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INTRODUCTION

General

Xtrackers Il (the "Company") is registered in the Grand Duchy of Luxembourg as an undertaking for collective investment
pursuant to Part | of the Luxembourg law of 17 December 2010 relating to undertakings for collective investment, as may be
amended (the "Law"). The Company qualifies as an undertaking for collective investment in transferable Securities ("UCITS")
under article 1(2) of the European Parliament and Council Directive 2009/65/EC of 13 July 2009 on the co-ordination of laws,
regulations and administrative provisions relating to undertakings for collective investment in transferable securities as may be
amended (the "UCITS Directive") and may therefore be offered for sale in each EU Member State, subject to registration. The
Company is presently structured as an umbrella fund to provide both institutional and retail investors with a variety of sub-funds
(the "Sub-Funds" or individually a "Sub-Fund") of which the performance may be linked partially or in full to the performance
of an underlying asset, such as, for instance, a basket of securities or an index. The registration of the Company does not
constitute a warranty by any supervisory authority as to the performance or the quality of the shares issued by the Company
(the "Shares"). Any representation to the contrary is unauthorised and unlawful.

Listing on a Stock Exchange

Unless otherwise specified in the relevant Product Annex (as defined below), the Company may for each of its Sub-Funds list
one or more of its Classes of Shares on one or more stock exchanges to qualify as an exchange traded fund ("ETF"). As part
of those listings there is an obligation on one or more members of the relevant stock exchanges to act as market makers
offering prices at which the Shares can be purchased or sold by investors. The spread between those purchase and sale prices
may be monitored and regulated by the relevant stock exchange authority.

It is contemplated that application will be made to list certain Classes of Shares on (i) the Luxembourg Stock Exchange and/or
(i) the Frankfurt Stock Exchange and/or (iii) any other stock exchange. Such Shares are called "ETF Shares" as further defined
under "Definitions".

The approval of any listing particulars pursuant to the listing requirements of the relevant stock exchange does not constitute
a warranty or representation by such stock exchange as to the competence of the service providers or as to the adequacy of
information contained in the listing particulars or the suitability of the ETF Shares for investment or for any other purpose.

The Company may also issue Shares within a Sub-Fund which are not listed on any stock exchange. Such Shares are called
"Unlisted Shares" as further defined under "Definitions".

Any reference to Shares shall be read as reference to ETF Shares and Unlisted Shares unless the context requires otherwise.
Selling and Transfer Restrictions

The Shares being offered hereby have not been approved by the United States Securities and Exchange Commission (the
"SEC") or any other United States governmental authority and neither the SEC nor any such other authority has passed upon
the accuracy or adequacy of this Prospectus. The Shares will be offered and sold outside of the United States in accordance
with Regulation S promulgated under the United States Securities Act of 1933, as amended (the "Securities Act"). Any person
that is a United States Person (as defined in Regulation S of the Securities Act) is not eligible to invest in the Shares. The
Company has not and will not be registered as an investment company under the United States Investment Company Act of
1940, as amended (the "Investment Company Act"), and therefore, the Company will not be subject to the provisions of the
Investment Company Act designed to protect investors in registered investment companies. The Shares may not be sold,
assigned, transferred, exchanged, pledged, charged, hypothecated, encumbered, granted a participation in, or made subject
to, any derivatives contract, swap, structured note or any other arrangement, directly, indirectly or synthetically (each, a
"Transfer") to a United States Person and any such Transfer to a United States Person will be void.

The United States Commodity Futures Trading Commission has not reviewed or approved this offering or any offering
memorandum for the Company.

This Prospectus may not be distributed into the United States. The distribution of this Prospectus and the offering of the Shares
may also be restricted in certain other jurisdictions.

No person is authorised to make any representation other than as contained in the Prospectus or in the documents referred to
in the Prospectus (as defined under "Definitions"). Such documents are available to the public at the registered office of the
Company which is located at, 49, avenue J.F. Kennedy, L-1855 Luxembourg.

Marketing and Distribution

The Management Company has the overall responsibility for marketing and distribution of the Shares. However, the
Management Company may appoint distributors or dealers for the distribution of Shares in certain jurisdictions which in turn
may appoint sub-distributors (each a "Distributor").

Information on Distributors may be found in the country annex and/or the marketing material setting out information relevant
for the jurisdictions in which the Shares are offered for subscription.

Marketing Rules

Subscriptions can be accepted only on the basis of the latest available version of this Prospectus, of the key investor information
document (the "KIID")" and the Company's latest annual report (the "Annual Report") containing the audited accounts, semi-

1 From 1 January 2023, Regulation (EU) No 1286/2014 of the European Parliament and of the Council of 26 November 2014 on key information
documents for retail and insurance-based packaged investment products (PRIIPs) (the "PRIIPs Regulation”) will apply to the Company and
all references to the "KIID" in this Prospectus shall be read as a reference to the key information documents for retail and insurance-based
packaged investment products within the meaning of the PRIIPs Regulation ("PRIIPS KID") from that date. For the avoidance of doubt, the
UCITS KIIDs will continue to be used for the UK.



annual report (the "Semi-annual Report") and (where required by law or any applicable stock exchange listing rules) the
quarterly report (the "Quarterly Report") provided such reports are published after the latest Annual Report. The Annual Report
and the Semi-annual Report form an integral part of the Prospectus.

