87 34.26 38.11 38.15
C Class non-distributing share uUsD 26.22 26.69 30.06 30.47
D Class non-distributing share uUsD 37.56 37.85 41.79 41.52
E Class non-distributing share uUsD 31.05 31.48 35.19 35.40
| Class non-distributing share uUsD 10.55 10.62 11.69 11.58

Sustainable Energy Fund

Total net assets usD 1,237,745,277 1,016,486,421 1,095,193,436 1,148,429,583

Net asset value per:
A Class distributing (A) share usb 9.84 9.26 9.25 9.03
A Class distributing (A) UK reporting fund share GBP 7.69 7.60 7.15 7.04
A Class non-distributing share uUsD 9.95 9.36 9.34 9.12
A Class non-distributing share EUR hedged EUR 9.76 9.30 9.59 -
A Class non-distributing share SGD hedged SGD 10.67 10.06 - -
Al Class non-distributing share uUsD 11.54 10.86 - -
C Class non-distributing share uUsD 7.93 7.50 7.58 7.50
D Class distributing (A) share uUsD 10.03 9.40 9.38 9.15
D Class distributing (A) UK reporting fund share GBP 7.95 7.82 7.35 7.23
D Class non-distributing share usb 11.08 10.38 10.28 9.97
E Class non-distributing share uUsD 9.07 8.55 8.57 8.42
| Class non-distributing share usb 11.00 10.30 10.17 9.84
S Class non-distributing share uUsD 10.67 9.99 9.87 -
X Class non-distributing share uUsD 12.84 11.95 11.69 11.19
X Class non-distributing share EUR hedged EUR 10.36 9.78 9.88 -

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 791 to 803 form an integral part of these financial statements.

Interim report and unaudited financial statements [47]



Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

Swiss Small & MidCap Opportunities Fund®

Total net assets CHF 845,266,663 859,704,736 1,087,930,083 1,079,221,446

Net asset value per:
A Class non-distributing share CHF 499.02 492.88 512.77 447.29
D Class distributing (M) UK reporting fund share GBP 13.93 14.08 13.99 12.24
D Class non-distributing UK reporting fund share GBP 438.99 443.85 440.08 385.12
| Class non-distributing share CHF 26.77 26.31 27.10 23.40
X Class non-distributing share CHF - - 18.44 15.80

Systematic China A-Share Opportunities Fund(®

Total net assets usb 419,698,926 402,651,558 294,694,609 -

Net asset value per:
A Class non-distributing share usD 10.14 9.53 8.60 -
A Class non-distributing share SGD hedged SGD 9.32 8.79 8.04 -
D Class non-distributing share usD 10.30 9.65 8.64 -
D Class non-distributing UK reporting fund share GBP 8.04 - - -
| Class non-distributing share usb 10.38 9.71 8.67 -
S Class non-distributing share usb 11.02 10.31 - -
X Class non-distributing share usb 10.56 9.85 8.73 -
Z Class non-distributing share usb 10.38 9.71 8.67 -

Systematic Global Equity High Income Fund™

Total net assets usb 1,303,589,208 1,466,670,905 1,485,761,780 1,019,668,887

Net asset value per:
A Class distributing (Q) (G) share usD 4.66 5.10 5.45 5.46
A Class distributing (Q) (G) share EUR hedged EUR 3.35 3.71 410 4.20
A Class distributing (R) (M) (G) share AUD hedged AUD 7.62 8.40 9.09 9.15
A Class distributing (R) (M) (G) share CAD hedged CAD 7.64 8.37 9.03 9.10
A Class distributing (R) (M) (G) share CNH hedged CNH 78.97 86.33 93.29 93.76
A Class distributing (R) (M) (G) share NZD hedged NzD 7.66 8.43 9.11 9.15
A Class distributing (S) (M) (G) share usb 7.83 8.58 9.22 9.24
A Class distributing (S) (M) (G) share HKD hedged HKD 75.78 83.18 90.15 91.40
A Class distributing (S) (M) (G) UK reporting fund share GBP hedged GBP 7.33 8.11 8.92 9.12
A Class non-distributing share uUsD 13.39 14.14 14.09 13.18
A Class non-distributing share EUR hedged EUR 8.21 8.78 9.03 8.67
A Class non-distributing share SGD hedged SGD 10.92 11.57 11.65 11.01
C Class distributing (Q) (G) share usD 4.65 5.09 5.44 5.45
C Class non-distributing share usb 11.33 12.03 12.14 11.50
D Class distributing (Q) (G) share usD 5.03 5.48 5.81 5.78
D Class non-distributing share EUR hedged EUR 8.70 9.23 9.43 8.99
D Class non-distributing UK reporting fund share GBP 11.41 12.60 11.74 10.98
E Class distributing (Q) (G) share EUR hedged EUR 7.62 8.45 9.32 9.60
E Class non-distributing share usD 12.26 12.98 13.00 12.22
E Class non-distributing share EUR hedged EUR 7.69 8.25 8.53 8.23
| Class distributing (M) (G) share usb 9.36 10.13 10.74 10.62
| Class distributing (Q) (G) share usb 9.39 10.21 10.80 10.73
| Class non-distributing share usb 12.39 13.01 12.84 -
X Class non-distributing share usb 10.06 10.53 10.31 -

Systematic Global SmallCap Fund®

Total net assets usD 173,032,713 199,234,220 305,239,727 348,182,651

Net asset value per:
A Class non-distributing share uUsD 97.05 99.11 108.64 97.31
A Class non-distributing share AUD hedged AUD 10.89 11.24 12.47 11.21
C Class non-distributing share usD 75.27 77.34 85.84 77.85
D Class non-distributing share usb 105.88 107.72 117.18 104.18
E Class non-distributing share usb 88.98 91.09 100.35 90.33

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

() Fund name changed during the period, see Note 1, for further details.

