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General Information

lianz Best Styles Emerging Markets Equity®
lianz Best Styles Euroland Equity

lianz Best Styles Euroland Equity Risk Control?
lianz Best Styles Europe Equity®

lianz Best Styles Global AC Equity?

Allianz Global Investors Fund (the “Company”) is incorporated
under the laws of the Grand Duchy of Luxembourg as an
open-ended investment company with variable share capital.
The Company is authorised by the Commission de Surveillance
du Secteur Financier as a “Société d'Investissement & Capital

Variable” (SICAV) and registered pursuant to Part | of the
Luxembourg amended Law of 17 December 2010 on
Undertakings for Collective Investment. The Company was
established on 9 August 1999.

The Company has launched different Subfunds (the

“Subfunds”) and each Subfund has issued shares in a number

of classes and currencies. The following Subfunds were

available for subscription and redemption on 30 September

2018:

- Allianz Advanced Fixed Income Euro?
- All
- Allianz Advanced Fixed Income Global Aggregate?
- Allianz Advanced Fixed Income Short Duration®
- Allianz All China Equity
- Allianz Alternative Investment Strategies?

(

l

(

l

l

(

ianz Advanced Fixed Income Global?

- Allianz American Income
- Al
- Al

anz Asia Pacific Equity

anz Asian Multi Income Plus
- Allianz Asian Small Cap Equity?
- Allianz Best Ideas 20259

- Allianz Best of Managers?

Allionz Global Investors Fund
c/o Allianz Global Investors GmbH, Luxembourg Branch

6A, route de Treves

L-2633 Senningerberg

Internet: https://lu.allianzgi.com
E-Mail: info-lux@allianzgi.com

lianz Best Styles Global Equity

lianz Best Styles Pacific Equity?

lianz Best Styles US Equity?

lianz Capital Plus?

lianz China Equity

lianz China Multi Income Plus

lianz China Strategic Bond?

lianz Convertible Bond¥

lianz Coupon Select Plus?

lianz Coupon Select Plus 11V

lianz Coupon Select Plus 111V

lianz Coupon Select Plus IV

lianz Coupon Select Plus VY

lianz Credit Opportunities®

lianz Discovery Europe Opportunities?

lianz Discovery Europe Strategy?

lianz Discovery Germany Strategy®

lianz Dynamic Asian High Yield Bond

lianz Dynamic Asian Investment Grade Bond
lianz Dynamic Commodities?

lianz Dynamic Multi Asset Strategy 15%

lianz Dynamic Multi Asset Strategy 50Y

lianz Dynamic Multi Asset Strategy 75%

lianz Dynamic Risk Parity?

lianz Emerging Asia Equity

lianz Emerging Markets Bond Extra 2020V
lianz Emerging Markets Equity Opportunities?
lianz Emerging Markets Local Currency Bond?
lianz Emerging Markets Select Bond

lianz Emerging Markets Short Duration Defensive Bond
lianz Enhanced Short Term Euro®

lianz Euro Bond?

lianz Euro Bond Short Term 1-3 Plus?

lianz Euro Bond Strategy?

lianz Euro Credit SRI?

lianz Euro High Yield Bond

lianz Euro High Yield Defensive?

lianz Euro Inflation-linked Bond?

lianz Euro Investment Grade Bond Strategy®
lianz Euro Subordinated Financials?

lianz Euroland Equity Growth
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lianz Income and Growth

lianz India Equity

lianz Indonesia Equity

lianz Japan Equity

lianz Korea Equity

lianz Laufzeitfonds Extra 2019V
lianz Little Dragons

lianz Market Neutral Asion Equity®

- Allianz Europe Conviction Equity?

- Allianz Europe Equity Growth

- Allianz Europe Equity Growth Select
- Allianz Europe Equity SRI

- Allianz Europe Equity Value?

- Allianz Europe Income and Growth
- Allianz Europe Mid Cap Equity?

- Allianz Europe Small Cap Equity?
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- Allianz European Bond Unconstrained® - Allianz Merger Arbitrage Strategy®
- Allianz European Equity Dividend - Allianz Multi Asset Long / Short?
- Allianz Event Driven Strategy? - Allianz Multi Asset Opportunities?
- Allianz Flexi Asia Bond - Allianz Multi Asset Risk Premia®
- Allianz Floating Rate Notes Plus? - Allianz Oriental Income
- Allianz GEM Equity High Dividend - Allianz Renminbi Fixed Income?
- Allianz German Equity? - Allianz Selection Alternative?
- Allianz Global Aggregate Bond? - Allianz Selection Fixed Income?
- Allianz Global Agricultural Trends - Allianz Selection Small and Mid Cap Equity?
- Allianz Global Artificial Intelligence - Allianz Selective Global High Yield
- Allianz Global Bond - Allianz Short Duration Global Bond®
- Allianz Global Credit - Allianz Short Duration Global Real Estate Bond?
- Allianz Global Dividend - Allianz Strategy Select 50Y
- Allianz Global Dividend Premium Strategy? - Allianz Strategy Select 759
- Allianz Global Dynamic Multi Asset Income? - Allianz Structured Alpha Strategy?
- Allianz Global Dynamic Multi Asset Strategy 259 - Allianz Structured Alpha US Equity 2509
- Allianz Global Dynamic Multi Asset Strategy 50 - Allianz Structured Alpha 2509
- Allianz Global Dynamic Multi Asset Strategy 75% - Allianz Structured Return®
- Allianz Global Emerging Markets Equity Dividend? - Allianz Thailand Equity
- Allianz Global Equity - Allianz Thematica?
- Allianz Global Equity Growth? - Allianz Tiger
- Allianz Global Equity Insights? - Allianz Total Return Asian Equity
- Allianz Global Equity Unconstrained - Allianz Treasury Short Term Plus Euro®
- Allianz Global Floating Rate Notes Plus - Allianz US Equity Dividend?
- Allianz Global Fundamental Strategy - Allianz US Equity Fund
- Allianz Global Government Bond? - Allianz US Equity Plus
- Allianz Global High Yield - Allianz US High Yield
- Allianz Global Hi-Tech Growth - Allianz US Short Duration High Income Bond
- Allianz Global Inflation-Linked Bond? - Allianz US Small Cap Equity?
- Allianz Global Metals and Mining - Allianz Volatility Strategy Fund?
- Allianz Global Multi-Asset Credit - IndexManagement Balance?
- Allianz Global Small Cap Equity - IndexManagement Chance?
- Allianz Global Smaller Companies? - IndexManagement Substanz?
- Allianz Global Sustainability - IndexManagement Wachstum?
- Allianz Global Water
- Allianz Green Bond? A separate pool of assets and separate accounting records
- Allianz High Dividend Asia Pacific Equity are maintained for each Subfund.
- Allianz HKD Income
(

- Allianz Hong Kong Equity
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The figures presented in this report relate to the period from 1
October 2017 to 30 September 2018. They should not
necessarily be taken as an indication of the future
development of the Subfunds.

Subscriptions are only valid if made on the basis of the current
Prospectus, the Articles of Incorporation, the Key Investor
Information Document supplemented by the latest available
audited Annual Report. If the latest Annual Report was
published more than eight months ago, then the most recent
Semi-Annual Report must also be made available.

The Prospectus, the Articles of Incorporation, the Key Investor
Information Document as well as the respective Annual and
Semi-Annual Reports can be obtained at the registered office
of the Company or from the Management Company, the
Custodian and each Paying and Information Agent without
charge.

Some transactions conducted in the reporting period do no
longer appear in the Investment Portfolio. The Statement of
Changes in the composition of the securities portfolio during
the reference period is available free of charge on request at
the registered office of the Company and at the
representatives where the Subfunds are distributed.



Allianz Global Investors Fund

Important notice to our Shareholders

Launch of new Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (“the

Company”) decided to launch the following new Subfunds:

Launch Date

Subfund Name

11 October 2017
12 October 2017
27 November 2017
27 November 2017
5 December 2017

Allianz Global Inflation-Linked Bond
Allianz Structured Alpha US Equity 250
Allianz Global Government Bond
Allianz Global Aggregate Bond
Allianz All China Equity

19 December 2017 IndexManagement Wachstum

19 December 2017 IndexManagement Balance

19 December 2017 IndexManagement Substanz

19 December 2017 IndexManagement Chance

16 January 2018 Allianz Global Dividend Premium Strategy
16 January 2018 Allianz Best Ideas 2025

7 February 2018 Allianz Global Floating Rate Notes Plus
20 March 2018 Allianz European Bond Unconstrained

27 March 2018 Allianz Best Styles Euroland Equity Risk Control
7 May 2018 Allianz Coupon Select Plus V

24 May 2018 Allianz Euro Subordinated Financials
5June 2018 Allianz Multi Asset Risk Premia

29 August 2018 Allianz Global Water

14 September 2018 Allianz Best of Managers

Liguidation of Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (“the
Company”) decided to close the following Subfunds:

Closure Date

Subfund Name

6 October 2017 Allianz Target Return Bond US
7 June 2018 Allianz Emerging Markets Bond Extra 2018
Merger of Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (“the
Company”) decided to merge the following Subfunds:

Merger Date

Absorbed Fund/Subfund

Absorbing Subfund of Allianz Global Investors Fund

28 November 2017
8 December 2017
13 December 2017
7 June 2018

21 September 2018
21 September 2018

ALLIANZ ACTIONS EURO MIDCAP

Allianz Corporate Bond Europa HiYield
Allianz Volatility Strategy

Allianz Emerging Markets Bond Extra 2018
Ras Lux Fund - RAS LUX BOND EUROPE
Ras Lux Fund - RAS LUX EQUITY EUROPE

Allianz Europe Mid Cap Equity
Allianz Euro High Yield Bond
Allianz Volatility Strategy Fund
Allianz Global Multi-Asset Credit
Allianz Green Bond

Allianz Europe Conviction Equity
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Amendments to the Sales Prospectus

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (“the
Company”) decided the following changes:

- with effect from 13 April 2018 the based currency of Allianz Structured Return was changed from USD to EUR.
- with effect from 13 July 2018 the name of the subfund Alllianz Euroland Equity SRI was changed to Allianz Europe Equity SRI.

- with effect from 7 September 2018 the following share classes were renamed:

o Class AT (H2-EUR) into  Class AT (H-EUR)
o Class IT (H2-EUR)  into  Class IT (H-EUR)
o] Class P10 (H2-EUR) into  Class P10 (H-EUR)

Change of Transfer Agent

With effect from 28 April 2018, the function of Transfer Agent was transferred from RBC Investor Services Bank S A. to State Street
Bank Luxembourg S.CA..

Subsequent Events

Launch of new Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (“the
Company”) decided to launch the following new Subfunds:

Launch Date Subfund Name

22 November 2018 Allianz German Small and Micro Cap

Conversion into Masterfunds pursuant to Art. 77 of the Luxembourg amended law of 17 December 2010 on Undertakings for
Collective Investment

The Board of Directors of the Company has decided to convert the following Subfunds into a master undertaking for collective
investment in transferable securities (the master UCITS) according to Art. 77 section 3 of the Luxembourg amended law of 17
December 2010 on Undertakings for Collective Investment:

Conversion Date Subfund Name

14 December 2018 Allianz Allianz Emerging Markets Equity Opportunities
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Performance of the Subfunds

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Advanced Fixed Income Euro W (H2-CHF) 23/09/2015 1,000.00
A (EUR) 12/05/2015 100.00
AT (EUR) 02/11/2016 100.00
CT (EUR) 05/10/2016 100.00
IT (EUR) 10/10/2012 1,000.00
IT8 (EUR) 27/01/2017 1,000.00
P (EUR) 06/12/2017 1,000.00
RT (EUR) 18/10/2017 100.00
W (EUR) 06/03/2012 1,000.00
W9 (EUR) 10/03/2017 100,000.00
Allianz Advanced Fixed Income Global A (EUR) 20/10/2015 100.00
R (EUR) 10/10/2017 100.00
Allianz Advanced Fixed Income Global Aggregate PT (H2-CHF) 09/06/2016 1,000.00
A (EUR) 24/08/2015 100.00
F (EUR) 21/08/2015 1,000.00
I (EUR) 24/08/2015 1,000.00
R (EUR) 26/11/2015 100.00
RT (EUR) 26/11/2015 100.00
W (H-EUR) 29/07/2016 1,000.00
WT2 (H-EUR) 10/03/2016 1,000.00
AT (H2-PLN) 03/03/2016 400.00
| (H-USD) 24/08/2015 1,000.00
Allianz Advanced Fixed Income Short Duration A (EUR) 26/03/2013 100.00
AT (EUR) 27/10/2016 100.00
Euro Reserve Plus P+G
A2 (EUR) 12/06/2014 100.00
Euro Reserve Plus WM
P (EUR) 12/06/2014 1,000.00
IT (EUR) 11/03/2016 1,000.00
P (EUR) 05/10/2015 1,000.00
R (EUR) 26/01/2018 100.00
RT (EUR) 18/10/2017 100.00
W (EUR) 08/01/2013 1,000.00
WT (EUR) 18/12/2015 1,000.00
Allianz All China Equity AT (H2-RMB) 13/04/2018 10.00
| (H2-EUR) 05/12/2017 1,000.00
RT (H2-EUR) 27/06/2018 100.00
W (EUR) 27/06/2018 1,000.00
WT (GBP) 27/06/2018 1,000.00
AT (H2-SGD) 13/04/2018 10.00
AT (USD) 05/12/2017 10.00
PT (USD) 09/07/2018 1,000.00
P2 (USD) 16/07/2018 1,000.00
RT (USD) 27/06/2018 10.00
WT (USD) 05/12/2017 1,000.00
Allianz Alternative Investment Strategies W (EUR) 21/06/2017 1,000.00
Allianz American Income WT (H2-EUR) 04/10/2017 1,000.00
AM (USD) 01/03/2017 10.00
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1year 2 years 3 years 5 years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %
-0.96 -1.98 1.65 - - 1.50
-1.02 -2.03 173 - - 135
-1.01 - - - - -1.18
-1.46 - - - - -2.61
-0.70 -137 2.85 12.52 - 15.94
-0.70 - - - - 0.60
- - - - - -1.69

- - - - - -1.10
-0.60 -1.18 321 13.15 - 2190
-0.60 - - - - 0.80
-0.97 -9.81 - - - -0.90
- - - - - -0.18
-0.92 -8.15 - - - -5.42
-0.74 -7.80 -0.59 - - 037
0.19 -6.05 2.35 - - 2.36
-0.24 -6.86 1.07 - - 217
-0.32 -7.03 - - - -3.57
-0.09 -6.88 - - - -3.51
-1.93 -4.02 - - - -4.46
-1.78 -3.87 - - - -1.90
132 -3.90 - - - 0.24
034 -0.12 5.80 - - 6.01
-0.65 -0.56 0.21 3.67 - 4.42
-0.63 - - - - -0.48
-0.64 -0.55 0.23 - - 0.82
-0.58 -0.40 0.54 - - 135
-0.52 -0.29 - - - 0.27
-0.55 -037 - - - 0.64
- - - - - -0.59

- - - - - -0.62
-0.46 -0.13 1.08 546 - 6.70
-0.46 -0.13 - - - 0.79
- - - - - -17.40

- - - - - -13.64

- - - - - -11.65

- - - - - -10.58

- - - - - -9.82

- - - - - -18.10

- - - - - -11.40

- - - - - -11.17

- - - - - -11.75

- - - - - -10.80

- - - - - -11.04
-1.23 - - - - -1.02
- - - - - -3.48
-1.79 - - - - 0.74




Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
W9 (USD) 01/03/2017 100,000.00
X7 (USD) 01/03/2017 1.00
Allianz Asia Pacific Equity A (EUR) 11/01/2005 10.00
I (EUR) 11/01/2005 10.00
A (USD) 11/03/2005 10.00
I (USD) 11/01/2005 10.00
Allianz Asian Multi Income Plus AM (H2-AUD) 15/09/2014 10.00
AMg (H2-AUD) 13/10/2015 10.00
AMg (H2-CAD) 13/10/2015 10.00
AM (H2-RMB) 06/05/2015 10.00
AMg (H2-RMB) 13/10/2015 10.00
AMg (H2-EUR) 11/11/2015 10.00
AMg (H2-GBP) 13/10/2015 10.00
AM (HKD) 16/08/2011 10.00
AMg (HKD) 13/10/2015 10.00
AMg (H2-NZD) 13/10/2015 10.00
AMg (H2-SGD) 13/10/2015 10.00
AM (USD) 17/05/2010 10.00
AMg (USD) 13/10/2015 10.00
AT (USD) 21/10/2011 10.00
IT (USD) 15/07/2009 10.00
PM (USD) 16/07/2018 1,000.00
Allianz Asian Small Cap Equity AT (USD) 13/05/2014 10.00
IT (USD) 13/05/2014 1,000.00
WT3 (USD) 13/05/2014 1,000.00
Allianz Best Ideas 2025 AT2 (EUR) 16/01/2018 100.00
A2 (EUR) 16/01/2018 100.00
Allianz Best of Managers AT2 (EUR) 14/09/2018 100.00
A2 (EUR) 14/09/2018 100.00
Allianz Best Styles Emerging Markets Equity A (EUR) 06/10/2015 100.00
AT (EUR) 16/10/2015 100.00
I (EUR) 13/10/2015 1,000.00
IT (EUR) 13/10/2015 1,000.00
IT8 (EUR) 12/09/2016 1,000.00
IT8 (H-EUR) 27/01/2017 1,000.00
P (EUR) 15/06/2016 1,000.00
RT (EUR) 22/04/2015 100.00
W (EUR) 08/03/2016 1,000.00
YT (H-GBP) 20/02/2017 50.00
I (USD) 20/01/2015 1,000.00
RT (USD) 15/11/2017 10.00
WT (USD) 07/12/2017 1,000.00
Allianz Best Styles Euroland Equity A (EUR) 31/05/2010 100.00
AT (EUR) 04/06/2007 10.00
CT (EUR) 04/06/2007 10.00
I (EUR) 12/07/2005 10.00
IT8 (EUR) 26/01/2017 1,000.00
RT (EUR) 18/10/2017 100.00




Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %
-1.02 - - - - 2.05
-0.90 - - - - 2.08
035 10.17 23.98 45.86 123.09 18771
126 12.14 2733 5245 143.20 221.88
-0.83 15.08 29.03 26.46 81.90 127.37
-0.01 16.67 32.04 3137 96.78 184.75
1.74 13.60 29.38 - - 11.92
178 13.69 - - - 2443
1.06 11.85 - - - 20.79
343 18.60 3840 - - 17.92
347 18.50 - - - 3259
-0.74 844 - - - 16.75
0.20 10.26 - - - 1941
211 14.48 29.68 14.17 - 18.81
2.06 14.43 - - - 2451
2.08 14.25 - - - 26.16
1.05 11.86 - - - 22.06
1.97 13.52 2850 13.04 - 35.63
2.00 13.56 - - - 2333
185 13.35 2830 13.05 - 26.50
261 14.94 31.04 16.84 - 69.30
- - - - - 139
-3.51 10.39 19.15 - - 12.60
-2.64 12.13 2213 - - 17.30
291 11.62 20.69 - - 16.03
- - - - - -4.22

- - - - - -4.22

- - - - - -0.03

- - - - - -0.01
-6.34 6.83 - - - 2275
-6.29 6.81 - - - 18.86
-5.51 873 - - - 2377
-5.29 875 - - - 2393
-536 9.15 - - - 11.50
-6.33 - - - - 7.66
-5.44 8.65 - - - 24.14
-5.58 847 3175 - - -4.18
-541 9.03 - - - 29.11
-5.00 - - - - 8.02
-6.99 12.83 36.57 - - 12.04
- - - - - -9.30

- - - - - -7.40
0.08 28.27 27.95 41.13 - 71.06
0.09 2827 27.96 4118 61.92 8.00
-0.39 27.02 26.08 37.65 54.08 2.00
0.65 2991 3030 4559 7241 72.36
071 - - - - 14.28
- - - - - -0.78




Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
WT (EUR) 27/03/2018 1,000.00
Allianz Best Styles Euroland Equity Risk Control IT (EUR) 27/03/2018 1,000.00
RT (EUR) 27/03/2018 100.00
W (EUR) 27/03/2018 1,000.00
WT (EUR) 27/03/2018 1,000.00
Allianz Best Styles Europe Equity AT (EUR) 13/10/2014 100.00
I (EUR) 11/03/2014 1,000.00
IT8 (H-EUR) 05/10/2016 1,000.00
P (EUR) 29/03/2018 1,000.00
RT (EUR) 06/12/2017 100.00
WT (EUR) 12/08/2014 1,000.00
WT (H-EUR) 07/04/2016 1,000.00
W9 (EUR) 10/03/2017 100,000.00
Allianz Best Styles Global AC Equity A (EUR) 16/08/2016 100.00
PT6 (EUR) 21/09/2015 1,000.00
PT7 (EUR) 23/01/2017 1,000.00
P6 (EUR) 21/09/2015 1,000.00
R (EUR) 16/08/2016 100.00
RT (EUR) 08/04/2016 100.00
R (GBP) 16/08/2016 100.00
WT (USD) 22/05/2017 1,000.00
Allianz Best Styles Global Equity W (H-CHF) 04/08/2016 1,000.00
A (EUR) 27/06/2014 100.00
AT (H-EUR) 16/12/2015 100.00
CT (EUR) 01/09/2016 100.00
I (EUR) 23/04/2015 1,000.00
IT (H-EUR) 15/10/2014 1,000.00
IT8 (EUR) 04/04/2017 1,000.00
IT8 (H-EUR) 12/09/2016 1,000.00
P (EUR) 15/05/2014 1,000.00
PT (EUR) 01/09/2016 1,000.00
RT (EUR) 24/02/2015 100.00
RT (H-EUR) 06/12/2017 100.00
W (EUR) 06/08/2013 1,000.00
WT (EUR) 20/07/2017 1,000.00
WT (H-EUR) 01/04/2016 1,000.00
XT (EUR) 12/12/2013 1,000.00
RT (GBP) 15/12/2014 100.00
YT (H-GBP) 20/02/2017 50.00
WT (H-JPY) 28/02/2017 200,000.00
AT (H2-PLN) 03/03/2016 400.00
IT (USD) 11/03/2016 1,000.00
PT (USD) 09/07/2018 1,000.00
W (USD) 30/10/2015 1,000.00
Allianz Best Styles Pacific Equity I (EUR) 18/03/2015 1,000.00
IT8 (H-EUR) 05/10/2016 1,000.00
Allianz Best Styles US Equity AT (CZK) 12/10/2017 3,000.00
A (EUR) 12/01/2015 100.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %

- - - - - 334

- - - - - -0.26

- - - - - -0.33

- - - - - -0.15

- - - - - -0.14
0.90 18.79 20.81 - - 35.09
154 2031 23.14 - - 3526
1.66 - - - - 19.90
- - - - - 470

- - - - - 2.14
1.74 20.79 23.88 - - 36.50
1.89 2259 - - - 3037
174 - - - - 7.50
741 2274 - - - 2185
8.44 25.04 3583 - - 29.79
8.27 - - - - 13.57
8.44 25.04 35.82 - - 29.77
7.95 23.83 - - - 23.01
8.02 24.06 - - - 3134
8.97 2794 - - - 26.20
674 - - - - 14.58
8.35 2736 - - - 27.92
10.50 2443 3177 - - 50.57
8.02 2579 - - - 2553
9.95 2322 - - - 2199
1121 26.04 3432 - - 1551
831 2732 3149 - - 4101
1121 - - - - 9.93
8.62 27.68 - - - 2934
11.16 2593 34.16 - - 60.19
1116 2593 - - - 2479
11.05 2570 33.77 - - 2261
- - - - - 459
1143 2654 3513 81.30 - 79.06
11.39 - - - - 11.14
8.84 27.88 - - - 3171
11.77 27.26 36.30 - - 77.32
12.02 29.58 60.81 - - 60.50
9.98 - - - - 17.28
9.74 - - - - 16.18
12.62 290.64 - - - 3354
9.62 31.07 - - - 3673
- - - - - 2.20
9.66 3126 - - - 29.26
747 18.86 3541 - - 12.28
721 - - - - 28.74
- - - - - 1534
17.85 34.45 47.48 - - 4441
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
AT (EUR) 06/06/2013 100.00
AT (H2-EUR) 06/06/2013 100.00
CT (H-EUR) 13/10/2015 100.00
F (EUR) 16/11/2015 1,000.00
IT (EUR) 13/11/2015 1,000.00
IT8 (H-EUR) 12/09/2016 1,000.00
P (EUR) 05/10/2015 1,000.00
RT (EUR) 08/04/2016 100.00
W (EUR) 12/01/2015 1,000.00
W (H2-EUR) 04/12/2013 1,000.00
WT (EUR) 04/11/2013 1,000.00
WT (H-EUR) 04/11/2013 1,000.00
RT (GBP) 15/12/2014 100.00
AT (USD) 22/06/2016 10.00
CT2 (USD) 11/01/2018 10.00
I (USD) 04/12/2013 1,000.00
P2 (USD) 12/11/2014 100.00
RT (USD) 15/11/2017 10.00
WT (USD) 17/07/2012 1,000.00
Allianz Capital Plus AT (H2-CZK) 27/10/2015 3,000.00
AT (EUR) 27/10/2015 100.00
CT (EUR) 27/10/2015 100.00
R (EUR) 10/10/2017 100.00
RT (EUR) 19/10/2017 100.00
WT (EUR) 27/10/2015 1,000.00
AT (H2-PLN) 03/03/2016 400.00
Allianz China Equity AT (H2-RMB) 11/04/2012 10.00
A (EUR) 13/01/2011 100.00
CT (EUR) 02/10/2009 100.00
P (EUR) 29/03/2018 1,000.00
PT (EUR) 05/11/2012 1,000.00
RT (EUR) 04/08/2015 100.00
W (EUR) 04/09/2015 1,000.00
A (GBP) 09/06/2009 100.00
P (GBP) 20/12/2012 1,000.00
RT (GBP) 15/12/2014 100.00
A (HKD) 03/01/2011 10.00
WT (HKD) 13/08/2012 1,000.00
AT (SGD) 11/08/2009 10.00
A (USD) 03/10/2008 29.44
AT (USD) 13/01/2011 10.00
IT (USD) 19/01/2009 1,000.00
P (USD) 21/01/2013 1,000.00
PT (USD) 22/12/2015 1,000.00
P2 (USD) 16/12/2010 1,000.00
RT (USD) 11/02/2016 10.00
Allianz China Multi Income Plus I (EUR) 15/04/2013 1,000.00
AMg (HKD) 14/03/2017 10.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %
17.88 3458 47.05 105.15 - 108.90
13.44 3447 4546 68.90 - 7532
12.65 3232 - - - 3575
18.80 3657 - - - 3758
18.60 36.17 - - - 3579
13.96 3524 - - - 3731
18.54 36.16 - - - 47.82
18.28 3545 - - - 43.89
19.07 36.68 51.22 - - 4935
14.16 36.11 4845 - - 62.09
18.75 36.46 51.42 - - 102.54
14.26 36.10 48.46 - - 67.81
19.16 39.49 79.80 - - 77.82
16.06 39.61 - - - 44.50
- - - - - 540
16.78 4138 55.50 - - 69.24
16.79 4138 5543 - - 4736
- - - - - 12.80
17.02 4196 56.45 83.81 - 129.21
0.11 130 - - - 123
-0.03 227 - - - 252
-0.57 116 - - - 0.92
- - - - - 0.15

- - - - - -0.11
0.70 3.78 - - - 525
1.95 6.46 - - - 10.02
041 2230 38.09 53.07 - 72.20
0.97 13.81 2545 60.24 - 3527
0.07 11.74 2249 54.32 - 81.67
- - - - - -3.17
1.80 15.78 28.80 68.07 - 66.42
177 15.63 2842 - - 12.75
223 16.81 3021 - - 3455
1.63 16.92 49.86 69.30 - 109.83
2.65 19.27 5426 7831 - 8231
245 19.01 54.25 - - 57.84
-0.34 19.36 30.92 39.29 - 2227
0.86 2226 3595 4848 - 72.18
035 18.98 25.69 52.74 - 44.80
-0.67 17.92 29.30 37.54 - 114.86
-0.67 17.86 29.27 37.50 - 18.80
033 2030 3327 44.62 - 183.26
0.30 2023 3313 4435 - 4025
031 2023 - - - 2753
0.65 21.06 3451 46.87 - 36.90
0.19 19.98 - - - 56.70
-2.05 4.17 10.85 34.55 - 36.28
-4.04 - - - - 4.02
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
AT (HKD) 11/04/2014 10.00
AMg (USD) 14/03/2017 10.00
AT (USD) 02/10/2009 10.00
I (USD) 08/04/2014 1,000.00
Allianz China Strategic Bond AT (H2-CHF) 30/03/2012 100.00
A (H2-EUR) 18/10/2011 100.00
AT (H2-EUR) 17/02/2012 100.00
CT (H2-EUR) 12/03/2012 100.00
I (H2-EUR) 18/10/2011 1,000.00
P (H2-EUR) 29/03/2018 1,000.00
A (H2-GBP) 04/11/2011 100.00
P (H2-GBP) 04/01/2013 1,000.00
A (USD) 18/10/2011 10.00
Allianz Convertible Bond A (EUR) 31/01/2012 100.00
AT (EUR) 31/01/2012 100.00
CT (EUR) 16/11/2015 100.00
IT (EUR) 31/01/2012 1,000.00
P (EUR) 06/12/2017 1,000.00
PT (EUR) 23/10/2013 1,000.00
P2 (EUR) 26/05/2017 1,000.00
RT (EUR) 08/04/2016 100.00
WT (EUR) 14/03/2014 1,000.00
Allianz Coupon Select Plus A2 (EUR) 08/02/2016 100.00
Allianz Coupon Select Plus Il A2 (EUR) 12/09/2016 100.00
Allianz Coupon Select Plus I AT2 (EUR) 23/01/2017 100.00
A2 (EUR) 23/01/2017 100.00
Allianz Coupon Select Plus IV AT2 (EUR) 05/09/2017 100.00
A2 (EUR) 05/09/2017 100.00
Allianz Coupon Select Plus V AT2 (EUR) 07/05/2018 100.00
A2 (EUR) 07/05/2018 100.00
Allianz Credit Opportunities IT (EUR) 17/11/2016 1,000.00
WT9 (EUR) 11/04/2018 100,000.00
W7 (EUR) 30/08/2018 100.00
Allianz Discovery Europe Opportunities A (EUR) 26/04/2016 100.00
AT (EUR) 31/05/2016 100.00
I (EUR) 26/04/2016 1,000.00
IT (EUR) 09/08/2016 1,000.00
P (EUR) 06/06/2016 1,000.00
RT (EUR) 26/04/2016 100.00
PT (H2-GBP) 06/09/2016 1,000.00
12 (H2-JPY) 09/09/2016 200,000.00 09/02/2018 198,122.35
Allianz Discovery Europe Strategy PT (H2-CHF) 17/06/2014 100.00
AT (H2-CZK) 18/05/2018 3,000.00
A (EUR) 20/10/2009 100.00
AT (EUR) 30/01/2015 100.00
I (EUR) 20/10/2009 1,000.00
IT (EUR) 19/11/2015 1,000.00
P (EUR) 31/07/2012 1,000.00
R (EUR) 23/03/2015 100.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %
-4.08 743 1271 - - -6.00
-4.25 - - - - 322
-4.20 651 1155 9.61 - 39.10
-3.52 827 1474 - - -1.12
-6.01 -4.94 -8.40 -8.52 - -4.06
-5.47 -4.01 -6.94 -6.16 - 0.56
-5.46 -3.99 -6.92 -6.18 - -131
-5.69 -4.42 -7.52 -7.09 - -2.28
-531 -3.66 -6.63 -5.60 - 143
- - - - - -3.42
-4.48 -2.11 -4.22 -2.44 - 495
-4.35 -1.86 -3.84 -1.83 - 130
-3.06 032 -1.58 -0.29 - 747
-1.13 2.60 3.66 12.78 - 33.94
-1.13 2.60 3.68 12.79 - 34.00
-1.53 178 - - - -1.21
-0.54 3.83 5.55 16.22 - 39.44
- - - - - -047
-0.58 375 542 - - 14.69
-0.41 - - - - -1.31
-0.64 3.55 - - - 6.60
-0.30 433 631 - - 14.89
0.62 454 - - - 7.53
-0.80 212 - - - 2.03
-0.83 - - - - -0.24
-0.84 - - - - -0.23
-2.35 - - - - -2.43
-2.35 - - - - -2.40
- - - - - -0.77

- - - - - -0.76
0.84 - - - - 217
- - - - - 0.52

- - - - - 0.16
0.80 -3.11 - - - -3.70
0.78 -3.23 - - - -551
144 -1.86 - - - -2.48
150 -1.65 - - - -0.14
1.40 -1.94 - - - -4.16
128 -2.18 - - - -2.62
231 -0.16 - - - 128
1.61 - - - - -
-1.51 -3.75 -7.93 - - -1.83
- - - - - -1.39
-1.78 -4.12 -8.16 071 - 11.84
-1.79 -4.11 -8.25 - - -0.50
-1.15 -2.89 -6.43 3.04 - 17.72
-1.15 -2.89 - - - -7.04
-1.19 -2.96 -6.55 331 - 9.76
-1.28 -3.15 -7.08 - - 0.04
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
RT (EUR) 23/03/2015 100.00
WT (EUR) 12/03/2013 1,000.00
AT (H2-SEK) 30/10/2015 1,000.00
IT (H2-SEK) 20/05/2014 10,000.00
Allianz Discovery Germany Strategy A (EUR) 03/06/2014 100.00
I (EUR) 11/10/2011 1,000.00
P (EUR) 28/01/2014 1,000.00
W2 (EUR) 05/09/2017 1,000.00
Allianz Dynamic Asian High Yield Bond AM (H2-AUD) 18/12/2017 10.00
AMg (H2-AUD) 25/09/2015 10.00
AMg (H2-CAD) 06/10/2015 10.00
AMg (H2-RMB) 06/10/2015 10.00
A (H2-EUR) 15/03/2017 100.00
AMg (H2-EUR) 11/11/2015 10.00
I (H2-EUR) 03/10/2014 1,000.00
P (H2-EUR) 06/12/2017 1,000.00
AMg (H2-GBP) 06/10/2015 10.00
AM (HKD) 18/12/2017 10.00
AMg (HKD) 25/09/2015 10.00
AMg (H2-NZD) 06/10/2015 10.00
IM (H2-PLN) 02/10/2017 4,000.00
AM (H2-SGD) 18/12/2017 10.00
AMg (SGD) 17/10/2016 10.00
AMg (H2-SGD) 06/10/2015 10.00
AM (USD) 18/12/2017 10.00
AMg (USD) 25/09/2015 10.00
AT (USD) 23/01/2017 10.00
IM (USD) 03/04/2018 1,000.00
IT (USD) 11/05/2017 1,000.00
W (USD) 03/10/2014 1,000.00
WM (USD) 29/02/2016 1,000.00
Allianz Dynamic Asian Investment Grade Bond A (H2-EUR) 05/04/2016 100.00
P10 (H2-EUR) 07/12/2016 1,000.00
W (H-EUR) 30/10/2017 1,000.00
WT (H2-EUR) 11/10/2017 1,000.00
W (H2-SGD) 04/10/2017 1,000.00
W (USD) 15/09/2017 1,000.00
Allianz Dynamic Commodities A (EUR) 03/03/2014 100.00
I (EUR) 26/10/2010 1,000.00
W (EUR) 27/10/2016 1,000.00 05/06/2018 96235
Allianz Dynamic Multi Asset Strategy 15 AT2 (H2-CHF) 15/06/2016 100.00
A (EUR) 04/12/2014 100.00
AQ (EUR) 29/03/2016 100.00
AT (EUR) 30/01/2017 100.00
CT (EUR) 16/11/2015 100.00
CT2 (EUR) 05/10/2016 100.00
I (EUR) 27/08/2014 1,000.00
IT (EUR) 24/05/2017 1,000.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %
-1.27 -3.09 -6.54 - - 0.67
-2.62 -5.75 -1031 -1.79 - 0.28
-1.92 -4.41 - - - -8.75
-1.27 -3.17 -6.74 - - 221
-2.08 3.30 1.65 - - 11.87
-1.45 425 331 16.56 - 3323
-1.48 4.66 3.66 - - 14.10
-1.18 - - - - -0.29
- - - - - -5.75
-4.99 1.85 21.63 - - 20.65
-5.56 0.14 - - - 16.59
-3.52 5.83 - - - 26.99
-7.34 - - - - -5.75
-7.27 -3.14 - - - 8.67
-6.72 -1.93 15.00 - - 16.22
- - - - - -7.18
-6.43 -1.30 - - - 14.80
- - - - - -5.64
-4.84 2.08 2028 - - 19.32
-4.62 2.55 - - - 2157
- - - - - -4.94

- - - - - -6.21
-4.26 - - - - -0.66
-6.23 -0.62 - - - 16.20
- - - - - -5.63
-4.96 123 19.18 - - 18.23
-4.95 - - - - -0.10
- - - - - -4.53
-4.27 - - - - -3.24
-4.03 315 22.68 - - 24.64
-4.02 3.15 - - - 16.99
-5.42 -4.97 - - - -0.10
-4.59 - - - - 0.09
- - - - - -4.93

- - - - - -4.72

- - - - - -291
-2.01 - - - - -2.21
-4.57 -13.17 -11.96 - - -42.83
-3.85 -11.83 -9.93 -42.00 - -54.20
598 - - - - -
113 0.63 - - - 3.67
141 121 6.98 - - 7.05
141 122 - - - 4.62
139 - - - - 315
110 0.62 - - - 444
0.91 - - - - 0.88
1.96 232 8.94 - - 12.10
1.96 - - - - 243
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
R (EUR) 10/10/2017 100.00
RT (EUR) 31/08/2017 100.00
WT (EUR) 03/03/2016 1,000.00
Allianz Dynamic Multi Asset Strategy 50 AT2 (H2-CHF) 15/06/2016 100.00
PT (H2-CHF) 19/08/2015 1,000.00
A (EUR) 19/03/2014 100.00
AQ (EUR) 29/03/2016 100.00
AT (EUR) 03/09/2014 100.00
CT (EUR) 04/06/2014 100.00
CT2 (EUR) 05/10/2016 100.00
IT (EUR) 03/09/2014 1,000.00
P (EUR) 07/12/2017 1,000.00
PT (EUR) 18/08/2015 1,000.00
P9 (EUR) 28/12/2016 1,000.00
R (EUR) 10/10/2017 100.00
RT (EUR) 31/08/2017 100.00
W (EUR) 11/03/2014 1,000.00
AT (H2-HUF) 21/04/2015 25,000.00
| (H2-JPY) 09/06/2015 200,000.00
I (H2-USD) 27/01/2016 1,000.00
PT (USD) 20/08/2015 1,000.00
WT (H2-USD) 22/06/2018 1,000.00
Allianz Dynamic Multi Asset Strategy 75 AT2 (H2-CHF) 15/06/2016 100.00
A (EUR) 29/03/2016 100.00
AQ (EUR) 29/03/2016 100.00
AT (EUR) 02/05/2017 100.00
CT (EUR) 16/11/2015 100.00
CT2 (EUR) 05/10/2016 100.00
F (EUR) 19/08/2016 1,000.00
I (EUR) 27/08/2014 1,000.00
IT (EUR) 24/05/2017 1,000.00
P (EUR) 17/03/2017 1,000.00
P9 (EUR) 28/12/2016 1,000.00
R (EUR) 10/10/2017 100.00
RT (EUR) 31/08/2017 100.00
Allianz Dynamic Risk Parity A (EUR) 02/02/2017 100.00
W2 (EUR) 16/01/2015 1,000.00
Allianz Emerging Asia Equity AT (H2-EUR) 26/02/2015 100.00
RT (EUR) 04/08/2015 100.00
AT (HKD) 01/03/2011 10.00
A (USD) 03/10/2008 2818
IT (USD) 27/06/2013 1,000.00
WT (USD) 12/01/2015 1,000.00
WT2 (USD) 14/03/2017 1,000.00
Allianz Emerging Markets Bond Extra 2018 A (EUR) 08/04/2014 100.00 07/06/2018 90.73
AT (EUR) 08/04/2014 100.00 07/06/2018 104.76
I (EUR) 08/04/2014 1,000.00 07/06/2018 91852
P (EUR) 08/04/2014 1,000.00 07/06/2018 916.90

18



Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %

- - - - - 127

178 - - - - 226
214 2.69 - - - 7.51
526 12.68 - - - 16.74
5.70 13.75 18.26 - - 10.76
540 13.08 1741 - - 3263
541 13.10 - - - 16.51
541 13.08 17.40 - - 20.14
4.83 11.86 15.49 - - 2347
517 - - - - 13.05
635 15.13 20.61 - - 2422

- - - - - 2.79

631 15.04 2042 - - 12.72
6.30 - - - - 9.46

- - - - - 497

6.14 - - - - 7.85
6.60 15.67 2146 - - 3858
5.94 14.60 2037 - - 7.99
6.48 15.57 20.80 - - 14.65
8.71 19.38 - - - 24.55
471 19.46 2445 - - 17.48

- - - - - 2.69

8.96 20.18 - - - 2645
9.26 21.05 - - - 2816
926 21.02 - - - 28.24
9.27 - - - - 7.99
8.61 19.61 - - - 2151
891 - - - - 2071
10.86 24.63 - - - 24.49
10.15 23.00 3676 - - 4250
10.15 - - - - 10.32
10.10 - - - - 9.47
10.10 - - - - 13.04
- - - - - 840
10.02 - - - - 12.48
-2.06 - - - - 0.72
-1.11 -2.16 9.44 - - 6.81
-12.66 337 16.65 - - 041
-7.96 6.34 2297 - - 853
-10.09 9.40 2493 3554 - 3730
-10.21 843 23.79 34.16 - 136.36
931 10.62 27.58 41.01 - 48.74
-8.99 11.39 2891 - - 16.11
-8.93 - - - - 6.89
-0.81 - - - - -
-0.90 - - - - -
-0.65 - - - - -
-0.66 - - - - -
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
A (H2-USD) 08/04/2014 10.00 07/06/2018 9.58
Allianz Emerging Markets Bond Extra 2020 A (EUR) 27/01/2015 100.00
I (EUR) 27/01/2015 1,000.00
P (EUR) 27/01/2015 1,000.00
A (H2-USD) 27/01/2015 10.00
Allianz Emerging Markets Equity Opportunities RT (EUR) 07/04/2016 100.00
WT2 (EUR) 15/10/2014 1,000.00
WT9 (EUR) 30/03/2017 100,000.00
WT (USD) 03/01/2018 1,000.00
Allianz Emerging Markets Local Currency Bond A (H2-EUR) 15/03/2017 100.00
P (H2-EUR) 29/03/2018 1,000.00
I (USD) 16/12/2014 1,000.00
WT (USD) 20/11/2017 1,000.00
Allianz Emerging Markets Select Bond I (H2-EUR) 28/10/2014 1,000.00
R (H2-EUR) 20/04/2015 100.00
RT (H2-EUR) 16/12/2014 100.00
WT (H2-EUR) 30/08/2017 1,000.00
AMg (H2-SGD) 13/04/2018 10.00
AMg (USD) 13/04/2018 10.00
I (USD) 28/10/2014 1,000.00
Allianz Emerging Markets Short Duration Defensive Bond AM (H2-EUR) 04/06/2014 10.00
AT (H2-EUR) 12/08/2014 100.00
CT (H2-EUR) 04/06/2014 100.00
I (H2-EUR) 01/04/2014 1,000.00
IT8 (H-EUR) 05/10/2016 1,000.00
P2 (H2-EUR) 04/06/2014 1,000.00
RT (H2-EUR) 11/01/2018 10.00
WT (H2-EUR) 11/05/2017 1,000.00
IT (USD) 04/04/2017 1,000.00
RT (USD) 11/01/2018 10.00
W2 (USD) 14/11/2017 1,000.00
Allianz Enhanced Short Term Euro S (H2-AUD) 07/10/2011 100.00
A (EUR) 29/03/2018 100.00
AT (EUR) 01/10/2008 100.00
CT (EUR) 16/02/2009 100.00
I (EUR) 17/04/2007 1,000.00
IT (EUR) 16/02/2009 1,000.00
P (EUR) 29/03/2018 1,000.00
RT (EUR) 10/10/2017 100.00
W (EUR) 09/10/2014 1,000.00
WT (EUR) 10/07/2018 1,000.00
S (H2-NOK) 07/10/2011 1,000.00
AT (H2-PLN) 03/03/2016 400.00
Allianz Euro Bond A (EUR) 02/01/2004 10.00
AQ (EUR) 06/10/2015 100.00
AT (EUR) 23/04/2003 10.00
CT (EUR) 31/07/2007 10.00
I (EUR) 23/04/2003 10.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %
0.86 - - - - -
-3.10 -0.19 10.79 - - 10.84
-2.88 033 1176 - - 12.10
-2.92 0.25 11.65 - - 1197
-0.61 417 16.84 - - 17.07
0.72 16.60 - - - 2933
117 17.62 3053 - - 25.82
112 - - - - 4.17
- - - - - -9.74
-13.96 - - - - -6.25
- - - - - -15.73
-10.76 -272 15.92 - - -3.38
- - - - - -8.15
-6.91 -136 16.80 - - 538
-6.97 -1.55 1637 - - 430
-7.01 -1.61 16.32 - - 11.27
-6.70 - - - - -6.25
- - - - - -5.40

- - - - - -5.20
-4.51 3.01 2325 - - 1138
-4.17 -2.46 6.90 - - -2.15
-4.26 -2.45 6.87 - - -1.57
-4.63 -3.15 573 - - -3.70
-3.83 -1.63 8.40 - - 212
-3.81 - - - - -147
-3.76 -1.53 847 - - -0.03
- - - - - -3.95
-3.81 - - - - -3.67
-1.42 - - - - 051
- - - - - -2.20

- - - - - -1.38
232 4.77 741 1291 - 2324
- - - - - -0.10
-0.20 -0.29 -047 -0.61 - 8.04
-0.30 -0.48 -0.72 -0.95 - 473
-0.15 -0.16 -0.27 0.05 9.03 15.73
-0.15 -0.17 -0.11 021 - 6.42
- - - - - -0.10

- - - - - -0.21
-0.10 -0.06 0.05 - - 0.07
- - - - - -0.04
1.08 234 346 6.24 - 11.70
1.88 3.92 - - - 4.83
-0.65 -3.34 2.27 1411 4772 56.60
-1.14 -4.22 - - - 0.79
-0.68 -3.36 2.28 14.08 4775 6120
-0.83 -3.58 2.00 13.44 4626 42.60
-0.29 -2.56 3.83 17.21 56.61 7647
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
P (EUR) 06/10/2015 100.00
RT (EUR) 10/10/2017 100.00
WT (EUR) 21/08/2018 1,000.00
Allianz Euro Bond Short Term 1-3 Plus CT (EUR) 01/10/2015 100.00
F (EUR) 29/01/2016 1,000.00
PT (EUR) 01/10/2015 1,000.00
WT (EUR) 01/10/2015 1,000.00
WT6 (EUR) 23/11/2016 100.00
Allianz Euro Bond Strategy AT2 (EUR) 18/05/2016 100.00
C(EUR) 09/02/2010 100.00
CT (EUR) 09/02/2010 100.00
FT (EUR) 14/10/2016 1,000.00
IT (EUR) 09/02/2010 1,000.00
PT (EUR) 18/05/2016 1,000.00
RT (EUR) 15/11/2017 100.00
Allianz Euro Credit SRI A (EUR) 13/01/2015 100.00
AT (EUR) 02/02/2015 100.00
CT (EUR) 26/10/2016 100.00
I (EUR) 13/01/2015 1,000.00
IT (EUR) 09/08/2016 1,000.00
P (EUR) 06/12/2017 1,000.00
PT (EUR) 26/10/2016 1,000.00
R (EUR) 13/01/2015 100.00
RT (EUR) 24/04/2015 100.00
RT2 (EUR) 24/07/2018 100.00
R2 (EUR) 24/07/2018 100.00
W (EUR) 13/01/2015 1,000.00
WT (EUR) 22/06/2018 1,000.00
WT4 (EUR) 20/10/2017 1,000.00
Allianz Euro High Yield Bond A (EUR) 09/02/2010 100.00
AM (EUR) 01/03/2013 10.00
AT (EUR) 09/02/2010 100.00
I (EUR) 08/12/2017 1,000.00
IT (EUR) 09/02/2010 1,000.00
IT8 (H-EUR) 05/10/2016 1,000.00
P (EUR) 09/01/2013 1,000.00
R (EUR) 20/04/2015 100.00
RT (EUR) 20/04/2015 100.00
WT (EUR) 12/12/2013 1,000.00
AT (H2-PLN) 18/07/2011 400.00
AM (H2-USD) 01/03/2013 10.00
Allianz Euro High Yield Defensive AT (EUR) 13/12/2012 100.00
I (EUR) 09/10/2012 1,000.00
W (EUR) 30/03/2016 1,000.00
WT (EUR) 18/05/2016 1,000.00
Allianz Euro Inflation-linked Bond A (EUR) 02/10/2014 100.00
AT (EUR) 02/10/2014 100.00
CT (EUR) 17/11/2015 100.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %
-0.28 -2.59 - - - 346
- - - - - -0.22

- - - - - -0.69
-1.82 -3.44 - - - -3.51
-1.35 -2.07 - - - -1.81
-1.47 -2.50 - - - -1.93
-141 -2.29 - - - -1.57
-141 - - - - -1.85
-1.14 -4.55 - - - -239
-1.14 -4.54 0.22 11.97 - 25.89
-1.15 -4.54 0.22 11.96 - 25.87
-0.53 - - - - -2.35
-0.73 -3.73 1.67 14.90 - 3197
-0.76 -3.80 - - - -1.50
- - - - - -1.85
-1.29 -0.70 845 - - 5.10
-1.30 -0.71 851 - - 416
-1.61 - - - - -0.97
-0.77 035 10.25 - - 731
-0.77 036 - - - 0.62
- - - - - -2.08
-0.81 - - - - 0.59
-0.85 0.19 9.99 - - 6.96
-0.85 0.24 10.09 - - 517
- - - - - 0.00

- - - - - 0.00
-0.59 0.72 10.85 - - 8.01
- - - - - -0.14

- - - - - -1.02
-0.36 5.10 14.06 2058 - 59.52
-0.39 5.05 14.00 20.61 - 2372
-0.36 5.10 14.06 20.59 - 59.62
- - - - - -0.32
023 636 16.13 24.25 - 68.08
0.24 - - - - 6.20
0.20 6.30 16.02 24.06 - 2647
0.13 6.15 1579 - - 10.38
0.12 6.14 15.80 - - 10.39
0.54 7.00 17.18 - - 22.52
170 9.50 2101 3299 - 66.87
214 9.80 2038 27.64 - 3132
-0.36 4.70 14.47 20.00 - 2401
024 597 16.53 23.63 - 3186
0.55 6.60 - - - 11.65
0.54 6.60 - - - 10.53
0.18 -1.63 2.64 - - 2.69
0.18 -1.62 2.64 - - 2.67
-0.07 -2.11 - - - 0.24
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
IT (EUR) 03/09/2015 1,000.00
IT8 (EUR) 26/01/2017 1,000.00
P (EUR) 29/03/2018 1,000.00
P2 (EUR) 01/10/2015 1,000.00
RT (EUR) 10/10/2017 100.00
WT (EUR) 18/03/2014 1,000.00
Allianz Euro Investment Grade Bond Strategy A (EUR) 13/07/2015 100.00
I (EUR) 01/07/2013 1,000.00
IT (EUR) 20/03/2012 1,000.00
IT8 (EUR) 27/01/2017 1,000.00
P (EUR) 29/03/2018 1,000.00
P7 (EUR) 22/11/2016 100.00
RT (EUR) 10/10/2017 100.00
W (EUR) 13/07/2015 1,000.00
Allianz Euro Subordinated Financials IT (EUR) 24/05/2018 1,000.00
W9 (EUR) 24/05/2018 100,000.00
Allianz Euroland Equity Growth AT (H2-CHF) 04/12/2013 100.00
PT (H2-CHF) 01/06/2015 1,000.00
A (EUR) 16/10/2006 100.00
AT (EUR) 16/10/2006 100.00
CT (EUR) 02/11/2006 100.00
I (EUR) 04/10/2006 1,000.00
IT (EUR) 04/10/2006 1,000.00
P (EUR) 29/03/2016 1,000.00
PT (EUR) 18/08/2015 1,000.00
PT2 (EUR) 01/06/2015 1,000.00
R (EUR) 01/10/2015 100.00
RT (EUR) 01/10/2015 100.00
W (EUR) 02/10/2006 1,000.00
WT (EUR) 28/11/2012 1,000.00
AT (H2-GBP) 04/12/2013 100.00
AT (H2-USD) 04/12/2013 10.00
Allianz Europe Conviction Equity A (EUR) 07/11/2008 100.00
AT (EUR) 17/11/2014 100.00
IT8 (H-EUR) 05/10/2016 1,000.00
P (EUR) 29/03/2018 1,000.00
WT (EUR) 12/08/2014 1,000.00
WT (H-EUR) 11/04/2016 1,000.00
Allianz Europe Equity Growth PT (AUD) 30/03/2012 1,000.00
AT (H-CHF) 22/10/2012 100.00
A (EUR) 16/10/2006 100.00
AT (EUR) 16/10/2006 100.00
CT (EUR) 02/11/2006 100.00
I (EUR) 04/10/2006 1,000.00
IT (EUR) 04/10/2006 1,000.00
P (EUR) 15/06/2012 1,000.00
PT (EUR) 01/10/2013 1,000.00
P2 (EUR) 21/08/2012 1,000.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %
0.59 -0.70 413 - - 470
0.59 - - - - 171
- - - - - -1.89
0.65 -0.59 - - - 438
- - - - - 0.53
071 -0.48 447 - - 11.53
-1.77 -1.51 5.55 - - 5.20
-131 -037 751 17.26 - 19.33
-1.32 -0.37 7.51 17.14 - 2936
-1.44 - - - - 171
- - - - - -1.17
-1.34 - - - - 1.85
- - - - - -153
-1.20 -0.14 7.88 - - 7.69
- - - - - -0.12

- - - - - -0.03
0.90 1847 23.59 - - 4739
151 19.95 2624 - - 12.72
142 19.51 2575 54.72 189.45 129.94
142 1951 2576 5471 189.29 129.78
0.66 17.73 2296 49.03 16842 113.77
232 21.65 29.15 6174 21574 159.62
232 21.65 29.15 6175 21577 159.64
229 2156 - - - 2558
228 2155 29.00 - - 17.57
259 2228 30.17 - - 16.79
218 2130 - - - 2650
217 2130 - - - 2648
2.63 2238 3032 64.19 22558 163.97
2.63 2238 3032 64.20 - 82.82
232 2141 2781 - - 53.69
3.89 24.60 3191 - - 57.50
0.30 13.92 13.00 29.15 - 89.35
030 13.92 13.01 - - 19.82
116 - - - - 15.59
- - - - - 522
150 16.65 17.11 - - 2626
145 18.13 - - - 24.05
13.29 3232 29.85 80.20 - 153.95
529 19.66 3127 5534 - 79.26
5.06 18.77 2557 55.64 22440 170.09
5.06 18.77 2557 55.63 22444 170.16
427 17.01 2278 49.92 201.03 146.63
5.99 20.90 28.95 62.69 254.14 208.06
5.99 20.90 28.96 62.70 254.15 208.05
595 20.80 28.80 6238 - 110.27
5.95 20.80 28.80 - - 62.06
627 21.53 2997 64.83 - 89.51

25



Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
R (EUR) 31/08/2017 100.00
RT (EUR) 14/08/2017 100.00
W (EUR) 02/10/2006 1,000.00
WT (EUR) 09/08/2010 1,000.00
W2 (EUR) 27/02/2015 1,000.00
A (GBP) 03/08/2009 99.30
P (GBP) 04/01/2012 1,000.00
P (H2-GBP) 14/01/2015 1,000.00
AT (H2-HUF) 17/08/2010 25,000.00
AT (H-PLN) 22/03/2012 400.00
AT (H2-SGD) 01/10/2012 10.00
AT (H2-USD) 06/12/2012 10.00
I (USD) 07/07/2014 1,000.00
IT (H2-USD) 02/05/2013 1,000.00
RT (H2-USD) 10/10/2017 10.00
Allianz Europe Equity Growth Select PT (H2-CHF) 19/08/2015 1,000.00
A (H2-CZK) 25/08/2015 3,000.00
AT (H2-CZK) 01/10/2015 3,000.00
A (EUR) 02/05/2013 100.00
AT (EUR) 02/05/2013 100.00
CT (EUR) 02/05/2013 100.00
I (EUR) 02/05/2013 1,000.00
IT (EUR) 02/05/2013 1,000.00
IT8 (H-EUR) 12/09/2016 1,000.00
P (EUR) 02/05/2013 1,000.00
PT (EUR) 18/08/2015 1,000.00
P7 (EUR) 26/04/2017 100.00
R (EUR) 23/03/2015 100.00
RT (EUR) 18/02/2015 100.00
W (EUR) 02/05/2013 1,000.00
WT (EUR) 02/05/2013 1,000.00
W3 (EUR) 02/04/2015 1,000.00
W6 (EUR) 28/06/2018 1,000.00
RT (GBP) 15/12/2014 100.00
W (H2-JPY) 14/11/2013 200,000.00
AT (H2-SGD) 13/03/2015 10.00
A (H2-USD) 12/02/2015 10.00
AT (H2-USD) 13/03/2015 10.00
IT (H2-USD) 22/05/2015 1,000.00
Allianz Europe Equity SRI A (EUR) 26/10/2010 100.00
AT (EUR) 13/04/2016 100.00
CT2 (EUR) 13/04/2016 100.00
I (EUR) 30/03/2017 1,000.00
IT (EUR) 08/03/2018 1,000.00
RT (EUR) 18/10/2017 100.00
W (EUR) 26/10/2010 1,000.00
WT (EUR) 25/10/2016 1,000.00
Allianz Europe Equity Value AT (EUR) 09/05/2017 100.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %
5.83 - - - - 9.79
5.84 - - - - 9.85
631 21.62 30.12 65.16 26491 21858
631 21.62 3012 65.16 - 160.45
591 20.86 29.00 - - 2122
5.82 2241 51.06 65.80 - 233.83
6.66 2421 5430 7235 - 137.10
6.68 2210 3048 - - 39.19
547 20.02 27.88 62.62 - 159.56
7.95 25.64 4049 7295 - 124.10
6.84 2223 30.64 60.45 - 84.20
723 23.00 3132 60.75 - 7650
433 2534 3322 - - 23.58
8.38 2536 34.87 67.88 - 7391
- - - - - 7.40
338 16.28 2211 - - 14.12
322 14.35 19.53 - - 19.49
323 14.46 - - - 17.23
3.14 15.74 2146 5238 - 56.67
312 15.72 2144 5232 - 56.66
235 13.99 1873 4676 - 50.47
4.03 17.78 24.74 59.36 - 6443
4.04 17.78 2474 59.37 - 64.48
474 19.86 - - - 2179
4.00 17.69 24.56 5891 - 64.00
3.99 17.69 24.58 - - 1353
4.00 - - - - 495
3.88 17.44 24.17 - - 12.04
3.89 17.45 24.18 - - 20.80
435 1843 25.82 61.74 - 67.17
435 18.49 25.88 61.73 - 67.15
4.50 18.84 2639 - - 15.26
- - - - - 0.80
4.63 20.82 48.96 - - 54.68
4.58 19.06 27.18 - - 59.96
4.77 18.69 2574 - - 14.30
529 20.12 2673 - - 22.55
5.50 2029 2721 - - 15.00
6.57 2249 30.96 - - 15.00
-2.60 18.67 2239 37.75 - 49.20
-2.59 18.69 - - - 22.58
-2.69 18.44 - - - 2231
-1.72 - - - - 473
- - - - - 2.03

- - - - - -2.67
-1.43 21.53 2684 46.19 - 63.83
-1.43 - - - - 16.74
1.28 - - - - 252
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
I (EUR) 28/10/2014 1,000.00
IT (EUR) 09/05/2017 1,000.00
P (EUR) 29/03/2017 1,000.00
RT (EUR) 31/08/2017 100.00
W9 (EUR) 10/03/2017 100,000.00
Allianz Europe Income and Growth AM (H2-AUD) 14/08/2017 10.00
AMg (H2-AUD) 01/06/2016 10.00
AM (H2-CAD) 14/08/2017 10.00
AM (H2-RMB) 13/04/2018 10.00
AM (EUR) 05/05/2015 10.00
AMg (EUR) 01/06/2016 10.00
W (EUR) 14/04/2015 1,000.00
AM (H2-GBP) 14/08/2017 10.00
AM (H2-HKD) 14/08/2017 10.00
AMg (H2-HKD) 01/06/2016 10.00
AM (H2-NZD) 14/08/2017 10.00
AM (H2-SGD) 14/08/2017 10.00
AMg (H2-SGD) 01/06/2016 10.00
AM (H2-USD) 14/04/2015 10.00
AMg (H2-USD) 01/06/2016 10.00
AT (H2-USD) 02/10/2017 10.00
Allianz Europe Mid Cap Equity AT (EUR) 10/11/2017 100.00
I (EUR) 14/01/2014 1,000.00
W9 (EUR) 20/11/2017 100,000.00
X7 (EUR) 20/11/2017 1.00
Allianz Europe Small Cap Equity A (EUR) 05/06/2012 100.00
AT (EUR) 15/09/2009 100.00
I (EUR) 05/06/2012 1,000.00
IT (EUR) 15/09/2009 1,000.00
P (EUR) 02/10/2013 1,000.00
PT2 (EUR) 29/02/2016 1,000.00
RT (EUR) 08/04/2016 100.00
WT (EUR) 05/06/2012 1,000.00
AT (H2-USD) 08/07/2016 10.00
Allianz European Bond Unconstrained IT (EUR) 20/03/2018 1,000.00
W (EUR) 20/03/2018 1,000.00
Allianz European Equity Dividend AM (H2-AUD) 02/10/2013 10.00
AT (H2-CHF) 09/11/2016 100.00
PT (H2-CHF) 19/08/2015 1,000.00
RT (H2-CHF) 09/11/2016 100.00
AM (H2-RMB) 18/02/2014 10.00
A (H2-CZK) 25/08/2015 3,000.00
AT (H2-CZK) 01/10/2015 3,000.00
A (EUR) 10/01/2011 100.00
Aktienzins - A2 (EUR) 31/10/2014 100.00
AM (EUR) 02/10/2013 10.00
AQ (EUR) 01/07/2015 100.00
AT (EUR) 10/03/2009 100.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %
217 2542 34.04 - - 37.63
2.16 - - - - 3.75
216 - - - - 843
2.03 - - - - 6.62
249 - - - - 9.62
2.66 - - - - 416
2.58 14.66 - - - 17.58
2.04 - - - - 334
- - - - - 243
023 9.35 14.47 - - 178
0.20 9.52 - - - 1172
125 1151 17.78 - - 3.76
133 - - - - 248
173 - - - - 293
177 12.39 - - - 14.81
298 - - - - 453
2.04 - - - - 3.34
1.97 12.75 - - - 15.46
273 14.02 2025 - - 5.07
275 13.97 - - - 16.59
- - - - - 2.50

- - - - - 3.61
3.72 18.25 18.92 - - 3932
- - - - - 5.68

- - - - - 6.00
10.05 2492 30.99 6841 - 126.58
10.05 2492 31.00 6842 - 186.52
11.16 27.46 3501 77.11 - 14148
11.15 2744 35.00 77.09 - 21352
1111 2735 34.82 - - 74.10
1152 28.26 - - - 3698
11.00 27.10 - - - 3361
11.55 2835 3643 80.23 - 146.87
12.56 29.66 - - - 4250
- - - - - -045

- - - - - -0.38
333 19.97 2522 - - 52.61
0.69 - - - - 14.46
158 1545 19.01 - - 13.08
1.39 - - - - 15.98
4.84 2381 31.99 - - 45.84
116 13.23 16.02 - - 17.66
1.19 13.25 - - - 14.14
1.06 14.46 17.73 38.03 - 66.89
1.05 14.45 17.74 - - 2137
1.10 1451 17.79 - - 3823
1.08 14.51 17.79 - - 7.76
1.06 14.45 1773 38.04 - 180.35
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
A20 (EUR) 02/10/2017 100.00
CT (EUR) 10/03/2009 100.00
I (EUR) 09/10/2013 1,000.00
IM (EUR) 14/08/2017 1,000.00
IT (EUR) 10/03/2009 1,000.00
IT20 (EUR) 02/10/2017 1,000.00
P (EUR) 04/02/2014 1,000.00
PT (EUR) 18/08/2015 1,000.00
R (EUR) 25/03/2015 100.00
RT (EUR) 25/03/2015 100.00
W (EUR) 04/12/2013 1,000.00
WT (EUR) 14/03/2014 1,000.00
W7 (EUR) 01/06/2018 1,000.00
AM (H2-GBP) 16/10/2017 10.00
WT (H-GBP) 09/05/2016 1,000.00
AM (H2-HKD) 02/10/2013 10.00
AM (H2-NZD) 01/04/2016 10.00
AT (H-PLN) 22/03/2012 400.00
AM (H2-SGD) 14/04/2014 10.00
AM (H2-USD) 02/10/2013 10.00
AMg (H2-USD) 04/11/2015 10.00
IT (H2-USD) 02/11/2015 1,000.00
PM (H2-USD) 16/07/2018 1,000.00
Allianz Event Driven Strategy AT (H2-EUR) 08/06/2017 100.00
CT (H2-EUR) 03/07/2017 100.00
IT3 (EUR) 08/06/2017 1,000.00
IT3 (H2-EUR) 08/06/2017 1,000.00
13 (EUR) 08/06/2017 1,000.00
13 (H2-EUR) 10/05/2017 1,000.00
P3 (H2-EUR) 10/05/2017 1,000.00
RT (H2-EUR) 18/01/2018 100.00
WT9 (H2-EUR) 10/05/2017 100,000.00
IT3 (USD) 08/06/2017 1,000.00
13 (USD) 08/06/2017 1,000.00
RT (USD) 18/01/2018 10.00
X7 (USD) 10/05/2017 1.00
Allianz Flexi Asia Bond AM (H2-AUD) 03/07/2012 10.00
AM (H2-CAD) 03/07/2012 10.00
AM (H2-RMB) 03/07/2012 10.00
A (H2-EUR) 15/04/2013 100.00
AM (H2-EUR) 01/03/2013 10.00
I (EUR) 03/07/2012 1,000.00
P (H2-EUR) 29/03/2018 1,000.00
AM (H2-GBP) 01/03/2013 10.00
PQ (H2-GBP) 03/06/2013 1,000.00
AM (HKD) 03/07/2012 10.00
PQ (HKD) 03/06/2013 1,000.00
AM (H2-NZD) 17/07/2012 10.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %

- - - - - 0.77
0.30 12.75 15.12 3297 - 161.08
1.96 16.50 20.92 - - 4576
223 - - - - 450
1.95 16.50 2091 4431 - 204.92
- - - - - 1.65
1.92 1641 20.77 - - 3751
192 1641 20.75 - - 12.09
182 16.18 2042 - - 737
1.82 16.18 2042 - - 735
226 17.20 22.00 - - 38.83
226 17.19 2199 - - 35.29
- - - - - 132

- - - - - 121
3.08 20.10 - - - 2697
248 17.43 2153 - - 4148
3.77 20.89 - - - 26.66
293 19.58 3032 5277 - 93.39
2.63 17.77 22.60 - - 3071
3.29 19.02 23.60 - - 43.87
325 18.77 - - - 12.92
4.29 2124 - - - 18.23
- - - - - 027
-4.00 - - - - -4.58
-4.25 - - - - -4.71
0.74 - - - - -3.65
-3.20 - - - - -3.53
0.77 - - - - -3.62
-3.18 - - - - -3.40
-3.23 - - - - -3.48
- - - - - -3.13
-2.89 - - - - -3.01
-0.71 - - - - -0.45
-0.74 - - - - -049
- - - - - -130
021 - - - - 121
-3.27 0.87 13.49 19.34 - 26.16
-3.74 -0.84 9.75 11.76 - 1543
-1.72 4.89 20.15 26.04 - 3293
-5.77 -4.20 4.85 4.97 - -0.64
-579 -4.24 5.09 511 - 033
-1.07 -2.03 9.86 3431 - 2845
- - - - - -3.95
-4.74 -2.29 7.94 8.99 - 433
-4.13 -1.00 1041 12.86 - 9.36
-3.03 124 1233 1276 - 1554
-2.36 2.64 14.60 16.54 - 1291
-3.02 134 14.61 2249 - 2773
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
AM (SGD) 17/10/2016 10.00
AM (H2-SGD) 01/03/2013 10.00
AM (USD) 03/07/2012 10.00
AMg (USD) 04/11/2015 10.00
AT (USD) 03/07/2012 10.00
IM (USD) 03/04/2018 1,000.00
IQ (USD) 15/05/2018 1,000.00
IT (USD) 03/09/2012 1,000.00
RM (USD) 01/06/2018 10.00
WT (USD) 25/08/2017 1,000.00
AM (H2-ZAR) 18/12/2017 150.00
Allianz Floating Rate Notes Plus AT (EUR) 11/08/2016 100.00
AT2 (EUR) 02/09/2016 100.00
I (EUR) 23/01/2015 1,000.00
IT (EUR) 08/12/2016 1,000.00
13 (EUR) 09/10/2017 1,000.00
P (EUR) 26/06/2017 1,000.00
RT (EUR) 10/10/2017 100.00
VarioZins A (EUR) 23/09/2014 100.00
VarioZins P (EUR) 22/07/2016 1,000.00
WT (EUR) 03/09/2015 1,000.00
WT8 (EUR) 04/07/2016 1,000.00
AT2 (H2-USD) 20/06/2017 10.00
VarioZins A (H2-USD) 17/03/2017 10.00
VarioZins P (H2-USD) 17/03/2017 1,000.00
Allianz GEM Equity High Dividend AM (H2-AUD) 02/08/2016 10.00
AM (H2-RMB) 13/04/2018 10.00
AT (EUR) 15/06/2007 100.00
CT (EUR) 29/05/2007 100.00
I (EUR) 29/05/2007 1,000.00
AMg (HKD) 06/10/2015 10.00
AT (HUF) 17/08/2010 25,000.00
AM (H2-USD) 15/02/2018 10.00
AMg (USD) 06/10/2015 10.00
AT (USD) 25/02/2008 10.00
IT (USD) 05/01/2018 1,000.00
AM (H2-ZAR) 02/08/2016 150.00
Allianz German Equity AT (H2-CZK) 24/08/2016 3,000.00
AT (EUR) 22/10/2012 100.00
F (EUR) 29/11/2013 1,000.00
F2 (EUR) 29/11/2013 1,000.00
IT (EUR) 22/10/2012 1,000.00
R (EUR) 10/10/2017 100.00
RT (EUR) 16/01/2018 100.00
W (EUR) 22/10/2012 1,000.00
P (GBP) 20/12/2012 1,000.00
Allianz Global Aggregate Bond W (H-EUR) 27/11/2017 1,000.00
W (USD) 27/11/2017 1,000.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %
217 - - - - -0.67
-3.92 -0.82 10.63 11.48 - 6.59
-3.27 032 11.20 11.62 - 14.39
-3.22 035 - - - 872
-3.21 0.26 11.18 11.61 - 14.40
- - - - - -2.74

- - - - - -120
-2.53 173 13.58 15.71 - 16.92
- - - - - -0.87
-2.23 - - - - -172
- - - - - 0.06
-0.52 -0.62 - - - -0.61
-0.52 -0.45 - - - -0.45
-0.48 -0.33 0.17 - - 0.52
-0.48 - - - - -0.33
- - - - - -0.53
-0.54 - - - - -0.57
- - - - - -0.48
-0.52 -0.59 -0.33 - - -0.01
-0.52 -042 - - - -0.33
-0.41 -0.19 037 - - 031
-0.46 -0.19 - - - -0.05
1.99 - - - - 2.50
2.00 - - - - 2.82
1.98 - - - - 3.00
371 2130 - - - 2338
- - - - - 0.76
152 16.53 37.04 40.01 57.85 137
0.75 14.78 33.98 34.83 46.42 -241
254 18.89 4121 47.18 7420 18.83
0.49 2247 - - - 3835
5.75 2231 4178 5235 - 3172
- - - - - -2.04
-0.31 2033 - - - 3557
0.00 2110 42.00 20.46 2672 -31.70
- - - - - -7.24
8.72 34.05 - - - 3744
-4.78 15.12 - - - 13.08
-4.82 1651 2245 4847 - 78.22
-3.50 19.77 27.63 - - 4634
-3.50 19.77 27.63 - - 4634
-3.97 1859 2574 5521 - 87.91
- - - - - -5.68

- - - - - -9.17
-3.69 19.29 26.87 57.53 - 9122
-3.23 2220 51.20 65.05 - 9257
- - - - - -3.09

- - - - - -3.07
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date

WT (H4-USD) 27/11/2017 1,000.00

Allianz Global Agricultural Trends A (EUR) 01/04/2008 100.00

AT (EUR) 24/06/2008 100.00

CT (EUR) 07/07/2008 100.00

IT (EUR) 07/07/2008 1,000.00

P (EUR) 29/03/2018 1,000.00

PT (EUR) 11/08/2016 1,000.00

PT2 (EUR) 08/11/2016 1,000.00

A (GBP) 25/08/2008 100.00

P (GBP) 14/11/2011 1,000.00

RT (GBP) 15/12/2014 100.00

AT (USD) 01/04/2008 10.00

Allianz Global Artificial Intelligence PT (H2-CHF) 26/04/2017 1,000.00

AT (H2-RMB) 17/07/2018 10.00

AT (H2-CZK) 20/07/2017 3,000.00

A (EUR) 31/08/2017 100.00

AT (EUR) 02/05/2017 100.00

AT (H2-EUR) 31/03/2017 100.00

CT (EUR) 22/05/2017 100.00

CT (H2-EUR) 05/06/2018 100.00

I (EUR) 31/03/2017 1,000.00

IT (EUR) 02/05/2017 1,000.00

IT (H2-EUR) 02/05/2017 1,000.00

R (EUR) 10/10/2017 100.00

RT (EUR) 26/04/2017 100.00

RT (H2-EUR) 10/10/2017 100.00

W (EUR) 31/03/2017 1,000.00

WT (H2-EUR) 13/09/2017 1,000.00

PT (GBP) 26/04/2017 1,000.00

PT (H2-GBP) 31/03/2017 1,000.00

AT (HKD) 08/12/2017 10.00

AT (H2-SGD) 08/12/2017 10.00

AT (USD) 31/03/2017 10.00

IT (USD) 27/06/2018 1,000.00

RT (USD) 15/11/2017 10.00

Allianz Global Bond A (EUR) 05/11/2015 100.00

CT (EUR) 07/03/2016 100.00

AMg (HKD) 01/12/2016 10.00

AMg (USD) 01/12/2016 10.00

I (USD) 05/11/2015 1,000.00

W (USD) 05/11/2015 1,000.00

W9 (USD) 10/03/2017 100,000.00

Allianz Global Credit AT (H-EUR) 14/12/2016 100.00
I (H2-EUR) 04/11/2016 1,000.00 03/11/2017 1,026.97

IT (H-EUR) 14/12/2016 1,000.00

IT8 (H-EUR) 01/08/2018 100,000.00

P10 (H-EUR) 15/12/2016 1,000.00

RT (H-EUR) 04/01/2018 100.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %

- - - - - -0.98
3.65 154 10.92 34.15 97.53 63.57
3.72 1.64 10.48 33.58 94.89 30.15
2.89 0.02 847 29.11 83.49 36.46
478 3.61 14.26 40.87 117.38 62.24
- - - - - 9.54
4.66 3.55 - - - 161
5.04 - - - - 6.86
4.53 474 33.46 42.89 119.64 6822
538 6.50 3694 4953 - 5741
5.61 6.79 37.09 - - 26.00
2.09 5.44 14.76 1541 59.61 22.10
14.30 - - - - 2941
- - - - - -2.30
13.47 - - - - 16.10
18.76 - - - - 2212
18.33 - - - - 23.15
13.74 - - - - 28.97
17.47 - - - - 2178
- - - - - -3.48
19.46 - - - - 2481
19.73 - - - - 2475
14.75 - - - - 28.08
- - - - - 15.25
19.19 - - - - 26.14
- - - - - 10.90
19.97 - - - - 2557
15.08 - - - - 14.63
2047 - - - - 32.04
16.14 - - - - 3292
- - - - - 13.20

- - - - - 12.30
16.56 - - - - 3370
- - - - - 0.04

- - - - - 12.70
-0.05 -8.60 - - - -2.01
-0.53 -9.22 - - - -6.12
-1.59 - - - - 347
-1.79 - - - - 2.56
-1.20 -4.15 - - - 6.17
-0.93 -3.71 - - - 6.83
-1.01 - - - - 450
-4.61 - - - - 0.83
0.04 - - - - -
-4.18 - - - - 1.68
- - - - - -0.48
-4.06 - - - - 249
- - - - - -5.05
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
PT (GBP) 28/02/2017 1,000.00
WT (GBP) 03/04/2018 1,000.00
IT (USD) 04/11/2016 1,000.00
PT (USD) 28/02/2017 1,000.00
RT (USD) 04/01/2018 10.00
WT (USD) 13/04/2018 1,000.00
Allianz Global Dividend A (EUR) 18/05/2015 100.00
F (EUR) 15/05/2015 1,000.00
AMg (USD) 13/10/2015 10.00
Allianz Global Dividend Premium Strategy I (EUR) 16/01/2018 1,000.00
W9 (EUR) 16/01/2018 100,000.00
X7 (EUR) 16/01/2018 1.00
Allianz Global Dynamic Multi Asset Income WT (EUR) 16/03/2017 1,000.00
I (USD) 08/03/2016 1,000.00
Allianz Global Dynamic Multi Asset Strategy 25 WT (USD) 02/02/2017 1,000.00
Allianz Global Dynamic Multi Asset Strategy 50 AMg (H2-AUD) 16/08/2018 10.00
AMg (H2-RMB) 04/09/2018 10.00
A (EUR) 17/11/2015 100.00
AMg (H2-EUR) 16/08/2018 10.00
I (EUR) 17/11/2015 1,000.00
AMg (H2-GBP) 16/08/2018 10.00
AMg (H2-SGD) 16/08/2018 10.00
AMg (USD) 16/08/2018 10.00
IT (USD) 16/08/2018 1,000.00
WT (USD) 17/11/2015 1,000.00
Allianz Global Dynamic Multi Asset Strategy 75 WT (USD) 02/02/2017 1,000.00
Allianz Global Emerging Markets Equity Dividend I (EUR) 17/12/2015 1,000.00
Allianz Global Equity AT (EUR) 13/06/2000 10.00
CT (EUR) 04/06/2007 10.00
IT (EUR) 04/06/2007 10.00
IT (H-EUR) 06/05/2009 10.00
IT8 (H-EUR) 12/09/2016 1,000.00
RT (EUR) 11/01/2018 100.00
WT (EUR) 14/03/2014 1,000.00
YT (H-GBP) 20/02/2017 50.00
AT (USD) 13/06/2000 10.00
IT (USD) 04/10/2016 1,000.00
RT (USD) 20/11/2017 10.00
Allianz Global Equity Growth W (H-EUR) 06/07/2017 1,000.00
WT9 (EUR) 28/11/2017 100,000.00
I (USD) 06/07/2017 1,000.00
W (USD) 06/07/2017 1,000.00
Allianz Global Equity Insights A (EUR) 15/02/2017 100.00
AT (EUR) 07/03/2017 100.00
CT (EUR) 28/03/2017 100.00
IT (EUR) 07/03/2017 1,000.00
P (EUR) 12/04/2018 1,000.00
R (EUR) 10/10/2017 100.00
RT (EUR) 16/01/2018 100.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) V
% % % % % %
0.66 - - - - -1.07
- - - - - 528
-1.62 - - - - 2.66
-1.65 - - - - 413
- - - - - -3.10

- - - - - -2.43
6.29 13.17 2042 - - 173
7.83 16.25 2544 - - 6.18
471 17.37 - - - 17.67
- - - - - -3.40

- - - - - -3.33

- - - - - -3.00
0.01 - - - - -4.08
-1.72 2.78 - - - 10.60
1.80 - - - - 7.09
- - - - - 2.06

- - - - - 0.40
3.53 657 - - - 3.74
- - - - - 175
4.25 8.04 - - - 5.98
- - - - - 183

- - - - - 198

- - - - - 2.02

- - - - - 220
3.14 13.13 - - - 16.73
677 - - - - 17.05
-1.98 15.60 - - - 3134
11.55 2612 40.00 7227 13541 3230
10.75 2418 37.08 66.01 120.28 59.70
12.52 28.19 43.77 80.23 157.79 86.90
9.55 29.50 42.84 56.58 - 152.40
9.43 29.54 - - - 3132
- - - - - 579
12.73 28.88 44.87 - - 7554
10.93 - - - - 25.08
9.84 3091 44.59 4776 9148 61.80
10.79 - - - - 3214
- - - - - 7.60
17.13 - - - - 20.56
- - - - - 13.05
17.42 - - - - 22.66
17.75 - - - - 23.06
16.94 - - - - 12.52
17.12 - - - - 14.22
16.07 - - - - 15.62
17.55 - - - - 15.26
- - - - - 14.67

- - - - - 16.08

- - - - - 721
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
| (GBP) 28/03/2017 1,000.00
P (GBP) 19/05/2017 1,000.00
AT (USD) 15/03/2017 10.00
RT (USD) 16/01/2018 10.00
W9 (USD) 15/02/2017 100,000.00
Allianz Global Equity Unconstrained A (EUR) 19/12/2008 100.00
P (EUR) 29/03/2018 1,000.00
W9 (EUR) 15/03/2018 100,000.00
AT (USD) 19/12/2008 10.00
IT (USD) 17/05/2016 1,000.00
Allianz Global Floating Rate Notes Plus AT3 (H2-CHF) 08/08/2018 100.00
RT10 (H2-CHF) 08/08/2018 100.00
A (H2-EUR) 07/02/2018 100.00
AT (H2-EUR) 07/02/2018 100.00
AT3 (H2-EUR) 08/08/2018 100.00
A3 (H2-EUR) 07/09/2018 100.00
I (H2-EUR) 07/02/2018 1,000.00
IT (H2-EUR) 07/02/2018 1,000.00
P (H2-EUR) 07/02/2018 1,000.00
P10 (H2-EUR) 07/02/2018 1,000.00
R (H2-EUR) 07/02/2018 100.00
RT (H2-EUR) 07/02/2018 100.00
RT10 (H2-EUR) 08/08/2018 100.00
WT (H2-EUR) 07/02/2018 1,000.00
P (H2-GBP) 04/09/2018 100.00
RT10 (H2-GBP) 08/08/2018 100.00
W (H2-GBP) 06/07/2018 1,000.00
AMg (HKD) 01/08/2018 10.00
AMg3 (HKD) 16/08/2018 10.00
AT (HKD) 01/08/2018 10.00
AMg (H2-SGD) 16/07/2018 10.00
AMg3 (H2-SGD) 16/08/2018 10.00
AT (H2-SGD) 01/08/2018 10.00
AMg (USD) 16/07/2018 10.00
AMg3 (USD) 16/08/2018 10.00
AQ (USD) 14/05/2018 10.00
AT (USD) 07/02/2018 10.00
AT3 (USD) 08/08/2018 10.00
A3 (USD) 07/09/2018 10.00
IT (USD) 07/02/2018 1,000.00
PQ (USD) 14/05/2018 1,000.00
P10 (USD) 07/02/2018 1,000.00
RM10 (USD) 16/08/2018 10.00
RT (USD) 16/07/2018 10.00
RT10 (USD) 08/08/2018 100.00
Allianz Global Fundamental Strategy A (EUR) 06/12/2017 100.00
AT2 (EUR) 12/11/2015 100.00
AT3 (EUR) 23/01/2017 100.00

38



Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ©
% % % % % %

19.08 - - - - 2225
1895 - - - - 24.68
1519 - - - - 24.40

- - - - - 1.80
1676 - - - - 2682

17.91 35.11 5030 8671 - 25094
- - - - - 1344
- - - - - 994
1640 4058 5545 6044 - 189.60
17.33 4319 - - - 5043

- - - - - 013
- - - - - -0.09
- - - - - 075
- - - - - 077
- - - - - -0.08
- - - - - 004
- - - - - -0.53
- - - - - -0.60
- - - - - -059
- - - - - -055
- - - - - -0.63
- - - - - -0.68
- - - - - -0.05
- - - - - -053
- - - - - 006
- - - - - 017
- - - - - 046
- - - - - 014
- - - - - 001
- - - - - 010
- - - - - 050
- - - - - 025
- - - - - 030
- - - - - 058
- - - - - 019
- - - - - 061
- - - - - 090
- - - - - 020
- - - - - 020
- - - - - 118
- - - - - 063
- - - - - 118
- - - - - 029
- - - - - 070
- - - - - 034

- - - - - 978
964 -5.89 - - - 292
-9.64 - - - - -6.40
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
CT2 (EUR) 04/12/2013 100.00
D (EUR) 14/03/2014 100.00
IT2 (EUR) 28/02/2013 1,000.00
14 (EUR) 21/05/2014 1,000.00
R (EUR) 06/12/2017 100.00
RT (EUR) 18/01/2018 100.00
RT2 (H-GBP) 15/12/2014 100.00
D (H2-USD) 28/02/2013 10.00
Allianz Global Government Bond W (H-EUR) 27/11/2017 1,000.00
AT (USD) 24/08/2018 10.00
W (USD) 27/11/2017 1,000.00
Allianz Global High Yield AT (H2-EUR) 08/11/2016 100.00
IT (H2-EUR) 14/12/2016 1,000.00
P (H2-EUR) 08/11/2016 1,000.00
P10 (H2-EUR) 15/12/2016 1,000.00
RT (H2-EUR) 31/08/2017 100.00
WT (H2-EUR) 31/10/2016 1,000.00
WT9 (H2-EUR) 17/03/2017 100,000.00
P (H2-GBP) 07/12/2016 1,000.00
AT (H2-SEK) 20/03/2018 1,000.00
A (USD) 07/12/2016 10.00
AMg (USD) 14/08/2017 10.00
IT (USD) 08/11/2016 1,000.00
P (USD) 07/12/2016 1,000.00
RT (USD) 10/10/2017 10.00
Allianz Global Hi-Tech Growth F (EUR) 15/11/2013 1,000.00
A (USD) 03/10/2008 9.74
IT (USD) 20/08/2018 1,000.00
Allianz Global Inflation-Linked Bond W (H-EUR) 11/10/2017 1,000.00
W9 (H-EUR) 13/02/2018 100,000.00
W (USD) 11/10/2017 1,000.00
W (H-USD) 11/10/2017 1,000.00
Allianz Global Metals and Mining A (EUR) 22/02/2011 100.00
AT (EUR) 12/04/2011 100.00
F (EUR) 16/11/2012 1,000.00
I (EUR) 22/02/2011 1,000.00
IT (EUR) 12/04/2011 1,000.00
Allianz Global Multi-Asset Credit AMg (H2-AUD) 01/08/2018 10.00
PT (H2-CHF) 16/06/2017 1,000.00
AT (H2-CZK) 16/06/2017 3,000.00
A (H2-EUR) 14/11/2016 100.00
AQ (H2-EUR) 08/03/2017 100.00
AT (H2-EUR) 08/11/2016 100.00
C (H2-EUR) 19/05/2017 100.00
CT (H2-EUR) 22/02/2017 100.00
FT (H2-EUR) 28/07/2017 1,000.00
I (H2-EUR) 16/06/2017 1,000.00
IT (H2-EUR) 14/12/2016 1,000.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %
-9.96 -6.55 2.39 - - 0.18
-8.80 -4.76 4.59 - - 292
-9.15 -4.86 518 6.19 - 7.26
-8.86 -4.27 6.16 - - 119
- - - - - -9.41

- - - - - -8.33
-5.87 -1.15 9.54 - - 10.96
-6.59 -1.71 5.94 7.09 - 817
- - - - - -3.35