Prospective investors should review this Prospectus carefully, in its entirety and consult with their legal, tax and financial
advisers in relation to (i) the legal and regulatory requirements within their own countries of residence or nationality for the
subscribing, purchasing, holding, converting, redeeming or disposing of Shares; (ii) any foreign exchange restrictions to which
they are subject in their own countries in relation to the subscribing, purchasing, holding, converting, redeeming or disposing
of Shares; (iii) the legal, tax, financial or other consequences of subscribing for, purchasing, holding, converting, redeeming or
disposing of Shares; and (iv) any other consequences of such activities. Investors that have any doubt about the contents of
this document should consult their stockbroker, bank manager, solicitor, accountant, tax, or other financial adviser.

No person has been authorised to give any information or to make any representation in connection with the offering of Shares
other than those contained in this Prospectus, and the reports referred to above and, if given or made, such information or
representation must not be relied upon as having been authorised by the Company. To reflect material changes, this document
may be updated from time to time and investors should investigate whether any more recent Prospectus is available.

Responsibility for the Prospectus

The Board of Directors has taken all reasonable care to ensure that at the date of publication of this Prospectus the information
contained herein is accurate and complete in all material respects. The Board of Directors accepts responsibility accordingly.

Currency References

All references in the Prospectus to "USD" refer to the currency of the United States of America; to "Euro(s)" or "EUR" refer to
the currency of the EU Member States that adopt the single currency in accordance with the Treaty establishing the European
Economic Community (signed in Rome on 25 March 1957), as amended; to "JPY" or "Yen" refer to the currency of Japan; to
"GBP" refer to the currency of the United Kingdom, to "CHF" refer to the currency of Switzerland, to "SEK" refer to the currency
of Sweden and/or such other currency as defined in the Product Annex.

Time

All references in the Prospectus to time are to Luxembourg time (which is equivalent to CET) unless otherwise indicated.
Date

The date of this Prospectus is the date mentioned on the cover page.
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DWS Investments Hong Kong Limited
60/F, International Commerce Centre
1 Austin Road West

Kowloon, Hong Kong

DWS Investment Management Americas, Inc.
875 Third Avenue

New York, NY 10022

United States of America

Harvest Global Investments Limited (if and as specified in the relevant Product Annex)
31/F, One Exchange Square

8, Connaught Place, Central

Hong Kong

Auditor of the Company
KPMG Audit S.ar.l.

39, Avenue J.F. Kennedy
L-1855 Luxembourg

Grand Duchy of Luxembourg

Legal Advisers to the Company
Elvinger Hoss Prussen société anonyme
2, place Winston Churchill

L-1340 Luxembourg

Grand Duchy of Luxembourg



DEFINITIONS

Unless otherwise specified in the main part of this Prospectus or in the relevant Product Annex:

"Administration Agency,
Domiciliary and Corporate
Agency, Paying Agency,
Registrar, Transfer Agency and
Listing Agency Agreement”

"Administrative Agent"

"Administrative Agent Fee"

"Administrative Expenses"

"AIFM Law"

"All-In Fee"
"Annual Report"
"Articles of Incorporation™

"Authorised Participant"

"Authorised Payment
Currency"
"Benchmark Regulation”

"Board of Directors”

"Business Day"

"Capitalisation Shares"

"Cash Component™

"Central Securities Depositary"

"Class(-es)" or "Share Class(-
es)Il

"Common Depositary"

"Common Depositary
Nominee"

Means the agreement dated 7 February 2007 between the Company, the Management
Company and the Administrative Agent;

Means State Street Bank International GmbH, Luxembourg Branch, with registered office at
49, avenue J.F. Kennedy, L-1855 Luxembourg, Grand Duchy of Luxembourg;

Means any fees payable by the Company to the Administrative Agent pursuant to the
Administration Agency, Domiciliary and Corporate Agency, Paying Agency, Registrar,
Transfer Agency and Listing Agency Agreement;

Means the expenses incurred in connection with the Company’s operations as described in
more detail under section "Fees and Expenses";

Means the Luxembourg law of 12 July 2013 relating to alternative investment fund managers
and implementing the AIFM Directive into Luxembourg legislation;

Means an all-in fee comprising the Fixed Fee and the Management Company Fee;
Means the last available annual report of the Company including its audited accounts;
Means the articles of incorporation of the Company, as amended;

Means an institutional investor, market maker or broker entity authorised by the Company for
the purposes of directly subscribing and/or redeeming Shares in a Sub-Fund with the
Company;

Means the currencies in which, in addition to the Reference Currency and the Denomination
Currency, subscriptions and redemptions for Shares in a particular Class may be made;

Regulation (EU) 2016/1011 on indices used as benchmarks in financial instruments and
financial contracts or to measure the performance of investment funds;

Means the board of directors of the Company. Any reference to the Board of Directors includes
a reference to its duly authorised agents or delegates;

Means (unless otherwise provided in the Product Annex) a day which is:
(i) a Luxembourg Banking Day; and
(ii) a London Banking Day.

