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General Information

Allianz Global Investors Fund (the “Company”) is incorpo-
rated under the laws of the Grand Duchy of Luxembourg as
an open-ended investment company with variable share
capital. The Company is authorised by the Commission de
Surveillance du Secteur Financier as a “Société d'Investisse-
ment d Capital Variable” (SICAV) and registered pursuant
to Part | of the Luxembourg amended Law of 17 December
2010 on Undertakings for Collective Investment. The Com-
pany was established on 9 August 1999.

The Company has launched different Subfunds (the “Sub-
funds”) and each Subfund has issued shares in a number of
classes and currencies. The following Subfunds were avail-
able for subscription and redemption on 30 September
2025:

- Allianz Activelnvest Balanced?

Allianz Activelnvest Defensive

- Allianz Activelnvest Dynamic?

- Allianz Advanced Fixed Income Euro®

- Allianz Advanced Fixed Income Global?

- Allianz Advanced Fixed Income Global Aggregate?
- Allianz Advanced Fixed Income Short Duration?

- Allianz Al Income

- Allianz All China Equity

- Allianz Alternative Investment Strategies?

- Allianz American Income

Allianz Global Investors Fund
c/o Allianz Global Investors GmbH,
Luxembourg Branch

6A, route de Treves

L-2633 Senningerberg

Internet: https://lu.allianzgi.com
E-mail: info-lux@allianzgi.com

Allianz Asia Ex China Equity

Allianz Asia Pacific Income

Allianz Asian Multi Income Plus
Allianz Asian Small Cap Equity?
Allianz Balanced Income and Growth
Allianz Best Styles Euroland Equity
Allianz Best Styles Europe Equity?
Allianz Best Styles Europe Equity SRIV
Allianz Best Styles Global AC Equity?
Allianz Best Styles Global Equity
Allianz Best Styles Global Equity SRIV
Allianz Best Styles Pacific Equity?
Allianz Best Styles US Equity?

Allianz Best Styles US Small Cap Equity?
Allianz Better World Defensive?
Allianz Better World Dynamic?
Allianz Better World Moderate?
Allianz Capital Plus?

Allianz Capital Plus Global®

Allianz China A Opportunities

Allianz China A-Shares

Allianz China Equity

Allianz China Future Technologies
Allianz Clean Planet

Allianz Climate Transition Credit?
Allianz Climate Transition Europe?
Allianz Convertible Bond?

Allianz Credit Opportunities?

Allianz Credit Opportunities Plus?
Allianz Cyber Security

Allianz Dynamic Allocation Plus Equity®?

Allianz Dynamic Asian High Yield Bond



Allianz Dynamic Commodities?

Allianz Dynamic Multi Asset Strategy SRI 15
Allianz Dynamic Multi Asset Strategy SRI 30
Allianz Dynamic Multi Asset Strategy SRI 50
Allianz Dynamic Multi Asset Strategy SRI 75
Allianz Emerging Markets Corporate Bond
Allianz Emerging Markets Equity?

Allianz Emerging Markets Equity Opportunities?
Allianz Emerging Markets Equity SRIY
Allianz Emerging Markets Select Bond
Allianz Emerging Markets Short Duration Bond
Allianz Emerging Markets Sovereign Bond?
Allianz Emerging Markets SRI Bond

Allianz Enhanced Short Term Euro?

Allianz Euro Balanced

Allianz Euro Bond?

Allianz Euro Bond Short Term 1-3 Plus?
Allianz Euro Credit SRIV

Allianz Euro Government Bond?

Allianz Euro High Yield Bond

Allianz Euro High Yield Defensive®

Allianz Euro Inflation-linked Bond®

Allianz Euroland Equity Growth

Allianz Europe Equity Growth

Allianz Europe Equity Growth Select

Allianz Europe Equity powered by Artificial Intelligence?
Allianz Europe Equity SRIV

Allianz Europe Equity Value?

Allianz Europe Mid Cap Equity?

Allianz Europe Small and Micro Cap Equity®
Allianz Europe Small Cap Equity?

Allianz European Bond RCY

Allianz Global Investors Fund

Allianz European Equity Dividend
Allianz Flexi Asia Bond

Allianz Floating Rate Notes Plus?
Allianz Food Security

Allianz GEM Equity High Dividend
Allianz German Equity?

Allianz German Small and Micro Cap?
Allianz Global Aggregate Bond?
Allianz Global Allocation Opportunities®
Allianz Global Artificial Intelligence
Allianz Global Capital Plus?

Allianz Global Credit

Allianz Global Diversified Credit
Allianz Global Diversified Dividend?
Allianz Global Dividend®

Allianz Global Equity Growth

Allianz Global Equity Insights®

Allianz Global Equity powered by Artificial Intelligence®
Allianz Global Equity Unconstrained
Allianz Global Floating Rate Notes Plus
Allianz Global Government Bond?
Allianz Global High Yield

Allianz Global Hi-Tech Growth

Allianz Global Income

Allianz Global Intelligent Cities Income
Allianz Global Metals and Mining
Allianz Global Multi Asset Balanced
Allianz Global Opportunistic Bond
Allianz Global Small Cap Equity
Allianz Global Sustainability

Allianz Global Water

Allianz Green Bond
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Allianz High Dividend Asia Pacific Equity
Allianz HKD Income

Allianz Hong Kong Equity

Allianz Income and Growth

Allianz India Equity

Allianz Japan Equity

Allianz Japan Smaller Companies Equity?
Allianz Little Dragons

Allianz Multi Asset Future?

Allianz Multi Asset Long / Short?

Allianz Oriental Income

Allianz Pet and Animal Wellbeing
Allianz Positive Change

Allianz Premium Champions?

Allianz Renminbi Fixed Income

Allianz SDG Euro Credit?

Allianz SDG Global Equity®

Allianz Select Income and Growth
Allianz Selection Alternative?

Allianz Selection Fixed Income?

Allianz Selection Small and Mid Cap Equity?

Allianz Smart Energy

Allianz Social Conviction Equity®?
Allianz SRI Multi Asset 759

Allianz Strategic Bond?

Allianz Strategy Select 30V

Allianz Strategy Select 50V

Allianz Strategy Select 759

Allianz Strategy4Life Europe 409
Allianz Systematic Enhanced US Equity?
Allianz Target Maturity Euro Bond |9
Allianz Target Maturity Euro Bond [P

- Allianz Target Maturity Euro Bond 111V

- Allianz Target Maturity Euro Bond VY

- Allianz Thematica

- Allianz Total Return Asian Equity

- Allianz Treasury Short Term Plus Euro?

- Allianz Trend and Brands?

- Allianz UK Government Bond"

- Allianz US Equity Fund

- Allianz US Equity powered by Artificial Intelligence®
- Allianz US High Yield

- Allianz US Investment Grade Credit

- Allianz US Large Cap Value

- Allianz US Short Duration High Income Bond
- Allianz Volatility Strategy Fund®

- IndexManagement Balance?

- IndexManagement Chance?

- IndexManagement Substanz?

- IndexManagement Wachstum?

A separate pool of assets and separate accounting records
are maintained for each Subfund.

The figures presented in this report relate to the period
from 1 October 2024 to 30 September 2025. They should
not necessarily be taken as an indication of the future de-
velopment of the Subfunds.

Subscriptions are only valid if made on the basis of the cur-
rent Prospectus, the Articles of Incorporation, the Key In-
vestor Information Document supplemented by the latest
available audited Annual Report. If the latest Annual Re-
port was published more than eight months ago, then the
most recent Semi-Annual Report must also be made avail-
able.

The Prospectus, the Articles of Incorporation, the Key In-
vestor Information Document as well as the respective An-
nual and Semi-Annual Reports can be obtained at the reg-
istered office of the Company or from the Management


1%20October%202024
30%20September%202025

Allianz Global Investors Fund

Company, the Custodian and each Paying and Information
Agent without charge.

Some transactions conducted in the reporting period do no
longer appear in the Investment Portfolio. The Statement
of Changes in the composition of the securities portfolio
during the reference period is available free of charge on
request at the registered office of the Company and at the
representatives where the Subfunds are distributed.

B Not authorized in Hong Kong and not available to the public of Hong Kong.
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Important notice to our Shareholders

As of 30 September 2025, the Fund holds direct investments in Russia, Ukraine, or Belarus. These assets have been either valued
with de minimis (i.e. near nil), given the uncertainty of their value due to trading restrictions applicable under the relevant sanc-
tion regimes for these specific financial instruments or using 3rd party vendor data for financial instruments deemed as still
tradeable even if under certain constraints. As of 30 June 2021, before the conflict, these assets were material to the Fund. For
further details please refer to the Notes to the Financial Statements on page 1581. The statements included herein are as of the
date provided and are subject to change.

Launch of new Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (the “Com-
pany”) decided to launch the following new Subfund:

Launch Date Subfund Name
14 May 2025 Allianz Best Styles US Small Cap Equity

Liguidation of Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (the “Com-
pany”) decided to close the following Subfunds:

Closure Date Subfund Name

3 December 2024 Allianz Global Dynamic Multi Asset Income
8 January 2025 Allianz Target Maturity Euro Bond V
14 January 2025 Allianz SGD Income

16 January 2025 Allianz Best Ideas 2025

6 February 2025 Allianz Multi Asset Risk Premia

1 April 2025 Allianz China Strategic Bond

9 April 2025 Allianz Sustainable Health Evolution
25 June 2025 Allianz China Thematica

15 July 2025 Allianz China Healthy Living
Merger of Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (the “Com-
pany”) decided to merge the following Subfunds:

Merger Date Absorbed Fund/Subfund Absorbing Subfund of Allianz Global Investors Fund
Allianz Global Investors Fund - Allianz Unconstrained Multi As-
set Strategy

Allianz Global Investors Fund - Allianz Short Duration Global

22 October 2024 Allianz Global Allocation Opportunities

10 December 2024 Allianz Global Floating Rate Notes Plus

Bond SRI
Alli Global | tors Fund - Alli Selective Global High
4 February 2025 1anz Liobatinvestors Fund - Alanz Setective BIOBALRIGN Allianz Global High Yield
Income
11 June 2025 Allianz Global Investors Fund - Allianz Coupon Select Plus VI Allianz Dynamic Multi Asset Strategy SRI 30
Alli Global | tors Fund - Alli Global E ing Mar-
17 June 2025 anz Lobal IVEStors Fund = ATAnz Iobat EMErGING MO Allianz GEM Equity High Dividend
kets Equity Dividend

8 July 2025 Allianz Euro Credit SRI Plus Allianz Climate Transition Credit
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Renaming of the Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (“the Com-
pany”) has decided the following changes to become effective on 28 March 2025:

The Subfund Allianz Climate Transition has been renamed into Allianz Climate Transition Europe.

The Subfund Allianz Emerging Asia Equity has been renamed into Allianz Asia Ex China Equity.

The Subfund Allianz Emerging Markets SRI Corporate Bond has been renamed into Allianz Emerging Markets Corporate Bond.
The Subfund Allianz Global Credit SRI has been renamed into Allianz Global Credit.

The Subfund Allianz Global Multi Asset Sustainability Balanced has been renamed into Allianz Global Multi Asset Balanced.
The Subfund Allianz Global Multi-Asset Credit has been renamed into Allianz Global Diversified Credit.

The Subfund Allianz Green Future has been renamed into Allianz Multi Asset Future.

The Subfund Allianz Green Transition Bond has been renamed into Allianz Climate Transition Credit.

The Subfund Allianz Sustainable Multi Asset 75 has been renamed into Allianz SRI Multi Asset 75.

The Subfund Allianz Systematic Enhanced US Equity SRI has been renamed into Allianz Systematic Enhanced US Equity.
The Subfund Allianz US Equity Plus has been renamed into Allianz Al Income.

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (“the Com-
pany”) has decided the following changes to become effective on 22 September 2025:

The Subfund Allianz Europe Income and Growth has been renamed into Allianz Balanced Income and Growth.

Change of the Board of Management

Dr Thomas Schindler resigned from his role as member of the Board of Management of Allianz Global Investors GmbH as of 28
February 2025. Dr Verena Jager has been appointed as his successor with effect from 1 March 2025.

Thomas Linker has been appointed as member of the Board of Management of Allianz Global Investors GmbH with effect from
15 September 2025. He will take over the role as chair of the board from Alexandra Auer as of 1 October 2025.

Therefore, the composition of the Board of the Management Company as of 30 September 2025 is as follows:

Alexandra Auer (Chairperson)
Dr Verena Jager

Thomas Linker

Ingo Mainert

Dr Robert Schmidt

Petra Trautschold

Birte Trenkner
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Subsequent Events
Launch of new Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (the “Com-
pany”) decided to launch the following new Subfunds:

Launch Date Subfund Name

13 November 2025 Allianz European Autonomy

8 January 2026 Allianz Europe Equity Crescendo

29 January 2026 Allianz Global Enhanced Equity Income

Liguidation of Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (the “Com-
pany”) decided to close the following Subfunds:

Closure Date Subfund Name

14 November 2025 Allianz Global Multi Asset Balanced

9 December 2025 Allianz Social Conviction Equity

11 December 2025 Allianz Systematic Enhanced US Equity

Please note that the above mentioned subfunds’ financial statements have been prepared on a non-going concern basis.

Merger of Subfunds

With the approval of the Luxembourg Supervisory Authority, the Board of Directors of Allianz Global Investors Fund (the “Com-
pany”) decided to merge the following Subfunds:

Merger Date Absorbed Fund/Subfund Absorbing Subfund of the Allianz Global Investors Fund
28 October 2025 Allianz Global Investors Fund - Allianz Europe Mid Cap Equity Allianz Europe Small Cap Equity

4 November 2025 Allianz France Avenir Allianz Europe Small Cap Equity

20 January 2026 Allianz Stiftungsfonds Allianz Dynamic Multi Asset Strategy SRI 15

Change of the Board of Management

Alexandra Auer resigned from his role as member of the Board of Management of Allianz Global Investors GmbH as of 30 No-
vember 2025. Johannes Elsner has been appointed as her successor with effect from 1 December 2025.

Therefore, the composition of the Board of the Management Company as of 1 December 2025 is as follows:

Johannes Elsner
Dr Verena Jager
Thomas Linker
Ingo Mainert
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Dr Robert Schmidt
Petra Trautschold
Birte Trenkner
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Performance of the Subfunds

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liguidation/merger date
Allianz Activelnvest Balanced CT (EUR) 18/08/2020 100.00
WT (EUR) 30/08/2019 1,000.00
Allianz Activelnvest Defensive CT (EUR) 18/08/2020 100.00
WT (EUR) 30/08/2019 1,000.00
Allianz Activelnvest Dynamic CT (EUR) 18/08/2020 100.00
WT (EUR) 30/08/2019 1,000.00
Allianz Advanced Fixed Income Euro A (EUR) 12/05/2015 100.00
AT (EUR) 02/11/2016 100.00
CT (EUR) 05/10/2016 100.00
C2 (EUR) 17/10/2019 100.00
FT (EUR) 14/11/2024 1,000.00
IT(EUR) 10/10/2012 1,000.00
P (EUR) 06/12/2017 1,000.00
P12 (EUR) 31/07/2024 1,000.00
RT (EUR) 18/10/2017 100.00
RT (H2-CHF) 18/07/2019 100.00
W (EUR) 06/03/2012 1,000.00
W (H2-CHF) 23/09/2015 1,000.00
WT (EUR) 01/07/2020 1,000.00
WT3 (EUR) 04/07/2019 1,000.00
W9 (EUR) 10/03/2017 100,000.00
Allianz Advanced Fixed Income Global A (EUR) 20/10/2015 100.00
Allianz Advanced Fixed Income Global Aggregate A (EUR) 24/08/2015 100.00
F (EUR) 21/08/2015 1,000.00
I (EUR) 24/08/2015 1,000.00
IT9 (H-CHF) 29/11/2024 1,000.00
W (H-EUR) 29/07/2016 1,000.00
WT2 (EUR) 27/03/2024 1,000.00
WT2 (H-EUR) 10/03/2016 1,000.00
Allianz Advanced Fixed Income Short Duration A (EUR) 26/03/2013 100.00
AT (EUR) 27/10/2016 100.00
Euro Reserve Plus P+G
A2 (EUR) 12/06/2014 100.00
Euro Reserve Plus WM
P (EUR) 12/06/2014 1,000.00
IT (EUR) 11/03/2016 1,000.00
IT6 (EUR) 02/12/2024 100.00
P (EUR) 05/10/2015 1,000.00
P12 (EUR) 31/07/2024 1,000.00
RT (EUR) 18/10/2017 100.00
RT (H2-CHF) 14/08/2019 100.00
RT10 (EUR) 27/06/2019 100.00
W (EUR) 08/01/2013 1,000.00
WT (EUR) 18/12/2015 1,000.00
WT3 (EUR) 04/07/2019 1,000.00
Allianz Al Income AM (USD) 05/04/2016 10.00
AM (H2-RMB) 04/09/2018 10.00
AMf2 (USD) 28/03/2025 100.00
AMg (USD) 28/03/2025 10.00
AT (USD) 28/03/2025 10.00
BMf9 (USD) 28/03/2025 100.00
BMg9 (USD) 28/03/2025 10.00
IT(USD) 28/03/2025 1,000.00
W9 (USD) 05/04/2016 100,000.00
Allianz All China Equity A (EUR) 20/02/2019 100.00
A (USD) 06/11/2019 10.00
AT (EUR) 08/12/2021 100.00
AT (HKD) 14/01/2022 10.50
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1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
0.96 16.50 19.98 15.10 - 15.58
2.33 19.71 24.99 2323 - 26.86
0.72 1420 15.98 721 - 746
147 1593 18.67 11.82 - 13.12
254 21.60 27.65 29.90 - 30.65
424 25.70 34.16 41.14 - 4914
2.29 10.30 1226 -3.82 232 194
2.30 1031 1226 -3.81 - -0.64
188 9.43 10.92 -5.72 - -4.86
244 10.62 12.74 -3.14 - -2.85
- - - - - 277
2.63 11.04 1338 221 587 1934
2.59 10.96 1325 -2.40 - 091
261 - - - - 4.08
2.55 10.87 13.11 -2.61 - 122
0.15 556 5.82 -9.09 - -8.89
2.74 1127 13.72 -1.72 6.98 26.35
0.29 5.95 6.37 -8.50 -2.59 -2.74
274 11.26 13.72 -1.73 - -0.40
277 1133 13.83 -1.57 - -0.76
2.74 11.27 1372 -1.72 - 4.48
-2.61 039 -4.92 -7.20 - 2.92
-3.09 219 -3.62 -12.00 242 -1.48
-2.16 414 -0.86 -7.76 7.14 7.15
-2.59 323 -2.15 -9.77 2.58 3.69
- - - - - -0.73
-0.17 9.02 7.93 -9.42 - -5.70
-2.32 - - - - -0.08
0.93 9.88 941 -7.90 - -0.51
3.09 8.67 12.68 494 5.85 10.29
3.10 8.67 12.67 494 - 5.09
3.10 8.66 12.66 4.92 5.85 6.48
3.16 8.80 12.87 526 6.64 749
324 8.95 13.11 5.63 - 6.88
- - - - - 259
3.19 8.87 12.98 542 - 7.00
331 - - - - 451
314 8.79 12.85 520 - 532
0.72 3.65 5.64 -1.86 - -2.68
341 9.13 1333 5.87 - 574
3.28 9.06 1327 5.88 811 14.11
3.28 9.06 1327 5.89 - 7.80
3.30 923 13.47 6.11 - 5.84
19.23 52.09 81.95 80.61 - 23526
16.07 4414 66.82 70.73 - 119.75
- - - - - 22.15

- - - - - 2215

- - - - - 2219

- - - - - 2155

- - - - - 2155

- - - - - 22.63
20.59 55.66 8848 9152 - 275.04
28.59 3681 13.63 -6.61 - 5252
35.00 53.01 35.90 -6.19 - 3377
2861 37.18 13.70 - - -15.99
35.05 52.08 3471 - - -8.13



Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
AT (USD) 05/12/2017 10.00
AT (H2-EUR) 20/02/2019 100.00
AT (H2-RMB) 13/04/2018 10.00
AT (H2-SGD) 13/04/2018 10.00
AT3 (USD) 04/07/2025 10.00
AT3 (H2-EUR) 08/10/2024 100.00
ET (SGD) 01/03/2023 10.00
IT (EUR) 17/03/2021 1,000.00
IT (USD) 11/02/2019 1,000.00
P (EUR) 20/02/2019 1,000.00
PT (GBP) 03/02/2020 1,000.00
PT (SGD) 01/02/2023 1,000.00
PT (USD) 09/07/2018 1,000.00
PT (H2-RMB) 07/01/2022 1,000.00
P2 (USD) 16/07/2018 1,000.00
RT (USD) 27/06/2018 10.00
W (EUR) 27/06/2018 1,000.00
WT (EUR) 19/03/2021 1,000.00
WT (GBP) 27/06/2018 1,000.00
WT (HKD) 30/11/2022 1,000.00
WT (USD) 05/12/2017 1,000.00
WT (H2-EUR) 02/11/2022 1,000.00
WT6 (GBP) 10/07/2020 100.00
W6 (GBP) 09/12/2020 100.00
Allianz Alternative Investment Strategies W (EUR) 21/06/2017 1,000.00
Allianz American Income AM (HKD) 16/12/2020 10.00
AM (USD) 01/03/2017 10.00
AM (H2-AUD) 16/12/2020 10.00
AM (H2-JPY) 03/01/2023 1,000.00
AM (H2-RMB) 16/12/2020 10.00
AMf (USD) 16/02/2021 10.00
AMg (USD) 15/04/2020 10.00
AMg (H2-AUD) 15/04/2020 10.00
AMi (H2-AUD) 01/03/2024 10.00
AMi (H2-CHF) 01/03/2024 10.00
AMi (H2-EUR) 01/03/2024 10.00
AMi (H2-JPY) 01/03/2024 2,000.00
AMi (H2-RMB) 01/03/2024 10.00
AMi (H2-SGD) 01/03/2024 10.00
AT (USD) 15/04/2020 10.00
BMf (USD) 16/02/2021 10.00
BMg (USD) 01/10/2020 10.00
BT (USD) 01/10/2020 10.00
CM (USD) 01/10/2024 10.00
CT (USD) 01/12/2020 10.00
IT (USD) 15/04/2020 1,000.00
RT (USD) 24/06/2021 10.00
WT8 (H2-EUR) 10/09/2024 1,000.00
W9 (USD) 01/03/2017 100,000.00
Allianz Asia Ex China Equity A (USD) 03/10/2008 28.18
AT (HKD) 01/03/2011 10.00
IT (USD) 27/06/2013 1,000.00
RT (EUR) 04/08/2015 100.00
Allianz Asia Pacific Income A (EUR) 24/10/2008 100.00
A (USD) 03/10/2008 3.15
AM (USD) 15/02/2024 10.00
AMg (USD) 15/02/2024 10.00
Allianz Asian Multi Income Plus AM (HKD) 16/08/2011 10.00
AM (USD) 17/05/2010 10.00



Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
35.00 53.01 35.85 -6.17 - 43.46
3091 4557 24.95 -16.48 - 3548
31.12 4449 2327 -12.69 - 2451
31.78 4631 2741 -12.85 - 20.27
- - - - - 2842

- - - - - 2831
36.89 4544 - - - 23.12
30.03 3976 17.13 - - -15.38
3635 56.09 40.03 -137 - 75.04
29.81 39.20 16.64 -2.20 - 62.46
36.09 4140 17.18 -6.05 - 36.98
3723 4691 - - - 16.88
3631 56.01 39.90 -153 - 54.16
3240 47.29 26.80 - - -11.90
36.82 57.15 4143 024 - 56.76
36.18 55.70 3951 -2.01 - 53.46
30.69 4113 18.66 0.02 - 57.33
3024 4039 18.18 - - -13.32
36.16 4158 17.61 -4.73 - 5548
37.09 56.29 - - - 40.18
36.85 5724 4155 041 - 5840
3374 50.70 - - - 43.65
36.28 41.54 17.66 -4.63 - -3.61
36.52 4197 18.02 - - -10.40
2.04 6.60 727 154 - -5.03
457 15.40 20.09 - - 4.02
4.42 16.20 2121 6.36 - 23.06
3.92 14.18 17.22 - - -0.19
-0.04 479 - - - 192
173 10.16 1094 - - -1.70
4.42 16.20 2121 - - 343
442 16.20 2130 6.42 - 12.49
4.08 14.32 17.58 2.05 - 773
3.92 - - - - 9.13
0.15 - - - - 323
2.33 - - - - 7.09
-0.06 - - - - 2.08
175 - - - - 579
2.35 - - - - 6.99
442 16.20 2122 6.42 - 12.49
3.80 14.82 19.09 - - 0.69
379 14.81 19.11 - - 311
3.79 14.81 19.10 - - 3.14
- - - - - 4.02
4.00 1527 19.80 - - 207
5.08 17.68 23.58 9.97 - 16.67
5.00 17.49 2334 - - 6.32
3.05 - - - - 342
531 18.19 24.40 11.02 - 3233
10.92 37.78 4177 13.46 6834 22143
1112 3726 40.83 14.22 69.40 86.17
11.99 40.54 46.05 19.26 86.09 116.96
6.62 2651 2174 18.01 7556 54.95
824 1438 6.99 60.72 55.80 29436
1343 2634 2743 60.79 61.12 10151
1351 - - - - 27.94
1348 - - - - 28.06
947 30.83 34.40 12.18 4539 33.19
9.29 31.66 3555 11.62 44.88 52.92



Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date

AM (H2-AUD) 15/09/2014 10.00

AM (H2-RMB) 06/05/2015 10.00

AMg (HKD) 13/10/2015 10.00

AMg (USD) 13/10/2015 10.00

AMg (H2-AUD) 13/10/2015 10.00

AMg (H2-CAD) 13/10/2015 10.00

AMg (H2-EUR) 11/11/2015 10.00

AMg (H2-GBP) 13/10/2015 10.00

AMg (H2-NZD) 13/10/2015 10.00

AMg (H2-RMB) 13/10/2015 10.00

AMg (H2-SGD) 13/10/2015 10.00

AT (USD) 21/10/2011 10.00

IT (USD) 15/07/2009 10.00

Allianz Asian Small Cap Equity A (EUR) 05/01/2022 100.00

AT15 (USD) 13/05/2014 10.00

IT15 (USD) 13/05/2014 1,000.00

P (EUR) 05/01/2022 1,000.00

RT15 (USD) 06/07/2021 10.00

WT (USD) 22/07/2021 1,000.00

WT15 (EUR) 27/10/2020 1,000.00

WT3 (USD) 13/05/2014 1,000.00

WT7 (USD) 18/10/2021 1,000.00

Allianz Balanced Income and Growth AM (EUR) 05/05/2015 10.00

AM (H2-AUD) 14/08/2017 10.00

AM (H2-CAD) 14/08/2017 10.00

AM (H2-GBP) 14/08/2017 10.00

AM (H2-HKD) 14/08/2017 10.00

AM (H2-NZD) 14/08/2017 10.00

AM (H2-SGD) 14/08/2017 10.00

AM (H2-USD) 14/04/2015 10.00

AMg (EUR) 01/06/2016 10.00

AMg (H2-AUD) 01/06/2016 10.00

AMg (H2-HKD) 01/06/2016 10.00

AMg (H2-SGD) 01/06/2016 10.00

AMg (H2-USD) 01/06/2016 10.00

AT (H2-HKD) 15/03/2021 10.00

AT (H2-USD) 02/10/2017 10.00

W (EUR) 14/04/2015 1,000.00
Allianz Best Ideas 2025 AT2 (EUR) 16/01/2018 100.00 16/01/2025 101.88
A2 (EUR) 16/01/2018 100.00 16/01/2025 83.84

Allianz Best Styles Euroland Equity A (EUR) 31/05/2010 100.00

AT (EUR) 04/06/2007 10.00

CT (EUR) 04/06/2007 10.00

I (EUR) 12/07/2005 10.00

P (EUR) 30/06/2025 1,000.00

WT (EUR) 27/03/2018 1,000.00

Allianz Best Styles Europe Equity AT (EUR) 13/10/2014 100.00

CT (EUR) 18/12/2019 100.00

| (EUR) 11/03/2014 1,000.00

IT(EUR) 26/04/2024 1,000.00

IT4 (EUR) 19/09/2019 50.00

IT8 (H-EUR) 05/10/2016 1,000.00

12 (EUR) 19/09/2019 5021

P (EUR) 29/03/2018 1,000.00

WT (EUR) 12/08/2014 1,000.00

W9 (EUR) 10/03/2017 100,000.00

Allianz Best Styles Europe Equity SRI A (EUR) 10/09/2020 100.00

P (EUR) 10/09/2020 1,000.00

RT (EUR) 16/10/2019 100.00



Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
7.62 2730 28.08 2.64 2948 12.01
623 24.64 24.42 5.86 4872 26.70
9.47 30.83 3436 12.07 - 39.55
9.29 31.66 35.66 11.69 - 39.07
757 27.24 28.16 274 - 24.70
727 27.98 30.77 6.45 - 2691
6.72 26.28 26.58 0.58 - 12.16
849 29.82 3228 6.84 - 23.47
737 2838 31.08 6.20 - 3170
6.24 24.64 2451 5.83 - 4278
6.67 2594 27.86 443 - 2635
9.29 31.66 35.63 11.64 4470 42.68
10.00 3337 3834 1532 5451 99.63
217 20.64 29.93 - - -2.26
741 34.55 57.45 3941 13043 117.76
8.89 38.12 63.67 4831 157.36 147.16
3.03 23.05 34.06 - - 1.50
8.72 3771 63.06 - - 6.31
851 37.18 62.05 - - 4.48
3.69 24.75 36.99 - - 4476
8.53 37.30 6225 45.66 159.61 14957
8.90 37.90 63.13 - - 11.15
4.67 21.61 39.57 3091 40.03 2451
5.87 2354 4311 35.83 - 35.86
515 2334 44.40 37.75 - 37.75
6.46 25.18 46.04 39.02 - 35.01
540 23.30 43.89 37.86 - 38.67
557 24.40 45.80 40.04 - 40.97
459 2130 4127 3534 - 3558
6.65 26.04 4839 43.09 69.18 47.83
4.67 2161 39.60 30.82 - 36.78
5.83 2350 4320 35.90 - 53.40
544 2333 4391 3801 - 54.69
461 2135 41.19 3544 - 51.58
6.82 2624 48.66 4346 - 64.45
544 2332 43.80 - - 24.96
6.68 26.14 48.60 4344 - 44.58
5.69 24.00 4378 37.40 54.25 35.89
-2.07 - - - - -
-2.07 - - - - -
15.65 36.65 7236 83.16 109.48 180.07
15.65 36.63 7239 83.11 109.36 7670
15.07 3527 69.84 78.69 99.23 61.18
16.39 3840 75.68 88.99 123.04 195.02
- - - - - 3.50
16.62 38.96 76.75 90.99 - 79.42
9.66 30.82 55.35 73.92 92.55 11531
9.10 29.58 53.09 69.68 - 44.53
1035 3255 5840 79.59 105.29 12549
1036 - - - - 15.85
1073 3345 60.02 82.69 - 67.64
1130 3245 5827 75.06 - 94.53
9.93 3151 56.53 76.05 - 6032
10.32 3246 5823 7924 - 7412
10.58 33.09 59.36 8141 109.45 130.78
10.58 33.09 59.36 8141 - 8176
3.18 24.48 48.99 6124 - 57.76
3.80 25.98 51.70 66.14 - 62.61
3.70 2572 51.24 6531 - 54.45



Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
WT9 (EUR) 16/10/2019 100,000.00
X7 (EUR) 16/10/2019 1.00
Allianz Best Styles Global AC Equity CT (EUR) 26/03/2025 100.00
PT6 (EUR) 21/09/2015 1,000.00
P6 (EUR) 21/09/2015 1,000.00
R (EUR) 16/08/2016 100.00
WT (EUR) 02/01/2025 1,000.00
Allianz Best Styles Global Equity A (EUR) 27/06/2014 100.00
AT (EUR) 16/10/2023 100.00
AT (USD) 20/11/2023 100.00
AT (H-EUR) 16/12/2015 100.00
CT (EUR) 01/09/2016 100.00
CT2 (USD) 10/01/2024 10.00
EMgi (H-SGD) 01/08/2025 10.00
ET (H2-SGD) 31/01/2019 10.00
I (EUR) 23/04/2015 1,000.00
I (H-EUR) 21/11/2022 1,000.00
IT (USD) 11/03/2016 1,000.00
IT (H-EUR) 15/10/2014 1,000.00
IT8 (H-EUR) 01/08/2023 1,000.00
IT9 (USD) 29/11/2024 1,000.00
P (EUR) 15/05/2014 1,000.00
PT (EUR) 01/09/2016 1,000.00
RT (EUR) 24/02/2015 100.00
RT (USD) 13/09/2024 10.00
RT (H-EUR) 06/12/2017 100.00
W (EUR) 06/08/2013 1,000.00
WT (EUR) 20/07/2017 1,000.00
WT (USD) 08/11/2024 1,000.00
WT3 (EUR) 02/01/2025 1,000.00
WT7 (EUR) 17/04/2025 1,000.00
W20 (H-EUR) 20/09/2022 1,000.00
Allianz Best Styles Global Equity SRI A (EUR) 10/09/2020 100.00
AT (EUR) 02/10/2024 100.00
AT2 (EUR) 28/10/2024 100.00
CT (EUR) 05/05/2025 100.00
IT (EUR) 16/10/2019 1,000.00
P (EUR) 10/09/2020 1,000.00
PT2 (EUR) 04/10/2024 1,000.00
P12 (EUR) 31/07/2024 1,000.00
RT (USD) 16/10/2019 100.00
W (EUR) 10/03/2021 1,000.00
WT (EUR) 16/10/2019 1,000.00
WT (H-EUR) 20/07/2020 1,000.00
WT3 (EUR) 22/02/2022 1,000.00
WT9 (EUR) 31/10/2019 100,000.00
W20 (EUR) 27/11/2019 1,000.00
Allianz Best Styles Pacific Equity A (EUR) 30/06/2025 100.00
I (EUR) 18/03/2015 1,000.00
IT4 (EUR) 19/09/2019 50.00
IT8 (H-EUR) 05/10/2016 1,000.00
12 (EUR) 19/09/2019 50.15
P (EUR) 30/06/2025 1,000.00
Allianz Best Styles US Equity A (EUR) 12/01/2015 100.00
AT (EUR) 06/06/2013 100.00
AT (USD) 22/06/2016 10.00
AT (H2-EUR) 06/06/2013 100.00
CT (H-EUR) 13/10/2015 100.00
CT2 (USD) 25/11/2024 10.00

10



Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
4.05 26.59 52.80 68.16 - 57.64
437 27.35 54.16 70.67 - 6043
- - - - - 8.01
1453 4574 67.36 12124 202.73 189.27
1453 4574 67.36 121.24 20271 189.21
14.03 44.46 65.17 11641 - 165.76
- - - - - 6.96
1329 4075 6293 10741 175.84 215.18
1329 - - - - 4098
19.39 - - - - 50.94
16.52 49.02 79.50 96.55 - 139.97
12.73 3935 60.50 10229 - 14643
18.00 - - - - 40.55
- - - - - 489
12.65 39.64 63.92 112.43 - 134.73
14.02 4257 66.08 114.15 193.89 152.74
17.09 46.00 - - - 63.45
19.72 5839 100.36 117.49 - 205.98
1755 50.76 106.63 147.92 218.66 24174
1733 51.04 - - - 45.67
- - - - - 16.58
13.97 4245 65.88 113.72 192.73 24952
13.97 4245 65.88 113.72 - 17229
13.85 4215 6537 112.64 189.80 165.63
19.52 - - - - 2257
17.87 36.19 64.93 82.64 - 86.88
1425 43.14 67.07 116.29 199.80 29727
1425 43.14 67.08 116.29 - 146.58
- - - - - 17.06

- - - - - 458

- - - - - 19.93
17.83 51.83 84.48 - - 75.42
10.71 3835 56.20 90.10 - 88.66
- - - - - 10.55

- - - - - 6.86

- - - - - 12.19
1148 40.16 60.07 97.13 - 104.79
1147 40.19 59.97 96.81 - 9535
- - - - - 1045
1112 - - - - 10.09
16.58 54.62 9024 96.20 - 116.13
1141 4051 61.10 - - 69.93
1148 4053 60.90 9921 - 109.22
14.72 48.65 77.44 89.26 - 89.88
1154 40.45 61.38 - - 50.88
1145 4046 60.11 98.07 - 104.59
11.65 40.90 6123 99.80 - 99.50
- - - - - 6.80
12.00 3242 50.10 67.20 109.22 73.49
12.17 32.85 50.82 6855 - 56.82
23.07 4871 87.40 115.89 - 142.88
1147 31.15 4794 63.17 - 50.84
- - - - - 6.99
12.02 41.82 55.43 101.99 22743 220.62
11.99 41.72 55.40 101.03 223.99 360.26
1757 57.20 85.82 102.80 - 224.08
1511 51.20 73.96 82.87 178.28 23541
1491 50.28 7163 79.06 - 152.76
- - - - - 1120

11



Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
| (USD) 04/12/2013 1,000.00
IT (EUR) 13/11/2015 1,000.00
IT (USD) 04/11/2024 1,000.00
IT8 (H-EUR) 12/09/2016 1,000.00
12 (EUR) 18/09/2019 25.00
P (EUR) 05/10/2015 1,000.00
P2 (USD) 12/11/2014 100.00
RT (H2-EUR) 14/05/2020 100.00
W (EUR) 12/01/2015 1,000.00
WT (EUR) 04/11/2013 1,000.00
WT (USD) 17/07/2012 1,000.00
WT (H-EUR) 04/11/2013 1,000.00
WT3 (EUR) 27/03/2024 1,000.00
Allianz Best Styles US Small Cap Equity A (EUR) 30/06/2025 100.00
AT (EUR) 14/05/2025 105.00
AT (USD) 14/05/2025 105.00
IT (EUR) 14/05/2025 1,000.00
IT (USD) 14/05/2025 1,000.00
P (EUR) 30/06/2025 1,000.00
PT (USD) 14/05/2025 1,000.00
W (H2-EUR) 14/05/2025 1,000.00
WT (USD) 14/05/2025 1,000.00
WT3 (USD) 14/05/2025 1,000.00
WT9 (USD) 14/05/2025 100,000.00
Allianz Better World Defensive A (EUR) 07/06/2022 100.00
AT (EUR) 15/11/2021 100.00
C(EUR) 02/03/2022 100.00
CT2 (EUR) 30/08/2022 100.00
IT2 (EUR) 02/03/2022 1,000.00
P (EUR) 02/03/2022 1,000.00
WT (EUR) 08/09/2021 1,000.00
Allianz Better World Dynamic A (EUR) 07/06/2022 100.00
AT (EUR) 15/11/2021 100.00
C(EUR) 02/03/2022 100.00
CT2 (EUR) 30/08/2022 100.00
IT2 (EUR) 02/03/2022 1,000.00
P (EUR) 02/03/2022 1,000.00
WT (EUR) 08/09/2021 1,000.00
Allianz Better World Moderate A (EUR) 07/06/2022 100.00
AT (EUR) 15/11/2021 100.00
C(EUR) 02/03/2022 100.00
CT2 (EUR) 30/08/2022 100.00
IT2 (EUR) 02/03/2022 1,000.00
P (EUR) 02/03/2022 1,000.00
WT (EUR) 08/09/2021 1,000.00
WT6 (EUR) 29/09/2022 100.00
Allianz Capital Plus AT (EUR) 27/10/2015 100.00
AT (H2-CZK) 27/10/2015 3,000.00
CT (EUR) 27/10/2015 100.00
R (EUR) 10/10/2017 100.00
WT (EUR) 27/10/2015 1,000.00
Allianz Capital Plus Global A (EUR) 11/01/2022 100.00
C(EUR) 11/01/2022 100.00
CT (EUR) 11/01/2022 100.00
C2 (EUR) 11/01/2022 100.00
WT2 (EUR) 30/08/2022 1,000.00
Allianz China A Opportunities A (EUR) 05/03/2021 100.00
AT (EUR) 18/02/2021 100.00
AT (USD) 18/02/2021 10.00

12



Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
1832 5922 89.40 109.30 26456 296.77
12.61 43.83 58.62 108.60 - 215.02
- - - - - 17.69
16.18 53.84 77.76 90.10 - 177.24
1244 4283 56.96 105.40 - 115.04
12.70 43.55 5821 108.00 - 24157
1828 59.09 89.17 108.89 26338 24452
1574 52.88 76.00 87.40 - 117.27
12.69 43.88 59.09 109.58 25335 248.98
12.50 4395 5871 110.39 25558 375.60
1856 59.86 90.54 11141 27196 44496
1635 54.04 7829 91.06 202.68 24212
12.96 - - - - 19.22
- - - - - 6.82

- - - - - 491

- - - - - 9.90

- - - - - 519

- - - - - 10.15

- - - - - 6.89

- - - - - 10.13

- - - - - 9.28

- - - - - 10.28

- - - - - 10.28

- - - - - 10.33
5.10 17.24 18.78 - - 13.16
5.09 17.24 1876 - - -3.22
4.89 16.77 18.06 - - 5.67
458 16.11 17.20 - - 1091
5.69 18.56 20.78 - - 8.60
5.63 1844 20.60 - - 841
5.86 18.96 2139 - - -1.32
7.07 2232 20.50 - - 1551
7.05 2231 20.50 - - -4.82
7.06 2230 2048 - - 11.11
6.82 21.69 19.63 - - 10.96
831 25.18 24.75 - - 15.84
8.12 24.73 24.08 - - 15.07
845 2551 2524 - - -0.82
5.88 19.29 18.85 - - 1331
5.87 19.29 18.84 - - -4.70
5.88 19.29 18.84 - - 7.40
557 18.73 18.01 - - 10.63
6.97 2176 2254 - - 1141
6.80 2137 2195 - - 10.69
7.10 22.05 22.98 - - -129
643 2046 2051 - - 19.92
-3.38 7.89 13.84 136 - 12.79
247 10.79 2187 13.88 - 2836
-3.90 671 11.98 -1.39 - 6.83
-2.93 8.87 1539 3.68 - 1373
-2.66 9.48 1637 513 - 2187
-3.66 571 3.81 - - -10.00
-4.20 455 2.10 - - -11.79
-4.20 454 2.09 - - -11.79
-3.67 5.70 3.80 - - -9.99
-3.02 7.23 6.09 - - 0.08
2034 20.98 -4.99 - - -24.22
2053 21.80 -4.71 - - -34.19
2641 3572 1353 - - -35.97
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
AT (H2-EUR) 05/03/2021 100.00
IT (USD) 18/02/2021 1,000.00
P (EUR) 05/03/2021 1,000.00
PT (CHF) 27/01/2021 1,000.00
PT (USD) 27/01/2021 1,000.00
PT3 (USD) 04/01/2022 1,000.00
PT6 (USD) 27/01/2021 1,000.00
RT (CHF) 27/01/2021 100.00
RT (EUR) 27/01/2021 100.00
RT (USD) 27/01/2021 10.00
WT (EUR) 27/01/2021 1,000.00
WT (USD) 27/01/2021 1,000.00
WT (H2-EUR) 05/03/2021 1,000.00
WT3 (EUR) 15/10/2021 1,000.00
WT7 (USD) 15/03/2021 1,000.00 11/07/2025 650.78
Allianz China A-Shares A (EUR) 23/10/2019 100.00
A (H2-EUR) 23/10/2019 100.00
AT (CNY) 02/11/2020 10.50
AT (EUR) 25/07/2022 100.00
AT (HKD) 23/10/2019 10.00
AT (SGD) 23/10/2019 10.00
AT (USD) 23/10/2019 10.00
AT (H-USD) 01/08/2022 10.00
AT2 (H2-EUR) 15/03/2024 100.00
CT (USD) 01/12/2020 10.00
ET (SGD) 01/08/2022 10.00
ET (H-SGD) 01/08/2022 10.00
IT(EUR) 17/06/2020 1,000.00
IT(USD) 23/10/2019 1,000.00
P (EUR) 23/10/2019 1,000.00
PT (GBP) 27/12/2019 1,000.00
PT (USD) 23/10/2019 1,000.00
PT2 (EUR) 09/09/2020 1,000.00
P2 (USD) 02/12/2019 1,000.00
RT (USD) 23/10/2019 10.00
RT (H2-CHF) 09/10/2020 100.00
RT (H2-EUR) 23/10/2019 100.00
W (USD) 23/10/2019 1,000.00
WT (GBP) 23/10/2019 1,000.00
WT (USD) 23/10/2019 1,000.00
WT4 (USD) 29/05/2020 1,000.00
W7 (USD) 23/10/2019 1,000.00
Allianz China Equity A (EUR) 13/01/2011 100.00
A (HKD) 03/01/2011 10.00
A (USD) 03/10/2008 29.44
AT (EUR) 16/10/2023 100.00
AT (SGD) 11/08/2009 10.00
AT (USD) 13/01/2011 10.00
AT (H2-RMB) 11/04/2012 10.00
AT3 (EUR) 08/10/2024 100.00
CT (EUR) 02/10/2009 100.00
IT(USD) 19/01/2009 1,000.00
P (USD) 21/01/2013 1,000.00
PT (EUR) 05/11/2012 1,000.00
RT (USD) 11/02/2016 10.00
W (EUR) 04/09/2015 1,000.00
WT (HKD) 13/08/2012 1,000.00
Allianz China Future Technologies A (EUR) 09/07/2024 100.00
A (USD) 09/07/2024 10.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
2328 2995 537 - - -32.70
27.68 3832 16.96 - - -32.99
21.62 23.92 -1.93 - - -2091
20.18 19.59 -4.97 - - -36.62
27.62 3838 16.98 - - -28.96
27.85 38.68 17.52 - - -21.75
2830 39.86 18.84 - - -27.20
2038 19.67 -4.90 - - -36.49
2155 23.63 -2.38 - - -27.06
27.50 3810 16.68 - - -29.29
2196 2455 -1.25 - - -25.78
2812 39.46 1834 - - -27.68
25.15 33.65 9.74 - - -3332
2222 24.89 -1.02 - - -23.90
-2.12 - - - - -
20.74 23.08 -4.95 -9.44 - 3175
23.77 31.82 529 -18.46 - 22.62
29.05 34.07 13.94 - - -9.61
20.52 23.58 -4.33 - - -15.95
2691 3679 12.64 -8.83 - 3821
27.59 2932 2.38 -14.58 - 3197
26.69 37.62 13.69 -9.16 - 3927
32.80 41.69 2451 - - 10.69
2439 - - - - 42.66
2575 3557 11.03 - - -23.39
2814 30.85 4.00 - - -848
30.10 37.26 19.13 - - 5.90
2172 2538 -1.82 -4.66 - 15.19
27.98 4044 17.13 -4.47 - 47.86
2190 2549 -2.13 -4.73 - 40.19
27.69 27.01 -2.49 -8.05 - 3327
27.93 4033 17.00 -4.65 - 4751
2231 26.67 -0.86 -2.97 - 211
2837 41.32 1824 -2.97 - 4630
27.80 40.06 16.64 -5.10 - 46,62
2227 28.68 197 - - -2342
24.94 34.33 822 -14.65 - 29.09
2843 4143 18.38 -2.78 - 50.97
2830 27.96 -1.37 -7.18 - 4413
2843 4142 1837 -2.78 - 50.96
2873 4210 19.20 -1.73 - 3145
28.82 4231 19.30 -1.75 - 52.78
2475 3548 2479 -4.16 56.67 68.93
3130 4923 48.13 -3.26 64.94 54.04
31.02 50.16 4929 -3.70 63.51 17171
24.65 - - - - 37.03
3244 43.14 3595 -7.69 54.01 77.42
31.02 50.10 4922 -3.71 63.34 50.11
27.29 4159 35.08 -10.62 63.14 103.44
- - - - - 2218
23.64 33.14 2170 -7.74 44.89 114.89
3231 53.15 53.79 123 80.78 28424
3229 53.05 53.62 1.04 80.11 89.74
2623 3836 2874 0.70 7192 122.14
3215 5273 53.10 0.50 - 110.35
26,55 38.90 29.49 1.80 7755 83.46
33.03 53.28 54.08 344 88.01 13812
38.85 - - - - 56.28
45.49 - - - - 69.52
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
AT (HKD) 05/07/2022 10.00
AT (USD) 05/07/2022 10.00
AT (H-USD) 05/07/2022 10.00
AT (H2-CHF) 05/07/2022 10.00
AT (H2-EUR) 05/07/2022 10.00
AT (H2-RMB) 05/07/2022 10.00
AT (H2-SGD) 05/07/2022 10.00
IT (USD) 24/07/2023 1,000.00
PT9 (USD) 05/07/2022 100.00
PT9 (H-USD) 05/07/2022 100.00
RT (EUR) 05/07/2022 100.00
RT (USD) 05/07/2022 10.00
RT (H2-CHF) 05/07/2022 100.00
RT (H2-EUR) 05/07/2022 100.00
WT (H2-EUR) 05/07/2022 1,000.00
Allianz China Healthy Living AT (USD) 14/07/2022 10.00 15/07/2025 8.95
WT (USD) 14/07/2022 1,000.00 15/07/2025 932.09
Allianz China Strategic Bond A (USD) 18/10/2011 10.00 01/04/2025 624
A (H2-EUR) 18/10/2011 100.00 01/04/2025 50.89
AT (H2-CHF) 30/03/2012 100.00 01/04/2025 75.53
AT (H2-EUR) 17/02/2012 100.00 01/04/2025 83.00
CT (H2-EUR) 12/03/2012 100.00 01/04/2025 81.06
Allianz China Thematica AT (USD) 25/08/2021 10.00 25/06/2025 5.85
WT6 (USD) 25/08/2021 100.00 25/06/2025 6161
X7 (H2-EUR) 25/08/2021 1.00 25/06/2025 0.55
Allianz Clean Planet A (EUR) 06/10/2020 100.00
AT (EUR) 06/10/2020 100.00
AT (USD) 06/10/2020 10.00
IT (EUR) 06/10/2020 1,000.00
RT (EUR) 06/10/2020 100.00
RT (USD) 06/10/2020 10.00
WT (EUR) 10/03/2022 1,000.00
WT6 (GBP) 04/03/2022 100.00
Allianz Climate Transition Credit AT (EUR) 14/12/2021 103.00
P (EUR) 08/07/2025 1,000.00
RT (EUR) 14/12/2021 100.00
W (EUR) 08/07/2025 1,000.00
WT6 (EUR) 25/03/2025 1,000.00
WT6 (USD) 14/12/2021 1,000.00 28/03/2025 949.57
Allianz Climate Transition Europe AT (EUR) 19/02/2019 100.00
IT (EUR) 19/02/2019 1,000.00
PT2 (EUR) 19/02/2019 1,000.00
RT (EUR) 08/02/2022 100.00
W (EUR) 14/03/2022 1,000.00
Allianz Convertible Bond A (EUR) 31/01/2012 100.00
AT (EUR) 31/01/2012 100.00
CT (EUR) 16/11/2015 100.00
IT (EUR) 31/01/2012 1,000.00
P (EUR) 06/12/2017 1,000.00
PT (EUR) 23/10/2013 1,000.00
RT (EUR) 08/04/2016 100.00
WT (EUR) 14/03/2014 1,000.00
Allianz Coupon Select Plus VI WT6 (EUR) 25/02/2019 100.00 11/06/2025 132.14
Allianz Credit Opportunities A (EUR) 08/03/2019 100.00
AT (EUR) 22/02/2019 100.00
AT (H2-USD) 16/06/2025 100.00
IT13 (EUR) 17/11/2016 1,000.00
IT13 (H2-USD) 14/09/2020 1,000.00
R (EUR) 08/03/2019 100.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
46.10 6534 64.96 - - 29.49
4549 66.03 66.86 - - 30.82
4914 126.29 134.67 - - 91.26
39.50 5291 4578 - - 1327
42.61 59.53 55.44 - - 20.78
4116 56.59 51.55 - - 1821
42.10 58.87 56.63 - - 22.64
46.80 69.30 - - - 59.85
4763 70.80 73.84 - - 36.76
50.99 7477 83.53 - - 50.11
40.89 5231 4436 - - 18.97
46.76 69.00 7120 - - 3456
40.54 55.39 49.67 - - 1659
4345 61.99 58.97 - - 23.84
44.06 58.10 55.64 - - 2134
1933 - - - - -
20.64 - - - - -
2.01 - - - - -
114 - - - - -
-0.16 - - - - -
118 - - - - -
101 - - - - -
129 - - - - -
229 - - - - -
0.94 - - - - -
0.73 14.20 16.73 - - 4020
0.61 13.97 16,51 - - 4134
5.66 2646 3935 - - 4074
156 16.08 19.64 - - 47.62
143 15.78 19.08 - - 4620
6.56 2857 4293 - - 46.65
181 16.83 20.87 - - 19.83
6.54 17.53 20.00 - - 2647
026 1187 13.84 - - -11.58
- - - - - 0.58
0.60 12.77 15.18 - - -10.16
- - - - - 0.64

- - - - - 2.39
-0.63 - - - - -
6.41 27.35 3952 36.69 - 62.62
7.36 29.64 4329 4290 - 7251
7.64 3031 44 42 4478 - 75.42
730 2937 4274 - - 18.96
7.68 3042 4459 - - 3011
4.65 12.61 18.74 3.69 12.27 45.06
4.65 12.61 1874 3.69 12.30 4514
424 11.71 1733 164 - 4.05
528 13.97 20.90 6.85 19.23 57.52
524 13.88 20.75 6.63 - 12.09
524 13.87 2076 6.64 1876 2921
518 1374 2053 6.30 - 1957
554 14.52 2177 8.14 2212 3198
-220 - - - - -
419 10.57 1378 8.98 - 10.65
419 10.58 13.78 8.99 - 10.79
- - - - - 175
4.20 10.55 13.96 9.46 - 14.19
6.36 14.75 2112 19.09 - 19.12
425 10.70 13.98 931 - 11.09
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
RT (EUR) 08/03/2019 100.00
RT (H2-CHF) 11/03/2019 100.00
WT3 (EUR) 25/04/2019 1,000.00
WT9 (EUR) 11/04/2018 100,000.00
W7 (EUR) 30/08/2018 100.00
Allianz Credit Opportunities Plus A (EUR) 29/11/2022 100.00
AT (EUR) 13/06/2019 100.00
CT (EUR) 29/11/2022 100.00
| (EUR) 29/11/2022 1,000.00
IT(EUR) 13/06/2019 1,000.00
PT (EUR) 29/11/2022 1,000.00
PT (H2-USD) 29/11/2022 1,000.00
P24 (EUR) 29/11/2022 1,000.00
RT (EUR) 13/06/2019 100.00
WT9 (EUR) 13/06/2019 100,000.00
X7 (EUR) 13/06/2019 1.00
Allianz Cyber Security A (EUR) 09/02/2021 100.00
AMf2 (USD) 15/04/2025 100.00
AT (EUR) 09/02/2021 100.00
AT (USD) 09/02/2021 10.00
AT (H2-EUR) 10/03/2025 100.00
AT (H2-SGD) 25/04/2022 10.00
AT2 (SEK) 05/08/2024 1,000.00
BMf9 (USD) 15/04/2025 100.00
IT (EUR) 05/04/2022 1,000.00
IT(USD) 09/02/2021 1,000.00
P (EUR) 09/02/2021 1,000.00
RT (EUR) 05/04/2022 100.00
RT (USD) 09/02/2021 10.00
WT (H2-EUR) 14/07/2021 1,000.00
WT5 (USD) 25/07/2024 1,000.00
WT9 (USD) 09/02/2021 100,000.00
Allianz Dynamic Allocation Plus Equity A (EUR) 16/03/2021 100.00
AT (EUR) 16/12/2020 100.00
CT2 (EUR) 17/01/2025 100.00
IT (EUR) 16/12/2020 1,000.00
P (EUR) 16/12/2020 1,000.00
RT (USD) 16/12/2020 10.00
WT (EUR) 16/12/2020 1,000.00
WT9 (EUR) 16/12/2020 100,000.00
X7 (H2-EUR) 16/12/2020 1.00
Allianz Dynamic Asian High Yield Bond A (H2-EUR) 15/03/2017 100.00
AM (HKD) 18/12/2017 10.00
AM (USD) 18/12/2017 10.00
AM (H2-AUD) 18/12/2017 10.00
AM (H2-SGD) 18/12/2017 10.00
AMg (HKD) 25/09/2015 10.00
AMg (SGD) 17/10/2016 10.00
AMg (USD) 25/09/2015 10.00
AMg (H2-AUD) 25/09/2015 10.00
AMg (H2-CAD) 06/10/2015 10.00
AMg (H2-EUR) 11/11/2015 10.00
AMg (H2-GBP) 06/10/2015 10.00
AMg (H2-NZD) 06/10/2015 10.00
AMg (H2-RMB) 06/10/2015 10.00
AMg (H2-SGD) 06/10/2015 10.00
AMg (H2-ZAR) 02/11/2018 150.00
AT (USD) 23/01/2017 10.00
AT (H2-EUR) 18/11/2019 100.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
426 10.72 13.99 931 - 11.07
183 552 6.79 2.05 - 317
439 11.00 14.43 10.02 - 1156
435 1091 1429 9.80 - 13.01
435 10.90 14.30 9.82 - 12.62
6.16 19.65 - - - 2242
6.16 19.68 25.40 14.20 - 17.98
5.90 19.07 - - - 2156
6.76 2098 - - - 2417
6.79 2107 2759 17.58 - 2252
6.75 20.99 - - - 2435
8.87 2551 - - - 3145
738 20.72 - - - 2454
6.77 21.00 27.56 17.45 - 21.96
6.84 21.18 27.76 17.82 - 22.79
7.32 22.53 30.54 2237 - 28.08
3027 56.40 6691 - - 40.04
- - - - - 3255
3031 56.35 66.56 - - 39.59
36.66 7335 9935 - - 36.75
- - - - - 2243
3351 66.20 88.11 - - 45.60
28.13 - - - - 36.66
- - - - - 31.94
31.80 59.79 7156 - - 3051
38.05 76.90 105.47 - - 4331
3177 59.67 7128 - - 47.82
3125 59.12 7111 - - 30.08
37.85 7639 104.66 - - 4224
3558 71.05 93.78 - - 24.56
38.82 - - - - 44.06
3849 78.09 107.57 - - 45.67
3.17 30.62 3425 - - 52.62
333 30.96 34.98 - - 79.96
- - - - - -4.92
4.16 33.03 38.10 - - 86.52
397 3258 37.47 - - 84.56
9.27 47.17 64.62 - - 7878
4.44 33.62 38.87 - - 87.48
425 33.19 38.89 - - 87.67
7.96 4403 57.82 - - 69.00
7.94 26.85 29.69 -27.65 - -34.65
10.18 30.72 36.67 -20.58 - -2477
9.99 3155 38.06 -20.97 - -24.40
9.13 29.00 33.08 -24.62 - -29.80
7.63 2636 30.74 -2521 - -30.05
10.17 3071 36.65 -20.66 -4.24 -5.01
1077 24.50 24.47 -25.66 - -24.86
10.00 3156 37.92 -20.93 -4.54 -5.30
9.11 2898 32.80 -24.65 -9.36 -10.08
831 2873 34.40 -23.24 - -10.89
7.90 2692 29.67 -27.65 - -24.67
9.86 3092 3635 -22.54 - -13.23
8.92 30.07 35.52 -22.24 - -6.10
711 24.80 2676 -24.54 - -1.76
7.63 2636 30.79 -2521 - -12.73
1253 38.09 48.86 -9.24 - 220
9.99 3155 37.95 -20.94 - -19.99
7.62 2659 2941 -27.86 - -31.92
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
| (H2-EUR) 03/10/2014 1,000.00
IT (USD) 11/05/2017 1,000.00
P (H2-EUR) 06/12/2017 1,000.00
R (USD) 04/01/2019 10.00
RT (USD) 04/01/2019 10.00
W (USD) 03/10/2014 1,000.00
WM (USD) 29/02/2016 1,000.00
WT (H2-EUR) 17/11/2021 1,000.00
Allianz Dynamic Commaodities A (H2-EUR) 03/03/2014 100.00
AT (H2-EUR) 10/05/2022 100.00
| (H2-EUR) 26/10/2010 1,000.00
P (H2-EUR) 15/04/2021 1,000.00
WT (H2-EUR) 02/11/2022 1,000.00
W9 (USD) 15/10/2019 100,000.00
W9 (H2-GBP) 26/01/2023 100,000.00
Allianz Dynamic Multi Asset Strategy SRI 15 A (EUR) 04/12/2014 100.00
AMgi (H-SGD) 01/08/2025 10.00
AQ (EUR) 29/03/2016 100.00

ASAC FAPES WT7

(EUR) 02/11/2021 1,000.00
AT (EUR) 30/01/2017 100.00
AT2 (H2-CHF) 15/06/2016 100.00
CM5 (EUR) 30/04/2025 100.00
CT (EUR) 16/11/2015 100.00
CT2 (EUR) 05/10/2016 100.00
| (EUR) 27/08/2014 1,000.00
IT(EUR) 24/05/2017 1,000.00
IT (H2-USD) 28/01/2022 1,000.00
IT2 (EUR) 28/09/2020 1,000.00
P12 (EUR) 31/07/2024 1,000.00
R (EUR) 10/10/2017 100.00
RT (EUR) 31/08/2017 100.00
WT (EUR) 03/03/2016 1,000.00
WT3 (EUR) 06/06/2025 1,000.00
Allianz Dynamic Multi Asset Strategy SRI 30 A (EUR) 21/05/2024 100.00
AMS (EUR) 16/12/2024 100.00
AT (EUR) 01/10/2024 100.00
AT2 (H2-CHF) 30/04/2025 100.00
CM5 (EUR) 30/04/2025 100.00
CT2 (EUR) 01/07/2024 100.00
IT2 (EUR) 21/05/2024 1,000.00
P (EUR) 21/05/2024 1,000.00
PM12 (EUR) 15/01/2025 1,000.00
PT (EUR) 11/10/2024 1,000.00
P12 (EUR) 31/07/2024 1,000.00
RT (EUR) 15/10/2024 100.00
WT (EUR) 21/05/2024 1,000.00
WT3 (EUR) 06/06/2025 1,000.00
Allianz Dynamic Multi Asset Strategy SRI 50 A (EUR) 19/03/2014 100.00
AM (H2-SGD) 15/05/2024 10.00
AM (H5-USD) 04/11/2024 10.00
AMgi (H-SGD) 01/08/2025 10.00
AMS5 (EUR) 16/12/2024 100.00
AQ (EUR) 29/03/2016 100.00
AQ (H2-USD) 01/03/2023 10.00
AT (EUR) 03/09/2014 100.00
AT (H2-CZK) 01/10/2018 3,000.00
AT (H2-HUF) 21/04/2015 25,000.00
AT2 (H2-CHF) 15/06/2016 100.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
8.64 28.69 3252 -25.09 -16.20 -1531
10.79 33.46 40.95 -18.05 - -18.50
8.61 2847 3224 -2521 - -32.55
10.68 33.20 40.63 -18.52 - -14.61
10.68 33.20 4044 -18.47 - -14.47
11.07 34.13 4197 -17.05 5.06 6.74
11.07 34.13 4201 -17.03 - 0.20
8.93 29.46 3374 - - -12.75
15.42 19.80 8.06 5526 16.73 -24.20
13.02 17.25 576 - - -18.83
16.40 2166 1057 6128 2595 -35.95
17.15 19.89 8.90 - - 3636
16.57 2220 - - - 9.09
19.05 2674 2444 53.29 - 4535
19.03 2651 - - - 13.30
173 14.25 16.79 9.68 2164 2173
- - - - - 3.38
172 14.25 16.79 9.67 - 18.96
247 1592 1936 - - 448
173 14.25 16.79 9.68 - 17.29
-0.51 9.16 9.86 3.04 - 1033
- - - - - 428
142 13.56 15.75 8.05 - 1629
1.19 13.07 1501 6.93 - 10.73
2.28 1551 18.72 12.70 28.67 3240
2.28 1551 1872 12.70 - 20.99
4.10 19.71 25.99 - - 13.84
237 1571 19.04 13.18 - 13.66
211 - - - - 4.49
2.18 1527 1837 12.15 - 18.80
218 1527 1836 12.14 - 20.02
246 15.92 1935 13.68 - 2854
- - - - - 3.78
2.96 - - - - 6.58
- - - - - 0.88

- - - - - 2.29

- - - - - 494

- - - - - 556
2.56 - - - - 6.18
3.78 - - - - 7.73
3.61 - - - - 731
- - - - - 340

- - - - - 3.50
333 - - - - 5.70
- - - - - 281
3.90 - - - - 7.93
- - - - - 422
457 22.07 28.09 3816 61.63 82.58
428 - - - - 747
- - - - - 1128

- - - - - 5.09

- - - - - 184
457 22.07 28.08 3816 - 60.38
6.37 2626 - - - 3134
458 22.07 28.09 3816 61.61 6538
5.66 2577 37.90 56.73 - 60.99
845 3281 57.47 8147 122.08 99.24
2.53 17.24 2130 3128 - 52.65
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
AT3 (EUR) 01/10/2024 100.00
CM5 (EUR) 30/04/2025 100.00
CT (EUR) 04/06/2014 100.00
CT (H2-HUF) 01/10/2018 25,000.00
CT2 (EUR) 05/10/2016 100.00
IT (EUR) 03/09/2014 1,000.00
IT (H2-USD) 16/05/2022 1,000.00
IT2 (EUR) 28/09/2020 1,000.00
P (EUR) 07/12/2017 1,000.00
PM12 (EUR) 15/01/2025 1,000.00
P12 (EUR) 31/07/2024 1,000.00
RT (EUR) 31/08/2017 100.00
W (EUR) 11/03/2014 1,000.00
WT (EUR) 19/04/2022 1,000.00
WT3 (EUR) 06/06/2025 1,000.00
Allianz Dynamic Multi Asset Strategy SRI 75 A (EUR) 29/03/2016 100.00
AM (H5-USD) 04/11/2024 10.00
AMg (H5-USD) 01/04/2025 10.00
AMgi (H-SGD) 01/08/2025 10.00
AMg10 (H5-USD) 16/12/2024 10.00
AM5 (EUR) 16/12/2024 100.00
AQ (EUR) 29/03/2016 100.00
AT (EUR) 02/05/2017 100.00
AT (H5-USD) 01/04/2025 10.00
AT2 (H2-CHF) 15/06/2016 100.00
AT3 (EUR) 01/10/2024 100.00
CM5 (EUR) 30/04/2025 100.00
CT (EUR) 16/11/2015 100.00
CT2 (EUR) 05/10/2016 100.00
F (EUR) 19/08/2016 1,000.00
I (EUR) 27/08/2014 1,000.00
IT (EUR) 24/05/2017 1,000.00
IT (H2-USD) 01/10/2024 1,000.00
IT (H5-USD) 01/04/2025 1,000.00
IT2 (EUR) 28/09/2020 1,000.00
IT6 (EUR) 02/12/2024 100.00
P (EUR) 17/03/2017 1,000.00
PM12 (EUR) 15/01/2025 1,000.00
P12 (EUR) 31/07/2024 1,000.00
P2 (EUR) 27/12/2023 1,000.00
RT (EUR) 31/08/2017 100.00
WT (EUR) 05/05/2020 1,000.00
WT3 (EUR) 06/06/2025 1,000.00
Allianz Emerging Europe Equity (in liquidation) A (EUR) 11/12/2019 100.00 *
A (USD) 11/12/2019 10.00 *
Allianz Emerging Markets Corporate Bond AMg (USD) 15/05/2019 10.00
AT (H2-EUR) 03/06/2019 100.00
AT2 (H2-EUR) 15/03/2024 100.00
CT (USD) 05/11/2024 10.00
| (H2-EUR) 15/05/2019 1,000.00
IT (H2-EUR) 29/05/2020 1,000.00
RT (USD) 18/06/2021 100.00
RT (H2-CHF) 18/06/2021 100.00
RT (H2-EUR) 18/06/2021 100.00
RT (H2-GBP) 18/06/2021 100.00
WT (USD) 15/05/2019 1,000.00
WT9 (USD) 15/05/2019 100,000.00
W2 (H2-EUR) 04/03/2020 1,000.00
Allianz Emerging Markets Equity A (EUR) 06/10/2015 100.00
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1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %

- - - - - 4.00

- - - - - 8.64
4.00 20.73 25.99 3441 52.97 63.54
7.69 30.90 53.70 7377 - 7334
431 2145 2713 3644 - 52.92
551 24.27 3156 4445 76.73 82.02
744 28.64 39.28 - - 29.74
5.64 24.56 32.03 4531 - 4625
548 24.18 3143 4420 - 50.23
- - - - - 439
526 - - - - 6.90
530 2378 30.79 43.06 - 55.88
576 2485 3249 46.12 80.88 106.37
576 24.86 3249 - - 17.90
- - - - - 6.09
6.58 29.15 40.61 67.75 - 11851
- - - - - 14.06

- - - - - 1353

- - - - - 6.51

- - - - - 10.84

- - - - - 251
6.57 29.15 40.61 67.76 - 118.64
6.57 29.15 40.60 67.77 - 84.14
- - - - - 13.53
428 23.64 3257 57.86 - 102.11
- - - - - 6.04

- - - - - 12.70
594 27.61 38.10 62.80 - 98.65
6.20 2825 3913 64.85 - 100.82
8.14 32.99 46.90 80.35 - 134.92
745 3128 44.08 74.68 14671 157.07
745 3128 44.08 7471 - 99.10
- - - - - 8.56

- - - - - 14.00
7.57 31.59 4459 75.76 - 77.03
- - - - - 3.25
741 31.18 43.92 7439 - 97.04
- - - - - 532
7.39 - - - - 948
7.69 - - - - 2454
7.32 30.97 4357 73.69 - 101.34
7.73 3197 4522 76.99 - 91.80
- - - - - 829
535 19.03 2357 8.07 - 14.88
325 14.70 16.40 -0.57 - 2.05
348 - - - - 8.68
- - - - - 577
3.94 16.33 1894 3.12 - 7.26
393 16.32 18.92 3.05 - 8.13
6.13 20.78 2639 - - 6.37
152 10.77 1131 - - -8.07
3.83 16.07 1831 - - -2.13
5.85 19.95 24.65 - - 451
6.28 2124 27.23 1341 - 2219
636 2148 27.73 14.10 - 2295
427 17.05 20.00 4.63 - 427
10.20 3322 44.15 49.86 - 86.58
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
AT (EUR) 16/10/2015 100.00
CT (EUR) 18/12/2019 100.00
| (USD) 20/01/2015 1,000.00
IT (EUR) 13/10/2015 1,000.00
IT8 (EUR) 12/09/2016 1,000.00
IT8 (H-EUR) 27/01/2017 1,000.00
IT9 (USD) 29/11/2024 1,000.00
P (EUR) 15/06/2016 1,000.00
RT (EUR) 22/04/2015 100.00
WT3 (EUR) 04/09/2025 1,000.00
Allianz Emerging Markets Equity Opportunities A (EUR) 04/11/2019 100.00
FT (EUR) 14/12/2018 1,000.00
WT2 (EUR) 15/10/2014 1,000.00
Allianz Emerging Markets Equity SRI A (EUR) 26/01/2023 100.00
A (USD) 25/06/2024 10.00
AT (EUR) 02/12/2024 100.00
IT(EUR) 16/10/2019 1,000.00
IT8 (EUR) 23/08/2023 1,000.00
IT8 (H-EUR) 20/04/2023 1,000.00
P (EUR) 26/01/2023 1,000.00
PT2 (EUR) 04/10/2024 1,000.00
WT (USD) 16/10/2019 1,000.00
WT9 (EUR) 16/10/2019 100,000.00
X7 (EUR) 16/10/2019 1.00
Allianz Emerging Markets Select Bond A (H2-EUR) 28/08/2019 100.00
AMg (USD) 13/04/2018 10.00
AT (USD) 16/10/2020 10.00
BMg (USD) 16/02/2021 10.00
BT (USD) 16/02/2021 10.00
CT (USD) 20/02/2024 10.00
| (USD) 28/10/2014 1,000.00
IM (USD) 16/10/2020 1,000.00
IT (USD) 16/10/2020 1,000.00
P (H2-EUR) 28/08/2019 1,000.00
W (H2-GBP) 24/02/2023 1,000.00
WQ (H2-GBP) 08/08/2024 1,000.00
WT (H2-EUR) 30/08/2017 1,000.00
WT (H2-GBP) 24/02/2023 1,000.00
W9 (USD) 07/10/2020 100,000.00
Allianz Emerging Markets Short Duration Bond AM (H2-EUR) 04/06/2014 10.00
AT (USD) 10/05/2022 10.00
AT (H2-EUR) 12/08/2014 100.00
CT (H2-EUR) 04/06/2014 100.00
| (H2-EUR) 01/04/2014 1,000.00
IT (USD) 04/04/2017 1,000.00
P2 (H2-EUR) 04/06/2014 1,000.00
WT (H2-EUR) 11/05/2017 1,000.00
W2 (USD) 14/11/2017 1,000.00
W7 (H2-EUR) 02/03/2021 1,000.00
Allianz Emerging Markets Sovereign Bond A (H2-EUR) 30/10/2019 100.00
AM (USD) 16/06/2025 10.00
AMS (USD) 04/11/2024 10.00
AMf2 (USD) 16/06/2025 100.00
AMg (USD) 16/06/2025 10.00
AT (USD) 10/05/2022 10.00
AT (H2-EUR) 30/10/2019 100.00
AT3 (H2-EUR) 01/10/2024 100.00
CMf (USD) 04/11/2024 10.00
CT (USD) 26/06/2024 10.00
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1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
1036 33.79 4478 5121 - 8171
9.54 31.76 41.65 46.12 - 3848
16.55 49.93 76.19 56.94 12295 8291
1155 36.08 4776 56.72 - 100.36
1152 36.67 48.67 57.81 - 8135
1591 44.49 62.87 4924 - 61.82
- - - - - 2517
10.98 3543 4751 56.37 - 99.97
11.04 35.16 47.09 55.63 11039 53.02
- - - - - 3.93
1033 3333 4359 4182 - 4201
12.37 3833 5174 55.49 - 77.69
11.92 3725 50.00 52.48 110.18 102.59
1213 33.96 - - - 2529
17.66 - - - - 30.78
- - - - - 1336
13.05 36.13 4147 5121 - 4331
13.05 3624 - - - 37.68
18229 44.62 - - - 42.68
12.94 35.84 - - - 2774
- - - - - 1222
18.99 51.80 70.46 54.22 - 5537
13.25 36.88 4255 53.99 - 4726
13.86 3828 45.04 58.10 - 50.20
578 23.08 3244 5.62 - 336
7.92 27.84 4125 16.13 - 18.10
791 27.82 4120 - - 14.79
721 26.06 3777 - - 2.15
721 26.06 37.86 - - 2.16
7.11 - - - - 1536
8.66 29.60 4414 2028 6132 4579
838 2927 43.80 - - 1834
8.67 2939 4328 - - 17.33
6.28 2443 34.72 879 - 725
8.66 29.13 - - - 3033
8.67 - - - - 1355
6.62 25.16 35.89 10.35 - 7.11
8.59 29.10 - - - 30.15
8.98 30.13 4422 - - 19.30
3.98 14.60 19.72 375 17.50 7.55
6.04 18.78 2722 - - 22.90
3.84 14.38 19.71 374 17.39 8.12
3.55 13.62 1846 191 1321 311
446 1559 2140 621 23.20 16.06
6.55 19.93 29.05 15.90 - 31.08
453 15.76 2161 6.63 2383 14.13
4.58 15.89 21.80 6.83 - 10.25
6.74 2037 29.76 16.96 - 3023
456 15.84 2175 - - 2.62
5.80 2621 3351 357 - 133
- - - - - 6.30

- - - - - 9.97

- - - - - 631

- - - - - 6.30
8.04 3111 4191 - - 26.72
5.85 26.25 33.63 3.77 - 1.52
- - - - - 5.62

- - - - - 9.26
7.24 - - - - 12.95
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
| (H2-EUR) 30/10/2019 1,000.00
IT (USD) 30/10/2019 1,000.00
IT (H2-EUR) 16/06/2025 1,000.00
IT8 (H2-EUR) 12/11/2019 1,000.00
P (H2-EUR) 30/10/2019 1,000.00
WM (H2-EUR) 15/07/2025 1,000.00
WT (USD) 13/01/2025 1,000.00
WT (H2-EUR) 30/10/2019 1,000.00
WT (H2-GBP) 24/02/2023 1,000.00
Allianz Emerging Markets SRI Bond A (H2-EUR) 15/05/2019 100.00
AT (H2-SEK) 19/06/2020 1,000.00
| (H2-EUR) 15/05/2019 1,000.00
P (H2-EUR) 15/05/2019 1,000.00
P2 (USD) 15/05/2019 1,000.00
RT (H2-EUR) 07/05/2020 100.00
W (EUR) 15/01/2021 1,000.00
WT (USD) 15/05/2019 1,000.00
WT (H2-EUR) 09/07/2020 1,000.00
Allianz Enhanced Short Term Euro AT (EUR) 01/10/2008 100.00
A2 (EUR) 27/09/2022 100.00
CB Kurzfristanlage A
(EUR) 10/12/2021 100.00
CT (EUR) 16/02/2009 100.00
I (EUR) 17/04/2007 1,000.00
IT (EUR) 16/02/2009 1,000.00
P (EUR) 21/09/2022 1,000.00
P3 (EUR) 08/06/2020 1,000.00
RT (EUR) 10/10/2017 100.00
S (H2-AUD) 07/10/2011 100.00
S (H2-NOK) 07/10/2011 1,000.00
W (EUR) 09/10/2014 1,000.00
WT (EUR) 10/07/2018 1,000.00
XT (EUR) 05/05/2021 100.00
Allianz Euro Balanced IT4 (EUR) 19/09/2019 100.00
12 (EUR) 19/09/2019 100.16
Allianz Euro Bond A (EUR) 02/01/2004 10.00
AQ (EUR) 06/10/2015 100.00
AT (EUR) 23/04/2003 10.00
AT2 (EUR) 12/07/2022 100.00
CT (EUR) 31/07/2007 10.00
CT2 (EUR) 12/07/2022 100.00
C2 (EUR) 12/07/2022 100.00
FT (EUR) 12/07/2022 1,000.00
I (EUR) 23/04/2003 10.00
P (EUR) 06/10/2015 100.00
PT (EUR) 12/07/2022 1,000.00
RT (H2-CHF) 24/06/2020 100.00
WT (EUR) 21/08/2018 1,000.00
Allianz Euro Bond Short Term 1-3 Plus CT (EUR) 01/10/2015 100.00
F (EUR) 29/01/2016 1,000.00
PT (EUR) 01/10/2015 1,000.00
WT (EUR) 01/10/2015 1,000.00
Allianz Euro Credit SRI A (EUR) 13/01/2015 100.00
AT (EUR) 02/02/2015 100.00
CT (EUR) 26/10/2016 100.00
I (EUR) 13/01/2015 1,000.00
IT(EUR) 09/08/2016 1,000.00
P (EUR) 06/12/2017 1,000.00
PT (EUR) 26/10/2016 1,000.00
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1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
6.68 28.15 36,57 7.53 - 587
8.81 33.09 4555 18.05 - 18.73
- - - - - 5.82
651 2791 36.29 7.28 - 6.00
6.48 27.83 36.19 7.04 - 536
- - - - - 4.61

- - - - - 11.04
6.74 2847 37.39 8.68 - 7.20
8.77 32.62 - - - 3158
2.88 17.33 2241 6.47 - -4.94
2.63 16.81 2544 3.54 - -1.67
3.62 19.03 25.09 3.11 - -0.60
356 1892 2491 -331 - -0.80
597 24.19 34.18 7.22 - 14.29
3.55 18.90 24.89 334 - 441
0.71 12.04 1223 - - 516
598 24.24 3430 7.28 - 14.44
3.82 19.50 25.84 2.13 - -1.06
2.79 7.12 941 6.86 5.63 14.66
2.80 711 9.43 - - 931
2.79 7.12 9.40 - - 7.61
2.68 6.90 9.07 631 462 10.36
2.85 725 9.61 7.18 6.29 2335
2.85 7.25 9.61 7.17 645 1341
2.80 7.15 9.59 - - 9.36
2.86 7.28 9.65 7.23 - 741
2.79 7.12 9.40 6.84 - 591
437 9.24 1274 12.01 2354 4175
4.65 9.78 13.03 12.86 19.40 2891
2.90 735 9.77 744 7.00 7.02
2.90 735 9.77 744 - 6.90
3.09 7.80 1047 - - 851
254 17.98 29.49 25.20 - 24.92
178 16.20 26.59 20.55 - 19.37
021 8.42 572 -12.11 -1.59 50.68
-0.24 7.44 431 -14.04 - -6.02
021 8.42 576 -12.11 -1.62 55.04
0.33 871 6.17 - - 031
0.11 821 540 -12.53 -2.52 3628
037 876 6.20 - - 034
037 8.75 6.20 - - 0.34
1.00 10.12 822 - - 2.38
0.66 9.40 713 -10.12 311 7524
0.62 9.28 6.99 -10.30 - 241
0.62 9.32 7.03 - - 1.18
-1.78 3.92 -0.08 -16.73 - -1511
0.81 9.73 7.64 -9.43 - -0.40
1.63 5.95 6.14 2.61 - 0.39
196 6.64 7.18 427 - 4.49
1.90 656 7.03 4.00 - 3.97
194 6.60 7.19 425 - 471
2.81 14.19 2048 279 15.10 1154
2.82 14.19 2048 -2.78 15.05 1044
248 13.47 19.34 -430 - 270
336 15.40 2240 -0.18 2132 18.08
336 15.40 2241 -0.17 - 10.72
332 1530 2225 -0.38 - 745
332 1531 2225 -0.37 - 1038
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
PT2 (EUR) 12/06/2019 1,000.00
P12 (EUR) 31/07/2024 1,000.00
R (EUR) 13/01/2015 100.00
RT (EUR) 24/04/2015 100.00
RT (H2-CHF) 18/07/2019 100.00
R2 (EUR) 24/07/2018 100.00
W (EUR) 13/01/2015 1,000.00
W (H2-JPY) 21/08/2020 200,000.00
WT (EUR) 22/06/2018 1,000.00
WT3 (EUR) 06/08/2025 1,000.00
WT4 (EUR) 04/06/2020 1,000.00
WT7 (EUR) 07/11/2023 1,000.00
Allianz Euro Government Bond IT4 (EUR) 19/09/2019 50.00
12 (EUR) 19/09/2019 4993
RT (EUR) 14/10/2019 100.00
Allianz Euro High Yield Bond A (EUR) 09/02/2010 100.00
AM (EUR) 01/03/2013 10.00
AM (H2-USD) 01/03/2013 10.00
AT (EUR) 09/02/2010 100.00
AT (H2-PLN) 18/07/2011 400.00
AT (H2-USD) 16/10/2020 10.00
| (EUR) 08/12/2017 1,000.00
IM (H2-USD) 16/10/2020 1,000.00
IT (EUR) 09/02/2010 1,000.00
IT8 (H-EUR) 05/10/2016 1,000.00
P (EUR) 09/01/2013 1,000.00
R (EUR) 20/04/2015 100.00
RT (H2-CHF) 18/07/2019 100.00
WT (EUR) 12/12/2013 1,000.00
Allianz Euro High Yield Defensive A (EUR) 15/06/2021 100.00
AT (EUR) 13/12/2012 100.00
AT3 (EUR) 01/10/2024 100.00
I (EUR) 09/10/2012 1,000.00
P (EUR) 15/06/2021 1,000.00
W (EUR) 30/03/2016 1,000.00
WT (EUR) 18/05/2016 1,000.00
Allianz Euro Inflation-linked Bond A (EUR) 02/10/2014 100.00
AT (EUR) 02/10/2014 100.00
CT (EUR) 17/11/2015 100.00
IT(EUR) 03/09/2015 1,000.00
IT8 (EUR) 26/01/2017 1,000.00
P (EUR) 29/03/2018 1,000.00
RT (H2-CHF) 14/08/2019 100.00
W (EUR) 18/03/2022 1,000.00
WT (EUR) 18/03/2014 1,000.00
Allianz Euroland Equity Growth A (EUR) 16/10/2006 100.00
AT (EUR) 16/10/2006 100.00
AT (H2-CHF) 04/12/2013 100.00
AT (H2-USD) 04/12/2013 10.00
CT (EUR) 02/11/2006 100.00
| (EUR) 04/10/2006 1,000.00
IT(EUR) 04/10/2006 1,000.00
PT (EUR) 18/08/2015 1,000.00
PT (H2-CHF) 01/06/2015 1,000.00
PT2 (EUR) 01/06/2015 1,000.00
R (EUR) 01/10/2015 100.00
RT (EUR) 01/10/2015 100.00
W (EUR) 02/10/2006 1,000.00
WT (EUR) 28/11/2012 1,000.00
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30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
3.50 15.73 2292 052 - 6.28
3.65 - - - - 5.49
328 1522 22.12 -0.56 2037 17.06
328 1522 2211 -0.57 2046 15.08
0.88 9.73 14.16 -7.45 - -5.12
346 15.68 22.87 0.49 - 11.09
3.54 15.82 23.07 0.73 2353 2037
1.05 222 5.63 -12.84 - -12.76
354 15.82 23.07 0.73 - 1128
- - - - - 034
3.63 16.00 2336 113 - 5.50
3.68 - - - - 15.04
0.59 10.03 7.65 -13.52 - -11.38
020 9.16 639 -15.24 - -13.49
034 9.48 6.87 -14.58 - -12.73
6.20 18.98 30.89 17.13 37.98 9297
6.19 18.98 30.94 17.19 38.02 4978
830 23.39 38.92 2759 66.45 8159
6.19 18.99 30.88 17.12 37.98 93.09
921 24.68 4413 34.99 7424 140.28
825 2332 38.86 - - 26.50
6.83 2042 3326 20.68 - 2574
9.98 26.02 42.83 - - 3143
6.83 2042 3325 20.68 46.49 112.03
6.83 2042 3325 20.64 - 3391
6.94 20.50 3329 20.61 46.15 59.32
6.73 20.17 32.86 20.09 45.07 3829
4.66 15.01 24.99 12.62 - 12.09
7.16 21.15 34.46 22.50 50.95 57.83
5.96 17.83 26.65 - - 9.90
594 17.82 26.64 15.75 3556 46.85
- - - - - 6.06
6.58 19.24 28.94 19.27 4391 62.84
525 1771 27.23 - - 11.19
6.78 19.82 29.95 2093 - 40.65
6.90 19.97 30.10 21.06 - 39.39
-0.26 4.60 4.69 212 7.58 7.63
-0.27 458 4.68 213 757 7.60
-0.52 4.05 3.89 0.85 - 323
0.10 538 5.88 4.07 12.07 12.68
0.23 5.55 6.07 412 - 9.54
0.07 530 576 3.90 - 532
-2.34 017 -1.16 -3.59 - -5.51
0.23 5.63 6.26 - - -5.61
0.23 5.63 6.26 4.70 13.38 21.04
-6.97 9.28 2693 2.19 4426 163.77
-6.97 9.27 2693 218 4426 163.59
-8.90 442 1897 -4.25 3228 57.76
-4.82 13.83 36.53 14.03 77.92 11243
-7.66 7.65 2411 -1.58 33.83 132.67
-6.15 11.22 3034 6.81 57.65 216.90
-6.14 11.23 3035 6.82 57.67 216.96
-6.23 11.07 30.12 6.55 56.97 43.06
-8.20 626 22.08 -0.12 43.09 2776
-591 1179 3136 821 61.84 4520
-6.27 10.92 29.81 6.09 - 52.96
-6.26 10.94 29.83 6.10 - 52.93
-5.85 11.92 3155 845 62.50 229.14
-5.86 11.88 3150 842 62.45 127.88
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
WT4 (EUR) 26/09/2023 1,000.00
WT4 (USD) 28/06/2023 1,000.00
Allianz Europe Equity Growth A (EUR) 16/10/2006 100.00
A (GBP) 03/08/2009 99.30
AT (EUR) 16/10/2006 100.00
AT (H-CHF) 22/10/2012 100.00
AT (H-PLN) 22/03/2012 400.00
AT (H2-HUF) 17/08/2010 25,000.00
AT (H2-SGD) 01/10/2012 10.00
AT (H2-USD) 06/12/2012 10.00
CT (EUR) 02/11/2006 100.00
I (EUR) 04/10/2006 1,000.00
| (USD) 07/07/2014 1,000.00
IT (EUR) 04/10/2006 1,000.00
IT (H2-USD) 02/05/2013 1,000.00
P (EUR) 15/06/2012 1,000.00
P (GBP) 04/01/2012 1,000.00
PT (EUR) 01/10/2013 1,000.00
P2 (EUR) 21/08/2012 1,000.00
R (EUR) 31/08/2017 100.00
RT (EUR) 14/08/2017 100.00
RT (H2-USD) 10/10/2017 10.00
W (EUR) 02/10/2006 1,000.00
WT (EUR) 09/08/2010 1,000.00
WT4 (EUR) 26/09/2023 1,000.00
WT4 (USD) 28/06/2023 1,000.00
Allianz Europe Equity Growth Select A (EUR) 02/05/2013 100.00
A (H2-USD) 12/02/2015 10.00
AT (EUR) 02/05/2013 100.00
AT (H2-CZK) 01/10/2015 3,000.00
AT (H2-SGD) 13/03/2015 10.00
AT (H2-USD) 13/03/2015 10.00
CT (EUR) 02/05/2013 100.00
GAIPARE CROISSANCE
EUROPE AT (EUR) 27/04/2022 100.00
GAIPARE CROISSANCE
EUROPE WT (EUR) 27/04/2022 1,000.00
| (EUR) 02/05/2013 1,000.00
IT(EUR) 02/05/2013 1,000.00
IT (H2-USD) 22/05/2015 1,000.00
P (EUR) 02/05/2013 1,000.00
R (EUR) 23/03/2015 100.00
RT (EUR) 18/02/2015 100.00
W (EUR) 02/05/2013 1,000.00
WT (EUR) 02/05/2013 1,000.00
WT4 (EUR) 10/01/2024 1,000.00
W3 (EUR) 02/04/2015 1,000.00
W6 (EUR) 28/06/2018 1,000.00
Allianz Europe Equity powered by Artificial Intelligence WT (EUR) 03/11/2021 1,000.00
Allianz Europe Equity SRI A (EUR) 26/10/2010 100.00
AT (EUR) 13/04/2016 100.00
CT2 (EUR) 13/04/2016 100.00
| (EUR) 30/03/2017 1,000.00
IT8 (H-EUR) 15/11/2022 1,000.00
W (EUR) 26/10/2010 1,000.00
WT (EUR) 25/10/2016 1,000.00
Allianz Europe Equity Value A (EUR) 09/03/2020 100.00
AT2 (EUR) 10/12/2021 100.00
| (EUR) 28/10/2014 1,000.00

30



Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
-5.82 11.97 - - - 14.09
-126 23.95 - - - 9.93
-12.83 5.95 27.86 10.53 62.49 24950
-8.76 6.87 27.55 5.86 92.42 325.22
-12.83 595 27.86 10.53 62.48 249.58
-14.49 115 2126 3.07 57.23 114.72
-10.49 10.32 4187 24.86 110.58 235.89
-9.81 14.75 55.11 40.69 11161 32951
-13.15 543 2941 14.85 80.98 155.19
-11.10 10.02 37.04 2296 9852 166.81
-13.49 436 2501 6.46 50.73 202.78
-12.07 7.83 3129 1553 7755 32417
-7.67 1939 56.75 15.83 85.10 7171
-12.06 7.85 3131 1555 77.58 32422
-10.25 12.11 40.85 28.50 117.07 17991
-12.10 776 3115 15.33 76.90 188.79
-8.02 8.57 3049 10.13 107.98 219.58
-12.09 7.76 31.16 1533 76.90 122.58
-11.82 842 3235 17.07 82.34 165.86
-12.18 7.54 3076 14.75 - 4975
-12.17 755 30.78 14.77 - 49.84
-10.59 11.55 4020 27.74 - 71.04
-11.79 850 32.50 17.30 83.01 348.07
-11.79 850 32.50 17.30 83.01 26632
-11.76 8.57 - - - 10.81
-7.43 20.25 - - - 9.59
-13.20 5.05 26.82 14.33 63.37 110.74
-1151 8.90 35.85 27.15 99.28 9270
-13.20 5.05 26.81 14.33 63.33 110.69
-1251 7.68 3531 26.88 - 7691
-13.66 433 2818 1837 80.36 63.95
-11.48 9.18 36.19 27.47 100.38 8114
-13.86 348 2398 10.11 51.50 91.99
-13.21 5.06 26.80 - - 2.85
-12.17 7.58 3141 - - 7.15
-12.44 6.93 3026 19.55 7857 13540
-12.43 694 3025 19.54 7856 13546
-10.73 11.05 39.89 3311 119.13 92.42
-12.46 6.86 30.09 19.30 77.81 134.11
-1251 6.68 2973 1874 76.09 58.88
-12.55 6.64 29.69 18.69 76.01 7122
-12.17 7.58 3141 2133 83.91 14434
-12.17 7.58 3143 2135 84.03 14437
-1221 - - - - 229
-12.06 7.87 3197 2221 86.65 7021
-12.17 7.58 3141 2134 - 4735
8.64 3044 53.22 - - 28.95
543 2491 4493 46.17 79.53 118.85
543 24.90 4492 46.17 - 79.80
532 24.67 44.49 4544 - 7816
6.37 27.16 48.85 52.82 - 63.49
6.99 38.90 - - - 44.85
6.69 27.96 5023 55.16 102.27 16126
6.69 27.93 50.19 55.13 - 86.13
6.72 19.77 46.86 59.49 - 107.23
6.72 19.81 46.90 - - 24.69
751 2175 50.62 66.51 81.74 86.62
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
RT (EUR) 31/08/2017 100.00
WT (EUR) 12/01/2021 1,000.00
W9 (EUR) 10/03/2017 100,000.00
Allianz Europe Mid Cap Equity A (EUR) 28/08/2024 100.00
AT (EUR) 10/11/2017 100.00
I (EUR) 14/01/2014 1,000.00
P (EUR) 28/08/2024 1,000.00
Allianz Europe Small and Micro Cap Equity A“‘GEZMAEC_tE";TZTE?;‘;e) 22/07/2019 100,00
Allianz Actions Europe
PME-ETI WT (EUR) 30/08/2024 1,000.00
Allianz Europe Small Cap Equity A (EUR) 05/06/2012 100.00
AT (EUR) 15/09/2009 100.00
AT (H2-USD) 08/07/2016 10.00
I (EUR) 05/06/2012 1,000.00
IT (EUR) 15/09/2009 1,000.00
P (EUR) 02/10/2013 1,000.00
RT (EUR) 08/04/2016 100.00
WT (EUR) 05/06/2012 1,000.00
Allianz European Bond RC IT (EUR) 20/03/2018 1,000.00
W (EUR) 20/03/2018 1,000.00
WT (EUR) 16/11/2022 1,000.00
WT5 (EUR) 21/05/2021 1,000.00
Allianz European Equity Dividend A (EUR) 10/01/2011 100.00
A (H2-CZK) 25/08/2015 3,000.00
Aktienzins - A2 (EUR) 31/10/2014 100.00
AM (EUR) 02/10/2013 10.00
AM (H2-AUD) 02/10/2013 10.00
AM (H2-GBP) 16/10/2017 10.00
AM (H2-HKD) 02/10/2013 10.00
AM (H2-NZD) 01/04/2016 10.00
AM (H2-RMB) 18/02/2014 10.00
AM (H2-SGD) 14/04/2014 10.00
AM (H2-USD) 02/10/2013 10.00
AMg (H2-USD) 04/11/2015 10.00
AMgi (H2-JPY) 01/07/2024 2,000.00
AT (EUR) 10/03/2009 100.00
AT (H2-CZK) 01/10/2015 3,000.00
A20 (EUR) 02/10/2017 100.00
BMg9 (H2-USD) 02/05/2025 10.00
CT (EUR) 10/03/2009 100.00
I (EUR) 09/10/2013 1,000.00
IT (EUR) 10/03/2009 1,000.00
IT (H2-USD) 02/11/2015 1,000.00
IT20 (EUR) 02/10/2017 1,000.00
P (EUR) 04/02/2014 1,000.00
PT (EUR) 18/08/2015 1,000.00
RT (EUR) 25/03/2015 100.00
W (EUR) 04/12/2013 1,000.00
WT (EUR) 14/03/2014 1,000.00
Allianz Flexi Asia Bond A (H2-EUR) 15/04/2013 100.00
AM (HKD) 03/07/2012 10.00
AM (SGD) 17/10/2016 10.00
AM (USD) 03/07/2012 10.00
AM (H2-AUD) 03/07/2012 10.00
AM (H2-CAD) 03/07/2012 10.00
AM (H2-EUR) 01/03/2013 10.00
AM (H2-GBP) 01/03/2013 10.00
AM (H2-NZD) 17/07/2012 10.00
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1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
7.53 2159 5021 65.64 - 4344
7.99 22.65 52.19 - - 4537
7.94 22.57 52.09 69.14 - 5191
0.72 - - - - 232
0.66 1534 27.52 8.79 - 20.16
1.68 17.69 3144 14.43 48.03 7342
161 - - - - 331
-4.76 15.48 2551 10.11 - 3176
-3.64 - - - - -2.99
-421 5.02 2349 6.42 3249 129.19
-421 5.02 2348 641 3251 189.83
-2.19 938 3250 1840 - 69.07
-3.23 7.16 27.28 1191 4653 162.09
-3.24 7.16 2728 11.92 4654 24031
-3.27 7.08 27.14 11.72 4597 88.49
-3.35 6.89 2678 11.16 - 43.69
-2.89 7.92 28.63 1391 5177 174.64
138 543 5.88 6.62 - 8.05
151 570 6.28 731 - 9.11
151 570 - - - 6.48
1.64 5.98 6.70 - - 7.50
4.50 24.44 51.96 60.05 53.89 11814
527 27.50 6211 77.93 69.66 72.06
4.50 24.44 51.96 60.04 53.90 58.64
4.50 24.44 51.92 60.10 53.96 80.67
5.06 2531 54.15 64.67 7038 107.64
6.13 27.99 5843 69.05 - 4052
541 2644 57.58 70.03 7594 104.81
502 2637 5751 70.69 - 79.64
3.65 22.04 48.70 6732 9175 11188
429 2391 53.59 65.14 70.55 81.83
6.67 29.15 62.40 7626 86.83 117.49
6.86 29.38 62.93 76.97 - 7147
2.34 - - - - 5.84
4.50 24.44 51.96 60.05 53.88 26643
527 27.58 6226 77.96 - 67.12
4.50 24.44 51.96 60.04 - 3172
- - - - - 2.15
3.72 2258 4858 54.16 4277 22379
544 26.67 56.06 6731 6820 102.75
544 26.68 56.05 67.32 68.18 324.13
7.82 3178 67.27 85.16 - 9143
544 26.68 56.07 6733 - 4141
539 2657 55.88 66.99 67.56 90.78
539 26.58 55.88 66.99 67.53 5551
529 2632 55.42 66.20 65.90 47.90
575 27.42 57.46 69.78 73.23 9713
575 27.43 57.47 69.82 7326 9215
192 11.79 1154 -24.81 -20.72 -24.88
426 1547 17.81 -17.53 -2.56 0.23
4.80 9.66 6.69 -22.99 - -18.47
408 16.19 18.94 -17.82 -2.98 -0.20
3.50 14.05 14.79 -21.50 -7.17 3.19
2.36 1334 1522 -20.40 -8.52 -3.79
193 11.89 1153 -24.90 -20.39 -23.99
3.85 1543 17.09 -19.52 -10.82 -13.81
3.30 14.93 17.11 -19.09 -2.93 8.19
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
AM (H2-RMB) 03/07/2012 10.00
AM (H2-SGD) 01/03/2013 10.00
AMg (USD) 04/11/2015 10.00
AT (USD) 03/07/2012 10.00
AT3 (H2-EUR) 01/10/2024 100.00
I (EUR) 03/07/2012 1,000.00
IT (USD) 03/09/2012 1,000.00
PQ (H2-GBP) 03/06/2013 1,000.00
RM (USD) 01/06/2018 10.00
WT (H2-EUR) 12/01/2021 1,000.00
Allianz Floating Rate Notes Plus AT (EUR) 11/08/2016 100.00
AT2 (EUR) 02/09/2016 100.00
I (EUR) 23/01/2015 1,000.00
IT (EUR) 08/12/2016 1,000.00
P (EUR) 26/06/2017 1,000.00
RT (EUR) 10/10/2017 100.00
VarioZins A (EUR) 23/09/2014 100.00
VarioZins A (H2-USD) 17/03/2017 10.00
VarioZins AM (EUR) 15/04/2024 100.00
VarioZins P (EUR) 22/07/2016 1,000.00
VarioZins P (H2-USD) 17/03/2017 1,000.00
VarioZins PM (EUR) 15/05/2024 1,000.00
WT (EUR) 03/09/2015 1,000.00
WT (H2-USD) 23/02/2024 1,000.00
Allianz Food Security A (EUR) 06/10/2020 100.00
AT (EUR) 06/10/2020 100.00
AT (USD) 06/10/2020 10.00
CT (EUR) 06/10/2020 100.00
IT (EUR) 06/10/2020 1,000.00
P (GBP) 06/10/2020 1,000.00
RT (USD) 06/10/2020 10.00
WT (EUR) 06/10/2020 1,000.00
WT (GBP) 01/07/2021 1,000.00
Allianz GEM Equity High Dividend A (EUR) 24/01/2025 100.00
AM (H2-AUD) 02/08/2016 10.00
AM (H2-RMB) 13/04/2018 10.00
AM (H2-USD) 15/02/2018 10.00
AM (H2-ZAR) 02/08/2016 150.00
AMg (HKD) 06/10/2015 10.00
AMg (USD) 06/10/2015 10.00
AT (EUR) 15/06/2007 100.00
AT (USD) 25/02/2008 10.00
CT (EUR) 29/05/2007 100.00
ET (SGD) 15/05/2025 10.00
I (EUR) 29/05/2007 1,000.00
IT (EUR) 20/03/2024 1,000.00
IT(USD) 05/01/2018 1,000.00
P (EUR) 24/01/2025 1,000.00
PLAN12 AMg (EUR) 02/05/2024 10.00
PT (EUR) 02/01/2025 1,000.00
W (EUR) 17/03/2025 1,000.00
WT (EUR) 20/02/2025 1,000.00
WT (USD) 04/10/2019 1,000.00
Allianz German Equity AT (EUR) 22/10/2012 100.00
F (EUR) 29/11/2013 1,000.00
F2 (EUR) 29/11/2013 1,000.00
IT (EUR) 22/10/2012 1,000.00
W (EUR) 22/10/2012 1,000.00
Allianz German Small and Micro Cap 115 (EUR) 22/11/2018 1,000.00
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1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
134 10.17 951 -2152 173 1255
181 11.47 12.56 -22.28 -9.87 -13.16
407 16.18 1872 -17.86 - -5.22
408 16.19 1879 -17.87 -3.03 -0.22

- - - - - 2.02
-0.08 641 1.63 -15.02 -0.23 16.65
4.83 17.87 2142 -14.85 419 7.25
4.64 17.32 19.97 -16.62 -4.10 -5.02
473 17.64 21.02 -15.29 - -9.68
3.06 14.15 14.99 - - -22.37
2.61 6.85 9.75 8.57 - 742
2.77 7.04 9.93 8.77 - 7.79
2.83 7.14 10.09 9.00 878 9.16
2.83 7.14 10.09 9.00 - 825
2.80 7.05 9.93 8.78 - 7.69
2.78 7.03 9.92 8.77 - 777
2.61 6.86 9.75 8.59 775 8.09
4.68 10.83 16.46 1817 - 26.86
2.61 - - - - 4.45
2.79 7.05 9.95 8.78 - 7.94
494 11.08 16.79 1843 - 2743
343 - - - - 520
291 729 10.32 9.38 9.54 9.47
5.01 - - - - 871
-14.47 -5.03 -11.08 - - -21.91
-14.48 -5.07 -11.10 - - -22.05
-10.25 525 6.36 - - -22.15
-15.14 -6.51 -13.15 - - -24.98
-13.78 -3.43 -8.60 - - -18.12
-9.71 -2.70 -9.23 - - -2170
-9.55 6.87 870 - - -19.13
-13.28 -2.57 =776 - - -17.24
-9.44 -1.88 -8.06 - - -31.05
- - - - - 7.98
10.97 34.32 4570 59.84 - 113.87
9.13 3098 4034 62.46 - 84.70
1232 3843 53.36 7138 - 87.86
1438 4433 64.53 98.49 - 223.62
1629 47.82 71.30 5926 - 134.05
15.82 4855 72.92 5841 - 129.93
1042 33.96 4459 57.61 130.27 7033
15.92 4856 7279 58.67 142.13 16.46
9.60 3197 4138 51.80 11359 55.58

- - - - - 12.99
1155 36.70 49.05 65.76 154.66 114.28
1155 - - - - 21.13
17.10 51.80 78.49 66.54 - 69.60
- - - - - 8.66
1048 - - - - 16.50
- - - - - 9.63

- - - - - 9.46

- - - - - 5.07
17.70 5351 81.51 7057 - 94.56
248 2437 51.79 2157 58.19 130.25
391 27.87 5823 30.29 81.71 108.35
391 27.87 5823 30.29 8171 108.34
340 26.61 55.89 27.10 72.90 15838
371 27.37 57.28 29.00 7813 16847
561 281 14.63 -1.55 - 50.09
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
P25 (EUR) 22/11/2018 1,000.00
WT (EUR) 17/09/2020 1,000.00
WT15 (EUR) 22/11/2018 1,000.00
WT9 (EUR) 18/11/2020 100,000.00
WT95 (EUR) 22/11/2018 100,000.00
X7 (EUR) 18/11/2020 1.00
Allianz Global Aggregate Bond W (USD) 27/11/2017 1,000.00
W (H-EUR) 27/11/2017 1,000.00
WT (H4-USD) 15/01/2021 1,000.00
Allianz Global Allocation Opportunities A (EUR) 19/03/2024 100.00
AT (EUR) 19/03/2024 100.00
CT2 (EUR) 22/10/2024 100.00
I (EUR) 19/03/2024 1,000.00
IT (EUR) 22/10/2024 1,000.00
P (EUR) 19/03/2024 1,000.00
WT (H-EUR) 19/03/2024 1,000.00
W26 (EUR) 13/05/2024 100,000.00
W9 (EUR) 19/03/2024 1,000.00
Allianz Global Artificial Intelligence A (EUR) 31/08/2017 100.00
AMf2 (USD) 01/09/2023 100.00
AT (EUR) 02/05/2017 100.00
AT (HKD) 08/12/2017 10.00
AT (USD) 31/03/2017 10.00
AT (H2-CZK) 20/07/2017 3,000.00
AT (H2-EUR) 31/03/2017 100.00
AT (H2-JPY) 11/10/2018 2,000.00
AT (H2-RMB) 17/07/2018 10.00
AT (H2-SGD) 08/12/2017 10.00
BMf9 (USD) 15/04/2025 100.00
BT (USD) 16/02/2021 10.00
BT9 (USD) 15/04/2024 10.00
CT (EUR) 22/05/2017 100.00
CT (USD) 15/03/2019 10.00
ET (H2-SGD) 12/07/2021 10.00
I (EUR) 31/03/2017 1,000.00
IT (EUR) 02/05/2017 1,000.00
IT(USD) 27/06/2018 1,000.00
IT (H2-EUR) 02/05/2017 1,000.00
IT4 (EUR) 20/12/2019 1,000.00
P (EUR) 17/04/2019 1,000.00
P (USD) 07/06/2022 1,000.00
PT (GBP) 26/04/2017 1,000.00
PT (H2-CHF) 26/04/2017 1,000.00
PT (H2-GBP) 31/03/2017 1,000.00
PT2 (EUR) 01/12/2020 1,000.00
P12 (EUR) 31/07/2024 1,000.00
R (EUR) 10/10/2017 100.00
RT (EUR) 26/04/2017 100.00
RT (USD) 15/11/2017 10.00
RT (H2-CZK) 28/08/2024 3,000.00
RT (H2-EUR) 10/10/2017 100.00
W (EUR) 31/03/2017 1,000.00
W (H2-EUR) 29/08/2019 1,000.00
WT (EUR) 30/10/2018 1,000.00
WT (USD) 26/04/2021 1,000.00
WT (H2-EUR) 13/09/2017 1,000.00
WT97 (USD) 03/06/2024 1,000.00
WT97 (H2-EUR) 25/11/2024 1,000.00
W2 (USD) 24/09/2020 1,000.00
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1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
593 339 1554 -0.45 - 5225
579 3.15 15.18 -0.78 - -1.56
594 344 15.67 -0.38 - 5244
5.62 297 15.04 - - -5.06
5.94 343 15.67 -0.31 - 5241
6.42 437 17.53 - - -2.14
243 15.06 1575 -8.87 - 0.53
0.86 10.02 7.75 -7.34 - -1.31
323 14.38 15.05 - - -1.29
17.01 - - - - 18.13
17.03 - - - - 1828
- - - - - 15.18
17.97 - - - - 19.71
- - - - - 16.16
17.72 - - - - 19.32
1847 - - - - 2143
1828 - - - - 21.65
1820 - - - - 20.15
1335 35.97 4333 4994 - 195.72
1893 50.56 - - - 40.86
1333 3593 4325 4994 - 199.04
19.14 49.72 69.89 5112 - 176.25
18.94 50.65 71.29 5046 - 227.85
17.30 4878 71.20 4984 - 172.11
16.63 45.05 60.06 3431 - 167.35
1443 37.12 4715 2694 - 12820
15.75 4281 57.33 4156 - 127.49
1637 44.49 6175 39.70 - 151.04
- - - - - 35.03
1822 48.82 68.15 - - -5.67
17.60 - - - - 23.49
1251 3391 40.09 4437 - 180.28
18.05 48.40 67.50 44.99 - 125.46
16.84 4571 63.58 - - -4.14
14.62 38.66 47.20 57.61 - 22440
14.46 38.65 47.66 57.94 - 224.19
20.15 53.73 76.57 5829 - 163.46
1773 47.84 64.82 41.18 - 184.85
14.61 39.11 4834 58.84 - 130.14
1438 3858 4753 57.86 - 13594
20.10 53.60 7623 - - 59.24
19.84 39.77 47.00 50.67 - 23751
1526 4145 54.96 32.58 - 168.68
1947 51.62 7183 4946 - 216.09
14.17 3853 4826 - - 2773
14.25 - - - - 16.17
1432 3838 46.69 56.00 - 196.07
1439 3844 47.43 56.99 - 225.08
19.98 53.30 75.87 57.24 - 193.88
18.02 - - - - 19.97
17.68 47.68 64.28 4032 - 144.17
14.68 3975 4926 60.07 - 232.04
1830 49.19 66.63 43.90 - 132.25
14.70 39.61 4905 58.88 - 204.84
20.57 54.81 7843 - - 1043
18.26 49.12 66.90 43.98 - 16172
20.57 - - - - 2630
- - - - - 1153
20.69 55.12 78.97 61.89 - 69.16
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Allianz Global Capital Plus WT6 (EUR) 24/09/2021 100.00

Allianz Global Credit AT (USD) 15/06/2021 10.00

IT (USD) 04/11/2016 1,000.00

IT (H-EUR) 14/12/2016 1,000.00

IT8 (H-EUR) 01/08/2018 100,000.00

P2 (H-EUR) 15/12/2016 1,000.00

WT (USD) 13/04/2018 1,000.00

Allianz Global Diversified Credit A (H2-EUR) 14/11/2016 100.00

AMg (USD) 01/08/2018 10.00

AMgi (H2-SGD) 15/04/2025 10.00

AT (USD) 22/02/2017 10.00

AT (H2-CZK) 16/06/2017 3,000.00

AT (H2-EUR) 08/11/2016 100.00

BMg (USD) 16/01/2024 10.00

C (H2-EUR) 19/05/2017 100.00

CT (H2-EUR) 22/02/2017 100.00

CT2 (USD) 08/09/2025 10.00

FT (H2-EUR) 28/07/2017 1,000.00

| (H2-EUR) 16/06/2017 1,000.00

IT (USD) 31/10/2016 1,000.00

IT (H2-EUR) 14/12/2016 1,000.00

P (H2-EUR) 08/11/2016 1,000.00

W (H2-GBP) 30/01/2024 1,000.00

WT (H2-EUR) 31/10/2016 1,000.00

WT (H2-GBP) 30/01/2024 1,000.00

WT (H2-SEK) 30/01/2024 10,000.00

Allianz Global Diversified Dividend A (EUR) 05/06/2025 100.00

Ag (EUR) 28/06/2023 100.00

AQg (EUR) 28/06/2023 10.00

I (H-EUR) 31/10/2023 1,000.00

Qg (EUR) 28/06/2023 1,000.00

P (EUR) 05/06/2025 1,000.00

Pg (EUR) 02/10/2023 1,000.00

Pg9 (EUR) 03/09/2024 100.00

PLAN12 AMg (EUR) 28/06/2023 10.00

Wg7 (EUR) 03/09/2024 1,000.00

WQg (EUR) 28/06/2023 1,000.00

WT (EUR) 02/01/2025 1,000.00

WT (H-EUR) 28/06/2023 1,000.00

WT9 (EUR) 02/01/2025 100,000.00

Allianz Global Dividend A (EUR) 18/05/2015 100.00

AMg (USD) 13/10/2015 10.00

AT (H-EUR) 30/11/2021 105.00

F (EUR) 15/05/2015 1,000.00

I (EUR) 18/03/2020 1,000.00

P (EUR) 13/05/2022 1,000.00

PLAN12 AMg (EUR) 02/05/2024 10.00

WT (H-EUR) 17/02/2021 1,000.00
Allianz Global Dynamic Multi Asset Income I (USD) 08/03/2016 1,000.00 03/12/2024 893.83
WT (EUR) 16/03/2017 1,000.00 03/12/2024 1,125.65
Allianz Global Emerging Markets Equity Dividend A (EUR) 11/06/2019 100.00 17/06/2025 138.60
I (EUR) 17/12/2015 1,000.00 17/06/2025 1,73243