- - - - - -0.90

- - - - - -3.39
-1.59 - - - - 474
-0.91 - - - - 429
-0.94 - - - - 6.00
-0.75 - - - - 4.62
-0.99 - - - - -0.16
-0.70 - - - - 6.05
-0.68 - - - - 3.03
0.06 - - - - 7.18
- - - - - -0.64
091 - - - - 848
1.03 - - - - 249
161 - - - - 10.54
156 - - - - 9.62
- - - - - 1.10
1837 46.44 75.00 - - 103.46
14.80 47.49 7257 65.38 - 177.76
- - - - - 1.07

- - - - - -1.14

- - - - - -0.39

- - - - - -1.29

- - - - - 133
226 19.35 67.99 -9.81 - -52.62
226 19.33 67.99 -9.83 - -52.04
3.68 2270 7513 -335 - -2234
3.17 2148 7254 -5.73 - -49.33
317 2148 7254 -5.73 - -4874
- - - - - 0.50
-2.09 - - - - -1.99
-1.88 - - - - -2.25
-2.20 - - - - -0.18
-2.24 - - - - -1.04
-2.18 - - - - -0.59
-2.37 - - - - -1.94
-2.34 - - - - -1.24
-1.26 - - - - -1.12
-1.66 - - - - -1.42
-1.67 - - - - 0.61
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
P (H2-EUR) 08/11/2016 1,000.00
PT (H2-EUR) 27/06/2018 1,000.00
RT (H2-EUR) 31/08/2017 100.00
WT (H2-EUR) 31/10/2016 1,000.00
WT9 (H2-EUR) 17/03/2017 100,000.00
IT (H2-GBP) 05/06/2018 1,000.00
P (H2-GBP) 27/06/2018 1,000.00
W (H2-GBP) 27/06/2018 1,000.00
WT (H2-SEK) 07/12/2017 10,000.00
A (USD) 13/04/2018 10.00
AMg (USD) 01/08/2018 10.00
AQ (USD) 08/03/2017 10.00
AT (USD) 22/02/2017 10.00
IM (USD) 03/04/2018 1,000.00
IT (USD) 31/10/2016 1,000.00
PT (USD) 16/06/2017 1,000.00
RT (USD) 12/10/2017 10.00
WT (USD) 12/02/2018 1,000.00
AMg (H2-ZAR) 01/08/2018 150.00
Allianz Global Small Cap Equity A (EUR) 15/03/2017 100.00
AT (H-EUR) 13/09/2013 100.00
CT (H-EUR) 13/09/2013 100.00
IT (H-EUR) 13/09/2013 1,000.00
PT (H-EUR) 13/09/2013 1,000.00
PT2 (EUR) 08/11/2016 1,000.00
RT (H-EUR) 22/04/2015 100.00
PT (GBP) 22/08/2013 1,000.00
PT2 (GBP) 03/03/2014 1,000.00
RT (GBP) 15/12/2014 100.00
WT (GBP) 24/07/2015 1,000.00
AT (USD) 13/09/2013 10.00
IT (USD) 18/06/2013 1,000.00
WT (USD) 15/05/2014 1,000.00
Allianz Global Smaller Companies AT (USD) 28/07/2016 10.00
IT (USD) 28/07/2016 1,000.00
WT9 (USD) 28/07/2016 100,000.00
Allianz Global Sustainability A (EUR) 02/01/2003 10.00
CT (EUR) 31/07/2007 10.00
F (EUR) 16/11/2015 1,000.00
IT (EUR) 08/03/2018 1,000.00
P (EUR) 15/06/2016 1,000.00
RT (EUR) 27/03/2015 100.00
WT (EUR) 15/02/2018 1,000.00
WT (GBP) 12/07/2016 1,000.00
A (USD) 02/01/2003 10.00
RM (H2-USD) 01/08/2018 10.00
Allianz Global Water P10 (H2-EUR) 29/08/2018 1,000.00
W (EUR) 29/08/2018 1,000.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %
-1.71 - - - - 032
- - - - - 0.02
-1.79 - - - - -1.80
-1.47 - - - - 0.56
-1.48 - - - - 032
- - - - - 0.06

- - - - - 033

- - - - - 0.39

- - - - - -1.84

- - - - - -0.20

- - - - - 0.54
025 - - - - 2.82
0.29 - - - - 2.70
- - - - - 0.30
0.82 - - - - 455
0.78 - - - - 144
- - - - - 0.60

- - - - - 0.47

- - - - - 141
12,51 - - - - 15.14
10.17 28.90 3081 43.69 - 4537
9.07 2647 27.68 36.94 - 3847
10.86 30.50 34.29 48.88 - 50.67
10.66 3041 3420 50.24 - 52.02
13.92 - - - - 32.03
10.82 30.60 3424 - - 2043
14.73 3241 62.96 8171 - 82.02
14.89 3278 63.64 - - 7241
14.36 32.07 6234 - - 67.99
15.06 3323 64.48 - - 48.85
10.93 3073 3611 39.86 - 42.10
12.01 3333 40.20 47.05 - 60.02
12.39 3424 41.64 - - 4222
9.03 29.03 - - - 28.00
10.08 3154 - - - 30.78
10.48 3248 - - - 3179
11.06 2351 3797 69.93 145.82 187.24
10.15 21.68 34.90 63.74 127.96 63.90
12.59 2701 - - - 30.19
- - - - - 12.22
11.96 25.60 - - - 3454
11.85 2535 41.08 - - 26.65
- - - - - 12.12
13.22 3028 - - - 3725
9.45 27.95 4256 4623 98.15 22510
- - - - - 454

- - - - - -1.28

- - - - - -0.65
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
W (H2-EUR) 29/08/2018 1,000.00
I (USD) 29/08/2018 1,000.00
P10 (USD) 29/08/2018 1,000.00
R (USD) 29/08/2018 10.00
Allianz Green Bond AT (H2-CHF) 03/01/2018 100.00
PT (H2-CHF) 06/07/2017 1,000.00
AT (EUR) 11/01/2017 100.00
I (EUR) 17/11/2015 1,000.00
IT (EUR) 08/03/2018 1,000.00
PT (EUR) 05/10/2016 1,000.00
P10 (EUR) 12/12/2016 1,000.00
R (EUR) 17/11/2015 100.00
RT (EUR) 04/01/2018 100.00
W (EUR) 17/11/2015 1,000.00
WT33 (EUR) 10/10/2017 1,000.00
W9 (EUR) 21/03/2017 100,000.00
P2 (H2-GBP) 27/02/2017 1,000.00
AT3 (H2-SEK) 06/12/2016 1,000.00
Allianz High Dividend Asia Pacific Equity A (EUR) 07/01/2016 108.84
AM (EUR) 07/01/2016 9.66
AT (EUR) 07/07/2016 100.00
I (EUR) 07/01/2016 13131
| (H-EUR) 07/01/2016 84125
P (EUR) 29/03/2018 1,000.00
W (H-EUR) 07/01/2016 730.65
AT (H2-PLN) 07/03/2016 400.00
AM (USD) 07/01/2016 7.60
IT (USD) 08/03/2016 1,000.00
Allianz HKD Income AM (HKD) 01/03/2013 10.00
AT (HKD) 15/09/2014 10.00
AM (USD) 01/03/2013 10.00
AT (USD) 10/10/2017 10.00
Allianz Hong Kong Equity A (HKD) 04/10/2010 10.00
AT (HKD) 17/06/2011 10.00
AT (SGD) 11/08/2009 10.00
A (USD) 03/10/2008 136.43
IT (USD) 03/10/2008 144.82
Allianz Income and Growth AM (H2-AUD) 15/10/2012 10.00
AMg2 (H2-AUD) 15/05/2017 10.00
RM (H2-AUD) 18/02/2016 100.00
AM (H2-CAD) 02/05/2013 10.00
AMg2 (H2-CAD) 15/05/2017 10.00
RM (H2-CAD) 18/02/2016 100.00
AM (H2-RMB) 14/06/2013 10.00
AMg2 (H2-RMB) 15/05/2017 10.00
RM (H2-RMB) 18/02/2016 10.00
A (H2-EUR) 17/07/2012 100.00
AM (H2-EUR) 02/05/2013 10.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %

- - - - - -1.27

- - - - - -1.08

- - - - - -1.06

- - - - - -1.00

- - - - - -2.04
-1.64 - - - - -1.15
-1.75 - - - - -0.61
-1.23 -2.28 - - - 2.84
- - - - - -0.43
-1.27 - - - - -1.92
-1.21 - - - - 0.69
-131 -2.34 - - - 2.70
- - - - - -1.42
-1.05 -1.84 - - - 349
- - - - - -0.98
-1.14 - - - - 0.89
-0.08 - - - - 139
-1.58 - - - - -0.24
217 7.88 - - - 2023
232 7.86 - - - 2023
228 772 - - - 13.70
330 1037 - - - 2422
125 11.63 - - - 23.87
- - - - - 1.86
153 12.12 - - - 24.61
-0.40 10.66 - - - 2147
0.67 12.05 - - - 28.74
193 14.80 - - - 28.62
-0.57 104 3.72 7.35 - 6.61
-0.47 1.05 3.73 - - 5.60
-0.67 0.14 2.58 6.70 - 597
- - - - - -0.80
-0.87 11.97 2253 25.04 - 20.12
-0.90 11.92 2245 25.10 - 21.10
-0.14 11.69 17.52 36.89 - 46.20
-1.09 10.86 2133 2391 - 107.10
-0.10 13.15 25.06 30.19 - 12845
10.27 2246 3630 4832 - 7176
10.35 - - - - 13.70
11.03 24.15 - - - 42.96
9.83 20.54 3227 39.11 - 44.86
9.73 - - - - 12.69
1041 2212 - - - 39.39
12.06 2698 4347 55.15 - 60.99
12.05 - - - - 16.22
12.73 28.50 - - - 49.64
7.67 16.94 2741 32.56 - 5591
773 16.84 27.27 3221 - 37.02
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
AQ (H2-EUR) 09/01/2017 100.00
AT (H2-EUR) 12/08/2014 100.00
CT (H2-EUR) 22/02/2012 100.00
I (EUR) 03/09/2014 1,000.00
I (H2-EUR) 31/08/2011 1,000.00
IT (H2-EUR) 07/11/2011 1,000.00
P (EUR) 04/02/2014 1,000.00
P (H2-EUR) 10/04/2014 1,000.00
RM (H2-EUR) 01/10/2015 100.00
RT (H2-EUR) 11/02/2016 100.00
AM (H2-GBP) 02/05/2013 10.00
AMg2 (H2-GBP) 15/05/2017 10.00
PM (H2-GBP) 03/06/2013 1,000.00
RM (H2-GBP) 15/12/2014 100.00
AM (HKD) 01/03/2013 10.00
AMg2 (HKD) 14/07/2017 10.00
RM (HKD) 01/10/2015 10.00
AM (H2-JPY) 04/09/2018 2,000.00
AM (H2-NZD) 02/12/2013 10.00
AM (H2-SGD) 01/07/2013 10.00
AMg2 (H2-SGD) 15/02/2017 10.00
RM (H2-SGD) 18/02/2016 10.00
A (USD) 01/10/2013 10.00
AM (USD) 16/10/2012 10.00
AMg2 (USD) 15/02/2017 10.00
AQ (USD) 09/01/2017 10.00
AT (USD) 18/11/2011 10.00
CM (USD) 17/11/2014 10.00
CT (USD) 20/06/2017 10.00
IT (USD) 27/08/2013 1,000.00
P (USD) 01/04/2014 1,000.00
PM (USD) 05/05/2014 1,000.00
PT (USD) 24/02/2017 1,000.00
RM (USD) 01/10/2015 10.00
RT (USD) 01/10/2015 10.00
WT (USD) 14/09/2018 1,000.00
AM (H2-ZAR) 18/03/2015 150.00
Allianz India Equity X7 (HKD) 27/10/2017 1.00
I (USD) 30/12/2009 1,000.00
WT2 (USD) 25/10/2017 1,000.00
Allianz Indonesia Equity A (EUR) 24/10/2008 100.00
A (USD) 03/10/2008 3.15
Allianz Japan Equity AT (CZK) 12/10/2017 3,000.00
A (EUR) 29/03/2018 100.00
AT (EUR) 24/08/2015 100.00
AT (H-EUR) 24/08/2015 100.00
CT (H-EUR) 05/02/2015 100.00
F (EUR) 25/10/2013 1,000.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %
7.65 - - - - 13.59
7.66 16.83 2727 - - 2120
681 14.97 24.36 27.12 - 43.40
12.86 19.00 3225 - - 4530
8.34 1843 30.01 36.99 - 73.60
8.32 1841 29.93 36.89 - 6821
13.08 19.27 32.69 - - 62.61
8.42 1837 29.76 - - 27.08
8.25 18.11 - - - 28.85
8.23 18.18 - - - 3797
8.57 18.74 30.11 3577 - 40.97
8.81 - - - - 11.45
9.54 20.62 33.08 40.87 - 4393
9.46 20.62 32.89 - - 2846
10.56 22.99 3536 40.56 - 49.95
10.48 - - - - 12.19
1121 2451 - - - 37.36
- - - - - 0.10
10.63 2321 37.96 - - 4576
9.52 2048 33.08 3876 - 44.58
9.59 - - - - 14.47
10.19 2182 - - - 39.73
10.33 2183 33.94 - - 3930
1031 2183 34.04 3935 - 56.88
10.38 - - - - 15.70
10.38 - - - - 1791
10.38 2179 34.05 3941 - 74.40
9.53 19.94 30.96 - - 22.69
9.55 - - - - 11.30
11.15 2353 36.84 4432 - 47.59
1111 2344 36.68 - - 3333
1111 2344 36.68 - - 3355
1111 - - - - 16.44
11.04 2330 - - - 3592
11.03 2332 - - - 35.90
- - - - - 0.20
15.86 36.10 59.54 - - 52.18
- - - - - -2.00
139 10.94 8.06 61.54 - 2849
- - - - - -3.12
-11.74 -15.77 24.87 7.07 - 216.09
-12.99 -12.52 28.09 -8.56 - 60.20
- - - - - 0.53

- - - - - 227
1.98 1336 36.10 - - 35.62
179 3190 3035 - - 28.92
-0.14 2818 26,04 - - 25.59
3.50 16.64 41.82 - - 7439
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
IT (H-EUR) 18/09/2014 1,000.00
P (EUR) 29/03/2018 1,000.00
RT (EUR) 08/04/2016 100.00
WT (EUR) 12/08/2014 1,000.00
W9 (EUR) 14/11/2017 100,000.00
RT (GBP) 15/12/2014 100.00
A (USD) 03/10/2008 12.46
AT (H-USD) 15/03/2016 10.00
IT (USD) 03/10/2008 12.95
Allianz Korea Equity A (USD) 03/10/2008 773
Allianz Laufzeitfonds Extra 2019 A (EUR) 23/09/2014 100.00
Allianz Little Dragons A2 (EUR) 12/12/2008 100.00
CT2 (EUR) 12/12/2008 100.00
A (USD) 03/10/2008 63.69
AT (USD) 03/10/2008 63.73
WT2 (USD) 26/05/2015 1,000.00
Allianz Market Neutral Asian Equity AT (EUR) 15/03/2016 100.00
IT (EUR) 24/11/2015 1,000.00
W9 (H2-EUR) 01/02/2017 100,000.00
I (USD) 11/02/2014 1,000.00
P (USD) 29/04/2014 1,000.00
Allianz Merger Arbitrage Strategy PT (H2-CHF) 20/06/2016 1,000.00
A (EUR) 18/05/2016 100.00
AT (EUR) 06/07/2015 100.00
CT (EUR) 17/11/2015 100.00
I (EUR) 30/10/2012 1,000.00
IT (EUR) 03/09/2015 1,000.00
P (EUR) 18/05/2016 1,000.00
PT (EUR) 08/03/2016 1,000.00
P2 (EUR) 18/05/2016 1,000.00
R (EUR) 10/10/2017 100.00
RT (EUR) 07/04/2016 100.00
W2 (EUR) 30/10/2012 1,000.00
IT (H2-GBP) 16/05/2014 1,000.00
PT (H2-GBP) 16/10/2015 1,000.00
AT (H2-USD) 12/10/2016 10.00
PT (H2-USD) 27/07/2017 1,000.00
Allianz Multi Asset Long / Short A (H2-EUR) 15/11/2016 100.00
AT (H2-EUR) 15/11/2016 100.00
IT3 (H2-EUR) 31/08/2017 1,000.00
13 (H2-EUR) 15/11/2016 1,000.00
P (H2-EUR) 12/04/2018 1,000.00
P3 (H2-EUR) 15/11/2016 1,000.00
RT (H2-EUR) 31/08/2017 100.00
WT2 (H2-EUR) 05/10/2017 1,000.00
W9 (H2-EUR) 06/04/2017 100,000.00
WT (H2-GBP) 13/02/2018 1,000.00
IT (H2-JPY) 30/06/2017 200,000.00 10/01/2018 212,194.25
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %
1.59 32.85 3281 - - 43.42

- - - - - 2.70

2.65 15.20 - - - 3401
326 16.33 4134 - - 68.74

- - - - - -2.31

373 18.73 6747 - - 80.70
055 17.88 40.89 3732 - 87.79
172 33.89 - - - 3630
144 19.96 44.69 4352 - 106.02
-2.83 -1.19 551 -3.12 - 2872
-1.15 0.00 6.89 - - 3.94
-9.99 -0.59 6.25 3552 - 165.69
-10.47 -1.83 4.06 30.88 - 147.20
-12.06 151 6.98 1141 - 66.60
-12.11 144 691 1134 - 66.55
-10.04 6.27 14.60 - - -6.38
540 192 - - - 184
5.93 3.07 - - - -7.07
1.50 - - - - 5.87
435 6.52 4.16 - - 245
4.40 6.57 4.15 - - 119
-2.62 -2.08 - - - -2.36
276 -2.29 - - - -2.10
-2.75 -2.28 -0.25 - - -0.78
-2.99 -2.77 - - - -2.10
217 -1.11 157 5.10 - 6.28
-2.17 -111 157 - - 132
221 -1.19 - - - -0.91
221 -1.19 - - - -1.52
-2.14 -1.01 - - - -0.65
- - - - - -2.57
-2.27 -132 - - - -1.42
-2.01 -0.76 2.14 4.18 - 348
-1.25 0.59 420 - - 7.63
-1.24 0.55 - - - 3.08
-0.29 - - - - 2.00
0.26 - - - - 0.14
-3.89 - - - - 2.39
-3.92 - - - - 237
-3.06 - - - - -3.44
-3.02 - - - - 4.04
- - - - - -0.85
-3.05 - - - - 3.93
-3.20 - - - - -3.60
- - - - - -3.28
-2.92 - - - - 0.59
- - - - - -0.01

4.18 - - - - -
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
IT (H2-JPY) 29/06/2018 200,000.00
IT3 (H2-JPY) 30/06/2017 200,000.00
13 (H2-JPY) 01/08/2018 200,000.00
RT (USD) 18/01/2018 10.00
WT9 (USD) 12/02/2018 100,000.00
Allianz Multi Asset Opportunities A (H2-EUR) 21/11/2016 100.00
AT (H2-EUR) 21/11/2016 100.00
13 (H2-EUR) 21/11/2016 1,000.00
P (H2-EUR) 12/04/2018 1,000.00
P3 (H2-EUR) 21/11/2016 1,000.00
RT (H2-EUR) 31/08/2017 100.00
WT2 (H2-EUR) 05/10/2017 1,000.00
W9 (H2-EUR) 06/04/2017 100,000.00
13 (H2-JPY) 23/02/2018 200,000.00
RT (USD) 18/01/2018 10.00
Allianz Multi Asset Risk Premia W (H2-EUR) 05/06/2018 1,000.00
WT9 (H2-EUR) 05/06/2018 100,000.00
13 (H2-JPY) 05/06/2018 200,000.00
R (USD) 05/06/2018 10.00
Allianz Oriental Income A (EUR) 29/03/2018 100.00
AT (EUR) 07/12/2009 100.00
Ertrag Asien Pazifik A2
(EUR) 16/03/2015 100.00
P (EUR) 29/03/2018 1,000.00
RT (EUR) 04/08/2015 100.00
AT (SGD) 11/08/2009 10.00
A (USD) 03/10/2008 6421
A (H-USD) 18/02/2014 10.00
AT (USD) 03/10/2008 66.47
I (USD) 03/10/2008 65.15
IT (USD) 03/10/2008 6811
P (USD) 03/10/2008 64.81
Allianz Renminbi Fixed Income A (H2-CHF) 25/10/2012 100.00
A (H2-EUR) 21/06/2011 100.00
AT (H2-EUR) 22/08/2012 100.00
CT (H2-EUR) 25/10/2012 100.00
I (H2-EUR) 10/06/2011 1,000.00
IT (H2-EUR) 22/08/2012 1,000.00
P2 (H2-EUR) 02/05/2013 1,000.00
P (H2-GBP) 08/07/2011 1,000.00
A (USD) 21/06/2011 10.00
P (USD) 21/06/2011 1,000.00
Allianz Selection Alternative Allianz Stratégies 19/09/2016 100.00
Opportunistes AT
(EUR)
Allianz Selection Fixed Income Allianz Stratégies 19/09/2016 100.00

Obligataires AT (EUR)
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %

- - - - - 0.75
-2.66 - - - - -0.69
- - - - - 118

- - - - - -6.30

- - - - - 151
-2.97 - - - - 0.74
-3.01 - - - - 0.74
251 _ - - - 1.65
- - - - - -1.20
-2.52 - - - - 156
-2.59 - - - - -2.84
- - - - - -2.49
-241 - - - - -0.39
- - - - - -1.68

- - - - - -2.10

- - - - - 147

- - - - - 148

- - - - - 1.50

- - - - - 2.00

- - - - - -1.27
7.16 16.78 3253 4830 - 103.76
773 17.25 33.08 - - 12.14
- - - - - -0.85
8.52 18.96 36.10 - - 2177
6.56 2156 3193 39.64 - 62.40
5.99 21.66 37.61 2849 - 100.43
7.44 28.03 3230 - - 34.46
5.98 21.65 37.60 2848 - 10041
6.93 23.83 4131 3432 - 11875
693 23.84 4133 3433 - 11826
6.89 2374 4115 34.06 - 117.88
-4.29 -2.49 -1.65 -331 - 0.03
-3.99 -1.81 -0.39 -1.17 - 7.00
-3.96 -1.81 -0.35 -1.08 - 475
-4.14 -2.15 -0.90 -2.10 - 126
-3.51 -0.90 1.05 119 - 11.42
-3.50 -0.83 127 1.13 - 7.56
-3.45 -0.68 137 1.82 - 2.62
244 120 4.08 5.08 - 1531
-133 2.88 559 525 - 1435
-0.87 3.88 7.00 7.67 - 18.36
-2.83 -2.01 - - - -1.92
-3.45 -0.18 - - - 0.32
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date

Allianz Selection Small and Mid Cap Equity Allianz Stratégies 24/07/2017 100.00

PME-ETI AT (EUR)

Allianz Selective Global High Yield A (H2-EUR) 14/11/2016 100.00

AT (H2-EUR) 08/11/2016 100.00

IT (H2-EUR) 14/12/2016 1,000.00

P (H2-EUR) 08/11/2016 1,000.00

P10 (H2-EUR) 15/12/2016 1,000.00

RT (H2-EUR) 31/08/2017 100.00

WT (H2-EUR) 31/10/2016 1,000.00

A (USD) 07/02/2017 10.00

AMg (USD) 14/08/2017 10.00

AT (USD) 07/02/2017 10.00

IM (USD) 03/04/2018 1,000.00

IT (USD) 31/10/2016 1,000.00

RT (USD) 16/01/2018 10.00

WT (USD) 28/12/2016 1,000.00

Allianz Short Duration Global Bond IT (H2-EUR) 15/02/2017 1,000.00

W (H2-GBP) 15/02/2017 1,000.00

I (USD) 15/02/2017 1,000.00

Allianz Short Duration Global Real Estate Bond AT (H2-EUR) 23/12/2016 100.00
I (H2-EUR) 04/11/2016 1,000.00 03/11/2017 1,005.93

IT (H2-EUR) 23/12/2016 1,000.00

P10 (H2-EUR) 03/02/2017 1,000.00

RT (H2-EUR) 04/01/2018 100.00

IT (USD) 04/11/2016 1,000.00

RT (USD) 04/01/2018 10.00

WT9 (USD) 11/05/2018 100,000.00

Allianz Strategy Select 50 IT (EUR) 04/10/2016 1,000.00

IT4 (EUR) 13/04/2018 1,000.00

WT2 (EUR) 07/09/2016 1,000.00

Allianz Strategy Select 75 IT (EUR) 04/10/2016 1,000.00

WT2 (EUR) 07/09/2016 1,000.00

Allianz Structured Alpha Strategy I (EUR) 10/08/2010 1,000.00

P (EUR) 29/09/2015 1,000.00

PT (EUR) 30/08/2016 1,000.00

P2 (EUR) 11/10/2016 1,000.00

WT (EUR) 15/04/2014 1,000.00

WT2 (EUR) 10/08/2010 1,000.00

WT3 (EUR) 07/01/2014 1,000.00

Allianz Structured Alpha US Equity 250 IT (H2-EUR) 12/10/2017 1,000.00

13 (H2-EUR) 12/10/2017 1,000.00

P10 (H2-EUR) 12/10/2017 1,000.00

RT (H2-EUR) 12/10/2017 100.00

WT (H2-EUR) 12/10/2017 1,000.00

IT (USD) 12/10/2017 1,000.00

PT (USD) 12/10/2017 1,000.00

PT3 (USD) 12/10/2017 1,000.00

P10 (USD) 12/10/2017 1,000.00

RT (USD) 12/10/2017 10.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %
-0.63 - - - - 257
-2.39 - - - - 141
-2.29 - - - - 0.92
-1.69 - - - - 213
-1.67 - - - - 2.14
-1.45 - - - - 2.54
-1.70 - - - - -134
-1.45 - - - - 2.19
033 - - - - 4.04
0.13 - - - - 1.00
0.19 - - - - 3.70
- - - - - 128
0.85 - - - - 6.18
- - - - - -0.50
1.08 - - - - 6.83
-1.44 - - - - -1.23
-0.47 - - - - 0.29
0.99 - - - - 242
-0.65 - - - - -0.36
0.08 - - - - -
-0.28 - - - - 041
0.05 - - - - 0.72
- - - - - -0.19
239 - - - - 461
- - - - - 1.80

- - - - - 0.82
4.60 - - - - 14.62
- - - - - 193
538 16.50 - - - 14.77
7.79 - - - - 2431
8.58 2672 - - - 24.25
2.50 6.46 13.14 19.84 - 35.98
245 6.40 1351 - - 1351
249 6.46 - - - 6.72
281 - - - - 6.58
2.84 7.07 14.13 - - 2042
1.65 5.05 1178 16.59 - 28.86
257 6.13 13.22 - - 16.83
- - - - - 14.25

- - - - - 13.81

- - - - - 14.19

- - - - - 14.18

- - - - - 14.14

- - - - - 16.47

- - - - - 17.18

- - - - - 1671

- - - - - 17.15

- - - - - 17.20
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
W (USD) 12/10/2017 1,000.00
WT (USD) 16/03/2018 1,000.00
WT3 (USD) 12/10/2017 1,000.00
WT93 (USD) 14/02/2018 100,000.00
Allianz Structured Alpha 250 IT3 (EUR) 12/10/2016 1,000.00
13 (EUR) 01/03/2016 1,000.00
P (EUR) 01/03/2016 1,000.00
P10 (EUR) 05/01/2017 1,000.00
P3 (EUR) 01/03/2016 1,000.00
R (EUR) 10/10/2017 100.00
RT (EUR) 11/01/2018 100.00
Allianz Structured Return PT (H2-CHF) 15/05/2017 1,000.00
AT (H2-CZK) 14/09/2016 3,000.00
AT (EUR) 31/08/2016 100.00
I (EUR) 31/08/2016 1,000.00
13 (EUR) 31/08/2016 1,000.00
IT (EUR) 23/12/2016 1,000.00
IT3 (EUR) 14/09/2016 1,000.00
IT4 (EUR) 31/08/2016 1,000.00
P (EUR) 31/08/2016 1,000.00
P10 (EUR) 05/01/2017 1,000.00
P3 (EUR) 31/08/2016 1,000.00
R (EUR) 10/10/2017 100.00
RT (EUR) 10/10/2017 100.00
RT3 (EUR) 02/11/2017 100.00
RT4 (EUR) 02/11/2017 100.00
P (H2-GBP) 07/09/2016 1,000.00
W2 (H2-JPY) 31/08/2016 200,000.00
WT2 (H2-JPY) 22/06/2017 200,000.00
AT (H2-SEK) 12/04/2017 1,000.00
12 (H2-USD) 20/04/2017 1,000.00
P (H2-USD) 19/01/2017 1,000.00
PT (H2-USD) 30/01/2017 1,000.00
RT (H2-USD) 11/01/2018 10.00
WT (H2-USD) 09/01/2018 1,000.00
Allianz Target Return Bond US W (H2-EUR) 02/05/2013 1,000.00 06/10/2017 82513
Allianz Thailand Equity A (EUR) 24/10/2008 100.00
ITJPY) 21/03/2013 200,000.00
A (USD) 03/10/2008 1227
IT (USD) 03/10/2008 13.05
Allianz Thematica A (EUR) 08/12/2016 100.00
P (EUR) 08/12/2016 1,000.00
Allianz Tiger A (EUR) 28/11/2008 100.00
P (EUR) 07/12/2017 1,000.00
A (USD) 03/10/2008 4727
Allianz Total Return Asian Equity AM (H2-AUD) 04/02/2014 10.00
AMg (H2-AUD) 13/10/2015 10.00
A (EUR) 05/06/2015 100.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %

- - - - - 17.20

- - - - - 8.64

- - - - - 17.28

- - - - - 14.01
0.45 - - - - 196
0.45 212 - - - 340
0.86 245 - - - 371
081 - - - - 177
0.49 217 - - - 3.40
- - - - - 0.30

- - - - - -0.20
1.72 - - - - 279
0.69 197 - - - 2.08
0.61 2.85 - - - 2.68
-0.17 3.06 - - - 2.96
119 375 - - - 3.63
122 - - - - 3.29
-2.00 -3.03 - - - -2.28
1.15 374 - - - 3.62
0.59 3.78 - - - 3.67
123 - - - - 2.84
114 3.65 - - - 3.52
- - - - - -1.14

- - - - - -1.17

- - - - - 1.00

- - - - - 156
249 6.28 - - - 631
233 6.03 - - - 554
1.99 - - - - 2.80
0.75 - - - - 178
434 - - - - 6.48
332 - - - - 6.24
425 - - - - 6.74
- - - - - 2.00

- - - - - 182
0.00 - - - - -
11.71 23.69 4248 53.29 - 635.10
12.53 4825 44.88 63.43 - 4751
9.89 2831 4721 3176 - 360.61
11.01 30.95 5174 3857 - 407.66
23.85 - - - - 34.14
2511 - - - - 36.64
-2.48 9.36 23.56 50.17 - 213.68
- - - - - -4.12
-4.09 13.29 27.70 29.04 - 117.41
-541 12.77 2840 - - 2846
-5.45 1271 - - - 18.96
-3.63 874 2331 - - 0.24
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Allionz Global Investors Fund

Name of the Subfund

Share Class

Launch date

Initial Subscription Price

Liquidation/
Merger date

NAV per share at
liquidation/merger date

AMg (H2-EUR) 11/11/2015 10.00

P (EUR) 05/10/2015 1,000.00

RT (EUR) 04/08/2015 100.00

AM (HKD) 04/02/2014 10.00

AMg (HKD) 13/10/2015 10.00

AT (HKD) 17/07/2012 10.00

AM (H2-SGD) 15/09/2014 10.00

AMg (H2-SGD) 13/10/2015 10.00

A (USD) 03/10/2008 13.87

AM (USD) 04/02/2014 10.00

AMg (USD) 13/10/2015 10.00

AT (USD) 03/10/2008 15.61

IT2 (USD) 01/04/2015 1,000.00

PT (USD) 03/10/2008 16.05

Allianz Treasury Short Term Plus Euro A (EUR) 26/05/2011 100.00
I (EUR) 12/11/2003 1,000.00

IT (EUR) 30/05/2017 1,000.00

P2 (EUR) 12/11/2014 100.00

R (EUR) 10/10/2017 100.00

W (EUR) 26/08/2015 1,000.00

Allianz US Equity Dividend AT (SGD) 11/08/2009 10.00
AM (USD) 15/10/2014 10.00

AMg (USD) 11/11/2015 10.00

W (USD) 01/04/2009 1,000.00

Allianz US Equity Fund A (EUR) 25/03/2010 100.00
CT (EUR) 31/07/2007 100.00

N (EUR) 12/12/2008 1,000.00

P (EUR) 15/06/2012 1,000.00

W (H-EUR) 12/12/2006 1,000.00

P (GBP) 20/12/2012 1,000.00

AT (SGD) 11/08/2009 10.00

A (USD) 15/02/2008 10.00

AT (USD) 01/03/2012 10.00

P (USD) 29/01/2013 1,000.00

P2 (USD) 04/10/2010 1,000.00

Allianz US Equity Plus AM (H2-RMB) 04/09/2018 10.00
AM (USD) 05/04/2016 10.00

W9 (USD) 05/04/2016 100,000.00

Allianz US High Yield AM (H2-AUD) 02/12/2011 10.00
AM (H2-CAD) 02/12/2011 10.00

AM (H2-RMB) 11/04/2012 10.00

A (H2-EUR) 01/04/2016 100.00

AM (H2-EUR) 02/12/2011 10.00

AT (H2-EUR) 31/07/2012 100.00

I (H2-EUR) 11/06/2012 1,000.00

IT8 (H2-EUR) 26/01/2017 1,000.00

12 (H2-EUR) 31/07/2012 1,000.00

P (H2-EUR) 29/03/2018 1,000.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %
-7.81 737 - - - 10.46
-2.87 10.97 - - - 2223
2.74 10.66 26.61 - - 10.15
-4.93 13.94 28.75 - - 24.64
-4.89 13.99 - - - 20.02
-4.93 14.00 28.82 28.60 - 46.60
-6.01 1111 25.87 - - 6.85
-6.02 11.22 - - - 17.56
-5.09 12.93 27.58 27.47 - 110.83
-513 12.93 27.60 - - 23.66
-5.02 12.99 - - - 1874
-5.08 12.94 27.62 2747 - 110.76
-4.15 15.19 3143 - - 8.60
-4.18 15.13 3133 33.69 - 131.40
-0.07 0.63 0.81 1.00 - 174
-0.02 0.74 171 3.50 15.06 29.87
-0.03 - - - - 0.11
0.06 0.89 198 - - 187
- - - - - -0.09
0.14 101 194 - - 1.65
10.81 2925 3253 55.07 - 114.30
9.98 29.04 3827 - - 30.87
10.03 2911 - - - 28.88
1131 3218 4330 5117 - 232.65
15.44 2621 4541 94.98 - 147.31
14.48 2431 42.03 87.82 163.68 105.38
16.63 2911 50.52 106.67 - 313.85
16.33 2839 49.44 104.39 - 132.82
12.00 28.69 47.81 69.03 132.74 114.01
17.25 3237 79.29 116.65 - 146.35
14.37 3122 4451 82.90 - 139.60
13.63 3120 50.64 68.28 131.27 106.76
13.67 3121 50.60 6823 - 89.60
14.58 3343 5447 75.50 - 90.00
14.90 34.18 55.81 78.10 - 146.22
- - - - - 0.80
2141 42.34 - - - 46.67
2281 4577 - - - 51.04
0.03 738 17.11 18.07 - 47.65
-0.68 547 1324 10.54 - 32.18
139 10.87 22.65 23.01 - 4132
-2.54 1.99 - - - 12.74
-2.45 2.06 8.58 433 - 2247
-2.57 213 871 4.47 - 12.62
-2.03 3.28 10.75 8.11 - 2152
-1.83 - - - - 1.07
-1.98 3.28 10.80 7.76 - 17.15
- - - - - 103
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
WQ (H2-EUR) 03/07/2013 1,000.00
WT7 (H2-EUR) 04/10/2017 1,000.00
AM (H2-GBP) 02/12/2011 10.00
AM (HKD) 16/08/2011 10.00
AT (HKD) 21/10/2011 10.00
AM (H2-NZD) 17/07/2012 10.00
AT (H2-PLN) 28/06/2012 400.00
AM (H2-SGD) 15/06/2012 10.00
AM (USD) 02/08/2010 10.00
AT (USD) 21/10/2011 10.00
IM (USD) 16/01/2018 1,000.00
IT (USD) 02/08/2010 1,000.00
P (USD) 30/07/2013 1,000.00
WT (USD) 01/10/2012 1,000.00
AM (H2-ZAR) 18/12/2017 150.00
Allianz US Short Duration High Income Bond AM (H2-AUD) 01/12/2016 10.00
PT (H2-CHF) 15/05/2017 1,000.00
AM (H2-RMB) 02/05/2017 10.00
AT (H2-CZK) 25/07/2017 3,000.00
A (H2-EUR) 01/04/2016 100.00
AM (H2-EUR) 07/03/2016 10.00
AQ (H2-EUR) 14/07/2017 100.00
AT (H2-EUR) 08/03/2016 100.00
CT (H2-EUR) 18/08/2016 100.00
IT (H2-EUR) 20/03/2017 1,000.00
P (H2-EUR) 05/04/2017 1,000.00
P2 (H2-EUR) 02/11/2015 1,000.00
R (H2-EUR) 11/04/2016 100.00
RT (H2-EUR) 11/04/2016 100.00
WT (H2-EUR) 11/05/2017 1,000.00
AM (H2-GBP) 01/12/2016 10.00
P (H2-GBP) 02/03/2017 1,000.00
AM (HKD) 16/08/2016 10.00
AM (SGD) 15/03/2017 10.00
AM (H2-SGD) 16/08/2016 10.00
A (USD) 08/11/2016 10.00
AM (USD) 10/12/2015 10.00
AQ (USD) 14/07/2017 10.00
AT (USD) 08/03/2016 10.00
IM (USD) 18/12/2017 1,000.00
IT (USD) 08/03/2016 1,000.00
P (USD) 10/12/2015 1,000.00
PM (USD) 19/02/2016 1,000.00
PT (USD) 26/06/2017 1,000.00
PT2 (USD) 15/09/2016 1,000.00
P2 (USD) 04/11/2016 1,000.00
R (USD) 10/10/2017 10.00
W (USD) 22/09/2015 1,000.00
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1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) ¥
% % % % % %
-1.80 3.69 1143 9.11 - 11.52
- - - - - -1.98
-1.69 3.80 11.30 7.78 - 27.68
0.07 7.38 1555 11.18 - 3213
0.08 737 15.52 11.16 - 3250
0.17 8.02 18.33 2125 - 36.01
-0.55 639 1534 1555 - 3291
-0.70 541 14.04 10.15 - 23.16
-0.17 641 1430 10.14 - 4326
-0.15 6.46 1441 10.20 - 31.80
- - - - - -0.57
0.56 791 16.78 14.02 - 5146
0.56 7.88 16.73 13.90 - 14.20
0.72 831 17.46 15.14 - 2323
- - - - - 3.66
213 - - - - 711
-0.22 - - - - 0.35
371 - - - - 6.34
-0.17 - - - - -0.29
-0.31 172 - - - 6.52
-0.29 172 - - - 6.75
-0.36 - - - - -0.06
-0.35 1.63 - - - 6.67
-0.56 133 - - - 1.69
0.17 - - - - 2.13
0.26 - - - - 187
037 322 - - - 835
0.26 2.82 - - - 7.59
023 2.79 - - - 7.56
0.47 - - - - 136
0.73 - - - - 4.16
1.24 - - - - 3.10
236 7.18 - - - 7.80
3.03 - - - - 2.04
136 496 - - - 5.60
2.09 - - - - 6.27
212 6.07 - - - 13.39
216 - - - - 2.88
2.10 6.06 - - - 12.00
- - - - - 2.38
276 743 - - - 13.87
272 7.33 - - - 1524
274 738 - - - 16.19
271 - - - - 3.69
295 7.81 - - - 821
295 - - - - 7.98
- - - - - 2.50
299 7.83 15.90 - - 14.19
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
WT (USD) 26/07/2016 1,000.00
Allianz US Small Cap Equity A (USD) 05/12/2016 10.00
AT (USD) 30/07/2014 10.00
IT (USD) 29/07/2014 1,000.00
IT2 (USD) 05/12/2016 1,000.00
Allianz Volatility Strategy Fund AT (EUR) 29/06/2017 100.00
CT (EUR) 29/06/2017 100.00
I (EUR) 29/06/2017 1,000.00
IT (EUR) 27/10/2017 1,000.00
P (EUR) 27/10/2017 1,000.00
PT2 (EUR) 27/10/2017 1,000.00
P2 (EUR) 27/10/2017 1,000.00
P7 (EUR) 27/10/2017 100.00
R (EUR) 10/10/2017 100.00
RT (EUR) 19/10/2017 100.00
WT (USD) 02/11/2017 1,000.00
IndexManagement Balance A (EUR) 19/12/2017 100.00
IndexManagement Chance A (EUR) 19/12/2017 100.00
IndexManagement Substanz A (EUR) 19/12/2017 100.00
IndexManagement Wachstum A (EUR) 19/12/2017 100.00

Y In the case of liquidation/merger the performance until the liquidation/merger date is shown.

The calculation is based on the net asset value per share (excluding sales charge), assuming distributions, if any, were reinvested.
The performance is calculated according to the method recommended by the German BVI (Bundesverband Investment und Asset

Management e.V.).

Past performance is no indication of current or future performance.
The performance data do not take account of the commissions and costs incurred on the issue and redemption of shares.

60



Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2017- (30/09/2016- (30/09/2015- (30/09/2013- (30/09/2008- (Launch date -
30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) 30/09/2018) V
% % % % % %
2.99 7.90 - - - 9.27
12.01 - - - - 29.04
11.98 3951 3826 - - 2430
13.12 4233 4251 - - 28.86
1311 - - - - 3145
-0.57 - - - - 0.38
-0.77 - - - - 0.12
0.02 - - - - 115

- - - - - -0.30

- - - - - -0.36

- - - - - -0.81

- - - - - -0.81

- - - - - -0.35

- - - - - -0.16

- - - - - -0.44

- - - - - -0.65

- - - - - -1.23

- - - - - 171

- - - - - -2.40

- - - - - 0.08
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Economic situation and capital market in the

reporting period/outlook

Increasingly mixed investment environment

In the year under review to the end of September 2018, the
upswing in the global economy continued, but increasingly
varied trends were observed at a regional level.

Furthermore, the economy in the USA remained strong —
favoured by extensive tax benefits and incentives to reinvest
income generated overseas in Germany. The growth in most
European countries was also positive, albeit less pronounced.
The high level of unemployment there fell only slowly. In Japan,
the moderate upward trend continued on balance, even
though the growth slowdown in China made the export
prospects unclear. In the emerging markets, the emerging
economies in Asia were still positive. This was offset by crisis
developments in some other countries, such as Argentina,
Turkey and Venezuela.

Accordingly, the central banks of developed countries reacted
differently depending on the regional conditions. In the USA,
the range for the key interest rates was increased in four
stages, most recently from 2.0% to 2.25%. The British central
bank also moderately increased interest rates to counter the
build-up of further inflation potential resulting from the
devaluation of the pound. In contrast, the European Central
Bank and the Bank of Japan maintained their de facto zero
interest rate policy in view of the weak economic momentum.

In particular, the rapidly rising oil prices led to an acceleration
of general inflation, while core inflation rates (excl. energy
prices) remained comparatively moderate. While there were
also signs of an increase in the prices of some other
commodities, the price of gold fell significantly despite
geopolitical uncertainties.

Equities: Prices predominantly rose, but varied widely on a
regional level

In view of more pronounced differentiation of economic
development, there were significant differences on the stock
exchanges of individual regions. In the USA, the strong upward
trend in prices continued, which was mainly due to large-cap
technology securities. Japan and Europe recorded significantly
lower growth. In particular, equities from strongly export-
oriented countries like Germany were put under pressure
against the backdrop of the conflict with the USA over the level
of import duties. In the emerging markets, the Eastern
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European equity markets and the Asia-Pacific region ended
the year under review with noticeably positive results. However,
the prices tended to stagnate in China and India, while in other
countries, especially Turkey, the prices plummeted as a result
of currency crises.

Volatility — the range of fluctuation in price developments on
the equity market — increased significantly in the meantime
due to concerns about the consequences of the trade dispute
between the USA and Europe on the one hand and between
the USA and China on the other. Later, the situation calmed
down again, although investors remained nervous.

Interest-bearing investments: Differentiated events

The performance of international bond markets was equally
mixed. In the United States, long-term treasury securities
declined in value due to rising market yields. By contrast, prices
of top-rated government bonds from the Eurozone tended to
move sideways. However, the yield mark-ups of Italian
securities increased due to uncertainty about the future fiscal
policy of the new government. High-quality covered bonds
and corporate securities remained largely stable. High-yield
securities performed well, especially in the USA, where the risk
premiums of “high yield” bonds fell when compared to
government bonds. On average, interest-bearing securities
from emerging markets yielded negative results. Here,
concerns about the stability of individual countries led to
general scepticism among international investors and
corresponding capital outflows. Emerging-market bonds
issued in local currencies suffered in particular as a result of
this.

Outlook

The trade conflict between Washington, Beijing and Brussels is
expected to continue to dominate the headlines with surprising
changes. The economic effects of the protectionist measures
are currently difficult to predict as the implementation of
import duties will only pick up speed in the third quarter. In
spite of the expected restrictive effects, global growth could
remain above the potential rate for quite a while as strong US
growth compensates for weaker data from Europe, Japan and
parts of the emerging markets. A significant slowdown or even
recession in the global economy are not currently in sight in
our opinion, which should continue to favour high-opportunity
investments such as equities.



Combined Financial Statements of the

Company

Statement of Operations
for the period from 01/10/2017 to 30/09/2018

Allianz Global Investors Fund

01/10/2017-30/09/2018 01/10/2016-30/09/2017
combined combined
EUR EUR
Interest on
- bonds 1,299,457,433.48 1,027,808,436.99
- swap transactions 9,124,496.84 7,988,342.63
- time deposits 273,831.99 91,960.17
Interest on credit balances
- positive interest rate 4,034,685.12 4,348,828.71
- negative interest rate -4,989,675.14 -6,155,989.94
Dividend income 775,666,914.58 679,570,704.39
Income from
- investment funds 35,313,972.11 35,056,824.75
- contracts for difference 1,643,903.39 7,121,460.32
Other income 10,553,001.91 7,687,653.56
Total income 2,131,078,564.27 1,763,518,221.59
Interest paid on
- bank liabilities -3,142,663.67 -1,708,723.94
- swap transactions -2,302,569.37 -7,115,084.37
- contracts for difference -411,839.82 -11,379,74584
Other interest paid -34,270.52 0.00
Taxe d’Abonnement -29,568,608.71 -22,716,872.43
Performance fee -10,049,551.99 -9,576,339.80
All-in-fee -897,491,198.88 -702,209,970.42
Other expenses -5,596,333.80 -3,501,751.15
Total expenses -948,597,036.76 -758,208,487.95
Equalisation on net income/loss 0 117,684,775.81

Net income/loss

Realised gain/loss on

- financial futures transactions

- foreign exchange

- forward foreign exchange transactions
- options transactions

- securities transactions

- CFD transactions

- swap transactions

Equalisation on net realised gain/loss

1,182,481,527.51

39,166,601.89
-267,081,020.90
-770,161,298.10
30,216,290.65
3,002,279,089.03
-5,178,436.50
7,032,579.19
0.00

1,122,994,509.45

105,164,386.45
-125,943,042.91
360,119,810.75
1,145,147.63
2,052,380,200.01
1,748,149.29
14,193,121.76
220,466,312.54

Net realised gain/loss

3,218,755,332.77

3,752,268,594.97

Changes in unrealised appreciation/depreciation on

- financial futures transactions 16,330,959.92 7,791,401.15
- foreign exchange -3,823,865.50 236,534.01
- forward foreign exchange transactions 149,990,783.62 -3,094,418.93
- options transactions 1,884,621.24 1,130,319.80
- securities transactions -560,096,516.05 2,275,002,012.55
- CFD transactions -819,585.17 1,048,273.54
- swap transactions 11,587,899.12 676,511.25
- TBA transactions -556,710.03 131,046.46
Result of operations 2,833,252,919.92 6,035,190,274.79

The Financial Statements of the Subfunds presented on pages 66 to 1283 combine to form the Company’s Financial Statements, which are shown above.

The accompanying notes form an integral part of these financial statements.
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Allionz Global Investors Fund

Statement of Net Assets

as at 30/09/2018
30/09/2018 30/09/2017
combined combined
EUR EUR
Securities and money-market instruments
(Cost Price EUR 88,920,476,605.26) 91,786,427,780.51 74,774,714,567.48
Time deposits 13,810,081.89 7,654,552.04
Cash at banks 2,909,092,779.94 2,724,674,780.73
Premiums paid on purchase of options 20,337,133.33 14,849.416.15
Upfront-payments paid on swap transactions 13,041,131.62 7,968,380.03
Interest receivable on
- bonds 412,961,000.46 376,781,354.62
- time deposits 30,868.10 38,520.76
- swap transactions 418,33343 375,055.96
Dividend receivable 62,769,973.07 50,059,122.40
Income from investment units receivable 30,343.27 290,020.76
Receivable on
- subscriptions of fund shares 328,968,994.79 155,341,882.43
- securities transactions 256,291,051.46 1,357,690,998.92
Other receivables 1,547,493.53 9,580,114.63
Prepaid expenses 9,118,603.42
Unrealised gain on
- options transactions 15,789,481.34 12,963,843.12
- futures transactions 31,281,436.65 15,129,396.74
- TBA transactions 0 312,270.64
- swap transactions 14,124,824.96 3,603,386.96
- contract for difference transactions 2,666,987.90 3,380,525.75
- forward foreign exchange transactions 203,904,107.79 43,318,028.66
Total Assets 96,082,612,407.46 79,514,427,767.32
Liabilities to banks -48,938,083.98 -18,664,147 .40
Other interest liabilities -15,488.30 -64,324.30
Premiums received on written options -31,367,647.65 -23,936,861.09
Upfront-payments received on swap transactions -491,946.67 -5,587,375.74
Interest liabilities on swap transactions -19.490.17 -97,64923
Payable on
- redemptions of fund shares -294,910,506.50 -132,948,485.89
- securities transactions -341,944,182.63 -1,460,351,116.36
Capital gain tax -688,836.57 -247,444.80
Prepaid expenses -885,870.10 0.00
Other payables -94,025,354.48 -81,258,658.78
Unrealised loss on
- options transactions -11,644,594.52 -10,726,216.73
- futures transactions -11,537,449.48 -11,680,733.16
- TBA transactions -244,439.39 0.00
- swap transactions -2,880,042.09 -3,930,716.56
- contract for difference transactions -3,411,378.99 -3,305,331.66
- forward foreign exchange transactions -99,738,218.37 -109,423,585.47
Total Liabilities -041,857,659.79 -1,862,222,647.16

Net assets

95,140,754,747.67

77,652,205,120.16

In the Combined Financial Statements of the Company, cross-subfunds investments were not eliminated. At year-end date, the total of cross-subfunds investments amounts to

EUR 1,150,930,656.27 and therefore total combined NAV at year-end without cross-investments would amount to EUR 93,989,824,091.40.
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Statement of Changes in Net Assets
for the period from 01/10/2017 to 30/09/2018

Allianz Global Investors Fund

01/10/2017-30/09/2018

01/10/2016-30/09/2017

combined combined

EUR EUR

Net assets at the beginning of the reporting period 77,652,205,120.16 60,242,647,165.09
Reevaluation difference 496,242,414.50 -1,169,229,350.95
Subscriptions 59,264,356,505.23 51,994,763,673.30
Redemptions -42,321,533,082.52 -37,025,910,675.60
Distribution -2,783,769,129.62 -2,087,104,878.12
Equalization 0.00 -338,151,088.35
Result of operations 2,833,252,919.92 6,035,190,274.79
Net assets at the end of the reporting period 95,140,754,747.67 77,652,205,120.16
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Allianz Advanced Fixed Income Euro

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
France 6,386,837.00 0.24
FR0013220399  1.1250 % Vivendi EUR Notes 16/23 EUR 1,700.0 % 101314 1,722,339.02 0.06
FRO013005196  1.8750 % Wendel EUR Notes 15/20 EUR 1,500.0 % 102358 1,535,367.60 0.06
FR0O013213709  1.0000 % Wendel EUR Notes 16/23 EUR 1,800.0 % 99.729 1,795,129.92 0.07
XS1112013666  2.2500 % WPP Finance EUR MTN 14/26 EUR 1,300.0 % 102.615 1,334,000.46 0.05
Germany 290,173,087.64 10.62
DEOOOAITNC78 16250 % Aareal Bank EUR MTN 14/19 EUR 1,000.0 % 100.601 1,006,010.00 0.04
DEOOOA13R7Z7 33750 % Allianz EUR FLR-Notes 14/undefined EUR 4,100.0 %  105.973 4,344,884.80 0.16
DEOOOAI4J9N8 22410 % Allianz EUR FLR-Notes 15/45 EUR 1,000.0 % 100200 1,002,003.10 0.04
DEOOOA2DAHNG6  3.0990 % Allianz EUR FLR-Notes 17/47 EUR 2,200.0 %  103.083 2,267,83128 0.08
DEOOOAIROXG3  2.0000 % BASF EUR Notes 12/22 EUR 300.0 %  107.515 322,545.60 0.01
DEOOOA11QR65  3.0000 % Bayer EUR FLR-MTN 14/75 EUR 13,200.0 % 102304 13,504,150.44 049
DEOOOA14J611 23750 % Bayer EUR FLR-Notes 15/75 EUR 700.0 % 98.540 689,777.83 0.03
X51023268573  1.8750 % Bayer EUR MTN 14/21 EUR 1,000.0 %  103.663 1,036,632.80 0.04
X$1222591023  3.0000 % Bertelsmann EUR FLR-Notes 15/75 EUR 2,100.0 % 100.259 2,105,433.75 0.08
XS0811690550  2.6250 % Bertelsmann EUR MTN 12/22 EUR 2,000.0 % 108.191 2,163,823.40 0.08
XS51400165350  1.1250 % Bertelsmann EUR MTN 16/26 EUR 1,000.0 % 99.324 993,241.20 0.04
DE0001102374  0.5000 % Bundesrepublik Deutschland
EUR Bonds 15/25 EUR 12,000.0 % 102.552 12,306,240.00 0.45
DE0001102382  1.0000 % Bundesrepublik Deutschland
EUR Bonds 15/25 EUR 21,000.0 %  105.815 22,221,150.00 0.81
DE0001102390  0.5000 % Bundesrepublik Deutschland
EUR Bonds 16/26 EUR 33,000.0 % 102.136 33,704,880.00 123
DE0001102416  0.2500 % Bundesrepublik Deutschland
EUR Bonds 17/27 EUR 5,000.0 % 99.419 4,970,949.50 0.18
DE0001102424  0.5000 % Bundesrepublik Deutschland
EUR Bonds 17/27 EUR 12,000.0 % 101.141 12,136,920.00 0.44
DE0001102457  0.2500 % Bundesrepublik Deutschland
EUR Bonds 18/28 EUR 2,000.0 % 97.661 1,953,219.80 0.07
DE0001102440 05000 % Bundesrepublik Deutschland
EUR Bonds 18/28 EUR 3,500.0 %  100.570 3,519,949.65 0.13
DE0001141745 0.0000 % Bundesrepublik Deutschland EUR Zero-
Coupon Bonds 08.10.2021 S.174 EUR 6,300.0 %  101.191 6,375,033.00 023
DE0001102408  0.0000 % Bundesrepublik Deutschland EUR
Zero-Coupon Bonds 15.08.2026 EUR 12,000.0 % 97.937 11,752,438.80 043
DEOOOCZ40LR5 05000 % Commerzbank EUR MTN 16/23 EUR 1,350.0 % 96.737 1,305,951.66 0.05
DEOOOCZ40LG8 05000 % Commerzbank EUR MTN 16/26 EUR 700.0 % 98.701 690,908.68 0.03
DEOOOCZ40MM4 1.8750 % Commerzbank EUR MTN 18/28 EUR 1,700.0 % 97.253 1,653,309.33 0.06
DE000CZ40LM6  0.0500 % Commerzbank EUR Notes 16/24 EUR 800.0 % 97.989 783,913.04 0.03
XS1088129660  1.7500 % CRH Finance Germany EUR MTN
14/21 (traded in Luxembourg) EUR 4,500.0 % 103.920 4,676,402.25 0.17
DEOOOA169G07  0.8750 % Daimler EUR MTN 16/21 EUR 800.0 % 101730 813,836.08 0.03
DEOOOA169NB4  0.7500 % Daimler EUR MTN 16/23 EUR 850.0 % 100347 852,948.23 0.03
XS1693853944  0.7500 % Deutsche Apotheker- und Arztebank
EUR Zero-Coupon MTN 17/27 EUR 1,000.0 % 99.586 995,860.10 0.04
XS0969368934 25000 % Deutsche Bahn Finance EUR MTN 13/23 EUR 1,500.0 % 110592 1,658,882.10 0.06
XS1451539487  0.0000 % Deutsche Bahn Finance EUR Zero-
Coupon MTN 19.07.2021 EUR 3,550.0 % 100.147 3,555,218.50 0.13
DEOOODB7XJB? 12500 % Deutsche Bank EUR MTN 14/21 EUR 6,400.0 % 100301 6,419,292.80 023
DEOOODB7XJP9 11250 % Deutsche Bank EUR MTN 15/25 EUR 1,100.0 % 94.618 1,040,802.62 0.04
DEOOODL19S01  0.5000 % Deutsche Bank EUR MTN 16/26 EUR 950.0 % 98.647 937,142.61 0.03
DEOOODL19TA6 15000 % Deutsche Bank EUR MTN 17/22 EUR 5,000.0 % 100451 5,022,525.00 0.18
DEOOODL19T26  1.7500 % Deutsche Bank EUR MTN 18/28 EUR 1,800.0 % 92.854 1,671,373.80 0.06
DEOOODL19T67  0.6250 % Deutsche Bank EUR Notes 18/25 EUR 2,000.0 % 100213 2,004,258.40 0.07
DEOOOA161IW62 27500 % Deutsche Boerse EUR FLR-Notes 15/41 EUR 7,025.0 % 105357 7,401,294.13 027
DEOOOA2AAWS3 05000 % Deutsche Genossenschafts-
Hypothekenbank EUR MTN 17/26 EUR 1,000.0 % 98.589 985,887.60 0.04
DEOOOAL3SWB2 0.1250 % Deutsche Pfandbriefbank EUR MTN 15/20 EUR 1,500.0 % 100.732 1,510,979.70 0.06
DEOOOA2DASD4  0.8750 % Deutsche Pfandbriefbank EUR MTN 17/21 EUR 1,100.0 % 100.612 1,106,732.55 0.04

The accompanying notes form an integral part of these financial statements.

66



Investment Portfolio as at 30/09/2018

Allionz Advanced Fixed Income Euro

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
XS1734533372  1.0000 % Deutsche Post EUR MTN 17/27 EUR 600.0 % 96.890 581,339.34 0.02
DEOOODXALINX9 0.0500 % Dexia Kommunalbank
Deutschland EUR MTN 16/21 EUR 2,500.0 % 100.009 2,500,230.25 0.09
XS1135782628 08750 % DVB Bank EUR MTN 14/19 EUR 1,900.0 %  100.837 1,915,904.90 0.07
XS1433231377 12500 % DVB Bank EUR MTN 16/23 EUR 800.0 % 99.395 795,160.88 0.03
XS1555094066  1.0000 % DVB Bank EUR MTN 17/22 EUR 2,800.0 % 99.588 2,788475.76 0.10
DEOOOAIMLZQ1 25000 % DZHYPEURMTN 12/22 EUR 600.0 % 108765 652,591.62 0.02
DEOOOAIRICU6 11250 % DZHYP EUR MTN 13/20 EUR 500.0 % 102386 511,931.15 0.02
DEOOOA2GSFF1 21250 % Evonik Industries EUR FLR-Notes 17/77 EUR 3,500.0 % 100.991 3,534,670.30 0.13
XS1170787797 10000 % Evonik Industries EUR MTN 15/23 EUR 2,000.0 % 102499 2,049,986.40 0.07
X51026109204  4.0000 % Fresenius EUR Notes 14/24 EUR 1,200.0 % 114991 1,379,886.72 0.05
DEOOOA13R889 1.1250 % Gemeinsame Deutsche Bundesldnder
EUR Bonds 14/24 S.46 EUR 2,750.0 % 104.648 2,877,822.75 0.11
DEOOOA14J421  0.5000 % Gemeinsame Deutsche Bundesldnder
EUR Bonds 15/25 S.47 EUR 6,500.0 % 100.667 6,543,381.65 024
XS51425274484 22500 % HeidelbergCement EUR MTN 16/24 EUR 400.0 % 105717 422,869.76 0.02
X51529515584  1.5000 % HeidelbergCement EUR MTN 16/25 EUR 200.0 % 100.721 201,442.58 0.01
DEOOOALKRIQ6 02500 % ING-DiBa EUR MTN 16/26 EUR 1,600.0 % 96.789 1,548,623.36 0.06
X51531060025  0.5000 % Knorr-Bremse EUR MTN 16/21 EUR 1,000.0 % 100.992 1,009,917.90 0.04
DEOOOA2GSFA2 05000 % Kreditanstalt fir Wiederaufbau
EUR Notes 17/27 EUR 2,500.0 % 98.104 2,452,609.75 0.09
DEOOOA14J3F7 02500 % Land Berlin EUR Bonds 15/25 S.465 EUR 1,000.0 % 98.919 989,190.00 0.04
DEOOOA12TOF3 14400 % Land Berlin EUR MTN 14/24 EUR 500.0 % 106416 532,081.95 0.02
DEOOOLBIM214 02000 % Landesbank Baden-Wuerttemberg
EUR MTN 17/21 EUR 16000 % 99.665 1,594,636.48 0.06
DEOOOLBIDRT? 02000 % Landesbank Baden-Wirttemberg
EURMTN 17/24 EUR 950.0 % 99.680 946,958.01 0.03
XS1548773982  0.6250 % Landesbank Hessen-Thueringen
Girozentrale EUR MTN 17/27 EUR 2,500.0 % 99.539 2,488,484.25 0.09
XS51501363425  0.2500 % LANXESS EUR Notes 16/21 EUR 300.0 % 100.176 300,528.18 0.01
XS1152338072  2.6250 % Merck EUR FLR-Notes 14/74 EUR 9,600.0 %  103.768 9,961,740.48 036
DEOOOAIMA9KS8 33750 % METRO EUR MTN 12/19 EUR 1,000.0 % 101365 1,013,652.80 0.04
X51203941775 15000 % METRO EUR MTN 15/25 EUR 1,000.0 % 96.623 966,225.60 0.04
XS0608392550  6.0000 % Minchener Rickversicherungs-
Gesellschaft EUR FLR-MTN 11/41 EUR 3,500.0 % 113.981 3,989,323.45 0.15
DEOOONWBOAE6  0.5000 % NRW Bank EUR Notes 17/27 EUR 2,000.0 % 97915 1,958,307.20 0.07
XS1025752293 23750 % O2 Telefénica Deutschland
Finanzierungs EUR Notes 14/21 EUR 3,000.0 % 104.909 3,147,258.60 0.12
XS1851313863  1.7500 % O2 Telefonica Deutschland
Finanzierungs EUR Notes 18/25 EUR 1,000.0 %  100.537 1,005,365.50 0.04
DEOOOA13SL26 11250 % SAP EUR MTN 14/23 EUR 800.0 %  103.594 828,748.24 0.03
DEOOOA14KJF5 ~ 1.0000 % SAPEUR MTN 15/25 EUR 1,600.0 % 102209 1,635,337.12 0.06
DEOOOSKO003B9  1.1250 % Sparkasse KélnBonn EUR MTN 14/24 EUR 500.0 % 104178 520,887.80 0.02
DEOOOA14JYW1 0.6250 % State of Baden-Wirttemberg
EUR Bonds 15/27 EUR 2,000.0 % 99.780 1,995,607.60 0.07
DEOOOA14JYT7 0.6250 % State of Baden-Wirttemberg
EUR MTN 15/25 EUR 1,000.0 % 101518 1,015,175.90 0.04
DEOOOA14JYV3  0.6250 % State of Baden-Wirttemberg
EUR MTN 15/25 EUR 1,000.0 % 101381 1,013,808.70 0.04
DEOOOLB1B2E5 2.8750 % State of Baden-Wirttemberg
EUR Notes 16/26 EUR 2,500.0 %  103.687 2,592,183.00 0.09
DEOOOALIIQEW4 0.6250 %  State of Brandenburg EUR Bonds 15/25 EUR 1,000.0 % 101320 1,013,198.90 0.04
DEOOOALIIQEX2 03750 % State of Brandenburg EUR Bonds 15/25 EUR 4,000.0 % 99.445 3,977,812.00 0.15
DEOOOA1680MO  0.1250 % State of Bremen EUR MTN 16/23 EUR 2,000.0 % 99.882 1,997,636.00 0.07
DEOOOAIRQCI3 03750 % State of Hesse EUR Bonds 15/23 S.1507 EUR 4,450.0 % 101309 4,508,238.93 0.16
DEOOOAIRQCY2 03750 % State of Hesse EUR Bonds 16/26 S.1605 EUR 1,500.0 % 98.378 1,475,667.60 0.05
DEOOOAIRQC93 0.6250 % State of Hesse EUR Bonds 18/28 S.1801 EUR 1,500.0 % 98.206 1,473,083.10 0.05
DEOOOA14J1C8  0.6250 % State of Lower Saxony EUR
Bonds 15/25 S.845 EUR 1,000.0 % 101424 1,014,238.30 0.04
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DEOOONRWOF67 1.0000 % State of Nord Rhine-Westphalia
EUR Bonds 14/25 EUR 500.0 %  103.706 518,529.10 0.02
DEOOORLPO579  1.7500 % State of Rhineland-Palatinate
EUR Bonds 14/24 EUR 1,000.0 % 108.036 1,080,358.00 0.04
DEOOORLPO645  0.5000 % State of Rhineland-Palatinate
EUR Bonds 15/25 EUR 4,500.0 % 100.642 4,528,899.00 0.17
DEOOORLPO736  0.1250 % State of Rhineland-Palatinate
EUR Bonds 16/23 EUR 1,500.0 %  100.155 1,502,323.35 0.05
XS1729882024 22500 % Talanx EUR FLR-MTN 17/47 EUR 2,400.0 % 90.974 2,183,382.72 0.08
DEOOQOTLX2102 25000 % Talanx EUR Notes 14/26 EUR 1,000.0 % 110.822 1,108,220.80 0.04
DEOOOA14J579 17500 % thyssenkrupp EUR MTN 15/20 EUR 1,100.0 % 102.552 1,128,072.66 0.04
DEOOOA2BPET2  1.3750 % thyssenkrupp EUR Notes 17/22 EUR 300.0 % 101317 303,950.19 0.01
DEOOOHV2AGL5  1.8750 % UniCredit Bank EUR MTN 12/22 EUR 2,000.0 % 107.174 2,143,480.80 0.08
DEOOOHV2AMG3 0.1250 % UniCredit Bank EUR MTN 15/21 EUR 450.0 %  100.732 453,294.41 0.02
DEOOOHV2AMT6  0.5000 %  UniCredit Bank EUR MTN 17/26 EUR 1,500.0 % 99.102 1,486,535.85 0.05
X51692348847 02500 % Volkswagen Leasing EUR MTN 17/20 EUR 2,500.0 %  100.137 2,503,436.75 0.09
X51865186594  0.2500 % Volkswagen Leasing EUR MTN 18/21 EUR 2,050.0 % 99.793 2,045,749.12 0.07
Hungary 17,339,850.23 0.63
X51696445516  1.7500 % Hungary Government EUR Bonds 17/27 EUR 7,000.0 % 101.697 7,118,818.00 0.26
X51887498282 12500 % Hungary Government EUR Bonds 18/25 EUR 1,500.0 % 99.350 1,490,250.00 0.05
XS0212993678  3.8750 % Hungary Government EUR MTN 05/20 EUR 5,500.0 %  105.498 5,802,403.75 021
X51401114811  2.6250 % MOL Hungarian Oil & Gas EUR Notes 16/23 EUR 2,750.0 % 106486 2,928,378.48 0.11
Iceland 101,162.50 0.00
X51738511978  0.5000 % Iceland Government EUR MTN 17/22 EUR 100.0 % 101.163 101,162.50 0.00
Indonesia 15,441,628.45 0.57
XS1810775145 17500 % Indonesia Government EUR Bonds 18/25 EUR 1,300.0 % 98.281 1,277,656.25 0.05
X51084368593  2.8750 % Indonesia Government EUR MTN 14/21 EUR 11,400.0 %  105.872 12,069,396.60 0.44
XS1432493879  2.6250 % Indonesia Government EUR MTN 16/23 EUR 2,000.0 % 104729 2,094,575.60 0.08
Ireland 45,519,158.80 1.66
XS$1883354547  0.0000 % Abbott Ireland Financing EUR Zero-
Coupon Notes 27.09.2020 EUR 1,100.0 % 99.884 1,098,724.00 0.04
XS1357663050  0.8750 % AIB Mortgage Bank EUR MTN 16/23 EUR 1,100.0 % 102789 1,130,679.66 0.04
XS1179936551  0.6250 % AIB Mortgage Bank EUR Notes 15/22 EUR 1,000.0 %  101.863 1,018,632.90 0.04
XS1308351714  0.6250 % Bank of Ireland Mortgage
Bank EUR Notes 15/21 EUR 900.0 % 101.687 915,181.65 0.03
XS51554373164 08750 % Fresenius Finance Ireland EUR Notes 17/22 EUR 2,250.0 % 101422 2,281,996.58 0.08
XS1169353254  0.8000 % GE Capital European Funding
Unlimited EUR MTN 15/22 EUR 650.0 % 101219 657,925.32 0.02
IEOOB4TVOD44 54000 % Ireland Government EUR Bonds 09/25 EUR 9,700.0 % 130917 12,698,949.00 0.46
IEOOB6X95T99 34000 % Ireland Government EUR Bonds 14/24 EUR 10,500.0 % 116772 12,261,060.00 0.46
IEOOBV8C9418  1.0000 % Ireland Government EUR Bonds 16/26 EUR 4,500.0 % 102.137 4,596,164.55 0.17
IEOOBDHDPR44  0.9000 % Ireland Government EUR Bonds 18/28 EUR 3,500.0 % 99.038 3,466,330.00 0.13
XS1580476759  1.0000 % Johnson Controls International
EUR Notes 17/23 EUR 1,500.0 % 100.182 1,502,734.35 0.05
XS1731617194  0.0000 % Johnson Controls International EUR
Zero-Coupon Notes 04.12.2020 EUR 3,900.0 % 99.764 3,890,780.79 0.14
Israel 11,719,198.70 0.42
XS1551294256  1.5000 % Israel Government Bond EUR MTN 17/27 EUR 5,500.0 % 101827 5,600,471.25 0.20
X51023541847  2.8750 % Israel Government EUR MTN 14/24 EUR 5,500.0 % 111.250 6,118,727.45 0.22
Italy 372,530,881.30 13.61
XS51062900912 41250 %  Assicurazioni Generali EUR MTN 14/26 EUR 300.0 % 103.465 310,394.13 0.01
XS1316567343 11250 % Autostrade per l'taliac EUR MTN 15/21 EUR 500.0 % 97.644 488,219.25 0.02
XS1327504087  1.7500 %  Autostrade per l'taliac EUR MTN 15/26 EUR 900.0 % 91.507 823,560.03 0.03
IT0O005066763 0.8750 % Credito Emiliano EUR Notes 14/21 EUR 1,700.0 %  101.153 1,719,606.10 0.06
XS0951565091  3.2500 % Eni EUR MTN 13/23 EUR 2,000.0 % 111.894 2,237,872.00 0.08
XS1180451657  1.5000 % Eni EUR MTN 15/26 EUR 200.0 %  100.185 200,370.60 0.01
XS1493322355  0.6250 % Eni EUR MTN 16/24 EUR 920.0 % 96.997 892,372.12 0.03
X51684269332  1.0000 % Eni EUR MTN 17/25 EUR 900.0 % 98.503 886,526.73 0.03
XS1077772538  2.0000 % Intesa Sanpaolo EUR MTN 14/21 EUR 1,700.0 % 101.827 1,731,050.50 0.06

The accompanying notes form an integral part of these financial statements.
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X51018032950  3.5000 % Intesa Sanpaolo EUR MTN 14/22 EUR 2,800.0 % 106.042 2,969,180.20 011
IT0004992787 32500 % Intesa Sanpaolo EUR MTN 14/26 EUR 2,000.0 % 113.588 2,271,765.60 0.08
X51636000561  0.8750 % Intesa Sanpaolo EUR MTN 17/22 EUR 450.0 % 97.077 436,848.53 0.02
IT0005259988 11250 % Intesa Sanpaolo EUR Notes 17/27 EUR 20000 % 97420 1,948394.60 0.07

IT0O004009673 3.7500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 06/21 EUR 15,000.0 % 105528 15,829,200.00 0.58

IT0004356843 47500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 08/23 EUR 13,000.0 % 111239 14,461,070.00 0.53

IT0004489610 42500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 09/19 EUR 10,000.0 % 103276 10,327,600.00 038

ITO004536949 42500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 09/20 EUR 4,000.0 % 104.624 4,184,960.00 0.15

IT0004513641 5.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 09/25 EUR 10,000.0 % 114077 11,407,699.00 042

IT0004594930 40000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 10/20 EUR 22,500.0 % 105182 23,665,950.00 0.87

IT0004634132 3.7500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 10/21 EUR 10,500.0 % 105299 11,056,395.00 0.40

IT0004644735 45000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 10/26 EUR 16,000.0 % 111.644 17,863,038.40 0.65

IT0004695075 47500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 11/21 EUR 12,000.0 % 108.467 13,016,040.00 048

ITO004759673 5.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 11/22 EUR 16,900.0 % 110.165 18,617,885.00 0.68

IT0004848831 55000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 12/22 EUR 7,800.0 % 112.892 8,805,576.00 0.32

IT0004898034 45000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 13/23 EUR 13,000.0 % 109.790 14,272,700.00 0.52

IT0004953417 45000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 13/24 EUR 10,500.0 % 110141 11,564,805.00 042

IT0004992308 25000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 14/19 EUR 5,000.0 % 101227 5,061,350.00 0.19

IT0005028003 2.1500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 14/21 EUR 13,500.0 % 101117 13,650,795.00 0.50

IT0005045270 25000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 14/24 EUR 9,500.0 % 99.750 9.476,249.05 035

IT0005107708 0.7000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 15/20 EUR 11,000.0 % 99.483 10,943,130.00 0.40

IT0005142143 0.6500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 15/20 EUR 15,800.0 % 98.821 15,613,718.00 057

IT0005086886 13500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 15/22 EUR 16,000.0 % 97.895 15,663,200.00 057

IT0005090318 1.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 15/25 EUR 13,500.0 % 93.029 12,558,913.65 046

IT0005210650 1.2500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 16/26 EUR 16,000.0 % 89.085 14,253,598.40 052

IT0005250946 0.3500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/20 EUR 10,000.0 % 98.903 9,890,300.00 036

ITO005277444 0.9000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/22 EUR 4,500.0 % 95.865 4,313,925.00 0.16

IT0005246340 1.8500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/24 EUR 3,500.0 % 96.732 3,385,619.65 0.12

IT0005240830 22000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/27 EUR 17,000.0 % 94.693 16,097,808.30 0.59

ITO005330961 0.0500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 18/21 EUR 4,000.0 % 96.290 3,851,600.00 0.14

IT0005323032 2.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 18/28 EUR 9,000.0 % 92516 8,326,439.10 030

ITO000366655 9.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 93/23 EUR 11,700.0 % 131700 15,408,900.00 0.56
X50182242247 57500 % Leonardo EUR MTN 03/18 EUR 300.0 % 101123 303,367.50 0.01
X50215093534 48750 %  Leonardo EUR MTN 05/25 EUR 5000 % 114699 573,495.00 0.02
X50999654873 45000 % Leonardo EUR MTN 13/21 EUR 1,800.0 % 108544 1,953,786.42 0.07
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X51046272420 22500 % Mediobanca EUR MTN 14/19 EUR 450.0 % 100.926 454,165.79 0.02
XS1689739347  0.6250 % Mediobanca EUR MTN 17/22 EUR 1,100.0 % 95.062 1,045,687.28 0.04
X51505573482 08750 % Snam EUR MTN 16/26 EUR 1,700.0 % 92.589 1,574,018.27 0.06
XS0552569005  4.5000 % Societa Iniziative Autostradali
e Servizi EUR MTN 10/20 EUR 500.0 % 107.936 539,681.15 0.02
XS0794393396 61250 % Telecom ltalia (Milano) EUR MTN 12/18 EUR 400.0 % 101240 404,961.00 0.01
X50868458653  4.0000 % Telecom ltalia (Milano) EUR MTN 12/20 EUR 1,800.0 % 104.860 1,887,481.80 0.07
X51497606365  3.0000 % Telecom lItalia (Milano) EUR MTN 16/25 EUR 250.0 % 101970 254,924.58 0.01
X51551678409  2.5000 % Telecom lItalia (Milano) EUR MTN 17/23 EUR 600.0 % 101.409 608,456.64 0.02
X51698218523 23750 % Telecom ltalia (Milano) EUR MTN 17/27 EUR 6000 % 95445 572,670.72 0.02
XS1178105851  0.8750 % Terna Rete Elettrica Nazionale
EUR MTN 15/22 EUR 500.0 % 100.588 502,939.45 0.02
X51014627571 32500 % UniCredit EUR MTN 14/21 EUR 2,000.0 % 104.621 2,092,422.60 0.08
IT0004988553 3.0000 % UniCredit EUR MTN 14/24 EUR 2,200.0 % 111.045 2,442,983.62 0.09
X51508450688  2.1250 % UniCredit EUR MTN 16/26 EUR 1,000.0 % 97.808 978,082.10 0.04
IT0005090813 0.7500 % UniCredit EUR Notes 15/25 EUR 600.0 % 96.953 581,716.80 0.02
IT0O005140030 10000 % Unione Di Banche Italian EUR Notes 15/23 EUR 2,000.0 % 100438 2,008,769.20 0.07
IT0004992878 3.1250 % Unione di Banche ltaliane EUR MTN 14/24 EUR 1,000.0 % 111075 1,110,753.80 0.04
IT0005320673 0.5000 % Unione di Banche ltaliane EUR MTN 18/24 EUR 1,300.0 % 96.496 1,254,450.21 0.05
ITO005067076 12500 % Unione di Banche ltaliane EUR Notes 14/25 EUR 900.0 % 100.160 901,442.43 0.03
Jersey 3,004,350.60 0.11
XS1197775692  1.5000 % Aptiv EUR Notes 15/25 EUR 1,350.0 % 99.064 1,337,365.62 0.05
X51485603747  1.6000 % Aptiv EUR Notes 16/28 EUR 100.0 % 95.190 95,190.21 0.00
X51202846819 12500 % Glencore Finance Europe EUR MTN 15/21 EUR 1,400.0 % 101407 1,419,693.52 0.05
X51489184900  1.8750 % Glencore Finance Europe EUR MTN 16/23 EUR 150.0 % 101401 152,101.25 0.01
Latvia 5,521,645.70 0.21
XS1017763100  2.6250 % Latvia Government EUR MTN 14/21 EUR 900.0 % 106373 957,352.50 0.04
XS1063399536  2.8750 % Latvia Government EUR MTN 14/24 EUR 4,000.0 % 114107 4,564,293.20 0.17
Lithuania 7,970,130.00 0.29
X51020300288  3.3750 % Lithuania Government EUR MTN 14/24 EUR 5,600.0 % 117.028 6,553,540.00 024
XS1619567677  0.9500 %  Lithuania Government EUR MTN 17/27 EUR 1,400.0 % 101185 1,416,590.00 0.05
Luxembourg 72,458,253.30 2.64
X51622630132  0.5000 %  Allergan Funding EUR Notes 17/21 EUR 360.0 %  100.489 361,758.60 0.01
X51048518358  3.0000 % ArcelorMittal EUR MTN 14/19 EUR 300.0 % 101475 304,424.76 0.01
XS1730873731  0.9500 %  ArcelorMittal EUR MTN 17/23 EUR 200.0 % 98.502 197,003.44 0.01
XS1114452060  2.8750 % CNH Industrial Finance
Europe EUR MTN 14/21 EUR 4,700.0 % 106542 5,007,480.58 0.18
XS1678966935  1.7500 % CNH Industrial Finance
Europe EUR MTN 17/25 EUR 500.0 % 99.582 497,910.60 0.02
XS1637162592  1.2000 % DH Europe Finance EUR Notes 17/27 EUR 1,300.0 % 98.759 1,283,861.67 0.05
EUOOOALGOBCO 1.8750 % European Financial Stability
Facility EUR MTN 13/23 EUR 5,500.0 % 108.036 5,941,982.20 022
EUOOOALIGOBN7 21250 % European Financial Stability
Facility EUR MTN 14/24 EUR 9,000.0 % 109.831 9,884,755.80 036
EUOOOA1GODC6  0.5000 % European Financial Stability
Facility EUR MTN 15/23 EUR 4,000.0 % 101776 4,071,034.80 0.15
EUOOOA1GODE2  0.2000 % European Financial Stability
Facility EUR MTN 15/25 EUR 10,000.0 % 98.188 9,818,802.00 036
EUOOOA1GODH5  0.4000 % European Financial Stability
Facility EUR MTN 16/26 EUR 12,000.0 % 98.362 11,803,470.00 043
EUOOOA1GODQ6 0.3750 % European Financial Stability
Facility EUR MTN 17/24 EUR 5,500.0 % 99.843 5,491,378.75 0.20
XS0856556807  5.0000 % Hannover Finance Luxembourg
EUR FLR-Notes 12/43 EUR 1,300.0 % 115239 1,498,111.55 0.05
XS1002933072 32500 % HeidelbergCement Finance
Luxembourg EUR MTN 13/21 EUR 500.0 % 108.653 543,265.90 0.02
XS1549372420  0.5000 % HeidelbergCement Finance
Luxembourg EUR MTN 17/21 EUR 1,000.0 % 100.644 1,006,443.20 0.04
XS1629387462 15000 % HeidelbergCement Finance
Luxembourg EUR MTN 17/27 EUR 2,300.0 % 96.970 2,230313.22 0.08

The accompanying notes form an integral part of these financial statements.