Means Shares not distributing dividends;

Means the cash component of the Portfolio Composition File. The Cash Component will be
made up of three elements, namely: (i) the accrued dividend attributable to Shareholders of
the Sub-Fund (generally dividends and interest earned less fees and expenses incurred since
the previous distribution); (ii) cash amounts representing amounts arising as a result of
rounding down the number of Shares to be delivered, capital cash held by the Sub-Fund or
amounts representing differences between the weightings of the Portfolio Composition File
and the Sub-Fund; and (iii) any Primary Market Transaction Costs which may be payable;

Means a clearing system which is a national settilement system for individual national markets;

Means the class or classes of Shares relating to a Sub-Fund where specific features with
respect to fee structures, minimum subscription amount, dividend policy, investor eligibility
criteria, hedging strategy, reference currency, dealing arrangement and dealing mechanism,
or other specific features may be applicable. The details applicable to each Class will be
described in the relevant Product Annex and/or on www.Xtrackers.com. Unless stated
otherwise, references to "Class(es)" or "Share Class(es)" include Classes of ETF Shares and
Classes of Unlisted Shares;

Means the entity appointed as a depositary for the International Central Securities
Depositaries. As of the date of this Prospectus, Citibank Europe plc is acting as Common
Depositary;

Means an entity appointed as nominee for the Common Depositary and being the registered
holder of the Shares of the Company;



"Company"

"Conversion Charge"

IICRSII
"CRS Law"
"CSSF"

"Currency Hedged Share
Class(-es)"

"Cut-off Time"

"Dealing Form"

"Denomination Currency"

"Depositary"

"Depositary Agreement"

"Depositary Fee"

"Direct Investment Policy”

"Director”

"Direct Replication Fund"

"Direct Replication Significant
Market"

"Distributor”

"Distribution Fee"

"Distribution Shares"
"DWS Affiliates"

"DWS Group"
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Means Xtrackers Il, an investment company incorporated under Luxembourg law in the form
of a société anonyme qualifying as a société d'investissement a capital variable under the
Law (SICAV);

Means the charge to be paid by investors in the event of a conversion of Shares as described
under "Conversion of Shares" and in the relevant Product Annex and/or on
www.Xtrackers.com;

Means the common reporting standard ("CRS") to achieve a comprehensive and multilateral
automatic exchange of information (AEOI) on a global basis as developed by the OECD;

Means the Luxembourg law of 18 December 2015 on the automatic exchange of financial
account information in the field of taxation as amended from time to time;

The Commission de Surveillance du Secteur Financier of Luxembourg;

For Sub-Funds with a Direct Investment Policy, means a Share Class which seeks to reduce
the impact of the exchange rate fluctuations between its Denomination Currency and the
currencies of the underlying securities included in the portfolio.

For Sub-Funds with an Indirect Investment Policy means a Share Class which seeks to reduce
the impact of the exchange rate fluctuations between its Denomination Currency and the
currencies of the underlying securities included in the Reference Index.

Unless stated otherwise, all references to Classes or Share Classes include the Currency
Hedged Share Classes;

Means the latest time by which an order for a subscription or redemption can be received for
a Transaction Day, as further set out in the relevant Product Annex;

Means such dealing form as the Directors may prescribe for the purposes of dealing in shares
of the relevant Sub-Fund;

Means the currency that is used by the Administrative Agent to calculate the Net Asset Value
per Share of the relevant Share Class. Unless otherwise specified in the relevant Product
Annex, the Denomination Currency will be the Reference Currency;

Means State Street Bank International GmbH, Luxembourg Branch, with registered office at
49, avenue J.F. Kennedy, L-1855 Luxembourg, Grand Duchy of Luxembourg;

Means the agreement dated 12 October 2016 by which State Street Bank International GmbH,
Luxembourg Branch has been appointed as depositary of the Company, as further described
under "Management and Administration of the Company" and as may be amended from time
to time;

Means any fees payable by the Company to the Depositary pursuant to the Depositary
Agreement;

Has the meaning set forth in the main part of the Prospectus under "Investment Objectives
and Policies";

Means the directors of the Company for the time being;

Means a Sub-Fund with a Direct Investment Policy as described in the main part of the
Prospectus under "Investment Objectives and Policies";

Means any market and/or exchange or combination of markets and/or exchanges where the
value of the Sub-Fund'’s investments in those markets and/or exchanges exceeds 30 percent.
of the Net Asset Value of the Sub-Fund, calculated on a quarterly basis and recorded in the
Company’s financial statements. The Management Company may determine that a different
percentage of Net Asset Value and/or date may apply at their discretion where they believe it
is more appropriate;

Means any distributor or dealer for the distribution of Shares in certain jurisdictions, as
appointed by the Management Company, or any sub-distributor thereof;

Means the fees which may be paid by the Management Company to the relevant Distributor
out of the Management Company Fee;

Means Shares distributing dividends;

Means entities within, and/or employees, agents, affiliates or subsidiaries of members of,
DWS Group;

Means an affiliate or subsidiary of DWS Group GmbH & Co. KGaA which is part of the
Deutsche Bank AG group;



"Eligible State"

"EMIR“

IIESMAII
IIETFII
"ETF Shares”

"EU"

"EU Member State"

"Euro-CRS Directive"

"EU Taxonomy Regulation™

"Extraordinary Expenses"

"FATCA"

"EDI"

"First Class Institutions"

"Fixed Fee"

"Fixed Fee Agent”

"Gzou

"Global Share Certificate(s)"

"Index Administrator”

"Indirect Investment Policy"
"Indirect Replication Fund"
"Indirect Replication

Significant Market"

"Initial Issue Price"
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Means any OECD Member State and any other country of Europe, North, Central & South
America, Asia, Africa and the Pacific Basin;