) Fund closed to subscriptions, see Note 1, for further details.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

United Kingdom Fund

Total net assets GBP 170,118,674 145,576,414 164,947,751 157,781,165

Net asset value per:
A Class distributing (A) UK reporting fund share GBP 89.84 97.85 97.20 86.89
A Class non-distributing share GBP 107.72 117.34 115.18 102.35
C Class non-distributing share GBP 83.13 91.11 90.56 81.48
D Class distributing (A) UK reporting fund share GBP 90.41 98.11 97.40 87.03
D Class non-distributing share GBP 118.10 128.16 124.85 110.13
D Class non-distributing UK reporting fund share GBP 118.10 128.16 124.85 110.13
E Class non-distributing share GBP 97.06 105.99 104.56 93.38
| Class non-distributing share GBP 12.40 13.44 13.06 11.49
X Class non-distributing share GBP 128.78 139.04 134.11 117.09

US Basic Value Fund

Total net assets usD 499,445,663 568,671,773 734,549,668 868,284,348

Net asset value per:
A Class distributing (A) share usb 79.88 84.94 90.35 78.94
A Class distributing (A) UK reporting fund share GBP 62.20 69.44 69.57 61.26
A Class non-distributing share usb 80.66 85.77 90.92 79.37
A Class non-distributing share CNH hedged CNH 128.67 136.61 144.54 12411
A Class non-distributing share EUR hedged EUR 51.58 55.60 60.88 54.52
A Class non-distributing share SGD hedged SGD 15.44 16.49 17.66 15.57
C Class non-distributing share usb 58.99 63.13 67.75 59.89
C Class non-distributing share EUR hedged EUR 44.90 48.70 53.99 48.95
D Class distributing (A) share usb 80.84 85.65 91.11 79.57
D Class distributing (A) UK reporting fund share GBP 62.92 69.98 70.12 61.72
D Class non-distributing share uUsD 89.36 94.67 99.60 86.31
D Class non-distributing share EUR hedged EUR 54.51 58.54 63.59 56.52
E Class non-distributing share uUsD 73.71 78.59 83.72 73.46
E Class non-distributing share EUR hedged EUR 43.97 47.52 52.29 47.06
| Class non-distributing share uUsD 88.12 93.24 97.84 84.57
X Class non-distributing share uUsD 101.82 107.34 111.79 95.90

US Dollar Bond Fund

Total net assets usD 798,193,250 693,018,411 555,517,455 479,098,575

Net asset value per:
A Class distributing (D) share usD 17.78 17.47 16.39 17.06
A Class distributing (M) share usD 17.79 17.48 16.39 17.07
A Class distributing (S) (M) (G) share GBP hedged GBP - 9.35 9.04 9.68
A Class distributing (S) (M) (G) share HKD hedged HKD - 96.01 91.95 97.99
A Class non-distributing share uUsD 35.42 34.47 31.52 32.04
C Class distributing (D) share usD 16.73 16.44 15.42 16.05
C Class non-distributing share uUsD 26.66 26.11 24.17 24.88
D Class distributing (M) share usD 17.79 17.47 16.39 17.06
D Class non-distributing share uUsD 36.82 35.76 32.57 32.98
D Class non-distributing UK reporting fund share GBP hedged GBP 11.26 11.02 10.21 10.51
E Class non-distributing share usb 32.23 31.45 28.90 29.53
| Class distributing (Q) share uUsD 10.59 10.41 9.77 -
| Class non-distributing share uUsD 11.85 11.50 10.46 10.57
| Class non-distributing share EUR hedged EUR 10.69 10.50 9.85 10.21
X Class distributing (Q) share usb 10.53 10.35 9.71 -
X Class non-distributing share usb 11.36 10.99 9.95 -