70



Investment Portfolio as at 30/09/2018

Allionz Advanced Fixed Income Euro

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
XS1863994981  0.5000 % HeidelbergCement Finance
Luxembourg EUR MTN 18/22 EUR 1,520.0 % 99.189 1,507,669.15 0.06
XS0478803355  7.5000 % HeidelbergCement Finance
Luxembourg EUR Notes 10/20 EUR 2,000.0 % 111219 2,224,384.60 0.08
XS1019821732  3.0000 % Holcim Finance Luxembourg
EUR MTN 14/24 EUR 1,800.0 % 108.990 1,961,822.16 0.07
XS1420337633 13750 % Holcim Finance Luxembourg
EUR MTN 16/23 EUR 1,700.0 % 102.165 1,736,813.16 0.06
XS1683495136  0.5000 % John Deere Cash Management
EURMTN 17/23 EUR 500.0 % 99.741 498,703.05 0.02
XS0826531120  1.7500 % Nestlé Finance International
EUR MTN 12/22 EUR 350.0 % 106.138 371,482.69 0.01
XS$1199018398  0.2500 % Nord/LB Luxembourg Covered
Bond Bank EUR MTN 15/20 EUR 1,400.0 %  100.572 1,408,002.12 0.05
X51134758116  0.7500 % Novartis Finance EUR Notes 14/21 EUR 300.0 % 102105 306,313.77 0.01
X51492825051  0.1250 % Novartis Finance EUR Notes 16/23 EUR 300.0 % 98.483 295,449.57 0.01
XS1412281534 12500 % Simon International Finance
EUR Notes 16/25 EUR 400.0 % 100.619 402,475.88 0.01
X51196173089  1.1000 % Tyco Electronics Group EUR Notes 15/23 EUR 200.0 % 102286 204,572.36 0.01
XS1514149159 12500 % Whirlpool Finance Luxembourg
EUR Notes 16/26 EUR 300.0 % 96.676 290,029.02 0.01
XS1716616179 11000 % Whirlpool Finance Luxembourg
Sarl EUR Notes 17/27 EUR 1,400.0 % 93.467 1,308,538.70 0.05
Mexico 6,324,632.10 0.24
XS$1379122101  1.5000 % América Mévil EUR Notes 16/24 EUR 700.0 % 102392 716,742.32 0.03
XS0206170390 55000 % Mexico Government EUR MTN 04/20 EUR 2,000.0 %  107.551 2,151,010.00 0.08
X51057659838  3.7500 % Petroleos Mexicanos EUR MTN 14/26 EUR 200.0 %  100.158 200,315.10 0.01
X51824425349 25000 % Petroleos Mexicanos EUR Notes 18/22 EUR 3,250.0 %  100.202 3,256,564.68 0.12
Morocco 15,166,992.50 0.55
XS0546649822 45000 % Marocco Government EUR Bonds 10/20 EUR 11,000.0 % 108.120 11,893,145.00 043
X51079233810  3.5000 % Morocco Government EUR Bonds 14/24 EUR 3,000.0 % 109.128 3,273,847.50 0.12
New Zealand 17,424,538.08 0.63
XS1492834806  0.1250 % ANZ New Zealand International
(London) EUR MTN 16/23 EUR 1,100.0 % 98.282 1,081,100.68 0.04
XS1572429030 04000 % ANZ New Zealand International
(London) EUR MTN 17/22 EUR 1,350.0 % 99.623 1,344,912.80 0.05
XS1502534461  0.1250 % ASB Finance (London) EUR MTN 16/23 EUR 1,500.0 % 98.037 1,470,551.40 0.05
XS51699732704  0.6250 % ASB Finance (London) EUR MTN 17/24 EUR 3,000.0 % 99.759 2,992,764.60 0.11
XS1433558373  0.5000 % ASB Finance EUR MTN 16/20 EUR 5,500.0 % 100.840 5546,212.10 0.20
X51576035155  0.5000 % ASB Finance EUR MTN 17/22 EUR 5,000.0 % 99.780 4,988,996.50 0.18
Norway 32,486,682.38 1.20
XS1794344827 11250 % DNB Bank ASA EUR FLR-Notes 18/28 EUR 1,400.0 % 98.834 1,383,677.54 0.05
XS1571331955  1.2500 % DNB Bank EUR FLR-MTN 17/27 EUR 1,500.0 % 100471 1,507,063.65 0.06
X51883911924  0.6000 % DNB Bank EUR MTN 18/23 EUR 2,200.0 % 99.665 2,192,626.26 0.08
XS1344745481 03750 % DNB Boligkreditt EUR MTN 16/21 EUR 850.0 % 101.116 859,487.19 0.03
X51485596511 02500 % DNB Boligkreditt EUR MTN 16/26 EUR 4,000.0 % 95.814 3,832,543.20 0.14
X51548410080  0.0500 % DNB Boligkreditt EUR MTN 17/22 EUR 1,000.0 % 99.848 998,478.60 0.04
X51719108463 03750 % DNB Boligkreditt EUR MTN 17/24 EUR 2,000.0 % 98.777 1,975,549.60 0.07
XS0881369770 21250 % Eika Boligkreditt EUR MTN 13/23 EUR 3,000.0 % 107.912 3,237,371.40 0.12
X51044766191  1.5000 % Eika Boligkreditt EUR MTN 14/21 EUR 1,000.0 %  103.825 1,038,253.50 0.04
X51869468808  0.5000 % Eika Boligkreditt EUR Notes 18/25 EUR 700.0 % 98.790 691,532.52 0.03
X51285867419  0.7500 % SpareBank 1 Boligkreditt EUR MTN 15/22 EUR 1,000.0 % 102.083 1,020,826.60 0.04
XS51637099026 03750 % SpareBank 1 Boligkreditt EUR MTN 17/24 EUR 1,200.0 % 99.213 1,190,555.52 0.04
X51429528588  0.7500 % SpareBank 1 EUR Notes 16/21 EUR 5,500.0 % 101253 5,568,906.20 0.20
XS51576650813  0.5000 % SpareBank 1 EUR Notes 17/22 EUR 2,900.0 % 99.961 2,898,854.50 0.11
XS1055536251  2.1250 % SpareBank 1 SR-Bank EUR MTN 14/21 EUR 1,000.0 % 104.837 1,048,365.30 0.04
XS1429577791 01250 % SR-Boligkreditt EUR MTN 16/21 EUR 1,000.0 % 100.228 1,002,281.80 0.04
X51344895450  0.7500 % SR-Boligkreditt EUR MTN 16/23 EUR 2,000.0 % 102.015 2,040,309.00 0.07
Peru 4,924,968.75 0.18
X51315181708  2.7500 % Peruvian Government EUR Bonds 15/26 EUR 4,500.0 % 109444 4,924,968.75 0.18
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Poland 30,767,814.38 1.13
XS0282701514 45000 % Poland Government EUR MTN 07/22 EUR 7,500.0 %  115.080 8,631,005.25 032
XS0794399674  3.7500 % Poland Government EUR MTN 12/23 EUR 9,500.0 % 115216 10,945,488.65 0.40
X51015428821  3.0000 % Poland Government EUR MTN 14/24 EUR 4,200.0 % 113.071 4,748,990.82 017
X51306382364 08750 % Poland Government EUR MTN 15/21 EUR 4,000.0 % 102404 4,096,161.60 0.15
X51288467605  1.5000 % Poland Government EUR MTN 15/25 EUR 1,500.0 % 104.087 1,561,297.50 0.06
XS1209947271 08750 % Poland Government EUR MTN 15/27 EUR 800.0 % 98.109 784,870.56 0.03
Portugal 59,736,335.92 2.17
PTBCPIOMO0057 0.7500 % Banco Comercial Portugués
EUR Notes 17/22 EUR 1,100.0 %  101.104 1,112,138.50 0.04
PTBSRBOE0021 0.8750 % Banco Santander Totta EUR MTN 15/20 EUR 2,000.0 % 101.804 2,036,079.80 0.07
PTBSRIOEC024  0.8750 % Banco Santander Totta EUR MTN 17/24 EUR 2,100.0 %  101.155 2,124,247.02 0.08
PTBSRJIOM0023 12500 % Banco Santander Totta EUR Notes 17/27 EUR 600.0 % 100.847 605,081.22 0.02
PTCGH1OEO014 1.0000 % Caixa Geral de Depdsitos EUR MTN 15/22 EUR 300.0 % 102059 306,178.38 0.01
PTOTEYOEOQ007 3.8500 % Portugal Obrigacdes do
Tesouro EUR Bonds 05/21 EUR 10,000.0 % 109.718 10,971,800.00 0.40
PTOTEAOEO021 49500 % Portugal Obrigaces do
Tesouro EUR Bonds 08/23 EUR 7,200.0 % 120.890 8,704,080.00 032
PTOTEQOEO015 5.6500 % Portugal Obrigacdes do
Tesouro EUR Bonds 13/24 EUR 2,500.0 % 124.696 3,117,400.00 0.11
PTOTESOEO0013 22000 % Portugal Obrigacdes do
Tesouro EUR Bonds 15/22 EUR 20,000.0 %  107.193 21,438,600.00 0.78
PTOTEKOEOO011 2.8750 % Portugal Obrigaces do
Tesouro EUR Bonds 15/25 EUR 2,700.0 % 109.933 2,968,191.00 0.11
PTOTETOEO012 2.8750 % Portugal Obrigagdes do
Tesouro EUR Bonds 16/26 EUR 2,000.0 % 109.510 2,190,200.00 0.08
PTOTEUOEO019 4.1250 % Portugal Obrigacdes do
Tesouro EUR Bonds 17/27 EUR 3,500.0 % 118924 4,162,340.00 0.15
Romania 14,211,149.00 0.51
X51060842975  3.6250 % Romania Government EUR MTN 14/24 EUR 3,900.0 % 114.125 4,450,875.00 0.16
XS1312891549 27500 % Romania Government EUR MTN 15/25 EUR 2,900.0 % 108.015 3,132,435.00 011
XS1420357318  2.8750 % Romanian Government EUR Bonds 16/28 EUR 2,000.0 % 102265 2,045,294.60 0.07
XS0972758741  4.6250 % Romanian Government EUR MTN 13/20 EUR 4,200.0 % 109.108 4,582,544.40 0.17
Singapore 7,590,934.43 0.27
X51808713736  0.6250 % Oversea-Chinese Banking EUR MTN 18/25 EUR 3,000.0 % 99.288 2,978,628.90 0.11
XS1376390339 02500 % United Overseas Bank EUR MTN 16/21 EUR 400.0 % 100.629 402,516.20 0.01
XS1571315917  0.1250 % United Overseas Bank EUR MTN 17/22 EUR 650.0 % 99.790 648,632.53 0.02
XS1877520194  0.2500 % United Overseas Bank EUR MTN 18/23 EUR 1,600.0 % 98.979 1,583,657.60 0.06
XS1750083229  0.5000 % United Overseas Bank EUR MTN 18/25 EUR 2,000.0 % 98.875 1,977,499.20 0.07
Slovakia 10,062,076.20 0.37
SK4120007543 43500 % Slovakia Government EUR
Bonds 10/25 S.216 EUR 1,500.0 % 129.936 1,949,032.50 0.07
SK4120008871  3.3750 % Slovakia Government EUR
Bonds 12/24 S.223 EUR 6,000.0 % 117.685 7,061,100.00 026
SK4120010430 13750 % Slovakia Government EUR
Bonds 15/27 S.228 EUR 1,000.0 % 105.194 1,051,943.70 0.04
Slovenia 10,927,785.85 0.40
S10002102984 4.6250 % Slovenia Government EUR Bonds 09/24 EUR 2,000.0 % 124397 2,487,933.40 0.09
S10002103388 3.0000 % Slovenia Government EUR Bonds 14/21 EUR 1,900.0 % 107.998 2,051,957.25 0.08
S10002103453 22500 %  Slovenia Government EUR Bonds 14/22 EUR 1,500.0 % 107.963 1,619,449.95 0.06
S10002103545 21250 % Slovenia Government EUR Bonds 15/25 EUR 2,000.0 % 110316 2,206,312.00 0.08
S10002103685 12500 % Slovenia Government EUR Bonds 17/27 EUR 2,500.0 % 102485 2,562,133.25 0.09
South Africa 521,609.30 0.02
X51090107159  3.7500 % South Africa Government EUR Bonds 14/26 EUR 500.0 % 104322 521,609.30 0.02
South Korea 501,108.30 0.02
XS1377840175 03750 % Export-Import Bank of Korea
EUR MTN 16/19 EUR 500.0 % 100.222 501,108.30 0.02
Spain 253,357,927.63 9.26
ES0211845294 25000 % Abertis Infraestructuras EUR Notes 14/25 EUR 1,000.0 %  103.687 1,036,873.00 0.04
ES0211845310  1.0000 % Abertis Infraestructuras EUR Notes 16/27 EUR 400.0 % 90.428 361,713.52 0.01

The accompanying notes form an integral part of these financial statements.
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X51501162876  0.1250 % Amadeus Capital Markets EUR MTN 16/20 EUR 700.0 %  100.004 700,027.79 0.03
X51878191052  0.8750 % Amadeus IT Group EUR MTN 18/23 EUR 500.0 % 99.800 499,000.90 0.02
XS1055241373  3.5000 % Banco Bilbao Vizcaya Argentaria
EUR FLR-Notes 14/24 EUR 3,000.0 % 101455 3,043,661.70 0.11
ES0413211873  0.6250 % Banco Bilbao Vizcaya Argentaria
EUR MTN 16/23 EUR 1,000.0 % 101226 1,012,259.00 0.04
XS1548914800  0.6250 % Banco Bilbao Vizcaya Argentaria
EURMTN 17/22 EUR 1,100.0 %  100.483 1,105,318.39 0.04
XS1562614831  3.5000 % Banco Bilbao Vizcaya Argentaria
EURMTN 17/27 EUR 1,700.0 % 104.877 1,782,904.75 0.07
ES0413211816 22500 % Banco Bilbao Vizcaya Argentaria
EUR Notes 14/24 EUR 2,400.0 % 109.614 2,630,740.32 0.10
ES0413211915  0.8750 % Banco Bilbao Vizcaya Argentaria
EUR Notes 16/26 EUR 1,500.0 % 100.028 1,500,416.70 0.05
ES0413860398  0.8750 % Banco de Sabadell EUR Notes 14/21 EUR 2,000.0 % 102232 2,044,642.00 0.07
ES0413860547  0.6250 % Banco de Sabadell EUR Notes 16/24 EUR 800.0 % 100.072 800,573.04 0.03
ES0413860596  1.0000 % Banco de Sabadell EUR Notes 17/27 EUR 1,100.0 % 98.943 1,088,373.66 0.04
ES0413790421  0.8750 % Banco Popular Espafiol EUR MTN 15/21 EUR 2,500.0 % 102252 2,556,289.00 0.09
ES0413790413  0.7500 % Banco Popular Espanol EUR Notes 15/20 EUR 300.0 % 101.636 304,908.96 0.01
XS1330948818 13750 % Banco Santander EUR MTN 15/22 EUR 1,000.0 % 103.014 1,030,144.90 0.04
ES0413900368  1.1250 % Banco Santander EUR Notes 14/24 EUR 1,000.0 %  103.435 1,034,349.70 0.04
XS1557268221 13750 % Banco Santander EUR Notes 17/22 EUR 3,700.0 % 101788 3,766,173.76 0.14
ES0414950685  4.5000 % Bankia EUR Notes 07/22 EUR 500.0 %  115.103 575,517.15 0.02
ES0413307101 11250 % Bankia EUR Notes 15/22 EUR 2,000.0 %  103.138 2,062,765.60 0.08
ES0413307093  1.0000 % Bankia EUR Notes 15/25 EUR 800.0 %  100.513 804,106.40 0.03
ES0413307119 0.8750 % Bankia EUR Notes 16/21 EUR 1,300.0 % 101.979 1325,733.11 0.05
ES0413307127  1.0000 % Bankia EUR Notes 16/23 EUR 1,000.0 % 102554 1,025,535.30 0.04
ES0413679327  1.0000 % Bankinter EUR Notes 15/25 EUR 2,000.0 % 101.506 2,030,110.40 0.07
ES0440609248  2.6250 % CaixaBank EUR Notes 14/24 EUR 500.0 % 111265 556,323.20 0.02
ES0440609339 12500 % CaixaBank EUR Notes 17/27 EUR 700.0 % 101.831 712,819.94 0.03
ES0440609396  1.0000 % CaixaBank EUR Notes 18/28 EUR 1,500.0 % 98.861 1,482,918.00 0.05
ES0415306036  0.5000 % Caja Rural de Navarra EUR Notes 15/22 EUR 1,400.0 % 100.722 1,410,106.32 0.05
ES0415306051  0.6250 % Caja Rural de Navarra EUR Notes 16/23 EUR 1,300.0 % 99.947 1,299,312.17 0.05
ES0415306069  0.8750 % Caja Rural de Navarra EUR Notes 18/25 EUR 1,100.0 % 100.094 1,101,037.41 0.04
ES0422714040  1.0000 % Cajamar Caja Rural EUR MTN 15/20 EUR 3,000.0 % 101729 3,051,867.30 0.11
X51403388694 13750 % Enagds Financiaciones EUR MTN 16/28 EUR 100.0 % 99.310 99,310.14 0.00
ES0444251047 02500 % Ibercaja Banco EUR MTN 16/23 EUR 900.0 % 98.685 888,162.57 0.03
X51682538183  1.2500 % Iberdrola Finanzas EUR MTN 17/27 EUR 300.0 % 98.326 294,976.86 0.01
X51644451434  0.1000 % Instituto de Crédito Oficial EUR MTN 17/21 EUR 2,250.0 % 100172 2,253,881.03 0.08
ES0443307048 17500 % Kutxabank EUR Notes 14/21 EUR 1,900.0 % 104.486 1,985,238.56 0.07
ES0224244071  1.6250 % Mapfre EUR Notes 16/26 EUR 3,000.0 % 99.446 2,983,386.60 0.12
XS1590568132  1.1250 % Naturgy Capital Markets EUR MTN 17/24 EUR 1,500.0 %  100.930 1,513,945.80 0.06
XS1219462543 1.1250 % Red Electrica Financiaciones
EUR MTN 15/25 EUR 1,300.0 % 101.697 1,322,060.22 0.05
XS1188117391  0.9000 % Santander Consumer Finance
EUR MTN 15/20 EUR 2,000.0 % 101247 2,024,934.40 0.07
XS1413580579  1.0000 % Santander Consumer Finance
EURMTN 16/21 EUR 1,800.0 % 101.908 1,834,347.96 0.07
XS1690133811  0.5000 % Santander Consumer Finance
EURMTN 17/21 EUR 400.0 % 100.205 400,819.76 0.01
ES00000121G2  4.8000 % Spain Government EUR Bonds 08/24 EUR 12,000.0 % 121.640 14,596,800.00 0.53
ES00000122T3  4.8500 % Spain Government EUR Bonds 10/20 EUR 7,700.0 % 110385 8,499,645.00 031
ESO0000122E5  4.6500 % Spain Government EUR Bonds 10/25 EUR 11,500.0 % 124328 14,297,720.00 0.52
ES00000123B9 55000 % Spain Government EUR Bonds 11/21 EUR 4,900.0 % 114271 5,599,279.00 0.20
ESO0000123K0  5.8500 % Spain Government EUR Bonds 11/22 EUR 16,000.0 % 119.046 19,047,360.00 0.70
ES00000123X3 44000 % Spain Government EUR Bonds 13/23 EUR 12,000.0 % 118994 14,279,280.00 0.52
ES00000123U9 54000 % Spain Government EUR Bonds 13/23 EUR 5,000.0 % 121578 6,078,900.00 0.22
ES00000124C5 51500 % Spain Government EUR Bonds 13/28 EUR 3,500.0 % 133.844 4,684,540.00 0.17
ESO0000126B2  2.7500 % Spain Government EUR Bonds 14/24 EUR 2,500.0 % 111587 2,789,675.00 0.10
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ESO0000127H7  1.1500 % Spain Government EUR Bonds 15/20 EUR 14,000.0 %  102.538 14,355,320.00 0.53
ES00000126Z1  1.6000 % Spain Government EUR Bonds 15/25 EUR 10,500.0 % 104.505 10,973,023.95 0.40
ES00000127G9 21500 % Spain Government EUR Bonds 15/25 EUR 11,500.0 %  107.651 12,379,865.00 0.45
ESO0000128B8  0.7500 % Spain Government EUR Bonds 16/21 EUR 8,000.0 % 102.141 8,171,280.00 030
ES0000012729 19500 % Spain Government EUR Bonds 16/26 EUR 13,000.0 %  105.859 13,761,668.70 0.50
ES00000128H5 13000 % Spain Government EUR Bonds 16/26 EUR 3,500.0 % 100.637 3,522,294.65 0.13
ES0000012801  0.4000 % Spain Government EUR Bonds 17/22 EUR 12,000.0 %  100.797 12,095,640.00 0.44
ESO000012A97  0.4500 % Spain Government EUR Bonds 17/22 EUR 11,000.0 %  100.563 11,061,930.00 0.40
ES00000128P8 15000 % Spain Government EUR Bonds 17/27 EUR 11,000.0 % 101444 11,158,838.90 041
ES0000012B39 14000 % Spain Government EUR Bonds 18/28 EUR 2,500.0 % 99.549 2,488,724.75 0.09
XS0907289978  3.9610 % Telefénica Emisiones EUR MTN 13/21 EUR 1,000.0 % 109.429 1,094,290.20 0.04
XS1505554698 03180 % Telefénica Emisiones EUR MTN 16/20 EUR 800.0 % 100457 803,653.20 0.03
XS1394764689 14600 % Telefonica Emisiones EUR MTN 16/26 EUR 1,000.0 % 98.652 986,519.10 0.04
X51681521081 17150 % Telefénica Emisiones EUR MTN 17/28 EUR 600.0 % 97.464 584,784.36 0.02
XS51550951138 23180 % Telefénica Emisiones EUR MTN 17/28 EUR 700.0 % 101330 709,308.53 0.03
Supranational 5,909,528.96 0.21
XS1837142790  0.7500 % Corporacion Andina de
Fomento EUR MTN 18/23 EUR 2,800.0 % 100320 2,808,959.16 0.10
X51400224546 02500 % EUROFIMA EUR MTN 16,23 EUR 900.0 % 99.890 899,010.00 0.03
X51023039545  2.1250 % European Investment Bank EUR MTN 14/24 EUR 2,000.0 % 110.078 2,201,559.80 0.08
Sweden 75,275,519.25 2.75
XS0809847667  2.6250 % Akzo Nobel Sweden Finance
EUR MTN 12/22 EUR 1,300.0 % 108.701 1,413,107.28 0.05
XS1108679645 13750 % Alfa Laval Treasury International
EUR MTN 14/22 EUR 2,500.0 %  103.089 2,577,228.50 0.09
X51419636862  0.5000 % Essity EUR MTN 16/21 EUR 9,000.0 % 100.810 9,072,941.40 033
XS1075312626 1.6250 % PGE EUR MTN 14/19 EUR 1,150.0 % 101.098 1,162,625.05 0.04
XS1082661551  1.3750 % PZU Finance EUR Notes 14/19 EUR 800.0 %  101.000 808,001.36 0.03
X51078218218  3.0000 % Sandvik EUR MTN 14/26 EUR 400.0 % 111437 445,749.40 0.02
XS1392159825  0.5000 % SBAB Bank EUR MTN 16/21 EUR 1,000.0 % 100.905 1,009,045.20 0.04
XS1678974525  0.2500 % SBAB Bank EUR Notes 17/22 EUR 2,500.0 % 99.195 2,479,880.75 0.09
XS1567901761 11250 % Securitas EUR MTN 17/24 EUR 1,000.0 % 99.757 997,568.30 0.04
XS1379779827 12500 % Securitas EUR Notes 16/22 EUR 2,550.0 % 102.480 2,613,239.49 0.10
XS1511589605  1.3750 % Skandinaviska Enskilda Banken
EUR FLR-MTN 16/28 EUR 1,750.0 % 98.799 1,728,979.00 0.06
XS1633824823 02500 % Skandinaviska Enskilda
Banken EUR MTN 17/24 EUR 1,500.0 % 98.745 1,481,168.85 0.05
XS1362319284  0.1500 % Skandinaviska Enskilda Banken
EUR Notes 16/21 EUR 800.0 %  100.635 805,083.04 0.03
XS0986610425 23750 % SKF EUR Notes 13/20 EUR 6,529.0 % 104.679 6,834,478.20 0.25
XS1135318431  0.6250 % Stadshypotek EUR MTN 14/21 EUR 1,000.0 % 101.868 1,018,682.60 0.04
X51435031270  0.0500 % Stadshypotek EUR MTN 16/22 EUR 1,000.0 % 99.623 996,225.10 0.04
XS1499574991 01250 % Stadshypotek EUR Notes 16/26 EUR 200.0 %  94.838 189,675.34 0.01
XS51709509258  0.7500 % Stadshypotek EUR Notes 17/27 EUR 1,400.0 % 98.779 1,382,903.06 0.05
XS1014674227  2.6560 % Svenska Handelsbanken
EUR FLR-Notes 14/24 EUR 2,000.0 % 100.747 2,014,935.60 0.07
XS1117542412  0.6250 % Sveriges Sakerstallda Obligationer
EUR MTN 14/21 EUR 2,700.0 % 101.906 2,751,451.74 0.10
XS1355483162  0.2500 % Sveriges Sakerstallda Obligationer
EUR MTN 16/21 EUR 1,700.0 %  100.872 1,714,829.61 0.06
X51036494638  2.3750 % Swedbank EUR FLR-MTN 14/24 EUR 5,100.0 %  100.938 5,147,853.30 0.19
X51328699878  0.6250 % Swedbank EUR MTN 15/21 EUR 450.0 % 101381 456,212.84 0.02
XS1711933033 02500 % Swedbank EUR MTN 17/22 EUR 800.0 % 99.267 794,133.68 0.03
X51573958409 03000 % Swedbank EUR MTN 17/22 EUR 350.0 % 99.710 348,985.56 0.01
X51361548693  0.1500 % Swedbank Hypotek EUR Notes 16/21 EUR 850.0 % 100.628 855,338.77 0.03
XS1571293171  0.8750 % Telefonaktiebolaget LM
Ericsson EUR MTN 17/21 EUR 300.0 % 100.697 302,090.43 0.01
X51590787799 3.0000 % Telia EUR FLR-Notes 17/78 EUR 2,500.0 % 101.650 2,541,243.25 0.09
XS0680904827  4.0000 % Telia EUR MTN 11/22 EUR 3,000.0 % 112561 3,376,832.10 0.12

The accompanying notes form an integral part of these financial statements.
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XS0746010908  3.6250 % Telia EUR MTN 12/24 EUR 3,000.0 % 114387 3,431,609.10 0.13
XS0417209052  6.2500 % Vattenfall EUR MTN 09/21 EUR 1,000.0 % 115092 1,150,924.60 0.04
XS1150673892 42000 % Volvo Treasury EUR FLR-Notes 14/75 EUR 12,700.0 % 105295 13,372,496.75 0.49
Switzerland 5,693,742.75 0.22
X51428769738  1.0000 % Crédit Suisse (London) EUR MTN 16/23 EUR 1,500.0 % 101.676 1,525,138.05 0.06
XS1392459381  1.5000 % Crédit Suisse (London) EUR MTN 16/26 EUR 1,500.0 % 103369 1,550,533.95 0.06
XS1105680703  1.2500 % UBS (London) EUR MTN 14/21 EUR 500.0 % 103.066 515,331.60 0.02
X51057841980  1.3750 % UBS (London) EUR MTN 14/21 EUR 1,500.0 %  103.658 1,554,863.85 0.06
XS1673620016  0.1250 % UBS (London) EUR MTN 17/21 EUR 550.0 % 99.614 547,875.30 0.02
The Netherlands 181,786,512.06 6.69
XS1402941790  0.6250 % ABB Finance EUR MTN 16/23 EUR 400.0 %  100.757 403,028.44 0.01
XS1253955469  2.8750 % ABN AMRO Bank EUR FLR-MTN 15/25 EUR 6,700.0 %  103.959 6,965,273.77 0.25
XS0997342562 21250 % ABN AMRO Bank EUR MTN 13/20 EUR 800.0 % 104.671 837,366.08 0.03
XS0937858271 25000 % ABN AMRO Bank EUR MTN 13/23 EUR 1,000.0 % 109.177 1,091,772.10 0.04
XS1422841202  0.6250 % ABN AMRO Bank EUR MTN 16/22 EUR 550.0 % 101267 556,966.58 0.02
X51344751968  0.8750 % ABN AMRO Bank EUR Notes 16/26 EUR 1,000.0 % 101.857 1,018,572.80 0.04
XS1061711575 40000 % Aegon EUR FLR-MTN 14/44 EUR 250.0 % 106260 265,650.78 0.01
XS1685798370  0.8750 % Ahold Delhaize EUR Notes 17/24 EUR 1,700.0 % 99.392 1,689,671.99 0.06
XS1787477543 11250 % Ahold Delhaize EUR Notes 18/26 EUR 600.0 % 98.043 588,256.80 0.02
X51410582586  0.8750 % Airbus Finance EUR MTN 16/26 EUR 2,000.0 % 98.209 1,964,176.80 0.07
X51391625289 11250 % Akzo Nobel EUR MTN 16/26 EUR 1,500.0 % 98.532 1,477,987.20 0.05
XS1757377400  1.6250 % Alliander EUR FLR-Notes 18/undefined EUR 500.0 % 99.304 496,518.20 0.02
X51400167133 08750 % Alliander EUR MTN 16/26 EUR 4,100.0 % 99.766 4,090,414.61 0.15
DEOOOAIGNAH1 57500 % Allianz Finance Il EUR FLR-MTN 11/41 EUR 5,000.0 % 113.152 5,657,594.00 022
XS1405774990  0.6250 % ASML Holding EUR Notes 16/22 EUR 100.0 %  100.935 100,935.40 0.00
XS1135309794 12500 % Bayer Capital EUR MTN 14/23 EUR 200.0 %  103.134 206,267.58 0.01
XS1363560977  1.0000 % BMW Finance EUR MTN 16/22 EUR 900.0 % 102.480 922,323.15 0.03
XS1747444831 11250 % BMW Finance EUR MTN 18/28 EUR 600.0 % 96.809 580,856.82 0.02
XS0821096418 22500 % BNG Bank EUR MTN 12/22 EUR 1,500.0 % 108.656 1,629,841.35 0.06
X50953222550  2.2500 % BNG Bank EUR MTN 13/23 EUR 4,000.0 % 109.956 4,398,250.00 0.16
XS1166023777 03750 % BNG Bank EUR MTN 15/22 EUR 2,000.0 % 101486 2,029,718.80 0.07
X51428771809  0.2500 % BNG Bank EUR MTN 16/24 EUR 1,500.0 % 99.567 1,493,497.50 0.05
X51689523840  1.1250 % Brenntag Finance EUR Notes 17/25 EUR 400.0 % 98.028 392,113.12 0.01
XS1637093508  0.6250 % Compass Group International
EURMTN 17/24 EUR 1,550.0 % 98.539 1,527,357.76 0.06
DEOOOALI90ND6 02500 % Daimler International Finance
EUR MTN 18/22 EUR 1,450.0 % 99.045 1,436,157.87 0.05
DEOOOA194DE7 15000 % Daimler International Finance
EUR MTN 18/27 EUR 1,150.0 % 99.670 1,146,201.44 0.04
XS1396830058  0.2500 % Deutsche Telekom International
Finance EUR MTN 16/21 EUR 1,500.0 % 100387 1,505,807.25 0.06
XS1382792197  0.6250 % Deutsche Telekom International
Finance EUR MTN 16/23 EUR 2,000.0 % 100.126 2,002,511.80 0.07
XS1732232340  0.6250 % Deutsche Telekom International
Finance EUR MTN 17/24 EUR 800.0 % 97.858 782,864.40 0.03
XS1828032513  0.6250 % Deutsche Telekom International
Finance EUR MTN 18/22 EUR 1,550.0 % 100397 1,556,151.49 0.06
X51215181980  1.0000 % DSM EUR MTN 15/25 EUR 600.0 %  100.837 605,022.48 0.02
XS0970695572 48750 % EDP Finance EUR MTN 13/20 EUR 1,500.0 % 109.204 1,638,064.95 0.06
XS1385395121  2.3750 % EDP Finance EUR MTN 16/23 EUR 400.0 % 106.599 426,395.32 0.02
XS1471646965 11250 % EDP Finance EUR MTN 16/24 EUR 1,250.0 % 99.334 1,241,677.25 0.05
XS1558083652  1.8750 % EDP Finance EUR MTN 17/23 EUR 500.0 % 104.083 520,413.90 0.02
XS1721051495 15000 % EDP Finance EUR MTN 17/27 EUR 900.0 % 96.263 866,366.01 0.03
XS1209031019  2.6000 % ELM for Swiss Reinsurance EUR
FLR-Notes 15/undefined EUR 150.0 % 102347 153,520.79 0.01
XS0452187916 50000 % Enel Finance International EUR MTN 09/22 EUR 2,000.0 % 117.532 2,350,645.20 0.09
XS1425966287 13750 % Enel Finance International EUR Notes 16/26 EUR 1,000.0 % 97.555 975,545.20 0.04
XS1307369717  1.5000 % Enexis Holding EUR MTN 15/23 EUR 200.0 % 104231 208,462.64 0.01
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DEOOOA185QA5 0.3750 % Evonik Finance EUR MTN 16/24 EUR 400.0 % 97.400 389,600.52 0.01
XS1396767854  1.2500 % Gas Natural Fenosa Finance
EUR MTN 16/26 EUR 200.0 % 98.212 196,424.10 0.01
XS1718393439  0.8750 % Gas Natural Fenosa Finance
EUR MTN 17/25 EUR 900.0 % 97.076 873,687.24 0.03
XS1551446880 13750 % Gas Natural Fenosa Finance
EURMTN 17/27 EUR 1,500.0 % 98232 1,473,476.10 0.05
XS1117297942  0.6880 % Geberit International EUR Notes 15/21 EUR 300.0 % 101333 304,000.23 0.01
XS0758420748  3.5000 % Heineken EUR MTN 12/24 EUR 600.0 % 114.144 684,863.58 0.03
XS1330434389  1.5000 % Heineken EUR MTN 15/24 EUR 750.0 % 102.927 771,950.33 0.03
XS1401174633  1.0000 % Heineken EUR MTN 16/26 EUR 800.0 % 98.098 784,786.08 0.03
XS1877595444 12500 % Heineken EUR MTN 18/27 EUR 1,450.0 % 98.826 1,432,981.21 0.05
XS1611167856  1.0000 % HELLA Finance International
EUR Notes 17/24 EUR 700.0 %  100.605 704,232.41 0.03
XS1721244371  1.8750 % Iberdrola International EUR
FLR-Notes 17/undefined EUR 900.0 % 96971 872,741.52 0.03
XS1398476793  1.1250 % Iberdrola International EUR MTN 16/26 EUR 1,300.0 % 99.076 1,287,992.68 0.05
XS1037382535 3.6250 % ING Bank EUR FLR-MTN 14/26 EUR 1,900.0 % 106.649 2,026,332.52 0.07
XS0748187902 45000 % ING Bank EUR MTN 12/22 EUR 1,000.0 % 114136 1,141,356.60 0.04
X51796079488  2.0000 % ING Groep EUR FLR-Notes 18/30 EUR 1,600.0 % 97.988 1,567,811.68 0.06
XS1730885073 13750 % ING Groep EUR MTN 17/28 EUR 700.0 % 96.239 673,674.54 0.02
X51882544627  1.0000 % ING Groep EUR MTN 18/23 EUR 300.0 % 99.345 298,036.11 0.01
X51829217428  0.7500 % innogy Finance EUR MTN 18/22 EUR 1,550.0 %  100.770 1,561,940.58 0.06
XS1883352095  1.1250 % JT International Financial
Services EUR MTN 18/25 EUR 700.0 % 100.038 700,269.15 0.03
XS0752092311 4.2500 % Koninklijke KPN EUR MTN 12/22 EUR 1,000.0 % 112.727 1,127,271.20 0.04
XS0454773713 56250 % KPN EUR MTN 09/24 EUR 1,000.0 % 126.025 1,260,251.30 0.05
XS0543354236  3.7500 % KPN EUR MTN 10/20 EUR 6,000.0 % 107342 6,440,507.40 024
X51485532896  0.6250 % KPN EUR MTN 16/25 EUR 300.0 % 95.641 286,922.97 0.01
XS1485533431  1.1250 % KPN EURMTN 16/28 EUR 700.0 % 93.523 654,660.44 0.02
X51518704900  0.2500 %  Linde Finance EUR MTN 17/22 EUR 650.0 % 100461 652,994.36 0.02
XS1492457236 12500 % Mylan EUR Notes 16/20 EUR 300.0 % 101.694 305,083.44 0.01
X51409382030  1.0000 % Nederlandse Gasunie EUR MTN 16/26 EUR 450.0 % 100.117 450,524.52 0.02
XS0765298095  3.0000 % Nederlandse Waterschapsbank
EUR MTN 12/22 EUR 3,700.0 % 110.524 4,089,405.76 0.15
NLO012171458  0.7500 % Netherlands Government
Bond EUR Bonds 17/27 EUR 3,500.0 % 102.191 3,576,685.00 0.13
NL0000102275  3.7500 % Netherlands Government EUR Bonds 06/23 EUR 2,000.0 % 116792 2,335,840.00 0.09
NL0010733424  2.0000 % Netherlands Government EUR Bonds 14/24 EUR 5,500.0 % 110.901 6,099,555.00 0.22
NL0011220108 02500 % Netherlands Government EUR Bonds 15/25 EUR 12,500.0 % 100.046 12,505,750.00 0.46
NL0O011819040 05000 % Netherlands Government EUR Bonds 16/26 EUR 5,500.0 %  101.058 5,558,190.00 0.20
NL0012818504  0.7500 % Netherlands Government EUR Bonds 18/28 EUR 3,500.0 % 101454 3,550,889.65 0.13
XS1423753463  0.6250 % NIBC Bank EUR MTN 16/26 EUR 1,500.0 % 98,511 1,477,671.75 0.05
XS1877512258  1.0000 % NIBC Bank EUR MTN 18/28 EUR 2,000.0 % 98.376 1,967,520.00 0.07
X51550988643  4.6250 % NN Group EUR FLR-MTN 17/48 EUR 350.0 % 107396 375,886.00 0.01
X51204254715  1.0000 % NN Group EUR MTN 15/22 EUR 3,950.0 % 101748 4,019,063.78 0.15
X51623355457  1.6250 % NN Group EUR MTN 17/27 EUR 1,700.0 % 100417 1,707,092.91 0.06
X51413583839  1.1680 % Opel Finance International EUR MTN 16,20 EUR 1,500.0 % 101.653 1,524,789.75 0.06
XS1709433509  1.0000 % PostNLEUR Notes 17/24 EUR 500.0 % 98.386 491,932.30 0.02
XS51069772082  2.5000 % Rabobank EUR FLR-Notes 14/26 EUR 2,700.0 % 104265 2,815,148.79 0.10
XS0557252417 37500 % Rabobank EUR MTN 10/20 EUR 850.0 % 107239 911,535.50 0.03
X51502438820  0.1250 % Rabobank EUR MTN 16/21 EUR 500.0 % 99.966 499,830.45 0.02
XS1871439342  0.7500 % Rabobank EUR MTN 18/23 EUR 300.0 % 99.392 298,177 47 0.01
X50496281618  6.8750 % Rabobank EUR Notes 10/20 EUR 3,000.0 % 109.522 3,285,650.70 0.12
XS1576837725 03750 % RELX Finance EUR Notes 17/21 EUR 1,500.0 % 100428 1,506,420.30 0.06
X51189286286  2.5000 % REN Finance EUR MTN 15/25 EUR 1,000.0 % 106336 1,063,356.70 0.04
XS0975256685  3.6250 % Repsol International Finance
EURMTN 13/21 EUR 1,000.0 % 110372 1,103,717.70 0.04

The accompanying notes form an integral part of these financial statements.
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XS1195056079  0.8750 % Roche Finance Europe EUR MTN 15/25 EUR 350.0 % 101525 355,336.87 0.01
XS1591523755  2.7500 % Saipem Finance International
EUR MTN 17/22 EUR 600.0 % 102.927 617,560.50 0.02
XS1411405662  0.7500 % Shell International Finance EUR MTN 16/24 EUR 950.0 %  100.893 958,482.27 0.04
XS1476654238 03750 % Shell International Finance EUR MTN 16/25 EUR 800.0 % 97901 783,211.52 0.03
XS1524573752 12500 % Sudzucker International
Finance EUR Notes 16/23 EUR 750.0 % 99.746 748,095.83 0.03
XS1148359356  4.2000 % Telefénica Europe EUR FLR-
Notes 14/undefined EUR 10,800.0 % 103345 11,161,242.72 0.42
XS1050460739  5.0000 % Telefonica Europe EUR FLR-
Notes 14/undefined EUR 2,000.0 % 105304 2,106,080.60 0.08
X50988014212  2.1250 % TenneT Holding EUR MTN 13/20 EUR 1,000.0 % 104357 1,043,569.80 0.04
XS1432384664  1.0000 % TenneT Holding EUR MTN 16/26 EUR 600.0 % 99.346 596,074.38 0.02
XS1439749109 03750 % Teva Pharmaceutical Finance
Netherlands Il EUR Notes 16/20 EUR 2,500.0 % 98.505 2,462,625.00 0.09
X51403014936  0.5000 % Unilever EUR MTN 16/24 EUR 450.0 % 99.323 446,951.79 0.02
XS1566101603  1.0000 % Unilever EUR MTN 17/27 EUR 2,200.0 % 98.728 2,172,022.82 0.08
XS1178970106  0.5000 %  Unilever EUR Notes 15/22 EUR 850.0 % 100.964 858,193.32 0.03
X51032164607  2.5000 % Urenco Finance EUR MTN 14/21 EUR 1,300.0 %  105.488 137134114 0.05
XS1048428012  3.7500 % Volkswagen International Finance
EUR FLR-Notes 14/undefined EUR 400.0 % 104.629 418515.72 0.02
DEO00A1ZY971  0.8750 % Vonovia Finance EUR MTN 15/20 EUR 1,000.0 % 101258 1,012,576.60 0.04
DEOOOA18V138  1.6250 % Vonovia Finance EUR MTN 15/20 EUR 1,500.0 % 103316 1,549,734.15 0.06
DEOOOA182VS4  0.8750 % Vonovia Finance EUR MTN 16/22 EUR 1,900.0 % 101.014 1,919,271.13 0.07
DEOOOA182VT2 15000 % Vonovia Finance EUR MTN 16/26 EUR 800.0 % 98.463 787,706.16 0.03
DEOOOAIONS93 11250 % Vonovia Finance EUR MTN 17/25 EUR 2,500.0 % 97.018 2,425,458.50 0.09
XS1575992596  1.5000 % Wolters Kluwer EUR Notes 17/27 EUR 500.0 % 100.752 503,759.30 0.02
Turkey 7,283,377.44 0.27
XS0285127329 58750 % Turkey Government EUR Bonds 07/19 EUR 1,600.0 %  101.585 1,625,365.28 0.06
XS51057340009  4.1250 % Turkey Government EUR Bonds 14/23 EUR 1,400.0 % 99.190 1,388,654.82 0.05
X51629918415 32500 % Turkey Government EUR MTN 17/25 EUR 2,300.0 % 91.424 2,102,742.34 0.08
X51084838496 33750 % Turkiye Garanti Bankasi EUR MTN 14/19 EUR 2,200.0 % 98.483 2,166,615.00 0.08
United Kingdom 147,436,294.08 5.41
X51686846061  1.6250 % Anglo American Capital EUR MTN 17/25 EUR 1,300.0 % 96.769 1,257,999.47 0.05
XS51411403709  0.2500 % AstraZeneca EUR MTN 16/21 EUR 2,700.0 % 100.265 2,707,161.48 0.10
XS0611398008  6.6250 % Barclays Bank EUR MTN 11/22 EUR 2,000.0 % 116.632 2,332,636.60 0.09
XS1116480697  1.5000 % Barclays EUR MTN 14/22 EUR 2,500.0 % 101818 2,545,455.50 0.09
XS1385051112  1.8750 % Barclays EUR MTN 16/21 EUR 300.0 % 103392 310,175.28 0.01
X51324928750  1.0000 % BAT International Finance EUR MTN 15/22 EUR 2,500.0 % 101201 2,530,037.25 0.09
XS51040506112 21770 % BP Capital Markets EUR MTN 14/21 EUR 1,000.0 % 106.154 1,061,544.20 0.04
XS1114477133  1.5260 % BP Capital Markets EUR MTN 14/22 EUR 1,000.0 % 104.572 1,045,724.40 0.04
XS1190974011 15730 % BP Capital Markets EUR MTN 15/27 EUR 500.0 % 102.104 510,520.50 0.02
XS1577950667  1.5000 % Brambles Finance EUR Notes 17/27 EUR 300.0 % 98.769 296,305.62 0.01
XS1377681272 11250 % British Telecommunications EUR MTN 16/23 EUR 1,200.0 %  101.105 1,213,262.16 0.04
XS1377679961  1.7500 %  British Telecommunications EUR MTN 16/26 EUR 2,700.0 % 100.870 2,723,480.01 0.10
XS51637332856  0.5000 % British Telecommunications EUR MTN 17/22 EUR 3,300.0 % 99.656 3,288,635.79 0.12
XS1720922175  1.0000 %  British Telecommunications EUR MTN 17/24 EUR 500.0 % 97978 48988830 0.02
XS1637333748  1.5000 % British Telecommunications EUR MTN 17/27 EUR 2,000.0 % 96.974 1,939,478.00 0.07
X51886402814  0.8750 % British Telecommunications EUR MTN 18/23 EUR 600.0 % 99.193 595,159.62 0.02
XS1415535183  0.7500 % Coca-Cola European Partners
EUR Notes 16/22 EUR 3,000.0 % 101315 3,039,459.30 0.11
XS1415535340  1.1250 % Coca-Cola European Partners
EUR Notes 16/24 EUR 1,000.0 % 101307 1,013,070.60 0.04
XS1079320203  1.8750 % Compass Group EUR MTN 14/23 EUR 2,000.0 %  105.684 2,113,689.80 0.08
X51529880368  0.5000 % Coventry Building Society EUR MTN 17/24 EUR 1,1250 % 99.772 1,122,439.50 0.04
XS0993993921 25000 % Coventry Building Society EUR Notes 13/20 EUR 8,800.0 % 104.922 9,233,114.88 034
X51080158535  1.8750 % FCE Bank EUR MTN 14/21 EUR 1,000.0 %  103.053 1,030,529.20 0.04
X$1232188257 11140 % FCE Bank EUR MTN 15/20 EUR 1,000.0 % 101520 1,015,202.30 0.04
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XS1317725726 15280 % FCE Bank EUR MTN 15/20 EUR 4,500.0 % 102.606 4,617,274.50 0.17
XS1409362784  1.6150 % FCE Bank EUR MTN 16/23 EUR 400.0 % 100.209 400,834.48 0.01
X51548776498  0.8690 % FCE Bank EUR MTN 17/21 EUR 1,450.0 %  100.057 1,450,821.86 0.05
X51081656180  2.0000 % Hammerson EUR Notes 14/22 EUR 2,000.0 % 104.029 2,080,587.20 0.08
XS1379158550  1.7500 % Hammerson EUR Notes 16/23 EUR 2,200.0 % 102.823 2,262,105.34 0.08
X51040508167  2.2500 % Imperial Brands Finance EUR MTN 14/21 EUR 5,600.0 % 104299 5,840,742.88 0.22
X51040508241  3.3750 % Imperial Brands Finance EUR MTN 14/26 EUR 900.0 % 110333 993,000.78 0.04
XS1558013014  0.5000 % Imperial Brands Finance EUR Notes 17/21 EUR 1,850.0 % 100.384 1,857,099.38 0.07
XS0497187640  6.5000 % Lloyds Bank EUR MTN 10/20 EUR 1,000.0 % 109301 1,093,008.70 0.04
XS0577606725  4.8750 %  Lloyds Bank EUR MTN 11/23 EUR 2,000.0 % 119271 2,385,421.20 0.09
X51788982996  1.7500 % Lloyds Banking Group EUR FLR-MTN 18/28 EUR 3,000.0 % 96.955 2,908,644.60 0.11
XS1517174626  1.0000 % Lloyds Banking Group EUR MTN 16/23 EUR 3,564.0 % 97.021 3,457,844.12 0.13
XS0213972614 43750 % National Grid EUR MTN 05/20 EUR 1,500.0 % 106262 1,593,936.30 0.06
XS0289011198  4.3750 % Nationwide Building Society
EUR MTN 07/22 EUR 1,000.0 % 114.199 1,141,992.30 0.04
XS1308693867  0.7500 % Nationwide Building Society
EUR MTN 15/22 EUR 2,100.0 % 101741 2,136,568.14 0.08
XS1196797614  1.2500 % Nationwide Building Society
EUR MTN 15/25 EUR 2,500.0 % 101494 2,537,343.00 0.09
XS1599125157  0.6250 % Nationwide Building Society
EURMTN 17/23 EUR 300.0 % 99.759 299,277.18 0.01
XS1569896498  0.5000 % Nationwide Building Society
EURMTN 17/24 EUR 1,000.0 % 99.805 998,048.10 0.04
XS0454984765 53750 % Natwest Markets EUR MTN 09/19 EUR 2,500.0 % 105303 2,632,568.50 0.10
XS0496481200 55000 % Natwest Markets EUR MTN 10/20 EUR 2,200.0 %  107.889 2,373,550.30 0.09
X51788515861  0.6250 % Natwest Markets EUR MTN 18/22 EUR 2,300.0 % 98.610 2,268,038.97 0.08
XS0903531795  4.2500 % NGG Finance EUR FLR-Notes 13/76 EUR 13,000.0 %  105.807 13,754,872.30 0.50
XS0976892611  3.2500 %  Rentokil Initial EUR MTN 13/21 EUR 1,500.0 % 108.026 1,620,390.00 0.06
XS1722897623  0.9500 % Rentokil Initial EUR MTN 17/24 EUR 700.0 % 97970 685,787.55 0.03
X51819575066  0.8750 % Rolls-Royce EUR MTN 18/24 EUR 1,150.0 % 98.824 1,136,477.04 0.04
XS1575979148  2.0000 % Royal Bank of Scotland Group
EUR FLR-MTN 17/23 EUR 2,800.0 % 102487 2,869,624.24 0.10
XS1875275205  2.0000 % Royal Bank of Scotland Group
EUR FLR-MTN 18/25 EUR 1,500.0 % 100221 1,503,316.20 0.05
XS51382368113 25000 % Royal Bank of Scotland
Group EUR MTN 16/23 EUR 3,000.0 % 104712 3,141,357.90 0.11
X50953219416  2.6250 % Santander UK EUR MTN 13/20 EUR 2,500.0 % 104.586 2,614,649.00 0.10
X51325080890  0.8750 % Santander UK EUR MTN 15/20 EUR 500.0 % 101.590 507,950.50 0.02
X51199439222 11250 % Santander UK EUR MTN 15/25 EUR 1,300.0 % 99.677 1,295,807.24 0.05
X51220923996 02500 % Santander UK EUR Notes 15/22 S.61 EUR 1,350.0 % 100.061 1,350,826.88 0.05
XS1360443979 02500 % Santander UK EUR Notes 16/21 EUR 1,700.0 % 100.448 1,707,608.35 0.06
XS51109741246  1.5000 % Sky EUR MTN 14/21 EUR 3,400.0 % 103394 3,515,395.32 0.13
XS0983704718  4.0000 % Standard Chartered EUR FLR-MTN 13/25 EUR 500.0 % 105.838 529,189.15 0.02
XS1140857316  3.1250 % Standard Chartered EUR MTN 14/24 EUR 500.0 % 106.493 532,463.85 0.02
XS1082971588 25000 % Tesco Corporate Treasury
Services EUR MTN 14/24 EUR 1,000.0 %  105.754 1,057,542.50 0.04
X51109802303  1.0000 % Vodafone Group EUR MTN 14/20 EUR 6,250.0 % 101.606 6,350,348.13 023
X51323028479 08750 % Vodafone Group EUR MTN 15/20 EUR 550.0 % 101723 559,478.32 0.02
XS1372838240  1.2500 % Vodafone Group EUR MTN 16/21 EUR 2,150.0 % 102.884 2,211,996.97 0.08
XS1499604905  0.5000 % Vodafone Group EUR MTN 16/24 EUR 1,200.0 % 97.620 1,171,440.84 0.04
XS1574681620 03750 % Vodafone Group EUR MTN 17/21 EUR 2,2210.0 % 100.118 2,2212,601.17 0.08
X51652855815  1.5000 % Vodafone Group EUR MTN 17/27 EUR 1,500.0 % 98.257 1,473,847.95 0.05
XS0995643003  3.0000 % WPP Finance 2013 EUR MTN 13/23 EUR 1,000.0 % 109.560 1,095,596.60 0.04
X51203856072 12500 % Yorkshire Building Society EUR MTN 15/22 EUR 3,200.0 % 101594 3,251,010.24 0.12
X51318364731  0.7500 % Yorkshire Building Society EUR MTN 15/22 EUR 2,500.0 % 101722 2,543,038.25 0.09
USA 150,069,352.91 5.53
X51234370127 09500 % 3MEURMTN 15/23 EUR 450.0 % 102489 461,198.43 0.02
XS1421914745 03750 % 3MEUR MTN 16/22 EUR 3,000.0 % 100.591 3,017,740.80 0.11

The accompanying notes form an integral part of these financial statements.
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X51419858094 03750 % Air Products & Chemicals EUR Notes 16/21 EUR 1,720.0 % 100.729 1,732,532.09 0.06
XS1405781425 15000 % American International Group
EUR Notes 16/23 EUR 2,650.0 % 102310 2,711,202.55 0.10
XS1627602201 1.8750 % American International Group
EUR Notes 17/27 EUR 850.0 % 99.765 848,004.12 0.03
XS1369278251  1.2500 % Amgen EUR Notes 16/22 EUR 1,400.0 % 102937 1,441,117.86 0.05
X51877836079  1.0000 %  Archer-Daniels-Midland EUR Notes 18/25 EUR 750.0 % 99.047 742,852.95 0.03
XS0903433513 25000 % AT&T EUR Notes 13/23 EUR 500.0 % 106877 534,383.60 0.02
XS1144086110 14500 % AT&T EUR Notes 14/22 EUR 1,000.0 % 102.893 1,028,933.30 0.04
XS1778829090  2.3500 % AT&T EUR Notes 18/29 EUR 700.0 % 100.546 703,822.77 0.03
X51602547264  1.7760 % Bank of America EUR FLR-MTN 17/27 EUR 2,600.0 % 101321 2,634,357.70 0.10
XS1107731702 13750 % Bank of America EUR MTN 14/21 EUR 3,700.0 %  103.508 3,829,805.25 0.14
XS1079726334 23750 % Bank of America EUR MTN 14/24 EUR 3,000.0 % 107.179 3,215,378.40 0.12
X51664644710 11250 % Bat Capital EUR MTN 17/23 EUR 1,500.0 % 100.224 1,503,366.45 0.05
XS1531347661  1.9000 % Becton Dickinson EUR Notes 16/26 EUR 500.0 % 99.950 499,748.50 0.02
XS1200679071  1.1250 % Berkshire Hathaway EUR Notes 15/27 EUR 1,000.0 % 98.557 985,565.10 0.04
X51548792420 02500 % Berkshire Hathaway EUR Notes 17/21 EUR 500.0 % 100373 501,862.60 0.02
XS1577747782  0.8000 % Booking Holdings EUR Notes 17/22 EUR 4,150.0 % 101216 4,200,457.36 0.15
XS51492691008 11250 % Celanese US Holdings EUR Notes 16/23 EUR 150.0 % 99.980 149,970.24 0.01
XS1713474671 12500 % Celanese US Holdings EUR Notes 17/25 EUR 1,400.0 % 98.204 1,374,851.66 0.05
X51785795763  1.5500 % Chubb INA Holdings EUR Notes 18/28 EUR 1,300.0 % 99.337 1,291,381.65 0.05
X51128148845 13750 % Citigroup EUR MTN 14/21 EUR 5,200.0 % 103365 5,374,962.32 0.20
X51068874970  2.3750 % Citigroup EUR MTN 14/24 EUR 1,600.0 % 106819 1,709,098.88 0.06
XS1107727007 21250 % Citigroup EUR MTN 14/26 EUR 1,500.0 % 104.174 1,562,608.05 0.06
XS1197833053 11250 % Coca-Cola EUR Notes 15/27 EUR 500.0 % 99743 498,713.00 0.02
XS0982708686  2.3750 % Discovery Communications
EUR Notes 14/22 EUR 4,500.0 % 105.706 4,756,767.75 0.17
XS1319820541  1.6250 % FedEx EUR Notes 16/27 EUR 2,500.0 % 100.243 2,506,075.50 0.09
X51238901166  1.2500 % General Electric EUR Notes 15/23 EUR 200.0 % 102171 204,341.94 0.01
XS1238902057  1.8750 % General Electric EUR Notes 15/27 EUR 300.0 %  101.555 304,665.12 0.01
XS0993266625  2.1000 % General Mills EUR Notes 13/20 EUR 3,350.0 %  103.744 3,475,424.00 0.13
X51485748393  0.9550 % General Motors Financial EUR MTN 16/23 EUR 300.0 % 97913 293,738.67 0.01
XS1792505866  1.6940 % General Motors Financial EUR MTN 18/25 EUR 1,500.0 % 98.750 1,481,253.45 0.05
X51458408561  1.6250 % Goldman Sachs Group EUR MTN 16/26 EUR 1,700.0 % 99240 1,687,080.17 0.06
X51861206636  2.0000 % Goldman Sachs Group EUR MTN 18/28 EUR 1,000.0 % 98.942 989,423.60 0.04
XS1843459865  0.5000 % International Flavors & Fragrances
EUR Notes 18/21 EUR 560.0 %  100.155 560,867.50 0.02
X51411535286  0.2500 % Johnson & Johnson EUR Notes 16/22 EUR 350.0 % 100.434 351,519.35 0.01
X51034975406 3.0000 % JPMorgan Chase EUR MTN 14/26 EUR 2,400.0 % 111997 2,687,923.92 0.11
XS1310493744 15000 % JPMorgan Chase EUR MTN 15/22 EUR 1,600.0 %  103.876 1,662,022.40 0.06
X51456422135  0.6250 % JPMorgan Chase EUR MTN 16/24 EUR 900.0 % 98.420 885,782.52 0.03
XS1402921412 15000 % JPMorgan Chase EUR MTN 16/26 EUR 1,700.0 % 101.138 1,719,341.92 0.06
X51070075988 17500 % Kellogg EUR MTN 14/21 EUR 3,700.0 %  103.831 3,841,753.29 0.14
XS1410417544  1.0000 % Kellogg EUR Notes 16/24 EUR 1,000.0 % 99.615 996,147.90 0.04
XS$1611042646  0.8000 % Kellogg EUR Notes 17/22 EUR 700.0 % 100777 705,441.10 0.03
XS51679515038  0.6250 % Kimberly-Clark EUR Notes 17/24 EUR 1,500.0 % 98.752 1,481,285.70 0.05
X51253558388  2.0000 % Kraft Heinz Foods EUR Notes 15/23 EUR 4,000.0 % 104.704 4,188,174.00 0.15
XS1405782407  1.5000 % Kraft Heinz Foods EUR Notes 16/24 EUR 1,500.0 % 101520 1,522,803.30 0.06
XS1405784015  2.2500 % Kraft Heinz Foods EUR Notes 16/28 EUR 2,000.0 %  100.403 2,008,053.20 0.07
X51403264374  1.0000 % McDonald's EUR MTN 16/23 EUR 800.0 %  100.583 804,666.16 0.03
XS1725630740  0.6250 % McDonald’s EUR MTN 17/24 EUR 1,900.0 % 98.399 1,869,580.43 0.07
XS1567173809  0.6250 % McKesson EUR Notes 17/21 EUR 3,540.0 % 100.858 3,570,370.37 0.13
XS1567174286  1.5000 % McKesson EUR Notes 17/25 EUR 2,000.0 % 98.995 1,979,892.00 0.07
XS1513055555  0.5000 % Merck EUR Notes 16/24 EUR 600.0 % 98.356 590,133.24 0.02
X51003251441 23750 % Mondelez International EUR Notes 13/21 EUR 5,000.0 % 105.111 5,255,554.00 0.19
XS1197269647  1.0000 % Mondelez International EUR Notes
15/22 (traded in Germany) EUR 200.0 % 102.064 204,128.32 0.01
XS1197269647  1.0000 % Mondelez International EUR Notes
15/22 (traded in United States) EUR 2,000.0 % 102.028 2,040,552.20 0.07
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Allionz Advanced Fixed Income Euro

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
XS1346872580  1.6250 % Mondelez International EUR Notes 16/23 EUR 750.0 % 104.146 781,096.50 0.03
XS1706111793 13420 % Morgan Stanley EUR FLR-MTN 17/26 EUR 1,050.0 % 98.083 1,029,874.13 0.04
XS0531922465 53750 % Morgan Stanley EUR MTN 10/20 EUR 3,000.0 % 109.945 3,298,356.30 0.12
X51180256528  1.7500 % Morgan Stanley EUR MTN 15/25 EUR 1,500.0 % 102316 1,534,742.40 0.06
XS1379171140 17500 % Morgan Stanley EUR MTN 16/24 EUR 1,050.0 % 103.186 1,083,450.59 0.04
X51603892149  1.8750 % Morgan Stanley EUR MTN 17/27 EUR 1,200.0 % 100.846 1,210,149.60 0.04
X51115208107  1.8750 % Morgan Stanley EUR Notes 14/23 EUR 1,500.0 % 104.468 1,567,025.85 0.06
X51801129286 21250 % Mylan EUR Notes 18/25 EUR 2,300.0 % 98.973 2,276,383.14 0.08
X51864037541  0.7500 % National Grid EUR MTN 18/23 EUR 2,300.0 % 99.529 2,289,168.61 0.08
X51061697568  1.7500 % PepsiCo EUR MTN 14/21 EUR 2,000.0 %  103.987 2,079,739.60 0.08
XS1574158082  1.0000 % Pfizer EUR Notes 17/27 EUR 400.0 % 98.515 394,059.36 0.01
X51040105980  2.8750 % Philip Morris International EUR MTN 14/26 EUR 950.0 % 110419 1,048,978.22 0.04
XS0906815591  2.7500 %  Philip Morris International EUR Notes 13/25 EUR 1,000.0 % 109.554 1,095,535.10 0.04
XS1716243719  0.6250 % Philip Morris International EUR Notes 17/24 EUR 600.0 % 97.080 582,477.66 0.02
X$1202212137 08750 % PPG Industries EUR Notes 15/22 EUR 1,500.0 % 101.760 1,526,406.15 0.06
XS51405769487 08750 % PPG Industries EUR Notes 16/25 EUR 1,200.0 % 97.984 1,175,810.16 0.04
XS51143916465  1.6250 % Praxair EUR Notes 14/25 EUR 1,000.0 %  104.585 1,045,853.30 0.04
X51072516690  3.0000 % Prologis EUR Notes 14/26 EUR 2,700.0 % 111486 3,010,130.37 0.11
XS1861322383  1.8750 % Prologis Euro Finance EUR Notes 18/29 EUR 450.0 % 99.875 449,43854 0.02
XS0984751254  1.8750 % SES Global Americas Holdings
GP EUR MTN 13/18 EUR 200.0 % 100.156 200,311.30 0.01
XS0975837146  2.3750 %  Simon Property Group EUR Notes 13/20 EUR 600.0 %  103.985 623,907.12 0.02
XS1322986537  1.5000 % Thermo Fisher Scientific EUR Notes 15/20 EUR 800.0 % 102745 821,959.36 0.03
XS51250034276 21500 % Thermo Fisher Scientific EUR Notes 15/22 EUR 5,500.0 % 106.079 5,834,326.30 021
X51107890763  1.0000 % Toyota Motor Credit EUR MTN 14/21 EUR 1,400.0 % 102412 1,433,770.10 0.05
XS1366786983  1.1250 % United Technologies EUR Notes 16/21 EUR 3,650.0 % 102249 3,732,070.98 0.14
X51822301203  1.1500 % United Technologies EUR Notes 18/24 EUR 1,850.0 % 100392 1,857,257.00 0.07
X51623404412 08500 % US Bancorp EUR MTN 17/24 EUR 450.0 % 99.265 446,691.74 0.02
XS1030900242  3.2500 % Verizon Communications EUR MTN
14/26 (traded in Germany) EUR 1,000.0 % 113301 1,133,010.80 0.04
XS$1030900242  3.2500 % Verizon Communications EUR MTN
14/26 (traded in United States) EUR 1,000.0 % 113.192 1,131,919.60 0.05
XS1266734349  1.9500 % Warner Media EUR Notes 15/23 EUR 1,500.0 % 103.916 1,558,743.30 0.06
X50925599556 22500 % Wells Fargo EUR MTN 13/23 EUR 2,500.0 % 106395 2,659,873.50 0.10
X51200845003  0.6250 % Whirlpool EUR Notes 15/20 EUR 3,950.0 % 100.713 3,978,157.58 0.15
Investments in securities and money-market instruments 2,708,336,336.48 99.06
Deposits at financial institutions 2,643,334.72 0.09
Sight deposits 2,643,334.72 0.09
State Street Bank GmbH, Luxembourg Branch EUR 2,588,465.57 0.09
Cash at Broker and Deposits for collateralisation of derivatives 54,869.15 0.00
Investments in deposits at financial institutions 2,643,334.72 0.09
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2018 gain/loss Subfund
Contracts assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 15,800.00 0.00
Futures Transactions 15,800.00 0.00
Sold Bond Futures 15,800.00 0.00
10-Year German Government Bond (Bund) Futures 12/18 Ctr 40 EUR  158.640 15,800.00 0.00
OTC-Dealt Derivatives 3,470.22 0.00
Forward Foreign Exchange Transactions 3,470.22 0.00
Sold EUR / Bought CHF - 15 Nov 2018 EUR -9446,846.68 3,470.22 0.00
Investments in derivatives 19,270.22 0.00
Net current assets/liabilities EUR 23,270,145.37 0.85
Net assets of the Subfund EUR 2,734,269,086.79 100.00

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

Allionz Advanced Fixed Income Euro

30/09/2018 30/09/2017 30/09/2016
Net asset value per share in share class currency
- Class W (H2-CHF) (distributing) ~ WKN: A14 ZMY/ISIN: LU1282652285 970.07 1,001.02 1,035.04
- Class A (EUR) (distributing) WKN: A1J PF5/ISIN: LUO706717351 97.24 99.87 102.65
- Class AT (EUR) (accumulating)  WKN: A14 QCH/ISIN: LU1205638155 98.82 99.83 -
- Class CT (EUR) (accumulating)  WKN: A2A PBL/ISIN: LU1459823677 97.39 98.83 -
- Class IT (EUR) (accumulating) WKN: A1) 41D/ISIN: LU0835205153 1,159.42 1,167.57 1,17557
- Class IT8 (EUR) (accumulating)  WKN: A2D J4K/ISIN: LU1546389542 1,005.99 1,013.12 -
- Class P (EUR) (distributing) WKN: A2H 6J8/ISIN: LU1706852370 983.13 - -
- Class RT (EUR) (accumulating)  WKN: A14 33Y/ISIN: LU1322973121 98.90 - -
- Class W (EUR) (distributing) WKN: A1) PF7/ISIN: LUO706717518 1,053.64 1,082.14 1,114.03
- Class W9 (EUR) (distributing) WKN: A2D LKE/ISIN: LU1560904093 99,677.54 101,404.69 -
Shares in circulation 8,561,222 5,491,687 2,601,901
- Class W (H2-CHF) (distributing)  WKN: A14 ZMY/ISIN: LU1282652285 10,959 97,125 100,855
- Class A (EUR) (distributing) WKN: AlJ PF5/ISIN: LU0O706717351 7,602,371 4,360,706 881,103
- Class AT (EUR) (accumulating)  WKN: A14 QCH/ISIN: LU1205638155 10 10 -
- Class CT (EUR) (accumulating)  WKN: A2A PBL/ISIN: LU1459823677 10 10 -
- Class IT (EUR) (accumulating) WKN: A1J 41D/ISIN: LU0835205153 78,130 128,034 62,714
- Class IT8 (EUR) (accumulating)  WKN: A2D J4K/ISIN: LU1546389542 1 1 -
- Class P (EUR) (distributing) WKN: A2H 6J8/ISIN: LU1706852370 7461 -- -
- Class RT (EUR) (accumulating)  WKN: A14 33Y/ISIN: LU1322973121 85 - -
- Class W (EUR) (distributing) WKN: A1lJ PF7/ISIN: LU0O706717518 852,265 897,872 1,557,229
- Class W9 (EUR) (distributing) WKN: A2D LKE/ISIN: LU1560904093 9,929 7,929 --
Subfund assets in millions of EUR 27343 2,445.6 1,9953

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 6 to 61.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

Bonds France 18.12
Bonds Italy 13.61
Bonds Germany 10.62
Bonds Spain 9.26
Bonds The Netherlands 6.69
Bonds USA 553
Bonds United Kingdom 541
Bonds Sweden 2.75
Bonds Luxembourg 2.64
Bonds Belgium 2.56
Bonds Portugal 217
Other countries 19.70
Other net assets 0.94
Net Assets 100.00
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Allionz Advanced Fixed Income Euro

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
EUR EUR

Interest on
- bonds 56,438,344.19 49,980,704.43
- cash at banks 0.00 0.00
- swap transactions 0.00 0.00
- time deposits 0.00 0.00
Interest on credit balances
- positive interest rate 0.00 0.00
- negative interest rate -48,656.11 -35,620.66
Dividend income 0.00 0.00
Income from
- investment funds 0.00 0.00
- contracts for difference 0.00 0.00
Other income 0.00 22.68
Total income 56,389,688.08 49,945,106.45
Interest paid on
- bank liabilities -1,444.27 -1,347.72
- swap transactions 0.00 0.00
- contracts for difference 0.00 0.00
Other interest paid 0.00 0.00
Taxe d’Abonnement -514,541.81 -307,829.47
Performance fee 0.00 0.00
All-in-fee -9,342,794.95 -6,514,568.92
Other expenses 0.00 0.00
Total expenses -9,858,781.03 -6,823,746.11
Equalisation on net income/loss 0.00 -1,440,584.28
Net income/loss 46,530,907.05 41,680,776.06
Realised gain/loss on
- financial futures transactions -120,169.95 53,132.27
- foreign exchange 180,195.82 24179
- forward foreign exchange transactions -3,665,821.59 -3,625,261.34
- options transactions 0.00 0.00
- securities transactions -20,556,922.59 -17,713,166.82
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
Equalisation on net realised gain/loss 0.00 -1,036,645.56
Net realised gain/loss 22,368,188.74 19,359,076.40
Changes in unrealised appreciation/depreciation on
- financial futures transactions 15,800.00 210,700.00
- foreign exchange 0.00 0.00
- forward foreign exchange transactions 994,713.65 -1,626,546.25
- options transactions 0.00 0.00
- securities transactions -45,489,864.57 -36,277,813.52
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
- TBA transactions 0.00 0.00
Result of operations -22,111,162.18 -18,334,583.37

"

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30/09/2018 resp. liquidation date (if any)

Allionz Advanced Fixed Income Euro

30/09/2018 30/09/2017
EUR EUR

Securities and money-market instruments
(Cost price EUR 2,699,420,273.05) 2,708,336,336.48 2,422,257,163.11
Time deposits 0.00 0.00
Cash at banks 2,643,334.72 2,401,009.14
Premiums paid on purchase of options 0.00 0.00
Upfront-payments paid on swap transactions 0.00 0.00
Interest receivable on
- bonds 25,687,395.96 25,378,580.53
- time deposits 0.00 0.00
- swap transactions 0.00 0.00
Dividend receivable 0.00 0.00
Income from investment units receivable 0.00 0.00
Receivable on
- subscriptions of fund shares 90,936.55 168,392.48
- securities transactions 0.00 1,009,002.27
Other receivables 0.00 0.00
Unrealised gain on
- options transactions 0.00 0.00
- futures transactions 15,800.00 0.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions 3,470.22 33,693.19
Total Assets 2,736,777,273.93 2,451,247,840.72
Liabilities to banks 0.00 0.00
Other interest liabilities 0.00 0.00
Premiums received on written options 0.00 0.00
Upfront-payments received on swap transactions 0.00 0.00
Interest liabilities on swap transactions 0.00 0.00
Payable on
- redemptions of fund shares -108,065.08 -63,080.68
- securities transactions -1,479,315.00 -3,836,988.50
Capital gain tax payable 0.00 0.00
Swing pricing 0.00 0.00
Other payables -920,807.06 -755,587.26
Unrealised loss on
- options transactions 0.00 0.00
- futures transactions 0.00 0.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions 0.00 -1,024,936.62
Total Liabilities -2,508,187.14 -5,680,593.06
Net assets of the Subfund 2,734,269,086.79 2,445,567,247.66

For additional information please refer to the section “Notes to the Financial Statements”.
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Allionz Advanced Fixed Income Euro

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
EUR EUR

Net assets of the Subfund at the beginning of the reporting period 2,445,567 247 .66 1,995,342,782.36
Subscriptions 906,375,390.65 1,604,851,765.15
Redemptions -553,668,948.91 -1,096,521,339.74
Distribution -41,893,440.43 -42,248,606.58
Equalization 0.00 2,477,229.84
Result of operations -22,111,162.18 -18,334,583.37
Net assets of the Subfund at the end of the reporting period 2,734,269,086.79 2,445,567,247.66
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
Number of shares
- at the beginning of the reporting period 5,491,687 2,601,901
- issued 4,002,179 4,080,671
- redeemed -932,644 -1,190,885
- at the end of the reporting period 8,561,222 5,491,687

The accompanying notes form an integral part of these financial statements.
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Allianz Advanced Fixed Income Global

Allianz Advanced Fixed Income Global

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 200,900,256.12 92.88
Bonds 200,900,256.12 92.88
Australia 5,176,513.23 2.38
AU3TB0000135 47500 % Australia Government AUD
Bonds 11/27 S.136 AUD 1,300.0 % 116374 940,384.01 043
AU3TB0000150 32500 % Australia Government AUD
Bonds 12/29 S.138 AUD 1,000.0 % 105218 654,025.84 030
AUOOOXCLWAMO 2.7500 % Australia Government AUD
Bonds 15/35 S.145 AUD 500.0 % 97.547 303,173.64 0.14
AU3CB0219186  5.0000 % National Australia Bank AUD Notes 14/24 AUD 250.0 % 109.469 170,113.64 0.08
X51872032369  0.6250 % National Australia Bank EUR MTN 18/23 EUR 250.0 % 99.438 248,595.70 0.11
AU3CB0152940  7.7500 % Telstra AUD MTN 10/20 AUD 500.0 % 108.740 337,959.23 0.16
AUOOOWBCHBC3 4.5000 % Westpac Banking AUD MTN 14/19 AUD 500.0 % 100.844 313,420.06 0.14
X51045887863  5.0000 % Westpac Banking AUD MTN 14/21 AUD 1,000.0 % 105258 654,279.08 0.30
X51506396974 02500 % Westpac Banking EUR MTN 16/22 EUR 300.0 % 99.568 298,703.31 0.14
US961214DG53  2.8000 % Westpac Banking USD Notes 17/22 usb 1,000.0 % 97.772 841,808.78 039
US961214DQ36 25000 % Westpac Banking USD Notes 17/22 Usb 500.0 % 96.180 414,049.94 0.19
Belgium 3,516,784.95 1.62
BE0000320292 42500 % Belgium Government EUR Bonds 10/41 S.60 EUR 200.0 % 151707 303,413.98 0.14
BE0000324336 45000 % Belgium Government EUR Bonds 11/26 S.64 EUR 1,300.0 % 129496 1,683,448.00 0.78
BEO000328378  2.2500 % Belgium Government EUR Bonds 13/23 S.68 EUR 200.0 % 110564 221,128.00 0.10
BE0000331406  3.7500 % Belgium Government EUR Bonds 13/45S.71 EUR 300.0 % 145541 436,622.97 0.20
BE0000333428  3.0000 % Belgium Government EUR Bonds 14/34 S.73 EUR 700.0 % 124596 872,172.00 0.40
Canada 5,984,967.05 2.75
CA135087XG49 57500 % Canada Government CAD Bonds 01/33 CAD 500.0 % 140536 464,885.94 021
CA135087B865  1.7500 % Canada Government CAD Bonds 13/19 CAD 2,500.0 % 99.995 1,653,891.87 0.76
AU3CB0221232 4.2500 % Province of British Columbia
AUD MTN 14/24 AUD 500.0 % 107.163 333,060.22 0.15
US563469TX35 21000 % Province of Manitoba USD Notes 12/22 usb 1,000.0 % 95.543 822,617.77 038
US68323ACT97 32000 % Province of Ontario USD Notes 14/24 usb 1,300.0 % 99.199 1,110,329.41 051
US748149AH49 28750 % Province of Quebec USD Notes 14/24 usb 1,900.0 % 97.817 1,600,181.84 0.74
China 847,788.12 0.39
USG8200TAF78  1.7500 % Sinopec Group Overseas Development
2016 USD Notes 16/19 Usb 1,000.0 % 98.466 847,788.12 039
Denmark 1,546,295.61 0.71
X51381693248 17500 % AP Moller - Maersk EUR MTN 16/21 EUR 200.0 % 103280 206,559.30 0.10
DK0030407986 02500 % Danske Bank EUR MTN 17/22 EUR 400.0 % 98.023 392,093.32 0.18
DK0009923138 17500 % Denmark Government DKK Bonds 14/25 DKK 5,000.0 % 110991 744,227.05 034
XS1330300341 11250 % ISS Global EUR MTN 15/21 EUR 200.0 % 101.708 203,415.94 0.09
France 11,790,511.52 541
XS51548802914 03750 % Banque Fédérative du Crédit
Mutuel EUR MTN 17/22 EUR 200.0 % 100.037 200,074.02 0.09
XS51493428426  0.0000 % Compagnie de Saint-Gobain EUR
Zero-Coupon MTN 27.03.2020 EUR 100.0 % 100.011 100,011.23 0.05
FR0010171975  4.0000 % France Government EUR Bonds 05/55 EUR 400.0 %  160.519 642,075.96 0.30
FR0010371401  4.0000 % France Government EUR Bonds 06/38 EUR 600.0 % 147215 883,289.94 041
FRO011461037  3.2500 % France Government EUR Bonds 13/45 EUR 900.0 % 136767 1,230,902.91 057
FR0011962398 17500 % France Government EUR Bonds 14/24 EUR 1,000.0 % 109.128 1,091,280.00 0.50
FR0011883966 25000 % France Government EUR Bonds 14/30 EUR 1,500.0 % 117311 1,759,664.85 0.81
FR0013200813 02500 % France Government EUR Bonds 16/26 EUR 2,200.0 % 97.644 2,148,167.78 0.98
FR0O013154044  1.2500 % France Government EUR Bonds 16/36 EUR 1,000.0 % 99.148 991,479.90 0.45
FRO013311016  0.0000 % France Government EUR Zero-
Coupon Bonds 25.02.2021 EUR 300.0 % 100.834 302,502.00 0.14
FRO013053055 13750 % RClBanque EUR MTN 15/20 EUR 200.0 % 102.677 205,354.30 0.09
FR0013218153  0.6250 % RClBanque EUR MTN 16/21 EUR 350.0 % 100283 350,991.06 0.16
FR0O013230737  0.7500 % RClBanque EUR MTN 17/22 EUR 350.0 % 100321 351,124.87 0.16
FR0013293883  1.8750 % RClBanque GBP MTN 17/22 GBP 200.0 % 99.350 223,635.87 0.10
FR0013240835  1.0000 % Renault EUR MTN 17/23 EUR 500.0 % 100.452 502,259.45 023
FR0013324332 05000 % Sanofi EUR MTN 18/23 EUR 300.0 %  100.689 302,067.18 0.14
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FR0O013246725  0.6720 % Veolia Environnement EUR MTN 17/22 EUR 300.0 % 100.994 302,981.58 0.14
FRO013176302  0.7500 % Vivendi EUR Notes 16/21 EUR 200.0 % 101324 202,648.62 0.09
Germany 17,168,464.99 7.94
DE0001135226  4.7500 % Bundesrepublik Deutschland
EUR Bonds 03/34 S.3 EUR 200.0 % 159.569 319,138.00 0.15
DE0001135325  4.2500 % Bundesrepublik Deutschland
EUR Bonds 07/39 S.2007 EUR 700.0 % 163.691 1,145,837.00 0.53
DE0001135499 15000 % Bundesrepublik Deutschland
EUR Bonds 12/22 EUR 2,000.0 % 106.934 2,138,680.00 0.98
DE0001102341  2.5000 % Bundesrepublik Deutschland
EUR Bonds 14/46 EUR 900.0 %  135.125 1,216,125.00 0.56
DE0001102374  0.5000 % Bundesrepublik Deutschland
EUR Bonds 15/25 EUR 100.0 % 102.552 102,552.00 0.05
DE0001102390  0.5000 % Bundesrepublik Deutschland
EUR Bonds 16/26 EUR 1,050.0 % 102.136 1,072,428.00 0.50
DE0001135085  4.7500 % Bundesrepublik Deutschland
EUR Bonds 98/28 S.98 EUR 200.0 % 141380 282,760.00 0.13
DE0001141745 0.0000 % Bundesrepublik Deutschland EUR Zero-
Coupon Bonds 08.10.2021 S.174 EUR 100.0 % 101.191 101,191.00 0.05
DEOOOA169G07  0.8750 % Daimler EUR MTN 16/21 EUR 100.0 % 101730 101,729.51 0.05
DEOOODL19TA6 15000 % Deutsche Bank EUR MTN 17/22 EUR 400.0 % 100451 401,802.00 0.19
X51267056890  1.0000 % DVB Bank EUR MTN 15/19 EUR 100.0 % 100.771 100,771.10 0.05
XS1379591271 12500 % DVB Bank EUR MTN 16/21 EUR 100.0 % 100.815 100,815.17 0.05
DEOOOA14)2Q6 03750 % FMS Wertmanagement EUR MTN 15/30 EUR 100.0 % 93,518 93,517.67 0.04
AUOOOOKFWHY8 4.0000 % Kreditanstalt fir Wiederaufbau
AUD MTN 14/19 AUD 400.0 %  100.502 249,885.93 0.12
US500769GJ78  1.7500 % Kreditanstalt fur Wiederaufbau
CAD Notes14/19 CAD 1,000.0 % 99.586 658,853.95 030
DEOOOA168Y55 03750 % Kreditanstalt fir Wiederaufbau
EUR Notes 16/26 EUR 1,000.0 % 98.991 989,909.30 0.46
XS0138036412 55500 % Kreditanstalt fir Wiederaufbau
GBP MTN 01/21 GBP 800.0 % 111594 1,004,785.77 0.46
US500769CG75  2.6000 % Kreditanstalt fir Wiederaufbau
JPY Notes 07/37 JPY 200,000.0 % 139259 2,112,70031 0.98
XS1133657657 42500 % Kreditanstalt fir Wiederaufbau
NZD MTN 14/19 NzD 1,600.0 % 102.127 929,954.55 0.43
US515110BN30  2.0000 % Landwirtschaftliche Rentenbank
USD Notes 15/25 usb 1,000.0 % 93.458 804,664.86 037
XS1501363425 02500 % |ANXESS EUR Notes 16/21 EUR 150.0 %  100.176 150,264.09 0.07
XS1125544913  1.6250 % State of North Rhine-Westphalia
USD Notes 14/20 usb 3,000.0 % 98.351 2,540,378.18 116
X51692348847  0.2500 % Volkswagen Leasing EUR MTN 17/20 EUR 250.0 %  100.137 250,343.68 0.12
X51865186594  0.2500 % Volkswagen Leasing EUR MTN 18/21 EUR 300.0 % 99.793 299377.92 0.14
Hungary 259,757.28 0.12
US445545AK21 40000 % Hungary Government USD Bonds 14/19 usb 3000 % 100565 259,757.28 0.12
Indonesia 925,159.54 0.43
USY20721BJ74 58750 % Indonesia Government USD MTN 14/24 UsD 1,000.0 % 107.453 925,159.54 043
Ireland 552,438.14 0.25
XS51883354547  0.0000 % Abbott Ireland Financing EUR Zero-
Coupon Notes 27.09.2020 EUR 350.0 % 99.884 349,594.00 0.16
XS1554373164  0.8750 %  Fresenius Finance EUR Notes 17/22 EUR 200.0 % 101422 202,844.14 0.09
Italy 14,414,970.62 6.67
XS51168003900  1.1250 % Intesa Sanpaolo EUR MTN 15/20 EUR 200.0 %  100.490 200,979.22 0.09
IT0001444378 6.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 00/31 EUR 1,400.0 % 127.998 1,791,971.86 0.83
IT0003256820 57500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 02/33 EUR 300.0 % 127.573 382,718.97 0.18
IT0O003934657 4.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 05/37 EUR 500.0 % 108.548 542,739.95 025
IT0004286966 5.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 07/39 EUR 800.0 % 121128 969,023.92 0.45

The accompanying notes form an integral part of these financial statements.
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IT0004898034 45000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 13/23 EUR 1,800.0 % 109.790 1,976,220.00 091
IT0004953417 45000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 13/24 EUR 300.0 % 110.141 330,423.00 0.15
IT0004923998 47500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 13/44 EUR 600.0 % 118729 712,373.94 033
IT0005028003 2.1500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 14/21 EUR 300.0 % 101117 303,351.00 0.14
IT0005024234 3.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 14/30 EUR 400.0 % 102.898 411,591.96 0.19
IT0005090318 1.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 15/25 EUR 1,900.0 % 93.029 1,767,550.81 0.82
IT0O005175598 0.4500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 16/21 EUR 2,000.0 % 97.129 1,942,580.00 0.90
ITO005277444 0.9000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/22 EUR 500.0 % 95.865 479,325.00 022
ITO001174611 6.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 97/27 EUR 1,700.0 % 128.020 2,176,339.83 101
XS1689739347  0.6250 % Mediobanca Banca di Credito
Finanziario EUR MTN 17/22 EUR 450.0 % 95.062 427,781.16 0.20
Japan 29,284,912.03 13.52
JP1200631388 1.8000 % Japan Government JPY Bonds 03/23 S.63 JPY 350,000.0 % 108.842 2,889,676.23 133
JP1300101357  1.1000 % Japan Government JPY Bonds 03/33 S.10 JPY 400,000.0 % 110262 3,345,587.06 155
JP13002416A5 25000 % Japan Government JPY Bonds 06/36 S.24 JPY 358,300.0 % 133234 3,621,148.53 1.66
JP1200961785 2.1000 % Japan Government JPY Bonds 07/27 S.96 JPY 100,000.0 % 117.451 890,925.34 041
JP1201011853 24000 % Japan Government JPY Bonds 08/28 S.101 JPY 100,000.0 % 121457 921,316.67 043
JP1103221C56  0.9000 % Japan Government JPY Bonds 12/22 S.322 JPY 400,000.0 % 103.440 3,138,579.48 145
JP1201361C58  1.6000 % Japan Government JPY Bonds 12/32 S.136 JPY 300,000.0 % 116.836 2,658,791.67 123
JP1103351E98 0.5000 % Japan Government JPY Bonds 14/24 S335 JPY 200,000.0 %  103.107 1,564,237.64 072
JP1201491E67 15000 % Japan Government JPY Bonds 14/34 S.149 JPY 180,000.0 % 116.005 1,583,928.60 0.73
JP1201531F68 13000 % Japan Government JPY Bonds 15/35 S.153 JPY 450,000.0 % 112913 3,854,276.41 178
JP1300461F39 15000 % Japan Government JPY Bonds 15/45 S.46 JPY 300,000.0 % 116.199 2,644,283.25 122
JP1400081F45 14000 % Japan Government JPY Bonds 15/55 S.8 JPY 210,000.0 % 112427 1,790,919.28 0.83
JP1103421G35  0.1000 % Japan Government JPY Bonds 16/26 S.342 JPY 50,000.0 % 100.518 381,241.87 0.18
Jersey 202,813.36 0.09
X51202846819  1.2500 % Glencore Finance Europe EUR MTN 15/21 EUR 200.0 % 101407 202,813.36 0.09
Luxembourg 573,383.07 0.27
X51622630132  0.5000 %  Allergan Funding EUR Notes 17/21 EUR 220.0 %  100.489 221,074.70 0.10
EUOOOA1GODYO 0.8750 % European Financial Stability
Facility EUR MTN 17/27 EUR 100.0 %  100.698 100,697.57 0.05
XS1549372420  0.5000 % HeidelbergCement Finance
Luxembourg EUR MTN 17/21 EUR 250.0 % 100.644 251,610.80 0.12
Mexico 1,908,681.26 0.88
XS1751001139  1.7500 % Mexico Government EUR MTN 18/28 EUR 550.0 % 97.375 535,562.50 0.25
US91086QBC15 4.0000 % Mexico Government USD Bonds 13/23 usb 1,000.0 % 100.858 868,383.51 0.40
XS1379157404  3.7500 % Petroleos Mexicanos EUR MTN 16/19 EUR 200.0 % 101.644 203,287.26 0.09
US71654QBQ47 3.1250 % Petrdleos Mexicanos USD Notes 14/19 USsD 350.0 %  100.033 301,447.99 0.14
New Zealand 1,729,601.48 0.80
USO00182FBA30  2.1250 % ANZ New Zealand International
(London) USD Notes 16/21 usb 1,600.0 % 95.939 1,321,638.86 0.61
XS1218336037 42500 % Westpac Securities (London)
NZD MTN 15/20 NZD 700.0 % 102405 407,962.62 0.19
Norway 1,848,857.09 0.86
XS1125546967  1.5000 % Kommunalbanken USD MTN 14/19 usb 1,000.0 % 98.644 849,316.04 039
XS1781346801  0.7500 % Santander Consumer Bank EUR MTN 18/23 EUR 100.0 % 99.445 99,444.62 0.05
XS1564331103 03750 % Santander Consumer Bank
EUR Notes 17/20 EUR 100.0 % 100412 100,412.43 0.05
X51576650813  0.5000 % SpareBank 1 EUR Notes 17/22 EUR 800.0 % 99.961 799,684.00 037
Philippines 443,409.97 0.21
US718286BY27 42000 % Philippine Government USD Bonds 14/24 Usb 500.0 %  103.000 443,409.97 021
Poland 226,142.42 0.10
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X51015428821  3.0000 % Poland Government EUR MTN 14/24 EUR 2000 % 113.071 226,142.42 0.10
Portugal 535,965.00 0.25
PTOTESOEO0013 22000 % Portugal Obrigacdes do
Tesouro EUR Bonds 15/22 EUR 500.0 % 107.193 535,965.00 0.25
South Korea 2,960,104.92 1.37
AU3CB0220184 4.5000 % Export-Import Bank of Korea
AUD MTN 14/19 AUD 300.0 % 100.894 188,145.07 0.09
US302154BK41  4.0000 % Export-Import Bank of Korea
USD Notes 14/24 usb 1,150.0 % 100.714 997,210.68 0.46
US500630CC01 37500 % Korea Development Bank USD Notes 14/24 usb 1,100.0 % 99.762 944,841.72 0.44
US50066CAM10 27500 % Korea Gas USD MTN 17/22 usb 11,0000 % 96390 829,907.45 038
Spain 10,127,242.95 471
XS1322048619  1.6250 % Amadeus Capital Markets EUR MTN 15/21 EUR 100.0 % 103.883 103,883.14 0.05
XS1690133811  0.5000 % Santander Consumer Finance
EURMTN 17/21 EUR 100.0 % 100.205 100,204.94 0.05
XS1888206627  1.1250 % Santander Consumer Finance
EUR MTN 18/23 EUR 400.0 % 100.266 401,064.24 0.19
XS1550951641  0.8750 % Santander Consumer Finance
EUR Notes 17/22 EUR 500.0 % 100.636 503,178.15 023
ES0000012932 42000 % Spain Government EUR Bonds 05/37 EUR 900.0 % 131.607 1,184,463.00 0.55
ESO0000120NO 49000 % Spain Government EUR Bonds 07/40 EUR 300.0 % 144.632 433,896.00 0.20
ESO0000122E5  4.6500 % Spain Government EUR Bonds 10/25 EUR 1,500.0 % 124328 1,864,920.00 0.86
ES00000123K0  5.8500 % Spain Government EUR Bonds 11/22 EUR 1,250.0 % 119.046 1,488,075.00 0.69
ES00000124C5 51500 % Spain Government EUR Bonds 13/28 EUR 400.0 %  133.844 535,376.00 0.25
ES00000124W3  3.8000 % Spain Government EUR Bonds 14/24 EUR 100.0 % 116759 116,759.00 0.05
ES00000127A2 19500 % Spain Government EUR Bonds 15/30 EUR 800.0 % 102406 819,247.92 038
ES00000128B8  0.7500 % Spain Government EUR Bonds 16/21 EUR 500.0 % 102141 510,705.00 0.24
ES00000128H5 13000 % Spain Government EUR Bonds 16/26 EUR 250.0 %  100.637 251,592.48 0.12
ESO0000128E2 34500 %  Spain Government EUR Bonds 16/66 EUR 2000 % 114451 22890158 011
ES0000012B88 14000 % Spain Government EUR Bonds 18/28 EUR 1,500.0 % 98.968 1,484,519.85 0.69
XS1505554698 03180 % Telefénica Emisiones EUR MTN 16/20 EUR 100.0 % 100457 100,456.65 0.05
Supranational 6,022,708.08 2.78
XS0307424274 23500 % Asian Development Bank JPY MTN 07/27 JPY 150,000.0 % 119638 1,361,27476 0.63
XS0290050524  4.1250 % European Investment Bank EUR MTN 07/24 EUR 400.0 % 121448 485,792.28 022
XS0085727559  6.0000 % European Investment Bank
GBP Notes 98/28 GBP 1,500.0 % 138259 2,334,132.51 1.08
X50241594778  1.9000 % European Investment Bank JPY Notes 06/26 JPY 50,000.0 % 113.805 431,634.82 0.20
XS0282506657  2.1500 % European Investment Bank JPY Notes 07/27 JPY 100,000.0 % 117122 888,430.39 041
UsS298785DV50  4.8750 % European Investment Bank
USD Notes 06/36 Usb 500.0 % 121126 521,443.32 024
Sweden 1,584,703.73 0.74
X51678974525 02500 % SBAB Bank EUR Notes 17/22 EUR 6000 % 99195 59517138 0.28
XS1014674227  2.6560 % Svenska Handelsbanken
EUR FLR-Notes 14/24 EUR 100.0 %  100.747 100,746.78 0.05
SE0005676608 25000 % Sweden Government SEK
Bonds 14/25 S.1058 SEK 8,000.0 % 114369 888,785.57 041
The Netherlands 4,781,963.36 2.24
X51646904828  1.0000 % ABN AMRO Bank GBP MTN 17/20 GBP 200.0 % 99.242 22339236 0.10
X51685798370  0.8750 % Ahold Delhaize EUR Notes 17/24 EUR 100.0 % 99.392 99,392.47 0.05
XS0630644168  3.8750 % Bank Nederlandse Gemeenten
EUR MTN 11/23 EUR 200.0 % 117251 234,502.32 0.11
X51548436556 01250 % BMW Finance EUR MTN 17/21 EUR 1000 % 100133 100,132.90 0.05
XS1807422800  1.7500 % BMW International Investment
GBP MTN 18/22 GBP 300.0 % 99.731 336,738.22 0.16
DEOOOA194DD9 0.8750 % Daimler International Finance
EUR MTN 18/24 EUR 150.0 % 99.425 149,137.32 0.07
NLO012171458  0.7500 % Netherlands Government
Bond EUR Bonds 17/27 EUR 500.0 % 102191 510,955.00 0.24
NL0010721999 27500 % Netherlands Government EUR Bonds 14/47 EUR 600.0 %  140.152 840,911.94 039
NL0O011220108 02500 % Netherlands Government EUR Bonds 15/25 EUR 400.0 % 100.046 400,184.00 0.19