Means (i) the European Union Regulation No 648/2012 on OTC derivatives, central
counterparties and trade repositories, (ii) any regulation of any type taken pursuant to (i) and
(iii) any rule, guideline and specific position from time to time adopted by the CSSF or the
European Securities and Markets Authority;

Means the European Securities and Markets Authority;
Means exchange traded fund(s);

Means Shares of a Class that are traded throughout the day on at least one Regulated Market
or on a multilateral trading facility and in which at least one Market Maker intervenes to ensure
that the price of the shares does not vary significantly from their Net Asset Value;

Means the European Union whose member states at the date of this Prospectus include
Austria, Belgium, Bulgaria, Croatia, Cyprus, Czech Republic, Denmark, Estonia, Finland,
France, Germany, Greece, Hungary, Ireland, Italy, Latvia, Lithuania, the Grand Duchy of
Luxembourg, Malta, the Netherlands, Poland, Portugal, Romania, Slovakia, Slovenia, Spain
and Sweden;

Means any of the member states of the EU. The states that are contracting parties to the
agreement creating the European Economic Area other than the member states of the EU,
within the limits set forth by this agreement and related acts, are considered as equivalent to
member states of the EU;

Means Council Directive 2014/107/EU amending Directive 2011/16/EU as regards mandatory
automatic exchange of information in the field of taxation, as adopted on 9 December 2014 in
order to implement the CRS among the Member States;

Means Regulation (EU) 2020/852 of the European Parliament and of the Council of 18 June
2020 on the establishment of a framework to facilitate sustainable investment, and amending
Regulation (EU) 2019/2088;

Means expenses relating to litigation costs as well as any tax, levy, duty or similar charge
imposed on the Company or its assets that would otherwise not qualify as ordinary expenses;

Means the Foreign Account Tax Compliance Act as enacted by the United States Congress
in March 2010;

Means financial derivative instrument(s);

Means first class financial institutions selected by the Board of Directors, subject to prudential
supervision and belonging to the categories approved by the CSSF for the purposes of the
OTC derivative transactions and specialised in this type of transactions;

Means, as further described under "Fees and Expenses" below, the comprehensive fee
payable by the Company for each Sub-Fund in respect of the ordinary fees, expenses and
costs incurred by that Sub-Fund;

Means DWS Investments UK Limited;

Means the countries represented in the Group of Twenty Finance Ministers and Central Bank
Governors representing 20 major global economies;

Means the certificate(s) evidencing entitlement to the ETF Shares issued pursuant to the
Articles of Incorporation and the Prospectus as described in further details under "Global
Clearing and Settlement, International Central Securities Depositary and Common
Depositary";

Means the administrator of an Index as defined in the relevant Product Annex;

Has the meaning set forth in the main part of the Prospectus under "Investment Objectives
and Policies";

Means a Sub-Fund with an Indirect Investment Policy as described in the main part of the
Prospectus under "Investment Objectives and Policies";

Means any market and/or exchange on which constituents of the Reference Index are traded,
unless otherwise set out in the relevant Product Annex;

Means the price at which Shares may be subscribed to during the Offering Period (if any)
and/or up to (but excluding) the Launch Date (if applicable). The Initial Issue Price is available
upon request and on www.Xtrackers.com;



http://www.xtrackers.com/

"Initial Subscriptions™

"Institutional Investors"

"Insolvency Event”

"International Central
Securities Depositaries” or
"ICSDs"

"Invested Asset(s)"

"Investment Management
Agreement"

"Investment Management Fee

"Investment Manager”

"Investment Objective"

"Investment Policy"

"Investment Restrictions™
"Investments"”

"Launch Date"

"LaW"

"London Banking Day"

"Luxembourg Banking Day"

"Luxembourg IGA™

"Management Company”

"Management Company
Agreement"”

"Management Company Fee"
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Means subscriptions for Shares made at the Initial Issue Price as described in detail under
"Subscriptions and Redemptions of ETF Shares (Primary Market)" or "Subscriptions and
Redemptions of Unlisted Shares", as applicable;

Means an investor meeting the requirements to qualify as an institutional investor for the
purposes of article 174 of the Law;

Occurs in relation to a person where (i) an order has been made or an effective resolution
passed for the liquidation or bankruptcy of the person; (ii) a receiver or similar officer has been
appointed in respect of the person or of any of the person’s assets or the person becomes
subject to an administration order, (iii) the person enters into an arrangement with one or more
of its creditors or is deemed to be unable to pay its debts, (iv) the person ceases or threatens
to cease to carry on its business or substantially the whole of its business or makes or
threatens to make any material alteration to the nature of its business, (v) an event occurs in
relation to the person in any jurisdiction that has an effect similar to that of any of the events
referred to in (i) to (iv) above or (vi) the Company in good faith believes that any of the above
may occur;

Means the International Central Securities Depositary (ICSD) settlement system through
which ETF Shares of the Company may be settled, which is an international settlement system
connected to multiple national markets. As of the date of this Prospectus, the International
Central Securities Depositaries for the Company are Euroclear Bank S.A/N.V. and
Clearstream Banking, Société Anonyme, Luxembourg;

Means certain assets in which a Sub-Fund is invested, as set forth in the main part of the
Prospectus under "Investment Objectives and Policies" and/or in the relevant Product Annex;

Means the agreement between the Management Company and the relevant Investment
Manager as further defined under "Management and Administration of the Company";