Allianz Global Equity Growth A (EUR) 06/07/2020 100.00

AT (EUR) 06/07/2020 100.00

AT (USD) 10/07/2020 10.00

AT (H2-EUR) 10/07/2020 100.00

CT (USD) 24/06/2021 10.00

ET (SGD) 19/04/2023 10.00

IT (EUR) 06/07/2020 1,000.00
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(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
-1.31 9.80 10.89 - - -10.02
437 2031 28.18 - - -2.97
487 21.49 2997 251 - 1941
131 13.65 16.74 -5.32 - 5.80
217 14.68 17.78 -4.77 - 6.65
227 15.01 1825 -3.60 - 848
5.04 21.88 30.59 2.92 - 1431
3.65 12.12 15.68 7.87 - 7.93
572 16.33 23.09 17.61 - 24.69
- - - - - 3.93
571 16.32 23.09 17.64 - 27.40
456 1517 24.08 2182 - 2257
3.66 12.14 15.75 7.90 - 744
511 - - - - 10.57
349 11.79 1521 7.11 - 498
348 11.77 1521 7.02 - 5.60
- - - - - 041
4.60 14.18 1894 12.95 - 13.95
434 13.49 17.75 10.94 - 10.72
6.28 17.55 25.03 20.75 - 34.58
417 13.30 17.55 10.75 - 12.84
411 13.19 17.42 10.54 - 12.25
637 - - - - 12.54
437 13.69 18.14 11.66 - 14.05
6.38 - - - - 12.56
4.16 - - - - 9.16
- - - - - 192
4.09 18.65 - - - 23.79
4.09 18.65 - - - 2378
7.88 - - - - 33.19
4.65 19.92 - - - 2526
- - - - - 2.16
473 - - - - 2097
5.09 - - - - 433
411 18.67 - - - 23.77
512 - - - - 437
497 20.58 - - - 25.95
- - - - - 175
176 19.98 - - - 22.86
- - - - - 185
4.83 2373 35.64 59.48 9335 6334
9.81 3694 6170 59.74 - 90.66
693 28.50 47.58 - - 17.68
627 27.18 4139 70.95 121.89 87.82
574 2591 39.26 66.69 - 109.60
581 26.01 3931 - - 30.28
4.81 - - - - 9.36
7.88 3098 55.94 - - 3791
-3.73 - - - - -
2.63 - - - - -
171 - - - - -
218 - - - - -
-4.32 12.88 27.88 14.75 - 2043
-4.41 12.63 27.25 14.29 - 20.00
0.33 25.03 52.67 15.15 - 2275
-1.61 2030 41.87 2.73 - 9.18
-0.42 23.16 4914 - - -13.20
124 18.68 - - - 17.75
-3.53 14.86 3118 20.15 - 2641
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Merger date liquidation/merger date
IT (USD) 15/06/2021 1,000.00
IT (H2-EUR) 10/07/2020 1,000.00
PT (EUR) 10/07/2020 1,000.00
R (EUR) 21/02/2022 100.00
RT (EUR) 06/07/2020 100.00
RT (USD) 24/06/2021 10.00
W (USD) 06/07/2017 1,000.00
W (H-EUR) 06/07/2017 1,000.00
WT (USD) 29/01/2021 1,000.00
WT9 (EUR) 28/11/2017 100,000.00
Allianz Global Equity Insights A (EUR) 15/02/2017 100.00
AT (EUR) 07/03/2017 100.00
AT (USD) 31/08/2022 10.00
CT (EUR) 28/03/2017 100.00
IT (EUR) 07/03/2017 1,000.00
IT (USD) 30/06/2023 1,000.00
P (EUR) 12/04/2018 1,000.00
PT (USD) 31/08/2022 100.00
WT (EUR) 17/12/2019 1,000.00
WT (H2-EUR) 26/02/2019 1,000.00
WT6 (GBP) 08/03/2022 100.00
Allianz Global Equity powered by Artificial Intelligence WT (EUR) 03/11/2021 1,000.00
WT (USD) 03/11/2021 1,000.00
WT9 (USD) 03/11/2021 1,000.00
Allianz Global Equity Unconstrained A (EUR) 19/12/2008 100.00
AT (EUR) 22/02/2022 100.00
AT (USD) 19/12/2008 10.00
CT (EUR) 22/02/2022 100.00
CT (USD) 10/05/2022 10.00
I (EUR) 07/01/2021 1,000.00
IT (USD) 17/05/2016 1,000.00
WQ (H-EUR) 22/02/2022 1,000.00
WT (EUR) 01/10/2018 1,000.00
WT (H-EUR) 26/02/2019 1,000.00
W9 (EUR) 15/03/2018 100,000.00
Allianz Global Floating Rate Notes Plus AM (HKD) 23/01/2019 10.00
AM (USD) 23/01/2019 10.00
AM (H2-AUD) 23/01/2019 10.00
AM (H2-CAD) 15/04/2025 10.00
AM (H2-CHF) 15/04/2025 10.00
AM (H2-NZD) 23/01/2019 10.00
AMg (HKD) 01/08/2018 10.00
AMg (USD) 16/07/2018 10.00
AMg (H2-AUD) 02/11/2018 10.00
AMg (H2-SGD) 16/07/2018 10.00
AMgi (H2-JPY) 17/06/2024 2,000.00
AMgi (H2-RMB) 17/06/2024 10.00
AMg3 (HKD) 16/08/2018 10.00
AMg3 (USD) 16/08/2018 10.00
AMg3 (H2-SGD) 16/08/2018 10.00
AT (USD) 07/02/2018 10.00
AT (H2-EUR) 07/02/2018 100.00
AT (H2-SEK) 15/03/2024 1,000.00
AT (H2-SGD) 01/08/2018 10.00
AT3 (USD) 08/08/2018 10.00
AT3 (H2-CHF) 08/08/2018 100.00
AT3 (H2-DKK) 06/06/2019 1,000.00
AT3 (H2-EUR) 08/08/2018 100.00
AT3 (H2-SEK) 24/05/2019 1,000.00
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123 27.26 56.75 - - -6.14
-0.80 22.30 4550 6.97 - 13.90
-3.33 15.12 3156 19.62 - 23.20
-3.67 14.60 30.56 - - 711
-3.64 14.64 30.56 18.82 - 25.00
114 27.00 56.16 - - -7.40
153 28.04 58.18 2218 - 108.40
-0.77 2291 35.64 7.82 - 72.69
153 28.04 58.18 - - 7.03
-3.28 1542 3215 21.60 - 8938
14.02 2695 3371 77.08 - 11631
14.02 26,96 3394 7617 - 11895
19.63 40.64 59.67 - - 4546
13.15 2471 3036 7038 - 110.38
15.10 29.38 37.97 85.53 - 137.44
20.82 4328 - - - 4049
1524 29.49 38.15 85.84 - 136.10
20.76 4313 63.90 - - 49.49
1546 3034 39.07 89.73 - 95.88
18.99 38.89 57.36 74.02 - 107.51
20.86 31.13 38.18 - - 34.99
12.11 42.09 57.92 - - 4226
17.64 5731 88.66 - - 4336
17.64 57.46 89.17 - - 43.95
-7.01 3.80 20.05 24.12 120.48 414.81
-7.00 381 20.05 - - 848
-2.26 15.29 43.89 24.70 131.87 33197
771 225 17.38 - - 558
-3.09 1337 4031 - - 24.60
-6.07 593 2374 - - 2253
-1.52 17.37 4796 31.09 - 139.56
-3.40 12.03 3757 - - 1152
-5.74 6.67 25.05 32.85 - 61.79
-2.86 12.38 37.15 9.63 - 3431
-5.75 6.65 25.02 32.82 - 7736
534 12.10 20.19 2219 - 24.00
517 12.78 2125 21.85 - 2515
473 10.80 17.58 1744 - 19.30
- - - - - 178

- - - - - 049
4.40 11.84 19.99 21.05 - 23.06
538 12.14 20.08 2226 - 2378
517 12.79 2122 21.83 - 2517
470 1094 17.73 17.68 - 18.55
3.04 853 1552 16.10 - 17.76
0.75 - - - - 0.73
2.62 - - - - 323
542 12.23 2041 22.86 - 24.32
525 12.94 2148 2222 - 2521
3.06 8.62 1572 1642 - 1791
518 12.79 2118 21.88 - 2542
3.09 8.73 14.13 12.04 - 8.00
2.85 - - - - 491
2.86 830 14.80 1525 - 16.63
525 1294 2149 2233 - 2526
0.75 3.76 7.16 5.04 - 131
2.82 8.17 13.16 -1.56 - -3.59
321 8.94 1432 1241 - 921
297 8.56 1434 13.60 - 11.86
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A3 (USD) 07/09/2018 10.00
A3 (H2-EUR) 07/09/2018 100.00
CT (USD) 24/06/2025 10.00
1 (USD) 10/12/2024 1,000.00
IT(USD) 07/02/2018 1,000.00
IT (H2-EUR) 07/02/2018 1,000.00
P (H2-EUR) 07/02/2018 1,000.00
P (H2-GBP) 04/09/2018 1,000.00
PQ (USD) 14/05/2018 1,000.00
P2 (USD) 07/02/2018 1,000.00
RM10 (USD) 16/08/2018 10.00
RT (USD) 16/07/2018 10.00
RT (H2-CHF) 28/03/2025 100.00
RT10 (USD) 08/08/2018 100.00
RT10 (H2-CHF) 08/08/2018 100.00
RT10 (H2-EUR) 08/08/2018 100.00
RT10 (H2-GBP) 08/08/2018 100.00
RT10 (H2-SEK) 17/05/2019 1,000.00
W (H2-GBP) 06/07/2018 1,000.00
W (H2-SEK) 06/11/2023 10,000.00
WT (USD) 04/06/2024 1,000.00
WT (H-SEK) 10/12/2024 10,000.00
WT (H2-EUR) 07/02/2018 1,000.00
WT (H2-SEK) 06/11/2023 10,000.00
Allianz Global Government Bond FT (EUR) 17/09/2021 1,000.00
W (USD) 27/11/2017 1,000.00
W (H-EUR) 27/11/2017 1,000.00
Allianz Global High Yield A (USD) 07/12/2016 10.00
A (H2-EUR) 04/02/2025 100.00
AMg (H2-SGD) 01/10/2019 10.00
AT (H2-EUR) 04/02/2025 100.00
IT(USD) 08/11/2016 1,000.00
IT (H2-EUR) 14/12/2016 1,000.00
IT2 (H2-GBP) 04/02/2025 100,000.00
PT3 (H2-GBP) 04/02/2025 1,000.00
PT9 (USD) 04/02/2025 1,000.00
P2 (H2-EUR) 15/12/2016 1,000.00
WT (H2-EUR) 31/10/2016 1,000.00
WT9 (H2-EUR) 17/03/2017 100,000.00
W9 (USD) 07/10/2020 100,000.00
Allianz Global Hi-Tech Growth A (USD) 03/10/2008 974
F (EUR) 15/11/2013 1,000.00
IT(USD) 20/08/2018 1,000.00
PT (GBP) 03/04/2025 1,000.00
WT (GBP) 10/02/2025 1,000.00
Allianz Global Income A (EUR) 19/04/2022 100.00
A (USD) 19/04/2022 10.00
A (H-EUR) 19/04/2022 100.00
AMf2 (USD) 03/01/2022 100.00
AMg (HKD) 15/04/2024 10.00
AMg (USD) 15/10/2020 10.00
AMgi (H2-EUR) 15/04/2024 10.00
AMgi (H2-JPY) 15/04/2024 2,000.00
AMgi (H2-RMB) 15/04/2024 10.00
AMgi (H2-SGD) 04/04/2024 10.00
AT (USD) 01/04/2022 10.00
BMf2 (USD) 03/01/2022 100.00
BMf9 (USD) 15/04/2024 100.00
IT(USD) 17/01/2025 1,000.00
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524 12.93 2147 2220 - 25.08
320 8.87 1431 12.45 - 9.48
- - - - - 1.25

- - - - - 4.06
5.53 13.45 2229 23.60 - 2836
3.38 931 15.00 13.50 - 10.22
336 9.28 14.92 1342 - 10.07
536 12.90 20.75 21.46 - 2117
548 13.38 2218 23.40 - 2735
552 13.52 2242 23.83 - 28.80
554 13.59 2248 23.79 - 2771
539 1324 22.05 2311 - 27.05
- - - - - 021
5.54 13.57 2253 23.98 - 27.85
1.10 436 8.09 6.56 - 338
349 9.49 1527 13.94 - 11.30
551 13.13 20.14 21.03 - 21.05
326 9.16 1521 15.12 - 13.66
554 1321 2116 21.65 - 22.09
330 - - - - 873
556 - - - - 7.50
- - - - - 226
3.46 9.52 15.28 14.02 - 10.98
331 - - - - 873
-3.06 220 -5.60 - - -14.23
151 12.78 1211 -16.06 - -6.29
0.02 6.97 3.16 -14.72 - -8.23
648 22.60 3435 23.20 - 4325
- - - - - 3.96
421 17.81 2776 16.99 - 16.45
- - - - - 3.97
7.06 24.07 36.82 27.16 - 52.66
5.05 19.66 2859 16.40 - 24.87
- - - - - 576

- - - - - 5.90

- - - - - 6.00
523 20.06 2924 17.48 - 27.01
526 20.16 2941 17.72 - 29.06
1145 27.22 37.00 24.60 - 3278
7.40 2474 37.86 - - 2717
2818 7643 112.31 95.88 39485 696.49
24.01 64.06 86.15 110.90 452.79 542.68
29.46 80.01 11879 105.98 - 211.07
- - - - - 34.64

- - - - - 822
445 16.27 20.69 - - 1540
9.96 29.57 4491 - - 2621
7.83 24.47 3518 - - 1730
9.97 29.65 4515 - - 1323
10.17 - - - - 16.00
9.98 29.66 4518 - - 2941
7.98 - - - - 1273
525 - - - - 9.06
7.12 - - - - 1237
7.73 - — - - 1171
9.98 29.66 4511 - - 2247
9.32 28.12 42.54 - - 10.65
8.88 - - - - 14.86
- - - - - 1034
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W (USD) 26/06/2019 1,000.00
Allianz Global Intelligent Cities Income AM (HKD) 15/01/2021 10.00
AM (USD) 15/01/2021 10.00
AM (H2-AUD) 01/04/2021 10.00
AM (H2-EUR) 01/04/2021 10.00
AM (H2-GBP) 01/04/2021 10.00
AM (H2-RMB) 03/05/2021 10.00
AM (H2-SGD) 15/01/2021 10.00
AMf2 (USD) 20/05/2022 100.00
AMg (HKD) 03/05/2021 10.00
AMg (USD) 03/05/2021 10.00
AMg (H2-AUD) 03/05/2021 10.00
AMg (H2-RMB) 01/04/2021 10.00
AMg (H2-SGD) 03/05/2021 10.00
AT (HKD) 24/06/2019 10.00
AT (USD) 24/06/2019 10.00
AT (H2-EUR) 23/07/2021 100.00
BMf2 (USD) 20/05/2022 100.00
BMf9 (USD) 15/04/2024 100.00
IT (USD) 17/01/2025 1,000.00
RT (USD) 01/02/2021 10.00
WT (EUR) 28/10/2021 1,000.00
WT (USD) 24/06/2019 1,000.00
Allianz Global Metals and Mining A (EUR) 22/02/2011 100.00
AT (EUR) 12/04/2011 100.00
AT (USD) 01/09/2022 10.00
CT (EUR) 26/08/2022 100.00
F (EUR) 16/11/2012 1,000.00
I (EUR) 22/02/2011 1,000.00
IT (EUR) 12/04/2011 1,000.00
IT (USD) 01/09/2022 1,000.00
RT (EUR) 09/03/2021 100.00
WT (EUR) 27/06/2022 1,000.00
Allianz Global Multi Asset Balanced A (EUR) 17/11/2015 100.00
AMg (USD) 16/08/2018 10.00
AMg (H2-AUD) 16/08/2018 10.00
AMg (H2-EUR) 16/08/2018 10.00
AMg (H2-GBP) 16/08/2018 10.00
AMg (H2-RMB) 04/09/2018 10.00
AMg (H2-SGD) 16/08/2018 10.00
IT (USD) 16/08/2018 1,000.00
WT (USD) 17/11/2015 1,000.00
WT (H-EUR) 02/11/2021 1,000.00
Allianz Global Opportunistic Bond A (EUR) 05/11/2015 100.00
AMf (USD) 16/02/2021 10.00
AMg (HKD) 01/12/2016 10.00
AMg (USD) 01/12/2016 10.00
AMg (H2-AUD) 01/08/2019 10.00
AMg (H2-EUR) 01/08/2019 10.00
AMg (H2-GBP) 01/08/2019 10.00
AMg (H2-RMB) 03/01/2023 10.00
AMg (H2-SGD) 01/08/2019 10.00
AMgi (H2-AUD) 15/04/2024 10.00
AMgi (H2-CHF) 15/04/2024 10.00
AMgi (H2-EUR) 15/04/2024 10.00
AMgi (H2-JPY) 15/04/2024 2,000.00
AMgi (H2-RMB) 15/04/2024 10.00
AMgi (H2-SGD) 15/04/2024 10.00
AT (HKD) 15/01/2021 10.00
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11.05 3221 4947 38.80 - 66.29
18.29 42.76 53.58 - - 24.04
18.09 4375 54.88 - - 23.50
1657 3935 47.16 - - 14.60
16.08 3833 44.88 - - 12.65
17.88 42.04 51.04 - - 18.84
15.02 36.04 42.06 - - 14.79
15.55 3777 46.50 - - 15.90
18.09 4374 54.95 - - 44.80
1823 4274 53.56 - - 2284
18.09 4374 54.98 - - 22.85
16.55 3921 46.96 - - 13.55
14.97 36.02 41.95 - - 1572
15.66 3812 47.07 - - 15.94
18.28 4283 53.59 54.66 - 99.98
18.09 4375 54.98 54.03 - 100.86
16.05 3826 44.50 - - 8.04
1739 42.03 52.18 - - 41.86
16.95 - - - - 2621
- - - - - 11.82
18.92 4574 5821 - - 30.68
13.77 3256 33.85 - - 18.64
19.38 46.89 60.09 6273 - 11584
18.65 29.83 39.94 84.12 206.69 -13.50
18.66 29.83 39.96 84.09 206.73 -12.43
24.02 43.47 66.63 - - 59.14
1827 28.80 3826 - - 2181
2031 33.50 45.90 97.35 25242 56.28
1971 3217 4373 92.42 235.09 -1.59
1971 3217 4373 92.48 23526 -0.40
2551 46.19 7132 - - 63.72
1955 31.80 4312 - - 46.97
20.07 3297 4503 - - 3433
352 15.99 13.13 2161 - 17.39
8.61 2849 34.95 2191 - 16.77
7.30 24.82 28.87 13.92 - 6.18
6.28 2348 26.18 10.70 - 0.08
8.09 27.05 32.02 17.69 - 842
570 2176 24.05 15.93 - 10.79
6.24 23.28 27.87 14.77 - 801
9.33 30.01 37.20 25.90 - 22.66
9.79 3129 39.46 28.69 - 4397
7.65 2632 3146 - - 4.88
-0.56 0.59 -4.80 3.82 - 12.80
439 1143 13.16 - - 223
4.62 10.79 12.32 494 - 20.69
4.40 1144 1322 4.47 - 19.92
3.79 9.30 9.67 0.14 - 497
2.32 7.38 6.33 -4.49 - -0.97
425 10.79 11.66 218 - 6.77
174 573 - - - 2.54
2.15 6.99 7.52 -0.99 - 458
3.84 - - - - 7.22
-0.19 - - - - 143
221 - - - - 522
-0.02 - - - - 1.08
177 - - - - 431
2.16 - - - - 5.06
4.46 10.62 11.83 - - 2.33
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
AT (USD) 16/10/2020 10.00
AT (H2-EUR) 19/12/2022 100.00
AT (H2-SGD) 19/09/2022 10.00
BMf (USD) 16/02/2021 10.00
BT (USD) 16/02/2021 10.00
CMgi3 (H2-SGD) 15/07/2025 10.00
CMg3 (USD) 15/07/2025 10.00
CT (EUR) 07/03/2016 100.00
IM (USD) 16/10/2020 1,000.00
IT(USD) 16/10/2020 1,000.00
IT (H2-EUR) 19/12/2022 1,000.00
PMg (USD) 04/05/2020 1,000.00
PMg (H2-SGD) 04/05/2020 1,000.00
W (USD) 05/11/2015 1,000.00
WT (H2-EUR) 19/12/2022 1,000.00
Allianz Global Small Cap Equity A (EUR) 24/01/2025 100.00
AT (EUR) 10/10/2018 100.00
AT (USD) 13/09/2013 10.00
AT (H-EUR) 13/09/2013 100.00
AT3 (H-EUR) 01/10/2024 100.00
CT (H-EUR) 13/09/2013 100.00
IT(USD) 18/06/2013 1,000.00
IT (H-EUR) 13/09/2013 1,000.00
P (EUR) 24/01/2025 1,000.00
PT2 (GBP) 03/03/2014 1,000.00
WT (EUR) 16/09/2024 1,000.00
WT (USD) 15/05/2014 1,000.00
Allianz Global Sustainability A (EUR) 02/01/2003 10.00
A (USD) 02/01/2003 10.00
AM (HKD) 16/03/2020 10.00
AM (USD) 01/08/2019 10.00
AM (H2-AUD) 16/03/2020 10.00
AM (H2-CAD) 16/03/2020 10.00
AM (H2-RMB) 16/03/2020 10.00
AM (H2-SGD) 02/01/2020 10.00
AM (H2-USD) 02/01/2020 10.00
AMg (USD) 01/08/2019 10.00
AMg (H2-RMB) 16/03/2020 10.00
AMgi (H2-RMB) 03/06/2024 10.00
AMgi (H2-SGD) 15/05/2024 10.00
AT (EUR) 30/07/2020 100.00
AT (HKD) 15/01/2021 10.00
AT (USD) 29/04/2020 10.00
AT (H-EUR) 29/12/2020 100.00
CT (EUR) 31/07/2007 10.00
CT (USD) 10/05/2022 10.00
IT(EUR) 08/03/2018 1,000.00
IT(USD) 13/07/2020 1,000.00
IT4 (EUR) 18/09/2019 50.00
IT9 (USD) 29/11/2024 1,000.00
12 (EUR) 18/09/2019 50.00
P (EUR) 15/06/2016 1,000.00
PT (USD) 12/10/2020 1,000.00
P12 (EUR) 31/07/2024 1,000.00
RM (H2-USD) 01/08/2018 10.00
RT (EUR) 27/03/2015 100.00
W (EUR) 27/03/2020 1,000.00
WT (EUR) 15/02/2018 1,000.00
WT (GBP) 12/07/2016 1,000.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
439 1144 1322 - - 416
231 721 - - - 3.81
212 6.96 739 - - 6.10
3.77 10.11 11.18 - - -0.54
3.78 10.12 1123 - - -0.56
- - - - - 114

- - - - - 172
-0.82 -0.14 -6.28 221 - 573
476 12.63 15.10 - - 744
497 12.67 1514 - - 731
2.67 823 - - - 530
493 12.58 15.00 7.15 - 10.90
275 8.15 933 174 - 511
517 13.09 1579 836 - 3142
-4.63 0.64 - - - -1.92
- - - - - -7.39
0.88 16.00 28.00 4321 - 45.87
5.55 2776 51.88 4231 92.47 100.94
4.87 2326 4137 37.68 71.66 90.77
- - - - - 4.44
3.98 2125 38.19 32.88 5859 7199
6.62 3037 56.50 4971 112.72 142.78
6.12 26.04 46.06 44.88 89.49 112.60
- - - - - -6.80
6.63 19.25 3134 4426 145.60 158.76
1.75 - - - - 3.00
6.99 31.26 5811 5228 120.10 121.00
-1.58 15.95 2933 48.06 140.59 400.89
332 2875 54.77 4874 152.29 47532
352 27.87 53.57 49.96 - 99.48
3.19 28.60 54.55 48.12 - 69.63
-1.16 16.61 30.99 50.77 - 91.15
-1.47 17.21 3295 54.67 - 97.29
-2.79 13.38 2628 53.89 - 98.97
-230 14.78 29.61 51.90 - 53.62
-0.06 19.75 36.68 61.04 - 64.50
3.13 2814 5421 4833 - 70.07
-2.75 13.52 2629 53.90 - 9921
-2.81 - - - - -0.32
-2.33 - - - - -041
-1.58 1594 2931 48.07 - 51.33
348 2818 53.74 - - 37.60
332 28.68 54.84 4873 - 73.42
026 20.39 38.04 - - 3274
-232 14.22 2646 42.61 123.25 17125
2.52 26.65 51.26 - - 3478
-0.70 18.03 32.82 54.81 - 108.33
3.58 30.09 57.52 5534 - 60.59
-0.30 19.00 34.45 57.99 - 73.60
- - - - - 7.39
-0.87 17.63 3213 53.50 - 67.65
-0.74 17.94 32.65 54.50 - 149.02
414 30.68 58.65 - - 4984
-0.89 - - - - -0.46
0.62 21.10 3933 66.75 - 118.86
-0.84 17.67 3222 53.70 159.28 13276
-0.40 1874 34.01 57.15 - 89.91
-0.40 18.75 3401 57.14 - 112.56
433 19.80 33.67 50.52 - 156.39
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
WT (H-EUR) 10/09/2024 1,000.00
W3 (JPY) 27/11/2020 200,000.00
Allianz Global Water A (EUR) 01/10/2020 100.00
AT (EUR) 24/10/2018 100.00
AT (USD) 18/12/2019 10.00
AT (H2-EUR) 24/10/2018 100.00
AT3 (CHF) 01/10/2020 100.00
AT3 (EUR) 01/10/2020 100.00
AT3 (USD) 01/10/2020 10.00
AT4 (USD) 04/12/2020 10.00
| (USD) 29/08/2018 1,000.00
IT (EUR) 24/10/2018 1,000.00
IT (USD) 26/11/2021 1,000.00
IT4 (EUR) 20/12/2019 1,000.00
P (EUR) 22/03/2022 1,000.00
P (USD) 07/06/2022 1,000.00
PT2 (EUR) 03/11/2020 1,000.00
R (USD) 29/08/2018 10.00
RT (EUR) 24/10/2018 100.00
RT (USD) 14/12/2020 10.00
RT (H2-CHF) 14/12/2020 100.00
RT (H2-EUR) 14/12/2020 100.00
RT10 (CHF) 01/10/2020 100.00
RT10 (EUR) 01/10/2020 100.00
RT10 (GBP) 01/10/2020 100.00
RT10 (USD) 01/10/2020 10.00
W (EUR) 29/08/2018 1,000.00
W (H2-EUR) 29/08/2018 1,000.00
WT (EUR) 08/02/2019 1,000.00
WT (GBP) 01/07/2021 1,000.00
WT7 (CHF) 01/10/2020 1,000.00
WT7 (EUR) 01/10/2020 1,000.00
WT7 (USD) 01/10/2020 1,000.00
Allianz Green Bond A (EUR) 03/03/2020 100.00
AM (H2-USD) 17/08/2020 10.00
AMF (H2-USD) 16/02/2021 10.00
AT (EUR) 11/01/2017 100.00
AT (H2-CHF) 03/01/2018 100.00
AT (H2-USD) 02/11/2018 10.00
AT3 (H2-SEK) 06/12/2016 1,000.00
I (EUR) 17/11/2015 1,000.00
IT (EUR) 08/03/2018 1,000.00
IT (H2-USD) 02/11/2018 1,000.00
IT4 (EUR) 20/12/2019 1,000.00
P (EUR) 01/10/2021 1,000.00
PT (EUR) 05/10/2016 1,000.00
PT (H2-CHF) 06/07/2017 1,000.00
PT (H2-USD) 12/06/2019 1,000.00
PT2 (H2-GBP) 29/04/2020 100.00
P12 (EUR) 31/07/2024 1,000.00
P2 (H2-GBP) 27/02/2017 1,000.00
R (EUR) 17/11/2015 100.00
RT (EUR) 04/01/2018 100.00
W (EUR) 17/11/2015 1,000.00
W (H2-USD) 12/04/2021 1,000.00
WT2 (EUR) 13/12/2021 1,000.00
Allianz High Dividend Asia Pacific Equity A (EUR) 07/01/2016 108.84
AM (EUR) 07/01/2016 9.66
AM (USD) 07/01/2016 7.60
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
240 - - - - 552
8.66 31.05 65.14 - - 111.85
-7.25 12.44 18.98 - - 35.70
=725 12.46 18.98 36.20 - 68.38
-2.66 24.63 4225 36.96 - 39.97
-4.94 1931 31.65 2220 - 46.61
-7.61 10.22 17.80 - - 20.87
-6.64 13.78 20.86 - - 39.68
-2.12 2601 44.60 - - 39.83
-2.12 2597 4451 - - 2891
-1.67 27.17 46.59 4404 - 68.67
-6.30 14.98 2276 4325 - 80.33
-1.83 26.77 46.12 - - 741
-6.17 1512 23.22 44.60 - 4211
-6.35 14.50 2254 - - 11.02
-1.71 2697 4595 - - 2871
-6.03 15.39 2374 - - 40.06
-1.80 26.82 46.03 43.16 - 6711
-6.18 14.72 2250 4175 - 77.89
-1.80 26.82 46.03 - - 29.97
-6.01 16.12 27.08 - - 921
-4.11 2143 34.99 - - 15.98
-6.65 12.60 21.69 - - 27.75
-5.58 16.26 24.87 - - 47.03
-1.46 1694 24.23 - - 40.96
-1.08 28.68 4913 - - 4720
-5.84 15.86 24.53 46.58 - 7174
-4.62 20.40 34.70 2822 - 4233
-6.29 14.87 2279 44.04 - 75.66
-1.61 1643 23.56 - - 1826
-6.51 12.79 2191 - - 27.84
-571 16.33 2511 - - 47.68
-1.05 2879 4939 - - 4770
0.73 9.83 9.91 -16.13 - -15.67
272 14.03 17.03 -841 - -7.95
273 14.11 17.08 - - -9.20
0.73 9.84 9.92 -16.13 - -8.55
-1.68 4.48 277 -2197 - -16.80
2.99 1430 17.40 -8.26 - 578
0.86 9.98 10.61 -14.41 - -5.32
126 11.00 11.66 -13.89 - -1.80
126 10.99 11.66 -13.89 - -4.97
343 1542 18.98 -5.93 - 9.65
144 11.40 1227 -13.11 - -10.14
123 1092 1154 - - -13.93
122 1091 11.53 -14.06 - -6.61
-1.17 547 423 -20.15 - -13.24
334 1524 1891 -5.96 - 2.07
334 15.02 1757 -7.56 - -2.90
127 - - - - 297
335 1491 1751 776 - 6.45
118 10.82 11.40 -14.21 - -2.47
118 10.83 1141 -14.23 - -6.43
144 11.40 1227 -13.11 - 0.07
3.49 1577 18.86 - - -6.16
133 11.15 12.03 - - -13.49
6.20 24.92 23.46 36.80 - 64.99
6.19 24.93 23.64 36.82 - 64.72
1152 3847 4751 37.81 - 7971
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
AT (EUR) 07/07/2016 100.00
I (EUR) 07/01/2016 13131
I (H-EUR) 07/01/2016 841.25
RT (EUR) 13/06/2022 100.00
W (H-EUR) 07/01/2016 730.65
Allianz HKD Income AM (HKD) 01/03/2013 10.00
AM (USD) 01/03/2013 10.00
AMg (HKD) 03/01/2023 10.00
AMg (USD) 03/01/2023 10.00
AT (HKD) 15/09/2014 10.00
AT (USD) 10/10/2017 10.00
Allianz Hong Kong Equity A (HKD) 04/10/2010 10.00
A (USD) 03/10/2008 136.43
AT (HKD) 17/06/2011 10.00
AT (SGD) 11/08/2009 10.00
IT(USD) 03/10/2008 144.82
Allianz Income and Growth A (USD) 01/10/2013 10.00
A (H2-EUR) 17/07/2012 100.00
AM (HKD) 01/03/2013 10.00
AM (JPY) 17/06/2024 2,000.00
AM (USD) 16/10/2012 10.00
AM (H2-AUD) 15/10/2012 10.00
AM (H2-CAD) 02/05/2013 10.00
AM (H2-CHF) 17/07/2023 10.00
AM (H2-EUR) 02/05/2013 10.00
AM (H2-GBP) 02/05/2013 10.00
AM (H2-JPY) 04/09/2018 2,000.00
AM (H2-NZD) 02/12/2013 10.00
AM (H2-RMB) 14/06/2013 10.00
AM (H2-SGD) 01/07/2013 10.00
AM (H2-ZAR) 18/03/2015 150.00
AMg (HKD) 02/04/2024 10.00
AMg (USD) 02/04/2024 10.00
AMgi (H2-JPY) 02/04/2024 2,000.00
AMgi (H2-RMB) 02/04/2024 10.00
AMgi2 (H2-SGD) 01/03/2024 10.00
AMg2 (HKD) 14/07/2017 10.00
AMg2 (USD) 15/02/2017 10.00
AMg2 (H2-AUD) 15/05/2017 10.00
AMg2 (H2-CAD) 15/05/2017 10.00
AMg?2 (H2-GBP) 15/05/2017 10.00
AMg?2 (H2-RMB) 15/05/2017 10.00
AMg?2 (H2-SGD) 15/02/2017 10.00
AMg7 (USD) 03/02/2020 10.00
AMg7 (H2-AUD) 03/02/2020 10.00
AMi (H2-AUD) 01/03/2024 10.00
AMi (H2-CHF) 01/03/2024 10.00
AMi (H2-EUR) 01/03/2024 10.00
AMi (H2-JPY) 01/03/2024 2,000.00
AMi (H2-RMB) 01/03/2024 10.00
AMi (H2-SGD) 01/03/2024 10.00
AM5 (USD) 15/02/2024 10.00
AQ (USD) 09/01/2017 10.00
AQ (H2-EUR) 09/01/2017 100.00
AT (HKD) 01/09/2020 10.00
AT (USD) 18/11/2011 10.00
AT (H2-EUR) 12/08/2014 100.00
BM (USD) 01/10/2020 10.00
BMg7 (USD) 01/10/2020 10.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
6.29 2493 23.44 3631 - 55.28
726 27.55 27.84 4558 - 24042
14.05 38.85 4511 43.87 - 77.12
7.07 26.98 26.63 - - 1351
13.99 39.09 45.63 4525 - 79.90
3.78 10.90 13.59 8.12 20.82 24.19
3.67 11.61 14.59 7.79 19.89 23.85
377 10.90 - - - 12.69
391 11.70 - - - 1334
3.77 10.90 13.63 8.13 20.77 2295
3.56 11.62 14.66 8.07 - 16.50
33.86 53.83 54.44 14.22 48.97 46,03
33.63 54.82 55.92 13.79 4843 153.36
33.85 53.83 54.47 14.20 48.85 4721
34.90 47.10 4139 821 3753 71.08
34.99 57.96 60.68 19.66 64.21 199.98
10.06 2877 4314 39.23 11899 127.75
8.03 2427 3452 27.05 80.10 12037
10.25 2797 4191 39.73 119.97 143.69
1474 - - - - 7.02
10.06 2877 4318 39.19 119.13 156.47
9.14 25.84 3747 30.57 102.15 154.75
841 25.84 38.83 3342 102.62 121.90
5.50 18.56 - - - 13.86
8.06 24.32 34.67 26.99 79.97 93.74
9.87 27.89 40.65 34.97 98.06 114.59
5.64 16.81 2311 17.70 - 3270
9.00 27.16 4047 3530 11343 125.50
7.18 22.08 3152 3231 125.13 152.62
8.02 24.15 3627 3193 102.44 119.94
13.02 3573 54.98 6221 22254 207.65
10.18 - - - - 1473
9.99 - - - - 1543
5.67 - - - - 830
7.17 - - - - 1116
7.82 - - - - 13.07
1027 27.99 4183 39.79 - 8230
10.06 2876 4312 39.27 - 89.10
9.11 2579 37.42 3051 - 68.63
841 25.83 3875 3348 - 72.82
9.83 2776 4043 3451 - 6872
7.18 22.07 31.60 3247 - 8291
7.92 2393 36.14 3152 - 7351
10.06 2877 43.05 39.28 - 51.04
9.16 25.83 3744 3033 - 3855
9.13 - - - - 14.60
5.64 - - - - 923
8.04 - - - - 1343
558 - - - - 873
7.19 - - - - 11.82
7.93 - - - - 13.20
10.06 - - - - 1733
10.06 2877 43.08 3917 - 92.66
8.03 2424 3432 26.84 - 6026
10.24 27.97 4191 39.73 - 36.10
10.06 2877 4312 3921 119.13 185.09
8.00 24.19 3433 26.78 79.54 70.98
9.40 27.23 40.63 - - 34.20
9.40 27.23 40.61 - - 34.26
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
BMg9 (USD) 15/04/2024 10.00
BM9 (USD) 15/04/2024 10.00
BT (USD) 01/10/2020 10.00
BT9 (USD) 15/04/2024 10.00
CM (USD) 17/11/2014 10.00
CMg2 (USD) 15/01/2020 10.00
CT (USD) 20/06/2017 10.00
CT (H2-EUR) 22/02/2012 100.00
IM (USD) 16/12/2019 1,000.00
IT(USD) 27/08/2013 1,000.00
IT (H2-EUR) 07/11/2011 1,000.00
P (EUR) 04/02/2014 1,000.00
P (USD) 01/04/2014 1,000.00
P (H2-EUR) 10/04/2014 1,000.00
PLAN12 AM (EUR) 15/04/2024 10.00
PLAN12 AMg2 (EUR) 15/04/2024 10.00
PM (USD) 05/05/2014 1,000.00
PM (H2-GBP) 03/06/2013 1,000.00
PT (USD) 24/02/2017 1,000.00
RM (HKD) 01/10/2015 10.00
RM (USD) 01/10/2015 10.00
RM (H2-AUD) 18/02/2016 100.00
RM (H2-CAD) 18/02/2016 100.00
RM (H2-EUR) 01/10/2015 100.00
RM (H2-GBP) 15/12/2014 100.00
RM (H2-RMB) 18/02/2016 10.00
RM (H2-SGD) 18/02/2016 10.00
RT (USD) 01/10/2015 10.00
RT (H2-EUR) 11/02/2016 100.00
WM (USD) 15/11/2024 1,000.00
WM97 (USD) 03/06/2024 1,000.00
WMO97 (H2-EUR) 01/08/2024 1,000.00
WT (USD) 14/09/2018 1,000.00
WT (H2-BRL) 13/10/2020 1,000.00
Allianz India Equity A (EUR) 23/08/2024 100.00
AT (EUR) 30/04/2024 100.00
AT (USD) 16/05/2024 10.00
CT (USD) 16/05/2024 10.00
| (USD) 30/12/2009 1,000.00
IT(EUR) 30/04/2024 1,000.00
P (EUR) 31/05/2024 1,000.00
W (H-EUR) 01/10/2024 1,000.00
WT (EUR) 30/04/2024 1,000.00
WT (GBP) 30/04/2024 1,000.00
WT (USD) 16/05/2024 1,000.00
WT2 (EUR) 16/05/2024 1,000.00
WT2 (USD) 25/10/2017 1,000.00
X7 (HKD) 27/10/2017 1.00
Allianz Japan Equity A (EUR) 07/07/2023 100.00
A (USD) 03/10/2008 12.46
AMF2 (JPY) 15/04/2025 2,000.00
AT (EUR) 24/08/2015 100.00
AT (JPY) 09/09/2024 2,000.00
AT (H-EUR) 24/08/2015 100.00
AT (H-USD) 15/03/2016 10.00
CT (H-EUR) 05/02/2015 100.00
F (EUR) 25/10/2013 1,000.00
IT (EUR) 26/02/2024 1,000.00
IT(USD) 03/10/2008 12.95
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1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
9.00 - - - - 1451
9.02 - - - - 14.52
9.40 2722 40.54 - - 3422
9.01 - - - - 14.52
9.24 26.85 39.98 3411 103.22 90.38
9.24 26.85 39.97 34.12 - 43.04
924 26.85 39.92 34.15 - 72.66
729 2235 3135 2213 6639 91.87
10.83 30.59 46.14 44.20 - 60.50
10.83 30.58 46.13 44.19 134.96 153.42
873 2595 3725 3131 92.67 149.42
5.62 17.83 2223 43.29 124.03 17456
10.79 3048 4595 43.89 134.00 12827
871 2572 36.77 30.62 91.18 87.23
4.69 - - - - 511
4.60 - - - - 442
10.79 3048 4596 43.90 134.02 128.65
10.61 29.42 43.00 39.07 111.19 128.40
10.79 3048 4596 43.89 - 99.33
1091 2951 4435 44.19 - 13325
10.72 3032 45.66 43.39 - 131.65
9.72 27.27 39.67 3411 - 12037
9.03 2731 4125 3737 - 122.68
8.54 2550 3643 3025 - 88.97
10.54 2937 43.09 39.02 110.88 103.85
779 23.53 33.97 3630 - 14536
8.46 2521 38.08 3497 - 120.00
10.72 3032 4572 43.46 - 131.84
8.64 25.58 36.60 3042 - 102.14

- - - - - 9.57
11.22 - - - - 16.93
9.14 - - - - 11.50
11.13 3129 4730 46.12 - 7529
2118 123872 1,622.92 - - 1,758.39
-17.51 - - - - -12.09
-17.41 - - - - -3.49
-13.52 - - - - 5.50
-14.18 - - - - 4.44
-12.65 3339 48.67 101.63 121.08 162.88
-16.80 - - - - -2.68
-16.70 - - - - -1.75
- - - - - -12.21
-16.42 - - - - -2.10
-12.54 - - - - 023
-12.34 - - - - 7.50
-16.40 - - - - -0.57
-12.29 3450 50.51 105.81 - 104.00
-11.73 35.10 51.85 110.50 - 11123
729 2199 - - - 2417
12.59 35.09 66.50 5042 98.78 164.95
- - - - - 25.40

8.56 23.15 40.72 51.01 90.87 90.20
1691 - - - - 20.53
18.66 40.64 83.11 11641 142.82 140.15
2127 45.62 9334 135.03 - 185.56
17.88 38.64 78.93 108.89 12393 12312
873 25.28 4511 60.44 117.58 167.54
8.30 - - - - 11.11
13.61 3751 71.20 5747 117.34 209.47
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
IT (H-EUR) 18/09/2014 1,000.00
P (EUR) 07/07/2023 1,000.00
WT (EUR) 12/08/2014 1,000.00
WT (JPY) 22/01/2020 200,000.00
Allianz Japan Smaller Companies Equity A (EUR) 11/07/2019 100.00
WT (JPY) 05/07/2024 200,000.00
WT9 (USD) 11/07/2019 100,000.00
Allianz Little Dragons A (USD) 03/10/2008 63.69
AT (USD) 03/10/2008 63.73
A2 (EUR) 12/12/2008 100.00
CT2 (EUR) 12/12/2008 100.00
Allianz Multi Asset Future C(EUR) 11/05/2021 100.00
CT (EUR) 11/05/2021 100.00
Allianz Multi Asset Long / Short AT (USD) 22/11/2022 100.00
AT (H2-EUR) 15/11/2016 100.00
CT (USD) 22/11/2022 100.00
IT14 (H2-JPY) 29/06/2018 200,000.00
IT3 (H2-GBP) 08/03/2019 1,000.00
13 (H2-EUR) 15/11/2016 1,000.00
P14 (H2-EUR) 12/04/2018 1,000.00
WT2 (H2-EUR) 05/10/2017 1,000.00
W9 (H2-EUR) 06/04/2017 100,000.00
Allianz Multi Asset Risk Premia W (H2-EUR) 05/06/2018 1,000.00 06/02/2025 808.10
WT9 (H2-EUR) 05/06/2018 100,000.00 06/02/2025 100,585.03
X7 (H2-EUR) 14/02/2022 1.00 06/02/2025 1.00
Allianz Oriental Income A (EUR) 29/03/2018 100.00
A (USD) 03/10/2008 6421
A (H-USD) 18/02/2014 10.00
AT (EUR) 07/12/2009 100.00
AT (HKD) 15/03/2021 10.00
AT (SGD) 11/08/2009 10.00
AT (USD) 03/10/2008 66.47
AT (H2-RMB) 22/04/2020 10.00
Ertrag Asien Pazifik A2
(EUR) 16/03/2015 100.00
ET (SGD) 20/07/2023 10.00
| (USD) 03/10/2008 65.15
IT (EUR) 13/04/2021 1,000.00
IT (USD) 03/10/2008 68.11
P (EUR) 29/03/2018 1,000.00
P (USD) 03/10/2008 64.81
RT (EUR) 04/08/2015 100.00
WT (EUR) 02/02/2021 1,000.00
WT (USD) 02/01/2024 1,000.00
Allianz Pet and Animal Wellbeing A (EUR) 22/01/2019 100.00
A (USD) 05/04/2019 100.00
A (H2-EUR) 22/01/2019 100.00
AT (EUR) 22/01/2019 100.00
AT (SEK) 06/01/2022 1,000.00
AT (USD) 15/06/2021 10.00
AT (H2-CHF) 07/03/2019 100.00
AT (H2-EUR) 22/01/2019 100.00
IT (EUR) 22/01/2019 1,000.00
IT (USD) 15/06/2021 1,000.00
P (EUR) 07/03/2019 1,000.00
PT2 (GBP) 28/06/2023 1,000.00
P2 (USD) 22/01/2019 1,000.00
P2 (H2-CHF) 22/01/2019 1,000.00
P2 (H2-EUR) 22/01/2019 1,000.00
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1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
1993 4345 88.22 126.79 163.69 184.77
8.16 2393 - - - 26,54
922 25.69 46.20 60.03 114.95 156.61
1842 37.32 77.01 123.68 - 109.85
6.95 18.61 23.60 13.96 - 27.47
1846 - - - - 15.62
13.68 34.92 53.67 2235 - 45.00
1743 3461 44.10 18.70 43.92 124.14
1743 3459 44.09 18.69 4383 124.05
13.03 2418 24.47 2452 51.59 279.08
12.18 22.08 2153 19.95 41.06 235.09
1.19 1554 15.95 - - 4.55
125 15.66 16.07 - - 467
-2.64 3.78 - - - -0.06
-4.70 -0.15 -11.24 16.00 - 851
-3.02 3.00 - - - -1.12
-5.33 -3.12 -14.85 11.29 - 438
-2.03 496 -4.39 3027 - 2819
-3.82 175 -8.79 2170 - 1757
-3.11 324 -6.76 2041 - 11.50
331 9.63 -1.46 32.05 - 1924
-3.67 1.99 -8.45 22.37 - 1459
5.81 - - - - -
5.80 - - - - -
596 - - - - -
1222 2834 4518 5215 - 111.00
1778 4226 73.81 5391 200.42 33757
24.76 50.08 89.57 93.75 270.07 276.11
1223 2836 4541 5328 185.87 33952
17.97 4148 7216 - - 19.13
18.49 34.43 56.34 4478 17192 23473
17.78 4226 7381 5391 200.40 337.52
1438 34.45 5839 4431 - 91.50
12.18 2840 4552 5317 187.64 142.40
18.98 3542 - - - 29.50
18.83 4482 7852 60.90 22835 408.29
13.50 30.99 4991 - - 2511
18.83 4482 7851 6091 22840 407.18
13.16 30.69 4924 60.30 - 128.14
1878 4470 7829 60.59 227.05 404.83
1327 3044 48.69 5921 20843 175.95
1354 3141 5141 - - 22.96
19.19 - - - - 3258
-1830 -6.31 -5.60 -5.01 - 3024
-14.27 3.85 12.88 -4.50 - 31.88
-16.38 -0.68 4.45 -15.12 - 14.92
-1830 -6.29 -5.58 -4.97 - 3023
-20.04 -9.98 -4.52 - - -23.36
-14.27 3.86 12.83 - - -25.08
-18.09 -497 -1.68 -20.01 - 1032
-1637 -0.66 4.45 -14.76 - 1552
-17.54 -4.54 -3.00 -0.28 - 39.55
-13.44 5.86 16.23 - - -21.89
-17.64 -4.74 -3.15 -0.58 - 40.62
-13.55 -3.37 - - - -6.53
-13.13 6.65 17.45 201 - 4736
-16.89 -2.39 2.25 -14.79 - 1737
-15.08 223 9.20 -8.67 - 2672
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
R (EUR) 06/02/2019 100.00
RT (EUR) 22/01/2019 100.00
RT (USD) 22/01/2019 100.00
RT (H2-EUR) 11/08/2021 100.00
RT (H2-GBP) 26/03/2021 100.00
W (EUR) 22/01/2019 1,000.00
WT (EUR) 22/12/2021 1,000.00
Allianz Positive Change A (EUR) 06/10/2020 100.00
AT (EUR) 06/10/2020 100.00
AT (USD) 06/10/2020 10.00
IT (EUR) 06/10/2020 1,000.00
PT10 (EUR) 10/05/2021 1,000.00
RT (USD) 06/10/2020 10.00
WT (EUR) 06/10/2020 1,000.00
WT7 (GBP) 04/03/2022 100.00
WT9 (H2-EUR) 06/10/2020 100,000.00
X7 (H2-EUR) 06/10/2020 1.00
Allianz Premium Champions A (EUR) 04/12/2023 100.00
A (USD) 04/12/2023 100.00
AT (EUR) 04/12/2023 100.00
WT (EUR) 04/12/2023 1,000.00
Allianz Renminbi Fixed Income A (USD) 21/06/2011 10.00
A (H2-EUR) 21/06/2011 100.00
CT (H2-EUR) 25/10/2012 100.00
P (USD) 21/06/2011 1,000.00
PT (CNY) 01/02/2021 10,000.00
PT2 (CNY) 02/03/2021 10,000.00
RT (CNY) 01/02/2021 10.00
Allianz SDG Euro Credit A (EUR) 13/07/2015 100.00
AT (EUR) 14/08/2023 100.00
I (EUR) 01/07/2013 1,000.00
IT (EUR) 20/03/2012 1,000.00
P7 (EUR) 22/11/2016 100.00
W (EUR) 13/07/2015 1,000.00
WT (EUR) 14/08/2023 1,000.00
Allianz SDG Global Equity A (EUR) 10/05/2023 100.00
AT (EUR) 31/05/2024 100.00
IT (EUR) 31/05/2024 1,000.00
P (EUR) 10/05/2023 1,000.00
RT (EUR) 31/05/2024 100.00
WT9 (EUR) 10/05/2023 100,000.00
Allianz Select Income and Growth AM (USD) 08/12/2021 10.00
AM (H2-AUD) 08/12/2021 10.00
AM (H2-EUR) 08/12/2021 10.00
AM (H2-GBP) 08/12/2021 10.00
AM (H2-SGD) 08/12/2021 10.00
AMg (USD) 02/01/2025 10.00
AMg (H2-RMB) 02/01/2025 10.00
AT (USD) 01/03/2022 10.00
WT (USD) 08/12/2021 1,000.00
. . . Allianz Stratégies Op-
Allianz Selection Alternative portunistes AT (EUR) 19/09/2016 100.00
RT (EUR) 27/04/2020 100.00
) . ) Allianz Stratégies Obli-
Allianz Selection Fixed Income gataires AT (EUR) 19/09/2016 100.00
RT (EUR) 27/04/2020 100.00
. . . ) Allianz Stratégies PME-
Allianz Selection Small and Mid Cap Equity ETI AT (EUR) 24/07/2017 100.00
Allianz Selective Global High Income A (H2-EUR) 14/11/2016 100.00 04/02/2025 83.78
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1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
-17.72 -4.82 -3.18 -0.75 - 39.87
-17.62 -4.62 -3.05 -0.54 - 3836
-1351 5.69 15.88 -0.26 - 43.10
-1542 142 7.63 - - -30.76
-14.27 3.95 11.92 - - -17.09
-17.08 -3.26 -1.24 228 - 4343
-17.16 -3.68 -1.68 - - -26.34
3.98 26.10 2333 - - 19.72
414 2633 2357 - - 19.86
9.17 39.78 47.49 - - 1947
5.00 2848 2651 - - 2435
539 29.40 2841 - - 13.38
10.03 41.90 50.85 - - 24.15
516 28.97 27.82 - - 2651
1042 30.55 27.72 - - 3156
844 37.95 42.80 - - 14.25
8.97 3931 4518 - - 1730
6.51 - - - - 19.13
11.68 - - - - 2817
6.52 - - - - 19.14
778 - - - - 2172
039 9.94 833 9.86 2648 3697
3.00 8.96 10.81 1891 22.75 3184
274 848 10.11 17.68 20.40 23.02
091 10.88 9.60 12.27 32.13 46.15
2.80 8.14 10.19 - - 15.65
2.98 8.46 1071 - - 1645
2.78 8.06 10.01 - - 15.19
3.09 12.54 16.89 -1.96 9.90 9.53
3.07 12.20 - - - 1144
348 13.39 1823 -0.08 14.95 27.59
348 13.39 1823 -0.08 14.94 3831
3.44 1330 18.09 -0.28 - 8.60
3.60 13.67 18.65 0.52 1632 16.12
3.60 13.69 - - - 13.07
10.54 34.68 - - - 37.78
10.50 - - - - 1345
1122 - - - - 14.45
1137 3671 - - - 4024
11.19 - - - - 14.40
1170 37.53 - - - 4128
10.66 2861 3913 - - 10.06
9.67 25.66 33.50 - - 3.84
847 23.70 30.10 - - 1.18
1036 27.56 3651 - - 6.95
836 23.59 3193 - - 4.09

- - - - - 9.23

- - - - - 7.20
1071 2853 3893 - - 1934
1174 3113 4330 - - 1424
3.30 7.93 7.14 4.05 - 0.36
450 1044 10.83 9.42 - 13.96
391 14.10 18.09 416 - 541
4.44 1547 20.60 7.89 - 1873
1145 2517 2791 1931 - 2278
-0.07 - - - - -
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AT (H2-EUR) 08/11/2016 100.00 04/02/2025 108.25
IT(USD) 31/10/2016 1,000.00 04/02/2025 1,348.18
IT (H2-EUR) 14/12/2016 1,000.00 03/10/2024 1,142.09
IT2 (H2-GBP) 10/01/2023 100,000.00 04/02/2025 116,486.43
PT3 (H2-GBP) 15/10/2019 1,000.00 04/02/2025 1,131.18
PT9 (USD) 15/10/2019 1,000.00 04/02/2025 1,167.85
WT (H2-EUR) 31/10/2016 1,000.00 04/02/2025 1,159.34
WT9 (H2-EUR) 10/01/2023 100,000.00 04/02/2025 106,146.03
Allianz SGD Income AMg (SGD) 26/10/2018 10.00 14/01/2025 9.20
W (SGD) 26/10/2018 1,000.00 14/01/2025 952.89
W (H2-USD) 01/10/2019 1,000.00 14/01/2025 927.64
Allianz Short Duration Global Bond SRI 1 (USD) 15/02/2017 1,000.00 10/12/2024 1,091.66
W (H2-GBP) 15/02/2017 1,000.00 10/12/2024 993.17
WT (H-SEK) 21/12/2020 10,000.00 10/12/2024 10,477.69
Allianz Smart Energy A (EUR) 07/01/2021 100.00
AT (EUR) 30/11/2021 100.00
AT (USD) 30/10/2019 10.00
AT (H2-EUR) 30/10/2019 100.00
AT (H2-SGD) 15/11/2021 10.00
IT (USD) 30/10/2019 1,000.00
IT (H2-EUR) 30/10/2019 1,000.00
P (EUR) 30/10/2019 1,000.00
PT2 (EUR) 26/02/2024 1,000.00
RT (USD) 30/10/2019 10.00
WT (EUR) 08/12/2021 1,000.00
WT7 (GBP) 04/03/2022 100.00
W9 (EUR) 05/04/2024 100,000.00
W9 (H2-EUR) 30/10/2019 100,000.00
Allianz Social Conviction Equity AT (EUR) 18/10/2023 100.00
IT (EUR) 18/10/2023 1,000.00
PT (EUR) 18/10/2023 1,000.00
RT (EUR) 18/10/2023 100.00
WT (EUR) 18/10/2023 1,000.00
Allianz SRI Multi Asset 75 AT (EUR) 07/12/2021 100.00 05/09/2025 116.75
CT (EUR) 07/12/2021 100.00 05/09/2025 113.99
IT (EUR) 07/12/2021 1,000.00 05/09/2025 1,204.83
PT (EUR) 07/12/2021 1,000.00 05/09/2025 1,202.86
RT (EUR) 07/12/2021 100.00 05/09/2025 119.46
WT (EUR) 07/12/2021 1,000.00 05/09/2025 1,220.64
WT7 (EUR) 07/12/2021 100.00
Allianz Strategic Bond A (H2-EUR) 20/11/2019 100.00
AT (USD) 20/04/2020 10.00
AT (H2-CHF) 30/07/2020 100.00
AT (H2-EUR) 20/11/2019 100.00
AT (H2-SGD) 17/08/2020 10.00
CT (USD) 01/12/2020 10.00
IT (H2-EUR) 20/11/2019 1,000.00
P (H2-EUR) 05/08/2020 1,000.00
PT2 (USD) 19/05/2020 1,000.00
PT2 (H2-CHF) 20/11/2019 1,000.00
PT2 (H2-EUR) 19/05/2020 1,000.00
RT (USD) 04/11/2019 10.00
RT (H2-CHF) 20/11/2019 100.00
RT (H2-EUR) 04/11/2019 100.00
RT (H2-GBP) 30/07/2020 100.00
W (H2-GBP) 04/11/2019 1,000.00
WT6 (H2-EUR) 23/07/2020 100.00
WT6 (H2-GBP) 23/07/2020 100.00
WT9 (USD) 20/11/2019 100,000.00
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1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
-0.06 - - - - -
0.72 - - - - -
-0.05 - - - - -
0.73 - - - - -
0.80 - - - - -
0.76 - - - - -
0.26 - - - - -
-6.26 - - - - -
-0.07 - - - - -
0.19 - - - - -
0.62 - - - - -
0.77 - - - - -
0.81 - - - - -
0.45 - - - - -
598 7.26 414 - - -7.05
6.00 7.13 4.05 - - -14.67
1123 18.75 2438 3218 - 62.19
8.52 1335 14.81 16.75 - 3954
845 13.20 16.45 - - -21.16
1222 20.82 27.68 3816 - 70.78
9.49 1540 17.98 2239 - 4771
7.03 931 713 37.98 - 6193
7.15 - - - - 1411
12.10 20.65 27.33 37.32 - 69.73
7.39 Q.72 8.18 - - -1195
1230 10.66 745 - - 6.02
7.32 - - - - 7.69
9.52 -0.34 222 6.64 - 29.18
844 - - - - 3124
9.26 - - - - 3336
921 - - - - 3325
921 - - - - 3325
9.71 - - - - 3432
2.52 - - - - -
1.89 - - - - -
3.23 - - - - -
3.19 - - - - -
3.20 - - - - -
3.53 - - - - -
595 3113 4491 - - 24.61
-2.62 -1.45 -14.94 -32.69 - -1523
-0.46 259 -9.26 -26.30 - -2151
-4.83 -6.05 -20.38 -37.28 - -3830
-2.62 -1.36 -15.00 -32.70 - -15.24
-2.64 -1.57 -13.54 -29.85 - -31.18
-1.37 1.06 -10.97 - - -29.66
-2.10 -041 -13.74 -31.06 - -12.88
-2.13 -0.44 -13.75 -31.06 - -32.48
021 4.05 -7.29 -23.68 - -1931
-4.20 -4.73 -18.74 -35.07 - -18.05
-1.85 048 -12.83 -30.14 - -26.45
-0.01 352 -7.97 -24.58 - -3.46
-4.36 -5.11 -19.26 -35.86 - -1921
-2.16 -0.48 -13.83 -31.18 - -13.42
-0.23 3.58 -8.84 -25.77 - -26.82
0.09 344 -8.78 -25.39 - -5.20
-1.86 453 -9.22 -27.02 - -28.25
0.10 343 -8.76 -25.28 - -26.45
0.28 4.08 -7.23 -23.58 - -1.67
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
WT9 (H2-EUR) 20/11/2019 100,000.00
WT9 (H2-GBP) 20/11/2019 100,000.00
W6 (USD) 14/07/2020 100.00
W6 (H2-EUR) 17/07/2020 100.00
W6 (H2-GBP) 03/08/2020 100.00
W9 (USD) 04/11/2019 100,000.00
W9 (H2-EUR) 04/11/2019 100,000.00
Allianz Strategy Select 30 IT (EUR) 26/11/2019 1,000.00
WT2 (EUR) 19/02/2019 1,000.00
Allianz Strategy Select 50 IT (EUR) 04/10/2016 1,000.00
IT4 (EUR) 13/04/2018 1,000.00
WT2 (EUR) 07/09/2016 1,000.00
Allianz Strategy Select 75 IT (EUR) 04/10/2016 1,000.00
WT2 (EUR) 07/09/2016 1,000.00
Allianz Strategy4Life Europe 40 IT (EUR) 20/01/2022 1,000.00
WT2 (EUR) 20/01/2022 1,000.00
Allianz Sustainable Health Evolution AT (EUR) 18/11/2020 100.00 09/04/2025 78.68
WT (EUR) 18/11/2020 1,000.00 09/04/2025 824.87
WT6 (GBP) 04/03/2022 100.00 09/04/2025 96.94
Allianz Systematic Enhanced US Equity IT2 (USD) 25/04/2023 1,000.00
PT7 (USD) 12/09/2022 100.00
RT7 (USD) 12/09/2022 100.00
WT (EUR) 06/06/2025 1,000.00
WT (H2-EUR) 12/09/2022 1,000.00
WT8 (EUR) 06/01/2023 1,000.00
Allianz Target Maturity Euro Bond | Allianz Rendite PELI;SlJlR/; 17/05/2023 100.00
Allianz Rendite F;lE“USFL)' 17/05/2023 1,000.00
Alli Rendite Plus Il A
Allianz Target Maturity Euro Bond I fanz Rendrte EEUR) 04/09/2023 100,00
Allianz Rendite Plus II |
04/09/2023 1,000.00
(EUR) /09/ ,
Allianz Rendite Plus Il P
04/09/2023 1,000.00
(EUR) /09/ ,
CT (EUR) 04/09/2023 100.00
IT (EUR) 04/09/2023 1,000.00
Allianz Target Maturity Euro Bond Il Allianz Rendite Pw(sElL'J'S 12/02/2024 100.02
Allianz Rendite Plus IIl P
(EUR) 12/02/2024 1,000.00
AP (EUR) 12/02/2024 100.00
ATP (EUR) 12/02/2024 100.00
AT2 (EUR) 12/02/2024 100.00
A2 (EUR) 12/02/2024 100.00
CT (EUR) 12/02/2024 100.00
Allianz Target Maturity Euro Bond IV Allianz RendlteAle;Zg 01/07/2024 100.00
Allianz Rendite Plus IV |
1/07/2024 1 .
(EUR) 01/07/20 ,000.00
Allianz Rendite Plus IV
P (EUR) 01/07/2024 1,000.00
AP (EUR) 08/07/2024 100.00
ATP (EUR) 08/07/2024 100.00
CT (EUR) 01/07/2024 100.00
Allianz Target Maturity Euro Bond V Allianz Rendite P“:;J/F:; 05/09/2024 100.00 08/01/2025 99.39
Allianz Rendite PLT;U\;{)' 05/09/2024 1,000.00 08/01/2025 994.20
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
-1.74 0.19 -13.04 -30.14 -11.58
0.07 349 -8.69 -2525 -4.67
024 407 =724 -23.59 -23.53
-1.86 -0.12 -13.32 -3047 -31.03
-0.01 332 -8.85 -2534 -26.59
-0.11 4.90 -6.50 -22.98 - -1.18
-1.96 -0.06 -13.24 -30.23 - -11.96
2.10 12.52 15.20 4.03 3.62
2.87 14.22 17.82 8.00 16.61
3.12 18.39 2542 1841 40.80
3.12 18.39 2542 1841 2522
3.90 20.18 2827 2293 48.60
5.01 24.73 3852 40.64 7553
5.80 26.62 41.67 46.01 84.96
-1.38 7.67 10.63 - - -343
-0.89 8.78 12.39 - - -1.51
-13.63 - - - -
-13.05 - - - -
-1051 - - - -
19.27 60.90 - - 71.07
19.24 60.99 92.29 - 70.29
19.24 60.99 92.30 - 7042
- - - - 931
17.20 55.16 117.37 - 92.03
1377 45.40 - - - 68.69
273 8.95 - - 9.25
3.08 971 - - 10.19
3.29 11.19 - - - 1129
376 12.22 - - 12.40
3.67 12.02 - - 12.16
3.00 10.52 - - - 10.59
3.73 12.13 - - 1228
3.53 - - - 7.35
391 - - - - 8.03
3.53 - - - 7.40
3.60 - - - 7.48
3.10 - - - 6.82
3.03 - - - - 6.69
3.19 - - - - 6.76
3.01 - - - 3.93
3.17 - - - 417
327 - - - - 423
3.14 - - - 412
321 - - - 418
2.50 - - - 3.28
0.77 - - - -
0.77 - - - -
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
Allianz Rendite P“(’ZL\J/ RP) 05/09/2024 1,000.00 08/01/2025 994.53
CT (EUR) 05/09/2024 100.00 08/01/2025 100.79
Allianz Thematica A (EUR) 08/12/2016 100.00
AMg (HKD) 18/02/2020 10.00
AMg (USD) 15/04/2019 10.00
AMg (H2-AUD) 01/08/2019 10.00
AMg (H2-RMB) 15/07/2019 10.00
AMg (H2-SGD) 01/08/2019 10.00
AT (EUR) 02/05/2019 100.00
AT (USD) 25/01/2019 100.00
AT (H2-CZK) 04/10/2019 3,000.00
AT (H2-SGD) 01/08/2019 10.00
AT2 (USD) 31/05/2024 10.00
BT (USD) 01/10/2020 10.00
BT9 (USD) 15/04/2024 10.00
CT (EUR) 07/11/2022 100.00
ET (H2-SGD) 07/08/2024 10.00
I (EUR) 01/03/2021 1,000.00
IT (EUR) 28/06/2019 1,000.00
IT (USD) 28/06/2019 1,000.00
IT4 (EUR) 20/12/2019 1,000.00
P (EUR) 08/12/2016 1,000.00
PT (USD) 04/10/2021 1,000.00
PT2 (USD) 31/05/2024 1,000.00
P12 (EUR) 31/07/2024 1,000.00
R (EUR) 08/03/2019 100.00
RT (EUR) 28/06/2019 100.00
RT (USD) 28/06/2019 100.00
RT (H2-CHF) 21/03/2022 100.00
RT (H2-EUR) 21/03/2022 100.00
RT (H2-GBP) 02/08/2019 100.00
WT (EUR) 18/02/2020 1,000.00
WT (USD) 01/02/2023 1,000.00
WT6 (GBP) 08/03/2022 100.00
Allianz Total Return Asian Equity A (EUR) 05/06/2015 100.00
A (USD) 03/10/2008 13.87
AM (HKD) 04/02/2014 10.00
AM (USD) 04/02/2014 10.00
AM (H2-AUD) 04/02/2014 10.00
AM (H2-SGD) 15/09/2014 10.00
AMg (USD) 13/10/2015 10.00
AT (HKD) 17/07/2012 10.00
AT (USD) 03/10/2008 1561
AT4 (HKD) 05/10/2020 1.00
IT(JPY) 19/04/2023 200,000.00
IT2 (USD) 01/04/2015 1,000.00
P (EUR) 05/10/2015 1,000.00
PT (USD) 03/10/2008 16.05
Allianz Treasury Short Term Plus Euro A (EUR) 26/05/2011 100.00
I (EUR) 12/11/2003 1,000.00
IT (EUR) 30/05/2017 1,000.00
12 (EUR) 19/09/2019 49.99
P2 (EUR) 12/11/2014 100.00
W (EUR) 26/08/2015 1,000.00
WT7 (EUR) 04/05/2021 1,000.00
Allianz Trend and Brands WT6 (EUR) 25/09/2020 100.00
Allianz UK Government Bond | (GBP) 12/05/2022 1,000.00
P (GBP) 12/05/2022 1,000.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
0.81 - - - - -
0.59 - - - - -
-0.02 11.50 21.07 31.80 - 120.50
5.07 2272 4326 3258 - 47.03
491 2354 4471 3235 - 7091
3.18 18.99 35.89 19.57 - 4959
183 16.70 3255 24.58 - 59.45
242 18.17 3622 22.84 - 57.01
-0.14 1141 2107 3178 - 63.12
492 2354 44.67 3232 - 84.63
327 2129 43.05 3148 - 72.84
242 1819 36.20 22.86 - 56.77
5.84 - - - - 1145
427 22.06 4211 - - 27.62
3.62 - - - - 9.42
-0.79 9.59 - - - 1331
2.89 - - - - 12.70
0.84 1330 2415 - - 17.86
0.69 13.19 2358 36.92 - 7335
581 25.68 48.44 3813 - 7943
0.83 13.68 24.66 38.66 - 6291
0.77 1353 2421 37.45 - 138.03
578 2559 48.13 - - 11.85
6.04 - - - - 1171
0.65 - - - - 275
0.58 13.06 2372 36.76 - 80.43
0.68 13.05 23.65 3637 - 7234
5.67 2534 47.83 37.18 - 77.96
118 1511 29.06 - - -0.57
3.65 2038 37.66 - - 5.96
5.05 2353 4324 29.43 - 67.07
1.06 14.03 2537 39.76 - 44.66
6.19 26.58 - - - 2411
579 14.80 24.49 - - 2343
11.69 27.29 27.76 6.12 87.24 5221
1721 41.06 52.74 6.55 96.08 224.03
17.40 40.16 51.54 7.10 97.00 90.71
1721 41.05 52.75 6.58 96.19 90.13
1527 3577 43.46 -2.98 72.55 72.63
14.61 35.09 44.06 -0.57 7695 50.21
17.20 4105 5271 6.58 - 8241
1741 40.18 5137 6.98 96.86 124.02
17.20 41.05 5276 6.56 96.13 22391
17.29 3981 50.99 - - 476
2293 43.06 - - - 4733
18.39 43.94 57.44 12.07 116.70 79.06
1241 29.38 3114 11.53 - 9871
1834 4383 57.27 11.85 116.00 280.58
3.03 7.84 11.08 731 7.80 879
3.09 797 1128 7.63 9.23 39.47
3.09 797 1127 7.63 - 751
3.15 8.09 1146 7.94 - 7.67
3.17 8.14 1154 8.07 10.14 10.02
321 823 11.68 828 10.40 10.09
3.49 877 1243 - - 8.62
3.78 17.15 17.88 15.06 - 1526
244 5.10 2.66 - - -17.27
-2.53 5.05 2.54 - - -17.37
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Allionz Global Investors Fund

Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
W (GBP) 12/05/2022 1,000.00
W (H2-EUR) 12/05/2022 1,000.00
WT8 (GBP) 12/01/2024 1,000.00
W8 (GBP) 12/01/2024 1,000.00
Allianz Unconstrained Multi Asset Strategy AT2 (EUR) 12/11/2015 100.00 22/10/2024 100.89
A13 (EUR) 14/03/2014 100.00 22/10/2024 86.92
CT2 (EUR) 04/12/2013 100.00 22/10/2024 10191
IT2 (EUR) 28/02/2013 1,000.00 22/10/2024 1,152.29
Allianz US Equity Fund A (EUR) 25/03/2010 100.00
A (USD) 15/02/2008 10.00
A (H-EUR) 17/12/2019 100.00
AT (EUR) 17/12/2019 100.00
AT (SGD) 11/08/2009 10.00
AT (USD) 01/03/2012 10.00
AT (H-EUR) 17/12/2019 100.00
CT (EUR) 31/07/2007 100.00
C2 (USD) 04/11/2019 10.00
IT (USD) 17/12/2019 1,000.00
WT (EUR) 17/12/2019 1,000.00
WT (H-EUR) 17/12/2019 1,000.00
Allianz US Equity powered by Artificial Intelligence WT (EUR) 03/11/2021 1,000.00
WT (USD) 03/11/2021 1,000.00
Allianz US High Yield AM (HKD) 16/08/2011 10.00
AM (USD) 02/08/2010 10.00
AM (H2-AUD) 02/12/2011 10.00
AM (H2-CAD) 02/12/2011 10.00
AM (H2-EUR) 02/12/2011 10.00
AM (H2-GBP) 02/12/2011 10.00
AM (H2-NZD) 17/07/2012 10.00
AM (H2-RMB) 11/04/2012 10.00
AM (H2-SGD) 15/06/2012 10.00
AM (H2-ZAR) 18/12/2017 150.00
AT (HKD) 21/10/2011 10.00
AT (USD) 21/10/2011 10.00
AT (H2-EUR) 31/07/2012 100.00
IM (USD) 16/01/2018 1,000.00
IT (USD) 02/08/2010 1,000.00
IT8 (H2-EUR) 26/01/2017 1,000.00
P (H2-EUR) 29/03/2018 1,000.00
RT (H2-CHF) 19/07/2019 100.00
WT (H2-EUR) 30/11/2022 1,000.00
Allianz US Investment Grade Credit A (USD) 25/04/2023 10.00
A (H2-EUR) 25/04/2023 100.00
AMf2 (USD) 15/04/2024 100.00
AMg (USD) 12/05/2023 10.00
AT (USD) 25/04/2023 10.00
AT (H2-EUR) 25/04/2023 100.00
AT (H2-SEK) 11/12/2023 1,000.00
BMf2 (USD) 15/04/2024 100.00
BMg (USD) 15/04/2024 10.00
BT (USD) 15/04/2024 10.00
CM (USD) 01/10/2024 10.00
CT (USD) 14/06/2023 10.00
| (USD) 25/04/2023 1,000.00
| (H2-EUR) 25/04/2023 1,000.00
IM (USD) 15/04/2024 1,000.00
IT (USD) 25/04/2023 1,000.00
IT (H2-EUR) 25/04/2023 1,000.00
P (USD) 25/04/2023 1,000.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
211 5.83 3.85 - - -16.16
-3.93 3.15 -0.55 - - -19.97
-2.00 - - - - -0.63
-2.00 - - - - -0.63
-0.36 - - - - -
-0.29 - - - - -
-0.37 - - - - -
-0.32 - - - - -
748 37.01 54.55 79.94 19137 395.56
12.95 52.02 84.98 8117 20634 32045
10.77 4638 73.04 6321 - 6891
7.49 3727 54.58 80.04 - 8135
13.73 4381 66.62 7046 176.36 358.20
12.94 52.03 85.00 81.00 205.93 285.16
10.82 46.49 73.18 63.34 - 69.02
6.74 3501 51.16 73.58 170.58 29126
12.94 52.03 85.07 80.96 - 99.60
13.95 54.76 90.00 89.27 - 101.35
8.74 3971 59.24 89.34 - 9178
12.01 47.06 3974 3497 - 41.00
10.09 4117 54.01 - - 4072
15.53 56.44 83.96 - - 4232
6.92 20.03 3127 23.09 43.86 64.50
6.74 20.79 32.39 22.60 43.20 7948
6.19 18.61 28.17 17.04 37.04 7279
521 18.18 28.83 18.63 35.15 57.76
471 16.39 2430 12.17 17.92 33.01
6.68 20.15 3038 19.46 3115 50.45
5.89 19.54 3045 2051 4312 64.49
4.00 14.45 21.65 16.81 48.84 7150
473 16.28 25.90 16.22 3339 44.05
957 2745 4423 4436 - 65.38
6.91 20.02 31.20 2298 4379 64.92
6.74 20.79 3238 22.55 4330 65.08
454 1621 24.00 11.85 17.92 22.16
7.12 2181 3411 2531 - 29.09
7.25 2195 34.26 25.48 51.65 96.69
524 17.55 25.99 14.72 - 1337
5.10 17.35 25.86 14.53 - 1347
2.67 11.92 18.02 6.79 - 3.35
536 17.94 - - - 20.99
3.30 17.73 - - - 13.65
1.09 13.10 - - - 8.12
3.30 - - - - 12.23
3.30 17.72 - - - 14.26
3.30 17.73 - - - 13.62
117 13.14 - - - 8.15
0.87 - - - - 8.64
2.64 - - - - 11.19
2.64 - - - - 11.19
2.64 - - - - 11.19
- - - - - 2.56
294 16.90 - - - 1474
3.97 1931 - - - 15.48
1.54 14.03 - - - 922
3.90 - - - - 13.09
3.75 18.77 - - - 14.96
156 14.04 - - - 9.23
3.97 19.24 - - - 15.40
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at

Merger date liquidation/merger date
P (H2-EUR) 25/04/2023 1,000.00
PT (USD) 25/04/2023 1,000.00
PT (H2-EUR) 25/04/2023 1,000.00
PT4 (USD) 30/05/2023 1,000.00
P4 (USD) 18/12/2023 1,000.00
R (USD) 25/04/2023 10.00
R (H2-EUR) 25/04/2023 100.00
R (H2-GBP) 21/02/2024 100.00
RT (USD) 25/04/2023 10.00
RT (H2-EUR) 25/04/2023 100.00
W (USD) 25/04/2023 1,000.00
W (H2-EUR) 25/04/2023 1,000.00
W (H6-EUR) 16/06/2025 1,000.00
W (H6-JPY) 16/06/2025 200,000.00
WT (USD) 25/04/2023 1,000.00
WT (H2-EUR) 25/04/2023 1,000.00
WT (H2-GBP) 25/04/2023 1,000.00
WT3 (H2-EUR) 30/05/2023 1,000.00
Allianz US Large Cap Value A (EUR) 09/09/2024 100.00
AT (EUR) 12/12/2024 100.00
AT (USD) 05/09/2023 10.00
IT (USD) 05/09/2023 1,000.00
IT (H2-EUR) 05/09/2023 1,000.00
P (EUR) 09/09/2024 1,000.00
PT (USD) 05/09/2023 1,000.00
PT4 (USD) 05/09/2023 1,000.00
RT (USD) 05/09/2023 10.00
W (GBP) 25/02/2025 1,000.00
WT (EUR) 12/12/2024 1,000.00
WT (USD) 05/09/2023 1,000.00
WT (H2-EUR) 05/09/2023 1,000.00
WT3 (USD) 05/09/2023 1,000.00
Allianz US Short Duration High Income Bond A (USD) 08/11/2016 10.00
A (H2-EUR) 01/04/2016 100.00
AM (HKD) 16/08/2016 10.00
AM (SGD) 15/03/2017 10.00
AM (USD) 10/12/2015 10.00
AM (H2-AUD) 01/12/2016 10.00
AM (H2-EUR) 07/03/2016 10.00
AM (H2-GBP) 01/12/2016 10.00
AM (H2-RMB) 02/05/2017 10.00
AM (H2-SGD) 16/08/2016 10.00
AMg (USD) 18/02/2020 10.00
AMg (H2-AUD) 15/11/2019 10.00
AMg (H2-ZAR) 02/12/2019 150.00
AMgi (H2-SGD) 03/02/2025 10.00
AMi (H2-JPY) 16/12/2024 2,000.00
AMi (H2-SGD) 03/02/2025 10.00
AT (USD) 08/03/2016 10.00
AT (H2-EUR) 08/03/2016 100.00
BMg (USD) 01/10/2020 10.00
BT (USD) 01/10/2020 10.00
CM (USD) 28/02/2025 10.00
CT (USD) 15/03/2019 10.00
CT (H2-EUR) 18/08/2016 100.00
IM (USD) 18/12/2017 1,000.00
IT(USD) 08/03/2016 1,000.00
IT (H2-EUR) 20/03/2017 1,000.00
P (USD) 10/12/2015 1,000.00
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
148 13.92 - - - 9.09
371 18.66 - - - 14.75
152 13.94 - - - 911
3.90 19.11 - - - 17.49
3.90 - - - - 1132
3.66 1857 - - - 14.63
147 13.88 - - - 9.03
343 - - - - 1114
3.66 18.55 - - - 14.70
145 13.78 - - - 893
3.90 19.13 - - - 1530
179 14.56 - - - 9.80
- - - - - 3.19

- - - - - 3.63
3.90 19.11 - - - 1523
1.63 11.60 - - - 6.96
3.67 18.15 - - - 14.05
170 14.62 - - - 1227
-1.54 - - - - 145
- - - - - -1043
3.58 2823 - - - 2556
443 3038 - - - 2773
2.55 25.78 - - - 23.02
-0.69 - - - - 2.38
427 30.13 - - - 2747
4.86 31.40 - - - 2874
437 3024 - - - 27.58
- - - - - -5.83

- - - - - -9.75
4.80 3132 - - - 28.68
2.26 2579 - - - 23.05
4.89 3150 - - - 28.86
0.53 1327 2481 25.68 - 3842
-126 9.40 17.63 15.56 - 20.99
0.66 12.52 23,59 2611 - 3944
125 7.40 12.29 18.60 - 26.07
0.53 13.27 2473 25.65 - 4759
-0.05 11.15 20.70 2049 - 3138
-1.34 9.27 17.48 15.66 - 2143
0.50 12.73 23.10 2322 - 2851
-2.03 747 14.99 2022 - 34.90
-1.45 9.03 18.82 19.47 - 2893
0.53 1327 2473 2557 - 2292
-0.07 1124 20.78 20.61 - 19.34
344 19.85 35.95 4875 - 53.12
- - - - - -3.65

- - - - - -4.42

- - - - - -3.61
053 13.26 2477 25.63 - 45.86
-1.29 9.35 17.45 1547 - 21.09
-0.07 11.92 2255 - - 2178
-0.07 11.92 2246 - - 2172
- - - - - -2.38
0.33 12.81 2397 2421 - 26.95
-1.59 877 16.80 14.43 - 14.01
1.16 1471 27.12 29.68 - 3931
116 1471 27.11 29.69 - 54.95
-0.72 10.71 19.87 19.34 - 21.30
112 14.61 2698 29.44 - 56.40
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Name of the Subfund Share Class Launch date Initial Subscription Price Liquidation/ NAV per share at
Merger date liquidation/merger date
P (H2-EUR) 05/04/2017 1,000.00
PM (USD) 19/02/2016 1,000.00
PT (USD) 26/06/2017 1,000.00
PT (H2-CHF) 15/05/2017 1,000.00
P12 (H2-EUR) 31/07/2024 1,000.00
P2 (H2-EUR) 02/11/2015 1,000.00
R (USD) 10/10/2017 10.00
R (H2-EUR) 11/04/2016 100.00
RT (USD) 28/02/2025 10.00
RT (H2-CHF) 19/07/2019 100.00
RT (H2-EUR) 11/04/2016 100.00
W (USD) 22/09/2015 1,000.00
W (H2-EUR) 23/12/2021 1,000.00
WT (USD) 26/07/2016 1,000.00
WT (H2-EUR) 11/05/2017 1,000.00
Allianz Volatility Strategy Fund A (EUR) 07/06/2022 100.00
AT (EUR) 29/06/2017 100.00
I (EUR) 29/06/2017 1,000.00
| (H2-GBP) 11/04/2023 1,000.00
IT (EUR) 27/10/2017 1,000.00
IT (H2-USD) 12/02/2019 1,000.00
19 (EUR) 10/04/2024 100,000.00
P (EUR) 27/10/2017 1,000.00
PT2 (EUR) 27/10/2017 1,000.00
P7 (EUR) 27/10/2017 100.00
R (EUR) 10/10/2017 100.00
RT (EUR) 19/10/2017 100.00
IndexManagement Balance A (EUR) 19/12/2017 100.00
IndexManagement Chance A (EUR) 19/12/2017 100.00
IndexManagement Substanz A (EUR) 19/12/2017 100.00
IndexManagement Wachstum A (EUR) 19/12/2017 100.00

The calculation is based on the net asset value per share (excluding sales charge), assuming distributions, if any, were rein-
vested. The performance is calculated according to the method recommended by the German BVI (Bundesverband Investment

und Asset Management e.V.).

Past performance is not an indication of current or future performance.
The performance data do not take account of the commissions and costs incurred on the issue and redemption of shares.
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Allianz Global Investors Fund

1year 2 years 3 years 5years 10 years Since launch
(30/09/2024- (30/09/2023- (30/09/2022- (30/09/2020- (30/09/2015- (Launch date -
30/09/2025) v 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025) 30/09/2025)
% % % % % %
-0.84 10.56 1957 19.09 - 20.66
1.13 14.62 2698 29.44 - 57.69
112 14.60 26.96 2942 - 40.69
-2.95 551 12.00 1122 - 10.23
-0.82 - - - - 2.23
-0.68 10.95 20.15 20.10 - 30.15
1.08 14.52 26.80 29.16 - 38.65
-0.86 10.51 1941 18.82 - 2717
- - - - - -1.81
-3.00 545 12.10 10.89 - 9.84
-0.88 10.39 1921 1843 - 26.67
139 1521 27.97 31.13 60.18 57.81
-0.52 11.17 20.60 - - 9.68
139 1521 27.97 31.13 - 5101
-0.58 11.11 2042 2049 - 22.07
277 027 6.37 - - 4.06
277 0.26 6.21 10.40 - 2.67
-2.19 147 814 13.76 - 7.93
-0.39 470 - - - 857
-2.19 147 813 13.75 - 6.38
-0.21 529 1491 2371 - 2134
-2.19 - - - - -1.97
-2.14 148 8.18 13.70 - 620
-2.72 0.48 6.51 10.84 - 2.00
223 140 8.00 13.52 - 6.03
-2.29 127 7.81 13.19 - 574
-2.31 125 779 13.19 - 5.50
3.23 16.67 19.99 14.15 - 19.76
513 23.89 3376 4134 - 50.34
171 12.46 12.86 071 - 499
451 2053 26.99 27.81 - 3553

D 1n the case of liquidation/merger the performance until the liquidation/merger date is shown.
* The Net Asset Value calculation of Allianz Emerging Europe Equity (in liquidation) has been suspended with effect from 28th February 2022 due to current and
ever-evolving circumstances associated with the Ukraine/Russia situation.

The calculation is based on the net asset value per share (excluding sales charge), assuming distributions, if any, were reinvested. The performance is calculated
according to the method recommended by the German BVI (Bundesverband Investment und Asset Management e.V.).

Past performance is not an indication of current or future performance.
The performance data do not take account of the commissions and costs incurred on the issue and redemption of shares.
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Economic situation and capital market in the

reporting period/outlook

Regional trends gaining momentum

In the year under review, ended September 2025, the
global economy continued to grow overall, though trends
varied significantly between regions. In the US there was
something of a slowdown in the economy, but output in-
creased significantly on balance as a robust recovery fol-
lowed the setback experienced at the start of the year.
Strong consumer spending was particularly noticeable. The
economy in Japan, by contrast, was almost stagnant as the
weak yen made imported goods significantly more expen-
sive and weighed on domestic demand. GDP in Ching,
meanwhile, continued to grow considerably, albeit with de-
clining momentum. The positive effects both of the demand
for exports and of the fiscal policy were driving factors here,
while the real estate sector, which is important for con-
sumption, remained weak. In Europe, the economy in the
United Kingdom in particular was comparatively solid.
There was limited impetus in France given the country’s on-
going political paralysis. The German economy stagnated,
due largely to the structural crisis in the industrial sector.

The monetary policy of central banks in developed
economies indicated a relaxed trend in the US, the United
Kingdom and the eurozone. These regions have made a
number of interest rate cuts in a bid to stimulate growth,
and inflation is declining. Key interest rates fell from 4.75-
5.00% to 4.00-4.25% in the US, from 5% to 4% in the United
Kingdom and from 3.5% to 2.00% in the eurozone. The
Bank of Japan, meanwhile, tightened its strategy and de-
spite a weak economy took a step towards normalising
monetary policy by raising the interest rate to 0.5%.

Stock exchanges: Predominantly strong price increases

Against the backdrop of the expanding global economy,
the major stock exchanges were dominated by significant
price gains. The strongest price increases were seen in
Ching; next was Japan where foreign investors achieved
significantly lower earnings due to the weakness of the yen.
There were also substantial price gains in the United States,
with average growth remaining in the double-digit percent-
age range in the broad market despite the depreciation of
the dollar. In Europe, meanwhile, the market-wide index ex-
perienced weaker growth, though German blue chips per-
formed particularly well. Their price performance was
among the best in the world thanks to the predominantly
global orientation of the companies. In the major emerging
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markets segment there were also strong increases in value,
thanks not least to the increasing importance of domestic
demand in many instances.

Bond markets: Higher-risk securities still in demand

In the case of interest-bearing securities, only those with risk
premiums achieved definitively positive results. Corporate
bonds with ratings below investment grade were still in de-
mand - equally so in the US, Asia and Europe. Government
bonds from emerging markets also performed very well
overall. In the case of local-currency securities, this reflected
both the often attractive real returns and the weakness of
the dollar, which led to additional demand from interna-
tional investors. As in the equity markets, US dollar expo-
sure for euro investors suffered due to the strong deprecia-
tion of the US currency; the negative effect was particularly
notable for US government bonds. Euro government bonds
held up better, but their interest income was generally
eroded by the rise in maturity premiums, particularly for
longer maturities.

Outlook

Equities

We believe that the global economy is entering a more
fragile phase. Investors should therefore structure their
portfolios flexibly, manage them actively and be prepared
to take action. We believe there is a risk of stagflation in the
US given the resurgence of inflation and the muted growth.
Inflation is expected to be higher than generally antici-
pated in 2025 and 2026 as import duties are passed on to
end users and immigration restrictions are weighing on
labour supply. However, in a generally risk-tolerant environ-
ment, equities are likely to maintain their upward trend pro-
vided corporate earnings keep pace with rising prices and
valuations. We believe the outlook for Europe is generally
positive. Inflation appears to be under control and govern-
ment spending in Germany is expected to rise significantly
from 2026, improving growth prospects. The topic of
“strategic autonomy” is likely to remain central here. Local
market leaders in strategically important sectors are show-
ing strong growth at fair valuations. In China, growth is ex-
pected to decline from the third quarter. However, we ex-
pect further government stimulus that should limit down-
side risks. China’s stock markets could be buoyed in particu-
lar by Al and related sectors, as well as by improvements in



the real estate sector. Emerging market equities generally
appear to present a wealth of opportunities. They are set to
benefit from the weak dollar, rising corporate profits and
strong price momentum.

Outlook for bonds

With inflation picking up again and growth slowing, we see
a risk of stagflation in the US. The US Federal Reserve cut
the interest rate by 25 basis points (bp) in September, im-
plementing its “precautionary” rate-cutting cycle that is ex-
pected to lead to a key interest rate of 3.5% by mid-2026.
We do not expect the new US Budget Act to provide fiscal
stimulus before 2026. The political instability in France re-
mains a risk in Europe, but as long as the economy does not
weaken significantly, we expect a further interest rate cut of
25 bp by the European Central Bank by the end of 2025.
The Bank of England is expected to lower rates by a further
25 bp, though potentially with something of a delay. Due to
the downside risks to growth, our preference is for a long
duration (measure of interest rate risk) in some markets.
We also expect a steeper yield curve in important countries
such as the US. Euro-periphery government bonds appear
more attractive than US government bonds. However, we
consider inflation-linked US bonds (TIPS) to be an attractive
option as the markets may underestimate the inflation risk
in the US. In the credit sector, our preference is for high-
quality issuers with an investment-grade rating over high-
yield bonds. Our focus is on non-cyclical securities. Emerg-
ing market bonds offer attractive interest rate premiums
and are likely to benefit from the weakness of the dollar.
We remain sceptical about the dollar itself given the slow-
ing growth in the US, interest rate cuts and the growing risks
to the US Federal Reserve’s political independence.

Allianz Global Investors Fund
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Combined Financial Statements of the Com-

pany

Statement of Operations
for the period from 01/10/2024 to 30/09/2025

Combined
EUR

Interest on
- bonds 2,003,957,602.92
- swap transactions 9,077,991.40
- time deposits 188,611.32
Interest on credit balances
- positive interest rate 132,154,681.66
- negative interest rate -4,270,625.69
Dividend income 899,339,107.28
Income from
- investment funds 51,743,195.06
Other income 12,614,520.52
Total income 3,104,805,084.46
Interest paid on
- swap transactions -18,100,885.84
- bank liabilities -4,009,279.76
Performance fee -468,395.01
Taxe d’Abonnement -45,761,059.34
All-in-fee -1,518,871,293.43
Other expenses -3,884,957.32
Total expenses -1,591,095,870.69
Net income/loss 1,513,709,213.76
Realised gain/loss on
- options transactions -9,551,923.49
- securities transactions 4,117,169,242.77
- financial futures transactions -132,062,784.08
- forward foreign exchange transactions 349,761,122.16
- foreign exchange -227,733,080.66
- swap transactions 10,190,351.51
Net realised gain/loss 5621,482,141.98
Changes in unrealised appreciation/depreciation on
- options transactions 2,716,817.54
- securities transactions 4,714,773,049.25
- financial futures transactions -53,860,819.73
- forward foreign exchange transactions -319,716,562.46
- foreign exchange -1,992,549.39
- TBA transactions 540,287.36
- swap transactions 19,887,314.11
Result of operations 9,983,829,678.66

The Financial Statements of the Subfunds presented on pages 75 to 1578 combine to form the Company’s Financial Statements, which are shown above.

The accompanying notes form an integral part of these financial statements.

72



Allianz Global Investors Fund

Statement of Net Assets
as at 30/09/2025

Combined

EUR

Securities and money-market instruments 131,901,886,428.56
(Cost price EUR 120,456,154,329.65)
Time deposits 525,510,067.96
Cash at banks 3,909,587,587.31
Premiums paid on purchase of options 12,542,168.84
Upfront-payments paid on swap transactions 10,883,955.43
Interest receivable on
- bonds 575,938,431.03
- time deposits 15,849.20
- swap transactions 645,758.88
Dividend receivable 62,071,521.10
Income from investment shares receivable 23,331.68
Receivable on
- subscriptions of fund shares 174,514,631.97
- securities transactions 200,103,400.02
Other receivables 1,291,098.82
Prepaid expenses 799,122.29
Unrealised gain on
- options transactions 4,548,090.40
- futures transactions 60,501,734.49
- TBA transactions 182,730.26
- swap transactions 17,579,553.81
- forward foreign exchange transactions 291,398,747.45
Total Assets 137,750,024,209.50
Liabilities to banks -53,880,335.84
Other interest liabilities -28,853.24
Premiums received on written options -8,634,359.03
Upfront-payments received on swap transactions -31,730,484.30
Interest liabilities on swap transactions -2,470,051.53
Payable on
- redemptions of fund shares -186,438,324.91
- securities transactions -749,677,239.30
Capital gain tax -4,333,331.69
Other payables -144,345,572.09
Unrealised loss on
- options transactions -4,715,434.20
- futures transactions -27,813,287.63
- TBA transactions -125,643.67
- swap transactions -1,196,639.10
- forward foreign exchange transactions -127,937,632.73
Total Liabilities -1,343,327,189.26
Net assets of the Subfund 136,406,697,020.24

In the Combined Financial Statements of the Company, cross-subfunds investments were not eliminated. At year-end date, the total of cross-subfunds investments amounts to EUR

2,005,301,709.45 and therefore total combined NAV at year-end without cross-investments would amount to EUR 134,401,395,310.79.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10/2024 to 30/09/2025

Combined

EUR

Net assets at the beginning of the reporting period 130,016,441,777.85
Reevaluation difference -3,756,228,139.32
Subscriptions 65,469,815,705.76
Redemptions -61,085,212,627.59
Distribution -4,221,949,375.12
Result of operations 9,983,829,678.66
Net assets at the end of the reporting period 136,406,697,020.24

The accompanying notes form an integral part of these financial statements.
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Financial Statements of the Subfunds

Allianz Activelnvest Balanced

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
Investment Units 132,432,276.94 99.57
(Ongoing Charges (including management fee) resp.
Management Fee or All-in-fee of the target Fund in %
p.a.)
Germany 10,112,031.81 7.60
DEOOOA2DU1PO  Allianz Adiverba -P- EUR - (0.950%) Shs 1,740 EUR 1,613.75 2,808,473.68 211
DE0009797480  Allianz Euro Rentenfonds -P- EUR - (0.390%) Shs 7351 EUR 993.61 7,303,558.13 5.49
Luxembourg 120,168,708.92 90.35
Allianz Global Investors Fund - Allianz Advanced Fixed
LU2016772118 Sh 2591 EUR 99173 2,569,189.62 193
Income Euro -WT3- EUR - (0.230%) > ' T
Allianz Global Investors Fund - Allianz Asian Small Cap
LU224441304 h 912 EUR 1,430.7 1,304,286.54 .9
v 3048 Equity -WT15- EUR - (0.300%) shs v A30.76 3042865 098
Allianz Global Investors Fund - Allianz Best Styles Eu-
LU2025541991 h 74 EUR 15795474 11,734,299. .82
U20255 rope Equity SRI -WT9- EUR - (0.500%) shs v 57.95 734, o8 88
Allianz Global Investors Fund - Allianz Best Styles
LU2034156484 Global Equity SRI-WT9- EUR - (0.500%) Shs 47 EUR  205317.17 9,606,790.38 722
Allianz Global Investors Fund - Allianz Best Styles Pa-
LU1198880772 Sh 3,704 EUR 1,399.52 5184,141.17 3.90
cific Equity -I- EUR - (0.700%) ° ' ' B
Allianz Global Investors Fund - Allianz China A-Shares -
LU1997245680 Sh 2,738 USD 1,470.42 3,424,079.71 258
W- USD - (0.930%) > ' ' e
Allianz Global Investors Fund - Allianz Dynamic Alloca-
LU2243730665 h 10,872 EUR 1,879.73 20,435,697.10 153
66 tion Plus Equity -WT- EUR - (0.790%) shs 8 8 4356 ©
Allianz Global Investors Fund - Allianz Dynamic Asian
LU24009554 h 7 EUR 72.1 4, 408.! 52
12400955485 High Yield Bond -WT (H2 EUR)- (H-EUR) - (0.570%) shs 5370 EU 87215 /683,408.00 35
Allianz Global Investors Fund - Allianz Emerging Mar-
LU2034159157 kets Equity SRI - WT9- EUR - (0.820%) Shs 58 EUR 147,130.69 8,604,202.75 647
Allianz Global Investors Fund - Allianz Emerging Mar-
LU2190101761 kets SR Bond -WT (H2-EUR)- EUR - (0.570%) Shs 3,603 EUR 989.22 3,564,592.94 2.68
Allianz Global Investors Fund - Allianz Emerging Mar-
LU1961090997  kets Corporate Bond -IT (H2-EUR)- EUR (hedged) - Shs 1,821 EUR 1,081.05 1,968,810.42 148
(0.820%)
Allianz Global Investors Fund - Allianz Euro Bond -WT-
LU1861127097 h 11,651 EUR 994.79 11,590,317.19 71
U186 EUR - (0.380%) Shs ,65 U ,590, 8
Allianz Global Investors Fund - Allianz Euro Credit SRI -
LU1136108757 h 12,782 EUR 1,112.7 14,222,160.87 10.69
U113610875 WT- EUR - (0.420%) Shs .78 u , 0 ,222,160.8 0.6
Allianz Global Investors Fund - Allianz Europe Equity
LU1560902550 Value -W9- EUR - (0.650%) Shs 17 EUR  123,839.67 2,121,868.91 1.60
Allianz Global Investors Fund - Allianz Global Metals
LU0604768290 and Mining -IT- EUR - (0.950%) Shs 2,555 EUR 986.52 2,520,505.33 190
Allianz Global Investors Fund - Allianz Europe Small
LU0294427389 Sh 1,930 EUR 2,751.62 5,309,264.55 3.99
Cap Equity -WT- EUR - (0.730%) > ' ' SV
Allianz Global Investors Fund - Allianz Global Sustain-
LU2883296480 Sh 5136 EUR 1,056.15 5424,535.32 4.08
ability -WT- EUR - (0.650%) > ' ' et
Allianz Global Investors Fund - Allianz Japan Equity -
LU107 1 h 77 EUR 2,557. 2,242 51 1.69
U107800638 WT- EUR - (0.650%) Shs 8 u ,557.30 ,242,056.5 el
Allianz Global Investors Fund - Allianz SDG Global Eg-
LU259111897 h 17 EUR 141 .67 2,406,497.39 181
u2s 8976 uity -WT9- EUR - (0.590%) shs v 5586 4064973 8
Allianz Global Investors Fund - Allianz Smart Energy -
LU2048588888 WO- (H-EUR) - (0.700%) Shs 10 EUR  123,728.09 1,252,004.54 0.94
United Kingdom 2,151,536.21 162
Allianz UK & European Investment Funds - Allianz UK
GBOOBF13KT15 Sh 1,112,667 GBP 1.69 2,151,536.21 162
Listed Opportunities Fund -I- GBP - (0.530%) s B U
Investment Units 132,432,276.94 99.57
Deposits at financial institutions 608,557.38 046
Sight deposits 608,557.38 046
State Street Bank International GmbH, Luxembourg EUR 608,557.38 046

Branch

The accompanying notes form an integral part of these financial statements.
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Allionz Activelnvest Balanced

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
Investments in deposits at financial institutions 608,557.38 046
Net current assets/liabilities EUR -32,916.30 -0.03
Net assets of the Subfund EUR 133,007,918.02 100.00
The Subfund in figures

30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency
- Class CT (EUR) (accumulating) WKN: A2P 9XM/ISIN: LU2208987508 115.58 11448 99.21
- Class WT (EUR) (accumulating) WKN: A2P NQM/ISIN: LU2025540597 1,268.58 1,239.72 1,059.75
Shares in circulation 217,146 224,027 254,604
- Class CT (EUR) (accumulating) WKN: A2P 9XM/ISIN: LU2208987508 123,555 123,981 149,449
- Class WT (EUR) (accumulating) WKN: A2P NQMY/ISIN: LU2025540597 93,591 100,046 105,155
Subfund assets in millions of EUR 133.0 1382 1263

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

Equities International 3157
Bonds International 1639
Equities Europe 16.03
Mixed Fund International 1536
Bonds OECD 10.69
Bonds Euroland 7.42
Mixed Fund 211
Other net assets 0.43
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 13,090.99
- negative interest rate 0.00
Dividend income 0.00
Income from
- investment funds 463,422.04
Other income 0.00
Total income 476,513.03
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -1,895.65
All-in-fee -398,754.04
Other expenses -2,582.03
Total expenses -403,231.72
Net income/loss 73,281.31
Realised gain/loss on
- options transactions 0.00
- securities transactions 5,346,367.76
- financial futures transactions 0.00
- forward foreign exchange transactions 17,429.03
- foreign exchange -158,913.62
- swap transactions 0.00
Net realised gain/loss 5,278,16448
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -2,506,314.42
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 0.00
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 2,771,850.06

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allionz Activelnvest Balanced

Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025

EUR

Investment Units 132,432,276.94
(Cost price EUR 119,586,311.66)
Time deposits 0.00
Cash at banks 608,557.38
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 133,040,834.32
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -32,916.30
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -32,916.30
Net assets of the Subfund 133,007,918.02

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allionz Activelnvest Balanced

2024/2025
EUR
Net assets of the Subfund at the beginning of the reporting period 138,221,910.04
Subscriptions 6,029,453.79
Redemptions -14,015,295.87
Result of operations 2,771,850.06
Net assets of the Subfund at the end of the reporting period 133,007,918.02
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 224,027
- issued 41,250
- redeemed -48,131
- at the end of the reporting period 217,146

The accompanying notes form an integral part of these financial statements.
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Allianz Activelnvest Defensive

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
Investment Units 41,590,070.72 99.85
(Ongoing Charges (including management fee) resp.
Management Fee or All-in-fee of the target Fund in %
p.a.)
Germany 6,283,660.56 15.09
DEOOOA2DU1PO  Allianz Adiverba -P- EUR - (0.950%) Shs 194 EUR 1,613.75 312,593.06 0.75
DE0009797480  Allianz Euro Rentenfonds -P- EUR - (0.390%) Shs 6,009 EUR 993.61 5,971,067.50 1434
Luxembourg 34,832,302.23 83.62
Allianz Global Investors Fund - Allianz Advanced Fixed
LU2016772118 Sh 3,137 EUR 99173 3,111,513.21 747
Income Euro -WT3- EUR - (0.230%) > ' e
Allianz Global Investors Fund - Allianz Asian Small Cap
LU224441304 h 2 EUR 1,430.7 74797 .81
v 3048 Equity -WT15- EUR - (0.300%) shs 3 R A30.76 336, 08
Allianz Global Investors Fund - Allianz Best Styles Eu-
LU2025541991 h 1 EUR  157,954.74 2,590,141. 22
20255 rope Equity SRI -WT9- EUR - (0.500%) shs 6 EU 5795 59, 83 6
Allianz Global Investors Fund - Allianz Best Styles
LU2034156484 Global Equity SRI-WT9- EUR - (0.500%) Shs 5 EUR 205317.17 1,085,101.24 261
Allianz Global Investors Fund - Allianz Best Styles Pa-
LU1198880772 Sh 950 EUR 1,399.52 1,330,224.17 3.19
cific Equity -- EUR - (0.700%) > ’ =
Allianz Global Investors Fund - Allianz China A-Shares -
LU1997245680 Sh 708 USD 1,470.42 884,912.13 212
W- USD - (0.930%) > ' ’
Allianz Global Investors Fund - Allianz Dynamic Alloca-
LU2243730665 h 2,846 EUR 1,879.73 5,348,950.29 12.84
66 tion Plus Equity -WT- EUR - (0.790%) shs 846 8 348, 8
Allianz Global Investors Fund - Allianz Dynamic Asian
LU24009554 h 1,07 EUR 72.1 935,734.1 2.2
12400955485 High Yield Bond -WT (H2 EUR)- (H-EUR) - (0.570%) shs 073 BU 87215 3573410 °
Allianz Global Investors Fund - Allianz Emerging Mar-
LU2034159157 kets Equity SRI - WT9- EUR - (0.820%) Shs 15 EUR  147,130.69 2,224,763.16 534
Allianz Global Investors Fund - Allianz Emerging Mar-
LU2190101761 kets SR Bond -WT (H2-EUR)- EUR - (0.570%) Shs 743  EUR 989.22 735,083.45 177
Allianz Global Investors Fund - Allianz Emerging Mar-
LU1961090997 Sh 393 EUR 1,081.05 42482454 102
kets Corporate Bond -IT- (H2-EUR)- EUR - (0.820%) > ' '
LU1861127007 Allianz Global Investors Fund - Allianz Euro Bond -WT- She 5851 EUR 004.79 5820355.13 13.97
EUR - (0.380%)
Allianz Global Investors Fund - Allianz Euro Credit SRI -
LU1136108757 h 77 EUR 1,112.7 427, 4 154
U113610875 WT- EUR - (0.420%) Shs 5776 EU , 0 6,427,056.46 543
Allianz Global Investors Fund - Allianz Europe Equity
LU1 902 h 4 EUR 12 9.67 466,751.72 1.12
U1560902550 Value -W9- EUR - (0.650%) Shs u 3,839.6 66,75
Allianz Global Investors Fund - Allianz Europe Smaill
LU0294427389 Cap Equity WT- EUR - (0.730%) Shs 420 EUR 2,751.62 1,155,452.02 277
Allianz Global Investors Fund - Allianz Global Metals
LU0604768290 and Mining -IT- EUR - (0.950%) Shs 288 EUR 986.52 284,210.49 0.68
Allianz Global Investors Fund - Allianz Global Sustain-
LU2883296480 Sh 642 EUR 1,056.15 677,782.15 163
ability -WT- EUR - (0.650%) > ' ’
Allianz Global Investors Fund - Allianz Japan Equity -
LU107 1 h 22 EUR 2,557. 75,494.79 1.
U107800638 WT- EUR - (0.650%) Shs 5 EU ,557.30 575, 38
Allianz Global Investors Fund - Allianz SDG Global Eg-
LU259111897 h 2 EUR 141 .67 267,121.21 .64
u2s 8976 uity -WT9- EUR - (0.590%) shs v 5586 o7, 06
Allianz Global Investors Fund - Allianz Smart Energy -

4 . . .
LU2048588888 WO- (H-EUR) - (0.700%) Shs 1 EUR 12372809 150,082.17 036
United Kingdom 474,107.93 114

Allianz UK & European Investment Funds - Allianz UK
GBOOBF13KT15 Sh 245,185 GBP 1.69 474,107.93 114
Listed Opportunities Fund -I- GBP - (0.530%) > ! !
Investment Units 41,590,070.72 99.85
Deposits at financial institutions 77,451.26 0.19
Sight deposits 7745126 0.19
State Street Bank International GmbH, Luxembourg EUR 7745126 019

Branch

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

Allianz Activelnvest Defensive

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
Investments in deposits at financial institutions 7745126 0.19
Net current assets/liabilities EUR -12,886.77 -0.04
Net assets of the Subfund EUR 41,654,63521 100.00
The Subfund in figures

30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency
- Class CT (EUR) (accumulating) WKN: A2P 9XP/ISIN: LU2208987763 107.46 106.69 94.10
- Class WT (EUR) (accumulating) WKN: A2P NQL/ISIN: LU2025540324 1,131.19 1,114.79 975.72
Shares in circulation 134,254 115,695 166,426
- Class CT (EUR) (accumulating) WKN: A2P 9XP/ISIN: LU2208987763 107,657 84,514 133,327
- Class WT (EUR) (accumulating) WKN: A2P NQL/ISIN: LU2025540324 26,597 31,181 33,099
Subfund assets in millions of EUR 417 438 44.8

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

Bonds Euroland 2181
Bonds International 19.01
Equities International 1876
Bonds OECD 1543
Mixed Fund International 12.84
Equities Europe 1125
Mixed Fund 0.75
Other net assets 0.15
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Allionz Activelnvest Defensive

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 541651
- negative interest rate 0.00
Dividend income 0.00
Income from
- investment funds 243,787.82
Other income 0.00
Total income 249,204.33
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -1,685.70
All-in-fee -154,853.82
Other expenses -1,344.26
Total expenses -157,883.78
Net income/loss 91,320.55
Realised gain/loss on
- options transactions 0.00
- securities transactions 1,147521.71
- financial futures transactions 0.00
- forward foreign exchange transactions 2,107.24
- foreign exchange -10,400.01
- swap transactions 0.00
Net realised gain/loss 1,230,549.49
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -740,980.02
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 0.00
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 489,569.47

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allianz Activelnvest Defensive

Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025

EUR

Investment Units 41,590,070.72
(Cost price EUR 38,958,396.60)
Time deposits 0.00
Cash at banks 77,451.26
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 41,667,521.98
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -12,886.77
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -12,886.77
Net assets of the Subfund 41,654,635.21

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allionz Activelnvest Defensive

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR
Net assets of the Subfund at the beginning of the reporting period 43,777,407.78
Subscriptions 4,226,783.01
Redemptions -6,839,125.05
Result of operations 489,569.47
Net assets of the Subfund at the end of the reporting period 41,654,635.21
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 115,695
- issued 39,482
- redeemed -20,923
- at the end of the reporting period 134,254

The accompanying notes form an integral part of these financial statements.
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Allianz Activelnvest Dynamic

Investment Portfolio as at 30/09/2025

Allianz Activelnvest Dynamic

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
Investment Units 80,583,821.62 99.60
(Ongoing Charges (including management fee) resp.
Management Fee or All-in-fee of the target Fund in %
p.a)
Germany 4,256,560.94 526
DEOOOA2DU1PO  Allianz Adiverba -P- EUR - (0.950%) Shs 2,638 EUR 1,613.75 4,256,560.94 526
Luxembourg 74202,717.11 9171
Allianz Global Investors Fund - Allianz Asian Small Cap
LU2244413048 Sh 712 EUR 1,430.76 1,018422.12 126
Equity -WT15- EUR - (0.300%) ° ' T
Allianz Global Investors Fund - Allianz Best Styles Eu-
LU2025541991 h 5 EUR 15795474 10,307,494.51 12.74
rope Equity SRI -WT9- EUR - (0.500%) shs 6 ' R
Allianz Global Investors Fund - Allianz Best Styles
LU2034156484 h 49 EUR 2 17.17 10,151,907.47 12.
U203415648 Global Equity SRI -WT9- EUR - (0.500%) shs v 053 0.151,90 =
Allianz Global Investors Fund - Allianz Best Styles Pa-
. . 4.
LU1198880772 Gific Equity - EUR - (0.700%) Shs 2,838 EUR 1,399.52 3,972,249.22 91
Allianz Global Investors Fund - Allianz China A-Shares -
LU1997245680 Sh 2,131 USD 1,470.42 2,6064,793.91 3.29
W-USD - (0.930%) > ' ' 0%
Allianz Global Investors Fund - Allianz Dynamic Alloca-
LU2243730665 Sh 7,623 EUR 1,879.73 14,329,649.84 17.71
tion Plus Equity -WT- EUR - (0.790%) ° ' ' o
Allianz Global Investors Fund - Allianz Dynamic Asian
LU2400955485 Sh 378 EUR 87215 329,781.72 041
High Yield Bond -WT (H2 EUR)- (H-EUR) - (0.570%) > '
Allianz Global Investors Fund - Allianz Emerging Mar-
LU2034159157 h 4 EUR  147,130.69 26691 .2
U203415915 kets Equity SRI - WT9- EUR - (0.820%) shs > B 1306 668,266 826
Allianz Global Investors Fund - Allianz Emerging Mar-
LU2190101761 h 261 EUR 989.22 257,910.4 .32
U219010176 kets SRI Bond -WT (H2-EUR)- EUR - (0.570%) shs ° v 8 57,91043 03
Allianz Global Investors Fund - Allianz Emerging Mar-
LU1961090997 kets Corporate Bond -IT (H2-EUR) - (H-EUR) - (0.820%) Shs 135 EUR 1,081.05 145,410.95 0.18
Allianz Global Investors Fund - Allianz Euro Credit SRI -
LU1136108757 WT- EUR - (0.420%) Shs 1344 EUR 1,112.70 1,495,84155 185
Allianz Global Investors Fund - Allianz Europe Equity
LU1560902550 Sh 15 EUR 123,839.67 1,894,25159 234
Value -W9- EUR - (0.650%) > ' ST
Allianz Global Investors Fund - Allianz Europe Small
LU0294427389 h 1,651 EUR 2,751.62 4,542,294.50 561
38 Cap Equity -WT- EUR - (0.730%) shs S 7516 542, > ©
Allianz Global Investors Fund - Allianz Global Metals
L 476829 h 74 EUR 986.52 2,218.1 7
U0604768290 and Mining -IT- EUR - (0.950%) Shs 3,0 u 86.5 3,032,218.18 375
Allianz Global Investors Fund - Allianz Global Sustain-
LU2883296480 ability \WT- EUR - (0.650%) Shs 5513 EUR 1,056.15 5,822,866.51 7.20
Allianz Global Investors Fund - Allianz Japan Equity -
LU1078006381 Sh 671 EUR 2,557.30 1,715,830.66 2.12
WT- EUR - (0.650%) > ' A
Allianz Global Investors Fund - Allianz SDG Global Eg-
LU2591118976 Uity “WT9- EUR - (0.590%) Shs 31 EUR 14155867 4,366,235.62 540
Allianz Global Investors Fund - Allianz Smart Energy -
LU2048588888 Sh 12 EUR 123,728.09 1,467,291.42 181
W9- (H-EUR) - (0.700%) > ' 0%
United Kingdom 2,124,543.57 263
Allianz UK & European Investment Funds - Allianz UK
BOOBF13KT1 h 1,098,707 BP 1.69 2,124,543.57 2.
GBOOBF13KT1S Listed Opportunities Fund -I- GBP - (0.530%) shs 098707 G ° 1245435 63
Investment Units 80,583,821.62 99.60
Deposits at financial institutions 346,195.56 043
Sight deposits 346,195.56 043
State Street Bank International GmbH, Luxembourg EUR 346,195.56 043
Branch
Investments in deposits at financial institutions 346,195.56 043
Net current assets/liabilities EUR -20,350.89 -0.03
Net assets of the Subfund EUR 80,909,666.29 100.00