The accompanying notes form an integral part of these financial statements.
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XS1439749109 03750 % Teva Pharmaceutical Finance
Netherlands Il EUR Notes 16/20 EUR 300.0 % 98.505 295,515.00 0.14
XS1884740041  0.6250 % Toyota Motor Finance Netherlands
EUR MTN 18/23 EUR 200.0 % 99.888 199,775.14 0.09
XS1645483923  1.7500 % Volkswagen Financial Services
GBP MTN 17/22 GBP 800.0 % 98.633 888,086.15 041
XS1586555606  0.5000 % Volkswagen International
Finance EUR Notes 17/21 EUR 400.0 % 100.496 401,982.88 0.19
DEOO0A1ZY971  0.8750 % Vonovia Finance EUR MTN 15/20 EUR 100.0 % 101.258 101,257.66 0.05
United Kingdom 13,374,893.01 6.20
XS1377680381  0.6250 % British Telecommunication EUR MTN 16/21 EUR 300.0 %  100.958 302,873.19 0.14
X51548776498 08690 % FCE Bank EUR MTN 17/21 EUR 2500 % 100057 250,141.70 0.12
X51558013014  0.5000 % Imperial Brands Finance EUR Notes 17/21 EUR 200.0 %  100.384 200,767.50 0.09
GB0004893086  4.2500 % United Kingdom Government
GBP Bonds 00/32 GBP 900.0 % 130.838 1,325,311.50 0.61
GB0OOB6460505  4.2500 % United Kingdom Government
GBP Bonds 10/40 GBP 2,150.0 % 142564 3,449,768.04 1.60
GBOOB4RMG977 3.7500 % United Kingdom Government
GBP Bonds 11/21 GBP 500.0 % 108.197 608,873.14 0.28
GBOOB6RNH572 37500 % United Kingdom Government
GBP Bonds 11/52 GBP 900.0 % 147.151 1,490,552.54 0.69
GBOOB7Z53659 22500 % United Kingdom Government
GBP Bonds 13/23 GBP 250.0 % 105251 296,147 .34 0.14
GBOOBN65R198  2.0000 % United Kingdom Government
GBP Bonds 14/20 GBP 350.0 % 102.116 402,256.83 0.19
GBOOBHBFH458 2.7500 % United Kingdom Government
GBP Bonds 14/24 GBP 1,800.0 % 108.629 2,200,695.11 1.02
GBOOBN65R313  3.5000 % United Kingdom Government
GBP Bonds 14/45 GBP 800.0 % 132.147 1,189,840.79 0.55
GBOOBTHH2R79 2.0000 % United Kingdom Government
GBP Bonds 15/25 GBP 550.0 % 104710 648,175.25 030
GBOOBYZW3G56 1.5000 % United Kingdom Government
GBP Bonds 16/26 GBP 800.0 % 100.917 908,648.49 0.42
XS1321974740  0.7500 % WPP Finance 2013 EUR MTN 15/19 EUR 100.0 % 100.842 100,841.59 0.05
USA 63,111,223.34 29.19
US035242AJ52  2.6500 % Anheuser-Busch InBev Finance
USD Notes 16/21 usb 500.0 % 98581 424,389.86 0.20
US03523TBP21  2.5000 % Anheuser-Busch InBev Worldwide
USD Notes 12/22 usb 500.0 % 96.470 415,299.33 0.19
AU3CB0237899 33500 % Apple AUD MTN 16/24 AUD 2,000.0 % 101539 1,262,324.74 0.58
US00206RCR12  2.8000 % AT&T USD Notes 16/21 usb 500.0 % 98.478 423,942.97 0.20
XS1811433983 03790 % Bank of America EUR FLR-MTN 18/24 EUR 400.0 % 100.013 400,050.64 0.18
US370334BV55 22000 % General Mills USD Notes 14/19 usb 500.0 % 99.124 426,726.34 0.20
AU3CB0223741 47000 % Goldman Sachs Group AUD MTN 14/21 AUD 500.0 % 104.615 32514171 0.15
X51614198262 13750 %  Goldman Sachs Group EUR MTN 17/24 EUR 1500 % 100.699 151,047.80 0.07
US24422ET724 23500 % John Deere Capital USD MTN 18/21 usb 500.0 % 98374 423,495.89 0.20
US501044DD07  1.5000 % Kroger USD MTN 16/19 usb 500.0 % 98.634 424,617.38 0.20
X51403263723 05000 % McDonald's EUR MTN 16/21 EUR 100.0 %  100.789 100,788.91 0.05
XS1144352959  2.0000 % Nestlé Holdings USD MTN 14/19 usb 600.0 % 99.201 512,468.30 024
XS1376845860  1.8750 % Nestlé Holdings USD MTN 16/21 usb 200.0 % 97.116 167,232.43 0.08
XS1796233150  3.1250 % Nestlé Holdings USD MTN 18/23 usb 600.0 % 99.221 512,572.19 0.24
US871829BA42  2.5000 % Sysco USD Notes 16/21 usb 300.0 % 97.655 252,241.30 0.12
AU3CB0238731 27500 % Toyota Motor Credit AUD MTN 16/21 AUD 850.0 %  100.024 528,481.33 0.24
US912810FTO8  4.5000 % United States Government
USD Bonds 06/36 usb 300.0 % 118.852 306,991.08 0.14
US912810QA97  3.5000 % United States Government
USD Bonds 09/39 usb 6,800.0 % 105531 6,178,592.80 2.86
US912828ND89  3.5000 % United States Government
USD Bonds 10/20 usb 3,300.0 % 101117 2,873,019.36 133
US912828PX26  3.6250 % United States Government
USD Bonds 11/21 Usb 8,050.0 % 101719 7,050,120.10 3.26
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US912810QT88 3.1250 % United States Government
USD Bonds 11/41 usbD 2,900.0 % 99.234 2,477,762.84 1.15
US912828SVv33  1.7500 % United States Government
USD Bonds 12/22 usb 5,500.0 % 95.945 4,543,45321 2.10
US912828VA58  1.1250 % United States Government
USD Bonds 13/20 usb 1,000.0 % 97.445 838,997.30 0.39
US912828VS66  2.5000 %  United States Government
USD Bonds 13/23 usb 3,500.0 % 97.969 2,952,264.28 136
US912810QZ49 3.1250 % United States Government
USD Bonds 13/43 usb 5,800.0 % 98.992 4,943,431.79 229
Us912828G872  2.1250 % United States Government
USD Bonds 14/21 usb 6,700.0 % 97.570 562849271 2.60
US912828G385  2.2500 % United States Government
USD Bonds 14/24 usb 1,000.0 % 95.836 825,140.73 038
US912810RH32  3.1250 % United States Government
USD Bonds 14/44 usb 4,700.0 % 99.000 4,006,200.43 1.85
US912828K742  2.0000 % United States Government
USD Bonds 15/25 usb 3,500.0 % 93.727 2,824,426.92 131
UsS912828Q780 1.3750 % United States Government
USD Bonds 16/21 usb 6,000.0 % 96.297 4,974,655.86 229
US912828R283  1.6250 % United States Government
USD Bonds 16/23 usb 2,000.0 % 94352 1,624,720.65 0.75
Us912828v988  2.2500 % United States Government
USD Bonds 17/27 usb 1,000.0 % 94.156 810,678.72 037
US9128284N73  2.8750 % United States Government
USD Bonds 18/28 usb 1,000.0 % 98.500 848,078.10 039
US912810FF04 52500 % United States Government
USD Bonds 98/28 usb 2,000.0 % 119.047 2,049,970.43 0.95
XS1651205152 13750 % Wells Fargo GBP MTN 17/22 GBP 550.0 % 97.478 603,404.91 0.28
Securities and money-market instruments dealt on another regulated market 8,629,618.25 3.99
Bonds 8,054,115.19 3.72
Australia 1,010,749.49 0.46
US05253JAR23 21250 % Australia & New Zealand Banking
Group USD MTN 17/20 usb 600.0 % 98.023 506,385.13 023
US2027A1JP31  2.0500 % Commonwealth Bank of
Australiac USD MTN 17/20 Usb 600.0 % 97.632 504,364.36 023
Cayman Islands 840,481.82 0.39
USG2178XAA03 22500 % CK Hutchison International
USD Notes 17/20 Usb 1,000.0 % 97.618 840,481.82 039
The Netherlands 594,062.70 0.27
USNB82008AH17 13000 % Siemens Financieringsmaatschappij
USD Notes 16/19 Usb 700.0 % 98.568 594,062.70 027
USA 5,608,821.18 2.60
USO037833AY62 21500 % Apple USD Notes 15/22 usb 800.0 % 96.662 665,804.72 031
US037833CS76  1.8000 % Apple USD Notes 17/20 usD 500.0 % 98.339 423346.73 0.20
US037833DC16 21000 % Apple USD Notes 17/22 usb 800.0 % 95.871 660,356.42 031
USU2339CCM83  2.3000 % Daimler Finance North America
USD Notes 17/20 usb 1,000.0 % 98.885 851,388.62 039
US316773CU23  2.6000 %  Fifth Third Bancorp USD Notes 17/22 Usb 500.0 % 96312 414,619.96 0.19
US375558BH51 19500 % Gilead Sciences USD Notes 16/22 usD 1,000.0 % 95.617 823,259.55 0.38
US38148YAC21 28760 % Goldman Sachs Group USD
FLR-Notes 17/22 usb 1,000.0 % 97.488 839,362.53 039
US58013MFE93 33500 % McDonald's USD MTN 18/23 usb 600.0 % 99.172 512,318.75 0.24
US89236TEL52  2.7000 % Toyota Motor Credit USD MTN 18/23 usb 500.0 % 97182 418,363.90 0.19
Mortgage-Backed Securities 575,503.06 0.27
The Netherlands 443,807.21 0.21
XS1135365515  0.0790 % Arena MBS EUR FLR-Notes 14/46 CL.A2 EUR 4427 % 100.259 44380721 1) 021
United Kingdom 131,695.85 0.06
XS0246902885  0.0000 % Paragon Mortgages MBS EUR
FLR-Notes 06/41 CLA2B EUR 137.2 % 95.964 131,69585 1) 0.06
Other securities and money-market instruments 3,877,361.79 1.80
Bonds 3,877,361.79 1.80
Canada 1,609,398.51 0.75

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2018

Allianz Advanced Fixed Income Global

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
CA135087D358 2.7500 % Canada Government CAD Bonds 14/48 CAD 600.0 % 107134 425,272.59 0.20
CA74814ZEH25 42500 % Province of Quebec CAD Notes 11/21 CAD 1,700.0 % 105283 1,184,125.92 0.55
France 757,305.34 0.35
JP525021AEC4 04070 % Banque Populaire Caisse
d'Epargne JPY Notes 14/19 S.8 JPY 100,000.0 % 99.836 757,305.34 035
Germany 760,280.14 0.35
JP527603CEB5 04700 % Deutsche Bank (London)
JPY Notes 14/19S.8 JPY 100,000.0 % 100.228 760,280.14 035
United Kingdom 750,377.80 0.35
JP582667AHC7 04820 % Lloyds Banking Group JPY Notes 17/23 S.4 JPY 100,000.0 % 98.923 750,377.80 035
Investments in securities and money-market instruments 213,407,236.16 98.67
Deposits at financial institutions 2,004,183.74 0.93
Sight deposits 2,004,183.74 0.93
State Street Bank GmbH, Luxembourg Branch EUR 2.004,183.74 093
Investments in deposits at financial institutions 2,004,183.74 0.93
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2018 gain/loss Subfund
Contracts assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives 17,205.22 0.01
Forward Foreign Exchange Transactions 17,205.22 0.01
Sold EUR / Bought USD - 02 Nov 2018 EUR -2,966,299.03 39,877.47 0.02
Sold NZD / Bought EUR - 02 Nov 2018 NzZD  -2,600,000.00 26,62636 001
Sold CAD / Bought EUR - 02 Nov 2018 CAD  -2,100,000.00 -20,227.62 -0.01
Sold EUR / Bought DKK - 02 Nov 2018 EUR -335,747.40 -42891 0.00
Sold EUR / Bought SEK - 02 Nov 2018 EUR  -973,690.02 -2,190.51 0.00
Sold AUD / Bought EUR - 02 Nov 2018 AUD  -4,500,000.00 40,134.02 002
Sold EUR / Bought NOK - 02 Nov 2018 EUR -1,202,432.68 8,605.97 0.00
Sold GBP / Bought EUR - 02 Nov 2018 GBP  -3,000,000.00 -18,936.05 -0.01
Sold EUR / Bought JPY - 02 Nov 2018 EUR  -4,979,696.63 -49,993.00 -0.02
Sold USD / Bought EUR - 02 Nov 2018 USD_ -1,500,000.00 -6,262.51 0.00
Investments in derivatives 17,205.22 0.01
Net current assets/liabilities EUR 854,223.30 0.39
Net assets of the Subfund EUR 216,282,848.42 100.00
D The market value was determined on the basis of the last available pricing factor at closing NAV date.
The Subfund in figures
30/09/2018 30/09/2017 30/09/2016
Net asset value per share in share class currency
- Class A (EUR) (distributing) WKN: A14 QR1/ISIN: LU1209235446 96.10 98.62 109.88
- Class R (EUR) (distributing) WKN: A2D XTL/ISIN: LU1685828623 99.82 - -
Shares in circulation 2,250,645 2,523,658 2,825,208
- Class A (EUR) (distributing) WKN: A14 QR1/ISIN: LU1209235446 2,250,635 2,523,658 2,825,208
- Class R (EUR) (distributing) WKN: A2D XTL/ISIN: LU1685828623 10 - -
Subfund assets in millions of EUR 2163 2489 3104

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 6 to 61.

Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Allionz Advanced Fixed Income Global

Breakdown of Subfund Net Assets

in%
USA 3179
Japan 13.52
Germany 829
Italy 6.67
United Kingdom 6.61
France 576
Spain 471
Canada 3.50
Australia 2.84
Supranational 278
The Netherlands 2.72
Other countries 9.48
Other net assets 133
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Advanced Fixed Income Global

2017/2018 2016/2017
EUR EUR

Interest on
- bonds 5,228,594.75 6,046,266.37
- cash at banks 0.00 0.00
- swap transactions 0.00 0.00
- time deposits 0.00 0.00
Interest on credit balances
- positive interest rate 12,520.73 401.97
- negative interest rate -26,132.87 -57,089.88
Dividend income 0.00 0.00
Income from
- investment funds 0.00 0.00
- contracts for difference 0.00 0.00
Other income 338,203.96 545,841.40
Total income 5,553,186.57 6,535,419.86
Interest paid on
- bank liabilities -1031 -209.77
- swap transactions 0.00 0.00
- contracts for difference 0.00 0.00
Other interest paid 0.00 0.00
Taxe d’Abonnement -112,512.25 -135,519.01
Performance fee 0.00 0.00
All-in-fee -2,377,540.02 -2,906,317.07
Other expenses 0.00 -8,077.35
Total expenses -2,490,062.58 -3,050,123.20
Equalisation on net income/loss 0.00 -111,188.49
Net income/loss 3,063,123.99 3,374,108.17
Realised gain/loss on
- financial futures transactions 0.00 -82,010.40
- foreign exchange -553,464.70 3,143,588.14
- forward foreign exchange transactions -791.74 -899,121.44
- options transactions 0.00 0.00
- securities transactions -271,896.94 107,634.21
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
Equalisation on net realised gain/loss 0.00 -314,565.92
Net realised gain/loss 2,236,970.61 5,329,632.76
Changes in unrealised appreciation/depreciation on
- financial futures transactions 0.00 -22,647.74
- foreign exchange -10,124.45 542938
- forward foreign exchange transactions 212,827.90 -327,947.13
- options transactions 0.00 0.00
- securities transactions -4,866,081.47 -32,067,506.18
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
- TBA transactions 0.00 0.00
Result of operations -2,426,407.41 -27,083,038.91

For additional information please refer to the section “Notes to the Financial Statements”.
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Allionz Advanced Fixed Income Global

Statement of Net Assets
as at 30/09/2018 resp. liquidation date (if any)

30/09/2018 30/09/2017
EUR EUR

Securities and money-market instruments
(Cost price EUR 212,138,115.56) 213,407,236.16 245,391,152.67
Time deposits 0.00 0.00
Cash at banks 2,004,183.74 2,655,761.85
Premiums paid on purchase of options 0.00 0.00
Upfront-payments paid on swap transactions 0.00 0.00
Interest receivable on
- bonds 1,471,392.86 1,525,267.62
- time deposits 0.00 0.00
- swap transactions 0.00 0.00
Dividend receivable 0.00 0.00
Income from investment units receivable 0.00 0.00
Receivable on
- subscriptions of fund shares 200.02 0.00
- securities transactions 0.00 303,583.35
Other receivables 0.00 0.00
Unrealised gain on
- options transactions 0.00 0.00
- futures transactions 0.00 0.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions 115,243.82 29,407 .41
Total Assets 216,998,256.60 249,905,172.90
Liabilities to banks 0.00 0.00
Other interest liabilities 0.00 0.00
Premiums received on written options 0.00 0.00
Upfront-payments received on swap transactions 0.00 0.00
Interest liabilities on swap transactions 0.00 0.00
Payable on
- redemptions of fund shares -19.294.78 -1,655.23
- securities transactions -397,784.00 -549,775.50
Capital gain tax payable 0.00 0.00
Swing pricing 0.00 0.00
Other payables -200,290.80 -238,343.73
Unrealised loss on
- options transactions 0.00 0.00
- futures transactions 0.00 0.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions -98,038.60 -225,030.09
Total Liabilities -715,408.18 -1,014,804.55
Net assets of the Subfund 216,282,848.42 248,890,368.35

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Advanced Fixed Income Global

2017/2018 2016/2017
EUR EUR

Net assets of the Subfund at the beginning of the reporting period 248,890,368.35 310,439,780.59
Subscriptions 759,227.97 11,819,893.36
Redemptions -27,013,400.50 -42,454,792.71
Distribution -3,926,939.99 -4,257,228.39
Equalization 0.00 425,754.41
Result of operations -2,426,407 41 -27,083,03891
Net assets of the Subfund at the end of the reporting period 216,282,848.42 248,890,368.35
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
Number of shares
- at the beginning of the reporting period 2,523,658 2,825,208
-issued 7,861 111,302
- redeemed -280,874 -412,852
- at the end of the reporting period 2,250,645 2,523,658
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Allianz Advanced Fixed Income Global Aggregate

Allianz Advanced Fixed Income Global
Aggregate

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 491,110,993.47 83.97
Bonds 491,110,993.47 83.97
Argentina 3,054,631.43 0.51
X51503160225  3.8750 % Argentina Government EUR Bonds 16/22 EUR 1,100.0 % 91378 1,005,153.60 0.17
US040114GX20  7.5000 % Argentina Government USD Bonds 17/26 usb 1,284.0 % 91.425 1,010,717.10 0.17
US040114HG87  7.1250 % Argentina Government USD Bonds 17/36 usb 700.0 % 82.103 494,831.54 0.08
XS1715535123 62500 % Argentine Government EUR Bonds 17/47 EUR 700.0 % 77.704 543,929.19 0.09
Australia 11,683,354.19 1.99
AU3TB0000150 32500 % Australia Government AUD
Bonds 12/29 S.138 AUD 1,500.0 % 105218 981,038.77 0.17
AUOOOXCLWAS7 3.0000 % Australia Government AUD
Bonds 16/47 S.150 AUD 1,100.0 % 97.136 664,174.10 0.11
AUOOOXCLWAWS 22500 % Australia Government AUD
Bonds 17/22 S.153 AUD 1,000.0 % 100.230 623,021.48 0.11
XS1811023735 03750 % Commonwealth Bank of
Australiac EUR MTN 18/23 EUR 100.0 % 99911 99,911.02 0.02
XS1784246701  1.2500 % Macquarie Group EUR FLR-MTN 18/25 EUR 300.0 % 97.037 291,110.82 0.05
AU3CB0219186 50000 % National Australia Bank AUD Notes 14/24 AUD 1,500.0 % 109.469 1,020,681.80 0.17
XS1136227094  2.0000 % National Australia Bank
EUR FLR-MTN 14/24 EUR 500.0 % 101.627 508,134.35 0.09
AU3SG0000417 50000 % New South Wales Treasury
AUD Notes 12/24 S24 AUD 1,000.0 % 112970 702,217.79 0.12
AU3CB0152940  7.7500 % Telstra AUD MTN 10/20 AUD 2,000.0 % 108740 1,351,836.90 023
AU3CB0243756 29000 % Telstra AUD MTN 17/21 AUD 300.0 %  100.040 186,552.79 0.03
AUOO00OXVGZJ4 55000 % Treasury Corporation of
Victoria AUD Notes 11/26 AUD 1,000.0 % 119476 742,654.72 0.13
AU3CB0206134 47500 % Wesfarmers AUD MTN 13/20 AUD 500.0 %  103.082 320,374.55 0.05
AUOOOWBCHBC3 4.5000 % Westpac Banking AUD MTN 14/19 AUD 2,000.0 % 100.844 1,253,680.23 021
X51045887863  5.0000 % Westpac Banking AUD MTN 14/21 AUD 2,000.0 %  105.258 1,308,558.16 022
XS1676933937 03750 % Westpac Banking EUR MTN 17/23 EUR 300.0 % 98.805 296,414.94 0.05
US961214DA83  2.0000 % Westpac Banking USD Notes 16/21 usb 1,000.0 % 96.157 827,906.50 0.14
US961214DG53  2.8000 % Westpac Banking USD Notes 17/22 Usb 600.0 % 97.772 505,085.27 0.09
Austria 3,669,619.15 0.62
ATO000A04967 41500 % Austria Government EUR Bonds 07/37 EUR 500.0 % 150.042 750,210.20 0.13
ATOO00A1K9C8  0.7500 % Austria Government EUR Bonds 16/26 EUR 200.0 % 101762 203,524.34 0.03
ATOO00A1IK9F1 15000 % Austria Government EUR Bonds 16/47 EUR 400.0 % 101.590 406,359.88 0.07
X51845161790 02500 % Erste Group Bank EUR MTN 18/24 EUR 300.0 % 98.616 29584731 0.05
XS51856342560  0.6250 % Hypo Vorarlberg Bank EUR MTN 18/26 EUR 200.0 % 98.524 197,048.16 0.03
X51138366445  1.0000 % OeBB-Infrastruktur EUR Notes 14/24 EUR 250.0 %  103.583 258,957.75 0.04
US676167BP30  1.5000 % Oesterreichische Kontrollbank
USD Notes 15/20 usb 1,000.0 % 96.992 835,090.89 0.14
XS1713462403 28750 % OMV EUR FLR-Notes 18/undefined EUR 100.0 % 100.458 100,458.06 0.02
XS1734689620  1.0000 % OMV EURMTN 17/26 EUR 100.0 % 98.808 98,808.48 0.02
ATOO00A100E2  4.0000 % Wienerberger EUR Notes 13/20 EUR 300.0 %  105.813 317,437.80 0.05
ATOOOOA20F93  2.0000 % Wienerberger EUR Notes 18/24 EUR 200.0 % 102.938 205,876.28 0.04
Azerbaijan 1,397,371.80 0.24
X51044540547 47500 % Azerbaijan Government USD Bonds 14/24 Usb 1,600.0 % 101436 1,397,371.80 024
Belgium 6,806,209.18 1.16
BE6307427029  0.6250 % Belfius Bank EUR MTN 18/23 EUR 200.0 % 99.478 198,955.52 0.03
BE0000304130  5.0000 % Belgium Government EUR Bonds 04/35 S.44 EUR 500.0 %  155.187 775,935.00 0.13
BEO000320292  4.2500 % Belgium Government EUR Bonds 10/41 S.60 EUR 200.0 %  151.707 303,413.98 0.05
BE0000324336  4.5000 % Belgium Government EUR Bonds 11/26 S.64 EUR 700.0 % 129496 906,472.00 0.16
BE0000331406  3.7500 % Belgium Government EUR Bonds 13/45S.71 EUR 700.0 % 145541 1,018,786.93 0.17
BE0000334434  0.8000 % Belgium Government EUR Bonds 15/25S.74 EUR 300.0 %  102.586 307,758.00 0.05
BEO000340498  2.1500 % Belgium Government EUR Bonds 16/66 S.80 EUR 100.0 % 104.800 104,799.99 0.02
BE0000341504  0.8000 % Belgium Government EUR Bonds 17/27 S.81 EUR 1,000.0 %  100.707 1,007,070.00 0.17
BE0000291972 55000 % Belgium Government EUR Bonds 98/28 S.31 EUR 700.0 % 143.632 1,005,424.00 0.17
BE0002597756  2.7500 % Elia System Operator EUR FLR-
Notes 18/undefined EUR 100.0 %  100.285 100,285.42 0.02

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2018

Allianz Advanced Fixed Income Global Aggregate

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
BE0934924383  6.1250 % ENI Finance Intl SA Company Guar 12/18 GBP 600.0 % 101.031 682,259.38 0.12
BE0002500750  0.7500 % KBC Bank EUR MTN 17/27 EUR 400.0 % 98.762 395,048.96 0.07
Bermuda 1,067,721.69 0.18
XS0432791571  7.8750 % Ooredoo International Finance
USD MTN 09/19 Usb 1,200.0 % 103342 1,067,721.69 0.18
British Virgin Islands 1,332,939.06 0.23
USG3925DAA84 57500 % Gerdau Trade USD Notes 10/21 usb 400.0 % 104386 359,502.60 0.06
USG8201JAB73 25000 % Sinopec Group Overseas
Development USD Notes 15/20 usb 540.0 % 98.534 458,118.30 0.08
USGB450LAN40  3.7500 % State Grid Overseas Investment
2016 USD MTN 18/23 Usb 600.0 % 99.753 515,318.16 0.09
Bulgaria 1,634,621.30 0.28
X51208855616  2.0000 % Bulgaria Government EUR MTN 15/22 EUR 1,000.0 % 106.985 1,069,846.30 0.18
X51382696398  3.0000 % Bulgaria Government EUR MTN 16/28 EUR 500.0 % 112955 564,775.00 0.10
Canada 11,248,428.34 1.92
USC06156KT62 17500 % Bank of Montreal USD Notes 16/21 usb 600.0 % 96.212 497,024.57 0.09
US064159FL54 28000 % Bank of Nova Scotia USD Notes 14/21 usb 1,200.0 % 98.423 1,016,899.72 0.17
CA1350877568  3.5000 % Canada Government CAD Bonds 11/45 CAD 750.0 % 121202 601,395.08 0.10
CA135087H235 2.0000 % Canada Government CAD Bonds 17/28 CAD 1,000.0 % 96.458 638,156.31 0.11
CA135087WL43 57500 % Canada Government CAD Bonds 98/29 CAD 400.0 % 130974 346,604.26 0.06
US12591DAD30 4.8750 % CNOOC Nexen Finance
2014 USD Notes 14/44 usb 1,500.0 % 104.105 1,344,508.11 023
XS1170184821  1.8750 % Daimler Canada Finance CAD MTN 15/20 CAD 800.0 % 99.115 524,589.76 0.09
CA110709EX67 63500 % Province of British Columbia
CAD Notes 00/31 CAD 1,000.0 % 134.666 890,935.50 0.15
CA68323ADM32 24000 % Province of Ontario CAD Notes 16/26 CAD 450.0 % 96.093 286,082.43 0.05
US68323ADP66 25000 % Province of Ontario USD Bonds 16/26 usb 1,000.0 % 94.003 809,361.83 0.14
CA74814ZEP41  3.0000 % Province of Quebec CAD Notes 12/23 CAD 2,000.0 % 101306 1,340,465.80 023
US748149AH49 28750 % Province of Quebec USD Notes 14/24 usb 1,000.0 % 97.817 842,200.97 0.14
XS1876471183  0.6250 % Royal Bank of Canada EUR MTN 18/25 EUR 300.0 % 99.186 297,557.85 0.05
XS1847633119  0.2500 % Royal Bank of Canada EUR Notes 18/23 EUR 200.0 % 99.281 198,561.90 0.03
CA891160KV43  1.6800 % Toronto-Dominion Bank CAD Notes 16/21 CAD 1,000.0 % 97.425 644,550.58 0.11
X51857683335  0.6250 % Toronto-Dominion Bank EUR MTN 18/23 EUR 100.0 %  100.201 100,201.01 0.02
US893526DK63  3.8000 % TransCanada Pipelines USD Notes 10/20 UsD 1,000.0 %  100.969 869,332.66 0.15
Cayman Islands 1,024,667.64 0.18
US88032XAB01 33750 % Tencent Holdings USD MTN 14/19 usb 1,000.0 % 100.149 862,276.65 0.15
US88032XAG97 35950 % Tencent Holdings USD MTN 18/28 UsD 200.0 % 94.304 162,390.99 0.03
Chile 533,497.50 0.09
XS51084942470  2.2500 % Corporacién Nacional del Cobre
de Chile EUR Notes 14/24 EUR 500.0 % 106.700 533,497.50 0.09
China 2,386,787.17 0.41
XS1711173218 03750 % China Development Bank EUR MTN 17/21 EUR 750.0 % 99.428 745,713.08 0.13
XS1706605109  2.1250 % China Government USD Bonds 17/22 usb 250.0 % 96.014 206,668.58 0.04
USG8200TAF78  1.7500 % Sinopec Group Overseas Development
2016 USD Notes 16/19 usb 700.0 % 98.466 593,451.69 0.10
USG8201NAF99 22500 % Sinopec Group Overseas Development
2017 USD Notes 17/20 Usb 1,000.0 % 97.673 840,953.82 0.14
Colombia 2,793,995.14 0.48
XS1385239006  3.8750 % Colombia Government EUR MTN 16/26 EUR 500.0 % 113567 567,833.35 0.10
US195325BL83 73750 % Colombia Government USD Bonds 09/19 usb 1,600.0 % 102.068 1,406,073.62 0.24
USP3772NHK11 26250 % Colombia Government USD Bonds 13/23 Usb 1,000.0 % 95.249 820,088.17 0.14
Croatia 2,038,493.00 0.36
X51028953989  3.8750 % Croatia Government EUR Bonds 14/22 EUR 500.0 % 111754 558,770.00 0.10
X51428088626  3.0000 % Croatia Government EUR Bonds 17/27 EUR 1,300.0 % 106.050 1,378,650.00 0.24
XS1713475306  2.7500 % Croatia Government EUR Bonds 17/30 EUR 100.0 % 101.073 101,073.00 0.02
Cyprus 961,185.84 0.17
XS1227247191  3.8750 % Cyprus Government EUR MTN 15/22 EUR 500.0 % 111475 557,376.00 0.10
X51883942648 23750 % Cyprus Government EUR MTN 18/28 EUR 400.0 % 100952 403,809.84 0.07
Czech Republic 1,593,632.98 0.26
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Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
X50502286908  4.8750 % CEZ EUR MTN 10/25 EUR 500.0 % 122134 610,669.60 0.09
XS0940293763  3.0000 % CEZ EURMTN 13/28 EUR 250.0 % 109394 273,485.13 0.05
CZ0001002547 57000 % Czech Government CZK Bonds 09/24 S.58 CzZK 15,000.0 % 121441 709,478.25 0.12
Denmark 3,350,759.83 0.58
XS1677902162 05000 % Carlsberg Breweries EUR MTN 17/23 EUR 280.0 % 98398 275,515.18 0.05
X51068866950  2.7500 % Danske Bank EUR FLR-MTN 14/26 EUR 200.0 %  103.455 206,910.10 0.04
X51720947917  0.7500 % Danske Bank EUR MTN 17/27 EUR 150.0 % 98.602 147,903.35 0.03
DK0009922320 45000 % Denmark Government DKK Bonds 08/39 DKK 6,000.0 %  170.806 1,374,364.82 023
DK0009923138 17500 % Denmark Government DKK Bonds 14/25 DKK 2,000.0 % 110.991 297,690.82 0.05
DK0009923567  0.5000 % Denmark Government DKK Bonds 17/27 DKK 2,000.0 % 100.695 270,075.72 0.05
XS1330300341  1.1250 % ISS Global EUR MTN 15/21 EUR 500.0 % 101708 508,539.85 0.09
XS1673102734  1.5000 % ISS Global EUR MTN 17/27 EUR 150.0 % 96.853 145,278.92 0.02
XS0593952111 56250 % TDC GBP MTN 11/23 GBP 100.0 % 110.602 124,481.07 0.02
Finland 303,792.99 0.05
F14000306758 11250 % Finland Government EUR Bonds 18/34 EUR 300.0 % 101264 303,792.99 0.05
France 25,854,093.43 4.40
FR0O013295722  1.5000 % APRR EUR MTN 17/33 EUR 100.0 % 96.755 96,755.43 0.02
XS1799611642 32500 % AXAEUR FLR-MTN 18/undefined EUR 250.0 % 98.129 245,322.85 0.04
X51489814340 45000 % AXAUSD MTN 16/undefined usb 500.0 % 86413 372,004.94 0.06
XS1069549761  3.0000 % Banque Fédérative du Crédit
Mutuel EUR MTN 14/24 EUR 200.0 % 106561 213,121.08 0.04
XS1717355561 1.6250 % Banque Fédérative du Crédit
Mutuel EUR MTN 17/27 EUR 100.0 % 93.849 93,848.92 0.02
X51046827405 28750 % BNP Paribas EUR FLR-MTN 14/26 EUR 400.0 % 104567 418,267.40 0.07
XS1473446604 11250 % BNP Paribas GBP MTN 16/22 GBP 400.0 % 97.049 436,910.67 0.07
FR0013260379  1.8650 % Casino Guichard Perrachon EUR MTN 17/22 EUR 300.0 % 89.955 269,865.99 0.05
FRO012317758  4.0000 % CNP Assurances EUR FLR-
Notes 14/undefined EUR 200.0 % 106.149 212,298.26 0.04
FRO013296159 12500 % Compagnie de Financement
Foncier EUR MTN 17/32 EUR 100.0 % 98.879 98,879.01 0.02
FRO013281748 03750 % Compagnie de Financement
Foncier EUR Notes 17/24 EUR 300.0 % 98.905 296,716.44 0.05
FRO013358843  0.8750 % Compagnie de Financement
Foncier EUR Notes 18/28 EUR 200.0 % 98.200 196,400.72 0.03
FRO013368370  0.0500 % Crédit Agricole Home Loan
SFH EUR MTN 18/22 EUR 100.0 % 99.680 99,679.96 0.02
FR0O013348802  0.8750 % Crédit Agricole Home Loan
SFH EUR MTN 18/28 EUR 100.0 % 98.860 98,860.42 0.02
FR0013292828 17500 % Danone EUR FLR-MTN 17/undefined EUR 100.0 % 98.006 98,006.43 0.02
FRO011401736 42500 % Electricité de France EUR FLR-
MTN 13/undefined EUR 500.0 %  105.057 525,284.00 0.09
FRO011697028 50000 % Electricité de France EUR FLR-
MTN 14/undefined EUR 200.0 % 104595 209,190.00 0.04
XS0403958498  6.8750 %  Electricité de France GBP MTN 08/22 GBP 500.0 % 120.641 678,899.77 0.11
FR0O013310505 13750 % Engie EUR FLR-Notes 18/49 EUR 400.0 % 94.693 378,771.08 0.06
FR0013284247 03750 % Engie EUR MTN 17/23 EUR 200.0 % 99.310 198,619.92 0.03
FRO011531722  4.6250 % Engie GBP FLR-Notes 13/undefined GBP 800.0 % 100.818 907,757.46 0.15
FR0010070060  4.7500 % France Government EUR Bonds 04/35 EUR 400.0 % 154.002 616,007.96 0.11
FR0O010171975  4.0000 % France Government EUR Bonds 05/55 EUR 600.0 %  160.519 963,113.94 0.16
FR0010371401 40000 % France Government EUR Bonds 06/38 EUR 1,000.0 % 147215 1,472,149.90 024
FR0011962398 17500 % France Government EUR Bonds 14/24 EUR 500.0 % 109.128 545,640.00 0.09
FR0011883966 25000 % France Government EUR Bonds 14/30 EUR 400.0 % 117311 469,243.96 0.08
FR0O012993103  1.5000 % France Government EUR Bonds 15/31 EUR 700.0 % 105.640 739,479.93 0.13
FR0O013200813  0.2500 % France Government EUR Bonds 16/26 EUR 800.0 % 97.644 781,151.92 0.13
FR0013234333 17500 % France Government EUR Bonds 17/39 EUR 700.0 % 106.099 742,692.93 0.13
FR0O000571218 55000 % France Government EUR Bonds 98/29 EUR 700.0 % 147576 1,033,031.93 0.17
FR0013205069 10000 % Gecina EUR MTN 16/29 EUR 300.0 % 91357 274,071.21 0.05
FR0013143344  0.8750 % Imerys EUR MTN 16/22 EUR 500.0 % 101426 507,130.00 0.09
FR0012648244  0.8750 % Kering EUR MTN 15/22 EUR 2,000.0 % 101.708 2,034,154.40 035

The accompanying notes form an integral part of these financial statements.
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X51028600473  4.2500 % Orange EUR FLR-Notes 14/undefined EUR 500.0 % 104.868 524,339.05 0.09
FR0013310224 13750 % Orange EUR MTN 18/30 EUR 100.0 % 96.475 96,475.09 0.02
FR0O013245586  2.0000 % Peugeot EUR MTN 17/24 EUR 350.0 % 101982 356,936.83 0.06
FR0O013217346 05000 % Publicis Groupe EUR Notes 16/23 EUR 200.0 % 98.132 196,263.44 0.03
X51048519596 22500 % RCIBanque EUR MTN 14/21 EUR 600.0 %  104.833 628,998.24 0.10
FR0O013283371  0.7500 % RClBanque EUR MTN 17/22 EUR 100.0 % 99.612 99,611.63 0.02
FR0O013230737  0.7500 % RCl Banque EUR MTN 17/22 EUR 300.0 % 100321 300,964.17 0.05
FR0013241361 13750 % RClBanque EUR MTN 17/24 EUR 3300 %  100.539 331,779.43 0.06
FR0013322120 02500 % RCl Banque EUR MTN 18/21 EUR 100.0 % 99.456 99,456.13 0.02
FR0O013240835  1.0000 % Renault EUR MTN 17/23 EUR 150.0 % 100452 150,677.84 0.03
FR0013299435  1.0000 % Renault EUR MTN 17/25 EUR 150.0 % 94.938 142,406.51 0.02
FR0013329315  1.0000 % Renault EUR MTN 18/24 EUR 100.0 % 98.129 98,129.37 0.02
X51501425125 13750 % SNCF Réseau USD MTN 16/19 usb 1,000.0 % 98.409 847,290.64 0.14
FRO013320033 13750 % Société Générale EUR FLR-MTN 18/28 EUR 300.0 % 97.466 29239731 0.05
FR0O013368602 21250 % Société Générale EUR MTN 18/28 EUR 200.0 % 99.739 199,477.58 0.03
XS0992293570  4.1990 % Solvay Finance EUR FLR-
Notes 13/undefined EUR 2,000.0 % 102372 2,047,437.00 035
XS1195201931 22500 % TOTAL EUR FLR-MTN 15/undefined EUR 300.0 % 102721 308,162.25 0.05
FRO013330529  2.1250 % Unibail-Rodamco EUR FLR-
Notes 18/undefined EUR 200.0 % 98.297 196,593.96 0.03
FR0013332970  0.1250 % Unibail-Rodamco EUR MTN 18/21 EUR 400.0 % 100.128 400,511.24 0.07
FR0013281888 03750 % Valeo EUR MTN 17/22 EUR 200.0 % 99.380 198,759.96 0.03
FR0O013230943  0.6250 % Valeo EUR MTN 17/23 EUR 100.0 % 99.798 99,797.83 0.02
FR0013367620 10000 % Vinci EUR MTN 18/25 EUR 100.0 % 99.373 99,373.44 0.02
FR0O013282571  0.8750 % Vivendi EUR MTN 17/24 EUR 200.0 % 98.767 197,533.96 0.03
FR0013176302  0.7500 % Vivendi EUR Notes 16/21 EUR 1,000.0 % 101324 1,013,243.10 0.17
FR0013213709 10000 % Wendel EUR Notes 16/23 EUR 400.0 % 99.729 398,917.76 0.07
XS1112013666  2.2500 % WPP Finance EUR MTN 14/26 EUR 200.0 % 102.615 205,230.84 0.04
Germany 25,210,124.66 4.30
X51204620915 18750 % Aareal Bank USD MTN 15/19 usb 800.0 % 99.322 684,124.37 0.12
X51681811243  1.8750 % Aareal Bank USD Notes 17/20 usb 1,000.0 % 97474 839,241.04 0.14
X51698539753  2.7500 % Aareal Bank USD Notes 17/20 usb 200.0 % 97.766 168,352.20 0.03
DEOOOA2DAHNG  3.0990 % Allianz EUR FLR-Notes 17/47 EUR 400.0 %  103.083 412,332.96 0.07
XS1718417717  1.6250 % BASF EUR MTN 17/37 EUR 100.0 % 95.156 95,155.59 0.02
X51841745612 13750 % BASF GBP MTN 18/22 GBP 200.0 % 99.596 224,188.02 0.04
DEOOOA1I1IQR65 3.0000 % Bayer EUR FLR-MTN 14/75 EUR 1,000.0 % 102304 1,023,041.70 0.18
DEOOOA14J611 23750 % Bayer EUR FLR-Notes 15/75 EUR 500.0 % 98.540 492,698.45 0.08
X51469412149 13750 % Bayerische Landesbank USD MTN 16/19 usb 400.0 % 98.558 339,429.30 0.06
DE0001135143 62500 % Bundesrepublik Deutschland
EUR Bonds 00/30 EUR 200.0 % 162.898 325,796.00 0.06
DE0001135176 55000 % Bundesrepublik Deutschland
EUR Bonds 00/31 EUR 1,000.0 %  158.194 1,581,939.90 027
DE0001135366  4.7500 % Bundesrepublik Deutschland EUR
Bonds 08/40 S.8 (traded in Germany) EUR 900.0 % 176.146 1,585,314.00 027
DE0001135366 47500 % Bundesrepublik Deutschland EUR
Bonds 08/40 S.8 (traded in USA) EUR 200.0 % 175.084 350,167.98 0.06
DE0001102432 12500 % Bundesrepublik Deutschland
EUR Bonds 17/48 EUR 450.0 % 104263 469,183.50 0.08
DE0001102440  0.5000 % Bundesrepublik Deutschland
EUR Bonds 18/28 EUR 1,000.0 %  100.570 1,005,699.90 0.17
DEOOOCZ40LR5  0.5000 % Commerzbank EUR MTN 16/23 EUR 400.0 % 96.737 386,948.64 0.07
DEO00CZ40MM4  1.8750 % Commerzbank EUR MTN 18/28 EUR 300.0 % 97253 291,760.47 0.05
XS1088129660  1.7500 % CRH Finance Germany EUR MTN
14/21 (traded in Germany) EUR 800.0 % 103.920 831,360.40 0.14
XS1088129660  1.7500 % CRH Finance Germany EUR MTN
14/21 (traded in Luxembourg) EUR 400.0 % 103.920 415,680.20 0.07
DEOOODL19TA6 15000 % Deutsche Bank EUR MTN 17/22 EUR 500.0 % 100451 502,252.50 0.09
DEOOODL19T26 17500 % Deutsche Bank EUR MTN 18/28 EUR 300.0 % 92.854 278,562.30 0.05
DEO0ODL19T67  0.6250 % Deutsche Bank EUR Notes 18/25 EUR 400.0 % 100213 400,851.68 0.07
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XS1573156681  1.8750 % Deutsche Bank GBP MTN 17/20 GBP 400.0 % 99.643 448,588.88 0.08
US25152R5D13 28500 % Deutsche Bank USD MTN 16/19 usb 1,000.0 % 99.796 859,234.85 0.14
DEOOOAL6IWE62 27500 % Deutsche Bérse EUR FLR-Notes 15/41 EUR 500.0 % 105357 526,782.50 0.09
DEOOOA2LQJ75 11250 % Deutsche Bérse EUR Notes 18/28 EUR 90.0 % 99.983 89,984.54 0.02
XS1135782628 08750 % DVB Bank EUR MTN 14/19 EUR 500.0 %  100.837 504,185.50 0.09
XS1433231377 12500 % DVB Bank EUR MTN 16/23 EUR 400.0 % 99.395 397,580.44 0.07
X51555094066  1.0000 % DVB Bank EUR MTN 17/22 EUR 500.0 % 99.588 497,942.10 0.09
DEOOOA2GSFF1 21250 % Evonik Industries EUR FLR-Notes 17/77 EUR 200.0 % 100.991 201,981.16 0.03
DEOOOA14)2Q6 03750 % FMS Wertmanagement EUR MTN 15/30 EUR 800.0 % 93.518 748,141.36 0.13
X51013955379  3.0000 % Fresenius EUR Notes 14/21 EUR 800.0 % 106515 852,122.72 0.15
X51026109204  4.0000 % Fresenius EUR Notes 14/24 EUR 100.0 % 114991 114,990.56 0.02
DEOOOA14J421  0.5000 % Gemeinsame Deutsche Bundesldnder
EUR Notes 15/25 S.47 EUR 1,000.0 % 100.667 1,006,674.10 0.16
XS51425274484 22500 % HeidelbergCement EUR MTN 16/24 EUR 100.0 % 105717 105,717.44 0.02
X51529515584  1.5000 % HeidelbergCement EUR MTN 16/25 EUR 150.0 % 100.721 151,081.94 0.03
X51488419935  0.8750 % Henkel GBP MTN 16/22 GBP 150.0 % 97.903 165,282.43 0.03
X51626039819  2.0000 % Henkel USD MTN 17/20 usb 1,000.0 % 98.148 845,051.11 0.13
DEOOOLB1DVQO 49000 % Landesbank Baden-Wirttemberg
AUD MTN 17/27 AUD 400.0 % 99.370 247,071.20 0.04
DEOOOLB1IM214 02000 % Landesbank Baden-Wirttemberg
EURMTN 17/21 EUR 200.0 % 99.665 199,329.56 0.03
DEOOOLBO9QM2 15000 % Landesbank Baden-Wirttemberg
USD MTN 16/19 usb 500.0 % 99.007 426,221.33 0.07
XS1475029234  1.6250 % Landesbank Hessen-Thiringen
Girozentrale USD MTN 16/20 usb 1,000.0 % 97.137 836,339.33 0.14
XS1501363425 02500 % LANXESS EUR Notes 16/21 EUR 150.0 % 100.176 150,264.09 0.03
XS1708493702  1.0000 % NRW Bank GBP MTN 17/22 GBP 600.0 % 98.606 665,883.43 0.11
XS1479554567  1.5000 % NRW Bank USD Notes 16/21 usb 1,000.0 % 95.587 822,993.42 0.14
DEOOOLB1B2E5 2.8750 % State of Baden-Wirttemberg
EUR Notes 16/26 EUR 300.0 %  103.687 311,061.96 0.05
DEOOOATIRQCI3  0.6250 %  State of Hesse EUR Notes 18/28 S.1801 EUR 200.0 % 98206 196,411.08 0.03
DEOOONRWOKMO 1.7500 % State of North Rhine-Westphalia
Germany EUR MTN 17/57 EUR 200.0 % 100.620 201,240.12 0.03
XS1729882024 22500 % Talanx EUR FLR-MTN 17/47 EUR 200.0 % 90.974 181,948.56 0.03
DEOOOA2BPET2 13750 % thyssenkrupp EUR Notes 17/22 EUR 150.0 % 101317 151,975.10 0.03
X51692348847  0.2500 % V\olkswagen Leasing EUR MTN 17/20 EUR 350.0 %  100.137 350,481.15 0.06
XS1865186594  0.2500 % Volkswagen Leasing EUR MTN 18/21 EUR 250.0 % 99.793 249,481.60 0.04
Hungary 3,953,942.21 0.69
X51696445516 17500 % Hungary Government EUR Bonds 17/27 EUR 450.0 % 101.697 457,638.30 0.08
X51887498282 12500 % Hungary Government EUR Bonds 18/25 EUR 100.0 % 99.350 99,350.00 0.02
US445545AE60 63750 % Hungary Government USD Bonds 11/21 usb 1,000.0 % 106.834 919,833.26 0.16
US445545AK21  4.0000 % Hungary Government USD Bonds 14/19 usb 2,000.0 %  100.565 1,731,715.22 030
XS1401114811  2.6250 % MOL Hungarian Oil & Gas EUR Notes 16/23 EUR 700.0 % 106486 745,405.43 0.13
India 1,673,747.66 0.28
USO5463EAC21 32500 % Axis Bank (Dubai) USD MTN 14/20 usb 1,000.0 % 98.549 848,499.65 0.14
XS51576750951  3.2500 % ICICI Bank (Dubai) USD MTN 17/22 UsD 1,000.0 % 95.848 825,248.01 0.14
Indonesia 6,427,590.32 1.08
USY20721AP44  11.6250% Indonesia Government Bond
USD MTN 09/19 usb 400.0 %  103.828 357,581.45 0.06
X51810775145  1.7500 % Indonesia Government EUR Bonds 18/25 EUR 200.0 % 98.281 196,562.50 0.03
X51084368593  2.8750 % Indonesia Government EUR MTN 14/21 EUR 1,400.0 %  105.872 1,482,206.60 0.25
XS1432493879  2.6250 % Indonesia Government EUR MTN 16/23 EUR 500.0 % 104729 523,643.90 0.09
USY20721AQ27 58750 % Indonesia Government USD Bonds 10/20 usb 600.0 %  103.845 536,460.15 0.09
US455780CD62 35000 % Indonesia Government USD Bonds 17/28 usb 600.0 % 93.102 480,958.54 0.08
USY20721BJ74 58750 % Indonesia Government USD MTN 14/24 usb 1,540.0 %  107.453 1,424,745.69 0.24
USY7138AAA89 52500 % Pertamina USD Notes 11/21 Usb 1,600.0 % 103.473 1,425,431.49 024
Ireland 5,668,992.66 0.95
XS1883354547  0.0000 % Abbott Ireland Financing EUR Zero-
Coupon Notes 27.09.2020 EUR 100.0 % 99.884 99,884.00 0.02

The accompanying notes form an integral part of these financial statements.
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X51428782160  1.8750 % ESB Finance EUR MTN 16/31 EUR 200.0 % 100.762 201,524.40 0.03
X51554373164 08750 % Fresenius Finance Ireland EUR Notes 17/22 EUR 100.0 % 101422 101,422.07 0.02
IEOOB6X95T99 34000 % Ireland Government EUR Bonds 14/24 EUR 1,500.0 % 116772 1,751,580.00 030
IEOOBV8C9186  2.0000 % Ireland Government EUR Bonds 15/45 EUR 800.0 %  104.688 837,503.92 0.14
IEOOBDHDPR44  0.9000 % Ireland Government EUR Bonds 18/28 EUR 1,000.0 % 99.038 990,380.00 0.16
IEOOBFZRPZ02 ~ 1.3000 % Ireland Government EUR Bonds 18/33 EUR 500.0 % 97.907 489,534.95 0.08
XS1731617194  0.0000 % Johnson Controls International EUR
Zero-Coupon Notes 04.12.2020 EUR 1,200.0 % 99.764 1,197,163.32 0.20
Israel 857,021.87 0.15
US46507NAA8L  7.2500 % Israel Electric USD MTN 08/19 usb 399.0 % 101267 347,888.12 0.06
X51551294256  1.5000 % Israel Government EUR MTN 17/27 EUR 500.0 % 101.827 509,133.75 0.09
Italy 30,079,154.57 517
X51062900912 41250 % Assicurazioni Generali EUR MTN 14/26 EUR 200.0 % 103.465 206,929.42 0.04
XS1316567343 11250 % Autostrade per lltalia EUR MTN 15/21 EUR 150.0 % 97.644 146,465.78 0.03
X51688199949 18750 % Autostrade per l'ltalia EUR MTN 17/29 EUR 100.0 % 88.405 88,404.89 0.02
ITO005066763 0.8750 % Credito Emiliano EUR Notes 14/21 EUR 500.0 %  101.153 505,766.50 0.09
XS0306647016 62500 % Enel GBP MTN 07/19 GBP 800.0 % 103364 930,684.68 0.16
X51684269332 10000 %  Eni EUR MTN 17/25 EUR 2500 % 98503 246,257.43 0.04
XS1077772538  2.0000 % Intesa Sanpaolo EUR MTN 14/21 EUR 460.0 % 101.827 468,401.90 0.08
X51018032950  3.5000 % Intesa Sanpaolo EUR MTN 14/22 EUR 1,300.0 % 106.042 1,378,547.95 024
XS1636000561  0.8750 % Intesa Sanpaolo EUR MTN 17/22 EUR 100.0 % 97.077 97,077.45 0.02
IT0005259988 11250 % Intesa Sanpaolo EUR Notes 17/27 EUR 400.0 % 97.420 389,678.92 0.07
IT0O003535157 5.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 03/34 EUR 400.0 % 120461 481,843.96 0.08
ITO003934657 4.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 05/37 EUR 1,300.0 % 108.548 1,411,123.87 024
ITO004009673 3.7500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 06/21 EUR 1,200.0 %  105.528 1,266,336.00 022
IT0004489610 42500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 09/19 EUR 3,500.0 % 103276 3,614,660.00 0.62
IT0O004532559 5.0000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 09/40 EUR 800.0 % 120.646 965,167.92 0.17
IT0004634132 3.7500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 10/21 EUR 2,000.0 % 105299 2,105,980.00 036
IT0004644735 45000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 10/26 EUR 300.0 % 111.644 334,931.97 0.06
IT0004889033 47500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 13/28 EUR 1,000.0 % 114.790 1,147,899.90 0.20
IT0005024234 3.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 14/30 EUR 2,500.0 % 102.898 2,572,449.75 0.44
IT0005142143 0.6500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 15/20 EUR 1,000.0 % 98.821 988,210.00 0.17
IT0005135840 1.4500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 15/22 EUR 800.0 % 97.724 781,792.00 0.13
IT0O005086886 1.3500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 15/22 EUR 1,500.0 % 97.895 1,468,425.00 024
IT0005162828 2.7000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 16/47 EUR 300.0 % 86.249 258,746.97 0.04
IT0005246340 1.8500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/24 EUR 1,000.0 % 96.732 967,319.90 0.16
IT0005240830 22000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/27 EUR 1,500.0 % 94.693 1,420,394.85 024
IT0O005330961 0.0500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 18/21 EUR 2,000.0 % 96.290 1,925,800.00 033
IT0005327306 14500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 18/25 EUR 1,500.0 % 92.729 1,390,934.85 024
X50182242247 57500 %  Leonardo EUR MTN 12/18 EUR 3000 % 101123 303,367.50 0.05
XS0999654873 45000 % Leonardo EUR MTN 13/21 EUR 200.0 %  108.544 217,087.38 0.04
XS1689739347  0.6250 % Mediobanca Banca di Credito
Finanziario EUR MTN 17/22 EUR 150.0 % 95.062 142,593.72 0.02
X51505573482 08750 % Snam EUR MTN 16/26 EUR 200.0 % 92.589 185,178.62 0.03
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XS0868458653  4.0000 % Telecom lItalia (Milano) EUR MTN 12/20 EUR 200.0 % 104.860 209,720.20 0.04
X51551678409  2.5000 % Telecom Italia (Milano) EUR MTN 17/23 EUR 150.0 % 101409 152,114.16 0.03
X51698218523  2.3750 % Telecom lItalia (Milano) EUR MTN 17/27 EUR 100.0 % 95.445 95,445.12 0.02
X51014627571 32500 % UniCredit EUR MTN 14/21 EUR 500.0 % 104.621 523,105.65 0.09
IT0005320665 12500 % Unione Di Banche Italiane EUR MTN 18/30 EUR 200.0 % 94.059 188,118.06 0.03
IT0005140030 1.0000 % Unione Di Banche Italiane EUR Notes 15/23 EUR 500.0 % 100438 502,192.30 0.09
Japan 74,272,422.64 12.68
US471048BQO6  2.7500 % Japan Bank for International
Cooperation USD Bonds 17/27 usb 450.0 % 94.473 366,034.44 0.06
JP13002717A6 25000 % Japan Government JPY Bonds 07/37 S.27 JPY 300,000.0 %  133.858 3,046,141.12 0.52
JP1201051891 2.1000 % Japan Government JPY Bonds 08/28 S.105 JPY 150,000.0 % 119418 1,358,774.62 0.23
JP1201111968 22000 % Japan Government JPY Bonds 09/29 S.111 JPY 200,000.0 % 121425 1,842,140.13 032
JP1300301940 23000 % Japan Government JPY Bonds 09/39 S.30 JPY 100,000.0 % 131.004 993,735.13 0.17
JP1400021950 22000 % Japan Government JPY Bonds 09/49 S.2 JPY 100,000.0 % 134585 1,020,894.58 0.17
JP1201161A37 22000 % Japan Government JPY Bonds 10/30S.116 JPY 200,000.0 % 122383 1,856,681.55 032
JP1201231AC0O 2.1000 % Japan Government JPY Bonds 10/30 S.123 JPY 200,000.0 % 122146 1,853,086.02 032
JP1103261CC2  0.7000 % Japan Government JPY Bonds 12/22 S.326 JPY 500,000.0 % 103301 3,917,933.46 0.67
JP1201361C58 1.6000 % Japan Government JPY Bonds 12/32 S.136 JPY 380,000.0 % 116836 3,367,802.78 0.58
JP1300361C33 2.0000 % Japan Government JPY Bonds 12/42 S.36 JPY 470,000.0 % 126733 4,518267.73 0.76
JP1103291D68  0.8000 % Japan Government JPY Bonds 13/23 S.329 JPY 520,000.0 % 104.112 4,106,640.40 0.70
JP1103301D90 0.8000 % Japan Government JPY Bonds 13/23 S.330 JPY 300,000.0 % 104.280 2,373,050.09 0.40
JP1201441D44 15000 % Japan Government JPY Bonds 13/33 S.144 JPY 200,000.0 % 115845 1,757,493.30 0.29
JP1103391F65 04000 % Japan Government JPY Bonds 15/25 S.339 JPY 250,000.0 % 102.659 1,946,810.76 0.33
JP1103411FC6 03000 % Japan Government JPY Bonds 15/25 S.341 JPY 250,000.0 % 102.015 1,934,588.61 033
JP1201531F68 13000 % Japan Government JPY Bonds 15/35S.153 JPY 600,000.0 % 112913 5,139,035.21 0.88
JP1201551FCO 1.0000 % Japan Government JPY Bonds 15/35 S.155 JPY 300,000.0 % 107941 2,456,372.18 042
JP1300491FC9 14000 % Japan Government JPY Bonds 15/45 S.49 JPY 620,000.0 % 113712 5347,911.59 0.92
JP1400081F45 14000 % Japan Government JPY Bonds 15/55S.8 JPY 200,000.0 % 112427 1,705,637.41 0.29
JP1051301GC9  0.1000 % Japan Government JPY Bonds 16/21 5.130 JPY 100,000.0 % 100.627 763,303.04 0.13
JP1103421G35  0.1000 % Japan Government JPY Bonds 16/26 S.342 JPY 300,000.0 % 100518 2,287,451.20 0.39
JP1103431G66 0.1000 % Japan Government JPY Bonds 16/26 S.343 JPY 500,000.0 % 100.458 3,810,143.02 0.65
JP1103441G98 0.1000 % Japan Government JPY Bonds 16/26 S.344 JPY 300,000.0 % 100.386 2,284,435.96 0.39
JP1103451GCO  0.1000 % Japan Government JPY Bonds 16/26 S.345 JPY 650,000.0 % 100.308 4,945,765.40 0.85
JP1201581G90 05000 % Japan Government JPY Bonds 16/36 S.158 JPY 100,000.0 % 99.068 751,480.73 0.13
JP1103471H66 0.1000 % Japan Government JPY Bonds 17/27 S.347 JPY 650,000.0 % 100.170 4,938961.20 0.85
JP1103501J35 0.1000 % Japan Government JPY Bonds 18/28 S.350 JPY 450,000.0 % 99.912 3,410491.13 0.58
US60687YAS81  3.9220 % Mizuho Financial Group
USD FLR-Notes 18/24 uUsbD 200.0 % 99.513 171,359.85 0.03
Jersey 1,368,593.34 0.24
XS1485603747 1.6000 % Aptiv EUR Notes 16/28 EUR 100.0 % 95.190 95,190.21 0.02
XS1202846819 12500 % Glencore Finance Europe EUR MTN 15/21 EUR 200.0 % 101407 202,813.36 0.03
X51489184900  1.8750 % Glencore Finance Europe EUR MTN 16/23 EUR 150.0 % 101401 152,101.25 0.03
XS0288783979  6.5000 % Glencore Finance Europe GBP MTN 07/19 GBP 800.0 % 102.010 918,488.52 0.16
Kazakhstan 804,779.36 0.14
X51263054519 51250 % Kazakhstan Government USD MTN 15/25 usbD 300.0 % 107.793 278,428.22 0.05
XS1807300105 53750 % KazMunayGas National USD Notes 18/30 usb 600.0 % 101.888 526,351.14 0.09
Luxembourg 4,926,170.50 0.85
XS1622630132  0.5000 %  Allergan Funding EUR Notes 17/21 EUR 100.0 % 100.489 100,488.50 0.02
X51048518358  3.0000 %  ArcelorMittal EUR MTN 14/19 EUR 200.0 % 101475 202,949.84 0.03
XS1730873731  0.9500 % ArcelorMittal EUR MTN 17/23 EUR 100.0 % 98.502 98,501.72 0.02
XS1114452060  2.8750 % CNH Industrial Finance
Europe EUR MTN 14/21 EUR 500.0 % 106.542 532,710.70 0.09
XS1678966935 17500 % CNH Industrial Finance
Europe EUR MTN 17/25 EUR 100.0 % 99.582 99,582.12 0.02
EUOOOA1GODTO 12500 % European Financial Stability
Facility EUR MTN 17/33 EUR 1,000.0 % 100.195 1,001,953.20 0.17
EUOOOA1IGODN3 2.0000 % European Financial Stability
Facility EUR MTN 17/56 EUR 700.0 % 106.681 746,763.71 0.13

The accompanying notes form an integral part of these financial statements.
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XS51549372420 05000 % HeidelbergCement Finance
Luxembourg EUR MTN 17/21 EUR 150.0 % 100.644 150,966.48 0.03
XS51629387462 15000 % HeidelbergCement Finance
Luxembourg EUR MTN 17/27 EUR 150.0 % 96.970 14545521 0.02
XS51863994981  0.5000 % HeidelbergCement Finance
Luxembourg EUR MTN 18/22 EUR 200.0 % 99.189 198,377.52 0.03
XS51672151492  1.7500 % Holcim Finance EUR MTN 17/29 EUR 100.0 % 94.245 94,244.89 0.02
X50825829590  2.6250 % Holcim US Finance EUR MTN 12/20 EUR 500.0 % 104.879 524,396.20 0.09
XS0834435702 62500 % MOL Group Finance USD MTN 12/19 usDbD 800.0 % 102771 707,882.61 0.12
US9Q02133AU19  3.1250 % Tyco Electronic Group USD Notes 17/27 UsD 400.0 % 93.467 321,897.80 0.06
Malaysia 875,815.60 0.15
USY68856AH99 52500 % Petronas Capital USD Notes 09/19 Usb 1,000.0 % 101722 875,815.60 0.15
Mexico 2,494,414.47 0.42
US02364WBD65 31250 %  América Mévil USD Notes 12/22 usb 1,000.0 % 98.002 843,786.31 0.14
US02364WBE49 43750 % América Moévil USD Notes 12/42 usb 1,000.0 % 97.596 840,291.20 0.14
X51824425349 25000 % Petroleos Mexicanos EUR Notes 18/22 EUR 250.0 % 100.202 250,504.98 0.04
US71654QBQ47 3.1250 % Petréleos Mexicanos USD Notes 14/19 Usb 650.0 % 100.033 559,831.98 0.10
Morocco 2,280,330.16 0.40
XS0546649822 45000 % Marocco Government EUR Bonds 10/20 EUR 300.0 % 108.120 324,358.50 0.06
XS1079233810  3.5000 % Morocco Government EUR Bonds 14/24 EUR 1,000.0 % 109.128 1,091,282.50 0.19
X50850020586  4.2500 % Morocco Government USD Bonds 12/22 UsD 1,000.0 % 100429 864,689.16 0.15
New Zealand 4,750,477 .96 0.81
XS1492834806  0.1250 % ANZ New Zealand International
(London) EUR MTN 16/23 EUR 350.0 % 98.282 343,986.58 0.06
US00182FAZ99  2.7500 % ANZ New Zealand International
(London) USD Notes 16/21 usb 1,000.0 % 98.067 844,352.07 0.14
XS1502534461  0.1250 % ASB Finance (London) EUR MTN 16/23 EUR 500.0 % 98.037 490,183.80 0.08
NZGOVDT423C0O 55000 % New Zealand Government
NZD Bonds 11/23 S.423 NzD 1,500.0 % 115.077 982,386.34 0.17
NZGOVDT427C1 45000 % New Zealand Government
NZD Bonds 14/27 S.427 NzD 1,000.0 % 115.804 659,057.95 0.11
NZGOVDT433C9 3.5000 % New Zealand Government
NZD Bonds 15/33 S.433 NzD 1,000.0 % 107.989 614,585.99 0.11
XS1218336037 42500 % Westpac Securities (London)
NZD MTN 15/20 NZD 1,400.0 % 102405 815,925.23 0.14
Norway 4,667,620.50 0.80
XS1571331955  1.2500 % DNB Bank EUR FLR-MTN 17/27 EUR 100.0 % 100471 100,470.91 0.02
XS51794344827 11250 % DNB Bank EUR FLR-Notes 18/28 EUR 200.0 % 98.834 197,668.22 0.03
X51883911924  0.6000 % DNB Bank EUR MTN 18/23 EUR 350.0 % 99.665 348,826.91 0.06
X51869468808  0.5000 % Eika Boligkreditt EUR Notes 18/25 EUR 150.0 % 98.790 148,185.54 0.03
NO0010732555 1.7500 % Norway Government NOK
Bond 15/25 S.477 NOK 6,000.0 %  100.080 633,100.70 0.11
NO0010572878 3.7500 % Norway Government NOK
Bonds 10/21 S.474 NOK 7,000.0 % 106470 785,777.42 0.13
NO0010757925 15000 % Norway Government NOK
Bonds 16/26 S.478 NOK 15,000.0 % 97.850 1,547,484.60 0.26
X51429528588  0.7500 % SpareBank 1 EUR Notes 16/21 EUR 500.0 % 101253 506,264.20 0.09
XS1576650813  0.5000 % SpareBank 1 EUR Notes 17/22 EUR 400.0 % 99.961 399,842.00 0.07
Panama 530,946.11 0.09
US698299AX28 52000 % Panama Government USD Bonds 09/20 UsD 600.0 % 102778 530,946.11 0.09
Peru 1,261,146.11 0.21
XS1373156618  3.7500 % Peru Government EUR Bonds 16/30 EUR 200.0 % 119.445 238,890.84 0.04
US715638BM30 5.6250 % Peru Government USD Bonds 10/50 Usb 1,000.0 % 118.730 1,022,255.27 0.17
Poland 4,555,816.21 0.78
XS0794399674 37500 % Poland Government EUR MTN 12/23 EUR 1,000.0 % 115216 1,152,156.70 0.20
X50841073793 33750 % Poland Government EUR MTN 12/24 EUR 500.0 % 115422 577,112.45 0.10
X51015428821  3.0000 % Poland Government EUR MTN 14/24 EUR 800.0 % 113.071 904,569.68 0.15
PLO000107264  4.0000 % Poland Government PLN
Bonds 12/23 S.1023 PLN 3,000.0 % 106.867 750,584.65 0.13
PLO000108510  1.5000 % Poland Government PLN
Bonds 15/20 S.420 PLN 5,000.0 % 100.069 1,171,392.73 0.20
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Portugal 6,195,739.47 1.05
PTBCPIOMO0057 0.7500 % Banco Comercial Portugués
EUR Notes 17/22 EUR 300.0 % 101.104 303,310.50 0.05
PTBSRIOEO024  0.8750 % Banco Santander Totta EUR MTN 17/24 EUR 600.0 % 101155 606,927.72 0.10
PTBSRJOM0023 12500 % Banco Santander Totta EUR Notes 17/27 EUR 100.0 % 100.847 100,846.87 0.02
PTCGH10OE0014 1.0000 % Caixa Geral de Depositos EUR MTN 15/22 EUR 300.0 % 102.059 306,178.38 0.05
PTOTEAOEO021 4.9500 % Portugal Obrigacdes do
Tesouro EUR Bonds 08/23 EUR 300.0 % 120.890 362,670.00 0.06
PTOTESOEO0013 22000 % Portugal Obriga¢des do
Tesouro EUR Bonds 15/22 EUR 3,700.0 % 107.193 3,966,141.00 0.68
PTOTEKOEO011 2.8750 % Portugal Obriga¢des do
Tesouro EUR Bonds 15/25 EUR 500.0 % 109.933 549,665.00 0.09
Romania 2,605,562.50 0.44
XS1060842975  3.6250 % Romania Government EUR MTN 14/24 EUR 1,100.0 % 114.125 1,255,375.00 021
XS1312891549  2.7500 % Romania Government EUR MTN 15/25 EUR 1,250.0 % 108.015 1,350,187.50 0.23
Serbia 1,746,309.05 0.30
XS0893103852  4.8750 % Serbia Government USD Bonds 13/20 UsD 2,000.0 % 101413 1,746,309.05 0.30
Singapore 1,688,435.11 0.28
X51808713736  0.6250 % Oversea-Chinese Banking EUR MTN 18/25 EUR 500.0 % 99.288 496,438.15 0.08
X51877520194  0.2500 % United Overseas Bank EUR MTN 18/23 EUR 250.0 % 98.979 247,446.50 0.04
X51750083229  0.5000 % United Overseas Bank EUR MTN 18/25 EUR 100.0 % 98.875 98,874.96 0.02
XS51571335782 21250 % United Overseas Bank USD MTN 17/20 Usb 1,000.0 % 98.221 845,675.50 0.14
Slovenia 605,606.12 0.10
X50982708926  4.1250 % Slovenia Government USD Bonds 14/19 Usb 700.0 % 100.483 605,606.12 0.10
South Africa 2,637,853.44 0.45
US836205AM61  6.8750 % South Africa Government USD Bonds 09/19 usb 1,000.0 % 102274 880,570.17 0.15
US836205AN45 55000 % South Africa Government USD Bonds 10/20 usb 1,000.0 % 102.086 878,951.68 0.15
US836205AR58 58750 % South Africa Government USD Bonds 13/25 Usb 1,000.0 % 102.014 878,331.59 0.15
South Korea 5,731,702.92 0.97
AU3CB0220184 45000 % Export-Import Bank of Korea
AUD MTN 14/19 AUD 1,700.0 %  100.894 1,066,155.39 0.18
XS1120951014 51250 % Export-Import Bank of Korea
NZD Notes 14/19 NZD 1,000.0 % 102.058 580,828.90 0.10
US302154CP29 25000 % Export-Import Bank of Korea
USD Bonds 17/20 usb 300.0 % 98.225 253,713.01 0.04
US302154BM07 2.3750 % Export-Import Bank of Korea
USD Notes 14/19 usb 900.0 % 99.457 770,683.55 0.13
US302154BK41  4.0000 % Export-Import Bank of Korea
USD Notes 14/24 usb 1,350.0 % 100.714 1,170,638.62 0.20
US500630CC01 37500 % Korea Development Bank USD Notes 14/24 Usb 2,200.0 % 99.762 1,889,683.45 032
Spain 19,110,553.22 3.26
ES0211845310  1.0000 % Abertis Infraestructuras EUR Notes 16/27 EUR 200.0 % 90.428 180,856.76 0.03
XS1055241373 35000 % Banco Bilbao Vizcaya Argentaria
EUR FLR-Notes 14/24 EUR 400.0 % 101455 405,821.56 0.07
XS1548914800  0.6250 % Banco Bilbao Vizcaya Argentaria
EURMTN 17/22 EUR 300.0 %  100.483 301,450.47 0.05
XS1562614831  3.5000 % Banco Bilbao Vizcaya Argentaria
EURMTN 17/27 EUR 600.0 % 104.877 629,260.50 0.11
ES0413860547  0.6250 % Banco de Sabadell EUR Notes 16/24 EUR 300.0 % 100.072 300,214.89 0.05
ES0413860596  1.0000 % Banco de Sabadell EUR Notes 17/27 EUR 300.0 % 98.943 296,829.18 0.05
ES0413900376 ~ 2.0000 % Banco Santander EUR Notes 14/34 EUR 500.0 % 107.049 535,243.05 0.09
USO5964HAES3  3.1250 % Banco Santander USD Notes 17/23 usb 1,400.0 % 95.148 1,146,903.94 0.20
ES0440609248  2.6250 % CaixaBank EUR Notes 14/24 EUR 300.0 % 111265 333,793.92 0.06
ES0440609396  1.0000 % CaixaBank EUR Notes 18/28 EUR 100.0 % 98.861 98,861.20 0.02
ES0415306069  0.8750 % Caja Rural de Navarra EUR Notes 18/25 EUR 200.0 %  100.094 200,188.62 0.03
ES0444251047 02500 % Ibercajo Banco EUR MTN 16/23 EUR 200.0 % 98.685 197,369.46 0.03
£S0443307048  1.7500 % Kutxabank EUR Notes 14/21 EUR 2000 % 104486 208,972.48 0.04
XS1413580579  1.0000 % Santander Consumer Finance
EURMTN 16/21 EUR 400.0 % 101.908 407,632.88 0.07
XS1690133811  0.5000 % Santander Consumer Finance
EURMTN 17/21 EUR 100.0 %  100.205 100,204.94 0.02

The accompanying notes form an integral part of these financial statements.