Means any fees payable by the Management Company to the relevant Investment Manager
pursuant to the relevant Investment Management Agreement;

Means the entities referred to under "MANAGEMENT & ADMINISTRATION" and
"Management and Administration of the Company";

Means the predefined investment objective of the Sub-Funds as specified in the relevant
Product Annex;

Means the predefined investment policy of the Sub-Funds as specified in the relevant Product
Annex;

Means the investment restrictions set out in more detail under "Investment Restrictions";

Means transferable securities and all other liquid financial assets referred to under section 1
of "Investment Restrictions";

Means the date on which the Company issues Shares relating to a Sub-Fund for the first time
in exchange for the subscription proceeds;

Means the Luxembourg law of 17 December 2010 relating to undertakings for collective
investment, as may be amended;

Means a day on which commercial banks are open and settle payments in London, excluding
days on which such commercial banks are open for only half a day;

Means a day (other than a Saturday or a Sunday) on which commercial banks are open and
settle payments in Luxembourg, excluding days on which such commercial banks are open
for only half a day;

Means the Model 1 intergovernmental agreement between the government of the United
States of America and the government of the Grand Duchy of Luxembourg to improve
international tax compliance and with respect to the United States information reporting
provisions commonly known as the Foreign Account Tax Compliance Act dated 28 March
2014, as implemented in Luxembourg law;

Means DWS Investment S.A. with registered office at 2, boulevard Konrad Adenauer, L-1115
Luxembourg, Grand Duchy of Luxembourg (see also section "The Management Company"
under "Management and Administration of the Company"). Any reference to the Management
Company includes a reference to its duly authorised agents or delegates;

Means the management company agreement dated 7 October 2015 between the Company
and the Management Company as may be amended from time to time;

Means the annual fee, payable on a periodic basis by the Company to the Management
Company, which will accrue daily on each calendar day and will be calculated on each



"Market Makers"

"Maturity Date"

"MiFID"
"Minimum Holding
Requirement”

"Minimum Initial Subscription
Amount"

"Minimum Net Asset Value"

"Minimum Redemption
Amount”

"Minimum Subsequent
Subscription Amount™

"Money Market Instruments

"NAV Date"

"Net Assets"

"Net Asset Value"

"Net Asset Value per Share"

"New Class"

"New Sub-Fund”
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Valuation Day on the basis of a percentage of (i) the last available Net Asset Value of each
Sub-Fund or Class of Shares or (ii) the Initial Issue Price multiplied by the number of
outstanding Shares of each Sub-Fund or Class of Shares (as indicated for each Sub-Fund or
Class of Shares in the relevant Product Annex and/or on www.Xtrackers.com and further
specified under section "Fees and Expenses"), pursuant to the Management Company
Agreement;

Financial institutions that are members of the Relevant Stock Exchanges and have signed a
market making contract with the Company or its delegates, or that are registered as such with
the Relevant Stock Exchanges;

Means the date indicated in the relevant Product Annex on which the outstanding Shares will
be redeemed, the Sub-Fund being thereafter closed, as more fully described under
"Subscriptions and Redemptions of ETF Shares (Primary Market)" and "Subscriptions and
Redemptions of Unlisted Shares". Unless a Maturity Date has been indicated in the relevant
Product Annex, Sub-Funds will have no Maturity Date;

Means the Markets in Financial Instruments Directive 2014/65/EU;

Means the minimum number of Shares or Net Asset Value per Share (as appropriate) which
must be held at any time by a Shareholder. Unless otherwise specified in the relevant Product
Annex and/or on www.Xtrackers.com, the Minimum Holding Requirement will be 1 Share;

Means the minimum number of Shares or Net Asset Value per Share (as appropriate) which
must be subscribed/converted for by an investor during the Offering Period and up to but
excluding the Launch Date (if applicable). Unless otherwise specified in the relevant Product
Annex and/or on www.Xtrackers.com, the Minimum Initial Subscription Amount will be 1
Share;

Means an amount specified in the relevant Product Annex. Unless otherwise specified in the
relevant Product Annex and/or on www.Xtrackers.com, the Minimum Net Asset Value per
Sub-Fund will be Euro 50,000,000 (or the equivalent in the Reference Currency of the relevant
Sub-Fund);

Means the minimum number of Shares or Net Asset Value for which Shares may be
redeemed. Unless otherwise specified in the relevant Product Annex, the Minimum
Redemption Amount will be 1 Share;

Means the minimum number of Shares or Net Asset Value per Share (as appropriate) which
must be subscribed/converted for on or after the Launch Date. Unless otherwise specified in
the relevant Product Annex and/or on www.Xtrackers.com, the Minimum Subsequent
Subscription Amount will be 1 Share;

Means instruments normally dealt in on a money market which are liquid and have a value
which can be accurately determined at any time;

Means (unless otherwise provided in the Product Annex) a day other than a Saturday and a
Sunday, 1 January, 2 January (if 1 January falls on a Sunday), 3 January (if 1 January falls
on a Saturday), Good Friday, Easter Monday, 25 December, 26 December, 27 December (if
25 December falls on a Saturday or a Sunday) and 28 December (if 25 December falls on a
Friday or a Saturday).