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

US Dollar High Yield Bond Fund

Total net assets usb 2,123,773,591 2,106,616,767 2,489,192,280 3,565,072,601

Net asset value per:
A Class distributing (A) UK reporting fund share GBP hedged GBP 10.70 10.58 10.73 11.08
A Class distributing (D) share usb 5.79 5.80 5.77 5.86
A Class distributing (M) share usb 5.84 5.86 5.83 5.91
A Class distributing (M) share AUD hedged AUD 11.33 11.42 11.46 11.64
A Class distributing (M) share CAD hedged CAD 10.06 10.11 10.16 10.38
A Class distributing (M) share EUR hedged EUR 9.16 9.30 9.55 9.95
A Class distributing (M) share GBP hedged GBP 9.65 9.75 9.89 10.21
A Class distributing (M) share NZD hedged NzD 11.10 11.18 11.20 11.34
A Class distributing (M) share SGD hedged SGD 9.76 9.80 9.84 10.07
A Class distributing (R) (M) (G) share AUD hedged AUD 9.15 9.30 9.50 9.86
A Class distributing (R) (M) (G) share ZAR hedged ZAR 89.87 90.54 91.29 93.90
A Class distributing (R) (M) (G) UK reporting fund share CNH hedged CNH 103.23 104.11 - -
A Class distributing (S) (M) (G) share usb 5.00 5.07 5.13 5.30
A Class distributing (S) (M) (G) share HKD hedged HKD 37.38 37.90 38.85 40.60
A Class distributing (S) (M) (G) share SGD hedged SGD 9.25 9.40 9.60 10.01
A Class non-distributing share uUsD 35.23 34.57 32.78 31.76
A Class non-distributing share AUD hedged AUD 17.61 17.38 16.62 16.10
A Class non-distributing share CHF hedged CHF 10.89 10.85 10.66 10.64
A Class non-distributing share EUR hedged EUR 212.49 211.16 206.59 205.46
A Class non-distributing share SGD hedged SGD 15.16 14.91 14.26 13.93
C Class distributing (D) share uUsD 5.80 5.82 5.79 5.87
C Class non-distributing share usb 27.25 26.90 25.83 25.34
D Class distributing (A) UK reporting fund share GBP hedged GBP 10.69 10.53 10.68 11.03
D Class distributing (M) share UsD 10.01 10.04 9.98 10.13
D Class distributing (M) share SGD hedged SGD 9.79 9.84 9.88 10.11
D Class non-distributing share AUD hedged AUD 18.48 18.17 17.26 16.61
D Class non-distributing share CHF hedged CHF 11.29 11.20 10.92 10.83
D Class non-distributing share EUR hedged EUR 225.33 223.14 216.81 214.14
D Class non-distributing share SGD hedged SGD 15.87 15.55 14.77 14.33
D Class non-distributing UK reporting fund share GBP 29.13 29.90 26.52 25.72
E Class non-distributing share uUsb 32.25 31.72 30.24 29.44
| Class distributing (A) UK reporting fund share GBP hedged GBP 9.28 9.12 9.25 9.56
| Class distributing (M) share uUsb 9.42 9.45 9.40 9.54
| Class non-distributing share uUsb 15.16 14.81 13.92 13.37
| Class non-distributing share EUR hedged EUR 11.59 11.47 11.13 10.98
X Class distributing (S) (M) (G) share uUsb 10.78 10.83 10.80 10.98
X Class non-distributing share uUsb 41.44 40.37 37.76 36.06

US Dollar Reserve Fund

Total net assets usD 570,675,557 580,794,907 573,911,575 499,389,866

Net asset value per:
A Class non-distributing share uUsD 158.08 156.92 153.73 151.81
A Class non-distributing share GBP hedged GBP 189.26 189.25 188.94 189.58
C Class non-distributing share uUsD 157.35 156.20 153.02 151.11
D Class non-distributing share GBP hedged GBP 190.63 190.44 189.81 190.11
E Class non-distributing share usb 150.89 149.97 147.28 145.81
E Class non-distributing share GBP hedged GBP 180.08 180.30 180.45 181.52
X Class non-distributing share usb 10.66 10.56 10.29 10.12

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

US Dollar Short Duration Bond Fund

Total net assets usb 1,943,192,143 1,756,701,574 1,968,227,941 1,693,798,830

Net asset value per:
A Class distributing (D) share usb 8.58 8.56 8.41* 8.57
A Class distributing (M) share usD 8.58 8.55 8.40* 8.56
A Class distributing (M) share SGD hedged SGD 9.66 9.65 9.56* 9.82
A Class non-distributing share usb 13.92 13.74 13.19* 13.18
A Class non-distributing share EUR hedged EUR 10.02 10.03 9.92* 10.18
Al Class non-distributing share usb 10.34 10.21 - -
C Class distributing (D) share usb 8.59 8.57 8.42* 8.58
C Class non-distributing share usb 11.21 11.14 10.82* 10.95
D Class distributing (M) share usb 9.85 9.82 9.64* 9.83
D Class non-distributing share usb 14.28 14.07 13.45* 13.40
D Class non-distributing share EUR hedged EUR 9.97 9.96 9.82* 10.04
E Class non-distributing share usb 12.67 12.54 12.09* 12.15
| Class distributing (Q) share usb 10.27 10.25 - -
| Class non-distributing share uUsD 10.88 10.72 10.24* 10.19
| Class non-distributing share EUR hedged EUR 10.02 10.00 9.85* 10.06
X Class non-distributing share UsD 15.63 15.37 14.63* 14.50

US Flexible Equity Fund

Total net assets usbD 1,249,935,010 1,429,807,717 1,271,294,132 810,335,540

Net asset value per:
A Class distributing (A) share usb 34.90 35.63 37.35 31.11
A Class distributing (A) share EUR hedged EUR 22.25 23.02 24.92 21.29
A Class distributing (A) UK reporting fund share GBP 2719 29.14 28.77 24.15
A Class non-distributing share usb 34.88 35.62 37.34 31.09
A Class non-distributing share CNH hedged CNH 151.79 154.71 162.16 132.92
A Class non-distributing share EUR hedged EUR 22.18 22.95 24.84 21.21
A Class non-distributing share JPY hedged JPY 977 1,008 - -
Al Class non-distributing share uUsD 10.88 11.11 - -
C Class non-distributing share uUsD 27.91 28.68 30.44 25.67
C Class non-distributing share EUR hedged EUR 16.80 17.49 19.17 16.58
D Class distributing (A) share usD 36.26 36.89 38.54 31.94
D Class distributing (A) UK reporting fund share GBP 28.25 30.17 29.70 24.81
D Class non-distributing share uUsD 38.77 39.43 41.03 33.92
D Class non-distributing share EUR hedged EUR 24.63 25.40 27.28 23.12
E Class non-distributing share UsD 32.10 32.86 34.62 28.97
E Class non-distributing share EUR hedged EUR 19.69 20.42 22.22 19.06
| Class non-distributing share usb 23.11 23.47 24.36 20.08
| Class non-distributing share EUR hedged EUR 9.75 10.04 10.75 -
X Class non-distributing share usb 43.97 44.50 45.84 37.51
X Class non-distributing share EUR hedged EUR 9.98 10.23 - -