104



Allianz Advanced Fixed Income Global Aggregate

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
ES0000012932 42000 % Spain Government EUR Bonds 05/37 EUR 1,300.0 % 131.607 1,710,891.00 0.29
ES00000121G2  4.8000 % Spain Government EUR Bonds 08/24 EUR 1,800.0 % 121.640 2,189,520.00 037
ES00000123K0  5.8500 % Spain Government EUR Bonds 11/22 EUR 1,200.0 % 119.046 1,428,552.00 024
ES00000123C7 59000 % Spain Government EUR Bonds 11/26 EUR 900.0 % 135299 1,217,691.00 021
ES00000123X3 44000 % Spain Government EUR Bonds 13/23 EUR 2,000.0 % 118.994 2,379,880.00 041
ES00000124C5 51500 % Spain Government EUR Bonds 13/28 EUR 800.0 % 133.844 1,070,752.00 0.18
ES00000126Z1  1.6000 % Spain Government EUR Bonds 15/25 EUR 400.0 % 104.505 418,019.96 0.07
ES0000012779 19500 % Spain Government EUR Bonds 16/26 EUR 700.0 %  105.859 741,012.93 0.13
ES00000128C6  2.9000 % Spain Government EUR Bonds 16/46 EUR 150.0 % 107.247 160,870.49 0.03
ESO000012A97 04500 % Spain Government EUR Bonds 17/22 EUR 700.0 % 100.563 703,941.00 0.12
ES0000012B47 27000 % Spain Government EUR Bonds 18/48 EUR 700.0 % 101.927 713,488.93 0.12
X51681521081  1.7150 % Telefénica Emisiones EUR MTN 17/28 EUR 200.0 % 97.464 194,928.12 0.03
XS1550951138  2.3180 % Telefénica Emisiones EUR MTN 17/28 EUR 200.0 % 101330 202,659.58 0.03
XS0470740530 52890 % Telefénica Emisiones GBP MTN 09/22 GBP 500.0 % 112794 634,742.36 0.11
Sri Lanka 1,176,114.29 0.20
USY8137FAK40 57500 %  Sri Lanka Government USD Bonds 18/23 Usb 1,400.0 % 97571 1,176,114.29 0.20
Supranational 5,412,178.32 0.93
XS1837142790  0.7500 % Corporacion Andina de
Fomento EUR MTN 18/23 EUR 450.0 % 100320 451,439.87 0.08
US219868BW57 2.0000 % Corporacion Andina de Fomento
USD Notes 16/19 usb 350.0 % 99.422 299,607.00 0.05
XS0659566169  0.5000 % European Bank for Reconstruction
& Development AUD MTN 11/23 AUD 1,180.0 % 87.564 642,263.73 0.11
AU3CB0234987 2.8000 % European Investment Bank AUD MTN 16/21 AUD 1,200.0 %  100.940 752,926.68 0.13
XS0085727559  6.0000 % European Investment Bank
GBP Notes 98/28 GBP 650.0 % 138259 1,011,457.42 0.17
US298785DV50  4.8750 % European Investment Bank
USD Notes 06/36 usb 1,000.0 % 121126 1,042,886.64 0.18
NZIBDDTO08C4  4.6250 % International Bank for Reconstruction
& Development NZD MTN 14/21 NZD 2,000.0 % 106445 1,211,596.98 021
Sweden 10,426,909.44 1.81
XS1584122680 0.6250 % Essity EUR MTN 17/22 EUR 500.0 % 100.714 503,571.25 0.09
XS1075312626  1.6250 % PGEEUR MTN 14/19 EUR 200.0 % 101.098 202,195.66 0.03
X51082661551  1.3750 % PZU Finance EUR Notes 14/19 EUR 500.0 %  101.000 505,000.85 0.09
XS1678974525 02500 % SBAB Bank EUR Notes 17/22 EUR 400.0 % 99.195 396,780.92 0.07
XS1379779827 12500 % Securitas EUR Notes 16/22 EUR 1,000.0 % 102480 1,024,799.80 0.18
XS1511589605 13750 % Skandinaviska Enskilda Banken
EUR FLR-MTN 16/28 EUR 500.0 % 98.799 493,994.00 0.08
XS1014674227  2.6560 % Svenska Handelsbanken
EUR FLR-Notes 14/24 EUR 600.0 %  100.747 604,480.68 0.10
X51346180869  2.3750 % Svenska Handelsbanken GBP MTN 16/22 GBP 700.0 % 102210 805,253.29 0.14
XS51036494638 23750 % Swedbank EUR FLR-MTN 14/24 EUR 400.0 % 100.938 403,753.20 0.07
XS1711933033 02500 % Swedbank EUR MTN 17/22 EUR 100.0 % 99.267 99,266.71 0.02
X51689549217  1.2500 % Swedbank GBP MTN 17/21 GBP 500.0 % 98.762 555,777.20 0.10
SE0002829192  3.5000 % Sweden Government SEK
Bonds 09/39 S.1053 SEK 7,000.0 % 138717 943,244.74 0.16
SE0004869071  1.5000 % Sweden Government SEK
Bonds 12/23 S.1057 SEK 20,000.0 %  107.058 2,079,906.99 036
SE0005676608  2.5000 % Sweden Government SEK
Bonds 14/25 S.1058 SEK 3,000.0 % 114369 333,294.59 0.06
SE0007125927  1.0000 % Sweden Government SEK
Bonds 15/26 S.1059 SEK 10,500.0 % 104.185 1,062,652.52 0.18
XS1571293171  0.8750 % Telefonaktiebolaget LM
Ericsson EUR MTN 17/21 EUR 100.0 % 100.697 100,696.81 0.02
X51590787799  3.0000 % Telia EUR FLR-Notes 17/78 EUR 100.0 % 101.650 101,649.73 0.02
XS1150673892 42000 % Volvo Treasury EUR FLR-Notes 14/75 EUR 200.0 % 105295 210,590.50 0.04
Switzerland 1,336,445.12 0.23
XS1673620016  0.1250 % UBS (London) EUR MTN 17/21 EUR 200.0 % 99.614 199,227.38 0.03
XS1746113197  1.2500 % UBS (London) GBP MTN 18/20 GBP 250.0 % 99.365 279,585.02 0.05
US90261XHES8 23750 % UBS (Stamford) USD MTN 14/19 UsD 1,000.0 % 99.610 857,632.72 0.15
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The Netherlands 21,027,294.51 3.63
XS1253955469  2.8750 % ABN AMRO Bank EUR FLR-MTN 15/25 EUR 500.0 %  103.959 519,796.55 0.09
XS1747670922  1.2500 % ABN AMRO Bank EUR MTN 18/33 EUR 200.0 % 98.840 197,680.78 0.03
X51586330604 44000 % ABN AMRO Bank USD FLR-Notes 17/28 usb 400.0 % 98341 338,683.68 0.06
X51685798370  0.8750 % Ahold Delhaize EUR Notes 17/24 EUR 100.0 % 99.392 99,392.47 0.02
XS1787477543 11250 % Ahold Delhaize EUR Notes 18/26 EUR 100.0 % 98.043 98,042.80 0.02
XS1757377400  1.6250 % Alliander EUR FLR-Notes 18/undefined EUR 100.0 % 99.304 99,303.64 0.02
XS1473527437 08750 % BMW Finance GBP MTN 16/22 GBP 200.0 % 96.229 216,610.50 0.04
USN15516AB83 4.5000 % Braskem Netherlands Finance
USD Notes 17/28 usb 600.0 % 94.623 488,815.86 0.08
XS$1689523840 11250 % Brenntag Finance EUR Notes 17/25 EUR 100.0 % 98028 98,028.28 0.02
DEOOOALI90OND6  0.2500 % Daimler International Finance
EUR MTN 18/22 EUR 150.0 % 99.045 148,568.06 0.03
DEOOOA194DD9 0.8750 % Daimler International Finance
EUR MTN 18/24 EUR 1500 % 99425 149,137.32 003
XS1873124009  2.0000 % Daimler International Finance
GBP MTN 18/23 GBP 300.0 % 99.184 334,890.38 0.06
XS1828032513  0.6250 % Deutsche Telekom International
Finance EUR MTN 18/22 EUR 150.0 % 100397 150,595.31 0.03
US25156PAN33  6.0000 % Deutsche Telekom International
Finance USD Notes 09/19 usb 3,700.0 % 102173 3,254,909.63 0.56
XS1471646965 11250 % EDP Finance BV EUR MTN 16/24 EUR 250.0 % 99334 24833545 0.04
XS1385395121 23750 % EDP Finance EUR MTN 16/23 EUR 250.0 % 106599 266,497.08 0.05
XS1721051495 15000 % EDP Finance EUR MTN 17/27 EUR 200.0 % 96.263 192,525.78 0.03
DEOOOA185QC1 0.0000 % Evonik Finance EUR Zero-
Coupon MTN 08.03.2021 EUR 240.0 % 99.636 239,126.09 0.04
XS1718393439  0.8750 % Gas Natural Fenosa Finance
EUR MTN 17/25 EUR 1000 % 97076 97,076.36 0.02
X51691781865  1.5000 % Heineken EUR MTN 17/29 EUR 150.0 % 97.810 146,71574 0.03
X51877595444 12500 % Heineken EUR MTN 18/27 EUR 1000 % 98826 98,826.29 0.02
XS1721244371  1.8750 % Iberdrola International EUR
FLR-Notes 17/undefined EUR 200.0 % 96.971 193,942.56 0.03
XS1037382535 3.6250 % ING Bank EUR FLR-MTN 14/26 EUR 400.0 % 106.649 426,596.32 0.07
XS1796077946 47000 % ING Groep USD FLR-MTN 18/28 usb 600.0 % 99.027 511,569.58 0.09
X51829217428 07500 % innogy Finance EUR MTN 18/22 EUR 5000 % 100770 503,851.80 0.09
XS1883352681  3.5000 % JT International Financial
Services USD MTN 18/23 usb 600.0 % 99.596 514,508.34 0.09
X51492457236 12500 % Mylan EUR Notes 16/20 EUR 200.0 % 101694 203,388.96 0.03
NL0000102234  4.0000 % Netherlands Government EUR Bonds 05/37 EUR 200.0 % 152127 304,253.98 0.05
NL0010071189 25000 % Netherlands Government EUR Bonds 12/33 EUR 1,000.0 % 122489 1,224,889.90 021
NL0010721999 27500 % Netherlands Government EUR Bonds 14/47 EUR 250.0 % 140.152 350,379.98 0.06
NL0012818504  0.7500 % Netherlands Government EUR Bonds 18/28 EUR 1,400.0 % 101454 1,420,355.86 0.24
XS1877512258  1.0000 % NIBC Bank EUR MTN 18/28 EUR 200.0 % 98376 196,752.00 0.03
X51550988643  4.6250 % NN Group EUR FLR-MTN 17/48 EUR 150.0 % 107396 161,094.00 0.03
X51550988569  0.8750 % NN Group EUR MTN 17/23 EUR 1,000.0 % 100.838 1,008,380.70 0.17
XS51709433509  1.0000 % PostNL EUR Notes 17/24 EUR 100.0 % 98386 98,386.46 0.02
X51069772082  2.5000 % Rabobank EUR FLR-Notes 14/26 EUR 400.0 % 104265 417,059.08 0.07
X51871439342 07500 % Rabobank EUR MTN 18/23 EUR 1000 % 99392 99,392.49 0.02
X51592433038  4.0000 % Rabobank USD FLR-MTN 17/29 usb 600.0 % 96.406 498,028.26 0.09
XS1576837725 03750 % RELX Finance EUR Notes 17/21 EUR 200.0 % 100428 200,856.04 0.03
XS1591523755  2.7500 % Saipem Finance International
EURMTN 17/22 EUR 150.0 % 102927 154,390.13 0.03
US822582AD40  6.3750 % Shell International Finance
USD Notes 08/38 usb 1,000.0 % 129459 1,114,630.26 0.19
XS1050460739  5.0000 % Telefénica Europe EUR FLR-
Notes 14/undefined EUR 300.0 % 105304 315,912.09 0.05
XS1148359356  4.2000 % Telefénica Europe EUR FLR-
Notes 14/undefined EUR 1,000.0 % 103345 1,033,448.40 0.18
X51828037827  2.0000 % TenneT Holding EUR MTN 18/34 EUR 100.0 % 102746 102,746.26 0.02

The accompanying notes form an integral part of these financial statements.
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XS1439749109 03750 % Teva Pharmaceutical Finance
Netherlands Il EUR Notes 16/20 EUR 700.0 % 98.505 689,535.00 0.12
XS1654192274 13750 % Unilever EUR MTN 17/29 EUR 150.0 % 99.384 149,076.15 0.03
X51032164607  2.5000 % Urenco Finance EUR MTN 14/21 EUR 300.0 %  105.488 316,463.34 0.05
XS1048428012  3.7500 % Volkswagen International Finance
EUR FLR-Notes 14/undefined EUR 800.0 % 104.629 837,031.44 0.14
DEOOOA182VS4  0.8750 % Vonovia Finance EUR MTN 16/22 EUR 200.0 % 101014 202,028.54 0.03
DEOOOAI9NS93 11250 % Vonovia Finance EUR MTN 17/25 EUR 200.0 % 97.018 194,036.68 0.03
XS51575992596  1.5000 % Wolters Kluwer EUR Notes 17/27 EUR 100.0 % 100.752 100,751.86 0.02
Turkey 2,163,084.27 0.36
XS1057340009  4.1250 % Turkey Government EUR Bonds 14/23 EUR 500.0 % 99.190 495,948.15 0.08
X51629918415 32500 % Turkey Government EUR MTN 17/25 EUR 3300 % 91.424 301,697.81 0.05
US900123BD15  7.0000 % Turkey Government USD Bonds 08/19 usb 600.0 %  100.736 520,395.72 0.09
US900123B227 62500 % Turkey Government USD Bonds 12/22 Usb 1,000.0 % 98.147 845,042.59 0.14
United Arab Emirates 1,532,602.41 0.26
XS0815939656  3.0000 %  First Abu Dhabi Bank USD MTN 12/19 usb 400.0 %  100.037 344,524.63 0.06
X51186986904 22500 % First Abu Dhabi Bank USD MTN 15/20 Usb 1,400.0 % 98.564 1,188,077.78 0.20
United Kingdom 32,779,700.20 5.60
XS0789683462 41250 % BAE Systems GBP Notes 12/22 GBP 200.0 %  107.798 242,650.17 0.04
XS1472663670 32500 % Barclays GBP MTN 16/27 GBP 500.0 % 97.256 547,305.07 0.09
XS1488421592  1.6250 % BAT International Finance USD MTN 16/19 usb 1,200.0 % 98536 1,018,069.08 0.17
US05565QCX43 23150 % BP Capital Markets USD Notes 15/20 usb 1,000.0 % 99.119 853,410.06 0.15
XS1577950667  1.5000 % Brambles Finance EUR Notes 17/27 EUR 100.0 % 98.769 98,768.54 0.02
XS1637332856  0.5000 % British Telecommunications EUR MTN 17,22 EUR 400.0 % 99.656 398,622.52 0.07
XS1720922175  1.0000 %  British Telecommunications EUR MTN 17/24 EUR 100.0 % 97.978 97,977.66 0.02
XS1637333748  1.5000 % British Telecommunications EUR MTN 17/27 EUR 150.0 % 96.974 145,460.85 0.02
X51886402814  0.8750 % British Telecommunications EUR MTN 18/23 EUR 100.0 % 99.193 99,193.27 0.02
X$1529880368  0.5000 % Coventry Building Society EUR MTN 17/24 EUR 2250 % 99772 224,487.90 0.04
XS0993993921 25000 % Coventry Building Society EUR Notes 13/20 EUR 1,000.0 % 104.922 1,049,217.60 0.18
X51705893789  1.8750 % Coventry Building Society GBP MTN 17/23 GBP 500.0 % 97.813 550,437.31 0.09
X51328187627 4.1250 % Crh Finance GBP MTN 15/29 GBP 200.0 % 111.032 249,929.70 0.04
XS1317725726 15280 % FCE Bank EUR MTN 15/20 EUR 500.0 % 102.606 513,030.50 0.09
X51362349943  1.6600 % FCE Bank EUR MTN 16/21 EUR 500.0 % 102.670 513,349.00 0.09
X51040508241 33750 % Imperial Brands Finance EUR MTN 14/26 EUR 400.0 % 110333 441,333.68 0.08
X51558013014  0.5000 % Imperial Brands Finance EUR Notes 17/21 EUR 100.0 % 100384 100,383.75 0.02
AU3CB0248862 42500 % Lloyds Banking Group AUD MTN 17/27 AUD 600.0 % 99.198 369,966.59 0.06
AU3CB0253227  4.7500 % Lloyds Banking Group AUD MTN 18/28 AUD 1,000.0 % 101746 632,448.51 011
X51788982996 17500 %  Lloyds Banking Group EUR FLR-MTN 18/28 EUR 400.0 % 96955 387,819.28 0.07
US53944YAC75  3.0000 % Lloyds Banking Group USD Notes 17/22 usb 600.0 % 97.460 503,471.99 0.09
XS1638816089  1.3750 % Nationwide Building Society
EURMTN 17/32 EUR 300.0 % 99.598 298,794.78 0.05
X51788515861  0.6250 % Natwest Markets EUR MTN 18/22 EUR 400.0 % 98.610 394,441.56 0.07
US78010XAK72  6.1250 % Natwest Markets USD Notes 11/21 usb 1,000.0 %  105.093 904,841.39 0.15
XS1722897623  0.9500 % Rentokil Initial EUR MTN 17/24 EUR 100.0 % 97.970 97,969.65 0.02
X50426014899 67500 % Rolls-Royce GBP MTN 09/19 GBP 200.0 % 103.119 232,11833 0.04
XS1575979148  2.0000 % Royal Bank of Scotland Group
EUR FLR-MTN 17/23 EUR 300.0 % 102487 307,459.74 0.05
XS1875275205  2.0000 % Royal Bank of Scotland Group
EUR FLR-MTN 18/25 EUR 200.0 % 100.221 200,442.16 0.03
X51816338674  1.6250 % Santander UK GBP MTN 18/21 GBP 200.0 % 99.428 223,811.38 0.04
XS1529614726 27500 % Severn Trent Utilities Finance
GBP MTN 16/31 GBP 300.0 % 97.466 329,090.62 0.06
XS1141970092  2.8750 % Sky GBP MTN 14/20 GBP 800.0 % 102781 925,435.13 0.16
XS51793294841  4.8660 % Standard Chartered USD FLR-Notes 18/33 usb 400.0 % 97318 335,161.40 0.06
GB0004893086  4.2500 % United Kingdom Government
GBP Bonds 00/32 GBP 600.0 % 130.838 883,541.00 0.15
GB0030880693  5.0000 % United Kingdom Government
GBP Bonds 01/25 GBP 800.0 % 123.034 1,107,788.17 0.19
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GB0032452392  4.2500 % United Kingdom Government
GBP Bonds 03/36 GBP 700.0 % 136.027 1,071,679.00 0.18

GBOOBOONY175 4.7500 % United Kingdom Government
GBP Bonds 04/38 GBP 1,100.0 % 148484 1,838,289.50 031

GBOOB24FF097  4.7500 % United Kingdom Government
GBP Bonds 07/30 GBP 400.0 % 134165 604,005.35 0.10

GB0O0OB52WS153  4.5000 % United Kingdom Government
GBP Bonds 09/34 GBP 500.0 %  137.504 773,796.74 0.13

GB0O0B84Z9V04 3.2500 % United Kingdom Government
GBP Bonds 12/44 GBP 1,200.0 % 126294 1,705,711.42 0.29

GBOOBN65R313  3.5000 % United Kingdom Government
GBP Bonds 14/45 GBP 3,000.0 % 132147 4,461,902.97 0.76

GBOOBYZW3G56 1.5000 % United Kingdom Government
GBP Bonds 16/26 GBP 1,200.0 % 100917 136297274 0.23

GB0O0OBZB26Y51  1.7500 % United Kingdom Government
GBP Bonds 16/37 GBP 1,650.0 % 97.884 1,817,762.76 031

GBOOBDRHNPO5 1.2500 % United Kingdom Government
GBP Bonds 17/27 GBP 500.0 % 98.126 552,199.04 0.09

GBOOBFX0ZL78  1.6250 % United Kingdom Government
GBP Bonds 18/28 GBP 600.0 % 100464 678,427.22 0.12
X51574681620 03750 % Vodafone Group EUR MTN 17/21 EUR 1,250.0 % 100.118 1,251,471.25 021
X51721422902 28750 % Vodafone Group EUR MTN 17/37 EUR 1000 % 100204 100,203.55 002
US92857WAV28 43750 %  Vodafone Group USD Notes 11/21 usb 8000 % 102289 704,560.01 012
X51397887537  3.5000 % Yorkshire Building Society GBP MTN 16/26 GBP 500.0 % 102.798 578,490.31 0.10
USA 113,398,480.61 19.43
US88579YAH45  3.8750 % 3MUSD MTN 14/44 usb 1,000.0 % 98.016 843,914.08 0.14
US88579YAX94 22500 % 3MUSDMTN 17/23 usb 1,000.0 % 95.976 826,344.92 0.14
US00287YAT64 25000 % AbbVie USD Notes 15/20 usb 1,200.0 % 98.849 1,021,304.63 0.17
US02209SAL79 47500 %  Altria Group USD Notes 11/21 usb 1,000.0 % 103.394 890,218.98 0.15
US02209SAV51  3.8750 %  Altria Group USD Notes 16/46 usDbD 500.0 % 87.901 378,411.16 0.06
US02665WBF77  1.6500 % American Honda Finance USD MTN 16/21 usb 1,000.0 % 95.833 825,117.83 0.14

XS1405781425  1.5000 % American International Group
EUR Notes 16/23 EUR 200.0 % 102310 204,619.06 0.04

XS1627602201 1.8750 % American International Group
EUR Notes 17/27 EUR 150.0 % 99.765 149,647.79 0.03

US026874BW66 64000 %  American International Group
USD Notes 10/20 usb 600.0 % 106431 549,817.46 0.09

US026874DF16 48000 % American International Group
USD Notes 15/45 usb 500.0 % 99275 42737639 0.07

US026874DG98  3.3000 % American International Group
USD Notes 16/21 usb 1,000.0 % 99.618 857,707.28 0.15

US026874DH71  3.9000 % American International Group
USD Notes 16/26 usb 600.0 % 97.882 505,656.83 0.09

US03523TBP21 25000 % Anheuser-Busch InBev Worldwide

USD Notes 12/22 usb 700.0 % 96.470 581,419.06 0.10
X51243153019 03500 % Apple JPY Notes 15/20 JPY 5000000 % 100538 3,813,15257 0.65
XS1877836079 1.0000 % Archer-Daniels-Midland EUR Notes 18/25 EUR 250.0 % 99.047 247,617.65 0.04
XS1778829090  2.3500 % AT&T EUR Notes 18/29 EUR 500.0 % 100.546 502,730.55 0.09
XS0932036154 42500 % AT&T GBP Notes 13/43 GBP 500.0 % 103.933 584,880.34 0.10
USO0206RCL42 24500 % AT&T USD Notes 15/20 usDbD 4,000.0 % 98.646 3,397,349.23 0.58
USO00206RDJ86  4.5000 % AT&T USD Notes 16/48 usb 1,312.0 % 88.023 994,331.16 0.17
USO6051GEC96  5.6250 % Bank of America USD MTN 10/20 usD 600.0 % 104.111 537,831.45 0.09
USO06051GFC87  5.0000 % Bank of America USD MTN 14/44 usb 600.0 % 107.358 554,606.61 0.09
US06406HDF38 24500 % Bank of New York Mellon USD MTN 15/20 usb 1,000.0 % 98.536 848,384.45 0.15
US071813BQ15 2.6000 % Baxter International USD Notes 16/26 usb 500.0 % 91.044 391,941.23 0.07
Us075887BQ17 21330 % Becton Dickinson USD Notes 17/19 usbD 1,000.0 % 99.449 856,251.17 0.15
XS1577747782  0.8000 % Booking Holdings EUR Notes 17/22 EUR 300.0 % 101216 303,647.52 0.05
US10112RAY09 27500 % Boston Properties USD Notes 16/26 usb 500.0 % 90.651 390,248.09 0.07

US1491216Y28 21000 % Caterpillar Financial Services
USD MTN 17/20 UsD 1,000.0 % 98.923 851,722.34 0.15

The accompanying notes form an integral part of these financial statements.
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US14913Q2N89 3.1500 % Caterpillar Financial Services
USD MTN 18/21 usbD 200.0 % 99.841 171,924.43 0.03
US1491216U06 17000 % Caterpillar Financial Services
USD Notes 16/21 usb 1,000.0 % 95.980 826,384.61 0.14
X51492691008  1.1250 % Celanese US Holdings EUR Notes 16/23 EUR 100.0 % 99.980 99,980.16 0.02
XS1713474671 12500 % Celanese US Holdings EUR Notes 17/25 EUR 400.0 % 98204 392,814.76 0.07
XS1785795763 15500 % Chubb INA Holdings EUR Notes 18/28 EUR 200.0 % 99.337 198,674.10 0.03
US172967FT34 45000 % Citigroup USD Notes 11/22 usb 500.0 % 102766 442,405.32 0.08
US172967KK69 27000 %  Citigroup USD Notes 16/21 usb 800.0 % 98331 677,296.63 0.12
US172967LF65 24500 % Citigroup USD Notes 17/20 usb 1,000.0 % 99.154 853,706.76 0.15
US12592BAF13 48750 % CNH Industrial Capital USD Notes 16/21 usb 1,000.0 % 102563 883,055.95 0.15
AU3CB0237915 2.6000 % Coca-Cola AUD MTN 16/20 AUD 600.0 % 100.164 373,568.00 0.06
US126650CC26  4.0000 % CVS Health USD Notes 13/23 usb 2,000.0 % 100284 1,726,871.96 0.30
US126650CJ78  2.8000 % CVS Health USD Notes 15/20 usb 1,200.0 % 99.120 1,024,103.96 0.18
USU2339CCS53  2.8705 % Daimler Finance North America
USD FLR-Notes 17/20 usb 1,000.0 % 100300 863,579.51 0.15
XS0982708686  2.3750 % Discovery Communications
EUR Notes 14/22 EUR 500.0 % 105706 528,529.75 0.09
US25746UCJ60  2.0000 % Dominion Energy USD Notes 16/21 usb 1,000.0 % 95.672 823,726.90 0.14
US260543CG61 43750 % Dow Chemical USD Notes 12/42 usb 400.0 % 95.287 328,166.79 0.06
US26441CAR60  1.8000 % Duke Energy USD Notes 16/21 usb 500.0 % 95.526 411,234.58 0.07
US26441CAX39  3.1500 % Duke Energy USD Notes 17/27 usb 100.0 % 93.160 80,209.69 0.01
US263534CB38  3.6250 % El du Pont de Nemours USD Notes 10/21 usb 1,500.0 % 100.867 1,302,691.88 0.22
US532457BJ65  3.7000 %  Eli Lilly USD Notes 15/45 usb 600.0 % 95.243 492,019.22 0.08
US29273RBK41 42000 % Energy Transfer Partners USD Notes 17/27 usD 350.0 % 96.696 291,389.55 0.05
US29364GAJ22 29500 % Entergy USD Notes 16/26 usb 700.0 % 91.759 553,027.78 0.09
US30161MAH60  4.0000 %  Exelon Generation USD Notes 10/20 usb 1,000.0 % 100.939 869,074.71 0.15
US31428XBE58 47500 % FedEx USD Notes 15/45 usb 400.0 %  100.794 347,132.09 0.06
US31428XBM74 33000 % FedEx USD Notes 17/27 usb 600.0 % 95.664 494,198.43 0.08
US341081FA03 59500 % Florida Power & Light USD Notes 08/38 usb 1,000.0 % 122916 1,058,294.02 0.18
US345397YD98  1.8970 % Ford Motor Credit USD Notes 16/19 usb 500.0 % 98.816 425,398.22 0.07
US3453977H93 38130 % Ford Motor Credit USD Notes 18/21 usb 1,000.0 % 99271 854,713.43 0.15
X51042118106  2.5000 % General Electric USD Notes 14/20 usb 2,000.0 % 98.992 1,704,636.47 0.29
US370334BV55 22000 % General Mills USD Notes 14/19 usb 1,000.0 % 99.124 853,452.68 0.15
US370334BT00  3.6500 % General Mills USD Notes 14/24 usb 1,000.0 % 98.406 84726791 0.14
US370334CA00  2.6000 % General Mills USD Notes 17/22 usb 400.0 % 95.961 330,488.06 0.06
X51485748393  0.9550 % General Motors Financial EUR MTN 16/23 EUR 220.0 % 97.913 215,408.36 0.04
XS1792505866  1.6940 % General Motors Financial EUR MTN 18/25 EUR 100.0 % 98.750 98,750.23 0.02
US37045XBB10  3.1000 % General Motors Financial USD Notes 15/19 usb 1,500.0 % 100.077 1,292,484.46 0.22
US37045XBD75 3.7000 % General Motors Financial USD Notes 15/20 usb 1,100.0 % 100449 951,348.63 0.16
US37045VAJ98 52000 % General Motors USD Notes 14/45 usb 500.0 % 91.539 394,071.85 0.07
AU3CB0223741 47000 % Goldman Sachs Group AUD MTN 14/21 AUD 2,000.0 % 104.615 1,300,566.83 0.22
X51861206636  2.0000 % Goldman Sachs Group EUR MTN 18/28 EUR 150.0 % 98.942 148,413.54 0.03
US38148FAB58 25500 % Goldman Sachs Group USD Notes 14/19 usb 700.0 % 99.608 600,334.76 0.10
US38141GVM31 4.0000 % Goldman Sachs Group USD Notes 14/24 usb 1,000.0 % 100318 863,731.39 0.15
US406216AZ40 32500 % Halliburton USD Notes 11/21 usb 1,000.0 % 100.073 861,622.82 0.15
US437076Av48 59500 % Home Depot USD Notes 11/41 usb 500.0 % 124851 537,479.96 0.09
US437076BL56  2.0000 % Home Depot USD Notes 16/21 usb 700.0 % 97.465 587,415.03 0.10
US437076BQ44  1.8000 % Home Depot USD Notes 17/20 usb 600.0 % 98201 507,303.69 0.09
US428236BY81 27500 % HP USD Notes 14/19 usb 800.0 % 99.854 687,786.76 0.12
US459200HU86  3.6250 % International Business Machines
USD Notes 14/24 usb 1,000.0 % 100589 866,063.30 0.15
XS1843459865  0.5000 % International Flavors & Fragrances
EUR Notes 18/21 EUR 100.0 % 100.155 100,154.91 0.02
US460146CS07 43500 % International Paper USD Notes 17/48 usb 600.0 % 91.669 473,559.24 0.08
US24422ESL47 28000 % John Deere Capital USD MTN 14/21 usb 1,200.0 % 99.078 1,023,662.16 0.18
US24422ETS80  1.9500 % John Deere Capital USD MTN 17/20 usb 150.0 % 98223 126,854.46 0.02
US24422ETW92 28000 % John Deere Capital USD MTN 17/27 Usb 400.0 % 92.983 320,229.33 0.05
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US46625HQW33 33000 % JPMorgan Chase USD Notes 16/26 usb 600.0 % 95.861 495211.63 0.08
US487836BU10 34000 % Kellogg USD Notes 17/27 usb 600.0 % 93.153 481,224.85 0.08
US494550BM77 34500 % Kinder Morgan Energy Partners
USD Notes 12/23 usb 1,000.0 % 98.232 845,769.95 0.14
US49456BAM37 31500 % Kinder Morgan USD Notes 17/23 usb 1,600.0 % 97253 1,339,739.55 023
XS1253558388  2.0000 % Kraft Heinz Foods EUR Notes 15/23 EUR 500.0 % 104704 523,521.75 0.09
US548661DP97  3.1000 % Lowe’s Companies USD Notes 17/27 usb 1,000.0 % 95.400 821,389.30 0.14
US55616XAN75 34500 % Macy's Retail Holdings USD Notes 15/21 usb 1,000.0 % 99.006 852,430.51 0.15
XS1725633413 15000 % McDonald's EUR MTN 17/29 EUR 100.0 % 97311 97,310.54 0.02
XS1567174526 31250 % McKesson GBP Notes 17/29 GBP 300.0 % 98.026 330,983.13 0.06
US585055BU98  4.6250 % Medtronic USD Notes 15/45 usD 6000 % 106435 549,841.22 0.09
US59156RBN70  4.0500 % Metlife USD Notes 15/45 usb 500.0 % 93.776 403,701.06 0.07
XS1197273755  2.3750 % Mondelez International EUR Notes 15/35 EUR 200.0 % 99.616 199,231.94 0.03
XS1864037541  0.7500 % National Grid North America
EUR MTN 18/23 EUR 250.0 % 99.529 248,822.68 0.04
XS1144352959  2.0000 % Nestlé Holdings USD MTN 14/19 Usb 1,200.0 % 99201 1,024,936.61 0.18
X51609321986 22500 % Nestlé Holdings USD MTN 17/22 usD 6000 % 96764 499,878.19 0.09
US666807BL56 20800 % Northrop Grumman USD Notes 17/20 usb 1,000.0 % 97.817 842,199.93 0.14
US68389XBB0O1 25000 % Oracle USD Notes 15/22 usb 500.0 % 97.299 418,869.35 0.07
US68389XBD66 32500 % Oracle USD Notes 15/30 usb 1,000.0 % 94.960 817,595.59 0.14
US68389XBP96  3.8000 % Oracle USD Notes 17/37 usD 4000 % 95487 328,855.04 0.06
US717081EM19  3.0000 % Pfizer USD Notes 18/21 usb 200.0 %  100.017 17222777 0.03
XS1608101652  1.8000 % Procter & Gamble GBP Notes 17/29 GBP 150.0 % 96.115 162,265.40 0.03
XS51227246896 02750 % Procter & Gamble JPY Notes 15/20 JPY 460,000.0 % 100454 3,505,169.32 0.60
XS1861322383  1.8750 % Prologis Euro Finance EUR Notes 18/29 EUR 100.0 % 99.875 99,875.23 0.02
XS1577961862  2.2500 % Prologis GBP Notes 17/29 GBP 500.0 % 93.735 527,488.12 0.09
US828807DA20 23500 %  Simon Property Group USD Notes 16/22 usb 600.0 % 96.555 498,800.93 0.09
US871829BC08 33000 % Sysco USD Notes 16/26 usb 800.0 % 95.447 657,430.22 0.11
US871829BF39 32500 % Sysco USD Notes 17/27 usb 100.0 % 94.178 81,086.85 0.01
US883556AX08  4.5000 % Thermo Fisher Scientific USD Notes 11/21 usbD 1,000.0 % 102.560 883,036.83 0.15
US904764BF35  3.0000 % Unilever Capital USD Notes 18/22 usb 200.0 % 99.008 170,490.22 0.03
Us907818DV73 37500 % Union Pacific USD Notes 14/24 usb 1,000.0 % 100348 863,990.46 0.15
US912810PW27 43750 % United States Government
USD Bonds 08/38 usb 3,000.0 % 118242 3,054,170.68 0.52
US912810QA97  3.5000 % United States Government
USD Bonds 09/39 usb 4,000.0 %  105.531 3,634,466.36 0.62
US912828SF82  2.0000 % United States Government
USD Bonds 12/22 usb 3,000.0 % 97.078 2,507,507.45 043
US912810QX90 2.7500 % United States Government
USD Bonds 12/42 usb 4,000.0 % 92.828 3,196,974.46 0.55
US912828VS66 25000 % United States Government
USD Bonds 13/23 usb 2,000.0 % 97.969 1,687,008.16 029
US912828D721  2.0000 % United States Government
USD Bonds 14/21 usb 3,500.0 % 97.500 2,938,138.61 0.50
US912828WR74 21250 % United States Government
USD Bonds 14/21 usb 1,800.0 % 97.992 1,518,670.61 026
US912828WJ58 25000 % United States Government
USD Bonds 14/24 usb 3,500.0 % 97.539 2,939315.67 0.50
US912828N308 2.1250 % United States Government
USD Bonds 15/22 usb 4,000.0 % 96.719 3,330,966.67 0.57
US912810RK60  2.5000 % United States Government
USD Bonds 15/45 usb 2,000.0 % 87.828 1,512,387.93 026
US912828R366  1.6250 % United States Government
USD Bonds 16/26 usb 1,000.0 % 90.453 778,795.03 0.13
US912810RS96  2.5000 % United States Government
USD Bonds 16/46 usb 4,000.0 % 87.445 3,011,591.99 0.52
Us912828v988  2.2500 % United States Government
USD Bonds 17/27 usb 2,500.0 % 94.156 2,026,696.80 035
US912810FJ26 6.1250 % United States Government
USD Bonds 99/29 UsD 2,000.0 % 128258 2,208,581.53 038

The accompanying notes form an integral part of these financial statements.
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US912810FG86 52500 % United States Government
USD Bonds 99/29 usb 900.0 % 119.469 925,755.82 0.16
X51822301203  1.1500 % United Technologies EUR Notes 18/24 EUR 100.0 % 100392 100,392.27 0.02
US913017DA42 33500 % United Technologies USD Notes 18/21 usb 350.0 % 99.827 300,825.13 0.05
US92343VCN29  3.0000 % Verizon Communications USD Notes 14/21 usb 1,000.0 % 99.158 853,746.19 0.15
US92343VCzZ58  4.6720 % \erizon Communications USD Notes 15/55 usb 600.0 % 94.470 488,026.71 0.08
XS1138359663  3.6000 % Walgreens Boots Alliance GBP Notes 14/25 GBP 500.0 %  103.485 582,353.90 0.10
US25468PDE34 21500 % Walt Disney USD MTN 15/20 usb 1,000.0 % 98.322 846,542.01 0.14
US25468PDV58  2.9500 % Walt Disney USD MTN 17/27 usb 400.0 % 94.904 326,847.51 0.06
US963320AV88  4.5000 % Whirlpool USD Notes 16/46 UsD 600.0 % 89.400 461,835.10 0.08
Uruguay 350,581.99 0.06
US760942BB71 43750 % Uruguay Government USD Bonds 15/27 Usb 400.0 % 101.796 350,581.99 0.06
Vietnam 1,790,931.91 0.31
USY9374MAF06  6.7500 % Vietnam Government USD Bonds 10/20 Usb 2,000.0 %  104.004 1,790,931.91 031
Securities and money-market instruments dealt on another regulated market 62,647,911.78 10.77
Bonds 62,647,911.78 10.77
Australia 5,652,600.21 0.99
US05253JAP66  2.0500 % Australia & New Zealand Banking
Group (New York) USD Notes 16/19 usb 600.0 % 99.239 512,665.49 0.09
US2027A11)70 27771 % Commonwealth Bank of Australia
USD FLR-Notes 17/20 usb 1,000.0 % 100276 863,368.65 0.15
US2027A1HT70  2.8500 % Commonwealth Bank of
Australia USD Notes 16/26 usb 1,000.0 % 92.468 796,141.72 0.14
USQ2693DBV21 43160 % Commonwealth Bank of
Australia USD Notes 18/48 usb 300.0 % 90.769 234,454.19 0.04
US55608KAK16 37630 % Macquarie Group USD FLR-Notes 17/28 usb 1,200.0 % 93.900 970,169.08 0.17
US63254AAT51 22500 % National Australia Bank (New
York) USD Notes 17/20 usb 1,000.0 % 98.934 851,813.78 0.15
US961214DJ92 21500 % Westpac Banking USD Notes 17/20 usb 1,000.0 % 98.677 849,598.62 0.15
USQ98236AC80 3.7000 % Woodside Finance USD Notes 16/26 Usb 700.0 % 95.303 574,388.68 0.10
British Virgin Islands 170,452.49 0.03
USG82016AA75 3.7500 % Sinopec Group Overseas Development
2018 USD Notes 18/23 Usb 200.0 % 98.986 170,452.49 0.03
Canada 1,708,612.11 0.29
US06367TYL87 21000 % Bank of Montreal USD MTN 17/20 usb 1,000.0 % 98411 847,314.32 0.14
US06367T7H77 ~ 3.1000 % Bank of Montreal USD MTN 18/20 UsD 1,000.0 %  100.035 861,297.79 0.15
Denmark 3,338,472.23 0.57
US23636BAE92 28000 % Danske Bank USD MTN 16/21 usb 1,000.0 % 97.621 840,513.33 0.14
US23636AAE10 28000 % Danske Bank USD MTN 16/21 usb 800.0 % 97.621 672,410.67 0.12
US23636BAH24 20000 % Danske Bank USD Notes 16/21 usb 1,200.0 % 94.855 980,031.41 0.17
US23636BAK52 22000 % Danske Bank USD Notes 17/20 UsD 1,000.0 % 98.203 845,516.82 0.14
Finland 2,329,695.08 0.40
US65557DAUS4  1.6250 % Nordea Bank USD MTN 16/19 usb 700.0 % 98.545 593,926.31 0.10
US65557HAAOS 48750 %  Nordea Bank USD Notes 11/21 usD 10000 % 102505 882,561.99 0.15
US65557DAY76 37500 % Nordea Bank USD Notes 18/23 UsD 1,000.0 % 99.096 853,206.78 0.15
France 6,073,615.72 1.05
USFO183JHP96 22500 % Air Liquide Finance USD Notes 16/23 usb 700.0 % 94.156 567,476.25 0.10
US06675GAF28  2.7500 % Banqgue Fédérative du Crédit
Mutuel USD MTN 15/20 usb 1,000.0 % 98.643 849,308.12 0.15
US09659X2E17  3.5000 % BNP Paribas USD MTN 18/23 usb 1,400.0 % 97.612 1,176,609.10 0.20
USO5581LAC37  4.6250 % BNP Paribas USD Notes 17/27 usb 1,000.0 % 98.830 850,917.49 0.15
USF7061BAQ35 32500 % Pernod Ricard USD Notes 16/26 usb 600.0 % 95366 492,655.41 0.08
USF86921CJ48 29500 % Schneider Electric USD Notes 12/22 usb 2,000.0 % 98.108 1,689,397.41 0.29
US83368RAA05 52000 % Société Générale USD Notes 11/21 UsD 500.0 %  103.892 447,251.94 0.08
Germany 4,464,922.14 0.76
USD571312T64  2.0000 % Norddeutsche Landesbank
Girozentrale USD Notes 13/19 usb 52000 %  99.727 4,464922.14 0.76
Mexico 889,728.64 0.15
US71654QAX07 55000 % Petréleos Mexicanos USD Notes 10/21 Usb 1,000.0 % 103.338 889,728.64 0.15
South Korea 516,316.42 0.09

111



Allianz Advanced Fixed Income Global Aggregate

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
USY4836TBK61 38750 % Korea East-West Power USD Notes 18/23 UsD 600.0 % 99.946 516,316.42 0.09
Sweden 2,265,313.46 0.39
USB30505AT07  1.8750 % Skandinaviska Enskilda Banken
USD Notes 16/21 usb 700.0 % 95.448 575,262.29 0.10
USB830505AV52 23000 % Skandinaviska Enskilda Banken
USD Notes 17/20 usb 1,000.0 % 98.789 850,568.79 0.15
US86960BAR33  1.9500 % Svenska Handelsbanken USD Notes 17/20 UsD 1,000.0 % 97.502 839,482.38 0.14
Switzerland 1,688,701.04 0.29
USH3698DAQ72 35740 % Crédit Suisse Group USD Notes 17/23 Usb 2,000.0 % 98.067 1,688,701.04 0.29
The Netherlands 5,073,650.15 0.88
USN27915AJ12  1.9500 % Deutsche Telekom International
Finance USD Notes 16/21 usb 500.0 % 95.512 411,175.30 0.07
USN27915AS11  3.6000 % Deutsche Telekom International
Finance USD Notes 17/27 usb 200.0 % 94.922 163,454.92 0.03
USN30707AE88 47500 % Enel Finance International USD Notes 17/47 usb 600.0 % 92.426 477,469.40 0.08
USN45780CZ97 2.0500 % ING Bank USD Notes 16/21 usb 1,000.0 % 95.857 825,321.03 0.14
US456837AK90 41000 % ING Groep USD Bonds 18/23 usb 600.0 % 100.159 517,415.12 0.09
US21685WBT36 45000 % Rabobank USD Notes 11/21 usb 500.0 % 102337 440,556.99 0.08
US21685WDD65 3.8750 % Rabobank USD Notes 12/22 usb 1,000.0 % 100.859 868,385.23 0.15
US21688AAG76 13750 % Rabobank USD Notes 16/19 usb 600.0 % 98.723 510,000.52 0.09
USNB4413CH93  3.6980 % Syngenta Finance USD Notes 18/20 usb 1,000.0 % 99.870 859,871.64 0.15
United Kingdom 1,745,071.72 0.30
US25243YAX76 ~ 3.0000 % Diageo Capital USD Notes 18/20 usb 1,000.0 % 99.802 859,287.98 0.15
US44328MAKO9 47500 % HSBC Bank USD Notes 11/21 UsD 1,000.0 % 102.879 885,783.74 0.15
USA 26,730,760.37 4.58
US02665WBM29 2.0000 % American Honda Finance USD MTN 17/20 usb 1,000.0 % 98.638 849,265.24 0.15
US02665WCH25  3.0000 % American Honda Finance USD MTN 18/20 usb 1,000.0 % 99.784 859,131.96 0.15
US031162BX74 27000 % Amgen USD Notes 15/22 usb 2,000.0 % 97.295 1,675,401.97 029
US06051GGL77 37050 % Bank of America USD FLR-Notes 17/28 usb 800.0 % 96.346 663,628.54 0.11
USUO5526AG09 27640 % BAT Capital USD Notes 17/22 usb 1,000.0 % 96.385 829,868.36 0.14
USO07274NAA19 35000 % Bayer US Finance Il USD Notes 18/21 usb 1,000.0 % 99.657 858,037.21 0.15
USU09513GY99 21500 % BMW US Capital USD Notes 17/20 usb 450.0 % 98.548 381,819.57 0.07
USU09513HN26 32500 % BMW US Capital USD Notes 18/20 usb 1,000.0 % 100.061 861,517.43 0.15
US141781BH64  3.0500 % Cargill USD Notes 18/21 usb 1,000.0 % 99.221 854,285.95 0.15
US17275RAN26  3.6250 % Cisco System USD Notes 14/24 usb 800.0 % 101505 699,162.41 0.12
US17325FAQ19  3.4000 % Citibank USD Notes 18/21 usb 950.0 % 99.912 817,227.57 0.14
US172967L187 4.2810 % Citigroup USD FLR-Notes 17/48 usb 1,000.0 % 96.026 826,780.84 0.14
US20030NBG51 45000 % Comcast USD Notes 13/43 usb 1,000.0 % 96.973 834,930.31 0.14
US20030NBJ90  3.6000 % Comcast USD Notes 14/24 usb 700.0 % 99.278 598,342.07 0.10
US25470DAM11 3.8000 % Discovery Communications
USD Notes 17/24 usb 1,000.0 % 98.199 845,489.01 0.14
US316773CU23  2.6000 %  Fifth Third Bancorp USD Notes 17/22 usb 1,200.0 % 96.312 995,087.91 0.17
USU31433AA03 57500 % Frensenius Medical Care US
Finance USD Notes 11/21 usb 1,000.0 % 104.428 899,116.65 0.15
US375558BG78  4.6000 % Gilead Sciences USD Notes 15/35 usb 1,000.0 % 103382 890,113.59 0.15
US375558BR34  1.8500 % Gilead Sciences USD Notes 17/19 usb 400.0 % 99.099 341,293.49 0.06
USU37818AR97  4.0000 % Glencore Funding USD Notes 17/27 usb 1,000.0 % 93.969 809,063.93 0.14
US38141GWQ36 3.2720 % Goldman Sachs Group USD
FLR-Notes 17/25 usb 200.0 % 95.714 164,817.88 0.03
US38141GWL49  3.6910 % Goldman Sachs Group USD
FLR-Notes 17/28 usb 1,000.0 % 95.256 820,146.80 0.14
US46647PAH91 32200 % JPMorgan Chase USD FLR-Notes 17/25 usb 600.0 % 96.842 500,280.00 0.09
US46647PAA49 42600 % JPMorgan Chase USD FLR-Notes 17/48 usb 300.0 % 96.668 249,691.41 0.04
US487836BVv92 32500 % Kellogg USD Notes 18/21 usb 1,000.0 % 99.633 857,829.54 0.15
US50076QAU04 53750 % Kraft Heinz Foods USD Notes 13/20 usb 1,000.0 % 102.880 885,792.44 0.15
US50077LAS51 40000 % Kraft Heinz Foods USD Notes 18/23 usb 1,000.0 % 100251 863,154.95 0.15
US594918BS26 34500 % Microsoft USD Notes 16/36 usb 600.0 % 95.350 492,571.72 0.08
US609207AN51  3.0000 % Mondelez International USD Notes 18/20 usb 2,000.0 % 99.771 1,718,036.97 0.29
US61744YAK47 35910 % Morgan Stanley USD FLR-Notes 17/28 UsD 1,000.0 % 94847 816,629.90 0.14

The accompanying notes form an integral part of these financial statements.
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US655844BY34 41500 % Norfolk Southern USD Notes 18/48 usb 1,000.0 % 96.994 835,110.00 0.14
US69371RN364 12000 % PACCAR Financial USD MTN 16/19 usb 1,000.0 % 98.695 849,755.75 0.15
US69371RP427  3.1500 % PACCAR Financial USD Notes 18/21 usD 800.0 % 99.683 686,608.37 0.12
US931427AA66 27000 % Walgreens Boots Alliance USD Notes 14/19 Usb 700.0 % 99.681 600,770.63 0.10
Other securities and money-market instruments 20,790,907.45 3.55
Bonds 20,790,907.45 3.55
Australia 3,605,950.51 0.62
JP503622AH18 02930 % Australia & New Zealand Banking
Group Ltd JPY Notes 17/24 S.10 JPY 200,000.0 % 99.326 1,506,879.52 0.26
AU3CB0240646 32500 % Commonwealth Bank of
Australia AUD Notes 16/26 AUD 500.0 % 97.582 303,281.61 0.05
AU3CB0239689  4.0000 % National Australia Bank
AUD FLR-MTN 16/26 AUD 1,650.0 %  100.897 1,034,830.18 0.18
JP503604AG11 03000 % Westpac Banking JPY Notes 16/21S.11 JPY 100,000.0 % 100318 760,959.20 0.13
Canada 9,213,879.73 1.57
CA06367VQU21 24300 % Bank of Montreal CAD Notes 14/19 CAD 1,000.0 %  100.160 662,648.04 0.11
CA0641492L05 32700 % Bank of Nova Scotia CAD Notes 14/21 CAD 1,000.0 % 101.143 669,150.14 0.11
CA12801ZCLO0  1.7480 % Caisse Centrale Desjardins CAD MTN 15/20 CAD 2,500.0 % 98.780 1,633,799.38 0.28
CA110709GC03 32000 % Province of British Columbia
CAD Notes 12/44 CAD 2,000.0 % 101574 1,344,005.18 023
CA563469UP83  2.6000 % Province of Manitoba CAD Bonds 17/27 CAD 1,400.0 % 96.540 894,177.88 0.15
CA683234B984  4.6500 % Province of Ontario CAD Notes 10/41 CAD 2,000.0 % 122562 1,621,712.40 0.28
CA74814ZEH25 42500 % Province of Quebec CAD Notes 11/21 CAD 2,000.0 % 105283 1,393,089.32 0.24
CA780086GV03  2.8600 % Royal Bank of Canada CAD Notes 14/21 CAD 1,500.0 % 100.294 995,297.39 0.17
France 4,560,776.68 0.78
JP525021AFC1 04370 % BPCE JPY Notes 15/20S.11 JPY 500,000.0 % 100.187 3,799,833.56 0.65
JP525022AF68 04350 % Crédit Agricole JPY Notes 15/20 S.7 JPY 100,000.0 % 100315 760,943.12 0.13
Sweden 322,660.41 0.06
AU3CB0257095 32500 % Svenska Handelsbanken AUD MTN 18/23 AUD 520.0 % 99.824 322,660.41 0.06
The Netherlands 253,872.71 0.04
AU3CB0241933 35000 % BNG Bank AUD MTN 17/27 AUD 400.0 % 102.106 253,872.71 0.04
United Kingdom 750,377.80 0.13
JP582667AHC7 ~ 0.4820 % Lloyds Banking Group JPY Notes 17/23 S.4 JPY 100,000.0 % 98.923 750,377.80 0.13
USA 2,083,389.61 0.35
AU3CB0244085  4.0000 % Goldman Sachs Group AUD MTN 17/24 AUD 1,500.0 % 101447 945,882.68 0.16
X51645683852  0.1830 % Walmart JPY Notes 17/22 JPY 150,000.0 % 99.972 1,137,506.93 0.19
Investments in securities and money-market instruments 574,549,812.70 98.29
Deposits at financial institutions 6,780,889.97 1.16
Sight deposits 6,780,889.97 1.16
State Street Bank GmbH, Luxembourg Branch EUR 6,440,566.69 1.10
Cash at Broker and Deposits for
collateralisation of derivatives EUR 340,323.28 0.06
Investments in deposits at financial institutions 6,780,889.97 1.16
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2018 gain/loss Subfund
Contracts assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 75,983.65 0.01
Futures Transactions 75,983.65 0.01
Sold Bond Futures 75,983.65 0.01
10-Year German Government Bond (Bund) Futures 12/18 Ctr 25 EUR  158.640 4,250.00 0.00
10-Year US Treasury Bond Futures (CBT) 12/18 Ctr 60 USD 118.750 62,233.65 0.01
5-Year German Government Bond (Bobl) Futures 12/18 Ctr 25 EUR  130.580 9,500.00 0.00
Derivatives dealt on another regulated market -244,439.39 -0.01
TBA -244,439.39 -0.01
USO2R0224A56  Federal Home Loan Mortgage MBS USD 18/33 usD 1,750,000.00 96.422 -5,023.46 0.00
USO2R0304A83  Federal Home Loan Mortgage MBS USD 18/33 usb 1,550,000.00 98531 -4,201.80 0.00

113



Allianz Advanced Fixed Income Global Aggregate

Investment Portfolio as at 30/09/2018

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2018 gain/loss Subfund
Contracts assets
USO2R0324A48  Federal Home Loan Mortgage MBS USD 18/33 usD 1,040,000.00 100.452 -2,096.48 0.00
USO2R0326A20  Federal Home Loan Mortgage MBS USD 18/48 usb 6,200,000.00 98.420 -24,382.34 0.00
USO2R0306A65  Federal Home Loan Mortgage MBS USD 18/48 usb 4,870,000.00 95.658 -20,192.11 0.00
US02R0406A56  Federal Home Loan Mortgage MBS USD 18/48 usb 3,900,000.00 100.970 -12,069.35 0.00
USO2R0426A11  Federal Home Loan Mortgage MBS USD 18/48 usb 1,720,000.00 103.184 -3,610.18 0.00
USO2R0506A48  Federal Home Loan Mortgage MBS USD 18/48 usbD 1,230,000.00 104.975 -2,974.82 0.00
USO1F0224A02  Federal National Mortgage Association MBS USD 18/33 usD 2,420,000.00 96.484 -6,944.50 0.00
USO1F0304A39  Federal National Mortgage Association MBS USD 18/33 usbD 2,450,000.00 98777 -3,821.60 0.00
USO1F0324A92  Federal National Mortgage Association MBS USD 18/33 usb 1,920,000.00 100.516 -2,300.88 0.00
USO1F0306A11  Federal National Mortgage Association MBS USD 18/48 usD 7,140,000.00 95.660 -28,031.07 0.00
USO1F0326A74  Federal National Mortgage Association MBS USD 18/48 usD 9,150,000.00 98410 -34,27524 -0.01
USO1F0406A02  Federal National Mortgage Association MBS USD 18/48 usD 6,610,000.00 100.958 -20,020.15 0.00
USO1F0426A65  Federal National Mortgage Association MBS USD 18/48 usb 2,810,000.00 103.134 -7,576.79 0.00
USO1F0506A92  Federal National Mortgage Association MBS USD 18/48 usD 1,990,000.00 104.991 -4,552.51 0.00

US21HO0306A72  Government National Mortgage
Association MBS USD 18/48 usD 6,810,000.00 96.824 -23,851.74 0.00

US21HO0326A37  Government National Mortgage
Association MBS USD 18/48 usb 8,980,000.00 99.402 -26,888.81 0.00

US21HO0406A63  Government National Mortgage
Association MBS USD 18/48 usb 4,990,000.00 101.662 -9,832.11 0.00

US21H0426A28  Government National Mortgage
Association MBS USD 18/48 usb 3,510,000.00 103.341 -1,793.45 0.00
OTC-Dealt Derivatives 548,843.74 0.09
Forward Foreign Exchange Transactions 548,843.74 0.09
Sold AUD / Bought EUR - 02 Nov 2018 AUD -16,000,000.00 243,499.84 0.04
Sold AUD / Bought EUR - 15 Nov 2018 AUD -1,567,556.93 23,643.81 0.00
Sold AUD / Bought USD - 15 Nov 2018 AUD -390,278.85 5901.16 0.00
Sold CAD / Bought EUR - 02 Nov 2018 CAD -1,700,000.00 1,827.68 0.00
Sold CAD / Bought EUR - 15 Nov 2018 CAD -2,865,812.88 -2,259.15 0.00
Sold CAD / Bought USD - 15 Nov 2018 CAD -697,792.81 -484.80 0.00
Sold CHF / Bought EUR - 15 Nov 2018 CHF -418,551.09 -3,627.51 0.00
Sold CHF / Bought USD - 15 Nov 2018 CHF -102,411.90 -884.21 0.00
Sold CZK / Bought EUR - 15 Nov 2018 CzZK -3,214,463.24 313.99 0.00
Sold CZK / Bought USD - 15 Nov 2018 CZK -798,792.74 80.86 0.00
Sold DKK / Bought EUR - 15 Nov 2018 DKK -2,028,048.42 36.87 0.00
Sold DKK / Bought USD - 15 Nov 2018 DKK -493,285.32 17.13 0.00
Sold EUR / Bought AUD - 15 Nov 2018 EUR -29,601.58 14091 0.00
Sold EUR / Bought CAD - 15 Nov 2018 EUR -60,519.70 64875 0.00
Sold EUR / Bought CHF - 02 Nov 2018 EUR -2,608,959.72 35,487.28 001
Sold EUR / Bought CHF - 15 Nov 2018 EUR -19,396.07 29.99 0.00
Sold EUR / Bought CZK - 15 Nov 2018 EUR -3,145.93 829 0.00
Sold EUR / Bought DKK - 15 Nov 2018 EUR -7,951.09 -3.31 0.00
Sold EUR / Bought GBP - 15 Nov 2018 EUR -296,052.80 1,699.74 0.00
Sold EUR / Bought JPY - 02 Nov 2018 EUR -8,932,548.92 -210,765.58 -0.04
Sold EUR / Bought JPY - 15 Nov 2018 EUR -405,413.86 -8,592.65 0.00
Sold EUR / Bought KRW - 07 Nov 2018 EUR -9,962,525.58 107,039.55 0.02
Sold EUR / Bought KRW - 15 Nov 2018 EUR -39,195.06 236.47 0.00
Sold EUR / Bought MXN - 15 Nov 2018 EUR -7.424.60 248.44 0.00
Sold EUR / Bought NOK - 15 Nov 2018 EUR -8,776.32 235.16 0.00
Sold EUR / Bought NZD - 15 Nov 2018 EUR -2,580.27 1822 0.00
Sold EUR / Bought PLN - 15 Nov 2018 EUR -18,545.91 115.66 0.00
Sold EUR / Bought SEK - 15 Nov 2018 EUR -13,269.72 307.40 0.00
Sold EUR / Bought USD - 02 Nov 2018 EUR 22,090,544 .24 -16,619.63 0.00
Sold EUR / Bought USD - 15 Nov 2018 EUR -7,812,043.16 1,09639 0.00
Sold GBP / Bought EUR - 02 Nov 2018 GBP -6,000,000.00 -35,929.20 -0.01
Sold GBP / Bought EUR - 15 Nov 2018 GBP -3,302,837.19 -50,268.00 -0.01
Sold GBP / Bought USD - 15 Nov 2018 GBP -812,755.61 -12,301.40 0.00

The accompanying notes form an integral part of these financial statements.
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Sold JPY / Bought EUR - 15 Nov 2018 JPY  -1,626,543,003.00 32874927 0.06
Sold JPY / Bought USD - 15 Nov 2018 JPY  -424301,675.00 85,576.54 001
Sold KRW / Bought EUR - 15 Nov 2018 KRW  -1,848,530,391.00 -11,735.48 0.00
Sold KRW / Bought USD - 15 Nov 2018 KRW  -458373,926.00 -2,638.52 0.00
Sold MXN / Bought EUR - 15 Nov 2018 MXN -6,452,870.32 9396 0.00
Sold MXN / Bought USD - 15 Nov 2018 MXN -1,580,768.95 -17.09 0.00
Sold NOK / Bought EUR - 15 Nov 2018 NOK -2,401,76291 2,691.04 0.00
Sold NOK / Bought USD - 15 Nov 2018 NOK -599,100.00 -665.76 0.00
Sold NZD / Bought EUR - 02 Nov 2018 NZD -7,500,000.00 85,226.91 001
Sold NZD / Bought EUR - 15 Nov 2018 NZD 176,628.03 169.80 0.00
Sold NZD / Bought USD - 15 Nov 2018 NZD -43,843.54 4497 0.00
Sold PLN / Bought EUR - 15 Nov 2018 PLN -1,389,051.59 -1,271.59 0.00
Sold PLN / Bought USD - 15 Nov 2018 PLN -334,937.36 -310.81 0.00
Sold SEK / Bought EUR - 15 Nov 2018 SEK -5,030,189.79 -4727 53 0.00
Sold SEK/ Bought USD - 15 Nov 2018 SEK -1,227,699.10 -1,151.96 0.00
Sold USD / Bought AUD - 15 Nov 2018 usD -6,719.63 27.83 0.00
Sold USD / Bought CAD - 15 Nov 2018 usD -13,747.20 125.50 0.00
Sold USD / Bought CHF - 15 Nov 2018 usD 230936 -3.06 0.00
Sold USD / Bought CZK - 15 Nov 2018 usD -708.11 428 0.00
Sold USD / Bought DKK - 15 Nov 2018 usbD -1,789.48 6.35 0.00
Sold USD / Bought EUR - 02 Nov 2018 usD -1,000,000.00 -6,782.68 0.00
Sold USD / Bought EUR - 15 Nov 2018 usD -39,352,760.27 1,087.90 0.00
Sold USD / Bought GBP - 15 Nov 2018 usD 26,096.06 379.54 0.00
Sold USD / Bought JPY - 15 Nov 2018 usbD -92,272.65 -1,615.75 0.00
Sold USD / Bought KRW - 15 Nov 2018 usD 881848 7047 0.00
Sold USD / Bought MXN - 15 Nov 2018 usD -1,680.57 45.10 0.00
Sold USD / Bought NOK - 15 Nov 2018 usD -1,902.61 4597 0.00
Sold USD / Bought NZD - 15 Nov 2018 usD -592.49 410 0.00
Sold USD / Bought PLN - 15 Nov 2018 usD -1,846.46 22.06 0.00
Sold USD / Bought SEK - 15 Nov 2018 usD 2.996.75 6423 0.00
Investments in derivatives 380,388.00 0.09
Net current assets/liabilities EUR 2,668,959.91 0.46
Net assets of the Subfund EUR 584,380,050.58 100.00
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30/09/2018 30/09/2017 30/09/2016
Net asset value per share in share class currency
- Class PT (H2-CHF) (accumulating)WKN: A2A H6X/ISIN: LU1405890630 94576 954.57 1,029.65
- Class A (EUR) (distributing) WKN: A14 WTE/ISIN: LU1260871014 96.94 99.33 108.70
- Class F (EUR) (distributing) WKN: A12 EPO/ISIN: LU1136108328 968.31 992.65 1,086.30
- Class | (EUR) (distributing) WKN: A14 SIQ/ISIN: LU1227072458 975.81 999.85 1,094.18
- Class R (EUR) (diistributing) WKN: A14 3A7/ISIN: LU1317421185 92.89 95.20 103.73
- Class RT (EUR) (accumulating) ~ WKN: A14 3A8/ISIN: LU1317421268 96.49 96.58 103.62
- Class W (H-EUR) (distributing)  WKN: A2A NX4/ISIN: LU1456273033 930.33 970.67 995.49
ég?j;ﬁ;iﬁgfum WKN: A2A EU8/ISIN: LU1366192414 980.99 998.76 1,020.52
- Class AT (H2-PLN) (accumulating)WKN: A2A DNS/ISIN: LU1349982451 400.95 395.74 41724
- Class | (H-USD) (distributing) WKN: A14 WTD/ISIN: LU1260870800 1,011.56 1,030.99 1,058.91
Shares in circulation 849,628 513,799 687,093
- Class PT (H2-CHF) (accumulating)WKN: A2A H6X/ISIN: LU1405890630 11 11 11
- Class A (EUR) (distributing) WKN: A14 WTE/ISIN: LU1260871014 266,942 2,692 872
- Class F (EUR) (distributing) WKN: A12 EPO/ISIN: LU1136108328 483,971 429,976 577,616
- Class | (EUR) (distributing) WKN: A14 SIQ/ISIN: LU1227072458 59 8,599 14,827
- Class R (EUR) (distributing) WKN: A14 3A7/ISIN: LU1317421185 2,957 5,202 17
- Class RT (EUR) (accumulating)  WKN: A14 3A8/ISIN: LU1317421268 16 16 10
- Class W (H-EUR) (distributing) WKN: A2A NX4/ISIN: LU1456273033 37,050 27,690 15,580
&Sj?ﬂ‘ﬁgiégf“m WKN: A2A EUS/ISIN: LU1366192414 37.113 20,023 23302
- Class AT (H2-PLN) (accumulating)WKN: A2A DNS/ISIN: LU1349982451 109 109 109
- Class | (H-USD) (distributing) WKN: A14 WTD/ISIN: LU1260870800 21,402 19,483 54,749
Subfund assets in millions of EUR 584.4 500.1 734.9

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 6 to 61.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

Bonds USA 2436
Bonds Japan 12.68
Bonds France 6.23
Bonds United Kingdom 6.03
Bonds Italy 517
Bonds Germany 5.06
Bonds The Netherlands 4.55
Bonds Canada 3.78
Bonds Australia 3.60
Bonds Spain 326
Bonds Sweden 226
Bonds other countries 2131
Other net assets 171
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Advanced Fixed Income Global Aggregate

2017/2018 2016/2017
EUR EUR

Interest on
- bonds 13,250,027.17 17,051,093.11
- cash at banks 0.00 0.00
- swap transactions 0.00 0.00
- time deposits 0.00 0.00
Interest on credit balances
- positive interest rate 25,281.14 394043
- negative interest rate -63,077.19 -201,129.87
Dividend income 0.00 0.00
Income from
- investment funds 0.00 0.00
- contracts for difference 0.00 0.00
Other income 0.00 0.00
Total income 13,212,231.12 16,853,903.67
Interest paid on
- bank liabilities -2,459.57 -3,511.15
- swap transactions 0.00 0.00
- contracts for difference 0.00 0.00
Other interest paid 0.00 0.00
Taxe d’Abonnement -55,821.18 -61,399.76
Performance fee 0.00 0.00
All-in-fee -1,007,219.59 -1,190,796.75
Other expenses 0.00 0.00
Total expenses -1,065,500.34 -1,255,707.66
Equalisation on net income/loss 0.00 -1,696,630.91
Net income/loss 12,146,730.78 13,901,565.10
Realised gain/loss on
- financial futures transactions 413,576.65 430,958.13
- foreign exchange -4,073,412.10 -1,590,012.04
- forward foreign exchange transactions -262,671.70 -3,859,805.50
- options transactions 0.00 0.00
- securities transactions -5,753,846.27 -6,438,574.06
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
Equalisation on net realised gain/loss 0.00 -503,268.97
Net realised gain/loss 2,470,377.36 1,940,862.66
Changes in unrealised appreciation/depreciation on
- financial futures transactions -67,645.72 125311.62
- foreign exchange 43527143 -778,844.25
- forward foreign exchange transactions 967,513.23 -1,423,048.83
- options transactions 0.00 0.00
- securities transactions -4,215373.19 -41,243,951.78
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
- TBA transactions -556,710.03 131,046.46
Result of operations -966,566.92 -41,248,624.12

For additional information please refer to the section “Notes to the Financial Statements”.
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Allianz Advanced Fixed Income Global Aggregate

Statement of Net Assets
as at 30/09/2018 resp. liquidation date (if any)

30/09/2018 30/09/2017
EUR EUR

Securities and money-market instruments
(Cost price EUR 600,073,106.44) 574,549,812.70 490,429,779.85
Time deposits 0.00 0.00
cash at banks 6,780,889.97 7,672,301.95
Premiums paid on purchase of options 0.00 0.00
Upfront-payments paid on swap transactions 0.00 0.00
Interest receivable on
- bonds 4,613,888.33 4,031,242.11
- time deposits 0.00 0.00
- swap transactions 0.00 0.00
Dividend receivable 0.00 0.00
Income from investment units receivable 0.00 0.00
Receivable on
- subscriptions of fund shares 92,540.16 0.00
- securities transactions 0.00 437,936.85
Other receivables 0.00 0.00
Unrealised gain on
- options transactions 0.00 0.00
- futures transactions 75,983.65 143,629.37
- TBA transactions 0.00 312,270.64
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions 924,284.41 494,018.28
Total Assets 587,037,399.22 503,521,179.05
Liabilities to banks 0.00 -147,318.04
Other interest liabilities 0.00 0.00
Premiums received on written options 0.00 0.00
Upfront-payments received on swap transactions 0.00 0.00
Interest liabilities on swap transactions 0.00 0.00
Payable on
- redemptions of fund shares -131,098.56 -159,679.80
- securities transactions -1,788,032.91 -2,112,166.23
Capital gain tax payable 0.00 0.00
Swing pricing 0.00 0.00
Other payables -118,337.11 -85,678.39
Unrealised loss on
- options transactions 0.00 0.00
- futures transactions 0.00 0.00
- TBA transactions -244,439.39 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions -375,440.67 -912,687.77
Total Liabilities -2,657,348.64 -3,417,530.23
Net assets of the Subfund 584,380,050.58 500,103,648.82

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Advanced Fixed Income Global Aggregate

2017/2018 2016/2017
EUR EUR

Net assets of the Subfund at the beginning of the reporting period 500,103,648.82 734,935,786.87
Subscriptions 211,185,548.61 158,749,463.95
Redemptions -113,758,659.91 -338,572,839.50
Distribution -12,183,920.02 -15,960,038.26
Equalization 0.00 2,199,899.88
Result of operations -966,566.92 -41,248,624.12
Net assets of the Subfund at the end of the reporting period 584,380,050.58 500,103,648.82
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
Number of shares
- at the beginning of the reporting period 513,799 687,093
-issued 620,580 159,293
- redeemed -284,751 -332,587
- at the end of the reporting period 849,628 513,799
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Allionz Advanced Fixed Income Short Duration

Allianz Advanced Fixed Income Short Duration

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 1,235,731,046.99 97.69
Bonds 1,235,731,046.99 97.69
Argentina 3,881,092.50 0.31
X51503160225  3.8750 % Argentina Government EUR Bonds 16/22 EUR 3,300.0 % 91378 3,015,460.80 024
XS1715303340 33750 % Argentina Government EUR Bonds 17/23 EUR 1,000.0 % 86.563 865,631.70 0.07
Australia 32,813,606.51 2.60
XS1139088071  0.3750 % Australia & New Zealand Banking
Group EUR MTN 14/19 EUR 4,350.0 %  100.758 4,382,954.30 035
XS51309436753  4.7500 % BHP Billiton Finance EUR FLR-Notes 15/76 EUR 11,500.0 % 109271 12,566,193.75 0.99
XS0973209421  2.7500 % CNOOC Curtis Funding No
1 EUR Notes 13/20 EUR 6,200.0 % 104.993 6,509,587.08 0.51
XS1357027496 03750 % Commonwealth Bank of
Australia EUR MTN 16/21 EUR 400.0 %  101.020 404,079.64 0.03
XS51109743960  1.0000 % Macquarie Bank EUR MTN 14/19 EUR 2,870.0 %  101.053 2,900,219.38 023
XS1371532547 03750 % Macquarie Bank EUR MTN 16/21 EUR 700.0 % 100.948 706,637.12 0.06
XS1136227094  2.0000 % National Australia Bank
EUR FLR-MTN 14/24 EUR 1,585.0 % 101.627 1,610,785.89 0.13
X50541498837  3.5000 % Optus Finance EUR MTN 10/20 EUR 3,500.0 % 106.661 3,733,149.35 030
Austria 4,055,498.80 0.32
XS1713462403 28750 % OMV EUR FLR-Notes 18/undefined EUR 200.0 % 100.458 200,916.12 0.02
XS0996755350  2.5000 %  UniCredit Bank Austria EUR MTN 13/19 EUR 1,000.0 %  101.686 1,016,860.00 0.08
ATO00B049531 05000 % UniCredit Bank Austria EUR MTN 14/20 EUR 400.0 % 101.008 404,032.88 0.03
ATOO00A100E2  4.0000 % Wienerberger EUR Notes 13/20 EUR 2,300.0 % 105.813 2,433,689.80 0.19
Belgium 9,969,147.34 0.79
BEO002480557  0.3750 % Belfius Bank EUR MTN 14/19 EUR 1,300.0 % 100.825 1,310,729.94 0.10
BE6307427029  0.6250 % Belfius Bank EUR MTN 18/23 EUR 600.0 % 99.478 596,866.56 0.05
BE0000318270  3.7500 % Belgium Government EUR Bonds 10/20 S.58 EUR 4,000.0 % 108389 4,335,560.00 034
BE0000325341 42500 % Belgium Government EUR Bonds 12/22 S.65 EUR 3,000.0 % 117514 3,525,420.00 0.28
BE0002597756  2.7500 % Elia System Operator EUR FLR-
Notes 18/undefined EUR 200.0 % 100.285 200,570.84 0.02
Brazil 6,591,466.88 0.52
XS1047674947 2.8750 % Brazil Government EUR Bonds 14/21 EUR 6,400.0 % 102.992 6,591,466.88 0.52
Canada 17,739,381.94 141
X51293495229  0.7500 % Bank of Montreal EUR Notes 15/22 EUR 3,000.0 % 101.928 3,057,845.70 024
XS1396763192 01250 % Bank of Montreal EUR MTN 16/21 EUR 850.0 % 100378 853,212.07 0.07
XS1125546454 03750 % Caisse Centrale Desjardins EUR Notes 14/19 EUR 1,550.0 % 100.678 1,560,503.11 0.12
XS1175865028  0.2500 % Canadian Imperial Bank of
Commerce EUR MTN 15/20 EUR 1,000.0 % 100.669 1,006,693.60 0.08
XS1121257445 03750 % Canadian Imperial Bank of
Commerce EUR Notes 14/19 EUR 2,550.0 % 100.712 2,568,143.51 0.20
XS1374751201  0.1250 % Royal Bank of Canada EUR Notes 16/21 EUR 600.0 % 100.426 602,556.54 0.05
X51847633119  0.2500 % Royal Bank of Canada EUR Notes 18/23 EUR 2,000.0 % 99.281 1,985,619.00 0.16
XS1790069790  0.2500 % Toronto-Dominion Bank EUR MTN 18/23 EUR 4,000.0 % 99.726 3,989,021.60 032
XS1857683335  0.6250 % Toronto-Dominion Bank EUR MTN 18/23 EUR 100.0 %  100.201 100,201.01 0.01
X51091094448  0.6250 % Toronto-Dominion Bank EUR Notes 14/19 EUR 2,000.0 % 100.779 2,015,585.80 0.16
China 4,781,682.48 0.38
XS1513480761  0.1250 % China Development Bank (Hong
Kong) EUR MTN 16/19 EUR 2,000.0 % 99.884 1,997,687.00 0.16
XS1711173218 03750 % China Development Bank EUR MTN 17/21 EUR 2,800.0 % 99.428 2,783,995.48 0.22
Croatia 4,470,160.00 0.35
X51028953989  3.8750 % Croatia Government EUR Bonds 14/22 EUR 4,000.0 % 111754 4,470,160.00 035
Cyprus 9,565,638.30 0.76
X50483954144  4.6250 % Cyprus Government EUR MTN 10/20 EUR 9,000.0 % 106.285 9,565,638.30 0.76
Czech Republic 1,550,336.40 0.12
XS0807706006  4.1250 % Ceske Drahy EUR Notes 12/19 EUR 1,500.0 % 103356 1,550,336.40 0.12
Denmark 13,885,132.65 1.09
XS0821175717  3.3750 % AP Maller - Maersk EUR MTN 12/19 EUR 304.0 % 103.143 313,555.63 0.02
XS1381693248 17500 % AP Moller - Maersk EUR MTN 16/21 EUR 1,200.0 % 103280 1,239,355.80 0.10
XS1113212721 03750 % Danske Bank EUR MTN 14/19 EUR 1,750.0 % 100.634 1,761,097.98 0.14

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2018

Allianz Advanced Fixed Income Short Duration

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
XS1197037515  0.2500 % Danske Bank EUR Notes 15/20 EUR 100.0 %  100.775 100,775.47 0.01
XS51145526585  1.1250 % ISS Global EUR MTN 14/20 EUR 9,550.0 % 101.117 9,656,684.01 0.76
XS1330300341  1.1250 % ISS Global EUR MTN 15/21 EUR 800.0 % 101708 813,663.76 0.06
Finland 21,702,753.15 1.71
F14000020961 3.5000 % Finland Government EUR Bonds 11/21 EUR 2,000.0 % 109.920 2,198,393.20 0.17
XS0629937409 40000 % Fortum EUR MTN 11/21 EUR 7,000.0 % 109.700 7,678976.90 0.61
X50825855751  2.2500 % Fortum EUR MTN 12/22 EUR 2,500.0 %  105.913 2,647,833.50 021
X50838968849 27500 % Metso EUR MTN 12/19 EUR 3,000.0 % 102755 3,082,658.10 024
X51204134909  0.1250 % Nordea Mortgage Bank EUR MTN 15/20 EUR 500.0 %  100.678 503,387.95 0.04
XS51347564970 08750 % OP Corporate Bank EUR MTN 16/21 EUR 4,000.0 % 101.999 4,079,962.80 032
XS1370701549 1.1250 % Sampo EUR MTN 16/19 EUR 1,500.0 % 100.769 1,511,540.70 0.12
France 145,515,857.34 11.52
FRO013236312  0.6250 % Auchan Holding EUR MTN 17/22 EUR 300.0 % 99.770 299,309.70 0.02
FR0O010767566  4.2500 % Caisse d’Amortissement de la
Dette Sociale EUR MTN 09/20 EUR 1,000.0 % 107.246 1,072,458.60 0.08
FR0012159507 03750 % Caisse Frangaise de Financement
Local EUR MTN 14/19 EUR 1,000.0 % 100.716 1,007,156.20 0.08
FR0010893396 57310 % Casino Guichard Perrachon EUR MTN 10/18 EUR 6,150.0 % 100359 6,172,072.97 0.49
FR0011301480  4.4070 % Casino Guichard Perrachon EUR MTN 12/19 EUR 500.0 %  101.403 507,017.30 0.04
FR0012159820  0.3750 % Compagnie de Financement
Foncier EUR MTN 14/19 EUR 800.0 % 100.696 805,567.36 0.06
XS0683564156 45000 % Compagnie de Saint-Gobain
EURMTN 11/19 EUR 500.0 % 104.620 523,098.30 0.04
FR0013368370  0.0500 % Crédit Agricole Home Loan
SFH EUR MTN 18/22 EUR 500.0 % 99.680 498,399.80 0.04
FRO013105863  0.1250 % Crédit Agricole Home Loan
SFH EUR MTN 16/20 EUR 1,500.0 %  100.707 1,510,601.10 0.12
FR0011625409 22500 % Danone EUR MTN 13/21 EUR 1,000.0 % 106118 1,061,181.30 0.08
FR0013292828 17500 % Danone EUR FLR-MTN 17/undefined EUR 100.0 % 98.006 98,006.43 0.01
X51423725172  0.0400 % Dexia Credit Local EUR MTN 16/19 EUR 1,500.0 % 100431 1,506,461.40 0.12
FRO011401736 42500 % Electricité de France EUR FLR-
MTN 13/undefined EUR 12,000.0 %  105.057 12,606,816.00 1.00
FRO011942226  3.0000 % Engie EUR FLR-Notes 14/undefined EUR 12,400.0 % 101.682 12,608,537.00 1.00
FR0O013310505 13750 % Engie EUR FLR-Notes 18/undefined EUR 500.0 % 94.693 473,463.85 0.04
FR0O011339746  3.1250 % Eutelsat EUR Notes 12/22 EUR 1,500.0 % 108.810 1,632,145.05 0.13
XS1384278203  3.6250 % Faurecia EUR Notes 16/23 EUR 800.0 % 103.962 831,693.36 0.07
FR0010192997  3.7500 % France Government EUR Bonds 05/21 EUR 6,000.0 % 110544 6,632,640.00 0.52
FRO011993179 05000 % France Government EUR Bonds 14/19 EUR 4,000.0 % 101212 4,048,480.00 032
FR0O013283686  0.0000 % France Government EUR Zero-
Coupon Bonds 25.03.2023 EUR 2,000.0 % 99.981 1,999,619.80 0.16
FRO013219177  0.0000 % France Government EUR Zero-
Coupon Bonds 25.05.2022 EUR 5,000.0 %  100.599 5,029,950.00 0.40
FRO013311016  0.0000 % France Government EUR Zero-
Coupon Bonds 25.02.2021 EUR 10,000.0 % 100.834 10,083,400.00 0.80
FRO013157096  0.0000 % France Government EUR Zero-
Coupon Bonds 25.05.2021 EUR 6,000.0 %  100.854 6,051,240.00 0.48
FR0013143344 0.8750 % Imerys EUR MTN 16/22 EUR 1,500.0 % 101426 1,521,390.00 0.12
XS0496716282 53750 % Italcementi Finance EUR MTN 10/20 EUR 3,800.0 % 107.642 4,090,410.44 032
FR0O011535764 25000 % Kering EUR MTN 13/20 EUR 1,000.0 % 104429 1,044,294.70 0.08
FR0O012199008  1.3750 % Kering EUR MTN 14/21 EUR 2,000.0 % 103.441 2,068,820.60 0.16
FRO012648244 0.8750 % Kering EUR MTN 15/22 EUR 1,500.0 % 101.708 1,525,615.80 0.12
FR0O011855865 27500 % La Banque Postale EUR FLR-MTN 14/26 EUR 5,000.0 % 104218 5,210,906.50 041
X51028600473  4.2500 % Orange EUR FLR-Notes 14/undefined EUR 2,500.0 % 104.868 2,621,695.25 021
FRO011567940  6.5000 % Peugeot EUR MTN 13/19 EUR 3,500.0 % 101.896 3,566,345.65 0.28
FR0013241379  0.1290 % RCl Banque EUR FLR-MTN 17/20 EUR 350.0 % 100.261 350,915.15 0.03
FR0012173144 11250 % RClBanque EUR MTN 14/19 EUR 2,200.0 % 101.195 2,226,288.68 0.18
X51048519596 22500 % RCIBanque EUR MTN 14/21 EUR 2,000.0 %  104.833 2,096,660.80 0.17
FRO013053055  1.3750 % RCl Banque EUR MTN 15/20 EUR 2,000.0 % 102.677 2,053,543.00 0.16
FR0O012596179  0.6250 % RCl Banque EUR MTN 15/20 EUR 3,500.0 %  100.939 3,532,855.20 0.28
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Allionz Advanced Fixed Income Short Duration

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
FR0013283371  0.7500 % RCl Banque EUR MTN 17/22 EUR 150.0 % 99.612 149,417.45 0.01
FR0013322120 02500 % RCl Banque EUR MTN 18/21 EUR 1,000.0 % 99.456 994,561.30 0.08
FRO013320033 13750 % Société Générale EUR FLR-MTN 18/28 EUR 200.0 % 97466 194,931.54 0.02
XS0992293570  4.1990 % Solvay Finance EUR FLR-
Notes 13/undefined EUR 11,700.0 % 102372 11,977,506.45 0.95
XS1195201931  2.2500 % TOTAL EUR FLR-MTN 15/undefined EUR 12,900.0 % 102721 13,250,976.75 1.05
FRO013330529  2.1250 % Unibail-Rodamco EUR FLR-
Notes 18/undefined EUR 200.0 % 98.297 196,593.96 0.02
FR0013332970  0.1250 % Unibail-Rodamco EUR MTN 18/21 EUR 2,200.0 % 100.128 2,202,811.82 0.17
FR0O013230943  0.6250 % Valeo EUR MTN 17/23 EUR 100.0 % 99.798 99,797.83 0.01
FR0013298387  0.0000 % Veolia Environnement EUR Zero-
Coupon MTN 23.11.2020 EUR 2,300.0 % 99.877 2,297,160.19 0.18
FR0O013176302  0.7500 % Vivendi EUR Notes 16/21 EUR 3,600.0 % 101324 3,647,675.16 0.29
FR0O013005196  1.8750 % Wendel EUR Notes 15/20 EUR 1,500.0 % 102358 1,535,367.60 0.12
Germany 123,354,192.29 9.75
DEOOOAITNCY78  1.6250 % Aareal Bank EUR MTN 14/19 EUR 1,500.0 % 100.601 1,509,015.00 0.12
DEOOOA11QR65  3.0000 % Bayer EUR FLR-MTN 14/75 EUR 12,000.0 % 102.304 12,276,500.40 0.97
DEOOOA14J611 23750 % Bayer EUR FLR-Notes 15/75 EUR 350.0 % 98.540 344,888.92 0.03
XS51222591023  3.0000 % Bertelsmann EUR FLR-Notes 15/75 EUR 300.0 % 100.259 300,776.25 0.02
DE0001141778  0.0000 % Bundesobligation EUR Zero-
Coupon Bonds 14.04.2023 S.177 EUR 9,000.0 % 100.616 9,055,440.00 0.72
DEOOOCZ40KE5 03750 % Commerzbank EUR MTN 14/19 EUR 2,350.0 %  100.734 2,367,23843 0.19
X51088129660  1.7500 % CRH Finance Germany EUR MTN 14/21 EUR 4,700.0 % 103.920 4,884,242.35 0.39
DEOOODL19T18 03750 % Deutsche Bank EUR MTN 18/21 EUR 1,900.0 % 98.698 1,875,260.86 0.15
DEOOODB7XHMO 0.2290 % Deutsche Bank EUR FLR-MTN 14/19 EUR 3,000.0 % 100.028 3,000,825.00 0.24
DEOOODL19SQ4  1.0000 % Deutsche Bank EUR MTN 16/19 EUR 800.0 % 100397 803,176.80 0.06
DEOOODL19TA6 15000 % Deutsche Bank EUR MTN 17/22 EUR 400.0 % 100451 401,802.00 0.03
DEOOOAL61IW62 27500 % Deutsche Boerse EUR FLR-Notes 15/41 EUR 12,000.0 % 105357 12,642,780.00 1.00
DEOOOAI2UAR2 15000 % Deutsche Pfandbriefbank EUR MTN 14/19 EUR 5,000.0 % 101379 5,068,965.50 0.40
DEOOOA13SWD8 12500 % Deutsche Pfandbriefbank EUR MTN 16/19 EUR 4,000.0 % 100.445 4,017,796.40 032
DEOOOAI3SWH9 11250 % Deutsche Pfandbriefbank EUR MTN 16/20 EUR 2,500.0 % 101.200 2,529,995.50 0.20
DEOOOA2DASD4  0.8750 % Deutsche Pfandbriefbank EUR MTN 17/21 EUR 800.0 % 100.612 804,896.40 0.06
XS1562586955  0.5810 % DVB Bank EUR FLR-MTN 17/20 EUR 1,100.0 %  100.500 1,105,499.45 0.09
XS1135782628  0.8750 % DVB Bank EUR MTN 14/19 EUR 7,400.0 %  100.837 7,461,945.40 0.59
XS1215290922 08750 % DVB Bank EUR MTN 15/21 EUR 500.0 % 100357 501,784.20 0.04
XS1433231377 12500 % DVB Bank EUR MTN 16/23 EUR 400.0 % 99.395 397,580.44 0.03
X51555094066  1.0000 % DVB Bank EUR MTN 17/22 EUR 300.0 % 99.588 298,765.26 0.02
X51310053936  1.2500 % DVB Bank EUR MTN 15/20 EUR 2,500.0 % 101274 2,531,847.00 0.20
DEOOOAI2UGK4 02500 % DZHYP EUR MTN 14/19 EUR 2,000.0 % 100.762 2,015,234.20 0.16
X51013954646 23750 %  Fresenius EUR Notes 14/19 EUR 3,500.0 % 100.813 3,528,457.10 0.28
XS0997941199 31250 % K+S EUR Notes 13/18 EUR 750.0 % 100.588 754,411.73 0.06
DEOOOA13SMR9  0.2500 % Land Thueringen EUR Bonds 14/19 EUR 2,000.0 %  100.740 2,014,795.60 0.16
DEOOOHLBICS1 0.1000 % Landesbank Hessen-Thiringen
Girozentrale EUR Notes 16/19 EUR 2,500.0 % 100271 2,506,773.75 0.20
X51501363425  0.2500 % LANXESS EUR Notes 16/21 EUR 150.0 % 100.176 150,264.09 0.01
XS1152338072 2.6250 % Merck EUR FLR-Notes 14/74 EUR 11,500.0 % 103.768 11,933,334.95 0.94
XS0608392550  6.0000 % Minchener Rickversicherungs-
Gesellschaft EUR FLR-MTN 11/41 EUR 5,000.0 % 113.981 5,699,033.50 0.45
XS0912992160  1.8750 % O2 Telefénica Deutschland
Finanzierungs EUR Notes 13/18 EUR 500.0 %  100.303 501,512.50 0.04
XS1025752293 23750 % O2 Telefénica Deutschland
Finanzierungs EUR Notes 14/21 EUR 4,900.0 % 104.909 5,140,522.38 041
DEOOOA14J579 17500 % thyssenkrupp EUR MTN 15/20 EUR 2,100.0 % 102552 2,153,593.26 0.17
DEOOOA2BPET2 13750 % thyssenkrupp EUR Notes 17/22 EUR 300.0 % 101317 303,950.19 0.02
XS1273507100  0.7500 % Volkswagen Leasing EUR MTN 15/20 EUR 1,400.0 % 101.187 1,416,61436 0.11
X51692348847  0.2500 % Volkswagen Leasing EUR MTN 17/20 EUR 8,000.0 %  100.137 8,010,997.60 0.63
X51865186594  0.2500 % Volkswagen Leasing EUR MTN 18/21 EUR 3,050.0 % 99.793 3,043,675.52 0.24
Hungary 2,035,486.60 0.16

The accompanying notes form an integral part of these financial statements.
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XS0625388136  6.0000 % Hungary Government EUR Bonds 11/19 EUR 2,000.0 % 101774 2,035,486.60 0.16
Iceland 606,975.00 0.05
X51738511978  0.5000 % Iceland Government EUR MTN 17/22 EUR 600.0 % 101163 606,975.00 0.05
Indonesia 3,493,772.70 0.28
X51084368593  2.8750 % Indonesia Government EUR MTN 14/21 EUR 3,300.0 % 105872 3,493,772.70 0.28
Ireland 37,981,364.89 3.01
XS51883354547  0.0000 % Abbott Ireland Financing EUR Zero-
Coupon Notes 27.09.2020 EUR 1,850.0 % 99.884 1,847,854.00 0.15
XS1357663050  0.8750 % AIB Mortgage Bank EUR MTN 16/23 EUR 1,000.0 % 102789 1,027,890.60 0.08
XS1554373164 08750 % Fresenius Finance Ireland EUR Notes 17/22 EUR 5,600.0 % 101422 5,679,635.92 0.45
IE0034074488 4.5000 % Ireland Government EUR Bonds 04/20 EUR 5,500.0 %  107.656 5,921,080.00 047
IEO0B60Z6194  5.0000 % Ireland Government EUR Bonds 10/20 EUR 80000 % 111.098 8,887,840.00 0.70
IEOOBDHDPQ37 0.0000 % Ireland Government EUR Zero-
Coupon Bonds 18.10.2022 EUR 2,500.0 % 99.831 2,495,785.75 0.20
XS1731617194  0.0000 % Johnson Controls International EUR
Zero-Coupon Notes 04.12.2020 EUR 12,150.0 % 99.764 12,121,278.62 0.96
Italy 222,711,712.45 17.60
IT0005120198 05000 % BPER Banca EUR MTN 15/20 EUR 1,300.0 % 100.492 1,306,396.65 0.10
X51636000561  0.8750 % Intesa Sanpaolo EUR MTN 17/22 EUR 150.0 % 97.077 145,616.18 0.01
ITO003644769 45000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 04/20 EUR 10,500.0 % 104774 11,001,270.00 0.87
IT0004489610 42500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 09/19 EUR 11,000.0 % 103276 11,360,360.00 0.90
IT0004536949 42500 % lItaly Buoni Poliennali Del
Tesoro EUR Bonds 09/20 EUR 18,500.0 % 104.624 19,355,440.00 1.53
IT0004594930 40000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 10/20 EUR 22,500.0 %  105.182 23,665,950.00 187
IT0004634132 3.7500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 10/21 EUR 17,000.0 % 105299 17,900,830.00 141
IT0004695075 47500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 11/21 EUR 6,500.0 % 108.467 7,050,355.00 0.56
IT0004966401 3.7500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 13/21 EUR 8,500.0 % 105289 8,949,565.00 071
IT0004992308 25000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 14/19 EUR 12,500.0 % 101227 12,653,375.00 1.00
IT0005030504 1.5000 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 14/19 EUR 20,500.0 % 100.766 20,657,030.00 1.63
IT0005069395 1.0500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 14/19 EUR 13,900.0 % 100435 13,960,465.00 1.10
IT0005142143 0.6500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 15/20 EUR 12,500.0 % 98.821 12,352,625.00 0.98
IT0005216491 0.3500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 16/21 EUR 8,000.0 % 96.017 7,681,360.00 0.61
IT0005175598 04500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 16/21 EUR 6,500.0 % 97.129 6,313,385.00 0.50
IT0005250946 0.3500 % Italy Buoni Poliennali Del
Tesoro EUR Bonds 17/20 EUR 19,500.0 % 98.903 19,286,085.00 152
X50182242247 57500 % Leonardo EUR MTN 03/18 EUR 2,900.0 % 101.123 2,932,552.50 023
X50999654873 45000 % Leonardo EUR MTN 13/21 EUR 7,000.0 % 108.544 7,598,058.30 0.60
XS1046272420 22500 % Mediobanca EUR MTN 14/19 EUR 950.0 % 100.926 958,794.44 0.08
IT0005028052 11250 % Mediobanca EUR MTN 14/19 EUR 650.0 % 100.828 655,384.73 0.05
XS1689739347  0.6250 % Mediobanca EUR MTN 17/22 EUR 400.0 % 95.062 380,249.92 0.03
X50853682069  3.5000 % Snam EUR MTN 12/20 EUR 600.0 % 104.662 627,973.56 0.05
XS0552569005  4.5000 % Societd Iniziative Autostradali
e Servizi EUR MTN 10/20 EUR 4,500.0 % 107.936 4,857,130.35 038
X50794393396 61250 % Telecom ltalia (Milano) EUR MTN 12/18 EUR 30000 % 101240 3,037,207.50 024
XS0868458653  4.0000 % Telecom lItalia (Milano) EUR MTN 12/20 EUR 5,500.0 % 104.860 5,767,305.50 0.46
XS1078760813  1.5000 % UniCredit EUR MTN 14/19 EUR 1,200.0 % 100.895 1,210,736.52 0.10
X51014627571 32500 % UniCredit EUR MTN 14/21 EUR 1,000.0 % 104.621 1,046,211.30 0.08
Jersey 9,423,603.31 0.75
XS0974877150  3.3750 % Glencore Finance Europe EUR MTN 13/20 EUR 2,000.0 % 106116 2,122,328.20 0.17
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XS1202846819 12500 % Glencore Finance Europe EUR MTN 15/21 EUR 7,100.0 % 101407 7,199,874.28 0.57
X51489184900  1.8750 % Glencore Finance Europe EUR MTN 16/23 EUR 100.0 % 101401 101,400.83 0.01
Luxembourg 33,127,264.67 2.62
XS1622630132 05000 %  Allergan Funding EUR Notes 17/21 EUR 360.0 % 100489 361,758.60 0.03
X51048518358  3.0000 %  ArcelorMittal EUR MTN 14/19 EUR 42000 % 101475 4261,946.64 034
XS1114452060 2.8750 % CNH Industrial Finance
Europe EUR MTN 14/21 EUR 15000 % 106542 1,598,132.10 0.13
EUOOOA1GOA81 15000 % European Financial Stability
Facility EUR MTN 13/20 EUR 4,000.0 % 102548 4,101,911.60 032
EUOOOA1GOBK3  1.7500 % European Financial Stability
Facility EUR MTN 13/20 EUR 6,000.0 % 104359 6,261,532.80 0.50
EUOOOA1GOBCO 1.8750 % European Financial Stability
Facility EUR MTN 13/23 EUR 2,000.0 %  108.036 2,160,720.80 0.17
XS1549372420 05000 % HeidelbergCement Finance
Luxembourg EUR MTN 17/21 EUR 48000 % 100644 4,830,927.36 038
XS51863994981  0.5000 % HeidelbergCement Finance
Luxembourg EUR MTN 18/22 EUR 1,100.0 % 99.189 1,091,076.36 0.09
XS0825829590  2.6250 % Holcim US Finance Sarl & Cie
SCS EUR MTN 12/20 EUR 69150 % 104879 7,252,399.45 0.56
XS$1199018398  0.2500 % NORD/LB Luxembourg Covered
Bond Bank EUR MTN 15/20 EUR 1,200.0 % 100.572 1,206,858.96 0.10
Morocco 12,433,742.50 0.98
X50546649822 45000 % Marocco Government EUR Bonds 10/20 EUR 11,500.0 % 108.120 12,433,742.50 0.98
New Zealand 6,303,111.20 0.50
XS51433558373  0.5000 % ASB Finance EUR MTN 16/20 EUR 45000 % 100.840 4,537,809.90 036
XS51079993538  0.8750 % Westpac Securities (London)
EUR MTN 14/19 EUR 17500 % 100.874 1,765,301.30 0.14
Norway 14,976,391.15 1.19
XS1794344827 11250 % DNB Bank EUR FLR-Notes 18/28 EUR 350.0 % 98.834 345,919.39 0.03
X51883911924  0.6000 % DNB Bank EUR MTN 18/23 EUR 850.0 % 99.665 847,151.06 0.07
XS1117515871 03750 % DNB Boligkreditt EUR MTN 14/19 EUR 3,000.0 %  100.705 3,021,155.70 024
X51308759718 03750 % DNB Boligkreditt EUR MTN 15/20 EUR 20000 % 101124 2,022,482.80 0.16
XS0881369770  2.1250 % Eika Boligkreditt EUR MTN 13/23 EUR 2,000.0 % 107912 2,158,247.60 0.17
XS1429528588  0.7500 % SpareBank 1 EUR Notes 16/21 EUR 6,500.0 % 101.253 6,581,434.60 0.52
Portugal 36,234,514.18 2.86
PTBCPIOMO0057 0.7500 % Banco Comercial Portugués
EUR Notes 17/22 EUR 600.0 % 101.104 606,621.00 0.05
PTBSQEOE0029 1.6250 % Banco Santander Totta EUR MTN 14/19 EUR 1,700.0 % 101.200 1,720,403.74 0.14
PTCGH10OE0014 1.0000 % Caixa Geral de Depoésitos EUR MTN 15/22 EUR 1,400.0 % 102.059 1,428,832.44 0.11
PTOTEYOEO007  3.8500 % Portugal Obrigagdes do
Tesouro EUR Bonds 05/21 EUR 12,000.0 % 109.718 13,166,160.00 1.03
PTOTECOE0029 4.8000 % Portugal Obrigacdes do
Tesouro EUR Bonds 10/20 EUR 10,500.0 %  108.383 11,380,215.00 0.90
PTOTESOEO0013 22000 % Portugal Obrigacdes do
Tesouro EUR Bonds 15/22 EUR 7,400.0 % 107.193 7,932,282.00 0.63
Romania 10,552,100.00 0.83
XS0852474336  4.8750 % Romanian Government EUR MTN 12/19 EUR 10,000.0 % 105521 10,552,100.00 0.83
Singapore 795,954.93 0.06
XS1877520194  0.2500 %  United Overseas Bank EUR MTN 18/23 EUR 550.0 % 98.979 544,382.30 0.04
XS1376390339  0.2500 % United Overseas Bank EUR MTN 16/21 EUR 250.0 % 100.629 251,572.63 0.02
South Korea 1,753,879.05 0.14
XS1377840175 03750 % Export-Import Bank of Korea
EUR MTN 16/19 EUR 1,750.0 % 100.222 1,753,879.05 0.14
Spain 107,186,620.65 8.47
ES0211845252 47500 % Abertis Infraestructuras EUR Notes 12/19 EUR 2,000.0 %  105.044 2,100,880.20 017
X51501162876  0.1250 % Amadeus Capital Markets EUR MTN 16/20 EUR 300.0 %  100.004 300,011.91 0.02
X51878191052  0.8750 % Amadeus IT Group EUR MTN 18/23 EUR 100.0 % 99.800 99,800.18 0.01
XS1055241373  3.5000 % Banco Bilbao Vizcaya Argentaria
EUR FLR-Notes 14/24 EUR 6,500.0 % 101.455 6,594,600.35 0.52
ES0413790413 07500 %  Banco Popular Espafiol EUR Notes 15/20 EUR 1,4000 % 101636 1,422,908 48 011
ES0413790355 21250 % Banco Popular Espafiol EUR Notes 14/19 EUR 900.0 % 102346 921,113.64 0.07