A NAV Date is the day as of which the assets and liabilities of the Sub-Fund are valued in
accordance with the section "Determination of the Net Asset Value" of the Prospectus. Each
Transaction Day will also be a NAV Date;

Means the Net Asset Value of a Sub-Fund or of a Class of a Sub-Fund or of the Shares but
before deduction of the Management Company Fee and Fixed Fee and any other fees and
expenses to be deducted from the assets of such Sub-Fund;

Means the net asset value of the Company, of a Sub-Fund or of a Class of Shares, as
appropriate, calculated as described in this Prospectus;

Means the Net Asset Value attributable to all the Shares issued in respect of a particular Sub-
Fund and/or Class of Shares, as appropriate, divided by the number of Shares issued by the
Company in respect of such Sub-Fund or Class of Shares;

Means, in case of conversion of Shares, the new Class of Shares into which a Shareholder
has converted part or all of his Shares belonging to the Original Class, as described under
"Conversion of Shares";

Means in case of conversion of Shares, the new Sub-Fund into which a Shareholder has
converted part or all of his Shares relating to the Original Sub-Fund, as described under
"Conversion of Shares";



"OECD"

"OECD Member State"
"Offering Period"

"Original Class"

"Original Sub-Fund”

"Other Administrative
Expenses”

"Participants”

"Portfolio Composition File"

"Primary Market Transaction
Costs™

"Product Annex"

"Professional Investors

"Prohibited Persons"

"Prospectus”

"Redemption Charge™
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Means the Organisation for Economic Cooperation and Development, whose member states
include all countries listed on the OECD website: http://www.oecd.org;

Means any of the member states of the OECD;

Means the period during which Shares in relation to a Sub-Fund may be subscribed at the
Initial Issue Price as specified in the relevant Product Annex;

Means, in case of a conversion of Shares, the Class of Shares from which a Shareholder
wants to convert part or all of his Shares into Shares of a New Class, as described under
"Conversion of Shares";

Means in case of a conversion of Shares, the Sub-Fund from which a Shareholder requests
to convert part or all of his Shares into Shares relating to the New Sub-Fund, as described
under "Conversion of Shares";

Means the expenses incurred in connection with the Company’s operations as described in
more detail under "Fees and Expenses";

Means account holders in an International Central Securities Depositary, which may include,
amongst others, Authorised Participants, their nominees or agents and who hold their interest
in ETF Shares settled and/or cleared through the applicable International Central Securities
Depositary;

Means the file setting out the Investments and/or Cash Component which may be delivered
(a) by Authorised Participants in the case of subscriptions or (b) by the Company in the case
of redemptions;

Means in relation to subscriptions or redemptions on the primary market, costs which may be
charged to Authorised Participants, which may include: part or all of any Transaction Costs;
all stamp and other duties; taxes; governmental charges; brokerage; bank charges; foreign
exchange spreads; interest; custodian charges (relating to sales and purchases); transfer
fees; registration fees and other duties and charges whether in connection with the original
acquisition or increase of the assets of the relevant ETF Shares or the creation, issue, sale,
conversion or redemption of Shares or the sale or purchase of Investments or otherwise which
may have become or may be payable in respect of or prior to or in connection with or arising
out of or upon the occasion of the transaction or dealing in respect of which such duties and
charges are payable. For the avoidance of doubt, this may include a provision for the
difference between the price at which assets were valued for the purpose of calculating the
Net Asset Value and the estimated or actual price at which such assets shall be bought as a
result of a subscription or sold as a result of a redemption. It shall not include any commission
payable to agents on sales and purchases of ETF Shares or any commission, taxes, charges
or costs which may have been taken into account in ascertaining the Net Asset Value of
Shares in the relevant Sub-Fund;

Means an annex to this Prospectus describing the specific features of a Sub-Fund. The
Product Annex is to be regarded as an integral part of the Prospectus;

Means an investor who possesses the experience, knowledge and expertise to make its own
investment decisions and properly assess the risks that it incurs and comply with the criteria
of the MiFID (annex Il);

Means any person, firm or corporate entity, determined in the sole discretion of the Board of
Directors as being not entitled to subscribe for or hold Shares in the Company or, as the case
may be, in a specific Sub-Fund or Class, (i) if in the opinion of the Board of Directors such
holding may be detrimental to the Company or the majority of its shareholders, (ii) if it may
result in a breach of any law or regulation, whether Luxembourg or foreign, (iii) if as a result
thereof the Company or its shareholders may become exposed to disadvantages of a tax,
legal or financial nature that it would not have otherwise incurred (including inter alia any
liability that might derive from FATCA or a requirement to register under any securities or
investment laws or other laws or requirements of any country or authority) or (iv) if such person
would not comply with the eligibility criteria of a given Class. Would especially qualify as
Prohibited Person any person, firm or corporate entity which (i) is not an exempt beneficial
owner, nor an active NFFE, (ii) is a U.S. person qualifying as U.S. specified person, or (iii) is
a non-participating financial institution, within the meaning of the Luxembourg IGA,;

Means this prospectus including, Annual Report, Semi-annual Report, Quarterly Reports (as
the case may be) and Product Annexes, as amended, supplemented, restated or otherwise
modified from time to time;

Means the charge or fee to be paid out of the Redemption Price which Shares may be subject
to, as described under "Subscriptions and Redemptions of ETF Shares (Primary Market)" and
"Subscriptions and Redemptions of Unlisted Shares" and in the relevant Product Annex. No


http://www.oecd.org/

"Redemption Dividend"

"Redemption Price"

"Redemption Proceeds

"Reference Currency"”

"Reference Index"