The accompanying notes form an integral part of these financial statements.
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Allianz Activelnvest Dynamic

The Subfund in figures

30/09/2025 30/09/2024 30/09/2023
Net asset value per share in share class currency
- Class CT (EUR) (accumulating) WKN: A2P 9XN/ISIN: LU2208987680 130.65 12741 107.44
- Class WT (EUR) (accumulating) WKN: A2P NQN/ISIN: LU2025540670 1,491.39 1,430.67 1,186.45
Shares in circulation 107,318 102,033 116,600
- Class CT (EUR) (accumulating) WKN: A2P 9XN/ISIN: LU2208987680 58,162 52,798 66,298
- Class WT (EUR) (accumulating) WKN: A2P NQN/ISIN: LU2025540670 49,156 49,235 50,302
Subfund assets in millions of EUR 80.9 772 66.8

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

Luxembourg 9171
Germany 526
United Kingdom 2.63
Other net assets 0.40
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Allianz Activelnvest Dynamic

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 10,303.45
- negative interest rate 0.00
Dividend income 0.00
Income from
- investment funds 140,715.60
Other income 0.00
Total income 151,019.05
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -990.58
All-in-fee -238,620.19
Other expenses -1,792.50
Total expenses -241,403.27
Net income/loss -90,384.22
Realised gain/loss on
- options transactions 0.00
- securities transactions 4,438451.65
- financial futures transactions 0.00
- forward foreign exchange transactions 6,088.26
- foreign exchange -21,619.63
- swap transactions 0.00
Net realised gain/loss 4,332,536.06
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -1,101,494.10
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 0.00
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 3,231,041.96

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allianz Activelnvest Dynamic

Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025

EUR

Investment Units 80,583,821.62
(Cost price EUR 70,354,524.31)
Time deposits 0.00
Cash at banks 346,195.56
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 80,930,017.18
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -20,350.89
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -20,350.89
Net assets of the Subfund 80,909,666.29

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Activelnvest Dynamic

2024/2025
EUR
Net assets of the Subfund at the beginning of the reporting period 77,165,786.82
Subscriptions 5,951,434.01
Redemptions -5,438,596.50
Result of operations 3,231,041.96
Net assets of the Subfund at the end of the reporting period 80,909,666.29
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 102,033
- issued 17,404
- redeemed -12,119
- at the end of the reporting period 107,318

The accompanying notes form an integral part of these financial statements.
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Allionz Advanced Fixed Income Euro

Allianz Advanced Fixed Income Euro

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 2,263,832,565.53 98.52
Bonds 2,263,832,565.53 98.52
Australia 51,642,184.68 225

Australia & New Zealand Banking Group
Ltd. EUR FLR-MTN 21/31
Australia & New Zealand Banking Group
Ltd. EUR FLR-MTN 25/35
Commonwealth Bank of Australia EUR
XS2831094706 42660 % EUR 1,700.0 % 103.42 1,758,126.40 0.08
FLR-MTN 24/34 ! T
Commonwealth Bank of Australia EUR
XS3156297213 37880 % EUR 1,350.0 % 10037 1,355,050.22 0.0
53156 8 FLR-MTN 25/37 ! RS ©

Commonwealth Bank of Australia EUR

XS2294372169  0.6690 % EUR 4,800.0 % 98.83 4,743,980.16 021

XS2986720907 37057 % EUR 1,550.0 % 101.05 1,566,245.24 0.07

X51952948104 08750 % | OV EUR 21000 % 9472 1,989,207.36 0.09
X53009687081 27780 % Macquarie Bank Ltd. EUR MTN 25/30 EUR 57000 % 10030 571689879 025
X$2343850033 09500 % Macquarie Group Ltd. EUR MTN 21/31 EUR 40000 % 8016 356642520 0.16
X$2723556572 47471 % Macquarie Group Ltd. EUR MTN 23/30 EUR 15000 % 106.86 1,602,945.60 007
XS2105735935  0.6250 % Macquarie Group Ltd. EUR Notes 20/27 EUR 650.0 % 97.67 634,841.94 0.03
XS2450391581 06250 % g;/t;nmAusml'o Bank Ltd. EUR MTN EUR 15000 % 97.71 1,465,705.80 0.06
X$3013013241 28450 % s:/z;mmusml'o Bank Ltd. EUR Notes EUR 35000 % 99.68 3,488,888.90 015
National Australia Bank Ltd. EUR Zero-
XS2 9217 0. % EUR 7,000. % 921 4 2 2
5236058 00000 % 0 o0 otes 06,01 2029 U 1000.0 5 645056020 028
X51966038249 13750 % Telstra Group Ltd. EUR MTN 19/29 EUR 3000 % 9579 287,371.92 001
X52895610488 35000 % Telstra Group Ltd. EUR MTN 24/36 EUR 8500 % 10036 853,048.78 004
X51997077364 14500 % I;O/;urbo” Finance Co. Pty. Ltd. EUR MTN EUR 32000 % 9529 3,049,125.12 013
X52152883406  3.0000 % ;g‘;g;“rbm Finance Co. Pty. Ltd. EUR MTN EUR 10000 % 99.98 999,783.00 004
XS2778764188 39740 % ;Z’/g‘?rbon Finance Co. Pty. Ltd. EUR MTN EUR 10000 % 101.95 1,019,450.10 004
X53067881832 25850 % Westpac Banking Corp EUR MTN 25/30 EUR 6000 % 99.53 597,153.36 003
X52342206591 07660 % \2/\5?1’3“ Banking Corp. EUR FLR-Notes EUR 59000 % 98.76 5,826,909.62 025
X52802726476 31310 % Westpac Banking Corp. EUR Notes 24/31 EUR 35000 % 10166 355815775 015
X$2902763494 37500 % Woolworths Group Ltd. EUR MTN 25/32 EUR 11000 % 10112 1,112,309.22 005
Austria 33,696,842.44 147
BAWAG PSK Bank fuer Arbeit und Wirt-
XS2531479462 41250 % schaft und Oesterreichische Postsparkasse EUR 3,500.0 % 102.11 3,573,880.80 0.16

AG EUR MTN 23/27
BAWAG PSK Bank fuer Arbeit und Wirt-
XS2340854848  0.1000 % schaft und Oesterreichische Postsparkasse EUR 1,000.0 % 85.75 857,525.70 0.04
AG EUR Notes 21/31
BAWAG PSK Bank fuer Arbeit und Wirt-

XS2429205540 02500 % schaft und Oesterreichische Postsparkasse EUR 2,200.0 % 84.49 1,858,869.54 0.08
AG EUR Notes 22/32
ATOO00A3FYO7 40000 %  Erste Group Bank AG EUR FLR-MTN 24/35 EUR 6000 % 101.87 611,24838 003
ATOO00A3NRE3  3.0000 %  Erste Group Bank AG EUR FLR-MTN 25/35 EUR 3000 % 99.74 299,209.80 001
ATOO00A2CDT6 01000 %  Erste Group Bank AG EUR MTN 20/30 EUR 11000 % 89.86 988,453.07 004
ATOO00A2UXM1 00100 % Erste Group Bank AG EUR MTN 22/28 EUR 10000 % 93.59 935,857.50 004
ATOO00A38H91  3.5000 %  Erste Group Bank AG EUR Notes 23/29 EUR 2000 % 10335 206,698.78 001
ATOO00A32HA3 40000 % PO NOE Landesbank fuer Niederoester- EUR 4000 % 101.90 407,601.12 002

reich und Wien AG EUR MTN 23/27
., HYPO NOE Landesbank fuer Niederoester- o
ATO000A3C6F5  3.0000 % reich und Wien AG EUR MTN 24/32 EUR 2,600.0 % 100.40 2,610,326.68 0.11
HYPO NOE Landesbank fuer Niederoester-

AT A3JHO4 2 % EUR 1 . % 99.9 1,599,691.04 .07
000A3IHO 3:2500 reich und Wien AG EUR MTN 25/31 v /6000 8 5996910 00

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

Allianz Advanced Fixed Income Euro

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
XS2224439385 25000 % OMV AG EUR FLR-Notes 20/undefined EUR 48000 % 9960 478093776 021
X$3099092325 43702 % OMV AG EUR FLR-Notes 25/undefined EUR 7000 % 102.04 714,300.93 003
Republic of Austria Government Bonds
ATOO00A10683  2.4000 % EUR 55000 % 9609 528485265 023
EUR Bonds 13/34 ! T
Republic of Austria Government Bonds
ATO000A2CQD2  0.0000 % EUR 6500 % 89.94 584,624.82 002
Q EUR Zero-Coupon Bonds 20.02.2030 '
ATO00B049796 02500 % UniCredit Bank Austria AG EUR MTN 20/30 EUR 12000 % 8934 107204820 005
ATO00B049929 23750 % UniCredit Bank Austria AG EUR MTN 22/27 EUR 73000 % 10015 731071567 032
Belgium 72,150,994.11 314
BEO002993740 37500 % Belfius Bank SA EUR MTN 24/29 EUR 30000 % 10251 3,075160.80 013
BEO002831122 06250 % ;;'7;/ 1'US System Operator CV EUR MTN EUR 5000 % 8570 42849380 002
BEOO02964451  3.8750 % ;;L/J;/ 1'US System Operator CV EUR MTN EUR 1000 % 103.60 103,602.84 0.00
BE0390128917 38750 % ;Ll%/ leus System Operator CV EUR MTN EUR 4000 % 102.19 40874644 002
., Kingdom of Belgium Government EUR o
BEOD00304130 50000 % o % o0 P EUR 39000 % 11475 447521100 0.19
BEO000326356 40000 % <ngdomof Belgium Government EUR EUR 125000 % 10686 1335737500 058
Bonds 12/32 5.66
., Kingdom of Belgium Government EUR o
BEOO00344532 14500 % " O W "C0) EUR 157000 % 8083  12,691,093.43 055
., Kingdom of Belgium Government EUR o
BEOD00346552 12500 % o O 050 EUR 15000 % 88.80 1,331,955.00 0.06
o, Ministeries Van de Vlaamse Gemeenschap o
BEOD02965466 36250 % o EUR 102000 % 10323 1052958138 0.46
., Ministeries Van de Vlaamse Gemeenschap N
BEOD02966472 40000 % ¢ jpin S EUR 3000 % 100.43 301,295.58 001
., Ministeries Van de Vlaamse Gemeenschap o
BEO390121847 31250 % o jpin S EUR 130000 % 9882  12,84643620 056
., Ministeries Van de Vlaamse Gemeenschap o
BEO390193598 32500 % o’ o EUR 29000 % 9640 279563857 012
BE0390158245 47500 % E;ij'mus SADP EUR FLR-Notes 24/unde- EUR 41000 % 10134 415478092 018
BEOO02925064 40000 % Proximus SADP EUR MTN 23/30 EUR 8000 % 10434 834,716.88 004
BE6350791073  3.8750 % Solvay SA EUR Notes 24/28 EUR 15000 % 10232 1,534,832.55 007
BE6350792089 42500 % Solvay SA EUR Notes 24/31 EUR 28000 % 10286 2,880,172.68 013
BE6365314770 33750 % Syensgo SA EUR Notes 25/31 EUR 4000 % 100.48 401,901.04 002
Bulgaria 15,650,122.08 0.68
X52234571425 03750 % Cu\90ria Governmentinternational EUR EUR 44000 % 89.29 392862888 0.17
Bonds 20/30
XS2716887760 43750 % Cul90ria Government nternational EUR EUR 10000 % 107.76 1,077,566.30 005
Bonds 23/31
X52890420834 36250 % Cul9oria Government nternational EUR EUR 25000 % 102.96 257391875 011
Bonds 24/32
X51208855889 26250 % CulgoriaGovernmentinternational EUR EUR 10000 % 10077 1,007,674.90 004
MTN 15/27
X51208856341 31250 % sul99ria Government nternational EUR EUR 15000 % 97.85 146782125 007
MTN 15/35
X51382696398 30000 % Cul99ria GovernmentInternational EUR EUR 55000 % 101.72 5594,512.00 024
MTN 16/28
Canada 24,697,399.16 1.07
X52351089508 00500 % Bank of Montreal EUR MTN 21/29 EUR 45000 % 9103 409642380 018
X52430951744 01250 % Bank of Montreal EUR MTN 22/27 EUR 15000 % 9733 1,459,881.60 0.06
., Canadian Imperial Bank of Commerce o
X52025468542 00400 % ottt CPF EUR 20000 % 96.08 1,921,554.20 0.08
X52989340869 32500 % OMERS Finance Trust EUR Notes 25/35 EUR 7000 % 99.43 696,043.46 003
XS3107219993 32500 % Province of Ontario EUR MTN 25/35 EUR 900.0 % 99.83 898,487.55 0.04

The accompanying notes form an integral part of these financial statements.
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Allionz Advanced Fixed Income Euro

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
XS3106098380  3.1250 % s;)/y;ll Bank of Canada EUR FLR-MTN EUR 15000 % 100.08 1,501,19835 0.06
X$2393518910 00100 % Royal Bank of Canada EUR MTN 21/28 EUR 35000 % 9280 325127180 0.14
X$2992401930 27500 % Royal Bank of Canada EUR MTN 25/30 EUR 17500 % 10030 175524510 008
XS2656481004 35000 % Royal Bank of Canada EUR Notes 23/28 EUR 500.0 % 102.78 513,908.60 0.02
XS3176709312 29730 % Toronto-Dominion Bank EUR MTN 25/32 EUR 15000 % 10024 150357240 007
X52895480411 27760 % Toronto-Dominion Bank EUR Notes 24/27 EUR 35000 % 10085 352967195 015
X52782117464 31910 % Toronto-Dominion Bank EUR Notes 24/29 EUR 35000 % 10200 3,5570,14035 0.16
Chile 17,657,827.42 077
XS1843433639 08300 % Ol Government International EUR EUR 24000 % 87.56 2,101,504.80 0.09
Bonds 19/31
XS2856800938 38750 % Ol GovernmentInternational EUR EUR 30000 % 102.98 3,089,518.50 013
Bonds 24/31
XS2075303483 37500 % e Government International EUR EUR 24000 % 102.40 2,457,48672 011
Bonds 25/32
XS2360244087 01000 % e Government International EUR EUR 35000 % 96.96 3,393,499.55 015
Bonds 21/27
XS2645248025 41250 % Cnie Government International EUR EUR 7000 % 103.48 72433172 003
Bonds 23/34
X$3107229281 38000 % Ol Government International EUR EUR 58757 % 10027 5,891,486.13 026
Bonds 25/35
Colombia 12,209,969.80 053
XS3183160236 56250 % Colombia Government International EUR EUR 17500 % 96.80 1,693,922.65 007
Bonds 25/36
XS1385239006 38750 % _o.ombia Government International EUR EUR 105000 % 10015 1051604715 046
MTN 16/26
Croatia 3,108367.58 0.14
XS51713475306 27500 % Crodtia Govemmentlinternational EUR EUR 10000 % 10077 1,007,673.30 005
Bonds 17/30
52190201983 15000 3% C'°0ta Government International EUR EUR 22500 % 9336 2,100,694.28 0.09
Bonds 20/31
Cyprus 5,826,174.10 025
XS2105005777 06250 % YPTUs Government International EUR EUR 28000 % 9271 2,595.976.60 011
MTN 20/30
X52849767202 32500 % —YPrUs Governmentinternational EUR EUR 14000 % 103.08 1,443,067.50 006
MTN 24/31
., Cyprus Government International EUR o
X52297209293 00000 % L % EUR 18000 % 9929 1,787,130.00 008
Denmark 27,767,693.90 121
XS2776891207 41250 % AP Moller - Maersk AS EUR MTN 24/36 EUR 17500 % 10377 1,816,018.05 008
X53002418914  3.0000 % Carlsberg Breweries AS EUR MTN 25/29 EUR 5500 % 10072 553,969.35 003
X52351220814 07500 % Danske Bank AS EUR FLR-MTN 21/29 EUR 43500 % 0486 412658400 0.18
X$2715918020 45000 % Danske Bank AS EUR FLR-MTN 23/28 EUR 26500 % 10386 275229583 012
X$2741808898  3.8750 % Danske Bank AS EUR FLR-MTN 24/32 EUR 5000 % 10329 51647185 002
XS2764457664 46250 % Danske Bank AS EUR FLR-MTN 24/34 EUR 12500 % 10420 130243875 006
XS2941605409 37500 % Danske Bank AS EUR FLR-MTN 24/36 EUR 2000 % 100.80 201,599.74 001
X53101509167 35000 % Danske Bank AS EUR FLR-MTN 25/35 EUR 10000 % 10004 100035850 004
XS1673102734 15000 % 1SS Global AS EUR MTN 17/27 EUR 10000 % 98.03 980,304.70 004
X52832954270 38750 % 1SS Global AS EUR MTN 24/29 EUR 14500 % 103.02 1,493,761.73 007
DK0030487996  0.8750 % gly/ks”id't Realkredit AS EUR FLR-Notes EUR 68000 % 9881 671892768 029
DK0030045703 40000 % Nykredit Realkredit AS EUR MTN 23/28 EUR 4000 % 103.62 414,49816 002
DK0030512421 46250 % Nykredit Realkredit AS EUR MTN 23/29 EUR 5000 % 105.44 50721535 002
DK0030393665 3.8750 % Nykredit Realkredit AS EUR MTN 24/27 EUR 2500 % 102.43 256,081.60 001
DK0030394986  3.8750 % Nykredit Realkredit AS EUR MTN 24/29 EUR 6000 % 103.19 619,140.24 003
X52531569965 32500 % Orsted AS EUR MTN 22/31 EUR 5000 % 98.93 494,650.30 002
X52807518639 51860 % TDC Net AS EUR MTN 24/29 EUR 35000 % 10522 3,682,651.00 016
X$3060305235 50000 % TDC Net AS EUR MTN 25/32 EUR 3000 % 10358 310,727.07 001
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Estonia 839,797.44 0.04
X52181347183 01250 % Coonia GovernmentInternational EUR EUR 9500 % 8840 839,797.44 004
Bonds 20/30
Finland 7,907,168.60 034
Fl14000148630 0.7500 % Finland Government EUR Bonds 15/31 EUR 1,000.0 % 90.67 906,696.50 0.04
FI4000306758  1.1250 % Finland Government EUR Bonds 18/34 EUR 5000 % 8633 431,634.30 002
XS2606264005 40000 % Fortum OYJ EUR MTN 23/28 EUR 12000 % 103.16 1,237,951.80 005
XS2606261597 45000 % Fortum OYJ EUR MTN 23/33 EUR 50000 % 106.62 5,330,886.00 023
France 475,617,073.27 20.70
FROO1400L5X1 72500 % Accor SA EUR FLR-Notes 23/undefined EUR 28000 % 11006 3,081,765.12 013
FRO014012B88  3.6250 % Accor SA EUR MTN 25/32 EUR 17000 % 99.62 1,693,465.88 007
FROO1400XR97 ~ 3.5000 % Accor SA EUR MTN 25/33 EUR 18000 % 9823 1,76811876 008
FROO14006ND8 23750 % Accor SA EUR Notes 21/28 EUR 1,0000 % 98.46 984,632.10 004
FROO14000J02 38750 % Accor SA EUR Notes 24/31 EUR 15000 % 102,52 1,537,807.80 007
FROO1400SCF6 48750 % 1 ccO" SA EURZero-Coupon FLR-Notes EUR 5000 % 10277 513,859.10 002
24/undefined
FROO13505633  2.7500 % Aeroports de Paris SA EUR Notes 20/30 EUR 4000 % 98.71 394,849.12 002
FROOT4005NA6 01250 % 1 98nce Francaise de Developpement EPIC EUR 78000 % 83.68 6,526,893.36 028
EUR Notes 21/31
FROOT400ADF2 16250 % 1 98nce Francaise de Developpement EPIC EUR 5000 % 90.61 453,041.40 002
EUR Notes 22/32
FRO014010/41 27500 % 1 98nce Francaise de Developpement EPIC EUR 70000 % 99.13 6,939,261.00 030
EUR Notes 25/30
FRO01400TUC3  3.0000 % Agence France Locale EUR MTN 24/32 EUR 1,000.0 % 98.58 985,771.40 0.04
., Agence France Locale EUR Zero-Coupon o
FROO14001LQ5 00000 % 170 = EUR 126000 % 8517  10,731,546.00 047
FROO14004QX4 01250 % Alstom SA EUR Notes 21/27 EUR 18000 % 9569 1,722,423.06 008
FROO14004R72 05000 % Alstom SA EUR Notes 21/30 EUR 57000 % 89.29 5,089,303.03 022
FROOT4001EWS 00000 % ' Stom SAEUR Zero-Coupon Notes EUR 58000 % 9144 5303,441.12 023
11.01.2029
FRO01400ZZD7 42500 % Arkerna SA EUR FLR-MTN 25/undefined EUR 3000 % 10033 300,995.01 001
FROO1400FAZ5  3.5000 % Arkema SA EUR MTN 23/31 EUR 1,000 % 101.52 1,116,745.63 005
FRO014005JS4  3.5000 % Arkema SA EUR MTN 24/34 EUR 7000 % 98.88 692,147.40 003
FROO14012)L7 35000 % Arkema SA EUR MTN 25/33 EUR 9000 % 99.66 896,967.54 004
FRO013464815 07500 % Arkema SA EUR Notes 19/29 EUR 6000 % 9253 555209.82 002
XS1069439740  3.8750 % AXA SA EUR FLR-MTN 14/undefined EUR 10000 % 100.04 1,000,368.50 004
X$1346228577 33750 % AXA SAEUR FLR-MTN 16/47 EUR 20000 % 101.11 2,022,203.20 0.09
XS1799611642 32500 % AXA SA EUR FLR-MTN 18/49 EUR 10000 % 10053 1,005,313.40 004
XS2431029441 18750 % AXA SAEUR FLR-MTN 22/42 EUR 1,7000 % 89.91 1,528,551.60 007
., Banqgue Federative du Credit Mutuel SA o
XS171735551 16250 % ool S0 0 EUR 1,0000 % 97.69 976,883.10 004
., Banque Federative du Credit Mutuel SA o
FROO13476553 07500 % o om0 EUR 25000 % 9095 2,273,859.25 0.10
., Banque Federative du Credit Mutuel SA o
FROOL40007)7 06250 % ol o0 ny EUR 33000 % 86.82 2,865,044.49 0.13
., Banque Federative du Credit Mutuel SA o
FROOL40035A0 06250 % pioir o e EUR 34000 % 9371 3186,131.84 014
., Banqgue Federative du Credit Mutuel SA N
FROOT400LWN3 47500 % o ooy EUR 2000 % 107.16 21432542 001
Banque Federative du Credit Mutuel SA
FROO1400XUR3  3.6250 % EUR 9000 % 9896 890,626.41 004
EUR MTN 25/35 '
FROO13515749 12500 % Donaue Federative du Credit Mutuel SA EUR 3000 % 9174 27521013 001
EUR Notes 20/30
FRO013484458 05000 % BNP Paribas SA EUR FLR-MTN 20/28 EUR 13000 % 9727 1,264,507.92 006
FRO013532280 05000 % BNP Paribas SA EUR FLR-MTN 20/28 EUR 12000 % 96.15 1,153,792.80 005
FRO013476611 11250 % BNP Paribas SA EUR FLR-MTN 20/32 EUR 18000 % 9772 1,758,989.16 008
FROO14006NI7 05000 % BNP Paribas SA EUR FLR-MTN 21/28 EUR 1,0000 % 96.69 966,900.10 004
FROO140057U9 08750 % BNP Paribas SA EUR FLR-MTN 21/33 EUR 35000 % 93.70 3,279,656.10 014
FROO1400LZI6 47500 % BNP Paribas SA EUR FLR-MTN 23/32 EUR 4000 % 107.21 42885548 002
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FROOI1400SA12 41590 % BNP Paribas SA EUR FLR-MTN 24/34 EUR 20000 % 10024 204487680 0.09
FROO1400WO34 41986 % BNP Paribas SA EUR FLR-MTN 25/35 EUR 7000 % 10236 716,537.08 003
FROO1400XHU4 3.9450 % BNP Paribas SA EUR FLR-MTN 25/37 EUR 12000 % 10041 1,204,951.32 005
FRO014006CS9  0.5000 % Bouygues SA EUR Notes 21/30 EUR 1000 % 9027 90,26830 0.00
FRO013534674 05000 % BPCE SA EUR FLR-MTN 20/27 EUR 19000 % 9821 1,866,053.46 008
FRO0140001X5 41250 % BPCE SA EUR FLR-MTN 24/33 EUR 30000 % 103.07 3,092,085.30 013
FRO014012X82 36250 % BPCE SA EUR FLR-MTN 25/33 EUR 6000 % 99.81 598,837.50 003
FRO013455540  0.5000 % BPCE SA EUR MTN 19/27 EUR 8000 % 97.41 779,255.20 003
FRO01400Q6Q8 3.1250 % BPCE SFH SA EUR Notes 24/34 EUR 25000 % 99.83 249573275 011
Caisse de Refinancement de 'Habitat SA
FRO014010159 26250 % EUR 2,000, % 99.7 1,995,543, 09
001401015 6250 % £ TN 25/30 U 000.0 8 995,543.00 00
., Caisse de Refinancement de 'Habitat SA o
FROO1400XFS2 27500 % oo D EUR 34000 % 98.87 336147528 015
Caisse Francaise de Financement Local SA
FRO014001ZD3  0.1250 % EUR 28000 % 7195 2,014,56892 0.09
EUR Bonds 21/36 ! T
., Caisse Francaise de Financement Local SA o
FROO14012173 28750 % g B EUR 10000 % 98.87 988,733.30 004
Caisse Francaise de Financement Local SA
FROO1400YWV9 32500 % EUR 3000 % 99.53 298,589.13 001
EUR MTN 25/35 ’
FRO013419736 10000 % Carrefour SAEUR MTN 19/27 EUR 9000 % 97.79 880,141.05 004
FROO14009E07 23750 % Carrefour SA EUR MTN 22/29 EUR 4000 % 97.73 390,912.56 002
FROO1400LUK3 43750 % Carrefour SA EUR MTN 23/31 EUR 8000 % 10536 842,881.84 004
FROO1400SID8  3.6250 % Carrefour SA EUR MTN 24/32 EUR 20000 % 10053 2,010,572.80 0.09
FROO14012GV2 28750 % Carrefour SAEUR MTN 25/28 EUR 2000 % 100.15 200,296.80 001
FROO1400ZEK7 28750 % Carrefour SA EUR MTN 25/29 EUR 5000 % 99.64 49821835 002
FROO1400UJEO 32500 % Carrefour SA EUR MTN 25/30 EUR 7000 % 100.15 701,024.45 003
FROO1400XS05 26250 % g;;oe Financement Foncier SA EUR Notes EUR 45000 % 9968  4485749.85 020
X51962571011 18750 % Cie de Saint-Gobain SA EUR MTN 19/31 EUR 22000 % 94.10 2,070,090.44 0.09
FRO013521630 25000 % ggj:fssumces SACAEURFLR-MTN EUR 18000 % 9492 1,708,620.48 007
FRO013463775 20000 % ;Zgj: g\ssuronces SACA EUR FLR-Notes EUR 5000 % 9345 467,247 50 002
FROO1400XC78 26250 % = cditAgricole Home Loan SFH SAEUR EUR 8000 % 9933 794,611.12 003
Notes 25/31
FRO014010824 26250 % = citAgricole Public Sector SCFSAEUR EUR 15000 % 9933 1,489,999.65 007
MTN 25/30
FRO014005/14  0.5000 % Credit Agricole SA EUR FLR-MTN 21/29 EUR 19000 % 9339 1,774,499.49 008
FROO1400YAD3 41250 % Credit Agricole SA EUR FLR-MTN 25/35 EUR 26000 % 102.02 2,652,46852 012
FROO1400PGCO 43750 % Credit Agricole SA EUR FLR-Notes 24/36 EUR 11000 % 103.06 1,133,685.63 005
FROO1400M402 43750 % Credit Agricole SA EUR MTN 23/33 EUR 1000 % 10575 105,749.99 0.00
FRO0140009D2 4.1250 % Credit Agricole SA EUR MTN 24/36 EUR 7000 % 102.43 717,040.17 003
FROO1400PZVO 48100 % gjjg Mutuel Arkea SA EUR FLR-MTN EUR 40000 % 10452 418071000 018
FROO14002BJ9 08750 % Credit Mutuel Arkea SA EUR MTN 21/33 EUR 15000 % 82.80 1,242,012.00 005
FROO1400KZZ2 41250 % Credit Mutuel Arkea SA EUR MTN 23/31 EUR 2000 % 105.10 210,195.94 001
FRO0140127U0 39500 % Danone SA EUR FLR-MTN 25/undefined EUR 13000 % 100.83 1310,73852 0.06
FRO014005EJ6 1.0000 % Danone SA EUR FLR-Notes 21/undefined EUR 500.0 % 9791 489,544.45 0.02
FRO013213303 18750 % Electricite de France SA EUR MTN 16/36 EUR 3000 % 8165 244,958.88 001
FRO01400D608 47500 % Electricite de France SA EUR MTN 22/34 EUR 5000 % 107.67 53833295 002
FROO1400FDBO 42500 % Electricite de France SA EUR MTN 23/32 EUR 75000 % 105.10 7,882,41075 034
FROO1400QR70 43750 % Electricite de France SA EUR MTN 24/36 EUR 5000 % 10372 518,616.05 002
FRO013510179 28750 % ELO SACA EUR MTN 20/26 EUR 10000 % 99.87 998,694.20 004
FROO1400KWR6 60000 % ELO SACA EUR MTN 23/29 EUR 3000 % 10429 312,864.69 001
FROO140046Y4 18750 % Engie SA EUR FLR-Notes 21/undefined EUR 10000 % 89.25 892,540.40 004
FRO0O14005ZP8 03750 % Engie SA EUR MTN 21/29 EUR 12000 % 90.60 1,087,222.68 005
FROO1400MF86 38750 % Engie SA EUR MTN 23/33 EUR 1000 % 102.85 102,847.46 0.00
XS2081474046 23750 % Forvia SE EUR Notes 19/27 EUR 8000 % 99.00 791,993.28 003
X52209344543 37500 % Forvia SE EUR Notes 20/28 EUR 5000 % 100.07 500,330.35 002
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X52405483301 27500 % Forvia SE EUR Notes 21/27 EUR 30000 % 99.83 2,095,047 60 013
XS2774392638 55000 % Forvia SE EUR Notes 24/31 EUR 11000 % 10291 1,132,003.95 005
FRO010070060 47500 % | onch Republic Government OAT EUR EUR 100000 % 11064  11,063,899.00 048
Bonds 04/35
FRO011317783 27500 % | onch Republic Government OAT EUR EUR 279000 % 10113 2821471200 123
Bonds 12/27
FRO012993103 15000 % | onch Republic Government OAT EUR EUR 195000 % 9303 18141,04305 079
Bonds 15/31
FRO013250560  1.0000 % 'onch Republic Government OAT EUR EUR 123000 % 9823  12,082,413.00 053
Bonds 17/27
FRO013341682 07500 % | onch Republic Government OAT EUR EUR 290000 % 9505  27,565370.00 120
Bonds 18/28
FRO013313582 12500 % | 'onch Republic Government OAT EUR EUR 250000 % 8451  21,127,497.50 092
Bonds 18/34
FRO013407236 05000 % | onch Republic Government OAT EUR EUR 135000 % 9307  12,564,450.00 055
Bonds 19/29
FROO1400PM68 27500 % onch Republic Government OAT EUR EUR 175000 % 10040 17,569,29825 077
Bonds 24/30
FRO0140072L7 27000 % ' 'onch Republic Government OAT EUR EUR 55000 % 9936 5,464,854.45 024
Bonds 25/31
French Republic Government OAT EUR
FROO14007L. . % EUR 16,000, % 19 13,116,6384 57
0014007L00 00000 % e e 082032 U 6,0000 8198  13,116,63840 05
., French Republic Government OAT EUR o
FROD13451507 00000 % ot e e 95,11 2029 EUR 200000 % 8993  17.985600.00 078
French Republic Government OAT EUR
FROO14002WK3  0.0000 % EUR 100000 % 8366  8365999.00 036
Zero-Coupon Bonds 25.11.2031 ! e
FRO013284205 13750 % Gecina SAEUR MTN 17/28 EUR 5000 % 97.53 487,630.00 002
FROO14006PN2  0.6750 % lle-de-France Mobilites EUR MTN 21/36 EUR 30000 % 7207 2,162,099.70 009
FRO014008CQ9 09500 % lle-de-France Mobilites EUR MTN 22/32 EUR 30000 % 8704 261112170 011
FRO013143351 18750 % Imerys SA EUR MTN 16/28 EUR 3000 % 97.88 293,640.51 001
FRO013231768 15000 % Imerys SA EUR MTN 17/27 EUR 37000 % 9826 363547385 0.16
FROO1400M998 47500 % Imerys SA EUR MTN 23/29 EUR 42000 % 10537 442542114 0.19
FROO140009W6 0.8750 % ;g /B;inque Postale SAEUR FLR-MTN EUR 83000 % 99.62 8,268,543.83 036
FROO14001R34 07500 % ;ci /B;;nq”e Postale SAEUR FLR-MTN EUR 18000 % 9637 1734,734.16 008
FROO1400SWX7 3.5000 % ;i /Bﬁnque Postale SAEUR FLR-MTN EUR 20000 % 100.66 2,013,141.00 0.09
FRO013415692 13750 % La Banque Postale SA EUR MTN 19/29 EUR 15000 % 9494 142409550 006
FRO0140044X1 07500 % LaBanque Postale SA EUR MTN 21/31 EUR 3000 % 87.25 261,756.63 001
FROO1400F5F6 43750 % La Banque Postale SA EUR MTN 23/30 EUR 40000 % 10528 421131320 018
FRO013508694 13750 % La Poste SA EUR MTN 20/32 EUR 3000 % 89.14 267,42051 001
FROO14001106 00000 % - Poste SAEUR Zero-Coupon MTN EUR 14000 % 90.12 1,261,691.76 0.06
18.07.2029
FRO013447877 17500 % Orange SA EUR FLR-MTN 19/undefined EUR 5000 % 9836 49177775 002
FRO0O140005L7 17500 % Orange SA EUR FLR-MTN 20/undefined EUR 12000 % 9542 1,145,058.36 005
FROO14003B55 13750 % Orange SA EUR FLR-MTN 21/undefined EUR 40000 % 9276  3710250.00 0.16
FRO014000XS4 45000 % Orange SA EUR FLR-Notes 24/undefined EUR 2,500.0 % 103.93 2,598,287.50 0.11
FROO1400KY69 48750 % RClBanque SA EUR MTN 23/29 EUR 8000 % 10578 846,269.60 004
Regie Autonome des Transports Parisiens
FROO1400PNN3 32500 % EUR 145000 % 9802 1421355105 062
EPIC EUR MTN 24/34 ' et
FRO013299435 10000 % Renault SA EUR MTN 17/25 EUR 11500 % 99.81 1,147,84191 005
FRO013368206 20000 % Renault SA EUR MTN 18/26 EUR 6000 % 99.22 595,300.38 003
X52332306344 21250 % Rexel SA EUR Notes 21/28 EUR 10000 % 97.65 976,500.70 004
XS2403428472 21250 % Rexel SA EUR Notes 21/28 EUR 10000 % 96.88 968,818.00 004
XS0177618039 50000 % SNCF Reseau EUR MTN 03/33 EUR 140000 % 11078 15509,783.80 068
X51514051694 10000 % SNCF Reseau EUR MTN 16/31 EUR 20000 % 8812 1,762,318.00 008
FROO14002QE8 11250 % Societe Generale SA EUR FLR-MTN 21/31 EUR 69000 % 9870 681035037 030
FROO1400XFK9 37500 % Societe Generale SA EUR FLR-MTN 25/35 EUR 12000 % 99.55 1,194,603.96 005
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FRO013536661 08750 % Societe Generale SA EUR FLR-Notes 20,28 EUR 6000 % 9658 579,487 14 003
FROO14001GA9 05000 % Societe Generale SA EUR FLR-Notes 21/29 EUR 15000 % 93.93 1,409,002.80 0.06
FROO1400KZQ1 47500 % Societe Generale SA EUR FLR-Notes 23/29 EUR 4000 % 10537 421,479.00 002
FRO013368602  2.1250 % Societe Generale SA EUR MTN 18/28 EUR 10000 % 9829 982,885.80 004
FRO013410818 17500 % Societe Generale SA EUR MTN 19/29 EUR 10000 % 96.06 960,595.70 004
FRO013479276 07500 % Societe Generale SA EUR MTN 20/27 EUR 7000 % 97.84 684,856.06 003
FRO013518057 12500 % Societe Generale SA EUR Notes 20/30 EUR 35000 % 91.92 3,217,32005 0.14
FROO1400U1B5 30000 % Societe Generale SA EUR Notes 24/27 EUR 6000 % 10072 604,341.00 003
FRO013507647  0.6250 % ;g/c'seote Nationale SNCF SACA EUR MTN EUR 50000 % 90.63 4,531,450.00 020
FROO14000R98 31250 % zz/c';te Nationale SNCF SACA EUR MTN EUR 11,8000 % 9721 1147061244 050
FROOT400YNT2 36250 % ig/c';ste Nationale SNCF SACA EUR Notes EUR 23000 % 10024 2,305,620.74 0.10
XS1501166869 33690 % ;:tegdlE”erg'es SEEURFLR-MTN 16/unde- EUR 10000 % 100.44 1,004,387.70 004
X$2224632971 20000 % ;:teodlE”erg'eSSE EUR FLR-Notes 20/unde- EUR 16000 % 92.80 1,484,837.92 007
XS2432130610  2.0000 % ;:teodlE”erg'ESSE EUR FLR-Notes 22/unde- EUR 29500 % 9863 2.909,633.97 013
X52937308737 45000 % ;zte‘zlE”erg'ESSE EUR FLR-Notes 24/unde- EUR 10000 % 10127 1,012,742.10 004
FRO013524410 02500 % UNEDIC ASSEO EUR MTN 20/35 EUR 42000 % 7368 309475404 0.14
FRO0O14001ZY9 01000 % UNEDIC ASSEO EUR MTN 21/34 EUR 25000 % 7591 1,897,661.50 008
FROO1400PAJ8 45000 % Valeo SE EUR MTN 24/30 EUR 7000 % 102.06 714,395.64 003
FRO013445335 16250 % coud Environnement SA EUR FLR-Notes EUR 11000 % 98.63 1,084,926.26 005
19/undefined
FROO140007K5 22500 % " co!id Environnement SA EUR FLR-Notes EUR 55000 % 9972 5,484,331.60 024
20/undefined
FROO14000713 25000 % colia Environnement SA EUR FLR-Notes EUR 30000 % 9610  2:882,952.90 013
20/undefined
FROO1400YRU1 43710 % S0ia Environnement SA EUR FLR-Notes EUR 5000 % 10221 511,025.25 002
25/undefined
FRO014012241 37500 % Wendel SE EUR Notes 25/33 EUR 5000 % 99.82 499,110.80 002
XS1112013666 22500 % WPP Finance SA EUR MTN 14/26 EUR 13000 % 99.67 1,295,748.61 0.06
Germany 180,517,626.61 7.86
DEOOOAARO264  0.5000 % Aareal Bank AG EUR MTN 20/27 EUR 17000 % 9724 165305450 007
DEOOOA2YPFAL 13010 % Allianz SE EUR FLR-Notes 19/49 EUR 3000 % 93.00 279,006.21 001
DEOOOA3823H4  4.8510 % Allianz SE EUR FLR-Notes 24/54 EUR 10000 % 10677 1,067,742.20 005
DEOO0A30VPM1 39710 % Amprion EUR Notes 22/32 EUR 3000 % 10392 311,757.03 001
DEOOOA4DFUE3  3.0000 % Amprion GmbH EUR MTN 25/29 EUR 9000 % 100.49 904,434.66 004
DEOOOA460N38 40000 % Amprion GmbH EUR MTN 25/40 EUR 3000 % 98.80 296,391.60 001
DEOOOBLB6/Z6 42500 % Bayerische Landesbank EUR MTN 23/27 EUR 3000 % 103.03 309,075.03 001
DEOOOBYLOBH7 ~ 3.6250 % Bayerische Landesbank EUR MTN 25/32 EUR 9000 % 102.41 921,686.67 004
., Bundesrepublik Deutschland Bundesan- o
DE0001135226 47500 % 2ol T EUR 228000 % 11676 26621,736.00 116
., Bundesrepublik Deutschland Bundesan- o
DE0001102424 05000 %y 2 fi (o % EUR 95000 % 9728 924141000 040
Bundesrepublik Deutschland Bundesan-
DE0001102499  0.0000 % EUR 10000 % 9083 908,310.00 004
leihe EUR Zero-Coupon Bonds 15.02.2030 ! '
Bundesrepublik Deutschland Bundesan-
DE0001102580  0.0000 % EUR 150000 % 8598  12,896,548.50 056
leihe EUR Zero-Coupon Bonds 15.02.2032 ! B
DEO0OCZ43ZN8 51250 % Commerzbank AG EUR FLR-MTN 23/30 EUR 53000 % 10686 566332931 025
DEO00CZ439T8 46250 % Commerzbank AG EUR FLR-MTN 24/31 EUR 25000 % 10590  2,647,53325 011
DEO0OCZ45YV9 40000 % Commerzbank AG EUR FLR-MTN 24/32 EUR 20000 % 10340 2,068034.00 0.09
DEO0OCZ45Y30 38750 % Commerzbank AG EUR FLR-MTN 24/35 EUR 6000 % 10121 607,236.12 003
DEO00CZ45ZU8  3.1250 % Commerzbank AG EUR FLR-MTN 25/30 EUR 11000 % 10032 1,103,509.55 005
DEOOOCZA5ZA0 36250 % —OmMerzbankAGEURFLRMTN 25/32 EUR 2000 % 10157 203,139.22 001

S.1061
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DEOOOCZ40MM4 1.8750 % Commerzbank AG EUR MTN 18/28 EUR 17000 % 9879 1,679,401.10 007
XS2558072415 36250 % Continental AG EUR MTN 22/27 EUR 5000 % 10193 509,626.05 002
X$2910509566 35000 % Continental AG EUR MTN 24/29 EUR 18500 % 10231 1,892,680.43 008
X53173656243 28750 % Continental AG EUR MTN 25/29 EUR 4500 % 99.96 44981312 002
XS2010039548 16000 3 Deutsche Bann Finance GmbH EUR FLR- EUR 18000 % 9351 1,683,140.04 007
Notes 19/undefined
DEOOODLIOVS4 17500 % Deutsche Bank AG EUR FLR-MTN 20/30 EUR 25000 % 9454 236351675 0.10
DEOO0A383J95 40000 % Deutsche Bank AG EUR FLR-MTN 24/28 EUR 5000 % 102.11 510,525.65 002
DEO00A3829D0  4.1250 % Deutsche Bank AG EUR FLR-MTN 24/30 EUR 25000 % 10336 258410225 011
DEOO0A383KA9  4.5000 % Deutsche Bank AG EUR FLR-MTN 24/35 EUR 10000 % 105.58 1,055,782.70 005
DEOOOA4DFSK4 26250 % Deutsche Bank AG EUR FLR-MTN 25,28 EUR 11000 % 99.77 1,097,447.89 005
DEOOOA4DFH60  3.0000 % Deutsche Bank AG EUR FLR-MTN 25/29 EUR 5000 % 100.17 500,852.20 002
DEOOOA4DE9Y3 33750 % Deutsche Bank AG EUR FLR-MTN 25/31 EUR 18000 % 10054  1,809,79650 008
DEOOODLIOVUO 13750 % Deutsche Bank AG EUR FLR-Notes 21/32 EUR 10000 % 9033 903,293.90 0.04
DEOOODLIOWUS 32500 % Deutsche Bank AG EUR FLR-Notes 22/28 EUR 2000 % 10099 201,987.58 001
DEOOODLIST26 17500 % Deutsche Bank AG EUR MTN 18/28 EUR 18000 % 98.03 1764,463.14 008
DEOOODLISU23  1.6250 % Deutsche Bank AG EUR MTN 20/27 EUR 8000 % 98.82 790,583.92 003
DEOO0A289N78 12500 % Deutsche Boerse AG EUR FLR-Notes 20/47 EUR 23000 % 9639 2216997.14 0.10
DEO00A3H2ZX9  0.1000 % gle /‘;tZChe Pfandbriefbank AG EUR MTN EUR 21000 % 99.19 2082,963.12 0.09
., EnBW Energie Baden-Wuerttemberg AG o
XS2381272207 13750 % o't e SO EUR 22000 % 9474 208437658 009
., EnBW Energie Baden-Wuerttemberg AG o
X$3134523011 45000 % (o MOETE EUR 3000 % 10076 302,292.15 001
DEOOOA3ESWW4 13750 % Evonik Industries AG EUR FLR-Notes 21/81 EUR 65000 % 9855 640543020 028
DEOOOA4DFWV3 42500 % Evonik Industries AG EUR FLR-Notes 25/55 EUR 600.0 % 99.97 599,846.28 0.03
DEOOOA4DFCB7 32500 % Evonik Industries AG EUR MTN 25/30 EUR 4000 % 102.09 408,351.40 002
X$2178769159 15000 % ;ge/;%”'“s Medical Care AG EUR MTN EUR 41000 % 93.50 3,833,488.93 017
XS3036647694 31250 % ;;‘ZZ”'”S Medical Care AG EUR MTN EUR 9000 % 100.89 907,979.13 004
X$3036647777 37500 % ;;e/sgez”'us Medical Care AG EUR MTN EUR 8000 % 10220 817,603.12 004
X$2101357072 07500 % Fresenius SE & Co. KGaA EUR MTN 20/28 EUR 32500 % 9624 312776165 0.14
X$2698713695 51250 % Fresenius SE & Co. KGaA EUR MTN 23/30 EUR 6000 % 109.17 655,021.50 003
X$3178858224 35000 % Fresenius SE & Co. KGaA EUR MTN 25/34 EUR 10500 % 9931 1,042,797.32 005
., Gemeinsame Deutsche Bundeslaender o
DE000A383SN5 25000 % (oo B EUR 10000 % 98.64 986,378.20 004
DE0001102531 00000 % Ccrmany Government EUR Zero-Coupon EUR 30000 % 8849 2.654,639.70 012
Bonds 15.02.2031
DEOOOHCBOBCO 0.1000 % gf /2: urg Commercial Bank AG EUR MTN EUR 20000 % 9250 1,850,098.80 008
DEOOOHCBOBH9 00100 % g; /;”;’“rg Commercial Bank AG EUR MTN EUR 13000 % 9707 1,261,890.76 005
X52063350925 11250 % Hannover Rueck SE EUR FLR-Notes 19/39 EUR 27000 % 9219  2489,16186 011
XS2320745156 13750 % Hannover Rueck SE EUR FLR-Notes 21/42 EUR 3,500.0 % 87.46 3,061,230.20 0.13
XS2842061421 39500 % Heideloerg Materials AG EUR MTN 24/34 EUR 20000 % 10309  2,061,71140 0.09
XS2577874782 37500 % Heidelberg Materials AG EUR Notes 23/32 EUR 26500 % 10340 274000672 012
X52844398482 42500 % K&S AG EUR Notes 24/29 EUR 26000 % 10411 2,706,900.30 012
XS2905504671  3.0000 % Knorr-Bremse AG EUR MTN 24/29 EUR 8500 % 10058 854,894.98 004
DEOOOLBI3HZS 22000 % -ondesbank Baden-Wuerttemberg EUR EUR 11000 % 9615 1,057,637.02 005
MTN 19/29
DEOOOLB2CRG6 03750 % -cndesbank Baden-Wuerttemberg EUR EUR 10000 % 9735 973,489.90 004
MTN 20/27
DEOOOLB2VE33 03750 % -cndesbank Baden-Wuerttemberg EUR EUR 8000 % 9512 760,983.28 003
MTN 21/28
DE0OOLB2CW16 03750 % -cndesbank Baden-Wuerttemberg EUR EUR 20000 % 86.89 1,737,786.20 008

MTN 21/31

The accompanying notes form an integral part of these financial statements.

97



Allionz Advanced Fixed Income Euro

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
DEOOOLBIB2ES 28750 % -Cndesbank Baden-Wuerttemberg EUR EUR 25000 % 10025 2,506,296.50 011
Notes 16/26
DEOOOLBAWS14 23750 3 -cndesbankBaden-Wuerttemberg EUR EUR 10000 % 99.97 999,734.40 004
Notes 24/28
., Landesbank Hessen-Thueringen Girozen- o
Xs2947292244 33750 % EUR 15000 % 101.46 1,521,925.20 007
X52218405772 16250 % Merck KGaA EUR FLR-Notes 20/80 EUR 18000 % 99.15 1,784,654.82 0.08
X53015684361 40000 % METRO AG EUR MTN 25/30 EUR 3000 % 103.65 31096158 001
XS2778370051 46250 % METRO AG EUR Notes 24/29 EUR 25000 % 10325 258123975 011
Muenchener Rueckversicherungs-
X51843448314 32500 % Gesellschaft AG in Muenchen EUR FLR- EUR 9000 % 100.17 901,518.21 004
Notes 18/49
Muenchener Rueckversicherungs-
X$2221845683 12500 % Gesellschaft AG in Muenchen EUR FLR- EUR 42000 % 8898  3737,10540 0.16
Notes 20/41
Muenchener Rueckversicherungs-
XS2817890077 42500 % Gesellschaft AG in Muenchen EUR FLR- EUR 26000 % 10276 267175610 012
Notes 24/44
Muenchener Rueckversicherungs-
X53156305925 40000 % Gesellschaft AG in Muenchen EUR FLR- EUR 9000 % 10073 906,603.39 004
Notes 25/46
., Norddeutsche Landesbank-Girozentrale o
DEOOONLBARSS 48750 % S oS- EUR 4000 % 105.98 423,902.68 002
., Norddeutsche Landesbank-Girozentrale o
DEOOONLBA62L 25000 % oG oo o EUR 3000 % 10031 300,926.28 001
DEOOONLB5ABA 32500 % horddeutsche Landesbank-Girozentrale EUR 13000 % 101.06 1313,768.56 0.06
EUR Notes 25/28
DEOOONRWOPR8 25000 % ;E;ef North Rhine-Westphalia BUR MTN EUR 3500 % 10013 35046617 002
DEOOONRWOPU2 26500 % ;S;eod North Rhine-Westphalia EUR MTN EUR 10000 % 100.64 1,006,44820 004
X51729882024 22500 % Talanx AG EUR FLR-MTN 17/47 EUR 50000 % 9820  4909,953.00 021
XS2411241693 17500 % Talanx AG EUR FLR-Notes 21/42 EUR 14000 % 8934 125071478 005
X52374505044 01250 % Okswagen Financial Services AG EUR EUR 45000 % 9667 4350,013.65 019
MTN 21/27
XS2837886014 37500 % okswagen Financial Services AG EUR EUR 7500 % 10124 759,287.33 003
MTN 24/26
X52343822842 03750 % Zf/“;wogen Leasing GmbH EUR MTN EUR 21000 % 9838 206601171 0.09
XS2282095970 05000 % Zf/lgf?woge” Leasing GmbH EUR Notes EUR 20000 % 9290 1,858,080.00 008
DEOOOA2R7JEL 11250 % Vonovia SEEUR MTN 19/34 EUR 25000 % 79.98 1,999,518.75 0.09
DEOOOA2RSNEL  1.6250 % Vonovia SEEUR MTN 19/39 EUR 5000 % 7263 363,164.30 002
DEO00A28ZQQ5 1.0000 % Vonovia SEEUR MTN 20/30 EUR 26000 % 9081 2,361,084.70 0.10
DEOOOA3ESMG8 03750 % Vonovia SE EUR MTN 21/27 EUR 5000 % 9635 481,738.80 002
DE0OOA3MPATL 00000 % OnoVia SEEUR Zero-Coupon MTN EUR 6000 % 99.65 597,903.24 003
01122025
X52582404724 57500 % ZF Finance GmbH EUR MTN 23/26 EUR 10000 % 10202 1,020,184.20 004
Hungary 37,255,069.16 162
Hungary Government International EUR
XS1696445516 17500 % EUR 129000 % 9879 1274416413 056
Bonds 17/27
X51887498282 12500 % |un9ary Governmentinternational EUR EUR 20000 % 99.97 1,999,327.80 009
Bonds 18/25
X52259191273 05000 % undary Governmentinternational EUR EUR 33000 % 8734 2,882,244.09 013
Bonds 20/30
XS2181689650 17500 % |1undary Governmentinternational EUR EUR 20000 % 8131 1,626,179.00 007
Bonds 20/35
XS2386583145 01250 % | un9ary Governmentinternational EUR EUR 23000 % 9234 212384645 0.09

Bonds 21/28
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52558504391 50000 % un9ary Governmentinternational EUR EUR 5000 % 10393 519,651.65 002
Bonds 22/27
X52680932907 53750 % un9ary Government international EUR EUR 20000 % 10859 2,171,874.00 0.09
Bonds 23/33
Hungary Government International EUR
X$2753429047 40000 % EUR 57500 % 103.01 502329178 026
Bonds 24/29
X52971936948 45000 % un9ary Governmentinternational EUR EUR 12000 % 102.49 1,229,865.96 005
Bonds 25/34
X$2232045463  1.5000 % ;/'O(/J;HU”QG”Q” Oil & Gas PLC EUR Notes EUR 62000 % 9733 6,034,624.30 026
Indonesia 16,604,892.27 0.72
XS2012546714 14500 % donesia Goverment International EUR EUR 57000 % 98.96 5,640,725.13 025
Bonds 19/26
XS2100404396 09000 % |ndonesia Government International EUR EUR 20000 % 97.72 1,954,359.00 008
Bonds 20/27
XS2366690332 10000 % |donesia Government interational EUR EUR 22000 % 93.00 2,046,096.36 0.09
Bonds 21/29
X52280331898 11000 % |donesia Government international EUR EUR 30000 % 83.46 2,503,86870 011
Bonds 21/33
XS2895623978 36500 % |donesia Govemment international EUR EUR 16000 % 100.76 1,612,179.52 007
Bonds 24/32
X52974517075 38750 % |donesia Government ntermational EUR EUR 28000 % 101.70 2,847,663.56 012
Bonds 25/33
Ireland 6,881,893.53 030
XS3074495790  3.6250 % Sg /”;;f Ireland Group PLC EUR FLR-MTN EUR 5500 % 10153 558,401.03 002
XS1554373834 30000 % ',i;e/;e;'us Finance Ireland PLC EUR Notes EUR 25000 % 98.94 2,473,50125 011
., Fresenius Finance Ireland PLC EUR Zero- o
Xs2325562424 00000 % eont T s EUR 15500 % 100.00 1,550,000.00 007
IEOOBKFVC345 04000 % Ireland Government EUR Bonds 20/35 EUR 15000 % 7841 1,176,089.85 005
Johnson Controls International PLC/Tyco
X52957380228  3.1250 % Fire & Security Finance SCA EUR Notes EUR 1000 % 97.54 97,537.49 0.00
24/33
., Zurich Finance Ireland Designated Activity o
X52189970317 18750 % et EUR 11000 % 9331 1,026,363.91 005
Italy 319,761,03857 1392
X52583205906 43750 % A2A SpA EUR Notes 23/34 EUR 65000 % 10516 683529990 030
XS2579284469  3.8750 % ACEA SpAEUR MTN 23/31 EUR 31000 % 103.52 3,209,160.30 0.14
IT0005571952 37500 % BPER Banca SpA EUR MTN 23/28 EUR 45000 % 10372 466726725 020
IT0005611048 28750 % BPER Banca SpA EUR Notes 24/29 EUR 37500 % 10083 3,781,11375 017
IT0005631491 32500 % Credit Agricole Italia SpA EUR MTN 25/34 EUR 15000 % 99.90 1,498,548.75 007
IT0005451759 00100 % Credito Emiliano SpA EUR MTN 21/28 EUR 58000 % 9317  5404,147.68 024
IT0005579294 32500 % Credito Emiliano SpA EUR MTN 24/29 EUR 67500 % 10184 687406433 030
X$2312744217 13750 % Enel SpA EUR FLR-Notes 21/undefined EUR 49000 % 9696 475090378 021
X$2975137964 45000 % Enel SpA EUR FLR-Notes 25/undefined EUR 12000 % 101.48 1,217,797 44 005
X52334852253 20000 % Eni SpA EUR FLR-Notes 21/undefined EUR 23000 % 9827 226028958 0.10
X$2344735811 03750 % Eni SpA EUR MTN 21/28 EUR 8000 % 94.48 755,868.48 003
XS1428773763 50000 % Generali EUR FLR-MTN 16/48 EUR 20000 % 10547  2,109338.80 0.09
XS2678749990 52720 % Generali EUR MTN 23/33 EUR 17000 % 11017 1,872,830.84 008
X52971648725 40830 % Generali EUR Notes 25/35 EUR 10500 % 101.45 1,065,236.34 005
X52967738597 32500 % Hera SpA EUR MTN 25/31 EUR 4500 % 10036 451,612.89 002
IT0005611550  3.8500 % Intesa Sanpaolo SpA EUR FLR-MTN 24/32 EUR 19000 % 102.45 1,946,457.85 0.09
X52081018629 10000 % Intesa Sanpaolo SpA EUR MTN 19/26 EUR 29500 % 9858 290817195 013
XS2673808726 51250 % Intesa Sanpaolo SpA EUR MTN 23/31 EUR 7000 % 11061 774,257.33 003
XS2592658947 56250 % Intesa Sanpaolo SpA EUR MTN 23/33 EUR 10000 % 11373 1,137,296.90 005
IT0005259988 1.1250 % Intesa Sanpaolo SpA EUR Notes 17/27 EUR 600.0 % 98.07 588,442.32 0.03
ITO005554578 3.6250 % Intesa Sanpaolo SpA EUR Notes 23/28 EUR 4,000.0 % 103.13 4,125,387.20 0.18
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T0003934657 40000 % o Buoni Poliennali Del Tesoro EUR EUR 85000 % 103.66 8,811,439.15 038
Bonds 05/37
T0005094088 16500 % 0 Buoni Poliennali Del Tesoro EUR EUR 170000 % 9230 15691,50830 068
Bonds 15/32
T0005210650 12500 % 0V Buoni Poliennali Del Tesoro EUR EUR 52000 % 9914 515548800 022
Bonds 16/26
T0005240830 22000 % 0V Buoni Poliennali Del Tesoro EUR EUR 170000 % 10018 17,030,940.00 074
Bonds 17/27
T0005274805 20500 % o Buoni Poliennali Del Tesoro EUR EUR 115000 % 99.85  11,482,865.00 050
Bonds 17/27
T0005323032 20000 % oW Buoni Poliennali Del Tesoro EUR EUR 112000 % 9953 11,147,24800 049
Bonds 18/28
T0005340929  2.8000 % o Buoni Poliennali Del Tesoro EUR EUR 95000 % 10138 9,631,574.05 042
Bonds 18/28
T0005390874  0.8500 % 0 Buoni Poliennali Del Tesoro EUR EUR 25000 % 9851 2,462,850.00 011
Bonds 19/27
70005365165  3.0000 % 0 Buoni Poliennali Del Tesoro EUR EUR 64000 % 101.88 6,520,447.36 028
Bonds 19/29
70005383309 13500 % 0 Buoni Poliennali Del Tesoro EUR EUR 120000 % 9467 1136039880 049
Bonds 19/30
Italy Buoni Poliennali Del Tesoro EUR
I . % EUR 4,000. % 9. 987,239, 17
0005358806 33500 % o0 S adod in lialy) U 000.0 68 398723960 0
,, Italy Buoni Poliennali Del Tesoro EUR o
0005358806 33500 % oo i erman) EUR 180000 % 9968  17.942,57820 078
70005403396 09500 % 0 Buoni Poliennali Del Tesoro EUR EUR 75000 % 9216 691192425 030
Bonds 20/30
T0005413171 16500 % 0V Buoni Poliennali Del Tesoro EUR EUR 55000 % 94.61 5,03,384.45 023
Bonds 20/30
T0005467482 04500 % 0V Buoni Poliennali Del Tesoro EUR EUR 50000 % 9373 £4,686,749.50 020
Bonds 21/29
T0005449969 09500 % o Buoni Poliennali Del Tesoro EUR EUR 90000 % 88.81 7,993,082.70 035
Bonds 21/31
T0005466013 09500 % o Buoni Poliennali Del Tesoro EUR EUR 100000 % 87.60 8,760,299.00 038
Bonds 21/32
T0005542797 37000 % o Buoni Poliennali Del Tesoro EUR EUR 35000 % 10433 3,651,479.65 0.16
Bonds 23/30
To005561888 40000 % 0 Buoni Poliennali Del Tesoro EUR EUR 20000 % 105.68 2,113,519.80 0.09
Bonds 23/30
70005544082 43500 % 0 Buoni Poliennali Del Tesoro EUR EUR 50000 % 107.68 5384,199.50 023
Bonds 23/33
T0005619546  3.1500 % 0V Buoni Poliennali Del Tesoro EUR EUR 120000 % 10089  12,107,15880 053
Bonds 24/31
T0005584856  3.8500 % o Buoni Poliennali Del Tesoro EUR EUR 140000 % 10371 1451967860 063
Bonds 24/34
T0001174611 65000 % o Buoni Poliennali Del Tesoro EUR EUR 65000 % 10870 7,065,500.00 031
Bonds 97/27
., Mediobanca Banca di Credito Finanziario o
X52386287689 07500 % o e EUR 19500 % 9582 1,868,506.19 008
., Mediobanca Banca di Credito Finanziario o
0005586893 38750 % ¢Sl a0 EUR 44000 % 10236 450382416 020
Mediobanca Banca di Credito Finanziario
IT0005315046 12500 % EUR 93000 % 94.42 8,781,250.65 038
SpA EUR MTN 17/29 ' O
Mediobanca Banca di Credito Finanziario
IT0005579807 32500 % EUR 2,400. % 1019 2,447,538 4 11
0005579807 32500 % i e U 4000 0198 44753848 0
Mediobanca Banca di Credito Finanziario
I 26250 % EUR 1,050, % 992 1,041,587. .
0005650855 6250 % ¢ MTN 25750 u 0500 0 041,587.30 005
., Mediobanca Banca di Credito Finanziario o
0005611063 30000 % o s e at EUR 29000 % 10021 2,905,97197 013
X52750308483 47500 % Mundys SpA EUR MTN 24/29 EUR 37000 % 10471 3,874,254.83 017

The accompanying notes form an integral part of these financial statements.
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XS2864439158 45000 % Mundys SpA EUR MTN 24/30 EUR 50000 % 10444 522209550 023
X$3192254632 37000 % Mundys SpA EUR MTN 25/31 EUR 10000 % 99.98 999,794.40 004
X$2301390089 18750 % Mundys SpA EUR Notes 21/28 EUR 7000 % 97.76 684,329.59 003
XS2896350175 45000 % Snam SpA EUR FLR-Notes 24/undefined EUR 3,700.0 % 102.86 3,805,678.29 0.17
XS1505573482 08750 % Snam SpA EUR MTN 16/26 EUR 17000 % 98,52 1,674,842.04 007
X52190256706 07500 % Snam SpA EUR MTN 20/30 EUR 5000 % 90.66 453,275.00 002
X52725959683 40000 % Snam SpA EUR MTN 23/29 EUR 1000 % 104.15 104,152.96 0.00
XS2767499945  3.8750 % Snam SpA EUR MTN 24/34 EUR 11000 % 102,61 1,128,660.61 005
X53194057553 36250 % Telecom Italia SpA EUR MTN 25/30 EUR 7000 % 99.96 699,721.26 003
XS2437854487 23750 9 o0 - ReteElettrica Nazionale EUR FLR- EUR 15000 % 9816 1472,41425 0.06

Notes 22/undefined
XS2798260069 47500 % e - ReteElettrica Nazionale EUR FLR- EUR 20000 % 10409 208184220 009
Notes 24/undefined
X52237901355 03750 % ;g;gg Rete Elettrica Nazionale EUR MTN EUR 15000 % 88.18 1322,625.75 0.06
XS2748847204 35000 % ;i;gi - Rete Elettrica Nazionale EUR MTN EUR 8000 % 101.82 814,561.20 004
XS3003427872 31250 % ;‘:73‘; - Rete Elettrica Nazionale EUR MTN EUR 10000 % 99.86 998,644.60 004
X52360310044 08000 % UniCredit SpA EUR FLR-MTN 21/29 EUR 19000 % 94.96 1,804,193.26 008
X$2555420103 58500 % UniCredit SpA EUR FLR-MTN 22/27 EUR 5000 % 103.62 518,120.70 002
X52588885025 44500 % UniCredit SpA EUR FLR-MTN 23/29 EUR 7000 % 10374 726,158.58 003
IT0005570988 46000 % UniCredit SpA EUR FLR-MTN 23/30 EUR 4500 % 105.64 47537609 002
IT0005598971  3.8750 % UniCredit SpA EUR FLR-MTN 24/28 EUR 14500 % 102.13 1,480,844.98 0.06
ITO005580656 43000 % UniCredit SpA EUR FLR-MTN 24/31 EUR 13000 % 104.88 136338852 0.06
IT0005631822 33000 % UniCredit SpA EUR FLR-MTN 25/29 EUR 13500 % 10122 1,366,486.47 006
IT0005549362 33750 % UniCredit SpA EUR MTN 23/27 EUR 20000 % 10149  2,029,751.00 009
ITO005585051  4.0000 % UniCredit SpA EUR MTN 24/34 EUR 1350 % 103.12 1,392,061.14 006
X52104968404  1.8000 % UniCredit SpA EUR Notes 20/30 EUR 27500 % 9533 2,621,589.03 011
IT0005598989 42000 % UniCredit SpA EUR Notes 24/34 EUR 12000 % 10354 124245120 005
Japan 36,262,621.72 1.58
XS2242747348 05410 % /;;‘;Zhéerou" Holdings Ltd. EUR Notes EUR 30000 % 93.49 2,804,656.20 012
X52967933453 27500 % 2PAn Finance Organization for Municipal EUR 15500 % 100.12 1,551,860.47 007
: ® ities EUR MTN 25/30 oY : : IR ERE :

X52997348037 32950 % ;/'5'/2;;'0 Financial Group, Inc. EUR FLR-MTN EUR 11000 % 99.53 1,094,799.09 005
X52049630028 04020 % ;2/2520 Financial Group, Inc. EUR MTN EUR 20000 % 9127 1,825,437.80 008
XS2098350965  0.7970 % ;/(')'/Z;QO Financial Group, Inc. BUR MTN EUR 18000 % 9077 1,633,895.10 007
X52228683350 32010 % Nissan Motor Co. Ltd. EUR Notes 20/28 EUR 4000 % 9826 393,027.64 002
X53066581664 34590 % Nomura Holdings, Inc. EUR MTN 25/30 EUR 5000 % 10141 507,028.50 002
XS2066652897 04090 % i;/”;';omo Mitsui Banking Corp. EUR MTN EUR 146000 % 9104 1329164144 058
X52395267052 02770 % ;L;/”;'éomo Mitsui Trust Bank Ltd. EUR MTN EUR 122000 % 9315  11364719.68 049
XS1843449395  3.0000 % I‘;'/‘aego Pharmaceutical Co. Ltd. EUR Notes EUR 18000 % 9975 1,795,555.80 008
Jersey 877,831.65 0.04
X51485603747 16000 % Aptiv Swiss Holdings Ltd. EUR Notes 16/28 EUR 9000 % 97.54 877,831.65 004
Latvia 9,659,732.89 042
XS1409726731 13750 % ;‘;%'2 Government International EUR MTN EUR 5000 % 80.83 404,133.40 002
X$2420426038 02500 % ;‘;%'8 Government International EUR MTN EUR 11000 % 9025 992,715.90 004
X52648672660 38750 % ;%'g Government International EUR MTN EUR 15000 % 10438 1,565,692.95 007

The accompanying notes form an integral part of these financial statements.
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X53075496896 28750 % ;‘;t/\;'g Government International EUR MTN EUR 29500 % 100.16 2,954,794.34 013
., Latvia Government International EUR o
XS2317123052 00000 % 0 Lo o ot EUR 24000 % 8510  2,042329.92 0.09
., Latvia Government International EUR o
Xs2361416915 00000 % e o 5020 EUR 18500 % 91.90 1,700,066.38 007
Lithuania 8,564,085.46 037
XS1619567677 09500 % -huanio Governmentinternational EUR EUR 14000 % 9786 137004896 0.06
MTN 17/27
XS2013677864 05000 % -huanio Governmentinternational EUR EUR 10000 % 9241 924,110.50 004
MTN 19/29
XS2604821228 38750 % huanio Governmentinternational EUR EUR 18000 % 103.44 1,861,938.72 0.08
MTN 23/33
XS2765498717 35000 % -ihuania Government nternational EUR EUR 30000 % 10057 3,017,207.40 013
MTN 24/34
XS3175946071 36250 % -ihuanio Governmentinternational EUR EUR 14000 % 9934 1390,779.88 0.06
MTN 25/36
Luxembourg 22,830,270.55 0.99
XS2375844144 03340 % Cocton Dickinson EuroFinance SARLEUR EUR 10500 % 9401 987,100.59 004
Notes 21/28
X52838924848 40290 % Decton Dickinson Euro Finance SARL EUR EUR 7000 % 101.84 712,900.86 003
Notes 24/36
51823623878 18750 % O Industriol Finance Europe SA EUR EUR 5000 % 99.84 499,199.40 002
MTN 18/26
X51969600748 17500 % 1t Industrial Finance Europe SA EUR EUR 40930 % 9891 404829912 018
MTN 19/27
XS2022084367 16250 % ot Industrial Finance Europe SAEUR EUR 35500 % 9551 339044312 015
MTN 19/29
X51637162592 12000 % DH Europe Finance SARL EUR Notes 17/27 EUR 13000 % 98.05 1274,654.16 0.06
Heidelberg Materials Finance Luxembourg
X$2721465271 48750 % EUR . % 109.19 459439 02
52721465 8750 % gptUR TN 23/33 U 5000 0 545,943.95 00
X$2384273715 05000 % ;'f/lggﬂ Finance Luxembourg SA BUR MTN EUR 21500 % 8887 1,910,597.72 008
XS2261215011 05000 % gg};'{“ Finance Luxembourg SA EUR Notes EUR 5000 % 86.64 43321075 002
X51960678255 11250 % ;/(I?e/czit;onlc Global Holdings SCA EUR Notes EUR 5000 % 9832 491,594.75 002
DEOOOA3LQ9S2 45000 % ;;O/tzoén Finance Luxembourg SA EUR MTN EUR 35000 % 10201 3,570,401.10 0.16
DEOOOA3LWGE2 37500 % ;Etzc;” Finance Luxembourg SA EUR MTN EUR 15000 % 10152 1,522,846.35 007
DEOOOASLWGF9 3.7500 % ;T/g%” Finance Luxembourg SA EUR MTN EUR 30000 % 10162 3,048,693.60 013
DEOOOA4EFPS1 28750 % ;;‘jtz‘;n Finance Luxembourg SA EUR MTN EUR 1000 % 99.85 99,845.92 0.00
X51514149159 12500 % Vnirtpoot Finance Luxembourg SARLEUR EUR 3000 % 98.18 294,539.16 001
Notes 16/26
Mexico 9,463,992.60 041
X51360323149 33750 % | Xico Government International EUR EUR 20000 % 99.07 1,981,444.80 0.09
Bonds 16/31
XS2135361686 13500 % |~ oXico Government International EUR EUR 15000 % 97.74 1,466,095.05 0.06
Bonds 20/27
X52104886341 11250 % | e¥ico Government International EUR EUR 20000 % 9113 1,822,512.20 008
Bonds 20/30
X52280587789 14500 % | eXico Government International EUR EUR 10000 % 81.70 817,016.40 004
Bonds 21/33
XS2363910436 22500 % | exico Government International EUR EUR 3500 % 8141 284,93035 001

Bonds 21/36

The accompanying notes form an integral part of these financial statements.
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XS2754067242 44899 % | eXico Government International EUR EUR 30000 % 103.07 3,091,993.80 013
Bonds 24/32
Morocco 16,498,669.14 0.72
XS3041270664  3.8750 % Kingdom of Morocco EUR Bonds 25/29 EUR 500.0 % 102.23 511,171.95 0.02
X53041322051 47500 % Kingdom of Morocco EUR Bonds 25/35 EUR 40500 % 10328 4,182,863.09 018
X52230830222 13750 % iorocco Govemmentlnternational EUR EUR 95000 % 99.48 9,450,76435 041
Bonds 20/26
X52239829216 20000 % | iorocco Govermentinternational EUR EUR 25000 % 9415 2353,869.75 011
Bonds 20/30
New Zealand 15.286,664.56 066
XS2343772724 02500 % ASB Bank Ltd. EUR MTN 21/31 EUR 90000 % 8634 777056400 034
X52348324414 00100 % \2/\5;?“ Securities NZ Ltd. EUR MTN EUR 43000 % 9351 4,021,003.96 017
X$2500847657 17770 % \Zl\szt:“ Securities NZ Ltd. EUR MTN EUR 30000 % 99.87 2,996,086.50 013
X$3091027113 26960 % \Zl\gjztgoc securities NZ Ltd. EUR MTN EUR 5000 % 99.80 499,010.10 002
Norway 12,989,880.45 0.57
X52698148702 46250 % DNB Bank ASA EUR FLR-MTN 23/29 EUR 1320 % 105.60 13938826 001
X53074473474 31250 % DNB Bank ASA EUR FLR-MTN 25/31 EUR 25000 % 100.42 2,510,565.50 011
X53091698244 23750 % DNB Boligkreditt AS EUR MTN 25/30 EUR 15000 % 9895 1,484,226.30 007
XS2820463003  3.0000 % ;Zngonk 1 Boligkreditt AS EUR MTN EUR 40000 % 10021 4,008,533.20 017
X$2671251127 48750 % ;gg:Bonk 1 Sor-Norge ASAEUR MTN EUR 8000 % 106.14 849,15136 004
XS2781419424 36250 % ;Z;’;Bank 1 Sor-Norge ASA EUR MTN EUR 7000 % 102.90 72027053 003
X52824740778 30000 % JPorebanken Vest Boligkreditt AS EUR EUR 10000 % 10165 1,016,467.00 004
Notes 24/29
X52001737910 11250 % Telenor ASA EUR MTN 19/29 EUR 20500 % 94.68 1,940,906.18 0.09
XS2117454871 08750 % Telenor ASA EUR MTN 20/35 EUR 4000 % 80.09 320372.12 001
Peru 13,60051843 059
X51315181708 27500 % T;;()Govemmem International EUR Bonds EUR 130000 % 10004 1300491790 057
X52314020806 12500 % Zi;fovemmem International EUR Bonds EUR 7000 % 85.09 595,600.53 002
Philippines 8:885,956.86 039
X52085434948 36250 % | |luppines Government International EUR EUR 17000 % 10172 1729,255.98 008
Bonds 25/32
X51991219442 08750 % | nluppines Government International EUR EUR 73500 % 9737 715670088 031
MTN 19/27
Poland 1,809,452.47 008
., Republic of Poland Government Interna- o
X529227638% 31250 % Ch O O e EUR 10000 % 10022 1,002,154.00 004
., Republic of Poland Government Interna- o
Xs1346201889 23750 % SHO NS A EUR 9000 % 89.70 807,298.47 004
Portugal 21,230,708.80 092
PTBSRSOMO0006 26250 % sg /”3%’ sontander Totta SA EUR MTN EUR 11000 % 10057 110632148 005
PTBSPHOMO0027 32500 % 22 /”;10 Santander Totta SA EUR Notes EUR 55000 % 10233 5,627,995.45 024
PTCGDCOMO037 03750 % 0 Geral de Depositos SAEUR FLR- EUR 19000 % 9801 1,862,246.43 0.08
MTN 21/27
PTEDPZOMOO11 47500 % EDP SAEUR FLR-MTN 24/54 EUR 5000 % 10355 517,772.00 002
PTEDPSOMO008 4.5000 % EDP SA EUR FLR-MTN 25/55 EUR 10000 % 10132 1,01321540 004
PTEDPROMO0029 18750 % EDP SAEUR FLR-Notes 21/81 EUR 25000 % 9920 248011125 011
PTEDPSOMO002 4.6250 % EDP SA EUR FLR-Notes 24/54 EUR 13000 % 102.99 1,338,897.69 006
PTOTENOEQ034 09000 % orugalObrigacoes do Tesouro OTEUR EUR 90000 % 8093 7284,149.10 032

Bonds 20/35
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Romania 30,602,32321 133
XS1420357318 28750 % omania Government International EUR EUR 25000 % 98.45 246135025 011
Bonds 16/28
Romania Government International EUR
X52178857285 27500 % EUR 100000 % 10015  10014713.00 043
Bonds 20/26
X529099533271 52500 % omania Government International EUR EUR 20000 % 103.05 2,061,033.60 0.09
Bonds 25/30
X51312891549 27500 % omania Government International EUR EUR 66000 % 100.07 6,604,576.44 029
MTN 15/25
X51892141620 28750 % omenia Government International EUR EUR 1,0000 % 96.92 969,194.40 004
MTN 18/29
XS2109812508 20000 % omania Government International EUR EUR 35000 % 83.00 2,904,869.45 013
MTN 20/32
XS2364199757 17500 % omania Government International EUR EUR 30000 % 87.92 2,637,567.60 011
MTN 21/30
XS2538441598 66250 % omania Government International EUR EUR 15000 % 10832 1,624,78335 007
MTN 22/29
XS2770920037 53750 % omania Government International EUR EUR 13000 % 101.86 132423512 0.06
MTN 24/31
Serbia 18,523,493.90 081
X52015296465 15000 % Serbia International EUR Bonds 19/29 EUR 43000 % 9295 399683839 018
X52170186923 31250 % Serbia International EUR Bonds 20/27 EUR 11,0000 % 10003 11,002,842.40 048
X$2308620793 16500 % Serbia International EUR Bonds 21/33 EUR 5000 % 83.42 417,08535 002
X52388561677 10000 % Serbia International EUR MTN 21/28 EUR 30000 % 9314 279423480 012
X$2388562139 20500 % Serbia International EUR MTN 21/36 EUR 4000 % 7812 312,492.96 001
Singapore 5,004,313.60 0.22
X52345845882 01000 % United Overseas Bank Ltd. EUR MTN 21/29 EUR 55000 % 9099 500431340 022
Slovakia 10,745,450.40 047
SK4120010430 13750 % iggk'g Government EUR Bonds 15/27 EUR 10000 % 99.04 990,423.30 005
SK4000017059  1.0000 % ggg’?k'o Government EUR Bonds 20/30 EUR 35000 % 9223 3,228209.60 014
SK4000018958 03750 % ?gﬁk'o Government EUR Bonds 21/36 EUR 55000 % 7205 3,962,970.00 017
SK4000023230  3.6250 % ?g:;’k'a Government EUR Bonds 23/33 EUR 25000 % 10255 2,563,847.50 011
Slovenia 18,567,89031 081
SI0002103487 15000 % Slovenia Government EUR Bonds 15/35 EUR 90000 % 87.43 7,868,515.50 034
SI0002103966 02750 % Slovenia Government EUR Bonds 20/30 EUR 15000 % 91.66 1,374,842.40 0.06
SI0002103990 08750 % Slovenia Government EUR Bonds 20/30 EUR 10000 % 9343 934,304.30 004
SI0002104196 01250 % Slovenia Government EUR Bonds 21/31 EUR 26000 % 87.11 2,264,947.88 0.10
SI0002104576  3.0000 % Slovenia Government EUR Bonds 24/34 EUR 52000 % 10016 5020836888 023
., Slovenia Government EUR Zero-Coupon o
510002104105 00000 % - <M OV EUR 10500 % 8732 91691135 004
South Africa 4,538,078.10 020
Republic of South Africa Government Inter-
X51090107159 37500 % EUR 45000 % 10085  4538078.10 020
national EUR Bonds 14/26 ! R
Spain 273,650927.93 1191
ES0265936056 58750 % 2?73%” Corp. Bancaria SA EUR FLR-MTN EUR 16000 % 10943 1,750911.52 008
X51967635977 23750 % Abertis Infraestructuras SA EUR MTN 19/27 EUR 5000 % 99.50 497,489.25 002
X53111813948 31250 % Abertis Infraestructuras SA EUR MTN 25/30 EUR 20000 % 99.86 1,997,167.60 0.09
ES0211845310  1.0000 % ?:Z;S Infraestructuras SA EUR Notes EUR 4000 % 9815 392,595.12 002
., Banco Bilbao Vizcaya Argentaria SA EUR o
X52636592102 57500 % o0 (00 EUR 30000 % 10716 321470190 0.14
X52889406497 43750 % oonco Bilbco Vizcaya Argentaria SAEUR EUR 5000 % 10338 516,893.10 002

FLR-MTN 24/36

The accompanying notes form an integral part of these financial statements.
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X52430998893 08750 % Donco Bilboo Vizeaya Argentaria SA EUR EUR 15000 % 9617 1,442,533.95 0.06
FLR-Notes 22/29
X52573712044 46250 % sonco Bilbao Vizcaya Argentaria SA EUR EUR 10000 % 106,58 1,065,781.30 005
FLR-Notes 23/31
X51562614831 35000 % Conco Bilbco Vizeaya Argentaria SAEUR EUR 17000 % 101.08 171837649 008
MTN 17/27
X52101349723 05000 % Conco Bilbao Vizcaya Argentaria SA EUR EUR 17000 % 97.62 1,659,576.72 007
MTN 20/27
X53121029436 31250 % Donco Bilbco Vizeaya Argentaria SAEUR EUR 10000 % 100.12 1,001,234.10 004
MTN 25/30
XS3168187576 37500 % Donco Bilbco Vizeaya Argentaria SAEUR EUR 7000 % 100.62 704,313.68 003
MTN 25/35
£S0413211915 08750 % Donco Bilbao Vizcaya Argentaria SA EUR EUR 17000 % 9856 1,675,526.80 007
Notes 16/26
X$2745719000 40000 % Sf: /”;g de Sabadell SA EUR FLR-MTN EUR 2000 % 103.86 207,729.08 001
ES0413860745  0.1250 % Banco de Sabadell SA EUR MTN 20/28 EUR 6000 % 94.84 569,040.54 003
ES0413860596 10000 % Banco de Sabadell SA EUR Notes 17/27 EUR 21000 % 9809  2059,842.75 0.09
ES0413860802 17500 % Banco de Sabadell SA EUR Notes 22/29 EUR 55000 % 9724 534833805 023
ES0413860877 27500 % Banco de Sabadell SA EUR Notes 24/30 EUR 3000 % 10032 300,958.11 001
ES0413860851 32500 % Banco de Sabadell SA EUR Notes 24/34 EUR 70000 % 10130 7,090,730.50 031
X$2357417257 06250 % Banco Santander SA EUR FLR-MTN 21/29 EUR 18000 % 9453 1701,627.12 007
X52908735504 32500 % Banco Santander SA EUR FLR-MTN 24/29 EUR 22000 % 10122 2,226,86156 0.10
X$2751667150 50000 % Banco Santander SA EUR FLR-MTN 24/34 EUR 5000 % 10524 526,199.60 002
ES0413900558  0.8750 % Banco Santander SA EUR MTN 19/31 EUR 15000 % 9043 1,356,502.95 0.06
X52404651163 10000 % Banco Santander SA EUR MTN 21/31 EUR 16000 % 8831 1,412,905.60 006
X52806471368 38750 % Banco Santander SA EUR MTN 24/29 EUR 17000 % 10337 175722251 008
XS2806471525 41250 % Banco Santander SA EUR MTN 24/34 EUR 24000 % 10474  2513,744.64 011
X53002233628 35000 % Banco Santander SA EUR MTN 25/35 EUR 7000 % 99.55 696,836.14 003
ES0413900376 20000 % Banco Santander SA EUR Notes 14/34 EUR 6000 % 91.84 551,066.46 002
ES0413900566 02500 % Banco Santander SA EUR Notes 19/29 EUR 21000 % 9213 1,934,638.65 008
ES0413900574 01250 % Banco Santander SA EUR Notes 19/30 EUR 70000 % 8900  6230,142.10 027
ES0413900855 27500 % Banco Santander SA EUR Notes 22/32 EUR 20000 % 9954  1990,741.60 0.09
ES04139000B5 28750 % Banco Santander SA EUR Notes 25/33 EUR 9000 % 99.87 898,869.42 004
ES0213679057  3.6250 % Bankinter SA EUR FLR-MTN 25/33 EUR 8000 % 10101 808,063.36 004
ES0213679006 43750 % Bankinter SA EUR FLR-Notes 23/30 EUR 10000 % 105.09 1,050,860.00 005
ES02136790P3  4.8750 % Bankinter SA EUR FLR-Notes 23/31 EUR 18000 % 108.10 1,945,829.88 008
ES02136790R9  3.5000 % Bankinter SA EUR FLR-Notes 24/32 EUR 9000 % 10172 915,522.30 004
ES0000106635  1.1250 % Basque Government EUR Bonds 19/29 EUR 30000 % 9553 2,865,932.40 013
ES0000106643  0.8500 % Basque Government EUR Bonds 20/30 EUR 15000 % 9244  1386567.90 0.06
ES0000106726 04500 % Basque Government EUR Bonds 21/32 EUR 21000 % 8552 1,795,914.96 008
ESO000106734 18750 % Basque Government EUR Bonds 22/33 EUR 70000 % 9210 644679630 028
ESO000106759 34000 % Basque Government EUR Bonds 24/34 EUR 7000 % 10192 713,447 84 003
X52346253730 07500 % CaixaBank SA EUR FLR-MTN 21/28 EUR 45000 % 9721 437453595 0.19
X$2297549391 05000 % CaixaBank SA EUR FLR-MTN 21/29 EUR 15000 % 9523 1,428,398.40 0.06
X$2652072864 51250 % CaixaBank SA EUR FLR-MTN 23/34 EUR 10000 % 11093 1,109,330.70 005
XS2764459363 41250 % CaixaBank SA EUR FLR-MTN 24/32 EUR 6000 % 104.46 626,740.68 003
X52988651498 37500 % CaixaBank SA EUR FLR-MTN 25/36 EUR 4000 % 10046 401,854.40 002
XS2726256113 43750 % CaixaBank SA EUR MTN 23/33 EUR 2000 % 10772 215,447.46 001
ES0440609396  1.0000 % CaixaBank SA EUR Notes 18/28 EUR 15000 % 9692 145378335 006
ES0415306101  3.0000 % g;jgf”rm de Navarra SCC EUR Notes EUR 60000 % 10099  6059,37060 026
ES0422714172 33750 % Cajamar Caja Rural SCC EUR Notes 23/28 EUR 58000 % 10191 5911,00678 026
ES0422714206 33750 % Cajamar Caja Rural SCC EUR Notes 24/29 EUR 73000 % 10217 745872536 032
X$2751598322 36250 % Enagas Financiaciones SA EUR MTN 24/34 EUR 10000 % 100.85 1,008,543.10 004
XS2049317676 42470 % | oerdrold Finanzas SAEURFLR-MTN EUR 10000 % 102.19 1,021,871.70 004
24/undefined
XS2900822277 33750 % Iberdrola Finanzas SA EUR MTN 24/35 EUR 11000 % 98.67 1,085343.16 005
ES0001351610  2.9000 % Junta de Castillay Leon EUR Bonds 25/32 EUR 3,500.0 % 99.67 3,488,385.25 0.15

The accompanying notes form an integral part of these financial statements.
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ESO001351602  3.5000 % Junta de Castilla y Leon EUR MTN 23/33 EUR 50000 % 10216 510791300 022
ES0343307023 40000 % Kutxabank SA EUR FLR-MTN 23/28 EUR 26000 % 10210 265463770 012
ES0224244089 43750 % Mapfre SA EUR FLR-Notes 17/47 EUR 12000 % 10226 1,227,075.60 005
XS2406737036 23740 % oturoy Finance beria EUR FLR-Notes EUR 5000 % 99.01 495,048.45 002
21/undefined
X52908178119 36250 % Naturgy Finance lberia SA EUR MTN 24/34 EUR 6000 % 99.57 597,390.36 003
ES0000012932 42000 % Spain Government EUR Bonds 05/37 EUR 150000 % 107.66 1614869850 070
ES00000124C5 51500 % Spain Government EUR Bonds 13/28 EUR 90000 % 10845  9,760,590.00 043
ESO0000128P8  1.5000 % Spain Government EUR Bonds 17/27 EUR 25000 % 99.11 2,477,650.00 011
ES00000128Q6 23500 % Spain Government EUR Bonds 17/33 EUR 107000 % 9566  10236,153.93 045
ESO000012B39 14000 % Spain Government EUR Bonds 18/28 EUR 159000 % 9804 1558867800 068
ESO000012E51 14500 % Spain Government EUR Bonds 19/29 EUR 130500 % 9693 12,649,104.00 055
ESO000012F43  0.6000 % Spain Government EUR Bonds 19/29 EUR 130000 % 9291 1207868870 053
ESO000012E69  1.8500 % Spain Government EUR Bonds 19/35 EUR 255000 % 8871 2262079245 098
ESO000012F76 0.5000 % Spain Government EUR Bonds 20/30 EUR 14,200.0 % 9136 12,972,692.58 0.56
ES0000012G34 12500 % Spain Government EUR Bonds 20/30 EUR 12,000.0 % 93.64 11,236,798.80 049
ES0000012H41  0.1000 % Spain Government EUR Bonds 21/31 EUR 33000 % 8684 286562067 012
ESO000012132  0.5000 % Spain Government EUR Bonds 21/31 EUR 50000 % 8759  4379,499.50 0.19
ESO000012K20  0.7000 % Spain Government EUR Bonds 22/32 EUR 140000 % 8747 1224577480 053
ESO000012L78  3.5500 % Spain Government EUR Bonds 23/33 EUR 35000 % 10372 3,630,10655 0.16
ESO000012N35 34500 % Spain Government EUR Bonds 24/34 EUR 40000 % 10237 409464360 018
Supranational 45,480,589.69 198
XS2296027217 02500 % gf/r;)md'no de Fomento EUR Bonds EUR 147000 % 9934 1460281977 064
X52594907664 45000 % (ZZ;t)/rg.SAndlno de Fomento EUR Bonds EUR 167000 % 10473 1749047279 076
XS2763029571  3.6250 % (zzi/rgdmd'”o de Fomento EUR Bonds EUR 100000 % 10295  10295013.00 045
X52081543204 06250 % Corp. Andina de Fomento EUR MTN 19/26 EUR 31500 % 9817  3,092284.13 013
Sweden 23,097,48124 100
X$2577054716 40000 % Lansforsakringar Bank AB EUR MTN 23/27 EUR 35000 % 10212 357432740 015
XS2748970402 37500 % Lansforsakringar Bank AB EUR MTN 24/29 EUR 17000 % 102.99 1,750,805.18 008
X53076318149 33750 % SBABBank AB EUR FLR-MTN 25/31 EUR 60000 % 100.62 6,037,471.80 026
X$3003424341 33750 % Securitas AB EUR MTN 25/32 EUR 6000 % 99.80 508,801.56 003
., Skandinaviska Enskilda Banken AB EUR o
X52404247384 07500 % [ NONCTRE EUR 25000 % 97.83 2,445,783 50 011
., Skandinaviska Enskilda Banken AB EUR o
Xs2774448521 45000 % 2 hOrR EUR 6000 % 104.87 629,21022 003
XS52078737215 06250 % _kandinaviska Enskilda Banken AB EUR EUR 4000 % 9121 364,835.28 001
MTN 19/29
XS2713671043 43750 3 <ondinaviska Enskilda Banken AB EUR EUR 3000 % 105.08 315,242.04 001
MTN 23/28
XS3151386128 35000 % <ondinaviska Enskilda Banken AB EUR EUR 13000 % 99.50 1,293,497.66 0.06
MTN 25/35
X53152596493 32500 % z;j;;m Handelsbanken AB EUR MTN EUR 7000 % 10031 702,137.66 003
XS2767224921 37500 % ;Z’j;iko Handelsbanken AB EUR Notes EUR 8500 % 103.09 876,301.04 004
X$3152572981 35000 % Swedbank AB EUR FLR-MTN 25/35 EUR 15000 % 10004  1500,547.50 0.06
X52282210231 02000 % Swedbank AB EUR MTN 21/28 EUR 2000 % 94.99 189,989.90 001
X53031485827 32500 % Swedbank AB EUR MTN 25/29 EUR 5000 % 10139 506,941.25 002
XS2345996743  1.0000 % zg;non@bomga LM Ericsson EUR MTN EUR 10000 % 93.00 930,027.90 004
XS2725836410 53750 % zt/ezf;n“t‘ebdoget LM Ericsson EUR MTN EUR 13000 % 10627 1,381,56135 0.06
Switzerland 2,822,095.49 0.12
CHI1255915006 46250 % UBS Group AG EUR FLR-MTN 23/28 EUR 5000 % 10291 514,531.55 002
CH1414003454 28750 % UBS Group AG EUR FLR-MTN 25/30 EUR 16500 % 99.91 1,648452.14 007
CH1474856957 31620 % UBS Group AG EUR FLR-MTN 25/31 EUR 4500 % 100.12 450,550.04 002

The accompanying notes form an integral part of these financial statements.
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CH1305916897 41250 % UBS Group AG EUR FLR-Notes 24/33 EUR 2000 % 10428 208,56176 001
The Netherlands 160,681,004.68 699
., Abertis Infraestructuras Finance BV EUR o
X53074459994 47460 % [ L 0 e EUR 20000 % 10244 204883220 0.09
XS2859413341 43750 % ABN AMRO Bank NV EUR FLR-MTN 24/36 EUR 17000 % 103.64 1,761,932.02 008
XS2536941656 42500 % ABN AMRO Bank NV EUR MTN 22/30 EUR 10000 % 105.42 1,054,224.50 005
X52637967139 55000 % ABN AMRO Bank NV EUR MTN 23/33 EUR 30000 % 10626 3,187,944.30 0.14
X52557084733 45000 % ABN AMRO Bank NV EUR Notes 22/34 EUR 10000 % 10848 1,084,767.70 005
X52919192869 26250 % Achmea Bank NV EUR MTN 24/27 EUR 5000 % 100.83 504,169.00 002
X52761358055  3.0000 % Achmea Bank NV EUR MTN 24/34 EUR 30000 % 99.95 2,998,57530 013
X$3074462352 27500 % Achmea Bank NV EUR MTN 25/32 EUR 15000 % 99.54 1,493,137.50 007
X53181120539 27500 % Achmea Bank NV EUR MTN 25/32 EUR 20000 % 9858 1,971,592.40 0.09
XS2462468740  2.0000 % Akzo Nobel NV EUR MTN 22/32 EUR 30000 % 9231 2,769,449.40 012
X52625136531 40000 % Akzo Nobel NV EUR MTN 23/33 EUR 15000 % 10322 1,548,231.30 007
XS2901993019  3.7500 % Akzo Nobel NV EUR MTN 24/34 EUR 7000 % 100.05 700,316.89 003
X53037682112 40000 % Akzo Nobel NV EUR MTN 25/35 EUR 8000 % 101.49 811,904.32 004
X53193906180 41250 % Aliander NV EUR FLR-MTN 25/undefined EUR 5000 % 99.99 499,964.40 002
X52829852842 45000 % Aliander NV EUR FLR-Notes 24/undefined EUR 36000 % 103.99 3,743,616.24 0.16
X53194135706  3.0000 % America Movil BV EUR Notes 25/30 EUR 5000 % 99.88 499,407.80 002
X52993380885 32500 % merican Medical Systems Europe BV EUR EUR 11000 % 99.00 1,089,053.02 005
Notes 25/34
X51897486632 15000 % BNG Bank NV EUR MTN 18/39 EUR 20000 % 79.66 1,593,100.60 007
X52394063437 05000 % Brenntag Finance BV EUR MTN 21/29 EUR 19000 % 9142 1,736,937 44 008
X$2802928775 37500 % Brenntag Finance BV EUR MTN 24/28 EUR 10000 % 10261 1,026,062.80 004
XS2802928692 38750 % Brenntag Finance BV EUR MTN 24/32 EUR 7000 % 101.99 713,899.62 003
XS3193854281 33750 % Brenntag Finance BV EUR MTN 25/31 EUR 800.0 % 99.69 797,485.20 0.03
X52829592679 37500 % CNH Industrial NV EUR MTN 24/31 EUR 34500 % 102.09 3,522,253.70 015
X53171584595 38750 % CNH Industrial NV EUR MTN 25/35 EUR 27500 % 99.95 2,748,67698 012
X51995781546 10000 % fg/c;cmo HBC Finance BV EUR MTN EUR 8500 % 97.74 830,748.52 004
X52082345955 06250 % fgf;fdo HBC Finance BV EUR Notes EUR 16500 % 9168 1,512,794.42 007
XS2753315626 38220 % gjgfmt‘eve Rabobank UA EUR MTN EUR 1000 % 103.12 103,11873 0.00
XS2592240712 48750 % de Volksbank EUR Notes 23/30 EUR 5000 % 107.03 535,164.85 002
XS2475502832 23750 % de Volksbank NV EUR FLR-Notes 22/27 EUR 5000 % 99.88 499,390.15 002
X52308298962 03750 % de Volksbank NV EUR MTN 21/28 EUR 22000 % 94.95 2,088,839.06 0.09
X52922125344 36250 % de Volksbank NV EUR MTN 24/31 EUR 3000 % 10136 304,087.08 001
X53009012637 33750 % DSM BV EUR MTN 25/36 EUR 6000 % 9828 589,672.62 003
X51721051495 15000 % EDP Finance BV EUR MTN 17/27 EUR 15000 % 9827 1,474,014.00 0.06
X52390400716 06250 % et Finance International NV EUR FLR- EUR 21000 % 92.49 1,942327.17 008
MTN 21/29
XS2432293913 12500 % E;/e;'”mce International NV EUR MTN EUR 5000 % 8139 406,946.85 002
XS3045470492 32500 % Enexis Holding NV EUR MTN 25/33 EUR 3500 % 100.54 351,882.72 002
XS52390510142 27500 % Goodyear Europe BV EUR Notes 21/28 EUR 1,500.0 % 98.25 1,473,732.60 0.06
XS2244941147 22500 % Cerdrolaintemational BV EUR FLR-Notes EUR 30000 % 9567 2,870,168.40 013
20/undefined
X52821667719  3.0000 % ING Bank NV EUR Notes 24/34 EUR 20000 % 10023 2,004,685.00 0.09
X52176621170 21250 % ING Groep NV EUR FLR-MTN 20/31 EUR 5000 % 99.73 498,660.25 002
X52350756446 08750 % ING Groep NV EUR FLR-MTN 21/32 EUR 10000 % 97.08 970,789.30 004
X52818300407 43750 % ING Groep NV EUR FLR-MTN 24/34 EUR 12000 % 103.14 1,237,680.60 005
X53074495444 41250 % ING Groep NV EUR FLR-MTN 25/36 EUR 15000 % 102.46 1,536,900.30 007
X53002547647 35000 % ING Groep NV EUR FLR-MTN 25/36 EUR 15000 % 98.89 148333830 0.06
X53153087559  3.8750 % ING Groep NV EUR FLR-MTN 25/37 EUR 10000 % 100.15 1,001,491.00 004
X$2390506546 03750 % ING Groep NV EUR FLR-Notes 21/28 EUR 27000 % 9571 2,584,03635 011
X$2281155254 02500 % ING Groep NV EUR FLR-Notes 21/30 EUR 34000 % 9164 311570050 0.14
XS2554745708 52500 % ING Groep NV EUR FLR-Notes 22/33 EUR 23000 % 11151 2,564,81832 011
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XS3016387287 32500 % ;;’ggkl”ke Ahold Delhaize NV EUR Notes EUR 6500 % 99.86 649,119.71 003
XS2229470146 08750 % Koninklijke KPN NV EUR MTN 20/32 EUR 10000 % 84.65 846,522.40 004
X52638080452  3.8750 % Koninklijke KPN NV EUR MTN 23/31 EUR 2000 % 10392 93530493 004
XS2764455619 38750 % Koninklike KPN NV EUR MTN 24/36 EUR 1000 % 10141 101,414.00 000
X$3003295519 33750 % Koninklike KPN NV EUR MTN 25/35 EUR 9000 % 98.42 885,803.22 004
X52149379211 20000 % Koninklijke Philips NV EUR MTN 20/30 EUR 10000 % 96.11 961,061.60 004
X52475958059 21250 % Koninklijke Philips NV EUR MTN 22/29 EUR 20000 % 97.29 1,945,861.80 008
XS2676863355 42500 % Koninklijke Philips NV EUR MTN 23/31 EUR 35000 % 10551 3,692,690.40 0.16
X52826712551 37500 % Koninklijke Philips NV EUR MTN 24/32 EUR 67500 % 10229 690428408 030
., Mondelez International Holdings Nether- o
Xs2384723263 02500 % | et e EUR 24000 % 9096 2,182,960.08 010
NLOO00102234  4.0000 % D;/t;; rlands Government EUR Bonds EUR 42000 % 109.87 4,614,539.58 020
Netherlands Government EUR Zero-
NLOO15000B11  0.0000 % EUR 25000 % 6883 1,720,649.75 007
Coupon Bonds 15.01.2038 ’ B
XS1877512258  1.0000 % NIBC Bank NV EUR MTN 18/28 EUR 56000 % 9557 535182256 023
X52065698834 00100 % NIBC Bank NV EUR MTN 19/29 EUR 21000 % 89.82 1,886,309.88 0.08
X52384734542 02500 % NIBC Bank NV EUR MTN 21/26 EUR 32000 % 9807 313826688 0.14
X52333649759 01250 % NIBC Bank NV EUR MTN 21/31 EUR 58000 % 8610 499408536 022
X52432361421 08750 % NIBC Bank NV EUR MTN 22/27 EUR 28000 % 9724 272276536 012
X52713801780 60000 % NIBC Bank NV EUR MTN 23/28 EUR 50000 % 10935 546759150 024
X$3087726595 35000 % NIBC Bank NV EUR MTN 25/30 EUR 25000 % 10067 251687150 011
XS1550088643 46250 % NN Group NV EUR FLR-MTN 17/48 EUR 20000 % 10366 207325960 0.09
XS1028950290 45000 % gnlijroup NV EUR FLR-Notes 14/unde- EUR 5000 % 100.69 503,433.70 002
X52803804314 47500 % PostNL NV EUR Notes 24/31 EUR 3000 % 103.94 311,821.20 001
X$3145729557 40000 % PostNL NV EUR Notes 25/30 EUR 2000 % 10090 20179478 001
XS2494946820 43750 % Rentokil Initial Finance BV EUR MTN 22/30 EUR 6000 % 105.48 632,879.82 003
X52186001314 42470 % epsolInterational Finance BV EUR FLR- EUR 25000 % 10261 256534725 011
Notes 20/undefined
X52325733413 06250 % Stellantis NV EUR MTN 21/27 EUR 15500 % 97.19 1,506,488.56 007
X52356041165 12500 % Stellantis NV EUR MTN 21/33 EUR 6000 % 79.62 477,732.24 002
XS2464732770 27500 % Stellantis NV EUR MTN 22/32 EUR 12000 % 9235 1,108,179.12 005
X52178833773 38750 % Stellantis NV EUR Notes 20/26 EUR 15000 % 100.11 1,501,686.60 007
X51724873275 10000 % -Jdzucker International Finance BV EUR EUR 22000 % 99.74 2,194374.82 0.10
Notes 17/25
XS2550868801 51250 % - Udzucker International Finance BV EUR EUR 60000 % 10379 6,227,612.40 027
Notes 22/27
X52070728205 41250 % -Udzucker International Finance BV EUR EUR 30000 % 102.06 3,061,716.60 013
Notes 25/32
X52100819850 25020 % | C\conica Europe BVEUR FLR-Notes EUR 35000 % 9872 3,455251.80 015
20/undefined
X52293060658 23760 % | CSfonica Europe BV EUR FLR-Notes EUR 25000 % 9498 237448875 0.10
21/undefined
XS2755535577 57502 % | eionica Europe BV EUR FLR-Notes EUR 3000 % 106.08 31825221 001
24/undefined
X$2193982803 13620 % Upjohn Finance BV EUR Notes 20/27 EUR 16500 % 97.73 1,612,587.90 007
X52193983108 19080 % Upjohn Finance BV EUR Notes 20/32 EUR 55000 % 8739 480643075 021
X51048428442 46250 %  Okswagen International Finance NV EUR EUR 10000 % 100.69 1,006,894.50 004
FLR-Notes 14/undefined
XS3071332062 50000 % Okswagen Intemational Finance NV EUR EUR 5000 % 10330 516,505.45 002
FLR-Notes 25/undefined
X52681541327 61250 % ZF Europe Finance BV EUR MTN 23/29 EUR 8000 % 102.48 819,82032 004
United Arab Emirates 54492042 0.02
XS2300313041 01250 % "t APUDhabiBank PISCEURMTN EUR 5500 % 99.08 544,920.42 002
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United Kingdom 104,966,673.32 457
XS2536431617 47500 % /;;?3[(2) American Capital PLC EUR MTN EUR 22000 % 107.46 2,364,020.56 0.10
X$2321466133 11250 % Barclays PLC EUR FLR-MTN 21/31 EUR 43000 % 9932 427084600 0.19
X53069319468 35430 % Barclays PLC EUR FLR-MTN 25/31 EUR 5000 % 10119 505,955.65 002
X52373642102 05770 % Barclays PLC EUR FLR-Notes 21/29 EUR 29500 % 9401 2,773,413.89 012
X52430951660 08770 % Barclays PLC EUR FLR-Notes 22/28 EUR 13000 % 97.95 1,273,401.74 0.06
X52739054489 45060 % Barclays PLC EUR FLR-Notes 24/33 EUR 7000 % 105.59 739,107.04 003
X52815894154 43470 % Barclays PLC EUR FLR-Notes 24/35 EUR 15500 % 104.52 1,620,073.80 007
XS2193661324 32500 % o copitalMarkets PLC EUR FLR-Notes EUR 55000 % 100.17 5,509,323.05 024
20/undefined
XS2193662728 36250 % o CopitalMarkets PLC EUR FLR-Notes EUR 40000 % 10010 400399160 017
20/undefined
XS1577950667 15000 % Brambles Finance PLC EUR Notes 17/27 EUR 300.0 % 98.16 294,468.57 0.01
XS2794589403 51250 % Crish Telecommunications PLC EUR FLR- EUR 15000 % 104.66 1,569,914.85 007
MTN 24/54
X$2582814039 37500 % 2;/“35;‘ Telecommunications PLC EUR MTN EUR 25000 % 103.13 257834325 011
X$3084359036  3.7500 % 2;‘;'35: Telecommunications PLC EUR MTN EUR 7000 % 10021 701,437.45 003
X51415535696 17500 % ocO-Colo Europacific Partners PLC EUR EUR 10000 % 9815 981,492.10 004
Notes 16/28
X51007122656 15000 % oc0-Colo Europacific Partners PLC EUR EUR 30500 % 9811 299239343 013
Notes 18/27
X51981054221 11250 % OcO-Colo Europacific Partners PLC EUR EUR 6000 % 94.68 568,104.36 002
Notes 19/29
XS2925933413  3.1250 % Coventry Building Society EUR MTN 24/29 EUR 2,000.0 % 100.63 2,012,613.00 0.09
X$3073350269 41910 % HSBC Holdings PLC EUR FLR-MTN 25/36 EUR 14500 % 10214 148102623 006
XS2815980664 38750 % ;f/ygdzs Banking Group PLC EUR FLR-MTN EUR 6000 % 10292 617,490.90 003
XS2743047156 43750 % ;f/ysdj Banking Group PLC EUR FLR-MTN EUR 20000 % 103.17 2,063,437.60 009
XS3069338336  4.0000 % ;f/éd; Banking Group PLC EUR FLR-MTN EUR 18000 % 101.69 1,830,356.64 008
XS3010675695  3.6250 % ;l;/ygd; Banking Group PLC BUR FLR-MTN EUR 9000 % 99.83 898,473.42 004
X52826812005 37500 % Mondi Finance PLC EUR MTN 24/32 EUR 10000 % 10169 1,016,947.80 004
X$3025943419 37500 % Mondi Finance PLC EUR MTN 25/33 EUR 12000 % 100.82 1,209,814.20 005
X52381853279 02500 % National Grid PLC EUR MTN 21/28 EUR 22500 % 9345  2,102,55323 009
X52381853436 07500 % National Grid PLC EUR MTN 21/33 EUR 40000 % 8099 323946680 0.14
X52486461283 29490 % National Grid PLC EUR MTN 22/30 EUR 25000 % 9994 249840550 011
X52576067081 42750 % National Grid PLC EUR MTN 23/35 EUR 17000 % 104.09 1769,47237 008
XS2866379220 38280 % gé‘:/tg'znw'de Building Society BUR FLR-MTN EUR 28000 % 102.54 287121072 013
XS2986730617 37700 % g;/gzﬂw'de Building Society BUR FLR-MTN EUR 9500 % 101.08 960,296.96 004
XS3180074380  2.8750 % g;/g'gnw'de Building Society EUR MTN EUR 25000 % 99.68 2,492,036.50 011
XS2812617111 33090 % g;téinw'de Building Society EUR Notes EUR 15000 % 10152 1,522,835.85 007
X52307853098 07800 % NatWest Group PLC EUR FLR-MTN 21/30 EUR 18000 % 93.08 1,675,400.40 007
X52623518821 47710 % NatWest Group PLC EUR FLR-MTN 23/29 EUR 15000 % 104.70 1,570,519.05 007
X52871577115 36730 % NatWest Group PLC EUR FLR-MTN 24/31 EUR 4500 % 10253 461,395.62 002
X52898838516 35750 % NatWest Group PLC EUR FLR-MTN 24/32 EUR 18000 % 10157 1,828,308.24 008
X53069320474 32400 % NatWest Group PLC EUR FLR-MTN 25/30 EUR 22500 % 10075 226690133 0.10
XS3009472989 37230 % NatWest Group PLC EUR FLR-MTN 25/35 EUR 29500 % 10035 296029255 013
X$2010045511 21250 % NGG Finance PLC EUR FLR-Notes 19/82 EUR 25000 % 9824  2456011.00 011
XS2019814503 08000 % _rricom Finance Holdings PLC EUR MTN EUR 11000 % 97.02 1,067,22330 005
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XS2775728269 40000 % oM Trent Utlities Finance PLC EUR EUR 40000 % 102.80 4,111,830.80 0.18
MTN 24/34
XS52991273462 38750 % Jcverm TrentUtilities Finance PLC EUR EUR 11500 % 100.94 1,160,774.58 005
MTN 25/35
XS3141207103 38750 % Joverm TrentUtilities Finance PLC EUR EUR 12000 % 99.52 1,194,236.88 005
MTN 25/37
X53095384809 40000 % SSE PLC EUR FLR-MTN 25/undefined EUR 10000 % 100,63 1,006,262.00 004
X52195190520 31250 % SSE PLC EUR FLR-Notes 20/undefined EUR 5000 % 100.05 500,271.95 002
X52102360315 08500 % ;g‘j;gmd Chartered PLC EUR FLR-MTN EUR 17000 % 97.89 1,664,181.34 007
X52319954710 12000 % ;tﬁg‘im Chartered PLC EUR FLR-MTN EUR 40000 % 9841 3,936,22840 017
X52407969885  0.8000 % ?Eggmd Chartered PLC EUR FLR-Notes EUR 28500 % 93.88 2,67547683 012
XS2744121273 41960 % ;C;ggmd Chartered PLC EUR FLR-Notes EUR 3500 % 104.16 364,560.21 002
., Tesco Corporate Treasury Services PLC o
X52289877941 03750 % of RS EUR 4000 % 91.07 364,267.08 002
., Tesco Corporate Treasury Services PLC o
X52592301365 42500 % 1o XIS EUR 3000 % 105.17 315,502.02 001
XS2771661357 37500 % orited Utilities Water Finance PLC EUR EUR 40000 % 10036 401452720 0.17
MTN 24/34
XS3011736108 35000 % orited Utilities Water Finance PLC EUR EUR 18500 % 99.44 1,839,614.10 0.08
MTN 25/33
XS3144971127 37500 % rited Utilities Water Finance PLC EUR EUR 7000 % 99.02 693,147.98 003
MTN 25/35
X51463101680 16000 % Vodafone Group PLC EUR MTN 16/31 EUR 4220 % 9239 389,869.93 002
X52782803147 40000 % WPP Finance 2013 EUR MTN 24/33 EUR 7000 % 10082 70577024 003
X52243314528 00100 % Yorkshire Building Society EUR MTN 20/27 EUR 15000 % 9542 1,431,23040 0.06
X52802587258  3.0000 % Yorkshire Building Society EUR MTN 24/31 EUR 6500 % 100.99 656,415.44 003
X52406578059 00100 % ;T/r;;h”e Building Society EUR Notes EUR 4000 % 92.65 370,586.96 002
XS2986729015  2.7500 % Zg/rgzh”e Building Society EUR Notes EUR 19500 % 100.16 1,953,142.43 0.09
USA 76,854,802.94 334
X53105982675 28500 % g;;gcm Honda Finance Corp. EUR Notes EUR 6000 % 10030 601,808.22 003
X53082807135 36250 % American Tower Corp EUR Notes 25/32 EUR 5500 % 10176 559,662.95 002
X$2346207892 08750 % American Tower Corp. EUR Notes 21/29 EUR 15000 % 93.05 1,395,706.65 006
XS2622275886 41250 % American Tower Corp. EUR Notes 23/27 EUR 5000 % 10232 511,607.65 002
XS2622275969 46250 % American Tower Corp. EUR Notes 23/31 EUR 5000 % 10693 534,647.80 002
X52830466137 39000 % American Tower Corp. EUR Notes 24/30 EUR 10500 % 10353 1,087,034.45 005
X50866310088 35500 % AT&T, Inc. EUR Notes 12/32 EUR 10000 % 10097 1,009,690.30 004
X51907120791 23500 % AT&T,Inc. EUR Notes 18/29 EUR 42000 % 9813 412146294 0.18
X52180007549  1.6000 % AT&T, Inc. EUR Notes 20/28 EUR 45000 % 9750  4387,63455 0.19
X$3037678862 40500 % AT&T, Inc. EUR Notes 25/37 EUR 8000 % 10144 811,508.56 004
X51991265395 13810 % i;’ /r;kOOfAme”w Corp. EURFLR-MTN EUR 25000 % 94.78 2,369,502.00 0.10
XS2248451978 06540 % Sg /gklofAme”w Corp. EURFLR-MTN EUR 14000 % 88.60 1,240,427.30 005
XS2321427408 06940 % Ef /r;klofAme”m Corp. EUR FLR-MTN EUR 11500 % 90.15 1,036,671.76 005
X52462323853 28240 % Sg /”;BOfAme”CO Corp. EURFLRMTN EUR 35000 % 96.98 3,394,186.60 015
X$2763026395 35190 % Becton Dickinson & Co. EUR Notes 24/31 EUR 1000 % 101.80 101,797.67 0.00
XS2945618465 32500 % Booking Holdings, Inc. EUR Notes 24/32 EUR 8000 % 99.68 797.434.88 004
X$3038544790  3.6250 % Brambles USA, Inc. EUR MTN 25/33 EUR 3500 % 101.44 355,055.05 002
XS2385114298 06250 % _C.onese US. Holdings LLC EUR Notes EUR 7000 % 91.64 641,445.28 003
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X52986331325 41130 % Citigroup Inc EUR FLR-Notes 25/36 EUR 12000 % 103.06 123667728 005
XS2063232727 05000 % Citigroup, Inc. EUR FLR-MTN 19/27 EUR 14500 % 9812 1,422,747 40 0.06
X$2577826386 37500 % Citigroup, Inc. EUR FLR-MTN 24/32 EUR 50000 % 10240 511989500 022
XS2909746310  3.2500 % Comcast Corp. EUR Notes 24/32 EUR 1,300.0 % 99.75 1,296,708.40 0.06
X52147995372 255000 % Danaher Corp. EUR Notes 20/30 EUR 5000 % 98.85 494,242.80 002
X51523250295 18750 % Eastman Chemical Co. EUR Notes 16/26 EUR 5000 % 99.40 497,007.60 002
XS3136900670 35000 % FedEx Corp. EUR Notes 25/32 EUR 2000 % 99.77 199,538.72 001
X53106098463 36220 % Ford Motor Credit Co. LLC EUR MTN 25/28 EUR 4500 % 100.17 450,760.82 002
X$3172177738 37780 % Ford Motor Credit Co. LLC EUR MTN 25/29 EUR 3000 % 99.78 299,334.21 001
XS3006514536 40660 % Ford Motor Credit Co. LLC EUR MTN 25/30 EUR 6500 % 10027 651,762.22 003
X52052337503 23300 % zg;gsMoerSd't Co. LLC EUR Notes EUR 16000 % 10007 160110539 007
X52822575648 41650 % ;Z;ggMOtorcred't Co. LLC EUR Notes EUR 19000 % 10152 1,928,913.44 0.08
X53046429711 36000 % General Mills Inc EUR Notes 25/32 EUR 3500 % 10090 353,14871 002
XS2587352340 43000 % CcnerdtMotors Financial Co, Inc. EUR EUR 7000 % 104.04 72826117 003
MTN 23/29
X52816031160 40000 % CenerdtMotors Financial Co, Inc. EUR EUR 14000 % 102.97 144157258 0.06
MTN 24/30
X$3140075816 31000 % ConerdtMotors Financial Co, Inc. EUR EUR 6000 % 100.15 600,880.26 003
MTN 25/29
XS2307768734 06000 % CcnerdtMotors Financial Co, Inc. EUR EUR 10000 % 96.83 968,298.70 004
Notes 21/27
XS2384274366 06500 % CcnerdtMotors Financial Co, Inc. EUR EUR 24000 % 93.79 2,250,882.00 0.10
Notes 21/28
X51861206636  2.0000 % fg}g?on Sachs Group, Inc. EUR MTN EUR 10000 % 9842 984,167.40 004
X52107332640 08750 % Sgggﬂcn Sachs Group, Inc. EUR MTN EUR 11000 % 9245 1,016,928.22 004
X51843459782 18000 % |ternational Flavors &Fragrances, Inc. EUR 10000 % 9924 992,359.00 004
EUR Notes 18/26
X$2123320033 03890 % JZZTZ%@‘J” Chase & Co. EUR FLR-MTN EUR 11000 % 97.18 1,068,962.07 005
XS2717291970 44570 % J;'}girgm Chase & Co. EUR FLR-MTN EUR 4000 % 106.49 42594056 002
X$2343510520 05000 % Kellanova EUR Notes 21/29 EUR 10500 % 91.99 965,854.89 004
XS3008526298 32500 % Kraft Heinz Foods Co. EUR Notes 25/33 EUR 1,300.0 % 98.02 1,274,298.22 0.06
X53036075102 32500 % ietropolitan Life Global Funding I EUR EUR 5000 % 101.18 505,90575 002
MTN 25/30
FRO013425147 12500 % MMS USA Holdings, Inc. EUR MTN 19/28 EUR 2000 % 96.44 192,874.38 001
X52404028230 11020 % Morgan Stanley EUR FLR-MTN 21/33 EUR 35000 % 8680  3,038159.95 013
X52790333889 39550 % Morgan Stanley EUR FLR-MTN 24/35 EUR 6500 % 102.65 667,240.60 003
X52338643740 04060 % Morgan Stanley EUR FLR-Notes 21/27 EUR 27500 % 97.91 2,692,388.60 012
X$2292263121 04970 % Morgan Stanley EUR FLR-Notes 21/31 EUR 30000 % 89.73 2,692,032.30 012
X53057365549 35210 % Morgan Stanley EUR FLR-Notes 25/31 EUR 15500 % 101.85 1,578,687.40 007
XS2894931588 40610 % otonal Grid North America, Inc. EUR EUR 19000 % 10167 1,931,77028 008
MTN 24/36
XS1405769487  0.8750 % PPG Industries, Inc. EUR Notes 16/25 EUR 400.0 % 99.88 399,510.96 0.02
X$3013011203 32500 % PPG Industries, Inc. EUR Notes 25/32 EUR 7500 % 99.35 745,128.15 003
XS2049583607  0.6250 % 5;713019'5 EuroFinance LLC EUR Notes EUR 35000 % 8638 302345015 013
X51492458044 31250 % Utah Acquisition Sub, Inc. EUR Notes 16/28 EUR 20000 % 99.97 1,999,459.80 0.09
XS2770514946 37500 % \le/’gzg’” Communications, Inc. EUR MTN EUR 1000 % 10031 100,308.14 0.00
X51979280853 08750 % \1/2;'2270 n Communications, Inc. EUR Notes EUR 10000 % 9781 978,099.90 004
XS2320759538 03750 % . crizon Communications, Inc. EUR Notes EUR 19000 % 92.09 1,749,724.25 008
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XS3144675744 37500 % Z;”;O n Communications, Inc. EUR Notes EUR 12000 % 9879 1,185,516.60 005
X53099829593 46930 % \é\éc/’ggermed‘a Holdings, Inc. EUR Notes EUR 1520 % 96.72 147,014.06 001
Other securities and money-market instruments 1,358,671.20 0.06
Bonds 1,358,671.20 0.06
USA 1,358,671.20 0.06
XS52992391446 04500 % FedEx Corp. EUR Notes 25/29 EUR 1,500.0 % 90.58 1,358,671.20 0.06
Investments in securities and money-market instruments 2,265,191,236.73 98.58
Deposits at financial institutions 11,200,662.36 049
Sight deposits 11,200,662.36 049
;ccllt:citreet Bank International GmbH, Luxembourg EUR 1015461041 044
Cgsh at Broker and Deposits for collateralisation of de- EUR 104605195 005
rivatives
Investments in deposits at financial institutions 11,200,662.36 049
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss  Subfund
Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 304,685.00 0.02
Futures Transactions 326,560.00 0.02
Purchased Bond Futures 400,360.00 0.02
Euro BTP Futures 12/25 Ctr 700 EUR 11987 400,360.00 0.02
Sold Bond Futures -73,800.00 0.00
10-Year German Government Bond (Bund) Futures 12/25 Ctr -180 EUR 128.61 -73,800.00 0.00
Options Transactions -21,875.00 0.00
Long Put Options on Indices -21,875.00 0.00
Put 4,950 DJ EURO STOXX 50 Index 04/26 Ctr 1250 EUR 94.25 -21,875.00 0.00
OTC-Dealt Derivatives 868.46 0.00
Forward Foreign Exchange Transactions 868.46 0.00
Sold CHF / Bought EUR - 14 Nov 2025 CHF -115,675.60 -185.66 0.00
Sold EUR / Bought CHF - 14 Nov 2025 EUR -5,773,967.53 1,054.12 0.00
Investments in derivatives 305,553.46 0.02
Net current assets/liabilities EUR 21,075,428.61 091
Net assets of the Subfund EUR 2,297,772,881.16 100.00

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

Allianz Advanced Fixed Income Euro

30/09/2025 30/09/2024 30/09/2023
Net asset value per share in share class currency
- Class RT (H2-CHF) (accumulating) WKN: A2P L6A/ISIN: LU2010168941 91.11 90.97 86.31
- Class W (H2-CHF) (distributing) WKN: A14 ZMY/ISIN: LU1282652285 87147 883.50 845.45
- Class A (EUR) (distributing) WKN: A1) PF5/ISIN: LU0706717351 93.12 92.47 87.22
- Class AT (EUR) (accumulating) WKN: A14 QCH/ISIN: LU1205638155 99.36 97.13 90.07
- Class CT (EUR) (accumulating) WKN: A2A PBL/ISIN: LU1459823677 95.14 9338 86.94
- Class C2 (EUR) (distributing) WKN: A2P TAL/ISIN: LU2060904724 9374 9277 86.60
- Class FT (EUR) (accumulating) WKN: A40 A2X/ISIN: LU2800582970 1,027.74 - -
- Class IT (EUR) (accumulating) WKN: A1) 41D/ISIN: LUO835205153 1,193.42 1,162.80 1,074.73
- Class P (EUR) (distributing) WKN: A2H 6J8/ISIN: LU1706852370 94936 939.87 883.89
- Class P12 (EUR) (distributing) WKN: A40 GCU/ISIN: LU2849613745 1,024.47 1,014.28 -
- Class RT (EUR) (accumulating) WKN: A14 33Y/ISIN: LU1322973121 101.22 98.70 9130
- Class W (EUR) (distributing) WKN: AlJ PF7/ISIN: LUO706717518 1,016.81 1,006.34 945.05
- Class WT (EUR) (accumulating) WKN: A2P 6R8/ISIN: LU2190101332 996.02 969.50 895.18
- Class WT3 (EUR) (accumulating) WKN: A2P MMH/ISIN: LU2016772118 992.37 965.65 891.36
- Class W9 (EUR) (distributing) WKN: A2D LKE/ISIN: LU1560904093 96,201.86 95,204.27 89,405.69
Shares in circulation 4,406,400 4,760,703 4,549,903
- Class RT (H2-CHF) (accumulating) WKN: A2P L6A/ISIN: LU2010168941 45379 49,554 14,184
- Class W (H2-CHF) (distributing) WKN: Al4 ZMY/ISIN: LU1282652285 1,353 1,827 3,055
- Class A (EUR) (distributing) WKN: AlJ PF5/ISIN: LU0706717351 2,586,270 2,857,676 3,067,675
- Class AT (EUR) (accumulating) WKN: A14 QCH/ISIN: LU1205638155 143,308 153,570 27,230
- Class CT (EUR) (accumulating) WKN: A2A PBL/ISIN: LU1459823677 212,625 260,964 299,151
- Class C2 (EUR) (distributing) WKN: A2P TAL/ISIN: LU2060904724 4,130 6,684 8,614
- Class FT (EUR) (accumulating) WKN: A40 A2X/ISIN: LU2800582970 1,270 - -
- Class IT (EUR) (accumulating) WKN: A1) 41D/ISIN: LU0835205153 7779 6,406 5,670
- Class P (EUR) (distributing) WKN: A2H 6J8/ISIN: LU1706852370 28472 32,546 34,718
- Class P12 (EUR) (distributing) WKN: A40 GCU/ISIN: LU2849613745 2,005 1 -
- Class RT (EUR) (accumulating) WKN: A14 33Y/ISIN: LU1322973121 2,923 2,925 2,989
- Class W (EUR) (distributing) WKN: A1J PF7/ISIN: LUO706717518 872,110 908,895 870,087
- Class WT (EUR) (accumulating) WKN: A2P 6R8/ISIN: LU2190101332 444,902 457,750 191,619
- Class WT3 (EUR) (accumulating) WKN: A2P MMH/ISIN: LU2016772118 47,644 14,836 17,708
- Class W9 (EUR) (distributing) WKN: A2D LKE/ISIN: LU1560904093 6,229 7,069 7,204
Subfund assets in millions of EUR 2,297.8 2,3947 1,9914

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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Allionz Advanced Fixed Income Euro

Breakdown of Subfund Net Assets

in%

France 20.70
Italy 13.92
Spain 1191
Germany 7.86
The Netherlands 6.99
United Kingdom 457
USA 3.40
Belgium 314
Australia 225
Other countries 23.84
Other net assets 142
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Allianz Advanced Fixed Income Euro

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 49,730,345.39
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 309,149.14
- negative interest rate -6,965.24
Dividend income 0.00
Income from
- investment funds 0.00
Other income 39,770.50
Total income 50,072,299.79
Interest paid on
- swap transactions 0.00
- bank liabilities -15,316.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -361,009.71
All-in-fee -7,298,692.64
Other expenses -29,120.73
Total expenses -7,704,139.08
Net income/loss 42,368,160.71
Realised gain/loss on
- options transactions -4,737,728.00
- securities transactions -6,707,192.41
- financial futures transactions -2,553,470.77
- forward foreign exchange transactions -110,647.63
- foreign exchange 722.83
- swap transactions 0.00
Net realised gain/loss 28,259,844.73
Changes in unrealised appreciation/depreciation on
- options transactions 1,014,285.00
- securities transactions 34,036,335.37
- financial futures transactions -1,103,440.00
- forward foreign exchange transactions 19,358.97
- foreign exchange 174
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 62,226,385.81

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allionz Advanced Fixed Income Euro

Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments
(Cost price EUR 2,294,490,904.05)

2,265,191,236.73

Time deposits 0.00
Cash at banks 11,200,662.36
Premiums paid on purchase of options 1,200,000.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on

- bonds 24,435,887.06
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on

- subscriptions of fund shares 142,301.64
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on

- options transactions 0.00
- futures transactions 400,360.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 1,054.12
Total Assets 2,302,571,501.91
Liabilities to banks -928.77
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on

- redemptions of fund shares -1,938,342.33
- securities transactions -2,088,778.00
Capital gain tax 0.00
Other payables -674,710.99
Unrealised loss on

- options transactions -21,875.00
- futures transactions -73,800.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -185.66
Total Liabilities -4,798,620.75
Net assets of the Subfund 2,297,772,881.16

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Advanced Fixed Income Euro

2024/2025
EUR
Net assets of the Subfund at the beginning of the reporting period 2,394,727,473.29
Subscriptions 471,212,585.72
Redemptions -600,083,620.30
Distribution -30,309,943.36
Result of operations 62,226,385.81
Net assets of the Subfund at the end of the reporting period 2,297,772,881.16
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 4,760,703
- issued 627,443
- redeemed -981,747
- at the end of the reporting period 4,406,399

The accompanying notes form an integral part of these financial statements.