US Government Mortgage Fund

Total net assets usbD 126,336,031 108,660,201 102,424,117 190,273,505

Net asset value per:
A Class distributing (D) share usb 9.24 9.25 9.02 9.51
A Class distributing (M) share usb 9.24 9.25 9.02 9.51
A Class non-distributing share usb 20.11 19.79 18.60 18.94
C Class distributing (D) share usb 9.75 9.76 9.52 10.03
C Class non-distributing share usb 16.41 16.25 15.46 15.95
D Class distributing (M) share uUsD 9.26 9.27 9.04 9.52
D Class non-distributing share uUsD 20.87 20.50 19.19 19.49
E Class non-distributing share usb 18.32 18.08 17.07 17.48
| Class distributing (M) share uUsD 9.44 9.44 9.21 9.70
| Class non-distributing share uUsD 10.37 10.18 - -
X Class distributing (M) share usD 9.43 9.43 9.20 9.69
X Class non-distributing share uUsD - - 10.37 10.47

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

US Growth Fund

Total net assets usb 451,025,400 412,534,696 465,453,042 409,372,931

Net asset value per:
A Class distributing (A) share usD 30.46* 30.18 29.04* 22.59*
A Class non-distributing share usb 24.34* 2411 23.20* 18.05*
A Class non-distributing share EUR hedged EUR 20.83* 20.91 20.78 16.57*
A Class non-distributing UK reporting fund share GBP 18.98* 19.74 17.89* 14.03*
Al Class non-distributing share uUsD 11.74* 11.64 - -
C Class non-distributing share uUsD 19.11* 19.06 18.56* 14.62*
D Class distributing (A) share usD 30.04* 29.65 28.32* 21.86*
D Class non-distributing share uUsD 26.66* 26.32 25.13 19.40*
D Class non-distributing UK reporting fund share GBP 20.79* 21.54 19.38* 15.08*
E Class non-distributing share usb 22.33* 22.18 21.44* 16.76*
I Class non-distributing share usb 16.64* 16.40 15.63* 12.04*

US Small & MidCap Opportunities Fund

Total net assets usbD 147,235,413 162,743,359 228,355,254 302,916,653

Net asset value per:
A Class non-distributing share usb 216.12* 225.72 235.73 204.62
A Class non-distributing share AUD hedged AUD 12.66* 13.36 14.13 12.29
C Class non-distributing share usb 166.20* 174.67 184.70 162.35
D Class non-distributing share uUsD 236.76* 246.35 255.35 220.01
E Class non-distributing share uUsD 194.70* 203.85 213.96 186.65
I Class non-distributing share Usb 12.07* 12.54 12.96 -

World Bond Fund

Total net assets usD 1,323,970,309 1,375,012,111 1,340,682,994 1,501,876,263

Net asset value per:
A Class distributing (D) share usb 60.49 60.26 55.29 56.51
A Class distributing (M) share usD 60.34 60.11 55.15 56.37
A Class distributing (R) (M) (G) share CNH hedged CNH 106.63 106.35 99.04 102.67
A Class distributing (S) (M) (G) share GBP hedged GBP - 9.76 9.22 9.68
A Class distributing (S) (M) (G) share HKD hedged HKD - 100.27 93.83 98.02
A Class distributing (S) (M) (G) share SGD hedged SGD 10.62 10.65 9.95 -
A Class non-distributing share usD 83.49 82.58 74.68 75.31
A Class non-distributing share EUR hedged EUR 197.30 197.72 184.41 190.81
A Class non-distributing UK reporting fund share GBP hedged GBP 12.30 12.25 11.28 11.56
C Class distributing (D) share usD 60.90 60.67 55.66 56.90
D Class distributing (M) share usb 60.41 60.18 55.21 56.43
D Class non-distributing share uUsD 87.87 86.74 78.14 78.49
D Class non-distributing share CHF hedged CHF 10.70 10.72 10.01 10.36
D Class non-distributing share EUR hedged EUR 202.99 203.02 188.60 194.38
D Class non-distributing UK reporting fund share GBP hedged GBP 12.35 12.27 11.26 11.50
E Class non-distributing share uUsD 77.18 76.53 69.56 70.50
| Class non-distributing share usb 11.39 11.23 10.10 10.13
X Class non-distributing share usD 94.22 92.73 83.02 82.88
X Class non-distributing share CHF hedged CHF 15.07 15.06 13.97 14.37
X Class non-distributing share DKK hedged DKK 119.77 119.15 110.29 113.19
X Class non-distributing share EUR hedged EUR 213.98 213.36 197.00 201.80
X Class non-distributing share GBP hedged GBP 13.30 13.18 12.02 12.20
X Class non-distributing share NOK hedged NOK 14.33 14.14 12.85 13.01
X Class non-distributing share NZD hedged NzD 12.50 12.35 11.13 11.08

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 791 to 803 form an integral part of these financial statements.