"Registrar and Transfer Agent”

"Registrar, Transfer Agent and
Listing Agent Fee"

"Regulated Market"

"Regulations"

"Relevant Stock Exchanges"

"Retail Investor”

"Semi-annual Report"

"Settlement Day"

"SFDR"

"Shareholder(s)"

"Shares"

"Significant Market"

"Sub-Fund"

"Sub-Portfolio Management
Agreement"”

"Sub-Portfolio Manager"
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Redemption Charge will be applicable unless otherwise provided for in the relevant Product
Annex and/or on www.Xtrackers.com;

Means a dividend paid in respect of Shares which are the subject of a valid request for
redemption;

Means the price at which Shares are redeemed (before deduction of any charges, costs,
expenses or taxes), as described under "Subscriptions and Redemptions of ETF Shares
(Primary Market)" and "Subscriptions and Redemptions of Unlisted Shares";

Means the Redemption Price less any charges, costs, expenses or taxes, as described under
"Subscriptions and Redemptions of ETF Shares (Primary Market)" and "Subscriptions and
Redemptions of Unlisted Shares";

Means the currency that is used by the Administrative Agent to calculate the Net Asset Value
per Share of the relevant Sub-Fund. Unless otherwise specified in the relevant Product Annex
and/or on www.Xtrackers.com, the Reference Currency will be Euro;

Means the index of securities or other assets whose performance a Sub-Fund will aim to
reflect, pursuant to its investment objective and in accordance with its investment policies, as
specified in the relevant Product Annex. The "Reference Index" could comprise several
indices, and references to "Reference Index" shall be read accordingly;

Means State Street Bank International GmbH, Luxembourg Branch with registered office at
49, avenue J.F. Kennedy, L-1855 Luxembourg, Grand Duchy of Luxembourg;

Means any fees payable to the Registrar and Transfer Agent pursuant to the Administration
Agency, Domiciliary and Corporate Agency, Paying Agency, Registrar, Transfer Agency and
Listing Agency Agreement;

Means a regulated market, which operates regularly and is recognised and open to the public;

Means (i) Part 1 of the Law, (ii) the UCITS Directive, (iii) any amendment or replacement
legislation thereto for the time being in force, (iv) any regulation of any type taken in pursuant
of (i), (ii) or (iii), as well as (v) any rule, binding guideline and general or specific position from
time to time adopted by the CSSF or ESMA pursuant thereto;

Markets on which the ETF Shares of the Sub-Funds may be listed such as Luxembourg Stock
Exchange, Deutsche Boérse or other stock exchanges;

Means an investor not qualifying as an Institutional Investor;

Means the last available semi-annual report of the Company including the Company’s semi-
annual unaudited accounts, all to be considered as an integral part of the Prospectus;

Means a day other than a Saturday and a Sunday, 1 January, Good Friday, Easter Monday,
25 December, and 26 December.

A Settlement Day is the day on which the subscription proceeds or Redemption Proceeds are
paid.

For further information, please refer to the "Subscriptions and Redemptions of ETF Shares
(Primary Market)" and "Subscriptions and Redemptions of Unlisted Shares" sections of the
Prospectus as well as the relevant Product Annex and/or on www.Xtrackers.com;

Means Regulation (EU) 2019/2088 of 27 November 2019 on sustainability-related disclosures
in the financial services sector, as amended;

Means the Shareholder(s) duly registered in the Company’s shareholders’ register;

Means the Shares with no par value in the Company, issued in such form as described in the
relevant Product Annex and/or on www.Xtrackers.com. Unless stated otherwise, references
to "Share(s)" include ETF Shares and Unlisted Shares;

Means either a Direct Replication Significant Market or an Indirect Replication Significant
Market;

Means a separate portfolio of assets established for one or more Share Classes of the
Company which is invested in accordance with a specific Investment Objective. The Sub-
Funds do not have a legal existence distinct from the Company; however each Sub-Fund is
liable only for the debts, liabilities and obligations attributable to it. The specifications of each
Sub-Fund will be described in the relevant Product Annex;

Means the agreement between the relevant Investment Manager and a Sub-Portfolio
Manager;

Means the entities referred to under "MANAGEMENT & ADMINISTRATION" and

"Management and Administration of the Company";



"Subsequent Subscriptions"

"Swap Calculation Agent”

"Swap Counterparty”

"Total Return Swaps" or "TRS"

"Transaction Costs"

"Transaction Day"

IIUCIII
"UCITS"

"UCITS Directive"

"United States" or "U.S."
"Unlisted Shares"

"Upfront Subscription Sales
Charge"

"U.S. Person”

"Valuation Day"
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Means subscriptions for Shares made on or after the Launch Date, as described under
"Subscriptions and Redemptions of ETF Shares (Primary Market)" and "Subscriptions and
Redemptions of Unlisted Shares";

Means any Swap Counterparty of a Sub-Fund, unless otherwise specified in the Product
Annex;

Means any entity or entities with whom the Company or the Management Company will
conclude OTC Swap Transactions in respect of one or more Sub-Funds as described under
"The Swap Counterparties" under "Management and Administration of the Company";

Means a bilateral derivative agreement in which each party agrees to exchange the total
economic performance based of an underlying instrument represented by a basket of
securities or the performance of the index or underlying asset. The total economic
performance will include the income from interest and fees, gains and losses from price
movements and credit losses on the underlying during the contract period according to the
type of underlying. The total economic performance to be exchanged is calculated by
reference to an agreed notional amount of quantity;

Means any costs and expenses incurred in respect of the buying and selling of portfolio
securities and financial instruments, brokerage fees and commissions, interest or taxes
payable in respect of such purchase and sale transactions, as may be more fully described in
the relevant Product Annex;

Means a day for which subscriptions for, conversions from and redemptions of Shares can be
made in order to be dealt with by the Registrar and Transfer Agent as described under
"Conversion of Shares", "Subscriptions and Redemptions of ETF Shares (Primary Market)"
and "Subscriptions and Redemptions of Unlisted Shares" in the main part of the Prospectus.