117



Allianz Advanced Fixed Income Global

Allianz Advanced Fixed Income Global

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 138,169,417.94 97.42
Bonds 138,169,417.94 97.42
Australia 2,792,62555 197
AU3TBOO00135 47500 3 - ustralio Government Bonds AUD Bonds AUD 13000 % 101.90 744,767.03 053
1127 5.136
AU3TBOO00150 32500 % ' ustralia Government Bonds AUD Bonds AUD 10000 % 98.87 555,898.20 039
12/295.138
AUO000101792 10000 % ustralia Government Bonds AUD Bonds AUD 12000 % 84.40 569,402.12 040
20/315.163
AU35G0001860 32500 % ?g‘;f;smd Treasury Corp. AUD Bonds AUD 9000 % 97.68 49428698 035
US96122XAQ16 41840 % Westpac Banking Corp. USD Notes 23/28 UsD 5000 % 10071 42827122 030
Belgium 1,500,338.40 106
., Kingdom of Belgium Government Bonds o
BEOD00324336 45000 % e >n o A EUR 13000 % 101.18 1,315,379.00 093
., Kingdom of Belgium Government Bonds o
BEOO00357666 30000 % 2 A EUR 1000 % 100.11 100,113.40 007
Kingdom of Belgium Government Bonds
BEO000352618  0.0000 % EUR 1000 % 84.85 84,846.00 0.06
EUR Zero-Coupon Bonds 22.10.2031 '
Canada 8,050,583.33 5.68
CA135087)397 22500 % (1:§ /”sz“ Government Bonds CAD Bonds CAD 8000 % 98.74 482,967.82 034
CA135087L443 05000 % gg /g%dg Government Bonds CAD Bonds CAD 8000 % 89.19 43625857 031
CA135087N266 15000 % gf /r‘gcldo Government Bonds CAD Bonds CAD 4500 % 9231 25397642 0.18
., Canadian Imperial Bank of Commerce o
CAL3607HSC22 50500 % (0 o0 TP CAD 6000 % 103.90 381,16156 027
USC60191BF63 29000 % g;/t;ml Bank of Canada USD Notes USD 5000 % 9851 41894479 030
USC68012AF72 35000 % OMERS Finance Trust USD Notes 22/32 UsD 5000 % 96.04 408,439.02 029
CAO13051DT15 22000 % Province of Alberta CAD Notes 16/26 CAD 5000 % 99.82 305,162.91 022
US110709AN20 47500 % ;:;;'Zce of British Columbia USD Notes UsD 5000 % 102.74 43691102 031
US110709AQ50 4.8000 % ;;%'Snce of British Columbia USD Notes usb 10000 % 10247 871,568.25 061
CA68333ZAC10 29000 % Province of Ontario CAD Notes 18/28 CAD 1,000.0 % 100.67 615,521.87 043
US68323AFG40  2.0000 % Province of Ontario USD Notes 19/29 usb 500.0 % 93.40 397,198.67 0.28
US683234C978  4.8500 % Province of Ontario USD Notes 25/35 usD 500.0 % 103.19 438,833.11 031
CA74814ZFS70  3.6000 % Province of Quebec CAD Notes 23/33 CAD 10000 % 101.44 62021033 044
X$3077376047 32500 % Province of Quebec EUR MTN 25/35 EUR 4000 % 99.83 399,32848 028
US748148SF18 42500 % Province of Quebec USD Notes 24/34 UsD 15000 % 99.19 126549628 0.89
CAB92329BX06 44400 % ;3;;0 Credit Canadg, Inc. CAD MTN CAD 5000 % 10422 31860423 022
Chile 191957601 135
X51843433639 08300 % Ol Governmentinternational Bonds EUR 4000 % 87.56 350,250.80 025
: ° EUR Bonds 19/31 : : i e -
Chile Government International Bonds
US168863CF36 32400 % UsD 10000 % 9839 836,816.21 059
USD Bonds 18/28 ! !
., Chile Government International Bonds o
US16863DT21 25500 % oo D USD 10000 % 86.12 732,509.00 051
Denmark 1,199,849.35 0.85
US23636BAQ23 43750 % Danske Bank AS USD MTN 18/28 UsD 5000 % 10051 42741177 030
DK0009923138 17500 % 1Df /”zrgmk Government Bonds DKK Bonds DKK 20000 % 100.01 267,944.26 0.19
DK0009923807  0.5000 % 1D§ /nzrgmk Government Bonds DKK Bonds DKK 40000 % 94.15 504,493.32 036

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

Allianz Advanced Fixed Income Global

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
France 12,509,668.48 8.82
FRO014007RX5  0.2000 % Agence France Locale EUR MTN 22/29 EUR 400.0 % 92.02 368,078.08 0.26
FROO14001168 02500 % Condue Federative duCredit Mutuel SA EUR 4000 % 9350 374,009.76 026
EUR Notes 21/28
US06675GBB05 57900 % ondue Federative du Credit Mutuel SA usb 5000 % 10427 443,407.13 031
USD Notes 23/28
FROO1400F075 43750 % BPCESAEURMTN 23/28 EUR 300.0 % 104.43 313,287.87 0.22
FRO013487543 13750 % BPCESAGBP MTN 20/26 GBP 500.0 % 96.49 551,813.19 0.39
., Caisse d'’Amortissement de la Dette Sociale o
XS2287909159 13750 % USD MTN 21/31 usb 1,500.0 % 87.40 1,114,969.88 0.79
., Caisse d'’Amortissement de la Dette Sociale o
XS2626268069  3.7500 % USD MTN 23/28 usb 500.0 % 99.76 424,254.93 0.30
., Caisse d'’Amortissement de la Dette Sociale o
XS2753427421 42500 % USD MTN 24/27 usb 600.0 % 100.40 512,334.05 036
., Caisse d'’Amortissement de la Dette Sociale o
XS2823927632 45000 % USD MTN 24/29 usb 1,500.0 % 102.05 1,301,984.27 0.92
AU3CB0306017 54110 % Credit Agricole SA AUD MTN 24/29 AUD 1,600.0 % 102.83 925,046.42 0.65
US22536PAP62 52300 % Credit Agricole SA USD FLR-Notes 25/29 usb 500.0 % 101.97 433,635.50 031
US22535EAC12 53010 % Credit Agricole SA USD Notes 23/28 usb 500.0 % 103.14 438,614.02 031
FRO013510179  2.8750 % ELO SACA EUR MTN 20/26 EUR 200.0 % 99.87 199,738.84 0.14
FROO1400KHF2 37500 % Engie SAEUR MTN 23/27 EUR 300.0 % 102.18 306,544.29 0.22
., French Republic Government Bonds OAT o
FR0013200813 0.2500 % EUR Bonds 16/26 EUR 100.0 % 97.97 97,973.00 0.07
,, French Republic Government Bonds OAT o
FRO013341682  0.7500 % EUR Bonds 18/28 EUR 300.0 % 95.05 285,159.00 0.20
French Republic Government Bonds OAT
FR0O013313582 1.2500 % EUR 100.0 % 8451 84,509.99 0.06
EUR Bonds 18/34 '
., French Republic Government Bonds OAT o
FRO013407236  0.5000 % EUR Bonds 19/29 EUR 500.0 % 93.07 465,350.00 033
,, French Republic Government Bonds OAT o
FROO1400H7V7  3.0000 % EUR Bonds 23/33 EUR 500.0 % 98.70 493,499.95 035
., French Republic Government Bonds OAT o
FRO01400PM68 27500 % EUR Bonds 24/30 EUR 500.0 % 100.40 501,979.95 035
,, French Republic Government Bonds OAT o
FRO01400QMF9  3.0000 % EUR Bonds 24/34 EUR 100.0 % 96.86 96,864.99 0.07
., French Republic Government Bonds OAT o
FRO013451507  0.0000 % EUR Zero-Coupon Bonds 25.11.2029 EUR 700.0 % 89.93 629,496.00 0.44
French Republic Government Bonds OAT
FRO013516549  0.0000 % EUR 250.0 % 86.88 217,209.98 0.15
EUR Zero-Coupon Bonds 25.11.2030 '
French Republic Government Bonds OAT
FRO014002WK3  0.0000 % EUR 100.0 % 83.66 83,659.99 0.06
EUR Zero-Coupon Bonds 25.11.2031 '
French Republic Government Bonds OAT
FRO014007Lt . % EUR . % 19 245,936.97 .17
0014007100 0.0000 EUR Zero-Coupon Bonds 25.05.2032 v 3000 8108 5936 0
FR0O014008CQ9 0.9500 % Ile-de-France Mobilites EUR MTN 22/32 EUR 500.0 % 87.04 435,186.95 031
FROO1400CRO1 56250 % ;; /E;(;nq”e Postale SA GBP FLR-MTN GBP 2000 % 10151 23220472 016
FRO014004975 00000 % Oronge SAEUR Zero-Coupon MTN EUR 2000 % 9840 196,794.02 014
29.06.2026
XS1514051694  1.0000 % SNCF Reseau EUR MTN 16/31 EUR 500.0 % 88.12 440,579.50 031
Veolia Environnement SA EUR Zero-
FRO014002C30  0.0000 % EUR 300.0 % 98.52 295,54524 021
Coupon MTN 09.06.2026 '
Germany 5,039,104.89 355
Bundesrepublik Deutschland Bundesan-
DE( 11 47 % EUR 100. % 107.1 107,157. .
0001135085 500 leihe EUR Bonds 98/28 U 00.0 07.16 07,157.00 0.08
., Bundesrepublik Deutschland Bundesan- o
DEO001102390  0.5000 % leihe EUR Bonds 16/26* EUR 200.0 % 99.48 198,958.00 0.14
DE0001102465 02500 % Cundesrepublik Deutschland Bundesan- EUR 1000 % 9401 94,013.00 007

leihe EUR Bonds 19/29

The accompanying notes form an integral part of these financial statements.
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Allianz Advanced Fixed Income Global

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
., Bundesrepublik Deutschland Bundesan- o
DE0001102473 00000 % L e onds 15,08 2029 EUR 500 % 9202 46,011.00 003
., Bundesrepublik Deutschland Bundesan- o
DE0001102499 00000 % Ll e s 16,02 2030 EUR 500 % 90.83 4541550 003
., Bundesrepublik Deutschland Bundesan- o
DE0001102507 00000 % o cret T s 16.08.2030 EUR 500 % 89.72 44,859.00 003
., Bundesrepublik Deutschland Bundesan- o
DE0001102564 00000 % |y cret B s 16.08.2051 EUR 1000 % 8727 87,267.99 0.06
., Bundesrepublik Deutschland Bundesan- o
DE0001102580 00000 % ) eonds 15,02 2032 EUR 16000 % 8598 137563184 097
., Bundesrepublik Deutschland Bundesan- o
DE00T102515 00000 % | e Bonds 15.05.2035¢ EUR 20000 % 77.29 1,545,859.80 1.09
DEOOOA4DFH60  3.0000 % Deutsche Bank AG EUR FLR-MTN 25/29 EUR 1000 % 100.17 100,170.44 007
US25160PAF45 16860 % Deutsche Bank AG USD Notes 21/26 USD 6500 % 9895 547,05131 039
US251526CW79 54140 % Deutsche Bank AG USD Notes 24/29 UsD 5000 % 10421 443,184.89 031
XS2041360063 32500 % Okswagen Financial Services AG EUR EUR 4000 % 100.88 403,525.12 028
Notes 24/27
Indonesia 1,206,727.92 0.85
Indonesia Government International
455780CY00  2.1500 % D . % 24 75,260. 27
US455780CY00 500 % g s USD Bonds 21 /31 us 5000 88 375,269.60 0
Indonesia Government International
455780D 4 % D , % 10092 4291857 .
Usas5780DQ66 45500 % o e e us 5000 00 18570 030
US69370RAF47 31000 % Pertamina Persero PT USD MTN 20/30 USD 5000 % 94.59 402,272.62 028
Ireland 1,258,810.76 089
X52697983869 40000 % ESB Finance DAC EUR MTN 23/28 EUR 8000 % 103.48 827,802.48 058
Fresenius Finance Ireland PLC EUR Zero-
X$2325562424 00000 % EUR 2500 % 100.00 250,000.00 0.18
Coupon Notes 01.10.2025 g
IEOOBH35Q895  1.1000 % '{;}Z;d Government Bonds EUR Bonds EUR 1000 % 9596 95,963.00 007
IE0OBMDO3L28  0.3500 % g;:;d Government Bonds EUR Bonds EUR 1000 % 85.05 85,045.28 0.06
Italy 10,203,77891 719
T0001278511 52500 % o Buoni Poliennali Del Tesoro EUR EUR 3000 % 110,62 331,859.97 023
Bonds 98/29
T0004889033 47500 % oV Buoni Poliennali Del Tesoro EUR EUR 1000 % 10672 10671599 007
Bonds 13/28
T0005024234 35000 % 0V Buoni Poliennali Del Tesoro EUR EUR 5000 % 10378 518,894.95 037
Bonds 14/30
70005240830 22000 % 0V Buoni Poliennali Del Tesoro EUR EUR 4000 % 100.18 400,728.00 028
Bonds 17/27
T0005274805 20500 % o Buoni Poliennali Del Tesoro EUR EUR 4000 % 99.85 399,404.00 028
Bonds 17/27
70005240350 24500 % o Buoni Poliennali Del Tesoro EUR EUR 32000 % 94.78 3,032,863.68 214
Bonds 17/33
T0005370306 21000 % 0V Buoni Poliennali Del Tesoro EUR EUR 500 % 100.07 50,033.00 004
Bonds 19/26
T0005413171 16500 % 0V Buoni Poliennali Del Tesoro EUR EUR 12000 % 94.61 1,135283.88 0.80
Bonds 20/30
T0005466013 09500 % 0 Buoni Poliennali Del Tesoro EUR EUR 23500 % 87.60 205867027 145
Bonds 21/32
T0005560948 42000 % o Buoni Poliennali Del Tesoro EUR EUR 3000 % 106.50 319,508.97 023
Bonds 23/34
X52348710562 19820 % UniCredit SpA USD FLR-MTN 21/27 UsD 10000 % 9838 836,755.40 059
IT0005598971  3.8750 % UniCredit SpA EUR FLR-MTN 24/28 EUR 5000 % 102.13 510,636.20 036
IT0005622912 27280 % UniCredit SpA EUR FLR-MTN 24/28 EUR 5000 % 100.48 502,424.60 035
Japan 14,799,034.00 1043
X$2398287289 17500 % LcvelopmentBankof Japan, Inc. USD UsD 10000 % 87.48 744,008.38 052

MTN 21/31

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

Allianz Advanced Fixed Income Global

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
., Japan Government Ten Year Bonds JPY o
JP1103441G98 01000 % .\ '/ 1265344 JPY 2500000 % 9934 1,428572.87 1.01
., Japan Government Ten Year Bonds JPY o
JP1103541K42 01000 % -\ o /205354 JPY 1700000 % 96.66 945,191.61 0.67
Japan Government Ten Year Bonds JPY
JP1103551K72 01000 % JPY 50,0000 % 9631 276,975.11 0.19
Bonds 19/29 S.355 ' '
Japan Government Ten Year Bonds JPY
JP1103671N74 02000 % JPY 1300000 % 92.44 691,204.41 0.49
Bonds 22/32 5367 ' '
Japan Government Ten Year Bonds JPY
JP1103691P11 ) % JPY 19 ! % 93, 1,023,451.1 72
036 0.5000 Bonds 23/32 5369 0,000.0 3.65 ,023,451.16 0
Japan Government Ten Year Bonds JPY
P1103711P74 4000 % PY ! % 922 184,600.49 224
JP1103 04000 % 23/335.371 J 600,000.0 8 3,184,600
JP1480021Q54 10000 % CPOn Government Ten Year Bonds JPY PY 80,0000 % 9566 440,189.84 031
Bonds 24/34S.2
JP1200961785 21000 % 1CPOn Government Twenty Year Bonds JPY PY 600000 % 102.03 352,127.43 025
Bonds 07/27 S.96
Japan Government Twenty Year Bonds JPY
JP1201011853  2.4000 % JPY 400000 % 103.48 238,084.33 0.17
Bonds 08/28 5.101 ' '
Japan Government Twenty Year Bonds JPY
JP12011419C 2.1000 % JPY 2500000 % 103.79 1,492,452.54 1.05
6 Bonds 09/29 S.114 ' e
Japan Government Twenty Year Bonds JPY
P1201211A94  1.9000 % PY 2 ! % 1032 1,187,212, 84
JP120 000 Bonds 10/30 5,121 J 00,000.0 03.20 ,187,212.05 08
., Japan Government Twenty Year Bonds JPY o
JP1201241B22 20000 % -\ 1305124 JPY 90,0000 % 10375 537,092.67 038
., Japan Government Twenty Year Bonds JPY o
JP1201291B88 18000 % . 1315120 JPY 1000000 % 10274 590,951.47 042
., Japan Government Twenty Year Bonds JPY o
JP1201511EC7 12000 % '\ =) 1345151 JPY 3000000 % 96.60 1,666,919.64 117
Latvia 71334384 050
,, Latvia Government International Bonds o
XS2361416915 00000 % oo Coupon MTN 24012029 EUR 3000 % 91.90 275,686.44 019
,, Latvia Government International Bonds o
XS2829701718 51250 % el ity 5g 34 usb 5000 % 102.92 437,657.40 031
Mexico 1,670,60843 1.18
XS2135361686 13500 % | exico Government International Bonds EUR 4000 % 97.74 390,958.68 028
) ° EUR Bonds 20/27 ) ) i ihae ’
., Mexico Government International Bonds o
XS1751001139 17500 % o oo 128 EUR 3500 % 97.48 341,171.74 024
Mexico Government International Bonds
US91087BAF76 45000 % usDb 5000 % 100.48 427,304.68 0.30
USD Bonds 19/29 '
., Mexico Government International Bonds o
US91086QAG38 83000 % i r o 31 usD 5000 % 12020 511,173.33 036
New Zealand 419,571.62 030
USO0182FBJ49 34500 % ?g‘/é;ew Zealand Int' Ltd. USD Notes UsD 5000 % 98.66 41957162 030
Norway 986,299.70 0.70
X$2331216577 01250 % ;’gznder Consumer Bank AS EUR MTN EUR 4000 % 98.89 395,545.64 028
X52363982344 03750 % _PoreBanklSorNorge ASAEURFLR- EUR 6000 % 98.46 500,754.06 042
MTN 21/27
Peru 715,287.22 0.50
US715638AP79 87500 % | oru Government interational Bonds USD UsD 3000 % 126.16 321,91335 022
Bonds 03/33
US715638DF60 27830 % | oruGovernment international Bonds USD UsD 5000 % 92.50 393,373.87 028
Bonds 20/31
Philippines 1,236,262.88 087
US718286AY36 95000 % ©luppines Government International UsD 5000 % 12036 511,849.92 036

Bonds USD Bonds 05/30

The accompanying notes form an integral part of these financial statements.
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Allianz Advanced Fixed Income Global

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
., Philippines Government International o
Us718286DG92 55000 % 0 LRI o UsD 8000 % 10647 724,412.96 051
Singapore 773,053.34 0.54
X52185867160 18750 % ;g/g;oel Group Treasury Pte. Ltd. USDMTN UsD 10000 % 90.89 773,053.34 054
Spain 5,382,854.46 3.80
X52909821899 26250 % Iberdrola Finanzas SA EUR MTN 24/28 EUR 4000 % 10035 401,380.56 028
XS2432530637 05000 % ontonder Consumer Finance SAEUR EUR 3000 % 9772 29315727 021
MTN 22/27
ES00000123C7 59000 % i?;’z"; Government Bonds EUR Bonds EUR 1000 % 103.09 103,087.00 007
ES00000124C5 51500 % i;’fz'g Government Bonds EUR Bonds EUR 4000 % 10845 433,804.00 031
ESO0000128H5 13000 % ?2722 Government Bonds EUR Bonds EUR 1000 % 99.18 99,184.00 007
ESO000012E51 14500 % ig;’z'g Government Bonds EUR Bonds EUR 5500 % 9693 533,104.00 038
ES0000012G34 12500 % 2873'8 Government Bonds EUR Bonds EUR 5000 % 9364 468199.95 033
ESO000012H41  0.1000 % ;?73'2 Government Bonds EUR Bonds EUR 8000 % 86.84 694,695.92 049
ES0000012132  0.5000 % 2;’73'2 Government Bonds EUR Bonds EUR 8000 % 87.59 700,719.92 049
ESO000012K61  2.5500 % 2273'2 Government Bonds EUR Bonds EUR 5000 % 97.93 489,64575 034
ESO000012L78 35500 % ;g’gg Government Bonds EUR Bonds EUR 5000 % 10372 518,586.65 037
ES0000012067  3.1500 % 2273'2 Government Bonds EUR Bonds EUR 6500 % 99.58 647,289.44 0.46
Supranational 4,000,002.00 2.82
XS0307424274 23500 % Asian Development Bank JPY MTN 07/27 PY 1500000 % 10274 886,455.76 063
US219868CG98 47500 % §§;§ 6Andm de Fomento USD Bonds UsD 5000 % 10029 42649154 030
US219868CH71 60000 % g;/r;Andm de Fomento USD Bonds UsD 10000 % 103.00 876,074.99 062
US219868CJ38 50000 % (Z:Z/rggmdm de Fomento USD Bonds UsD 10000 % 102.98 875,867.04 062
XS0085727559 60000 % gg;ggem Investment Bank GBP Bonds GBP 500 % 10557 6037381 004
XS0241594778  1.9000 % gzzze‘m Investment Bank JPY Bonds JPY 500000 % 10042 288,805.56 020
XS0282506657  2.1500 % g;;;sem Investment Bank JPY Bonds JPY 1000000 % 101.87 585,933.30 041
Sweden 147744345 104
X$3031485827 32500 % Swedbank AB EUR MTN 25/29 EUR 2500 % 10139 253,470.63 018
XS2441574089 11250 % ;?/e; noktiebolaget LM Ericsson EUR MTN EUR 7000 % 98.00 686,033.32 048
X$3074383996 30000 % Volvo Treasury AB EUR MTN 25/30 EUR 2500 % 10035 250,863.03 018
X52998700145 46250 % Volvo Treasury AB GBP MTN 25/28 GBP 2500 % 100.40 287,076.47 020
The Netherlands 4,197,177.70 2.96
USO0084EAMO3 41970 % ABN AMRO Bank NV USD Notes 25/28 UsD 6000 % 10036 512,159.63 036
XS2985139356 50000 % Ch International Investment BY GBP GBP 5000 % 10142 579,999.09 041
MTN 25/28
US74977SDK50 11060 % oOPeratieve Rabobank UAUSD FLR- UsD 7500 % 9875 629,904.49 045
Notes 21/27
X52390400633 02500 % 5222'”0“6 International NV EUR MTN EUR 3500 % 9870 345,436.00 024
X53195038206 25650 % Heineken NV EUR MTN Notes 25/28 EUR 3500 % 100.11 350,395.61 025

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

Allianz Advanced Fixed Income Global

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
., Netherlands Government Bonds EUR Zero- o
NLOO150006U0 00000 % o 22 =0t O EUR 1000 % 86.74 86,742.00 0.06
XS1877512258  1.0000 % NIBC Bank NV EUR MTN 18/28 EUR 3000 % 9557 286,704.78 020
X53087726595 35000 % NIBC Bank NV EUR MTN 25/30 EUR 5000 % 100.67 503,374.30 036
XS3074379457  2.7500 % SQ/CZEAR Financial Europe BV EUR MTN EUR 3000 % 10033 300,984.42 021
Volkswagen International Finance NV EUR
X$3083232002 27320 % EUR 6000 % 10025 601,477.38 042
FLR-MTN 25/27 ’
United Kingdom 4,155,366.34 293
AU3CB0248862 42500 % ;l;/yzd; Banking Group PLC AUD MTN AUD 7000 % 9963 392,112.84 028
XS2669894821 61250 % g;;(;nw'de Building Society GBP MTN GBP 2000 % 10423 23844310 017
GBO004893086 42500 % U.K. Gilts GBP Bonds 00/32 GBP 6600 % 99.78 753,226.90 053
GBOOB52WS153 45000 % U.K.Gilts GBP Bonds 09/34 GBP 14000 % 9924  1,589,107.05 112
GBOOBMGR2916 06250 % UK. Gilts GBP Bonds 20/35 GBP 10000 % 6821 780,149.90 055
GBOOBMS8Z2T38 10000 % UK. Gilts GBP Bonds 21/32 GBP 1500 % 81.96 140,607.81 0.10
GBOOBM8Z2521 08750 % UK. Gilts GBP Bonds 21/33 GBP 3000 % 7627 261,718.74 018
USA 51,962,049.36 3664
US02665WDZ14 13000 % QT/'ZQCO” Honda Finance Corp. USD MTN UsD 10000 % 9750 829,299.48 059
X52934324570 15800 % ~merican International Group, Inc.JPY PY 1000000 % 99.86 57438539 041
MTN 24/28
XS2830466137  3.9000 % American Tower Corp. EUR Notes 24/30 EUR 150.0 % 103.53 155,290.64 0.11
X52590758400  3.5500 % AT&T, Inc. EUR Notes 23/25 EUR 2000 % 100.05 200,102.06 0.14
US17325FBB31 58030 % Citibank NA USD Notes 23/28 UsD 5000 % 105.08 446,851.06 032
US17327CAW38 47860 % Citigroup, Inc. USD FLR-Notes 25/29 UsD 5000 % 10136 431,06497 030
US370334CX03 47000 % General Mills, Inc. USD Notes 24/27 UsD 10000 % 100.79 857,198.10 060
., General Motors Financial Co,, Inc. GBP o
X52747270556 55000 % T o GBP 5000 % 10138 579,786.18 041
US37045XFHA4 50000 % CcnerolMotors Financial Co, Inc. USD UsD 10000 % 10123 861,006.99 061
Notes 25/27
US375558CB72 48000 % Gilead Sciences, Inc. USD Notes 24/29 USD 8000 % 102.67 698,566.71 049
US38141GZK39 26400 % Szo/lgg”on Sachs Group, Inc. USD FLR-Notes UsD 5000 % 9793 416,466.67 029
USU24652AW63 59500 % orey-Davidson Financial Services, Inc. UsD 1400 % 104.08 12393398 0.09
' °  USD Notes 24/29 ) : : e }
US24422EWA36  1.7000 % John Deere Capital Corp. USD MTN 22/27 UsD 5000 % 9732 413,852.55 029
USU75000B544 09910 % Roche Holdings, Inc. USD Notes 21/26 UsD 8000 % 98.80 672,240.84 047
USU8B5861AA75 17110 % ;tf/lzl‘;”t's Finance U5, Inc. USD Notes usD 9000 % 9633 737,360.04 052
US912810FFO4 52500 % U.S.Treasury Bonds USD Bonds 98/28 UsD 1000 % 10473 89,078.61 0.06
US912810FP85 53750 % U.S.Treasury Bonds USD Bonds 01/31 UsD 3000 % 107.74 274,916.80 0.19
US912828R366 16250 % U.S.Treasury Bonds USD Bonds 16/26 USD 40000 % 9868  3357,157.44 237
US9128282A70 15000 % U.S. Treasury Bonds USD Bonds 16/26 USD 2000 % 9808 166,83473 012
US912828v988 22500 % U.S.Treasury Bonds USD Bonds 17/27 USD 70000 % 9811 5,841,095.09 412
US9128284N73 28750 % U.S.Treasury Bonds USD Bonds 18/28 UsD 17000 % 98.16 1,419,306.27 1.00
US9128285M81 31250 % U.S. Treasury Bonds USD Bonds 18/28 UsD 6000 % 98.50 502,669.85 035
US9128286T26 23750 % U.S. Treasury Bonds USD Bonds 19/29 UsD 12000 % 95.69 976,658.50 069
US9128287948 15000 % U.S. Treasury Bonds USD Bonds 20/30 UsD 75000 % 9125  5820753.09 410
US91282CBS98 12500 % U.S. Treasury Bonds USD Bonds 21/28 UsD 65000 % 94.41 5219,142.38 368
US91282CCS89 12500 % U.S. Treasury Bonds USD Bonds 21/31 UsD 35000 % 8659  2577,743.10 182
US91282CDY49 18750 % U.S.Treasury Bonds USD Bonds 22/32 UsD 46000 % 8882 347491124 245
US91282CFV81 41250 % U.S.Treasury Bonds USD Bonds 22/32 USD 2000 % 10129 17230225 012
US91282CIG78 48750 % U.S. Treasury Bonds USD Bonds 23/30 USD 18000 % 10520 1,610,474.76 114
US91282CIJ18 45000 % U.S.Treasury Bonds USD Bonds 23/33 USD 24000 % 10351 211296524 149
US91282CLS88 41250 % U.S. Treasury Bonds USD Bonds 24/26 USD 30000 % 10043 2562,52681 181
US91282CJZ59 40000 % U.S. Treasury Bonds USD Bonds 24/34 UsD 40000 % 9988 3397,83139 240
US91282CAUS3 37500 % U.S. Treasury Bonds USD Bonds 25/32 UsD 55000 % 9381 438827615 3.09

The accompanying notes form an integral part of these financial statements.
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Allianz Advanced Fixed Income Global

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
Investments in securities and money-market instruments 138,169,417.94 97.42
Deposits at financial institutions 3,302,715.32 232
Sight deposits 3,302,715.32 232
State Street Bank International GmbH, Luxembourg EUR 318233982 504
Branch
Qosh at Broker and Deposits for collateralisation of de- EUR 120375.50 008
rivatives
Investments in deposits at financial institutions 3,302,715.32 232
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss  Subfund
Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -7,076.84 -0.01
Futures Transactions -7,076.84 -0.01
Purchased Bond Futures -7,076.84 -0.01
2-Year German Government Bond (Schatz) Futures 12/25 Ctr 51 EUR 106.98 -6,120.00 -0.01
5-Year US Treasury Note (CBT) Futures 12/25 Ctr 11 UsD 104.14 -956.84 0.00
OTC-Dealt Derivatives -83,721.81 -0.06
Forward Foreign Exchange Transactions -83,721.81 -0.06
Sold AUD / Bought EUR - 07 Nov 2025 AUD -1,800,000.00 -7,602.11 -0.01
Sold EUR / Bought JPY - 07 Nov 2025 EUR -4,714,426.56 -105,283.00 -0.07
Sold USD / Bought EUR - 07 Nov 2025 usb -2,300,000.00 29,163.30 0.02
Investments in derivatives -90,798.65 -0.07
Net current assets/liabilities EUR 451,055.56 033
Net assets of the Subfund EUR 141,832,390.17 100.00
* As at the reporting date, the position was partly or fully pledged/segregated or collaterized.
The Subfund in figures
30/09/2025 30/09/2024 30/09/2023
Net asset value per share in share class currency
- Class A (EUR) (distributing) WKN: A14 QR1/ISIN: LU1209235446 93.69 97.71 96.50
Shares in circulation 1,513,885 1,606,372 1,685,032
- Class A (EUR) (distributing) WKN: A14 QR1/ISIN: LU1209235446 1,513,885 1,606,372 1,685,032
Subfund assets in millions of EUR 1418 157.0 162.6

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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Breakdown of Subfund Net Assets

in%

USA 36.64
Japan 1043
France 8.82
Italy 7.19
Canada 5.68
Spain 3.80
Germany 3.55
The Netherlands 2.96
United Kingdom 293
Supranational 2.82
Other countries 12.60
Other net assets 258
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Allianz Advanced Fixed Income Global

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 3,582,035.19
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 65,991.56
- negative interest rate -36,201.48
Dividend income 0.00
Income from
- investment funds 0.00
Other income 650,791.17
Total income 426261644
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -74,106.57
All-in-fee -1,568,380.97
Other expenses -2,857.48
Total expenses -1,645,345.02
Net income/loss 2,617,27142
Realised gain/loss on
- options transactions 0.00
- securities transactions -1,539,432.43
- financial futures transactions 19,362.78
- forward foreign exchange transactions -320,875.09
- foreign exchange -1,091,34543
- swap transactions 0.00
Net realised gain/loss -315,018.75
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -3,309,615.18
- financial futures transactions 21,459.64
- forward foreign exchange transactions -158,852.68
- foreign exchange 7,621.97
- TBA transactions 0.00
- swap transactions 0.00
Result of operations -3,754,405.00

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allianz Advanced Fixed Income Global

Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025

EUR

Securities and money-market instruments 138,169,417.94
(Cost price EUR 148,816,428.59)
Time deposits 0.00
Cash at banks 3,302,715.32
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 980,169.47
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 200.03
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 29,163.30
Total Assets 142,481,666.06
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -39,689.09
- securities transactions -350,000.00
Capital gain tax 0.00
Other payables -139,624.85
Unrealised loss on
- options transactions 0.00
- futures transactions -7,076.84
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -112,885.11
Total Liabilities -649,275.89
Net assets of the Subfund 141,832,390.17

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allianz Advanced Fixed Income Global

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR
Net assets of the Subfund at the beginning of the reporting period 156,963,805.61
Subscriptions 364,090.39
Redemptions -9,300,846.62
Distribution -2,440,254.21
Result of operations -3,754,405.00
Net assets of the Subfund at the end of the reporting period 141,832,390.17
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 1,606,372
- issued 3,727
- redeemed -96,214
- at the end of the reporting period 1,513,885

The accompanying notes form an integral part of these financial statements.
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Allianz Advanced Fixed Income Global Aggregate

Allianz Advanced Fixed Income Global Aggre-
gate

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 325,560,719.65 89.36
Bonds 325,560,719.65 89.36
Australia 16,894,033.70 4.64

Australia & New Zealand Banking Group

X52294372169 06690 % | S o EUR 6000 % 98.83 592,997.52 0.16
., Australia & New Zealand Banking Group o

XS2986720907 37057 % | N 2535 EUR 2500 % 101.05 252,62020 007
Australia & New Zealand Banking Group

X52353399780 18090 % GBP 3500 % 97.20 389,124.18 011
Ltd. GBP FLR-Notes 21/31 ’

AUOOOXCLWAMO 27500 % Ustralia Government Bonds AUD Bonds AUD 7000 % 87.82 34561217 0.10
15/355.145

AUOOOXCLWARY 22500 9 - ustratio Government Bonds AUD Bonds AUD 5000 % 96.84 27222848 007
16/285.149

AUOOOXCLWAS7 30000 5 *ustralio Government Bonds AUD Bonds AUD 10000 % 75.18 422,693.05 012
16/47 5.150

AUO000018442 27500 % - ustralia Government Bonds AUD Bonds AUD 6000 % 79.04 266,624.92 007
18/415.156

XS2831004706 42660 % _ommenwealth Bank of Australia EUR EUR 3000 % 103.42 310,257.60 0.09

FLR-MTN 24/34

US2027ATHR15 45000 5% _ommonwealth Bank of Australia USD USD 18000 % 100.07 1,532,022.78 042
Notes 15/25

USQ2693DBV21 43160 % ommonwealth Bank of Australia USD UsD 3000 % 83.04 211,893.81 0.06
Notes 18/48

Commonwealth Bank of Australia USD

USQ2704MADO4 2.6880 % UsD 8000 % 9061 616,507.09 017
Notes 21/31
AU3CBO312403 45540 % ING Bank Australia Ltd. AUD MTN 24/27 AUD 3000 % 100.86 170,113.74 005
AU3CB0312395 56030 % ZE;‘;“O”G Bank Ltd. AUD FLR-Notes AUD 2500 % 102.20 143,658.06 004
USQ568A9SR96  3.0520 % Macquarie Bank Ltd. USD FLR-Notes 21/36 UsD 8000 % 9051 615813.95 017
US55608KAP03 50330 % ;/g/’;guo”e Group Ltd. USD FLR-MTN USD 10000 % 102.07 868,094.72 024
US55608KAK16 37630 % T;j;guu”e Group Ltd. USD FLR-Notes USD 16000 % 98,87 1,345,497.96 037
CH1160188319 02925 % g;/;%”“musml'“ Bank Ltd. CHF MTN CHF 6000 % 99.79 639,655.74 0.18
AU35G0002868 52500 % 2%“/22”“”0' Treasury Corp. AUD Bonds AUD 6000 % 10178 34334124 0.09
AU3SGO002462 22500 % osmanian Public Finance Corp. AUD AUD 4000 % 87.82 197,509.56 005
Bonds 21/32
AU3CB0307379 52500 % Telstra Group Ltd. AUD MTN 24/31 AUD 10000 % 10338 58123794 016
AU3CB0307387 56500 % Telstra Group Ltd. AUD MTN 24/34 AUD 8000 % 10503 472,40634 013
AU3CBO281053 25500 % Wesfarmers Ltd. AUD Notes 21/31 AUD 4000 % 88,57 199,187.30 005
X52399154181 09540 % Wesfarmers Ltd. EUR MTN 21/33 EUR 1500 % 83.15 12471806 003
AU3SGO002454 15000 5%\ estern Australian Treasury Corp. AUD AUD 10000 % 8859 498,112.00 0.14
Bonds 21/30
XS2342206591 07660 % \Zl\sztfoc Banking Corp. EUR FLR-Notes EUR 5000 % 9876 493,805.90 0.14
X$2388390689 03750 % Westpac Banking Corp. EUR MTN 21/36 EUR 2000 % 7274 14547358 004
US961214DF70 43220 % \{\SZT ac Banking Corp. USD FLR-MTN UsD 16000 % 99.76 1357,540.11 037
USQ98236AC80 37000 % Woodside Finance Ltd. USD Notes 16/26 UsD 7000 % 9931 591,254.60 016
USQ98229AM12 37000 % Woodside Finance Ltd. USD Notes 17/28 UsD 8000 % 98.48 670,052.01 018
USQ98229AN94 45000 % Woodside Finance Ltd. USD Notes 19/29 UsD 16000 % 10008 136194867 037
AU3CBO0315976 59100 % Woolworths Group Ltd. AUD MTN 24/34 AUD 13000 % 104.10 760,911.40 021
XS2902763494 37500 % Woolworths Group Ltd. EUR MTN 25/32 EUR 1000 % 10112 101,119.02 003

The accompanying notes form an integral part of these financial statements.
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Allianz Advanced Fixed Income Global Aggregate

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
Austria 569,776.88 0.16
BAWAG PSK Bank fuer Arbeit und Wirt-
XS2429205540 02500 % schaft und Oesterreichische Postsparkasse EUR 100.0 % 84.49 84,494.07 0.02
AG EUR Notes 22/32
ATOOO0A3FYO7  4.0000 % Erste Group Bank AG EUR FLR-MTN 24/35 EUR 100.0 % 101.87 101,874.73 0.03
ATOO00A286W1 0.8750 % Erste Group Bank AG EUR MTN 19/34 EUR 100.0 % 83.81 83,805.16 0.02
HYPO NOE Landesbank fuer Niederoester-
ATOOOOA3C6F5  3.0000 % EUR 100.0 % 100.40 100,397.18 0.03
reich und Wien AG EUR MTN 24/32 '
XS2224439385 25000 % OMV AG EUR FLR-Notes 20/undefined EUR 200.0 % 99.60 199,205.74 0.06
Belgium 3,442,073.50 0.94
BE6320936287  3.7000 % Anheuser-Busch InBev SA EUR MTN 20/40 EUR 300.0 % 97.28 291,832.56 0.08
BE6364523629 41250 % ég/hfsuser’m“h InBev SA/NVEURMTN EUR 1000 % 9882 9881873 003
., Kingdom of Belgium Government Bonds o
BE0000320292 42500 % EUR Bonds 10/41 5.60 EUR 600.0 % 106.10 636,599.94 0.17
., Kingdom of Belgium Government Bonds o
BEO000331406  3.7500 % EUR Bonds 13/45 5.71 EUR 400.0 % 97.86 391,435.96 0.11
., Kingdom of Belgium Government Bonds o
BE0000338476  1.6000 % EUR Bonds 16/47 578 EUR 900.0 % 65.62 590,624.91 0.16
., Ministeries Van de Vlaamse Gemeenschap o
BE0002965466  3.6250 % EUR MTN 23/32 EUR 500.0 % 103.23 516,155.95 0.14
BE0390158245 47500 % E;ij'mus SADP EUR FLR-Notes 24/unde- EUR 4000 % 101.34 40534448 011
BE6350792089 42500 % Solvay SA EUR Notes 24/31 EUR 400.0 % 102.86 411,453.24 0.11
BE6324000858  2.5000 % Syensqo SA EUR FLR-Notes 20/undefined EUR 100.0 % 99.81 99,807.73 0.03
Brazil 1,335,509.90 037
USP3772WAK82 4.8750 % Banco do Brasil SA USD Notes 22/29 uUsbD 200.0 % 99.13 168,620.40 0.05
., Brazil Government International Bonds o
US105756CA66  4.5000 % USD Bonds 19/29 usb 400.0 % 99.30 337,826.81 0.09
., Brazil Government International Bonds o
US105756CE88  3.7500 % USD Bonds 21/31 usb 400.0 % 92.68 315312.32 0.09
., Brazilian Government International Bonds o
US105756BX78  6.0000 % USD Bonds 16/26 usb 600.0 % 100.67 513,750.37 0.14
British Virgin Islands 343,575.95 0.09
USG3925DAD24 48750 % Gerdau Trade, Inc. USD Notes 17/27 usb 400.0 % 100.99 343,575.95 0.09
Bulgaria 1,481,135.69 041
Bulgaria Government International Bonds
XS2579483319 45000 % EUR 100.0 % 108.76 108,759.20 0.03
EUR Bonds 23/33 '
Bulgaria Government International Bonds
XS2890435600  4.2500 % EUR 400.0 % 99.12 396,467.2 0.11
528 © EUR Bonds 24/44 6,467.28
., Bulgaria Government International Bonds o
XS1208856341  3.1250 % EUR MTN 15/35 EUR 300.0 % 97.85 293,564.25 0.08
., Bulgaria Government International Bonds o
XS2890436087  5.0000 % USD Bonds 24/37 usb 800.0 % 100.28 682,344.96 0.19
Canada 9,948,087.22 273
US1363858A87 29500 % _cnadion Natural Resources Lid. USD usb 6000 % 93.82 47878528 013
Notes 20/30
CA15135UAT66  3.5000 % Cenovus Energy, Inc. CAD Notes 20/28 CAD 400.0 % 10047 245,714.89 0.07
US15135UAX72  3.7500 % Cenovus Energy, Inc. USD Notes 21/52 usb 1,000.0 % 7144 607,645.88 0.17
NZEDCDT008C7 3.8750 % ;2%’ Cr)t Development Canada NZD MTN NZD 2000 % 10177 100,427.80 003
XS2989340869 32500 % OMERS Finance Trust EUR Notes 25/35 EUR 250.0 % 99.43 248,586.95 0.07
CAL10709AF97 15500 % ;;7;'1”‘:@ of British Columbia CAD Bonds CAD 10000 % 9225 564,042.44 015
CA563469US23 32000 % Province of Manitoba CAD Bonds 18/50 CAD 2,000.0 % 80.46 983,916.54 027
CAG42866GS06  2.9000 % ;‘Zg‘ce of New Brunswick CAD Bonds CAD 10000 % 75.00 458,560.78 012
CAb69827FQ59 45000 % Province of Nova Scotia CAD Bonds 06/37 CAD 1,000.0 % 104.82 640,911.73 0.18
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CAG69827FP76 49000 % - rovince of Nova Scotia Canada CAD CAD 10000 % 10927 668,128.53 0.18
Bonds 05/35
CA683234B984  4.6500 % Province of Ontario CAD Bonds 10/41 CAD 1,000.0 % 105.07 642,430.57 0.18
CA68333ZBG15 3.8000 % Province of Ontario CAD Bonds 24/34 CAD 2,700.0 % 101.74 1,679,492.53 046
CA74814ZFQ15 44000 % Province of Quebec CAD Bonds 22/55 CAD 10000 % 99.09 605,849.15 0.17
CA8038541)89 50000 % g;%';ce of Saskatchewan CAD Bonds CAD 20000 % 109.67 1341,134.02 037
AU3CB0278554 15000 % Toronto-Dominion Bank AUD Notes 21/26 AUD 6000 % 98.:83 333,387.08 0.09
XS2574220971 52880 % Toronto-Dominion Bank GBP MTN 23/28 GBP 3000 % 10173 349,073.05 0.09
Chile 3,592,710.09 099
X51843433639 08300 % Ol Governmentinternational Bonds EUR 1000 % 87.56 87,562.70 003
) ° EUR Bonds 19/31 ) : : R ’
., Chile Government International Bonds o
X52388560604 05550 % [ T EUR 2500 % 9321 233,019.08 0.06
., Chile Government International Bonds o
X52856800938 38750 % [ D EUR 4000 % 102,98 41193580 011
., Chile Government International Bonds o
X52975303483 37500 % [l U0 EUR 1000 % 102.40 102,395.28 003
., Chile Government International Bonds o
X53107229281 38000 % [ poli D EUR 3890 % 10026 389,995.85 011
., Chile Government International Bonds o
US168863CE60 38600 % o TN usb 10000 % 80.00 680,430.66 0.19
US168863D780 49500 % e Government International USD UsD 4000 % 100.66 342,464.59 0.09
Bonds 23/36
USP37110AK24 37500 % Eggfsa Nacional del Petroleo USD Notes UsD 16000 % 9883 1,344,906.13 037
Colombia 183424521 050
,, Colombia Government International Bond o
X53178359388 37500 % [t EUR 2000 % 9992 199,849.86 005
,, Colombia Government International Bond o
XS3183160236 56250 % (b Sl EUR 5000 % 96.80 483,977.90 013
XS1385239006 38750 % Coombia Government international EUR 5000 % 100.15 500,764.15 0.14
) ° Bonds EUR MTN 16/26 : ) ) e :
,, Colombia Government International o
US1953250P79 45000 % o o lic e e a0 UsD 6000 % 98.19 501,088.70 014
., Colombia Government International .
US195325D519 31250 % ot UsD 2000 % 8734 148,564.60 004
Croatia 87,800.56 0.02
., Croatia Government International Bonds o
X52309428113 11250 % [\ d 0 EUR 1000 % 87.80 87,800.56 002
Cyprus 672,144.34 0.18
X51989383788 27500 % CY/PTUs Sovernment intemational Bonds EUR 500 % 84.10 42,051.50 001
i ° EUR MTN 19/49 ) ) : e ’
., Cyprus Government International Bonds o
X52105097393 12500 % Cic EUR 4000 % 7411 296,444.64 008
., Cyprus Government International Bonds o
X52434393968 09500 % o T EUR 2000 % 89,52 179,033.82 005
., Cyprus Government International Bonds o
X52849767202 32500 % (o T EUR 1500 % 103.08 154,614.38 004
Czech Republic 1,807,112.63 0.50
CZ0001004469 10000 % C2ech Republic Government Bonds CZK czK 100000 % 9833 403,960.05 011
Bonds 15/26 5.95
., Czech Republic Government Bonds CZK o
CZ0001004477 09500 % 0 o czK 100000 % 8735 358,837.26 0.10
CZ0001006969 62000 % C2och Republic Government Bonds CZK czK 230000 % 11052 1,044,315.32 029
Bonds 23/31
Denmark 2,775,487.43 076
X52776891207 41250 % A Moller-Maersk ASEUR MTN Notes EUR 2000 % 10377 207,544.92 0.06

24/36
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XS2351220814  0.7500 % Danske Bank AS EUR FLR-MTN 21/29 EUR 100.0 % 94.86 94,864.00 0.03
XS2741808898 3.8750 % Danske Bank AS EUR FLR-MTN 24/32 EUR 200.0 % 103.29 206,588.74 0.06
US23636BBJ70  4.6130 % Danske Bank AS USD FLR-Notes 24/30 usb 600.0 % 100.59 513,303.34 0.14
DK0009922320  4.5000 % 585 /r;r:;w Government Bonds DKK Bonds DKK 30000 % 12117 486,943.03 013
XS1673102734 15000 % ISS Global AS EUR MTN 17/27 EUR 150.0 % 98.03 147,045.71 0.04
XS2832954270 3.8750 % 1SS Global AS EUR MTN 24/29 EUR 300.0 % 103.02 309,054.15 0.08
DK0030487996 08750 % gly/k;d't Realkredit AS EUR FLR-Notes EUR 5000 % 9881 494,038.80 013
DK0030512421  4.6250 % Nykredit Realkredit AS EUR MTN 23/29 EUR 200.0 % 10544 210,886.14 0.06
XS2807518639 51860 % TDC Net AS EUR MTN 24/29 EUR 100.0 % 105.22 105,218.60 0.03
Dominican Republic 123433234 034
., Dominican Republic International Bonds o
USP3579EBK21  6.8750 % USD Bonds 16/26 usbD 400.0 % 100.74 342,731.79 0.09
., Dominican Republic International Bonds o
USP3579ECB13  6.0000 % USD Bonds 18,28 usb 600.0 % 10343 527,821.32 0.15
USP3579ECW59 69500 % DoMinican Republic Interational Bonds uUsD 4000 % 10693 36377923 0.10
USD Bonds 25/37 '
Estonia 88,399.73 0.02
., Estonia Government International Bonds o
XS2181347183 0.1250 % EUR Bonds 20/30 EUR 100.0 % 88.40 88,399.73 0.02
Finland 258,980.58 0.07
FI4000306758  1.1250 % ig};;d Government Bonds EUR Bonds EUR 3000 % 8633 258,980.58 007
France 28,276,883.29 776
FRO01400SCF6  4.8750 % Accor SA EUR FLR-Notes 24/undefined EUR 100.0 % 102.77 102,771.82 0.03
FRO01400XR97  3.5000 % Accor SAEUR MTN 25/33 EUR 100.0 % 98.23 98,228.82 0.03
FR0013295722 15000 % APRRSAEURMTN 17/33 EUR 100.0 % 8845 88,447.62 0.02
FR001400ZZD7 42500 % Arkema SA EUR FLR-MTN 25/undefined EUR 100.0 % 100.33 100,331.67 0.03
FRO014012JL7 35000 % Arkema SAEUR MTN 25/33 EUR 100.0 % 99.66 99,663.06 0.03
FR0013464815 0.7500 % Arkema SA EUR Notes 19/29 EUR 100.0 % 92.53 92,534.97 0.02
XS1799611642 32500 % AXASAEUR FLR-MTN 18/49 EUR 250.0 % 100.53 251,32835 0.07
XS2431029441 18750 % AXASA EURFLR-MTN 22/42 EUR 100.0 % 8991 89,914.80 0.02
XS51489814340 45000 % AXASAUSD MTN 16/undefined usb 1,000.0 % 9191 781,718.36 0.21
US054536AA57 86000 % AXA SAUSD Notes 00/30 usDb 200.0 % 119.09 202,580.56 0.06
., Banqgue Federative du Credit Mutuel SA N
FR0013476553 0.7500 % EUR MTN Notes 20/30 EUR 200.0 % 90.95 181,908.74 0.05
., Banqgue Federative du Credit Mutuel SA o
JP525020AMA3 02790 % JPY Notes 21/26 5,35 JPY 100,000.0 % 98.95 569,142.44 0.16
FR0013532280 0.5000 % BNP Paribas SA EUR FLR-MTN 20/28 EUR 200.0 % 96.15 192,298.80 0.05
FR0013476611 1.1250 % BNP Paribas SA EUR FLR-MTN 20/32 EUR 200.0 % 97.72 195,443.24 0.05
FRO014006NI17 0.5000 % BNP Paribas SA EUR FLR-MTN 21/28 EUR 100.0 % 96.69 96,690.01 0.03
FRO0140057U9  0.8750 % BNP Paribas SA EUR FLR-MTN 21/33 EUR 300.0 % 93.70 281,113.38 0.08
FRO01400W0O34 4.1986 % BNP Paribas SA EUR FLR-MTN 25/35 EUR 100.0 % 10236 102,362.44 0.03
FRO0O14003N10 2.0000 % BNP Paribas SA GBP FLR-MTN 21/31 GBP 700.0 % 98.17 785,956.91 0.22
FROO1400WLI3 63175 % BNP Paribas SA GBP FLR-MTN 25/35 GBP 400.0 % 103.08 471,58533 013
FRO014003L79 05570 % BNP Paribas SA JPY FLR-MTN 21/27 JPY 200,000.0 % 99.53 1,145,014.38 031
US09659X2Q47  1.6750 % BNP Paribas SA USD FLR-Notes 21/27 UsD 600.0 % 98.03 500,275.92 0.14
USF1R15XK516 43750 % BNP Paribas SAUSD MTN 16/26 usD 1,000.0 % 99.87 849,41923 0.23
USO5581LAC37  4.6250 % BNP Paribas SA USD Notes 17/27 usbD 1,000.0 % 100.45 854,382.37 0.23
FR0013534674 0.5000 % BPCE SAEUR FLR-MTN 20/27 EUR 100.0 % 9821 98,213.34 0.03
FR0013455540 0.5000 % BPCESAEURMTN 19/27 EUR 100.0 % 9741 97,406.90 0.03
FROO1400WKF1 52500 % BPCE SA GBP MTN 25/30 GBP 200.0 % 100.85 230,704.72 0.06
USF11494CF05 59360 % BPCE SAUSD FLR-Notes 24/35 usb 350.0 % 105.00 312,574.30 0.09
FR0O01400Q6Q8 3.1250 % BPCE SFH SA EUR Notes 24/34 EUR 200.0 % 99.83 199,658.62 0.05
., Caisse Francaise de Financement Local SA o
FR0O014001zD3  0.1250 % EUR Bonds 21/36 EUR 100.0 % 7195 71,948.89 0.02
FR001400SID8 3.6250 % Carrefour SA EUR MTN 24/32 EUR 100.0 % 100.53 100,528.64 0.03
FROO1400ZEK7  2.8750 % Carrefour SA EUR MTN 25/29 EUR 200.0 % 99.64 199,287.34 0.05
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FRO01400UJEO 32500 % Carrefour SA EUR MTN 25/30 EUR 400.0 % 100.15 400,585.40 0.11
FRO013463775  2.0000 % %N/: Sssumces SACAEURFLR-Notes EUR 1000 % 93.45 93,449.50 003
CH0498589024  0.2500 % Credit Agricole SA CHF MTN 19/29 CHF 800.0 % 98.04 837,863.50 023
FR0O014005J14 05000 % Credit Agricole SA EUR FLR-MTN 21/29 EUR 100.0 % 93.39 9339471 0.03
FRO01400PGCO 43750 % Credit Agricole SA EUR FLR-Notes 24/36 EUR 100.0 % 103.06 103,062.33 0.03
JP525022AM69 05140 % Credit Agricole SA JPY FLR-Notes 21/27 JPY 100,000.0 % 99.34 571,404.70 0.16
USF2R125CH68 28110 % Credit Agricole SAUSD Notes 21/41 usb 250.0 % 70.70 150,328.25 0.04
FROO1400PZVO  4.8100 % ;‘jsg Mutuel Arkea SAEUR FLR-MTN EUR 3000 % 10452 31355325 0.09
FRO014005EJ6 1.0000 % Danone SA EUR FLR-Notes 21/undefined EUR 400.0 % 9791 391,635.56 0.11
FRO013465424 20000 % Electricite de France SA EUR MTN 19/49 EUR 100.0 % 60.59 60,585.10 0.02
FRO014006UO0 1.0000 % Electricite de France SA EUR MTN 21/33 EUR 100.0 % 81.66 81,659.62 0.02
USF29416AB40  5.7000 % Electricite de France SA USD Notes 23/28 usb 1,000.0 % 103.48 880,109.18 0.24
FR0O0140046Y4  1.8750 % Engie SA EUR FLR-Notes 21/undefined EUR 100.0 % 89.25 89,254.04 0.02
FRO014005ZQ6 1.0000 % Engie SAEURMTN 21/36 EUR 100.0 % 75.16 75,161.93 0.02
XS52081474046 23750 % Forvia SE EUR Notes 19/27 EUR 300.0 % 99.00 296,997.48 0.08
XS2405483301 2.7500 % Forvia SE EUR Notes 21/27 EUR 550.0 % 99.83 549,092.06 0.15
,, French Republic Government Bonds OAT o
FR0010171975 40000 % EUR Bonds 05/55 EUR 600.0 % 94.60 567,575.94 0.16
,, French Republic Government Bonds OAT o
FR0010371401 40000 % EUR Bonds 06/38 EUR 300.0 % 102.42 307,256.97 0.08
,, French Republic Government Bonds OAT o
FRO013257524  2.0000 % EUR Bonds 17/48 EUR 1,100.0 % 68.59 754,511.89 021
., French Republic Government Bonds OAT o
FR0013515806 0.5000 % EUR Bonds 20/40 EUR 1,000.0 % 62.54 625,399.90 0.17
., French Republic Government Bonds OAT o
FRO01400CMX2 25000 % EUR Bonds 22/43 EUR 2,000.0 % 80.96 1,619,299.80 044
., French Republic Government Bonds OAT o
FRO0O14000HF4 32500 % EUR Bonds 24/55 EUR 300.0 A 81.86 245,594.97 0.07
FRO01400X2F1  3.8000 % Ile-de-France Mobilites EUR Bonds 25/45 EUR 100.0 % 94.74 94,741.10 0.03
FRO0140030B7 0.9500 % Ile-de-France Mobilites EUR MTN 21/41 EUR 600.0 % 64.24 385,458.24 0.11
FROO140009W6 08750 % ;g /B;inque Postale SA EUR FLR-MTN EUR 3000 % 99.62 298,863.03 008
FROO14001R34 07500 % ;ci /B;;nq”e Postale SA EUR FLR-MTN EUR 4000 % 9637 385,496.48 011
FR0013415692 13750 % LaBanque Postale SA EUR MTN 19/29 EUR 100.0 % 94.94 94,939.70 0.03
FR0O014001IP3 0.6250 % La Poste SAEUR MTN 21/36 EUR 100.0 % 7448 74,479.15 0.02
FR0013447877 17500 % Orange SA EUR FLR-MTN 19/undefined EUR 200.0 % 98.36 196,711.10 0.05
FR00140005L7 17500 % Orange SA EUR FLR-MTN 20/undefined EUR 100.0 % 95.42 95,421.53 0.03
FRO014003B55 13750 % Orange SA EUR FLR-MTN 21/undefined EUR 400.0 % 9276 371,025.00 0.10
FRO014000XS4 45000 % Orange SA EUR FLR-Notes 24/undefined EUR 100.0 % 103.93 103,931.50 0.03
FROO1400KPC2  3.7500 % Pernod Ricard SA EUR MTN 23/33 EUR 500.0 % 101.94 509,713.85 0.14
FR0013299435 1.0000 % Renault SAEUR MTN 17/25 EUR 150.0 % 99.81 149,71851 0.04
FR00140020L8 25000 % Renault SAEUR MTN 21/28 EUR 200.0 % 98.90 197,807.84 0.05
XS2332306344 21250 % Rexel SA EUR Notes 21/28 EUR 100.0 % 97.65 97,650.07 0.03
XS2403428472 21250 % Rexel SAEUR Notes 21/28 EUR 350.0 % 96.88 339,086.30 0.09
XS0866276800 33000 % SNCF Reseau EUR MTN 12/42 EUR 300.0 % 87.35 262,038.00 0.07
FRO014002QE8  1.1250 % Societe Generale SA EUR FLR-MTN 21/31 EUR 500.0 % 98.70 493,503.65 0.13
FROO1400XFK9 37500 % Societe Generale SA EUR FLR-MTN 25/35 EUR 200.0 % 99.55 199,100.66 0.05
FR0O013536661 0.8750 % Societe Generale SA EUR FLR-Notes 20/28 EUR 100.0 % 96.58 96,581.19 0.03
FRO014001GA9  0.5000 % Societe Generale SA EUR FLR-Notes 21/29 EUR 200.0 % 93.93 187,867.04 0.05
FR0013410818 17500 % Societe Generale SA EUR MTN 19/29 EUR 100.0 % 96.06 96,059.57 0.03
FR0013479276 0.7500 % Societe Generale SA EUR MTN 20/27 EUR 200.0 % 97.84 195,673.16 0.05
FR0O013518057 12500 % Societe Generale SA EUR Notes 20/30 EUR 400.0 % 91.92 367,693.72 0.10
FROO1400NCB6 57500 % Societe Generale SA GBP FLR-MTN 24/32 GBP 600.0 % 102.02 700,147.27 0.19
FR0O0140025B6 05940 % Societe Generale SA JPY MTN 21/26 JPY 200,000.0 % 99.48 1,144,390.98 031
US83368TCD81 55000 % Societe Generale SA USD FLR-MTN 25/29 usb 1,600.0 % 102.25 1,391,438.07 0.38
FRO012881878 15870 % Societe Generale SCF SA EUR MTN 15/33 EUR 200.0 % 89.26 178,519.50 0.05
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FROO14001JM8  1.0000 % ii/cflte Nationale SNCF SACA EUR MTN EUR 1000 % 3611 3611273 001
FRO013518099 10000 % ;g/cfote Nationale SNCF SACA EUR Notes EUR 3000 % 6643 199277.82 005
XS2224632971  2.0000 % ;:Sle”erg'eSSE EUR FLR-Notes 20/unde- EUR 1000 % 92.80 92.80237 002
X$2432130610  2.0000 % ;:te‘;lE”erg'eSSE EUR FLR-Notes 22/unde- EUR 4000 % 9863 304,526.64 011
FROO14004UE6 10000 % Valeo SE EUR MTN 21/28 EUR 1000 % 9421 94,209.29 003
FROO1400PAJ8 45000 % Valeo SE EUR MTN 24/30 EUR 1000 % 102.06 102,056.52 003
FRO013445335 16250 % coa Environnement SA EUR FLR-Notes EUR 1000 % 98.63 98,629.66 003
19/undefined
Germany 13,326,534.91 3.66
DEOOOA2DAHNG  3.0990 % Allianz SE EUR FLR-Notes 17/47 EUR 4000 % 10059 402,350.84 011
DEO00A3823H4 48510 % Allianz SE EUR FLR-Notes 24/54 EUR 1000 % 10677 106,774.22 003
DEOOOA4DFUE3  3.0000 % Amprion GmbH EUR MTN 25/29 EUR 2000 % 100.49 200,985.48 0.06
DEOOOBLB6IO  0.1250 % Bayerische Landesbank EUR MTN 21/28 EUR 1000 % 94.41 94,41235 003
Bundesrepublik Deutschland Bundesan-
DE0001135325 42500 % EUR 5000 % 11446 572,275.00 0.16
leihe EUR Bonds 07/39 '
Bundesrepublik Deutschland Bundesan-
DE0001102432 12500 % EUR 1,000, % 37 730. 19
000110243 500 %\ s EUR Bonds 17/48 U 000.0 683 683,730.00 0
Bundesrepublik Deutschland Bundesan-

DE0001102572 O, % EUR 1,000, % 424 424,039, 12
00011025 0.0000 leihe EUR Zero-Coupon Bonds 15.08.2052 v 0000 0 03980 0
DEO0OCZ45YV9 40000 % Commerzbank AG EUR FLR-MTN 24/32 EUR 2000 % 103.40 206,803.40 0.06
DEO0OCZ45Y30  3.8750 % Commerzbank AG EUR FLR-MTN 24/35 EUR 1000 % 10121 10120602 003
DEO0OCZ45ZU8  3.1250 % Commerzbank AG EUR FLR-MTN 25/30 EUR 1000 % 10032 100319.05 003
DEO0OCZ40MMA4 18750 % Commerzbank AG EUR MTN 18/28 EUR 3000 % 9879 296,364.90 008
DEO0OCZ45VM4 08750 % Comnmerzbank AG EUR MTN 20/27 EUR 2000 % 98.07 196,149.12 005
XS3173656243  2.8750 % Continental AG EUR MTN 25/29 EUR 1000 % 99.96 99,958.47 003
X$2010039548 16000 3 Dcutsche Bann Finance GmbH EUR FLR- EUR 2000 % 9351 187,015.56 005

Notes 19/undefined
X$2331271242  0.6250 % 218 /“;ZChe Bahn Finance GmbH EUR MTN EUR 1000 % 7607 76,068.76 002
DEOOODLIOVS4 17500 % Deutsche Bank AG EUR FLR-MTN 20/30 EUR 1000 % 94.54 94,540.67 003
DEO00A3829D0  4.1250 % Deutsche Bank AG EUR FLR-MTN 24/30 EUR 4000 % 10336 413,45636 011
DEOOOA4DFH60  3.0000 % Deutsche Bank AG EUR FLR-MTN 25/29 EUR 1000 % 100.17 100,170.44 003
DEOOOA4DE9Y3 33750 % Deutsche Bank AG EUR FLR-MTN 25/31 EUR 1000 % 100.54 100,544.25 003
DEOOODLISVUO 13750 % Deutsche Bank AG EUR FLR-Notes 21/32 EUR 5000 % 9033 451,64695 012
DEOOODLIOT26 17500 % Deutsche Bank AG EUR MTN 18/28 EUR 3000 % 98.03 294,077.19 0.08
DEOOODL19U23 16250 % Deutsche Bank AG EUR MTN 20/27 EUR 1000 % 98.82 98,822.99 003
US25160PAF45 16860 % Deutsche Bank AG USD Notes 21/26 UsD 1500 % 98.95 12624261 003
DEOO0A289N78 12500 % Deutsche Boerse AG EUR FLR-Notes 20/47 EUR 3000 % 9639 289,173.54 008
DEOOOA3H2ZX9  0.1000 % s; /“ztzme Pfandbriefbank AG EUR MTN EUR 1000 % 99.19 99,18872 003
., EnBW Energie Baden-Wuerttemberg AG o
X52381272207 13750 % o Moe S EUR 4000 % 94.74 378,977.56 0.10
DEOOOA3ESWW4 13750 % Evonik Industries AG EUR FLR-Notes 21/81 EUR 4000 % 98.55 394,180.32 011
DEOOOA4DFWV3 42500 % Evonik Industries AG EUR FLR-Notes 25/55 EUR 100.0 % 99.97 99,974.38 0.03
DEOOOA4DFCB7 32500 % Evonik Industries AG EUR MTN 25/30 EUR 500 % 102.09 51,043.93 001
X$3036647777 37500 % ;rse/;e;'us Medical Care AG EUR MTN EUR 1500 % 102.20 153300.59 004
DEO001102598  1.0000 % Germany Government EUR Bonds 22/38 EUR 10000 % 79.82 798,179.90 022
X52063350925 11250 % Hannover Rueck SE EUR FLR-Notes 19/39 EUR 1000 % 9219 92,191.18 003
X52320745156 13750 % Hannover Rueck SE EUR FLR-Notes 21/42 EUR 1000 % 87.46 87,463.72 002
XS2844398482 42500 % K&S AG EUR Notes 24/29 EUR 2000 % 104.11 208,223.10 0.06
DEOOOLBIDVO0 49000 % -cndesbank Baden-Wuerttemberg AUD AUD 8000 % 99.19 446,168.14 012
MTN 17/27
DEOOOLBI3HZS 22000 % -cndesbank Baden-Wuerttemberg EUR EUR 1000 % 9615 96,148.82 003

MTN 19/29
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DEOOOLB2CW16 03750 % -cndesbank Baden-Wuerttemberg EUR EUR 2000 % 86.89 17377862 005
MTN 21/31
DEOOOLB1B2E5 28750 3% -cndesbankBaden-Wuerttemberg EUR EUR 7000 % 10025 701,763.02 0.19
Notes 16/26
X52218405772 16250 % Merck KGoA EUR FLR-Notes 20/80 EUR 2000 % 99.15 198294.98 005
XS3015684361 40000 % METRO AG EUR MTN 25/30 EUR 500 % 103.65 51,826.93 001
Muenchener Rueckversicherungs-
X52221845683 12500 % Gesellschaft AG in Muenchen EUR FLR- EUR 1000 % 8898 88,978.70 002
Notes 20/41
Muenchener Rueckversicherungs-
X52817890077 42500 % Gesellschaft AG in Muenchen EUR FLR- EUR 1000 % 10276 102,759.85 003
Notes 24/44
Muenchener Rueckversicherungs-
USD5558XAA66 58750 % Gesellschaft AG in Muenchen USD FLR- usb 1,200.0 % 104.62 1,067,791.76 0.29
Notes 22/42
DEOOONLB5ABA 32500 % horddeutsche Landesbank-Girozentrale EUR 4000 % 101.06 404,236.48 011
EUR Notes 25/28
X51729882024 22500 % Talanx AG EUR FLR-MTN 17/47 EUR 4000 % 9820 392,796.24 011
X52411241693 17500 % Talanx AG EUR FLR-Notes 21/42 EUR 1000 % 89.34 89,336.77 002
X52374505044 01250 % Okswagen Financial Services AG EUR EUR 1000 % 96.67 96,666.97 003
MTN 21/27
52837886014 37500 % okswagen Financial Services AG EUR EUR 1500 % 10124 151,857.47 004
MTN 24/26
DEOOOA2R7JEL  1.1250 % Vonovia SEEUR MTN 19/34 EUR 2000 % 7998 159,961.50 004
DEOOOA2RSNEL  1.6250 % Vonovia SEEUR MTN 19/39 EUR 2000 % 7263 14526572 004
DEO00A28ZQQ5 1.0000 % Vonovia SE EUR MTN 20/30 EUR 1000 % 9081 90,810.95 002
DEOOOA3ESMGS 03750 % Vonovia SE EUR MTN 21/27 EUR 1000 % 9635 96,347.76 003
DEO00A287179  1.0000 % Vonovia SE EUR MTN 21/41 EUR 4000 % 6301 252,028.00 007
XS2749469115 55000 % Vonovia SE GBP MTN 24/36 GBP 4000 % 96.14 439,864.86 012
Guatemala 1,5653,295.90 043
USP5015VAE67 48750 % f;/‘”;;mlc’ Government Bonds USD Bonds UsD 8000 % 10034 682,74634 0.19
USP5015VAP15 52500 % S;;’Zt;mm Government Bonds USD Bonds UsD 6000 % 10112 516,034.99 0.14
USPS015VAT37 60500 % S:gtlemla Government Bonds USD Bonds UsD 4000 % 10421 354,514.57 0.10
Hungary 2,897,925.84 0.80
Hungary Government International Bonds
XS2181689659 17500 % EUR 5000 % 8131 406,54475 011
EUR Bonds 20/35 ’
Hungary Government International Bonds
X52386583145 01250 % EUR 1000 % 9234 9234115 003
5238658 EUR Bonds 21/28 ’
XS2971936948 45000 % Hlndary Government International Bonds EUR 1000 % 10249 102,488.83 003
i ° EUR Bonds 25/34 ) ) i e }
XS2574267188 61250 % ungary Government International Bonds UsD 16000 % 10436 1,420,12158 039
) ° USD Bonds 23/28 e ) i e )
XS2753429047 40000 % undary Governmentinternational EUR EUR 4000 % 103.01 412,055.08 011
Bonds 24/29
X52388586401 21250 % un9ary Governmentinternational USD UsD 4000 % 8612 292,979.62 008
Bonds 21/31
XS$2744128369 55000 % un9ery Governmentinternational USD UsD 2000 % 10076 171,394.83 005
Bonds 24/36
India 507,580.08 0.14
US45112FAIS7 40000 % ICICI Bank Ltd. USD MTN 16/26 UsD 4000 % 99.81 339,551.36 0.09
US45112FAM86  3.8000 % ICICI Bank Ltd. USD MTN 17/27 UsD 2000 % 9878 16802872 005
Indonesia 5,976,119.95 1.64
Indonesia Government International
X52970332552 41250 % EUR 4000 % 10074 402,956.20 011
Bonds EUR Bonds 25/37 '
JP536000CQ58 15700 % ndonesia Government International PY 1000000 % 9661 555,701.71 015

Bonds JPY Bonds 24/31

The accompanying notes form an integral part of these financial statements.
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., Indonesia Government International o
IPS36000CRe5 20500 % o 637 PY 1000000 % 98.94 569,131.85 0.16
Indonesia Government International
US455780CY00 21500 % UsD 2000 % 88.24 150,107.84 004
Bonds USD Bonds 21/31 '
Indonesia Government International
US455780DW35 51500 % UsD 3000 % 96.19 24543053 007
Bonds USD Bonds 24/54 '
IDG000013806  7.0000 % ';;/:ges'o Treasury Bonds IDR Bonds IDR 150000000 % 106,11 81232472 022
IDGO00014101 75000 % ';;des'“ Treasury Bonds IDR Bonds IDR 100000000 % 106.12 541,620.19 015
IDG000020801  7.0000 % 'Z”Zd/zges'd Treasury Bonds IDR Bonds IDR 100000000 % 104.79 534,835.06 015
US69370RAD98  3.6500 % Pertamina Persero PTUSD MTN 19/29 USD 12000 % 97.42 994,289.40 027
US69370RAF47 31000 % Pertamina Persero PT USD MTN 20/30 USD 2000 % 94.59 160,909.05 0.04
US69370RAK32 14000 % Pertamina Persero PT USD Notes 21/26 usb 1,200.0 % 98.84 1,008,813.40 0.28
Ireland 187,156.24 005
X$3074495790 36250 % sg /gkzof Ireland Group PLC EUR FLR-MTN EUR 1000 % 10153 101,527.46 003
Johnson Controls International PLC/Tyco
X52231331344 10000 % Fire & Security Finance SCA EUR Notes EUR 1000 % 8563 85,628.78 002
20/32
Italy 15287,821.82 420
IT0005611048 28750 % BPER Banca SpA EUR Notes 24/29 EUR 1500 % 100.83 15124455 004
IT0005579294 32500 % Credito Emiliano SpA EUR MTN 24/29 EUR 1000 % 101.84 101,837.99 003
XS2312744217 13750 % Enel SpA EUR FLR-Notes 21/undefined EUR 300.0 % 96.96 290,871.66 0.08
X52975137964 45000 % Enel SpA EUR FLR-Notes 25/undefined EUR 1500 % 10148 152,224.68 004
X52334852253 20000 % Eni SpA EUR FLR-Notes 21/undefined EUR 1000 % 9827 98,273.46 003
X52344735811 03750 % Eni SpAEUR MTN 21/28 EUR 1000 % 94.48 94,483 56 003
X53070657203 57500 % Eni SpA USD Notes 25/35 UsD 2000 % 10433 177,475.94 005
X51062900912 41250 % Generali EUR MTN 14/26 EUR 2000 % 100.99 201,989.26 0.06
IT0005611550  3.8500 % Intesa Sanpaolo SpA EUR FLR-MTN 24/32 EUR 1500 % 102.45 153,667.73 004
XS2592658947 56250 % Intesa Sanpaolo SpA EUR MTN 23/33 EUR 2000 % 11373 227,459.38 0.06
XS2630420268 66250 % Intesa Sanpaolo SpA GBP MTN 23/33 GBP 4000 % 107.64 492,46939 013
XS2783772614 12730 % Intesa Sanpaolo SpA JPY MTN 24/26 PY 1000000 % 99.89 574,562.55 0.16
X$2725962398 72000 % Intesa Sanpaolo SpA USD Notes 23/33 USD 10000 % 11411 970,51021 027
T0003934657 40000 % oV Buoni Poliennali Del Tesoro EUR EUR 14000 % 103.66 1,451,295.86 040
Bonds 05/37
70004532559 50000 % 0 Buoni Poliennali Del Tesoro EUR EUR 6000 % 11241 674,46594 018
Bonds 09/40
T0005094088 16500 % 0V Buoni Poliennali Del Tesoro EUR EUR 12000 % 9230 1,107,635.88 030
Bonds 15/32
T0005162828 27000 % 0V Buoni Poliennali Del Tesoro EUR EUR 7000 % 79.46 55622693 015
Bonds 16/47
70005217390  2.8000 % 0V Buoni Poliennali Del Tesoro EUR EUR 4000 % 7035 281,395.92 008
Bonds 16/67
70005425233 1.7000 % o Buoni Poliennali Del Tesoro EUR EUR 9000 % 6044 543,995.82 015
Bonds 20/51
T0005436693 06000 % 0V Buoni Poliennali Del Tesoro EUR EUR 8000 % 87.78 702,207.92 0.19
Bonds 21/31
70005466013 0.9500 % 0 Buoni Poliennali Del Tesoro EUR EUR 6200 % 87.60 54313854 015
Bonds 21/32
70005438004 15000 % 0V BuoniPoliennali Del Tesoro EUR EUR 700 % 6552 4586329 001
Bonds 21/45
T0005584856  3.8500 % |0V Buoni Poliennali Del Tesoro EUR EUR 25000 % 10371 2,592,799.75 071
Bonds 24/34
X$2750308483 47500 % Mundys SpA EUR MTN 24/29 EUR 4000 % 10471 41883836 011
XS2864439158 45000 % Mundys SpA EUR MTN 24/30 EUR 5000 % 104.44 52220955 0.14
XS2896350175 45000 % Snam SpA EUR FLR-Notes 24/undefined EUR 200.0 % 102.86 205,712.34 0.06
X52288109676 16250 % Telecom ltalia SpA EUR MTN 21/29 EUR 1000 % 9557 95,572.54 003

The accompanying notes form an integral part of these financial statements.
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XS2437854487 23750 % o - Rete Elettrica Nazionale EUR FLR- EUR 1000 % 98.16 98,160.95 003
Notes 22/undefined
XS2798260060 47500 % |ond - ReteElettrica Nazionale EUR FLR- EUR 1000 % 104.09 10409211 003
Notes 24/undefined
X52360310044 08000 % UniCredit SpA EUR FLR-MTN 21/29 EUR 1000 % 94.96 94,957.54 003
IT0005598971  3.8750 % UniCredit SpA EUR FLR-MTN 24,28 EUR 1500 % 102.13 153,190.86 004
IT0005631822 33000 % UniCredit SpA EUR FLR-MTN 25/29 EUR 4000 % 10122 404,884.88 011
X52348710562 19820 % UniCredit SpA USD FLR-MTN 21/27 UsD 12000 % 9838 1,004,106.48 028
Japan 29,057,421.45 797
Japan Government Five Year Bonds JPY
P1051781R45 1. % PY , % 991 1,995,728.99 .
IP1051781R4s 10000 % G Hel 0 TR J 350,0000 3 995,728 055
JP1400021950 22000 3% 0PN Government Forty Year Bonds JPY PY 2500000 % 89.61 1,288,536.58 035
Bonds 09/49 S.2
JP1400041B55 22000 % 0PN Government Forty Year Bonds JPY PY 2000000 % 86.40 993,918.62 027
Bonds 11/51S.4
JP1400081F45 14000 % 1CPOn Government Forty Year Bonds JPY PY 2000000 % 67.95 78173271 021
Bonds 15/55 5.8
JP1400131L54 05000 % CPOn Government Forty Year JPY Bonds PY 3000000 % 46,08 795,106.13 022
20/605.13
Japan Government Ten Year Bonds JPY
P1103631M74  0.1000 % PY . % 9349 268,877.72 07
JP110363 01000 % 4o /a1 S 363 J 50,0000 3 68,8 00
Japan Government Ten Year Bonds JPY
P1103641MA8  0.1000 % Py 2 . % 93.02 1,070,109.74 29
IP1103641MA8 01000 % i P T J 00,0000 3.0 070,10 0
Japan Government Ten Year Bonds JPY
JPL103681INA2 02000 % PY 2000000 % 92.00 1,058,364.14 029
Bonds 22/32 5368 ! T
Japan Government Ten Year Bonds JPY
JPL103721PAL  0.8000 % PY 3300000 % 94.81 1,799,705.66 049
Bonds 23/33 5.372 ; 7
JP13002717A6 255000 % 1CPOn Government Thirty Year Bonds JPY PY 3000000 % 106.48 1,837,460.99 050
Bonds 07/37 5.27
JP1300301940 23000 3% 0PN Government Thirty Year Bonds JPY JPY 2000000 % 10281 1,182,68521 032
Bonds 09/39 5.30
Japan Government Thirty Year Bonds JPY
P1 1099 2. % PY , % 97. 1,679,016.11 4
JP130033 0000 % G o0 553 J 300,0000 30 679,016 046
., Japan Government Thirty Year Bonds JPY o
IP1300361C33 20000 % it T JPY 1000000 % 9529 548,119.13 015
JP1300551H61 08000 % 0PN Government Thirty Year Bonds JPY PY 1000000 % 6897 396,739.16 011
Bonds 17/47 S.55
Japan Government Twenty Year Bonds JPY
JP1201361C58  1.6000 % PY 2000000 % 101.45 1,167,12027 032
Bonds 12/32 5.136 ; o7
Japan Government Twenty Year Bonds JPY
JP1201441D44 15000 % PY 3300000 % 10034 190465511 052
Bonds 13/33 5.144 : B
Japan Government Twenty Year Bonds JPY
P1201581G9 . % PY 2 . % 7. 125621029 .
IP1201581G90 05000 % el ET J 50,0000 87.36 256210 035
., Japan Government Twenty Year Bonds JPY o
IP120164138 05000 % it O T PY 3000000 % 8404  1450,170.95 0.40
JP120179IN14 05000 % CPOn Government Twenty Year Bonds JPY PY 5000000 % 7541 2,168,781.10 060
Bonds 22/41
Japan Government Twenty Year Bonds JPY
JP1201851P76  1.1000 % PY 2500000 % 8074 116105046 032
Bonds 23/43 5.185 ; SO
X$2997348037 32950 % EAS'/Z;QO Financial Group, Inc. EUR FLR-MTN EUR 1000 % 99.53 99,527.19 003
X52098350965 07970 % ;/(')'/Z;go Financial Group, Inc. EUR MTN EUR 2000 % 90.77 181,543.90 005
US60687YBL20 19790 % hzuhoFinancial Group, Inc. USD FLR- UsD 6000 % 89.11 454,73558 013
Notes 20/31
US60687YBU29 25640 % ;'/Z;TO Financial Group, Inc. USD Notes UsD 10000 % 8898 756,759.31 021
XS2066652897 04090 % -umitomo MitsuiBanking Corp. EUR MTN EUR 16000 % 91.04 1,456,618.24 040

19/29

The accompanying notes form an integral part of these financial statements.
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X52395267052 02770 % gig'éomo Mitsui Trust Bonk Ltd. EUR MTN EUR 14000 % 93.15 1,304,148.16 036
Jersey 97,536.85 0.03
X51485603747 16000 % Aptiv Swiss Holdings Ltd. EUR Notes 16/28 EUR 1000 % 97.54 97,536.85 003
Kazakhstan 525,713.83 0.14
X51807300105 53750 % KozMunayGas National Co.JSC USDMTN USD 6000 % 103.02 525,713.83 0.14
Notes 18/30
Latvia 1,050,658.77 029
XS2420426038 02500 % -Otvia Government International Bonds EUR 1000 % 9025 90,246.90 003
) ° EUR MTN 21/30 ) ) ) e ’
,, Latvia Government International Bonds o
X$2317123052 00000 % [l o e 703 2031 EUR 1000 % 85.10 85,097.08 002
., Latvia Government International Bonds o
X52829701718 51250 % ot IO UsD 10000 % 102.92 875314.79 024
Lithuania 224,040.44 006
Lithuania Government International Bonds
X52013677864 05000 % EUR 1000 % 9241 92,411.05 003
EUR MTN 19/29 ’
Lithuania Government International Bonds
X$221 9 o % EUR 200. % 43.04 24 02
52210006339 05000 % b S U 000 30 86,082.48 00
Lithuania Government International Bonds
XS2364754411 07500 % EUR 100. % 45, 4554691 01
5236475 07500 % ¢ L i 21/51 U 000 555 5,546 00
Luxembourg 891,94850 024
XS2298459426 12130 % Cocton Dickinson Euro Finance SARL EUR EUR 3000 % 7890 236,698.47 0.06
Notes 21/36
X52838924848 40290 % Cocton Dickinson Euro Finance SARL EUR EUR 1000 % 101.84 101,842.98 003
Notes 24/36
X$2051149552 18000 % ?;f:me Finance I SARL EUR Notes EUR 1000 % 6428 64,282.63 002
X52286442186 06250 % g'lo/lg'; Finance Luxembourg SA EUR MTN EUR 1000 % 8263 82,631.94 002
DEOOOA3LWGF9  3.7500 % ;T/;%n Finance Luxembourg SA EUR MTN EUR 4000 % 10162 406,492.48 011
Malaysia 1738,702.26 048
MYBMX1100044 42320 % | caysia Government Bonds MYR Bonds MYR 30000 % 10461 63425126 017
11/315411
MYBMX1800049 48930 % " C\ysia Government Bonds MYR Bonds MYR 20000 % 11232 453,997 42 013
18/385418
MYBMZ2300010 44570 % | C\9Ysia Government Bonds MYR Bonds MYR 30000 % 107.28 650,453.58 018
23/535.123
Mexico 4,088,894.21 112
US02364WBJ36 28750 % /;g”;gco Movil SAB de CV USD Notes UsD 3000 % 93.70 239,076.71 007
MXOMGOOO00RS 7.7500 % Mexico Bonos MXN Bonds 12/42 MXN 200000 % 87.04 807,599.46 022
MXOMGOO000Y4 57500 % Mexico Bonos MXN Bonds 15/26 MXN 150000 % 9924 690,564.97 0.19
MXOMGOO001C8 55000 % Mexico Bonos MXN Bonds 21/27 MXN 150000 % 9732 67721114 019
., Mexico Government International Bonds o
Xs2754067242 44899 % o0 DU EUR 1000 % 103.07 103,066.46 003
Mexico Government International Bonds
US91087BAD29 46000 % USD 6000 % 7936 40497913 011
USD Bonds 17/48 ’
Mexico Government International Bonds
91087BAF76 4. % D 400, % 1004 41,8437 09
Us9108 6 45000 % |l o us 000 0048 341,843.75 00
Mexico Government International Bonds
X$2280637039 37500 % D 200. % 1. 10436474 .
52280637039 37500 % 0 T us 000 6135 04,36 003
., Mexico Government International Bonds o
Us91087BAR15 35000 % el T UsD 2000 % 87.26 14843185 004
., Mexico Government International Bonds o
Us91086qAG38 83000 % ST T UsD 4000 % 12020 408,938.66 011
X52363910436 22500 % | exico Government International EUR EUR 2000 % 8141 16281734 004

Bonds 21/36

The accompanying notes form an integral part of these financial statements.
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Morocco 2,497,561.70 0.69
XS3041322051 47500 % Kingdom of Morocco EUR Bonds 25/35 EUR 3000 % 10328 309,84171 008
., Morocco Government International Bonds o
XS2080771806 15000 % it EUR 1500 % 89.12 13367333 004
Morocco Government International Bonds
XS2270576619 23750 % UsD 16000 % 9593 1,305,484.82 036
USD Bonds 20/27 4 20U,
Morocco Government International Bonds
XS2595028700 65000 % UsD 8000 % 11002 748,561.84 021
USD Bonds 23/33 ’
New Zealand 2,221,220.60 0.61
New Zealand Government Bonds NZD
NZGOVDT427C1 4. % NZD 1,000. % 102. 7. 14
GO C1 45000 % o 0 oy s 47 1000.0 0268 506,667.58 0
., New Zealand Government Bonds NZD o
NZGOVDT433Co 35000 % ot S T o0 NZD 10000 % 97.15 47937583 013
New Zealand Government Bonds NZD
NZGOVDT437C0 27500 % NZD 3000 % 8501 125,834.89 004
Bonds 16/37 S.437 !
., New Zealand Government Bonds NZD o
NZGOVDT429C7 30000 % o b0 o e g NZD 7000 % 9955 343,863.62 0.09
New Zealand Government Bonds NZD
NZGOVDT541C9 17500 % NZD 9000 % 67.09 297,920.08 008
Bonds 20/41 5.541 ’
X52348324414 00100 % \Z/\ijztgoc Securities NZ Ltd. EUR MTN EUR 5000 % 9351 467,558.60 013
Norway 233673275 064
XS3074473474 31250 % DNB Bank ASA EUR FLR-MTN 25/31 EUR 4000 % 10042 401,690.48 011
US23320RAG11 15350 % DNB Bank ASA USD FLR-Notes 21/27 UsD 8000 % 9827 668,672.33 0.18
NO0010853229 2.1250 % DNB Boligkreditt AS NOK Notes 19/26 NOK 50000 % 98.65 419,947.83 011
NO0010757925 15000 % orway Government Bonds NOK Bonds NOK 50000 % 99.10 42184643 012
16/26 5478
X$2671251127 48750 % ;g’ggBO”k 1 Sor-Norge ASAEUR MTN EUR 4000 % 106.14 42457568 012
Paraguay 3,549,428.10 0.97
Paraguay Government International
P75744AD76 5. % D 1,000. % 100.49 4,656.74 2
USP75 650000 % o e Bonds 16/26 us 000.0 00 854,656 023
., Paraguay Government International o
USP7S7A4AES9 47000 % ot e onds 17727 usb 10000 % 10093 858,418.17 024
Paraguay Government International
USP75744AG08 54000 % Usb 2500 % 9202 195,661.83 005
Bonds USD Bonds 19/50 '
Paraguay Government International
USP75744AK10 27390 % UsD 10780 % 8852 811,569.25 022
Bonds USD Bonds 21/33 ' '
Paraguay Government International
USP75744AL92  3.8490 % UsD 10400 % 9373 829,122.11 023
Bonds USD Bonds 22/33 ! '
Peru 2,451,905.03 0.67
X$1315181708 27500 % " Governmentintemational Bonds EUR EUR 2000 % 100.04 200,075.66 005
Bonds 15/26
XS1373156618 37500 % Y Goverment interational Bonds EUR EUR 2000 % 10325 206,507.04 0.06
Bonds 16/30
XS2314020806 12500 % | oruGovernmentinternational Bonds EUR EUR 2000 % 85.09 170,171.58 005
Bonds 21/33
X52408608219 19500 % | cru Governmentinternational Bonds EUR EUR 3000 % 8278 24834234 007
Bonds 21/36
US715638AP79 87500 % o' Governmentinternational Bonds USD Usb 2000 % 126.16 214,60890 0.06
Bonds 03/33
US715638BM30 56250 % | oru Government interational Bonds USD UsD 10000 % 98.82 840,513.09 023
Bonds 10/50
US715638DF60 27830 % | oru Government international Bonds USD UsD 4000 % 92.50 314,699.10 0.08
Bonds 20/31
USP78024BA65 68500 % cruvion Government International Bond PEN 10000 % 105.12 256,987.32 007

PEN Bonds 25/35

The accompanying notes form an integral part of these financial statements.
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Poland 1,60871520 044
., Republic of Poland Government Bonds o
PLOOCOI16760 47500 % i o o 720 PLN 20000 % 10036 470,139.28 013
., Republic of Poland Government Interna- o
IPS61600BAB4 14800 % b 0520 PY 2000000 % 9897 1,138,575.92 031
Portugal 783,449.51 021
PTCGDCOMO037 03750 % 00X Geralde Depositos SAEUR FLR- EUR 2000 % 9801 196,025.94 005
MTN 21/27
PTEDPZOMOO11 47500 % EDP SAEUR FLR-MTN 24/54 EUR 1000 % 103.55 103,554.40 003
PTEDPROMO0029 18750 % EDP SAEUR FLR-Notes 21/81 EUR 3000 % 99.20 297,61335 008
PTEDPYOMOO20 18750 % EDP SAEUR FLR-Notes 21/82 EUR 2000 % 93.13 186.255.82 005
Romania 4,034,54737 111
Romania Government International Bonds
X52178857954 36240 % EUR 4000 % 96.09 384,362.08 011
EUR Bonds 20/30 '
X529099533271 52500 % omania Government International Bonds EUR 2000 % 103.05 206,103.36 0.06
) ® EUR Bonds 25/30 ' ) ' s }
X51892141620 28750 % omania Government International Bonds EUR 3000 % 96.92 290,758.32 008
i ° EURMTN 18/29 ) ) i e ’
X$2109812508 20000 % ~omania Government international Bonds EUR 2000 % 83.00 165,992.54 005
i ° EUR MTN Bonds 20/32 ) ) i e ’
XS2201851685 40000 % omania Government international Bonds UsD 4000 % 6703 228,041.42 0.06
: °  USD Bonds 20/51 ) : : T :
XS2434895988 30000 % omania Governmentinternational Bonds UsD 16000 % 97.63 1,328,569.60 036
i ° USD Bonds 22/27 o : : SRR ’
XS2178857285 27500 % omania Government International EUR EUR 2500 % 100.15 250,367.83 007
Bonds 20/26
Romania Government International EUR
X$2364199757 17500 % EUR 1000 % 87.92 87,91892 002
MTN Bonds 21/30 ’
Romanian Government International
JP564200CQA0  3.1400 % PY 2000000 % 94.9 1,092,433.30 030
6 cQ Bonds JPY Bonds 24/31S.3 ! ° o
Serbia 2,030,935.12 056
X52015296465 15000 % ig;g'; International Bonds EUR Bonds EUR 4500 % 9295 41827379 011
X52170186923 31250 % ;g;g';' International Bonds EUR Bonds EUR 5000 % 100.03 500,129.20 0.14
X52308620793 16500 % ;’i;g'; International Bonds EUR Bonds EUR 3000 % 8342 25025121 007
X52388562139 20500 % ;i;gf International Bonds EUR MTN EUR 4000 % 7812 312,492.96 0.09
X$2388561677 10000 % orDic Intermational Bonds EUR MTN EUR 4000 % 93.14 372,564.64 0.10
Bonds 21/28
X52838999691 60000 % ;i;;"f International Bonds USD Bonds UsD 2000 % 104.19 17722332 005
Singapore 142,025.43 0.04
AU3CB0308609  4.6700 % g;/'t;;j Overseas Bank Ltd. AUD MTN AUD 2500 % 101.04 142,025.43 004
Slovakia 528,106.92 0.14
SKA000017166 10000 % .0vakia Government Bonds EUR Bonds EUR 6000 % 8802 528,106.92 0.14
20/325.239
Slovenia 1,187,80197 033
SI0002104048 04875 % ;52%”'“ Government Bonds EUR Bonds EUR 1000 % 4728 4727853 001
JP570500FQ91 08900 5% .CVenia Government International Bonds PY 2000000 % 99.14 1,140,523.44 032
: ° JPY Bonds 24/29 5.2 Y : i e ’
South Africa 234352547 064
., Republic of South Africa Government Inter- o
USB36205ATIS 48750 % | “E0 o -t onds 16726 UsD 16000 % 10014 136274054 037
US836205AU87 43000 5% epublic of South Africa Government Inter- USD 8000 % 9851 67025083 018

national Bonds USD Bonds 16/28

The accompanying notes form an integral part of these financial statements.
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., Republic of South Africa Government Inter- o
X52908172260 71000 % b0 onds 24736 UsD 3500 % 10432 310,534.10 0.09
South Korea 4,573,636.15 126
KR10350271C8  4.0000 % gzrff;reosury Bonds KRW Bonds 11/31 KRW 10000000 % 107.94 654,326.19 0.18
KR103502G3C1 37500 % Eg;ef;reosury Bonds KRW Bonds 13/33 KRW 10000000 % 106,95 64831881 018
KR103502G594 26250 % gz;e;;re“”ry Bonds KRW Bonds 15/35 KRW 5000000 % 97.35 295,065.11 0.08
KR103502G6C4 15000 % g;r;f;reos“ry Bonds KRW Bonds 16/26 KRW 10000000 % 98.95 599,808.29 0.16
KR103502G8CO 23750 % g;;ef;reosury Bonds KRW Bonds 18/28 KRW 10000000 % 99.28 601,811.64 017
KR103502G834 26250 % gz;es;reosury Bonds KRW Bonds 18/48 KRW 10000000 % 95.47 578,733.76 0.16
KR103502GA67 13750 % :ng@ﬂeas“ry Bonds KRW Bonds 20/30 KRW 10000000 % 93.99 569,767.60 0.16
KR103502GD64 32500 % zzfggrem“ry Bonds KRW Bonds 23/33 KRW 10000000 % 10324 625,804.75 017
Spain 15,293,488.92 220
ES0265936056 58750 % gsggm Corp. Bancaria SA EUR FLR-MTN EUR 4000 % 10943 437727.88 012
XS1967635977 23750 % Abertis Infraestructuras SA EUR MTN 19/27 EUR 1000 % 99.50 99,497.85 003
XS2025480596 1.6250 % Abertis Infraestructuras SA EUR MTN 19/29 EUR 400.0 % 95.48 381,915.08 0.10
X51967636272 33750 % ;\sgzs Infraestructuras SA GBP MTN GBP 6000 % 98.63 676,881.33 0.18
Banco Bilbao Vizcaya Argentaria SA EUR
X$2636592102 57500 % EUR 4000 % 107.16 42862692 012
FLR-MTN 23/33 ’
X52430998893 08750 % oonco Bilbco Vizeaya Argentaria SAEUR EUR 2000 % 9617 192,337.86 005
FLR-Notes 22/29
X51562614831 35000 % Donco Bilbco Vizeaya Argentaria SAEUR EUR 6000 % 101.08 606,485.82 0.17
MTN 17/27
X52101349723 05000 % oonco Bilboo Vizeaya Argentaria SA EUR EUR 1000 % 97.62 97,622.16 003
MTN 20/27
USO5946KANTO  7.8830 % Conco Bilbao Vizcaya Argentaria SAUSD UsD 8000 % 11637 791,811.30 022
FLR-Notes 23/34
USO5946KAR23  6,0330 % Conco Bilbao Vizcaya Argentaria SAUSD UsD 6000 % 10636 542,782.06 015
FLR-Notes 24/35
AU3CB0281608  1.6500 % Banco Santander SA AUD Notes 21/26 AUD 6000 % 97.90 330,255.87 0.09
CH1112011577 03100 % Banco Santander SA CHF MTN 21/28 CHF 5000 % 99.51 531,541.39 015
X52357417257 06250 % Banco Santander SA EUR FLR-MTN 21/29 EUR 1000 % 94.53 94,534.84 003
X52908735504 32500 % Banco Santander SA EUR FLR-MTN 24/29 EUR 4000 % 10122 404,883.92 011
XS2404651163 10000 % Banco Santander SA EUR MTN 21/31 EUR 1000 % 8831 88,306.60 002
XS2806471525 41250 % Banco Santander SA EUR MTN 24/34 EUR 4000 % 10474 418,957 44 011
X$3002233628 35000 % Banco Santander SA EUR MTN 25/35 EUR 1000 % 99,55 99,54802 003
XS2120087452 17500 % Banco Santander SA GBP MTN 20/27 GBP 5000 % 96.42 551,419.68 015
USO05971KAF66 34900 % Banco Santander SA USD Notes 20/30 usb 800.0 % 96.33 655,431.76 0.18
USO5964HBI32 55650 % Banco Santander SA USD Notes 25/30 UsD 6000 % 10454 533,473.90 015
ES02136790S7  3.6250 % Bankinter SA EUR FLR-MTN 25/33 EUR 1000 % 10101 101,007.92 003
X52346253730 07500 % CaixaBank SA EUR FLR-MTN 21/28 EUR 1000 % 9721 9721191 003
X52988651498 37500 % CaixaBank SA EUR FLR-MTN 25/36 EUR 1000 % 100.46 100,463.60 003
X52348693297 15000 % CaixaBank SA GBP FLR-MTN 21/26 GBP 10000 % 99.50 1,138,097.76 031
USE2428RACO0 68400 % CaixaBank SA USD FLR-Notes 23/34 UsD 8000 % 11177 760,468.24 021
ES0422714172 33750 % Cajamar Caja Rural SCC EUR Notes 23/28 EUR 3000 % 10191 305,74173 008
ES0422714206 33750 % Cajamar Caja Rural SCC EUR Notes 24/29 EUR 3000 % 102.17 306,522.96 008
ES0000012932 42000 % gg;’;;Govemment Bonds EUR Bonds EUR 9000 % 107.66 968,921.91 027
ES00000128E2 34500 % -Pcin Government Bonds EUR Bonds EUR 6000 % 8578 514,650.00 014