[52] BlackRock Global Funds (BGF)



Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

World Energy Fund

Total net assets usD 1,057,567,803 1,241,489,805 1,653,787,091 2,122,207,395

Net asset value per:
A Class distributing (A) share usb 12.15 14.35 18.91 15.28
A Class distributing (A) UK reporting fund share GBP 9.44 11.71 14.53 11.84
A Class non-distributing share usb 12.60 14.89 19.38 15.61
A Class non-distributing share AUD hedged AUD 5.11 6.12 8.10 6.52
A Class non-distributing share CHF hedged CHF 3.62 4.34 5.86 4.85
A Class non-distributing share EUR hedged EUR 3.40 4.08 5.50 4.55
A Class non-distributing share HKD hedged HKD 5.90 6.98 9.18 7.47
A Class non-distributing share SGD hedged SGD 3.57 4.25 5.60 4.55
Al Class non-distributing share usb 8.24 9.73 - -
C Class non-distributing share usb 9.95 11.83 15.60 12.72
C Class non-distributing share EUR hedged EUR 2.92 3.52 4.81 4.03
D Class distributing (A) share usb 12.21 14.37 18.96 15.32
D Class distributing (A) UK reporting fund share GBP 9.55 11.81 14.67 11.94
D Class non-distributing share uUsD 14.00 16.48 21.29 17.02
D Class non-distributing share CHF hedged CHF 3.82 4.57 6.12 5.02
D Class non-distributing share EUR hedged EUR 3.71 4.43 5.94 4.87
D Class non-distributing share SGD hedged SGD - - - 4.71
E Class non-distributing share usD 11.46 13.58 17.77 14.39
E Class non-distributing share EUR hedged EUR 3.19 3.84 5.21 4.33
| Class non-distributing share uUsD 13.94 16.39 21.12 16.84
| Class non-distributing share EUR hedged EUR 3.79 4.52 6.05 4.95
S Class non-distributing share usb 7.55 8.88 11.45 -
S Class non-distributing share EUR hedged EUR 7.61 - - -
X Class non-distributing share uUsD 16.90 19.77 25.23 19.92

World Financials Fund

Total net assets usD 512,542,154 714,481,754 1,613,066,299 727,205,772

Net asset value per:
A Class non-distributing share HKD hedged HKD 93.18* 92.35 98.29 -
A Class non-distributing share SGD hedged SGD 10.30* 10.24 10.92 -
A Class non-distributing UK reporting fund share GBP 21.21* 22.05 21.88 20.23
Al Class non-distributing share uUsD 11.01* 10.90 - -
C Class non-distributing share usD 21.76* 21.68 23.12 21.48
D Class non-distributing UK reporting fund share GBP 23.30* 24.13 23.76 21.81
E Class non-distributing share uUsD 24.92 24.73 26.19 24.15
I Class non-distributing share usb 10.37* 10.22 - -
X Class non-distributing share usb 14.77* 14.50 15.01 13.53

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

World Gold Fund

Total net assets usD 5,325,963,271 5,669,751,562 3,488,346,156 5,083,420,581

Net asset value per:
A Class distributing (A) share usb 31.12 34.32 23.00 31.74
A Class distributing (A) UK reporting fund share GBP 24.27 28.10 17.73 24.67
A Class non-distributing share usb 31.12 34.32 23.00 31.74
A Class non-distributing share AUD hedged AUD 9.61 10.71 7.26 10.08
A Class non-distributing share CHF hedged CHF 4.83 5.41 3.78 5.39
A Class non-distributing share EUR hedged EUR 4.67 5.22 3.62 5.13
A Class non-distributing share HKD hedged HKD 6.03 6.66 4.50 6.28
A Class non-distributing share PLN hedged PLN 89.68 99.42 67.65 94.80
A Class non-distributing share SGD hedged SGD 5.37 5.94 4.02 5.60
A Class non-distributing UK reporting fund share GBP 24.27 28.10 17.74 24.67
Al Class non-distributing share usb 12.81 14.14 - -
Al Class non-distributing share EUR hedged EUR 12.22 13.67 - -
C Class non-distributing share UsD 23.98 26.61 18.06 25.23
C Class non-distributing share EUR hedged EUR 3.99 4.50 3.16 4.53
D Class distributing (A) share usD 32.74 35.97 23.99 32.86
D Class non-distributing share uUsD 34.58 37.99 25.27 34.61
D Class non-distributing share CHF hedged CHF 5.15 5.75 3.98 5.64
D Class non-distributing share EUR hedged EUR 5.12 5.71 3.93 5.53
D Class non-distributing share SGD hedged SGD 5.68 6.25 4.20 5.81
D Class non-distributing UK reporting fund share GBP hedged GBP 19.25 21.29 14.41 20.17
E Class non-distributing share uUsD 28.04 31.00 20.88 28.96
E Class non-distributing share EUR hedged EUR 4.39 4.92 3.43 4.89
| Class non-distributing share uUsD 34.47 37.83 25.10 34.29
| Class non-distributing share EUR hedged EUR 5.20 5.78 3.97 5.57
S Class non-distributing share usb 10.72 11.76 7.80 -
X Class non-distributing share usb 41.18 44.96 29.53 39.94