The accompanying notes form an integral part of these financial statements.
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ES0413679343  0.8750 % Bankinter EUR Notes 15/22 EUR 600.0 % 102283 613,698.00 0.05
XS0619706657  4.8750 % Red Electrica Financiaciones
EUR MTN 11/20 EUR 1,000.0 % 107717 1,077,165.60 0.09
XS1188117391  0.9000 % Santander Consumer Finance
EUR MTN 15/20 EUR 8,900.0 % 101247 9,010,958.08 071
XS1413580579  1.0000 % Santander Consumer Finance
EURMTN 16/21 EUR 1,500.0 % 101.908 1,528,623.30 0.12
XS1690133811  0.5000 % Santander Consumer Finance
EURMTN 17/21 EUR 1,400.0 %  100.205 1,402,869.16 0.11
ESO000012106  4.3000 % Spain Government EUR Bonds 09/19 EUR 6,500.0 % 105.063 6,829,095.00 0.54
ES00000122T3  4.8500 % Spain Government EUR Bonds 10/20 EUR 2,500.0 % 110385 2,759,625.00 022
ES00000122D7  4.0000 % Spain Government EUR Bonds 10/20 EUR 9,000.0 % 106.759 9,608,310.00 0.76
ES00000123B9 55000 % Spain Government EUR Bonds 11/21 EUR 8,000.0 % 114271 9,141,680.00 072
ES00000123K0  5.8500 % Spain Government EUR Bonds 11/22 EUR 14,200.0 % 119.046 16,904,532.00 134
ES00000127H7 11500 % Spain Government EUR Bonds 15/20 EUR 2,000.0 % 102538 2,050,760.00 0.16
ES00000128B8  0.7500 % Spain Government EUR Bonds 16/21 EUR 11,500.0 % 102.141 11,746,215.00 0.93
ESO0000128X2  0.0500 % Spain Government EUR Bonds 17/21 EUR 16,500.0 %  100.235 16,538,775.00 1.30
ESO000012A97  0.4500 % Spain Government EUR Bonds 17/22 EUR 5,000.0 %  100.563 5,028,150.00 0.40
X51505554698 03180 % Telefénica Emisiones EUR MTN 16/20 EUR 1,500.0 % 100457 1,506,849.75 0.12
Supranational 2,357,669.84 0.18
XS1555575320 05000 % Corporacion Andina de
Fomento EUR MTN 17/22 EUR 1,500.0 % 100416 1,506,240.00 0.12
XS1837142790  0.7500 % Corporacion Andina de
Fomento EUR MTN 18/23 EUR 550.0 %  100.320 551,759.84 0.04
X51400224546 02500 % EUROFIMA EUR MTN 16/23 EUR 300.0 % 99.890 299,670.00 0.02
Sweden 41,119,864.00 3.26
XS1419636862  0.5000 % Essity EUR MTN 16/21 EUR 11,000.0 % 100.810 11,089,150.60 0.88
XS1075312626  1.6250 % PGEEUR MTN 14/19 EUR 3,450.0 % 101.098 3,487,875.14 0.28
XS1379779827 12500 % Securitas EUR Notes 16/22 EUR 2,000.0 % 102.480 2,049,599.60 0.16
XS0827529198  1.8750 % SKF EUR Notes 12/19 EUR 1,300.0 % 101.848 1,324,021.01 0.10
XS1014674227  2.6560 % Svenska Handelsbanken
EUR FLR-Notes 14/24 EUR 3,000.0 % 100.747 3,022,403.40 024
XS1300812077 03750 % Sveriges Sakerstallda Obligationer
EUR MTN 15/20 EUR 3,000.0 % 101.143 3,034,284.30 024
X51036494638 23750 % Swedbank EUR FLR-MTN 14/24 EUR 4,450.0 % 100.938 4,491,754.35 036
XS1571293171  0.8750 % Telefonaktiebolaget LM
Ericsson EUR MTN 17/21 EUR 100.0 % 100.697 100,696.81 0.01
XS1150673892 42000 % Volvo Treasury EUR FLR-Notes 14/75 EUR 11,500.0 % 105295 12,108,953.75 0.96
XS0858089740 23750 % Volvo Treasury EUR MTN 12/19 EUR 400.0 % 102781 411,125.04 0.03
Switzerland 1,738,078.13 0.14
XS1291175161  1.1250 % Crédit Suisse (London) EUR MTN 15/20 EUR 1,700.0 % 102240 1,738,078.13 0.14
The Netherlands 105,421,707.32 835
XS1253955469  2.8750 % ABN AMRO Bank EUR FLR-MTN 15/25 EUR 12,000.0 %  103.959 12,475,117.20 0.99
DEOOOAIGNAH1 57500 % Allianz Finance Il EUR FLR- MTN 11/41 EUR 6,500.0 % 113.152 7,354,872.20 0.58
XS1405774990  0.6250 % ASML Holding EUR Notes 16/22 EUR 100.0 %  100.935 100,935.40 0.01
XS1548436556  0.1250 % BMW Finance EUR MTN 17/21 EUR 5,000.0 %  100.133 5,006,645.00 0.40
XS1069772082 25000 % Cooperatieve Rabobank
EUR FLR-Notes 14/26 EUR 1,300.0 % 104265 1,355,442.01 0.11
XS1871439342  0.7500 % Cooperatieve Rabobank EUR MTN 18/23 EUR 200.0 % 99.392 198,784.98 0.02
DEOOOA194DC1 02500 % Daimler Finance EUR MTN 18/21 EUR 2,850.0 % 99.849 2,845,699.07 0.22
XS1396830058  0.2500 % Deutsche Telekom International
Finance EUR MTN 16/21 EUR 300.0 % 100387 301,161.45 0.02
XS1828032513  0.6250 % Deutsche Telekom International
Finance EUR MTN 18/22 EUR 250.0 % 100397 250,992.18 0.02
XS0970695572 48750 % EDP Finance EUR MTN 13/20 EUR 3,000.0 % 109204 3,276,129.90 026
XS0831560742  2.5000 % ELM for RELX Finance EUR MTN 12/20 EUR 2,500.0 % 104780 2,619,501.50 021
XS0827692269  4.8750 % Enel Finance International EUR MTN 12/20 EUR 1,000.0 % 106.973 1,069,727.00 0.08
DEOOOA185QC1 0.0000 % Evonik Finance EUR Zero-
Coupon MTN 08.03.2021 EUR 460.0 % 99.636 458,325.00 0.04
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XS1721244371  1.8750 % Iberdrola International EUR
FLR-Notes 17/undefined EUR 300.0 % 96.971 290,913.84 0.02
XS1037382535  3.6250 % ING Bank EUR FLR-MTN 14/26 EUR 1,000.0 % 106.649 1,066,490.80 0.08
X51882544627  1.0000 % ING Groep EUR MTN 18/23 EUR 100.0 % 99.345 99,345.37 0.01
XS0412842857 6.5000 % innogy Finance EUR MTN 09/21 EUR 2,000.0 % 118.139 2,362,770.80 0.19
X51829217428  0.7500 % innogy Finance EUR MTN 18/22 EUR 1,750.0 % 100.770 1,763,481.30 0.14
XS0543354236  3.7500 % KPN EUR MTN 10/20 EUR 5,800.0 % 107342 6,225,823.82 0.49
XS0752092311 42500 % KPNEUR MTN 12/22 EUR 1,400.0 % 112727 1,578,179.68 0.12
X51522989869  0.5510 % Mylan EUR FLR-Notes 16/18 EUR 700.0 % 100.112 700,781.90 0.06
X51492457236  1.2500 % Mylan EUR Notes 16/20 EUR 6,200.0 % 101694 6,305,057.76 0.50
XS1520713022  0.0000 % Nederlandse Gasunie EUR Zero-
Coupon MTN 18.11.2019 EUR 2,000.0 % 100254 2,005,082.40 0.16
NLO000102275  3.7500 % Netherlands Government EUR Bonds 06/23 EUR 3,000.0 % 116792 3,503,760.00 0.28
NL0010418810 17500 % Netherlands Government EUR Bonds 13/23 EUR 3,000.0 %  108.580 3,257,400.00 026
XS1623355374 02500 % NN Group EUR MTN 17/20 EUR 1,020.0 % 100283 1,022,883.34 0.08
XS$1121198094  1.8750 % Opel Financial International
EUR MTN 14/19 EUR 600.0 % 101962 611,772.60 0.05
XS1413583839  1.1680 % Opel Financial International
EUR MTN 16/20 EUR 2,500.0 % 101.653 2,541,316.25 0.20
XS1615067615  0.1250 % PACCAR Financial Europe EUR MTN 17/20 EUR 1,800.0 % 100203 1,803,659.94 0.14
XS1576837725 03750 % RELX Finance EUR Notes 17/21 EUR 2,100.0 % 100.428 2,108,988.42 0.17
XS1050460739  5.0000 % Telefénica Europe EUR FLR-
Notes 14/undefined EUR 700.0 % 105304 737,128.21 0.06
XS1148359356  4.2000 % Telefénica Europe EUR FLR-
Notes 14/undefined EUR 11,200.0 % 103345 11,574,622.08 0.92
XS1439749109 03750 % Teva Pharmaceutical Finance
Netherlands Il EUR Notes 16/20 EUR 8,000.0 % 98.505 7,880,400.00 0.62
X51403010512  0.0000 %  Unilever EUR Zero-Coupon MTN 29.04.2020 EUR 50.0 % 100.121 50,060.58 0.00
XS1586555606  0.5000 % Volkswagen International
Finance EUR Notes 17/21 EUR 2,000.0 % 100.496 2,009,914.40 0.16
DEO00A18V138  1.6250 % Vonovia Finance EUR MTN 15/20 EUR 5,000.0 % 103316 5,165,780.50 041
DEOOOA1ZY971  0.8750 % Vonovia Finance EUR MTN 15/20 EUR 3,400.0 % 101258 3,442,760.44 027
Turkey 10,739,084.51 0.85
X50285127329 58750 % Turkey Government EUR Bonds 07/19 EUR 3,850.0 % 101585 3,911,035.21 031
X51084838496  3.3750 % Turkiye Garanti Bankasi EUR MTN 14/19 EUR 3,000.0 % 98.483 2,954,475.00 0.23
XS51077629225  3.5000 % Turkiye Vakiflar Bankasi EUR MTN 14/19 EUR 3,000.0 % 97.179 2,915,375.10 023
X51403416222 23750 % Turkiye Vakiflar Bankasi EUR Notes 16/21 EUR 1,000.0 % 95.820 958,199.20 0.08
United Kingdom 98,996,961.20 7.79
XS1385051112  1.8750 % Barclays EUR MTN 16/21 EUR 9,100.0 % 103392 9,408,650.16 0.74
XS0522407351 40000 % BAT International Finance EUR MTN 10/20 EUR 1,500.0 % 106933 1,603,993.50 0.13
XS1375956569 13730 % BP Capital Markets EUR MTN 16/22 EUR 2,000.0 % 103.828 2,076,560.80 0.16
XS1377680381  0.6250 %  British Telecommunication EUR MTN 16/21 EUR 10,900.0 %  100.958 11,004,392.57 0.87
X51886402814  0.8750 % British Telecommunications EUR MTN 18/23 EUR 300.0 % 99.193 297,579.81 0.02
XS0993993921 25000 % Coventry Building Society EUR Notes 13/20 EUR 11,800.0 % 104.922 12,380,767.68 0.98
X51080158535  1.8750 % FCE Bank EUR MTN 14/21 EUR 300.0 %  103.053 309,158.76 0.02
XS1232188257 11140 % FCE Bank EUR MTN 15/20 EUR 1,500.0 % 101520 1,522,803.45 0.12
XS1317725726 15280 % FCE Bank EUR MTN 15/20 EUR 3,000.0 % 102.606 3,078,183.00 0.24
XS1362349943  1.6600 % FCE Bank EUR MTN 16,21 EUR 500.0 % 102.670 513,349.00 0.04
XS1548776498  0.8690 % FCE Bank EUR MTN 17/21 EUR 2,300.0 % 100.057 2,301,303.64 0.18
XS0715437140  5.0000 % Imperial Brands Finance EUR MTN 11/19 EUR 1,000.0 %  105.875 1,058,751.90 0.08
X51040508167  2.2500 % Imperial Brands Finance EUR MTN 14/21 EUR 2,500.0 % 104299 2,607,474.50 021
XS1558013014  0.5000 % Imperial Brands Finance EUR Notes 17/21 EUR 3,100.0 % 100384 3,111,896.25 0.25
XS0497187640  6.5000 %  Lloyds Bank EUR MTN 10/20 EUR 3,000.0 % 109301 3,279,026.10 0.26
X51219428957  0.6250 % Lloyds Bank EUR MTN 15/20 EUR 1,800.0 % 101077 1,819,381.14 0.14
XS1788982996  1.7500 % Lloyds Banking Group EUR FLR-MTN 18/28 EUR 400.0 % 96.955 387,819.28 0.03
XS1517181167  0.7500 %  Lloyds Banking Group EUR MTN 16/21 EUR 668.0 % 101226 676,191.82 0.05
XS0454984765 53750 % Natwest Markets EUR MTN 09/19 EUR 3,900.0 % 105303 4,106,806.86 032
XS0551478844  3.8750 % National Westminster Bank EUR MTN 10/20 EUR 1,000.0 % 108.145 1,081,451.50 0.09

The accompanying notes form an integral part of these financial statements.
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XS0496481200 55000 % Natwest Markets EUR MTN 10/20 EUR 2,000.0 %  107.889 2,157,773.00 0.17
XS0903531795  4.2500 % NGG Finance EUR FLR-Notes 13/76 EUR 12,000.0 %  105.807 12,696,805.20 0.99
XS0832466931 33750 % Rentokil Initial EUR MTN 12/19 EUR 2,500.0 % 103365 2,584,120.25 0.20
XS0944838241 21250 % Rolls-Royce EUR MTN 13/21 EUR 3,100.0 % 105.188 3,260,820.56 0.26
XS1875275205  2.0000 % Royal Bank of Scotland Group
EUR FLR-MTN 18/25 EUR 550.0 % 100.221 551,215.94 0.04
XS1111559339 03750 % Santander EUR MTN 14/19 EUR 1,950.0 % 100.628 1,962,250.88 0.16
X51325080890  0.8750 % Santander EUR MTN 15/20 EUR 3,100.0 %  101.590 3,149,293.10 0.25
XS0983704718 40000 % Standard Chartered EUR FLR-MTN 13/25 EUR 1,000.0 %  105.838 1,058,378.30 0.08
XS1136183537  0.8750 % Stantander UK EUR MTN 14/20 EUR 350.0 % 101.141 353,992.94 0.03
XS1082970853  1.3750 % Tesco Corporate Treasury
Services EUR MTN 14/19 EUR 1,066.0 %  100.915 1,075,749.85 0.09
XS1109802303  1.0000 % Vodafone Group EUR MTN 14/20 EUR 2,500.0 % 101.606 2,540,139.25 0.20
X51323028479  0.8750 % \odafone Group EUR MTN 15/20 EUR 2,500.0 % 101723 2,543,083.25 0.20
XS1321974740  0.7500 % WPP Finance 2013 EUR MTN 15/19 EUR 400.0 % 100.842 403,366.36 0.03
X51318364731  0.7500 % Yorkshire Building Society EUR MTN 15/22 EUR 2,000.0 % 101722 2,034,430.60 0.16
USA 75,865,242.13 5.99
X51520897163 03750 % AbbVie EUR Notes 16/19 EUR 4,800.0 % 100.434 4,820,835.84 038
XS0861594652  1.8750 % AT&T EUR Notes 12/20 EUR 3,000.0 % 103.556 3,106,673.10 0.25
XS0954946926 25000 % Bank of America EUR MTN 13/20 EUR 2,500.0 %  104.570 2,614,254.00 021
X51622560842  0.3680 % Becton Dickinson EUR Notes 17/19 EUR 1,600.0 % 100.245 1,603,921.92 0.13
XS0982708686  2.3750 % Discovery Communications
EUR Notes 14/22 EUR 500.0 %  105.706 528,529.75 0.04
XS50993266625 21000 % General Mills EUR Notes 13/20 EUR 2,100.0 %  103.744 2,178,624.00 0.17
XS1577427526 03110 % Goldman Sachs Group EUR FLR-MTN 17/22 EUR 2,150.0 % 100277 2,155,96131 0.17
XS0459410782 51250 % Goldman Sachs Group EUR MTN 09/19 EUR 2,450.0 %  105.551 2,586,006.85 0.20
XS0963375232  2.6250 % Goldman Sachs Group EUR MTN 13/20 EUR 6,600.0 % 104.877 6,921,903.78 0.55
XS1366026596  0.6500 % Honeywell International EUR Notes 16/20 EUR 320.0 % 100.958 323,066.46 0.03
XS51843459865  0.5000 % International Flavors & Fragrances
EUR Notes 18/21 EUR 560.0 %  100.155 560,867.50 0.04
X51070075988  1.7500 % Kellogg EUR MTN 14/21 EUR 5,000.0 %  103.831 5,191,558.50 041
XS1253558388  2.0000 % Kraft Heinz Foods EUR Notes 15/23 EUR 500.0 % 104.704 523,521.75 0.04
XS1403263723 0.5000 % McDonald's EUR MTN 16/21 EUR 1,300.0 %  100.789 1,310,255.83 0.10
XS1567173809  0.6250 % McKesson EUR Notes 17/21 EUR 10,400.0 % 100.858 10,489,223.68 0.83
X51511787407 03790 % Morgan Stanley EUR FLR-MTN 16/22 EUR 3,000.0 % 100.454 3,013,613.10 0.24
X51050547857 23750 % Morgan Stanley EUR MTN 14/21 EUR 1,300.0 % 105529 1,371,881.68 0.11
XS1864037541  0.7500 % National Grid North America
EUR MTN 18/23 EUR 300.0 % 99.529 298,587.21 0.02
X51061697568  1.7500 % PepsiCo EUR MTN 14/21 EUR 1,000.0 %  103.987 1,039,869.80 0.08
X51040104231  1.8750 % Philip Morris International EUR MTN 14/21 EUR 1,100.0 % 104.290 1,147,188.02 0.09
XS1405766467  0.0000 % PPG Industries EUR Zero-
Coupon Notes 03.11.2019 EUR 1,050.0 %  100.054 1,050,567.00 0.08
XS1232266665 13750 % Prologis EUR Notes 15/21 EUR 7,500.0 % 103.018 7,726,382.25 0.61
XS1322986537  1.5000 % Thermo Fisher Scientific EUR Notes 15/20 EUR 9,000.0 % 102745 9,247,042.80 0.73
X51200845003  0.6250 % Whirlpool EUR Notes 15/20 EUR 4,000.0 %  100.713 4,028,514.00 032
DEOOOA14J7F8 22500 % ZF North America Capital EUR Notes 15/19 EUR 2,000.0 % 101320 2,026,392.00 0.16
Securities and money-market instruments dealt on another regulated market 8,064,739.82 0.64
Asset-Backed Securities 3,726,936.69 0.30
Italy 2,454,936.14 0.20
IT0005199382 0.2790 % Sunrise ABS EUR FLR-Notes 16/40 CLAL EUR 4582 %  100.057 458,468.60 1) 0.04
IT0005219065 0.1890 % Sunrise ABS EUR FLR-Notes 16/41 CLA1 EUR 1,997.2 % 99.966 199646754 1) 0.16
Spain 1,272,000.55 0.10
ES0305194005  0.1610 % Auto ABS Spanish Loans 2016
EUR FLR-Notes 16/32 CLA EUR 1,270.3 % 100.132 1,272,00055 1) 0.10
Mortgage-Backed Securities 4,337,803.13 0.34
The Netherlands 4,337,803.13 034
XS1135366240 0.7910 % Arena MBS EUR FLR-Notes 14/46 CLA3 EUR 1,000.0 % 101.169 1,011,68920 1 0.08
NLO011220066  0.6850 % Dutch Residential Mortgage Portfolio
| MBS EUR FLR-Notes 15/47 CL.3A EUR 2,000.0 % 101161 2,023,217.60 1) 0.16
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Allionz Advanced Fixed Income Short Duration

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/  30/09/2018 inEUR  Subfund
Contracts assets
NLO012058986  0.0810 % Dutch Residential Mortgage Portfolio
I MBS EUR FLR-Notes 16/48 CLA EUR 1,295.8 % 100.547 1,302,89633 1) 0.10
Investments in securities and money-market instruments 1,243,795,786.81 98.33
Deposits at financial institutions 10,629,750.40 0.84
Sight deposits 10,629,750.40 0.84
State Street Bank GmbH, Luxembourg Branch EUR 10,629,750.40 0.84
Investments in deposits at financial institutions 10,629,750.40 0.84
Net current assets/liabilities EUR 10,455,679.09 0.83
Net assets of the Subfund EUR 1,264,881,216.30 100.00
D The market value was determined on the basis of the last available pricing factor at the end of the reporting period.
The Subfund in figures
30/09/2018 30/09/2017 30/09/2016
Net asset value per share in share class currency
- Class A (EUR) (distributing) WKN: A1J 8FS/ISIN: LU0B56992614 92.80 9535 97.49
- Class AT (EUR) (accumulating)  WKN: A2A S6L/ISIN: LU1504571149 99.52 100.15 -
- Class Euro Reserve Plus P+G A2 i )
(EUR) (distributing) WKN: A11 4AR/ISIN: LU1069922828 93.07 95.62 97.76
- Class Euro Reserve Plus WM P ) .
(EUR) (distributing) WKN: A11 4AQ/ISIN: LU1069922661 931.25 957.01 979.08
- Class IT (EUR) (accumulating) WKN: A11 9A6/ISIN: LU1093406343 1,002.71 1,007.92 1,005.58
- Class P (EUR) (distributing) WKN: A14 XWT/ISIN: LU1272325553 960.12 986.46 1,010.13
- Class R (EUR) (distributing) WKN: A2J BAV/ISIN: LU1740663296 99.41 - -
- Class RT (EUR) (accumulating)  WKN: A2D WZ3/ISIN: LU1677193176 99.38 - -
- Class W (EUR) (distributing) WKN: A1J 8FU/ISIN: LU0856992960 925.07 950.82 974.18
- Class WT (EUR) (accumulating)  WKN: A2A BD7/ISIN: LU1328247389 1,007.89 1,012.51 1,009.23
Shares in circulation 3,307,598 2,501,086 2,326,994
- Class A (EUR) (distributing) WKN: A1) 8FS/ISIN: LU0O856992614 1,836,257 1,005,706 834,036
- Class AT (EUR) (accumulating)  WKN: A2A S6L/ISIN: LU1504571149 158 10 -
- Class Euro Reserve Plus P+G A2 ) )
(EUR) (distributing) WKN: A11 4AR/ISIN: LU1069922828 333,683 436,751 600,531
- Class Euro Reserve Plus WM P . .
(EUR) (distributing) WKN: A11 4AQ/ISIN: LU1069922661 45,538 51,106 68,964
- Class IT (EUR) (accumulating) WKN: A11 9A6/ISIN: LU1093406343 26,636 13,666 7,691
- Class P (EUR) (distributing) WKN: A14 XWT/ISIN: LU1272325553 2,873 1,728 550
- Class R (EUR) (distributing) WKN: A2J BAV/ISIN: LU1740663296 2,352 - -
- Class RT (EUR) (accumulating)  WKN: A2D WZ3/ISIN: LU1677193176 1,000 - -
- Class W (EUR) (distributing) WKN: A1J 8FU/ISIN: LU0O856992960 920,793 843,729 812,142
- Class WT (EUR) (accumulating)  WKN: A2A BD7/ISIN: LU1328247389 138,308 148,390 3,080
Subfund assets in millions of EUR 12649 1,1545 1,010.1

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 6 to 61.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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Breakdown of Subfund Net Assets

in%

Italy 17.80
France 11.52
Germany 9.75
The Netherlands 8.69
Spain 857
United Kingdom 779
USA 599
Sweden 326
Ireland 3.01
Portugal 2.86
Luxembourg 2.62
Australia 2.60
Other countries 13.87
Other net assets 1.67
Net Assets 100.00

Allianz Advanced Fixed Income Short Duration
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Allionz Advanced Fixed Income Short Duration

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
EUR EUR

Interest on
- bonds 27,655,939.24 29,338,336.70
- cash at banks 0.00 0.00
- swap transactions 0.00 0.00
- time deposits 0.00 0.00
Interest on credit balances
- positive interest rate 0.00 0.00
- negative interest rate -31,290.65 -18,661.89
Dividend income 0.00 0.00
Income from
- investment funds 0.00 0.00
- contracts for difference 0.00 0.00
Other income 0.00 0.00
Total income 27,624,648.59 29,319,674.81
Interest paid on
- bank liabilities -24.10 -341.06
- swap transactions 0.00 0.00
- contracts for difference 0.00 0.00
Other interest paid 0.00 0.00
Taxe d’Abonnement -212,089.08 -189,800.17
Performance fee 0.00 0.00
All-in-fee -3,228/463.11 -4,285,896.52
Other expenses 0.00 0.00
Total expenses -3,440,576.29 -4,476,037.75
Equalisation on net income/loss 0.00 384,323.99
Net income/loss 24,184,072.30 25,227,961.05
Realised gain/loss on
- financial futures transactions 23,721.57 201,154.75
- foreign exchange 0.00 0.00
- forward foreign exchange transactions 0.00 0.00
- options transactions 0.00 0.00
- securities transactions -19,539,270.32 -15,438,686.35
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
Equalisation on net realised gain/loss 0.00 259,206.02
Net realised gain/loss 4,668,523.55 10,249,635.47
Changes in unrealised appreciation/depreciation on
- financial futures transactions 0.00 100,700.00
- foreign exchange 0.00 0.00
- forward foreign exchange transactions 0.00 0.00
- options transactions 0.00 0.00
- securities transactions -10,300,546.19 -6,219,716.63
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
- TBA transactions 0.00 0.00
Result of operations -5,632,022.64 4,130,618.84

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30/09/2018 resp. liquidation date (if any)

Allianz Advanced Fixed Income Short Duration

30/09/2018 30/09/2017
EUR EUR

Securities and money-market instruments
(Cost price EUR 1,248,405,690.14) 1,243,795,786.81 1,137,852,114.70
Time deposits 0.00 0.00
Cash at banks 10,629,750.40 15,132,172.29
Premiums paid on purchase of options 0.00 0.00
Upfront-payments paid on swap transactions 0.00 0.00
Interest receivable on
- bonds 13,465,970.94 13,683,465.68
- time deposits 0.00 0.00
- swap transactions 0.00 0.00
Dividend receivable 0.00 0.00
Income from investment units receivable 0.00 0.00
Receivable on
- subscriptions of fund shares 51,840.52 616,999.63
- securities transactions 0.00 1,097,842.47
Other receivables 0.00 0.00
Unrealised gain on
- options transactions 0.00 0.00
- futures transactions 0.00 0.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions 0.00 0.00
Total Assets 1,267,943,348.67 1,168,382,594.77
Liabilities to banks 0.00 0.00
Other interest liabilities 0.00 0.00
Premiums received on written options 0.00 0.00
Upfront-payments received on swap transactions 0.00 0.00
Interest liabilities on swap transactions 0.00 0.00
Payable on
- redemptions of fund shares -319,580.89 -5,944,075.83
- securities transactions -2,459,313.15 -7,514,399.08
Capital gain tax payable 0.00 0.00
Swing pricing 0.00 0.00
Other payables -283,238.33 -402,437.13
Unrealised loss on
- options transactions 0.00 0.00
- futures transactions 0.00 0.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions 0.00 0.00
Total Liabilities -3,062,132.37 -13,860,912.04
Net assets of the Subfund 1,264,881,216.30 1,154,521,682.73

For additional information please refer to the section “Notes to the Financial Statements”.
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Allionz Advanced Fixed Income Short Duration

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
EUR EUR

Net assets of the Subfund at the beginning of the reporting period 1,154,521,682.73 1,010,111,241.47
Subscriptions 475,266,495.57 462,720,303.32
Redemptions -337,210,589.49 -295,254,317.35
Distribution -22,064,349.87 -26,542,633.54
Equalization 0.00 -643,530.01
Result of operations -5,632,022.64 4130,618.84
Net assets of the Subfund at the end of the reporting period 1,264,881,216.30 1,154,521,682.73
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
Number of shares
- at the beginning of the reporting period 2,501,086 2,326,994
-issued 1,744,319 895,287
- redeemed -937,807 -721,195
- at the end of the reporting period 3,307,598 2,501,086

The accompanying notes form an integral part of these financial statements.
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Allianz All China Equity

Investment Portfolio as at 30/09/2018

Allianz All China Equity

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in USD Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 122,925,717.93 94.20
Equities 113,066,523.95 86.65
China 105,781,223.39 81.07
CNEOO00014G0O  Angel Yeast -A- Shs 976244 CNY 29490 4,184,602.22 322
CNEO000019V8  Anhui Conch Cement -A- Shs 717292 CNY 36790 3,835,719.19 2.94
CNE1000001Z5  Bank of China -H- Shs 6,430,000 HKD 3.480 2,859,84139 219
CNE1000005P7  Bank of Ningbo -A- Shs 1744578 CNY  17.760 4,503,543.72 345
CNEOOOOO15R4  Baoshan Iron & Steel -A- Shs 1,080,040 CNY 7.850 1,232,339.95 0.94
CNE100000NN1  Beijing Easpring Material Technology -A- Shs 359200 CNY 25290 1,320,402.04 1.01
CNE100001617  Beijing Enlight Media -A- Shs 948350 CNY 7.790 1,073,809.24 0.82
CNE1000002H1  China Construction Bank -H- Shs 2,745,000 HKD 6.840 2,399,662.59 1.84
CNE100000G29 China International Travel Service -A- Shs 401,861 CNY 68.020 3,973,136.80 3.04
CNE1000002M1  China Merchants Bank -H- Shs 1,309,500 HKD 31.800 5322,116.21 4.08
CNE100000114  China Molybdenum -H- Shs 2,133,000 HKD 3280 894,162.45 0.69
CNE1000009Q7 China Pacific Insurance Group -H- Shs 709,600 HKD 30.200 2,738,875.43 2.10
CNE100001SR9  China Vanke -H- Shs 624,600 HKD 25.900 2,067,537.88 158
KYG2140A1076  CIFI Holdings Group Shs 2,234,000 HKD 3.600 1,027,868.13 0.79
KYG245241032  Country Garden Holdings Shs 1,327,000 HKD 9.870 1,673,939.69 128
HK1093012172  CSPC Pharmaceutical Group Shs 1,222,000 HKD 16.620 2,595,696.77 1.99
CNE100001TQ9  GF Securities -H- Shs 1,013,000 HKD 10.040 1,299,854.94 1.00
CNEO00001JQ1  Han's Laser Technology Industry Group -A- Shs 287,918 CNY 42370 1,773,161.57 136
CNE100000PM8  Hangzhou Hikvision Digital Technology -A- Shs 656,253 CNY 28.740 2,741,442.21 2.10
HK0000218211  Hua Hong Semiconductor Shs 1,018,000 HKD 16.860 2,193,598.19 1.68
CNE100001YQ9  Huatai Securities -H- Shs 1,327,600 HKD 11.220 1,903,758.40 146
CNE100002GF7  Jason Furniture Hangzhou -A- Shs 136,935 CNY 49.800 991,208.09 0.76
CNE1000019R4  Jiangsu Hengli Hydraulic -A- (traded in China) Shs 194,700 CNY 22330 631,939.80 048
CNE1000019R4  Jiangsu Hengli Hydraulic -A- (traded in Honk Kong) Shs 441,740 CNY 22330 1,433,760.07 1.10
CNEO000014W?7 Jiangsu Hengrui Medicine -A- Shs 276,852 CNY 63.500 2,555,303.10 1.96
CNE100000TP3  Luxshare Precision Industry -A- Shs 987,320 CNY 15.420 2,212,907.90 1.70
CNE100001QQ5 Midea Group -A- Shs 556,648 CNY 42630 3,449,189.19 2.64
CNE100000S33  O-film Tech -A- Shs 528,557 CNY 13.490 1,036,393.81 0.79
CNE1000003W8  PetroChina -H- Shs 2,008,000 HKD 6.340 1,627,064.23 125
CNE1000003X6  Ping An Insurance Group -H- Shs 572,500 HKD 79.500 5,816,936.87 446
CNEOOOOO1F70  Sany Heavy Industry -A- Shs 1,253,500 CNY 8.880 1,617,924.81 124
CNE100000BF2  Shandong Minhe animal Husbandry Shs 728,000 CNY 12.290 1,300,481.84 1.00
CNEO00000V89  Shanghai International Airport -A- Shs 276,938 CNY 58.770 2,365,697.84 181
CNE100000W94  Shenzhen Sunway Communication -A- Shs 242378 CNY 26.650 938,882.93 072
CNEOOOOOONH4  Sichuan Swellfun -A- Shs 400,356 CNY 40.900 2,380,075.21 182
KYG875721634  Tencent Holdings Shs 274,600 HKD  323.200 11,342,887.27 8.69
CNEOOOO0O0H87  Tonghua Dongbao Pharmaceutical -A- Shs 469,538 CNY 18140 1,238,023.99 0.95
CNE1000004L9  Weichai Power -H- Shs 2,380,000 HKD 9.700 2,950,532.63 226
CNEO00000VQ8  Wuliangye Yibin -A- Shs 378,112 CNY  67.950 3,734,487.00 2.86
CNE100001T72  Yangtze Optical Fibre and Cable Joint Stock -A- Shs 640,500 HKD 24.350 1,993,286.98 1.53
CNE100000XX9  Yonghui Superstores -A- Shs 1,443,139 CNY 8.150 1,709,569.66 131
CNEO00001360  Yuan Longping High-tech Agriculture -A- Shs 557,527 CNY 15.720 1,273,912.14 0.98
CNE1000023M7  Zhejiang Dingli Machinery -A- Shs 96,520 CNY 54.200 760,392.16 0.58
CNE100001CY9  Zhongji Innolight -A- Shs 127952 CNY 43300 805,296.86 0.62
Hong Kong 5,320,549.31 4.07
BMG1368B1028 Brilliance China Automotive Holdings Shs 1,422,000 HKD 12.660 2,300,832.66 176
HK0000049939  China Unicom Hong Kong Shs 1,650,000 HKD 9.220 1,944,314.86 149
HK0200030994  Melco International Development Shs 538,000 HKD 15.640 1,075,401.79 0.82
Taiwan 1,964,751.25 151
TW0002345006  Accton Technology Shs 243,000 TWD 85.000 676,481.18 0.52
TW0002231008  Cub Elecparts Shs 172,900 TWD  227.500 1,288,270.07 0.99
Participating Shares 9,859,193.98 7.55
China 9,859,193.98 7.55
US01609W1027  Alibaba Group Holding (ADR's) Shs 35713 USD 166320 5,939,786.16 455
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Allianz All China Equity

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in USD Subfund
Contracts assets
US0567521085  Baidu (ADR's) Shs 6426 USD 230470 1,481,000.22 1.13
US22943F1003 Ctrip.com International (ADR’s) Shs 39398 USD 38.120 1,501,851.76 115
US6475811070  New Oriental Education & Technology Group (ADR’s) Shs 12,784 USD 73260 936,555.84 0.72
Investments in securities and money-market instruments 122,925,717.93 94.20
Deposits at financial institutions 9,307,633.93 7.13
Sight deposits 9,307,633.93 7.13
State Street Bank GmbH, Luxembourg Branch usD 9,307,633.93 713
Investments in deposits at financial institutions 9,307,633.93 7.13
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2018 gain/loss Subfund
Contracts assets
Derivatives

Holdings marked with a minus are short positions.
OTC-Dealt Derivatives -167,487.09 -0.13
Forward Foreign Exchange Transactions -167,487.09 -0.13
Sold CNH / Bought USD - 15 Nov 2018 CNH  -540,941.90 300.88 0.00
Sold EUR / Bought USD - 15 Nov 2018 EUR -6,967,167.55 -22,291.28 -0.02
Sold SGD / Bought USD - 15 Nov 2018 SGD -11,551.68 22993 0.00
Sold USD / Bought CNH - 15 Nov 2018 usD -406,711.72 -3,370.46 0.00
Sold USD /Bought EUR - 15 Nov 2018 USD -48,696,595.67 -141,915.80 -0.11
Sold USD / Bought SGD - 15 Nov 2018 UsD -48,976.04 -180.50 0.00
Investments in derivatives -167,487.09 -0.13
Net current assets/liabilities usD -1,566,949.98 -1.20
Net assets of the Subfund UsD 130,498,914.79 100.00

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

Allianz All China Equity

30/09/2018
Net asset value per share in share class currency
Eé:clgjfnﬁg(t'f;m) WKN: A2) GQC/ISIN: LU1794554631 826
- Class | (H2-EUR) (distributing) ~ WKN: A2H 5U7/ISIN: LU1698899025 863.61
- Class RT (H2-EUR) (accumulating)WKN: A2H 7Q8/ISIN: LU1720050472 88.35
- Class W (EUR) (distributing) WKN: A2) NXZ/ISIN: LU1835930212 894.17
- Class WT (GBP) (accumulating)  WKN: A2J NVT/ISIN: LU1835929719 90178
&(%Sj;ﬁo(gfg’)%m WKN: A2J GQB/ISIN: LU1794554557 8.19
- Class AT (USD) (accumulating)  WKN: A2H 7RC/ISIN: LU1720050803 8.86
- Class P2 (USD) (distributing) WKN: A2) P57/ISIN: LU1851368685 88251
- Class PT (USD) (accumulating)  WKN: A2J NVU/ISIN: LU1835929800 88827
- Class RT (USD) (accumulating)  WKN: A2H 7Q9/ISIN: LU1720050555 8.92
- Class WT (USD) (accumulating)  WKN: A2H 7QS/ISIN: LU1720048575 889.56
Shares in circulation 8,705,247
Eé:clgjfnﬁ;t'?é)RMB) WKN: A2) GQC/ISIN: LU1794554631 268,296
- Class | (H2-EUR) (distributing) ~ WKN: A2H 5U7/ISIN: LU1698899025 39,943
- Class RT (H2-EUR) (accumulating)WKN: A2H 7Q8/ISIN: LU1720050472 100
- Class W (EUR) (distributing) WKN: A2) NXZ/ISIN: LU1835930212 1
- Class WT (GBP) (accumulating)  WKN: A2J NVT/ISIN: LU1835929719 1
&(%Sj;ﬁo(gfg’)%m WKN: A2) GQB/ISIN: LU1794554557 6,678
- Class AT (USD) (accumulating)  WKN: A2H 7RC/ISIN: LU1720050803 8,372,190
- Class P2 (USD) (distributing) WKN: A2) P57/ISIN: LU1851368685 9,515
- Class PT (USD) (accumulating)  WKN: A2) NVU/ISIN: LU1835929800 60
- Class RT (USD) (accumulating)  WKN: A2H 7Q9/ISIN: LU1720050555 116
- Class WT (USD) (accumulating)  WKN: A2H 7QS/ISIN: LU1720048575 8347
Subfund assets in millions of USD 1305

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 6 to 61.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

China 88.62
Hong Kong 4.07
Taiwan 151
Other net assets 5.80
Net Assets 100.00
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Allianz All China Equity

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018
usb

Interest on
- bonds 0.00
- cash at banks 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 4,600.28
- negative interest rate -213.48
Dividend income 2,158,798.05
Income from
- investment funds 0.00
- contracts for difference 0.00
Other income 0.00
Total income 2,163,184.85
Interest paid on
- bank liabilities 0.00
- swap transactions 0.00
- contracts for difference 0.00
Other interest paid 0.00
Taxe d’Abonnement -35295.74
Performance fee 0.00
All-in-fee -1,376,282.90
Other expenses 0.00
Total expenses -1,411,578.64
Equalisation on net income/loss 0.00
Net income/loss 751,606.21
Realised gain/loss on
- financial futures transactions 0.00
- foreign exchange -961,624.78
- forward foreign exchange transactions -2,860,330.98
- options transactions 0.00
- securities transactions -3,251,910.06
- CFD transactions 0.00
- swap transactions 0.00
Equalisation on net realised gain/loss 0.00
Net realised gain/loss -6,322,259.61
Changes in unrealised appreciation/depreciation on
- financial futures transactions 0.00
- foreign exchange -12,747.59
- forward foreign exchange transactions -167,487.09
- options transactions 0.00
- securities transactions -25,633,270.10
- CFD transactions 0.00
- swap transactions 0.00
- TBA transactions 0.00
Result of operations -32,135,764.39

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30/09/2018 resp. liquidation date (if any)

Allianz All China Equity

30/09/2018
usb

Securities and money-market instruments
(Cost price USD 148,558,988.03) 122,925,717.93
Time deposits 0.00
cash at banks 9,307,633.93
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 189,288.12
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 5,665.05
- securities transactions 0.00
Other receivables 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 300.88
Total Assets 132,428,605.91
Liabilities to banks -8,766.44
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions -1,566,362.89
Capital gain tax payable 0.00
Swing pricing 0.00
Other payables -186,773.82
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions -167,787.97
Total Liabilities -1,929,691.12
Net assets of the Subfund 130,498,914.79

For additional information please refer to the section “Notes to the Financial Statements”.
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Allianz All China Equity

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018
usb

Net assets of the Subfund at the beginning of the reporting period 0.00
Subscriptions 162,911,740.60
Redemptions -277,061.42
Result of operations -32,135,764.39
Net assets of the Subfund at the end of the reporting period 130,498,914.79
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018
Number of shares
- at the beginning of the reporting period 0
-issued 8,723,363
- redeemed -18,116
- at the end of the reporting period 8,705,247

The accompanying notes form an integral part of these financial statements.
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Allianz Alternative Investment Strategies

Allianz Alternative Investment Strategies

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund

Contracts assets

Investment Units 4,613,832.28 92.61

(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)

France 135,535.92 2.73
FR0011015478 H20 VIVACE FCP -R (C)- EUR - (1.780%) Shs 2 EUR67,767.960 135,535.92 273
Germany 198,116.20 3.98
DEOOOALJIRQC3  4Q-SPECIAL INCOME EUR (1) EUR - (0.960%) Shs 1580 EUR 125390 198,116.20 3.98
Ireland 968,050.02 19.43
IEOOBXDZF412 FORT Global UCITS Funds PLC - FORT Global

UCITS Diversified Fund -B- EUR - (1.250%) Shs 145 EUR 1,029.760 149,315.20 3.00
IEOOBX906V41 FundLogic Alternatives plc - IPM Systematic

Macro UCITS Fund -I- EUR - (1.850%) Shs 240 EUR 1,032.738 247857.12 497

IEOOBHBFD143  Legg Mason Global Funds plc - Legg Mason
Western Asset Macro Opportunities Bond

Fund -A- EUR (hedged) - (1.750%) Shs 1,740 EUR 112780 196,237.20 3.94
IEOOBD3B6B32  Man Funds VI PLC - Man GLG Global Emerging
Markets Debt Total Return -I- EUR (hedged) - (0.950%) Shs 2,145 EUR 104.180 223,466.10 449

IEOOBLP55791 Old Mutual Global Investors Series plc -
Old Mutual Global Equity Absolute Return

Fund -I- EUR (hedged) - (0.810%) Shs 92,000 EUR 1.643 151,174.40 3.03
Luxembourg 3,312,130.14 66.47
LU0639174274  Allianz Global Investors Fund - Allianz Discovery

Germany Strategy -I- EUR - (2.380%) Shs 150 EUR 1,308.630 196,294.50 3.94
LU1481688817  Allianz Global Investors Fund - Allianz Multi Asset

Long / Short -I13 (H2-EUR)- EUR (hedged) - (0.935%) Shs 120 EUR 1,025.190 123,022.80 247
LU0575255335  Assenagon Alpha FCP - Alpha

Volatility -I- EUR - (0.940%) Shs 140 EUR 1,036.080 145,051.20 291
LU1352906025 BlackRock Strategic Funds - BlackRock Style

Advantage Fund -A2- EUR (hedged) - (1.760%) Shs 2,800 EUR 88.030 246,484.00 495
LU1376384878 BlackRock Strategic Funds - Global Event Driven

Fund -A2RF- EUR (hedged) - (1.870%) Shs 1,450 EUR 103502 150,078.19 3.01
LU1662752374  BlueBay Funds - BlueBay Global Sovereign

Opportunities Fund -Z (Perf)- EUR - (0.160%) Shs 2,280 EUR 97.980 223,394.40 448
LU1047850851  DNB Fund FCP - TMT Absolute Return -A- EUR - (0.820%) Shs 1,770 EUR 114924 203,415.66 408
LU1733196908 Exane Funds 1 - Exane Integrale Fund -S- EUR - (1.000%) Shs 25 EUR10,279.770 256,994.25 516
LU1569900605 Helium Fund SICAV - Helium

Performance -E- EUR - (1.330%) Shs 240 EUR 1,006471 241,553.04 4.85
LU1278608747  LFIS Vision UCITS - Credit -I- EUR - (1.500%) Shs 310 EUR  961.740 298,139.40 598
LU1162198839 LFIS Vision UCITS - Premia -IS- EUR - (1.330%) Shs 260 EUR 1,157.030 300,827.80 6.04
LU1487934256 Loys FCP - Global L/S -ITN- EUR - (2.150%) Shs 350 EUR 548620 192,017.00 3.85
LU0329425713 Lupus alpha Fonds - Lupus alpha All

Opportunities Fund -B- EUR - (1.230%) Shs 850 EUR 116460 98,991.00 199
LU0562189042 Merrill Lynch Investment Solutions - AQR Global

Relative Value UCITS Fund -A- EUR - (1.160%) Shs 1,850 EUR  105.090 194,416.50 3.90
LU1520761930 Ram (Lux) Systematic Funds SICAV - Long/

Short Global Equities -I- EUR - (1.900%) Shs 2,020 EUR 98.020 198,000.40 3.97
LU1516025175 Uni-Global - ALTERNATIVE RISK PREMIA

-SAH- EUR (hedged) - (1.680%) Shs 250 EUR  973.800 243,450.00 4.89
Investments Units 4,613,832.28 92.61
Deposits at financial institutions 401,917.33 8.07
Sight deposits 401,917.33 8.07

State Street Bank GmbH, Luxembourg Branch EUR 272,575.69 547

Cash at Broker and Deposits for

collateralisation of derivatives EUR 129,341.64 2.60
Investments in deposits at financial institutions 401,917.33 8.07
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Allianz Alternative Investment Strategies

Investment Portfolio as at 30/09/2018

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2018 gain/loss Subfund
Contracts assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -5,237.27 -0.11
Futures Transactions -5,680.00 -0.12
Purchased Index Futures -1,900.00 -0.04
SX5E Dividend Index Futures 12/23 Ctr 20 EUR 113.750 7,700.00 0.15
VSTOXX Mini Index Futures 12/18 Ctr 60 EUR 15.100 -9,600.00 -0.19
Sold Index Futures -3,780.00 -0.08
EURO STOXX 50 Dividend Index Futures 12/20 Ctr 18 EUR 126300 -3,780.00 -0.08
Options Transactions 442.73 0.01
Short Put Options on Indices 44273 0.01
Put 15 CBOE SPX Volatility Index 10/18 Ctr 30 USD 1.700 44273 0.01
Investments in derivatives -5,237.27 -0.11
Net current assets/liabilities EUR -28,319.20 -0.57
Net assets of the Subfund EUR 4,982,193.14 100.00

The Subfund in figures

30/09/2018 30/09/2017
Net asset value per share in share class currency
- Class W (EUR) (distributing) WKN: A2D SM5/ISIN: LU1622987391 989.76 1,002.12
Shares in circulation 5034 24,001
- Class W (EUR) (distributing) WKN: A2D SM5/ISIN: LU1622987391 5,034 24,001
Subfund assets in millions of EUR 5.0 24.1

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 6 to 61.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%
Mixed Fund International 41.96
Absolute Return International 20.30
Equities International 8.05
Bonds International 722
Money-Market International 598
Equities Europe 516
Equities Euroland 3.94
Other net assets 7.39
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Alternative Investment Strategies

2017/2018 2016/2017
EUR EUR

Interest on
- bonds 0.00 0.00
- cash at banks 0.00 0.00
- swap transactions 0.00 0.00
- time deposits 0.00 0.00
Interest on credit balances
- positive interest rate 1,379.26 0.00
- negative interest rate -1,247.02 -1,273.32
Dividend income 0.00 0.00
Income from
- investment funds 80,195.08 19,434.18
- contracts for difference 0.00 0.00
Other income 43,914.82 231570
Total income 124,242.14 20,476.56
Interest paid on
- bank liabilities -308.29 0.00
- swap transactions 0.00 0.00
- contracts for difference 0.00 0.00
Other interest paid 0.00 0.00
Taxe d’Abonnement -201.54 -766.71
Performance fee 0.00 0.00
All-in-fee -107,224.50 -24,749.88
Other expenses 0.00 0.00
Total expenses -107,734.33 -25,516.59
Equalisation on net income/loss 0.00 730.08
Net income/loss 16,507.81 -4,309.95
Realised gain/loss on
- financial futures transactions 141,086.02 0.00
- foreign exchange 2,935.40 0.00
- forward foreign exchange transactions 25,570.66 0.00
- options transactions 29,191.98 0.00
- securities transactions -457,804.60 -4,536.32
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
Equalisation on net realised gain/loss 0.00 -4,446.09
Net realised gain/loss -242,512.73 -13,292.36
Changes in unrealised appreciation/depreciation on
- financial futures transactions -5,680.00 0.00
- foreign exchange 320.16 0.00
- forward foreign exchange transactions 0.00 0.00
- options transactions 44273 0.00
- securities transactions -169,840.40 55,593.30
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
- TBA transactions 0.00 0.00
Result of operations -417,270.24 42,300.94

For additional information please refer to the section “Notes to the Financial Statements”.
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Allianz Alternative Investment Strategies

Statement of Net Assets
as at 30/09/2018 resp. liquidation date (if any)

30/09/2018 30/09/2017
EUR EUR

Securities and money-market instruments 0.00
(Cost price EUR 4,728,079.38) 4,613,832.28 24,016,340.13
Time deposits 0.00 0.00
Cash at banks 401,917.33 52,335.66
Premiums paid on purchase of options 0.00 0.00
Upfront-payments paid on swap transactions 0.00 0.00
Interest receivable on
- bonds 0.00 0.00
- time deposits 0.00 0.00
- swap transactions 0.00 0.00
Dividend receivable 0.00 0.00
Income from investment units receivable 0.00 387.86
Receivable on
- subscriptions of fund shares 0.00 0.00
- securities transactions 0.00 20,593.73
Other receivables 5,705.67 1,740.54
Unrealised gain on
- options transactions 44273 0.00
- futures transactions 7,700.00 0.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions 0.00 0.00
Total Assets 5,029,598.01 24,091,397.92
Liabilities to banks 0.00 0.00
Other interest liabilities 0.00 0.00
Premiums received on written options -4,833.79 0.00
Upfront-payments received on swap transactions 0.00 0.00
Interest liabilities on swap transactions 0.00 0.00
Payable on
- redemptions of fund shares 0.00 0.00
- securities transactions -25,744.00 -30,355.20
Capital gain tax payable 0.00 0.00
Swing pricing 0.00 0.00
Other payables -3,447.08 -9105.77
Unrealised loss on
- options transactions 0.00 0.00
- futures transactions -13,380.00 0.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions 0.00 0.00
Total Liabilities -47,404.87 -39,460.97
Net assets of the Subfund 4,982,193.14 24,051,936.95

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Alternative Investment Strategies

2017/2018 2016/2017
EUR EUR

Net assets of the Subfund at the beginning of the reporting period 24,051,936.95 0.00
Subscriptions 5,062,710.00 24,005,920.00
Redemptions -23,715,183.57 0.00
Equalization 0.00 3,716.01
Result of operations -417,270.24 42,300.94
Net assets of the Subfund at the end of the reporting period 4,982,193.14 24,051,936.95
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
Number of shares
- at the beginning of the reporting period 24,001 0
-issued 5,035 24,001
- redeemed -24,002 0
- at the end of the reporting period 5,034 24,001
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Allianz American Income

Allianz American Income

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in USD Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 35,485,693.04 59.06
Bonds 35,485,693.04 59.06
Brazil 657,450.00 1.09
USQ1911TAP84 62500 % Vale Overseas USD Notes 16/26 Usb 600.0 % 109.575 657,450.00 1.09
Cayman Islands 589,136.40 0.98
USO1609WAQS50 3.6000 % Alibaba Group Holding USD Notes 15/24 Usb 600.0 % 98.189 589,136.40 0.98
Luxembourg 593,768.38 0.99
USO0507UAR23 34500 % Allergan Funding USD Notes 15/22 usb 400.0 % 99.405 397,619.08 0.66
US00507UASO6  3.8000 %  Allergan Funding USD Notes 15/25 Usb 200.0 % 98.075 196,149.30 033
Mexico 616,875.00 1.03
US71654QCG55 6.5000 % Petroleos Mexicanos USD Notes 18/27 UsD 600.0 % 102.813 616,875.00 1.03
The Netherlands 1,065,823.00 177
US552081AK73 57500 % LyondellBasell Industries USD Notes 12/24 usb 400.0 % 107.943 431,773.00 0.72
US749770AQ67  11.0000% Rabobank USD FLR-Notes 09/undefined Usb 600.0 % 105.675 634,050.00 1.05
United Kingdom 1,475,121.93 2.44
US06738EAPO7 52000 % Barclays USD Notes 16/26 usb 600.0 % 98.487 590,923.20 0.98
US29358QAE98 52000 % Ensco USD Notes 15/25 usb 15.0 % 87.875 13,181.25 0.02
US29358QAH20  7.7500 % Ensco USD Notes 18/26 usb 80.0 % 99.500 79,600.00 0.13
US404280AN99 40000 % HSBC Holdings USD Notes 12/22 usb 400.0 % 101239 404,957.04 0.67
US853254A738  4.0500 % Standard Chartered USD Notes 16/26 Usb 400.0 % 96.615 386,460.44 0.64
USA 30,487,518.33 50.76
US00287YAQ26  3.6000 % AbbVie USD Notes 15/25 usb 600.0 % 96.852 581,109.90 0.97
USO02005NBF69 57500 %  Ally Financial USD Notes 15/25 usb 400.0 % 103.624 414,494.00 0.69
US02406PAL40  6.6250 % American Axle & Manufacturing

USD Notes 12/22 usb 327.0 %  102.000 333,540.00 0.55

US026874CU91  4.8750 % American International Group
USD Notes 12/22 usb 400.0 % 104.073 416,291.56 0.69

US035242AL09 33000 % Anheuser-Busch InBev Finance
USD Notes 16/23 usb 400.0 % 98.734 394,937.44 0.66

US035242AP13  3.6500 % Anheuser-Busch InBev Finance
USD Notes 16/26 usb 396.0 % 97.215 384,972.59 0.64
US00206RCNO8  3.4000 % AT&T USD Notes 15/25 usb 400.0 % 95.233 380,932.40 0.63
USO06051GEU94 33000 % Bank of America USD MTN 13/23 usb 200.0 % 98.647 197,293.08 033
USO06051GFS30  3.8750 % Bank of America USD MTN 15/25 usb 600.0 % 99.393 596,360.16 0.99
US07556QBR56  5.8750 % Beazer Homes USA USD Notes 18/27 usb 250 % 85.500 21,375.00 0.04
US075887BW84 37000 % Becton Dickinson USD Notes 17/27 usb 400.0 % 95.685 382,738.20 0.64
US140420NB24 33750 % Capital One Bank USD Notes13/23 usb 650.0 % 97.360 632,841.04 1.05

US150190AB26 53750 % Cedar Fair Via Canada’s Wonderland
Via Magnum Management Via

Millennium USD Notes 18/27 usb 220.0 % 97.000 213,400.00 0.36
US156700BA34 75000 % CenturyLink USD Notes 16/24 usb 400.0 % 107.125 428,500.00 071
US163851AD01  7.0000 % Chemours USD Notes 16/25 usb 400.0 % 106.500 426,000.00 071
US166764AH30  3.1910 % Chevron USD Notes 13/23 usb 400.0 % 99.343 397,370.20 0.66
US172967FT34 45000 % Citigroup USD Notes 11/22 usb 400.0 % 102766 411,065.20 0.68
US172967KA87 44500 % Citigroup USD Notes 15/27 usb 200.0 % 99.030 198,059.04 033
US212015AH47 50000 % Continental Resources USD Notes 12/22 usb 3200 % 101573 325,032.00 0.54
US228227BD57 52500 % Crown Castle International

USD Notes 13/23 usb 400.0 % 104.853 419,410.68 0.70
US126650CK42 35000 % CVS Health USD Notes 15/22 usbD 400.0 % 99.328 397,312.64 0.66
US23918KAQ13  5.1250 % DaVita USD Notes 14/24 usb 400.0 % 97.000 388,000.00 0.65
US421924BK63 57500 %  Encompass Health USD Notes 12/24 usb 910 % 101.125 92,023.75 0.15
US345370CR99 43460 % Ford Motor USD Notes 16/26 usb 400.0 % 94.156 376,622.12 0.63
US35671DAUQ0 35500 % Freeport-McMoRan USD Notes 12/22 usb 400.0 % 97.250 389,000.00 0.65
US37045VAE02 48750 % General Motors USD Notes 14/23 uUsD 300.0 % 102246 306,737.97 0.51
US38141GGS75 57500 %  Goldman Sachs Group USD Notes 12/22 usbD 200.0 % 106471 21294178 035
US38141GRD87  3.6250 % Goldman Sachs Group USD Notes 13/23 usbD 600.0 % 99.545 597,267.96 0.99
US404121AD78  7.5000 % HCA USD Notes 11/22 usb 400.0 % 109.750 439,000.00 0.73
US459200HP91  3.3750 % International Business Machines

USD Notes 13/23 UsD 400.0 % 99.682 398,729.24 0.66

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2018

Allianz American Income

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in USD Subfund
Contracts assets
US459745GF62 82500 % International Lease Finance
USD Notes 10/20 usb 400.0 % 109218 436,871.76 0.73
US46625HJY71  3.8750 % JPMorgan Chase USD Notes 14/24 usDb 200.0 % 98.804 197,607.46 033
US46625H1Z47  4.1250 % JPMorgan Chase USD Notes 14/26 usb 200.0 % 99.197 198,394.12 033
US489399AG06  5.8750 % Kennedy-Wilson USD Notes 14/24 usb 400.0 % 99.250 397,000.00 0.66
US50076QAZ90  3.5000 % Kraft Heinz Foods USD Notes 13/22 Usb 400.0 % 99358 397,430.08 0.66
US527298BH52 53750 % Level 3 Financing USD Notes 16/25 usb 400.0 %  100.030 400,120.00 0.67
US585055BS43  3.5000 % Medtronic USD Notes 15/25 Usb 400.0 % 99362 397,448.28 0.66
USS87118AE09  7.0000 % Men's Wearhouse USD Notes 15/22 usD 340 % 103.250 35,105.00 0.06
US61747YDU64 41000 % Morgan Stanley USD MTN 13/23 usb 786.0 % 100279 788,193.25 131
US629377BY75 62500 % NRG Energy USD Notes 15/24 usD 400.0 % 104.500 418,000.00 0.70
US761713BG06 44500 % Reynolds American USD Notes 15/25 usb 400.0 %  100.760 403,04032 0.67
US824348AW63 34500 %  Sherwin-Williams USD Notes 17/27 usb 200.0 % 95.241 190,482.26 032
US84762LAU98 57500 % Spectrum Brands USD Notes 16/25 usD 400.0 %  101.500 406,000.00 0.68
US852061AS99  6.0000 % Sprint Communications USD Notes 12/22 usb 375.0 % 102250 383,437.50 0.64
US85207UAK16  7.6250 %  Sprint USD Notes 18/26 usb 95.0 % 106250 100,937.50 0.17
US893647AZ06  6.5000 % TransDigm USD Notes 16/25 usb 400.0 % 102.125 408,500.00 0.68
US911365BD50  5.5000 % United Rentals North America
USD Notes 15/25 usb 400.0 % 102375 409,500.00 0.68
US911365BH64  4.6250 % United Rentals North America
USD Notes 17/25 usb 50.0 % 97.500 48,750.00 0.08
Us912828T917 1.6250 % United States Government
USD Bonds 16/23 usb 1,200.0 % 93.734 1,124,812.44 187
US912828W556 1.8750 % United States Government
USD Bonds 17/22 usb 1,000.0 % 96.648 966,484.40 161
US9128282W90 1.8750 % United States Government
USD Bonds 17/22 usb 1,200.0 % 96.000 1,152,000.00 1.92
US912828W481 21250 % United States Government
USD Bonds 17/24 usb 2,000.0 % 95.805 1,916,093.80 3.19
US9128282U35 1.8750 % United States Government
USD Bonds 17/24 usb 1,200.0 % 94.016 1,128,187.44 1.88
UsS9128284U17  2.6250 % United States Government
USD Bonds 18/23 usb 1,500.0 % 98.578 1,478,671.80 246
US912828X781  2.7500 % United States Government
USD Bonds 18/25 usb 1,500.0 % 98.406 1,476,093.75 246
US912810EP94  7.1250 % United States Government
USD Bonds 93/23 usb 1,000.0 % 117.094 1,170,937.50 1.95
US912810EQ77 6.2500 % United States Government
USD Bonds 93/23 usb 1,000.0 % 114961 1,149,609.40 191
US913017BV07  3.1000 % United Technologies USD Notes 12/22 usb 400.0 % 98.443 393,773.92 0.66
US92343VBR42 51500 % Verizon Communications USD Notes 13/23 usb 544.0 %  107.046 582,328.72 097
US92826CAD48  3.1500 % Visa USD Notes 15/25 usD 400.0 % 97.055 388,220.80 0.65
US949746SK86  3.0690 % Wells Fargo USD Notes 17/23 Usb 400.0 % 97.532 390,128.88 0.65
Securities and money-market instruments dealt on another regulated market 18,744,725.54 31.16
Bonds 18,744,725.54 31.16
Canada 689,125.00 1.15
US68245XAE94  5.0000 % 1011778 BC Via New Red
Finance USD Notes 17/25 usb 400.0 % 95.875 383,500.00 0.64
US683715AA49 56250 % Open Text USD Notes 15/23 Usb 300.0 % 101.875 305,625.00 0.51
Cayman Islands 382,477.45 0.64
US81180WAL54 47500 % Seagate HDD Cayman USD Notes 14/25 uUsD 400.0 % 95.619 382,477.45 0.64
China 614,059.08 1.02
US061202AA55 50000 % Bank of China USD Notes 14/24 Usb 600.0 % 102343 614,059.08 1.02
Germany 398,121.28 0.66
US251541AQ13 42500 % Deutsche Bank USD Notes 17/21 Usb 400.0 % 99.530 398,121.28 0.66
Jersey 188,750.00 0.31
US24718PAAS7 50000 % Delphi Technologies USD Notes 17/25 usD 2000 % 94375 188,750.00 031
Switzerland 597,104.28 0.99
US90351DAB38  4.1250 % UBS Group Funding Switzerland
USD Notes 15/25 Usb 600.0 % 99.517 597,104.28 0.99
The Netherlands 426,000.00 0.71
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Allianz American Income

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in USD Subfund
Contracts assets
USO13822AA98 67500 % Alcoa Nederland Holding USD Notes 16/24 UsD 400.0 % 106.500 426,000.00 071
United Kingdom 372,000.00 0.62
US89705PAA30 57500 % Tronox Finance USD Notes 17/25 Usb 400.0 % 93.000 372,000.00 0.62
USA 15,077,088.45 25.06
US023135BC96  3.1500 % Amazon.com USD Notes 18/27 usb 400.0 % 95.967 383,868.28 0.64
US031162BM10  3.8750 % Amgen USD Notes 11/21 usb 400.0 % 101479 405,917.32 0.68
US037833BY53 32500 % Apple USD Notes 16/26 usb 400.0 % 97776 391,102.12 0.65
US038522AQ17  5.0000 % Aramark Services USD Notes 18/28 usb 70.0 % 98.130 68,691.00 0.11
US11134LAD10 3.0000 % Broadcom Via Broadcom Cayman
Finance USD Notes 18/22 usb 400.0 % 97.445 389,781.56 0.65
US11134LAF67  3.6250 % Broadcom Via Broadcom Cayman
Finance USD Notes 18/24 usb 200.0 % 97.124 194,247.52 032
US12008RAJ68  5.6250 % Builders FirstSource USD Notes 16/24 usb 400.0 % 96.500 386,000.00 0.64
US144577AH67 62500 % Carrizo Oil & Gas USD Notes 15/23 usb 400.0 % 102.500 410,000.00 0.68
US1248EPBR37 55000 % CCO Holdings Via CCO Holdings
Capital USD Notes 16/26 usb 400.0 % 99.250 397,000.00 0.66
US159864AC13 55000 % Charles River Laboratories
International USD Notes 18/26 usb 125.0 %  101.750 127,187.50 021
US161175BB96 44640 % Charter Communications Operating
Via Charter Communications
Operating Capital USD Notes 16/22 usb 200.0 % 101.697 203,393.20 034
US16411QAC50 5.6250 % Cheniere Energy Partners USD Notes 18/26 usb 130.0 % 100.625 130,812.50 022
US20030NBS99  3.1500 % Comcast USD Notes 16/26 usb 400.0 % 94451 377,805.16 0.63
US20337YAA55  6.0000 % CommScope Technologies
USD Notes 15/25 usb 400.0 %  103.753 415,012.00 0.69
US208242AB38  7.2500 % Conn's USD Notes 15/22 usb 400.0 % 99.750 399,000.00 0.66
US22160KAM71  3.0000 % Cost Wholesale USD Notes 17/27 usb 400.0 % 95.098 380,393.96 0.63
US126307AF48 67500 % CSC Holdings USD Notes 11/21 usb 400.0 %  105.875 423,500.00 0.70
US25272KAW36  7.1250 % Dell International Via EMC
USD Notes 16/24 usb 400.0 % 107.644 430,574.32 0.72
US24767DAA28  6.0000 % Delta Merger Sub USD Notes 18/26 usb 80.0 % 101375 81,100.00 0.13
US25470XAJ46 58750 % DISH DBS USD Notes 12/22 usb 200.0 % 97.625 195,250.00 032
US28470RAF91  6.0000 % Eldorado Resorts USD Notes 17/25 usb 90.0 % 101.875 91,687.50 0.15
US29444UAN63 53750 % Equinix USD Notes 14/22 usb 400.0 %  103.500 414,000.00 0.69
US319963BP82  7.0000 %  First Data USD Notes 15/23 usb 385.0 % 104300 401,555.00 0.67
US32008DAB29 57500 % First Data USD Notes 15/24 usb 65.0 %  101.500 65,975.00 0.11
US369604BQ57 5.0000 % General Electric USD FLR-
Notes 16/undefined usb 400.0 % 97.667 390,668.00 0.65
US38141GXD14 34830 % Goldman Sachs Group USD
FLR-Notes 18/26 usb 500.0 % 99.961 499,804.55 0.83
US389375AJ52 58750 % Gray Television USD Notes 16/26 usb 400.0 % 99.375 397,500.00 0.66
US404030AH17  5.6250 % H&E Equipment Services USD Notes 18/25 usb 135.0 % 99.750 134,662.50 022
US444454AA09  7.6250 % Hughes Satellite Systems USD Notes 12/21 usb 400.0 % 108.125 432,500.00 0.72
US444454AF95  6.6250 % Hughes Satellite Systems USD Notes 17/26 usb 75.0 % 96.500 72,375.00 0.12
US466253AA96  6.0000 % j2 Cloud Services Via j2 Global
Co-Obligor USD Notes 17/25 usb 485.0 % 102.862 498,880.70 0.83
US500605AH33  6.0000 % Koppers USD Notes 17/25 usb 400.0 % 100.250 401,000.00 0.67
US538034AN93 56250 % Live Nation Entertainment USD Notes 18/26 usb 46.0 % 101500 46,690.00 0.08
US571903AS22  3.1250 % Marriott International USD Notes 16/26 usb 200.0 % 92.965 185,929.36 031
US57665RAG11  5.0000 % Match Group USD Notes 17/27 usb 200.0 %  100.010 200,020.00 033
US594918BJ27  3.1250 % Microsoft USD Notes 15/25 usb 400.0 % 97.848 391,392.64 0.65
US55354GAF72 53750 % MSCI USD Notes 18/27 usb 350 % 102.000 35,700.00 0.06
US624758AE88 55000 % Mueller Water Products USD Notes 18/26 usb 50.0 %  100.750 50,375.00 0.08
US700677AR89  6.6250 % Park Ohio Industries USD Notes 17/27 usb 55.0 % 103.625 56,993.75 0.09
US702150AD53  6.6250 % Party City Holdings USD Notes 18/26 usb 90.0 % 101.500 91,350.00 0.15
US737446AM60 57500 % Post Holdings USD Notes 17/27 usb 400.0 % 98.750 395,000.00 0.66
US744320AM42 56250 % Prudential Financial USD FLR-Notes 12/43 usb 400.0 %  103.938 415,750.00 0.69
US45332JAA07  8.6250 % Rackspace Hosting USD Notes 16/24 usb 450 % 97.438 43,846.88 0.07
US785592AJ58 57500 % Sabine Pass Liquefaction USD Notes 14/24 UsD 400.0 % 107493 429,973.96 0.72

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2018

Allianz American Income

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in USD Subfund
Contracts assets
US806851AG69  4.0000 % Schlumberger Holdings USD Notes 15/25 usb 400.0 %  100.044 400,175.36 0.67
US80874YAWO03  5.0000 % Scientific Games International
USD Notes 17/25 usb 5.0 % 95.125 4,756.25 0.01
US85172FAF62 82500 % Springleaf Finance USD Notes 13/23 usb 200.0 % 110.750 221,500.00 037
US86765LAK35 55000 % Sunoco Via Sunoco Finance
USD Notes 18/26 usb 85.0 % 96.750 82,237.50 0.14
US86765LAM90 58750 % Sunoco Via Sunoco Finance
USD Notes 18/28 usb 50.0 % 96.250 48,125.00 0.08
US880779AZ60  5.6250 % Terex USD Notes 17/25 usbD 400.0 % 98.813 395,250.00 0.66
US87264AAV70 47500 % T-Mobile USA USD Notes 18/28 usb 300.0 % 94.123 282,369.00 0.47
US89055FAA12 56250 % TopBuild USD Notes 18/26 usb 100.0 % 98.250 98,250.00 0.16
US893830BF55  7.5000 % Transocean USD Notes 17/26 usb 90.0 % 103375 93,037.50 0.15
USQO01109AF51  6.8750 % Tutor Perini USD Notes 17/25 usb 400.0 % 102.875 411,500.00 0.68
US931427AH10  3.8000 % Walgreens Boots Alliance USD Notes 14/24 usb 400.0 % 98.754 395,016.56 0.66
US983793AD29 65000 % XPO Logistics USD Notes 15/22 Usb 300.0 %  103.535 310,605.00 0.52
Other securities and money-market instruments 0.00 0.00
Bonds 0.00 0.00
USA 0.00 0.00
- 4.7500 % T-Mobile USA USD Notes 18/28 Usb 400.0 % 0.000 0.00 0.00
Investment Units 4,396,012.50 7.31
(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)
Ireland 4,396,012.50 7.31
IEOOB2NPKV68  iShares Il plc - iShares J.P. Morgan $ EM
Bond UCITS ETF GBP - (0.450%) Shs 41,250 GBP  106.570 4,396,012.50 731
Investments in securities and money-market instruments 58,626,431.08 97.53
Deposits at financial institutions 654,806.09 1.09
Sight deposits 654,806.09 1.09
State Street Bank GmbH, Luxembourg Branch UsD 654,806.09 1.09
Investments in deposits at financial institutions 654,806.09 1.09
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2018 gain/loss Subfund
Contracts assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives 158,134.86 0.26
Forward Foreign Exchange Transactions 158,134.86 0.26
Sold USD / Bought EUR - 15 Nov 2018 USD -12,659,150.95 144,094.19 024
Sold EUR / Bought USD - 15 Nov 2018 EUR -2,455277.56 14,040.67 0.02
Investments in derivatives 158,134.86 0.26
Net current assets/liabilities UsD 672,258.19 1.12
Net assets of the Subfund USD 60,111,630.22 100.00
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The Subfund in figures

30/09/2018 30/09/2017
Net asset value per share in share class currency
E;:lejfnﬁgt(i;';fum WKN: A2D WTC/ISIN: LU1670756060 965.19 -~
- Class AM (USD) (distributing) WKN: A2D LJ3/ISIN: LU1560902808 9.66 10.11
- Class W9 (USD) (distributing) WKN: A2D LJ2/ISIN: LU1560902717 100,025.34 103,091.86
- Class X7 (USD) (distributing) WKN: A2D LJ1/ISIN: LU1560902634 1.00 1.03
Shares in circulation 10,689 1,657
&ijn\g’l;t(i':;wm WKN: A2D WTC/ISIN: LU1670756060 9,007 -
- Class AM (USD) (distributing) WKN: A2D LJ3/ISIN: LU1560902808 110 107
- Class W9 (USD) (distributing) WKN: A2D LJ2/ISIN: LU1560902717 500 500
- Class X7 (USD) (distributing) WKN: A2D LJ1/ISIN: LU1560902634 1,072 1,051
Subfund assets in millions of USD 60.1 515

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 6 to 61.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

Bonds USA 75.82
Investments Units Ireland 731
Bonds United Kingdom 3.06
Bonds The Netherlands 248
Bonds other countries 8.86
Other net assets 247
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz American Income

2017/2018 2016/2017
usb usb

Interest on
- bonds 2,420323.76 959,247.81
- cash at banks 0.00 0.00
- swap transactions 0.00 0.00
- time deposits 0.00 0.00
Interest on credit balances
- positive interest rate 3,684.27 1,580.64
- negative interest rate 0.00 0.00
Dividend income 0.00 0.00
Income from
- investment funds 242,652.81 143,635.74
- contracts for difference 0.00 0.00
Other income 0.00 0.00
Total income 2,666,660.84 1,104,464.19
Interest paid on
- bank liabilities 0.00 0.00
- swap transactions 0.00 0.00
- contracts for difference 0.00 0.00
Other interest paid 0.00 0.00
Taxe d’Abonnement -6,334.52 -3,861.83
Performance fee 0.00 0.00
All-in-fee -304,425.43 -141,283.76
Other expenses 0.00 0.00
Total expenses -310,759.95 -145,145.59
Equalisation on net income/loss 0.00 0.00
Net income/loss 2,355,900.89 959,318.60
Realised gain/loss on
- financial futures transactions 0.00 0.00
- foreign exchange 182,309.61 0.00
- forward foreign exchange transactions -544,464.57 0.00
- options transactions 0.00 0.00
- securities transactions -402,356.15 18,143.50
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
Equalisation on net realised gain/loss 0.00 0.00
Net realised gain/loss 1,591,389.78 977,462.10
Changes in unrealised appreciation/depreciation on
- financial futures transactions 0.00 0.00
- foreign exchange 0.00 0.00
- forward foreign exchange transactions 158,134.86 0.00
- options transactions 0.00 0.00
- securities transactions -2,681,645.67 568,529.40
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
- TBA transactions 0.00 0.00
Result of operations -932,121.03 1,545,991.50

For additional information please refer to the section “Notes to the Financial Statements”.

149



Allianz American Income

Statement of Net Assets
as at 30/09/2018 resp. liquidation date (if any)

30/09/2018 30/09/2017
usb usb

Securities and money-market instruments
(Cost price USD 60,739,547 .35) 58,626,431.08 49,956,776.19
Time deposits 0.00 0.00
Cash at banks 654,806.09 1252,111.68
Premiums paid on purchase of options 0.00 0.00
Upfront-payments paid on swap transactions 0.00 0.00
Interest receivable on
- bonds 652,269.68 467,563.06
- time deposits 0.00 0.00
- swap transactions 0.00 0.00
Dividend receivable 0.00 0.00
Income from investment units receivable 0.00 21,864.96
Receivable on
- subscriptions of fund shares 0.00 0.00
- securities transactions 110,874.17 0.00
Other receivables 0.00 0.00
Unrealised gain on
- options transactions 0.00 0.00
- futures transactions 0.00 0.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions 158,134.86 0.00
Total Assets 60,202,515.88 51,698,315.89
Liabilities to banks 0.00 0.00
Other interest liabilities 0.00 0.00
Premiums received on written options 0.00 0.00
Upfront-payments received on swap transactions 0.00 0.00
Interest liabilities on swap transactions 0.00 0.00
Payable on
- redemptions of fund shares 0.00 0.00
- securities transactions -66,764.03 -129,244.03
Capital gain tax payable 0.00 0.00
Swing pricing 0.00 0.00
Other payables -24,121.63 -20,979.36
Unrealised loss on
- options transactions 0.00 0.00
- futures transactions 0.00 0.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions 0.00 0.00
Total Liabilities -90,885.66 -150,223.39
Net assets of the Subfund 60,111,630.22 51,548,092.50

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz American Income

2017/2018 2016/2017
usb usb

Net assets of the Subfund at the beginning of the reporting period 51,548,092.50 0.00
Subscriptions 19,370,853.60 50,002,116.46
Redemptions -8,854,734.80 0.00
Distribution -1,020,460.05 -15.46
Result of operations -932,121.03 1,545,991.50
Net assets of the Subfund at the end of the reporting period 60,111,630.22 51,548,092.50
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
Number of shares
- at the beginning of the reporting period 1,657 0
-issued 16,642 1,657
- redeemed -7,610 0
- at the end of the reporting period 10,689 1,657
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Allianz Asia Pacific Equity

Allianz Asia Pacific Equity

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/  30/09/2018 inEUR  Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 19,445,883.31 90.43
Equities 17,911,976.64 83.30
Australia 2,386,126.65 11.09
AUOO0000BHP4  BHP Billiton Shs 21,982 AUD 34.630 473,180.22 2.20
AU000000BLD2  Boral Shs 118,613 AUD 6.910 509,468.37 237
AUOOO000CGF5  Challenger Shs 79,189 AUD  11.200 551,302.26 256
AUOOOO00QBEY  QBE Insurance Group Shs 90273 AUD 11120 623,978.40 2.90
AU000000STO6  Santos Shs 50,567  AUD 7.260 228,197.40 1.06
China 3,452,664.36 16.06
CNE1000001Z5  Bank of China -H- Shs 1,359,000 HKD 3.480 520,415.30 242
CNE1000002H1  China Construction Bank -H- Shs 876,000 HKD 6.840 659,343.24 3.07
CNEO0000011S1  Huadong Medicine -A- Shs 49918 CNY  41.980 262,252.88 122
CNEO000014W?7 Jiangsu Hengrui Medicine -A- Shs 18,568 CNY 63.500 147,556.89 0.69
CNE1000003W8  PetroChina -H- Shs 642,000 HKD 6.340 44789441 2.08
CNE1000003X6  Ping An Insurance Group -H- Shs 45500 HKD 79.500 398,042.90 1.85
KYG875721634  Tencent Holdings Shs 28,600 HKD 323200 1,017,158.74 473
Hong Kong 4,546,115.89 21.13
HK0000069689  AIA Group Shs 96,000 HKD  69.900 738,413.72 343
HK2388011192  BOC Hong Kong Holdings Shs 111,500 HKD  37.200 456,424.72 212
BMG1368B1028 Brilliance China Automotive Holdings Shs 302,000 HKD 12.660 420,718.88 1.96
KYG2R55E1030  China Everbright Greentech Shs 690,000 HKD 6.680 507,197.27 236
KYG210961051  China Mengniu Dairy Shs 200,000 HKD  26.050 573,309.42 267
KYG2177B1014  CK Asset Holdings Shs 60,000 HKD 58750 387,891.69 1.80
BMG2759B1072 Digital China Holdings Shs 601,000 HKD 4190 277,102.12 129
HK0027032686  Galaxy Entertainment Group -L- Shs 54,000 HKD 49.650 295,028.77 137
BMG6901M1010 Giordano International Shs 598,000 HKD 3.930 258,609.86 1.20
HK0388045442  Hong Kong Exchanges & Clearing Shs 14,600 HKD  224.000 359,875.45 1.67
BMG8063F1068 Shangri-La Asia Shs 212,000 HKD 11.640 271,543.99 126
India 467,035.06 2.17
INEO95A01012  Indusind Bank Shs 9380 INR 1,681.400 187,092.57 0.87
INE101A01026 Mahindra & Mahindra Shs 27,612 INR  854.650 279,942.49 1.30
Indonesia 375,199.04 174
ID1000108103  Jasa Marga Persero Shs 560,000 IDR 4,470.000 144,632.26 0.67
ID1000129000 Telekomunikasi Indonesia Shs 1,090,300 IDR 3,660.000 230,566.78 1.07
Malaysia 335,441.79 1.56
MYL471500008 Genting Malaysia Shs 323,000 MYR 4990 33544179 156
Singapore 710,751.62 331
SG1F60858221  Singapore Technologies Engineering Shs 212,600 SGD 3.550 475,203.66 221
SG0531000230  Venture Shs 21,100 SGD 17.730 235,547.96 1.10
South Korea 2,005,023.91 9.34
KR7086790003  Hana Financial Group Shs 6,860 KRW 44,550.000 23721492 1.10
KR7011780004  Kumho Petrochemical Shs 4,058 KRW 98,500.000 310,254.76 144
KR7005930003  Samsung Electronics Shs 26,950 KRW 46,450.000 971,660.78 453
KR7055550008  Shinhan Financial Group Shs 13,911 KRW 45,000.000 485,893.45 227
Taiwan 2,643,093.14 12.30
TW0002345006  Accton Technology Shs 81,000 TWD  85.000 194,148.52 0.90
TWO0001707008  Grape King Bio Shs 49,000 TWD  214.500 296,383.16 138
TW0002059003  King Slide Works Shs 39,000 TWD  401.000 441,000.54 205
TWO0003081006  LandMark Optoelectronics Shs 27,000 TWD  285.500 217,370.21 1.01
TWO0002454006  MediaTek Shs 33,000 TWD  246.500 229,382.88 1.07
TWO0002421005  Sunonwealth Electric Machine Industry Shs 342,000 TWD 43.650 420,959.68 1.96
TWO0002330008  Taiwan Semiconductor Manufacturing Shs 114,000 TWD  262.500 843,848.15 3.93
Thailand 559,643.79 2.60
THO0481B10Z18  Central Pattana Shs 254,000 THB 82.750 559,643.79 2.60
Vietnam 430,881.39 2.00
VNOOOOOOVRES  Vincom Retail Shs 278,620 VND 41,900.000 430,881.39 2.00
Participating Shares 1,370,981.88 6.37

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2018

Allionz Asia Pac

ific Equity

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
China 923,193.62 429
US01609W1027  Alibaba Group Holding (ADR’s) Shs 4263 USD 166320 610,463.12 2.84
US0567521085  Baidu (ADR's) Shs 1,576 USD 230470 312,730.50 145
USA 447,788.26 2.08
AUOOOO00RMDS  ResMed (CDI's) Shs 45393 AUD 15870 447,788.26 2.08
REITs (Real Estate Investment Trusts) 162,924.79 0.76
Australia 162,924.79 0.76
AUO00000GMG2  Goodman Group Real Estate Investment Trust Shs 25300 AUD 10.360 162,924.79 0.76
Investment Units 931,566.04 433
(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)
Luxembourg 931,566.04 433
LU1046320252  Allianz Global Investors Fund - Allianz Asian
Small Cap Equity -WT3- USD - (1.950%) Shs 349 USD 1,150.370 345,670.72 161
LU0348742635  Allianz Global Investors Fund - Allianz
India Equity -I- USD - (1.290%) Shs 535 USD 1,271.940 585,895.32 272
Investments in securities and money-market instruments 20,377,449.35 94.76
Deposits at financial institutions 1,104,787.85 5.14
Sight deposits 1,104,787.85 5.14
State Street Bank GmbH, Luxembourg Branch EUR 1,104,787.85 514
Investments in deposits at financial institutions 1,104,787.85 5.14
Net current assets/liabilities EUR 22,333.80 0.10
Net assets of the Subfund EUR 21,504,571.00 100.00
The Subfund in figures
30/09/2018 30/09/2017 30/09/2016
Net asset value per share in share class currency
- Class A (EUR) (distributing) WKN: AOD LLG/ISIN: LU0O204480833 26.01 2598 23.89
- Class | (EUR) (distributing) WKN: AOD LLU/ISIN: LU0204482706 26.59 26.48 24.20
- Class A (USD) (distributing) WKN: AOD LLJ/ISIN: LUO204485717 2047 20.69 18.01
- Class | (USD) (distributing) WKN: AOD LLW/ISIN: LU0204486368 23.52 23.72 20.58
Shares in circulation 836,219 911,898 1,157,043
- Class A (EUR) (distributing) WKN: AOD LLG/ISIN: LU0204480833 751,767 839,054 1,037,970
- Class | (EUR) (distributing) WKN: AOD LLU/ISIN: LU0204482706 48,441 47335 79,758
- Class A (USD) (distributing) WKN: AOD LLJ/ISIN: LU0204485717 25,870 21,360 33,069
- Class | (USD) (distributing) WKN: AOD LLW/ISIN: LU0204486368 10,141 4,148 6,246
Subfund assets in millions of EUR 215 235 274

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 6 to 61.

Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Allianz Asia Pacific Equity

Breakdown of Subfund Net Assets

in%
Financial 3142
Communications 13.04
Consumer, Cyclical 994
Technology 9.53
Industrial 932
Consumer, Non-cyclical 8.04
Energy 5.50
Funds 433
Basic Materials 3.64
Other net assets 524
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Asia Pacific Equity

2017/2018 2016/2017
EUR EUR

Interest on
- bonds 0.00 0.00
- cash at banks 0.00 0.00
- swap transactions 0.00 0.00
- time deposits 0.00 0.00
Interest on credit balances
- positive interest rate 793.39 7449
- negative interest rate -367.11 -561.88
Dividend income 435,893.02 42297422
Income from
- investment funds 5,249.04 3,718.54
- contracts for difference 0.00 0.00
Other income 0.00 0.00
Total income 441,568.34 426,205.37
Interest paid on
- bank liabilities 0.00 0.00
- swap transactions 0.00 0.00
- contracts for difference 0.00 0.00
Other interest paid 0.00 0.00
Taxe d’Abonnement -10,305.40 -11,205.90
Performance fee 0.00 0.00
All-in-fee -398,173.27 -427,500.88
Other expenses 0.00 0.00
Total expenses -408,478.67 -438,706.78
Equalisation on net income/loss 0.00 11,840.27
Net income/loss 33,089.67 -661.14
Realised gain/loss on
- financial futures transactions 0.00 0.00
- foreign exchange -397,623.41 336,308.01
- forward foreign exchange transactions -7,762.87 6,155.78
- options transactions 0.00 0.00
- securities transactions 3,487,697.96 1,111,499.86
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
Equalisation on net realised gain/loss 0.00 -121,086.02
Net realised gain/loss 3,115,401.35 1,332,216.49
Changes in unrealised appreciation/depreciation on
- financial futures transactions 0.00 0.00
- foreign exchange -2,801.24 4,095.63
- forward foreign exchange transactions 27.20 -27.20
- options transactions 0.00 0.00
- securities transactions -2,907,835.53 910,990.84
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
- TBA transactions 0.00 0.00
Result of operations 204,791.78 2,247,275.76

For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2018 resp. liquidation date (if any)

30/09/2018 30/09/2017
EUR EUR

Securities and money-market instruments
(Cost price EUR 17,479,766.48) 20,377,449.35 22,454,245.60
Time deposits 0.00 0.00
Cash at banks 1,104,787.85 895,885.22
Premiums paid on purchase of options 0.00 0.00
Upfront-payments paid on swap transactions 0.00 0.00
Interest receivable on
- bonds 0.00 0.00
- time deposits 0.00 0.00
- swap transactions 0.00 0.00
Dividend receivable 52,336.28 41,812.12
Income from investment units receivable 0.00 0.00
Receivable on
- subscriptions of fund shares 50.01 0.00
- securities transactions 0.00 153,774.33
Other receivables 0.00 0.00
Unrealised gain on
- options transactions 0.00 0.00
- futures transactions 0.00 0.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions 0.00 0.00
Total Assets 21,534,623.49 23,545,717.27
Liabilities to banks 0.00 0.00
Other interest liabilities 0.00 0.00
Premiums received on written options 0.00 0.00
Upfront-payments received on swap transactions 0.00 0.00
Interest liabilities on swap transactions 0.00 0.00
Payable on
- redemptions of fund shares 0.00 -2,423.05
- securities transactions 0.00 0.00
Capital gain tax payable 0.00 0.00
Swing pricing 0.00 0.00
Other payables -30,052.49 -34,657.04
Unrealised loss on
- options transactions 0.00 0.00
- futures transactions 0.00 0.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions 0.00 -27.20
Total Liabilities -30,052.49 -37,107.29
Net assets of the Subfund 21,504,571.00 23,508,609.98

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Asia Pacific Equity

2017/2018 2016/2017
EUR EUR

Net assets of the Subfund at the beginning of the reporting period 23,508,609.98 27,370,991.59
Subscriptions 3,648122.88 3,157,036.17
Redemptions -5,792,544.21 -9,128,275.30
Distribution -64,409.43 -247,663.99
Equalization 0.00 109,245.75
Result of operations 204,791.78 2,247 27576
Net assets of the Subfund at the end of the reporting period 21,504,571.00 23,508,609.98
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
Number of shares
- at the beginning of the reporting period 911,898 1,157,043
- issued 154,138 133,753
- redeemed -229,817 -378,898
- at the end of the reporting period 836,219 911,898
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Allianz Asian Multi Income Plus

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 inUSD Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 126,389,945.80 93.78
Equities 86,341,13470  64.04
Australia 17,210,566.99  12.77
AUOO0000BPTY  Beach Energy Shs 948400 AUD 2.140 1,465,252.90 1.09
AUOO0000BLD2  Boral Shs 279,854 AUD 6.910 1,396,100.99 1.04
AUOOOO00CGF5  Challenger Shs 201,790 AUD 11.200 1,631,64221 121
AUOO0000DOW?2  Downer EDI Shs 341,300 AUD 7.890 1,944,108.78 144
AUO00000MQG1  Macquarie Group Shs 14,600 AUD 126.040 1,328521.29 099
AUOOOO00QBE?  QBE Insurance Group Shs 339,400 AUD 11.120 2,724,732.64 201
AUOO0000STO6  Santos Shs 436,700 AUD 7.260 2,288901.39 170
AUOO0000SUNG  Suncorp Group Shs 75200 AUD 14.460 785,042.92 058
AUO00000TLS2 Telstra Shs 602,100 AUD 3.190 1,386,649.12 1.03
AUOOOO00OWOR2  WorleyParsons Shs 153,200 AUD 20430 2,259,614.75 1.68
China 20,071,761.56  14.87
CNE1000002H1  China Construction Bank -H- Shs 1,375,000 HKD 6.840 1,202,016.78 0.89
KYG2112Y1098  China Dongxiang Group Shs 11,446,000 HKD 1310 1,916,35855 142
CNE1000002P4  China Oilfield Services -H- Shs 2,448,000 HKD 8490 2,656,261.54 1.96
CNE1000002Q2  China Petroleum & Chemical -H- Shs 1,708,000 HKD 7.840 1,711,416.28 127
CNE100001SR9  China Vanke -H- Shs 438,000 HKD 25.900 1,449,858.45 1.08
HK0883013259 CNOOC Shs 846,000 HKD 15.500 1,675921.96 124
KYG2524A1031  Consun Pharmaceutical Group Shs 1,711,000 HKD 6.240 1,364,540.19 101
CNE1000003G1  Industrial & Commercial Bank of China -H- Shs 2,448,000 HKD 5720 1,789,613.19 133
CNE1000003J5  Jiangsu Expressway -H- Shs 888,000 HKD 10.040 1,139,45823 0.85
CNE1000003X6  Ping An Insurance Group -H- Shs 163,000 HKD 79.500 1,656,17591 123
CNE100000478  Shenzhen Expressway -H- Shs 2,176,000 HKD 7.860 2,185,914.48 161
US98850P1093  Yum China Holdings Shs 37,900 USD 34.940 1,324,226.00 098
Hong Kong 29,402,063.79 21.80
HK2388011192  BOC Hong Kong Holdings Shs 424,500 HKD 37.200 2,018,237.94 150
BMG1368B1028 Brilliance China Automotive Holdings Shs 724,000 HKD 12.660 1,171,450.66 0.87
HK0293001514  Cathay Pacific Airways Shs 1,088,000 HKD 11.800 1,640,826.39 122
HK0257001336  China Everbright International Shs 2,174,851 HKD 6.760 1,879,005.00 1.39
KYG2113L1068  China Resources Cement Holdings Shs 1,628,000 HKD 9.110 1,895,503.14 141
KYG216771363  China State Construction International Holdings Shs 938,000 HKD 8.270 991,425.49 074
HK0002007356  CLP Holdings Shs 67,000 HKD 91.650 784,800.02 058
HK0027032686  Galaxy Entertainment Group -L- Shs 291,000 HKD 49650 1,846,562.33 137
HK0270001396  Guangdong Investment Shs 1,224,000 HKD 13.900 2,174,442.61 1.60
HKO0011000095  Hang Seng Bank Shs 60,100 HKD 212.600 1,633,012.33 121
HKO000093390  HKT Trust & HKT Shs 1,092,000 HKD 10.760 1,501,711.96 111
KYG548561284  Lifestyle International Holdings Shs 588,000 HKD 15360 1,154,304.19 0.86
BMG684371393  Pacific Basin Shipping Shs 8,178,000 HKD 1.860 1,944,069.48 144
KYG7814S1021  Sa Sa International Holdings Shs 3,502,000 HKD 4340 1,942,484.68 144
HK0368041528  Sinotrans Shipping Shs 4,431,500 HKD 2.580 1,461,242.15 1.08
BMG821971059 SmarTone Telecommunications Holdings Shs 595,500 HKD 10420 793,051.18 0.59
HK0019000162  Swire Pacific -A- Shs 168,500 HKD 85.750 1,846,654.99 137
HK0000063609  Swire Properties Shs 374,600 HKD 29.650 1,419,52878 1.05
KYG9593A1040  Wharf Real Estate Investment Shs 202,000 HKD 50.500 1,303,750.47 0.97
Indonesia 4,560,785.16 3.39
ID1000129000 Telekomunikasi Indonesia Shs 8,265,000 IDR 3,660.000 2,029,990.27 151
ID1000102502 XL Axiata Shs 13,468,800 IDR 2,800.000 2,530,794.89 1.88
Macau 1,748,981.07 1.30
KYG607441022  MGM China Holdings Shs 1,103,600 HKD 12.400 1,748,981.07 130
Malaysia 722,517.77 0.54
MYL539800002 Gamuda Shs 889,600 MYR 3.360 722,517.77 0.54
Singapore 3,771,443.20 2.80
SG1L01001701  DBS Group Holdings Shs 78900 SGD 26.030 1,501,895.50 1.11
SG1H97877952  Sembcorp Marine Shs 721,700 SGD 2.040 1,076,652.16 0.80
SG1F60858221  Singapore Technologies Engineering Shs 459500 SGD 3.550 1,192,895.54 0.89

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2018

Allianz Asian Multi Income Plus

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 inUSD Subfund
Contracts assets
South Korea 3,891,743.75 2.89
KR7001450006  Hyundai Marine & Fire Insurance Shs 34305 KRW 41,950.000 1,297,358.35 096
KR7010950004  S-Oil Shs 21,006 KRW  137,000.000 2,594,385.40 1.93
Taiwan 4,961,271.41 3.68
TW0006147002  Chipbond Technology Shs 671,000 TWD 59.000 1,296,597.12 096
TWO0002454006  MediaTek Shs 209,000 TWD 246.500 1,687,305.54 1.25
TWO0002330008  Taiwan Semiconductor Manufacturing Shs 230,000 TWD 262.500 1,977,368.75 147
Bonds 38,098,013.48 28.29
British Virgin Islands 4,333,865.15 3.21
XS1519630484 87500 % Baoxin Auto Finance | USD
FLR-Notes 16/undefined usb 600.0 % 99.875 599,250.00 0.44
XS1331758737 69000 % Blue Sky Fliers USD Notes 16/19 usb 800.0 % 97.583 780,666.64 0.58
X51816213034 85000 % Hong Seng USD Notes 18/19 usb 800.0 % 94.253 754,022.24 0.56
X51625981045  5.0000 % New Metro Global USD Notes 17/22 usb 500.0 % 89.990 449,950.00 0.33
X51810682564  6.5000 % New Metro Global USD Notes 18/21 usb 500.0 % 97.736 488,680.55 036
XS1721411889 85000 % Oceanwide Holdings International
2017 USD Notes 17/19 usb 500.0 % 94.250 471,250.00 035
USG85381AA26 85000 % Studio City Finance USD Notes 12/20 usb 400.0 % 100.736 402,945.72 0.30
XS1432550694  6.9500 % Zhongrong International USD Notes 16/19 Usb 400.0 % 96.775 387,100.00 0.29
Cayman Islands 7,838,020.96 5.80
X51415758991  7.2500 % 361 Degrees International USD Notes 16/21 usb 500.0 % 96.075 480,375.00 036
XS0872777122  10.2150% Agile Group Holdings USD FLR-
Notes 13/undefined usb 600.0 % 101.019 606,113.82 0.45
XS1719264324  9.7500 % Anton Qilfield Services Group
(Hong Kong) USD Notes 17/20 usb 500.0 % 103.594 517,968.75 038
XS1163232900  6.1250 % CAR USD Notes 15/20 usb 500.0 % 98250 491,250.00 036
XS51219965297 87500 % Central China Real Estate USD Notes 15/21 usb 400.0 % 101.775 407,100.00 0.30
X51512966372  6.7500 % Central China Real Estate USD Notes 16/21 usb 200.0 % 96.161 192,322.92 0.14
XS1543555533 63500 % China Aoyuan Property Group
USD Notes 17/20 usb 200.0 % 99.523 199,045.90 0.15
XS$1627599142 62500 % China Evergrande Group USD Notes 17/21 usb 400.0 % 97.158 388,632.52 0.29
XS1241497384  10.0000% China SCE Group Holdings
USD Notes 15/20 usb 400.0 % 104.007 416,026.80 031
XS1763165518  0.0000 % CIFI Holdings Group HKD Zero-
Coupon Notes 12.02.2019 HKD 4,000.0 % 99.318 507,735.47 038
XS1513700127 55000 % CIFI Holdings Group USD Notes 17/22 usb 800.0 % 91.390 731,116.64 0.54
XS1511593110 82500 % Golden Wheel Tiandi Holdings
USD Notes 16/19 usb 1,000.0 % 98.301 983,005.40 0.73
X51627597013  7.2500 % Kaisa Group Holdings USD Notes 17/20 usb 1,000.0 % 91.880 918,797.90 0.68
X51494003624  6.8750 % Modern Land China USD Notes 16/19 usb 400.0 % 92593 370,370.80 027
XS51489814779  4.8750 % Powerlong Real Estate Holdings
USD Notes 16/21 usb 500.0 % 87.375 436,875.00 032
XS1749435324  6.2500 % Times China Holdings USD Notes 18/21 UsD 200.0 % 95.642 191,284.04 0.14
China 11,846,683.73 8.81
X51814715576  6.2500 % Central China Real Estate SGD Notes 18/20 SGD 1,000.0 % 100.000 731,288.16 0.54
XS1611005957 53750 % China Aoyuan Property Group
USD Notes 17/22 usb 400.0 % 89.047 356,186.24 026
X51580430681  7.0000 % China Evergrande Group USD Notes 17/20 usb 400.0 % 100.397 401,586.80 0.30
XS1580431143 82500 % China Evergrande Group USD Notes 17/22 usb 200.0 % 99.398 198,796.66 0.15
XS1756388069  6.8500 % China Honggiao Group USD Notes 18/19 usb 350.0 % 99.750 349,125.00 0.26
XS1575984734 58750 % China SCE Property Holdings
USD Notes 17/22 usb 600.0 % 91917 551,500.02 041
XS1801151371  6.8750 % CIFl Holdings Group USD Notes 18/21 usb 200.0 % 98.345 196,689.00 0.15
XS1657420441 58750 % eHi Car Services USD Notes 17/22 usD 500.0 % 89.516 44757815 033
XS1756563919 72500 % Fantasia Holdings Group USD Notes 18/19 uUsb 200.0 % 97.830 195,660.72 0.15
XS1662749743  4.8500 % Greenland Global Investment
USD MTN 17/20 usb 400.0 % 96.124 384,497.76 029
XS1760376878 52500 % Greenland Global Investment
USD MTN 18/21 usb 900.0 % 94.809 853,279.38 0.63
X51610987445 78750 % Hong Seng USD Notes 17/20 UsD 600.0 % 87.102 522,610.20 0.39
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Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 inUSD Subfund
Contracts assets
XS51685542141 52000 % KWG Property Holdings USD Notes 17/22 usD 600.0 % 87.914 527,486.88 0.39
X51618597535 52500 % Logan Property Holdings USD Notes 17/23 uUsb 600.0 % 87.370 524,218.74 0.39
XS1704074746  7.0000 % Maoye International Holdings
USD MTN 17/18 usb 1,000.0 % 99.680 996,795.50 0.74
XS1775946285  7.9500 % Modern Land China USD Notes 18/21 usb 1,000.0 % 85.661 856,607.10 0.64
XS1772202211 63750 % Redco Group USD Notes 18/19 usD 200.0 % 98.956 197,911.76 0.15
XS1580443072  6.6250 % Rock International Investment
USD Notes 17/20 usb 600.0 % 82.625 495,750.00 037
XS51632358112 64000 % Shui On Development Holding
USD FLR-Notes 17/undefined usb 500.0 % 95.037 475,186.55 035
X51809230474  7.3500 % Sunac China Holdings USD Notes 18/21 usb 500.0 % 96.457 482,285.95 0.36
X51549245238  6.2500 % Times China Holdings USD Notes 17/20 usb 200.0 % 99.239 198,477.28 0.15
X51602480334 57500 % Times China Holdings USD Notes 17/22 usb 600.0 % 90.306 541,838.16 0.40
XS1555300497  6.0000 % Yuzhou Properties USD Notes 17/22 usb 600.0 % 93373 560,238.12 042
X51819960136  7.9000 % Yuzhou Properties USD Notes 18/21 UsD 800.0 % 100.136 801,089.60 0.59
Hong Kong 4,249,489.60 3.16
XS1756727290  7.2500 % China South City Holdings USD Notes 18/21 usb 200.0 % 83.578 167,156.26 0.12
XS1676123851  7.9000 % Concord New Energy Group
USD Notes 18/21 usb 1,000.0 % 96.438 964,375.00 0.72
XS1746281226  7.1000 % GCL New Energy Holdings USD Notes 18/21 usb 1,000.0 % 91.281 912,812.50 0.68
XS1572352653  6.3750 % Grand China Air Hong Kong
USD MTN 17/19 usb 800.0 % 91417 73133336 0.54
XS51259361050 81250 % HNA Group International USD MTN 15/18 usb 1,000.0 % 96.406 964,062.50 0.72
XS1512652600 82500 % Panda Green Energy Group
Group USD Notes 17/20 Usb 600.0 % 84.958 509,749.98 038
Indonesia 1,321,916.70 0.98
USY708CHAA88  7.1250 % ABM Investama USD Notes 17/22 usb 1,000.0 % 93.657 936,566.70 0.69
X51588422201 55000 % Japfa Comfeed Indonesia USD Notes 17/22 usD 400.0 % 96.338 385,350.00 0.29
Mauritius 381,575.00 0.28
USV00027AA65 55000 % Azure Power Energy USD Notes 17/22 Usb 400.0 % 95.394 381,575.00 0.28
Singapore 5,309,467.52 3.96
X51504809499  6.6250 % Alarm Synergy USD Notes 16/22 usb 1,000.0 % 85.899 858,987.50 0.64
X51617833584 59500 % APL Realty Holdings USD Notes 17/24 usb 600.0 % 76.257 457,543.32 0.34
USY2749KAB62 82500 %  Golden Legacy USD Notes 16/21 usb 500.0 % 104.056 520,277.80 039
USY39694AA51 58750 % Indika Energy Capital Il USD Notes 17/24 usb 400.0 % 94313 377,250.00 0.28
USY58527AA39 97500 % Marquee Land USD Notes 14/19 usb 477.0 % 102.438 488,629.26 036
USY59515AA72 85000 % Medco Straits Services USD Notes 17/22 usb 500.0 % 103.776 518,880.20 039
X51592893546  6.9500 % Modernland Overseas USD Notes 17/24 usb 1,000.0 % 87.107 871,065.00 0.65
X51600398504  6.3750 % Oxley USD MTN 17/21 usb 400.0 % 89.750 359,000.00 027
USY8078LAA45 83750 % Soechi Capital USD Notes 18/23 usb 400.0 % 84.396 337,584.44 025
USY8162BAH88 85000 % STATS ChipPAC USD Notes 15/20 Usb 500.0 % 104.050 520,250.00 0.39
South Korea 1,001,643.80 0.74
XS1627752519  6.8750 % Korean Air Lines USD FLR-Notes 17/47 Usb 1,000.0 % 100.164 1,001,643.80 0.74
The Netherlands 1,815,351.02 135
XS51555346995  7.1250 % Jain International Trading USD Notes 17/22 usb 925.0 % 95771 885,879.62 0.66
X51555631925  7.6250 % PB International USD Notes 17/22 Usb 1,000.0 % 92.947 929,471.40 0.69
Participating Shares 1,950,797.62 145
India 1,291,720.00 0.96
US45104G1040  ICICI Bank (ADR's) Shs 150,200 USD 8.600 1,291,720.00 096
Ireland 659,077.62 0.49
AUO00000JHX1  James Hardie Industries (CDI's) Shs 43555 AUD 20.960 659,077.62 0.49
Securities and money-market instruments dealt on another regulated market 1,477,399.95 1.10
Bonds 1,477,399.95 1.10
Australia 497,191.65 0.37
USQ94606AG79  7.8750 % Virgin Australia Holdings USD Notes 16/21 Usb 500.0 % 99438 497,191.65 0.37
Hong Kong 481,666.65 0.36
X51448080884  3.8000 % Wanda Sports Finance USD Notes 16/19 Usb 500.0 % 96333 481,666.65 0.36
Mauritius 498,541.65 0.37

The accompanying notes form an integral part of these financial statements.
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ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 inUSD Subfund
Contracts assets
XS51148395582  12.0000% Lodha Developers International
USD Notes 15/20 Usb 500.0 % 99.708 498,541.65 037
Investment Units 4,920,232.28 3.65
(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)
Luxembourg 4,920,232.28 3.65
LU1568876251  Allianz Global Investors Fund - Allianz China
Multi Income Plus -AMg- USD - (1.544%) Shs 511,459 USD 9.620 4,920,232.28 3.65
Investments in securities and money-market instruments 132,787,578.03 98.53
Deposits at financial institutions 2,600,837.81 1.93
Sight deposits 2,600,837.81 1.93
State Street Bank GmbH, Luxembourg Branch UsD 2,370,892.06 1.76
Cash at Broker and Deposits for
collateralisation of derivatives UsD 22994575 0.17
Investments in deposits at financial institutions 2,600,837.81 1.93
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2018 gain/loss Subfund
Contracts assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives -347,442.19 -0.25
Forward Foreign Exchange Transactions -347,442.19 -0.25
Sold AUD / Bought USD - 02 Oct 2018 AUD -3,000.00 12.00 0.00
Sold AUD / Bought USD - 03 Oct 2018 AUD -39,647.18 5153 0.00
Sold AUD / Bought USD - 31 Oct 2018 AUD -170,211.89 731.93 0.00
Sold CNH / Bought USD - 31 Oct 2018 CNH -77,897.85 5628 0.00
Sold NZD / Bought USD - 31 Oct 2018 NZD 411599141 51641 0.00
Sold SGD / Bought USD - 02 Oct 2018 SGD -21,646.90 29.00 0.00
Sold SGD / Bought USD - 31 Oct 2018 SGD -23,582.39 24034 0.00
Sold USD / Bought AUD - 31 Oct 2018 USD -19,549,962.65 -147,474.79 011
Sold USD / Bought CAD - 31 Oct 2018 USD -6,110,731.14 -51,349.20 -0.04
Sold USD / Bought CNH - 31 Oct 2018 USD  -391,669.49 -1,951.39 0.00
Sold USD / Bought EUR - 31 Oct 2018 USD  -2,367,395.03 -29,094.52 -0.02
Sold USD / Bought GBP - 31 Oct 2018 USD -5,153,470.77 -70,589.20 -0.05
Sold USD / Bought NZD - 02 Oct 2018 usb -55,527.21 -40031 0.00
Sold USD / Bought NZD - 03 Oct 2018 UsD -16,462.35 7423 0.00
Sold USD / Bought NZD - 31 Oct 2018 USD  -5222,410.25 -46,239.61 -0.03
Sold USD / Bought SGD - 31 Oct 2018 USD  -1,985334.73 -1,706.43 0.00
Investments in derivatives -347,442.19 -0.25
Net current assets/liabilities usD -277,479.84 -0.21
Net assets of the Subfund uUsD 134,763,493.81 100.00
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The Subfund in figures

30/09/2018 30/09/2017 30/09/2016
Net asset value per share in share class currency
- Class AM (H2-AUD) (distributing) WKN: A1) CX0/ISIN: LU0648982212 822 856 822
- Class AMg (H2-AUD) (distributing)WKN: A14 ZL5/ISIN: LU1282649224 10.03 10.48 10.08
- Class AMg (H2-CAD) (distributing)WKN: A14 ZL8/ISIN: LU1282649653 10.16 1056 10.12
- Class AM (H2-RMB) (distributing) WKN: A14 RMR/ISIN: LU1218110499 8.76 .09 8.60
iiﬁ;éémg)(HZ-RMB) WKN: Al4 ZL6/ISIN: LU1282649497 1027 10.69 10.15
- Class AMg (H2-EUR) (distributing) WKN: A14 2RN/ISIN: LU1311290685 1022 10.66 1022
- Class AMg (H2-GBP) (distributing)WKN: A14 ZL7/ISIN: LU1282649570 10.13 1057 10.15
- Class AM (HKD) (distributing) ~ WKN: A1) CXZ/ISIN: LU0648948544 755 7.80 739
- Class AMg (HKD) (distributing)  WKN: A14 ZL4/ISIN: LU1282649141 1045 1079 1020
&i‘;‘j;ﬁmg)mz”\‘ZD) WKN: A4 ZL9/ISIN: LU1282649737 1005 1047 10.10
- Class AMg (H2-SGD) (distributing)WKN: A14 ZMA/ISIN: LU1282649810 1020 10.60 10.18
- Class AM (USD) (distributing) ~ WKN: A1C SH5/ISIN: LU0488056044 8.14 839 7.97
- Class AMg (USD) (distributing) ~ WKN: A14 ZL3/ISIN: LU1282649067 1034 1069 10.18
- Class AT (USD) (accurnulating)  WKN: AOQ 84T/ISIN: LUO384037296 1265 1242 11.16
- Class IT (USD) (accumulating) ~ WKN: AOQ 84X/ISIN: LU0384039318 16.93 1650 1473
- Class PM (USD) (distributing) ~ WKN: A2) NVV/ISIN: LU1835929982 1,006.71 - -
Shares in circulation 65,674,158 41,775,891 25,632,724
- Class AM (H2-AUD) (distributing) WKN: A1) CX0/ISIN: LU0648982212 2,499,105 1,689,519 1,133,923
- Class AMg (H2-AUD) (distributing)WKN: A14 ZL5/ISIN: LU1282649224 659,813 443,933 243,983
- Class AMg (H2-CAD) (distributing)WKN: A14 ZL8/ISIN: LU1282649653 780,157 262,666 12,014
- Class AM (H2-RMB) (distributing) WKN: A14 RMR/ISIN: LU1218110499 37432 8,812 10,480
&dfé?j;ﬁtxg)(Hz'RMB) WKN: A14 ZL6/ISIN: LU1282649497 226331 57,231 73,366
- Class AMg (H2-EUR) (distributing) WKN: A14 2RN/ISIN: LU1311290685 198,144 165,611 29,862
- Class AMg (H2-GBP) (distributing)WKN: A14 ZL7/ISIN: LU1282649570 386,105 140,891 16,434
- Class AM (HKD) (distributing) ~ WKN: A1} CXZ/ISIN: LU0648948544 45,668,317 32,102,455 21,055,823
- Class AMg (HKD) (distributing) ~ WKN: A14 ZL4/ISIN: LU1282649141 9,982,521 3,190,943 1,062,432
&i?rsizﬁmg;HZfNZD) WKN: A4 ZL9/ISIN: LU1282649737 772279 217,520 22,620
- Class AMg (H2-SGD) (distributing)WKN: A14 ZMA/ISIN: LU1282649810 265,049 72,598 16,226
- Class AM (USD) (distributing) ~ WKN: A1C SH5/ISIN: LU0488056044 3,336,010 2,837,636 1,677,151
- Class AMg (USD) (distributing) ~ WKN: A14 ZL3/ISIN: LU1282649067 655,048 381,364 96,817
- Class AT (USD) (accumulating)  WKN: AOQ 84T/ISIN: LUO384037296 170,790 165,295 131,916
- Class IT (USD) (accumulating)  WKN: AOQ 84X/ISIN: LU0384039318 37,055 39,418 49,677
- Class PM (USD) (distributing) ~ WKN: A2J NVV/ISIN: LU1835929982 1 - -
Subfund assets in millions of USD 1348 90.6 480

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 6 to 61.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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Breakdown of Subfund Net Assets

in%
Equities Hong Kong 21.80
Equities China 14.87
Equities Australia 1277
Bonds China 881
Bonds Cayman Islands 5.80
Bonds Singapore 3.96
Equities Taiwan 3.68
Investment Units Luxembourg 3.65
Bonds Hong Kong 3.52
Equities Indonesia 339
Bonds British Virgin Islands 321
Bonds other countries 4.09
Equities other countries 7.53
Participating other countries 145
Other net assets 147
Net Assets 100.00

Allianz Asian Multi Income Plus
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Allianz Asian Multi Income Plus

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
usb usb

Interest on
- bonds 2,442,660.14 1,175,259.99
- cash at banks 0.00 0.00
- swap transactions 0.00 0.00
- time deposits 0.00 0.00
Interest on credit balances
- positive interest rate 8,177.18 1,090.35
- negative interest rate -445.76 0.00
Dividend income 3,082,920.25 1,867,563.82
Income from
- investment funds 34225474 23735148
- contracts for difference 0.00 0.00
Other income 0.00 0.00
Total income 5,875,566.55 3,281,265.64
Interest paid on
- bank liabilities 0.00 0.00
- swap transactions 0.00 0.00
- contracts for difference 0.00 0.00
Other interest paid 0.00 0.00
Taxe d’Abonnement -62,831.47 -32,824.55
Performance fee 0.00 0.00
All-in-fee -1,829,082.83 -925,493.09
Other expenses 0.00 0.00
Total expenses -1,891,914.30 -958,317.64
Equalisation on net income/loss 0.00 687,842.32
Net income/loss 3,983,652.25 3,010,790.32
Realised gain/loss on
- financial futures transactions 40,531.67 -21,329.05
- foreign exchange -448,896.56 420,198.25
- forward foreign exchange transactions -2,764,892.14 1,362,762.89
- options transactions 0.00 11,058.54
- securities transactions -2,462,153.57 1,249,469.49
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
Equalisation on net realised gain/loss 0.00 1,134,300.29
Net realised gain/loss -1,651,758.35 7,167,250.73
Changes in unrealised appreciation/depreciation on
- financial futures transactions 0.00 0.00
- foreign exchange 7,524.32 -4.641.71
- forward foreign exchange transactions -81,101.64 -223,992.05
- options transactions 0.00 -4361.87
- securities transactions -2,387,322.35 3,282,159.66
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
- TBA transactions 0.00 0.00
Result of operations -4,112,658.02 10,216,414.76

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30/09/2018 resp. liquidation date (if any)

Allianz Asian Multi Income Plus

30/09/2018 30/09/2017
usb usb

Securities and money-market instruments
(Cost price USD 129,448,427.07) 132,787,578.03 86,065,222.72
Time deposits 0.00 0.00
Cash at banks 2,600,837.81 3,361,66842
Premiums paid on purchase of options 0.00 0.00
Upfront-payments paid on swap transactions 0.00 0.00
Interest receivable on
- bonds 732,058.59 367,385.35
- time deposits 0.00 0.00
- swap transactions 0.00 0.00
Dividend receivable 307,801.80 282,020.52
Income from investment units receivable 8,360.00 0.00
Receivable on
- subscriptions of fund shares 191,936.30 1,247,039.10
- securities transactions 730,864.31 1,885,140.95
Other receivables 0.00 0.00
Unrealised gain on
- options transactions 0.00 0.00
- futures transactions 0.00 0.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions 1,437.49 1,436.65
Total Assets 137,360,874.33 93,209,913.71
Liabilities to banks 0.00 0.00
Other interest liabilities 0.00 0.00
Premiums received on written options 0.00 0.00
Upfront-payments received on swap transactions 0.00 0.00
Interest liabilities on swap transactions 0.00 0.00
Payable on
- redemptions of fund shares -438,321.44 -191,815.93
- securities transactions -1,639,910.17 -2,002,265.17
Capital gain tax payable 0.00 0.00
Swing pricing 0.00 0.00
Other payables -170,269.23 -112,032.75
Unrealised loss on
- options transactions 0.00 0.00
- futures transactions 0.00 0.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions -348,879.68 -267,777.20
Total Liabilities -2,597,380.52 -2,573,891.05
Net assets of the Subfund 134,763,493.81 90,636,022.66

For additional information please refer to the section “Notes to the Financial Statements”.
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Allianz Asian Multi Income Plus

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
usb usb

Net assets of the Subfund at the beginning of the reporting period 90,636,022.66 48,045,821.80
Subscriptions 145,770,983.87 98,637,633.06
Redemptions -90,955,315.84 -60,708,768.97
Distribution -6,575,538.86 -3,732,935.38
Equalization 0.00 -1,822,142.61
Result of operations -4,112,658.02 10,216,414.76
Net assets of the Subfund at the end of the reporting period 134,763,493.81 90,636,022.66
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
Number of shares
- at the beginning of the reporting period 41,775,891 25,632,724
- issued 61,088,580 43,055,602
- redeemed -37,190,313 -26,912,435
- at the end of the reporting period 65,674,158 41,775,891

The accompanying notes form an integral part of these financial statements.
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Allianz Asian Small Cap Equity

Allianz Asian Small Cap Equity

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/  30/09/2018 inUSD  Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 52,287,844.94 93.68
Equities 52,287,844.94 93.68
China 7,193,219.02 12.88
CNEO000014GO  Angel Yeast -A- Shs 404,851 CNY 29.490 1,735,365.74 311
KYG039991024  Anton Qilfield Services Group Shs 2,932,000 HKD 1.300 487,145.90 0.87
KYG2112Y1098  China Dongxiang Group Shs 4,257,000 HKD 1310 712,732.69 127
CNE100001NP4  China Machinery Engineering -H- Shs 1,087,000 HKD 3.830 532,083.82 0.95
CNE100000TW9  China Suntien Green Energy Shs 3,917,000 HKD 2.180 1,091,344.33 1.96
KYG2110A1114  Chinasoft International Shs 792,000 HKD 5220 528,381.27 0.95
KYG2524A1031  Consun Pharmaceutical Group Shs 1,287,000 HKD 6.240 1,026,395.80 184
CNE1000023M7  Zhejiang Dingli Machinery -A- Shs 137,060 CNY 54.200 1,079,769.47 1.93
Hong Kong 7,382,166.31 13.22
KYG2R55E1030  China Everbright Greentech -L- Shs 1,185,975 HKD 6.680 1,012,520.27 1.81
BMG423131256  Haier Electronics Group Shs 221,000 HKD 21.250 600,209.60 1.08
BMG5150J1577  Johnson Electric Holdings Shs 590,000 HKD 22.100 1,666,464.31 2.99
HK0200030994  Melco International Development Shs 615,000 HKD 15.640 1,229,316.17 220
HK0000376142  Nissin Foods Co Ltd Shs 135,000 HKD 3.660 63,149.02 0.11
KYG7814S1021  Sa Sa International Holdings Shs 2,316,000 HKD 4340 1,284,635.78 230
HK0368041528  Sinotrans Shipping Shs 4,627,500 HKD 2.580 1,525,871.16 273
India 6,153,330.96 11.03
INE212H01026  AIA Engineering Shs 37,800 INR 1,731.450 901,747.18 1.62
INE421D01022  CCL Products India Shs 115259 INR 255.950 406,45551 073
INE246F01010  Gujarat State Petronet Shs 228,000 INR 171.950 540,157.07 0.96
INE203G01027  Indraprastha Gas Shs 294,000 INR 239.850 971,561.04 174
INE878B01027  KEI Industries Shs 49,484 INR 360.050 24547691 0.44
INE634101029 KNR Constructions Shs 193,766 INR 179.850 480,143.50 0.86
INE536H01010 Mahindra CIE Automotive Shs 73,522 INR 256.650 259,981.00 047
INE211B01039  Phoenix Mills Shs 148,800 INR 540.500 1,108,106.92 1.99
INE603J01030 Pl Industries Shs 16,266 INR 716.500 160,575.76 0.29
INE1I91H01014  PVR Shs 63,579 INR 1,231.900 1,079,126.07 193
Indonesia 2,278,409.15 4.08
ID1000108103  Jasa Marga Persero Shs 3,023,000 IDR 4,470.000 906,808.71 1.62
ID1000125305  Surya Citra Media Shs 4319200 IDR 1,870.000 542,019.53 097
ID1000102502 XL Axiata Shs 4,415,000 IDR 2,800.000 829,580.91 149
Malaysia 1,207,292.24 2.16
MYQO016600007 Inari Amertron Shs 2,190,600 MYR 2280 1,207,292.24 216
Pakistan 178,827.51 0.32
PK0081901016  United Bank Shs 144,200 PKR 154.000 178,827.51 032
Philippines 2,919,616.37 523
PHY0927M1046  Bloomberry Resorts Shs 7,086,000 PHP 8770 1,150,179.90 2.06
PHY4092J1026  Integrated Micro-Electronics Shs 4,476,818 PHP 12.240 1,014,181.98 182
PHY7318T1017  Robinsons Retail Holdings Shs 512,000 PHP 79.700 755,254.49 135
Singapore 1,665,187.02 2.98
SG1H97877952  Sembcorp Marine Shs 334,000 SGD 2.040 498,270.50 0.89
SG0531000230  Venture Shs 90,000 SGD 17.730 1,166,916.52 2.09
South Korea 3,911,548.12 7.01
KR7090460007  BH Shs 71,700 KRW 18,850.000 121843137 218
KR7081660003  Fila Korea Shs 31,400 KRW  44,900.000 1,271,002.93 2.28
KR7001450006  Hyundai Marine & Fire Insurance Shs 10,605 KRW 41,950.000 401,063.56 0.72
KR7089600001  Nasmedia Shs 28,000 KRW  40,450.000 1,021,050.26 1.83
Taiwan 13,523,867.60 24.24
TWO0002345006  Accton Technology Shs 323,000 TWD 85.000 899,191.04 161
TW0003264008  Ardentec Shs 846,000 TWD 36.500 1,011,332.00 181
TWO0005274005  ASPEED Technology Shs 35,000 TWD 610.000 699,243.44 125
TW0006147002  Chipbond Technology Shs 629,000 TWD 59.000 1,215,439.03 218
TWO0006414006  Ennoconn Shs 72,442 TWD 279.500 663,136.25 119
TW0002448008  Epistar Shs 501,000 TWD 34.700 569,374.12 1.02
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Allianz Asian

Small Cap Equity

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 inUSD  Subfund
Contracts assets
TW0003035002  Faraday Technology Shs 579,000 TWD 54.500 1,033,48836 185
TW0006488000  Globalwafers Shs 55,000 TWD 336.500 606,147.45 1.09
TW0001707008  Grape King Bio Shs 216,000 TWD 214.500 1,517,440.15 272
TWO0003081006  Land Mark Optoelectronics Shs 42,000 TWD 285.500 392,722.63 0.70
TW0002421005  Sunonwealth Electric Machine Industry Shs 912,000 TWD 43.650 1,303,795.89 234
TW0009938001  Taiwan Paiho Shs 335,000 TWD 60.600 664,887.17 119
TWO0005425003  Taiwan Semiconductor Shs 523,000 TWD 59.900 1,026,027.58 184
TW0006274004  Taiwan Union Technology Shs 147,000 TWD 101.500 488,668.00 0.88
TWO0008436007  TCI Shs 89,110 TWD 491.000 1,432,974.49 257
USA 978,233.55 1.75
KYG114741062  Bizlink Holding Shs 205,989 TWD 145.000 978,233.55 175
Vietnam 4,896,147.09 8.78
VNOOOO0OOCII6 Ho Chi Minh City Infrastructure Investment Shs 1,018,000 VND 27,150.000 1,184,811.92 212
VNOOOOOOMWGO Mobile World Investment Shs 316,880 VND  127,200.000 1,727,880.66 3.10
VNOOOOOOSCS4  Sai Gon Cargo Service Shs 58,900 VND  152,100.000 384,039.87 0.69
VNOOOOOOVEA2  Vietnam Engine & Agricultural Machinery Shs 119,500 VND 34,100.000 174,684.39 031
VNOOOOOOTCB8  Vietnam Technological & Commercial Joint Stock Bank Shs 396,300 VND 29,150.000 49521573 0.89
VNOOOOOOVRE6  Vincom Retail Shs 517,500 VND 41,900.000 929,514.52 1.67
Investments in securities and money-market instruments 52,287,844.94 93.68
Deposits at financial institutions 4,304,251.90 7.71
Sight deposits 4,304,251.90 771
State Street Bank GmbH, Luxembourg Branch usD 4,304,251.90 771
Investments in deposits at financial institutions 4,304,251.90 771
Net current assets/liabilities USD -774,837.21 -1.39
Net assets of the Subfund USD 55,817,259.63 100.00
The Subfund in figures
30/09/2018 30/09/2017 30/09/2016
Net asset value per share in share class currency
- Class AT (USD) (accumulating)  WKN: A11 1FG/ISIN: LU1055786526 11.26 11.67 10.20
- Class IT (USD) (accumulating) WKN: A1IX FPV/ISIN: LU1046319759 1,172.97 1,204.77 1,046.12
- Class WT3 (USD) (accumulating) WKN: ALX FPY/ISIN: LU1046320252 1,160.30 1,195.09 1,039.51
Shares in circulation 103,279 103,483 95,528
- Class AT (USD) (accumulating)  WKN: A11 1FG/ISIN: LU1055786526 56,018 48,855 65,582
- Class IT (USD) (accumulating) WKN: A1X FPV/ISIN: LU1046319759 27,606 27,432 242
- Class WT3 (USD) (accumulating) WKN: ALX FPY/ISIN: LU1046320252 19,655 27,196 29,704
Subfund assets in millions of USD 55.8 66.1 318

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 6 to 61.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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Breakdown of Subfund Net Assets

in%
Equities Taiwan 2424
Equities Hong Kong 1322
Equities China 12.88
Equities India 11.03
Equities Vietnam 878
Equities South Korea 7.01
Equities Philippines 523
Equities Indonesia 408
Equities Singapore 298
Equities Malaysia 2.16
Other equities 207
Other net assets 6.32
Net Assets 100.00

Allianz Asian Small Cap Equity
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Allianz Asian Small Cap Equity

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
usb usb

Interest on
- bonds 0.00 0.00
- cash at banks 0.00 0.00
- swap transactions 0.00 0.00
- time deposits 0.00 0.00
Interest on credit balances
- positive interest rate 536.90 365.79
- negative interest rate 0.00 -48.15
Dividend income 1,302,022.54 846,603.18
Income from
- investment funds 0.00 0.00
- contracts for difference 0.00 0.00
Other income 0.00 23.90
Total income 1,302,559.44 846,944.72
Interest paid on
- bank liabilities 0.00 0.00
- swap transactions 0.00 0.00
- contracts for difference 0.00 0.00
Other interest paid 0.00 0.00
Taxe d’Abonnement -6,764.85 -5,708.86
Performance fee -174,590.35 -174,941.69
All-in-fee -999,738.29 -831,006.15
Other expenses 0.00 0.00
Total expenses -1,181,093.49 -1,011,656.70
Equalisation on net income/loss 0.00 -2,210.49
Net income/loss 121,465.95 -166,922.47
Realised gain/loss on
- financial futures transactions 0.00 0.00
- foreign exchange -141,303.89 401,590.65
- forward foreign exchange transactions -659.12 -1,781.80
- options transactions 0.00 0.00
- securities transactions 12,786,317.18 3,843,855.23
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
Equalisation on net realised gain/loss 0.00 583,944.85
Net realised gain/loss 12,765,820.12 4,660,686.46
Changes in unrealised appreciation/depreciation on
- financial futures transactions 0.00 0.00
- foreign exchange 14,120.24 833.93
- forward foreign exchange transactions 0.00 0.00
- options transactions 0.00 0.00
- securities transactions -13,837,710.75 5,019,896.25
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
- TBA transactions 0.00 0.00
Result of operations -1,057,770.39 9,681,416.64

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.

170



Statement of Net Assets
as at 30/09/2018 resp. liquidation date (if any)

Allianz Asian Small Cap Equity

30/09/2018 30/09/2017
usb usb

Securities and money-market instruments
(Cost price USD 55,925,931.03) 52,287,844.94 62,599,468.35
Time deposits 0.00 0.00
Cash at banks 4,304,251.90 2,359,318.19
Premiums paid on purchase of options 0.00 0.00
Upfront-payments paid on swap transactions 0.00 0.00
Interest receivable on
- bonds 0.00 0.00
- time deposits 0.00 0.00
- swap transactions 0.00 0.00
Dividend receivable 96,390.14 77,133.60
Income from investment units receivable 0.00 0.00
Receivable on
- subscriptions of fund shares 1,330.93 1221
- securities transactions 342,664.43 1,764,045.33
Other receivables 27422 0.00
Unrealised gain on
- options transactions 0.00 0.00
- futures transactions 0.00 0.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions 0.00 0.00
Total Assets 57,032,756.56 66,799,977.68
Liabilities to banks 0.00 0.00
Other interest liabilities 0.00 0.00
Premiums received on written options 0.00 0.00
Upfront-payments received on swap transactions 0.00 0.00
Interest liabilities on swap transactions 0.00 0.00
Payable on
- redemptions of fund shares -318.94 0.00
- securities transactions -1,142,896.29 -420,507.53
Capital gain tax payable -4,346.06 0.00
Swing pricing 0.00 0.00
Other payables -67,935.64 -258,585.18
Unrealised loss on
- options transactions 0.00 0.00
- futures transactions 0.00 0.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions 0.00 0.00
Total Liabilities -1,215,496.93 -679,092.71
Net assets of the Subfund 55,817,259.63 66,120,884.97

For additional information please refer to the section “Notes to the Financial Statements”.
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Allianz Asian Small Cap Equity

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
usb usb

Net assets of the Subfund at the beginning of the reporting period 66,120,884.97 31,800,114.00
Subscriptions 6,604,643.02 28,721,383.72
Redemptions -15,850,497.97 -3,500,295.03
Equalization 0.00 -581,734.36
Result of operations -1,057,770.39 9,681,416.64
Net assets of the Subfund at the end of the reporting period 55,817,259.63 66,120,884.97
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
Number of shares
- at the beginning of the reporting period 103,483 95,528
-issued 120,409 41,596
- redeemed -120,613 -33,641
- at the end of the reporting period 103,279 103,483

The accompanying notes form an integral part of these financial statements.
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Allianz Best Ideas 2025

Investment Portfolio as at 30/09/2018

Allionz Best I[deas 2025

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/  30/09/2018 inEUR  Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 99,396,892.70 89.10
Equities 58,637,617.68 52.56
China 2,239,538.05 2.01
CNE100000Q43  Agricultural Bank of China -H- Shs 5,300,000.0 5,300,000 HKD 3.840 2,239,538.05 201
Finland 1,610,864.00 1.44
FI0009000681 Nokia Shs 625,000.0 332,000 EUR 4.852 1,610,864.00 144
Germany 7,666,000.00 6.87
DEOOOAIEWWWO adidas Shs 16,0000 5000 EUR 210.900 1,054,500.00 095
DE0008430026  Mulnchener Riickversicherungs-Gesellschaft Shs 9,000.0 9,000 EUR  191.900 1,727,100.00 1.55
DEOOOLED4000  OSRAM Licht Shs 80,000.0 80,000 EUR  34.070 2,725,600.00 244
DE0007164600  SAP Shs 36,000.0 20,000 EUR  107.940 2,158,800.00 1.93
Greece 1,245,500.00 1.12
GRS426003000  Motor Oil Hellas Corinth Refineries Shs 53,000.0 53,000 EUR 23.500 1,245,500.00 112
Ireland 1,054,000.00 0.94
IEOOBYTBXV33  Ryanair Holdings Shs 80,000.0 80,000 EUR  13.175 1,054,000.00 094
Japan 8,774,201.74 7.86
JP3236200006  Keyence Shs 3,800.0 3,800 JPY 65,980.000 1,901,868.72 1.70
JP3734800000  Nidec Shs 10,0000 10,000  JPY 16,345.000 1,239,851.16 111
JP3756600007  Nintendo Shs 7,000.0 7,000 JPY 41,460.000 2,201,465.91 1.97
JP3436100006  SoftBank Group Shs 30,000.0 20,000 JPY 11,470.000 1,740,11536 1.56
JP3435000009  Sony Shs 62,000.0 32,000 JPY 6,966.000 1,690,900.59 152
Jersey 1,220,481.22 1.09
GBOOB01C3S32  Randgold Resources Shs 20,000.0 20,000 GBP 54220 1,220,481.22 1.09
Spain 1,107,120.00 0.99
ES0148396007  Industria de Disefio Textil Shs 118,000.0 42,000 EUR 26360 1,107,120.00 099
The Netherlands 4,265,903.81 3.83
NLO000009082  KPN Shs 500,000.0 500,000 EUR 2311 1,155,500.00 1.04
GBOOBO3MLX29  Royal Dutch Shell -A- Shs 105,000.0 105000 GBP 26320 3,110,403.81 279
United Kingdom 15,008,441.78 13.46
GB00B02J6398  Admiral Group Shs 45,000.0 45000 GBP  20.660 1,046,367.94 094
GB0000536739  Ashtead Group Shs 46,000.0 46000 GBP 24510 1,268,944.81 114
GB0007980591  BP Shs 477,000.0 477,000 GBP 5.968 3,204,101.39 287
GB0002875804  British American Tobacco Shs 26,000.0 26000 GBP 362255 1,060,920.52 0.95
GBOOB7KR2P84  easylet Shs 62,000.0 62,000 GBP  13.120 915,518.48 0.82
GB0004544929  Imperial Brands Shs 113,000.0 113,000 GBP 26910 3,422,42337 3.07
GBOOBO9LSH68  Inmarsat Shs 250,000.0 250,000 GBP 5026 1,414,178.03 127
GBO0B0130H42  ITM Power Shs 1,290,000.0 1,290,000 GBP 0267 387,652.48 035
GB0007099541  Prudential Shs 114,000.0 114,000 GBP  17.835 2,288,334.76 205
USA 14,445,567.08 12.95
US00766T1007  AECOM Shs 81,000.0 40000 USD  32.620 1,123,423.67 1.01
US09253U1088  Blackstone Group -LP- Shs 70,000.0 70000 USD 38100 2,296,268.33 2.06
US4234521015  Helmerich & Payne Shs 42,000.0 42000 USD  69.080 2,498,050.65 224
US70450Y1038  PayPal Holdings Shs 41,000.0 41,000 USD 88990 3,141,41045 282
US83304A1060  Snap -A- Shs 269,000.0 269,000 USD 8.800 2,038,142.63 1.83
US8486371045  Splunk Shs 33,000.0 10,000 USD 118500 1,020,276.70 091
US92763M1053  Viper Energy Partners -LP- Shs 66,493.0 31,493 USD  41.640 1,129,079.12 101
US2546871060  Walt Disney Shs 39,000.0 12,000 USD  116.040 1,198,91553 1.07
Bonds 39,638,494.42 35.54
Argentina 989,979.34 0.89
ARPBUE3204J9  45.7802% Provincia de Buenos Aires
ARS FLR-Notes 17/22 ARS 50,000.0 50,000.0 % 91625 989,979.34 0.89
British Virgin Islands 1,241,557.93 111
XS1568303132  3.6000 %  Franshion Brilliant USD Notes 17/22 UsD 1,500.0 1,500.0 % 96134 1,241,557.93 111
Canada 6,053,155.45 5.43
XS1344742892  0.1000 % Bank of Montreal EUR Notes 16/19 EUR 3,000.0 3,000.0 % 100.129 3,003,874.20 2.69
XS1051305974  1.0000 % Bank of Nova Scotia EUR MTN 14/19 EUR 2,500.0 2,500.0 % 100.684 2,517,093.75 226
XS1436943309 55000 % Cott EUR MTN 16/24 EUR 500.0 500.0 % 106438 532,187.50 048
China 1,226,307.38 1.10
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Allionz Best |deas 2025

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
XS1686463305  3.3750 % Voyage Bonds USD Notes 17/22 Usb 1,500.0 1,500.0 % 94.953 1,226,307.38 1.10
France 606,587.52 0.54
XS1794213055  3.5000 % Paprec Holding EUR FLR-Notes 18/25 EUR 600.0 600.0 % 101.098 606,587.52 0.54
Germany 8,942,214.06 8.01
X51859258383  6.0000 % Blitz F18-674 EUR Notes 18/26 EUR 600.0 600.0 % 101219 607,313.04 0.54
XS1267078944  0.1250 % Landesbank Hessen-Thiringen
Girozentrale EUR MTN 15/19 EUR 2,500.0 2,500.0 % 100414 2,510,354.50 225
XS1033923142  1.1250 % Norddeutsche Landesbank
Girozentrale EUR MTN 14/19 EUR 4,500.0 4,500.0 %  100.505 4,522,705.20 4.05
DE0001590552 25000 % State of Lower Saxony EUR
Notes 11/18 S.213 EUR 1,300.0 1,300.0 % 100.142 1,301,84132 117
Luxembourg 604,714.26 0.54
XS1117279619 58750 % Cabot Financial Luxembourg
Il EUR FLR-Notes 15/21 EUR 600.0 600.0 % 100.786 604,714.26 0.54
Russia 1,519,567.87 136
RUOOOAOJTIL3 7.0000 % Russia Government RUB
Bonds 13/23 S.6211 RUB 120,000.0 120,000.0 % 96.498 1,519,567.87 136
Spain 4,118,295.02 3.70
XS1598757760 32000 %  Grifols EUR Notes 17/25 EUR 600.0 600.0 % 101614 609,685.02 0.55
ESO0000128A0 02500 % Spain Government EUR Bonds 16/19 EUR 3,500.0 3,500.0 % 100.246 3,508,610.00 3.15
Supranational 5,741,857.11 5.15
XS1787592564  17.0000% European Bank for Reconstruction
& Development ARS MTN 18/20 ARS 60,000.0 60,000.0 % 84.391 1,094,175.41 0.98
XS1327550783  9.2500 % European Bank for Reconstruction
& Development IDR MTN 15/20 IDR 30,000,000.0  30,000,000.0 % 101415 1,757,886.95 1.58
XS1351649923 95000 % Inter-American Development
Bank IDR MTN 16/19 IDR 50,000,000.0  50,000,000.0 % 100.029 2,889,794.75 259
Sweden 605,850.00 0.55
XS1734229203 42500 % Perstorp Holding EUR FLR-Notes 17/22 EUR 600.0 600.0 % 100.975 605,850.00 0.55
The Netherlands 3,382,735.77 3.03
X51577954149 45000 % IPD 3 EUR MTN 17/22 EUR 500.0 5000 % 102459 512,295.00 046
XS1756359045 53750 % Selecta Group EUR FLR-Notes 18/24 EUR 600.0 600.0 % 100342 602,050.02 0.54
XS1211040917 12500 % Teva Pharmaceutical Finance
Netherlands Il EUR Notes 15/23 EUR 600.0 600.0 % 94.229 565,372.98 0.51
US88167AAB70  1.7000 % Teva Pharmaceutical Finance
Netherlands IIl USD Notes 16/19 usD 1,400.0 1,400.0 % 98.482 1,187,089.97 1.06
XS1647814968 43750 % United Group EUR Notes 17/22 EUR 500.0 500.0 % 103.186 515,927.80 046
USA 4,605,672.71 413
XS1531338678  4.7500 % Catalent Pharma Solutions
EUR Notes 16/24 EUR 600.0 600.0 % 105.405 632,428.80 0.57
XS51639490918  5.0000 % Federal-Mogul Via Federal-Mogul
Financing EUR Notes 17/24 EUR 500.0 500.0 % 106.694 533,470.45 0.48
US37185LAF94 56250 % Genesis Energy Via Genesis Energy
Finance USD Notes 14/24 usD 700.0 700.0 % 94.750 571,053.61 0.51
US404119BP36  4.2500 % HCA USD Notes 14/19 usb 1,400.0 14000 % 100949 1,216,830.20 1.09
US404119Bv04 55000 % HCA USD Notes 17/47 usD 1,300.0 1,300.0 % 101375 1,134,681.15 1.02
X51492822033  3.5000 % IQVIA IMS EUR Notes 16/24 EUR 500.0 500.0 % 103.442 517,208.50 0.46
REITs (Real Estate Investment Trusts) 1,120,780.60 1.00
United Kingdom 1,120,780.60 1.00
GBOOBYV8MN?78 Urban Logistics Real Estate Investment Trust Shs 836,820.0 836,820 GBP 1.190 1,120,780.60 1.00
Securities and money-market instruments dealt on another regulated market 3,859,078.25 3.46
Bonds 3,859,078.25 3.46
USA 3,859,078.25 3.46
US256603AC54 72500 %  Dole Food USD Notes 17/25 usb 700.0 7000 % 98000 590,641.20 0.53
US33834YAA64  7.8750 % Five Point Operating Via Five Point
Capital USD Notes 17/25 usb 600.0 600.0 % 101250 523,053.25 0.47
US48123KAE64 32986 % JPMorgan Chase USD FLR-Notes 17/37 usD 2,000.0 2,000.0 % 88.688 1,527,186.33 137
US78442FES39 48750 % Navient USD MTN 13/19 usb 7000 7000 % 100625 606,461.94 0.54
US85172FAG46 52500 %  Springleaf Finance USD Notes 14/19 UsD 700.0 700.0 % 101.500 611,735.53 0.55
Investment Units 1,908,649.28 1.71

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2018

Allionz Best I[deas 2025

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
(Ongoing Charges (including management
fee) resp. Management Fee or All-in-
fee of the target Fund in % p.a.)
Luxembourg 1,908,649.28 1.71
LU1720048575 Allianz Global Investors Fund - Allianz All
China Equity -WT- USD - (0.940%) Shs 2,500.0 2,500 USD  886.720 1,908,649.28 171
Investments in securities and money-market instruments 105,164,620.23 94.27
Deposits at financial institutions 3,962,701.27 3.55
Sight deposits 3,962,701.27 3.55
State Street Bank GmbH, Luxembourg Branch EUR 3,622,415.08 325
Cash at Broker and Deposits for
collateralisation of derivatives EUR 340,286.19 030
Investments in deposits at financial institutions 3,962,701.27 3.55
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2018 gain/loss Subfund
Contracts assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -20,633.93 -0.02
Futures Transactions 46,463.65 0.04
Purchased Bond Futures -64,036.35 -0.06
10-Year US Treasury Bond Futures (CBT) 12/18 Ctr 1700 170 USD 118750 -64,036.35 -0.06
Sold Bond Futures 110,500.00 0.10
10-Year German Government Bond (Bund) Futures 12/18 Ctr 850 65 EUR 158.640 110,500.00 0.10
Options Transactions -67,097.58 -0.06
Long Call Options on Indices -21,200.00 -0.02
Call 117.5 STOXX Europe Bank Index 10/18 Ctr 800.0 800 EUR 1.000 -21,200.00 -0.02
Long Put Options on Indices -96,975.86 -0.09
Put 6000 S&P/ASX 200 Index 12/18 Ctr 240.0 240 AUD 61300 -96,975.86 -0.09
Short Put Options on Indices 51,078.28 0.05
Put 5600 S&P/ASX 200 Index 12/18 Ctr -240 AUD 18.500 51,078.28 0.05
OTC-Dealt Derivatives -423,596.95 -0.39
Forward Foreign Exchange Transactions -423,596.95 -0.39
Sold GBP / Bought EUR - 29 Nov 2018 GBP -18,000,000.00 -150,991.09 -0.14
Sold JPY / Bought EUR - 29 Nov 2018 JPY -1,320,000,000.00 -75,560.50 -0.07
Sold USD /Bought EUR - 29 Nov 2018 usD -19,952,050.00 -197,045.36 -0.18
Investments in derivatives -444,230.88 -0.41
Net current assets/liabilities EUR 2,891,974.54 2.59
Net assets of the Subfund EUR 111,575,065.16 100.00
The Subfund in figures
30/09/2018
Net asset value per share in share class currency
- Class AT2 (EUR) (accumulating)  WKN: A2H 7P6/ISIN: LU1720046363 95.78
- Class A2 (EUR) (distributing) WKN: A2H 7P5/ISIN: LU1720046280 95.78
Shares in circulation 1,164,879
- Class AT2 (EUR) (accumulating)  WKN: A2H 7P6/ISIN: LU1720046363 262,731
- Class A2 (EUR) (distributing) WKN: A2H 7P5/ISIN: LU1720046280 902,148
Subfund assets in millions of EUR 1116

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 6 to 61.

Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets

in%
USA 20.54
Germany 14.88
United Kingdom 14.46
Japan 7.86
The Netherlands 6.86
Canada 543
Supranational 515
Spain 4.69
China 311
Luxembourg 225
Other countries 9.04
Other net assets 573
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allionz Best I[deas 2025

2017/2018
EUR

Interest on
- bonds 1,075,892.86
- cash at banks 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 4,602.83
- negative interest rate -75,772.60
Dividend income 906,381.63
Income from
- investment funds 0.00
- contracts for difference 0.00
Other income 1,664.39
Total income 1,912,769.11
Interest paid on
- bank liabilities -1,819.74
- swap transactions 0.00
- contracts for difference 0.00
Other interest paid 0.00
Taxe d’Abonnement -34,444.05
Performance fee 0.00
All-in-fee -709,243.09
Other expenses -240,313.83
Total expenses -985,820.71
Equalisation on net income/loss 0.00
Net income/loss 926,948.40
Realised gain/loss on
- financial futures transactions -215,064.50
- foreign exchange 511,996.16
- forward foreign exchange transactions -455,532.84
- options transactions -133,075.00
- securities transactions -1,426,153.22
- CFD transactions 0.00
- swap transactions 0.00
Equalisation on net realised gain/loss 0.00
Net realised gain/loss -790,881.00
Changes in unrealised appreciation/depreciation on
- financial futures transactions 46,463.65
- foreign exchange -76,696.18
- forward foreign exchange transactions -423,596.95
- options transactions -67,097.58
- securities transactions -3,553,463.27
- CFD transactions 0.00
- swap transactions 0.00
- TBA transactions 0.00
Result of operations -4,865,271.33

For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2018 resp. liquidation date (if any)

30/09/2018
EUR

Securities and money-market instruments

(Cost price EUR 108,718,083.50)

105,164,620.23

Time deposits 0.00
Cash at banks 3,962,701.27
Premiums paid on purchase of options 249,624.79
Upfront-payments paid on swap transactions 0.00
Interest receivable on

- bonds 705,806.31
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 152,112.54
Income from investment units receivable 0.00
Receivable on

- subscriptions of fund shares 0.00
- securities transactions 0.00
Prepaid expenses 2,090,707.49
Unrealised gain on

- options transactions 51,078.28
- futures transactions 110,500.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 112,487,150.91
Liabilities to banks -108,828.05
Other interest liabilities 0.00
Premiums received on written options -78,677.06
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on

- redemptions of fund shares 0.00
- securities transactions 0.00
Capital gain tax payable 0.00
Swing pricing 0.00
Other payables -118,771.48
Unrealised loss on

- options transactions -118,175.86
- futures transactions -64,036.35
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions -423,596.95
Total Liabilities -912,085.75

Net assets of the Subfund

111,575,065.16

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allionz Best I[deas 2025

2017/2018
EUR

Net assets of the Subfund at the beginning of the reporting period 0.00
Subscriptions 122,051,842.50
Redemptions -5,611,506.01
Result of operations -4.865,271.33
Net assets of the Subfund at the end of the reporting period 111,575,065.16
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018
Number of shares
- at the beginning of the reporting period 0
-issued 1,221,332
- redeemed -56,453
- at the end of the reporting period 1,164,879

179



Allionz Best of Managers

Allianz Best of Managers

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 3,544,156.65 99.95
Bonds 3,544,156.65 99.95
France 1,003,720.65 28.30
FRO124909658  0.0000 % France Government EUR Zero-
Coupon Bonds 25.04.2019 EUR 500.0 % 100346 501,731.65 14.14
FRO124909666  0.0000 % France Government EUR Zero-
Coupon Bonds 22.05.2019 EUR 500.0 % 100.398 501,989.00 14.16
Italy 1,438,136.28 40.56
IT0005332413 0.0000 % Italy Buoni Ordinari del Tesoro EUR
Zero-Coupon Bonds 14.05.2019 EUR 720.0 % 99.854 718,949.52 20.28
IT0O005338568 0.0000 % Italy Buoni Ordinari del Tesoro EUR
Zero-Coupon Bonds 12.07.2019 EUR 720.0 % 99.887 719,186.76 20.28
Spain 1,102,299.72 31.09
ESOL01903084  0.0000 % Spain Letras del Tesoro EUR Zero-
Coupon Bonds 08.03.2019 EUR 550.0 %  100.190 551,043.19 1554
ESOL01905105 0.0000 % Spain Letras del Tesoro EUR Zero-
Coupon Bonds 10.05.2019 EUR 550.0 % 100.228 551,256.53 15.55
Investments in securities and money-market instruments 3,544,156.65 99.95
Net current assets/liabilities EUR 1,754.38 0.05
Net assets of the Subfund EUR 3,545,911.03 100.00

The Subfund in figures

30/09/2018
Net asset value per share in share class currency
- Class AT2 (EUR) (accumulating)  WKN: A2N 34J/ISIN: LU1865150640 99.97
- Class A2 (EUR) (distributing) WKN: A2N 34H/ISIN: LU1865150566 99.99
Shares in circulation 35,464
- Class AT2 (EUR) (accumulating)  WKN: A2N 34J/ISIN: LU1865150640 4,614
- Class A2 (EUR) (distributing) WKN: A2N 34H/ISIN: LU1865150566 30,849
Subfund assets in millions of EUR 35

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 6 to 61.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

Bonds Italy 40.56
Bonds Spain 31.09
Bonds France 2830
Other net assets 0.05
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Allianz Best of Managers

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018
EUR

Interest on
- bonds 0.00
- cash at banks 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 0.00
- negative interest rate 0.00
Dividend income 0.00
Income from
- investment funds 0.00
- contracts for difference 0.00
Other income 0.00
Total income 0.00
Interest paid on
- bank liabilities 0.00
- swap transactions 0.00
- contracts for difference 0.00
Other interest paid 0.00
Taxe d’Abonnement -435.38
Performance fee 0.00
All-in-fee 0.00
Other expenses 0.00
Total expenses -435.38
Equalisation on net income/loss 0.00
Net income/loss -435.38
Realised gain/loss on
- financial futures transactions 0.00
- foreign exchange 0.00
- forward foreign exchange transactions 0.00
- options transactions 0.00
- securities transactions 0.00
- CFD transactions 0.00
- swap transactions 0.00
Equalisation on net realised gain/loss 0.00
Net realised gain/loss -435.38
Changes in unrealised appreciation/depreciation on
- financial futures transactions 0.00
- foreign exchange 0.00
- forward foreign exchange transactions 0.00
- options transactions 0.00
- securities transactions 5891
- CFD transactions 0.00
- swap transactions 0.00
- TBA transactions 0.00
Result of operations -376.47

For additional information please refer to the section “Notes to the Financial Statements”.
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Allionz Best of Managers

Statement of Net Assets
as at 30/09/2018 resp. liquidation date (if any)

30/09/2018
EUR

Securities and money-market instruments
(Cost price EUR 3,544,097.74) 3,544,156.65
Time deposits 0.00
Cash at banks 0.00
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 63,037.50
- securities transactions 0.00
Other receivables 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 3,607,194.15
Liabilities to banks -60,847.74
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions 0.00
Capital gain tax payable 0.00
Swing pricing 0.00
Other payables -43538
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -61,283.12
Net assets of the Subfund 3,545,911.03

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Best of Managers

2017/2018
EUR

Net assets of the Subfund at the beginning of the reporting period 0.00
Subscriptions 3,546,287.50
Redemptions 0.00
Result of operations -376.47
Net assets of the Subfund at the end of the reporting period 3,545,911.03
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018
Number of shares
- at the beginning of the reporting period 0
-issued 35,464
- redeemed 0
- at the end of the reporting period 35,464
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Allianz Best Styles Emerging Markets Equity

Allianz Best Styles Emerging Markets Equity

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in USD Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 255,630,964.48 98.69
Equities 230,687,290.42 89.07
Brazil 21,405,805.80 8.29
BRBBDCACNPR8 Banco Bradesco Shs 442,000 BRL 29.220 3,218,510.77 124
BRBRSRACNPB4 Banco do Estado do Rio Grande do Sul -B- Shs 149900 BRL 14.930 557,717.06 022
BRSANBCDAM13 Banco Santander Brasil Shs 151,900 BRL 36.210 1,370,688.55 0.53
BRCPLEACNPB9 Companhia Paranaense de Energia Shs 112,700 BRL 21210 595,685.56 0.23
BRFESAACNPR5 Companhia de Ferro Ligas da Bahia Ferbasa Shs 59,100 BRL 19.890 292,937.35 0.11
BRSAPRACNPR6  Companhia de Saneamento do Parana Shs 218300 BRL 8410 457,511.71 0.18
BRTENDACNOR4 Construtora Tenda Shs 78,400 BRL 25.750 503,090.11 0.19
BMG253431073  Cosan -A- Shs 63,337 USD 6.970 441,458.89 0.17
BRESTCACNORS  Estacio Participacoes Shs 105,300 BRL 24760 649,727.87 0.25
BRFIBRACNORY  Fibria Celulose Shs 144,400 BRL 74.880 2,694,545.45 1.05
BRITSAACNPR7  Itadsa - Investimentos Itau Shs 894,000 BRL 10.050 2,239,010.17 0.86
BRQUALACNORS Qualicorp Shs 110,400 BRL 16.480 453,397.13 0.18
BRSTBPACNOR3  Santos Brasil Participacoes Shs 536,300 BRL 2.650 354,165.42 0.14
BRSMTOACNOR3 Sao Martinho Shs 74,000 BRL 18.040 332,675.44 0.13
BRSLCEACNOR2  SLC Agricola Shs 85200 BRL 59.180 1,256,513.16 0.49
BRSUZBACNORO Suzano Papel e Celulose Shs 39400 BRL 47 400 465,400.72 0.18
BRVIVTACNPR?7  Telefonica Brasil Shs 182,000 BRL 40.100 1,818,730.06 0.70
BRTUPYACNOR1 Tupy Shs 99,100 BRL 19.500 481,571.47 0.19
BRVALEACNORO Vale Shs 186,263 BRL 59.480 2,760,895.94 1.07
BRVLIDACNORS  Valid Solugbes Shs 147,000 BRL 12.600 461,572.97 0.18
Chile 3,727,404.73 1.44
CLO001880955  AES Gener Shs 1,512,967 CLP 193.500 443,641.63 0.17
CLP256251073  CAP Shs 50,905 CLP 6,638.000 512,058.48 0.20
CLO000001314  Empresas CMPC Shs 400,005 CLP 2,699.300 1,636,207.75 0.63
CL0002266774  Enel Chile Shs 11276364 CLP 66.450 1,135496.87 044
China 64,397,026.22 24.84
CNE1000001W2  Anhui Conch Cement -H- Shs 298,000 HKD 47.250 1,799,574.41 0.69
CNE1000001Z5  Bank of China -H- Shs 9,594,000 HKD 3.480 4,267,079.05 1.65
CNE100000205  Bank of Communications -H- Shs 3,224,000 HKD 5.870 2,418,715.93 0.93
KYG211241057  China Aircraft Leasing Group Holdings Shs 303,000 HKD 8.490 328,777.47 0.13
CNE1000001Q@4  China CITIC Bank -H- Shs 904,000 HKD 5.010 578,839.14 0.22
CNE1000002G3  China Communications Services -H- Shs 1,128,000 HKD 7210 1,039,432.03 0.40
CNE1000002H1  China Construction Bank -H- Shs 8,293,000 HKD 6.840 7,249,691.03 2.80
KYG211411098  China Lilang Shs 521,000 HKD 7320 487,416.85 0.19
CNE100000HF9  China Minsheng Banking -H- Shs 1,349,500 HKD 5.810 1,002,07621 039
CNE1000002Q2 China Petroleum & Chemical -H- Shs 3,442,000 HKD 7.840 3,448,884.57 133
KYG215A01058  China Sunshine Paper Holdings Shs 2,308,500 HKD 1.490 439,610.32 0.17
CNE100000TW9  China Suntien Green Energy -H- Shs 2,078,000 HKD 2.180 578,966.94 022
CNE1000002V2  China Telecom -H- Shs 3,182,000 HKD 3.890 1,581,981.89 0.61
KYG215AT1023  China Zhongwang Holdings Shs 786,000 HKD 3.830 384,745.06 0.15
HK0883013259  CNOOC Shs 1,588,000 HKD 15.500 3,145,820.42 121
KYG2744A1076  Da Ming International Holdings Shs 785,000 HKD 2740 274,898.23 0.11
KYG3701A1067  Future Land Development Holdings Shs 1,402,000 HKD 5.070 908,463.96 035
CNE100000338  Great Wall Motor -H- Shs 1,236,500 HKD 4.990 788,581.16 030
CNE100000387  Guangzhou Baiyunshan Pharmaceutical Holdings -H- Shs 160,000 HKD 27.900 570,526.63 0.22
CNE100000353  Hisense Kelon Electrical Holdings -H- Shs 560,000 HKD 7.090 507,441.51 0.20
VGG456671053  Hollysys Automation Technologies Shs 27851 USD 20.810 579,579.31 0.22
HK0000218211  Hua Hong Semiconductor Shs 413,000 HKD 16.860 889,937.18 034
CNE1000003G1  Industrial & Commercial Bank of China -H- Shs 4,104,000 HKD 5720 3,000,233.89 116
CNE100001QV5  Livzon Pharmaceutical Group -H- Shs 111,574 HKD 26.900 383,589.77 0.15
BMG570071099  Luye Pharma Group Shs 1,112,500 HKD 7.020 998,134.03 039
CNE100000FF3  Metallurgical Corp of China -H- Shs 1,216,000 HKD 2.200 341,907.00 0.13
CNE1000003X6  Ping An Insurance Group -H- Shs 434,000 HKD 79.500 4,409,695.37 1.70

The accompanying notes form an integral part of these financial statements.

184



Investment Portfolio as at 30/09/2018

Allianz Best Styles Emerging Markets Equity

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/  30/09/2018 inUSD  Subfund

Contracts assets

CNE1000012B3  Shanghai Pharmaceuticals Holding -H- Shs 398,500 HKD 19.560 996,205.44 0.38
CNE100000478  Shenzhen Expressway -H- Shs 622,000 HKD 7.860 624,834.01 024
KYG8087W1015 Shenzhou International Group Holdings Shs 150,000 HKD 100.400 1,924,760.52 0.74
CNE100000494  Sichuan Expressway -H- Shs 1,108,000 HKD 2420 342,694.28 0.13
KYG837851081  Springland International Holdings Shs 2,030,000 HKD 1.710 443,653.47 0.17
KYG857AW1047 Sun King Power Electronics Group Shs 2,722,000 HKD 1.380 480,085.89 0.19
KYG875721634  Tencent Holdings Shs 265,900 HKD 323.200 10,983,516.84 425
KYG887641085  Tian Ge Interactive Holdings Shs 839,000 HKD 4.840 518,990.08 0.20
CNE1000004G9  Tianjin Capital Environmental Protection Group -H- Shs 1,432,000 HKD 3.100 567,357.03 0.22
KYG887851030  Tingyi Cayman Islands Holding Shs 830,000 HKD 14.380 1,525,417.45 0.59
KYG9222R1065  Uni-President China Holdings Shs 982,000 HKD 8.350 1,047,972.04 0.40
JEOOB3MW7P88  West China Cement Shs 2,790,000 HKD 1470 524,171.34 0.20
KYG982771092  XTEP International Holdings Shs 1,623,500 HKD 4530 939,944.53 036
CNE1000023R6  YiChang HEC Changliang Pharmaceutical -H- Shs 125,800 HKD 32.550 523,339.32 0.20
KYG9884T1013  Yuzhou Properties Shs 1,352,000 HKD 3.180 549,484.62 021
Colombia 2,600,603.33 1.01
COB51PA00076  Banco Davivienda Shs 118,689 COP 34,260.000 1361,760.57 0.53
COCO04PA00016  Ecopetrol Shs 654,984 COP 3,980.000 873,004.91 0.34
COE15PA00026  Interconexion Electrica Shs 81,645 COP 13,380.000 365,837.85 0.14
Hong Kong 10,436,230.39 4.04
KYG063181021  Ausnutria Dairy Shs 984,000 HKD 8.500 1,068,970.59 041
KYG2113L1068  China Resources Cement Holdings Shs 1,272,000 HKD 9.110 1,481,007.37 0.57
HK0000055878  China Taiping Insurance Holdings Shs 458,600 HKD 27.450 1,608,896.59 0.62
BMG210901242 China Water Affairs Group Shs 500,000 HKD 8.770 560,429.94 022
HK0267001375  CITIC Shs 1,352,000 HKD 11.660 2,014,776.95 0.79
HK1883037637  CITIC Telecom International Holdings Shs 970,000 HKD 2.670 331,005.13 0.13
BMG313891027 Emperor Entertainment Hotel Shs 1,095,000 HKD 1.500 209,921.59 0.08
HK0000047982  Emperor Watch & Jewellery Shs 8,050,000 HKD 0310 318,940.23 0.12
BMG5150J1577  Johnson Electric Holdings Shs 146,000 HKD 22.100 412,379.30 0.16
HK0000312568  Organic Tea Cosmetics Holdings Shs 118,098 KRW 3,480.000 370,503.53 0.14
KYG876551170  Texhong Textile Group Shs 280,000 HKD 11.720 419,408.64 0.16
KYG8917X1218  Tongda Group Holdings Shs 2,970,000 HKD 1.150 436,521.88 017
HK0123000694  Yuexiu Property Shs 3,550,000 HKD 1.400 635,196.53 025
BMG9880L1028  Yuexiu Transport Infrastructure Shs 716,000 HKD 6.210 568,272.12 022
Hungary 500,066.09 0.19
HUO000073507  Magyar Telekom Telecommunications Shs 349401 HUF 399.000 500,066.09 0.19
India 19,274,675.70 7.45
INEO50A01025  Bombay Burmah Trading Shs 22962  INR 1,316.000 41634048 0.16
INE860A01027  HCL Technologies Shs 45091 INR 1,089.150 676,644.57 026
INE545A01016 HEG Shs 11,695 INR 3,363.000 541,888.74 021
INEOO9A01021  Infosys Shs 219,746 INR 728500 2,205,634.62 0.85
INEO19A01038 JSW Steel Shs 333,842 INR 380.200 1,748,783.80 0.68
INE101A01026 Mahindra & Mahindra Shs 75,080 INR 854.650 884,088.21 0.34
INEO18101017 MindTree Shs 46,315 INR 1,034.500 660,138.71 0.25
INE356A01018  Mphasis Shs 97,946 INR 1,175.000 1,585,651.01 061
INE868B01028 NCC Shs 371913 INR 73.750 377,908.29 0.15
INE234A01025 Novartis India Shs 35694 INR 751.100 369,382.25 0.14
INE603A01013  Prakash Industries Shs 135978 INR 115.700 216,762.95 0.08
INEO36A01016  Reliance Infrastructure Shs 49,092 INR 300.750 203,422.69 0.08
INEO58A01010 Sanofi India Shs 3,015 INR 6,331.200 263,000.39 0.10
INE467B01029  Tata Consultancy Services Shs 262,637 INR 2,180.550 7,890,508.55 3.06
INE669C01036  Tech Mahindra Shs 85,567 INR 742.950 875,888.71 034
INE398A01010  Venky's India Shs 11,797 INR 2,206.450 358,631.73 0.14
Indonesia 1,668,136.30 0.64
ID1000106602  Aneka Tambang Shs 5,165,500 IDR 830.000 287,713.65 011
ID1000121601  Erajaya Swasembada Shs 3,494900 IDR 2,370.000 555,844.24 021
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ID1000126907  Japfa Comfeed Indonesia Shs 4,026,000 IDR 2,020.000 54575177 021
ID1000127400  Sri Rejeki lsman Shs 12,078,300 IDR 344.000 278,826.64 0.11
Malaysia 10,686,409.98 413
MYL926100008 Gadang Holdings Shs 2,642,600 MYR 0.705 450,334.30 0.17
MYL318200002 Genting Shs 720,900 MYR 7.810 1,360,944.89 053
MYL432400009 Hengyuan Refining Shs 209,800 MYR 6360 322,535.17 0.12
MYL581900007 Hong Leong Bank Shs 65,100 MYR 20.580 323,847.72 013
MYL501400005 Malaysia Airports Holdings Shs 446300 MYR 8.900 960,132.95 037
MYL386700008 Malaysian Pacific Industries Shs 364,100 MYR 12.140 1,068,449.12 041
MYL518300008 Petronas Chemicals Group Shs 983,500 MYR 9360 2,225,177.66 0.86
MYL886900009  Press Metal Shs 834,000 MYR 4.860 979,753.44 038
MYL106600009 RHB Bank Shs 953,600 MYR 5.400 1,244,728.06 048
MYL521100007  Sunway Shs 755,008 MYR 1510 275,577.01 0.11
MYL711300003 Top Glove Shs 572,400 MYR 10.660 1,474,929.66 057
Mexico 2,297,271.06 0.89
MX01BA1D0003 Industrias Bachoco -B- Shs 99,500 MXN 84.000 444,704.57 0.17
MXP524131127  Industrias CH -B- Shs 69,800 MXN 74.810 277,83330 011
MX01ME090003 Megacable Holdings Shs 118,900 MXN 97.570 617,25893 024
MX01VEOMO003  Inmobiliaria Vesta Shs 303,800 MXN 28.750 464,723.72 0.18
MXP9802B1093  Vitro -A- Shs 171,500 MXN 54.000 492,750.54 0.19
Philippines 264,901.46 0.10
PHY2088F1004  DMCI Holdings Shs 1,257,700 PHP 11.380 264,901.46 0.10
Poland 1,189,699.37 0.46
PLSOFTB00016  Asseco Poland Shs 46,440 PLN 46.880 591,991.30 023
PLTAURNOOO11  Tauron Polska Energia Shs 1,221,184 PLN 1.800 597,708.07 023
Singapore 2,262,131.61 0.88
5G9999015267  BOC Aviation Shs 249,000 HKD 60.700 1,931,700.40 075
BMG210821051 China Yuchai International Shs 18,871 USD 17.510 330431.21 0.13
South Africa 11,764,352.81 454
ZAE000029757  Astral Foods Shs 34414 ZAR 243.960 593,121.83 023
ZAE000081949  Investec Shs 303,459 ZAR 101.810 2,182,632.34 0.84
ZAE000127148  Liberty Holdings Shs 153,889 ZAR 113.410 1,232,960.19 0.48
ZAE000015889  Naspers -N- Shs 8324 ZAR 3,060.000 1,799,46591 0.69
ZAE000004875  Nedbank Group Shs 84,347 ZAR 263.630 1,570,921.91 061
ZAE000255360  Old Mutual Shs 645,649 GBP 1.639 1,383,303.28 053
ZAE000024501  RMB Holdings Shs 269,154 ZAR 80.250 1,525,934.90 0.59
ZAE000044897  Telkom Shs 322,924 ZAR 50.600 1,154,359.19 045
ZAE000156238  Tsogo Sun Holdings Shs 219,105 ZAR 20.780 321,653.26 0.12
South Korea 36,761,999.67 14.19
KR7067170001  Autech Shs 30,176 KRW  10,700.000 291,082.44 011
KR7001680008  Daesang Shs 17,634 KRW  26,250.000 417,302.23 0.16
KR7003090008  Daewoong Shs 27,521 KRW  18,00.000 446,58824 017
KR7023590003  Daou Technology Shs 14294 KRW  22,400.000 288,650.53 0.11
KR7145720009  Dentium Shs 15,039 KRW  100,500.000 1,362,559.84 053
KR7000640003  Dong-A Socio Holdings Shs 3,444 KRW  113,500.000 352,394.86 0.14
KR7042670000  Doosan Infracore Shs 66,879 KRW 9,800.000 590,862.47 023
KR7005250006  Green Cross Holdings Shs 11,912 KRW 28,850.000 309,814.02 0.12
KR7000370007  Hanwha General Insurance Shs 72,358 KRW 7,020.000 457,924.87 0.18
KR7078150000  HB Technology Shs 178,728 KRW 2,780.000 44792773 017
KR7243070000  Huons Shs 7,010 KRW  99,000.000 625,63895 024
KR7084110006  Huons Global Shs 7368 KRW  55100.000 365,992.16 0.14
KR7227840006  Hyundai Corporation Holdings Shs 12,344 KRW 36,700.000 408,406.40 0.16
KR7024110009  Industrial Bank of Korea Shs 109,794 KRW  15250.000 1,509,450.98 058
KR7021320007  KCC Engineering & Construction Shs 29,745 KRW 10,100.000 270,835.70 0.10
KR7123890006  Korea Asset In Trust Shs 77,786 KRW 5,580.000 391,296.71 015
KR7034830000 Korea Real Estate Investment & Trust Shs 146,336 KRW 2,790.000 368,066.21 0.14
KR7003690005  Korean Reinsurance Shs 83491 KRW  10,450.000 786,550.33 030