16/66
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ESO000012B47 27000 % izﬂg Government Bonds EUR Bonds EUR 14000 % 8182 1,145,535.86 031
ESO000012E69 18500 % ig%'g Government Bonds EUR Bonds EUR 5000 % 8871 443,544.95 012
ESO000012G42 12000 % ig;'lg Government Bonds EUR Bonds EUR 13000 % 7169 932,00887 026
ESO000012K20 07000 % ;;7;; Government Bonds EUR Bonds EUR 5000 % 8747 437349.10 012
X52020583618 19570 % Telefonica Emisiones SA EUR Notes 19/39 EUR 1000 % 77.92 77,922.43 002
Supranational 4,399,388.53 121
X52803753065 47500 % orPoracion Andinade Fomento GBP GBP 2000 % 100.54 229,99859 0.06
Bonds 24/29
., Corporacién Andina de Fomento JPY o
IPS00113APC4 07300 % o X BT T PY 2000000 % 99.19 1,141,13373 031
., Corporacién Andina de Fomento JPY o
IPS00113AR91 13700 % o B0 PY 1000000 % 99.59 572,865.71 0.16
European Bank for Reconstruction & De-
X$2265998430 46000 % IDR 300000000 % 99.77 1,527,637.99 042
velopment IDR MTN 20/25 o Y
XS1492818866  2.7500 % Ezzzem Investment Bank PLN MTN PLN 40000 % 9903 927,752.51 026
Sweden 126627930 035
X53076318149 33750 % SBABBank AB EUR FLR-MTN 25/31 EUR 4000 % 100.62 402,49812 011
Skandinaviska Enskilda Banken AB EUR
4 . % . % . . .
X52404247384 07500 % [ NONCERE EUR 2000 % 97.83 195,662.68 005
X52282210231 02000 % Swedbank AB EUR MTN 21/28 EUR 4000 % 94.99 379,979.80 011
., Sweden Government Bonds SEK Bonds o
SE0002829192 35000 % o) T SEK 20000 % 107.96 195,13591 005
XS2345996743  1.0000 % ;L/ezfsmkt‘EbOloget LM Ericsson EUR MTN EUR 1000 % 93.00 93,002.79 003
Switzerland 2,831,643.74 0.78
CH1145096165 04350 % UBS Group AG CHF Notes 21/28 CHF 6000 % 99.60 63839321 018
CHO598928718 03750 % UBS Group AG CHF Notes 21/29 CHF 6000 % 9858 631,902.57 0.17
CH1414003454 28750 % UBS Group AG EUR FLR-MTN 25/30 EUR 3000 % 9991 299,71857 008
USH42097CCO1  2.0950 % UBS Group AG USD FLR-MTN 21/32 USD 10000 % 8834 751,366.75 021
USH42097EY93 53790 % UBS Group AG USD FLR-Notes 24/45 UsD 6000 % 99.99 510262.64 0.14
The Netherlands 10,790,392.86 296
Abertis Infraestructuras Finance BV EUR
XS3074459994 47460 % EUR 3000 % 102.44 307,324.83 008
FLR-MTN 25/undefined '
X52859413341 43750 % ABN AMRO Bank NV EUR FLR-MTN 24/36 EUR 1000 % 103.64 103,643.06 003
X52637967139 55000 % ABN AMRO Bank NV EUR MTN 23/33 EUR 3000 % 10626 318,794.43 0.09
X52557084733 45000 % ABN AMRO Bank NV EUR Notes 22/34 EUR 3000 % 10848 32543031 0.09
USOO0B4EAH18  4.9880 % /;Ff /'; ;M RO Bank NV USD FLR-Notes uUsD 3000 % 10159 259,206.93 007
X52901993019 37500 % Akzo Nobel NV EUR MTN 24/34 EUR 1000 % 100.05 100,04527 003
X$3193906180 41250 % Aliander NV EUR FLR-MTN 25/undefined EUR 1000 % 99.99 99,992.88 003
XS2829852842 45000 % Alliander NV EUR FLR-Notes 24/undefined EUR 100.0 % 103.99 103,989.34 0.03
XS3194135706  3.0000 % America Movil BV EUR Notes 25/30 EUR 100.0 % 99.88 99,881.56 0.03
X52388557998 14670 % BP Capital Markets BV EUR Notes 21/41 EUR 1000 % 68.16 68,156.28 002
X52394063437 05000 % Brenntag Finance BV EUR MTN 21/29 EUR 1000 % 9142 91,417.76 002
XS2082345955  0.6250 % f;’/c;fom HBC Finance BV EUR Notes EUR 1500 % 9168 137,526.77 004
X52014373851 07500 % ;:g/(’g‘;emt‘eve Rabobank UA EUR MTN EUR 1000 % 71.03 71,03493 002
US74977SDK50 11060 3% —°oPeratieve Rabobank UAUSDFLR- UsD 14000 % 9875 1,17582171 032
Notes 21/27
X52390400807 08750 % Eq/e;'nmce International NV EUR MTN EUR 1000 % 79.64 79,640.55 002
XS25892609096 45000 % Cnet Finance International NVEUR MTN EUR 1000 % 10167 101,665.05 003

23/43
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USN30707AG37 35000 % E;;ﬁg'”mce International NV USD Notes UsD 8000 % 9819 668,112.28 018
USN30707AE88 47500 % E;/eg'nmce International NV USD Notes UsD 12000 % 8693 887,220.10 024
XS2176621170 21250 % ING Groep NV EUR FLR-MTN 20/31 EUR 4000 % 99.73 39892820 011
X52350756446 08750 % ING Groep NV EUR FLR-MTN 21/32 EUR 4000 % 97.08 38831572 011
X52818300407 43750 % ING Groep NV EUR FLR-MTN 24/34 EUR 1000 % 103.14 103,140.05 003
X53074495444 41250 % ING Groep NV EUR FLR-MTN 25/36 EUR 2000 % 102.46 204,920.04 0.06
X52390506546 03750 % ING Groep NV EUR FLR-Notes 21/28 EUR 1000 % 9571 95,705.05 003
X52281155254 02500 % ING Groep NV EUR FLR-Notes 21/30 EUR 2000 % 91.64 183276.50 005
X52305598216 11250 % ING Groep NV GBP FLR-MTN 21/28 GBP 5000 % 9313 532,582.12 015
X53003295519 33750 % Koninklijke KPN NV EUR MTN 25/35 EUR 1000 % 98.42 9842258 003
XS2826712551 37500 % Koninklijke Philips NV EUR MTN 24/32 EUR 1000 % 10229 102,285.69 003
., Mondelez International Holdings Nether- o
X52384726449 12500 % | e EUR 1000 % 67.20 67,19897 002
NLO009446418 37500 % herneriands Government Bonds EUR EUR 10000 % 106.80 1,067,989.90 029
Bonds 10/42
X52432361421 08750 % NIBC Bank NV EUR MTN 22/27 EUR 4000 % 97.24 388,966.48 011
X53087726595 35000 % NIBC Bank NV EUR MTN 25/30 EUR 3000 % 100.67 302,024.58 0.08
X51550088643 46250 % NN Group NV EUR FLR-MTN 17/48 EUR 4000 % 103.66 414,65192 011
XS1028950290 45000 % :n'ijr"”p NV EUR FLR-Notes 14/unde- EUR 4000 % 100.69 402,746.96 011
X52803804314 47500 % PostNL NV EUR Notes 24/31 EUR 1000 % 103.94 103,940.40 003
X$2325733413 06250 % Stellantis NV EUR MTN 21/27 EUR 1000 % 97.19 97,192.81 003
XS2464732770 27500 % Stellantis NV EUR MTN 22/32 EUR 1000 % 9235 9234826 002
XS2070728205 41250 % -Udzucker International Finance BV EUR EUR 500 % 102.06 51,028.61 001
Notes 25/32
X52100819850 25020 % | C. onica Europe BVEURFLR-Notes EUR 3000 % 9872 296,164.44 008
20/undefined
X52293060658 23760 % | C\Sonica Europe BVEUR FLR-Notes EUR 1000 % 94.98 94,979.55 002
21/undefined
X51048428442 46250 % " okswagen International Finance NV EUR EUR 2000 % 100.69 20137890 005
FLR-Notes 14/undefined
XS3071332962 54930 % " Oswagen International Finance NV EUR EUR 1000 % 10330 103301.09 003
FLR-Notes 25/undefined
United Arab Emirates 370,175.31 0.10
X52300313041 01250 % ;'{Zzbu Dhabi Bank PISC EUR MTN EUR 1500 % 99.08 148,614.66 004
X$2384290727 11250 % ;'{jtng“ Dhabi Bank PISC GBP MTN GBP 2000 % 96.85 221,560.65 0.06
United Kingdom 21,901,005.31 6.01
XS1962515372 33750 % fg/gzlg American Capital PLC GBP MTN GBP 2000 % 9599 219,573.08 0.06
X$2373642102 05770 % Barclays PLC EUR FLR-Notes 21/29 EUR 2000 % 9401 188,028.06 005
X$2430951660 08770 % Barclays PLC EUR FLR-Notes 22/28 EUR 1000 % 97.95 97,953.98 003
XS2815894154 43470 % Barclays PLC EUR FLR-Notes 24/35 EUR 1000 % 10452 104,520.89 003
X51472663670 32500 % Barclays PLC GBP MTN 16/27 GBP 5000 % 9841 562,791.60 015
X$2351311290 06540 % Barclays PLC JPY FLR-MTN 21/27 JPY 1000000 % 99.49 572,256.00 016
USO6738ECU73  4.9420 % Barclays PLC USD FLR-Notes 24/30 UsD 14000 % 10167 121059565 033
X52081016763 11040 % BP Capital Markets PLC EUR Notes 19/34 EUR 2000 % 8152 163,044.02 004
X52794589403 51250 % Cish Telecommunications PLC EUR FLR- EUR 1000 % 104.66 104,660.99 003
MTN 24/54
X53084359036 37500 % 2;‘;'352 Telecommunications PLC EUR MTN EUR 1000 % 10021 10020535 003
XS0306772699 63750 % g;/t';h Telecommunications PLC GBP MTN GBP 3000 % 104.19 357,521.33 0.10
X52892335394 56250 % sz/ti' Telecommunications PLC GBP MTN GBP 1000 % 93.80 10728447 003
XS0247840969 47500 % HSBC Bank PLC GBP MTN 06/46 GBP 6000 % 8201 562,833.27 015
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X53073350269 41910 % HSBC Holdings PLC EUR FLR-MTN 25/36 EUR 2500 % 102.14 25534935 007
AU3CB0248862 42500 % ;l;/yzd; Banking Group PLCAUDMTN AUD 6000 % 99.63 336,096.72 0.09
AU3CB0253227 47500 % ;:’/yzdg Banking Group PLC AUD MTN AUD 10000 % 100.48 564,916.43 0.16
X$2521027446 31250 % ;f/ygdg Banking Group PLC EUR FLR-MTN EUR 4000 % 100.67 402,694.32 011
XS2815980664 38750 % ;f/éd; Banking Group PLC EUR FLR-MTN EUR 1000 % 10292 102,915.15 003
XS2743047156 43750 % ;T/édj Banking Group PLC EUR FLR-MTN EUR 4000 % 103.17 412,687.52 011
X53069338336 40000 % ;l;)/éd; Banking Group PLC EUR FLR-MTN EUR 2500 % 101.69 25421620 007
X52430704655 20000 % ;f/yzdg Banking Group PLC GBP FLR-MTN GBP 3000 % 9633 330,542.78 0.09
X$2265524640 27070 % ;lg/yad; Banking Group PLC GBP FLR-Notes GBP 3000 % 88.04 302,11092 008
US539439AQ24 35740 % ;l;’/yzd; Banking Group PLC USD FLR-Notes UsD 6000 % 9873 503,811.17 0.14
US53944YAU73 49760 % ;l;/yg‘ Banking Group PLC USD FLR-Notes UsD 4000 % 101.56 345,529.80 0.09
US53944YBAOL 57210 % ;f/ygdg Banking Group PLC USD FLR-Notes UsD 6000 % 104.66 534,104.09 015
X52826812005 37500 % Mondi Finance PLC EUR MTN 24/32 EUR 1000 % 10169 101,694.78 003
X$3025943419 37500 % Mondi Finance PLC EUR MTN Notes 25/33 EUR 3000 % 100.82 302,453.55 008
X52381853436 07500 % National Grid PLC EUR MTN 21/33 EUR 4000 % 80.99 323,946.68 009
X52986730617 37700 % g:/ta'znw'de Building Society EUR FLR-MTN EUR 2000 % 101.08 202,167.78 0.06
XS2974139292 55320 % s;ta'znw'de Building Society GBP FLR-MTN GBP 4000 % 101.85 46598634 013
US63861WAF23 29720 % g;;;;”w'de Building Society USD FLR-MTN UsD 4000 % 9826 33429377 0.09
X52307853098 07800 % NatWest Group PLC EUR FLR-MTN 21/30 EUR 4000 % 93.08 37231120 0.10
X52898838516 35750 % NatWest Group PLC EUR FLR-MTN 24/32 EUR 2000 % 10157 203,145.36 0.06
X$3069320474 32400 % NatWest Group PLC EUR FLR-MTN 25/30 EUR 4000 % 10075 403,004.68 011
XS3009472989 37230 % NatWest Group PLC EUR FLR-MTN 25/35 EUR 2000 % 10035 200,697.80 0.06
XS2775728260 40000 % Joverm TrentUtilities Finance PLC EUR EUR 4000 % 102.80 411,183.08 011
MTN 24/34
., Severn Trent Utilities Finance PLC GBP o
X52182065149 20000 % oE0 GBP 2000 % 6099 13951621 004
X$2319954710  1.2000 % ;tl‘jgclmd Chartered PLC EUR FLR-MTN EUR 5000 % 9841 49202855 0.14
X52407969885  0.8000 % ;tl‘j;‘;md Chartered PLC EUR FLR-Notes EUR 1000 % 93.88 93,876.38 003
X51793204841 48660 % ig;ggmd Chartered PLC USD FLR-Notes UsD 4000 % 10030 341244.13 0.09
X52283175516 14560 % ;tf/gc;md Chartered PLC USD FLR-Notes UsD 12000 % 99.13 1,011,757.60 028
GBOOB84ZOVO4 32500 % UK. Gilts GBP Bonds 12/44 GBP 17000 % 75.49 1,467,809.12 040
GBOOBN65R313 35000 % UK. Gilts GBP Bonds 14/45 GBP 24000 % 7756 2,129,05158 058
GBOOBJIQWYH73 12500 % UK. Gilts GBP Bonds 20/41 GBP 9000 % 57.68 593,759.40 0.16
GBOOBPCID997 37500 % UK. Gilts GBP Bonds 23/53 GBP 5300 % 7493 45423452 012
XS2771661357 37500 9 _rited Utilities Water Finance PLC EUR EUR 4000 % 10036 40145272 011
MTN 24/34
XS3011736108 35000 % orited Utilities Water Finance PLC EUR EUR 1000 % 99.44 99,438.60 003
MTN 25/33
X52114778140 17500 % mﬁi (;J/;“;es Water Finance PLC GBP GBP 2000 % 63.72 14576558 004

The accompanying notes form an integral part of these financial statements.
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XS2225157424  2.6250 % Zg;gone Group PLC EUR FLR-Notes EUR 1000 % 9998 99,.982.68 003
XS1721422902 28750 % Vodafone Group PLC EUR MTN 17/37 EUR 1000 % 9095 90,954.34 003
X52002019060 25000 % \Vodafone Group PLC EUR MTN 19/39 EUR 3000 % 8531 25593153 007
US92857WBV19 32500 % \Z/f/cg’lfone Group PLC USD FLR-Notes UsD 14000 % 9883 1,176,779.89 032
US92857WBU36 42500 % Vodafone Group PLC USD Notes 19/50 UsD 4000 % 80.14 272,641.99 007
X52358471246 05000 % Yorkshire Building Society EUR MTN 21/28 EUR 1000 % 94.29 9429331 003
X$2385755835  1.5000 % ;‘;;We Building Society GBP FLR-MTN GBP 5000 % 9151 523359.02 0.14
Uruguay 137582023 038
., Uruguay Government International Bonds o
IPSBSBO0AQC2 14100 % LSl PY 2000000 % 9938 114326956 031
US760942BH42 54420 9 “ruguay Government international Bonds UsD 2610 % 10476 232,550.67 007
' °  USD Bonds 25/37 ' > ' o }
USA 84,989,294.04 2333
XS3105982675  2.8500 % /;;‘chm Honda Finance Corp. EUR Notes EUR 2500 % 10030 25075343 007
X52830466137 39000 % American Tower Corp. EUR Notes 24/30 EUR 4000 % 10353 414,10836 011
X52180009081  2.6000 % AT&T, Inc. EUR Notes 20/38 EUR 1000 % 86.46 86,463.64 002
X53037678862 40500 % AT&T, Inc. EUR Notes 25/37 EUR 1000 % 101.44 10143857 003
X50932036154 42500 % AT&T, Inc. GBP Notes 13/43 GBP 5000 % 77.79 44486993 012
USO0206RKH48 22500 % AT&T, Inc. USD Notes 20/32 USD 10000 % 87.67 745,640.87 020
US053332AW26 37500 % AutoZone, Inc. USD Notes 19/29 USD 1000 % 9853 83,804.39 002
XS2345799089 05830 % Si’ /”ZKSOfAme”CO Corp. EUR FLR-MTN EUR 1000 % 9645 96,446.62 003
XS2321427408 06940 % 210 /ngklofAme”w Corp. EUR FLR-MTN EUR 1000 % 90.15 90,14537 003
US06051GHD43 34190 % fg /ZKSOfAmE”CG Corp. USD FLR-Notes Usb 8000 % 9851 670,285.19 0.18
USO6051GFC87 50000 % Bank of America Corp. USD MTN 14/44 UsD 6000 % 97.94 499,816.18 0.14
XS2945618465 32500 % Booking Holdings, Inc. EUR Notes 24/32 EUR 1000 % 99.68 99,679.36 003
US10112RAY09 27500 % Boston Properties LP USD Notes 16/26 USD 5000 % 98.47 41873322 012
US172967UU87 42810 % Citigroup, Inc. USD FLR-Notes 17/48 UsD 10000 % 8530 725,532.77 020
US17308CC539 29760 % Citigroup, Inc. USD FLR-Notes 19/30 USD 14000 % 9477 112841603 031
US172967DR95 61250 % Citigroup, Inc. USD Notes 06/36 UsD 6000 % 10697 545,899.61 015
US20030NBG51 45000 % Comcast Corp. USD Notes 13/43 UsD 10000 % 8623 73339031 020
US205887CF79 13750 % Conagra Brands, Inc. USD Notes 20/27 UsD 6000 % 94.26 481,027.90 013
USU2340BBD83 52500 % |oimier Truck Finance North America LLC uUsb 6000 % 103.02 52571537 015
USD Notes 25/30
US25179MBF95 45000 % Devon Energy Corp. USD Notes 21/30 UsD 14000 % 100.11 1,192,043.01 033
US25179MBH51 57500 % Devon Energy Corp. USD Notes 24/54 UsD 10000 % 9351 795,285.36 022
US25746UDG13 33750 % Dominion Energy, Inc. USD Notes 20/30 UsD 14000 % 9623 1,14582878 031
US25746UDLO8 22500 % Dominion Energy, Inc. USD Notes 21/31 USD 16000 % 88.62 1,205,929.91 033
US260543CG61 43750 % Dow Chemical Co. USD Notes 12/42 USD 14000 % 8153 970,742.14 027
XS1523250295 18750 % Eastran Chemical Co. EUR Notes 16/26 EUR 3000 % 99.40 298,204.56 008
US277432AZ35 50000 % Eastman Chemical Co. USD Notes 24/29 UsD 4000 % 10195 346,857.94 0.10
US29364GAI22 29500 % Entergy Corp. USD Notes 16/26 UsD 13000 % 9891 1,093,633.16 030
X$2052337503 23300 % zg;gSMOtorcred't Co. LLC EUR Notes EUR 1000 % 100.07 100,069.09 003
X52822575648 41650 % ;Z;jgmrc’e‘j” Co. LLC EUR Notes EUR 1000 % 10152 101,521.76 003
US35137LANS5 65000 % Fox Corp. USD Notes 23/33 UsD 6000 % 11002 561,470.01 015
XS2307768734 06000 3% CcneralMotors Financial Co, Inc. EUR EUR 1000 % 96.83 96,829.87 003
Notes 21/27
XS2384288747 15500 % CcnerdtMotors Financial Co, Inc. GBP GBP 1000 % 94.69 108309.79 003
Notes 21/27
US37045XDD57 12500 % cneralMotors Financial Co, Inc. USD UsD 6000 % 99.11 505,776.48 0.14

Notes 21/26
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XS2107332640 08750 % Sgggmnsom@ow' Inc. EURMTN EUR 2000 % 9245 184,896.04 005
XS2322254322 15000 % Sf/lg;non Sochs Group, Inc. GBP MTN GBP 1500 % 9403 16133233 004
US38141GWLA9 36910 % f;/lggon Sachs Group, Inc. USD FLR-Notes UsD 10000 % 9932 844,71177 023
USU4034GAAL4 42500 % GUSAP Ill LP USD Notes 19/30 UsD 8000 % 98.60 670,915.26 0.18
US40434LAN55 55000 % HP, Inc. USD Notes 22/33 UsD 10000 % 103.61 881,223.79 024
X51843459782 18000 % |ternational Flavors &Fragrances, Inc. EUR 2000 % 99.24 198,471.80 005
EUR Notes 18/26
International Flavors & Fragrances, Inc.
450506AL51 5. % D 1,000, % 11 749,415.74 21
USAS9506AL51 50000 % 1T e us 000.0 88 415 0
US460146CH42 60000 % International Paper Co. USD Notes 11/41 USD 12000 % 104.66 1,068,148.67 029
US460146CM37 50000 % International Paper Co. USD Notes 15/35 usb 600.0 % 100.35 512,105.33 0.14
US49271VANO1 22500 % Keurig Dr. Pepper, Inc. USD Notes 21/31 usb 600.0 % 88.33 450,750.55 0.12
US494553AE00 54000 % Kinder Morgan, Inc. USD Notes 24/34 usD 1,200.0 % 103.21 1,053,336.54 0.29
US49456BBA89 59500 % Kinder Morgan, Inc. USD Notes 24/54 UsD 12000 % 10157 1,036,657.59 028
X53008526298 32500 % Kraft Heinz Foods Co. EUR Notes 25/33 EUR 6000 % 98.02 588,137.64 0.16
US50077LBC90 38750 %  Kraft Heinz Foods Co. USD Notes 21/27 UsD 14000 % 99.65 1,186,509.10 033
US548661EF07 44500 % Lowe's Cos, Inc. USD Notes 22/62 UsD 10000 % 8032 683,177.34 0.19
XS1567174526 31250 % McKesson Corp. GBP Notes 17/29 GBP 3000 % 9581 328,749.15 0.09
US59156RAP38 64000 % Metlife, Inc. USD Notes 06/36 USD 4000 % 105.60 35004582 0.10
XS1197273755 23750 % ;4572(;6@2 International, Inc. EUR Notes EUR 2000 % 90.00 180,005.28 005
XS2404028230 11020 % Morgan Stanley EUR FLR-MTN 21/33 EUR 1000 % 86.80 86,804.57 002
XS2338643740 04060 % Morgan Stanley EUR FLR-Notes 21/27 EUR 100.0 % 9791 97,905.04 0.03
XS2292263121 04970 % Morgan Stanley EUR FLR-Notes 21/31 EUR 100.0 % 89.73 89,734.41 0.02
US61744YAK47 35910 % Morgan Stanley USD FLR-Notes 17/28 UsD 10000 % 99.03 842,230.97 023
., National Grid North America, Inc. EUR o
X52894931588 40610 % 0 0/ EUR 1000 % 10167 101,672.12 003
AU3CB0308211 52500 % Nestle Capital Corp. AUD MTN 24/34 AUD 12500 % 10320 725,254.00 020
USU65478BU93 20000 % isson Motor Acceptance Co. LLC USD UsD 6000 % 9869 503,62133 014
Notes 21/26
USU65478BV76 27500 % isson Motor Acceptance Co. LLC USD UsD 10000 % 9391 798,727.84 022
Notes 21/28
US674599EJ04 52000 % g:/cz'genmpetmleum Corp. USD Notes UsD 10000 % 101.62 86427477 024
US674599EL59 55500 % g:/gienmpetro{eum Corp. USD Notes UsD 6000 % 101.45 517,728.46 0.14
US68389XCAL9 39500 % Oracle Corp. USD Notes 21/51 UsD 10000 % 74.70 63537185 017
US68389XDK81 48000 % Oracle Corp. USD Notes 25/32 UsD 3400 % 10030 290,032.36 008
US92556HACL6 49500 % Paramount Global USD Notes 20/50 UsD 12000 % 79.74 81382143 022
Plains All American Pipeline LP/PAA Fi-
72650RBA95 51500 % D , % 9157 46730662 1
US72650RBA95 51500 % | 12 L T ot 1242 us 6000 5 67,3066 013
., Plains All American Pipeline LP/PAA Fi- o
Us72650RBM34 35500 % | (0 L T e 19729 UsD 10000 % 96.67 822,225.19 023
XS2404272572 01100 % Procter & Gamble Co. JPY Notes 21/26 JPY 1000000 % 9877 568,138.94 0.16
XS2357812986  0.4480 % Prologis Yen Finance LLC JPY Notes 21/28 JPY 100,000.0 % 96.35 554,206.19 0.15
US816851BR98 55000 % Sempra USD Notes 23/33 UsD 10000 % 10438 887,750.77 024
US842587EAL8 48500 % Southern Co. USD Notes 24/35 UsD 4000 % 99.22 337,55835 0.09
USUB5861AA75 17110 % ;tle/l;”t's Finance U5, Inc. USD Notes UsD 16000 % 9633 1,310,862.29 036
US871829BF39 32500 % Sysco Corp. USD Notes 17/27 UsD 1000 % 98.68 8393276 002
US9128282A70 15000 % U.S.Treasury Bonds USD 16/26 UsD 30000 % 9808  2,502,520.94 069
US912828v988 22500 % U.S.Treasury Bonds USD 17/27 USD 20000 % 9811 1,668,884.31 0.46
US9128284V99 28750 % U.S.Treasury Bonds USD 18/28 USD 15200 % 97.99 1,266,774.48 035
US9128287ZN34 05000 % U.S. Treasury Bonds USD 2027 USD 50000 % 9521 404895157 111
US91282CAY75 06250 % U.S. Treasury Bonds USD 20/27 UsD 28000 % 9385 223490597 061
US91282CBH34 03750 % U.S. Treasury Bonds USD 21/26 UsD 13000 % 98.83 1,092,754.59 030

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

Allianz Advanced Fixed Income Global Aggregate

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
US91282CBP59  1.1250 % U.S.Treasury Bonds USD 21/28 usb 5,500.0 % 9433 4,412,433.12 121
US91282CLM19  3.6250 % U.S.Treasury Bonds USD 24/31 usb 3,500.0 % 98.93 2,944,845 87 0.81
US91282CKQ32 43750 % U.S. Treasury Bonds USD 24/34 usb 2,700.0 % 102.46 2,352,883.84 0.65
US912810QB70  4.2500 % U.S.Treasury Bonds USD Bonds 09/39 usb 2,000.0 % 9871 1,679,180.21 046
US912810QX90  2.7500 % U.S.Treasury Bonds USD Bonds 12/42 usD 2,000.0 % 77.99 1,326,705.59 036
Us912810QY73 27500 % U.S.Treasury Bonds USD Bonds 12/42 uUsb 4,000.0 % 77.63 2,640,999.02 0.73
US912810RJ97 3.0000 % U.S.Treasury Bonds USD Bonds 14/44 usb 2,900.0 % 78.42 1,934,302.96 0.53
US912810RK60 25000 % U.S. Treasury Bonds USD Bonds 15/45 usb 4,000.0 % 7173 244043631 0.67
US912810RQ31 2.5000 % U.S.Treasury Bonds USD Bonds 16/46 usb 3,000.0 % 70.70 1,803,854.76 0.50
US912810RS96 25000 % U.S.Treasury Bonds USD Bonds 16/46 usb 8,150.0 % 7045 4,883,143.44 134
US912810SR05  1.1250 % U.S. Treasury Bonds USD Bonds 20/40 usb 1,500.0 % 63.81 814,077.45 0.22
US912810FG86 52500 % U.S.Treasury Bonds USD Bonds 99/29 usb 1,400.0 % 10534 1,254,356.86 034
US912810FJ26 6.1250 % U.S.Treasury Bonds USD Bonds 99/29 usb 1,000.0 % 108.82 925,537.80 0.25
X52320759538 03750 % \2/;;'22;’ n Communications, Inc. EUR Notes EUR 1000 % 92.09 92,090.75 003
XS1405769727 31250 % \1/2;'32; n Communications, Inc. GBP Notes GBP 1000 % 8149 9321223 003
X51979281158  2.5000 % ﬁ/”;f” Communications, Inc. GBP Notes GBP 4000 % 88.52 405,006.96 011
US92556VAC00 23000 % Viatris, Inc. USD Notes 21/27 usb 1,400.0 % 96.30 1,146,647 .56 0.32
US963320AV88  4.5000 % Whirlpool Corp. USD Notes 16/46 usbD 1,200.0 % 7637 77947035 0.21
US963320BC98  5.7500 % Whirlpool Corp. USD Notes 24/34 usb 200.0 % 96.90 164,823.64 0.05
US98389BBB53 55000 % Xcel Energy, Inc. USD Notes 24/34 usb 1,000.0 % 10333 878,874.48 0.24
Securities and money-market instruments dealt on another regulated market 2,245,484.73 0.62
Bonds 2,245,484.73 0.62
France 480,350.51 0.13
US09659W2K94  3.0520 % BNP Paribas SA USD FLR-Notes 20/31 usb 600.0 % 94.13 480,350.51 0.13
Italy 1,002,896.53 0.28
US46115HBL06  4.0000 % Intesa Sanpaolo SpA USD Notes 19/29 usb 1,200.0 % 98.26 1,002,896.53 0.28
USA 762,237.69 021
., International Flavors & Fragrances, Inc. o
US459506AQ49  2.3000 % USD Notes 20/30 usb 1,000.0 % 89.62 762,237.69 021
Other securities and money-market instruments 1,103,306.63 030
Bonds 1,103,306.63 0.30
USA 1,103,306.63 0.30
XS2992391446 04500 % FedEx Corp. EUR Notes 25/29 EUR 400.0 % 90.58 362,312.32 0.10
US31428XCT19 47500 % FedEx Corp. USD Notes 25/45 usb 1,000.0 % 87.12 740,994.31 0.20
Investments in securities and money-market instruments 328,909,511.01 90.28
Deposits at financial institutions 32,784,807.54 9.00
Sight deposits 32,784,807.54 9.00
;trzt:citreet Bank International GmbH, Luxembourg EUR 32,395,014.42 889
Sj}jtr;vc;tsBroker and Deposits for collateralisation of de- EUR 389,793.12 011
Investments in deposits at financial institutions 32,784,807.54 9.00

The accompanying notes form an integral part of these financial statements.
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss  Subfund
Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -72,977.39 -0.02
Futures Transactions -106,634.07 -0.03
Sold Bond Futures -106,634.07 -0.03
10-Year US Treasury Bond (CBT) Futures 12/25 Ctr -30 UsD 11514 -32,479.27 -0.01
Ultra Long US Treasury Bond (CBT) Futures 12/25 Ctr -30 USD 11684 -74,154.80 -0.02
TBA 33,656.68 001
USO1F0526A56  Federal National Mortgage Association USD 24/54 usb 2,120.00 100.84 -10,485.19 0.00
USO1F0606A83  Federal National Mortgage Association USD 24/54 usb 2,270.00 102.12 -16,913.28 0.00
USO1F0626A48  Federal National Mortgage Association USD 24/54 usb 3,120.00 103.32 -31,77251 -0.01
USO01F0224A02 Federal National Mortgage Association USD 25/40 usD 1,290.00 94.01 -5,780.71 0.00
USO1F0304A39  Federal National Mortgage Association USD 25/40 usb 1,370.00 95.79 -6,463.81 0.00
USO1F0204A48  Federal National Mortgage Association USD 25/40 usD 2,170.00 91.90 -12,942.99 0.00
USO1F0124A11  Federal National Mortgage Association USD 25/40 usD 1,620.00 89.49 -8,959.82 0.00
USO1F0306A11  Federal National Mortgage Association USD 25/55 usb 4,030.00 88.00 23,844.08 0.01
USO1F0326A74  Federal National Mortgage Association USD 25/55 usb 3,170.00 9157 13,782.07 0.00
USO1F0406A02  Federal National Mortgage Association USD 25/55 usbD 2,650.00 9437 8,115.79 0.00
USO1F0426A65  Federal National Mortgage Association USD 25/55 usbD 2,170.00 97.13 4,805.39 0.00
USO1F0506A92  Federal National Mortgage Association USD 25/55 usb 2,110.00 99.24 -2,781.25 0.00
USO1F0206A20  Federal National Mortgage Association USD 25/55 usb 7,390.00 80.73 41,596.48 0.01
USO1F0226A83  Federal National Mortgage Association USD 25/55 usb 5,900.00 84.39 46,003.10 0.01
US21H0506A54 Sj/gnmem National Mortgage Association USD UsD 730,00 99.52 -1,001.05 0.00
US21HO526A19 Sf/ﬁnmem National Mortgage Association USD USD 1,200.00 10072 759865 0.00
US21HO606A46 S;/"Sermem National Mortgage Association USD USD 1,900.00 101.69 -19262.84 001
US21HO306A72 S;EE: nment National Mortgage Association USD USD 820.00 89.49 145026 0.00
US21HO326A37 S;’/Vsesr nment National Mortgage Association USD USD 480.00 9143 37552 0.00
US21HO0406A63 S;/fg nment National Mortgage Association USD USD 470.00 9419 117751 0.00
US21H0426A28 (23;/\/52 nment National Mortgage Association USD UsD 400.00 97.08 509.38 0.00
US21HO226A46 (23;’ /V5e5r nment National Mortgage Association USD USD 222000 8620 6,551.45 0.00
US21H0206A81 S;’/Vf_g nment National Mortgage Association USD UsD 3,970.00 82.82 9,407.75 0.00
OTC-Dealt Derivatives 192,839.34 0.05
Forward Foreign Exchange Transactions 192,839.34 0.05
Sold AUD / Bought CHF - 14 Nov 2025 AUD -303.76 -137 0.00
Sold AUD / Bought EUR - 14 Nov 2025 AUD -1,731,797.42 -6,706.09 0.00
Sold AUD / Bought EUR - 14 Oct 2025 AUD -4,000,000.00 -11,720.30 0.00
Sold CAD / Bought CHF - 14 Nov 2025 CAD -32891 435 0.00
Sold CAD / Bought EUR - 14 Nov 2025 CAD -1,890,961.93 20,876.20 0.00
Sold CHF / Bought EUR - 14 Nov 2025 CHF -460,011.39 -95.34 0.00
Sold CHF / Bought USD - 14 Nov 2025 CHF -421.46 -2.75 0.00
Sold CNY / Bought EUR - 14 Nov 2025 CNY -327.75 0.14 0.00
Sold CZK / Bought CHF - 14 Nov 2025 CzK -1,081.26 -0.28 0.00
Sold CZK / Bought EUR - 14 Nov 2025 CzK -6,726,954.24 -1,569.38 0.00
Sold DKK / Bought CHF - 14 Nov 2025 DKK -96.51 0.02 0.00
Sold DKK / Bought EUR - 14 Nov 2025 DKK -787,143.68 4216 0.00
Sold EUR / Bought AUD - 14 Nov 2025 EUR -95,764.04 633.81 0.00
Sold EUR / Bought CAD - 14 Nov 2025 EUR -107,597.99 -1,728.49 0.00
Sold EUR / Bought CHF - 14 Nov 2025 EUR -53,727.27 -249.15 0.00
Sold EUR / Bought CNY - 14 Nov 2025 EUR -24.53 -0.14 0.00
Sold EUR / Bought CZK - 14 Nov 2025 EUR -28,269.73 216.50 0.00

The accompanying notes form an integral part of these financial statements.
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss  Subfund

Contracts in EUR assets

Sold EUR / Bought DKK - 14 Nov 2025 EUR -7,937.21 -327 0.00
Sold EUR / Bought GBP - 14 Nov 2025 EUR -234,437.43 -2,568.40 0.00
Sold EUR / Bought IDR - 14 Nov 2025 EUR -58,482.34 -1,303.75 0.00
Sold EUR / Bought JPY - 14 Nov 2025 EUR -794,049.24 -8,639.45 0.00
Sold EUR / Bought KRW - 14 Nov 2025 EUR -71,484.68 -1,141.81 0.00
Sold EUR / Bought MXN - 14 Nov 2025 EUR -33,581.82 442.14 0.00
Sold EUR / Bought MYR - 14 Nov 2025 EUR -28,524.71 -297.28 0.00
Sold EUR / Bought NOK - 14 Nov 2025 EUR -135,647.02 376.19 0.00
Sold EUR / Bought NZD - 14 Nov 2025 EUR -26,847.54 -501.48 0.00
Sold EUR / Bought PEN - 14 Nov 2025 EUR -39532 119 0.00
Sold EUR / Bought PLN - 14 Nov 2025 EUR -21,825.56 5426 0.00
Sold EUR / Bought SEK - 14 Nov 2025 EUR -17,804.88 38.15 0.00
Sold EUR / Bought SEK - 14 Oct 2025 EUR -1,363,872.13 -8,140.88 0.00
Sold EUR / Bought USD - 14 Nov 2025 EUR -5,376,570.33 -44,328.22 -0.01
Sold EUR / Bought USD - 14 Oct 2025 EUR -13,232,872.78 -59,453.11 -0.02
Sold GBP / Bought CHF - 14 Nov 2025 GBP -378.55 239 0.00
Sold GBP / Bought EUR - 14 Nov 2025 GBP -2,210,538.25 18,748.58 0.00
Sold GBP / Bought EUR - 14 Oct 2025 GBP -2,000,000.00 11,834.04 0.00
Sold IDR / Bought CHF - 14 Nov 2025 IDR -1,446,434.00 2.02 0.00
Sold IDR / Bought EUR - 14 Nov 2025 IDR 11,386,280,691.00 11,369.03 0.00
Sold JPY / Bought CHF - 14 Nov 2025 JPY -162,908.00 1557 0.00
Sold JPY / Bought EUR - 14 Nov 2025 JPY -1,033,074,258.00 75,659.62 0.02
Sold JPY / Bought EUR - 14 Oct 2025 JPY  -300,000,000.00 13,297.75 0.00
Sold KRW / Bought CHF - 14 Nov 2025 KRW -204,312.00 2.84 0.00
Sold KRW / Bought EUR - 14 Nov 2025 KRW -1,187,243,405.00 11,279.95 0.00
Sold MXN / Bought CHF - 14 Nov 2025 MXN -1,845.80 -143 0.00
Sold MXN / Bought EUR - 14 Nov 2025 MXN -7,624,492.03 -6,211.38 0.00
Sold MYR / Bought CHF - 14 Nov 2025 MYR -251.61 0.17 0.00
Sold MYR / Bought EUR - 14 Nov 2025 MYR -1,338,982.70 658.99 0.00
Sold NOK / Bought CHF - 14 Nov 2025 NOK -730.95 -1.12 0.00
Sold NOK / Bought EUR - 14 Nov 2025 NOK -3,117,575.03 -3,345.88 0.00
Sold NZD / Bought CHF - 14 Nov 2025 NzD -79.95 132 0.00
Sold NZD / Bought EUR - 14 Nov 2025 NzD -510,636.97 6,172.71 0.00
Sold NZD / Bought EUR - 14 Oct 2025 NzD -2,200,000.00 21,074.28 0.01
Sold PLN / Bought CHF - 14 Nov 2025 PLN -22121 -0.08 0.00
Sold PLN / Bought EUR - 14 Nov 2025 PLN -916,148.90 -263.89 0.00
Sold SEK / Bought CHF - 14 Nov 2025 SEK -249.77 -0.20 0.00
Sold SEK / Bought EUR - 14 Nov 2025 SEK -1,951,736.12 -164.53 0.00
Sold USD / Bought CHF - 14 Nov 2025 usb -6,191.90 4126 0.00
Sold USD / Bought EUR - 14 Nov 2025 usb -36,319,998.07 158,433.16 0.05
Investments in derivatives 119,861.95 0.03
Net current assets/liabilities EUR 2,530,977.12 0.69
Net assets of the Subfund EUR 364,345,157.62 100.00

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

30/09/2025 30/09/2024 30/09/2023
Net asset value per share in share class currency
- Class IT9 (H-CHF) (accumulating) WKN: A40 TU8/ISIN: LU2930564807 992.66 - -
- Class A (EUR) (distributing) WKN: A14 WTE/ISIN: LU1260871014 88.41 92.66 89.44
- Class F (EUR) (distributing) WKN: A12 EPO/ISIN: LU1136108328 889.17 931.01 893.28
- Class | (EUR) (distributing) WKN: A14 SIQ/ISIN: LU1227072458 895.00 937.27 900.12
- Class W (H-EUR) (distributing) WKN: A2A NX4/ISIN: LU1456273033 818.84 838.44 782.82
- Class WT2 (EUR) (accumulating) WKN: A40 6RR/ISIN: LU2777439493 999.18 1,022.89 --
- Class WT2 (H-EUR) (accumulating) WKN: A2A EU8/ISIN: LU1366192414 994.86 985.69 905.44
Shares in circulation 408,843 489,591 431,534
- Class IT9 (H-CHF) (accumulating) WKN: A40 TU8/ISIN: LU2930564807 9 - -
- Class A (EUR) (distributing) WKN: A14 WTE/ISIN: LU1260871014 6,883 19,744 17,755
- Class F (EUR) (distributing) WKN: A12 EPO/ISIN: LU1136108328 333,929 408,568 378,574
- Class I (EUR) (distributing) WKN: A14 SIQ/ISIN: LU1227072458 6,936 7,624 324
- Class W (H-EUR) (diistributing) WKN: A2A NX4/ISIN: LU1456273033 1,189 14,862 11,954
- Class WT2 (EUR) (accumulating) WKN: A40 6RR/ISIN: LU2777439493 8,445 3,661 --
- Class WT2 (H-EUR) (accumulating) WKN: A2A EU8/ISIN: LU1366192414 51,452 35,132 22,927
Subfund assets in millions of EUR 3643 440.2 3702

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

Bonds USA 23.84
Bonds Japan 7.97
Bonds France 7.89
Bonds United Kingdom 6.01
Bonds Australia 4.64
Bonds Italy 448
Bonds Spain 420
Bonds Germany 3.66
Bonds The Netherlands 2.96
Bonds Canada 273
Bonds other countries 21.90
Other net assets 9.72
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations

for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Advanced Fixed Income Global Aggregate

2024/2025
EUR

Interest on
- bonds 12,448,338.97
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 292,273.05
- negative interest rate -169,641.00
Dividend income 0.00
Income from
- investment funds 0.00
Other income 92.48
Total income 12,571,063.50
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -42,812.29
All-in-fee -706,073.22
Other expenses -6,053.66
Total expenses -754,939.17
Net income/loss 11,816,124.33
Realised gain/loss on
- options transactions 0.00
- securities transactions -9,171,050.40
- financial futures transactions 512,403.67
- forward foreign exchange transactions 568,593.32
- foreign exchange -5,503,352.48
- swap transactions 0.00
Net realised gain/loss -1,777,281.56
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -8,599,298.81
- financial futures transactions -132,801.45
- forward foreign exchange transactions 307,850.49
- foreign exchange -138,892.34
- TBA transactions 519,491.04
- swap transactions 0.00
Result of operations -9,820,932.63

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025

EUR

Securities and money-market instruments 328,909,511.01
(Cost price EUR 375,189,019.31)
Time deposits 0.00
Cash at banks 32,784,807.54
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 3,066,865.13
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 97.80
- securities transactions 299,349.14
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 157,618.78
- swap transactions 0.00
- forward foreign exchange transactions 351,278.79
Total Assets 365,569,528.19
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -773,692.90
- securities transactions 0.00
Capital gain tax 0.00
Other payables -61,642.05
Unrealised loss on
- options transactions 0.00
- futures transactions -106,634.07
- TBA transactions -123,962.10
- swap transactions 0.00
- forward foreign exchange transactions -158,439.45
Total Liabilities -1,224,370.57
Net assets of the Subfund 364,345,157.62

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Advanced Fixed Income Global Aggregate

2024/2025
EUR
Net assets of the Subfund at the beginning of the reporting period 440,191,619.52
Subscriptions 166,370,232.42
Redemptions -223,061,991.57
Distribution -9,333,770.12
Result of operations -9,820,932.63
Net assets of the Subfund at the end of the reporting period 364,345,157.62
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 489,591
- issued 179,718
- redeemed -260,466
- at the end of the reporting period 408,843

The accompanying notes form an integral part of these financial statements.
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Allionz Advanced Fixed Income Short Duration

Allianz Advanced Fixed Income Short Duration

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
Securities and money-market instruments admitted to an official stock exchange listing 1,158,214,916.36 98.53
Bonds 1,158,214,916.36 98.53
Australia 35,591,350.39 3.03
., Australia & New Zealand Banking Group o
XS2294372169  0.6690 % Ltd. EUR FLR-MTN 21/31 EUR 6,200.0 % 98.83 6,127,641.04 0.52
., Australia & New Zealand Banking Group o
XS2986720907  3.7057 % Ltd. EUR FLR-MTN 25/35 EUR 1,400.0 % 101.05 1,414,673.12 0.12
Commonwealth Bank of Australia EUR
XS2831094706 42660 % EUR 3,850.0 % 10342 3,981,639.20 034
FLR-MTN 24/34 ! o
XS1458458665 05000 % _ommonweath Bank of Australio EUR EUR 25000 % 9873 246835625 021
MTN 16/26
XS3009687081 27780 % Macquarie Bank Ltd. EUR MTN 25/30 EUR 3,250.0 % 100.30 3,259,635.28 0.28
X51191309720  0.8750 % T;t;mm“sml'“ BonkLtd. EURMTN EUR 45000 % 9811  4415107.05 038
X$2450391581 06250 % g;/t;mm“sm“o Bank Ltd. EUR MTN EUR 55000 % 9771 537425460 046
X51997077364 14500 % I;c;g;“rbw Finance Co. Pty. Ltd. EUR MTN EUR 27000 % 9529  2572,699.32 022
XS2342206591  0.7660 % \Z/\SZTOC Banking Corp. EUR FLR-Notes EUR 57500 % 9876 5678767.85 048
XS3067881832 25850 % Westpac Banking Corp. EUR MTN 25/30 EUR 300.0 % 99.53 298,576.68 0.02
Austria 19,236,435.53 1.64
BAWAG PSK Bank fuer Arbeit und Wirt-
XS2531479462 41250 % schaft und Oesterreichische Postsparkasse EUR 1,200.0 % 10211 1,225,330.56 0.10
AG EUR MTN 23/27
ATO000A2J645  1.6250 % Erste Group Bank AG EUR FLR-MTN 20/31 EUR 1,500.0 % 99.17 1,487,578.50 013
ATOO00A3FYO7  4.0000 % Erste Group Bank AG EUR FLR-MTN 24/35 EUR 1,700.0 % 101.87 1,731,870.41 015
., HYPO NOE Landesbank fuer Niederoester- o
ATOO00A32HA3  4.0000 % reich und Wien AG EUR MTN 23/27 EUR 1,400.0 % 101.90 1,426,603.92 0.12
XS2224439385 25000 % OMV AG EUR FLR-Notes 20/undefined EUR 5,100.0 % 99.60 5,079,746.37 043
XS3099092325 43702 % OMV AG EUR FLR-Notes 25/undefined EUR 300.0 % 102.04 306,128.97 0.03
Republic of Austria Government Bonds
AT A1K9 7 % EUR 4,000, % 9872 948,822 34
0000, C8  0.7500 EUR Bonds 16/26 u ,000.0 8 3,948,822.00 03
ATO00B049937  3.0000 % UniCredit Bank Austria AG EUR MTN 23/26 EUR 4,000.0 % 100.76 4,030,354.80 034
Belgium 30,269,566.48 258
BE0002993740  3.7500 % Belfius Bank SA EUR MTN 24/29 EUR 3,200.0 % 10251 3,280,171.52 0.28
., Kingdom of Belgium Government Bonds o
BEO000337460 1.0000 % EUR Bonds 16/26 5.77 EUR 4,000.0 % 99.28 3,971,200.00 0.34
., Kingdom of Belgium Government Bonds o
BE0O000347568  0.9000 % EUR Bonds 19/29 5.87 EUR 15,300.0 % 9473 14,493,537.00 123
BE6350791073 3.8750 % Solvay SA EUR Notes 24/28 EUR 5,600.0 % 102.32 5,730,041.52 0.49
BE6324000858 25000 % Syensqo SA EUR FLR-Notes 20/undefined EUR 2,800.0 % 99.81 2,794,616.44 0.24
Canada 23,644,771.64 201
XS2351089508  0.0500 % Bank of Montreal EUR MTN 21/29 EUR 1,000.0 % 91.03 910,316.40 0.08
XS2430951744  0.1250 % Bank of Montreal EUR MTN 22/27 EUR 5,000.0 % 97.33 4,866,272.00 041
XS2101325111 0.0100 % Bank of Nova Scotia EUR Notes 20/27 EUR 1,000.0 % 97.30 973,039.30 0.08
., Canadian Imperial Bank of Commerce o
XS2025468542 0.0400 % EUR MTN 1927 EUR 4,000.0 % 96.08 3,843,108.40 033
X51851229218 08750 % Tg;;'gce of Quebec Canada EUR Notes EUR 10000 % 96.03 960,325.00 008
XS2992401930  2.7500 % Royal Bank of Canada EUR MTN 25/30 EUR 1,450.0 % 100.30 1,454,345.94 0.12
XS2656481004 35000 % Royal Bank of Canada EUR Notes 23/28 EUR 2,500.0 % 102.78 2,569,543.00 0.22
XS2895480411 27760 % Toronto-Dominion Bank EUR Notes 24/27 EUR 8,000.0 % 100.85 8,067,821.60 0.69
Colombia 11,264,800.43 0.96
X$3178859388 37500 % _o\omPia Govermment nternational EUR 10500 % 99.92 1,04921177 0.09

Bonds EUR Bonds 25/28

The accompanying notes form an integral part of these financial statements.
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XS1385239006 38750 % Coombia Government interational EUR 102000 % 10015 1021558866 087
) ° Bonds EUR MTN 16/26 e : : IR ’
Denmark 25744,414.18 219
XS3002418914  3.0000 % Carlsberg Breweries AS EUR MTN 25/29 EUR 1,350.0 % 100.72 1,359,742.95 0.12
X52715918020 45000 % Danske Bank AS EUR FLR-MTN 23/28 EUR 18000 % 103.86 1,869,483.96 0.16
XS2764457664 46250 % Danske Bank AS EUR FLR-MTN 24/34 EUR 41000 % 10420 4271,999.10 036
X53101509167 35000 % Danske Bank AS EUR FLR-MTN 25/35 EUR 5000 % 100.04 500,179.25 004
X51673102734 15000 % 1SS Global AS EUR MTN 17/27 EUR 10000 % 98.03 980,304.70 008
X52832954270 38750 % 1SS Global AS EUR MTN 24/29 EUR 2500 % 103.02 257,545.13 002
DK0030487996  0.8750 % gi’/k;’d't Realkrediit AS EUR FLR-Notes EUR 55000 % 98.81 5,434,426.80 0.46
DK0030484548 03750 % Nykredit Realkredit AS EUR MTN 21/28 EUR 17500 % 9531 1,667,844.85 0.14
DK0030512421 46250 % Nykredit Realkredit AS EUR MTN 23/29 EUR 48000 % 10544 506126736 043
DK0030393665 3.8750 % Nykredit Realkredit AS EUR MTN 24/27 EUR 7500 % 102.43 768,244.80 007
DK0030394986  3.8750 % Nykredit Realkredit AS EUR MTN 24/29 EUR 2000 % 103.19 206,380.08 002
X52807518639 51860 % TDC NetAS EUR MTN 24/29 EUR 32000 % 10522 3,366,995.20 029
France 195,988,209.77 16.67
FRO013399029 17500 % Accor SA EUR Notes 19/26 EUR 35000 % 99.81 3,493,487.90 030
FROO14006ND8 23750 % Accor SA EUR Notes 21/28 EUR 20000 % 98.46 1,969,264.20 017
FROOT4001EWS 00000 % ' Stom SAEUR Zero-Coupon Notes EUR 50000 % 9144 457193200 039
11.01.2029
FRO014007ZD7 42500 % Arkerna SA EUR FLR-MTN 25/undefined EUR 2000 % 10033 200,663.34 002
XS1069439740  3.8750 % AXA SA EUR FLR-MTN 14/undefined EUR 20000 % 10004  2,000,737.00 0.17
., Banque Federative du Credit Mutuel SA o
FRODI40035A0 06250 % ol 5500 EUR 23000 % 9371 2,155324.48 018
FROO13515749 12500 % sonaue Federative du Credit Mutuel SA EUR 8000 % 9174 733,893.68 0.06
EUR Notes 20/30
FRO013484458  0.5000 % BNP Paribas SA EUR FLR-MTN 20/28 EUR 10000 % 97.27 972,698.40 0.08
FRO013532280  0.5000 % BNP Paribas SA EUR FLR-MTN 20/28 EUR 10000 % 96.15 961,494.00 0.08
FRO013476611 11250 % BNP Paribas SA EUR FLR-MTN 20/32 EUR 15000 % 97.72 1,465,824.30 013
FRO0140057U9  0.8750 % BNP Paribas SA EUR FLR-MTN 21/33 EUR 20000 % 93.70 1,874,089.20 0.16
FROO1400SA12 41590 % BNP Paribas SA EUR FLR-MTN 24/34 EUR 10000 % 10224  1,022,43840 0.09
., Caisse de Refinancement de 'Habitat SA o
FROI4010I59 26250 % o0t EUR 5000 % 99.78 498,885.75 004
FROO14012GV2 28750 % Carrefour SA EUR MTN 25/28 EUR 8000 % 100.15 801,187.20 007
FROO1400ZEK7  2.8750 % Carrefour SA EUR MTN 25/29 EUR 16000 % 9964 159429872 0.14
FROO1400UJEO 32500 % Carrefour SA EUR MTN 25/30 EUR 20000 % 10015 2,002,927.00 017
FRO013413382 03750 % %‘j;; Financement Foncier SA EUR Notes EUR 5000 % 97.26 48629075 004
FROO1400XS05 26250 % g;sg Financement Foncier SA EUR Notes EUR 18000 % 9968  1794299.94 015
FRO014005/14  0.5000 % Credit Agricole SA EUR FLR-MTN 21/29 EUR 5000 % 9339 46697355 004
FROO1400YAD3 41250 % Credit Agricole SA EUR FLR-MTN 25/35 EUR 14000 % 102.02 142825228 012
FROO1400PZVO  4.8100 % g;;j'; Mutuel Arkea SA EUR FLR-MTN EUR 10000 % 104.52 1,045,177.50 0.09
FRO014005EJ6 1.0000 % Danone SA EUR FLR-Notes 21/undefined EUR 4,000.0 % 9791 3,916,355.60 033
FRO013510179  2.8750 % ELO SACAEUR MTN 20/26 EUR 25000 % 9987 249673550 021
XS2081474046 23750 % Forvia SE EUR Notes 19/27 EUR 20000 % 99.00 1,979,983.20 017
XS2405483301 27500 % Forvia SE EUR Notes 21/27 EUR 37000 % 99.83 3,693,892.04 031
X52312733871 23750 % Forvia SE EUR Notes 21/29 EUR 1500 % 9575 143,62520 001
XS2774392638 55000 % Forvia SE EUR Notes 24/31 EUR 2000 % 10291 205,818.90 002
FRO000571150  6.0000 % cnch Republic Government Bonds OAT EUR 100000 % 10024  10,024,000.00 085
EUR Bonds 94/25
,, French Republic Government Bonds OAT o
FROO00S71218 55000 % o't For EUR 100000 % 11015 11,014900.00 094
FRO013407236 05000 % | onch Republic Government Bonds OAT EUR 200000 % 9307  18614,000.00 158
EUR Bonds 19/29
FROOT400AIN5 07500 % - onch Republic Government Bonds OAT EUR 200000 % 9651  19301,400.00 164

EUR Bonds 22/28

The accompanying notes form an integral part of these financial statements.
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FROOI400NBC6 25000 % | onch Republic Government Bonds OAT EUR 250000 % 10063 25157,250.00 214
EUR Bonds 24/27
., French Republic Government Bonds OAT o
FROD13451507 00000 % oo 0 e 56 11 2020 EUR 80000 % 89.93 7,194,240.00 061
FRO013231768  1.5000 % Imerys SA EUR MTN 17/27 EUR 10000 % 9826 982,560.50 008
FROO1400M998 47500 % Imerys SA EUR MTN 23/29 EUR 22000 % 10537 231807774 020
FROO1400090W6 08750 % ;2 /zolnq”e Postale SA EUR FLR-MTN EUR 66000 % 99.62 6,574,986.66 056
FROO14001R34 07500 % ;‘i /E_zgnq“e Postale SAEUR FLR-MTN EUR 42000 % 9637 4047.713.04 034
FROO1400F5F6 43750 % La Bangue Postale SA EUR MTN 23/30 EUR 21000 % 10528 221093943 0.19
FRO014001106 00000 % - Poste SAEUR Zero-Coupon MTN EUR 2000 % 90.12 180,241.68 002
18.07.2029
FROO14003B55 13750 % Orange SA EUR FLR-MTN 21/undefined EUR 35000 % 9276 324646875 028
FRO013412707 17500 % RClBanque SAEUR MTN 19/26 EUR 35000 % 9970  3,489,566.50 030
X52332306344 21250 % Rexel SAEUR Notes 21/28 EUR 30000 % 9765 292950210 025
XS2403428472 21250 % Rexel SA EUR Notes 21/28 EUR 15000 % 96.88 1,453227.00 012
FROO14002QE8 11250 % Societe Generale SA EUR FLR-MTN 21/31 EUR 80000 % 9870  7,896,05840 067
FROO1400XFK9 37500 % Societe Generale SA EUR FLR-MTN 25/35 EUR 5000 % 99.55 497,751.65 004
FROO14001GA9 0.5000 % Societe Generale SA EUR FLR-Notes 21/29 EUR 45000 % 9393 4227,00840 036
FRO013410818 17500 % Societe Generale SA EUR MTN 19/29 EUR 3000 % 96.06 288,178.71 003
FRO013479276 07500 % Societe Generale SA EUR MTN 20/27 EUR 10000 % 97.84 978,365.80 008
FROO1400U1B5 3.0000 % Societe Generale SA EUR Notes 24/27 EUR 18000 % 10072 1,813,023.00 015
FRO013398831 07500 % Societe Generale SFH SA EUR Notes 19/27 EUR 10000 % 9812 981,225.50 008
XS2432130610  2.0000 % ;i:;lEnerg'eSSE EUR FLR-Notes 22/unde- EUR 59000 % 9863 5819,267.94 050
FROO1400PAJ8  4.5000 % Valeo SE EUR MTN 24/30 EUR 5000 % 102.06 510,282.60 004
FRO013445335 16250 % cold Environnement SA EUR FLR-Notes EUR 5000 % 9863 49314830 004
19/undefined
FROO140007K5 22500 % co!id Environnement SA EUR FLR-Notes EUR 67000 % 9972 6,680,013.04 057
20/undefined
FRO014000713 25000 % S0a Environnement SA EUR FLR-Notes EUR 30000 % 96.10 2,882,952.90 025
20/undefined
FROO1400YRU1 43710 % 00 Environnement SA EUR FLR-Notes EUR 2000 % 10221 204,410.10 002
25/undefined
Germany 86,706,316.18 7.38
DEOOOA383BP6  3.6250 % Amprion GmbH EUR MTN 24/31 EUR 10000 % 10238 1,023,774.20 009
DEOOOA4DFUE3  3.0000 % Amprion GmbH EUR MTN 25/29 EUR 3000 % 10049 301,47822 003
., Bundesrepublik Deutschland Bundesan- o
DE0001102416 02500 % 0" lctis (o EUR 40000 % 9771 3,008,280.00 033
DEO0OCZ43ZN8 51250 % Commerzbank AG EUR FLR-MTN 23/30 EUR 65000 % 10686 694559255 059
DEO00CZ439T8 46250 % Commerzbank AG EUR FLR-MTN 24/31 EUR 10000 % 105.90 1,059,013.30 0.09
DEO00CZ45ZU8  3.1250 % Commerzbank AG EUR FLR-MTN 25/30 EUR 14000 % 10032 1,404,466.70 012
X52910509566 35000 % Continental AG EUR MTN 24/29 EUR 4500 % 10231 46038173 004
X$3173656243  2.8750 % Continental AG EUR MTN 25/29 EUR 7000 % 99.96 699,709.29 0.06
DEOOODL1OVS4 17500 % Deutsche Bank AG EUR FLR-MTN 20/30 EUR 30000 % 9454  2.836220.10 024
DEO00A383J95 40000 % Deutsche Bank AG EUR FLR-MTN 24/28 EUR 17000 % 102.11 1,735,787.21 015
DEO00A3829D0  4.1250 % Deutsche Bank AG EUR FLR-MTN 24/30 EUR 47000 % 10336 485811223 041
DEOOOA4DFSK4  2.6250 % Deutsche Bank AG EUR FLR-MTN 25,28 EUR 11000 % 99.77 1,097,447.89 0.09
DEOOOA4DFH60  3.0000 % Deutsche Bank AG EUR FLR-MTN 25/29 EUR 8000 % 100.17 801,363.52 007
DEOOOA4DE9Y3 33750 % Deutsche Bank AG EUR FLR-MTN 25/31 EUR 12000 % 10054 120653100 0.10
DEOO0A30VTO6 50000 % Deutsche Bank AG EUR FLR-Notes 22/30 EUR 15000 % 10676 1,601,397.75 0.14
DEOOODL19U23 16250 % Deutsche Bank AG EUR MTN 20/27 EUR 10000 % 9882 988,229.90 008
DEOO0A289N78 12500 % Deutsche Boerse AG EUR FLR-Notes 20/47 EUR 36000 % 9639 347008248 030
DEOOOA3H2ZX9 01000 % s;uztzme Pfandbriefbank AG EUR MTN EUR 4000 % 99.19 396,754.88 003
., EnBW Energie Baden-Wuerttemberg AG o
X52381272207 13750 % o MoE S EUR 30000 % 9474 284233170 024
DEOOOA3ESWW4 13750 % Evonik Industries AG EUR FLR-Notes 21/81 EUR 2,000.0 % 98.55 1,970,901.60 0.17

The accompanying notes form an integral part of these financial statements.
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DEOOOA4DFCB7 32500 % Evonik Industries AG EUR MTN 25/30 EUR 1500 % 102.09 15313178 001
XS3036647694 31250 % ;;e/sz(;”'us Medical Care AG EUR MTN EUR 61000 % 100.89 6,154,080.77 052
X52559501429 50000 % Fresenius SE & Co. KGaA EUR MTN 22/29 EUR 8000 % 10779 862,336.64 007
X52063350925 11250 % Hannover Rueck SE EUR FLR-Notes 19/39 EUR 5000 % 92.19 460,955.90 004
XS2844398482 42500 % K&S AG EUR Notes 24/29 EUR 45000 % 10411 4685019.75 040
X52905504671  3.0000 % Knorr-Bremse AG EUR MTN 24/29 EUR 3500 % 100.58 352,015.58 003
DEOOOLB2vS33 03750 % -cndesbankBaden-Wuerttemberg EUR EUR 15000 % 9512 1426,843.65 012
MTN 21/28
X52218405772 16250 % Merck KGaA EUR FLR-Notes 20/80 EUR 3000 % 99.15 297,442.47 003
X53015684361 40000 % METRO AG EUR MTN 25/30 EUR 1000 % 103.65 103,653.86 001
XS2778370051 46250 % METRO AG EUR Notes 24/29 EUR 18000 % 10325 1,858,492.62 0.16
DEOOONLBSABA 32500 % orddeutsche Landesbank-Girozentrale EUR 68000 % 101.06 6,872,020.16 058
EUR Notes 25/28
DEOOOA3H2TAO 33750 % Schaeffler AG EUR MTN 20/28 EUR 20000 % 99.53 1,990,535.80 017
XS1729882024 22500 % Talanx AG EUR FLR-MTN 17/47 EUR 67000 % 9820 657933702 056
X52837886014 37500 % " Clkswagen Financial Services AG EUR EUR 15000 % 10124 1,518,574.65 013
MTN 24/26
XS2282095970  0.5000 % \Z/f/lgzwoge” Leasing GmbH EUR Notes EUR 12000 % 92.90 1,114,848.00 0.10
DEOO0A28ZQP7 0.6250 % Vonovia SE EUR MTN 20/26 EUR 2000 % 9882 197,644.96 002
DEO00A28ZQQ5 1.0000 % Vonovia SEEUR MTN 20/30 EUR 8000 % 9081 726,487.60 0.06
DEOOOA3ESMG8 03750 % Vonovia SE EUR MTN 21/27 EUR 17000 % 9635 1,637,911.92 0.14
DEOOOA3MPATL 00000 % onoVia SEEUR Zero-Coupon MTN EUR 40000 % 99.65 3,986,021.60 034
01122025
X52582404724 57500 % ZF Finance GmbH EUR MTN 23/26 EUR 60000 % 10202 6,121,105.20 052
Hungary 23,550,835.65 2.00
., Hungary Government International Bonds o
X51887498282 12500 % oS 0 EUR 55000 % 9997 549815145 047
XS2386583145 01250 % 1Undary Government Interational Bonds EUR 30000 % 9234 277023450 023
) ° EUR Bonds 21/28 e ) i e ’
XS2558504391 50000 % Undary Government Interational Bonds EUR 10000 % 103.93 1,039,303.30 0.09
i ° EUR Bonds 22/27 o : i AaCans ’
XS2753429047 40000 % HUndary Government International Bonds EUR 40000 % 10301 4,120,550.80 035
: ° EUR Bonds 24/29 e : i s ’
X52232045463 15000 % ;/'O?;H“”gorm Oil & Gas PLC EUR Notes EUR 104000 % 9733 10,122,595.60 086
Indonesia 5,091,539.10 043
., Indonesia Government International o
X52100404396 09000 % e EUR 10000 % 97.72 977,179.50 008
Indonesia Government International
XS1432493440 37500 % EUR 4,000. % 102, 4114359 .
51432493440 37500 % o e U 000.0 02.86 114,359.60 035
ltaly 227,058,701.71 1932
XS1765875718 16250 % ASTM SpA EUR MTN 18/28 EUR 45000 % 9758 439096725 037
IT0005571952  3.7500 % BPER Banca SpA EUR MTN 23/28 EUR 32000 % 10372 3,318,945.60 028
IT0005611048  2.8750 % BPER Banca SpA EUR Notes 24/29 EUR 33000 % 10083 3,327,380.10 028
IT0005451759  0.0100 % Credito Emiliano SpA EUR MTN 21/28 EUR 17000 % 9317 1,583,974.32 014
IT0005579294 32500 % Credito Emiliano SpA EUR MTN 24/29 EUR 39000 % 10184 397168161 034
X$2312744217 13750 % Enel SpA EUR FLR-Notes 21/undefined EUR 57000 % 9696 552656154 047
X52334852253 20000 % Eni SpA EUR FLR-Notes 21/undefined EUR 60000 % 9827  5896407.60 050
X51311440082 55000 % Generali EUR FLR-MTN 15/47 EUR 15000 % 10504 157554345 013
X51428773763 50000 % Generali EUR FLR-MTN 16/48 EUR 55000 % 10547 580068170 049
X52592650373 50000 % Intesa Sanpaolo SpA EUR FLR-MTN 23/28 EUR 8000 % 10337 826,939.20 007
IT0005259988 11250 % Intesa Sanpaolo SpA EUR Notes 17/27 EUR 40000 % 9807 392294880 033
ITO005554578  3.6250 % Intesa Sanpaolo SpA EUR Notes 23/28 EUR 44000 % 10313 453792592 039
70005416570 09500 % 0 Buoni Poliennali Del Tesoro EUR EUR 50000 % 9772 4,886,050.00 042
Bonds 20/27
T0005514473 35000 % 0V Buoni Poliennali Del Tesoro EUR EUR 58000 % 100.42 5,824,302.00 050

Bonds 22/26

The accompanying notes form an integral part of these financial statements.
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70005519787  3.8500 % 0V Buoni Poliennali Del Tesoro EUR EUR 300000 % 10489  31466997.00 268
Bonds 22/29
70005607269 3.1000 % 0 Buoni Poliennali Del Tesoro EUR EUR 100000 % 10093 10,092,600.00 086
Bonds 24/26
T0005622128 27000 % 0V Buoni Poliennali Del Tesoro EUR EUR 40000 % 10092 403672640 034
Bonds 24/27
70005611055  3.0000 % -0 Buoni Poliennali Del Tesoro EUR EUR 330000 % 10155  33,511,826.70 285
Bonds 24/29
T0005584849 33500 % |0V Buoni Poliennali Del Tesoro EUR EUR 385000 % 10286  39,601,866.15 337
Bonds 24/29
Mediobanca Banca di Credito Finanziario
XS2682331728 48750 % EUR 1,000, % 102.12 1,021,162 09
S2082331728 48750 % ¢ o e U 0000 0 02121620 00
., Mediobanca Banca di Credito Finanziario o
0005586893 38750 % ¢ L 30 EUR 45000 % 10236 4,606,183.80 039
., Mediobanca Banca di Credito Finanziario o
0005650855 26250 % oS E S EUR 3000 % 99.20 297,596.37 003
X52750308483 47500 % Mundys SpA EUR MTN 24/29 EUR 55000 % 10471 5,759,027.45 049
XS2864439158 45000 % Mundys SpA EUR MTN 24/30 EUR 19500 % 10444 203661725 0.17
X52301390089 18750 % Mundys SpA EUR Notes 21/28 EUR 74000 % 9776 723434138 062
X52896350175 45000 % Snam SpA EUR FLR-Notes 24/undefined EUR 30000 % 10286 3,085685.10 026
X53194057553 36250 % Telecom Italia SpA EUR MTN 25/30 EUR 3500 % 99.96 349,860.63 003
X52437854487 23750 3 oo Rete ElettricaNazionale EUR FLR- EUR 45000 % 9816 441724275 038
Notes 22/undefined
X$2555420103 58500 % UniCredit SpA EUR FLR-MTN 22/27 EUR 15000 % 103.62 1,554,362.10 013
X$2588885025 44500 % UniCredit SpA EUR FLR-MTN 23/29 EUR 50000 % 10374  5186847.00 044
IT0005598971  3.8750 % UniCredit SpA EUR FLR-MTN 24,28 EUR 65500 % 102.13 6,689,334.22 057
IT0005580656 43000 % UniCredit SpA EUR FLR-MTN 24/31 EUR 8000 % 104.88 839,008.32 007
IT0005631822 33000 % UniCredit SpA EUR FLR-MTN 25/29 EUR 52500 % 10122 5314,114.05 045
IT0005549362 33750 % UniCredit SpA EUR MTN 23/27 EUR 45000 % 10149 456693975 039
Japan 16,852,346.11 143
X52228683277 26520 % Nissan Motor Co. Ltd. EUR Notes 20/26 EUR 35000 % 9984 349425545 030
X52228683350 32010 % Nissan Motor Co. Ltd. EUR Notes 20/28 EUR 18000 % 9826 1768,624.38 015
X53066581664 34590 % Nomura Holdings, Inc. EUR MTN 25/30 EUR 7000 % 10141 709,839.90 0.06
XS2008801297 02670 % i;/";'éomo Mitsui Banking Corp. BUR MTN EUR 64420 % 9851 6,346,172.03 054
X52603552014 36290 % ;g/”;';omo Mitsui Trust Bank Ltd. EUR MTN EUR 45000 % 10074 453345435 038
Latvia 307,690.17 003
Latvia Government International Bonds
X$2549862758 38750 % EUR 3000 % 10256 307,690.17 003
EUR MTN 22/27 ’
Lithuania 938,621.25 0.08
Lithuania Government International Bonds
XS2547270756 41250 % EUR 900. % 10429 938,621.2 .
52547270756 50 % CUR MTN 22/28 U 00.0 0 38,621.25 0.08
Luxembourg 15,865,149.94 135
DEOOOA3LQ9S2 45000 % ;;;)n Finance Luxembourg SA EUR MTN EUR 64000 % 10201 6,528,733.44 056
DEOOOA3LWGE2 37500 % ;Z’/tzo; Finance Luxembourg SA BUR MTN EUR 58000 % 10152 5888339.22 050
DEOOOA3LWGF9 37500 % ;T/g%” Finance Luxembourg SA BUR MTN EUR 30000 % 101.62 3,048693.60 026
DEOOOA4EFPS1  2.8750 % ;;;‘;” Finance Luxembourg SA EUR MTN EUR 4000 % 99.85 399,383.68 003
Morocco 8,096,171.40 0.69
XS2239830222 13750 % orocco Government International Bonds EUR 30000 % 99.48 2,984,451.90 025
i ° EUR Bonds 20/26 Y : ! eI ’
XS3041270664 38750 % | iorocco Governmentinternational Bonds EUR 50000 % 10223 5,111,719.50 044

EUR Bonds 25/29

The accompanying notes form an integral part of these financial statements.
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New Zealand 1728643635 147
X52348324414 00100 % \2/\5?;“ Securities NZ Ltd. EUR MTN EUR 30000 % 9351 2,805,351.60 024
X$2500847657 17770 % \2’\;??:“ Securities NZ Ltd. EUR MTN EUR 145000 % 9987  14,481,08475 123
Norway 17,082,43691 145
X53091698244 23750 % DNB Boligkreditt AS EUR MTN 25/30 EUR 5000 % 98.95 494,742.10 004
X52363982344 03750 % _PoreBanklsSor-Norge ASAEURFLR- EUR 105000 % 9846 1033819605 088
MTN 21/27
XS2671251127 48750 % ;g;’zr:Bonk 1 Sor-Norge ASAEUR MTN EUR 55000 % 106.14 5,837,915.60 050
XS2781419424 36250 % ;Z;’;Bonk 15or-Norge ASAEUR MTN EUR 4000 % 102.90 411,583.16 003
Peru 5,802,194.14 049
XS51315181708 27500 % | oru Governmentinternational Bonds EUR EUR 58000 % 100,04 5,802,194.14 049
Bonds 15/26
Philippines 194,740.16 0.02
., Philippines Government International o
xs1991219442 08750 % 0 LR T EUR 2000 % 9737 194740.16 002
Portugal 147562120 013
PTBSRIOMO023 12500 % fs /"2C7° Santander Totta SA EUR Notes EUR 5000 % 97.84 489,222.45 004
PTEDPROMO0029 18750 % EDP SAEUR FLR-Notes 21/81 EUR 5000 % 99.20 496,022.25 005
PTEDPXOMO0021 1.5000 % EDP SA EUR FLR-Notes 21/82 EUR 5000 % 98.08 490,376.50 004
Romania 7,954,607.22 068
., Romania Government International Bonds o
XS1312891549 27500 % JoE e EUR 13000 % 100.07 1,300,901.42 011
X51599193403 23750 % omania Government International Bonds EUR 24000 % 9932 238376232 0.20
: ° EURMTN 17/27 e ’ ) eI ’
XS2434895558 21250 % Komania Government International Bonds EUR 44000 % 97.04 426994348 037
' ° EURMTN 22/28 400. g : 269,943. }
Serbia 11,794,646.10 100
X52015296465 15000 % ig;g'; International Bonds EUR Bonds EUR 10000 % 9295 929,497.30 008
X52170186923 31250 % ;g;g';' International Bonds EUR Bonds EUR 90000 % 100.03 9,002,325.60 076
X52388561677 10000 % ;i;gg’ International Bonds EUR MTN EUR 20000 % 93.14 1,862,823.20 0.16
Singapore 2,132,773.65 0.18
X52838470123 32000 % _ersea-Chinese Banking Corp. Ltd. EUR EUR 21000 % 101.56 2,132,773.65 018
MTN 24/27
Slovakia 8,299,717.65 071
SKA120007543 43500 9% -.0vakia Government Bonds EUR Bonds EUR 25000 % 100.08 2,502,017.25 021
10/255216
SKA000017380 01250 9 .0vakia Government Bonds EUR Bonds EUR 60000 % 96.63 5,797,700.40 050
20/27 S241
South Africa 5,546,539.90 047
., Republic of South Africa Government Inter- o
XS1090107159 37500 % | SE o o ond 14/26 EUR 55000 % 10085 5,546,539.90 047
Spain 140,204,371.84 11.93
ES0265936056 58750 % 2?;%” Corp. Bancaria SA EUR FLR-MTN EUR 3000 % 109.43 32829591 003
XS52025480596 1.6250 % Abertis Infraestructuras SA EUR MTN 19/29 EUR 200.0 % 9548 190,957.54 0.02
XS3111813948 3.1250 % Abertis Infraestructuras SA EUR MTN 25/30 EUR 2,000.0 % 99.86 1,997,167.60 0.17
., Banco Bilbao Vizcaya Argentaria SA EUR o
X52636592102 57500 % ot (O EUR 51000 % 10716 546499323 047
XS3121029436 31250 % oonco Bilbco Vizeaya Argentaria SAEUR EUR 8000 % 100.12 800,987.28 007

MTN 25/30

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
XS2745719000 40000 % 22 /n;g de Sabadell SA EUR FLRMTN EUR 35000 % 103.86 3,635,25890 031
ES0413860836  3.5000 % Banco de Sabadell SA EUR MTN 23/26 EUR 67000 % 10120 6,780,528.64 058
ES0413860596  1.0000 % Banco de Sabadell SA EUR Notes 17/27 EUR 40000 % 9809 392351000 033
X52908735504 32500 % Banco Santander SA EUR FLR-MTN 24/29 EUR 65000 % 10122 6,579,363.70 056
XS2806471368 38750 % Banco Santander SA EUR MTN 24/29 EUR 15000 % 10337 1,550,490.45 013
X52346253730 07500 % CaixaBank SA EUR FLR-MTN 21/28 EUR 23000 % 9721 223587393 0.19
X52297549391 05000 % CaixaBank SA EUR FLR-MTN 21/29 EUR 5000 % 9523 476,132.80 004
X52649712689 50000 % CaixaBank SA EUR FLR-MTN 23/29 EUR 35000 % 10593 3,707,67530 032
ES0440609396 10000 % CaixaBank SA EUR Notes 18/28 EUR 20000 % 96.92 1,938,377.80 0.16
ES0415306101  3.0000 % g;j;f”rm de Navarra SCC EUR Notes EUR 10000 % 100.99 1,009,895.10 0.09
ES0422714206 33750 % Cajamar Caja Rural SCC EUR Notes 24/29 EUR 53000 % 10217 541523896 0.46
ES0224244089 43750 % Mapfre SA EUR FLR-Notes 17/47 EUR 56000 % 10226 572635280 049
XS2406737036 23740 % oty Finance lberia SA EUR FLR-Notes EUR 10000 % 99.01 990,096.90 008
21/undefined
ES00000127G9  2.1500 % ig;’z'g Government Bonds EUR Bonds EUR 40000 % 100.02 4,000,760.00 034
ESO000012K53  0.8000 % ;;72'2 Government Bonds EUR Bonds EUR 51,0000 % 9414  48010,772.70 408
ES0000012L29  2.8000 % ;;’72'2 Government Bonds EUR Bonds EUR 64000 % 100.49 6,431,360.00 055
ESO000012M51  3.5000 % 2;’72”; Government Bonds EUR Bonds EUR 100000 % 10383 10383,223.00 088
ESO000012M77  2.5000 % 3272'; Government Bonds EUR Bonds EUR 150000 % 10066 1509897600 128
ES0000012000 27000 % 2273'2 Government Bonds EUR Bonds EUR 35000 % 100.80 3,528083.30 030
Supranational 17,493,562.32 149
X52081543204 06250 % Corp. Andina de Fomento EUR MTN 19/26 EUR 10000 % 98.17 981,677.50 008
XS2296027217 02500 % ;’;’f”dm de Fomento EUR Notes EUR 50000 % 9934 496694550 042
XS2594907664 45000 % g;;g 'SA”d'”O de Fomento EUR Notes EUR 49000 % 10473 5131935.13 044
X$2763029571 36250 % gj/r;bmd'no de Fomento EUR Notes EUR 13000 % 102.95 133835169 012
EUOOOA3K4EWS6  2.8750 % European Union EUR MTN 24/27 EUR 5,000.0 % 101.49 5,074,652.50 043
Sweden 17,752,883.08 151
X$2577054716 40000 % Lansforsakringar Bank AB EUR MTN 23/27 EUR 11500 % 102.12 1,174,421.86 0.10
XS2748970402 37500 % Lansforsakringar Bank AB EUR MTN 24/29 EUR 5000 % 102.99 514,942.70 004
X53076318149 33750 % SBABBank AB EUR FLR-MTN 25/31 EUR 8000 % 100,62 804,996.24 007
X52303927227 02500 % Securitas AB EUR MTN 21/28 EUR 24000 % 9508  2281,802.16 0.19
Skandinaviska Enskilda Banken AB EUR

XS2404247384 07500 % EUR 4200. % 97. 41089162 .

52404247384 07500 % TR U 2000 83 10891628 035
., Skandinaviska Enskilda Banken AB EUR o

XS2774448521 45000 % [ "OnCTn EUR 26000 % 10487 272657762 023
X53152572981 35000 % Swedbank AB EUR FLR-MTN 25/35 EUR 11500 % 10004 1,150419.75 0.10
X53031485827 32500 % Swedbank AB EUR MTN 25/29 EUR 5000 % 10139 506,941.25 004
X52345996743 10000 % ;L/ezfsmkt‘ebowget LM Ericsson EUR MTN EUR 5000 % 93.00 465,013.95 004
XS2441574089 11250 % ;;ezf;’ noktiebolaget LM Ericsson EUR MTN EUR 4500 % 9800 441,021.42 004
X$2725836410 53750 % zggnon@bo{oget LM Ericsson EUR MTN EUR 15000 % 10627 1,594,109.25 014
X52082429890 13750 % Telia Co. AB EUR FLR-Notes 20/81 EUR 20000 % 99.19 1,983,720.60 0.17
Switzerland 13,570,995.80 115
CHO576402181 02500 % UBS Group AG EUR FLR-MTN 20/28 EUR 10000 % 9524 952,361.10 008
CHI1255915006 46250 % UBS Group AG EUR FLR-MTN 23/28 EUR 10000 % 10291 1,029,063.10 009
CH1414003454 28750 % UBS Group AG EUR FLR-MTN 25/30 EUR 60000 % 99.91 5,994,371.40 051

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

Allianz Advanced Fixed Income Short Duration

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
CH1474856957 3.1620 % UBS Group AG EUR FLR-MTN 25/31 EUR 7000 % 100.12 700,855.61 0.06
CH1142231682 02500 % UBS Group AG EUR FLR-Notes 21/26 EUR 30000 % 9981 299438430 025
CH1174335732 21250 % UBS Group AG EUR FLR-Notes 22/26 EUR 19000 % 100.00 1,899,960.29 0.16
The Netherlands 84,457,190.37 7.18
X52536941656 42500 % ABN AMRO Bank NV EUR MTN 22/30 EUR 5000 % 105.42 507,112.25 005
XS2637967139 55000 % ABN AMRO Bank NV EUR MTN 23/33 EUR 50000 % 10626 531324050 045
X52919192869 26250 % Achmea Bank NV EUR MTN 24/27 EUR 25000 % 100.83 2,520,845.00 021
X53194135706  3.0000 % America Movil BV EUR Notes 25/30 EUR 3000 % 99.88 299,644.68 003
X52475502832 23750 % ASN Bank NV EUR FLR-Notes 22/27 EUR 1000 % 99.88 99,878.03 001
X52308298962 03750 % ASN Bank NV EUR MTN 21/28 EUR 37000 % 9495 351304751 030
XS2592240712 48750 % ASN Bank NV EUR Notes 23/30 EUR 30000 % 10703 3210989.10 027
X52802928775 37500 % Brenntag Finance BV EUR MTN 24/28 EUR 12000 % 10261 123127536 0.10
X$2390510142 27500 % Goodyear Europe BV EUR Notes 21/28 EUR 25000 % 9825 245622100 021
XS2295335413 14500 % Cerdrolainternational BV EUR FLR-Notes EUR 51000 % 97.96 499571061 043
21/undefined
XS2176621170 21250 % ING Groep NV EUR FLR-MTN 20/31 EUR 30000 % 99.73 2,991,961.50 025
X52350756446 08750 % ING Groep NV EUR FLR-MTN 21/32 EUR 20000 % 97.08 1,941,578.60 017
XS3074495444 41250 % ING Groep NV EUR FLR-MTN 25/36 EUR 3000 % 102.46 307,380.06 003
X52390506546 03750 % ING Groep NV EUR FLR-Notes 21/28 EUR 10000 % 9571 957,050.50 008
X52281155254 02500 % ING Groep NV EUR FLR-Notes 21/30 EUR 28000 % 9164  2,565871.00 022
X53002547563  3.0000 % ING Groep NV EUR FLR-MTN 25/31 EUR 15000 % 99.40 1,491,012.15 013
NLO011819040 05000 % | ethertands Government Bonds EUR EUR 40000 % 9886 395436000 034
Bonds 16/26
NLO013332430 02500 % hernerlands Government Bonds EUR EUR 50000 % 9275 4,637,650.00 039
Bonds 19/29
X51423753463 06250 % NIBC Bank NV EUR MTN 16/26 EUR 10000 % 99.00 990,048.40 008
XS2384734542 02500 % NIBC Bank NV EUR MTN 21/26 EUR 10000 % 98.07 980,708.40 008
XS2432361421 08750 % NIBC Bank NV EUR MTN 22/27 EUR 35000 % 9724 340345670 029
X52713801780 60000 % NIBC Bank NV EUR MTN 23/28 EUR 65000 % 10935  7,107,86895 060
X53087726595 35000 % NIBC Bank NV EUR MTN 25/30 EUR 11000 % 100,67 1,107,423.46 0.09
X51550088643 46250 % NN Group NV EUR FLR-MTN 17/48 EUR 38000 % 10366 3,939,19324 034
XS1028950290 45000 % ;\ijn'ig’ro“’ NV EUR FLR-Notes 14/unde- EUR 20000 % 100.69 2,013,734.80 0.17
., Pfizer Netherlands International Finance o
XS3019313363 28750 % o oo\ LT EUR 4000 % 100,62 402,482.56 003
X$3145729557 40000 % PostNL NV EUR Notes 25/30 EUR 1000 % 10090 100,897.39 001
XS2186001314 42470 % epsolInternational Finance BV EUR FLR- EUR 43000 % 10261 441239727 038
Notes 20/undefined
X52550868801 51250 % -Udzucker International Finance BV EUR EUR 60000 % 10379 6,227,612.40 053
Notes 22/27
X52100819850 25020 % | C.conica Europe BVEUR FLR-Notes EUR 60000 % 9872 592328880 050
20/undefined
X52193982803 13620 % Upjohn Finance BV EUR Notes 20/27 EUR 34000 % 9773 332290840 028
X51048428442 46250 % " Okswagen International Finance NV EUR EUR 15000 % 100.69 1,510341.75 013
FLR-Notes 14/undefined
United Arab Emirates 3,467,67540 0.29
X52300313041 01250 % ;I{Z:bu Dhabi Bank PISC EUR MTN EUR 35000 % 99.08 3,467,675.40 029
United Kingdom 48101,089.58 209
X52321466133 11250 % Barclays PLC EUR FLR-MTN 21/31 EUR 15000 % 9932 1,489,830.00 013
X53069319468 35430 % Barclays PLC EUR FLR-MTN 25/31 EUR 5000 % 101.19 505,955.65 004
X$2373642102 05770 % Barclays PLC EUR FLR-Notes 21/29 EUR 55000 % 94.01 5,170,771.65 044
X52430951660 08770 % Barclays PLC EUR FLR-Notes 22/28 EUR 44500 % 9795  4358952.11 037
X52193661324 32500 % o CapitalMarkets PLC EUR FLR-Notes EUR 50000 % 100.17 5,008475.50 043
20/undefined
XS2193662728 36250 % o capitalMarkets PLC EUR FLR-Notes EUR 40000 % 10010 400399160 034
20/undefined
X52794589403 51250 % Crish Telecommunications PLC EUR FLR- EUR 11000 % 104.66 1,151,270.89 0.10

MTN 24/54
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Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
X52925933413  3.1250 % Coventry Building Society EUR MTN 24/29 EUR 3000 % 10063 301,891.95 003
X52015230365 01250 % Coventry Building Society EUR Notes 19/26 EUR 4000 % 9856 30422552 003
X$3073350269 41910 % HSBC Holdings PLC EUR FLR-MTN 25/36 EUR 4500 % 102.14 459,62883 004
XS2743047156 43750 % ;f/édj Banking Group PLC EUR FLR-MTN EUR 15000 % 103.17 1,547,578.20 013
X53069338336 40000 % ;l;/ygd; Banking Group PLC EUR FLR-MTN EUR 3000 % 10169 305,059 44 003
XS2986730708  2.7480 % g;;‘;”w'de Building Society EUR FLR-MTN EUR 38000 % 10042 3,816,108.96 032
XS3180073572 23750 % g;;(;”w'de Building Society EUR MTN EUR 21500 % 9971 2,143,807.57 0.18
X52623518821 47710 % NatWest Group PLC EUR FLR-MTN 23/29 EUR 21000 % 10470 219872667 0.19
X$3069320474 32400 % NatWest Group PLC EUR FLR-MTN 25/30 EUR 40500 % 10075 408042239 035
XS3009472989 37230 % NatWest Group PLC EUR FLR-MTN 25/35 EUR 3000 % 10035 301,046.70 003
X$2010045511 21250 % NGG Finance PLC EUR FLR-Notes 19/82 EUR 65000 % 9824 638562860 054
X52195190520 31250 % SSE PLC EUR FLR-Notes 20/undefined EUR 30000 % 10005  3,001,631.70 025
XS2319954710  1.2000 % ;tlc;g‘iord Chartered PLC EUR FLR-MTN EUR 15000 % 9841 1,476,085.65 012
USA 29390,514.76 250
XS3105982675  2.8500 % 2;”/‘;;“’” Honda Finance Corp. EUR Notes EUR 21000 % 10030 210632877 0.18
X$2622275886 41250 % American Tower Corp. EUR Notes 23/27 EUR 15000 % 10232 1,534,822.95 013
XS1602547264 17760 % f;’/n;omme”co Corp. EUR FLR-MTN EUR 10000 % 9970 997,044.00 008
XS1998215559 13000 % Baxter International, Inc. EUR Notes 19/29 EUR 700.0 % 94.43 661,044.86 0.06
X52385114298 06250 % ;Z;lggese US. Holdings LLC EUR Notes EUR 30000 % 91.64 2,749,051.20 023
XS3106098463 36220 % Ford Motor Credit Co. LLC EUR MTN 25/28 EUR 19500 % 100.17 1,953,296.87 017
X$3172177738 37780 % Ford Motor Credit Co. LLC EUR MTN 25/29 EUR 3000 % 99.78 299,334.21 002
XS2822575648 41650 % ;Z;‘;gmorcre‘j” Co. LLC EUR Notes EUR 25000 % 10152 2,538044.00 022
XS2816031160 40000 % CcnerdtMotors Financial Co, Inc. EUR EUR 10000 % 102.97 1,029,694.70 0.09
MTN 24/30
XS3140075816 31000 % CcnerdlMotors Financial Co, Inc. EUR EUR 14000 % 100.15 1,402,053.94 012
MTN 25/29
XS2307768734 06000 % CcneratMotors Financial Co, Inc. EUR EUR 7500 % 96.83 726,224.03 0.06
Notes 21/27
Harley-Davidson Financial Services, Inc.
X52607183980 51250 % EUR 36000 % 10111 363995532 031
EUR Notes 23/26
X$2123320033 03890 % ;';ggo” Chase & Co. EUR FLR-MTN EUR 10000 % 97.18 971,783.70 008
XS3036075102 32500 % " cuopelitan Life Global Funding I EUR EUR 3000 % 101.18 303,543.45 003
MTN 25/30
X52790333707 37900 % Morgan Stanley EUR FLR-Notes 24/30 EUR 23000 % 10280 236440805 020
XS1492458044 31250 % Utah Acquisition Sub, Inc. EUR Notes 16/28 EUR 59000 % 9997 589840641 050
X53099830765 43020 % ;’Z%germed‘“ Holdings, Inc. EUR Notes EUR 2170 % 99.30 21547830 002
Investments in securities and money-market instruments 1,158,214,916.36 98.53
Deposits at financial institutions 3,888,215.76 033
Sight deposits 3,888,215.76 033
State Street Bank International GmbH, Luxembourg EUR 3467346.96 029
Branch
CQsh at Broker and Deposits for collateralisation of de- EUR 420,868.80 004
rivatives
Investments in deposits at financial institutions 3,888,215.76 033
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss  Subfund
Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -20,375.00 0.00
Futures Transactions -9,000.00 0.00
Sold Bond Futures -9,000.00 0.00
5-Year German Government Bond (Bobl) Futures 12/25 Ctr -450 EUR 117.81 -9,000.00 0.00
Options Transactions -11,375.00 0.00
Long Put Options on Indices -11,375.00 0.00
Put 4,950 DJ EURO STOXX 50 Index 04/26 Ctr 650 EUR 94.25 -11,375.00 0.00
OTC-Dealt Derivatives -167.39 0.00
Forward Foreign Exchange Transactions -167.39 0.00
Sold CHF / Bought EUR - 14 Nov 2025 CHF -1,212.06 -3.79 0.00
Sold EUR / Bought CHF - 14 Nov 2025 EUR -177,763.54 -163.60 0.00
Investments in derivatives -20,542.39 0.00
Net current assets/liabilities EUR 13,423,641.40 1.14
Net assets of the Subfund EUR 1,175,506,231.13 100.00
The Subfund in figures
30/09/2025 30/09/2024 30/09/2023
Net asset value per share in share class currency
- Class RT (H2-CHF) (accumulating) WKN: A2P L6B/ISIN: LU2010169089 9732 96.62 93.89
- Class A (EUR) (distributing) WKN: A1J 8FS/ISIN: LU0856992614 91.64 90.51 87.36
- Class AT (EUR) (accumulating) WKN: A2A S6L/ISIN: LU1504571149 105.09 101.93 96.71
- Class Euro Reserve Plus P+G A2 (EUR) (dis- \ye: A11 4AR/ISIN: LU1069922828 9253 9137 8820
tributing)
- Closs Euro Reserve Plus WM P (EUR) (dis- i A11 4AQ/ISIN: LU1069922661 92611 91457 88225
tributing)
- Class IT (EUR) (accumulating) WKN: A11 9A6/ISIN: LU1093406343 1,068.79 1,035.28 980.95
- Class IT6 (EUR) (accumulating) WKN: A40 TNK/ISIN: LU2929389851 102.59 . -
- Class P (EUR) (distributing) WKN: A14 XWT/ISIN: LU1272325553 956.79 94491 911.20
- Class P12 (EUR) (distributing) WKN: A40 GCV/ISIN: LU2849613828 1,028.72 1,011.68 -
- Class RT (EUR) (accumulating) WKN: A2D WZ3/ISIN: LU1677193176 105.32 102.11 96.81
- Class RT10 (EUR) (accumulating) WKN: A2P L5E/ISIN: LU2012948357 105.74 102.25 96.89
- Class W (EUR) (distributing) WKN: A1J 8FU/ISIN: LU0856992960 921.05 909.57 876.36
- Class WT (EUR) (accumulating) WKN: A2A BD7/ISIN: LU1328247389 1,078.00 1,043.75 988.49
- Class WT3 (EUR) (accumulating) WKN: A2P MMJ/ISIN: LU2016772035 1,058.42 1,024.59 968.99
Shares in circulation 3,501,13() 3,498,030 3,739,106
- Class RT (H2-CHF) (accumulating) WKN: A2P L6B/ISIN: LU2010169089 1,695 1,831 2,529
- Class A (EUR) (distributing) WKN: A1J 8FS/ISIN: LUO856992614 714,057 944471 1,931,209
- Class AT (EUR) (accumulating) WKN: A2A S6L/ISIN: LU1504571149 135,635 167,791 169,699
- Class Euro Reserve Plus P+G A2 (EUR) (dis- \yk: A11 4AR/ISIN: LU1069922828 1,587,150 1326221 296,454
tributing)
- Class Euro Reserve Plus WM P (EUR) (dlis-  \y(N: A11 4AQyISIN: LU1069922661 31,344 33374 38770
tributing)
- Class IT (EUR) (accumulating) WKN: A11 9A6/ISIN: LU1093406343 9,151 101,976 16,175

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

30/09/2025 30/09/2024 30/09/2023
- Class IT6 (EUR) (accumulating) WKN: A40 TNK/ISIN: LU2929389851 10 - -
- Class P (EUR) (distributing) WKN: A14 XWT/ISIN: LU1272325553 15451 20,827 40,350
- Class P12 (EUR) (distributing) WKN: A40 GCV/ISIN: LU2849613828 6,019 1 -
- Class RT (EUR) (accumulating) WKN: A2D WZ3/ISIN: LU1677193176 90,162 52,738 306,688
- Class RT10 (EUR) (accumulating) WKN: A2P L5E/ISIN: LU2012948357 11 1,501 48,372
- Class W (EUR) (distributing) WKN: A1J 8FU/ISIN: LU0856992960 649,659 674,231 673,092
- Class WT (EUR) (accumulating) WKN: A2A BD7/ISIN: LU1328247389 260,790 172,380 113,981
- Class WT3 (EUR) (accumulating) WKN: A2P MMJ/ISIN: LU2016772035 2 687 101,787
Subfund assets in millions of EUR 1,1755 1,179.2 1,133.9

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.

Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

Italy 1932
France 16.67
Spain 1193
Germany 7.38
The Netherlands 7.18
United Kingdom 4.09
Australia 3.03
Belgium 258
USA 250
Denmark 2.19
Canada 201
Hungary 2.00
Other countries 17.65
Other net assets 147
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 25,544,820.74
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 453,658.68
- negative interest rate -2,757.81
Dividend income 0.00
Income from
- investment funds 0.00
Other income 1,622.39
Total income 25,997,344.00
Interest paid on
- swap transactions 0.00
- bank liabilities -7,657.60
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -232,903.27
All-in-fee -2,872,787.33
Other expenses -16,828.27
Total expenses -3,130,176.47
Net income/loss 22,867,167.53
Realised gain/loss on
- options transactions -2,419,469.00
- securities transactions 6,297,770.24
- financial futures transactions 1,809,789.10
- forward foreign exchange transactions -1,999.08
- foreign exchange -185.70
- swap transactions 0.00
Net realised gain/loss 28,553,073.09
Changes in unrealised appreciation/depreciation on
- options transactions 529,371.00
- securities transactions 10,476,813.86
- financial futures transactions -1,502,130.00
- forward foreign exchange transactions 405.74
- foreign exchange 0.00
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 38,057,533.69

For additional information please refer to the section “Notes to the Financial Statements”.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025

EUR

Securities and money-market instruments 1,158,214,916.36
(Cost price EUR 1,147,033,946.54)
Time deposits 0.00
Cash at banks 3,888,215.76
Premiums paid on purchase of options 624,000.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 13,033,921.34
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 185,688.20
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 1,175,946,741.66
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -29,518.86
- securities transactions -99,884.00
Capital gain tax 0.00
Other payables -290,565.28
Unrealised loss on
- options transactions -11,375.00
- futures transactions -9,000.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -167.39
Total Liabilities -440,510.53
Net assets of the Subfund 1,175,506,231.13

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Advanced Fixed Income Short Duration

2024/2025
EUR
Net assets of the Subfund at the beginning of the reporting period 1,179,158,967.99
Subscriptions 534,560,438.79
Redemptions -559,823,183.99
Distribution -16,447,525.35
Result of operations 38,057,533.69
Net assets of the Subfund at the end of the reporting period 1,175,506,231.13
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 3,498,029
- issued 1,147,099
- redeemed -1,143,992
- at the end of the reporting period 3,501,136

The accompanying notes form an integral part of these financial statements.
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Allionz Al Income

Allianz Al Income

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 138,812,646.09 72.29
Equities 104,541,415.47 5444
Canada 2,869,647.50 149
CA15101Q2071  Celestica, Inc. Shs 11,785 USD 24350 2,869,647.50 149
Ireland 1,665,815.38 087
IEOOBBKQN827  Eaton Corp. PLC Shs 1,475 USD 369.69 545,285.38 0.29
IEOOO0IVNQZ81  TE Connectivity PLC Shs 5125 USD 218.64 1,120,530.00 0.58
The Netherlands 1,456,973.70 0.76
NL0009538784  NXP Semiconductors NV Shs 6,430 USD 226.59 1,456,973.70 0.76
USA 98,548,978.89 51.32
US00287Y1091  AbbVie, Inc. Shs 4915 USD 226.10 1,111,281.50 0.58
US02079K3059  Alphabet, Inc. Class A Shs 8390 USD 240.82 2,020,437.85 105
US0320951017  Amphenol Corp. Class A Shs 21915 USD 123.00 2,695,545.00 140
US0326541051  Analog Devices, Inc. Shs 1,485 USD 246.55 366,126.75 0.19
US03831W1080  Applovin Corp. Class A Shs 1,840 USD 709.43 1,305,351.20 0.68
US0404132054  Arista Networks, Inc. Shs 14305 USD 144.22 2,063,067.10 1.08
US0605051046  Bank of America Corp. Shs 47575 USD 52.18 2,482,463.50 1.29
US0970232049  Boeing Co. Shs 43315 USD 69.56 3,012,991.40 157
US09857L1089  Booking Holdings, Inc. Shs 100 USD 542639 542,638.50 0.28
US1011371077  Boston Scientific Corp. Shs 5650 USD 9834 555,621.00 0.29
US11135F1012  Broadcom, Inc. Shs 12,050 USD 326.60 3,935,530.00 2.05
US14040H1059  Capital One Financial Corp. Shs 7,185 USD 22198 1,594,926.30 0.83
US1491231015  Caterpillar, Inc. Shs 4,670 USD 47428 2,214,887.60 115
US1729674242  Citigroup, Inc. Shs 33,450 USD 102.97 3,444,179.25 179
US1746101054  Citizens Financial Group, Inc. Shs 18,800 USD 5342 1,004,296.00 0.52
US21037T1097  Constellation Energy Corp. Shs 2,585 USD 329.87 852,713.95 0.44
US2441991054  Deere & Co. Shs 1,050 USD 456,94 479,787.00 0.25
US5324571083  EliLilly & Co. Shs 750 USD 732.60 549,446.25 0.29
US3156161024  F5,Inc. Shs 3,920 USD 32333 1,267,453.60 0.66
SG9999000020  Flex Ltd. Shs 65,560 USD 57.76 3,786,417.80 197
IEOOBWT6H894  Flutter Entertainment PLC Shs 3,350 USD 27025 905,337.50 047
US36828A1016  GE Vernova, Inc. Shs 3,255 USD 605.00 1,969,275.00 103
US42824C2089  Hewlett Packard Enterprise Co. Shs 41,390 USD 67.63 2,799,205.70 146
US43300A2033  Hilton Worldwide Holdings, Inc. Shs 7305 USD 26136 1,909,234.80 0.99
US4370761029  Home Depot, Inc. Shs 1,805 USD 405.87 732,595.35 038
US46266C1053  IQVIA Holdings, Inc. Shs 4,965 USD 180.90 898,168.50 047
US4781601046  Johnson & Johnson Shs 5600 USD 183.01 1,024,856.00 0.53
US46625H1005  JPMorgan Chase & Co. Shs 12,055 USD 316.08 3,810,344.40 1.98
US5128073062  Lam Research Corp. Shs 7,795 USD 13321 1,038371.95 0.54
US58155Q1031  McKesson Corp. Shs 2,625 USD 76111 1,997,913.75 104
US30303M1027  Meta Platforms, Inc. Class A Shs 5155 USD 729.83 3,762,273.65 196
US5950173022  Microchip Technology, Inc. Shs 47,700 USD 59.45 2,835,765.00 148
US5949181045  Microsoft Corp. Shs 9,048 USD 51253 4,637,371.44 242
US6098391054  Monolithic Power Systems, Inc. Shs 2,590 USD 913.00 2,364,670.00 123
US6174464486  Morgan Stanley Shs 15,570 USD 161.20 2,509,884.00 131
US6200763075  Motorola Solutions, Inc. Shs 3,055 USD 45530 1,390,941.50 0.73
US64110L1061  Netflix, Inc. Shs 1,995 USD 1,185.00 2,364,075.00 123
US67066G1040  NVIDIA Corp. Shs 48,395 USD 183.27 8,869,351.65 4.62
US68389X1054  Oracle Corp. Shs 17,930 USD 278.25 4,989,022.50 2.60
US7010941042  Parker Hannifin Corp. Shs 2,750 USD 754.99 2,076,222.50 1.08
US7433151039  Progressive Corp. Shs 2,055 USD 24578 505,077.90 0.26
US74834L1008  Quest Diagnostics, Inc. Shs 5495 USD 190.00 1,044,050.00 0.54
LR0008862868  Royal Caribbean Cruises Ltd. Shs 4,590 USD 329.15 1,510,798.50 0.79
US81762P1021  ServiceNow, Inc. Shs 450 USD 931.49 419,170.50 0.22
US82452J3077  Shiftd Payments, Inc. Shs 14,935 USD 87.19 1,302,182.65 0.68
US92537N1081  Vertiv Holdings Co. Class A Shs 9,710 USD 146.54 1,422,903.40 0.74
US9311421039  Walmart, Inc. Shs 19,700 USD 102.86 2,026,342.00 106

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

Allianz Al Income

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund
Contracts assets
US2546871060  Walt Disney Co. Shs 4430 USD 11404 505,197.20 026
US9497468044  Wells Fargo & Co. Shs 1330 USD 123550 1,643215.00 086
Bonds 30,723,556.39 1600
Cayman Islands 2,587,957.80 135
US89677QAB32 07500 % Trip.com Group Ltd. USD Notes 24/29 UsD 20000 % 129.40 2,587,957.80 135
United Kingdom 1,892,592.00 098
US06746BUW9S 12500 % Barclays Bank PLC USD MTN 25/28 UsD 16850 % 11232 1,892,592.00 098
USA 26,243,006.59 1367
US008073AA60 00000 % ~eroVironment Inc. USD Zero-Coupon UsD 19400 % 12181 2363,096.21 123
Notes 15.07.2030
US18915MAC10 00000 3% - oudflore Inc. USD Zero-Coupon Notes UsD 20350 % 12451 253376452 132
15082026
US450056AB23 15000 % 'ﬂ}fgm Technologies, Inc. USD Notes UsD 10000 % 136.16 1361,612.11 071
US531220AQ58 22500 5% -Ioerty MediaCorp-Liberty Formula One UsD 15650 % 13212 2,067,647.25 108
USD Notes 22/27
., MACOM Technology Solutions Holdings, o
USS5405YACA9 00000 % | Tt 0 B T oen 16,12 2025 USD 20600 % 101.43 2,089,493.80 1.09
US595112CE14 58000 % Micron Technology, Inc. USD Notes 25/35 USD 17250 % 10523 181525355 094
., ON Semiconductor Corp. USD Zero- o
US682189A548 00000 % oo UsD 11100 % 114.04 1,265869.21 066
US74736KAH41 43750 % Qorvo, Inc. USD Notes 20/29 USD 14250 % 9811 1398,136.47 073
US76954AAB98  4.6250 % Rivian Automotive, Inc. USD Notes 23/29 usD 1,305.0 % 105.39 1,375336.15 0.72
USB16850AF86 16250 % Sertech Corp. USD Notes 22/27 UsD 8000 % 18824 1,505,915.56 078
US88033GDK31 6.1250 % Tenet Healthcare Corp. USD Notes 20/28 usD 1,615.0 % 100.17 1,617,711.26 0.84
US90353TAI97 00000 % UPer Technologies, Inc. USD Zero-Coupon UsD 28900 % 12395 3,582,246.90 187
Notes 15.12.2025
US958102AT29  3.0000 % Western Digital Corp. USD Notes 23/28 UsD 10100 % 32346 3,266,923.60 170
Participating Shares 3,547,674.23 185
Taiwan 2,914,754.00 152
US8740391003  Taiwan Semiconductor Manufacturing Co. Ltd. (ADR's) Shs 10,550 USD 27628 2,914,754.00 152
United Kingdom 632,920.23 033
US0463531089  AstraZeneca PLC (ADR's) Shs 8435 USD 7504 632,92023 033
Securities and money-market instruments dealt on another regulated market 46,531,310.44 24.23
Bonds 26,531,310.44 2423
Bermuda 2,664,554.31 139
US62886HBWO7 07500 % NCL Corp. Ltd. USD Notes 25/30 UsD 26000 % 102.48 2,664,55431 139
Israel 2,426,713.49 126
US23248VAC90 00000 5 YPerArk Software Ltd. USD Zero-Coupon UsD 21650 % 112.09 242671349 126
Notes 15.06.2030
Mauritius 1,220,168.98 063
US56087FAC86 00000 % akeMyTrip Ltd. USD Zero-Coupon Notes USD 11800 % 103.40 1,220,168.98 063
01.07.2030
Singapore 1,646,279.39 0.86
USB1180LAQ86 85000 % ~ccdate Data Storage Technology Pre Ltd. UsD 15450 % 106,56 1,646279.39 086
USD Notes 25/31
The Netherlands 1,512,741.15 0.79
US63954QAE61  1.0000 % Nebius Group NV USD Notes 25/30 UsD 12850 % 11772 1,512,741.15 079
USA 37,060,853.12 1930
US00751YALO2 73750 % Advance Auto Parts, Inc. USD Notes 25/33 usD 900.0 % 103.33 929,965.50 048
US00827BACO0 07500 % Affirm Holdings, Inc. USD Notes 24/29 USD 16450 % 108.45 1,783,987.58 093
US05464CAD39  6.2500 % Axon Enterprise, Inc. USD Notes 25/33 usb 1,815.0 % 10351 1,878,653.87 0.98
US12008RAR84 63750 % Builders FirstSource, Inc. USD Notes 22/32 UsD 4950 % 103.41 511,866.63 027
US12769GAD25 60000 % gj/eassrs Entertainment, Inc. USD Notes USD 13650 % 9851 1,344,606.49 070
US16115QAG55 95000 % Chart Industries, Inc. USD Notes 22/31 UsD 14900 % 107.13 1,596,272.76 083
US17253JAB26 00000 % L PnerMining, Inc. USD Zero-Coupon UsD 7300 % 110,60 807,380.00 042

Notes 01.10.2031

The accompanying notes form an integral part of these financial statements.
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Allionz Al Income

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund
Contracts assets
US21873SAB43 92500 % CoreWeave, Inc. USD Notes 25/30 usb 2,420.0 % 103.62 2,507,680.86 131
US23804LAC72 00000 % D0tadog Inc. USD Zero-Coupon Notes UsD 18950 % 99.12 1,878303.12 098
01.12.2029
US25389JAX46 1.8750 % Digital Realty Trust LP USD Notes 24/29 usb 1,205.0 % 10436 1,257,49037 0.65
US25809KAA34 00000 % DOOTDOsh Inc. USD Zero-Coupon Notes UsD 18550 % 11371 210927529 1.10
15.05.2030
US29365BAB99 59500 % Entegris, Inc. USD Notes 22/30 usb 725.0 % 10157 736,382.50 0.38
US668771AL22 7.1250 % Gen Digital, Inc. USD Notes 22/30 usb 1,565.0 % 10341 1,618418.15 0.84
US46125AAA88 25000 % Intuitive Machines, Inc. USD Notes 25/30 usb 765.0 % 106.72 816,387.05 043
US46284VAP67  7.0000 % Iron Mountain, Inc. USD Notes 23/29 usb 1,635.0 % 103.02 1,684,381.91 0.88
US538034BB47  2.8750 % ;'Z/e;go“o” Entertainment, Inc. USD Notes usD 14400 % 11250 1619,995.69 084
US55024UA)J88 03750 % Lumentum Holdings, Inc. USD Notes 25/32 usb 1,395.0 % 11458 1,598,458.55 0.83
US71376LAF76 61250 % Zj;fgmmce Food Group, Inc. USD Notes UsD 14800 % 10254 1517,637.88 079
US781154AC39 00000 % ubrik Inc. USD Zero-Coupon Notes UsD 12950 % 10100 130801031 068
15.06.2030
USQ0279XAA00  6.8750 % UKG, Inc. USD Notes 24/31 usb 1,425.0 % 103.21 1,470,728.48 0.77
US95041AAD00  3.1250 % Welltower OP LLC USD Notes 24/29 usb 2,060.0 % 145.70 3,001,383.89 156
US95081QAP90  7.2500 % WESCO Distribution, Inc. USD Notes 20/28 usb 1,500.0 % 101.36 1,520,384.69 0.79
US98379KAB89  7.1250 % XPO, Inc. USD Notes 23/31 usbD 1575.0 % 104.50 1,645,835.63 0.86
US9B980GACES 00000 % ZCater Inc.USD Zero-Coupon Notes usD 19350 % 9909 191736592 1.00
15.07.2028
Other securities and money-market instruments 604,438.44 031
Bonds 604,43844 031
USA 604,43844 031
US40171VAB62 12500 % Guidewire Software, Inc. USD Notes 24/29 usb 520.0 % 11624 604,438.44 031
Investments in securities and money-market instruments 185,948,394.97 96.83
Deposits at financial institutions 5,681,963.54 296
Sight deposits 5,681,963.54 296
State Street Bank International GmbH, Luxembourg USD 568117925 506
Branch
S\?jgvc;tsBroker and Deposits for collateralisation of de- USD 78429 0.00
Investments in deposits at financial institutions 5,681,963.54 296
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss  Subfund
Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives 9,337.16 0.01
Forward Foreign Exchange Transactions 9,337.16 0.01
Sold CNY / Bought USD - 14 Nov 2025 CNY -3,458,168.38 -547.04 0.00
Sold USD / Bought CNY - 09 Oct 2025 usb -68,254.35 -49.81 0.00
Sold USD / Bought CNY - 14 Nov 2025 usb -4,800,131.33 9,93401 0.01
Investments in derivatives 9,337.16 0.01
Net current assets/liabilities usb 395,344.56 0.20
Net assets of the Subfund usD 192,035,040.23 100.00

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

Allianz Al Income

30/09/2025 30/09/2024 30/09/2023
Net asset value per share in share class currency
- Class AM (H2-RMB) (diistributing) WKN: A2N 34N/ISIN: LU1865151531 15.53 13.85 11.55
- Class AM (USD) (distributing) WKN: A2A EU4/ISIN: LU1366192091 22.58 20.08 16.61
- Class AMf2 (USD) (distributing) WKN: A41 2DT/ISIN: LU3006189362 117.86 - -
- Class AMg (USD) (distributing) WKN: A41 2DS/ISIN: LU3006189289 11.82 - -
- Class AT (USD) (accumulating) WKN: A41 2DQ/ISIN: LU3006189016 12.22 - -
- Class BMf9 (USD) (distributing) WKN: A41 2DV/ISIN: LU3006189529 117.28 - -
- Class BMg9 (USD) (distributing) WKN: A41 2DU/ISIN: LU3006189446 1176 -- -
- Class IT (USD) (accumulating) WKN: A41 2DR/ISIN: LU3006189107 122627 - -
- Class W9 (USD) (distributing) WKN: A2A FP4/ISIN: LU1377964140 365,299.48 303,608.22 235,71891
Shares in circulation 2,988,924 4,847,795 4,115,123
- Class AM (H2-RMB) (distributing) WKN: A2N 34N/ISIN: LU1865151531 1,996,189 3,983,940 3,753,179
- Class AM (USD) (distributing) WKN: A2A EU4/ISIN: LU1366192091 787,764 863,224 361,307
- Class AMf2 (USD) (distributing) WKN: A41 2DT/ISIN: LU3006189362 1,028 - -
- Class AMg (USD) (distributing) WKN: A41 2DS/ISIN: LU3006189289 17,700 - -
- Class AT (USD) (accumulating) WKN: A41 2DQ/ISIN: LU3006189016 170,761 - -
- Class BMf9 (USD) (distributing) WKN: A41 2DV/ISIN: LU3006189529 11 - -
- Class BMg9 (USD) (distributing) WKN: A41 2DU/ISIN: LU3006189446 112 - -
- Class IT (USD) (accumulating) WKN: A41 2DR/ISIN: LU3006189107 14,951 - -
- Class W9 (USD) (distributing) WKN: A2A FP4/ISIN: LU1377964140 408 631 637
Subfund assets in millions of USD 192.0 2169 162.0

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

USA 84.60
Other countries 1223
Other net assets 3.17
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Allionz Al Income

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
usD

Interest on
- bonds 1,115,603.36
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 404,014.52
- negative interest rate -722.14
Dividend income 1,154,340.26
Income from
- investment funds 0.00
Other income 3,747.07
Total income 2,676,983.07
Interest paid on
- swap transactions 0.00
- bank liabilities -16,152.10
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -28,678.97
All-in-fee -1,540,863.92
Other expenses -3,883.30
Total expenses -1,589,578.29
Net income/loss 1,087,404.78
Realised gain/loss on
- options transactions 264,846.28
- securities transactions 32,956,055.21
- financial futures transactions 0.00
- forward foreign exchange transactions -205,338.89
- foreign exchange 4334745
- swap transactions 0.00
Net realised gain/loss 34,146,314.83
Changes in unrealised appreciation/depreciation on
- options transactions 10,044.77
- securities transactions 3,579,524.60
- financial futures transactions 0.00
- forward foreign exchange transactions -155,233.77
- foreign exchange -49.91
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 37,580,600.52

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allianz Al Income

Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025

usD

Securities and money-market instruments 185,948,394.97
(Cost price USD 153,916,519.96)
Time deposits 0.00
Cash at banks 5,681,963.54
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 553,285.54
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 29,68136
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 14,533.53
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 9,934.01
Total Assets 192,237,792.95
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -70361.01
- securities transactions 0.00
Capital gain tax 0.00
Other payables -131,794.86
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -596.85
Total Liabilities -202,752.72
Net assets of the Subfund 192,035,040.23

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allionz Al Income

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
USD

Net assets of the Subfund at the beginning of the reporting period
Subscriptions

216,923,356.62
39,824,638.85

Redemptions -100,629,189.73
Distribution -1,664,366.03
Result of operations 37,580,600.52
Net assets of the Subfund at the end of the reporting period 192,035,040.23
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 4,847,795
- issued 2,395,483
- redeemed -4,254,354
- at the end of the reporting period 2,988,924

The accompanying notes form an integral part of these financial statements.
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Allianz All China Equity

Investment Portfolio as at 30/09/2025

Allianz All China Equity

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 857,859,643.80 96.98
Equities 825,360,860.73 9331
China 700,628,705.06 7921
KYG8875G1029  3SBio, Inc. Shs 1,699,000 HKD 30.00 6,551,034.97 0.74
KYG2953R1149  AAC Technologies Holdings, Inc. Shs 729,000 HKD 4574 4,285,672.42 048
KYG0028A1085  Abbisko Cayman Ltd. Shs 2,803,000 HKD 17.92 6,455,893.94 0.73
CNE100003MM9 éi;’g:ed Micro-Fabrication Equipment, Inc. China Shs 257,101 CNY 29899  10,786,513.53 122
KYG0146B1032  Akeso, Inc. Shs 823,000 HKD 141.20 14,935,845.61 1.69
CNEO000019V8  Anhui Conch Cement Co. Ltd. Class A Shs 1,042,600 CNY 2322 3,397,039.52 038
CNE100002G76  Bank of Jiangsu Co. Ltd. Class A Shs 4,466300 CNY 10.03 6,285,929.24 0.71
CNE100003R80  Beijing Roborock Technology Co. Ltd. Class A Shs 350,024 CNY 209.78 10,303,447.63 1.16
CNE100001526  BYD Co. Ltd. Class A Shs 423,500 CNY 109.21 6,489,877.29 0.73
CNE100000296  BYD Co. Ltd. Class H Shs 255,000 HKD 110.20 3,611,744.82 041
CNE1000041R8 Cambricon Technologies Corp. Ltd. Class A Shs 43316 CNY 1,325.00 8,053,504.15 091
CNE1000002H1  China Construction Bank Corp. Class H Shs 30,872,000 HKD 7.48 29,679,846.28 335
CNE100002359  China International Capital Corp. Ltd. Class H Shs 2,892,000 HKD 2140 7,954,398.52 0.90
CNE1000002M1  China Merchants Bank Co. Ltd. Class H Shs 2,373,500 HKD 46.76 14,264,581.10 161
CNE000001G87  China Yangtze Power Co. Ltd. Class A Shs 2,326,520 CNY 2725 8,895,983.33 101
CNEO00001DB6  CITIC Securities Co. Ltd. Class A Shs 1,925,085 CNY 29.90 8,076,845.25 091
CNE100003662  Contemporary Amperex Technology Co. Ltd. Class A Shs 413,154 CNY 402.00 23,305,513.61 2.63
CNE100000MD4  East Money Information Co. Ltd. Class A Shs 2,759,500 CNY 27.12 10,501,243.94 119
CNE100005576  Eastroc Beverage Group Co. Ltd. Class A Shs 89,628 CNY 303.80 3,820,780.94 043
CNE100002615  Eoptolink Technology, Inc. Ltd. Class A Shs 306,380 CNY 365.77 15,724,945.82 178
CNE100000GS4  Eve Energy Co. Ltd. Class A Shs 149,600 CNY 91.00 1,910,265.14 022
CNE1000040M1  Hangzhou Tigermed Consulting Co. Ltd. Class H Shs 686,000 HKD 4576 4,034,64581 046
CNE1000003G1 Industrial & Commercial Bank of China Ltd. Class H Shs 23,075,000 HKD 574 17,023,501.21 192
CNE1000019R4  Jiangsu Hengli Hydraulic Co. Ltd. Class A Shs 748,500 CNY 95.77 10,058,702.32 114
CNEO000014W?7  Jiangsu Hengrui Pharmaceuticals Co. Ltd. Class A Shs 312,857 CNY 7155 3,141,059.61 035
CNE1000055Y4  JL Mag Rare-Earth Co. Ltd. Class H Shs 1,641,400 HKD 22.80 4,809,994.28 0.54
CNE100000K31  Kehua Data Co. Ltd. Class A Shs 675,580 CNY 71.50 6,778,030.04 0.77
CNEOOO0018R8  Kweichow Moutai Co. Ltd. Class A Shs 68,840 CNY 1,443.99 13,948,442.32 1.58
CNE1000070N6  Lens Technology Co. Ltd. Shs 1,943,400 HKD 30.70 7,668,242.84 0.87
KYG596691041  Meituan Class B Shs 611,940 HKD 104.50 8,219,027.18 0.93
CNE100001QQ5 Midea Group Co. Ltd. Class A Shs 764,174 CNY 72.66 7,791,271.07 0.88
CNE100003MN7 Montage Technology Co. Ltd. Class A Shs 605,761 CNY 154.80 13,158,092.32 149
CNE1000070H8  Nanjing Leads Biolabs Co. Ltd. Class H Shs 524,600 HKD 69.95 4,716,407.15 0.53
CNE100000ML7  NAURA Technology Group Co. Ltd. Class A Shs 267,249 CNY 45236 16,963,714.23 192
KYG6427A1022  NetEase, Inc. Shs 480,200 HKD 236.80 14,615,010.70 1.65
CNE1000023J3 Ningbo Tuopu Group Co. Ltd. Class A Shs 854,601 CNY 80.99 9,712,151.74 1.10
CNE100004272  Nongfu Spring Co. Ltd. Class H Shs 1,330,200 HKD 53.90 9,215,119.95 1.04
CNE1000003W8  PetroChina Co. Ltd. Class H Shs 10,468,000 HKD 7.08 9,525,598.13 1.08
CNE100000593  PICC Property & Casualty Co. Ltd. Class H Shs 1,826,000 HKD 17.56 4,121,17037 047
CNEOOO001R84  Ping An Insurance Group Co. of China Ltd. Class A Shs 1,758,674 CNY 5511 13,599,922.00 154
CNE1000003X6  Ping An Insurance Group Co. of China Ltd. Class H Shs 1,443,500 HKD 53.05 9,842,319.53 111
KYG7170M1033  Pop Mart International Group Ltd. Shs 172,800 HKD 266.80 5,925,497.88 0.67
CNE1000048G6  Remegen Co. Ltd. Class H Shs 817,500 HKD 117.20 12,314,326.29 139
CNE1000028B9  Seres Group Co. Ltd. Class A Shs 326,700 CNY 17157 7,865,224.97 0.89
CNEOOOOOOXL5  Shengyi Technology Co. Ltd. Class A Shs 1,143389 CNY 54.02 8,667,009.11 0.98
CNE100002CC3  Shenzhen Envicool Technology Co. Ltd. Class A Shs 872,845 CNY 79.98 9,795,783.81 111
CNEOOOO01KMS8  Sieyuan Electric Co. Ltd. Class A Shs 829,000 CNY 109.02 12,681,813.78 143
CNEO00001P78  Sinoma Science & Technology Co. Ltd. Class A Shs 1,699,800 CNY 34.02 8,114,332.46 0.92
CNE100000N79 i‘jj?so: Dongshan Precision Manufacturing Co. Ltd. Shs 774296 CNY 7150 776843830 088
KYG875721634  Tencent Holdings Ltd. Shs 996,300 HKD 663.00 84,898,289.94 9.60
CNE100000SP5  WUS Printed Circuit Kunshan Co. Ltd. Class A Shs 792,000 CNY 7347 8,164,994.28 0.92
CNE100003F19  WuXiAppTec Co. Ltd. Class H Shs 332,600 HKD 118.70 5,074,207.79 0.57

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund
Contracts assets
CNE100001ZF9  Wuxi Lead Intelligent Equipment Co. Ltd. Class A Shs 1,022,800 CNY 6222 8,929,792.96 1.01
KYG9830T1067  Xiaomi Corp. Class B Shs 4,087,800 HKD 54.00 28,371,263.87 321
KYG982AW1003 XPeng, Inc. Class A Shs 810,100 HKD 93.15 9,698,772.56 1.10
CNE100000L55  YantaiJereh Qilfield Services Group Co. Ltd. Class A Shs 1,008,174 CNY 55.70 7,879,730.28 0.89
CNE000001BC8 ihe“c'”g China Commodities City Group Co. Ltd. Class Shs 3491,100 CNY 1855 0,087,132.62 103
CNE100000CT1  Zhejiang Crystal-Optech Co. Ltd. Class A Shs 1,135,700 CNY 2644 4,213,526.60 048
CNE100006Z279  Zhejiang Sanhua Intelligent Controls Co. Ltd. Shs 781,500 HKD 43.82 4,401,458.78 0.50
CNEO00001M22  Zhejiang Sanhua Intelligent Controls Co. Ltd. Class A Shs 1,118236 CNY 4843 7,599,212.73 0.86
CNE100000TF4  Zhejiang Shuanghuan Driveline Co. Ltd. Class A Shs 1,009,300 CNY 4981 7,054,357.72 0.80
CNE100001CY9  Zhongji Innolight Co. Ltd. Class A Shs 375595 CNY 403.68 21,275,398.28 240
CNE100000502  Zijin Mining Group Co. Ltd. Class H Shs 6,352,000 HKD 32.60 26,614,810.20 301
Hong Kong 114,348,720.26 12.92
KYG017191142  Alibaba Group Holding Ltd. Shs 3,827,700 HKD 177.00 87,077,598.34 9.84
KYG2108Y1052  China Resources Land Ltd. Shs 2,993,500 HKD 30.38 11,688,595.13 132
HKO0388045442  Hong Kong Exchanges & Clearing Ltd. Shs 192,100 HKD 442,00 10,913,019.17 123
HK0001200002  Zijin Gold International Co. Ltd. Shs 301,251 HKD 120.60 4,669,507.62 0.53
Singapore 10,383,43541 1.18
KYG9066F1019  Trip.com Group Ltd. Shs 135,550 HKD 596.00 10,383,43541 1.18
Participating Shares 32,498,783.07 3.67
China 21,488,398.20 243
US359691L1089 Full Truck Alliance Co. Ltd. (ADR's) Shs 182,011 USD 13.08 2,380,703.88 0.27
US4280501085 Hesai Group (ADR's) Shs 481,428 USD 28.25 13,600,341.00 154
US88034P1093  Tencent Music Entertainment Group (ADR's) Shs 232,084 USD 2373 5,507,353.32 0.62
Ireland 11,010,384.87 124
US7223041028 PDD Holdings, Inc. (ADR's) Shs 84,261 USD 130.67 11,010,384.87 124
Investments in securities and money-market instruments 857,859,643.80 96.98
Deposits at financial institutions 26,150,571.85 2.96
Sight deposits 26,150,571.85 296
State Street Bank International GmbH, Luxembourg USD 26,149,381.12 506
Branch
Cgsh at Broker and Deposits for collateralisation of de- USD 119073 0.00
rivatives
Investments in deposits at financial institutions 26,150,571.85 296
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss  Subfund
Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives 1,475,446.34 017
Forward Foreign Exchange Transactions 1,475,446.34 0.17
Sold CNY / Bought USD - 09 Oct 2025 CNY  -38452,897.62 -8,659.78 0.00
Sold CNY / Bought USD - 10 Oct 2025 CNY -4,000.00 041 0.00
Sold CNY / Bought USD - 14 Nov 2025 CNY -858,370.76 78.94 0.00
Sold EUR / Bought USD - 09 Oct 2025 EUR -47,932.68 -26641 0.00
Sold EUR / Bought USD - 10 Oct 2025 EUR -318,168.95 -1,154.29 0.00
Sold EUR / Bought USD - 14 Nov 2025 EUR -335,212.55 -1,937.52 0.00
Sold GBP / Bought USD - 09 Oct 2025 GBP -98,054.26 -122.67 0.00
Sold GBP / Bought USD - 10 Oct 2025 GBP -27,187.47 -14.69 0.00
Sold HKD / Bought USD - 09 Oct 2025 HKD -100,249.89 0.51 0.00
Sold HKD / Bought USD - 10 Oct 2025 HKD -101,755.66 -1.02 0.00
Sold SGD / Bought USD - 09 Oct 2025 SGD -117,335.89 -202.86 0.00
Sold SGD / Bought USD - 10 Oct 2025 SGD -527,265.61 -464.51 0.00

The accompanying notes form an integral part of these financial statements.
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss  Subfund

Contracts in USD assets

Sold SGD / Bought USD - 14 Nov 2025 SGD -594,522.12 3,599.53 0.00
Sold USD / Bought CNY - 09 Oct 2025 usb -3,197,392.58 513452 0.00
Sold USD / Bought CNY - 14 Nov 2025 usb -11,350,177.07 31,146.98 0.00
Sold USD / Bought EUR - 09 Oct 2025 usb -181,090.86 1,161.02 0.00
Sold USD / Bought EUR - 10 Oct 2025 usD -24,537.47 44.06 0.00
Sold USD / Bought EUR - 14 Nov 2025 USD  -231,427,244.87 1,667,663.96 0.19
Sold USD / Bought GBP - 09 Oct 2025 usb -894.91 0.83 0.00
Sold USD / Bought SGD - 14 Nov 2025 usb -36,435,571.90 -220,560.67 -0.02
Investments in derivatives 1,475,446.34 0.17
Net current assets/liabilities uUsbD -931,287.44 -0.11
Net assets of the Subfund usb 884,554,374.55 100.00

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency
- Class AT (H2-RMB) (accumulating) WKN: A2) GQC/ISIN: LU1794554631 1245 9.50 8.62
- Class PT (H2-RMB) (accumulating) WKN: A3C 8CK/ISIN: LU2414745187 881.02 665.40 598.15
- Class A (EUR) (distributing) WKN: A2P DVQ/ISIN: LU1946895353 150.00 11827 11116
- Class AT (EUR) (accumulating) WKN: AOQ 1P9/ISIN: LU0348826909 84.01 6532 6124
- Class AT (H2-EUR) (accumulating) WKN: A2P DVS/ISIN: LU1946895510 13548 103.49 93.07
- Class AT3 (H2-EUR) (accumulating) WKN: A40 LLW/ISIN: LU2879809494 12831 - -
- Class IT (EUR) (accumulating) WKN: A2Q PY6/ISIN: LU2306818308 846.18 650.78 605.45
- Class P (EUR) (distributing) WKN: A2P DVR/ISIN: LU1946895437 1,591.70 123711 1,154.62
- Class W (EUR) (distributing) WKN: A2J NXZ/ISIN: LU1835930212 1,508.45 1,167.65 1,087.40
- Class WT (EUR) (accumulating) WKN: A2Q QA8/ISIN: LU2309373897 866.76 665.52 617.39
- Class WT (H2-EUR) (accumulating) WKN: A3D X68/ISIN: LU2545180189 1,436.48 1,074.09 953.20
- Class PT (GBP) (accumulating) WKN: A2P YJ7/ISIN: LU2105731603 1,369.83 1,006.58 968.78
- Class WT (GBP) (accumulating) WKN: A2J NVT/ISIN: LU1835929719 1,554.84 1,141.90 1,098.19
- Class WT6 (GBP) (accumulating) WKN: A2P 8AA/ISIN: LU2199565925 96.39 70.73 68.10
- Class W6 (GBP) (distributing) WKN: A2Q JLY/ISIN: LU2264183349 87.21 64.67 62.53
- Class AT (HKD) (accumulating) WKN: A3C 5E8/ISIN: LU2399975544 9.19 6.80 6.04
- Class WT (HKD) (accumulating) WKN: A3D XRV/ISIN: LU2549540479 1,401.84 1,022.58 896.93
- Class AT (H2-SGD) (accumulating) WKN: A2J GQB/ISIN: LU1794554557 12.03 9.13 822
- Class ET (SGD) (accumulating) WKN: A3D 4YG/ISIN: LU2575859058 1231 8.99 8.47
- Class PT (SGD) (accumulating) WKN: A3D 4B6/ISIN: LU2571886634 1,168.77 851.69 795.58
- Class A (USD) (distributing) WKN: A2P FGQ/ISIN: LU1961090484 13.18 991 8.74
- Class AT (USD) (accumulating) WKN: A2H 7RC/ISIN: LU1720050803 14.35 10.63 9.38
- Class AT3 (USD) (accumulating) WKN: A3E KS9/ISIN: LU3092027831 12.84 - -
- Class IT (USD) (accumulating) WKN: A2P CB9/ISIN: LU1942584027 1,750.43 1,283.79 1,121.45
- Class PT (USD) (accumulating) WKN: A2J NVU/ISIN: LU1835929800 1,541.61 1,130.92 988.12
- Class P2 (USD) (distributing) WKN: A2J P57/ISIN: LU1851368685 151437 1,12091 980.93
- Class RT (USD) (accumulating) WKN: A2H 7Q9/ISIN: LU1720050555 1535 11.27 9.86
- Class WT (USD) (accumulating) WKN: A2H 7QS/ISIN: LU1720048575 1,583.97 1,157.43 1,007.35
Shares in circulation 28,148,890 23,948,483 44.996,117
- Class AT (H2-RMB) (accumulating) WKN: A2J GQC/ISIN: LU1794554631 6,523,816 6,054,575 6,495,559
- Class PT (H2-RMB) (accumulating) WKN: A3C 8CK/ISIN: LU2414745187 72 72 72
- Class A (EUR) (distributing) WKN: A2P DVQ/ISIN: LU1946895353 323,633 299,925 352,924
- Class AT (EUR) (accumulating) WKN: AOQ 1P9/ISIN: LU0348826909 40,600 88,297 73,956
- Class AT (H2-EUR) (accumulating) WKN: A2P DVS/ISIN: LU1946895510 85,821 1,087,263 2,010,562
- Class AT3 (H2-EUR) (accumulating) WKN: A40 LLW/ISIN: LU2879809494 531,522 - -
- Class IT (EUR) (accumulating) WKN: A2Q PY6/ISIN: LU2306818308 99 135 1,285
- Class P (EUR) (distributing) WKN: A2P DVR/ISIN: LU1946895437 1,183 1,072 1,537
- Class W (EUR) (distributing) WKN: A2J) NXZ/ISIN: LU1835930212 8,993 1,092 44,902
- Class WT (EUR) (accumulating) WKN: A2Q QA8/ISIN: LU2309373897 8,244 7420 5,509
- Class WT (H2-EUR) (accumulating) WKN: A3D X68/ISIN: LU2545180189 86,841 3,298 1,044
WKN: A2P YJ7/ISIN: LU2105731603 142 177 873

- Class PT (GBP) (accumulating)

The accompanying notes form an integral part of these financial statements.
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30/09/2025 30/09/2024 30/09/2023
- Class WT (GBP) (accumulating) WKN: A2J NVT/ISIN: LU1835929719 19,311 26416 68,901
- Class WT6 (GBP) (accumulating) WKN: A2P 8AA/ISIN: LU2199565925 20,582 6,309 17,898
- Class W6 (GBP) (distributing) WKN: A2Q JLY/ISIN: LU2264183349 7,195 8,054 16,638
- Class AT (HKD) (accumulating) WKN: A3C 5E8/ISIN: LU2399975544 2,920,554 1,310,208 1,612,702
- Class WT (HKD) (accumulating) WKN: A3D XRV/ISIN: LU2549540479 235,434 249,164 275,516
- Class AT (H2-SGD) (accumulating) WKN: A2) GQB/ISIN: LU1794554557 3,880,853 2,874,977 6,102,258
- Class ET (SGD) (accumulating) WKN: A3D 4YG/ISIN: LU2575859058 374,293 16,583 143
- Class PT (SGD) (accumulating) WKN: A3D 4B6/ISIN: LU2571886634 6 3 1
- Class A (USD) (distributing) WKN: A2P FGQ/ISIN: LU1961090484 2,161,445 2,401,369 2,985,268
- Class AT (USD) (accumulating) WKN: A2H 7RC/ISIN: LU1720050803 7,584,565 6,647,655 17,658,125
- Class AT3 (USD) (accumulating) WKN: A3E KS9/ISIN: LU3092027831 8274 - -
- Class IT (USD) (accumulating) WKN: A2P CB9/ISIN: LU1942584027 33,920 10,760 16,133
- Class PT (USD) (accumulating) WKN: A2J NVU/ISIN: LU1835929800 64,891 57,172 49,664
- Class P2 (USD) (distributing) WKN: A2J P57/ISIN: LU1851368685 144 1,118 2,344
- Class RT (USD) (accumulating) WKN: A2H 7Q9/ISIN: LU1720050555 3,182,777 2,774,128 7,169,088
- Class WT (USD) (accumulating) WKN: A2H 7QS/ISIN: LU1720048575 43,680 21,239 32,642
Subfund assets in millions of USD 884.6 519.6 839.8

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

China 81.64
Hong Kong 12.92
Other countries 242
Other net assets 3.02
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
usD

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 43924479
- negative interest rate -377.38
Dividend income 942272231
Income from
- investment funds 0.00
Other income 0.00
Total income 9,861,589.72
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -195,979.00
All-in-fee -7,889,755.52
Other expenses -6,836.55
Total expenses -8,092,571.07
Net income/loss 1,769,018.65
Realised gain/loss on
- options transactions 0.00
- securities transactions 24.682,476.75
- financial futures transactions 0.00
- forward foreign exchange transactions -3,618,165.02
- foreign exchange -283,618.47
- swap transactions 0.00
Net realised gain/loss 22,549,71191
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 171,409,870.87
- financial futures transactions 0.00
- forward foreign exchange transactions -1,506,018.22
- foreign exchange -101.09
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 192,453,463.47

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)
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30/09/2025
USD

Securities and money-market instruments
(Cost price USD 627,095,755.42)

857,859,643.80

Time deposits 0.00
Cash at banks 26,150,571.85
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on

- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 748,613.73
Income from investment shares receivable 0.00
Receivable on

- subscriptions of fund shares 4,588,046.78
- securities transactions 796,205.84
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on

- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 1,708,830.76
Total Assets 891,851,912.76
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on

- redemptions of fund shares -716,247.60
- securities transactions -5,275,037.81
Capital gain tax 0.00
Other payables -1,072,868.38
Unrealised loss on

- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -233,384.42
Total Liabilities -7,297,538.21
Net assets of the Subfund 884,554,374.55

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
usD
Net assets of the Subfund at the beginning of the reporting period 519,596,082.24
Subscriptions 494,116,818.94
Redemptions -320,634,687.36
Distribution -977302.74
Result of operations 192,453,463.47
Net assets of the Subfund at the end of the reporting period 884,554,374.55
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 23,948,481
- issued 15,482,094
- redeemed -11,281,685
- at the end of the reporting period 28,148,890

The accompanying notes form an integral part of these financial statements.
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Allianz Alternative Investment Strategies

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
Investment Units 3,635,972.53 99.37
(Ongoing Charges (including management fee) resp.
Management Fee or All-in-fee of the target Fund in %
p.a)
Germany 350,154.00 9.57
DEOOOA3D9GL3  Empureon Volatility One Fund -I- EUR - (0.770%) Shs 315 EUR 1,111.60 350,154.00 957
Ireland 1,537,750.51 42,03
Jupiter Asset Management Series PLC - Jupiter Strate-
IEOOBLP58Q81 gic Absolute Return Bond Fund -I- EUR (hedged) - Shs 18,000 EUR 11.90 214,187.40 5.85
(0.560%)
Lyxor Investment Strategies plc - Lyxor Epsilon Global
IEOOB643RZ01 h 17 EUR 152.17 266,291 7.2
O0BEASRZOL riend Fund -I- EUR - (1.120%) shs 730 EU > 6629103 8
Lyxor Newcits IRL Il plc - Lyxor / Chenavari Credit Fund
IEOOBWFRBY02 h 2 EUR 127.99 255,974, 7.
00 02 ER-(1910%) Shs 000 EU 55,974.00 00
Man Funds VI PLC - Man GLG Event Driven Alternative
IEOOBMW96F54 JINXX- EUR (hedged) - (1.320%) Shs 22 EUR 11,858.03 260,876.66 7.13
Polar Capital Funds - Global Absolute Return Fund -S-
IEOOBDTYJF13 USD - (0.850%) Shs 1,700 USD 170.28 246,205.42 6.73
UBS (Irl) Investor Selection PLC - Global Equity Long
IEOOBHBXMW22 Sh 1,840 EUR 159.90 294,216.00 8.04
Short Fund -I-A1-PF- EUR - (0.870%) > ' '
Luxembourg 1,748,068.02 4777
LU0575255335 (Alszz%‘i/%on Alpha FCP - Alpha Volatility -1- EUR - Shs 275 EUR  1,007.67 277,109.25 757
BlackRock Strategic Funds - European Absolute Return
LUO776931064 Fund -12- EUR - (1.080%) Shs 1590 EUR 177.29 281,891.10 7.70
Carmignac Portfolio SICAV - Carmignac Portfolio
LU0992627298 Long-Short European Equities -F- EUR - (1.150%) Shs 1,610 EUR 187.53 301,923.30 825
Eleva UCITS Fund - Eleva Absolute Return Europe Fund
LU1331972494 - EUR - (1.600%) Shs 206 EUR 1,458.25 300,399.50 821
LU0912262358 {ﬁ“‘fé?);j”d SICAV - Helium Performance -S-EUR- EUR Shs 210 EUR 164624 34571040 9.45
LU0445386360  Nordea TSICAV-Alpha 10 MA Fund -BP- EUR - Shs 18650 EUR 1292 241,034.47 659
(1.980%)
Investment Units 3,635,972.53 99.37
Deposits at financial institutions 23,420.90 0.64
Sight deposits 23,420.90 0.64
State Street Bank International GmbH, Luxembourg EUR 23.420.90 064
Branch
Investments in deposits at financial institutions 23,420.90 0.64
Net current assets/liabilities EUR -49941 -0.01
Net assets of the Subfund EUR 3,658,894.02 100.00
The Subfund in figures
30/09/2025 30/09/2024 30/09/2023
Net asset value per share in share class currency
- Class W (EUR) (diistributing) WKN: A2D SM5/ISIN: LU1622987391 914.72 91032 886.96
Shares in circulation 4,000 4,000 4,000
WKN: A2D SM5/ISIN: LU1622987391 4,000 4,000 4,000

- Class W (EUR) (distributing)

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

30/09/2025 30/09/2024 30/09/2023

Subfund assets in millions of EUR 37 3.6 35

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%
Mixed Fund International 27.89
Equities International 24.89
Equities Europe 16.46
Absolute Return Europe/North America 945
Absolute Return Europe 770
Equities Europe/USA 7.13
Bonds International 5.85
Other net assets 0.63
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Allianz Alternative Investment Strategies

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 638.69
- negative interest rate 0.00
Dividend income 0.00
Income from
- investment funds 349.65
Other income 4,798.86
Total income 5,787.20
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -192.74
All-in-fee -17,778.56
Other expenses -409.54
Total expenses -18,380.84
Net income/loss -12,593.64
Realised gain/loss on
- options transactions 0.00
- securities transactions -294.392.94
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 0.00
- swap transactions 0.00
Net realised gain/loss -306,986.58
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 380,451.58
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange 70021
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 74,165.21

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allianz Alternative Investment Strategies

Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025

EUR

Investment Units 3,635972.53
(Cost price EUR 3,301,440.95)
Time deposits 0.00
Cash at banks 23,420.90
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 0.00
- securities transactions 0.00
Other receivables 1,015.16
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 3,660,408.59
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares 0.00
- securities transactions 0.00
Capital gain tax 0.00
Other payables -1,514.57
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -1,514.57
Net assets of the Subfund 3,658,894.02

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
186



Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Alternative Investment Strategies

2024/2025
EUR
Net assets of the Subfund at the beginning of the reporting period 3,641,280.81
Subscriptions 0.00
Redemptions 0.00
Distribution -56,552.00
Result of operations 7416521
Net assets of the Subfund at the end of the reporting period 3,658,894.02
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 4,000
- issued 0
- redeemed 0
- at the end of the reporting period 4,000

The accompanying notes form an integral part of these financial statements.
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Allianz American Income

Allianz American Income

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 42321827742 64.30
Bonds 42321827742 64.30
Canada 4,528,296.85 0.69
US67077MBD92 54000 % Nutrien Ltd. USD Notes 24/34 usb 4.390.0 % 103.15 4,528,296.85 0.69
Ireland 12,543,349.88 190

AerCap Ireland Capital DAC/AerCap

US00774MBE49 61500 % UsD 58600 % 10722 6,283,138:88 095
Global Aviation Trust USD Notes 23/30 ! T
USB92938AA96 52500 % | One Technologies Financing Ltd. USD UsD 60000 % 10434 6,260211.00 095
Notes 23/33
Supranational 4,594,726.00 0.70
US62954HBB33 50000 % X BY/NXP Funding LLC/NXP USA, Inc. UsD 45300 % 10143 4,594,726.00 070
USD Notes 22/33
The Netherlands 3,221,570.22 049
US456837BM48 55500 % ING Groep NV USD FLR-Notes 24/35 USD 31000 % 10392 3,221,57022 049
United Kingdom 13,418,680.10 204
USO6738ECAL0 57460 % Barclays PLC USD FLR-Notes 22/33 UsD 44950 % 10536 473579355 072
US404280DH94 54020 % HSBC Holdings PLC USD FLR-Notes 22/33 UsD 38400 % 10396 399219072 061
US853254CU23 62960 % ;;jgjord Chartered PLC USD FLR-Notes USD 43150 % 10871 4,690,695.83 071
USA 384,911,654.37 5848
US025816DA48 44200 % égﬂggmn Express Co. USD FLR-Notes UsD 63350 % 99.17 6,282,339.05 095
US03027XBZ24 56500 % American Tower Corp. USD Notes 23/33 USD 40200 % 10563 424631675 0.64
US03740MAD20 54500 % Aon North America, Inc. USD Notes 24/34 usD 6,100.0 % 104.35 6,365,553.74 0.97
US03831WADO2 55000 % AppLovin Corp. USD Notes 24/34 UsD 39450 % 10345 408106305 062
US04316JANOO 51500 % Arthur ) Gallagher & Co. USD Notes 24/35 UsD 60050 % 10126 6,080,738.06 092
USO45054AR41 59500 % Ashtead Capital, Inc. USD Notes 23/33 UsD 45200 % 10602 4791,967.95 073
US053332BH40 65500 % AutoZone, Inc. USD Notes 23/33 UsD 55100 % 11192 6,166,663.07 094
US06051GKY43 50150 % 2; /”SZOfAme”CO Corp. USD FLR-MTN Usb 27850 % 102.40 285175116 043
USO6051GMA49 54680 % 22 /'gksomme”m Corp. USD FLR-Notes UsD 27150 % 104.72 2,843,144.20 043
US501797AL82 68750 % Bath & Body Works, Inc. USD Notes 16/35 UsD 9200 % 104.08 957,533.24 015
US097023CY98 51500 % Boeing Co. USD Notes 20/30 USD 60700 % 102.83 6,241,687.52 095
USO09951LAC72 59500 % Booz Allen Hamilton, Inc. USD Notes 23/33 usD 3,660.0 % 105.26 3,852,453.41 0.59
US11135FCD15 48000 % Broadcom, Inc. USD Notes 24/34 UsD 66450 % 10086  6,701,85528 1.02
US14040HCV50 52470 9 —CPital Onefinancial Corp. USD FLR- UsD 58350 % 102.97 6,008,073.69 091
Notes 22/30
US1248EPCN14 45000 % CoC Holdings LLG/CCO Holdings Capital UsD 10350 % 9099 041,782.74 014
Corp. USD Notes 21/32
US12513GBL23 55500 % EZ\QZLLC/ CDW Finance Corp. USD Notes UsD 53750 % 10272 552114625 084
US15089QBA13 67500 % g;l‘;gese US Holdings LLC USD Notes UsD 9450 % 100.41 948,866.00 014
US808513CD58 56430 % g;gées Schwab Corp. USD FLR-Notes UsD 36100 % 10392 3,751,387.09 057
US16411QAS03 57500 % gg;lere Energy Partners LP USD Notes UsD 30800 % 104.23 321021624 049
US172967PA33 62700 % Citigroup, Inc. USD FLR-Notes 22/33 UsD 25850 % 10934 2826559.72 043
US172967PF20 51740 % Citigroup, Inc. USD FLR-Notes 24/30 UsD 36500 % 10269 3,748305.09 057
US20030NBP50 44000 % Comcast Corp. USD Notes 15/35 UsD 32400 % 9625 311852851 047
US207410AH48 22500 % CONMED Corp. USD Notes 22/27 UsD 20000 % 9536 1,907,200.00 029
US210385AD21 61250 3 —onsteliation Energy Generation LLC USD UsD 38000 % 109.02 4,142,805.60 063
Notes 23/34
US231021BA37 53000 % Cummins, Inc. USD Notes 25/35 USD 31500 % 10355 326197620 050
US126650DU15 52500 % CVS Health Corp. USD Notes 23/33 USD 32450 % 10251 332651635 051

The accompanying notes form an integral part of these financial statements.
188



Investment Portfolio as at 30/09/2025

Allianz American Income

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund
Contracts assets

DraftKings Holdings, Inc. USD Zero-

4 . % . % . . .
US26142RAB06 00000 % o o T e UsD 20000 % 91.05 1,821,000.00 028
US292554AP79 40000 % E;‘;;;e Copital Group, Inc. USD Notes UsD 20000 % 100.90 2,018,000.00 031

., Federal National Mortgage Association o
USII3SOMFIZL 71250 %\ fol UsD 15000 % 11347 1,702,025.55 026

., Federal National Mortgage Association o
USII359MFP32 72500 % |\ Soel USD 15000 % 11485 172281225 026

,, Federal National Mortgage Association o
USII3SOMEU36 62500 % |\ e UsD 15000 % 108.75 1,631,29185 025
US337738BE73 56000 % Fiserv, Inc. USD Notes 23/33 UsD 59300 % 105.01 6,227,080.55 095
US345370CX67 96250 % Ford Motor Co. USD Notes 20/30 UsSD 40000 % 11679 467168320 071
US35137LAl44 54760 % Fox Corp. USD Notes 20/39 USD 48100 % 10065 484139824 074
US36962GXZ26 67500 % General Electric Co. USD MTN 02/32 USD 21150 % 11397 241048707 037
US37045VAZ31  5.6000 % General Motors Co. USD Notes 22/32 usb 2,945.0 % 104.02 3,063,497.97 047
US37940XAQ51 54000 % Global Payments, Inc. USD Notes 22/32 usD 53550 % 102.50 5,488,904.99 0.83
US38141GAS34 65610 % S;/l‘;fc” Sachs Group, Inc. USD FLR-Notes UsD 32850 % 11222 3,686,542.96 056
US382550B594  6.6250 % Sg /‘;%yem Tire & Rubber Co. USD Notes UsD 18950 % 10178 1,92879543 029
US404119CQ00 55000 % HCA, Inc. USD Notes 23/33 UsD 39100 % 10404 406809459 062
US42824CBVO0  5.0000 % ;'j/";ljtt Packard Enterprise Co. USD Notes UsD 61050 % 9956 6,078315.05 092
US45687VAF31 54500 % Ingersoll Rand, Inc. USD Notes 24/34 usbD 3,920.0 % 10447 4,095,336.50 0.62
US46266TAFS7 62500 % IQVIA Inc. USD Notes 24/29 USD 49100 % 10540 517499516 079
USA6647PAXA2 44520 % letggm Chase & Co. USD FLR-Notes UsD 28300 % 100.90 2,855597.63 043
US46647PEC68 53360 % J;';g‘;rgo” Chase & Co. USD FLR-Notes UsD 59200 % 10401 6,157,421.01 094
US573874AQ74 59500 % Marvell Technology, Inc. USD Notes 23/33 UsD 47500 % 10748 510549285 078
US595112CE14 58000 % Micron Technology, Inc. USD Notes 25/35 UsD 73600 % 10536 7,754,440.80 118
US55306NABOL 12500 % MKS, Inc. USD Notes 24/30 UsD 10000 % 109.06 1,090,614.13 017
US61747YFB65 59480 % Morgan Stanley USD FLR-Notes 23/38 UsD 60000 % 10497 629807160 096
US63938CANB3 93750 % Navient Corp. USD Notes 23/30 USD 14500 % 11085 1,607,351.10 024
US63938CAQ15  7.8750 % Navient Corp. USD Notes 25/32 USD 15050 % 105.48 1,587,442.40 024
US674599ED34 66250 % ggggenmpetro{eum Corp. USD Notes UsD 58050 % 107.05 6,214,188.65 094
US682691AG50  7.1250 % OneMain Finance Corp. USD Notes 24/31 UsD 23200 % 10430 241980872 037
US682691AK62  7.1250 % OneMain Finance Corp. USD Notes 25/32 UsD 18750 % 103.86 1,947,386.25 030
US68389XCTO0 47000 % Oracle Corp. USD Notes 24/34 UsD 47950 % 9793 469552677 071
US67103HAN70 50000 % O'Reilly Automotive, Inc. USD Notes 24/34 UsD 32800 % 10116 331790171 050
US690742AP69 57000 % Owens Corning USD Notes 24/34 UsD 43750 % 10553 461682638 070
US694308KG17 59000 % Pacific Gas & Electric Co. USD Notes 22/32 UsD 58600 % 10490 614726306 093
US695156AX75 57000 % ;;;ksgmg Corp. of America USD Notes UsD 58450 % 10620 6,207,207.05 094
US87165BAP85 51500 % Synchrony Financial USD Notes 19/29 usD 3,775.0 % 101.37 3,826,704.67 0.58
US871829BL07 59500 % Sysco Corp. USD Notes 20/30 USD 33150 % 10615 351876509 053
US876030AL10 55000 % Tapestry, Inc. USD Notes 24/35 UsD 38850 % 10227 397325205 060
US87612GAK76 55000 % Targa Resources Corp. USD Notes 24/35 usD 4470.0 % 102.01 4,560,030.27 0.69
US88033GDK31 61250 % Tenet Healthcare Corp. USD Notes 20/28 UsD 14250 % 10007 142593480 022
US87264ADF93 51500 % T-Mobile USA, Inc. USD Notes 24/34 UsD 61450 % 10252 6,299,575.02 096
US90353TAP57 48000 % Uber Technologies, Inc. USD Notes 24/34 UsD 71000 % 10021 7,114,685.64 1.08
USO12810FM54 62500 % gg/';e; States Government USD Bonds UsD 35000 % 11067 3,873.293.90 059
US912810FP85 53750 % gln/'t;d States Government USD Bonds UsD 35550 % 107.74 3,83031591 058
US912810PUGD 50000 3% onited States Government USD Bonds UsD 20000 % 107.41 2,148,155.60 033

07/37

The accompanying notes form an integral part of these financial statements.
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Allianz American Income

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund

Contracts assets

US91282CFVB1  4.1250 % gzn/i;ezd States Government USD Bonds usD 45000 % 10129 4558,148.10 069
US91282C118 45000 % ;J;/it;d States Government USD Bonds UsD 45000 % 10351 4658,097.60 071
US91282CNC19 42500 % gg/igesd States Government USD Bonds UsD 20000 % 10105  2,021,039.00 031
US91282CNT44 42500 % gg‘/igesd States Government USD Bonds UsD 55000 % 10094 555143325 084
US912810EW46  6.0000 % gg/itze: States Government USD Bonds usD 25000 % 10079 2,519,715.50 038
US912810EX29 67500 % gg/itzes States Government USD Bonds UsD 25000 % 102.62 256542175 039
US912810EY02 65000 % gz/itzeéd States Government USD Bonds UsD 20000 % 10335 2,067,024.00 031
US912810EZ76  6.6250 % g;/'tzej States Government USD Bonds UsD 25000 % 10425  2,606239.50 040
US912810FAL7 63750 % g;/'tze;j States Government USD Bonds UsD 25000 % 10499 262479675 040
US912810FB99 61250 % g;/'tze;j States Government USD Bonds UsD 25000 % 10506 262656250 0.40
US912810FE39 55000 % gg/itze; States Government USD Bonds usD 20000 % 10523 2,104,526.80 032
US912810FFO4 52500 % gg/itze; States Government USD Bonds UsD 22500 % 10473 2,356,518.83 036
US912810FGB6 52500 % ;Jg/it;;j States Government USD Bonds UsD 27500 % 10534  2,896948.18 044
US912810F126  6.1250 % ;Jg/itze; States Government USD Bonds uUsD 25000 % 108.82 2,720,502.50 041
US91282CFU09  4.1250 % g;/'t;d States Government USD Bonds UsD 30000 % 10102 3,030,703.20 046
US91282CGL90  4.0000 % g;'tze: States Government USD Bonds usD 20000 % 10003 2,000,578.00 030
US91282CGR60 46250 % gg/'t;? States Government USD Bonds uUsD 30000 % 10036 3,010,77630 046
US91282CHQ78 41250 % g;/'tze; States Government USD Bonds usD 30000 % 10136  3,040,710.90 046
US91282CGPO5  4.0000 % g;/'tze; States Government USD Bonds UsD 30000 % 10089  3,026789.10 046
US91282CIM47 43750 % g;/i;e(;j States Government USD Bonds UsD 30000 % 10290  3,087,117.00 047
US91282CGM73 35000 % g;/i;e; States Government USD Bonds UsD 45000 % 9720  4374,147.60 066
US91282CIVA6 42500 % g:}tze: States Government USD Bonds usD 25000 % 10009  2,502,285.00 038
US91282CKI98 45000 % g:/'t;d States Government USD Bonds UsD 15000 % 10124 151863510 023
US91282CKG59  4.1250 % ;Jz/itze; States Government USD Bonds UsD 30000 % 10157  3,046,968.60 046
US91282CIX02  4.0000 % ;J:/i;ef States Government USD Bonds UsD 40750 % 10113 412097089 063
US91282CKNO1  4.6250 % g:/it;f States Government USD Bonds UsD 45000 % 10420 468882405 071
US91282CLW90  4.2500 % gz/it;f States Government USD Bonds usD 50000 % 10127 5063,672.00 077
US91282CKQ32 43750 % g:/it;f States Government USD Bonds usD 50000 % 10246 512296850 078
US91282CMMO0  4.6250 % gg/i;esd States Government USD Bonds usD 47650 % 10408 495921092 075
US91324PCQ37 4.6250 % UnitedHealth Group, Inc. USD Notes 15/35 usb 4,950.0 % 98.87 4,894,012.53 0.74

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

Allianz American Income

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund
Contracts assets

USA Compression Partners LP/USA Com-

4 . % . % . . .
USOL7A0PAFS3 68750 % o e, USD Notes 19/27 UsD 9100 % 100.11 911,00040 0.14
US925550AH86 16250 % Viavi Solutions, Inc. USD Notes 23/26 USD 10000 % 104.88 1,048,750.00 0.16
US95000U3F88 55570 % Wells Fargo & Co. USD FLR-MTN 23/34 UsD 38250 % 10517 402287873 061
US969457CI76 56500 % Williams Cos, Inc. USD Notes 23/33 UsD 39800 % 10531 419123691 0.64
US98139AAD72 12500 % Workiva, Inc. USD Notes 23/28 UsD 20000 % 98.63 1,972,500.00 030
Securities and money-market instruments dealt on another regulated market 199,175,895.05 30.26
Bonds 199,175,895.05 3026
Bermuda 4,615,237.91 0.70
US62886HBR12 67500 % NCL Corp. Ltd. USD Notes 25/32 UsD 26350 % 10304 271512245 041
US947075AU14 86250 % \;\iiggherford International Ltd. USD Notes UsD 18550 % 102.43 1,900,115.46 029
Canada 11,919,475.68 181
US6B245XAR08 61250 % 011778 BCULC/New Red Finance, Inc. UsD 22000 % 102,55 2,256,071.40 034

USD Notes 24/29
US097751CD18 67500 % Bombardier, Inc. USD Notes 25/33 UsD 27800 % 10448  2,904,45504 044
US14071LAA6L 67500 % Capstone Copper Corp. USD Notes 25/33 UsD 28100 % 10306 2,896,064.68 044
US36168QAQ73 67500 % GFL Environmental, Inc. USD Notes 23/31 UsD 24150 % 104.65 2,527,377.20 039
US443628AH54 61250 % Hudbay Minerals, Inc. USD Notes 20/29 USD 13200 % 10117 1,335,507.36 020
Cayman Islands 2,002,390.17 030
US89386MAAG2 83750 % ;;‘j;sgocem Titan Financing Ltd. USD Notes UsD 19429 % 103.06 2,002,390.17 030
Ireland 7,081,739.80 108
US344045AA72 63750 % Flutter Treasury DAC USD Notes 24/29 usbD 6,845.0 % 103.46 7,081,739.80 1.08
Jersey 1971,930.02 030
USO0687YAD76 75000 % /;S/'zgt Global Holdings Ltd. USD Notes UsD 19050 % 10351 1,971,930.02 030
Liberia 3,257,59154 049
US780153BV38  6.0000 % sz/y;l Caribbean Cruises Ltd. USD Notes UsD 31700 % 102.76 3,257,591.54 049
Panama 988,072.07 0.15
US143658CA82 57500 % Carnival Corp. USD Notes 25/32 USD 9700 % 101.86 988,072.07 015
Singapore 2,690,149.61 041
USB1180LAQ86 85000 % ~ccdate Data Storage Technology Pre Ltd. UsD 25350 % 106.12 2,690,149.61 041
USD Notes 25/31
Supranational 1,985,076.73 0.30
US18060TAESS 67500 5% =Crios Global LP/Clarios US Finance Co. UsD 19450 % 102.06 1,985,076.73 030
USD Notes 25/32
United Kingdom 2,402,243.35 037
US92858RAD26  7.7500 % Z:Eg ©2 UK Financing I PLC USD Notes UsD 22850 % 105.13 2,402,24335 037
USA 160,261,988.17 2435
US00253PAAG66 67500 % AAR Escrow Issuer LLC USD Notes 24/29 UsD 22850 % 10307 235522335 036
US00751YALO2  7.3750 % Advance Auto Parts, Inc. USD Notes 25/33 UsD 19200 % 10324 198220856 030
US02352NAA72 67500 % Amer Sports Co. USD Notes 24/31 UsD 31200 % 10436 325616803 049
US02406PBD15 77500 % merican Axle & Manufacturing, Inc. USD UsD 14800 % 100.69 1,490,251.96 023
Notes 25/33
US030727AB71 76250 9% ~meriTexHoldCo Intermediate LLC USD usD 15150 % 104.16 1,577,977.81 024
Notes 25/33
US04288BAB62 80000 % Arsenal AIC Parent LLC USD Notes 23/30 USD 15200 % 106.11 1,612,864.40 024
US0537738H95  8.0000 3 IS Budget Cor Rental LLC/Avis Budget Fi- UsD 26600 % 103.44 2,751,623.70 042
nance, Inc. USD Notes 23/31
US05464CAD39  6.2500 % Axon Enterprise, Inc. USD Notes 25/33 usb 2,265.0 % 103.54 2,345,208.18 0.36
US12008RAR84 63750 % Builders FirstSource, Inc. USD Notes 22/32 UsD 22350 % 10334 230956407 035
US127190AE62 63750 % CACI Internationa, Inc. USD Notes 25/33 UsD 14150 % 103.45 1,463,793.45 022
US12769GAD25 60000 % -0esars Entertainment, inc. USD Notes USD 30500 % 9856 3,006,186.45 046

24/32

The accompanying notes form an integral part of these financial statements.

191



Allianz American Income

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund
Contracts assets
,, CCO Holdings LLC/CCO Holdings Capital o
US1248EPCSO1 63750 % (il ii e UsD 7000 % 10154 710,790.50 011
US1248EPCTE3 73750 % O Holdings LLG/CCO Holdings Capital UsD 31750 % 10314 327474885 050
Corp. USD Notes 23/31
US16115QAF72  7.5000 % Chart Industries, Inc. USD Notes 22/30 UsD 18450 % 10427 1,923,722.46 029
US163851A170 80000 % Chemours Co. USD Notes 24/33 UsD 18200 % 99.45 181001239 027
US171484A178 67500 % Churchill Downs, Inc. USD Notes 23/31 UsD 8750 % 10272 898,759.75 0.14
US17888HAB96 87500 % Civitas Resources, Inc. USD Notes 23/31 UsD 13850 % 10263 142138257 022
US18589GAA3L  7.6250 % Cleveland-Cliffs, Inc. USD Notes 25/34 UsD 19750 % 10317 2,037,70230 031
US88632QAE35 65000 % ;‘;;g Software Group, Inc. USD Notes UsD 24750 % 10097 249897533 038
US20600DAAIS  6.8750 % gj/gcze”tm Escrow Issuer Corp. USD Notes UsD 19200 % 103.94 1,995,648.00 030
US23804LAC72 00000 % C0t0dog. Inc. USD Zero-Coupon Notes UsD 10000 % 9955 995,500.00 015
01122029
US23918KAY47 67500 % DaVita, Inc. USD Notes 25/33 UsD 14050 % 10334 1451882.04 022
US254945AA66 88750 % Directv Financing LLC USD Notes 25/30 UsD 15350 % 98.63 151393136 023
US29450YAB56 86250 % 5273‘Zme”t5h0re'com' Inc. USD Notes USD 30700 % 107.97 331458383 050
., Fortress Transportation & Infrastructure In- o
US34960PAEL6 78750 % 7 AL e 330 uUsD 35000 % 10629  3,720,185.00 056
US35908MAD20 87500 3 | rontier Communications Holdings LLC UsD 16400 % 104.60 1,715,459.68 026
USD Notes 22/30
US668771AMO5 62500 % Gen Digital, Inc. USD Notes 25/33 UsD 27600 % 10239 282591708 043
US37960BAD73 73750 % S;?;l Medical Response, Inc. USD Notes UsD 14950 % 102.74 1,536,01533 023
US389375AN64  9.6250 % Gray Media, Inc. USD Notes 25/32 UsD 14250 % 10168 144888728 022
US398905AQ20 63750 % Group 1 Automotive, Inc. USD Notes 24/30 UsD 14150 % 102.47 1,450,017.01 022
US42704LAG95  7.2500 % Herc Holdings, Inc. USD Notes 25/33 UsD 23100 % 10444 241253397 037
US45784PAL58 65000 % Insulet Corp. USD Notes 25/33 UsD 20250 % 10429 211185833 032
US46284VAP67  7.0000 % Iron Mountain, Inc. USD Notes 23/29 UsD 18000 % 103.00 1,854,043.20 028
US46284VAQ4L 62500 % Iron Mountain, Inc. USD Notes 24/33 UsD 27050 % 10214 276291676 042
US531968AB19 62500 9 9Nt & Wonderinternational, Inc. USD UsD 19850 % 10029 1,990,786.28 030
Notes 25/33
US57763RAD98 78750 5% Cuser Packaging Solutions Holding Co. UsD 20850 % 10117 2,109,396.59 032
USD Notes 24/27
US62482BAB80 52500 % Medline Borrower LP USD Notes 21/29 usb 2,890.0 % 99.13 2,864,94572 044
US63861CAF68  7.1250 % htonstar Mortgage Holdings, Inc. USD UsD 18000 % 104.54 1,881,630.00 029
Notes 24/32
US651229BG06 85000 % Newell Brands, Inc. USD Notes 25/28 UsD 18950 % 10622 2,012,869.00 031
US65343HAA95 56250 % Nexstar Media, Inc. USD Notes 19/27 UsD 32050 % 9994 320305264 049
US665530AB71 87500 % Northern Oil & Gas, Inc. USD Notes 23/31 UsD 17200 % 103.52 1,780,626.56 027
US629377CX83 62500 % NRG Energy, Inc. USD Notes 24/34 UsD 18800 % 102.70 1,930,692.32 029
., Organon & Co./Organon Foreign Debt Co- o
UseBe22FABT 78750 % | ool UsD 22700 % 9301 211130771 032
Owens-Brockway Glass Container, Inc.
US69073TAU79 72500 % UsD 14100 % 10194 143735259 022
USD Notes 23/31
US69867RAAS9  7.1250 % ;Z/”;:er EscrowIssuer LLC USD Notes UsD 34800 % 103.67 3,607,576.80 055
US70932MAD92 78750 % ennyMacFinandial Services, Inc. USD USD 18050 % 106.16 1,916,142.88 029
Notes 23/29
US70932MAF41 68750 9% cnnyMacFinandial Services, Inc. USD Usb 9200 % 10336 950,939.60 0.14
Notes 25/33
US71376LAF76 61250 % ;i;g(;rmonce Food Group, Inc. USD Notes UsD 28050 % 102,56 2,876,878.13 044
US7T1424VAB62 62500 % - c/mian Resources Operating LLC USD UsD 14100 % 10203 1,438627.23 022
Notes 24/33
US737446AV69 63750 % Post Holdings, Inc. USD Notes 24/33 usb 2,350.0 % 101.09 2,375,610.30 036
US69354NAE67 83750 % PRA Group, Inc. USD Notes 23/28 usD 26850 % 10266 275651229 042

The accompanying notes form an integral part of these financial statements.

192



Investment Portfolio as at 30/09/2025

Allianz American Income

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund
Contracts assets
US74736KAJ07 33750 % Qorvo, Inc. USD Notes 20/31 usb 50750 % 9201 4,669,482.13 0.71
US74843PAB67  6.7500 % Quikrete Holdings, Inc. USD Notes 25/33 usb 2,760.0 % 103.98 2,869,936.32 044
US77311WAB72 63750 % Rocket Cos., Inc. USD Notes 25/33 usb 2,350.0 % 103.60 2,434,614.10 037
USB1282UAGT6 52500 % JcoWorld Parks & Entertainment, Inc. USD UsD 9600 % 98.50 945,597.79 0.14
Notes 21/29
o, Shift4 Payments LLC/Shift4 Payments Fi- o
US82453AAB35  6.7500 % nance Sub, Inc. USD Notes 24/32 usb 2,790.0 % 10342 2,885,532.39 044
US82967NBC11 55000 % Sirius XM Radio LLC USD Notes 19/29 usb 2,845.0 % 99.97 2,844,192.30 043
US78454LAY65  7.0000 % SM Energy Co. USD Notes 24/32 usb 1,365.0 % 100.95 1377,921.09 0.21
US83304AAL08  6.8750 % Snap, Inc. USD Notes 25/33 usb 1,845.0 % 102.52 1,891,484.78 0.29
US857691A189 6.6250 % Station Casinos LLC USD Notes 24/32 usb 9150 % 102.99 942,316.41 0.14
US861932AA97 72500 % ;gjggpeak Nite Parent LLC USD Notes UsD 22950 % 105.52 2421794.16 037
US86765KAD19 62500 % Sunoco LP USD Notes 25/33 usb 1,890.0 % 101.95 1,926,788.08 0.29
US880349AU90  8.0000 % Tenneco, Inc. USD Notes 23/28 usDb 1,480.0 % 100.55 1,488,184.93 023
US893647BY22 63750 % TransDigm, Inc. USD Notes 25/33 usD 1,955.0 % 101.62 1,986,733.56 0.30
US893647CA37  6.7500 % TransDigm, Inc. USD Notes 25/34 usb 1,950.0 % 103.45 2,017,220.97 031
USQ0279XAA00  6.8750 % UKG, Inc. USD Notes 24/31 usb 2,890.0 % 103.23 2,983,216.95 045
USO11365BQ63 60000 % Jnited Rentals North America, Inc. USD UsD 59950 % 10279 616234443 094
Notes 22/29
US922066AD85 67500 5% Cnture Global Plaguemines LNG LLC USD UsD 18750 % 106.48 1,996,516.88 030
Notes 25/36
US92564RAM1 57500 % <! Properties LP/VICI Note Co, Inc. USD UsD 53450 % 10128 541346036 082
Notes 22/27
US94107JAC71 7.0000 % Waste Pro USA, Inc. USD Notes 25/33 usb 1,880.0 % 103.87 1,952,727.80 0.30
US95081QAS30 63750 % WESCO Distribution, Inc. USD Notes 25/33 usb 1,985.0 % 103.77 2,059,814.65 031
US96949VAN38  6.6250 % Williams Scotsman, Inc. USD Notes 25/30 usD 1,855.0 % 103.00 1,910,618.47 0.29
Other securities and money-market instruments 9,506,187 .47 144
Bonds 9,506,187.47 144
USA 9,506,187.47 144
US17302XAN66 83750 % CITGO Petroleum Corp. USD Notes 23/29 usb 1,640.0 % 104.55 1,714,665.92 0.26
US12653CAK45 73750 % CNX Resources Corp. USD Notes 22/31 usb 2,275.0 % 103.68 2,358,826.93 036
US98379KAA07 62500 % XPO, Inc. USD Notes 23/28 usb 53200 % 102.12 5/432,694.62 0.82
Investments in securities and money-market instruments 631,900,359.94 96.00
Deposits at financial institutions 20,809,393.01 316
Sight deposits 20,809,393.01 3.16
State Street Bank International GmbH, Luxembourg USD 2080939301 316
Branch
Investments in deposits at financial institutions 20,809,393.01 3.16
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss  Subfund
Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives 946,927.85 0.14
Forward Foreign Exchange Transactions 946,927.85 0.14
Sold AUD / Bought USD - 14 Nov 2025 AUD -464,694.59 -1,580.07 0.00
Sold CHF / Bought USD - 14 Nov 2025 CHF -100,310.88 -597.71 0.00
Sold CNY / Bought USD - 14 Nov 2025 CNY -1,807,207.51 428.66 0.00
Sold JPY / Bought USD - 14 Nov 2025 JPY -59,841,131.00 1411.67 0.00
Sold SGD / Bought USD - 14 Nov 2025 SGD -2,928.90 18.02 0.00
Sold USD / Bought AUD - 14 Nov 2025 usb -6,780,990.88 112,206.24 0.02
Sold USD / Bought CHF - 14 Nov 2025 usb -7,434,924.00 56,676.30 0.00

The accompanying notes form an integral part of these financial statements.
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss  Subfund
Contracts in USD assets
Sold USD / Bought CNY - 14 Nov 2025 usb -8,193,139.40 25,290.96 0.00
Sold USD / Bought EUR - 14 Nov 2025 usb  -103,777,811.07 809,115.88 0.12
Sold USD / Bought JPY - 14 Nov 2025 usb -6,768,081.81 -54,964.59 0.00
Sold USD / Bought SGD - 14 Nov 2025 usb -164,766.33 -1,077.51 0.00
Investments in derivatives 946,927.85 0.14
Net current assets/liabilities usD 4,574,12642 0.70
Net assets of the Subfund usD 658,230,807.22 100.00
The Subfund in figures

30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency
- Class AM (H2-AUD) (distributing) WKN: A2Q G8B/ISIN: LU2257995394 7.83 793 7.58
- Class AMg (H2-AUD) (distributing) WKN: A2P 079/ISIN: LU2128073975 7.59 7.80 7.58
- Class AMi (H2-AUD) (distributing) WKN: A40 1YT/ISIN: LU2756315235 9.98 10.18 -
- Class AMi (H2-CHF) (distributing) WKN: A40 1YY/ISIN: LU2756314774 9.43 9.99 -
- Class AM (H2-RMB) (distributing) WKN: A2Q G8A/ISIN: LU2257996368 7.62 774 7.40
- Class AMi (H2-RMB) (distributing) WKN: A40 1YV/ISIN: LU2756315078 9.67 10.08 -
- Class AMi (H2-EUR) (distributing) WKN: A40 1YU/ISIN: LU2756315151 9.79 10.14 -
- Class WT8 (H2-EUR) (accumulating) WKN: A40 MRV/ISIN: LU2883296308 1,034.20 1,003.59 -
- Class AM (HKD) (distributing) WKN: A2Q G79/ISIN: LU2257995121 7.92 8.05 775
- Class AM (H2-JPY) (distributing) WKN: A3D 20B/ISIN: LU2556244403 996.96 1,004.86 965.63
- Class AMi (H2-JPY) (distributing) WKN: A40 1YX/ISIN: LU2756314857 1,863.50 1,979.16 --
- Class AMi (H2-SGD) (distributing) WKN: A40 1TYW/ISIN: LU2756314931 9.78 10.13 -
- Class AM (USD) (distributing) WKN: A2D LU3/ISIN: LU1560902808 839 8.52 8.11
- Class AMF (USD) (distributing) WKN: A2Q L31/ISIN: LU2282081327 7.17 751 7.38
- Class AMg (USD) (distributing) WKN: A2P 078/ISIN: LU2128073892 7.70 7.95 7.70
- Class AT (USD) (accumulating) WKN: A2P 08A/ISIN: LU2128074197 11.25 10.77 9.68
- Class BMf (USD) (distributing) WKN: A2Q L32/ISIN: LU2282081590 6.98 736 7.28
- Class BMg (USD) (distributing) WKN: A2Q B78/ISIN: LU2226247380 723 7.50 731
- Class BT (USD) (accumulating) WKN: A2Q B79/ISIN: LU2226247463 10.31 9.94 8.98
- Class CM (USD) (distributing) WKN: A40 MRY/ISIN: LU2888534364 9.84 - --
- Class CT (USD) (accumulating) WKN: A2Q G37/ISIN: LU2257586466 10.21 9.81 8.85
- Class IT (USD) (accumulating) WKN: A2P 08B/ISIN: LU2128074270 1,166.69 1,11030 991.45
- Class RT (USD) (accumulating) WKN: A3C RLR/ISIN: LU2349349881 10.63 10.13 9.05
- Class W9 (USD) (distributing) WKN: A2D LJ2/ISIN: LU1560902717 96,043.46 95,966.68 89,688.10
Shares in circulation 50,846,989 50,141,808 36,102,826
- Class AM (H2-AUD) (distributing) WKN: A2Q G8B/ISIN: LU2257995394 763,123 913,705 604,130
- Class AMg (H2-AUD) (distributing) WKN: A2P 079/ISIN: LU2128073975 544,061 566,282 489,363
- Class AMi (H2-AUD) (distributing) WKN: A40 1YT/ISIN: LU2756315235 1812 1,710 --
- Class AMi (H2-CHF) (distributing) WKN: A40 1YY/ISIN: LU2756314774 626,736 987 -
WKN: A2Q G8A/ISIN: LU2257996368 7,324,267 8,425,976 1,771,113

- Class AM (H2-RMB) (distributing)

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

Allianz American Income

30/09/2025 30/09/2024 30/09/2023
- Class AMi (H2-RMB) (distributing) WKN: A40 1YV/ISIN: LU2756315078 92,066 47,866 --
- Class AMi (H2-EUR) (distributing) WKN: A40 1YU/ISIN: LU2756315151 1,094 1,032 --
- Class WT8 (H2-EUR) (accumulating) WKN: A40 MRV/ISIN: LU2883296308 86,210 34 -
- Class AM (HKD) (distributing) WKN: A2Q G79/ISIN: LU2257995121 15,568,605 14,331,561 11,269,232
- Class AM (H2-JPY) (distributing) WKN: A3D 20B/ISIN: LU2556244403 35,027 138,568 221,282
- Class AMi (H2-JPY) (distributing) WKN: A40 1YX/ISIN: LU2756314857 484,124 50316 --
- Class AMi (H2-SGD) (distributing) WKN: A40 1YW/ISIN: LU2756314931 21,683 11,871 --
- Class AM (USD) (distributing) WKN: A2D L3/ISIN: LU1560902808 4,545,684 6,177,285 5,189,865
- Class AMF (USD) (distributing) WKN: A2Q L31/ISIN: LU2282081327 1,476,655 541,885 62,303
- Class AMg (USD) (distributing) WKN: A2P 078/ISIN: LU2128073892 4,405,365 3,807,597 1,651,483
- Class AT (USD) (accumulating) WHKN: A2P 08A/ISIN: LU2128074197 3,383,286 3,301,226 2,623,767
- Class BMf (USD) (distributing) WKN: A2Q L32/ISIN: LU2282081590 2,572,869 1,735,884 929,424
- Class BMg (USD) (distributing) WKN: A2Q B78/ISIN: LU2226247380 6,823,060 8,158,079 9,502,034
- Class BT (USD) (accumulating) WKN: A2Q B79/ISIN: LU2226247463 724,614 955,627 1,241,764
- Class CM (USD) (distributing) WKN: A40 MRY/ISIN: LU2888534364 117 - -
- Class CT (USD) (accumulating) WKN: A2Q G37/ISIN: LU2257586466 1,240,307 817,229 469,566
- Class IT (USD) (accumulating) WKN: A2P 08B/ISIN: LU2128074270 109,914 128,763 67,069
- Class RT (USD) (accumulating) WKN: A3C RLR/ISIN: LU2349349881 14,515 26,529 9,468
- Class W9 (USD) (distributing) WKN: A2D LJ2/ISIN: LU1560902717 1,795 1,796 963
Subfund assets in millions of USD 658.2 563.7 3449

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

Bonds USA 84.27
Bonds Ireland 298
Bonds Canada 250
Bonds United Kingdom 241
Bonds other countries 3.84
Other net assets 4.00
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Allianz American Income

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
usD

Interest on
- bonds 34,238,744.46
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 663,551.80
- negative interest rate 0.00
Dividend income 0.00
Income from
- investment funds 0.00
Other income 0.00
Total income 34,902,296.26
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -160,078.61
All-in-fee -5,728,163.61
Other expenses -9,607.49
Total expenses -5,897,849.71
Net income/loss 29,004,446.55
Realised gain/loss on
- options transactions 0.00
- securities transactions 620,174.77
- financial futures transactions 0.00
- forward foreign exchange transactions 406447417
- foreign exchange -324,205.67
- swap transactions 0.00
Net realised gain/loss 33,364,889.82
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 1,224,662.18
- financial futures transactions 0.00
- forward foreign exchange transactions 343,304.54
- foreign exchange 40.84
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 34,932,897.38

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025

usD

Securities and money-market instruments 631,900,359.94
(Cost price USD 624,596,790.24)
Time deposits 0.00
Cash at banks 20,809,393.01
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 8,310,628.82
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 0.00
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 25453430
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 1,005,147.73
Total Assets 662,280,063.80
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -1,963,715.68
- securities transactions -1,489,412.50
Capital gain tax 0.00
Other payables -537,908.52
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -58,219.88
Total Liabilities -4,049,256.58
Net assets of the Subfund 658,230,807.22

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
usD
Net assets of the Subfund at the beginning of the reporting period 563,702,662.28
Subscriptions 333,917,623.60
Redemptions -252,748,244.27
Distribution -21,574,131.77
Result of operations 34,932,897.38
Net assets of the Subfund at the end of the reporting period 658,230,807.22
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 50,141,808
- issued 38,402,558
- redeemed -37,697,377
- at the end of the reporting period 50,846,989

The accompanying notes form an integral part of these financial statements.
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Allianz Asia Ex China Equity

Investment Portfolio as at 30/09/2025

Allianz Asia Ex China Equity

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 28,643,247 .56 98.46
Equities 27,934,68531 96.02
India 11,583,842.82 39.82
INE679V01027  Aditya Vision Ltd. Shs 101,538 INR 553.65 633,327.39 218
INE343G01021 Bharti Hexacom Ltd. Shs 27,579 INR 1,647.10 511,755.88 176
INEOS4R01014  Crizac Ltd. Shs 152,096 INR 295.05 505,565.90 174
INE935N01020  Dixon Technologies India Ltd. Shs 3419 INR 16,184.00 623,374.93 214
INE758T01015 Eternal Ltd. Shs 322,389 INR 325.60 1,182,575.75 4.06
INE756101012 HDB Financial Services Ltd. Shs 67,580 INR 750.30 571,238.53 196
INEO40A01034  HDFC Bank Ltd. Shs 82,118 INR 94870 877,670.75 3.02
INE481N01025  Home First Finance Co. India Ltd. Shs 35,764 INR 1,2213.20 488,813.11 1.68
INEO90A01021  ICICI Bank Ltd. Shs 54,028 INR 1,350.00 821,707.06 2.82
INE646L01027 InterGlobe Aviation Ltd. Shs 9432 INR 5,597.00 594,734.95 2.04
INE980001024  Jyoti CNC Automation Ltd. Shs 42,089 INR 837.80 397,258.61 137
INE918Z01012 Kaynes Technology India Ltd. Shs 7,560 INR 7,000.00 596,189.32 2.05
MU0295500016 MakeMyTrip Ltd. Shs 4,649 USD 94.07 437,331.43 1.50
INEO27H01010 Max Healthcare Institute Ltd. Shs 40,989 INR 1,122.50 518,343.95 1.78
INE301001023  National Securities Depository Ltd.* Shs 44,972 INR 1,197.50 606,711.30 2.09
INE457L01029 PG Electroplast Ltd. Shs 60,642 INR 500.50 34193374 118
INE205C01021  Poly Medicure Ltd. Shs 15986 INR 1,940.80 349,530.40 120
INEOO2A01018  Reliance Industries Ltd. Shs 36371 INR 1,367.10 560,170.05 193
INE123W01016  SBI Life Insurance Co. Ltd. Shs 31,697 INR 1,783.70 636,948.52 2.19
INE673001025  Tbo Tek Ltd. Shs 19,297 INR 1,511.80 328,661.25 113
Singapore 129,098.53 044
SG1144882534 Food Empire Holdings Ltd. Shs 67,100 SGD 248 129,098.53 044
South Korea 7,569,443.53 26.02
KR7034020008  Doosan Enerbility Co. Ltd. Shs 9,930 KRW 62,700.00 443,755.39 152
KR7441270006  Fine M-Tech Co. Ltd. Shs 60,872 KRW 11,220.00 486,785.10 1.67
KR7086790003  Hana Financial Group, Inc. Shs 13,160 KRW 87,200.00 817,898.15 281
KR7443060009  HD Hyundai Marine Solution Co. Ltd. Class C Shs 3,397 KRW  210,000.00 508,442.32 175
KR7001450006  Hyundai Marine & Fire Insurance Co. Ltd. Shs 28,442 KRW 28,150.00 570,644.17 196
KR7093320000  KINX, Inc. Shs 3,423 KRW 96,100.00 234,453.73 0.81
KR7214450009  PharmaResearch Co. Ltd. Shs 1,004 KRW  601,000.00 430,065.93 148
KR7251970000  Pumtech Korea Co. Ltd. Shs 9,993 KRW 59,600.00 424,491.50 146
KR7005930003  Samsung Electronics Co. Ltd. Shs 33,262 KRW 83,900.00 1,989,010.94 6.84
KR7000660001  SK Hynix, Inc. Shs 4,795 KRW  347,500.00 1,187,600.23 4.08
KR7014620009  Sung Kwang Bend Co. Ltd. Shs 20374 KRW 32,800.00 476,296.07 1.64
Taiwan 7,680,572.86 2640
TWO0005536007  Acter Group Corp. Ltd. Shs 11,000 TWD 775.00 279,709.95 0.96
TWO0006510001  Chunghwa Precision Test Tech Co. Ltd. Shs 10,000 TWD 1,925.00 631,603.12 217
TWO0002308004  Delta Electronics, Inc. Shs 29,000 TWD 854.00 812,586.13 279
TW0002383007  Elite Material Co. Ltd. Shs 17,000 TWD 1,225.00 683,279.74 235
TWO0007722001  LINE Pay Taiwan Ltd. Shs 20,000 TWD 606.00 397,663.89 137
TW0002454006  MediaTek, Inc. Shs 7,000 TWD 1,315.00 302,021.13 104
TW0006223001  MPI Corp. Shs 6,000 TWD 1,715.00 337,620.58 116
TWO0003376000  Shin Zu Shing Co. Ltd. Shs 71,000 TWD 260.00 605,682.79 2.08
TWO0006937006  Skytech, Inc. Shs 28,000 TWD 255.00 23426734 0.80
TWO0002330008  Taiwan Semiconductor Manufacturing Co. Ltd. Shs 68,000 TWD 1,305.00 2,911,60837 10.01
TWO0003491007  Universal Microwave Technology, Inc. Shs 33,000 TWD 44750 484,529.82 1.67
Vietnam 971,727.57 334
VNOOOOOOMWGO Mobile World Investment Corp. Shs 178,638 VND 77,700.00 525,246.83 181
VNOOOOOONLG1  Nam Long Investment Corp. Shs 293,500 VND 40,200.00 446,480.74 153
Participating Shares 708,562.25 244
Singapore 708,562.25 244
US81141R1005  Sea Ltd. (ADR's) Shs 3,905 USD 181.45 708,562.25 244

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund
Contracts assets
Investments in securities and money-market instruments 28,643,247.56 98.46
Deposits at financial institutions 385,64143 133
Sight deposits 385,64143 133
State Street Bank International GmbH, Luxembourg UsD 385,641.43 133
Branch
Investments in deposits at financial institutions 385,641.43 133
Net current assets/liabilities uUsbD 63,818.04 021
Net assets of the Subfund usb 29,092,707.03 100.00
* As at the reporting date, the position was partly or fully pledged/segregated or collaterized.
The Subfund in figures
30/09/2025 30/09/2024 30/09/2023
Net asset value per share in share class currency
- Class RT (EUR) (accumulating) WKN: A14 VUA/ISIN: LU1254141333 154.95 14533 12248
- Class AT (HKD) (accumulating) WKN: A1H 668/ISIN: LU0589944569 18.62 16.75 13.56
- Class A (USD) (distributing) WKN: AOQ 1H6/ISIN: LU0348788117 87.11 79.66 64.13
- Class IT (USD) (accumulating) WKN: AOQ 1J0/ISIN: LU0348791418 2,169.58 1,937.37 154374
Shares in circulation 482,793 715,855 2,139,058
- Class RT (EUR) (accumulating) WKN: A14 VUA/ISIN: LU1254141333 45,467 45,231 45,260
- Class AT (HKD) (accumulating) WKN: A1H 668/ISIN: LU0589944569 206,475 397,877 1,764,182
- Class A (USD) (distributing) WKN: AOQ 1H6/ISIN: LU0348788117 230,752 269,894 319,228
- Class IT (USD) (accumulating) WKN: AOQ 1J0O/ISIN: LU0348791418 99 2,853 54
Subfund assets in millions of USD 291 352 422

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

Technology 27.84
Industrial 2178
Financial 20.06
Communications 1337
Consumer, Cyclical 721
Consumer, Non-cyclical 627
Energy 193
Other net assets 1.54
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Allianz Asia Ex China Equity

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
usD

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 9,892.30
- negative interest rate 0.00
Dividend income 27447793
Income from
- investment funds 0.00
Other income 0.00
Total income 284,370.23
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -13,945.95
All-in-fee -556,983.02
Other expenses -2,726.93
Total expenses -573,655.90
Net income/loss -289,285.67
Realised gain/loss on
- options transactions 0.00
- securities transactions 5,115,766.07
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange -580,535.44
- swap transactions 0.00
Net realised gain/loss 4,245,944 96
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -2,053,429.92
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange -1,678.08
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 2,190,836.96

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allianz Asia Ex China Equity

Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025

usD

Securities and money-market instruments 28,643,247.56
(Cost price USD 23,304,193.24)
Time deposits 0.00
Cash at banks 385,641.43
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 11,142.03
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 26,114.30
- securities transactions 33245751
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 29,398,602.83
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -126,078.37
- securities transactions 0.00
Capital gain tax -132,422.85
Other payables -47,394.58
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -305,895.80
Net assets of the Subfund 29,092,707.03

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Asia Ex China Equity

2024/2025
usD
Net assets of the Subfund at the beginning of the reporting period 35,249,656.57
Subscriptions 7,643,829.27
Redemptions -15,714,640.23
Distribution -276,975.54
Result of operations 2,190,836.96
Net assets of the Subfund at the end of the reporting period 29,092,707.03
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 715,855
- issued 61,258
- redeemed -294,320
- at the end of the reporting period 482,793

The accompanying notes form an integral part of these financial statements.
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Allianz Asia Pacific Income

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 33,027,440.68 98.04
Equities 16,013,171.69 47.53
Australia 144,562.63 043
AUOOOO00QBEY  QBE Insurance Group Ltd. Shs 10,621 AUD 20.59 144,562.63 043
India 3,948,266.56 11.72
INE466L01038 360 ONE WAM Ltd. Shs 132292 INR 1,016.10 152,156.72 045
INE397D01024  Bharti Airtel Ltd. Shs 6,898 INR 1,885.70 146,54134 0.44
INE791101019 Brigade Enterprises Ltd. Shs 11,201 INR 895.50 113,002.16 034
INEI29A01019  GAIL India Ltd. Shs 32,787 INR 176.24 65,098.43 0.19
INE474Q01031  Global Health Ltd. Shs 21,728 INR 1,310.70 320,839.19 0.95
INE237A01028  Kotak Mahindra Bank Ltd. Shs 5160 INR 1,995.70 116,013.71 034
INE970X01018  Lemon Tree Hotels Ltd. Shs 207,102 INR 166.22 387,821.54 115
INELI01A01026  Mahindra & Mahindra Ltd. Shs 8713 INR 3,431.50 336,834.12 1.00
MU0295S00016  MakeMyTrip Ltd. Shs 5517 USD 94.07 518,984.19 154
INE634501028 Mankind Pharma Ltd. Shs 4,518 INR 2,433.80 123,87837 037
INE585B01010  Maruti Suzuki India Ltd. Shs 1,333 INR 15,991.00 240,143.11 071
INEO13P01021  Onesource Speciality Pharma Ltd. Shs 3942 INR 1,766.80 78,463.63 023
INE134E01011 Power Finance Corp. Ltd. Shs 60,908 INR 407.85 279,858.93 0.83
INE721A01047  Shriram Finance Ltd. Shs 53,188 INR 613.55 367,644.42 1.09
INEO44A01036  Sun Pharmaceutical Industries Ltd. Shs 8960 INR 1,595.40 161,043.04 0.48
INE494B01023  TVS Motor Co. Ltd. Shs 11,818 INR 3,432.60 457,016.14 136
INE494B04019  TVS Motor Co. Ltd. (non-convertible redeemable) Shs 47272 INR 0.00 0.00 0.00
INE716A01013  Whirlpool of India Ltd. Shs 6,254 INR 1,177.00 82,927.52 025
Indonesia 232,078.01 0.69
ID1000106701 Akr Corporindo Thk. PT Shs 1,138,500 IDR 1,210.00 82,663.37 025
ID1000109507 Bank Central Asia Tbk. PT Shs 154,400 IDR 7,625.00 70,645.06 021
ID1000115306 Ciputra Development Tok. PT Shs 1,411,500 IDR 930.00 78,769.58 023
Malaysia 91,965.78 027
MYL530900009 ITMAX SYSTEM Bhd. Shs 86,200 MYR 449 91,965.78 0.27
Philippines 214,587.63 0.64
PHY096751694  Bank of the Philippine Islands Shs 108,600 PHP 115.00 214,587.63 0.64
Singapore 369,42591 1.10
SG1F60858221  Singapore Tech Engineering Ltd. Shs 55,500 SGD 8.58 369,42591 1.10
South Korea 5,409,065.38 16.05
KR7192820009  Cosmax, Inc. Shs 1,246 KRW  214,500.00 190,490.00 0.56
KR7086790003  Hana Financial Group, Inc. Shs 4,508 KRW 87,200.00 280,173.62 0.83
KR7012450003  Hanwha Aerospace Co. Ltd. Shs 806 KRW 1,107,000.00 635,930.29 1.89
KR7267260008  HD Hyundai Electric Co. Ltd. Shs 971 KRW  582,000.00 402,781.08 120
KR7329180004  HD Hyundai Heavy Industries Co. Ltd. Shs 706 KRW  515,000.00 259,142.58 0.77
KR7009540006  HD Korea Shipbuilding & Offshore Engineering Co. Ltd. Shs 657 KRW  411,000.00 192,457.15 0.57
KR7012330007  Hyundai Mobis Co. Ltd. Shs 947 KRW  298,500.00 201,475.00 0.60
KR7035720002  Kakao Corp. Shs 1,851 KRW 59,600.00 78,628.42 023
KR7161890009  Kolmar Korea Co. Ltd. Shs 2,404 KRW 77,800.00 133,303.30 0.40
KR7030200000 KT Corp. Shs 5944 KRW 50,500.00 213,942.48 0.63
KR7005930003  Samsung Electronics Co. Ltd. Shs 27,682 KRW 83,900.00 1,655,336.45 491
KR7010140002  Samsung Heavy Industries Co. Ltd. Shs 16,384 KRW 21,900.00 255,735.43 0.76
KR7055550008  Shinhan Financial Group Co. Ltd. Shs 5,143 KRW 70,800.00 259,523.47 0.77
KR7000660001  SK Hynix, Inc. Shs 2,625 KRW  347,500.00 650,146.11 193
Taiwan 5,138,725.69 15.25
TWO0002345006  Accton Technology Corp. Shs 13,000 TWD 1,045.00 445,731.35 132
TWO0002891009  CTBC Financial Holding Co. Ltd. Shs 256,000 TWD 42.90 360,338.60 1.07
TW0002308004  Delta Electronics, Inc. Shs 8,000 TWD 854.00 224,161.69 0.66
TWO0002383007  Elite Material Co. Ltd. Shs 2,000 TWD 1,225.00 80,385.85 024
TWO0002881000  Fubon Financial Holding Co. Ltd. Shs 120,540 TWD 88.30 349,225.08 1.04
TWO0002317005  Hon Hai Precision Industry Co. Ltd. Shs 23,000 TWD 216.00 163,002.82 0.48
TWO0003653002  Jentech Precision Industrial Co. Ltd. Shs 4,000 TWD 2,410.00 316,293.72 0.94
TW0002454006  MediaTek, Inc. Shs 4,000 TWD 1,315.00 172,583.50 051

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

Allianz Asia Pacific Income

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund
Contracts assets
TWO0002382009 Quanta Computer, Inc. Shs 14,000 TWD 290.00 13321084 040
TWO0002330008  Taiwan Semiconductor Manufacturing Co. Ltd. Shs 66,000 TWD 1,305.00 2,825972.83 839
TWO0003218004  Universal Vision Biotechnology Co. Ltd. Shs 13,000 TWD 159.00 67,819.41 0.20
Thailand 13471661 040
TH0264A10Z12  Bangkok Dusit Medical Services PCL Class F Shs 214,800 THB 20.30 134,716.61 0.40
Vietnam 329,777.49 098
VNOOOOOOFPTL  FPT Corp. Shs 26450 VND  93,000.00 93,084.46 028
VNOOOOOOMWGO Mobile World Investment Corp. Shs 80,500 VND  77,700.00 236,693.03 070
Bonds 15,470,067.72 4592
Australia 1,166,444.37 346
USQ60976AE90  7.0000 % Mineral Resources Ltd. USD Notes 25/31 USD 1000 % 10116 101,159.33 030
., Newcastle Coal Infrastructure Group Pty. o
UsQe6345A878 47000 % | il e oo UsD 1945 % 9829 191,121.54 057
USQ7390AAB81 7.5000 % Perenti Finance Pty. Ltd. USD Notes 24/29 usbD 200.0 % 104.74 209,483.96 0.62
., Portof Newcastle Investments Financing .
USQr700PAAZ3 59000 % ot et USD 2000 % 10337 206,731.34 061
USQB053LABOL 51250 % ;g’jgge Group Trust 2 USD FLR-Notes UsD 2000 % 10046 20091212 060
US980236ATO6 54000 % Woodside Finance Ltd. USD Notes 25/30 USD 2500 % 102.81 257,036.08 076
Bermuda 208,589.44 062
X$3130021366 83750 % Li& Fung Ltd. USD Notes 25/29 USD 2000 % 10429 208,589.44 062
British Virgin Islands 1,047,474.49 311
XS2277590200 40000 % > CopitalNol Ld USDFLR-Notes UsD 2000 % 99.07 198,147.66 059
21/undefined
X52877153234 63750 % Celestial Dynasty Ltd. USD Notes 24/28 UsD 2000 % 10028 200,564.76 059
XS3012400746 72000 % C.ectGlobatinvestments Ltd. USD FLR- USD 2000 % 10374 207,484.08 062
Notes 25/undefined
X52611093365 93750 % Five Holdings Bvi Ltd. USD Notes 23/28 UsD 2000 % 104.68 209,358.64 062
X52044279334  2.8200 % Hysan MTN Ltd. USD MTN 19/29 USD 2500 % 9277 231,919.35 069
Cayman Islands 204,692.16 0.61
XS3068748618 62090 % Riyad Sukuk Ltd. USD FLR-MTN 25/35 USD 2000 % 10235 204,692.16 061
Hong Kong 950,189.99 2.82
X$2222027364 58250 % Conk of EastAsia ltd. USD FLR-MTN UsD 2500 % 99.99 249,983.75 074
20/undefined
X$2592797398 67500 % Bank of East Asia Ltd, USD FLR-MTN 23/27 UsD 2500 % 100.94 252,337.83 075
X52393542548 30000 % Dah Sing Bank Ltd. USD FLR-MTN 21/31 UsD 2500 % 97.87 244,672.95 073
X53148200457 46250 % ire Pacific MTN Financing HK Ltd. USD Usb 2000 % 101.60 203,19546 060
MTN 25/32
India 1,903,858.89 5.65
USY00130VS35 42000 3 dani Ports & Special Economic Zone Ltd. UsD 2000 % 9873 197,461.46 059
USD Notes 20/27
X51391575161 40000 % ~9ani Transmission Step-One Ltd. USD UsD 2000 % 99.18 198,367.42 059
Notes 16/26
USY1009%AA73 41000 5% s BankLid.(Grandhinagar) USD FLR- UsD 2000 % 9842 196,847.38 058
MTN 21/undefined
USY3R78RET83 87500 % IIFL Finance Ltd. USD Notes 25/28 UsD 2000 % 10225 204,496.62 061
US62828M2D24 63750 % Muthoot Finance Ltd. USD MTN 24/29 UsD 2000 % 10154 203,074.18 060
., Piramal Capital & Housing Finance Ltd. o
X52863565326 78000 % (A o0 e UsD 2500 % 102,60 256,502.70 076
USY7279WAA90 58750 % ReNew PvT Ltd. USD Notes 20/27 UsD 2500 % 100.12 250,295.25 074
ReNew Wind Energy AP2/ReNew Power
USY7280PAAL3 45000 % PVT Ltd. other 9 Subsidiaries USD Notes USD 2000 % 96,55 193,093.94 057
21/28
USY775M1CJ07 61500 % Shriram Finance Ltd. USD MTN 24/28 USD 2000 % 101.86 203,719.94 061
Indonesia 1,362,690.79 4.04
XS2904540692 56580 % Bank Bukopin Tbk. PT USD Notes 24/27 UsD 2500 % 100.54 251,355.10 074
52385023722 43000 % ConkNegaraindonesia Tok. PTUSD FLR- UsD 2500 % 9718 242,96058 072

Notes 21/undefined

The accompanying notes form an integral part of these financial statements.
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Allionz Asia Pacific Income

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund
Contracts assets
XS2349180104 33980 % 'and/zfl‘md CBP Sukses Makmur USD Notes UsD 2000 % 9322 186,441.96 055
XS2313088739 53750 9 OPfo Comfeed indonesiaTbk PTUSD UsD 2500 % 99.63 249,067.25 074
Notes 21/26
US74449AAA97 52500 % ;:;g%m'na Hulu Energi PTUSD Notes UsD 2500 % 102.20 255,501.70 076
US69370RALL5 23000 % Pertamina Persero PT USD Notes 21/31 UsD 2000 % 88.68 17736420 053
Isle Of Man 199,366.40 0.59
X51551355149 42500 % Gohl Capital Ltd. USD Notes 17/27 UsD 2000 % 99.68 199,366.40 059
Japan 1231,063.62 3.66
USI121LAA38 62000 % DeHichiLifensurance Co. Lid. USDFLR- UsD 2000 % 104.54 209,079.84 062
Notes 25/undefined
USI54675BC69 62500 % 23'755 n Life Insurance Co. USD FLR-Notes UsD 2000 % 10622 212,434.06 063
US65535HBZ10 49040 % Nomura Holdings, Inc. USD Notes 25/30 usbD 200.0 % 101.59 203,172.80 0.61
USI6S87BAAGG 51250 % ngki:tezn Group, Inc. USD FLR-Notes 21/un- UsD 2000 % 99.66 19932036 059
X53109834112 68750 % SoftBank Group Corp. USD Notes 25/31 UsD 2000 % 10220 204,390.08 061
USI7772YARG0 54160 9 umitomo MitsuiTrust Group, Inc. USD FLR- UsD 2000 % 10133 202,666.48 0.60
Notes 25/36
Moalaysia 184,447.68 055
USY2700RAAO6  3.8820 % ;E/':T Capital Labuan Ltd. USD Notes UsD 2000 % 9222 184,447.68 055
Mauritius 1,395,207.99 414
USVO002UAA52 35750 % Azure Power Energy Ltd. USD Notes 21/26 usD 1432 % 98.08 140,415.73 042
USV1541CAAL9 53750 % CA Magnum Holdings USD Notes 21/26 UsD 4500 % 99.78 449,026.88 133
USV28479AA77  7.9500 % Diamond Il Ltd. USD Notes 23/26 UsD 2000 % 100.78 201,562.50 060
USV3856JAB99 72500 5% Crecnko Wind Projects Mauritius Ltd. USD UsD 2000 % 101.99 203,973.64 060
Notes 25/28
USVA606AAAL7 47000 % India Cleantech Energy USD Notes 21/26 UsD 1898 % 99.00 187,84335 056
USV4819LAAO9 40000 % 'and/;Gree” Power Holdings USD Notes UsD 2167 % 98.03 212,385.89 063
New Zealand 508,060.58 151
USQ1269WAA38 56980 % Sg /”;;’f New Zealand USD FLR-Notes UsD 2500 % 103.10 257,746.88 077
US96122UAA25 50000 5% " estPac Banking Corp. USD FLR-Notes UsD 2500 % 100.13 250,313.70 074
17 /undefined
Philippines 198,802.38 059
X$2399476972 42000 % Sgiiee;e{ecom' Inc. USD FLR-Notes 21/un- usb 2000 % 99.40 198,802.38 059
Singapore 1,129,420.60 335
,, Great Eastern Life Assurance Co. Ltd. USD o
XS2972561737 53980 % [/ et UsD 2000 % 10128 202,559.48 060
USY56616AA68 86250 % ;’53;0 Cypress Tree Pte Ltd. USD Notes UsD 2500 % 105.65 264,132.05 078
X52888260564 54500 % Nanshan Life Pte Ltd. USD Notes 24/34 UsD 2500 % 99.24 24810063 074
XS53096123883 69500 % - Kong Life Singapore Pre Ltd. USD USD 2000 % 107.80 21560508 0.64
Notes 25/35
X52350621517 43500 % TML Holdings Pte. Ltd. USD Notes 21/26 UsD 2000 % 99.51 199,02336 059
South Korea 1,609,903.48 478
XS1452410571 36250 % Busan Bank Co. Ltd. USD MTN 16/26 UsD 2000 % 99.28 198565.82 059
XS3187679041 42500 % KB Capital Co. Ltd. USD Notes 25/30 USD 2000 % 98.84 197,684.98 059
USY4S96CVWO07 35000 % ::S dHQnO Bank USD FLR-MTN 21/unde- UsD 2000 % 9851 197,029.28 059
XS2703610050 68750 % \ored Investment& Securities Co. Ltd. USD UsD 2000 % 10253 205,068.14 061
Notes 23/26
USY5S5CGAR36 58750 % LG Energy Solution Ltd. USD Notes 25/35 UsD 2000 % 10344 206,876.82 061
XS2739009939 58750 % | IraeAssetsecurities Co. Ltd. USD Notes UsD 2000 % 101.81 203,629.06 060

24/27

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

Allianz Asia Pacific Income

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund
Contracts assets
XS2861753924 55000 % ;/]4';(2’; Asset Securities Co. Ltd. USD Notes UsD 2000 % 10181 20362528 060
USY7749XAY77 28750 % ninhan Financial Group Co. Ltd. USD FLR- UsD 2000 % 9871 197,424.10 059
Notes 21/undefined
Thailand 843,120.20 250
X$2242131071 52750 % osikombank PCL (Hong Kong) USD FLR- UsD 2000 % 100.00 199.999.74 059
MTN 20/undefined
X52371174504 40000 % Kosikormbank PCL (Hong Kong) USD FLR- Usb 2000 % 9833 196,652.30 058
MTN 21/undefined
XS2313655677 44000 % rund Thai Bank PCLUSDFLR-Notes usb 2500 % 9951 248,779.00 074
21/undefined
X$2362785656 27000 % norInternational PCL USD FLR-Notes UsD 2000 % 98.84 197,689.16 059
21/undefined
The Netherlands 478,329.10 142
USN3700LAD75 3.8500 % Greenko Dutch BV USD Notes 21/26 UsD 1730 % 99.13 171,491.02 051
USNB106HAALG 56250 5% ctherson Global Investments BV USD UsD 3000 % 10228 306,838.08 091
Notes 24/29
United Arab Emirates 199,480.28 0.59
X$3187728277 77500 % Binghatti Sukuk 2 Spv Ltd. USD MTN 25/29 UsD 2000 % 99.74 199,480.28 059
United Kingdom 399,275.00 119
USG11185AA61 66700 % 25;(;” Biologics Global PLC USD Notes UsD 2000 % 96.82 193,644.64 058
XS3068732455 52440 % ;t;/gclmd Chartered PLC USD FLR-Notes UsD 2000 % 102.82 205,630.36 061
USA 249,650.28 074
X51418635337 45000 % Lendlease US Capital, Inc. USD MTN 16/26 UsD 2500 % 99.86 249,650.28 074
Participating Shares 1,544,201.27 4.59
India 1,172,240.04 348
US40415F1012  HDFC Bank Ltd. (ADR's) Shs 13046 USD 34.14 445390.44 132
US45104G1040  ICICI Bank Ltd. (ADR's) Shs 9336 USD 3031 282,974.16 084
US4567881085  Infosys Ltd. (ADR's) Shs 12457 USD 1632 20329824 060
US7594701077 Reliance Industries Ltd. (GDR's) Shs 3931 USD 61.20 240,577.20 0.72
Singapore 277,074.15 0.83
US81141R1005  Sea Ltd. (ADR'S) Shs 1527 USD 181.45 277,074.15 083
South Korea 94,887.08 0.28
US48268K1016 Kt Corp. (ADR's) Shs 4871 USD 19.48 94,887.08 028
Investments in securities and money-market instruments 33,027,440.68 98.04
Deposits at financial institutions 1,070,675.84 3.18
Sight deposits 1,070,675.84 3.18
State Street Bank International GmbH, Luxembourg USD 1,070,675.84 318
Branch
Investments in deposits at financial institutions 1,070,675.84 318
Net current assets/liabilities UsD -409,894.03 -1.22
Net assets of the Subfund usD 33,688,222.49 100.00

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

30/09/2025 30/09/2024 30/09/2023
Net asset value per share in share class currency
- Class A (EUR) (distributing) WKN: A0OQ 09X/ISIN: LU0348744680 369.64 346.25 333.70
- Class A (USD) (distributing) WKN: AOQ 09Y/ISIN: LU0348744763 5.94 532 4.86
- Class AM (USD) (distributing) WKN: A40 OU6/ISIN: LU2746118475 11.93 10.99 -
- Class AMg (USD) (distributing) WKN: A40 187/ISIN: LU2749775156 11.67 10.92 --
Shares in circulation 5148114 6,053,262 6,997,469
- Class A (EUR) (distributing) WKN: AOQ 09X/ISIN: LU0348744680 7,194 7,774 7,193
- Class A (USD) (distributing) WKN: AOQ 09Y/ISIN: LU0348744763 5,140,687 6,045,267 6,990,276
- Class AM (USD) (distributing) WKN: A40 OU6/ISIN: LU2746118475 115 110 -
- Class AMg (USD) (distributing) WKN: A40 187/ISIN: LU2749775156 118 111 -
Subfund assets in millions of USD 337 352 365

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

Financial 33.62
Technology 1835
Consumer, Cyclical 11.10
Industrial 9.94
Communications 7.65
Energy 7.01
Consumer, Non-cyclical 6.93
Other sectors 344
Other net assets 1.96
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations

for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Asia Pacific Income

2024/2025
usD

Interest on
- bonds 856,797.24
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 41,094.12
- negative interest rate 0.00
Dividend income 233,731.88
Income from
- investment funds 0.00
Other income 1479
Total income 1,131,638.03
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -16,119.95
All-in-fee -495,073.90
Other expenses -1,345.76
Total expenses -512,539.61
Net income/loss 619,098.42
Realised gain/loss on
- options transactions 0.00
- securities transactions 1,907,393.84
- financial futures transactions 0.00
- forward foreign exchange transactions -3.84
- foreign exchange -55,358.46
- swap transactions 0.00
Net realised gain/loss 2,471,129.96
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 1,694,154.31
- financial futures transactions 0.00
- forward foreign exchange transactions 0.00
- foreign exchange -6,672.31
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 4,158,611.96

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025

usD

Securities and money-market instruments 33,027,440.68
(Cost price USD 27,863,178.37)
Time deposits 0.00
Cash at banks 1,070,675.84
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 196,040.53
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 8,650.67
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 25,607.40
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 34,328,415.12
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -54,620.30
- securities transactions -497,668.00
Capital gain tax -42,008.77
Other payables -45,895.56
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -640,192.63
Net assets of the Subfund 33,688,222.49

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Asia Pacific Income

2024/2025
usD
Net assets of the Subfund at the beginning of the reporting period 35,167,628.60
Subscriptions 5,676,548.28
Redemptions -10,823,471.20
Distribution -491,095.15
Result of operations 4,158,611.96
Net assets of the Subfund at the end of the reporting period 33,688,222.49
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 6,053,262
- issued 845,631
- redeemed -1,750,779
- at the end of the reporting period 5,148,114

The accompanying notes form an integral part of these financial statements.
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Allionz Asian Multi Income Plus

Allianz Asian Multi Income Plus

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 185,070,542.33 10041
Equities 121,354,814.07 65.84
Australia 11,583,700.94 6.29
AU0000030678  Coles Group Ltd. Shs 170,600 AUD 2329 2,626,532.56 143
AUOOOOOONAB4  National Australia Bank Ltd. Shs 61,895 AUD 4415 1,806,427.55 0.98
AUO00000QBE?  QBE Insurance Group Ltd. Shs 191,955 AUD 20.59 2,612,703.03 142
AUOOOOOORIO1  Rio Tinto Ltd. Shs 25,800 AUD 122.03 2,081,232.46 113
AUO00000TCL6  Transurban Group Shs 135900 AUD 13.80 1,239,746.29 0.67
AUOO000OWTC3  WiseTech Global Ltd. Shs 20,400 AUD 90.25 1,217,059.05 0.66
China 28,854,027.09 15.65
KYG040111059  ANTA Sports Products Ltd. Shs 75,000 HKD 93.50 901,297.48 0.49
CNE1000002H1  China Construction Bank Corp. Class H Shs 1,483,000 HKD 748 1,425,732.44 0.77
CNE1000002M1  China Merchants Bank Co. Ltd. Class H Shs 537,000 HKD 4676 3,227,335.18 175
CNE100003662  Contemporary Amperex Technology Co. Ltd. Class A Shs 50,100 CNY 402.00 2,826,079.94 153
CNEOOO000JPS Inner Mongolia Yili Industrial Group Co. Ltd. Class A Shs 246,400 CNY 27.28 943,204.22 051
CNE1000003J5  lJiangsu Expressway Co. Ltd. Class H Shs 1,006,000 HKD 9.02 1,166,271.87 0.63
CNE100006PM5  Mao Geping Cosmetics Co. Ltd. Shs 100,900 HKD 103.70 1,344,823.24 0.73
CNE1000003W8  Petrochina Co. Ltd. Class H Shs 2,076,000 HKD 7.08 1,889,104.10 103
CNE1000003X6  Ping An Insurance Group Co. of China Ltd. Class H Shs 633,000 HKD 53.05 4316,029.28 234
CNE100003PV3  Poly Property Services Co. Ltd. Class H Shs 451,800 HKD 34.82 2,021,949.37 1.10
KYG875721634  Tencent Holdings Ltd. Shs 89,900 HKD 663.00 7,660,700.86 4.16
CNE000001BC8 iheﬁqng China Commodities City Group Co. Ltd. Class Shs 434700 CNY 1855 1,131,499.11 061
Hong Kong 22,311,83040 1211
KYG017191142  Alibaba Group Holding Ltd. Shs 195,700 HKD 177.00 4,452 04326 242
HK2388011192  BOC Hong Kong Holdings Ltd. Shs 542,000 HKD 36.54 2,545,441.46 138
KYG2108Y1052  China Resources Land Ltd. Shs 473,500 HKD 3038 1,848,855.79 1.00
KYG211461085  Chow Tai Fook Jewellery Group Ltd. Shs 327,400 HKD 15.56 654,762.13 036
HK0027032686  Galaxy Entertainment Group Ltd. Shs 238,000 HKD 42.88 1,311,677.35 071
KYG3777B1032  Geely Automobile Holdings Ltd. Shs 555,000 HKD 19.55 1,394,553.01 0.76
HKO0000093390  HKT Trust & HKT Ltd. Shs 1,008,000 HKD 11.52 1,492,479.23 0.81
HK0388045442  Hong Kong Exchanges & Clearing Ltd. Shs 52,300 HKD 442,00 2,971,113.50 161
BMG507361001 Jardine Matheson Holdings Ltd. Shs 22,900 USD 62.80 1,438,120.00 0.78
HKO0000063609  Swire Properties Ltd. Shs 1,007,400 HKD 2214 2,866,651.16 1.56
HK0001200002  Zijin Gold International Co. Ltd. Shs 86,200 HKD 120.60 1,336,133.51 0.72
India 17,327,085.77 9.40
INE894V01022 Belrise Industries Ltd. Shs 371,257 INR 156.80 655,820.62 035
INE397D01024  Bharti Airtel Ltd. Shs 54306 INR 1,885.70 1,153,678.44 0.63
INE271C01023 DLF Ltd. Shs 73,190 INR 71125 586,459.99 0.32
INE758T01015 Eternal Ltd. Shs 523,359 INR 325.60 1,919,766.69 1.04
INE1I29A01019  GAIL India Ltd. Shs 714,835 INR 176.24 1,419,301.46 0.77
INE756101012 HDB Financial Services Ltd. Shs 86,620 INR 750.30 732,179.36 0.40
INEO40A01034  HDFC Bank Ltd. Shs 116,688 INR 948.70 1,247,152.19 0.68
INEO90A01021 ICICI Bank Ltd. Shs 53,526 INR 1,350.00 814,072.19 0.44
INEOO9A01021  Infosys Ltd. Shs 74,405 INR 1,442.10 1,208,820.61 0.66
MU0295500016  MakeMyTrip Ltd. Shs 23,795 USD 94.07 2,238,395.65 121
INE417T01026 PB Fintech Ltd. Shs 59,500 INR 1,685.40 1,129,755.11 0.61
INE262H01021  Persistent Systems Ltd. Shs 20,165 INR 4,795.50 1,089,422.85 0.59
INE752E01010 Power Grid Corp. of India Ltd. Shs 623,131 INR 280.10 1,966,331.90 1.07
INEOO2A01018  Reliance Industries Ltd. Shs 75702 INR 1,367.10 1,165,928.71 0.63
Singapore 8,577,513.00 4.65
SG9999015267  BOC Aviation Ltd. Shs 136,900 HKD 69.60 1,224,638.68 0.66
SG1L01001701  DBS Group Holdings Ltd. Shs 73,880 SGD 51.00 2,923,103.18 1.59
SG1F60858221  Singapore Tech Engineering Ltd. Shs 283,000 SGD 8.58 1,883,739.33 1.02
SG1T75931496  Singapore Telecommunications Ltd. Shs 798,500 SGD 411 2,546,031.81 138
South Korea 13,832,079.54 7.50
KR7030200000 KT Corp. Shs 69,972 KRW 50,500.00 2,518,503.26 137

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

Allianz Asian Multi Income Plus

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund
Contracts assets
KR7005930003  Samsung Electronics Co. Ltd. Shs 60,650 KRW 8300000 362676669 197
KR7005931001  Samsung Electronics Co. Ltd. Shs 41699 KRW 6640000 1,973,424.75 107
KR7032830002  Samsung Life Insurance Co. Ltd. Shs 7,029 KRW  156,600.00 784,534.69 042
KR7000660001  SK Hynix, Inc. Shs 13412 KRW 34750000  3,321813.19 1.80
KR7017670001  SK Telecom Co. Ltd. Shs 41524 KRW  54,300.00 1,607,036.96 087
Taiwan 18,868,577.33 1024
KYG022421088  Alchip Technologies Ltd. Shs 11,000 TWD  3,465.00 1,250,574.18 068
TWO0003711008  ASE Technology Holding Co. Ltd. Shs 444,000 TWD 16400 238913315 129
KYG114741062  Bizlink Holding, Inc. Shs 19000 TWD  1,030.00 642,102.50 035
TWO0003653002  Jentech Precision Industrial Co. Ltd. Shs 17000 TWD  2,41000 134424831 073
TWO0002454006  MediaTek, Inc. Shs 50000 TWD 131500  2,545606.67 138
TWO0002382009  Quanta Computer, Inc. Shs 228,000 TWD 29000 216943369 118
TW0002330008  Taiwan Semiconductor Manufacturing Co. Ltd. Shs 167,000 TWD 1,305.00 7,150,567.62 3.88
TWO0003037008  Unimicron Technology Corp. Shs 277,000 TWD 151.50 137691121 0.75
Bonds 54,205,712.07 2941
Australia 2,045,250.00 111
USQ60976AE90  7.0000 % Mineral Resources Ltd. USD Notes 25/31 UsD 10000 % 101.16 1,011,593.30 055
Port of Newcastle Investments Financing
7700PAA23 59000 % D 1,000, % 10337 1 7 ,
USQ7700PAA23 59000 % o e us ,000.0 33 033,656.70 056
Bermuda 1,192,152.00 065
XS2328392951 47000 % glh/‘g: Oil & Gas Group Ltd. USD Notes UsD 5000 % 9954 497,675.00 027
XS2320779213 48500 % ;h/‘gz Water Affairs Group Ltd. USD Notes UsD 7000 % 9921 694,477.00 038
British Virgin Islands 5,715,200.54 3.10
XS2877153234 63750 % Celestial Dynasty Ltd. USD Notes 24/28 UsD 14000 % 10028 1,403,953.32 076
X52867168226 71500 % —cntralPlaza Development Ltd. USD UsD 5000 % 102,65 513,240.00 028
Notes 25/28
XS1422790615 46250 % CFAMC Il Co. Ltd. USD MTN 16/26 UsD 2000 % 99.96 199,914.00 011
China Great Wall International Holdings VI
X52841151 71500 % D 200. % 1044 208,924, 11
52841151553 500 Ltd. USD FLR-Notes 24/undefined us 000 0446 08, 00 0
XS1317967492 50000 % T;/er;} ng Finance [l Co. Ltd. USD MTN UsD 3000 % 10002 300,057.00 016
X52352436526 48000 % LS Finance 2017 Ltd. USD Notes 21/26 USD 4000 % 94.43 377,717.80 021
X$2239623437 53500 % - coK REBVIHolding Ltd. USD FLR-Notes UsD 12000 % 10002 1200199.32 065
20/undefined
USG8539EAC96  7.0000 %  Studio City Co. Ltd. USD Notes 22/27 UsD 15000 % 10075 1511,195.10 082
Cayman Islands 13,177,757.20 7.16
X53063717113 47500 % CDBL Funding 1 USD MTN 25/30 UsD 4000 % 10171 406,820.00 022
XS3084116055  6.9250 % (2::/‘;‘; Honggiao Group Ltd. USD Notes UsD 9000 % 103.86 934,740.00 051
XS2968971676  7.0500 % gg/‘gg Hongaiao Group Ltd. USD Notes UsD 4000 % 10345 413,800.00 023
XS1628340538 80450 % /D Group Holdings Ltd. USD FLR-Notes UsD 15000 % 10025 1,503,727.20 082
17/undefined
USG37049AC03 52520 % ;\é\g OGroup Holdings Ltd. USD Notes UsD 6000 % 10024 601,46136 033
USG37049AD85 58360 % ;\5/\;55@0”” Holdings Ltd. USD Notes UsD 2000 % 10121 20242142 011
XS2971601336 84500 % S;;;tow” China Holdings Ltd. USD Notes UsD 13000 % 103.70 1,348,113.00 073
Health & Happiness H&H International
X$2971969287 91250 % D 1,500, % 10634  1,595,100. 87
5297196928 0 % oldings Ltd. USD Notes 25/28 us 000 063 595,100.00 08
USG59669AC89  3.0500 % Meituan USD Notes 20/30 UsD 15000 % 9333 1,399,935.00 076
USG59669AF11 46250 % Meituan USD Notes 24/29 USD 4000 % 10032 401,272.00 022
USG5975LAC03 52500 % ;’552 Resorts Finance Ltd. USD Notes UsD 8000 % 99.98 799,876.16 043
USG5975LAL02 65000 % ;/'Se/f; Resorts Finance Ltd. USD Notes USD 2000 % 10059 201,177.46 011

The accompanying notes form an integral part of these financial statements.
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Allionz Asian Multi Income Plus

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund
Contracts assets

MGM China Holdings Ltd. USD Notes

USGEO744AIL4 71250 % L, UsD 10000 % 105.48 1,054,835.00 057
USG98149AH33 56250 % Wynn Macau Ltd. USD Notes 20/28 USD 10000 % 99.78 997,825.60 054
XS2867272630 59800 % ~ongsheng Group HoldingsLtd. USD UsD 13000 % 10128 1316,653.00 071
Notes 24/28
China 1,695,799.00 092
Guoren Property & Casualty Insurance Co.
X$2287540053 33500 % USD 2000 % 9882 197,644.00 011
Ltd. USD Notes 21/26 ’
XS1394990003 45000 % unehine LifeInsurance Corp. Ltd. USD UsD 15000 % 99.88 1,498,155.00 081
Notes 16/26
Hong Kong 4,697,251.82 254
XS2775732451 66250 % Bank of East Asia Ltd. USD FLR-MTN 24/27 USD 2500 % 100.87 252,17020 0.14
XS2813323685 67500 % Bank of East Asia Ltd. USD FLR-MTN 24/34 USD 10000 % 10459 1,045,893.40 057
X$2393797530 42500 % Far East Horizon Ltd. USD MTN 21/26 USD 13000 % 9932 1,291,145.57 070
XS2800583606 66250 % Far East Horizon Ltd. USD MTN 24/27 UsD 6000 % 10239 614,334.00 033
X$2314779427 29500 % Sighm Holdings Ltd. USD MTN Notes UsD 10000 % 9857 985,720.00 053
XS3148200457  4.6250 % ;‘év/';engc'ﬁc MTN Financing Ltd. USD MTN UsD 5000 % 101.60 507,988.65 027
India 5,706,666.22 3.10
USY3119PFH74 37000 % :rizc Bank Ltd. USD FLR-Notes 21/unde- UsD 10500 % 98.17 1,030,775.45 056
X$2052949968 54500 % HPCL-Mittal Energy Ltd. USD Notes 19/26 USD 10000 % 100.00 1,000,039.40 054
X52821647364 73750 % ;/E;gpp“mm Finance Ltd. USD MTN UsD 10000 % 102.45 1,024,462.40 056
US62828M2C41  7.1250 % Muthoot Finance Ltd. USD Notes 24/28 UsD 7000 % 103.16 722,14730 039
X52863565326 78000 % | ramalCapital & Housing Finance Ltd. USD 10000 % 102.60 1,026,010.80 056

USD MTN 24/28
USY7279WAA90 58750 % ReNew Pvt Ltd. USD Notes 20/27 usD 420.0 % 100.12 420,496.02 023
ReNew Wind Energy AP2/ReNew Power

Y7280PAAL3 4 % D . % 9%. 482,734, 2
USY7280 3 5000 other 9 Subsidiaries USD Notes 21/28 us 5000 6.55 8273485 026
Indonesia 1,494,403.50 0.81
52313088739 53750 % 10Pa Comfeed IndonesiaTbk PTUSD UsD 15000 % 99.63 1,494,403.50 081
Notes 21/26
Japan 2,167,725.83 117
X$2673651217 68000 % | |KOkuMutual Life Insurance Co. USD FLR- UsD 5000 % 10854 54268855 029
Notes 23/undefined
XS3160674092 52460 % ;;;‘352“ Electric Power Co, Inc. USD Notes UsD 10000 % 101.34 1,013,401.90 055
X53109833817 65000 % SoftBank Group Corp. USD Notes 25/29 UsD 6000 % 101.94 611,63538 033
Jersey 196,796.00 011
XS2346524783 49500 % West China Cement Ltd. USD Notes 21/26 USD 2000 % 98.40 196,796.00 011
Mauritius 4,257,402.54 231
USV1541CAAL9 53750 % CA Magnum Holdings USD Notes 21/26 UsD 15000 % 99.78 1,496,756.25 081
USV3B56JAB99 72500 % Creenko Wind Projects Mauritius Ltd. USD UsD 12000 % 101.99 1223,841.84 067
Notes 25/28
USVA606AAAL7 47000 % India Cleantech Energy USD Notes 21/26 UsD 11233 % 99.00 1,112,032.66 060
USV4A819LAA09  4.0000 % ';S‘;Gree” Power Holdings USD Notes UsD 4333 % 9803 42477179 023
Singapore 3,145,128.03 171
XS3151416727 54500 % ;;7302 Life Singapore Pte Ltd. USD Notes UsD 12000 % 101.93 1,223,11848 066
X53046322593 58750 % g;/zslhon Life Pte Lid. USD FLR-Notes UsD 3000 % 10166 304,97145 0.17
XS3096123883 69500 % ' Kong Uife Singapore Pte Ltd. USD UsD 15000 % 107.80 1,617,038.10 088
Notes 25/35
South Korea 1,205,725.92 0.65
XS3187679041 42500 % KB Capital Co. Ltd. USD Notes 25/30 UsD 3000 % 98.84 296,527.47 0.16

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

Allianz Asian Multi Income Plus

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund
Contracts assets
XS3109629371 47500 % 1 Investment&Securities Co. Ltd. USD usD 9000 % 10102 909,198.45 049
Notes 25/30
Thailand 3,430,457.03 186
USY3004DAD67 65000 % CC Ireasury Center Co. Lid. USD FLR- UsD 6000 % 10143 60855046 033
Notes 25/undefined
XS2313655677 44000 % rund Thai Bank PCLUSDFLR-Notes UsD 15000 % 9951 149267400 081
21/undefined
XS2892939575  6.8750 % Muangthai Capital PCL USD Notes 24/28 usb 800.0 % 10131 810,465.92 044
XS3113144912 75500 % Muangthai Capital PCL USD Notes 25/30 usb 500.0 % 103.75 518,766.65 0.28
The Netherlands 497,063.40 0.27
USN57445AB99 5.6250 % Minejesa Capital BV USD Notes 17/37 usb 500.0 % 9941 497,063.40 0.27
United Kingdom 3,580,933.04 194
USG11185AA61 66700 % SE;C;” Biclogics Global PLC USD Notes UsD 10000 % 96.82 96822320 052
US404280FA24  7.0500 % ;':f?;g'ddmgs PLC USD FLR-Notes 25/un- uUsD 7000 % 10452 731,656.10 040
USG84228GH56 59050 % ;Z‘;ggord Chartered PLC USD FLR-Notes Usb 10000 % 105.85 1,058,532.30 057
XS3068732455 52440 % ;‘ts‘jg‘:md Chortered PLC USD FLR-Notes usD 8000 % 102.82 822,521.44 045
Participating Shares 3,724,476.00 2.02
China 1,784,543.00 0.97
usS4824971042 KE Holdings, Inc. (ADR's) Shs 88300 USD 2021 1,784,543.00 0.97
Taiwan 1,939,933.00 1.05
US8740391003  Taiwan Semiconductor Manufacturing Co. Ltd. (ADR's) Shs 7,100 USD 27323 1,939,933.00 1.05
REITs (Real Estate Investment Trusts) 5,785,540.19 314
Australia 5,785,540.19 314
AUOO0000CHCO  Charter Hall Group Real Estate Investment Trust Shs 207,228 AUD 2275 3,116,478.32 1.69
AUO00000DXS1  Dexus Real Estate Investment Trust Shs 129,600 AUD 7.18 615,125.48 033
AUOOO000GPT8  GPT Group Real Estate Investment Trust Shs 578,600 AUD 537 2,053,936.39 112
Investments in securities and money-market instruments 185,070,542.33 10041
Deposits at financial institutions 538,353.80 0.29
Sight deposits 538,353.80 0.29
State Street Bank International GmbH, Luxembourg USD 538,353.80 020
Branch
Investments in deposits at financial institutions 538,353.80 0.29
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss  Subfund
Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives -49,910.26 -0.03
Forward Foreign Exchange Transactions -49,910.26 -0.03
Sold AUD / Bought USD - 31 Oct 2025 AUD -228,654.95 -1,033.38 0.00
Sold CAD / Bought USD - 01 Oct 2025 CAD -6,003,668.02 32,861.11 0.02
Sold CNY / Bought USD - 31 Oct 2025 CNY -29,193.87 345 0.00
Sold EUR / Bought USD - 02 Oct 2025 EUR -4,939.44 -38.53 0.00
Sold NZD / Bought USD - 02 Oct 2025 NzD -2,554.34 -9.32 0.00
Sold SGD / Bought USD - 31 Oct 2025 SGD -7,595.48 10.34 0.00
Sold USD / Bought AUD - 02 Oct 2025 usb -16,625.00 199.80 0.00
Sold USD / Bought AUD - 03 Oct 2025 usDbD -133,494.42 835.16 0.00
Sold USD / Bought AUD - 31 Oct 2025 usD -13,846,027.29 39,866.22 0.03
Sold USD / Bought CAD - 01 Oct 2025 usb -4,329,870.68 -13,945.29 -0.01

The accompanying notes form an integral part of these financial statements.
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss  Subfund
Contracts in USD assets
Sold USD / Bought CAD - 31 Oct 2025 usb -4,229,695.84 -32,353.13 -0.02
Sold USD / Bought CNY - 09 Oct 2025 usb -4,099.49 -3.00 0.00
Sold USD / Bought CNY - 31 Oct 2025 usb -7,010,396.44 -17,364.39 -0.01
Sold USD / Bought EUR - 31 Oct 2025 usb -2,186,142.26 -3,760.83 0.00
Sold USD / Bought GBP - 31 Oct 2025 usD -2,477,066.00 -8,915.85 -0.01
Sold USD / Bought NZD - 31 Oct 2025 uUsb -3,096,473.28 -31,85141 -0.02
Sold USD / Bought SGD - 31 Oct 2025 usb -2,746,834.78 -14411.21 -0.01
Investments in derivatives -49,910.26 -0.03
Net current assets/liabilities Usb -1,240,650.70 -0.67
Net assets of the Subfund uUsD 184,318,335.17 100.00
The Subfund in figures

30/09/2025 30/09/2024 30/09/2023

Net asset value per share in share class currency
- Class AM (H2-AUD) (distributing) WKN: A1J CXO/ISIN: LU0648982212 6.05 5.82 5.09
- Class AMg (H2-AUD) (distributing) WKN: A14 ZL5/ISIN: LU1282649224 6.81 6.65 592
- Class AMg (H2-CAD) (distributing) WKN: A14 ZL8/ISIN: LU1282649653 7.12 6.98 6.20
- Class AM (H2-RMB) (distributing) WKN: A14 RMR/ISIN: LU1218110499 6.55 628 547
- Class AMg (H2-RMB) (distributing) WKN: A14 ZL6/ISIN: LU1282649497 7.11 6.92 6.13
- Class AMg (H2-EUR) (distributing) WKN: A14 2RN/ISIN: LU1311290685 7.47 727 6.38
- Class AMg (H2-GBP) (distributing) WKN: A14 ZL7/ISIN: LU1282649570 7.28 7.08 6.23
- Class AM (HKD) (distributing) WKN: A1) CXZ/ISIN: LU0648948544 594 5.65 494
- Class AMg (HKD) (distributing) WKN: A14 ZL4/ISIN: LU1282649141 770 7.46 6.63
- Class AMg (H2-NZD) (distributing) WKN: A14 ZL9/ISIN: LU1282649737 6.94 6.82 6.03
- Class AMg (H2-SGD) (distributing) WKN: A14 ZMA/ISIN: LU1282649810 7.19 7.03 6.26
- Class AM (USD) (distributing) WKN: A1C SH5/ISIN: LU0488056044 649 6.20 538
- Class AMg (USD) (distributing) WKN: A14 ZL3/ISIN: LU1282649067 7.67 7.43 6.55
- Class AT (USD) (accumulating) WKN: AOQ 84T/ISIN: LU0384037296 14.27 13.06 10.84
- Class IT (USD) (accumulating) WKN: AOQ 84X/ISIN: LU0384039318 19.96 18.15 14.97
Shares in circulation 68,366,205 79,694,495 91,290,733
- Class AM (H2-AUD) (distributing) WKN: A1J CXO/ISIN: LU0648982212 2,582,907 2,734,936 3,083,524
- Class AMg (H2-AUD) (distributing) WKN: A14 ZL5/ISIN: LU1282649224 745,521 1,008,465 1,366,566
- Class AMg (H2-CAD) (distributing) WKN: A14 ZL8/ISIN: LU1282649653 820,792 872272 980,201
- Class AM (H2-RMB) (distributing) WKN: A14 RMR/ISIN: LU1218110499 1,446,476 1,492,698 1,975,923
- Class AMg (H2-RMB) (distributing) WKN: A14 ZL6/ISIN: LU1282649497 5,678,351 7,058,670 8,526,643
- Class AMg (H2-EUR) (distributing) WKN: A14 2RN/ISIN: LU1311290685 250,593 442,448 482,773
- Class AMg (H2-GBP) (distributing) WKN: A14 ZL7/ISIN: LU1282649570 252,289 262,825 325,688
- Class AM (HKD) (distributing) WKN: A1) CXZ/ISIN: LU0648948544 25,916,861 30,125,253 33,998,954
- Class AMg (HKD) (distributing) WKN: A14 ZL4/ISIN: LU1282649141 14,351,063 16,122,833 15,669,149
- Class AMg (H2-NZD) (distributing) WKN: A14 ZL9/ISIN: LU1282649737 761,392 825,871 1,040,232
- Class AMg (H2-SGD) (distributing) WKN: A14 ZMA/ISIN: LU1282649810 489,217 626,104 677311
WKN: A1C SH5/ISIN: LU0488056044 2,427 454 3,212,206 4,095,522

- Class AM (USD) (distributing)

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

Allianz Asian Multi Income Plus

30/09/2025 30/09/2024 30/09/2023
- Class AMg (USD) (distributing) WKN: A14 ZL3/ISIN: LU1282649067 12,346,818 14,531,353 18,850,305
- Class AT (USD) (accumulating) WKN: AOQ 84T/ISIN: LU0O384037296 251,632 303,965 179,580
- Class IT (USD) (accumulating) WKN: AOQ 84X/ISIN: LU0384039318 44,839 74,596 38,364
Subfund assets in millions of USD 1843 2123 2240

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%
Equities China 15.65
Equities Hong Kong 12.11
Equities Taiwan 10.24
Equities India 940
Equities South Korea 7.50
Bonds Cayman Islands 7.16
Equities Australia 629
Equities Singapore 4.65
REITs (Real Estate Investment Trusts) Australia 314
Bonds India 3.10
Bonds British Virgin Islands 3.10
Bonds Hong Kong 254
Bonds Mauritius 231
Bonds other countries 1120
Participating Shares other countries 2.02
Other net assets? -0.41
Net Assets 100.00

D Investments in securites total 100.41% of net assets.