World Healthscience Fund

Total net assets usD 5,823,083,122 4,484,599,299 3,505,212,723 3,097,294,402

Net asset value per:
A Class distributing (A) share uUsD 8.91 - - -
A Class non-distributing share uUsD 47.16 46.57 44 .53 38.18
A Class non-distributing share AUD hedged AUD 16.22 16.17 15.63 13.45
A Class non-distributing share CNH hedged CNH 133.08 131.15 125.06 105.68
A Class non-distributing share HKD hedged HKD 162.45 160.51 154.86 134.22
A Class non-distributing share JPY hedged JPY 1,025 1,023 - -
A Class non-distributing share SGD hedged SGD 16.28 16.14 15.58 13.49
A Class non-distributing UK reporting fund share EUR hedged EUR 10.99 11.01 10.87 -
Al Class non-distributing share usb 12.55 12.40 - -
C Class non-distributing share uUsD 37.56 37.32 36.13 31.37
D Class distributing (A) share usb 11.82 11.63 11.06 -
D Class distributing (Q) UK reporting fund share GBP 9.42 - - -
D Class non-distributing share usb 51.77 50.93 48.33 41.14
E Class non-distributing share usD 42.96 42.53 40.87 35.23
| Class non-distributing share usb 10.60 10.41 - -
X Class non-distributing share usb 56.56 55.36 52.02 43.83

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Three Year Summary of Net Asset Values
as at 29 February 2020 continued

Currency 29 February 2020 31 August 2019 31 August 2018 31 August 2017

World Mining Fund

Total net assets usb 3,914,212,207 4,589,072,779 5,276,013,669 6,419,214,571

Net asset value per:
A Class distributing (A) share usb 32.00 34.57 34.35 37.22*
A Class distributing (A) UK reporting fund share GBP 24.27 27.53 25.77 28.14*
A Class non-distributing share usD 33.35 36.03 35.36 38.09*
A Class non-distributing share AUD hedged AUD 6.87 7.52 7.53 8.21*
A Class non-distributing share CHF hedged CHF 4.49 4.93 5.03 5.60*
A Class non-distributing share EUR hedged EUR 2.73 2.99 3.04 3.37*
A Class non-distributing share HKD hedged HKD 5.85 6.32 6.26 6.82*
A Class non-distributing share PLN hedged PLN 4.98 5.42 5.43 5.96*
A Class non-distributing share SGD hedged SGD 3.07 3.33 3.31 3.61*
Al Class non-distributing share usb 9.92 10.73 - -
Al Class non-distributing share EUR hedged EUR 8.18 8.97 - -
C Class non-distributing share usb 25.78 28.03 27.86 30.38*
C Class non-distributing share EUR hedged EUR 2.34 2.58 2.66 2.99*
D Class distributing (A) UK reporting fund share GBP 24.42 27.59 25.82 28.22
D Class non-distributing share uUsD 37.06 39.89 38.86 41.54*
D Class non-distributing share CHF hedged CHF 4.75 5.19 5.27 5.82¢
D Class non-distributing share EUR hedged EUR 2.98 3.25 3.29 3.62¢
D Class non-distributing share PLN hedged PLN 5.26 5.70 5.67 6.18*
D Class non-distributing share SGD hedged SGD 4.70 5.09 5.02 5.44*
D Class non-distributing UK reporting fund share GBP hedged GBP 20.33 22.09 22.09 2412
E Class non-distributing share UsSD 30.12 32.62 32.18 34.83*
E Class non-distributing share EUR hedged EUR 2.56 2.82 2.88 3.21*
| Class non-distributing share uUsD 36.84 39.60 38.47 41.02*
| Class non-distributing share EUR hedged EUR 3.07 3.34 3.37 3.70*
J Class non-distributing share uUsD - - - 45.71*
S Class non-distributing share uUsD 8.30 - - -
S Class non-distributing share EUR hedged EUR 8.27 - - -
X Class non-distributing share usD 44.65 47.76 45.94 48.50*
X Class non-distributing share EUR hedged EUR 3.32 3.61 3.60 3.91*

World Real Estate Securities Fund

Total net assets usD 202,500,710 175,764,147 236,351,532 219,706,553

Net asset value per:
A Class distributing (R) (M) (G) share CNH hedged CNH 108.99* 113.99* 109.92 105.70*
A Class distributing (S) (M) (G) share usD 10.66* 11.18* 10.70 10.33*
A Class non-distributing share uUsD 14.95* 15.45* 14.35 13.43*
D Class non-distributing share usD 12.20* 12.56* 11.57 10.76*
D Class non-distributing share CHF hedged CHF 10.77* 11.25* 10.74 -
E Class non-distributing share usD 12.12* 12.55* 11.72 11.03*
X Class non-distributing share usb 12.99* 13.30* 12.14 1117
X Class non-distributing share AUD hedged AUD 10.77* 11.12* 10.27 11.45*

World Technology Fund

Total net assets usD 2,602,246,388 1,854,552,496 1,522,419,096 389,974,220

Net asset value per:
A Class non-distributing share usb 41.52* 38.93 36.44 26.25*
A Class non-distributing share JPY hedged JPY 1171* 1,111 - -
A Class non-distributing share SGD hedged SGD 11.48* 10.80 10.24 -
A Class non-distributing UK reporting fund share EUR hedged EUR 11.85* 11.26 10.90 -
Al Class non-distributing share usb 12.61* 11.84 - -
C Class non-distributing share usb 32.90* 31.04 29.42 21.46*
D Class non-distributing share usD 45.08* 42.12 39.13 27.97*
E Class non-distributing share usb 38.16* 35.87 33.75 24.43*
| Class non-distributing share usb 16.54* 15.43 14.30 -
| Class non-distributing share EUR hedged EUR 12.23* 11.57 11.08 -
X Class non-distributing share usb 15.31* 14.23 13.09 -