The accompanying notes form an integral part of these financial statements.
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KR7030200000 KT Shs 214 KRW  30,150.000 5816.63 0.00
KR7009290008  Kwang Dong Pharmaceutical Shs 43,849 KRW 7,650.000 302,406.90 0.12
KR7192530004  Kwangju Bank Shs 31,512 KRW  11,150.000 316,753.48 0.12
KR7000400002  Lotte Non-Life Insurance Shs 241,647 KRW 2,750.000 599,079.78 023
KR7001800002  Orion Shs 25323 KRW  18850.000 430,325.49 0.17
KR7005500004  Samjin Pharmaceutical Shs 5608 KRW  58200.000 294,239.89 0.11
KR7005930003  Samsung Electronics Shs 354,268 KRW  46,450.000 14,835,022.40 574
KR7005931001  Samsung Electronics Shs 89,838 KRW  37,850.000 3,065,466.13 118
KR7000660001  SK Hynix Shs 72,386 KRW  73,100.000 4,770,265.13 1.84
KR7017670001  SK Telecom Shs 2,142 KRW  282,000.000 544,551.72 021
KR7003240009  Taekwang Industrial Shs 216 KRW 1,667,000.000 324,608.52 013
KR7009410002  Taeyoung Engineering & Construction Shs 43378 KRW 12,700.000 496,642 .42 0.19
KR7086390002  UniTest Shs 36,745 KRW  15,550.000 515,109.08 020
KR7095720009  Woongjin Thinkbig Shs 133,759 KRW 4,730.000 570,367.43 022
Taiwan 29,227,304.85 11.26
TWO0005536007  Acter Shs 43,000 TWD 201.000 283,070.78 0.11
TW0002489002  AmTRAN Technology Shs 674,000 TWD 13.450 296,901.71 011
TW0003017000  Asia Vital Components Shs 630,000 TWD 27.250 562,260.51 022
TW0004123005  Center Laboratories Shs 244,067 TWD 72.000 575,535.45 022
TWO0006412000  Chicony Power Technology Shs 280,993 TWD 42,050 386,983.12 015
TW0002883006  China Development Financial Holding Shs 4,872,000 TWD 11.400 1,819,041.69 0.70
TWO0001305001  China General Plastics Shs 700,204 TWD 25.500 584,783.74 0.23
TWO0002204005  China Motor Shs 628,000 TWD 25.650 527,566.89 020
TWO0008358003  Co-Tech Development Shs 549,000 TWD 31.900 573,579.41 022
TWO0002884004  E.Sun Financial Holding Shs 2,253,000 TWD 22.550 1,663,94229 0.64
TWO0002845005  Far Eastern International Bank Shs 1,688,000 TWD 10.800 597,072.02 0.23
TW0001402006  Far Eastern New Century Shs 1,290,000 TWD 35700 1,508,302.49 0.58
TWO0008131004  Formosa Advanced Technologies Shs 259,000 TWD 33.600 285,01621 0.11
TWO0006488000  Globalwafers Shs 124,000 TWD 336.500 1,366,586.97 053
TW0001210003  Great Wall Enterprise Shs 356,310 TWD 37.750 440,530.00 0.17
TW0006116007  HannStar Display Shs 2,237,000 TWD 7530 551,685.39 021
TW0002488004  Hanpin Electron Shs 261,000 TWD 34.500 29491042 011
TW0001229003  Lien Hwa Industrial Shs 1,564,860 TWD 35.300 1,809,175.58 0.70
TW0003706008  Mitac Holdings Shs 1,863,558 TWD 28400 1,733,372.00 067
TWO0004938006  Pegatron Shs 145,000 TWD 61.100 290,161.46 0.11
TWO0006239007  Powertech Technology Shs 244,000 TWD 83.300 665,679.76 026
TW0002890001  SinoPac Financial Holdings Shs 3,129,000 TWD 11.150 1,142,644.02 044
TWO0008112004  Supreme Electronics Shs 462,000 TWD 30.000 453,935.09 0.18
TW0006214000  Systex Shs 334,000 TWD 64.000 700,094.98 027
TWO0004736004  Taidoc Technology Shs 110,000 TWD 140.000 50437232 0.19
TWO0002330008  Taiwan Semiconductor Manufacturing Shs 865,500 TWD 262.500 7,440,924.57 2.87
TWO0003044004  Tripod Technology Shs 197,000 TWD 83.300 537,454.56 021
TW0001605004  Walsin Lihwa Shs 633,000 TWD 20.550 426,035.76 0.16
TWO0003702007  WPG Holdings Shs 608,000 TWD 37.900 754,698.20 029
TW0002327004  Yageo Shs 30,000 TWD 459.000 450,987.46 0.17
Thailand 9,839,294.29 3.80
THO0765010216  Airports of Thailand Shs 990,200 THB 65.250 1,998,084.19 077
TH0308010Y16  Ap Thailand Shs 1,892,000 THB 9.050 529,517.18 020
TH0661010015  Home Product Center Shs 2,782,100 THB 15.800 1,359,377.79 052
TH0121010019  Kiatnakin Bank Shs 243900 THB 75.250 567,582.05 022
TH0646010Z18  PTT Shs 180,900 THB 54.250 303,492.98 0.12
THO0355A10Z12  PTT Exploration & Production Shs 589,600 THB 155.000 2,826,178.05 1.10
TH1074010014  PTT Global Chemical Shs 393500 THB 81.500 991,773.94 038
THO083B10Z10  Thanachart Capital Shs 760,000 THB 53.750 1,263,288.11 049
Turkey 628,844.32 0.24
TRAEGEEN91H5  EGE Endustri VE Ticaret Shs 8,744 TRY 431.000 628,844.32 024
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United Arab Emirates 1,209,487.13 0.47
IEC000590798  Dragon Oil Shs 4861 GBP 7.895 50,167.19 0.02
GBOOB7FC0762  NMC Health Shs 26,008 GBP 34.100 1,159,319.94 0.45
United Kingdom 545,645.31 0.21
JEOOB55Q3P39  Genel Energy Shs 167,974 GBP 2485 545,64531 021
Participating Shares 23,899,769.31 9.22
Brazil 2,530,524.40 0.97
US6708515001  Oi (ADR's) Shs 138,283 USD 2710 374,746.93 0.14
US71654V1017  Petroleo Brasileiro (ADR's) Shs 201,663 USD 10.690 2,155,777 47 0.83
China 9,187,372.60 3.54
US01609W1027  Alibaba Group Holding (ADR’s) Shs 38,495 USD 166.320 6,402,488.40 247
US0567521085  Baidu (ADR's) Shs 10,357 USD 230470 2,386,977.79 092
US48205B1070  Jupai Holdings (ADR's) Shs 45,789 USD 8.690 397,906.41 0.15
Cyprus 608,580.00 0.23
US87238U2033  TCS Group Holding (GDR's) Shs 33,810 USD 18.000 608,580.00 023
Hong Kong 2,423,160.72 0.94
US16941M1099  China Mobile (ADR's) Shs 50,472 USD 48.010 2,423,160.72 094
India 1,318,826.34 0.51
US92242Y1001  Vedanta (ADR's) Shs 99,459 USD 13.260 1,318,82634 051
Mexico 1,490,967.36 0.58
US4564631087  Industrias Bachoco (ADR’s) Shs 27,672 USD 53.880 1,490,967.36 0.58
Russia 4,639,059.23 1.80
US37949E2046  Globaltrans Investment (GDR's) Shs 46,186 USD 10.180 470,173.48 0.18
US5591892048  Magnitogorsk Iron & Steel Works (GDR's) Shs 50,866 USD 10.100 513,746.60 0.20
US67011E2046  Novolipetsk Steel (GDR's) Shs 47,827 USD 27.010 1,291,807.27 050
US8181503025  Severstal (GDR's) Shs 105,595 USD 16.600 1,752,877.00 0.68
US46630Q2021  VTB Bank (GDR's) Shs 452,524 USD 1349 610,454.88 024
South Korea 625,126.04 0.24
US5006311063 Korea Electric Power (ADR’s) Shs 47,756 USD 13.090 625,126.04 0.24
Taiwan 624,697.35 0.24
US4380902019  Hon Hai Precision Industry (GDR's) Shs 119,445 USD 5230 624,697.35 0.24
Turkey 451,455.27 0.17
US9001112047  Turkcell lletisim Hizmet (ADR’s) Shs 93,469 USD 4.830 451,455.27 0.17
REITs (Real Estate Investment Trusts) 966,676.34 037
Mexico 660,260.40 0.25
MXCFFIOUO002  Macquarie Mexico Real Estate Investment Trust Shs 565,600 MXN 21.940 660,260.40 0.25
South Africa 306,415.94 0.12
ZAE000203063 Emira Property Fund Real Estate Investment Trust Shs 293,062 ZAR 14.800 306,415.94 0.12
Warrants 77,228.41 0.03
Malaysia 77,228.41 0.03
MYL5199WCV34 Hiiscus Petroleum -Warrants- Shs 554,460 MYR 0.465 6232146 0.02
MYL5211WBYAS  Sunway -Warrants- Shs 186,879 MYR 0330 14,906.95 0.01
Investments in securities and money-market instruments 255,630,964.48 98.69
Deposits at financial institutions 13,931,096.58 5.38
Sight deposits 13,931,096.58 5.38
State Street Bank GmbH, Luxembourg Branch usD 13,931,096.58 538

Investments in deposits at financial institutions 13,931,096.58 5.38

The accompanying notes form an integral part of these financial statements.
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OTC-Dealt Derivatives 126,457.35 0.04
Forward Foreign Exchange Transactions 126,457.35 0.04
Sold EUR / Bought USD - 15 Nov 2018 EUR -12,196,719.28 -177,767.72 -0.07
Sold SGD / Bought EUR - 15 Nov 2018 SGD -54,559.92 68.98 0.00
Sold EUR / Bought MXN - 15 Nov 2018 EUR -70,143.18 37674 0.00
Sold EUR / Bought NOK - 15 Nov 2018 EUR -191.30 471 0.00
Sold EUR / Bought CZK - 15 Nov 2018 EUR 2121248 4473 0.00
Sold EUR / Bought PLN - 15 Nov 2018 EUR -18,040.06 214.60 0.00
Sold EUR / Bought ZAR - 15 Nov 2018 EUR -853,936.97 35,627.68 001
Sold INR / Bought EUR - 15 Nov 2018 INR  -196,090,348.89 112,219.47 0.04
Sold GBP / Bought KRW - 15 Nov 2018 GBP -10312.86 14078 0.00
Sold GBP / Bought MXN - 15 Nov 2018 GBP -691.73 14.60 0.00
Sold GBP / Bought PHP - 15 Nov 2018 GBP -159.71 041 0.00
Sold GBP / Bought PLN - 15 Nov 2018 GBP -175.79 141 0.00
Sold GBP / Bought BRL - 14 Nov 2018 GBP -5,965.64 202.28 0.00
Sold GBP / Bought CLP - 15 Nov 2018 GBP 98481 53.68 0.00
Sold GBP / Bought NOK - 15 Nov 2018 GBP -26.35 038 0.00
Sold USD / Bought GBP - 15 Nov 2018 usD -104,958.86 390,57 0.00
Sold EUR / Bought COP - 15 Nov 2018 EUR 318,929.05 3,419.12 0.00
Sold CNH / Bought EUR - 15 Nov 2018 CNH 273072 1.17 0.00
Sold GBP / Bought THB - 15 Nov 2018 GBP -3,538.90 36.07 0.00
Sold EUR / Bought THB - 15 Nov 2018 EUR -473,838.95 3,347.63 0.00
Sold PHP /Bought EUR - 15 Nov 2018 PHP -1,526,763.39 159.14 0.00
Sold TWD / Bought EUR - 15 Nov 2018 TWD -79,256,979.00 918.93 0.00
Sold CLP / Bought EUR - 15 Nov 2018 CLP  -193,479,685.00 6,888.57 0.00
Sold BRL / Bought EUR - 14 Nov 2018 BRL -7,215,64832 122,017.57 0.05
Sold GBP / Bought IDR - 15 Nov 2018 GBP -1,594.56 13.65 0.00
Sold GBP / Bought COP - 15 Nov 2018 GBP -1,739.47 5824 0.00
Sold COP / Bought EUR - 15 Nov 2018 COP  -1,391,687,839.00 5,736.38 0.00
Sold EUR / Bought HUF - 15 Nov 2018 EUR -174,792.77 92.28 0.00
Sold CZK / Bought GBP - 15 Nov 2018 czZK -596.82 0.09 0.00
Sold GBP / Bought HUF - 15 Nov 2018 GBP -1,073.69 3.50 0.00
Sold EUR / Bought TRY - 15 Nov 2018 EUR -212,972.93 2,11337 0.00
Sold SGD / Bought GBP - 15 Nov 2018 SGD 062 0.01 0.00
Sold EUR / Bought GBP - 15 Nov 2018 EUR -68,743.50 495,09 0.00
Sold MXN / Bought EUR - 15 Nov 2018 MXN -3,490,177.48 781.84 0.00
Sold EUR / Bought SGD - 15 Nov 2018 EUR 33,711.07 163.12 0.00
Sold ZAR / Bought EUR - 15 Nov 2018 ZAR -21,363,219.32 69,492.81 0.03
Sold GBP / Bought HKD - 15 Nov 2018 GBP -25,640.56 -50.29 0.00
Sold EUR / Bought HKD - 15 Nov 2018 EUR -4301,255.15 -56,970.00 -0.02
Sold HUF / Bought GBP - 15 Nov 2018 HUF -10,201.54 -0.06 0.00
Sold USD / Bought GBP - 14 Nov 2018 usD -1,068.86 261 0.00
Sold COP / Bought GBP - 15 Nov 2018 COoP -322,249.00 -1.80 0.00
Sold IDR / Bought GBP - 15 Nov 2018 IDR -810,899.00 017 0.00
Sold INR / Bought GBP - 15 Nov 2018 INR 59,443 84 -5.04 0.00
Sold MYR / Bought GBP - 15 Nov 2018 MYR -1,481.98 201 0.00
Sold BRL / Bought GBP - 14 Nov 2018 BRL -2,830.11 2218 0.00
Sold THB / Bought EUR - 15 Nov 2018 THB -28,967,207.79 -26,414.65 -0.01
Sold CLP / Bought GBP - 15 Nov 2018 CLP -87,073.00 572 0.00
Sold USD / Bought EUR - 15 Nov 2018 usD -14,660,084.51 147,262.82 0.06
Sold TRY / Bought EUR - 15 Nov 2018 TRY -1,693,061.16 32,537.68 001
Sold IDR / Bought EUR - 15 Nov 2018 IDR  -5949,324,415.00 8,510.97 0.00
Sold MYR / Bought EUR - 15 Nov 2018 MYR -3,460,715.46 1028227 0.00
Sold HUF / Bought EUR - 15 Nov 2018 HUF -62,800,665.05 1,760.86 0.00
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Allianz Best Styles Emerging Markets Equity

Investment Portfolio as at 30/09/2018

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2018 gain/loss Subfund

Contracts assets

Sold KRW / Bought EUR - 15 Nov 2018 KRW  -3,529,892,434.00 -33,097.08 001
Sold GBP / Bought MYR - 15 Nov 2018 GBP 3,627.27 -9.99 0.00
Sold TWD / Bought GBP - 15 Nov 2018 TWD -34,173.00 -13.43 0.00
Sold GBP / Bought INR - 15 Nov 2018 GBP -7.046.20 -65.94 0.00
Sold KRW / Bought GBP - 15 Nov 2018 KRW -1,589,055.00 2502 0.00
Sold PHP / Bought GBP - 15 Nov 2018 PHP -593.06 -0.07 0.00
Sold THB / Bought GBP - 15 Nov 2018 THB -12,123.63 -4.69 0.00
Sold EUR / Bought INR - 15 Nov 2018 EUR -1,617,629.10 -62,587.28 -0.02
Sold EUR / Bought MYR - 15 Nov 2018 EUR -403,899.90 -11,091.87 0.00
Sold EUR / Bought IDR - 15 Nov 2018 EUR -294,767.68 -4,096.21 0.00
Sold CAD / Bought GBP - 15 Nov 2018 CAD -1.96 -0.02 0.00
Sold NOK / Bought GBP - 15 Nov 2018 NOK 13530 001 0.00
Sold HKD / Bought EUR - 15 Nov 2018 HKD -61,703,216.20 -19,998.94 -0.01
Sold TRY / Bought GBP - 15 Nov 2018 TRY -137.97 -0.08 0.00
Sold ZAR / Bought GBP - 15 Nov 2018 ZAR -6,231.85 -23.66 0.00
Sold HKD / Bought GBP - 15 Nov 2018 HKD 2138934 1731 0.00
Sold CZK / Bought EUR - 15 Nov 2018 CzZK -1,187,030.72 801 0.00
Sold GBP / Bought EUR - 15 Nov 2018 GBP -144,982.61 -1,199.11 0.00
Sold PLN / Bought GBP - 15 Nov 2018 PLN -506.54 -0.19 0.00
Sold MXN / Bought GBP - 15 Nov 2018 MXN -1,804.46 072 0.00
Sold ILS / Bought EUR - 15 Nov 2018 ILS -21,501.40 -50.47 0.00
Sold PLN / Bought EUR - 15 Nov 2018 PLN -381,299.06 -499.64 0.00
Sold NOK / Bought EUR - 15 Nov 2018 NOK -8928.19 324 0.00
Sold CAD / Bought EUR - 15 Nov 2018 CAD 62125 -125 0.00
Sold EUR / Bought CAD - 15 Nov 2018 EUR -195.08 -1.40 0.00
Sold EUR / Bought PHP - 15 Nov 2018 EUR -16,724.39 -528.63 0.00
Sold EUR / Bought CLP - 15 Nov 2018 EUR -130,394.40 -225.40 0.00
Sold EUR / Bought TWD - 15 Nov 2018 EUR -1,215,079.70 -17,190.06 -0.01
Sold EUR / Bought KRW - 15 Nov 2018 EUR -1,413,510.66 -668.79 0.00
Sold EUR / Bought ILS - 15 Nov 2018 EUR 242636 -25.15 0.00
Sold EUR / Bought BRL - 14 Nov 2018 EUR -913,301.58 -26,48735 001
Sold GBP / Bought ILS - 15 Nov 2018 GBP 9871 217 0.00
Sold GBP / Bought CZK - 15 Nov 2018 GBP -245.17 -2.14 0.00
Sold EUR / Bought CNH - 15 Nov 2018 EUR 343.09 3.79 0.00
Sold GBP / Bought TRY - 15 Nov 2018 GBP 20142 1622 0.00
Sold GBP / Bought SGD - 15 Nov 2018 GBP -269.97 0.62 0.00
Sold GBP / Bought ZAR - 15 Nov 2018 GBP -5,388.08 43724 0.00
Sold GBP / Bought USD - 15 Nov 2018 GBP -88,946.97 32444 0.00
Sold GBP / Bought TWD - 15 Nov 2018 GBP -10,159.69 53.87 0.00
Investments in derivatives 126,457.35 0.04
Net current assets/liabilities UsSD -10,653,185.63 -4.11
Net assets of the Subfund Usb 259,035,332.78 100.00

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

Allianz Best Styles Emerging Markets Equity

30/09/2018 30/09/2017 30/09/2016
Net asset value per share in share class currency
- Class A (EUR) (distributing) WKN: A12 EPX/ISIN: LU1136106207 121.16 13022 114.90
- Class AT (EUR) (accumulating)  WKN: A14 ZMW/ISIN: LU1282651980 11886 126.84 111.28
- Class | (EUR) (distributing) WKN: A12 EPY/ISIN: LU1136107197 1,203.84 1,292.08 1,13832
- Class IT (EUR) (accumulating) WKN: A14 YD3/ISIN: LU1275815337 1,23933 1,308.56 1,139.62
- Class IT8 (EUR) (accumulating)  WKN: A2A QUQ/ISIN: LU1483495336 1,115.00 1,178.12 1,021.55
- Class IT8 (H-EUR) (accumulating) WKN: A2A QF4/ISIN: LU1479564012 1,076.56 1,149.29 -
- Class P (EUR) (distributing) WKN: A2A H6Z/ISIN: LU1405890473 1,215.00 1,302.60 1,142.59
- Class RT (EUR) (accumulating)  WKN: A14 MUH/ISIN: LU1173935690 95.82 101.48 8834
- Class W (EUR) (distributing) WKN: A12 EPZ/ISIN: LU1136108161 125221 1,346.02 1,18421
- Class YT (H-GBP) (accumulating) WKN: A2D J36/ISIN: LU1543696949 54.01 56.85 -
- Class | (USD) (distributing) WKN: A12 FGW/ISIN: LU1143268446 1,070.65 1,167.44 976.25
- Class RT (USD) (accumulating)  WKN: A2H 5U3/ISIN: LU1698897672 9.07 -- -
- Class WT (USD) (accumulating)  WKN: A2H 8U8/ISIN: LU1731097413 925.99 -- -
Shares in circulation 755,196 508,937 342,537
- Class A (EUR) (distributing) WKN: A12 EPX/ISIN: LU1136106207 17,390 224,425 133,554
- Class AT (EUR) (accumulating)  WKN: A14 ZMW/ISIN: LU1282651980 1,171 509 10
- Class | (EUR) (distributing) WKN: A12 EPY/ISIN: LU1136107197 6,798 34,913 37,185
- Class IT (EUR) (accumulating) WKN: A14 YD3/ISIN: LU1275815337 10,151 79,136 99,002
- Class IT8 (EUR) (accumulating)  WKN: A2A QUQ/ISIN: LU1483495336 26,496 26,547 1
- Class IT8 (H-EUR) (accumulating) WKN: A2A QF4/ISIN: LU1479564012 7,952 67,557 -
- Class P (EUR) (distributing) WKN: A2A H6Z/ISIN: LU1405890473 798 6,345 1
- Class RT (EUR) (accumulating)  WKN: A14 MUH/ISIN: LU1173935690 589,368 9,943 786
- Class W (EUR) (distributing) WKN: A12 EPZ/ISIN: LU1136108161 51,621 70,574 10,619
- Class YT (H-GBP) (accumulating) WKN: A2D J36/ISIN: LU1543696949 128 964 --
- Class | (USD) (distributing) WKN: A12 FGW/ISIN: LU1143268446 43,169 78,024 61,379
- Class RT (USD) (accumulating)  WKN: A2H 5U3/ISIN: LU1698897672 118 - --
- Class WT (USD) (accumulating)  WKN: A2H 8U8/ISIN: LU1731097413 37 - -
Subfund assets in millions of USD 259.0 5524 264.7

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 6 to 61.

Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Allianz Best Styles Emerging Markets Equity

Breakdown of Subfund Net Assets

in%
China 2838
South Korea 14.43
Taiwan 11.50
Brazil 9.26
India 7.96
Hong Kong 498
South Africa 4.66
Malaysia 416
Thailand 3.80
Other countries 9.56
Other net assets 131
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Emerging Markets Equity

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
usb usb

Interest on
- bonds 0.00 0.00
- cash at banks 0.00 0.00
- swap transactions 0.00 0.00
- time deposits 0.00 0.00
Interest on credit balances
- positive interest rate 10,918.29 10,423.00
- negative interest rate -144,288.79 -51,499.55
Dividend income 12,865,508.66 10,244,011.81
Income from
- investment funds 0.00 453231
- contracts for difference 0.00 0.00
Other income 0.00 0.00
Total income 12,732,138.16 10,207,467.57
Interest paid on
- bank liabilities -2,72843 -3,221.59
- swap transactions 0.00 0.00
- contracts for difference 0.00 0.00
Other interest paid 0.00 0.00
Taxe d’Abonnement -90,430.64 -55,486.96
Performance fee 0.00 0.00
All-in-fee -6,392,461.35 -4,107,601.15
Other expenses 0.00 0.00
Total expenses -6,485,620.42 -4,166,309.70
Equalisation on net income/loss 0.00 738,084.01
Net income/loss 6,246,517.74 6,779,241.88
Realised gain/loss on
- financial futures transactions -2,835,234.58 1,664,799.78
- foreign exchange -15,541,090.88 -2,958,348.95
- forward foreign exchange transactions -1,397,372.79 5,685,391.07
- options transactions 0.00 0.00
- securities transactions 45,877,464.01 8,258,977.62
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
Equalisation on net realised gain/loss 0.00 -5,454.05
Net realised gain/loss 32,350,283.50 19,424,607.35
Changes in unrealised appreciation/depreciation on
- financial futures transactions 421,050.00 -52,340.00
- foreign exchange -67,350.32 208,313.84
- forward foreign exchange transactions 26,750.58 99,706.77
- options transactions 0.00 0.00
- securities transactions -60,885,636.86 61,681,359.64
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
- TBA transactions 0.00 0.00
Result of operations -28,154,903.10 81,361,647.60

For additional information please refer to the section “Notes to the Financial Statements”.
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Allianz Best Styles Emerging Markets Equity

Statement of Net Assets
as at 30/09/2018 resp. liquidation date (if any)

30/09/2018 30/09/2017
usb usb

Securities and money-market instruments
(Cost price USD 239,738,710.10) 255,630,964.48 497,657,805.33
Time deposits 0.00 0.00
Cash at banks 13,931,096.58 54,813,731.99
Premiums paid on purchase of options 0.00 0.00
Upfront-payments paid on swap transactions 0.00 0.00
Interest receivable on
- bonds 0.00 0.00
- time deposits 0.00 0.00
- swap transactions 0.00 0.00
Dividend receivable 756,476.47 626,863.42
Income from investment units receivable 0.00 0.00
Receivable on
- subscriptions of fund shares 22,088.01 128,394.38
- securities transactions 9,278,028.25 9,531.48
Other receivables 0.00 0.00
Unrealised gain on
- options transactions 0.00 0.00
- futures transactions 0.00 0.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions 565,962.15 378,975.80
Total Assets 280,184,615.94 553,615,302.40
Liabilities to banks 0.00 0.00
Other interest liabilities 0.00 0.00
Premiums received on written options 0.00 0.00
Upfront-payments received on swap transactions 0.00 0.00
Interest liabilities on swap transactions 0.00 0.00
Payable on
- redemptions of fund shares -20,176,375.19 -5,126.64
- securities transactions -1,603.22 0.00
Capital gain tax payable -279,943.17 0.00
Swing pricing 0.00 0.00
Other payables -251,856.78 -497,633.52
Unrealised loss on
- options transactions 0.00 0.00
- futures transactions 0.00 -421,050.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions -439,504.80 -279,269.03
Total Liabilities -21,149,283.16 -1,203,079.19
Net assets of the Subfund 259,035,332.78 552,412,223.21

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Best Styles Emerging Markets Equity

2017/2018 2016/2017
usb usb

Net assets of the Subfund at the beginning of the reporting period 552,412,223.21 26474234127
Subscriptions 482,792,563.39 565,121,670.50
Redemptions -743,141,490.35 -356,121,723.06
Distribution -4,873,060.37 -1,959,083.14
Equalization 0.00 -732,629.96
Result of operations -28,154,903.10 81,361,647.60
Net assets of the Subfund at the end of the reporting period 259,035,332.78 552,412,223.21
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
Number of shares
- at the beginning of the reporting period 598,937 342,537
-issued 1,637,557 573,255
- redeemed -1,481,298 -316,855
- at the end of the reporting period 755,196 598,937
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Allianz Best Styles Euroland Equity

Allianz Best Styles Euroland Equity

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 234,243,225.58 98.95
Equities 229,800,661.35 97.07
Austria 7,930,449.56 3.36
AT0000652011  Erste Group Bank Shs 53326 EUR 35.930 1,916,003.18 0.81
AT0000743059  OMV Shs 44912 EUR 48420 2,174,639.04 0.92
AT0000606306  Raiffeisen Bank International Shs 31,049 EUR 25260 784,297.74 033
AT0000937503  voestalpine Shs 39513 EUR  39.200 1,548,909.60 0.66
AT0000831706  Wienenberger Shs 69,750 EUR 21.600 1,506,600.00 0.64
Belgium 7,971,139.44 337
BE0974293251  Anheuser-Busch InBev Shs 28304 EUR 75.890 2,147,990.56 091
BE0003818359  Galapagos Shs 17,915 EUR 96.100 1,721,631.50 0.73
BE0003470755  Solvay Shs 14,160 EUR  115.050 1,629,108.00 0.69
BE0974320526  Umicore Shs 50,946 EUR 48.530 2,/472,409.38 1.04
Finland 7,646,106.38 3.23
FI0009000459 Huhtamaki Shs 27,551 EUR 27.380 754,346.38 032
FI0009000202 Kesko -B- Shs 17,665 EUR 46.960 829,548.40 035
F10009013296 Neste Shs 19,218 EUR 71.940 1,382,542.92 0.58
F10009000681 Nokia Shs 196,782 EUR 4.852 954,786.26 0.40
FI0009003305 Sampo -A- Shs 4500 EUR 44320 199,440.00 0.08
FI0009005961 Stora Enso -R- Shs 129,405 EUR 16.455 2,129.359.28 091
F14000074984 Valmet Shs 72,637 EUR 19.220 1,396,083.14 0.59
France 75,166,158.81 31.74
FR0O000120073  Air Liquide Shs 17,432 EUR  113.150 1,972,430.80 0.83
NLO000235190  Airbus Shs 22,995 EUR  109.000 2,506,455.00 1.06
FRO000051732  Atos Shs 15210 EUR  102.500 1,559,025.00 0.66
FR0O000120628  AXA Shs 64,642 EUR 23.100 1,493,230.20 0.63
FR0013280286  BioMérieux Shs 20,444 EUR 71.900 1,469,923.60 0.62
FRO000131104  BNP Paribas Shs 55,084 EUR 53.180 2,929367.12 124
FRO000120503  Bouygues Shs 53,889 EUR 36.980 1,992,815.22 0.84
FR0O000120172  Carrefour Shs 68,785 EUR 16.475 1,133,232.88 0.48
FR0O000125585  Casino Guichard Perrachon Shs 29325 EUR 36.380 1,066,843.50 0.45
FR0O000121261  Cie Generale des Etablissements Michelin Shs 4534 EUR  103.450 469,042.30 0.20
FRO000120222  CNP Assurances Shs 89,898 EUR 20.600 1,851,898.80 0.78
FRO000125007  Compagnie de Saint-Gobain Shs 60,023 EUR 37.115 2,227,753.65 0.94
FRO000045072  Crédit Agricole Shs 173356 EUR 12.490 2,165216.44 091
FRO000120644  Danone Shs 23,138 EUR 66.950 1,549,089.10 0.65
FRO010908533  Edenred Shs 57273 EUR 32970 1,888,290.81 0.80
FRO000130452  Eiffage Shs 18,130 EUR 96.340 1,746,644.20 0.74
FR0010242511  Electricité de France Shs 123,909 EUR 15.160 1,878,460.44 0.79
FR0010208488  Engie Shs 170133 EUR 12530 2,131,766.49 0.90
FRO000121667 Essilor International Cie Generale d'Optique Shs 5581 EUR  128.600 717,716.60 0.30
FR0010221234  Eutelsat Communications Shs 46,845 EUR 20.300 950,953.50 0.40
FRO000121147  Faurecia Shs 28514 EUR 52.140 1,486,719.96 0.63
FRO000052292 Hermeés International Shs 1468 EUR 576.200 845,861.60 036
FRO000121485  Kering Shs 8,614 EUR 465400 4,008,955.60 1.69
FRO000130213  Lagardere Shs 56,012 EUR 26.450 1,481,517.40 0.63
FRO000120321  L'Oréal Shs 8477 EUR  209.200 1,773,388.40 0.75
FR0O000121014 LVMH Moét Hennessy Louis Vuitton Shs 11,286 EUR  309.950 3,498,095.70 1.48
FR0000120560  Neopost Shs 51,363 EUR 26220 1,346,737.86 057
FRO000044448  Nexans Shs 14,016 EUR 27.110 379,973.76 0.16
FRO000133308  Orange Shs 168422 EUR  13.830 2329.276.26 098
FR0O000120693  Pernod Ricard Shs 1,700 EUR  141.850 241,145.00 0.10
FRO000121501  Peugeot Shs 59,993 EUR 23510 1,410,435.43 0.60
FRO000130395  Rémy Cointreau Shs 9,026 EUR 112400 1,014,522.40 043
FRO000131906  Renault Shs 11277 EUR 74.650 841,828.05 036
FR0000120578  Sanofi* Shs 41,827 EUR 77.130 3,226,116.51 136

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2018

Allianz Best Styles Euroland Equity

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/  30/09/2018 iNEUR  Subfund

Contracts assets

FRO000121972  Schneider Electric Shs 19,480 EUR 69.980 1,363,210.40 0.58
FR0010411983 SCOR Shs 29,475 EUR 40.380 1,190,200.50 0.50
FR0O000121709 SEB Shs 11,302 EUR  145.000 1,638,790.00 0.69
FRO000130809  Société Générale Shs 20,079 EUR 36.955 742,019.45 031
FRO000051807  Teleperformance Shs 10,664 EUR 162900 1,737,165.60 073
FRO000121329  Thales Shs 11,601 EUR 122950 1,426,342.95 0.60
FR0000120271 TOTAL* Shs 111,684 EUR 56.030 6,257,654.52 2.65
FRO013326246  Unibail-Rodamco-Westfield Shs 2,822 EUR 175320 494,753.04 021
FR0O013176526  Valeo Shs 9,180 EUR 37.130 340,853.40 0.14
FR0000125486  Vinci Shs 16497 EUR 81.820 1,349,784.54 0.57
FRO000127771 Vivendi Shs 46,729 EUR 22270 1,040,654.83 0.44
Germany 67,437,222.65 28.47
DE0005408116  Aareal Bank Shs 21,718 EUR 36.470 792,055.46 033
DEOOOALEWWWO adidas Shs 9,796 EUR  210.900 2,065,976.40 0.87
DE0008404005  Allianz Shs 25571 EUR  194.820 4,981,742.22 2.10
DE0006766504  Aurubis Shs 21,762 EUR 59.740 1,300,061.88 0.55
DEOOOBASF111  BASF Shs 33,631 EUR 76.550 2,574,453.05 1.09
DEOOOBAY0017  Bayer* Shs 30959 EUR  77.060 2,385,700.54 1.01
DE0005190003  Bayerische Motoren Werke Shs 24673 EUR 78.180 1,928,935.14 0.81
DE0005190037  Bayerische Motoren Werke Shs 6,634 EUR 67.700 449121.80 0.19
DE0005200000  Beiersdorf Shs 15400 EUR 97.480 1,501,192.00 0.63
DE0007257503  CECONOMY Shs 64,725 EUR 6.196 401,036.10 0.17
DE0005439004  Continental Shs 6,774 EUR  149.950 1,015,76130 043
DE0007100000  Daimler Shs 49570 EUR 55.060 2,729,324.20 1.15
DE0005140008  Deutsche Bank Shs 74,831 EUR 9.995 747,935.85 0.32
DE0005810055  Deutsche Borse Shs 8267 EUR  116.800 965,585.60 041
DE0008232125  Deutsche Lufthansa Shs 70,799 EUR 21.040 1,489,610.96 0.63
DE0005552004  Deutsche Post Shs 21,224 EUR 30.930 656,458.32 0.28
DEO005557508  Deutsche Telekom Shs 167,974 EUR 14.070 2,363,394.18 1.00
DEOOOAOHN5C6  Deutsche Wohnen Shs 38,179 EUR 41.010 1,565,720.79 0.66
DEO005785604  Fresenius Shs 16,740 EUR 63.480 1,062,655.20 045
DE0008402215  Hannover Rueck Shs 9245 EUR 121200 1,120,494.00 047
DEOOOA13SX22  Hella Shs 19215 EUR 48.140 925,010.10 0.39
DE0O006048432  Henkel Shs 15876 EUR 101400 1,609,826.40 0.68
DE0006048408  Henkel Shs 13,405 EUR 90.900 1,218,514.50 0.51
DE0006231004  Infineon Technologies Shs 57,868 EUR 19.790 1,145,207.72 048
DEOOOKSAG888  K&S Shs 74,178 EUR 18.195 1,349,668.71 0.57
DEOOOKGX8881  KION Group Shs 9460 EUR 53.280 504,028.80 021
DE0005408884  Leoni Shs 29,529 EUR 35.450 1,046,803.05 044
DEOOOA2EA4L75 Linde Shs 4582 EUR  205.600 942,059.20 0.40
DE0006599905  Merck Shs 20,716 EUR 89.960 1,863,611.36 0.79
DEOOOBFB0019  Metro Shs 54,620 EUR 13.550 740,101.00 031
DE0008430026  Muinchener Riickversicherungs-Gesellschaft Shs 11,209 EUR  191.900 2,151,007.10 091
DE0006969603  Puma (traded in France) Shs 749 EUR 427500 320,197.50 0.14
DE0006969603 Puma (traded in Germany) Shs 100 EUR  427.500 42,750.00 0.02
DE0007030009  Rheinmetalll Shs 15980 EUR 89.780 1,434,684.40 0.61
DEO007164600  SAP Shs 39,992 EUR  107.940 4316,736.48 1.82
DE0007236101  Siemens* Shs 40,789 EUR  111.160 4,534,105.24 1.92
DEOOOA111338  SLM Solutions Group Shs 40355 EUR 21.400 863,597.00 036
DEOOOA2GS401  Software Shs 30,123 EUR 39.400 1,186,846.20 0.50
DE0007297004  Sudzucker Shs 46,424 EUR 11.660 541,303.84 0.23
DE0008303504  TAG Immobilien Shs 85374 EUR 20.360 1,738,214.64 0.73
DE0007500001  thyssenkrupp Shs 27317 EUR  22.000 600,974.00 025
DEOOOTUAGOOO  TUI Shs 82,251 EUR 16.445 1352,617.70 0.57
DE0007664005  Volkswagen Shs 3585 EUR  150.000 537,750.00 023
DE0007664039  Volkswagen Shs 13555 EUR  152.160 2,062,528.80 0.87
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Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund

Contracts assets

DEOOOWCH8881 Wacker Chemie Shs 13,069 EUR  107.800 1,408,838.20 0.60
DE0007472060  Wirecard Shs 2300 EUR 190350 437,805.00 0.18
DEOOOZAL1111  Zalando Shs 13,768 EUR 33.790 465,220.72 0.20
Ireland 2,942,532.42 1.25
NLO000687663  AerCap Holdings Shs 11,977 USD 57270 590,574.72 0.25
IE0001827041 CRH Shs 21373 EUR 28.500 609,130.50 0.26
IEOOB1RR8406  Smurfit Kappa Group Shs 51,320 EUR 33.960 1,742,827.20 0.74
Italy 13,948,695.51 5.92
ITO001233417 A2A Shs 444,030 EUR 1.505 668,265.15 0.28
IT0O000062072 Assicurazioni Generali Shs 108,907 EUR 14975 1,630,882.33 0.69
IT0005252207 Davide Campari-Milano Shs 215056 EUR 7.455 1,603,242.48 0.69
IT0003128367 Enel Shs 276,871 EUR 4412 1,221,554.85 0.52
ITO003132476 Eni Shs 86,055 EUR 16422 1,413,19521 0.60
IT0000072618  Intesa Sanpaolo Shs 484,286 EUR 2252 1,090,369.93 046
ITO003828271 Recordati Shs 39,302 EUR 29.680 1,166,483.36 0.49
IT0005252140 Saipem Shs 331,323 EUR 5252 1,740,108.40 0.74
IT0000433307 Saras Shs 749,299 EUR 1.834 1,374,21437 0.58
ITO003497176 Telecom ltalia Shs 982,557 EUR 0472 463,963.42 0.20
ITO003497168 Telecom ltalia Shs 2,566364 EUR 0.533 1,367,872.01 0.58
IT0005239360 UniCredit Shs 16,000 EUR 13.034 208,544.00 0.09
Luxembourg 901,134.63 0.38
LU1598757687  ArcelorMittal Shs 33363 EUR 27.010 901,134.63 038
Portugal 1,680,331.00 0.71
PTEDPOAMO009  EDP - Energias de Portugal Shs 521,518 EUR 3.222 1,680,331.00 071
Spain 21,556,201.30 9.10
ES0105046009  Aena Shs 11,002 EUR  147.050 1,617,844.10 0.68
ES0109067019  Amadeus IT Group Shs 36,771 EUR 81.260 2,988,011.46 127
ES0113211835 Banco Bilbao Vizcaya Argentaria Shs 430,013 EUR 5511 2,369,801.64 1.00
ES0113860A34  Banco de Sabadell Shs 393,139 EUR 1354 532,310.21 022
ES0113900J37 Banco Santander Shs 734933 EUR 4380 3,218,639.07 136
ES0140609019  CaixaBank Shs 583,817 EUR 3.928 2,293,233.18 097
ES0144580Y14  Iberdrola Shs 537,506 EUR 6.362 3,419,613.17 1.44
ES0148396007  Industria de Disefio Textil Shs 27,628 EUR 26360 728,274.08 031
ES0116870314  Naturgy Energy Group Shs 87,810 EUR 23.770 2,087,243.70 0.88
ES0178430E18  Telefonica Shs 334,384 EUR 6.882 2,301,230.69 0.97
Switzerland 1,955,085.63 0.83
NLO000226223  STMicroelectronics Shs 123,155 EUR 15.875 1,955,085.63 0.83
The Netherlands 20,390,783.11 8.59
NL0011794037  Ahold Delhaize Shs 33,340 EUR 19.826 660,998.84 0.28
NLO011333760  Altice -B- Shs 25,000 EUR 2366 59,150.00 0.02
NL0010273215  ASML Holding Shs 9270 EUR  162.680 1,508,043.60 0.64
NLO000337319  BAM Groep Shs 229,773 EUR 3.360 772,037.28 033
NLO000009827  DSM Shs 27,456 EUR 91.660 2,516,616.96 1.06
NL0012059018  EXOR Shs 33,448 EUR 58360 1,952,025.28 0.82
NLO000400653  Gemalto (traded in France) Shs 1,946 EUR 50.120 97,533.52 0.04
NLO000400653  Gemalto (traded in The Netherlands) Shs 14,815 EUR 50.120 742,527.80 031
NLOO00009165  Heineken Shs 6,515 EUR 81.660 532,014.90 022
NLO0O00008977  Heineken Holding Shs 15779 EUR  79.250 1,250,485.75 053
NLO011821202  ING Groep Shs 255269 EUR 11.338 2,894,239.92 122
NLO009538784  NXP Semiconductors Shs 24,265 USD 85.520 1,786,683.42 0.75
NLO000009538  Philips Shs 76,624 EUR 39.865 3,054,615.76 1.29
NLO000395903  Wolters Kluwer Shs 47868 EUR 53.560 2,563,810.08 1.08
USA 274,820.91 0.12
US02156K1034  Altice USA -A- Shs 17,927 EUR 15.330 274,820.91 0.12
Participating Shares 3,000,923.48 1.27
United Kingdom 3,000,923.48 1.27
NLO000009355  Unilever (CVA') Shs 62,234 EUR 48.220 3,000,923.48 1.27

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2018

Allianz Best Styles Euroland Equity

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
REITs (Real Estate Investment Trusts) 1,441,640.75 0.61
France 1,441,640.75 0.61
FRO000035081  ICADE Real Estate Investment Trust Shs 18,077 EUR 79.750 1,441,640.75 0.61
Other securities and money-market instruments 0.00 0.00
Rights 0.00 0.00
Austria 0.00 0.00
ATO000A1Z023  Conwert Immobilien Invest -Rights- Shs 6,071 EUR 0.000 0.00 0.00
Investments Units 234,243,225.58 98.95
Deposits at financial institutions 1,643,036.47 0.70
Sight deposits 1,643,036.47 0.70
State Street Bank GmbH, Luxembourg Branch EUR 1,623,056.72 0.69
Cash at Broker and Deposits for
collateralisation of derivatives EUR 19,979.75 0.01
Investments in deposits at financial institutions 1,643,036.47 0.70
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2018 gain/loss Subfund
Contracts assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 750.00 0.00
Futures Transactions 750.00 0.00
Purchased Index Futures 750.00 0.00
DJ EURO STOXX 50 Index Futures 12/18 Ctr 60 EUR 3,412.000 750.00 0.00
Investments in derivatives 750.00 0.00
Net current assets/liabilities EUR 836,741.52 0.35
Net assets of the Subfund EUR 236,723,753.57 100.00
* As at the reporting date, this position was partly or fully pledged/segregated.
The Subfund in figures
30/09/2018 30/09/2017 30/09/2016
Net asset value per share in share class currency
- Class A (EUR) (distributing) WKN: 592 729/ISIN: LU0178439401 148.89 151.80 12111
- Class AT (EUR) (accumulating)  WKN: 592 728/ISIN: LU0178439310 10.80 10.79 8.42
- Class CT (EUR) (accumulating)  WKN: 592 732/ISIN: LU0178439666 10.20 10.24 8.03
- Class | (EUR) (distributing) WKN: 592 737/ISIN: LU0178440839 12.02 12.26 9.77
- Class IT8 (EUR) (accumulating)  WKN: A2D J4F/ISIN: LU1546388650 1,142.82 1,134.81 -
- Class RT (EUR) (accumulating)  WKN: A2D WZ4/ISIN: LU1677193333 99.22 -- -
- Class WT (EUR) (accumulating)  WKN: A2J GEE/ISIN: LU1794554805 1,033.38 -- -
Shares in circulation 19,254,376 23,197,637 16,653,171
- Class A (EUR) (distributing) WKN: 592 729/ISIN: LU0178439401 18,063 16,629 30,930
- Class AT (EUR) (accumulating)  WKN: 592 728/ISIN: LU0178439310 4,349,086 7,824,816 5,285,856
- Class CT (EUR) (accumulating)  WKN: 592 732/ISIN: LU0178439666 3,862,913 3,889,549 3,973,544
- Class | (EUR) (distributing) WKN: 592 737/ISIN: LU0178440839 11,002,212 11,448,643 7,362,841
- Class IT8 (EUR) (accumulating)  WKN: A2D J4F/ISIN: LU1546388650 1 18,001 --
- Class RT (EUR) (accumulating)  WKN: A2D WZ4/ISIN: LU1677193333 7,973 -- --
- Class WT (EUR) (accumulating)  WKN: A2J GEE/ISIN: LU1794554805 14,129 -- --
Subfund assets in millions of EUR 236.7 2875 152.1

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 6 to 61.

Any inconsistencies in the total shares in circulation are the result of rounding differences.
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Breakdown of Subfund Net Assets

in%
France 3235
Germany 2847
Spain 9.10
The Netherlands 8.59
Italy 592
Belgium 337
Austria 336
Finland 323
Other countries 4.56
Other net assets 1.05
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations

for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Best Styles Euroland Equity

2017/2018 2016/2017
EUR EUR

Interest on
- bonds 0.00 0.00
- cash at banks 0.00 0.00
- swap transactions 0.00 0.00
- time deposits 0.00 0.00
Interest on credit balances
- positive interest rate 0.00 897,660.73
- negative interest rate -14,525.79 -28,787.20
Dividend income 6,593,589.02 8,447,029.35
Income from
- investment funds 0.00 0.00
- contracts for difference 0.00 0.00
Other income 0.00 0.00
Total income 6,579,063.23 9,315,902.88
Interest paid on
- bank liabilities -1,909.71 -3,716.74
- swap transactions 0.00 0.00
- contracts for difference 0.00 0.00
Other interest paid 0.00 0.00
Taxe d’Abonnement -58,496.93 -70,447.70
Performance fee 0.00 0.00
All-in-fee -2,510,801.61 -2,479,324.05
Other expenses -110,496.98 0.00
Total expenses -2,681,705.23 -2,553,488.49
Equalisation on net income/loss 0.00 -87,117.26
Net income/loss 3,897,358.00 6,675,297.13
Realised gain/loss on
- financial futures transactions 292,570.55 875,854.15
- foreign exchange -20,878.21 -12,798.33
- forward foreign exchange transactions 0.00 0.00
- options transactions 0.00 0.00
- securities transactions 9,318,727.35 8,327,895.08
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
Equalisation on net realised gain/loss 0.00 600,868.21
Net realised gain/loss 13,487,777.69 16,467,116.24
Changes in unrealised appreciation/depreciation on
- financial futures transactions -25,900.00 113,350.00
- foreign exchange 57.54 2,555.01
- forward foreign exchange transactions 0.00 0.00
- options transactions 0.00 0.00
- securities transactions -14,215,826.32 33,781,878.97
- CFD transactions 0.00 0.00
- swap transactions 0.00 0.00
- TBA transactions 0.00 0.00
Result of operations -753,891.09 50,364,900.22

For additional information please refer to the section “Notes to the Financial Statements”.
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Allianz Best Styles Euroland Equity

Statement of Net Assets
as at 30/09/2018 resp. liquidation date (if any)

30/09/2018 30/09/2017
EUR EUR

Securities and money-market instruments
(Cost price EUR 223,241,613.69) 23424322558 284,889,525.91
Time deposits 0.00 0.00
Cash at banks 1,643,036.47 2,968,270.76
Premiums paid on purchase of options 0.00 0.00
Upfront-payments paid on swap transactions 0.00 0.00
Interest receivable on
- bonds 0.00 0.00
- time deposits 0.00 0.00
- swap transactions 0.00 0.00
Dividend receivable 607,176.00 450,840.58
Income from investment units receivable 0.00 0.00
Receivable on
- subscriptions of fund shares 43731227 1,259,395.32
- securities transactions 0.00 0.00
Other receivables 0.00 0.00
Unrealised gain on
- options transactions 0.00 0.00
- futures transactions 750.00 26,650.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions 0.00 0.00
Total Assets 236,931,500.32 289,594,682.57
Liabilities to banks 0.00 -297.55
Other interest liabilities 0.00 0.00
Premiums received on written options 0.00 0.00
Upfront-payments received on swap transactions 0.00 0.00
Interest liabilities on swap transactions 0.00 0.00
Payable on
- redemptions of fund shares -14,553.00 -1,721,300.97
- securities transactions 0.00 0.00
Capital gain tax payable 0.00 0.00
Swing pricing 0.00 0.00
Other payables -193,193.75 -339,053.81
Unrealised loss on
- options transactions 0.00 0.00
- futures transactions 0.00 0.00
- TBA transactions 0.00 0.00
- swap transactions 0.00 0.00
- contract for difference transactions 0.00 0.00
- forward foreign exchange transactions 0.00 0.00
Total Liabilities -207,746.75 -2,060,652.33
Net assets of the Subfund 236,723,753.57 287,534,030.24

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Best Styles Euroland Equity

2017/2018 2016/2017
EUR EUR

Net assets of the Subfund at the beginning of the reporting period 287,534,030.24 152,096,523.60
Subscriptions 129,988,447.11 249,738,183.87
Redemptions -176,388,885.53 -161,865,101.38
Distribution -3,655,947.16 -2,286,725.12
Equalization 0.00 -513,750.95
Result of operations -753,891.09 50,364,900.22
Net assets of the Subfund at the end of the reporting period 236,723,753.57 287,534,030.24
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018 2016/2017
Number of shares
- at the beginning of the reporting period 23,197,637 16,653,171
-issued 8,809,804 20,835,601
- redeemed -12,753,065 -14,291,135
- at the end of the reporting period 19,254,376 23,197,637
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Allianz Best Styles Euroland Equity Risk Control

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 61,007,810.71 97.08
Equities 58,809,817.19 93.58
Austria 549,235.24 0.88
AT0000743059  OMV Shs 8,002 EUR 48420 387,456.84 0.62
AT0000937503  Voestalpine Shs 4127 EUR 39.200 161,778.40 0.26
Belgium 1,539,876.65 245
BE0974293251  Anheuser-Busch InBev Shs 15481 EUR 75.890 1,174,853.09 1.87
BE0003739530  UCB Shs 4,687 EUR 77.880 365,023.56 0.58
Finland 589,324.05 0.94
F10009013296 Neste Shs 4280 EUR 71.940 307,903.20 0.49
FI0009000681 Nokia Shs 58,001 EUR 4.852 281,420.85 0.45
France 23,342,257.49 37.13
FRO000120073  Air Liquide Shs 7255 EUR 113.150 820,903.25 131
NLO000235190  Airbus Shs 13,796 EUR  109.000 1,503,764.00 239
FRO000120628  AXA Shs 63,958 EUR 23.100 1,477,429.80 235
FRO000131104  BNP Paribas Shs 22,757 EUR 53.180 1,210,217.26 193
FRO000120503  Bouygues Shs 8431 EUR 36.980 311,778.38 0.50
FRO000045072  Crédit Agricole Shs 29291 EUR 12490 365,844.59 058
FR0O000120644  Danone Shs 10,650 EUR 66.950 713,017.50 1.13
FR0O010242511  Electricité de France Shs 16,359 EUR 15.160 248,002.44 039
FR0010208488  Engie Shs 82,121 EUR 12.530 1,028,976.13 1.64
FRO000121667 Essilor International Cie Generale d'Optique Shs 2,503 EUR  128.600 321,885.80 0.51
FR0010259150  Ipsen Shs 1260 EUR  146.600 184,716.00 0.29
FRO000121485  Kering Shs 1,383 EUR 465400 643,648.20 1.02
FR0000120321  L'Oréal Shs 5180 EUR 209200 1,083,656.00 172
FRO000121014 LVMH Louis Vuitton Moét Hennessy Shs 8395 EUR 309.950 2,602,030.25 414
FRO000120560  Neopost Shs 15401 EUR 26220 403,814.22 0.64
FR0O000133308  Orange Shs 82,824 EUR 13.830 1,145,455.92 1.82
FRO000073272  Safran Shs 8655 EUR 122100 1,056,775.50 1.68
FRO000120578  Sanofi Shs 28,571 EUR 77.130 2,203,681.23 351
FR0O000121972  Schneider Electric Shs 8,618 EUR 69.980 603,087.64 0.96
FRO000130809  Societé Générale Shs 22,138 EUR 36.955 818,109.79 1.30
FRO000051807  Teleperformance Shs 1,768 EUR  162.900 288,007.20 0.46
FR0000120271  TOTAL Shs 59,445 EUR 56.030 3,330,703.35 530
FR0O000125486  Vinci Shs 9,670 EUR 81.820 791,199.40 126
FRO000127771  Vivendi Shs 8332 EUR 22270 185,553.64 030
Germany 17,942,108.36 28.56
DEOOOATEWWWO adidas Shs 2920 EUR  210.900 615,828.00 0.98
DE0008404005  Allianz Shs 9239 EUR 194.820 1,799,941.98 2.86
DEOOOBASF111  BASF Shs 18328 EUR 76.550 1,403,008.40 223
DEOOOBAY0017  Bayer* Shs 18773 EUR  77.060 1,446,647.38 230
DE0005190003  Bayerische Motoren Werke Shs 9,796 EUR 78.180 765,851.28 122
DE0006062144  Covestro Shs 5988 EUR 69.840 418,201.92 0.67
DE0007100000  Daimler Shs 18216 EUR 55.060 1,002,972.96 1.60
DEO005810055  Deutsche Borse Shs 1,036 EUR 116.800 121,004.80 0.19
DE0008232125  Deutsche Lufthansa Shs 15,746 EUR 21.040 331,295.84 0.53
DE0005552004  Deutsche Post Shs 12,128 EUR 30.930 375,119.04 0.60
DE0005557508  Deutsche Telekom Shs 69,915 EUR 14.070 983,704.05 157
DE0005785604  Fresenius Shs 4921 EUR 63.480 312,385.08 0.50
DEOOOA2E4L75  Linde Shs 3,143 EUR  205.600 646,200.80 1.03
DEOOOBFB0019  Metro Shs 11,118 EUR 13.550 150,648.90 024
DE0008430026  Minchener Rickversicherungs-Gesellschaft Shs 1,675 EUR  191.900 321,432.50 0.51
DE0007030009  Rheinmetall Shs 2,020 EUR 89.780 181,355.60 029
DE0007164600  SAP Shs 26,113 EUR 107.940 2,818,637.22 4.49
DEOOOSHAO0159  Schaeffler Shs 22,734 EUR 10.855 246,777.57 039
DE0007236101  Siemens Shs 18617 EUR  111.160 2,069,465.72 3.29
DEOOOWAF3001  Siltronic Shs 2,825 EUR  107.200 302,840.00 0.48

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
DE0008303504  TAG Immobilien Shs 11,855 EUR 20360 241,367.80 038
DE0007664039  Volkswagen Shs 7352 EUR 152160 1,118,680.32 178
DEOOOAIML7J1  Vonovia Shs 6,420 EUR 41.860 268,741.20 043
Ireland 814,597.38 1.29
IE0001827041 CRH Shs 7,584 EUR 28.500 216,144.00 034
IE0004906560 Kerry Group -A- Shs 1,987 EUR 95.100 188,963.70 030
IEOOB1RR8406  Smurfit Kappa Group Shs 12,058 EUR 33.960 409,489.68 0.65
Italy 3,180,170.35 5.06
IT0000062072 Assicurazioni Generali Shs 28,014 EUR 14975 419,509.65 0.67
IT0003128367 Enel Shs 175,729 EUR 4412 77531635 123
IT0003132476 Eni Shs 41,271 EUR 16.422 677,752.36 1.08
IT0000072618 Intesa Sanpaolo Shs 211,960 EUR 2252 477,227.94 0.76
ITO000062957 Mediobanca Banca di Credito Finanziario Shs 38,574 EUR 8.786 338911.16 0.54
ITO000433307 Saras Shs 205,739 EUR 1.834 377,325.33 0.60
IT0O003497168 Telecom Italia (Milano) Shs 214,123 EUR 0.533 114,127.56 0.18
Luxembourg 333,438.45 0.53
LU1598757687  ArcelorMittal Shs 12345 EUR 27.010 333,438.45 0.53
Spain 6,314,456.27 10.06
ES0157097017  Almirall Shs 21982 EUR 17.700 389,081.40 0.62
ES0109067019  Amadeus IT Group Shs 7,806 EUR 81.260 634,315.56 101
ES0113211835  Banco Bilbao Vizcaya Argentaria Shs 96,662 EUR 5511 532,704.28 0.85
ES0113900J37 Banco Santander Shs 355969 EUR 4380 1,558,966.24 248
ES0140609019  CaixaBank Shs 87,558 EUR 3.928 343,927.82 0.55
ES0130625512 Ence Energia y Celulosa Shs 51,173 EUR 8.850 452.881.05 0.72
ES0144580Y14  Iberdrola Shs 145,680 EUR 6.362 926,816.16 148
ES0148396007 Industria de Disefio Textil Shs 12,746 EUR 26360 335,984.56 0.53
ES0173516115  Repsol Shs 10,796 EUR 17.255 186,284.98 030
ES0178430E18  Telefénica Shs 138549 EUR 6.882 953,494.22 1.52
The Netherlands 4,204,352.95 6.68
NLO011794037  Ahold Delhaize Shs 52,446 EUR 19.826 1,039,794.40 1.65
NL0010273215  ASML Holding Shs 8,660 EUR  162.680 1,408,808.80 224
NLO011821202  ING Groep Shs 64,068 EUR 11.338 726,402.98 116
NLO000009538  Philips Shs 18,821 EUR 39.865 750,299.17 119
NLO000395903  Wolters Kluwer Shs 5210 EUR 53.560 279,047.60 0.44
Participating Shares 2,100,164.96 3.34
The Netherlands 357,108.40 0.57
NLO011540547  ABN AMRO Group (CVA's) Shs 15235 EUR 23440 357,108.40 0.57
United Kingdom 1,743,056.56 2.77
NLO000009355  Unilever (CVAs) Shs 36,148 EUR 48220 1,743,056.56 277
REITs (Real Estate Investment Trusts) 97,828.56 0.16
France 97,828.56 0.16
FRO013326246  Unibail-Rodamco-Westfield Real
Estate Investment Trust Shs 558 EUR 175320 97,828.56 0.16
Investments in securities and money-market instruments 61,007,810.71 97.08
Deposits at financial institutions 1,694,059.11 2.70
Sight deposits 1,694,059.11 2.70
Cash at Broker and Deposits for
collateralisation of derivatives 1,694,059.11 270
Investments in deposits at financial institutions 1,694,059.11 2.70
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Investment Portfolio as at 30/09/2018

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2018 gain/loss Subfund
Contracts assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -890,864.55 -1.41
Options Transactions -890,864.55 -1.41
Long Put Options on Indices -804,391.70 -1.26
Put 2660 Euro Stoxx 50 02/20 Ctr 1,497 EUR 65.204 -57,682.74 -0.09
Put 2660 Euro Stoxx 50 03/20 Ctr 1497 EUR 68588 -57,898.73 -0.09
Put 2660 Euro Stoxx 50 04/19 Ctr 602 EUR 14.570 -34,473.16 -0.05
Put 2660 Euro Stoxx 50 05/19 Ctr 1,180 EUR 21.605 -47,543.44 -0.08
Put 2660 Euro Stoxx 50 06/19 Ctr 1,205 EUR 28.048 -51,117.06 -0.08
Put 2660 Euro Stoxx 50 06/20 Ctr 1,497 EUR 60.344 -55,733.87 -0.09
Put 2660 Euro Stoxx 50 07/19 Ctr 1,497 EUR 29477 -59,529.42 -0.09
Put 2660 Euro Stoxx 50 08/19 Ctr 1,497 EUR 36.737 -55,969.88 -0.09
Put 2660 Euro Stoxx 50 09/19 Ctr 1,497 EUR 41416 -56,749.43 -0.09
Put 2660 Euro Stoxx 50 10/19 Ctr 1,497 EUR 46.647 -56,805.76 -0.09
Put 2660 Euro Stoxx 50 11/19 Ctr 1,497 EUR 51.050 -56,839.53 -0.09
Put 2660 Euro Stoxx 50 12/19 Ctr 1,497 EUR 56.695 -55,970.18 -0.09
Put 2700 Euro Stoxx 50 Index 06/20 Ctr 97 EUR 98.100 -21,922.00 -0.03
Put 2700 Euro Stoxx 50 Index 12/20 Ctr 125 EUR  127.250 -16,194.50 -0.03
Put 2750 DJ EURO STOXX 50 Index 06/20 Ctr 222 EUR 108550 -39,271.00 -0.06
Put 2750 DJ EURO STOXX 50 Index 12/20 Ctr 23 EUR 139.700 -2,599.00 0.00
Put 2800 DJ EURO STOXX 50 Index 06/20 Ctr 222 EUR  120.000 -45,200.00 -0.07
Put 2800 DJ EURO STOXX 50 Index 12/19 Ctr 52 EUR 75.400 -14,322.00 -0.02
Put 2850 DJ EURO STOXX 50 Index 12/19 Ctr 29 EUR 84.100 -4,284.00 -0.01
Put 2900 DJ EURO STOXX 50 Index 06/20 Ctr 118 EUR 146350 -14,286.00 -0.02
Short Call Options on Indices -191,975.00 -0.32
Call 3375 Euro Stoxx 50 Index 10/18 Ctr 250 EUR 58250 -110,025.00 -0.18
Call 3400 DJ EURO STOXX 50 W4 Index 09/18 Ctr -150 EUR 26300 -22,500.00 -0.04
Call 3400 Euro Stoxx 50 Index 10/18 Ctr -100 EUR 38250 -26,150.00 -0.04
Call 3425 Euro Stoxx 50 Index 10/18 Ctr -100 EUR 35.800 -22,200.00 -0.04
Call 3450 Euro Stoxx 50 Index 10/18 Ctr -100 EUR 23.100 -11,100.00 -0.02
Short Put Options on Indices 105,502.15 0.17
Put 2660 Euro Stoxx 50 04/19 Ctr -602  EUR 14570 16,705.61 0.03
Put 2660 Euro Stoxx 50 05/19 Ctr -1,180 EUR 21.605 16,059.42 0.03
Put 2660 Euro Stoxx 50 06/19 Ctr -1,205 EUR 28.048 26,247.02 0.04
Put 2660 Euro Stoxx 50 07/19 Ctr -1,497 EUR 29477 20,399.59 0.03
Put 2660 Euro Stoxx 50 08/19 Ctr -1,497 EUR 36.737 23,237.27 0.04
Put 2660 Euro Stoxx 50 09/19 Ctr -1497 EUR 41416 2,853.24 0.00
Investments in derivatives -890,864.55 -141
Net current assets/liabilities EUR 1,022,821.20 1.63
Net assets of the Subfund EUR 62,833,826.47 100.00

* As at the reporting date, this position was partly or fully pledged/segregated.

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

Allianz Best Styles Euroland Equity Risk Control

30/09/2018

Net asset value per share in share class currency

- Class IT (EUR) (accumulating)

- Class RT (EUR) (accumulating)

- Class W (EUR) (distributing)

- Class WT (EUR) (accumulating)
Shares in circulation

- Class IT (EUR) (accumulating)

- Class RT (EUR) (accumulating)

- Class W (EUR) (distributing)

- Class WT (EUR) (accumulating)

Subfund assets in millions of EUR

WKN: A2J E4L/ISIN: LU1728568020

WKN: A2J E4U/ISIN: LU1728568962
WKN: A2J E4AM/ISIN: LU1728568293
WKN: A2J E4N/ISIN: LU1728568376

WKN: A2J E4L/ISIN: LU1728568020

WKN: A2J E4U/ISIN: LU1728568962
WKN: A2J E4AM/ISIN: LU1728568293
WKN: A2J E4N/ISIN: LU1728568376

997.44
99.67
998.46
998.64
62,942
1931
10
61,000
1

62.8

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 6 to 61.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

France 37.29
Germany 28.56
Spain 10.06
The Netherlands 725
Italy 5.06
United Kingdom 277
Belgium 245
Other countries 3.64
Other net assets 292
Net Assets 100.00
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Allianz Best Styles Euroland Equity Risk Control

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018
EUR

Interest on
- bonds 0.00
- cash at banks 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 0.00
- negative interest rate -5333.43
Dividend income 1,063,893.16
Income from
- investment funds 0.00
- contracts for difference 0.00
Other income 0.00
Total income 1,058,559.73
Interest paid on
- bank liabilities -3,833.87
- swap transactions 0.00
- contracts for difference 0.00
Other interest paid 0.00
Taxe d’Abonnement -3,470.55
Performance fee 0.00
All-in-fee -126,947.15
Other expenses 0.00
Total expenses -134,251.57
Equalisation on net income/loss 0.00
Net income/loss 924,308.16
Realised gain/loss on
- financial futures transactions -14,582.10
- foreign exchange -21.71
- forward foreign exchange transactions 0.00
- options transactions 148,937.20
- securities transactions -819,418.94
- CFD transactions 0.00
- swap transactions 0.00
Equalisation on net realised gain/loss 0.00
Net realised gain/loss 239,222.61
Changes in unrealised appreciation/depreciation on
- financial futures transactions 0.00
- foreign exchange 1291
- forward foreign exchange transactions 0.00
- options transactions -890,864.55
- securities transactions -571,242.52
- CFD transactions 0.00
- swap transactions 0.00
- TBA transactions 0.00
Result of operations -1,222,871.55

"

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30/09/2018 resp. liquidation date (if any)

Allianz Best Styles Euroland Equity Risk Control

30/09/2018
EUR

Securities and money-market instruments
(Cost price EUR 61,579,053.23) 61,007,810.71
Time deposits 0.00
Cash at banks 1,694,059.11
Premiums paid on purchase of options 2,585,345.05
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 92,099.95
Income from investment units receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 0.00
Unrealised gain on
- options transactions 105,502.15
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 65,484,816.97
Liabilities to banks -1,203,975.70
Other interest liabilities 0.00
Premiums received on written options -424,938.43
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions 0.00
Capital gain tax payable 0.00
Swing pricing 0.00
Other payables -25,709.67
Unrealised loss on
- options transactions -996,366.70
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- contract for difference transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -2,650,990.50
Net assets of the Subfund 62,833,826.47

For additional information please refer to the section “Notes to the Financial Statements”.
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Allianz Best Styles Euroland Equity Risk Control

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018
EUR

Net assets of the Subfund at the beginning of the reporting period 0.00
Subscriptions 64,057,709.80
Redemptions -1,011.78
Result of operations -1,222,871.55
Net assets of the Subfund at the end of the reporting period 62,833,826.47
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2017/2018
Number of shares
- at the beginning of the reporting period 0
- issued 62,943
- redeemed -1
- at the end of the reporting period 62,942

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Europe Equity

Investment Portfolio as at 30/09/2018

Allianz Best Styles Europe Equity

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 984,223,136.15 95.45
Equities 970,347,523.62 94.11
Australia 5,001,286.34 0.49
GB0000566504  BHP Billiton Shs 266,087 GBP 16.700 5,001,286.34 0.49
Austria 6,074,416.23 0.59
AT0000969985 AT&S Austria Technologie & Systemtechnik Shs 31,041 EUR 19.640 609,645.24 0.06
AT0000652011  Erste Group Bank Shs 87,185 EUR 35.930 3,132,557.05 030
AT0000743059  OMV Shs 31222 EUR 48420 1,511,769.24 0.15
ATO000APOST4  Osterreichische Post Shs 22,727 EUR 36.100 820,444.70 0.08
Belgium 3,256,401.60 031
BE0O003790079  Barco Shs 4,794 EUR  115.000 551,310.00 0.05
BEO003565737  KBC Group Shs 7980 EUR 64.940 518,221.20 0.05
BE0003739530  UCB Shs 28,080 EUR 77.880 2,186,870.40 021
Denmark 9,583,836.38 0.92
DK0010274414  Danske Bank Shs 107,801 DKK  167.550 242222735 023
DKO0060655629  Dfds Shs 31,343 DKK 322.800 1,356,818.54 0.13
DK0060534915  Novo Nordisk -B- Shs 61,919 DKK  305.850 2,539,686.44 025
DK0060094928  Orsted Shs 30,520 DKK  433.000 1,772,230.09 0.17
DK0060036564  Spar Nord Bank Shs 44360 DKK  60.000 356,936.10 0.03
DK0060477503  Topdanmark Shs 28,870 DKK  293.400 1,135,937.86 0.11
Faroe Islands 1,472,076.73 0.14
FOO0000000179  Bakkafrost Shs 27,758 NOK  503.000 1,472,076.73 0.14
Finland 28,025,906.24 271
FI0009002471 Citycon Shs 313,581 EUR 1.794 562,564.31 0.05
F10009900476 Cramo Shs 52,742 EUR 19.350 1,020,557.70 0.10
F14000062385 DNA Shs 102,290 EUR 19.300 1,974,197.00 0.19
FI0009007884 Elisa Shs 45237 EUR 36.730 1,661,555.01 0.16
F10009003230 Finnair Shs 102,500 EUR 7.085 726,212.50 0.07
FI0009013296 Neste Shs 65,780 EUR 71.940 4,732,213.20 0.46
FI0009005961 Stora Enso -R- Shs 447757 EUR 16.455 7367,841.44 071
FI0009005987  UPM-Kymmene Shs 292,006 EUR 34180 9,980,765.08 097
France 178,085,639.71 17.28
FRO000031122  Air France-KLM Shs 193,440 EUR 8.764 1,695,308.16 0.16
NLO000235190  Airbus Shs 63,020 EUR  109.000 6,869,180.00 0.67
FR0O010313833  Arkema Shs 38,847 EUR  105.950 4,115,839.65 0.40
FRO000051732  Atos Shs 10,020 EUR  102.500 1,027,050.00 0.10
FR0O000120628  AXA Shs 287,650 EUR 23.100 6,644,715.00 0.64
FRO000035164  Beneteau Shs 49490 EUR 14.060 695,829.40 0.07
FRO000131104  BNP Paribas Shs 151,027 EUR 53.180 8,031,615.86 0.78
FRO000120503  Bouygues Shs 189,592 EUR 36.980 7,011,112.16 0.68
FRO000125007  Compagnie de Saint-Gobain Shs 65,600 EUR 37.115 2,434,744.00 0.24
FRO000121261  Compagnie Générale des Etablissements Michelin Shs 75501 EUR  103.450 7,810,578.45 0.76
FRO000053381  Derichebourg Shs 182,770 EUR 4648 849,514.96 0.08
FRO000130452  Eiffage Shs 91,409 EUR 96.340 8,806,343.06 0.85
FR0010242511  Electricité de France Shs 227,620 EUR 15.160 3,450,719.20 033
FRO012435121  Elis Shs 21,290 EUR 20.000 425,800.00 0.04
FR0010208488  Engie Shs 736,152 EUR 12.530 9,223,984.56 0.89
FRO000121147  Faurecia Shs 44220 EUR 52.140 2,305,630.80 022
FRO011476928  Fnac Darty Shs 12,230 EUR 69.150 845,704.50 0.08
FRO010259150  Ipsen Shs 7470 EUR  146.600 1,095,102.00 0.11
FR0O000121485  Kering Shs 9,478 EUR  465.400 4,411,061.20 043
FR0O000121014  LVMH Moét Hennessy Louis Vuitton Shs 31,822 EUR  309.950 9,863,228.90 0.96
FRO010112524  Nexity Shs 10,560 EUR 47.940 506,246.40 0.05
FRO000133308  Orange Shs 672930 EUR  13.830 9,306,621.90 0.90
FRO000120693  Pernod Ricard Shs 42235 EUR  141.850 5,991,034.75 0.58
FRO000121501  Peugeot Shs 197,642 EUR 23510 4,646,563.42 0.45
FRO000131906  Renault Shs 60,303 EUR 74.650 4,501,618.95 044
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Allianz Best Styles Europe Equity

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/  30/09/2018 iNEUR  Subfund

Contracts assets

FR0O013269123  Rubis Shs 14500 EUR 46360 672,220.00 0.07
FRO000073272  Safran Shs 20,780 EUR 122100 2,537,238.00 025
FR0O000120578  Sanofi Shs 235734 EUR  77.130 18,182,163.42 176
FR0010411983  SCOR Shs 80,730 EUR 40380 3,259,877.40 032
FRO000130809  Société Générale Shs 90,093 EUR 36955 3,329,386.82 032
FRO000120271  TOTAL Shs 374251 EUR 56030  20,969,283.53 203
FRO005691656  Trigano Shs 4980 EUR 95750 476,835.00 0.05
FRO000054470  Ubisoft Entertainment Shs 53,527 EUR 93.680 5,014,409.36 049
FRO000125486  Vinci Shs 120,795 EUR  81.820 9,883,446.90 096
FR0000052870  XPO Logistics Europe Shs 3,933 EUR  304.000 1,195,632.00 0.12
Germany 124,063,418.08 12.05
DE0008404005  Allianz Shs 71306 EUR 194.820 13,891,834.92 135
DE0006766504  Aurubis Shs 40,642 EUR 59740 2,427,953.08 024
DEOOOBASF111  BASF Shs 148689 EUR 76550 11,382,142.95 1.10
DEOOOBAY0017  Bayer Shs 43833 EUR  77.060 3,377,770.98 033
DE0005190003  Bayerische Motoren Werke Shs 112,618 EUR 78.180 8,804,475.24 0.85
DE0005439004  Continental Shs 18388 EUR  149.950 2,757,280.60 027
DE0006062144  Covestro Shs 82,050 EUR  69.840 5,730,372.00 056
DEOOOAOLAUPL  CropEnergies Shs 58430 EUR 4,650 271,699.50 0.03
DE0007100000  Daimler Shs 158004 EUR  55.060 8,699,700.24 084
DE0008232125  Deutsche Lufthansa Shs 205262 EUR  21.040 4318,712.48 042
DE0008019001  Deutsche Pfandbriefbank Shs 108,730 EUR 12.900 1,402,617.00 0.14
DE0005552004  Deutsche Post Shs 216,618 EUR 30930 6,699,994.74 0.65
DE0005557508  Deutsche Telekom Shs 931,828 EUR 14.070 13,110,819.96 1.28
DEOOOAOHN5C6  Deutsche Wohnen Shs 138301 EUR 41010 5671,724.01 055
DE0005773303  Fraport Frankfurt Airport Services Worldwide Shs 35,890 EUR 75.420 2,706,823.80 0.26
DE0006200108  Indus Holding Shs 10095 EUR  53.600 541,092.00 0.05
DEOOOA2NB601  Jenoptik Shs 34,848 EUR  31.840 1,109,560.32 011
DEOOOBFB0019  METRO Shs 284300 EUR  13.550 3,852,265.00 037
LU0307018795  SAF-Holland Shs 42,864 EUR 12990 556,803.36 0.05
DE0007164600  SAP Shs 43523 EUR  107.940 4,697,872.62 046
DE0007236101  Siemens Shs 27272 EUR 111160 3,031,555.52 029
DE0007231334  Sixt Shs 7460 EUR 69400 517,724.00 0.05
DEOOOTUAGO00  TUI Shs 323552 GBP  14.610 5320,297.24 052
DEOOOUNSEO18  Uniper Shs 115940 EUR 26.600 3,084,004.00 030
DE0007664039  Volkswagen Shs 21580 EUR 152160 3,283,612.80 032
DEOOOAIML7J1  Vonovia Shs 130,002 EUR  41.860 5,441,883.72 053
DEO0OOVTG9999 VTG Shs 8540 EUR 52700 450,058.00 0.04
DEOOOWCHB881 Wacker Chemie Shs 8,560 EUR  107.800 922,768.00 0.09
Ireland 4,628,507.40 0.45
GBOOBBQ38507  Keywords Studios Shs 47,460 GBP  19.980 1,067,246.67 0.10
IE0004927939 Kingspan Group Shs 22260 EUR 40260 896,187.60 0.09
IEOOBIRR8406  Smurfit Kappa Group Shs 78460 GBP  30.180 2,665073.13 026
Israel 2,609,090.59 0.25
1L0011284465 Plus500 Shs 170,580 GBP  13.590 2,609,090.59 025
Italy 48,606,905.98 471
IT0001233417  A2A Shs 1,219,670 EUR 1.505 1,835,603.35 0.18
IT0001207098  ACEA Shs 27290 EUR 12830 350,130.70 0.03
ITO000084027  ASTM Shs 105547 EUR 18360 1,937,842.92 0.19
IT0005176406  Enav Shs 142,090 EUR 4160 591,094.40 0.06
IT0003128367  Enel Shs 2,420,955 EUR 4412 10,681,253.46 1.04
IT0003132476  Eni Shs 315980 EUR 16422 5,189,023.56 050
IT0O001157020  ERG Shs 132959 EUR  17.700 2,353,374.30 023
NLO011585146  Ferrari Shs 6320 EUR  120.900 764,088.00 0.07
IT0001250932  Hera Shs 430,180 EUR 2.692 1,158,044.56 011
IT0000072618 Intesa Sanpaolo Shs 2,140,808 EUR 2252 4.820,029.21 047

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Europe Equity

Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/  30/09/2018 iNEUR  Subfund

Contracts assets

[T0005211237 ltalgas Shs 576,753 EUR 4,697 2,709,008.84 026
IT0004965148 Moncler Shs 54,100 EUR 38220 2,067,702.00 0.20
ITO003796171 Poste Italiane Shs 510,840 EUR 6816 3,481,885.44 0.34
IT0003153415 Snam Shs 1,003316 EUR 3.703 3,715,279.15 036
IT0003201198 Societa Iniziative Autostradali e Servizi Shs 121,420 EUR 12.590 1,528,677.80 0.15
IT0005162406 ~ Technogym Shs 125,160 EUR  10.670 1,335,457.20 0.13
IT0003497168  Telecom Italia (Milano) Shs 1,257,250 EUR 0533 670,114.25 0.06
IT0005239360 UniCredit Shs 262,260 EUR 13.034 3,418,296.84 033
Luxembourg 4,177,709.10 0.41
LU1598757687 ArcelorMittal Shs 74,690 EUR 27.010 2,017,376.90 0.20
LU1673108939 Aroundtown Shs 281,660 EUR 7.670 2,160,332.20 0.21
Norway 21,871,678.41 2.13
NO0010073489  Austevoll Seafood Shs 386,017 NOK  114.000 4,639,653.77 0.45
NO0010657505  Borregaard Shs 54190 NOK  84.600 48335232 0.05
NO0010096985  Equinor Shs 213,810 NOK 231200 5211,82871 0.51
NO0003096208  Leroy Seafood Group Shs 322,170 NOK  67.420 2,290,066.72 022
NO0003054108  Marine Harvest Shs 113,850 NOK  189.900 2,279461.65 022
NO0005052605  Norsk Hydro Shs 458890 NOK 48620 2,352,327.79 023
NO0010063308 Telenor Shs 272468 NOK  160.650 4,614,987.45 045
Portugal 733,262.27 0.07
PTSONOAMO001 Sonae Shs 818,830 EUR 0.896 733,262.27 0.07
Russia 5,046,733.01 0.49
GBOOB71N6K86  Evraz Shs 793,620 GBP 5.650 5,046,733.01 049
South Africa 2,161,778.03 0.21
ZAE000255360  Old Mutual Shs 1,171900 GBP 1.639 2,161,778.03 0.21
Spain 37,197,718.96 3.61
ES0167050915  ACS Actividades de Construccion y Servicios Shs 18312 EUR 37.100 679,375.20 0.07
ES0113211835 Banco Bilbao Vizcaya Argentaria Shs 1,035240 EUR 5511 5,705,207.64 0.55
ES0113860A34  Banco de Sabadell Shs 560,010 EUR 1354 758,253.54 0.07
ES0113900J37 Banco Santander Shs 731584 EUR 4380 3,203,972.13 031
ES0140609019 CaixaBank Shs 284,190 EUR 3.928 1,116,298.32 0.11
ES0105630315  CIE Automotive Shs 66,944 EUR 27.100 1,814,182.40 0.18
ES0130670112 Endesa Shs 201,180 EUR 18570 3,735,912.60 036
ES0105130001  Global Dominion Access Shs 43,988 EUR 5220 229,617.36 0.02
ES0144580Y14 Iberdrola Shs 1,069,831 EUR 6.362 6,806,264.82 0.66
ESO173516115  Repsol Shs 362,874 EUR 17.255 6,261,390.87 061
ES0178430E18 Telefénica Shs 1,000,762 EUR 6.882 6,887,244.08 0.67
Sweden 41,810,309.80 4.03
SE0009155005 Ahlsell Shs 228230 SEK 50.150 1,111,835.38 0.11
SE0011088665 Boliden Shs 135486 SEK  241.150 3,173,792.35 031
SE0005999778 ~ Com Hem Holding Shs 71,040 SEK 148400 1,024,079.51 0.10
SE0007691613  Dometic Group Shs 114220 SEK  79.100 877,638.08 0.09
SE0000103814 Electrolux -B- Shs 122,300 SEK  193.750 2,301,786.24 0.22
SE0000163628 Elekta -B- Shs 168440 SEK  121.800 1,992,917.60 0.19
SE0009922164 Essity -B- Shs 129,110 SEK  222.700 2,793,038.48 0.27
SE0007126115  Hemfosa Fastigheter Shs 211,440 SEK  123.800 2,542,755.58 025
SE0000107401 Investor -A- Shs 18,861 SEK  412.800 756,312.41 0.07
SE0006220018 Inwido Shs 34,520 SEK 67.350 22584226 0.02
SE0000806994 M Shs 31,180 SEK  176.700 535,191.84 0.05
SE0000426546  New Wave Group -B- Shs 39590 SEK 65700 252,666.52 0.02
SE0000106205 Peab Shs 104,020 SEK 81.700 825,535.45 0.08
SE0000667891  Sandvik Shs 502,392 SEK  159.450 7,781,513.23 0.75
SE0007640156  Scandic Hotels Group Shs 77720 SEK 98300 74213537 0.07
SE0000108227 SKF -B- Shs 237,430 SEK  176.100 4,061,549.68 0.39
SE0000112724  Svenska Cellulosa -B- Shs 325210 SEK  100.100 3,162,239.73 031
SE0000242455 Swedbank -A- Shs 161,874 SEK 218600 3,437,352.55 033
SE0000310336 Swedish Match Shs 51,420 SEK 459200 2,293,669.15 0.22
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Investment Portfolio as at 30/09/2018

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/  30/09/2018 iNEUR  Subfund

Contracts assets

SE0000667925  Telia Shs 317,646 SEK  41.030 1,266,023.39 012
SE0000115446  Volvo -B- Shs 42,780 SEK  157.000 652,435.00 0.06
Switzerland 138,489,838.60 13.42
CH0012410517  Baloise Holding Shs 25296 CHF  149.200 3,325,686.31 032
CHO009002962  Barry Callebaut Shs 790 CHF 1,871.000 1,302,451.28 013
CH0012142631  Clariant Shs 82330 CHF 25470 1,847,76896 0.18
CH0198251305  Coca-Cola Shs 50,530 GBP  26.100 1,484,333.19 0.14
CH0012138530  Credit Suisse Group Shs 712220 CHF  14.855 9,322,82278 0.90
CH0012829898  Emmi Shs 850 CHF  736.500 551,635.60 0.05
CHO360674466  Galenica Shs 10990 CHF 56450 546,666.23 0.05
CH0102659627  GAM Holding Shs 235,040 CHF 6.815 1,411,45893 0.14
JEOOB4T3BW6&4  Glencore Shs 1,083,785 GBP 3310 4,036,891.84 039
CH0023868554  Implenia Shs 21,013 CHF 62600 1,159,105.59 011
CH0102484968  Julius Baer Group Shs 59250 CHF  49.600 2,589,587.79 025
CHO0013841017  Lonza Group Shs 38330 CHF 339300 11,459,964.87 111
CH0038863350  Nestlé Shs 260,026 CHF 81540 18,683,063.49 181
CH0012005267  Novartis Shs 346910 CHF 84820 2592839859 251
CH0024608827  Partners Group Holding Shs 2300 CHF  776.000 1,572,715.49 0.15
CH0012032048  Roche Holding Shs 69,578 CHF  238.050 14,594,886.91 142
CH0418792922  Sika Shs 50280 CHF  144.100 6,384,396.59 0.62
NLO000226223  STMicroelectronics Shs 210,830 EUR 15.875 3,346,926.25 0.32
CH0012280076  Straumann Holding Shs 1,980 CHF  740.000 1,291,092.97 013
CH0012255144  Swatch Group Shs 28350 CHF 77300 1,931,048.42 0.19
CH0014852781  Swiss Life Holding Shs 14,052 CHF  371.800 4,603,711.86 045
CHO126881561  Swiss Re Shs 77716 CHF 90560 6,201,652.97 0.60
CHO0311864901 VAT Group Shs 22560 CHF  110.600 2,198,643.57 021
CH0012335540  Vontobel Holding Shs 13,490 CHF  70.000 832,090.56 0.08
CH0011075394  Zurich Insurance Group Shs 43,543 CHF  309.700 11,882,837.56 116
The Netherlands 92,758,382.60 9.00
NLO000303709  Aegon Shs 775360 EUR 5.644 4376,131.84 042
NL0011794037  Ahold Delhaize Shs 479129 EUR  19.826 9,499,211.55 092
NL0010273215  ASML Holding Shs 35610 EUR 162680 5,793,034.80 0.56
NLO011872643  ASR Nederland Shs 86200 EUR 41380 3,566,956.00 035
NLO012866412  BE Semiconductor Industries Shs 50,240 EUR 18.220 915,372.80 0.09
NLO000009827  DSM Shs 55436 EUR  91.660 5,081,263.76 049
NLO012059018  EXOR Shs 41920 EUR 58360 2,446,451.20 024
NLO011832811  ForFarmers Shs 40,490 EUR 9.870 399,636.30 0.04
NL0011821202  ING Groep Shs 162965 EUR 11338 1,847,697.17 0.18
NL0010773842 NN Group Shs 229,001 EUR 38710 8,864,62871 0.86
NLO000379121  Randstad Shs 34940 EUR 45230 1,580,336.20 0.15
NLO011214010  Refresco Group Shs 31,331 EUR  20.800 651,684.80 0.06
GBOOBO3MLX29  Royal Dutch Shell -A- Shs 808505 GBP 26320  23,950257.48 233
GBOOBO3MM408  Royal Dutch Shell -B- Shs 713069 GBP 26870  21,564,570.59 2.09
NLO011821392  Signify Shs 99,070 EUR 22420 2,221,149.40 022
United Arab Emirates 2,012,221.70 0.20
GBOOB7FC0762  NMC Health Shs 52,430 GBP 34100 2,012,221.70 020
United Kingdom 202,911,179.51 19.69
GBOOB1YW4409  3i Group Shs 354751 GBP 9562 3,817,806.91 037
GBOOB1XZS820  Anglo American Shs 208023 GBP  17.220 4,031,680.37 039
GB0000536739  Ashtead Group Shs 153,780 GBP 24510 4242,137.68 041
GB0009895292  AstraZeneca Shs 115,702 GBP 59.930 7,804,170.26 0.76
GB0002162385  Aviva Shs 520,986 GBP 4910 2,879,049.53 028
GB0031348658  Barclays Shs 1,386,863 GBP 1.738 2,713,469.02 026
GB0000811801  Barratt Developments Shs 162,040 GBP 5.640 1,028,591.50 0.10
GB0O0OB02L3W35  Berkeley Group Holdings Shs 43150 GBP  36.880 1,791,073.07 0.17
GBOOB3FLWH99 Bodycote Shs 97,837 GBP 9.120 1,004,244.72 0.10

The accompanying notes form an integral part of these financial statements.
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ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2018 in EUR Subfund
Contracts assets
GB0007980591  BP Shs 2,935,601 GBP 5.968 19,719,000.49 191
GB0002875804  British American Tobacco Shs 358,115 GBP 36.255 14,612,752.00 143
GBOOB15FWH70  Cineworld Group Shs 475335 GBP 3.146 1,683,061.96 0.16
GB0OO0B4YZN328 Coats Group Shs 994,850 GBP 0.833 932,704.77 0.09
GBOOB126KH97  Debenhams Shs 1,417,130 GBP 0.099 158,619.32 0.02
GB0009633180  Dechra Pharmaceuticals Shs 49,150 GBP 22.066 1,220,643.18 0.12
GB0002374006  Diageo Shs 288,947 GBP 27315 8,883,027.09 0.86
GBOOBY9DOY18 Direct Line Insurance Group Shs 713,970 GBP 3.233 2,598,250.32 0.25
GBOOB7KR2P84  easylet Shs 174,650 GBP 13.120 2,578,956.50 0.25
NLO010877643 Fiat Chrysler Automobiles Shs 228510 EUR 15.284 3,492,546.84 0.34
GB0009252882  GlaxoSmithKline Shs 554,181 GBP 15.508 9,672,728.91 0.94
GB0003753778  Go-Ahead Group Shs 19,120 GBP 15850 341,081.96 0.03
GB0005405286  HSBC Holdings Shs 2,814,853 GBP 6.774 21,460,441.73 2.08
GBOOBO6QFB75  IG Group Holdings Shs 103,950 GBP 6.405 749,350.88 0.07
GB0004544929  Imperial Brands Shs 101,081 GBP 26910 3,061,433.42 0.30
GBOOB61TVQO02  Inchcape Shs 145,630 GBP 6.670 1,093,246.95 0.11
ES0177542018 International Consolidated Airlines Group Shs 665,712 GBP 6.630 4967,541.52 048
GB0031638363  Intertek Group Shs 4,470 GBP 50.220 252,653.79 0.02
GBOOBO19KW72  J Sainsbury Shs 815900 GBP 3226 2,962,394.47 0.29
GBOOBYX91H57  JD Sports Fashion Shs 72,410 GBP 4.635 37773731 0.04
GB0004866223  Keller Group Shs 123,438 GBP 10.220 1,419,846.40 0.14
GB0005603997  Legal & General Group Shs 1,732,947 GBP 2.627 5,123,738.37 0.50
GB0008706128  Lloyds Banking Group Shs 9,167,879 GBP 0.603 6,221,968.05 0.60
GBOOB1JQDM80 Marston’s Shs 1,456,795 GBP 1.002 1,642,887.24 0.16
GBOOBD8YWMO1 Micro Focus International Shs 92,030 GBP 14.065 1,456,836.29 0.14
GBOOB1CRLC47 Mondi Shs 173222 GBP 21.290 4,150,6