The accompanying notes form an integral part of these financial statements.
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Allionz Asian Multi Income Plus

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
usD

Interest on
- bonds 3,209,461.06
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 33,163.65
- negative interest rate -363.15
Dividend income 3,056,569.00
Income from
- investment funds 0.00
Other income 140.90
Total income 6,298971.46
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -92,103.88
All-in-fee -2,790,247 .68
Other expenses -11,764.90
Total expenses -2,894,116.46
Net income/loss 3,404,855.00
Realised gain/loss on
- options transactions 0.00
- securities transactions 8,561,962.51
- financial futures transactions 0.00
- forward foreign exchange transactions -1,550,112.67
- foreign exchange -1,795,720.79
- swap transactions 0.00
Net realised gain/loss 8,620,984.05
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 5,010,514.16
- financial futures transactions 0.00
- forward foreign exchange transactions -551,338.67
- foreign exchange -1,861.42
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 13,078,298.12

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allianz Asian Multi Income Plus

Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025

usD

Securities and money-market instruments 185,070,542.33
(Cost price USD 152,062,137.19)
Time deposits 0.00
Cash at banks 538,353.80
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 693,141.11
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 289,125.07
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 7,241.60
- securities transactions 1,904,098.28
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 73,776.08
Total Assets 188,576,278.27
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -195,822.63
- securities transactions -3,603,510.76
Capital gain tax -86,843.93
Other payables -248,079.44
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -123,686.34
Total Liabilities -4,257,943.10
Net assets of the Subfund 184,318,335.17

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allionz Asian Multi Income Plus

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
usD
Net assets of the Subfund at the beginning of the reporting period 212,259,963.38
Subscriptions 19,375,572.37
Redemptions -51,133,328.14
Distribution -9,262,170.56
Result of operations 13,078,298.12
Net assets of the Subfund at the end of the reporting period 184,318,335.17
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 79,694,495
- issued 6,715,939
- redeemed -18,044,229
- at the end of the reporting period 68,366,205

The accompanying notes form an integral part of these financial statements.
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Allianz Asian Small Cap Equity

Investment Portfolio as at 30/09/2025

Allianz Asian Small Cap Equity

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 102,239,544.40 96.85
Equities 98,209,728.64 93.03
Australia 1,820,495.97 173
AU0000362105  Cuscal Ltd. Shs 711,614 AUD 3.87 1,820,495.97 173
China 23,740,496.01 2249
KYG0146B1032  Akeso, Inc. Shs 97,000 HKD 141.20 1,760,360.90 1.67
CNE1000070LO0  Beijing Geekplus Technology Co. Ltd. Class H Shs 599,600 HKD 29.50 2,273,416.06 215
CNE100007366  Dahon Technology Shenzhen Co. Ltd. Shs 394,500 HKD 52.10 2,641,678.82 2.50
VGG2R0451048 DPC Dash Ltd. Shs 234,000 HKD 87.00 2,616,558.17 248
CNE100004KH1  Fujian Wanchen Biotechnology Group Co. Ltd. Class A Shs 52,800 CNY 181.50 1,344,717.99 127
KYG3887G1091  Giant Biogene Holding Co. Ltd. Shs 183,800 HKD 56.50 1,334,717.14 127
KYG392AS1011  Global New Material International Holding Ltd. Shs 1,879,000 HKD 4.66 1,125,402.77 1.07
CNE100003MK3  Grace Fabrice Technology Co. Ltd. Class A Shs 197,200 CNY 3487 964,893.81 091
CNE100005WS0  Guangdong Dtech Technology Co. Ltd. Class A Shs 193,500 CNY 71.69 1,946,526.02 184
CNE100005V41  MayAir Technology China Co. Ltd. Class A Shs 142,609 CNY 50.80 1,017,712.73 0.97
CNE100005WP6  Mehow Innovative Ltd. Class A Shs 424300 CNY 25.04 1,490,829.64 141
KYG5966D1051  Meity, Inc. Shs 1,197,000 HKD 927 1,426,163.01 135
KYG6981F1090  Peijia Medical Ltd. Shs 637,000 HKD 6.42 525,617.41 0.50
KYG7215M1006  Precision Tsugami China Corp. Ltd. Shs 385,000 HKD 32.18 1,592,362.91 151
CNE100006YK1  Shenzhen UUGreenPower Co. Ltd. Class A Shs 51,300 CNY 23332 1,679,538.63 1.59
Hong Kong 8,935,215.83 846
KYG2701R1011  Crystal International Group Ltd. Shs 2,048,000 HKD 6.76 1,779,393.22 1.69
HK1126010854  Dream International Ltd. Shs 814,000 HKD 12.56 1,314,042.25 124
KYG4723A1085  Impro Precision Industries Ltd. Shs 3,093,000 HKD 433 1,721,325.89 1.63
BMG5215H1051 Karrie International Holdings Ltd. Shs 1,070,000 HKD 241 331,433.27 031
KYG713321035  Plover Bay Technologies Ltd. Shs 1,549,000 HKD 6.85 1,363,757.88 129
KYG857001054  SUNeVision Holdings Ltd. Shs 1,244,000 HKD 6.87 1,098,430.04 1.04
HK0001200002  Zijin Gold International Co. Ltd. Shs 85,600 HKD 120.60 1,326,833.28 1.26
India 22,044,839.35 20.88
INE679V01027  Aditya Vision Ltd. Shs 272472 INR 553.65 1,699,501.46 161
INE852001025  Aptus Value Housing Finance India Ltd. Shs 361,189 INR 319.80 1,301,299.71 123
INEOZ4F01028  Atlanta Electricals Ltd.* Shs 132,639 INR 792.90 1,184,824.47 112
INE343G01021  Bharti Hexacom Ltd. Shs 70,567 INR 1,647.10 1,309,441.14 124
INEOS4R01014  Crizac Ltd.* Shs 449846 INR 295.05 1,495,284.53 142
INE481IN01025  Home First Finance Co. India Ltd. Shs 101,701 INR 1,213.20 1,390,022.99 132
INE9800O01024  Jyoti CNC Automation Ltd. Shs 208,188 INR 837.80 1,964,990.28 1.86
INE918201012 Kaynes Technology India Ltd. Shs 36,433 INR 7,000.00 2,873,143.60 2.72
MU0295500016  MakeMyTrip Ltd. Shs 20331 USD 94.07 1,912,537.17 181
INE301001023  National Securities Depository Ltd.* Shs 87,498 INR 1,197.50 1,180,423.93 112
INE457L01029 PG Electroplast Ltd. Shs 209,533 INR 500.50 1,181,465.03 112
INE211B01039  Phoenix Mills Ltd. Shs 59275 INR 1,555.30 1,038,604.24 0.98
INE205C01021  Poly Medicure Ltd. Shs 66,337 INR 1,940.80 1,450,444.01 137
INE961001016  Rainbow Children's Medicare Ltd. Shs 135324 INR 1,353.10 2,062,856.79 1.96
Singapore 454,057 41 043
SG1144882534 Food Empire Holdings Ltd. Shs 236,000 SGD 248 454,057 .41 0.43
South Korea 17,942,147 46 17.00
KR7278470000  APR Corp. Shs 13,063 KRW  250,000.00 2,327,607.71 2.20
KR7441270006 Fine M-Tech Co. Ltd. Shs 197,799 KRW 11,220.00 1,581,771.70 1.50
KR7012450003  Hanwha Aerospace Co. Ltd. Shs 3,500 KRW 1,107,000.00 2,761,483.91 2.62
KR7443060009  HD Hyundai Marine Solution Co. Ltd. Class C Shs 11965 KRW  210,000.00 1,790,848.51 1.70
KR7000720003  Hyundai Engineering & Construction Co. Ltd. Shs 15,851 KRW 54,400.00 614,585.65 0.58
KR7001450006  Hyundai Marine & Fire Insurance Co. Ltd. Shs 77,296 KRW 28,150.00 1,550,823.14 147
KR7093320000  KINX, Inc. Shs 27,2222 KRW 96,100.00 1,864,533.84 177
KR7214450009  PharmaResearch Co. Ltd. Shs 3,581 KRW  601,000.00 1,533,930.37 145
KR7251970000  Pumtech Korea Co. Ltd. Shs 36,552 KRW 59,600.00 1,552,688.21 147
KR7484590005  Samyang Comtech Co. Ltd. Shs 55,000 KRW 17,570.00 688,749.51 0.65
KR7014620009  Sung Kwang Bend Co. Ltd. Shs 71,655 KRW 32,800.00 1,675,124.91 159

The accompanying notes form an integral part of these financial statements.
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Allianz Asian Small Cap Equity

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund
Contracts assets
Taiwan 21,697,548.13 2055
TWO0005536007  Acter Group Corp. Ltd. Shs 42,000 TWD 775.00 1,067,983.46 101
TWO0005274005  ASPEED Technology, Inc. Shs 12,200 TWD 5,050.00 2,021,458.10 192
TW0006919004  Caliway Biopharmaceuticals Co. Ltd. Shs 166,000 TWD 185.50 1,010,335.32 0.96
TW0002360005  Chroma ATE, Inc. Shs 128,000 TWD 579.00 2,431,655.62 2.30
TWO0006510001  Chunghwa Precision Test Tech Co. Ltd. Shs 35,000 TWD 1,925.00 2,210,610.93 2.09
TWO0007780009  Daiken Biomedical Co. Ltd. Shs 197,000 TWD 198.00 1,279,808.39 121
TWO0004572003  Drewloong Precision, Inc. Shs 197,923 TWD 164.00 1,065,009.91 101
TW0002383007  Elite Material Co. Ltd. Shs 46,000 TWD 1,225.00 1,848,874.60 175
TWO0003529004 eMemory Technology, Inc. Shs 14,000 TWD 2,015.00 925,585.67 0.88
TW0007722001  LINE Pay Taiwan Ltd. Shs 80,000 TWD 606.00 1,590,655.55 151
TWO0006223001  MPI Corp. Shs 21,000 TWD 1,715.00 1,181,672.03 112
TWO0003376000  Shin Zu Shing Co. Ltd. Shs 250,000 TWD 260.00 2,132,685.87 2.02
TWO0006937006  Skytech, Inc. Shs 138,000 TWD 255.00 1,154,603.32 1.09
TWO0003491007  Universal Microwave Technology, Inc. Shs 121,000 TWD 44750 1,776,609.36 1.68
Vietnam 1,574,928.48 149
VNOOOOOONLG1 Nam Long Investment Corp. Shs 1,035300 VND 40,200.00 1,574,928.48 1.49
Participating Shares 4,029,815.76 382
China 4,029,815.76 3.82
US23703Q2030 Dago New Energy Corp. (ADR's) Shs 47,565 USD 2836 1,348,943.40 128
US90114C1071  Tuyq, Inc. (ADR's) Shs 630,146 USD 249 1,569,063.54 1.49
US90138A1034  Vnet Group, Inc. (ADR's) Shs 106,802 USD 1041 1,111,808.82 1.05
Investments in securities and money-market instruments 102,239,544.40 96.85
Deposits at financial institutions 2,425,89545 2.30
Sight deposits 2,425,89545 2.30
State Street Bank International GmbH, Luxembourg USD 2.425,458.79 530
Branch
Cgsh at Broker and Deposits for collateralisation of de- USD 236,66 000
rivatives
Investments in deposits at financial institutions 2,425,895.45 230
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss  Subfund
Contracts in USD assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives 827.09 0.00
Forward Foreign Exchange Transactions 827.09 0.00
Sold USD / Bought CNY - 09 Oct 2025 usb -515,099.80 827.09 0.00
Investments in derivatives 827.09 0.00
Net current assets/liabilities uUsD 899,636.71 0.85
Net assets of the Subfund UsD 105,565,903.65 100.00

* As at the reporting date, the position was partly or fully pledged/segregated or collaterized.

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

Allianz Asian Small Cap Equity

30/09/2025 30/09/2024 30/09/2023
Net asset value per share in share class currency
- Class A (EUR) (distributing) WKN: A3D 7N3/ISIN: LU2420271673 95.55 94.73 80.25
- Class P (EUR) (distributing) WKN: A3D 7N2/ISIN: LU2420271756 974.97 95837 810.37
- Class WT15 (EUR) (accumulating) WKN: A2Q FEK/ISIN: LU2244413048 1,447.60 1,396.06 1,160.42
- Class AT15 (USD) (accumulating) WKN: A11 1FG/ISIN: LU1055786526 2178 20.27 16.18
- Class IT15 (USD) (accumulating) WKN: AIX FPV/ISIN: LU1046319759 2471.65 2,269.92 1,789.52
- Class RT15 (USD) (accumulating) WKN: A3C SLY/ISIN: LU2357305965 10.63 9.78 7.72
- Class WT (USD) (accumulating) WKN: A3C TAE/ISIN: LU2359956203 1,044.76 962.86 761.60
- Class WT3 (USD) (accumulating) WKN: A1X FPY/ISIN: LU1046320252 249574 2,299.50 1,817.78
- Class WT7 (USD) (accumulating) WKN: A3C 4PT/ISIN: LU2395169803 1,111.50 1,020.63 806.02
Shares in circulation 838,873 1,369,797 1,170,730
- Class A (EUR) (distributing) WKN: A3D 7N3/ISIN: LU2420271673 189,103 564,857 329,303
- Class P (EUR) (distributing) WKN: A3D 7N2/ISIN: LU2420271756 5,937 13,995 10,243
- Class WT15 (EUR) (accumulating) WKN: A2Q FEK/ISIN: LU2244413048 18473 18,411 26,298
- Class AT15 (USD) (accumulating) WKN: A11 1FG/ISIN: LU1055786526 582,988 723,946 736,279
- Class IT15 (USD) (accumulating) WKN: A1X FPV/ISIN: LU1046319759 12,944 12,426 9,362
- Class RT15 (USD) (accumulating) WKN: A3C SLY/ISIN: LU2357305965 28,389 26,835 39,563
- Class WT (USD) (accumulating) WKN: A3C TAE/ISIN: LU2359956203 1,037 1,648 1,855
- Class WT3 (USD) (accumulating) WKN: AIX FPY/ISIN: LU1046320252 1 917 2,805
- Class WT7 (USD) (accumulating) WKN: A3C 4PT/ISIN: LU2395169803 1 6,762 15,021
Subfund assets in millions of USD 105.6 1575 1168

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

Equities China 22.49
Equities India 20.88
Equities Taiwan 20.55
Equities South Korea 17.00
Equities Hong Kong 8.46
Participating Shares China 3.82
Equities other countries 3.65
Other net assets 3.15
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Allianz Asian Small Cap Equity

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
usD

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 136,199.85
- negative interest rate -278.05
Dividend income 1,478,533.31
Income from
- investment funds 0.00
Other income 2,262.84
Total income 1,616,717 .95
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee -255,624.78
Taxe d’Abonnement -32,186.72
All-in-fee -1,330,796.18
Other expenses -8,021.34
Total expenses -1,626,629.02
Net income/loss -9,911.07
Realised gain/loss on
- options transactions 0.00
- securities transactions 23,844,862.83
- financial futures transactions 0.00
- forward foreign exchange transactions -6,823.34
- foreign exchange -3,368,228.89
- swap transactions 0.00
Net realised gain/loss 20,459,899.53
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -16,212,031.93
- financial futures transactions 0.00
- forward foreign exchange transactions 5727.77
- foreign exchange -3,515.72
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 4,250,079.65

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allianz Asian Small Cap Equity

Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025

usD

Securities and money-market instruments 102,239,544.40
(Cost price USD 80,330,594.12)
Time deposits 0.00
Cash at banks 2,425,895.45
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 65,605.82
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 25,285.56
- securities transactions 4,355,704.09
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 827.09
Total Assets 109,112,862.41
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -2,027,039.62
- securities transactions -693,066.12
Capital gain tax -486,606.51
Other payables -340,246.51
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -3,546,958.76
Net assets of the Subfund 105,565,903.65

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allianz Asian Small Cap Equity

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
usD
Net assets of the Subfund at the beginning of the reporting period 157,525,854.87
Subscriptions 51,339,595.50
Redemptions -106,676,219.37
Distribution -873,407.00
Result of operations 4.250,079.65
Net assets of the Subfund at the end of the reporting period 105,565,903.65
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 1,369,797
- issued 466,146
- redeemed -997,070
- at the end of the reporting period 838,873

The accompanying notes form an integral part of these financial statements.
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Allionz Balanced Income and Growth

Allianz Balanced Income and Growth

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 42,133,457.69 77.90
Equities 29,243,680.36 54.07
Canada 308,837.61 057
CA15101Q2071  Celesticq, Inc. Shs 624 USD 24595 130,531.84 024
CA82509L1076  Shopify, Inc. Class A Shs 1,407 USD 149.00 178,305.77 033
China 253,665.79 047
KYG875721634  Tencent Holdings Ltd. Shs 3,500 HKD 663.00 253,665.79 047
Finland 440,751.38 081
FI4000297767 Nordea Bank Abp Shs 30,954 SEK 157.55 440,751.38 0.81
France 2,602,745.06 481
FR0000120073  Air Liquide SA Shs 2,786 EUR 17522 488,162.92 0.90
FR0000120628  AXA SA Shs 14464 EUR 4039 584,200.96 1.08
FR0000125007  Cie de Saint-Gobain SA Shs 3,087 EUR 91.40 282,151.80 052
FRO01400AJ45 Cie Generale des Etablissements Michelin SCA Shs 8,092 EUR 3044 246,320.48 0.46
FR0O000130577  Publicis Groupe SA Shs 3,867 EUR 80.56 311,525.52 0.58
FR0O000121972  Schneider Electric SE Shs 1289 EUR 236.80 305,235.20 0.56
FR0000120271  TotalEnergies SE Shs 7454 EUR 51.67 385,148.18 071
Germany 1,884,872.55 349
DEO005190003  Bayerische Motoren Werke AG Shs 3,840 EUR 85.38 327,859.20 0.61
DE0005552004  Deutsche Post AG Shs 10,850 EUR 3810 413,385.00 0.77
DE0008430026 Muenchener Rueckversicherungs-Gesellschaft AG in Shs 897 EUR 53920 483,662.40 089

Muenchen

DE0007164600  SAP SE Shs 627 EUR 22585 141,607.95 0.26
DE0007236101  Siemens AG Shs 2,280 EUR 22735 518,358.00 0.96
Hong Kong 408,018.77 0.75
HK0000069689  AIA Group Ltd. Shs 50,000 HKD 74.65 408,018.77 0.75
India 4992531 0.09
MU0295500016  MakeMyTrip Ltd. Shs 624 USD 94.07 4992531 0.09
Ireland 831,213.69 154
IEOOBD1RP616  Bank of Ireland Group PLC Shs 38,855 EUR 13.97 542,610.08 1.00
IEOOBTN1Y115  Medtronic PLC Shs 3,611 USD 93.97 288,603.61 0.54
Israel 39,092.41 0.07
1L0011334468 CyberArk Software Ltd. Shs 95 USD 483.82 39,092.41 0.07
Japan 1,100,174.35 2.03
JP3122400009 Advantest Corp. Shs 1,400 JPY 14,650.00 117,973.73 0.22
JP3143600009 ITOCHU Corp. Shs 11,300 JPY 8,426.00 547,670.76 101
JP3756600007 Nintendo Co. Ltd. Shs 2400 JPY 12,805.00 176,770.78 033
JP3571400005  Tokyo Electron Ltd. Shs 1,700 JPY 26,360.00 257,759.08 047
Singapore 603,788.27 1.12
SG1L01001701  DBS Group Holdings Ltd. Shs 16,200 SGD 51.00 545,151.63 101
KYG9066F1019  Trip.com Group Ltd. Shs 900 HKD 596.00 58,636.64 0.11
South Korea 390,336.98 072
KR7000270009  Kia Corp. Shs 5052 KRW  100,700.00 308,393.14 057
KR7000660001  SK Hynix, Inc. Shs 389 KRW  347,500.00 81,943.84 0.15
Spain 77597351 143
ES0105046017  Aena SME SA Shs 17,685 EUR 2291 405,163.35 0.75
ES0144580Y14  Iberdrola SA Shs 23241 EUR 15.96 370,810.16 0.68
Sweden 690,226.04 1.28
LU1778762911  Spotify Technology SA Shs 257 USD 72847 159,231.81 0.30
SE0000115446  Volvo AB Class B Shs 21,882 SEK 268.50 530,994.23 0.98
Switzerland 446,619.89 0383
CH0210483332  Cie Financiere Richemont SA Shs 961 CHF 150.95 154,969.65 0.29
CHO0024608827  Partners Group Holding AG Shs 261 CHF 1,046.00 291,650.24 0.54
Taiwan 1,049,184.26 194
TWO0002308004  Delta Electronics, Inc. Shs 3,000 TWD 854.00 71,495.33 0.13
TWO0003653002  Jentech Precision Industrial Co. Ltd. Shs 1,000 TWD 2,410.00 67,253.61 0.13

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund

Contracts assets

TWO0002330008  Taiwan Semiconductor Manufacturing Co. Ltd. Shs 25,000 TWD 1,305.00 910,435.32 1.68
The Netherlands 106,373.40 0.20
NLO010273215  ASML Holding NV Shs 129 EUR 824.60 106,373.40 0.20
United Kingdom 2,280,696.67 422
GBOOBVYVFW23 Auto Trader Group PLC Shs 26,935 GBP 7.84 241,409.38 045
GBOOBN7SWP63 GSK PLC Shs 14935 GBP 1533 261,872.64 0.48
GBOOBHJYCO57  InterContinental Hotels Group PLC Shs 4415 GBP 90.36 456,299.16 0.84
GB0008706128  Lloyds Banking Group PLC Shs 385292 GBP 0.83 366,301.14 0.68
GBO0OB24CGK77  Reckitt Benckiser Group PLC Shs 6,153 GBP 54.96 386,791.02 0.72
GB0007188757  Rio Tinto PLC Shs 3,966 GBP 49.07 222,593.00 041
GBOOBP6MXD84  Shell PLC Shs 11,290 GBP 2675 345,430.33 0.64
Uruguay 108,498.25 0.20
US58733R1023  Mercadolibre, Inc. Shs 51 USD 2,50131 108,498.25 0.20
USA 14,872,686.17 27.50
US0028241000  Abbott Laboratories Shs 2,332 USD 133.11 264,012.37 049
US02079K3059  Alphabet, Inc. Class A Shs 5085 USD 244.05 1,055,491.67 195
US0231351067  Amazon.com, Inc. Shs 1,345 USD 222.17 254,151.54 047
US0259321042  American Financial Group, Inc. Shs 3,848 USD 14454 473,051.21 0.87
US0326541051  Analog Devices, Inc. Shs 508 USD 244.79 105,765.11 0.20
US0378331005  Apple, Inc. Shs 1,905 USD 254.43 412,238.30 0.76
US0382221051  Applied Materials, Inc. Shs 2,479 USD 204.95 432,125.10 0.80
US0404132054  Arista Networks, Inc. Shs 1,576 USD 14337 192,176.17 036
US05464C1018  Axon Enterprise, Inc. Shs 198 USD 716.02 120,580.03 022
Us09857L1089 Booking Holdings, Inc. Shs 19 UsSD 545481 88,149.18 0.16
US11135F1012  Broadcom, Inc. Shs 2,591 USD 327.90 722,593.20 134
US1273871087  Cadence Design Systems, Inc. Shs 447 USD 348.52 132,501.34 0.25
US1717793095  Ciena Corp. Shs 1,117 USD 144.12 136,918.61 025
US1730802014  Citigroup Capital XIII Shs 20,050 USD 3038 518,068.50 0.96
US12572Q1058 CME Group, Inc. Shs 1,267 USD 272.24 293,368.58 0.54
US19247G1076  Coherent Corp. Shs 1,168 USD 107.97 107,258.32 0.20
US20825C1045  ConocoPhillips Shs 4,929 USD 95.85 401,824.10 0.74
US25809K1051  DoorDash, Inc. Class A Shs 357 USD 272.50 82,740.81 0.15
US2681501092  Dynatrace, Inc. Shs 1,876 USD 4932 78,693.88 0.15
US4370761029 Home Depot, Inc. Shs 1,058 USD 406.80 366,059.48 0.68
US4435731009  HubSpot, Inc. Shs 195 USD 519.88 86,222.93 0.16
US4612021034  Intuit, Inc. Shs 241 USD 694.69 142,394.47 026
US46625H1005  JPMorgan Chase & Co. Shs 1,909 USD 315.69 512,568.36 0.95
US55024U1097  Lumentum Holdings, Inc. Shs 1,131 USD 162.58 156,392.08 029
US5801351017  McDonald's Corp. Shs 1,159 USD 302.99 298,673.56 0.55
US30303M1027  Meta Platforms, Inc. Class A Shs 527 USD 743.40 333,210.14 0.62
US5950171042  Microchip Technology, Inc. Shs 7277 USD 64.07 396,544.69 0.73
US5949181045  Microsoft Corp. Shs 2991 USD 514.60 1,309,095.22 242
US60937P1066  MongoDB, Inc. Shs 252 USD 317.00 67,943.02 0.13
US6200763075  Motorola Solutions, Inc. Shs 343 USD 454.18 132,497.34 024
US64110L1061  Netflix, Inc. Shs 146 USD 1,206.41 149,807.25 0.28
US67066G1040  NVIDIA Corp. Shs 5321 USD 181.85 822,984.40 152
US68389X1054  Oracle Corp. Shs 1,144 USD 28276 275,124.36 051
US6974351057  Palo Alto Networks, Inc. Shs 1262 USD 203.96 218,922.00 0.40
US7427181091  Procter & Gamble Co. Shs 2,056 USD 153.53 268,473.49 0.50
US7766961061  Roper Technologies, Inc. Shs 212 USD 500.96 90,328.32 0.17
US78409V1044  S&P Global, Inc. Shs 634 USD 49134 264,945.42 0.49
US78781J1097  SailPoint, Inc. Shs 3,479 USD 2231 66,014.45 0.12
US81762P1021  ServiceNow, Inc. Shs 295 USD 940.85 236,062.74 0.44
US8269191024  Silicon Laboratories, Inc. Shs 1,041 USD 128.88 114,109.37 021
US8334451098  Snowflake, Inc. Shs 512 USD 22525 98,088.89 0.18
USB8636671013  Stryker Corp. Shs 952 USD 369.88 299,490.35 0.55
US8740541094  Take-Two Interactive Software, Inc. Shs 771 USD 259.96 170,469.21 032
Us8825081040  Texas Instruments, Inc. Shs 1266 USD 183.23 197,294.66 036
US8835561023  Thermo Fisher Scientific, Inc. Shs 679 USD 462.04 266,829.84 049

The accompanying notes form an integral part of these financial statements.
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ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
US90353T1007  Uber Technologies, Inc. Shs 1,187 USD 9957 10052273 0.19
US92826C8394  Visq, Inc. Class A Shs 2598 USD 34016 751,63575 139
US9497461015  Wells Fargo & Co. Shs 6042 USD 84.65 435,003 47 0.80
US98978V1035  Zoetis, Inc. Shs 2331 USD 143.06 283,625.67 052
US98980G1022  Zscaler, Inc. Shs 355 USD 296.90 89,644.49 017
Bonds 12,232,96140 2262
Canada 40484471 0.75
US89117F8Z56 81250 % gz;ggtO'Dom'”'on Bank USD FLR-Notes usD 4500 % 105.78 404,844.71 075
Spain 81597423 151
US05946KAS06 77500 % Donco Bilbao Vizeaya Argentaria SA USD UsD 4500 % 10626 406,695.16 075
FLR-Notes 25/undefined
USO5971KAQR2  9.6250 9 sonco santanderSAUSD FLR-Notes UsD 4000 % 12030 409,279.07 076
23/undefined
The Netherlands 690,608.35 128
., Deutsche Telekom International Finance o
US25156PACT7 87500 % ool it 0030 UsD 7000 % 11600 690,60835 128
United Kingdom 1,674,006.54 3.09
US06738ECN31  9.6250 % Barclays PLC USD FLR-Notes 23/undefined UsD 5500 % 113.46 530,737.99 098
US539439AW91  7.9530 % ;lzo/y;l; Banking Group PLC USD FLR-Notes USD 4000 % 11723 39882185 074
US639057AQ15 81250 9% norestGroup PLCUSDFLR-Notes UsD 4000 % 112.83 383,867.00 071
24/undefined
USGB4228GP72 76250 9 iondard Chartered PLCUSD FLR-Notes UsD 4000 % 10599 360,579.70 066
25/undefined
USA 8,647,527.57 1599
US03523TBF49 82000 9 nneuserBuschinBevWorldwide, Inc. USD USD 3500 % 12939 38518176 071
Notes 11/39
US06055HAH66 66250 % Dok of America Corp. USD FLR-Notes USD 3000 % 103.99 265,330.68 049
25/undefined
US101137AL15 73750 % Boston Scientific Corp. USD Notes 09/40 UsD 3500 % 12224 363,896.52 067
US200340AW72 59820 % Comerica, Inc. USD FLR-Notes 24/30 UsSD 7000 % 104.12 619,891.52 115
US126650EH94  7.0000 % CVS Health Corp. USD FLR-Notes 24/55 USD 8000 % 10525 716,119.63 132
US244199BA28  7.1250 % Deere & Co. USD Notes 01/31 UsD 7500 % 11422 728,571.90 135
US24703TAI51 81000 % Dell International LLC USD Notes 21/36 UsD 5000 % 12192 518,464.55 096
US345397C684 73500 % ;;’;;j OMOtor Credit Co. LLC USD Notes UsD 8000 % 107.06 728,483.62 135
USA46150BC73 62080 9 Huntington Bancshares, Inc. USD FLR- UsD 4500 % 10528 402,953.66 074
Notes 23/29
., Mercedes-Benz Finance North America o
Us23335AQ08 85000 % | L C P UsD 2500 % 11927 253612.84 047
US59156RAV06 107500 % MetLife, Inc. USD Notes 09/39 USD 4500 % 13419 513,576.36 095
US65158NAD49  7.5000 % Newmark Group, Inc. USD Notes 24/29 USD 7000 % 107.40 63943121 118
US694308KP16 69500 % Pacific Gas & Electric Co. USD Notes 23/34 USD 5500 % 111.00 51925177 096
US717081CY74 72000 % Pfizer, Inc. USD Notes 09/39 UsD 3500 % 12033 358,188.82 066
USB0282KBHB6  7.6600 % Jontonder Holdings USA, Inc. USD FLR- USD 6500 % 112.19 62023284 115
Notes 23/31
US857477CS03 64500 % Zte?:esjreet Corp. USD FLR-Notes 25/un- USD 6000 % 10338 527,53565 098
US931142BF98  7.5500 % Walmart, Inc. USD Notes 00/30 UsD 5000 % 114.47 486,804.24 090
Participating Shares 563,069.36 104
Hong Kong 108,330.18 020
USO1609W1027  Alibaba Group Holding Ltd. (ADR's) Shs 708 USD 179.90 108330.18 020
Taiwan 369,96146 068
US8740391003  Taiwan Semiconductor Manufacturing Co. Ltd. (ADR's) Shs 1,592 USD 27323 369,961.46 0.68
United Kingdom 84,777.72 0.16
US0420682058  ARM Holdings PLC (ADR's) Shs 713 USD 139.80 84,777.72 0.16

The accompanying notes form an integral part of these financial statements.
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ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
REITs (Real Estate Investment Trusts) 93,746.57 017
USA 93,746.57 0.17
US29444U7000  Equinix, Inc. Real Estate Investment Trust Shs 141 USD 781.72 93,746.57 0.17
Securities and money-market instruments dealt on another regulated market 9,509,937.90 17.59
Bonds 5,243,873.18 9.70
France 1,617,663.52 2.99
USO5565A5207 92500 % ]Slng”bos SAUSD FLR-Notes 22/unde- USD 3000 % 107.42 274,087.55 051
US225313AR61 67000 % Z;‘:;i';gg”mle SAUSD FLR-Notes 24/un- usD 3000 % 10067 256,877.94 047
US83368RBR21 64460 % Societe Generale SA USD FLR-Notes 23/29 usb 800.0 % 104.17 708,811.21 131
USB3371GAA4 100000 % -OCSte Generale SAUSD FLR-Notes usD 4000 % 11108 377,886.82 070
23/undefined
Italy 704,597.09 130
US46115HBVE7 82480 % '2”;;; Sanpaolo SpAUSD FLR-Notes USD 7000 % 11835 704,597.09 130
Spain 738,669.10 137
US12803RAB06  6.6840 % CaixaBank SA USD FLR-Notes 23/27 usb 850.0 % 102.18 738,669.10 137
Switzerland 1,046,614.83 194
US225401BB38  9.0160 % UBS Group AG USD FLR-Notes 22/33 usb 600.0 % 12541 639,966.45 1.19
US902613BE74 92500 % :nBeS dGm“p AG USD FLR-Notes 23/unde- USD 4000 % 11953 406,64838 075
USA 1,136,328.64 2.10
US491386AP30  7.0000 % Kentucky Power Co. USD Notes 23/33 usb 550.0 % 109.66 512,966.92 0.95
US55617LAS16 73750 % ;4;%5 Retail Holdings LLC USD Notes USD 7000 % 10470 62336172 115
Mortgage-Backed Securities 4.266,064.72 7.89
USA 4,266,064.72 7.89
., BHMS Commercial Mortgage Trust MBS o 5
US088928AA44  6.0002 % USD FLR-Notes 25/42 CLA usb 600.0 % 100.48 512,775.73 0.95
., BXCommercial Mortgage Trust MBS USD o »
USO5610MAA09  6.2650 % FLR-Notes 22/27 CLA usb 700.0 % 100.66 599,320.54 111
., BXCommercial Mortgage Trust MBS USD o N
USO5613NAAS4  7.0266 % FLR-Notes 24/41 CLA usb 700.0 % 100.74 599,759.68 111
US123913AC93  6.1502 % BXTrust MBS USD FLR-Notes 25/44 CL.B usb 700.0 % 100.57 598,768.04 Y 111
USG1776EAALD 72910 % iorgan stanley Capitall Trust MBS USD USD 11841 % 105.45 1,062,023.02 1 1.96
Notes 24/29 CLA
US65486XAA19  6.6968 % NJ Trust MBS USD FLR-Notes 23/29 CLA usb 1,000.0 % 105.04 89341771 Y 1.65
Investments in securities and money-market instruments 51,643,395.59 9549
Deposits at financial institutions 2,451,907.22 453
Sight deposits 2,451,907.22 453
State Street Bank International GmbH, Luxembourg EUR 1.856,735.03 343
Branch
Cgsh at Broker and Deposits for collateralisation of de- EUR 595,172.19 110
rivatives
Investments in deposits at financial institutions 2,451,907.22 453

The accompanying notes form an integral part of these financial statements.

230



Allionz Balanced Income and Growth

Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss  Subfund
Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
OTC-Dealt Derivatives -253,152.29 -047
Forward Foreign Exchange Transactions -253,152.29 -047
Sold AUD / Bought EUR - 08 Oct 2025 AUD -40,743.18 22,867.63 0.05
Sold AUD / Bought EUR - 14 Nov 2025 AUD -5,715,062.49 -3,453.02 0.00
Sold CAD / Bought EUR - 08 Oct 2025 CAD -63,907.45 3.01 0.00
Sold CAD / Bought EUR - 14 Nov 2025 CAD -4,713,162.84 60,734.82 0.11
Sold EUR / Bought AUD - 08 Oct 2025 EUR -22,907.32 -6.36 0.00
Sold EUR / Bought AUD - 14 Nov 2025 EUR -3,203,424.35 3,453.02 0.00
Sold EUR / Bought CAD - 08 Oct 2025 EUR -78,070.50 -38,998.98 -0.07
Sold EUR / Bought CAD - 14 Nov 2025 EUR -2,941,066.52 -60,734.83 -0.11
Sold EUR / Bought GBP - 08 Oct 2025 EUR -31,301.54 -15,640.22 -0.03
Sold EUR / Bought GBP - 14 Nov 2025 EUR -3,029,372.61 -15,576.94 -0.03
Sold EUR / Bought HKD - 08 Oct 2025 EUR -112,786.45 -56,347.05 -0.10
Sold EUR / Bought HKD - 14 Nov 2025 EUR -10,844,914.03 -58,643.12 -0.11
Sold EUR / Bought NZD - 08 Oct 2025 EUR -48,455.02 -24,207.04 -0.04
Sold EUR / Bought NZD - 14 Nov 2025 EUR -789,396.92 -24,489.00 -0.05
Sold EUR / Bought SGD - 08 Oct 2025 EUR -30,497.93 -15,231.70 -0.03
Sold EUR / Bought SGD - 14 Nov 2025 EUR -1,170,115.56 -16,702.56 -0.03
Sold EUR / Bought USD - 08 Oct 2025 EUR -251,486.37 -125,662.98 -0.23
Sold EUR / Bought USD - 14 Nov 2025 EUR -16,299,075.52 -128,899.96 -0.24
Sold GBP / Bought EUR - 08 Oct 2025 GBP -13,697.14 520 0.00
Sold GBP / Bought EUR - 14 Nov 2025 GBP -2,641,23431 15,576.94 0.03
Sold HKD / Bought EUR - 02 Oct 2025 HKD -10,000.00 7.38 0.00
Sold HKD / Bought EUR - 08 Oct 2025 HKD -516,396.66 10.57 0.00
Sold HKD / Bought EUR - 14 Nov 2025 HKD -908,817,613.23 58,643.07 0.11
Sold NZD / Bought EUR - 08 Oct 2025 NzD -49,149.63 391 0.00
Sold NZD / Bought EUR - 14 Nov 2025 NzD -1,551,566.41 24,488.99 0.04
Sold SGD / Bought EUR - 08 Oct 2025 SGD -23,133.70 -1.92 0.00
Sold SGD / Bought EUR - 14 Nov 2025 SGD -1,746,686.00 16,702.56 0.03
Sold USD / Bought EUR - 08 Oct 2025 usb -147,991.31 46.32 0.00
Sold USD / Bought EUR - 14 Nov 2025 usb -19,060,706.90 128,899.97 0.23
Investments in derivatives -253,152.29 -047
Net current assets/liabilities EUR 243,654.88 045
Net assets of the Subfund EUR 54,085,805.40 100.00

BThe market value was determined on the basis of the last available pricing factor at closing NAV date.

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

30/09/2025 30/09/2024 30/09/2023
Net asset value per share in share class currency
- Class AM (H2-AUD) (distributing) WKN: A2D UXF/ISIN: LU1645745040 941 922 822
- Class AMg (H2-AUD) (distributing) WKN: A2A HM8/ISIN: LU1400636731 8.66 8.61 7.81
- Class AM (H2-CAD) (distributing) WKN: A2D UXG/ISIN: LU1645745123 951 9.38 8.35
- Class AM (EUR) (distributing) WKN: A14 RVH/ISIN: LU1221075150 8.85 8.70 7.72
- Class AMg (EUR) (distributing) WKN: A2A HM9/ISIN: LU1400636814 8.95 8.94 8.07
- Class W (EUR) (distributing) WKN: A14 NQH/ISIN: LU1190323003 1,045.15 1,012.44 885.23
- Class AM (H2-GBP) (distributing) WKN: A2D UXH/ISIN: LU1645745396 9.69 9.47 838
- Class AM (H2-HKD) (distributing) WKN: A2D UXJ/ISIN: LU1645745479 9.88 9.68 8.54
- Class AMg (H2-HKD) (distributing) WKN: A2A HM6/ISIN: LU1400636574 9.19 9.14 8.19
- Class AT (H2-HKD) (accumulating) WKN: A2Q PRC/ISIN: LU2305039153 12.50 11.85 10.13
- Class AM (H2-NZD) (distributing) WKN: A2D UXK/ISIN: LU1645745552 9.28 921 825
- Class AM (H2-SGD) (distributing) WKN: A2D UXL/ISIN: LU1645745636 9.57 941 841
- Class AMg (H2-SGD) (distributing) WKN: A2A HM7/ISIN: LU1400636657 8.84 8.83 8.02
- Class AM (H2-USD) (distributing) WKN: A14 P7R/ISIN: LU1202635105 873 8.57 7.61
- Class AMg (H2-USD) (distributing) WKN: A2A HM5/ISIN: LU1400636491 9.11 9.08 822
- Class AT (H2-USD) (accumulating) WKN: A2D WTF/ISIN: LU1670756490 14.46 13.55 11.46
Shares in circulation 14,908,915 12,376,759 15,823,714
- Class AM (H2-AUD) (distributing) WKN: A2D UXF/ISIN: LU1645745040 76,225 125,085 156,218
- Class AMg (H2-AUD) (distributing) WKN: A2A HM8/ISIN: LU1400636731 509,856 545,694 639,161
- Class AM (H2-CAD) (distributing) WKN: A2D UXG/ISIN: LU1645745123 165314 190,632 140,171
- Class AM (EUR) (distributing) WKN: A14 RVH/ISIN: LU1221075150 123,628 78774 126,363
- Class AMg (EUR) (distributing) WKN: A2A HM9/ISIN: LU1400636814 2,174,772 1,314,061 861,563
- Class W (EUR) (distributing) WKN: A14 NQH/ISIN: LU1190323003 649 16,711 25334
- Class AM (H2-GBP) (distributing) WKN: A2D UXH/ISIN: LU1645745396 260,036 262,188 297,829
- Class AM (H2-HKD) (distributing) WKN: A2D UXJ/ISIN: LU1645745479 2,226,240 2,592,125 3,898,491
- Class AMg (H2-HKD) (distributing) WKN: A2A HM6/ISIN: LU1400636574 7,106,432 5,037,897 6,951,949
- Class AT (H2-HKD) (accumulating) WKN: A2Q PRC/ISIN: LU2305039153 9,256 9,256 9,256
- Class AM (H2-NZD) (distributing) WKN: A2D UXK/ISIN: LU1645745552 156,036 89,325 172,165
- Class AM (H2-SGD) (distributing) WKN: A2D UXL/ISIN: LU1645745636 1,552 444 20,347
- Class AMg (H2-SGD) (distributing) WKN: A2A HM7/ISIN: LU1400636657 171,881 176,974 224,641
- Class AM (H2-USD) (distributing) WKN: A14 P7R/ISIN: LU1202635105 735,850 905,763 949,945
- Class AMg (H2-USD) (distributing) WKN: A2A HM5/ISIN: LU1400636491 1,158,895 1,014,636 1,336,751
- Class AT (H2-USD) (accumulating) WKN: A2D WTF/ISIN: LU1670756490 32,294 17,194 13,530
Subfund assets in millions of EUR 541 622 683

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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Breakdown of Subfund Net Assets

in%

USA 53.65
France 7.80
United Kingdom 747
Spain 431
Germany 349
Switzerland 277
Taiwan 2.62
Japan 2.03
Other countries 1135
Other net assets 451
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 612,326.41
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 34,072.26
- negative interest rate -132.22
Dividend income 1,249,989.55
Income from
- investment funds 0.00
Other income 26828
Total income 1,896,524.28
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -26,736.34
All-in-fee -832,605.56
Other expenses -1,613.40
Total expenses -860,955.30
Net income/loss 1,035,568.98
Realised gain/loss on
- options transactions 0.00
- securities transactions 542949331
- financial futures transactions 0.00
- forward foreign exchange transactions -1,542,507.72
- foreign exchange -132,113.38
- swap transactions 0.00
Net realised gain/loss 4,790,441.19
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -3,056,324.75
- financial futures transactions 0.00
- forward foreign exchange transactions 11,306.13
- foreign exchange -1,582.82
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 1,743,839.75

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025

EUR

Securities and money-market instruments 51,643,395.59
(Cost price EUR 49,624,956.19)
Time deposits 0.00
Cash at banks 2,451,907.22
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 263,051.76
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 62,345.02
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 1,155.62
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 331,443.39
Total Assets 54,753,298.60
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -9,414.56
- securities transactions 0.00
Capital gain tax 0.00
Other payables -73,482.96
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -584,595.68
Total Liabilities -667,493.20
Net assets of the Subfund 54,085,805.40

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allionz Balanced Income and Growth

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR
Net assets of the Subfund at the beginning of the reporting period 62,226,041.65
Subscriptions 28,761,232.80
Redemptions -35,906,729.46
Distribution -2,738,579.34
Result of operations 1,743,839.75
Net assets of the Subfund at the end of the reporting period 54,085,805.40
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 12,376,759
- issued 7,722,630
- redeemed -5,190,473
- at the end of the reporting period 14,908,916

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Euroland Equity

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 338,855,171.47 98.91
Equities 337,355,507.85 9847
Austria 1,770,019.30 052
AT0000652011 Erste Group Bank AG Shs 5857 EUR 83.80 490,816.60 0.14
AT0000743059 OMV AG Shs 28,065 EUR 4558 1,279,202.70 0.38
Belgium 6,245,076.16 182
BE0974293251 Anheuser-Busch InBev SA Shs 45,669 EUR 50.42 2,302,630.98 0.67
BE0974400328 Azelis Group NV Shs 34,923 EUR 1151 401,963.73 0.12
BE0003565737 KBC Group NV Shs 3,581 EUR 100.45 359,711.45 0.10
BE0003604155 Lotus Bakeries NV Shs 37 EUR 7,890.00 291,930.00 0.08
BEQ974464977 Syensqo SA Shs 8,440 EUR 68.00 573,920.00 0.17
BE0003739530 UCB SA Shs 10,100 EUR 229.20 2,314,920.00 0.68
Finland 8,980,433.69 262
F10009013403 Kone OYJ Class B Shs 6292 EUR 57.76 363,425.92 0.11
FI0009005870 Konecranes OYJ Shs 6,447 EUR 69.25 446,454.75 0.13
F10009014575 Metso QY] Shs 56,511 EUR 1152 651,006.72 0.19
FI0009000681 Nokia OY]J Shs 485,979 EUR 3.99 1,937,112.29 0.56
Fl14000297767 Nordea Bank Abp Shs 143,504 EUR 14.24 2,043,496.96 0.60
Fl14000552500 Sampo OYJ Class A Shs 250,171 EUR 9.70 2,427,159.04 071
FI0009005961 Stora Enso OYJ Class R Shs 120,898 EUR 9.20 1,111,778.01 032
France 105,784,593.09 30.88
FR0O000120073 Air Liquide SA Shs 28,000 EUR 175.22 4,906,160.00 143
NLO000235190  Airbus SE Shs 30490 EUR 195.62 5,964,453.80 174
FR0010220475 Alstom SA Shs 30,924 EUR 21.89 676,926.36 0.20
FR0O010313833 Arkema SA Shs 6,532 EUR 5335 348,482.20 0.10
FR0000120628 AXA SA Shs 85746 EUR 4039 3,463,280.94 101
FRO000131104 BNP Paribas SA Shs 64330 EUR 77.67 4,996,511.10 1.46
FRO000120503 Bouygues SA Shs 50,440 EUR 3820 1,926,808.00 0.56
FRO006174348 Bureau Veritas SA Shs 14990 EUR 2636 395,136.40 0.12
FRO000125338 Capgemini SE Shs 12,534 EUR 121.70 1,525,387.80 045
FR0O000120172 Carrefour SA Shs 36,648 EUR 1276 46744524 0.14
FRO000125007 Cie de Saint-Gobain SA Shs 39,014 EUR 91.40 3,565,879.60 1.04
FRO01400AJ45 Cie Generale des Etablissements Michelin SCA Shs 40,594 EUR 3044 1,235,681.36 036
FRO000045072 Credit Agricole SA Shs 63,106 EUR 16.78 1,058,603.15 031
FRO000120644 Danone SA Shs 51,088 EUR 73.18 3,738,619.84 1.09
FRO014003TT8 Dassault Systemes SE Shs 33,141 EUR 28.19 93424479 0.27
FR0010908533 Edenred SE Shs 18,000 EUR 19.99 359,730.00 0.10
FRO000130452 Eiffage SA Shs 16,685 EUR 108.20 1,805,317.00 0.53
FR0010208488 Engie SA Shs 180,386 EUR 18.14 3,272,202.04 0.95
FRO000121667 EssilorLuxottica SA Shs 17,534 EUR 275.20 4,825,356.80 141
FRO000121121 Eurazeo SE Shs 6366 EUR 56.55 359,997.30 0.10
FRO000052292 Hermes International SCA Shs 1520 EUR 2,095.00 3,184,400.00 0.93
FR0010259150 Ipsen SA Shs 5970 EUR 113.60 678,192.00 0.20
FR0O000121485 Kering SA Shs 5800 EUR 28270 1,639,660.00 0.48
FR0010307819 Legrand SA Shs 12,681 EUR 142.85 1,811,480.85 0.53
FR0O000120321 L'Oreal SA Shs 11,144 EUR 363.15 4,046,943.60 1.18
FRO000121014 LVMH Moet Hennessy Louis Vuitton SE Shs 14,702 EUR 521.00 7,659,742.00 224
FRO000133308  Orange SA Shs 43,258 EUR 13.63 589,390.25 0.17
FRO000120693 Pernod Ricard SA Shs 17,983 EUR 81.94 1,473,527.02 043
FRO000130577 Publicis Groupe SA Shs 25270 EUR 80.56 2,035,751.20 0.59
FRO000131906 Renault SA Shs 34,063 EUR 34.50 1,175,173.50 034
FR0010451203 Rexel SA Shs 15088 EUR 2747 414,467 .36 0.12
FRO000073272 Safran SA Shs 17,701 EUR 296.30 5,244,806.30 1.53
FR0O000120578 Sanofi SA* Shs 64,584 EUR 78.10 5,044,010.40 147
FR0O013154002 Sartorius Stedim Biotech Shs 4,653 EUR 167.60 779,842.80 0.23
FR0000121972 Schneider Electric SE Shs 27456 EUR 236.80 6,501,580.80 1.90
FRO000130809 Societe Generale SA Shs 75424 EUR 56.72 4,278,049.28 1.25

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund

Contracts assets

FR0O000121220  Sodexo SA Shs 15963 EUR 53.25 850,029.75 025
FR0013227113 SOITEC Shs 13,000 EUR 3822 496,860.00 0.14
FRO000050809  Sopra Steria Group Shs 1,000 EUR 159.10 159,100.00 0.05
FR0000121329  Thales SA Shs 10,030 EUR 262.00 2,627,860.00 0.77
FR0000120271 TotalEnergies SE* Shs 119,721 EUR 51.67 6,185,984.07 181
FRO000124141 Veolia Environnement SA Shs 11,813 EUR 28.73 339,387.49 0.10
FR0O000125486  Vinci SA Shs 23,417 EUR 117.10 2,742,130.70 0.80
Germany 93,543,537.72 2731
DEOOOAIEWWWO adidas AG Shs 9,776 EUR 182.95 1,788,519.20 0.52
DE0008404005  Allianz SE Shs 20,024 EUR 355.00 7,108,520.00 2.08
DEOOOBASF111  BASF SE Shs 36,200 EUR 42.13 1,525,106.00 0.45
DEOOOBAY0017  Bayer AG* Shs 79,057 EUR 27.63 2,183,949.63 0.64
DE0005190003 Bayerische Motoren Werke AG Shs 26366 EUR 85.38 2,251,129.08 0.66
DEO005200000  Beiersdorf AG Shs 6,598 EUR 88.42 583,395.16 0.17
DEOOOALIDAHHO  Brenntag SE Shs 17,863 EUR 50.40 900,295.20 026
DEOOOCBK1001  Commerzbank AG Shs 37,821 EUR 32.29 1,221,240.09 036
DEOOODTROCK8  Daimler Truck Holding AG Shs 36,494 EUR 3551 1,295,901.94 0.38
DE0005140008  Deutsche Bank AG Shs 102,848 EUR 3027 3,113,208.96 091
DE0005810055  Deutsche Boerse AG Shs 8999 EUR 226.00 2,033,774.00 0.59
DE0005552004  Deutsche Post AG Shs 31,800 EUR 38.10 1,211,580.00 035
DE0005557508  Deutsche Telekom AG Shs 182,116 EUR 28.69 5,224,908.04 1.53
DEOOOENAG999 E.ON SE Shs 210493 EUR 15.88 3,342,628.84 0.98
DE0005664809  Evotec SE Shs 188,000 EUR 6.10 1,147,176.00 034
DE0005785802 Fresenius Medical Care AG Shs 11,610 EUR 43.80 508,518.00 0.15
DE0005785604  Fresenius SE & Co. KGaA Shs 28,169 EUR 46.56 1,311,548.64 038
DEOOOA3E5SD64  FUCHS SE Shs 6300 EUR 38.04 239,652.00 0.07
DE0006602006  GEA Group AG Shs 4,500 EUR 62.00 279,000.00 0.08
DE0008402215  Hannover Rueck SE Shs 1,865 EUR 254.20 474,083.00 0.14
DE0006047004  Heidelberg Materials AG Shs 13,951 EUR 189.25 2,640,226.75 0.77
DE0006231004  Infineon Technologies AG Shs 94,000 EUR 3294 3,095,890.00 0.90
DEOOOKGX8881  KION Group AG Shs 6,105 EUR 57.05 348,290.25 0.10
DEOOOLEG1110  LEG Immobilien SE Shs 15,806 EUR 66.60 1,052,679.60 031
DE0007100000  Mercedes-Benz Group AG Shs 30,800 EUR 53.52 1,648,416.00 0.48
DE0006599905  Merck KGaA Shs 9354 EUR 107.20 1,002,748.80 029
DEOOOAODYPTO  MTU Aero Engines AG Shs 1,672 EUR 383.20 640,710.40 0.19
DE0008430026 Muenchener Rueckversicherungs-Gesellschaft AG in She 7053 EUR 53020 3,802,977.60 111

Muenchen

DE0006452907  Nemetschek SE Shs 4,800 EUR 109.30 524,640.00 0.15
DEOOOPAHO0038  Porsche Automobil Holding SE Shs 8,100 EUR 3335 270,135.00 0.08
DE0007030009  Rheinmetall AG Shs 3254 EUR 1,960.00 6,377,840.00 1.86
DE0007164600  SAP SE Shs 57,058 EUR 225.85 12,886,549.30 3.76
DE0007165631  Sartorius AG Shs 3224 EUR 191.80 618,363.20 0.18
DEOOOA12DM80  Scout24 SE Shs 2,739 EUR 104.80 287,047.20 0.08
DE0007236101  Siemens AG* Shs 41,136 EUR 22735 9,352,269.60 273
DEOOOENER6YO  Siemens Energy AG Shs 48,000 EUR 99.90 4,795,200.00 140
DEOOOSHL1006 Siemens Healthineers AG Shs 11,381 EUR 46.03 523,867.43 0.15
DEOOOAQDJ6J9 SMA Solar Technology AG Shs 92,000 EUR 2118 1,948,560.00 0.57
DEOOOSYM9999  Symrise AG Shs 3,612 EUR 73.10 264,037.20 0.08
DE0007500001  thyssenkrupp AG Shs 135,000 EUR 11.50 1,552,500.00 0.45
DE0007664005  Volkswagen AG Shs 6211 EUR 93.00 577,623.00 0.17
DE0007664039  Volkswagen AG Shs 6,147 EUR 9124 560,852.28 0.16
DEOOOALIML7J1  Vonovia SE Shs 39341 EUR 26.13 1,027,980.33 030
Ireland 3,653,954.04 1.07
IEOOBFOL3536 AIB Group PLC Shs 146,939 EUR 7.69 1,129,960.91 033
IEOOBD1RP616 Bank of Ireland Group PLC Shs 32,033 EUR 13.97 447,340.85 0.13
IE0000669501 Glanbia PLC Shs 45,069 EUR 14.01 631,416.69 0.19
IE0004906560 Kerry Group PLC Class A Shs 12,662 EUR 76.00 962,312.00 0.28
IEOOBYTBXV33 Ryanair Holdings PLC Shs 20,147 EUR 2397 482,923.59 0.14

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Euroland Equity

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund

Contracts assets

Italy 29,192,374.79 8.52
ITO001233417 A2A SpA Shs 163,769 EUR 218 357,671.50 0.10
IT0005218380 Banco BPM SpA Shs 107,677 EUR 1261 1,357,806.97 0.40
ITO000066123 BPER Banca SpA Shs 106,581 EUR 9.38 999,303.46 0.29
NLO015435975 Davide Campari-Milano NV Shs 112,015 EUR 531 594,575.62 0.17
ITO003128367 Enel SpA Shs 581,988 EUR 7.95 4,626,804.60 135
ITO003132476 Eni SpA Shs 92,978 EUR 14.92 1,386,859.85 0.40
NLO011585146 Ferrari NV Shs 5357 EUR 410.60 2,199,584.20 0.64
ITO000062072 Generali Shs 30,762 EUR 33.27 1,023,451.74 0.30
IT0001250932 Hera SpA Shs 151,410 EUR 378 572,026.98 0.17
IT0O005090300 Infrastrutture Wireless Italiane SpA Shs 44668 EUR 9.95 44422326 0.13
ITO000072618 Intesa Sanpaolo SpA Shs 1,039,826 EUR 556 5,780,392.73 1.69
ITO003027817 Iren SpA Shs 72,000 EUR 259 186,480.00 0.05
ITO003856405 Leonardo SpA Shs 18,530 EUR 53.10 983,943.00 0.29
IT0004965148 Moncler SpA Shs 6,050 EUR 50.12 303,226.00 0.09
ITO004176001 Prysmian SpA Shs 17,534 EUR 84.00 1,472,856.00 043
IT0003242622 Terna - Rete Elettrica Nazionale Shs 53,000 EUR 8.52 451,454.00 0.13
ITO005239360 UniCredit SpA Shs 93,129 EUR 6391 5951,874.39 174
ITO004810054 Unipol Assicurazioni SpA Shs 27,669 EUR 18.07 499,840.49 0.15
Luxembourg 1,334,717.00 039
JEOOBRX98089 CVC Capital Partners PLC Shs 29,700 EUR 14.83 440,451.00 0.13
FRO014000MR3  Eurofins Scientific SE Shs 7,767 EUR 60.58 470,524.86 0.14
LU2598331598 Tenaris SA Shs 27,759 EUR 1527 423,741.14 0.12
Portugal 493,070.41 0.14
PTGALOAMO009  Galp Energia SGPS SA Shs 30,259 EUR 16.30 493,070.41 0.14
Spain 36,980,153.20 10.79
ES0167050915 ACS Actividades de Construccion y Servicios SA Shs 8,925 EUR 67.85 605,561.25 0.18
ES0105046017 Aena SME SA Shs 35,657 EUR 2291 816,901.87 0.24
ES0109067019 Amadeus IT Group SA Shs 22432 EUR 67.08 1,504,738.56 0.44
ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 429,087 EUR 1630 6,991,972.67 2.04
ES0113860A34 Banco de Sabadell SA Shs 170,000 EUR 331 561,850.00 0.16
ES0113900J37 Banco Santander SA Shs 776,109 EUR 8.80 6,831,311.42 1.99
ES0113679137 Bankinter SA Shs 74,675 EUR 1337 998,031.38 0.29
ES0140609019 CaixaBank SA Shs 420,984 EUR 8.94 3,762,754.99 1.10
ES0105066007  Cellnex Telecom SA Shs 18,000 EUR 29.06 523,080.00 0.15
ES0130670112 Endesa SA Shs 18,633 EUR 26.75 498,432.75 0.15
ES0144580Y14 Iberdrola SA Shs 417,861 EUR 15.96 6,666,972.26 1.95
ES0148396007 Industria de Diseno Textil SA Shs 89,152 EUR 45.82 4,084,944.64 1.19
ES0173516115 Repsol SA Shs 64,265 EUR 1512 971,686.80 0.28
ES0178430E18 Telefonica SA Shs 500,907 EUR 432 2,161,914.61 0.63
Switzerland 645,758.96 0.19
CH1216478797  DSM-Firmenich AG Shs 3429 EUR 71.72 245,927.88 0.07
NLO000226223 STMicroelectronics NV Shs 16,677 EUR 23.98 399,831.08 0.12
The Netherlands 48,201,277.29 14.07
NL0012969182 Adyen NV Shs 1460 EUR 1,354.40 1,977,424.00 0.58
BMG0112X1056 Aegon Ltd. Shs 288,079 EUR 6.81 1,961,817.99 0.57
NLO010832176 Argenx SE Shs 3,143 EUR 621.80 1,954,317.40 0.57
NLO0O00334118 ASM International NV Shs 2,070 EUR 514.60 1,065,222.00 031
NL0010273215 ASML Holding NV Shs 21,483 EUR 824.60 17,714,881.80 517
NLOO15001FS8 Ferrovial SE Shs 38196 EUR 4843 1,849,832.28 0.54
NLOO00009165 Heineken NV Shs 24,184 EUR 65.78 1,590,823.52 0.46
NL0011821202 ING Groep NV Shs 147,877 EUR 22.15 3,275,845.24 0.96
NLOO014332678  JDE Peet's NV Shs 45,000 EUR 31.20 1,404,000.00 041
NLO011794037 Koninklijke Ahold Delhaize NV Shs 82,437 EUR 34.04 2,806,155.48 0.82
NLO000009082 Koninklijke KPN NV Shs 526,224 EUR 4.06 2,133,83832 0.62
NLO000009538 Koninklijke Philips NV Shs 34,550 EUR 22.95 792,922.50 023
NLO010773842 NN Group NV Shs 22,241 EUR 59.50 1,323,339.50 039
NLO013654783 Prosus NV Shs 69,658 EUR 59.80 4,165,548.40 122
NLOO15002CX3  Qiagen NV Shs 24,112 EUR 37.28 898,895.36 0.26

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
NLO012044747 Redcare Pharmacy NV Shs 12,000 EUR 73.50 882,000.00 0.26
NLO0150001Q9  Stellantis NV Shs 46,000 EUR 7.89 362,756.00 0.10
NLO000395903 Wolters Kluwer NV Shs 17,925 EUR 113.90 2,041,657.50 0.60
USA 530,542.20 0.15
NLOO150001Y2 Universal Music Group, Inc. Shs 21,860 EUR 24.27 530,542.20 0.15
Participating Shares 557,193.40 0.16
The Netherlands 557,193.40 0.16
NLO011540547 ABN AMRO Bank NV (CVI's) Shs 20,470 EUR 2722 557,193.40 0.16
REITs (Real Estate Investment Trusts) 942,470.22 028
France 94247022 0.28
FRO000121964 Klepierre SA Real Estate Investment Trust Shs 18201 EUR 32.80 596,992.80 0.18
FRO013326246 ?:J‘:’tmmdomco’we“f'eld Real Estate Investment Shs 3909 EUR 8838 345477.42 0.10
Investments in securities and money-market instruments 338,855,171.47 9891
Deposits at financial institutions 3,523,623.41 1.03
Sight deposits 3,523,623.41 1.03
State Street Bank International GmbH, Luxembourg EUR 352362341 103
Branch
Investments in deposits at financial institutions 3,523,623.41 1.03
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss  Subfund
Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 21,680.00 0.01
Futures Transactions 21,680.00 0.01
Purchased Index Futures 21,680.00 0.01
DJ EURO STOXX 50 Index Futures 12/25 Ctr 61 EUR 5,513.00 21,680.00 0.01
Investments in derivatives 21,680.00 0.01
Net current assets/liabilities EUR 179,848.60 0.05
Net assets of the Subfund EUR 342,580,323.48 100.00
* As at the reporting date, the position was partly or fully pledged/segregated or collaterized.
The Subfund in figures
30/09/2025 30/09/2024 30/09/2023
Net asset value per share in share class currency
- Class A (EUR) (distributing) WKN: 592 729/ISIN: LU0178439401 219.15 193.12 166.87
- Class AT (EUR) (accumulating) WKN: 592 728/ISIN: LU0178439310 17.67 1528 12.93
- Class CT (EUR) (accumulating) WKN: 592 732/ISIN: LUO178439666 16.12 14.01 11.92
- Class | (EUR) (distributing) WKN: 592 737/ISIN: LUO178440839 17.71 15.60 13.47
- Class P (EUR) (distributing) WKN: A41 9X8/ISIN: LU3085605973 1,035.02 -- -
- Class WT (EUR) (accumulating) WKN: A2J GEE/ISIN: LU1794554805 1,794.18 1,53843 1,291.15
Shares in circulation 6,597,263 7,177,853 7,138,469
- Class A (EUR) (distributing) WKN: 592 729/ISIN: LU0178439401 470,826 15,333 16,358
WKN: 592 728/ISIN: LU0178439310 1,189,107 1,212,710 1,287,592

- Class AT (EUR) (accumulating)

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

30/09/2025 30/09/2024 30/09/2023
- Class CT (EUR) (accumulating) WKN: 592 732/ISIN: LU0178439666 2,956,446 3,100,392 3,303,117
- Class | (EUR) (distributing) WKN: 592 737/ISIN: LUO178440839 1,893,345 2,839,796 2,528,987
- Class P (EUR) (distributing) WKN: A41 9X8/ISIN: LU3085605973 26,150 - -
- Class WT (EUR) (accumulating) WKN: A2J GEE/ISIN: LU1794554805 61,388 9,623 2,415
Subfund assets in millions of EUR 342.6 124.0 95.9

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

France 31.16
Germany 2731
The Netherlands 1423
Spain 10.79
Italy 852
Finland 2.62
Other countries 428
Other net assets 1.09
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 20,160.90
- negative interest rate -822.03
Dividend income 5,302,394.44
Income from
- investment funds 0.00
Other income 2,700.10
Total income 5,324,43341
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -58,906.90
All-in-fee -1,889,622.56
Other expenses -16,227.98
Total expenses -1,964,757 44
Net income/loss 3,359,675.97
Realised gain/loss on
- options transactions 0.00
- securities transactions 6,633,912.39
- financial futures transactions -70,221.70
- forward foreign exchange transactions 0.00
- foreign exchange 219.68
- swap transactions 0.00
Net realised gain/loss 9,923,586.34
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 21,997,571.43
- financial futures transactions 21,680.00
- forward foreign exchange transactions 0.00
- foreign exchange 0.00
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 31,942,837.77

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

Allianz Best Styles Euroland Equity

30/09/2025
EUR

Securities and money-market instruments
(Cost price EUR 291,629,031.10)

338,855,171.47

Time deposits 0.00
Cash at banks 3,523,623.41
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on

- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 519,775.83
Income from investment shares receivable 0.00
Receivable on

- subscriptions of fund shares 17,11846
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on

- options transactions 0.00
- futures transactions 21,680.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 342,937,369.17
Liabilities to banks -32,050.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on

- redemptions of fund shares -17,775.29
- securities transactions 0.00
Capital gain tax 0.00
Other payables -307,220.40
Unrealised loss on

- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -357,045.69
Net assets of the Subfund 342,580,323.48

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR
Net assets of the Subfund at the beginning of the reporting period 124,029,644.05
Subscriptions 233,089,584.22
Redemptions -45,270,448.92
Distribution -1,211,293.64
Result of operations 31,942,837.77
Net assets of the Subfund at the end of the reporting period 342,580,323.48
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 7,177,854
- issued 1,449,963
- redeemed -2,030,554
- at the end of the reporting period 6,597,263

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

Allianz Best Styles Europe Equity

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 798,296,238.86 9221
Equities 796,332,258.86 91.98
Austria 13,854,779.65 1.60
ATOOOOBAWAG2 BAWAG Group AG Shs 21336 EUR 112.80 2,406,700.80 0.28
ATOOOOAOEQWS  Kontron AG Shs 25140 EUR 27.56 692,858.40 0.08
AT0000743059 OMV AG Shs 143,922 EUR 4558 6,559,964.76 0.76
AT0000758305  Palfinger AG Shs 16,923 EUR 34.95 591,458.85 0.07
ATOO0000STR1 Strabag SE Shs 11,623 EUR 76.90 893,808.70 0.10
AT0000821103 UNIQA Insurance Group AG Shs 55,095 EUR 12.60 694,197.00 0.08
AT0000908504 ge”m Insurance Group AG Wiener Versicherung Shs 11244 EUR 4655 523,40820 0.06

ruppe

AT0000937503 voestalpine AG Shs 50,181 EUR 29.74 1,492,382.94 0.17
Belgium 2,878,990.00 033
BE0974259880 D'ieteren Group Shs 12,550 EUR 160.80 2,018,040.00 0.23
BE0003867844 KBC Ancora Shs 12,850 EUR 67.00 860,950.00 0.10
Denmark 18,008,799.36 2.08
DK0010181759  Carlsberg AS Shs 59,210 DKK 741.60 5,882,263.79 0.68
DK0010274414 Danske Bank AS Shs 42,383 DKK 272.00 1,544,330.73 0.18
DK0062498333 Novo Nordisk AS Class B Shs 172,480 DKK 34125 7,884,807.91 091
DK0060252690 Pandora AS Shs 15918 DKK 834.80 1,780,125.64 0.20
DK0060700516 Per Aarsleff Holding AS Shs 10,040 DKK 682.00 917,271.29 0.11
Finland 14,499,932.27 1.68
FI0009005870 Konecranes OYJ Shs 17,159 EUR 69.25 1,188,260.75 0.14
Fl14000297767 Nordea Bank Abp Shs 821,598 EUR 1424 11,699,555.52 135
Fl0009014377 Orion OYJ Class B Shs 24,840 EUR 64.90 1,612,116.00 0.19
France 97,038,353.37 1121
NLO000235190 Airbus SE Shs 10,907 EUR 195.62 2,133,627.34 0.25
FRO000120628 AXA SA Shs 84,390 EUR 40.39 3,408,512.10 0.39
FRO000131104 BNP Paribas SA Shs 18,770 EUR 77.67 1,457,865.90 0.17
FRO01400AJ45 Cie Generale des Etablissements Michelin SCA Shs 117,209 EUR 3044 3,567,841.96 041
FR0010667147 Coface SA Shs 53,612 EUR 1575 844,389.00 0.10
FRO000045072 Credit Agricole SA Shs 554362 EUR 16.78 9,299,422.55 1.07
FR0O000120644 Danone SA Shs 69,081 EUR 73.18 5,055,347.58 0.58
FRO000130452 Eiffage SA Shs 42,225 EUR 108.20 4,568,745.00 0.53
FR0010208488 Engie SA Shs 582,404 EUR 18.14 10,564,808.56 122
FR0O000052292 Hermes International SCA Shs 2,848 EUR 2,095.00 5,966,560.00 0.69
FR0O000073298  IPSOS SA Shs 15,000 EUR 37.82 567,300.00 0.07
FR0010307819 Legrand SA Shs 42,800 EUR 142.85 6,113,980.00 071
FR0O000121014 LVMH Moet Hennessy Louis Vuitton SE Shs 10,440 EUR 521.00 5,439,240.00 0.63
FRO000131906 Renault SA Shs 125851 EUR 34.50 4,341,859.50 0.50
FRO000073272 Safran SA Shs 5824 EUR 29630 1,725,651.20 0.20
FRO000120578 Sanofi SA Shs 70,635 EUR 78.10 5,516,593.50 0.64
FR0O000121972 Schneider Electric SE Shs 37,208 EUR 236.80 8,810,854.40 1.02
FRO000130809 Societe Generale SA Shs 201,587 EUR 56.72 11,434,014.64 132
FR0O000120271 TotalEnergies SE Shs 68942 EUR 51.67 3,562,233.14 041
FRO000031775 Vicat SACA Shs 9,080 EUR 59.60 541,168.00 0.06
FR0O000125486 Vinci SA Shs 18,090 EUR 117.10 2,118,339.00 0.24
Germany 137,800,224.89 1592
DEOOOALEWWWO adidas AG Shs 8,672 EUR 182.95 1,586,542.40 0.18
DE0008404005 Allianz SE Shs 42,879 EUR 355.00 15,222,045.00 176
DEOOOAUMOV10  Aumovio SE Shs 49506 EUR 3536 1,750,532.16 0.20
DEOOOBAY0017  Bayer AG Shs 82,013 EUR 27.63 2,265,609.13 0.26
DE0005190003 Bayerische Motoren Werke AG Shs 51,190 EUR 8538 4,370,602.20 0.50
DE0005909006 Bilfinger SE Shs 9,559 EUR 93.15 890,420.85 0.10
DE0005439004 Continental AG Shs 99,012 EUR 56.12 5,556,553.44 0.64
DE0005557508 Deutsche Telekom AG Shs 74,583 EUR 28.69 2,139,786.27 0.25
DEOOOENAG999 E.ON SE Shs 321,129 EUR 15.88 5,099,528.52 0.59

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund

Contracts assets

DEOOOAQZ2ZZ5  Freenet AG Shs 62,457 EUR 2724 1,701,328.68 0.20
DE0O005785802  Fresenius Medical Care AG Shs 153,465 EUR 43.80 6,721,767.00 0.78
DE0O005785604  Fresenius SE & Co. KGaA Shs 191,270 EUR 4656 8,905,531.20 103
DE0006602006  GEA Group AG Shs 123,095 EUR 62.00 7,631,890.00 0.88
DE0006048408  Henkel AG & Co. KGaA Shs 27,068 EUR 63.00 1,705,284.00 0.20
DE0006231004  Infineon Technologies AG Shs 38,163 EUR 3294 1,256,898.41 0.15
DEO006335003  Krones AG Shs 8,549 EUR 122.80 1,049,817.20 0.12
DE0006599905  Merck KGaA Shs 33,597 EUR 107.20 3,601,598.40 042
DEOOOAOD9PTO  MTU Aero Engines AG Shs 14,789 EUR 38320 5,667,144.80 0.65
DE0008430026 Muenchener Rueckversicherungs-Gesellschaft AG in She 9345 EUR 53920 5038,824.00 058

Muenchen

DE0O007030009  Rheinmetall AG Shs 3,208 EUR 1,960.00 6,287,680.00 0.73
DE0007164600  SAP SE Shs 86,948 EUR 22585 19,637,205.80 227
DEOOOA12DM80  Scout24 SE Shs 41,293 EUR 104.80 4,327,506.40 0.50
DE0007236101  Siemens AG Shs 72,309 EUR 22735 16,439,451.15 1.90
DEOOOSHL1006  Siemens Healthineers AG Shs 73,606 EUR 46.03 3,388,084.18 039
DEO007231326  Sixt SE Shs 14,050 EUR 83.10 1,167,555.00 0.13
DEOOQOTLX1005  Talanx AG Shs 39311 EUR 111.70 4,391,038.70 051
Ireland 17,396,746.71 2.01
NLO000687663  Aercap Holdings NV Shs 16,990 USD 12147 1,755,284.23 0.20
IEOOBFOL3536 AIB Group PLC Shs 1285361 EUR 7.69 9,884,426.09 114
IEOOBWY4ZF18  Cairn Homes PLC Shs 266,235 EUR 196 521,820.60 0.06
IEOOBYTBXV33 Ryanair Holdings PLC Shs 218,407 EUR 23.97 523521579 0.61
ltaly 31,804,326.84 3.67
IT0001207098 ACEA SpA Shs 26356 EUR 19.97 526,329.32 0.06
ITO000784196 Banca Popolare di Sondrio SpA Shs 174,440 EUR 13.17 2,296,502.60 0.27
IT0005218380 Banco BPM SpA Shs 179,070 EUR 12.61 2,258,072.70 0.26
IT0003115950 De'longhi SpA Shs 25,650 EUR 3044 780,786.00 0.09
IT0001250932 Hera SpA Shs 1,039,257 EUR 3.78 3,926,312.95 045
IT0000072618 Intesa Sanpaolo SpA Shs 705920 EUR 5.56 3,924,209.28 045
IT0003027817 Iren SpA Shs 692,030 EUR 259 1,792,357.70 021
IT0003856405 Leonardo SpA Shs 95,400 EUR 53.10 5,065,740.00 0.59
IT0005043507 OVS SpA Shs 214,783 EUR 412 885,335.53 0.10
IT0005278236 Pirelli & C SpA Shs 407,394 EUR 5.84 2,377,551.38 027
IT0005282865 Reply SpA Shs 19,658 EUR 120.40 2,366,823.20 027
IT0005239360 UniCredit SpA Shs 79951 EUR 63.91 5,109,668.41 0.59
ITO004810054 Unipol Assicurazioni SpA Shs 27381 EUR 18.07 494,637.77 0.06
Jersey 1,758,172.51 0.20
JEOOBMDZN391 TP ICAP Group Plc. Shs 559,985 GBP 275 1,758,172.51 0.20
Luxembourg 2,958,456.50 034
LU1598757687  ArcelorMittal SA Shs 96,650 EUR 3061 2,958,456.50 034
Norway 16,742,040.26 193
NO0013536151  Kongsberg Gruppen ASA Shs 128,623 NOK 319.95 3,503,716.81 0.40
NO0005052605  Norsk Hydro ASA Shs 1,277,626 NOK 6820 7,418,504.48 0.86
NO0010208051  Yara International ASA Shs 186,767 NOK 366.00 5,819,818.97 0.67
Portugal 6,654,405.05 0.77
PTGALOAMO009  Galp Energia SGPS SA Shs 30,040 EUR 16.30 489,501.80 0.06
PTJMTOAEO001  Jeronimo Martins SGPS SA Shs 166,320 EUR 20.58 3,422,865.60 039
PTZONOAMO0006 NOS SGPS SA Shs 203230 EUR 3.85 781,419.35 0.09
PTSONOAMO001 Sonae SGPS SA Shs 1,478596 EUR 133 1,960,618.30 0.23
Spain 52,844,217.15 6.11
ES0167050915 ACS Actividades de Construccion y Servicios SA Shs 34,750 EUR 67.85 2,357,787.50 027
ES0105046017  Aena SME SA Shs 283,701 EUR 2291 6,499,589.91 0.75
ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 424490 EUR 1630 6,917,064.55 0.80
ES0113860A34  Banco de Sabadell SA Shs 2,099,122 EUR 331 6,937,598.21 0.80
ES0113900J37 Banco Santander SA Shs 888,801 EUR 8.80 7,823,226.40 0.90
ES0130670112 Endesa SA Shs 241,005 EUR 26.75 6,446,883.75 0.75
ES0144580Y14  Iberdrola SA Shs 124,675 EUR 15.96 1,989,189.63 0.23
ES0124244E34 Mapfre SA Shs 1,005,140 EUR 4.03 4,052,724.48 047

The accompanying notes form an integral part of these financial statements.
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ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund

Contracts assets

ES0173516115 Repsol SA Shs 649,481 EUR 1512 9,820,152.72 1.14
Sweden 23,542,456.05 272
SE0022726485 Betsson AB Class B Shs 138,349 SEK 155.80 1,948,058.41 023
SE0014504817 Loomis AB Shs 23,701 SEK 402.20 861,523.71 0.10
SE0025158629 Mycronic AB Shs 31,280 SEK 211.70 598,475.12 0.07
SE0000117970 NCC AB Class B Shs 31931 SEK 214.60 619,299.51 0.07
SE0000106205 Peab AB Class B Shs 117,781 SEK 76.10 810,062.25 0.09
LU1778762911 Spotify Technology SA Shs 14,135 USD 72847 8,757,749.63 101
SE0000171100 SSAB AB Class A Shs 320,489 SEK 55.84 1,617,398.50 0.19
SE0005190238 Tele2 AB Class B Shs 199,670 SEK 158.40 2,858,422.97 033
SE0000108656 Telefonaktiebolaget LM Ericsson Class B Shs 789932 SEK 76.64 5,471,465.95 0.63
Switzerland 99,303,990.45 1147
CHO0012221716  ABB Ltd. Shs 248,786 CHF 5726 15,218,344.91 1.76
CH1169360919  Accelleron Industries AG Shs 53,879 CHF 66.45 3,824,764.09 044
CH1425684714  Aryzta AG Shs 13,500 CHF 65.00 937,426.59 0.11
CH1101098163 Belimo Holding AG Shs 3,593 CHF 827.50 3,176,255.00 037
CH0025536027  Burckhardt Compression Holding AG Shs 1,482 CHF 615.00 973,673.75 0.11
CH0212255803 Burkhalter Holdnig AG Shs 4390 CHF 135.00 633,123.50 0.07
CH0198251305  Coca-Cola HBC AG Shs 195334 GBP 34.54 7,716,900.79 0.89
CH1335392721  Galderma Group AG Shs 6,340 CHF 137.40 930,606.61 0.11
CH0012214059  LafargeHolcim Ltd. Shs 67,404 CHF 67.00 4,824,481.15 0.56
CH0025751329  Logitech International SA Shs 8511 CHF 87.06 791,570.13 0.09
CHO0013841017 Lonza Group AG Shs 932 CHF 521.00 518,732.88 0.06
CH0038863350  Nestle SA Shs 100,698 CHF 7226 7.773,362.91 0.90
CH0012005267 Novartis AG Shs 212,674 CHF 99.20 22,538,043.52 2.60
CH0012032048  Roche Holding AG Shs 68320 CHF 255.80 18,669,751.59 2.16
CH0024638212  Schindler Holding AG Shs 2,245 CHF 285.00 683,520.19 0.08
CH0038388911  Sulzer AG Shs 8,555 CHF 134.40 1,228,314.06 0.14
CHO0126881561  Swiss Re AG Shs 13321 CHF 14520 2,066,301.00 0.24
CHO0010675863 Swissquote Group Holding SA Shs 3,540 CHF 557.50 2,108,328.48 0.24
CHO0244767585  UBS Group AG Shs 31210 CHF 32.90 1,096,932.26 0.13
CH0011075394  Zurich Insurance Group AG Shs 5994 CHF 561.20 3,593,557.04 041
The Netherlands 65,739,970.72 7.59
NLO012969182 Adyen NV Shs 442  EUR 1,354.40 598,644.80 0.07
NLO000334118 ASM International NV Shs 931 EUR 514.60 479,092.60 0.06
NL0010273215 ASML Holding NV Shs 35365 EUR 824.60 29,161,979.00 337
NLO010583399 Corbion NV Shs 39,802 EUR 16.25 646,782.50 0.07
NLO006294274 Euronext NV Shs 55,544 EUR 126.60 7,031,870.40 0.81
NLOO00008977 Heineken Holding NV Shs 41,888 EUR 57.65 2,414,843.20 0.28
NLO011794037 Koninklijke Ahold Delhaize NV Shs 11331 EUR 34.04 385,707.24 0.04
NLOO00337319 Koninklijke BAM Groep NV Shs 336,771 EUR 791 2,663,858.61 031
NLOO00009082 Koninklijke KPN NV Shs 964,890 EUR 406 3,912,628.95 045
NLO013654783 Prosus NV Shs 196,510 EUR 59.80 11,751,298.00 136
NLOO15002CX3  Qiagen NV Shs 88344 EUR 37.28 3,293,464.32 0.38
NLO000395903 Wolters Kluwer NV Shs 29,849 EUR 113.90 3,399,801.10 0.39
United Kingdom 193,506,397.08 2235
GB0OOB1YW4409  3i Group PLC Shs 246,658 GBP 40.79 11,507,782.66 133
GBOOB6XZKY75  AG Barr PLC Shs 77,949 GBP 6.87 612,505.55 0.07
GBOOBKDRYJ47  Airtel Africa PLC Shs 828,100 GBP 237 2,242,886.12 0.26
GB0009895292  AstraZeneca PLC Shs 139,087 GBP 109.84 17,473,898.31 2.02
GBOOBPQY8M80 Aviva PLC Shs 106,553 GBP 6.78 825,813.20 0.09
GB0009697037 Babcock Intk Group PLC Shs 176,557 GBP 13.11 2,647,465.88 031
GB0002634946 Bae Systems PLC Shs 43,000 GBP 2026 996,438.81 0.11
GB0000961622 Balfour Beatty PLC Shs 162,678 GBP 6.46 1,201,998.93 0.14
GBOOBYQOJC66  Beazley PLC Shs 330,814 GBP 8.92 3,375,137.54 0.39
GB0002875804  British American Tobbaco PLC Shs 179,737 GBP 39.10 8,038,166.28 0.93
GB0OOB033F229  Centrica PLC Shs 2,238830 GBP 1.65 4,223,924.80 049
GB0O0OBD6K4575  Compass Group PLC Shs 137,448 GBP 25.02 3,933,403.23 045
GBOOB1VNSX38 Drax Group PLC Shs 300,140 GBP 6.98 2,396,194.36 0.28

The accompanying notes form an integral part of these financial statements.
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GB0003718474  Games Workshop Group PLC Shs 15423 GBP 144.40 2,547,292.35 0.29
GBOOBN7SWP63  GSK PLC Shs 201,606 GBP 15.33 3,534,991.29 041
GB0004052071  Halma PLC Shs 110457 GBP 34.00 4,295511.64 0.50
GB0005405286  HSBC Holdings PLC Shs 943,716 GBP 1046 11,286,249.14 130
GBOOBO6QFB75  IG Group Holdings PLC Shs 296,831 GBP 10.66 3,619,171.80 042
GBOOBGLP8L22  IMIPLC Shs 122,329 GBP 22.70 3,176,128.19 037
GB0004544929  Imperial Brands PLC Shs 277,937 GBP 3137 9,972,490.34 115
ES0177542018 International Consolidated Airlines Group SA Shs 1,748,245 EUR 439 7,666,054.33 0.89
GB0031638363  Intertek Group PLC Shs 70,400 GBP 46.65 3,756,358.62 043
GB00BZ4BQC70 Johnson Matthey PLC Shs 141,460 GBP 19.91 3,221,422.25 037
GB0004866223  Keller Group PLC Shs 25,028 GBP 14.94 427,680.53 0.05
BMG5361W1047 Lancashire Holdings Ltd. Shs 118,612 GBP 6.68 906,249.61 0.10
GB0008706128  Lloyds Banking Group PLC Shs 13,138,876 GBP 0.83 12,491,266.91 144
GB0031274896 Marks & Spencer Group PLC Shs 650419 GBP 357 2,655,109.93 031
GB0004657408  Mitie Group PLC Shs 972,705 GBP 1.40 1,553,13536 0.18
GB0008085614  Morgan Sindall Group PLC Shs 19240 GBP 4405 969,379.25 0.11
GBOOBMS8PJY71  NatWest Group PLC Shs 1,924,840 GBP 5.19 11,415,268.63 132
GBOOBLDRH360  OSB Group PLC Shs 358,450 GBP 561 2,297,983.69 0.26
GBOOB2NGPM57  Paragon Banking Group PLC Shs 146,948 GBP 8.65 1,453,019.41 0.17
GB0006776081  Pearson PLC Shs 529 GBP 1049 6,344.06 0.00
GB00B24CGK77  Reckitt Benckiser Group PLC Shs 163,824 GBP 54.96 10,298,334.40 119
GBOOBGDT3G23  Rightmove PLC Shs 185390 GBP 7.08 1,501,706.18 0.17
GB0007188757  Rio Tinto PLC Shs 10,144 GBP 49.07 569,335.20 0.07
GBO0B63H8491  Rolls-Royce Holdings PLC Shs 798,415 GBP 11.72 10,702,840.15 124
GBOOBVFNZH21 Rotork PLC Shs 4561 GBP 339 17,674.46 0.00
GB0OB8C3BLO3  Sage Group PLC Shs 655,754 GBP 10.88 8,160,421.36 0.94
GBOOBP6MXD84  Shell PLC Shs 32,670 EUR 30.72 1,003,459.05 0.12
GBOOBLGZ9862  Tesco PLC Shs 2,060,186 GBP 439 10,353,671.90 120
GBOOB10RZP78  Unilever PLC Shs 34,174 EUR 50.04 1,710,066.96 0.20
GB0009465807  Weir Group PLC Shs 79,610 GBP 27.04 2,462,164.42 0.28
REITs (Real Estate Investment Trusts) 1,963,980.00 0.23
France 1,963,980.00 0.23
FR0010828137 Carmila SA Real Estate Investment Trust Shs 28,120 EUR 17.28 485,913.60 0.06
FRO000121964 Klepierre SA Real Estate Investment Trust Shs 45063 EUR 32.80 1,478,066.40 0.17
Investment Units 54,416,880.00 6.29
(Ongoing Charges (including management fee) resp.
Management Fee or All-in-fee of the target Fund in %
p.a)
Luxembourg 54,416,880.00 6.29
Allianz Global Investors Fund (SICAV) - Allianz Europe
LU2397364675 Equity powered by Artificial Intelligence -WT- EUR - Shs 42,000 EUR 1,295.64 54,416,880.00 6.29
(0.500%)
Investments in securities and money-market instruments 852,713,118.86 98.50
Deposits at financial institutions 11,464,689.49 133
Sight deposits 11,464,689.49 133
State Street Bank International GmbH, Luxembourg EUR 10,701,436.88 154
Branch
Cgslj at Broker and Deposits for collateralisation of de- EUR 76325261 0.09
rivatives
Investments in deposits at financial institutions 11,464,689.49 133

The accompanying notes form an integral part of these financial statements.
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss  Subfund
Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 0.00 0.00
Futures Transactions 0.00 0.00
Purchased Index Futures 0.00 0.00
MSCI Europe Index Futures 12/25 Ctr 315 EUR 377.15 0.00 0.00
OTC-Dealt Derivatives 43,023.50 0.00
Forward Foreign Exchange Transactions 43,023.50 0.00
Sold CHF / Bought EUR - 14 Nov 2025 CHF -5,350,072.81 -1,902.74 0.00
Sold DKK / Bought EUR - 14 Nov 2025 DKK -7,264,820.58 65823 0.00
Sold EUR / Bought CHF - 14 Nov 2025 EUR -362,955.47 -412.00 0.00
Sold GBP / Bought EUR - 14 Nov 2025 GBP -10,206,582.54 59,064.99 0.00
Sold NOK / Bought EUR - 14 Nov 2025 NOK -11,453,660.42 -8,773.22 0.00
Sold SEK / Bought EUR - 14 Nov 2025 SEK -11,832,443.72 -9,469.87 0.00
Sold USD / Bought EUR - 14 Nov 2025 usb -560,515.14 3,858.11 0.00
Investments in derivatives 43,023.50 0.00
Net current assets/liabilities EUR 1,497,568.35 0.17
Net assets of the Subfund EUR 865,718,400.20 100.00
The Subfund in figures
30/09/2025 30/09/2024 30/09/2023
Net asset value per share in share class currency
- Class AT (EUR) (accumulating) WKN: A1X CBK/ISIN: LU1019963369 21531 196.35 164.58
- Class CT (EUR) (accumulating) WKN: A2P WG7/ISIN: LU2089281393 14453 13247 111.54
- Class | (EUR) (distributing) WKN: AIX CBL/ISIN: LU1019963526 1,755.98 1,626.10 1,382.70
- Class IT (EUR) (accumulating) WKN: AIX CBM/ISIN: LU1019963955 1,158.45 1,049.66 -
- Class IT4 (EUR) (accumulating) WKN: A2N 77V/ISIN: LU1901057841 83.82 75.70 62.81
- Class IT8 (H-EUR) (accumulating) WKN: A2A QF6/ISIN: LU1479564285 1,945.30 1,747.75 1,468.66
- Class 12 (EUR) (distributing) WKN: A2P KK3/ISIN: LU1992136280 74.22 68.73 58.46
- Class P (EUR) (diistributing) WKN: A2) BTQ/ISIN: LU1752424900 1,502.04 1,390.80 1,182.65
- Class WT (EUR) (accumulating) WKN: A1IX CBP/ISIN: LU1019964417 2,307.84 2,087.07 1,734.03
- Class W9 (EUR) (distributing) WKN: A2D LKD/ISIN: LU1560903954 149,748.52 138,643.54 117,87431
Shares in circulation 4,723,578 5,015,463 5,533,140
- Class AT (EUR) (accumulating) WKN: A1X CBK/ISIN: LU1019963369 23,750 18,019 14,894
- Class CT (EUR) (accumulating) WKN: A2P WG7/ISIN: LU2089281393 30,198 20,164 21,067
- Class | (EUR) (distributing) WKN: A1IX CBL/ISIN: LU1019963526 31,985 12,694 9,250
- Class IT (EUR) (accumulating) WKN: AIX CBM/ISIN: LU1019963955 6,228 44 -
- Class IT4 (EUR) (accumulating) WKN: A2N 77V/ISIN: LU1901057841 166,985 205,000 242,400
- Class IT8 (H-EUR) (accumulating) WKN: A2A QF6/ISIN: LU1479564285 26,830 24,112 59,856
- Class 12 (EUR) (distributing) WKN: A2P KK3/ISIN: LU1992136280 4,262,141 4,623,640 5,090,440
- Class P (EUR) (distributing) WKN: A2) BTQ/ISIN: LU1752424900 1,695 1,650 1,692
- Class WT (EUR) (accumulating) WKN: A1X CBP/ISIN: LU1019964417 173,719 110,094 93,495
WKN: A2D LKD/ISIN: LU1560903954 46 46 46

- Class W9 (EUR) (distributing)

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

30/09/2025 30/09/2024 30/09/2023

Subfund assets in millions of EUR 865.7 640.8 587.9

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%
United Kingdom 2235
Germany 1592
Switzerland 11.47
France 1144
The Netherlands 7.59
Luxembourg 6.63
Spain 6.11
Italy 3.67
Sweden 272
Denmark 2.08
Ireland 201
Other countries 651
Other net assets 1.50
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 238,059.92
- negative interest rate -1,326.96
Dividend income 18,871,112.23
Income from
- investment funds 0.00
Other income 880.68
Total income 19,108,725.87
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -72,304.92
All-in-fee -5,400,531.87
Other expenses -38,744.75
Total expenses -5,511,581.54
Net income/loss 13,597,144.33
Realised gain/loss on
- options transactions 0.00
- securities transactions 40,312,916.10
- financial futures transactions -705,391.20
- forward foreign exchange transactions 62,358.45
- foreign exchange 2,283,026.90
- swap transactions 0.00
Net realised gain/loss 55,550,054.58
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 11,285,593.29
- financial futures transactions -318,550.00
- forward foreign exchange transactions 290,662.56
- foreign exchange -12,669.65
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 66,795,090.78

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025
EUR

Securities and money-market instruments
(Cost price EUR 746,489,864.45)

852,713,118.86

Time deposits 0.00
Cash at banks 11,464,689.49
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on

- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 2,044,948.81
Income from investment shares receivable 0.00
Receivable on

- subscriptions of fund shares 8,924.89
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on

- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 63,581.33
Total Assets 866,295,263.38
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on

- redemptions of fund shares -13,546.44
- securities transactions 0.00
Capital gain tax 0.00
Other payables -542,758.91
Unrealised loss on

- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -20,557.83
Total Liabilities -576,863.18
Net assets of the Subfund 865,718,400.20

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Best Styles Europe Equity

2024/2025
EUR
Net assets of the Subfund at the beginning of the reporting period 640,798,019.16
Subscriptions 336,117,871.64
Redemptions -171,987,165.46
Distribution -6,005,415.92
Result of operations 66,795,090.78
Net assets of the Subfund at the end of the reporting period 865,718,400.20
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 5,015,463
- issued 334,169
- redeemed -626,055
- at the end of the reporting period 4,723,577

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Europe Equity SRI

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 1,251,071,096.99 99.21
Equities 1,219,616,563.18 96.72
Austria 7,281,664.04 0.58
AT0000730007 ANDRITZ AG Shs 32,273 EUR 59.90 1,933,152.70 0.15
ATOOOOBAWAG2 BAWAG Group AG Shs 19,014 EUR 112.80 2,144,779.20 0.17
AT0000741053 EVN AG Shs 52,814 EUR 23.25 1,227,925.50 0.10
AT0000937503 voestalpine AG Shs 66,436 EUR 29.74 1,975,806.64 0.16
Belgium 2,843,158.16 0.23
BE0974258874 Bekaert SA Shs 21480 EUR 38.55 828,054.00 0.07
BE0974256852 Colruyt Group NV Shs 25177 EUR 33.68 847,961.36 0.07
BE0974320526 Umicore SA Shs 78,861 EUR 14.80 1,167,142.80 0.09
Denmark 33,948,519.23 2.69
DK0010181759  Carlsberg AS Class B Shs 53213 DKK 741.60 5,286,487.13 042
DK0061804770  H Lundbeck AS Shs 553,515 DKK 4624 3,428,679.84 027
DK0062498333 Novo Nordisk AS Class B Shs 524,436 DKK 34125 23,974,241.20 1.90
DK0063855168  Rockwool AS Class B Shs 20,893 DKK 23515 658,150.93 0.05
DK0010311471  Sydbank AS Shs 8,779 DKK 511.00 600,960.13 0.05
Finland 19,689,302.08 156
F10009004824 Kemira OYJ Shs 78,988 EUR 18.94 1,496,032.72 0.12
FI0009005870 Konecranes OYJ Shs 67,987 EUR 69.25 4,708,099.75 037
FI0009000681 Nokia OYJ Shs 1941310 EUR 3.99 7,738,061.66 0.61
F10009014377 Orion OYJ Class B Shs 78,043 EUR 64.90 5,064,990.70 0.40
FI0009000277 TietoEVRY OY]J Shs 44,729 EUR 1525 682,117.25 0.06
France 163,901,455.77 13.00
FRO000120073 Air Liquide SA Shs 25403 EUR 175.22 4,451,113.66 035
FR0010313833  Arkema SA Shs 20,159 EUR 5335 1,075,482.65 0.09
FR0000120628 AXA SA Shs 180,594 EUR 4039 7,294,191.66 0.58
FRO000131104 BNP Paribas SA Shs 334,004 EUR 77.67 25,942,090.68 2.06
FR0O000120503 Bouygues SA Shs 115815 EUR 3820 4,424,133.00 0.35
FRO000125338 Capgemini SE Shs 65173 EUR 121.70 7,931,554.10 0.63
FRO01400AJ45 Cie Generale des Etablissements Michelin SCA Shs 294,067 EUR 3044 8,951,399.48 071
FRO000120644 Danone SA Shs 24299 EUR 73.18 1,778,200.82 0.14
FRO014003TT8 Dassault Systemes SE Shs 45,450 EUR 28.19 1,281,235.50 0.10
FRO000130452 Eiffage SA Shs 73,035 EUR 108.20 7,902,387.00 0.63
FR0010208488 Engie SA Shs 560,021 EUR 18.14 10,158,780.94 0.81
FRO000121667 EssilorLuxottica SA Shs 29,659 EUR 27520 8,162,156.80 0.65
FR0O011726835  Gaztransport Et Technigaz SA Shs 21,280 EUR 155.90 3,317,552.00 0.26
FR0O000052292 Hermes International SCA Shs 5554 EUR 2,095.00 11,635,630.00 0.92
FR0010259150 Ipsen SA Shs 27,406 EUR 113.60 3,113,321.60 0.25
FRO000073298 IPSOS SA Shs 22474 EUR 37.82 849,966.68 0.07
FR0010307819 Legrand SA Shs 5649 EUR 142.85 806,959.65 0.06
FRO000120321 L'Oreal SA Shs 29,255 EUR 363.15 10,623,953.25 0.84
FRO000121014 LVMH Moet Hennessy Louis Vuitton SE Shs 9247 EUR 521.00 4,817,687.00 0.38
FR0O000133308 Orange SA Shs 345,058 EUR 13.63 4,701,415.25 037
FRO000120578 Sanofi SA Shs 116,948 EUR 78.10 9,133,638.80 0.72
FR0O000121972 Schneider Electric SE Shs 78358 EUR 236.80 18,555,174.40 147
FRO000120966 Societe BIC SA Shs 19,613 EUR 52.70 1,033,605.10 0.08
FRO000121220  Sodexo SA Shs 32,081 EUR 5325 1,708,313.25 0.14
FRO000050809 Sopra Steria Group Shs 15,185 EUR 159.10 2,415,933.50 0.19
FRO000051807 Teleperformance SE Shs 29,090 EUR 63.10 1,835,579.00 0.15
Germany 160,379,548.56 12.72
DEOOOAIEWWWO adidas AG Shs 87,052 EUR 182.95 15,926,163.40 1.26
DE0008404005  Allianz SE Shs 79,556 EUR 355.00 28,242,380.00 224
DEOOOAUMOV10  Aumovio SE Shs 42,831 EUR 3536 1,514,504.16 0.12
DEO005909006 Bilfinger SE Shs 25190 EUR 93.15 2,346,448.50 0.19
DE0005419105 CANCOM SE Shs 17,734 EUR 25.90 459,310.60 0.04
DE0005439004  Continental AG Shs 85,663 EUR 56.12 4,807,407.56 0.38

The accompanying notes form an integral part of these financial statements.
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ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund

Contracts assets

DE0005810055 Deutsche Boerse AG Shs 64,593  EUR 226.00 14,598,018.00 1.16
DE0005552004 Deutsche Post AG Shs 55408 EUR 38.10 2,111,044.80 0.17
DE0005557508 Deutsche Telekom AG Shs 36,709 EUR 28.69 1,053,181.21 0.08
DE0005785802 Fresenius Medical Care AG Shs 179,219 EUR 43.80 7,849,792.20 0.62
DE0006602006  GEA Group AG Shs 204,254 EUR 62.00 12,663,748.00 1.00
DE0008402215 Hannover Rueck SE Shs 7,833 EUR 254.20 1,991,148.60 0.16
DEO006047004 Heidelberg Materials AG Shs 5642 EUR 189.25 1,067,748.50 0.08
DE0006048408 Henkel AG & Co. KGaA Shs 23,848 EUR 63.00 1,502,424.00 0.12
DE0006231004 Infineon Technologies AG Shs 91,584 EUR 32.94 3,016,319.04 0.24
DEOOOA2NB601  Jenoptik AG Shs 34,935 EUR 17.19 600,532.65 0.05
DE0007100000 Mercedes-Benz Group AG Shs 232,583 EUR 53.52 12,447,842.16 0.99
DE0006599905 Merck KGaA Shs 10,888 EUR 107.20 1,167,193.60 0.09
DE0007164600 SAP SE Shs 43313 EUR 22585 9,782,241.05 0.78
DEOOOA12DM80  Scout24 SE Shs 35516 EUR 104.80 3,722,076.80 0.30
DE0007236101 Siemens AG Shs 131,596 EUR 22735 29,918,350.60 237
DEOOOENER6YO  Siemens Energy AG Shs 16,048 EUR 99.90 1,603,195.20 0.13
DEOOOA2YNQOO  TeamViewer SE Shs 34,038 EUR 8.62 29323737 0.02
DEOOO0ZAL1111  Zalando SE Shs 64,556 EUR 2626 1,695,240.56 0.13
Hong Kong 721041881 0.57
GB0007099541  Prudential PLC Shs 605,283 GBP 1042 7,210418.81 0.57
Ireland 6,769,699.17 0.54
IEOOBFOL3536 AIB Group PLC Shs 762,260 EUR 7.69 5,861,779.40 047
IEOOBWY4ZF18  Cairn Homes PLC Shs 340,145 EUR 1.96 666,684.20 0.05
IE0002424939 DCCPLC Shs 4459 GBP 47.30 241,23557 0.02
ltaly 73,193,711.01 5.80
ITO001233417 A2A SpA Shs 4,326,094 EUR 2.18 9,448,189.30 0.75
IT0001207098 ACEA SpA Shs 64,372 EUR 19.97 1,285,508.84 0.10
IT0005218380 Banco BPM SpA Shs 319,123 EUR 12.61 4,024,141.03 032
ITO003121677 Credito Emiliano SpA Shs 27,785 EUR 13.62 378,431.70 0.03
IT0001250932 Hera SpA Shs 664,601 EUR 378 2,510,862.58 0.20
ITO000072618 Intesa Sanpaolo SpA Shs 1,484,050 EUR 556 8,249,833.95 0.65
[TO003027817 Iren SpA Shs 707,082 EUR 259 1,831,342.38 0.14
ITO005043507 OVS SpA Shs 367,891 EUR 412 1,516,446.70 0.12
ITO005278236 Pirelli & C SpA Shs 1,038,863 EUR 584 6,062,804.47 048
ITO003796171 Poste Italiane SpA Shs 220,760 EUR 20.14 4,446,106.40 035
IT0005282865 Reply SpA Shs 24,011 EUR 120.40 2,890,924.40 023
IT0O005162406 Technogym SpA Shs 74959 EUR 14.46 1,083,907.14 0.09
IT0003242622 Terna - Rete Elettrica Nazionale Shs 378,090 EUR 8.52 3,220,570.62 0.26
IT0005239360 UniCredit SpA Shs 410,650 EUR 6391 26,244,641.50 2.08
Luxembourg 3,946,706.80 031
LU0569974404 Aperam SA Shs 38,525 EUR 27.54 1,060,978.50 0.08
FRO014000MR3  Eurofins Scientific SE Shs 47,635 EUR 60.58 2,885,728.30 0.23
Norway 17,686,439.86 140
NO0010716582  Aker Solutions ASA Shs 161,577 NOK 3048 419,297.96 0.03
NOO0005052605  Norsk Hydro ASA Shs 1,752,925 NOK 68.20 10,178,316.64 0.81
NOO0003733800  Orkla ASA Shs 245,927 NOK 103.90 2,175,454.51 0.17
NO0010571680  Wallenius Wilhelmsen ASA Shs 214,373 NOK 90.35 1,649,022.15 0.13
NO0010208051  Yara International ASA Shs 104,758 NOK 366.00 3,264,348.60 0.26
Portugal 5,756,482.41 046
PTBCPOAMO0015 Banco Comercial Portugues SA Shs 3,807,662 EUR 0.75 2,858,031.10 0.23
PTZONOAMO006 NOS SGPS SA Shs 426,586 EUR 385 1,640,223.17 0.13
PTSONOAMO001 Sonae SPGS SA Shs 948,890 EUR 133 1,258228.14 0.10
South Africa 1,606,610.57 013
GB00OB17BBQ50  Investec PLC Shs 251217 GBP 559 1,606,610.57 0.13
Spain 28,605,032.17 227
ES0132105018 Acerinox SA Shs 98,854 EUR 11.07 1,094,313.78 0.09
ES0167050915 ACS Actividades de Construccion y Servicios SA Shs 61,967 EUR 67.85 4,204,460.95 033
ES0105046017 Aena SME SA Shs 424,114 EUR 2291 9,716,451.74 0.77
ES0109427734 Atresmedia Corp. de Medios de Comunicacion SA Shs 90,727 EUR 555 503,534.85 0.04

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund

Contracts assets

ES0113679137 Bankinter SA Shs 96,628 EUR 1337 1,291,433.22 0.10
ES0140609019  CaixaBank SA Shs 691,065 EUR 8.94 6,176,738.97 049
ES0148396007 Industria de Diseno Textil SA Shs 69367 EUR 45.82 3,178,395.94 0.25
ES0124244E34 Mapfre SA Shs 605,085 EUR 4.03 2,439,702.72 0.20
Sweden 40,262,316.09 3.19
SE0000695876  Alfa Laval AB Shs 6,363 SEK 425.00 244,404.59 0.02
SE0009663826  Ambea AB Shs 41,687 SEK 133.70 503,721.57 0.04
SE0010468116  Arjo AB Class B Shs 311,115 SEK 32.92 925,633.95 0.07
SE0007100581 Assa Abloy AB Class B Shs 250,413 SEK 324.10 7,334,903.42 0.58
SE0017486889  Atlas Copco AB Class A Shs 205,630 SEK 156.90 2,915,868.38 0.23
SE0007666110  Attendo AB Shs 153,744 SEK 69.70 968,477.31 0.08
SE0000163628 Elekta AB Class B Shs 494325 SEK 47.92 2,140,858.10 017
SE0009922164 Essity AB Class B Shs 329,038 SEK 24330 7,235,135.40 057
SE0014504817 Loomis AB Shs 75,685 SEK 40220 2,751,125.35 0.22
SE0025158629 Mycronic AB Shs 90,020 SEK 211.70 1,722,337.92 0.14
SE0000117970 NCC AB Class B Shs 117,454 SEK 214.60 2,278,012.10 0.18
SE0000667891 Sandvik AB Shs 88395 SEK 258.40 2,064,328.02 0.16
SE0000171100 SSAB AB Class A Shs 330411 SEK 55.84 1,667,471.44 0.13
SE0005190238  Tele2 AB Class B Shs 296,439  SEK 15840 4,243,742.40 034
SE0000108656 Telefonaktiebolaget LM Ericsson Class B Shs 471565 SEK 76.64 3,266,296.14 0.26
Switzerland 222377.976.02 17.64
CH0012221716  ABB Ltd. Shs 530,841 CHF 57.26 32,471,768.64 258
CH1169360919  Accelleron Industries AG Shs 54366 CHF 66.45 3,859,335.26 031
CHO0025536027 Burckhardt Compression Holding AG Shs 1431 CHF 615.00 940,166.76 0.07
CH0198251305  Coca-Cola HBC AG Shs 277471 GBP 34.54 10,961,820.16 0.87
CH0126673539  DKSH Holding AG Shs 34951 CHF 53.80 2,008,778.37 0.16
CH0011795959  dormakaba Holding AG Shs 1,894 CHF 719.00 1,454,785.64 0.12
CHO0360674466  Galenica AG Shs 50,718 CHF 85.85 4,651,495.02 037
CH0010645932  Givaudan SA Shs 2399 CHF 3,188.00 8,170,313.15 0.65
CH0012214059  LaofargeHolcim Ltd. Shs 46,344  CHF 67.00 3,317,099.20 0.26
CH0025751329  Logitech International SA Shs 84,105 CHF 87.06 7,822,230.69 0.62
CH0013841017  Lonza Group AG Shs 3,015 CHF 521.00 1,678,089.74 0.13
CH0038863350  Nestle SA Shs 456,864 CHF 7226 35.267,529.37 2.80
CH0012005267  Novartis AG Shs 506,481 CHF 99.20 53,674,124.82 426
CH0012032048  Roche Holding AG Shs 24244 CHF 255.80 6,625,138.43 0.53
CH0024638212  Schindler Holding AG Shs 16,956 CHF 285.00 5,162,480.33 041
CH0012549785  Sonova Holding AG Shs 28,661 CHF 216.10 6,616,620.83 0.52
CHO0038388911 Sulzer AG Shs 15329 CHF 134.40 2,200,914.82 0.17
CH0126881561  Swiss Re AG Shs 121,186 CHF 14520 18,797,894.55 149
CH0011075394  Zurich Insurance Group AG Shs 27,851 CHF 561.20 16,697,390.24 132
The Netherlands 131,706,454.99 1044
NL0013267909  Akzo Nobel NV Shs 12,923 EUR 59.68 771.244.64 0.06
NL0010273215  ASML Holding NV Shs 81,492 EUR 824.60 67,198,303.20 533
NL0010583399  Corbion NV Shs 58392 EUR 16.25 948,870.00 0.07
NLO006294274 Euronext NV Shs 44244  EUR 126.60 5,601,290.40 044
NL0011821202  ING Groep NV Shs 254,111 EUR 2215 5,629,193.93 045
NLO011794037  Koninklijke Ahold Delhaize NV Shs 438,992 EUR 34.04 14,943,287.68 118
NLO000337319 Koninklijke BAM Groep NV Shs 763,012 EUR 791 6,035,424.92 048
NL0010773842 NN Group NV Shs 14,537 EUR 59.50 864,951.50 0.07
NL0013654783  Prosus NV Shs 265,887 EUR 59.80 15,900,042.60 126
NL0O015002CX3  Qiagen NV Shs 174311 EUR 37.28 6,498,314.08 0.52
NL0011821392  Signify NV Shs 302,904 EUR 22.66 6,863,804.64 0.54
NLO000395903  Wolters Kluwer NV Shs 3,966 EUR 113.90 451,727.40 0.04
United Kingdom 292,451,067.44 23.19
GB0OB1YW4409  3i Group PLC Shs 400,228 GBP 40.79 18,672,562.16 148
GB0009895292  AstraZeneca PLC Shs 287,109 GBP 109.84 36,070,326.27 2.86
GBOOBVYVFW23  Auto Trader Group PLC Shs 225966 GBP 7.84 2,025,257.58 0.16
GBOOBPQY8MS80 Aviva PLC Shs 708,015 GBP 6.78 5,487,298.63 043
GB0000961622  Balfour Beatty PLC Shs 522,229 GBP 6.46 3,858,657.60 031

The accompanying notes form an integral part of these financial statements.