Prices for each Share Class are quoted in the Base Currency of the Fund with the exception of Hedged and UK reporting Share Classes. In the case of those Share Classes for which two or
more Dealing Currencies are available, the additional dealing currency prices are calculated by converting the price at the relevant spot exchange rate at the time of valuation.
* Dilution adjustment included, see Note 2(g), for further details.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period 1 September 2019 to 29 February 2020

BlackRock Asia Pacific
Global ASEAN Equity
Funds Leaders Income
Combined Fund Fund
usD usD usD
Net assets at the beginning of the period 130,413,779,540 241,472,793 284,216,506
Income
Bank interest 2(b) 18,943,740 - 11,049
Bond interest, net of withholding taxes 2(b) 967,274,749 - -
Swap interest 2(c) 74,796,978 - -
Contracts for difference interest 2(c) 262,791 - -
Equity linked note income 2(c) 81,806,202 - -
Interest from money market deposits 2(b) 6,098,078 - -
Collective investment scheme income, net of withholding taxes 2(b) 22,078,682 126,367 21,775
Dividends, net of withholding taxes 2(b) 394,663,125 1,853,210 2,779,772
Contracts for difference dividends, net of withholding taxes 2(c) 547,031 2,178 496
Securities lending income 2(b) 10,344,625 636 22,298
Management fee rebate 5 1,122,388 - -
Total income 2(b) 1,577,938,389 1,982,391 2,835,390
Expenses
Bank interest 2(b) 1,078,343 61,381 -
Contracts for difference interest 2(c) 1,292,437 - 11,602
Swap interest 2(c) 86,758,990 - -
Negative yield on financial assets 2(b) 241,706 - -
Contracts for difference dividends, net of withholding taxes 2(c) 586,827 - -
Administration fees 7 101,302,475 78,531 330,906
Custodian and depositary fees 2(h), 8 16,822,269 67,369 79,147
Distribution fees 6 32,946,869 - 70,626
Tax 9 24,632,333 18,210 61,389
Management fees 5 639,958,360 325,848 1,939,778
Less Management fee waiver 5 (204,483) - -
Total expenses 905,416,126 551,339 2,493,448
Net income/(deficit) 672,522,263 1,431,052 341,942
Net realised appreciation/(depreciation) on:
Investments 2(a) 2,259,235,884 (5,169,343) (4,629,647)
To Be Announced securities contracts 2(c) 38,977,541 - -
Contracts for difference 2(c) 9,554,625 (412,768) 43,210
Exchange traded futures contracts 2(c) (33,941,479) (719,482) (108,304)
Options/Swaptions contracts 2(c) 147,511,923 - -
Swaps transactions 2(c) (124,426,731) - -
Forward foreign exchange contracts 2(c) (308,118,299) 148 (797,878)
Foreign currencies on other transactions 2(i) 13,339,734 18,010 (77,114)
Net realised appreciation/(depreciation) for the period 2,002,133,198 (6,283,435) (5,569,733)
Net change in unrealised appreciation/(depreciation) on:
Investments 2(a) (2,757,463,365) (21,936,804) 5,920,562
To Be Announced securities contracts 2(c) 3,298,540 - -
Contracts for difference 2(c) (8,163,296) (470,112) (108,304)
Exchange traded futures contracts 2(c) 200,207,704 38,607 -
Options/Swaptions contracts 2(c) (13,545,160) - -
Swaps transactions 2(c) 63,248,654 - -
Forward foreign exchange contracts 2(c) 48,711,233 - (206,169)
Foreign currencies on other transactions 2(i) (12,746,040) (15,780) (21,961)
Net change in unrealised appreciation/(depreciation) for the period (2,476,451,730) (22,384,089) 5,584,128
Increase/(Decrease) in net assets as a result of operations 198,203,731 (27,236,472) 356,337
Movements in share capital
Net receipts as a result of issue of shares 34,172,440,337 14,396,015 49,684,579
Net payments as a result of repurchase of shares (33,029,316,111) (21,323,534) (110,164,972)
Increase/(Decrease) in net assets as a result of movements in share capital 1,143,124,226 (6,927,519) (60,480,393)
Dividends declared 16 (486,519,813) - (2,766,115)
Foreign exchange adjustment 2(e) (231,596,690) - -
Net assets at the end of the period 131,036,990,994 207,308,802 221,326,335

* The combined figures have been calculated using the average exchange rates throughout the period. The resulting Foreign exchange adjustment of USD (231,596,690) represents the
movement in exchange rates between 31 August 2019 and 29 February 2020. This is a notional amount, which has no impact on the Net Assets of the individual Fund.

() Fund name changed during the period, see Note 1, for further details.
) Fund launched during the period, see Note 1, for further details.

The notes on pages 791 to 803 form an integral part of these financial statements.
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Asian
Growth
Leaders

Fund
usD

Asian
High Yield
Bond
Fund

usb

Asian
Multi-
Asset Income

Fund®

usb

China
A-Share

Fund®

usD

China
Flexible
Equity
Fund

usD

2,329,720,395 2,319,898,424 24,294,941 85,661,580 3,017,400,996 - 1,332,623,956 18,001,539 1,204,217,646
87,178 29,982 6,787 33,151 637,580 969 205,136 633 8,508
- - 1,245,475 955,290 74,943,761 - 52,146,624 - -
- - - 2,856 290,691 - - - -
- - - - - - 457,114 - -
314,043 702,375 - 4,154 - 745 - 2,930 73,180
10,547,763 10,517,895 - 298,396 - - - 21,440 1,648,983
1,849 28,147 - 133 - _ _ _ -
87,716 64,859 4,398 2,029 361,538 - 160,732 2,037 158,243
11,038,549 11,343,258 1,256,660 1,206,009 76,233,570 1,714 52,969,606 27,040 1,888,914
17,714 - - 14 - - - - -
- - - 2,854 270,680 - - - -
45359 - - - - - - - -
2,744,125 2,720,885 6,675 (56,376) 2,296,624 (3,677) 1,011,320 8,366 1,290,160
504,886 574,952 10,985 65,365 303215 10,281 534,180 14,259 172,413
440,120 99,267 1,728 - 197,684 - 1,264,008 1414 108,045
540,804 516,638 3,244 4,061 767,029 454 390,463 1,896 254,504
12,741,284 12,551,713 18,595 46,885 14,794,535 10 5,466,318 15,449 7,860,199
17,124,292 16,463,455 41,227 62,803 18,629,767 7,168 8,666,289 41,384 9,685,321
(6,085,743) (5,120,197) 1,215,433 1,233,206 57,603,803 (5,454) 44,303,317 (14,344) (7,796,407)
38,180,304 15,579,901 217,175 2,254,572 20,622,421 33,739 7,681,463 (941,350) (4,999,964)
12,644 (449,021) - (2,157) - - - - -
(529,380) 1,350,254 - (61,757) (1,091,520) - (916,114) - (676)
- - - 240,864 351,953 - - - -
(2,700,112) (2,867,647) (15,441) (136,967) (14,287,926) ) 6,806,402 (12,300) (1,233,249)
222,482 (529,357) 3,807 (28,679) (1,620,652) 5,043 207,088 (862) (44,225)
35,185,938 13,084,130 205,541 2,265,876 3,974,276 38,780 13,778,839 (954,512) (6,278,114)
89,558,565 101,520,562 (309,196) (1,670,521) 18,705,916 365,424 (3,694,485) 2,428,617 97,859,175
(529,379) (889,727) - 489 - - - - -
- (255,699) - (106,216) (635,057) - (582,670) - (924,311)
- - - - (219,178) - - - -
- - - 234,702 (351,953) - - - -
773918 1,105,692 6,061 84,555 578,199 - 3,930,246 4,363 (250,427)
(57,329) 60,211 431 (11,548) (619,011) - (447,167) (53) 4236
89,745,775 101,541,039 (302,704) (1,468,539) 17,458,916 365,424 (794,076) 2,432,927 96,688,673
118,845,970 109,504,972 1,118,270 2,030,543 79,036,995 398,750 57,288,080 1,464,071 82,614,152
438,888,517 208,425,489 15,281,148 66,822 1,327,372,744 10,015,252 1,884,188,299 762,833 289,654,954
(694,875,159) (681,360,287) (2,578,872) (6,279,903) (974,835,444) (5,375) (359,759,144) (887,718) (497,387,991)
(255,986,642) (472,934,798) 12,702,276 (6,213,081) 352,537,300 10,009,877 1,524,429,155 (124,885) (207,733,037)
- (9,446) (89,278) (109) (47,928,356) - (26,829,404) - -
2,192,579,723 1,956,459,152 38,026,209 81,478,933 3,401,046,935 10,408,627 2,887,511,787 19,340,725 1,079,098,761

The notes on pages 791 to 803 form an integral part of these financial statements.
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Statement of Operations and Changes in Net Assets
For the Period 1 September 2019 to 29 February 2020 continued

Continental Dynamic
Circular European High
Economy Flexible Income
Fund®@ Fund Fund
usb EUR usD
Net assets at the beginning of the period - 3,554,480,459 3,035,244,731
Income
Bank interest 2(b) 1,038 - 1,385,695
Bond interest, net of withholding taxes 2(b) - - 51,091,665
Swap interest 2(c) - - 1,370
Contracts for difference interest 2(c) - - -
Equity linked note income 2(c) - - 38,052,162
Interest from money market deposits 2(b) - - -
Collective investment scheme income, net of withholding taxes 2(b) 6,100 - 4,481,043
Dividends, net of withholding taxes 2(b) 82,465 11,055,993 5,846,295
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Securities lending income 2(b) 330 253,991 132,996
Management fee rebate 5 - - 266,509
Total income 2(b) 89,933 11,309,984 101,257,735
Expenses
Bank interest 2(b) - 30,225 -
Contracts for difference interest 2(c) - - 1,408
Swap interest 2(c) - - 10,006
Negative yield on financial assets 2(b) - - -
Contracts for difference dividends, net of withholding taxes 2(c) - - -
Administration fees 7 (3,234) 3,747,296 3,375,738
Custodian and depositary fees 2(h), 8 7,805 351,396 331,502
Distribution fees 6 496 627,262 10,014
Tax 9 1,231 767,290 860,960
Management fees 5 4,150 18,587,528 24,911,067
Less Management fee waiver 5 - - -
Total expenses 10,448 24,110,997 29,500,695
Net income/(deficit) 79,485 (12,801,013) 71,757,040
Net realised appreciation/(depreciation) on:
Investments 2(a) 122,079 114,841,580 3,269,345
To Be Announced securities contracts 2(c) - - -
Contracts for difference 2(c) - - 28,473
Exchange traded futures contracts 2(c) - 45,009 59,027,209
Options/Swaptions contracts 2(c) - - 2,415,385
Swaps t