256



Investment Portfolio as at 30/09/2025

Allianz Best Styles Europe Equity SRI

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
GB0031348658 Barclays PLC Shs 1,282,902 GBP 3.84 5,631,721.80 045
GBOOBYQOJC66  Beazley PLC Shs 343,603 GBP 8.92 3,505,617.61 0.28
GB0O0OBD6K4575  Compass Group PLC Shs 597,940 GBP 25.02 17,111,483.09 136
GBOOBV9FP302  Computacenter PLC Shs 96,850 GBP 26.58 2,944.403.61 0.23
GBOOB4Y7R145  Currys PLC Shs 1,682,185 GBP 140 2,691,746.84 021
GBOOB1CKQ739 Dunelm Group PLC Shs 83,430 GBP 10.94 1,043,956.27 0.08
GB0003452173 Firstgroup PLC Shs 726992 GBP 2.22 1,849,299.09 0.15
GB0OOBQS10J50  Gamma Communications PLC Shs 68224 GBP 9.80 764,663.82 0.06
GBOOBN7SWP63 GSK PLC Shs 600,490 GBP 1533 10,529,086.03 0.83
GB0004052071 Halma PLC Shs 237,792 GBP 34.00 9,247,384.09 0.73
GBOOBOLCWO083  Hikma Pharmaceuticals PLC Shs 157,580 GBP 16.76 3,020,771.33 0.24
GB0005405286 HSBC Holdings PLC Shs 3,100,825 GBP 10.46 37,083,914.52 294
GBOOB61TVQ02  Inchcape PLC Shs 162,281 GBP 6.90 1,280,735.67 0.10
ES0177542018 International Consolidated Airlines Group SA Shs 1979671 EUR 439 8,680,857.34 0.69
GB0031638363 Intertek Group PLC Shs 106,141 GBP 46.65 5,663,404.26 045
GB00BZ4BQC70 Johnson Matthey PLC Shs 67,593 GBP 19.91 1,539,273.25 0.12
GB0033195214  Kingfisher PLC Shs 1,560,761 GBP 3.05 5,437,622.37 043
GB0008706128 Lloyds Banking Group PLC Shs 10,549,882 GBP 0.83 10,029,883.22 0.80
GB0004657408 Mitie Group PLC Shs 908,549 GBP 1.40 1,450,696.33 0.11
GBOOBDR05C01  National Grid PLC Shs 310,606 GBP 10.53 3,740,941.80 0.30
GBOOBMS8PJY71  NatWest Group PLC Shs 1672316 GBP 519 9,917,674.39 0.79
GB0032089863 Next PLC Shs 84,289 GBP 122.80 11,838,917.88 0.94
GBOOBLDRH360 OSB Group PLC Shs 387,482 GBP 561 2,484,104.66 0.20
GBOOB2NGPM57  Paragon Banking Group PLC Shs 431,541 GBP 8.65 4,267,070.34 034
GB0006776081 Pearson PLC Shs 285,078 GBP 1049 3,418,809.31 027
GB00B24CGK77  Reckitt Benckiser Group PLC Shs 281,758 GBP 54.96 17,711,923.18 1.40
GB00OB2BODG97 RELX PLC Shs 182,730 GBP 35.27 7,371537.07 0.58
GBOOBGDT3G23  Rightmove PLC Shs 628,813 GBP 7.08 5,093,545.32 0.40
GBOOB8C3BL0O3  Sage Group PLC Shs 299,821 GBP 10.88 3,731,072.46 0.30
GBOOBLGZ9862  Tesco PLC Shs 1,204,639 GBP 439 6,054,034.42 048
GBOOB10RZP78  Unilever PLC Shs 383,089 GBP 43.61 19,108,584.12 152
GBO0OB82YXW83  Vesuvius PLC Shs 144,984 GBP 373 617,882.17 0.05
GBOOBN3ZZ526 Volution Group PLC Shs 206,242 GBP 6.25 1,474,347 54 0.12
REITs (Real Estate Investment Trusts) 31,454,533.81 249
France 21,881,759.22 173
FRO000064578 Covivio SA Real Estate Investment Trust Shs 70,572 EUR 56.60 3,994,375.20 032
FR0O010040865 Gecina SA Real Estate Investment Trust Shs 14,825 EUR 84.10 1,246,782.50 0.10
FRO0O00035081 ICADE Real Estate Investment Trust Shs 20,883 EUR 20.86 435,619.38 0.03
FR0O000121964 Klepierre SA Real Estate Investment Trust Shs 234430 EUR 32.80 7,689,304.00 0.61
FRO013326246 ::J‘;O‘L'R‘)domco'wesmeld Real Estate Investment Shs 96353 EUR 8838 851567814 067
United Kingdom 9,572,774.59 0.76
GB0001367019  British Land Co. PLC Real Estate Investment Trust Shs 1,143,676 GBP 345 4,515,611.13 036
GBOOBYWOPQ60 #i:: Securities Group PLC Real Estate Investment Shs 768947 GBP 575 5,057,163.46 040
Investments in securities and money-market instruments 1,251,071,096.99 9921
Deposits at financial institutions 6,995,510.25 0.56
Sight deposits 6,995,510.25 0.56
State Street Bank International GmbH, Luxembourg EUR 6,384,546.55 051
Branch

(;osh at Broker and Deposits for collateralisation of de- EUR 610,963.70 005

rivatives
Investments in deposits at financial institutions 6,995,510.25 0.56

The accompanying notes form an integral part of these financial statements.
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss  Subfund
Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -30,820.00 0.00
Futures Transactions -30,820.00 0.00
Purchased Index Futures -30,820.00 0.00
DJ EURO STOXX 600 ESG-X Index Futures 12/25 Ctr 461 EUR 202.20 -30,820.00 0.00
Investments in derivatives -30,820.00 0.00
Net current assets/liabilities EUR 3,010,961.55 023
Net assets of the Subfund EUR 1,261,046,748.79 100.00
The Subfund in figures
30/09/2025 30/09/2024 30/09/2023
Net asset value per share in share class currency
- Class A (EUR) (distributing) WKN: A2P NQ2/ISIN: LU2025542882 148.14 146.18 123.08
- Class P (EUR) (distributing) WKN: A2Q BPP/ISIN: LU2219639627 1,492.54 1,472.42 1,239.18
- Class RT (EUR) (accumulating) WKN: A2P NQY/ISIN: LU2025542452 15445 148.94 122.85
- Class WT9 (EUR) (accumulating) WKN: A2P NQU/ISIN: LU2025541991 157,635.87 151,496.69 124,526.14
- Class X7 (EUR) (distributing) WKN: A2P RXW/ISIN: LU2052517153 141 1.40 1.17
Shares in circulation 3,630,659 2,998,923 3,100,458
- Class A (EUR) (distributing) WKN: A2P NQ2/ISIN: LU2025542882 3,392,524 2,805,928 2,915,355
- Class P (EUR) (distributing) WKN: A2Q BPP/ISIN: LU2219639627 81,648 74,025 83,528
- Class RT (EUR) (accumulating) WKN: A2P NQY/ISIN: LU2025542452 139,155 102,402 84,756
- Class WT9 (EUR) (accumulating) WKN: A2P NQU/ISIN: LU2025541991 3,902 3,522 4,109
- Class X7 (EUR) (distributing) WKN: A2P RXW/ISIN: LU2052517153 13,430 13,047 12,710
Subfund assets in millions of EUR 1,261.0 1,068.0 984.5

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

United Kingdom 23.95
Switzerland 17.64
France 1473
Germany 12.72
The Netherlands 1044
Italy 5.80
Sweden 3.19
Denmark 2.69
Spain 227
Other countries 578
Other net assets 0.79
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 231,456.57
- negative interest rate 247627
Dividend income 33,750,804.65
Income from
- investment funds 0.00
Other income 674.17
Total income 33,980,459.12
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -349,467 33
All-in-fee -9,443,334.94
Other expenses -18,731.75
Total expenses -9,811,534.02
Net income/loss 24,168,925.10
Realised gain/loss on
- options transactions 0.00
- securities transactions 85,673,093.52
- financial futures transactions 1,253,706.25
- forward foreign exchange transactions 0.00
- foreign exchange 5,263,786.10
- swap transactions 0.00
Net realised gain/loss 116,359,510.97
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -73,015,493.39
- financial futures transactions -188,680.00
- forward foreign exchange transactions 0.00
- foreign exchange -17,045.54
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 43,138,292.04

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025

EUR

Securities and money-market instruments 1,251,071,096.99
(Cost price EUR 1,163,617,975.25)
Time deposits 0.00
Cash at banks 6,995,510.25
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 3,053,848.77
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 1,529,663.04
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 1,262,650,119.05
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -605,927.93
- securities transactions 0.00
Capital gain tax 0.00
Other payables -966,622.33
Unrealised loss on
- options transactions 0.00
- futures transactions -30,820.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -1,603,370.26
Net assets of the Subfund 1,261,046,748.79

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

Allianz Best Styles Europe Equity SRI

2024/2025
EUR
Net assets of the Subfund at the beginning of the reporting period 1,067,954,295.97
Subscriptions 326,042,751.72
Redemptions -166,250,069.51
Distribution -9,838,521.43
Result of operations 43,138,292.04
Net assets of the Subfund at the end of the reporting period 1,261,046,748.79
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 2,998,924
- issued 905,489
- redeemed -273,754
- at the end of the reporting period 3,630,659

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Global AC Equity

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 142,797,397.86 9237
Equities 140,475,876.27 90.87
Australia 404,190.17 0.26
AUOOOOOOALL7  Aristocrat Leisure Ltd. Shs 4,672 AUD 69.98 183,821.41 0.12
AU0000061897  Perenti Ltd. Shs 139,484 AUD 281 220,368.76 0.14
Austria 226,757.01 0.15
AT0000720008 Telekom Austria AG Shs 24,891 EUR 9.11 226,757.01 0.15
Belgium 68,639.84 0.04
BE0974256852  Colruyt Group NV Shs 2,038 EUR 33.68 68,639.84 0.04
Brazil 973,605.47 0.63
BRABEVACNOR1 Ambev SA Shs 133,800 BRL 1241 265,408.97 0.17
BRPETRACNPRS6  Petroleo Brasileiro SA Shs 65,600 BRL 3181 333,545.60 022
BRPETRACNOR9  Petroleo Brasileiro SA Shs 55,700 BRL 3432 305,555.55 0.20
BRVULCACNOR?2 Vulcabras SA Shs 22,100 BRL 19.56 69,095.35 0.04
Canada 1,486,834.20 0.96
US69047Q1022 1847432 Alberta ULC Shs 3,689 USD 40.64 127,510.92 0.08
CA2918434077 Empire Co. Ltd. Class A Shs 9,430 CAD 49.74 286,787.21 0.19
CA30224T8639  Extendicare, Inc. Shs 8,509 CAD 15.12 78,663.38 0.05
CA33767E2024  FirstService Corp. Shs 949 CAD 26422 15331131 0.10
CA4707481046  Jamieson Wekkness, Inc. Shs 3,917 CAD 35.62 85,308.01 0.05
CA8672241079  Suncor Energy, Inc. Shs 21,126 CAD 5847 755,253.37 049
Chile 284,624.21 0.18
CL0002266774  Enel Chile SA Shs 3,207,364 CLP 73.10 206,387.62 0.13
CL0001583070  Engie Energia Chile SA Shs 64,404 CLP 1,380.00 78,236.59 0.05
China 6,170,533.92 3.99
CNE100005KD7  Beijing Fourth Paradigm Technology Co. Ltd. Class H Shs 10,900 HKD 69.35 82,632.96 0.05
CNE1000002H1  China Construction Bank Corp. Class H Shs 459,000 HKD 748 375,313.86 024
KYG211501005  China Honggiao Group Ltd. Shs 108,500 HKD 2642 313,359.51 0.20
CNE1000002L3  China Life Insurance Co. Ltd. Class H Shs 131,000 HKD 22.10 316,478.27 0.20
CNE100002342  China Reinsurance Group Corp. Class H Shs 992,000 HKD 155 168,082.96 0.11
CNE100003NZ9 Chongging Rural Commercial Bank Co. Ltd. Class A Shs 294,500 CNY 6.59 231,620.19 0.15
CNE100000X44  Chongging Rural Commercial Bank Co. Ltd. Class H Shs 249,000 HKD 6.01 163,589.02 0.10
KYG2524A1031  Consun Pharmaceutical Group Ltd. Shs 126,000 HKD 17.08 235,254.93 0.15
CNE1000002J7  COSCO SHIPPING Holdings Co. Ltd. Class H Shs 82,000 HKD 12.11 108,552.12 0.07
CNE100002615  Eoptolink Technology, Inc. Ltd. Class A Shs 1300 CNY 365.77 56,748.86 0.04
CNE1000031P3  Foxconn Industrial Internet Co. Ltd. Class A Shs 38,600 CNY 66.01 304,090.42 0.20
CNE1000003G1  Industrial & Commercial Bank of China Ltd. Class H Shs 493,000 HKD 574 309,342.18 0.20
KYG6427A1022  NetEase, Inc. Shs 14,200 HKD 236.80 367,578.73 0.24
CNE100003F27  People's Insurance Co. Group of China Ltd. Class A Shs 246,600 CNY 7.79 229,264.19 0.15
CNE100001MK7 People's Insurance Co. Group of China Ltd. Class H Shs 412,000 HKD 681 306,707.68 0.20
CNE1000003X6  Ping An Insurance Group Co. of China Ltd. Class H Shs 56,500 HKD 53.05 327,653.01 0.21
CNE100006972  REPT BATTERO Energy Co. Ltd. Class H Shs 50,200 HKD 1587 87,088.53 0.06
KYG875721634  Tencent Holdings Ltd. Shs 10,200 HKD 663.00 739,254.58 048
KYG9222R1065  Uni-President China Holdings Ltd. Shs 304,000 HKD 822 273,165.42 0.18
CNE1000031K4  WuXiAppTec Co. Ltd. Class A Shs 22,500 CNY 112.03 300,830.98 0.19
KYG9830T1067  Xiaomi Corp. Class B Shs 75,800 HKD 54.00 44744874 0.29
CNE1000004B0  Xinhua Winshare Publishing & Media Co. Ltd. Class H Shs 52,000 HKD 10.73 60,993.48 0.04
CNE1000004S4  Zhejiang Expressway Co. Ltd. Class H Shs 84,000 HKD 7.19 66,021.97 0.04
CNE100002R65  Zheshang Securities Co. Ltd. Class A Shs 51,700 CNY 11.53 71,141.92 0.05
CNE100004900  Zhongtai Securities Co. Ltd. Class A Shs 87,900 CNY 6.95 72,908.70 0.05
CNE100001LYO  ZMJ Group Co. Ltd. Class H Shs 60,600 HKD 23.46 15541071 0.10
Colombia 365,451.17 0.24
COC04PA00016  Ecopetrol SA Shs 168,539 COP 1,800.00 65,835.06 0.04
COTK7PA00028  Grupo Cibest SA Shs 27,029 COP 51,080.00 299,616.11 0.20
France 804,168.62 052
FR0010208488  Engie SA Shs 40313 EUR 18.14 731,277.82 047
FRO000031775  Vicat SACA Shs 1223 EUR 59.60 72,890.80 0.05

The accompanying notes form an integral part of these financial statements.
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ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund

Contracts assets

Greece 459,202.35 030
GRS495003006  Aegean Airlines SA Shs 9242 EUR 13.56 12532152 0.08
GRS323003012  Eurobank Ergasias Services & Holdings SA Class A Shs 101,638 EUR 3.29 333,880.83 022
Hong Kong 2,098,343.95 136
HK0000069689  AIA Group Ltd. Shs 37,800 HKD 74.65 308,462.19 0.20
HK2388011192  BOC Hong Kong Holdings Ltd. Shs 250,000 HKD 36.54 998,593.83 0.65
HK0000055878  China Taiping Insurance Holding Co. Ltd. Shs 54,200 HKD 1522 90,176.68 0.06
HK2356013600  Dah Sing Banking Group Ltd. Shs 60,400 HKD 9.80 64,705.82 0.04
BMG348041077  First Pacific Co. Ltd. Shs 100,000 HKD 6.53 7138279 0.05
KYG3777B1032  Geely Automobile Holdings Ltd. Shs 139,000 HKD 19.55 297,058.43 0.19
HK0010000088  Hang Lung Group Ltd. Shs 25,000 HKD 14.66 40,064.00 0.03
BMG8403G1033  Sinofert Holdings Ltd. Shs 416,000 HKD 1.40 63,665.14 0.04
BMG9231L1081  United Energy Group Ltd. Shs 1,160,000 HKD 0.53 67,206.95 0.04
KYG9463P1081  Wasion Holdings Ltd. Shs 70,000 HKD 12.68 97,028.12 0.06
Hungary 550,768.93 036
HUO0000073507  Magyar Telekom Telecommunications PLC Shs 35364 HUF 1,808.00 163,482.78 0.11
HU0000153937  MOL Hungarian Oil & Gas PLC Shs 10917 HUF 2,718.00 75,869.11 0.05
HU0000061726  OTP Bank Nyrt Shs 4229 HUF 28,800.00 311,417.04 0.20
Indonesia 111,178.12 0.07
ID1000111602 Perusahaan Gas Negara Tbk. PT Shs 1,289,000 IDR 1,690.00 111,178.12 0.07
Ireland 3,277,425.44 212
IEOOB4BNMY34  Accenture PLC Class A Shs 2,127 USD 247.00 446,837.37 029
IEOOBWY4ZF18  Cairn Homes PLC Shs 26376 EUR 1.96 51,696.96 0.03
IEOOBTN1Y115  Medtronic PLC Shs 2,543 USD 93.97 203,245.35 0.13
IEOOBYTBXV33  Ryanair Holdings PLC Shs 39980 EUR 2397 958,320.60 0.62
IEOOOIVNQZ81  TE Connectivity PLC Shs 4,498 USD 217.78 833,148.63 0.54
IEOOBK9ZQ967  Trane Technologies PLC Shs 2,225 USD 41438 784,176.53 0.51
Israel 2,193,747.59 142
IL0006625771 Bank Hapoalim BM Shs 27872 IS 66.25 475,838.22 031
IL0006046119 Bank Leumi Le-Israel Shs 53,086 ILS 6436 880,443.20 0.57
IL0010985658 Blue Square Real Estate Ltd. Shs 514 ILS 362.10 47,961.96 0.03
IL0010818685 Ituran Location & Control Ltd. Shs 4,275 USD 3524 128,131.84 0.08
IL0006954379 Mizrahi Tefahot Bank Ltd. Shs 10,083  ILS 217.20 564,358.27 037
IL0011042491 Rami Levy Chain Stores Hashikma Marketing 2006 Ltd. Shs 1247 IS 301.90 97,014.10 0.06
ltaly 1,327,190.34 0.86
IT0003027817 Iren SpA Shs 47,613 EUR 2.59 123,317.67 0.08
IT0005239360 UniCredit SpA Shs 18,837 EUR 6391 1,203,872.67 0.78
Japan 7,787,619.68 5.04
JP3101600009 Aisan Industry Co. Ltd. Shs 5300 JPY 1,877.00 5722157 0.04
JP3106200003 Aoyama Traiding Co. Ltd. Shs 10300 JPY 2,437.00 144,381.79 0.09
JP3119920001 ASKUL Corp. Shs 15,000 JPY 1,568.00 135,287.28 0.09
JP3799700004 BML, Inc. Shs 4,000 JPY 3,695.00 85,014.71 0.05
JP3243200007 Canon Electronics, Inc. Shs 4400 JPY 2,730.00 69,093.15 0.04
JP3161160001 Exedy Corp. Shs 6,200 JPY 5,200.00 185,444.81 0.12
JP3166900005 FCC Co. Ltd. Shs 7,600 JPY 3,215.00 140,544.62 0.09
JP3767810009 Hazama Ando Corp. Shs 21,400 JPY 1,674.00 206,057.72 0.13
JP3236200006 Keyence Corp. Shs 700 JPY 55,180.00 222,177.15 0.14
JP3248000006 Kiyo Bank Ltd. Shs 7900 JPY 2,936.00 133,414.43 0.09
JP3220200004 KYB Corp. Shs 6,900 JPY 3,925.00 155,778.82 0.10
JP3921260000 METAWATER Co. Ltd. Shs 3,000 JPY 3,035.00 52,372.05 0.03
JP3902900004 Mitsubishi UFJ Financial Group, Inc. Shs 88,000 JPY 2,394.00 1,211,787.51 0.78
JP3885780001 Mizuho Financial Group, Inc. Shs 41300 JPY 4,988.00 1,184,939.43 0.77
JP3733000008 NEC Corp. Shs 40300 JPY 4,739.00 1,098,528.70 071
JP3725200004 Nippon Ceramic Co. Ltd. Shs 3,600 JPY 3,510.00 72,682.40 0.05
JP3736200001 Nippon Densetsu Kogyo Co. Ltd. Shs 5100 JPY 2,859.00 83,869.49 0.05
JP3732200005 Nippon Television Holdings, Inc. Shs 8,000 JPY 3,946.00 181,579.46 0.12
JP3843400007 North Pacific Bank Ltd. Shs 48,800 JPY 747.00 209,681.48 0.13
JP3194000000 Oki Electric Industry Co. Ltd. Shs 7900 JPY 1,614.00 73,341.58 0.05
JP3351150002 Shizuoka Gas Co. Ltd. Shs 6,200 JPY 1,169.00 41,689.42 0.03

The accompanying notes form an integral part of these financial statements.
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ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund

Contracts assets

JP3396350005 SKY Perfect JSAT Holdings, Inc. Shs 31,300 JPY 1,395.00 251,152.90 0.16
JP3890350006 Sumitomo Mitsui Financial Group, Inc. Shs 29400 JPY 4,176.00 706,199.61 046
JP3564200008 Sumitomo Riko Co. Ltd. Shs 8,100 JPY 2,206.00 102,780.37 0.07
JP3460000007 Takara Standars Co. Ltd. Shs 4,700 JPY 2,613.00 70,641.01 0.05
JP3556000002  Toa Corp. Shs 13,700 JPY 2,092.00 164,854.92 0.11
JP3567410000 Tokyu Construction Co. Ltd. Shs 21,500 JPY 1,118.00 138,261.07 0.09
JP3569200003 Tokyu Fudosan Holdings Corp. Shs 5900 JPY 1,225.00 41572.65 0.03
JP3635000007 Toyota Tsusho Corp. Shs 14,800 JPY 4,102.00 349,202.24 0.23
JP3429000007 TV Asahi Holdings Corp. Shs 11,300 JPY 3,355.00 218,067.34 0.14
Malaysia 129,572.23 0.08
MYL208900000 United Plantations BHD Shs 27,900 MYR 22.98 129,572.23 0.08
Mexico 116,438.36 0.08
MX01HEO010008 Grupo Herdez SAB de CV Shs 35,000 MXN 67.00 108,788.38 0.07
MX01NUO070004 Grupo Nutrisa SAB de CV Shs 34,000 MXN 485 7,649.98 0.01
Poland 59033234 038
PLPEKAOO0016  Bank Polska Kasa Opieki SA Shs 7,128 PLN 174.30 290,996.65 0.19
PLPKNOOO0018  ORLEN SA Shs 4433 PLN 85.73 89,013.01 0.06
PLPZUO000011  Powszechny Zaklad Ubezpieczen SA Shs 16,519 PLN 5436 210,322.68 0.13
Portugal 6733749 0.04
PTZONOAMO006 NOS SGPS SA Shs 17,513 EUR 3.85 67,337.49 0.04
Qatar 308,542.85 0.20
QA0001200771  Qatar Fuel Shs 40,268 QAR 15.06 141,660.70 0.09
QA0006929895  Qatar National Bank Shs 38,996 QAR 1832 166,882.15 0.11
Russia 0.01 0.00
RUO007661625  Gazprom PJSC* Shs 87,610 RUB 0.00 0.01 0.00
RU0009024277  LUKOIL PJSC* Shs 3,781 RUB 0.00 0.00 0.00
RUOOOAOJRKT8  PhosAgro PJSC* Shs 2,726 RUB 0.00 0.00 0.00
Saudi Arabia 56,231.89 0.04
SAOQ00AQJK4AU9 Saudi Paper Manufacturing Co. Shs 4331 SAR 57.25 56,231.89 0.04
Singapore 599,521.63 0.39
SG1W35938974  First Resources Ltd. Shs 64,400 SGD 1.68 7138834 0.05
SG1M31001969  United Overseas Bank Ltd. Shs 8500 SGD 34.58 193,943.86 0.12
SG1S83002349  UOL Group Ltd. Shs 65,100 SGD 778 334,189.43 0.22
South Africa 1,027,972.49 0.67
ZAEO00047353  Coronation Fund Managers Ltd. Shs 30,923 ZAR 44.10 67,121.48 0.04
ZAEO00017745  DataTec Ltd. Shs 49,823 ZAR 59.55 146,033.65 0.09
ZAEO00018123  Gold Fields Ltd. Shs 2,069 ZAR 707.00 71,998.13 0.05
ZAE000325783 Naspers Ltd. Class N Shs 1296 ZAR 6,247.48 398,520.97 0.26
ZAE000011953 Netcare Ltd. Shs 181,045 ZAR 14.28 127,249.49 0.08
ZAEO00005153  Omnia Holdings Ltd. Shs 14842 ZAR 73.22 53,488.87 0.04
ZAE000044897  Telkom SA SOC Ltd. Shs 65337 ZAR 50.86 163,559.90 0.11
South Korea 3,777,673.81 244
KR7086790003  Hana Financial Group, Inc. Shs 8,590 KRW 87,200.00 454,068.67 0.29
KR7300720000  Hanil Cement Co. Ltd. Shs 6,290 KRW 19,150.00 73,018.23 0.05
KR7267250009  HD Hyundai Co. Ltd. Shs 5134 KRW  155,400.00 483,636.17 031
KR7009540006  HD Korea Shipbuilding & Offshore Engineering Co. Ltd. Shs 1425 KRW  411,000.00 355,032.88 0.23
KR7069960003  Hyundai Dept Store Co. Shs 3,221 KRW 88,500.00 172,800.86 0.11
KR7017800004  Hyundai Elevator Co. Ltd. Shs 4225 KRW 80,000.00 204,893.69 0.13
KR7139130009  IM Financial Group Co. Ltd. Shs 24,162 KRW 13,760.00 201,540.91 0.13
KR7015760002  Korea Electic Power Corp. Shs 3,481 KRW 36,050.00 7607136 0.05
KR7071050009  Korea Investment Holdings Co. Ltd. Shs 1381 KRW  145,000.00 121,387.39 0.08
KR7032640005 LG Uplus Corp. Shs 37,066 KRW 15,350.00 344,902.22 022
KR7018670000  SK Gas Ltd. Shs 291 KRW  231,500.00 40,837.19 0.03
KR7000660001  SK Hynix, Inc. Shs 5605 KRW  347,500.00 1,180,707.49 0.76
KR7009970005  Youngone Holdings Co. Ltd. Shs 818 KRW  138,700.00 68,776.75 0.05
Spain 3,353,511.82 217
ES0105287009 Aedas Homes SA Shs 4482 EUR 21.20 95,018.40 0.06
ES0105046017 Aena SME SA Shs 39,734 EUR 2291 910,305.94 0.59

The accompanying notes form an integral part of these financial statements.
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ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 24045 EUR 16.30 391,813.28 0.26
ES0113860A34  Banco de Sabadell SA Shs 164,851 EUR 331 544,832.56 035
ES0130670112 Endesa SA Shs 32,957 EUR 26.75 881,599.75 0.57
ES0124244E34 Mapfre SA Shs 131,434 EUR 403 529,941.89 034
Sweden 868,076.86 0.56
SE0007897079 AcadeMedia AB Shs 7,574 SEK 98.70 67,561.76 0.04
SE0009663826 Ambea AB Shs 10,880 SEK 133.70 131,467.62 0.09
SE0007666110 Attendo AB Shs 25467 SEK 69.70 160,423.90 0.10
SE0022726485 Betsson AB Class B Shs 13,109 SEK 155.80 184,584.62 0.12
SE0015811955 Investor AB Class A Shs 5637 SEK 291.50 148,506.37 0.10
SE0014504817 Loomis AB Shs 4829 SEK 402.20 175,532.59 0.11
Switzerland 2,633,584.14 170
CHO0012214059  LafargeHolcim Ltd. Shs 8957 CHF 67.00 641,102.57 041
CH0012005267  Novartis AG Shs 10,488 CHF 99.20 1,111,461.68 0.72
CH0012032048  Roche Holding AG Shs 3,224 CHF 255.80 881,019.89 057
Taiwan 1,867,964.91 121
TWO0001210003  Great Wall Enterprises Co. Ltd. Shs 34,000 TWD 51.80 49,148.16 0.03
TWO0005469001  Hannastar Board Corp. Shs 67,000 TWD 91.50 171,078.12 0.11
TW0002520004  Kindom Development Co. Ltd. Shs 42,400 TWD 36.00 42,595.82 0.03
TWO0002850005  Shinkong Insurance Co. Ltd. Shs 35,000 TWD 120.50 117,693.82 0.08
TWO0002027000  TA Chen Stainless Pipe Shs 232,000 TWD 38.50 249,256.96 0.16
TWO0002330008  Taiwan Semiconductor Manufacturing Co. Ltd. Shs 34,000 TWD 1,305.00 1,238,192.03 0.80
The Netherlands 250,367.32 0.16
NLO000337319  Koninklijke BAM Groep NV Shs 31,652 EUR 791 250,367.32 0.16
United Arab Emirates 722,331.35 047
AEA000801018  Abu Dhabi Islamic Bank PJSC Shs 13,058 AED 2142 64,767.08 0.04
AEE001901017 Emaar Development PJSC Shs 90,795 AED 1330 279,622.28 0.18
AEE000301011 Emaar Properties PJSC Shs 101,393 AED 13.15 308,739.31 0.20
AEE014871240 Lulu Retail Holdings PLC Shs 264476 AED 113 69,202.68 0.05
United Kingdom 4,178,237.69 2.70
GB0OOB1YW4409 3i Group PLC Shs 17,658 GBP 40.79 823,830.67 0.53
GB0000961622  Balfour Beatty PLC Shs 42,036 GBP 646 310,596.56 0.20
GBOOB4Y7R145  Currys PLC Shs 131371 GBP 140 210,213.19 0.14
GBOOBN7SWP63 GSK PLC Shs 36,726 GBP 1533 643,959.46 042
ES0177542018 International Consolidated Airlanes Group SA Shs 176,556 GBP 3.83 774,041.14 0.50
GB0004866223  Keller Group PLC Shs 7,178 GBP 14.94 122,658.26 0.08
GBOOBM8PJY71  NatWest Group PLC Shs 180,894 GBP 519 1,072,792.34 0.69
GBOOB2NGPM57  Paragon Banking Group PLC Shs 22,264 GBP 8.65 220,146.07 0.14
Uruguay 493,560.67 032
US58733R1023  Mercadolibre, Inc. Shs 232 USD 2,50131 493,560.67 032
USA 90,844,337.40 58.76
Us88579Y1010  3M Co. Shs 7,250 USD 154.08 950,100.00 0.61
US0028241000  Abbott Laboratories Shs 6,998 USD 133.11 792,263.53 0.51
US00287Y1091  AbbVie, Inc. Shs 7,048 USD 22316 1,337,72637 0.87
US00724F1012  Adobe, Inc. Shs 504 USD 359.42 154,069.91 0.10
US00090Q1031  ADT, Inc. Shs 39,417 USD 8.79 294,684.63 0.19
US02043Q1076  Alnylam Pharmaceuticals, Inc. Shs 112 USD 447 49 42,627.16 0.03
US02079K3059  Alphabet, Inc. Class A Shs 13,137 USD 244.05 2,726,842.49 176
US02079K1079  Alphabet, Inc. Class C Shs 13,089 USD 24436 2,720,330.21 176
US0231351067  Amazon.com, Inc. Shs 13,706 USD 222.17 2,589,889.19 1.68
US03076C1062  Ameriprise Financial, Inc. Shs 474 USD 499.59 201,408.19 0.13
US0320951017  Amphenol Corp. Class A Shs 9,781 USD 121.01 1,006,675.64 0.65
US0378331005  Apple, Inc. Shs 28418 USD 25443 6,149,600.01 3.98
US0382221051  Applied Materials, Inc. Shs 4111 USD 204.95 716,606.00 046
US03831W1080 Applovin Corp. Class A Shs 576 USD 712.36 348,985.23 0.23
US0404132054  Arista Networks, Inc. Shs 5334 USD 14337 650,423.67 0.42
US00206R1023  AT&T, Inc. Shs 51,707 USD 28.07 1,234,459.35 0.80
US0527691069  Autodesk, Inc. Shs 2,959 USD 322.03 810,450.21 0.52
US06417N1037  Bank OZK Shs 6,621 USD 5121 288,378.85 0.19

The accompanying notes form an integral part of these financial statements.
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ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund

Contracts assets

US0846707026  Berkshire Hathaway, Inc. Class B Shs 156 USD 49925 66,241.13 0.04
UsS09857L1089  Booking Holdings, Inc. Shs 258 USD 5,454.81 1,196,973.06 0.77
US1096411004 Brinker International, Inc. Shs 1,507 USD 132.97 170,432.32 0.11
US1101221083 Bristol-Myers Squibb Co. Shs 1,771 USD 4415 66,501.94 0.04
US11135F1012  Broadcom, Inc. Shs 5004 USD 327.90 1,395,544.72 0.90
US14843C1053  Castle Biosciences, Inc. Shs 5148 USD 2236 97,902.86 0.06
US12504L1098  CBRE Group, Inc. Class A Shs 2,092 USD 158.96 282,835.93 0.18
US1252691001  CF Industries Holdings, Inc. Shs 1,915 USD 90.51 147,417.96 0.10
US16411R2085  Cheniere Energy, Inc. Shs 5429 USD 23546 1,087,231.49 0.70
US1255231003  Cigna Group Shs 715 USD 286.64 17431224 0.11
US17275R1023  Cisco Systems, Inc. Shs 19322 USD 67.72 1,112,894.68 0.72
US20030N1019  Comcast Corp. Class A Shs 15,875 USD 3149 425,178.64 027
US21037T1097  Constellation Energy Corp. Shs 1212 USD 33427 344,570.88 0.22
US22266T1097 Coupang Class A Shs 5432 USD 32.83 151,675.59 0.10
IE0001827041 CRH PLC Shs 1,383 USD 114.59 134,788.84 0.09
US2310211063  Cummins, Inc. Shs 2305 USD 41943 822,271.92 0.53
US1266501006  CVS Health Corp. Shs 18319 USD 7557 1,177,433.06 0.76
US2473617023  Delta Air Lines, Inc. Shs 20,359 USD 57.66 998,426.55 0.65
US2521311074  Dexcom, Inc. Shs 7,102 USD 66.46 401,444.99 026
US2561631068  Docusign, Inc. Shs 4,694 USD 82.14 327,931.27 021
US25809K1051  DoorDash, Inc. Class A Shs 3,043 USD 272.50 705,266.90 0.46
US2810201077  Edison International Shs 9,455 USD 5523 444,141.77 029
US28176E1082  Edwards Lifesciences Corp. Shs 14,878 USD 77.19 976,766.23 0.63
US0367521038  Elevance Health, Inc. Shs 1,478 USD 319.69 401,872.72 0.26
US5324571083  Eli Lilly & Co. Shs 274 USD 726,51 169,307.89 0.11
US30161Q1040  Exelixis, Inc. Shs 2,821 USD 40.57 97,340.40 0.06
US30161N1019  Exelon Corp. Shs 29,183 USD 4427 1,098,814.79 071
US31428X1063  FedEx Corp. Shs 1,974 USD 236.58 397,200.89 0.26
US31488V1070  Ferguson Enterprises, Inc. Shs 4,123 USD 225.00 789,007.07 0.51
US34959E1091  Fortinet, Inc. Shs 2,021 USD 84.65 145,505.13 0.09
US35137L2043  FOX Corp. Class B Shs 3262 USD 57.00 158,140.77 0.10
US3647601083  Gap, Inc. Shs 19,542 USD 2134 354,689.61 023
US36266G1076  GE HealthCare Technologies LLC Shs 3,556 USD 73.09 221,057.25 0.14
US36828A1016  GE Vernova, Inc. Shs 291 USD 602.43 149,102.40 0.10
US37045V1008  General Motors Co. Shs 7,636 USD 61.12 396,948.63 0.26
US3755581036  Gilead Sciences, Inc. Shs 5030 USD 112.62 481,801.95 031
US4165151048  Hartford Insurance Group, Inc. Shs 5853 USD 13225 658,353.65 043
US40412C1018  HCA Healthcare, Inc. Shs 2,772 USD 420.92 992,379.60 0.64
US4448591028  Humana, Inc. Shs 4,026 USD 25523 873,957.94 057
US45168D1046  IDEXX Laboratories, Inc. Shs 139 USD 630.56 74,546.33 0.05
US45784P1012  Insulet Corp. Shs 1,053 USD 310.62 278,190.84 0.18
US4612021034  Intuit, Inc. Shs 1,796 USD 694.69 1,061,163.79 0.69
US46120E6023  Intuitive Surgical, Inc. Shs 323 USD 43922 120,661.76 0.08
US4781601046  Johnson & Johnson Shs 11,185 USD 181.62 1,727,765.11 112
US46625H1005  JPMorgan Chase & Co. Shs 2,751 USD 315.69 738,646.18 0.48
US4824801009  KLA Corp. Shs 999 USD 1,064.13 904,159.85 0.58
US5010441013  Kroger Co. Shs 10,967 USD 6643 619,636.71 0.40
US5128073062  Lam Research Corp. Shs 10,137 USD 131.09 1,130,222.77 0.73
US5178341070  Las Vegas Sands Corp. Shs 23,040 USD 5525 1,082,679.21 0.70
IEO00S9YS762 Linde PLC Shs 1224 USD 47649 496,044.06 0.32
US57636Q1040  Mastercard, Inc. Class A Shs 2,940 USD 568.14 1,420,652.10 0.92
US58155Q1031  McKesson Corp. Shs 227 USD 761.82 147,083.27 0.10
US30303M1027  Meta Platforms, Inc. Class A Shs 4,836 USD 743.40 3,057,693.08 1.98
US5951121038  Micron Technology, Inc. Shs 2,170 USD 163.90 302,498.85 0.20
US5949181045  Microsoft Corp. Shs 15,604 USD 514.60 6,829,529.17 442
US61174X1090  Monster Beverage Corp. Shs 3,463 USD 66.96 197,220.92 0.13
US6153691059  Moody's Corp. Shs 625 USD 480.82 255,592.19 0.17
US6174464486 Morgan Stanley Shs 2,498 USD 161.16 342,400.77 0.22
US6200763075  Motorola Solutions, Inc. Shs 1,711 USD 454.18 660,941.55 043

The accompanying notes form an integral part of these financial statements.
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Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
US64110L1061 Netflix, Inc. Shs 1564 USD 120641 1,604,784.49 1.04
US6516391066 Newmont Corp. Shs 12,984 USD 84.54 933,589.14 0.60
US67066G1040  NVIDIA Corp. Shs 46,456 USD 181.85 7,185,221.48 4.65
US69608A1088  Palantir Technologies, Inc. Class A Shs 9267 USD 178.86 1,409,734.83 091
US71363P1066  Perdoceo Education Corp. Shs 2,164 USD 37.53 69,074.99 0.04
US7170811035 Pfizer, Inc. Shs 14,606 USD 23.85 296,281.63 0.19
US69331C1080  PG&E Corp. Shs 38,199 USD 15.06 489,285.12 0.32
US7475251036  QUALCOMM, Inc. Shs 7,960 USD 165.30 1,119,105.33 0.72
US7512121010 Ralph Lauren Corp. Shs 568 USD 308.64 149,102.73 0.10
US7739031091 Rockwell Automation, Inc. Shs 3,633 USD 344.53 1,064,577.99 0.69
US79466L3024 Salesforce, Inc. Shs 4,635 USD 24510 966,224.60 0.62
US8085131055  Schwab Corp. Shs 10,528 USD 96.89 867,580.68 0.56
US8760301072  Tapestry, Inc. Shs 6,587 USD 11146 624,441.48 040
US87612G1013  Targa Resources Corp. Shs 6,978 USD 169.09 1,003,538.25 0.65
US87612E1064  Target Corp. Shs 7,242 USD 88.83 547,145.99 0.35
US88160R1014  Tesla, Inc. Shs 2,660 USD 44321 1,002,712.04 0.65
US8725401090  TJX Cos,, Inc. Shs 9,592 USD 143.52 1,170,864.50 0.76
USQ0353T1007 Uber Technologies, Inc. Shs 12,558 USD 99.57 1,063,491.51 0.69
US9100471096 United Airlines Holdings, Inc. Shs 11,331 USD 98.64 950,618.68 0.61
US9139031002  Universal Health Services, Inc. Class B Shs 751 USD 201.07 128431.71 0.08
US91529Y1064  Unum Group Shs 5693 USD 7742 374,868.88 0.24
US91688F1049 Upwork, Inc. Shs 9,403 USD 19.01 152,031.50 0.10
US9224751084  Veeva Systems, Inc. Class A Shs 3,042 USD 293.00 758,074.47 049
US92343E1029  VeriSign, Inc. Shs 743 USD 28431 179,666.04 0.12
US9497461015  Wells Fargo & Co. Shs 16,300 USD 84.65 1,173,544.62 0.76
US9581021055  Western Digital Corp. Shs 4331 USD 116.74 430,024.22 0.28
Us9e8980L1017  Zoom Communications, Inc. Shs 8,070 USD 83.60 573,805.69 037
Participating Shares 732,176.07 047
China 222,318.08 0.14
US64110W1027  NetEase, Inc. (ADR's) Shs 527 USD 15136 67,843.27 0.04
UsS88557W1018  Qifu Technology, Inc. (ADR's) Shs 6,105 USD 29.75 154,474.81 0.10
India 319,301.74 021
USY541641194  Mahindra & Mahindra Ltd. (GDR's) Shs 3,027 USD 38.80 99,891.65 0.07
US8565522039  State Bank of India (GDR's) Shs 2,627 USD 98.20 219,410.09 0.14
South Korea 88,125.98 0.06
US48268K1016 KT Corp. (ADR's) Shs 5319 USD 19.48 88,125.98 0.06
Thailand 102,430.27 0.06
TH6717010R11  Thaifoods Group PCL NVDR (NVDR's) Shs 771900 THB 5.05 102,430.27 0.06
REITs (Real Estate Investment Trusts) 1,589,345.52 1.03
USA 1,589,345.52 1.03
US26884U1097  EPR Properties Real Estate Investment Trust Shs 2975 USD 5744 14534043 0.10
US32054K1034 ?rlj;lndustnot Realty Trust, Inc. Real Estate Investment She 3075 USD 5153 134,769.09 009
US8288061091 ?r”uqsct’” Property Group, Inc. Real Estate Investment Shs 1,596 USD 185.85 25227865 016
US9256521090  VICI Properties, Inc. Real Estate Investment Trust Shs 38,167 USD 32.56 1,056,957.35 0.68
Other securities and money-market instruments 468,146.13 0.30
Equities 468,146.13 0.30
Canada 468,146.13 0.30
CA87971M9969  TELUS Corp. Shs 34,930 CAD 2192 468,146.13 0.30
Investment Units 9,649,271.72 6.24

(Ongoing Charges (including management fee) resp.

Management Fee or All-in-fee of the target Fund in %

p.a.)

Luxembourg 9,649,271.72 624
LU1697982145 Allianz Global Investors Fund - Allianz India Equity - She 625 USD 204752 108841172 070

WT2-USD - (0.870%)

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
Allianz Global Investors Fund (SICAV) - Allianz Global
LU2397363941 Equity powered by Artificial Intelligence -WT- EUR - Shs 6,000 EUR 142681 8,560,860.00 554
(0.500%)
Investments in securities and money-market instruments 152,914,81571 9891
Deposits at financial institutions 2,190,775.04 142
Sight deposits 2,190,775.04 142
State Street Bank International GmbH, Luxembourg EUR 2086,384.20 135
Branch
(?osh at Broker and Deposits for collateralisation of de- EUR 104390.84 007
rivatives
Investments in deposits at financial institutions 2,190,775.04 142
Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss  Subfund
Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives -2,520.00 0.00
Futures Transactions -2,520.00 0.00
Purchased Index Futures -2,520.00 0.00
MSCI ACWI Index Futures 12/25 Ctr 21 EUR 431.50 -2,520.00 0.00
Investments in derivatives -2,520.00 0.00
Net current assets/liabilities EUR -506,030.69 -0.33
Net assets of the Subfund EUR 154,597,040.06 100.00
*Securities and sight deposits in RUB valued at fair market value as determined in good faith pursuant to procedures established by the Board of Directors.
The Subfund in figures
30/09/2025 30/09/2024 30/09/2023
Net asset value per share in share class currency
- Class CT (EUR) (accumulating) WKN: A2A GFY/ISIN: LU1387904524 108.01 - -
- Class PT6 (EUR) (accumulating) WKN: A14 VT2/ISIN: LU1254140442 2,892.67 2,525.64 1,984.78
- Class P6 (EUR) (distributing) WKN: A14 VTO/ISIN: LU1254140285 2,494.01 2,206.37 1,763.66
- Class R (EUR) (distributing) WKN: A2A PBT/ISIN: LU1459824303 239.66 21281 170.54
- Class WT (EUR) (accumulating) WKN: A2A TTO/ISIN: LU1505875812 1,069.61 -- -
Shares in circulation 115,228 70,928 85,509
- Class CT (EUR) (accumulating) WKN: A2A GFY/ISIN: LU1387904524 13,312 -- -
- Class PT6 (EUR) (accumulating) WKN: A14 VT2/ISIN: LU1254140442 27,080 37,401 45,159
- Class P6 (EUR) (distributing) WKN: A14 VTO/ISIN: LU1254140285 10,377 10,376 15,993
- Class R (EUR) (distributing) WKN: A2A PBT/ISIN: LU1459824303 24,101 23,151 24,357
- Class WT (EUR) (accumulating) WKN: A2A TTO/ISIN: LU1505875812 40,358 - -
Subfund assets in millions of EUR 154.6 1223 1220

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

The accompanying notes form an integral part of these financial statements.
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Breakdown of Subfund Net Assets

in%

USA 59.79
Luxembourg 6.24
Japan 5.04
China 413
United Kingdom 270
South Korea 250
Spain 217
Ireland 212
Other countries 14.22
Other net assets 1.09
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Global AC Equity

Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 35,091.61
- negative interest rate 0.00
Dividend income 2,102,436.11
Income from
- investment funds 0.00
Other income 136,186.11
Total income 2,273,713.83
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -52,201.46
All-in-fee -463,408.49
Other expenses -13,594.34
Total expenses -529,204.29
Net income/loss 1,744,509.54
Realised gain/loss on
- options transactions 0.00
- securities transactions 20,333,503.87
- financial futures transactions 581,874.38
- forward foreign exchange transactions -5.03
- foreign exchange -2,418,557.75
- swap transactions 0.00
Net realised gain/loss 20,241,325.01
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions -1,801,847.99
- financial futures transactions -48,359.00
- forward foreign exchange transactions 0.00
- foreign exchange -10,703.46
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 18,380,414.56

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Global AC Equity

Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025

EUR

Securities and money-market instruments 152,914,815.71
(Cost price EUR 124,922,536.15)
Time deposits 0.00
Cash at banks 2,190,775.04
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 297,573.29
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 410,877.24
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Assets 155,814,041.28
Liabilities to banks -4,115.75
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -8,122.00
- securities transactions -1,138,795.91
Capital gain tax 0.00
Other payables -63,447 56
Unrealised loss on
- options transactions 0.00
- futures transactions -2,520.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 0.00
Total Liabilities -1,217,001.22
Net assets of the Subfund 154,597,040.06

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Global AC Equity

Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR
Net assets of the Subfund at the beginning of the reporting period 122,281,608.69
Subscriptions 66,603,002.31
Redemptions -52,270,247.50
Distribution -397,738.00
Result of operations 18,380,414.56
Net assets of the Subfund at the end of the reporting period 154,597,040.06
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 70,928
- issued 66,999
- redeemed -22,699
- at the end of the reporting period 115,228

The accompanying notes form an integral part of these financial statements.
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Allianz Best Styles Global Equity

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 3,993,750,877.07 9837
Equities 3,988,463,143.14 9824
Australia 47,533,275.02 117
AUOOO0OOALL7  Aristocrat Leisure Ltd. Shs 76,798 AUD 69.98 3,021,643.08 0.07
AUOOO000BPT9  Beach Energy Ltd. Shs 1,644,078 AUD 115 1,058,393.64 0.03
AUOOOO0OEVN4  Evolution Mining Ltd. Shs 225,965 AUD 10.83 1,375,906.58 0.03
AUOOO000OFMG4  Fortescue Ltd. Shs 580,783 AUD 18.68 6,099,722.57 0.15
AUOO0000IAG3  Insurance Austrialia Group Ltd. Shs 532,839 AUD 8.20 2,456,570.16 0.06
AUOO0000JBH7 ~ JB Hi-Fi Ltd. Shs 65,668 AUD 116.00 4,282,832.54 0.11
AUOOO000PRU3  Perseus Mining Ltd. Shs 703,875 AUD 4.90 1,939,147.90 0.05
AUOOO000QAN2  Qantas Airways Ltd. Shs 462,324 AUD 10.92 2,838,496.69 0.07
AUOOOO00OQBE?  QBE Insurance Group Ltd. Shs 730,148 AUD 2059 8,452,526.90 021
AU000000S320  South32 Ltd. Shs 2,211,586 AUD 274 3,407,012.37 0.08
AUOOOOOOTNE8  Technology One Ltd. Shs 136,630 AUD 3846 2,954,436.52 0.07
AU0000184459 Ventia Services Group Pty. Ltd. Shs 286,295 AUD 511 822,534.23 0.02
AUOOOOOOWAF6  West African Resources Ltd. Shs 592,641 AUD 3.04 1,012,942.03 0.03
AU0000224040  Woodside Energy Group Ltd. Shs 603,253 AUD 23.03 7,811,109.81 0.19
Austria 5232,796.52 0.13
AT0000652011 Erste Group Bank AG Shs 21,505 EUR 83.80 1,802,119.00 0.04
AT0000743059  OMV AG Shs 51,023 EUR 4558 2,325,628.34 0.06
ATO0000937503  voestalpine AG Shs 37,157 EUR 29.74 1,105,049.18 0.03
Belgium 7394,798.88 0.18
BE0974293251  Anheuser-Busch InBev SA/NV Shs 146,664 EUR 50.42 7,394,798.88 0.18
Canada 99,914,389.42 246
CA0467894006  Atco Ltd. Class | Shs 39203 CAD 4975 1,192,489.84 0.03
CA1360691010 Canadian Imperial Bank of Commerce Shs 53,439 CAD 110.86 3,622,225.62 0.09
CA1366812024  Canadian Tire Corp. Ltd. Class A Shs 61,496 CAD 165.04 6,205,522.91 0.15
CA14042M1023  Capital Power Corp. Shs 89,443 CAD 64.87 3,547,582.92 0.09
CA2918434077 Empire Co. Ltd. Class A Shs 49,137 CAD 49.74 1,494365.11 0.04
CA3039011026  Fairfax Financial Holdings Ltd. Shs 9,765 CAD 2,417.66 14,434,766.84 036
CA3180714048  Finning International, Inc. Shs 85,870 CAD 64.06 3,363,339.42 0.08
CA3518581051  Franco-Nevada Corp. Shs 43,772 CAD 305.20 8,168,140.89 0.20
CA9611485090  George Weston Ltd. Shs 56,543 CAD 84.27 2,913,359.92 0.07
CA45075E1043 A Financial Corp,, Inc. Shs 43,590 CAD 157.18 4,189,155.23 0.10
CA4509131088  IAMGOLD Corp. Shs 199,521 CAD 17.84 2,176,335.08 0.05
CA4969024047  Kinross Gold Corp. Shs 520,899 CAD 33.90 10,796,811.58 027
CA5503711080  Lundin Gold, Inc. Shs 80,084 CAD 89.40 4,377,494.17 0.11
CA55293N1096 MDA Space Ltd. Shs 112,351 CAD 35.12 2,412,53571 0.06
CA6752224007  OceanaGold Corp. Shs 152,807 CAD 29.67 2,772,063.00 0.07
US69047Q1022  Ovintiv, Inc. Shs 235,423 USD 40.64 8,137,436.82 0.20
CA69946Q1046  Parex Resources, Inc. Shs 85,080 CAD 18.85 980,575.72 0.02
CAB667961053  Sun Life Financial, Inc. Shs 65,553 CAD 82.68 3,313,869.03 0.08
CA8672241079  Suncor Energy, Inc. Shs 416,615 CAD 5847 14,893,963.90 037
CA87262K1057  TMX Group Ltd. Shs 28,745 CAD 52.48 922,355.71 0.02
Denmark 4,166,264.08 0.10
DK0010181759  Carlsberg AS Class B Shs 41,937 DKK 741.60 4,166,264.08 0.10
Finland 6,224,04544 0.15
FI0009005870 Konecranes OYJ Shs 8395 EUR 69.25 581,353.75 0.01
FI0009000681 Nokia OYJ Shs 396,121 EUR 3.99 157893831 0.04
FI0009014377 Orion OYJ Class B Shs 27,641 EUR 64.90 1,793,900.90 0.04
FI0009003727 Wartsila OYJ Abp Shs 89,824 EUR 2527 2,269,852.48 0.06
France 39,979,710.70 0.99
FRO000131104  BNP Paribas SA Shs 33,204 EUR 77.67 2,578,954.68 0.06
FR0000130452 Eiffage SA Shs 22,847 EUR 108.20 2,472,045.40 0.06
FR0010208488  Engie SA Shs 656,677 EUR 18.14 11,912,120.78 0.29
FRO000133308  Orange SA Shs 226,427 EUR 13.63 3,085,067.88 0.08
FR0013269123 Rubis SCA Shs 47,607 EUR 31.68 1,508,189.76 0.04

The accompanying notes form an integral part of these financial statements.

273



Allianz Best Styles Global Equity

Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund

Contracts assets

FR0010411983  SCORSE Shs 60,227 EUR 29.54 1,779,105.58 0.05
FRO000130809  Societe Generale SA Shs 278,621 EUR 56.72 15,803,383.12 039
FRO0O00050809 Sopra Steria Group Shs 5285 EUR 159.10 840,843.50 0.02
Germany 59,200,895.99 146
DEOOOAIEWWWO adidas AG Shs 41375 EUR 182.95 7,569,556.25 0.19
DEO005810055  Deutsche Boerse AG Shs 22,667 EUR 226.00 5,122,742.00 0.13
DEO005785604  Fresenius SE & Co. KGaA Shs 109,826 EUR 4656 5,113,498.56 0.13
DE0006602006  GEA Group AG Shs 46,903 EUR 62.00 2,907,986.00 0.07
DE0006047004  Heidelberg Materials AG Shs 51,479 EUR 189.25 9,742,400.75 0.24
DEO006070006  HOCHTIEF AG Shs 8,645 EUR 223.40 1,931,293.00 0.05
DEOOOA3EOOM1  IONOS Group SE Shs 22,997 EUR 39.75 914,130.75 0.02
DEO007100000  Mercedes-Benz Group AG Shs 134,764 EUR 53.52 7,212,569.28 0.18
DEOOOA12DM80  Scout24 SE Shs 23,837 EUR 104.80 2,498,117.60 0.06
DE0007236101  Siemens AG Shs 11,662 EUR 22735 2,651,355.70 0.06
DEOOOENER6YO  Siemens Energy AG Shs 122,038 EUR 99.90 12,191,596.20 030
DEOOOTLX1005 Talanx AG Shs 12,047 EUR 111.70 1,345,649.90 0.03
Hong Kong 10,480,272.82 0.26
HK0000069689  AIA Group Ltd. Shs 94,000 HKD 74.65 767,075.29 0.02
HK0293001514  Cathay Pacific Airways Ltd. Shs 2,109,000 HKD 1047 2,413,812.80 0.06
HK0388045442  Hong Kong Exchanges & Clearing Ltd. Shs 53,600 HKD 442.00 2,589,806.90 0.07
HK0016000132  Sun Hung Kai Properties Ltd. Shs 368,500 HKD 93.20 3,754,341.12 0.09
HK0019000162  Swire Pacific Ltd. Class A Shs 132,500 HKD 65.95 955,236.71 0.02
Ireland 119,142,919.25 293
IEOOB4BNMY34  Accenture PLC Class A Shs 214970 USD 247.00 45,160,615.33 111
IEOOOIVNQZ81 TE Connectivity PLC Shs 170,321 USD 217.78 31,547,956.46 0.78
IEOOBK9ZQ967 Trane Technologies PLC Shs 120,402 USD 41438 42,434,347 46 1.04
Italy 73,414,037.84 181
IT0001233417 A2A SpA Shs 1,280,871 EUR 218 2,797,422.26 0.07
IT0000784196 Banca Popolare di Sondrio SpA Shs 336,526 EUR 13.17 4,430,364.79 0.11
IT0005218380 Banco BPM SpA Shs 924,525 EUR 12.61 11,658,260.25 0.29
IT0001250932 Hera SpA Shs 378,395 EUR 378 1,429,57631 0.04
IT0000072618 Intesa Sanpaolo SpA Shs 252,222 EUR 556 1,402,102.10 0.03
IT0005211237 Italgas SpA Shs 447,040 EUR 7.72 3,451,148.80 0.09
IT0004931058 Maire SpA Shs 64,062 EUR 12.66 811,024.92 0.02
ITO003796171 Poste Italiane SpA Shs 267,562 EUR 20.14 5,388,698.68 0.13
IT0005282865 Reply SpA Shs 4,736 EUR 120.40 570,214.40 0.01
IT0005239360 UniCredit SpA Shs 648,963 EUR 63.91 41,475,22533 102
Japan 215,299,017.23 530
JP3111200006 Asahi Kasei Corp. Shs 93,200 JPY 1,164.50 624,273.73 0.01
JP3242800005 Canon, Inc. Shs 476,100 JPY 4,337.00 11,877,013.69 0.29
JP3505000004 Daiwa House Industry Co. Ltd. Shs 180,600 JPY 5,320.00 5,526,485.46 0.14
JP3386450005 ENEOS Holdings, Inc. Shs 146,200 JPY 939.90 790,403.17 0.02
JP3827200001 Furukawa Electric Co. Ltd. Shs 69,000 JPY 9,112.00 3,616,449.92 0.09
JP3385820000 GS Yuasa Corp. Shs 77,600 JPY 3,500.00 1,562,245.99 0.04
JP3276400003 Gunma Bank Ltd. Shs 205,600 JPY 1,651.50 1,953,085.89 0.05
JP3767810009 Hazama Ando Corp. Shs 128300 JPY 1,674.00 1,235383.41 0.03
JP3854600008 Honda Motor Co. Ltd. Shs 2,409,100 JPY 1,531.00 21,215324.15 0.52
JP3263000006 Kinden Corp. Shs 109,900 JPY 5,061.00 3,199,290.55 0.08
JP3289800009 Kobe Steel Ltd. Shs 169,300 JPY 1,748.50 1,702,716.12 0.04
JP3897700005 Mitsubishi Chemical Group Corp. Shs 816,500 JPY 851.30 3,998,144.41 0.10
JP3902900004 Mitsubishi UFJ Financial Group, Inc. Shs 3,325,900 JPY 2,394.00 45,798,682.71 113
JP3362700001 Mitsui OSK Lines Ltd. Shs 441,400 JPY 4,494.00 11,409,984.39 0.28
JP3733000008 NEC Corp. Shs 660,100 JPY 4,739.00 17,993,518.51 044
JP3695200000 NGK Insulators Ltd. Shs 136,500 JPY 2,479.50 1,946,777.95 0.05
JP3753000003 Nippon Yusen KK Shs 496,700 JPY 5,051.00 14,430,825.73 036
JP3762600009 Nomura Holdings, Inc. Shs 865,500 JPY 1,085.50 5,404,015.10 0.13
JP3866800000 Panasonic Holdings Corp. Shs 1,319,400 JPY 1,610.00 12,218,615.80 0.30
JP3326410002 Sankyo Co. Ltd. Shs 157,200 JPY 2,571.50 2,325,191.49 0.06
JP3326000001 Sankyu, Inc. Shs 36,500 JPY 8,100.00 1,700,581.84 0.04
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JP3663900003 Sojitz Corp. Shs 27,940 JPY 3,916.00 629,344.93 0.02
JP3435350008 Sony Financial Group, Inc. Shs 1,134,500 JPY 164.00 1,070,207.53 0.03
JP3435000009 Sony Group Corp. Shs 1,134500 JPY 4,259.00 27,792,767 .47 0.68
JP3404600003 Sumitomo Corp. Shs 366,300 JPY 4,288.00 9,034,650.33 0.22
JP3104890003 TIS, Inc. Shs 82,500 JPY 4,884.00 2,317,657.50 0.06
JP3610600003 Toyo Tire Corp. Shs 134,600 JPY 3,931.00 3,043,461.11 0.07
JP3429000007 TV Asahi Holdings Corp. Shs 45700 JPY 3,355.00 881,918.35 0.02
Norway 9,045,712.89 0.22
NO0011082075 Hoegh Autoliners ASA Shs 59,920 NOK 108.70 554,535.81 0.01
NO0013536151  Kongsberg Gruppen ASA Shs 154,243 NOK 319.95 4,201,610.85 0.10
NO0010791353  MPC Container Ships ASA Shs 335,052 NOK 16.78 478,665.82 0.01
NOO0005052605  Norsk Hydro ASA Shs 656,319 NOK 68.20 3,810,900.41 0.10
Portugal 7,958,223.74 0.20
PTBCPOAMO015 Banco Comercial Portugues SA Class R Shs 10,602,483 EUR 0.75 7,958,223.74 0.20
Singapore 14,565,395.82 036
SG1L01001701  DBS Group Holdings Ltd. Shs 384,200 SGD 51.00 12,928,842.97 032
SG1S83002349  UOL Group Ltd. Shs 318,800 SGD 7.78 1,636,552.85 0.04
Spain 77812,101.53 1.92
ES0105046017  Aena SME SA Shs 167,865 EUR 2291 3,845,787.15 0.10
ES0113211835 Banco Bilbao Vizcaya Argentaria SA Shs 1,219,025 EUR 1630 19,864,012.38 0.49
ES0113860A34  Banco de Sabadell SA Shs 2,126,893 EUR 331 7,029,381.37 0.17
ES0113900J37 Banco Santander SA Shs 300,015 EUR 8.80 2,640,732.03 0.07
ES0140609019  CaixaBank SA Shs 872,868 EUR 8.94 7,801,694.18 0.19
ES0130670112 Endesa SA Shs 108,145 EUR 26.75 2,892,878.75 0.07
ES0144580Y14 Iberdrola SA Shs 1,196,449 EUR 15.96 19,089,343.80 047
ES0124244E34 Mapfre SA Shs 404,089 EUR 4.03 1,629,286.85 0.04
ES0116870314 Naturgy Energy Group SA Shs 78,405 EUR 2640 2,069,892.00 0.05
ES0173516115 Repsol SA Shs 602,763 EUR 1512 9,113,776.56 022
ES0180907000 Unicaja Banco SA Shs 793,822 EUR 231 1,835316.46 0.05
Sweden 5,520,447.14 0.14
SE0014781795  AddTech AB Class B Shs 12,478 SEK 302.60 341,249.80 0.01
SE0025158629 Mycronic AB Shs 41,137 SEK 211.70 787,067.49 0.02
SE0000108656 Telefonaktiebolaget LM Ericsson Class B Shs 634,105 SEK 76.64 4,392,129.85 0.11
Switzerland 129,779,875.98 3.20
CHO0012221716  ABB Ltd. Shs 288,630 CHF 57.26 17,655,619.26 0.44
CH1169360919  Accelleron Industries AG Shs 19,266 CHF 66.45 1,367,655.39 0.03
CH1101098163  Belimo Holding AG Shs 3,507 CHF 827.50 3,100,229.97 0.08
CHO0198251305  Coca-Cola HBC AG Shs 46,006 GBP 3454 1,817,521.46 0.04
CHO0012214059  LafargeHolcim Ltd. Shs 186,143 CHF 67.00 13,323,295.29 033
CHO0012005267  Novartis AG Shs 467,146 CHF 99.20 49,505,613.66 122
CHO0012032048  Roche Holding AG Shs 55,876 CHF 255.80 15,269,189.69 038
CHO0038388911  Sulzer AG Shs 5008 CHF 134.40 719,041.13 0.02
CHO0126881561  Swiss Re AG Shs 27,106 CHF 14520 4,204,575.86 0.10
CHO0010675863 Swissquote Group Holding SA Shs 7,638 CHF 557.50 4,548,986.70 0.11
CHO0011075394  Zurich Insurance Group AG Shs 30,471 CHF 561.20 18,268,147.57 045
The Netherlands 12,368,145.62 0.30
NLO011794037 Koninklijke Ahold Delhaize NV Shs 301,579 EUR 34.04 10,265,749.16 0.25
NLO000337319  Koninklijke BAM Groep NV Shs 133,074 EUR 791 1,052,615.34 0.03
NLO000360618  SBM Offshore NV Shs 48288 EUR 2174 1,049,781.12 0.02
United Kingdom 151,336,957.82 373
GBOOB1YW4409  3i Group PLC Shs 217,512 GBP 40.79 10,147,981.50 025
GB0009697037  Babcock International Group PLC Shs 315420 GBP 13.11 4,729,711.59 0.12
GB0002634946  BAE Systems PLC Shs 208,608 GBP 20.26 4,834,072.29 0.12
GB0000961622  Balfour Beatty PLC Shs 224,072 GBP 6.46 1,655,628.33 0.04
GB0002875804  British American Tobbaco PLC Shs 562,452 GBP 39.10 25,153,878.73 0.62
NL0010545661  CNH Industrial NV Shs 564,376 USD 1091 5,236,948.81 0.13
GBOOBV9FP302  Computacenter PLC Shs 71376 GBP 26.58 2,169,950.98 0.05
GBOOB4Y7R145  Currys PLC Shs 635425 GBP 1.40 1,016,774.75 0.03
GBOOB1VNSX38 Drax Group PLC Shs 128,469 GBP 6.98 1,025,643.68 0.03
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GBOOBL6K5J42  Endeavour Mining PLC Shs 50,501 GBP 30.20 1,744,414.39 0.04
GB0003718474  Games Workshop Group PLC Shs 10,834 GBP 144.40 1,789,364.28 0.04
GBOOBN7SWP63 GSK PLC Shs 544,718 GBP 1533 9,551,171.02 024
GB0004052071  Halma PLC Shs 47,593 GBP 34.00 1,850,822.36 0.05
GB0004270301  Hill & Smith PLC Shs 42,666 GBP 2031 991,359.64 0.02
GB0004544929 Imperial Brands PLC Shs 219,427 GBP 31.37 7,873,128.22 0.19
ES0177542018 International Consolidated Airlines Group SA Shs 1,561,615 EUR 439 6,847,681.78 0.17
GBOOB1722W11 JET2 PLC Shs 52,095 GBP 14.01 834,789.38 0.02
GB0008706128  Lloyds Banking Group PLC Shs 24,877,294 GBP 0.83 23,651,103.75 0.58
GB0031274896  Marks & Spencer Group PLC Shs 109,547 GBP 3.57 447,187.62 0.01
GB0004657408  Mitie Group PLC Shs 475384 GBP 140 759,054.08 0.02
GBOOBM8PJY71  NatWest Group PLC Shs 3,014,778 GBP 519 17,879,148.77 0.44
GB0032089863  Next PLC Shs 33,846 GBP 122.80 4,753,882.65 0.12
GBOOB2NGPM57  Paragon Banking Group PLC Shs 155269 GBP 8.65 1,535,297.33 0.04
GB00OBGDT3G23  Rightmove PLC Shs 324,666 GBP 7.08 2,629,877.21 0.06
GBOOB63H8491  Rolls-Royce Holdings PLC Shs 489,284 GBP 1172 6,558,905.38 0.16
GBOOBVFNZH21 Rotork PLC Shs 350,206 GBP 339 1,357,093.36 0.03
GBOOB8C3BL0O3  Sage Group PLC Shs 346,510 GBP 10.88 4,312,085.94 0.11
USA 2,892,093,859.41 7123
Us88579Y1010  3M Co. Shs 17,188 USD 154.08 2,252,457.76 0.06
US0028241000  Abbott Laboratories Shs 359,298 USD 13311 40,677,150.68 1.00
US00724F1012  Adobe, Inc. Shs 48582 USD 359.42 14,851,23843 037
Us00090Q1031  ADT, Inc. Shs 2,107,369 USD 879 15,754,858.37 039
US00737L1035 Adtalem Global Education, Inc. Shs 26,954 USD 153.55 3,520,125.00 0.09
US01973R1014  Allison Transmission Holdings, Inc. Shs 43,132 USD 84.43 3,097,286.84 0.08
US0200021014  Allstate Corp. Shs 16,795 USD 21128 3,018,029.20 0.07
US02079K3059 Alphabet, Inc. Class A Shs 472,595 USD 244.05 98,096,378.74 242
US02079K1079  Alphabet, Inc. Class C Shs 221,280 USD 24436 45,989,355.17 113
US02209S1033  Altria Group, Inc. Shs 772,583 USD 65.67 43,151,629.97 1.06
US0231351067  Amazon.com, Inc. Shs 495,173 USD 222.17 93,568,014.13 230
US0311621009  Amgen, Inc. Shs 4,526 USD 273.97 1,054,636.02 0.03
US0320951017  Amphenol Corp. Class A Shs 493,103 USD 121.01 50,750,923.19 125
US0378331005  Apple, Inc. Shs 1,030,678 USD 25443  223,036,717.60 549
US0382221051  Applied Materials, Inc. Shs 253,605 USD 204.95 44,206,972.70 1.09
US03831W1080  Applovin Corp. Class A Shs 14,138 USD 71236 8,565,891.00 021
Us04247X1028  Armstrong World Industries, Inc. Shs 32,898 USD 193.73 5,420,650.61 0.13
US00206R1023  AT&T, Inc. Shs 1,750,906 USD 28.07 41,801,347.77 1.03
US0527691069  Autodesk, Inc. Shs 19221 USD 322.03 5,264,502.69 0.13
US0530151036  Automatic Data Processing, Inc. Shs 77,600 USD 292.66 19,315,685.72 048
US05464C1018  Axon Enterprise, Inc. Shs 6,180 USD 716.02 3,763,558.49 0.09
US0846707026  Berkshire Hathaway, Inc. Class B Shs 100,865 USD 499.25 42,829,559.47 1.06
Us09857L1089 Booking Holdings, Inc. Shs 7300 USD 545481 33,867,842.32 0.83
US1011371077  Boston Scientific Corp. Shs 20,141 USD 97.04 1,662,328.53 0.04
US1096411004  Brinker International, Inc. Shs 30,165 USD 13297 3,411,473.79 0.08
US11135F1012 Broadcom, Inc. Shs 120,152 USD 327.90 33,508,690.95 0.83
US1270551013  Cabot Corp. Shs 21,830 USD 7621 1,414,981.42 0.04
US14040H1059  Capital One Financial Corp. Shs 35,762 USD 223.60 6,801,091.83 0.17
GB0031215220  Carnival PLC Shs 88284 GBP 19.93 2,012,482.17 0.05
US1468691027  Carvana Co. Shs 8471 USD 392.66 2,829,022.39 0.07
US1252691001  CF Industries Holdings, Inc. Shs 76,421 USD 90.51 5,882,938.69 0.15
US16119P1084  Charter Communications, Inc. Class A Shs 63,984 USD 276.12 15,026,377.41 037
US16411R2085  Cheniere Energy, Inc. Shs 206,325 USD 23546 41,319,402.66 1.02
US16679L1098  Chewy, Inc. Class A Shs 193,471 USD 39.94 6,572,172.87 0.16
US1255231003  Cigna Group Shs 14,358 USD 286.64 3,500,384.77 0.09
US1729081059  Cintas Corp. Shs 209,696 USD 203.91 36,367,522.14 0.90
US1727551004  Cirrus Logic, Inc. Shs 88,632 USD 124.04 9,350,554.11 023
US17275R1023 Cisco Systems, Inc. Shs 215,749 USD 67.72 12,426,556.02 031
US12621E1038 CNO Financial Group, Inc. Shs 11,596 USD 39.52 389,771.59 0.01
US20030N1019  Comcast Corp. Class A Shs 961,529 USD 31.49 25,752,541.10 0.63
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UsS2283681060  Crown Holdings, Inc. Shs 82,453 USD 96.55 6,770,859.17 0.17
US2310211063  Cummins, Inc. Shs 124,636 USD 41943 44,461,901.68 1.10
US1266501006 CVS Health Corp. Shs 56,711 USD 75.57 3,645,035.55 0.09
US2473617023 Delta Air Lines, Inc. Shs 197,794 USD 57.66 9,700,023.63 0.24
US25809K1051  DoorDash, Inc. Class A Shs 209214 USD 27250 48,488,895.37 119
US26210C1045  Dropbox, Inc. Class A Shs 229312 USD 30.65 5977,812.68 0.15
US2681501092  Dynatrace, Inc. Shs 121,708 USD 49.32 5,105,370.15 0.13
US2786421030  eBay, Inc. Shs 202,549 USD 91.17 15,706,054.47 039
US2788651006  Ecolab, Inc. Shs 85,268 USD 27291 19,792,040.32 0.49
US28176E1082  Edwards Lifesciences Corp. Shs 271,468 USD 77.19 17,822,340.03 0.44
US0367521038  Elevance Health, Inc. Shs 68,796 USD 319.69 18,705,842.81 0.46
UsS29084Q1004  EMCOR Group, Inc. Shs 23,832 USD 640.63 12,985,324.40 032
US29261A1007  Encompass Health Corp. Shs 32,090 USD 125.87 3,435397.46 0.08
US26875P1012 EOG Resources, Inc. Shs 77394 USD 11335 7,461,288.94 0.18
US30161Q1040  Exelixis, Inc. Shs 572,047 USD 40.57 19,738,846.11 0.49
US30161N1019  Exelon Corp. Shs 112,083 USD 4427 4,220,212.40 0.10
US31428X1063  FedEx Corp. Shs 40,565 USD 236.58 8,162,337.51 0.20
US31488Vv1070 Ferguson Enterprises, Inc. Shs 9303 USD 225.00 1,780,289.29 0.04
SG9999000020  Flex Ltd. Shs 599,630 USD 57.55 29,350,379.55 0.72
US34959E1091 Fortinet, Inc. Shs 235417 USD 84.65 16,949,224.20 0.42
US35137L1052 Fox Corp. Class A Shs 359,423 USD 62.88 19,222,215.37 0.47
US36828A1016  GE Vernova, Inc. Shs 4,825 USD 602.43 2,472,230.44 0.06
US3696043013  General Electric Co. Shs 31,520 USD 293.63 7,871,756.93 0.19
US3755581036  Gilead Sciences, Inc. Shs 149,982 USD 112.62 14,366,127.11 035
US38526M1062  Grand Canyon Education, Inc. Shs 5568 USD 217.87 1,031,767.16 0.03
US40412C1018  HCA Healthcare, Inc. Shs 102,417 USD 420.92 36,665,419.06 0.90
Us4228191023 Heidrick & Struggles International, Inc. Shs 22,462 USD 49.50 945,667.93 0.02
US4448591028  Humana, Inc. Shs 10,244 USD 25523 2,223,751.90 0.05
US45168D1046  IDEXX Laboratories, Inc. Shs 6,237 USD 630.56 3,344,931.30 0.08
UsS4571871023 Ingredion, Inc. Shs 36,580 USD 121.13 3,768,603.61 0.09
US45784P1012  Insulet Corp. Shs 42,183 USD 310.62 11,144,277.54 027
US46266C1053  IQVIA Holdings, Inc. Shs 127,797 USD 180.72 19,643,185.50 0.48
US4663131039  Jabil, Inc. Shs 230,580 USD 21451 42,068,227.97 1.04
US4781601046  Johnson & Johnson Shs 394,591 USD 181.62 60,953,112.58 1.50
IEOOBY7QL619 Johnson Controls International PLC Shs 201,589 USD 108.16 18,544,646.11 046
US46625H1005  JPMorgan Chase & Co. Shs 223272 USD 315.69 59,948,749.56 148
UsS4824801009  KLA Corp. Shs 3,626 USD 1,064.13 3,281,765.37 0.08
UsS5010441013 Kroger Co. Shs 671,841 USD 6643 37,959,090.41 0.94
NLO009434992  LyondellBasell Industries NV Class A Shs 33,128 USD 49.08 1,382,881.01 0.03
US55305B1017  M/I Homes, Inc. Shs 33,753 USD 14528 4,170,645.26 0.10
US57636Q1040  Mastercard, Inc. Class A Shs 47,754 USD 568.14 23,075,449.15 0.57
US5805891091  McGrath RentCorp Shs 21,058 USD 116.88 2,093,352.50 0.05
US58933Y1055  Merck & Co,, Inc. Shs 590,739 USD 78.58 39,481,414.98 0.97
US30303M1027  Meta Platforms, Inc. Class A Shs 119,750 USD 743.40 75,715,208.02 187
US5951121038  Micron Technology, Inc. Shs 146,746 USD 163.90 20,456,449.90 0.50
US5949181045  Microsoft Corp. Shs 416,782 USD 51460  182,416,356.58 4.49
US60855R1005 Molina Healthcare, Inc. Shs 7,760 USD 192.95 1,273,478.29 0.03
US61174X1090 Monster Beverage Corp. Shs 172,761 USD 66.96 9,838,892.04 0.24
US61945C1036  Mosaic Co. Shs 302,427 USD 34.70 8,925,551.85 022
US64110L1061 Netflix, Inc. Shs 25,185 USD 1,206.41 25,841,750.24 0.64
US65290E1010  NEXTracker, Inc. Class A Shs 287,288 USD 76.13 18,601,945.03 0.46
US6703461052  Nucor Corp. Shs 48,074 USD 136.08 5,564,031.77 0.14
US67066G1040  NVIDIA Corp. Shs 1,584,620 USD 181.85  245,088,807.89 6.04
US68389X1054  Oracle Corp. Shs 12,507 USD 282.76 3,007,849.93 0.07
US6907421019  Owens Corning Shs 65,915 USD 141.06 7,908,118.66 0.19
US69608A1088  Palantir Technologies, Inc. Class A Shs 296,255 USD 178.86 45,067,550.73 111
US7043261079  Paychex, Inc. Shs 29,741 USD 12853 3,251,210.70 0.08
US70450Y1038 PayPal Holdings, Inc. Shs 250,483 USD 69.68 14,844,700.47 037
US7181721090 Philip Morris International, Inc. Shs 312,932 USD 162.99 43,380,642.16 1.07

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

ISIN Securities Shares/ Holdings Price  Market Value % of
Currency (in 1,000)/ 30/09/2025 in EUR  Subfund
Contracts assets
US7475251036  QUALCOMM, Inc. Shs 308321 USD 16530 43,347,195.10 1.07
US7512121010  Ralph Lauren Corp. Shs 21,341 USD 308.64 5,602,114.97 0.14
US7710491033 ROBLOX Corp. Class A Shs 119,845 USD 14156 14,429,308.37 036
US7818462092 Rush Enterprises, Inc. Class A Shs 55915 USD 53.90 2,563,315.92 0.06
US8308791024  SkyWest, Inc. Shs 52,427 USD 101.12 4,508,967.54 0.11
UsS84857L1017 Spire, Inc. Shs 65,980 USD 8139 4,567,393.20 0.11
US87165B1035  Synchrony Financial Shs 373,055 USD 7332 23,263,784.30 0.57
US87612E1064  Target Corp. Shs 45,597 USD 88.83 3,444,934.53 0.09
US88160R1014  Tesla, Inc. Shs 92,274 USD 44321 34,783,552.81 0.86
UsS8725401090  TJX Cos,, Inc. Shs 297,276 USD 14352 36,287,522.27 0.89
US89417E1091  Travelers Cos,, Inc. Shs 136,732 USD 276.50 32,155,135.43 0.79
US90278Q1085  UFP Industries, Inc. Shs 47,499 USD 9224 3,726,394.26 0.09
US90384S3031  Ulta Beauty, Inc. Shs 20,802 USD 553.71 9,796,535.13 024
US9100471096  United Airlines Holdings, Inc. Shs 113,160 USD 98.64 9,493,602.49 023
US9113121068  United Parcel Service, Inc. Class B Shs 7,739 USD 84.50 556,194.38 0.01
US91324P1021 UnitedHealth Group, Inc. Shs 97,055 USD 34518 28,493,682.41 0.70
US91688F1049  Upwork, Inc. Shs 316,881 USD 19.01 5,123,460.09 0.13
US9170471026  Urban Outfitters, Inc. Shs 58,471 USD 7225 3,593,051.27 0.09
US9224751084  Veeva Systems, Inc. Class A Shs 114,803 USD 293.00 28,609,212.16 0.70
US92343Vv1044  Verizon Communications, Inc. Shs 861,205 USD 4325 31,679,454.55 0.78
US9311421039  Walmart, Inc. Shs 217,510 USD 103.08 19,069,472.48 0.47
US2546871060  Walt Disney Co. Shs 106,550 USD 114.78 10,401,709.38 026
US9497461015  Wells Fargo & Co. Shs 329,725 USD 84.65 23,739,079.80 0.58
US9598021098  Western Union Co. Shs 488,020 USD 8.00 3,320,570.07 0.08
us98980L1017 Zoom Communications, Inc. Shs 426,896 USD 83.60 30,353,823.46 0.75
REITs (Real Estate Investment Trusts) 5,287,733.93 0.13
France 1,824,368.80 0.04
FRO000121964 Klepierre SA Real Estate Investment Trust Shs 55,621 EUR 32.80 1,824,368.80 0.04
USA 3,463,365.13 0.09
US9256521090 VICI Properties, Inc. Real Estate Investment Trust Shs 125,063 USD 3256 3,463,365.13 0.09
Other securities and money-market instruments 0.00 0.00
Equities 0.00 0.00
USA 0.00 0.00
USO03CVR0169  Contra Abiomed, Inc.* Shs 1,443 USD 0.00 0.00 0.00
Investment Units 35,539,810.00 0.87
(Ongoing Charges (including management fee) resp.
Management Fee or All-in-fee of the target Fund in %
p.a.)
Luxembourg 35,539,810.00 0.87
Allianz Global Investors Fund (SICAV) - Allianz Global
LU2397363941 Equity powered by Artificial Intelligence -WT- EUR - Shs 13,000 EUR 1,426.81 18,548,530.00 0.45
(0.500%)
Allianz Global Investors Fund (SICAV) - Allianz US Eg-
LU2397366027 uity powered by Artificial Intelligence -WT- EUR - Shs 12,000 EUR 141594 16,991,280.00 042
(0.500%)
Investments in securities and money-market instruments 4,029,290,687.07 99.24
Deposits at financial institutions 19,610,359.39 048
Sight deposits 19,610,359.39 048
State Street Bank International GmbH, Luxembourg EUR 18,609,670.40 046
Branch
(?osh at Broker and Deposits for collateralisation of de- EUR 1,000,688.99 002
rivatives
Investments in deposits at financial institutions 19,610,359.39 048

The accompanying notes form an integral part of these financial statements.
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Securities Shares/ Holdings Price Unrealised % of
Currency (in 1,000)/ 30/09/2025 gain/loss  Subfund
Contracts in EUR assets
Derivatives
Holdings marked with a minus are short positions.
Listed Derivatives 11,550.00 0.00
Futures Transactions 11,550.00 0.00
Purchased Index Futures 11,550.00 0.00
MSCI World Net Total Return Index Futures 12/25 Ctr 309 EUR 599.90 11,550.00 0.00
OTC-Dealt Derivatives 7.492,385.76 0.19
Forward Foreign Exchange Transactions 749238576 0.19
Sold AUD / Bought EUR - 14 Nov 2025 AUD -30,173,172.80 -129,735.36 0.00
Sold AUD / Bought SGD - 14 Nov 2025 AUD -446,087.38 -3,227.64 0.00
Sold CAD / Bought EUR - 14 Nov 2025 CAD -46,738,436.54 584,537.09 0.01
Sold CAD / Bought SGD - 14 Nov 2025 CAD -719,375.56 2,695.13 0.00
Sold CHF / Bought EUR - 14 Nov 2025 CHF -52,298,639.83 -11,74531 0.00
Sold CHF / Bought SGD - 14 Nov 2025 CHF -599,979.77 -5,798.62 0.00
Sold DKK / Bought EUR - 14 Nov 2025 DKK -4,790,814.80 372.50 0.00
Sold DKK / Bought SGD - 14 Nov 2025 DKK -168,745.16 -207.19 0.00
Sold EUR / Bought AUD - 14 Nov 2025 EUR -144,027.47 585.23 0.00
Sold EUR / Bought CAD - 14 Nov 2025 EUR -269,834.94 -1,227.06 0.00
Sold EUR / Bought CHF - 14 Nov 2025 EUR -436,036.14 -1,185.04 0.00
Sold EUR / Bought DKK - 14 Nov 2025 EUR -12,406.56 -1.93 0.00
Sold EUR / Bought GBP - 14 Nov 2025 EUR -420,968.17 -1,029.99 0.00
Sold EUR / Bought HKD - 14 Nov 2025 EUR -31,496.05 -121.44 0.00
Sold EUR / Bought JPY - 14 Nov 2025 EUR -658,366.64 1,942.47 0.00
Sold EUR / Bought NOK - 14 Nov 2025 EUR -27,188.05 -131.30 0.00
Sold EUR / Bought SEK - 14 Nov 2025 EUR -17,145.14 -60.67 0.00
Sold EUR / Bought SGD - 14 Nov 2025 EUR -237,493,022.06 -3,338,638.61 -0.07
Sold EUR / Bought USD - 14 Nov 2025 EUR -8,875,070.79 -36,265.06 0.00
Sold GBP / Bought EUR - 14 Nov 2025 GBP -49,084,627.09 323,509.46 0.01
Sold GBP / Bought SGD - 14 Nov 2025 GBP -614,497.08 -2,488.55 0.00
Sold HKD / Bought EUR - 14 Nov 2025 HKD -6,496,798.45 2,759.16 0.00
Sold HKD / Bought SGD - 14 Nov 2025 HKD -493,484.12 -246.42 0.00
Sold JPY / Bought EUR - 14 Nov 2025 JPY 14,847 881.914.00 1,248,590.41 0.03
Sold JPY / Bought SGD - 14 Nov 2025 JPY  -186,774,085.00 -2,739.46 0.00
Sold NOK / Bought EUR - 14 Nov 2025 NOK -39,260,321.48 -55,601.82 0.00
Sold NOK / Bought SGD - 14 Nov 2025 NOK -522,627.24 -360.87 0.00
Sold SEK / Bought EUR - 14 Nov 2025 SEK -41,488,289.45 -31,348.26 0.00
Sold SEK / Bought SGD - 14 Nov 2025 SEK -301,081.11 -105.26 0.00
Sold SGD / Bought AUD - 14 Nov 2025 SGD -3,886.40 3153 0.00
Sold SGD / Bought CAD - 14 Nov 2025 SGD -1,784.70 -5.87 0.00
Sold SGD / Bought CHF - 14 Nov 2025 SGD -4,976.82 27.85 0.00
Sold SGD / Bought DKK - 14 Nov 2025 SGD -475.04 2.79 0.00
Sold SGD / Bought EUR - 14 Nov 2025 SGD -74,206,449.62 488,364.39 0.01
Sold SGD / Bought GBP - 14 Nov 2025 SGD -9,054.02 17.58 0.00
Sold SGD / Bought HKD - 14 Nov 2025 SGD -1,441.37 3.92 0.00
Sold SGD / Bought JPY - 14 Nov 2025 SGD -33,625.89 3231 0.00
Sold SGD / Bought NOK - 14 Nov 2025 SGD -418.96 1.80 0.00
Sold SGD / Bought SEK - 14 Nov 2025 SGD -32.08 -0.03 0.00
Sold SGD / Bought USD - 14 Nov 2025 SGD -175,999.09 383.78 0.00
Sold USD / Bought EUR - 14 Nov 2025 USD -1,352,271,944.27 8,510,352.66 0.20
Sold USD / Bought SGD - 14 Nov 2025 usbD -17,152,119.38 -49,552.54 0.00
Investments in derivatives 7,503,935.76 0.19
Net current assets/liabilities EUR 3,629,559.55 0.09
Net assets of the Subfund EUR 4,060,034,541.77 100.00

*Security valued at fair market value as determined in good faith pursuant to procedures established by the Directors.

The accompanying notes form an integral part of these financial statements.
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The Subfund in figures

30/09/2025 30/09/2024 30/09/2023
Net asset value per share in share class currency
- Class A (EUR) (distributing) WKN: A11 4XT/ISIN: LU1075359262 289.99 259.16 21174
- Class AT (EUR) (accumulating) WKN: A3E WJ6/ISIN: LU2696130686 14098 124.44 -
- Class AT (H-EUR) (accumulating) WKN: A14 33Z/ISIN: LU1322973477 239.97 205.94 161.03
- Class CT (EUR) (accumulating) WKN: A2A HNB/ISIN: LU1400637036 24643 21861 176.84
- Class | (EUR) (distributing) WKN: A1) Y4P/ISIN: LU0788520111 223574 1,985.17 1,611.35
- Class | (H-EUR) (distributing) WKN: A3D ZGC/ISIN: LU2550038793 1,589.41 1,375.47 1,119.53
- Class IT (H-EUR) (accumulating) WKN: A12 CB8/ISIN: LU1113653189 3,417.35 2,907.22 2,266.80
- Class IT8 (H-EUR) (accumulating) WKN: A3E QLP/ISIN: LU2649201592 1,456.72 1,241.58 964.47
- Class P (EUR) (distributing) WKN: A11 2MN/ISIN: LU1061991912 3,07033 272734 221477
- Class PT (EUR) (accumulating) WKN: A2A HNA/ISIN: LU1400636905 2,722.89 2,389.07 1,911.44
- Class RT (EUR) (accumulating) WKN: A14 MUF/ISIN: LU1173935260 265.63 23332 186.86
- Class RT (H-EUR) (accumulating) WKN: A2H 7RD/ISIN: LU1720050985 186.88 158,55 137.22
- Class W (EUR) (distributing) WKN: ATW 113/ISIN: LU0951484251 3,379.68 2,994.85 2,426.06
- Class WT (EUR) (accumulating) WKN: A2D UJA/ISIN: LU1645746287 246578 2,15831 1,722.65
- Class WT3 (EUR) (accumulating) WKN: A40 XNG/ISIN: LU2958546348 1,045.75 - -
- Class WT7 (EUR) (accumulating) WKN: A41 39E/ISIN: LU3016637061 1,199.30 -- -
- Class W20 (H-EUR) (distributing) WKN: A3D TE6/ISIN: LU2525676073 1,665.29 143148 1,127.38
- Class EMgi (H-SGD) (distributing) WKN: A41 AU6/ISIN: LU3097921061 1041 - -
- Class ET (H2-SGD) (accumulating) WKN: A2N 9LV/ISIN: LU1914381329 2347 20.84 1681
- Class AT (USD) (accumulating) WKN: A3E YOL/ISIN: LU2710823126 150.94 126.43 -
- Class CT2 (USD) (accumulating) WKN: A3E 4W9/ISIN: LU2735508959 14.05 1191 -
- Class IT (USD) (accumulating) WKN: A11 9BB/ISIN: LU1093406939 3,059.82 2,555.85 1,931.87
- Class IT9 (USD) (accumulating) WKN: A40 TU9/ISIN: LU2930564989 1,165.79 - -
- Class RT (USD) (accumulating) WKN: A40 MRX/ISIN: LU2884015863 12.26 10.25 -
- Class WT (USD) (accumulating) WKN: A40 SGE/ISIN: LU2920409039 1,170.63 - -
Shares in circulation 21,181,582 12,621,506 8,246,428
- Class A (EUR) (distributing) WKN: A11 4XT/ISIN: LU1075359262 458,159 179,840 124,887
- Class AT (EUR) (accumulating) WKN: A3E WJ6/ISIN: LU2696130686 166,575 30,090 -
- Class AT (H-EUR) (accumulating) WKN: A14 33Z/ISIN: LU1322973477 344731 109,759 92,700
~Class CT (EUR) (accumulating) WKN: A2A HNB/ISIN: LU1400637036 685,935 630,799 621,191
- Class | (EUR) (distributing) WKN: A1) Y4P/ISIN: LU0788520111 18,766 18,733 22,572
- Class | (H-EUR) (distributing) WKN: A3D ZGC/ISIN: LU2550038793 3,670 4300 5310
- Class IT (H-EUR) (accumulating) WKN: A12 CB8/ISIN: LU1113653189 9,490 5,636 8
- Class IT8 (H-EUR) (accumulating) WKN: A3E QLP/ISIN: LU2649201592 995,512 931,989 480,262
- Class P (EUR) (distributing) WKN: A11 2MN/ISIN: LU1061991912 2,431 2,194 2,033
- Class PT (EUR) (accumulating) WKN: A2A HNA/ISIN: LU1400636905 7,720 8,370 8,445
- Class RT (EUR) (accumulating) WKN: A14 MUF/ISIN: LU1173935260 206,759 31,013 41,236
- Class RT (H-EUR) (accumulating) WKN: A2H 7RD/ISIN: LU1720050985 52,899 7,597 12,200
- Class W (EUR) (distributing) WKN: ATW 113/ISIN: LU0951484251 177,101 159,315 187,470
- Class WT (EUR) (accumulating) WKN: A2D UJA/ISIN: LU1645746287 164,325 124,301 111,875
WKN: A40 XNG/ISIN: LU2958546348 242,403 - -

- Class WT3 (EUR) (accumulating)

The accompanying notes form an integral part of these financial statements.
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30/09/2025 30/09/2024 30/09/2023
- Class WT7 (EUR) (accumulating) WKN: A41 39E/ISIN: LU3016637061 1,516 - -
- Class W20 (H-EUR) (distributing) WKN: A3D TE6/ISIN: LU2525676073 1,188 10 10
- Class EMgi (H-SGD) (distributing) WKN: A41 AU6/ISIN: LU3097921061 2915475 -- -
- Class ET (H2-5GD) (accumulating) WKN: A2N 9LV/ISIN: LU1914381329 12,660,067 9,973,149 6,407,222
- Class AT (USD) (accumulating) WKN: A3E YOL/ISIN: LU2710823126 458,120 30,964 -
- Class CT2 (USD) (accumulating) WKN: A3E 4W9/ISIN: LU2735508959 1,079,930 180,376 -
- Class IT (USD) (accumulating) WKN: A11 9BB/ISIN: LU1093406939 155,779 192,961 129,007
- Class IT9 (USD) (accumulating) WKN: A40 TU9/ISIN: LU2930564989 1 - -
- Class RT (USD) (accumulating) WKN: A40 MRX/ISIN: LU2884015863 301,903 111 -
- Class WT (USD) (accumulating) WKN: A40 SGE/ISIN: LU2920409039 71,127 - -
Subfund assets in millions of EUR 4,060.0 2,797.8 1,643.7

For further information concerning launch dates and liquidation dates, please refer to the Performance Table on pages 4 to 69.
Any inconsistencies in the total shares in circulation are the result of rounding differences.

Breakdown of Subfund Net Assets

in%

USA 7132
Japan 530
United Kingdom 373
Switzerland 320
Ireland 293
Canada 246
Other countries 1030
Other net assets 0.76
Net Assets 100.00

The accompanying notes form an integral part of these financial statements.
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Statement of Operations
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025
EUR

Interest on
- bonds 0.00
- swap transactions 0.00
- time deposits 0.00
Interest on credit balances
- positive interest rate 968,967.27
- negative interest rate -5,787.70
Dividend income 51,443,787.58
Income from
- investment funds 0.00
Other income 115,948.30
Total income 52,522,91545
Interest paid on
- swap transactions 0.00
- bank liabilities 0.00
Other interest paid 0.00
Performance fee 0.00
Taxe d’Abonnement -607,796.40
All-in-fee -25,361,880.78
Other expenses -38,046.02
Total expenses -26,007,723.20
Net income/loss 26,515,192.25
Realised gain/loss on
- options transactions 0.00
- securities transactions 294.036,449.74
- financial futures transactions 3,269,781.70
- forward foreign exchange transactions 36,012,388.20
- foreign exchange -36,295,598.28
- swap transactions 0.00
Net realised gain/loss 323,538,213.61
Changes in unrealised appreciation/depreciation on
- options transactions 0.00
- securities transactions 117,274,686.77
- financial futures transactions -295,578.00
- forward foreign exchange transactions -10,355,569.91
- foreign exchange -2,672.83
- TBA transactions 0.00
- swap transactions 0.00
Result of operations 430,159,079.64

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Net Assets
as at 30/09/2025 resp. liquidation date (if any)

30/09/2025

EUR

Securities and money-market instruments 4,029,290,687.07
(Cost price EUR 3,507,580,225.97)
Time deposits 0.00
Cash at banks 19,610,359.39
Premiums paid on purchase of options 0.00
Upfront-payments paid on swap transactions 0.00
Interest receivable on
- bonds 0.00
- time deposits 0.00
- swap transactions 0.00
Dividend receivable 5,393,665.67
Income from investment shares receivable 0.00
Receivable on
- subscriptions of fund shares 12,487,911.78
- securities transactions 0.00
Other receivables 0.00
Prepaid expenses 0.00
Unrealised gain on
- options transactions 0.00
- futures transactions 11,550.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions 11,164,210.06
Total Assets 4,077,958,383.97
Liabilities to banks 0.00
Other interest liabilities 0.00
Premiums received on written options 0.00
Upfront-payments received on swap transactions 0.00
Interest liabilities on swap transactions 0.00
Payable on
- redemptions of fund shares -2,380,829.95
- securities transactions -9,243,740.88
Capital gain tax 0.00
Other payables -2,627447.07
Unrealised loss on
- options transactions 0.00
- futures transactions 0.00
- TBA transactions 0.00
- swap transactions 0.00
- forward foreign exchange transactions -3,671,824.30
Total Liabilities -17,923,842.20
Net assets of the Subfund 4,060,034,541.77

For additional information please refer to the section “Notes to the Financial Statements”.

The accompanying notes form an integral part of these financial statements.
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Statement of Changes in Net Assets
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)

2024/2025

EUR

Net assets of the Subfund at the beginning of the reporting period 2,797,813,436.97
Subscriptions 1,972,428,391.55

Redemptions

-1,131,743,579.70

Distribution -8,622,786.69
Result of operations 430,159,079.64
Net assets of the Subfund at the end of the reporting period 4,060,034,541.77
Statement of Changes in Shares
for the period from 01/10 resp. launch date to 30/09 resp. liquidation date (if any)
01/10/2024
30/09/2025
Number of shares
- at the beginning of the reporting period 12,621,507
- issued 16,951,765
- redeemed -8,391,690
- at the end of the reporting period 21,181,582

The accompanying notes form an integral part of these financial statements.
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Investment Portfolio as at 30/09/2025

Allianz Best Styles Global Equity SRI

ISIN Securities Shares/ Holdings Price Market Value % of
Currency (in 1,000)/ 30/09/2025 inUSD  Subfund

Contracts assets

Securities and money-market instruments admitted to an official stock exchange listing 3,059,835,727.54 99.53
Equities 3,009,140,061.05 97.88
Australia 11,626,393.68 038
AU0000061897  Perenti Ltd. Shs 398,828 AUD 2.81 740,843.09 0.02
AUOOOO0OPRU3  Perseus Mining Ltd. Shs 1,295,517 AUD 490 4,196,367.07 0.14
AUOOOO00QAN2  Qantas Airways Ltd. Shs 926,651 AUD 10.92 6,689,183.52 022
Austria 5,403,027.32 0.18
ATOO0OOBAWAG2 BAWAG Group AG Shs 34,762 EUR 112.70 4,606,208.90 0.15
AT0000741053  EVN AG Shs 28962 EUR 23.40 796,818.42 0.03
Bermuda 11,820,103.08 038
BMG0692U1099  Axis Capital Holdings Ltd. Shs 123,693 USD 95.56 11,820,103.08 038
Canada 45,208,273.67 147
CA2918434077  Empire Co. Ltd. Class A Shs 110,987 CAD 49.62 3,959,005.74 0.13
CA45075E1043  iA Financial Corp.,, Inc. Shs 115,029 CAD 157.70 13,040,561.66 042
CA4969024047  Kinross Gold Corp. Shs 818,630 CAD 34.55 20,332,602.35 0.66
CA5503711080  Lundin Gold, Inc. Shs 32,550 CAD 90.28 2,112,515.01 0.07
CA6752224007  OceanaGold Corp. Shs 229,575 CAD 29.69 4,899,954.53 0.16
CA8910546032  Torex Gold Resources, Inc. Shs 20,501 CAD 58.60 863,634.38 0.03
Denmark 5,310,934.12 0.17
DK0010181759  Carlsberg AS Class B Shs 39,653 DKK 742.80 4,639,194.90 0.15
DK0061804770  H Lundbeck AS Shs 93,405 DKK 45.66 671,739.22 0.02
Finland 10,884,004.83 035
FI0009005870 Konecranes OY]J Shs 43,085 EUR 6935 3,513,075.81 011
FI0009000681 Nokia OY)J Shs 1,546,406 EUR 4.05 7,370,929.02 0.24
France 20,882,156.39 0.68
FRO01400AJ45 Cie Generale des Etablissements Michelin SCA Shs 21,801 EUR 30.52 782,304.63 0.03
FRO000130452  Eiffage SA Shs 32490 EUR 108.25 4,135,162.45 0.13
FR0010208488  Engie SA Shs 327,605 EUR 18.20 7,010,304.27 0.23
FR0010259150  Ipsen S