In general, each Business Day will be a Transaction Day.

However, for ETF Shares, some Business Days will not be Transaction Days where
Significant Markets are closed and/or such other days as the Management Company may
from time to time determine provided that there is at least one Transaction Day per fortnight.

For Unlisted Shares, some Business Days will not be Transaction Days when any market
and/or exchange on which constituents of the Reference Index are traded is closed and/or
such other days as the Management Company may from time to time determine provided that
there is at least one Transaction Day per fortnight.

Any applications received by the Registrar and Transfer Agent after the Cut-off Time for a
Transaction Day will be deferred to the next Transaction Day and processed on the basis of
the Net Asset Value per Share calculated for such deferred Transaction Day.

The Management Company may declare that a Business Day is a Transaction Day when a
Significant Market is closed, in its discretion, where it believes it to be more appropriate. The
Transaction Day for each Sub-Fund is available from the Investment Manager and/or Sub-
Portfolio Manager;

Means an undertaking for collective investment;

Means an Undertaking for Collective Investment in Transferable Securities established
pursuant to the Regulations;

Means the European Parliament and Council Directive 2009/65/EC of 13 July 2009 on the
coordination of laws, regulations and administrative provisions relating to UCITS, as may be
amended;

Means the United States of America or any of its territories, possessions or other areas subject
to its jurisdiction including the Commonwealth of Puerto Rico;

Means Shares of a Class that are not traded on a Regulated Market nor on a multilateral
trading facility;

Means the sales charge which investors subscribing for Shares as described under "Fees and
Expenses" and in the relevant Product Annex may be subject to. No Upfront Subscription
Sales Charge will be applicable for ETF Shares unless otherwise provided for in the relevant
Product Annex and/or on www.Xtrackers.com;

Means U.S. persons (as defined for the purposes of the United States federal securities,
commodities and tax laws, including Regulation S under the Securities Act) or persons who
are resident in the United States at the time the Shares are offered or sold; and

Means (unless otherwise defined in the Product Annex) the first day (other than a Saturday
and a Sunday, 1 January, 2 January (if 1 January falls on a Sunday), 3 January (if 1 January
falls on a Saturday), Good Friday, Easter Monday, 25 December, 26 December, 27 December
(if 25 December falls on a Saturday or a Sunday) and 28 December (if 25 December falls on
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a Friday or a Saturday)) following a NAV Date.

A Valuation Day is the day on which the Net Asset Value in respect of a Sub-Fund is calculated
and published.



STRUCTURE

The Sub-Funds

The Company has adopted an "umbrella" structure to provide both institutional and individual investors with a choice of different
investment portfolios ("Sub-Funds"). Each Sub-Fund will be differentiated by its specific Investment Objective, Investment
Policy, and currency of denomination or other specific features as described in the relevant Product Annex. A separate pool of
assets is generally maintained for each Sub-Fund and is invested in accordance with each Sub-Fund’s respective Investment
Objective and Policy.

The Classes of Shares
A. General

The Board of Directors of the Company may decide to create within each Sub-Fund different Classes of Shares. All Classes of
Shares relating to the same Sub-Fund will be commonly invested in accordance with such Sub-Fund’s Investment Objective
and Policy but may differ with regard to their fee structure, Minimum Initial Subscription Amount, Minimum Subsequent
Subscription Amount, Minimum Holding Requirement, Minimum Redemption Requirement, dividend policy, investor eligibility
criteria, hedging strategy, reference currency, dealing arrangement and dealing mechanism, or other particular feature(s) as
the Board of Directors shall decide. A separate Net Asset Value per Share will be calculated for each issued Class of Shares
in relation to each Sub-Fund.

The Company reserves the right to offer only one or several Classes of Shares for purchase by investors in any particular
jurisdiction in order to conform to local law, custom or business practice. The Company also reserves the right to adopt
standards applicable to certain classes of investors or transactions in respect of the purchase of a particular Class of Shares.

Any Shareholder or Authorised Participant may be required to provide the Company with any information or document
considered as necessary for the purpose of determining whether or not the beneficial owner of such Shares is (i) a Prohibited
Person or (ii) a U.S. Person.

If at any time it shall come to the Company’s attention that Shares are beneficially owned by one of the persons mentioned
under (i) and (ii) above, either alone or in conjunction with any other person, and such person fails to comply with the instructions
of the Company to sell his Shares and to provide the Company with evidence of such sale within 30 calendar days of being so
instructed by the Company, the Company may in its discretion compulsorily redeem such Shares at the Redemption Price
immediately after the close of business specified in the notice given by the Company to the Prohibited Person or U.S. Person
of such compulsory redemption, the Shares will be redeemed in accordance with their respective terms and such investors will
cease to be the owners of such Shares.

Shareholders or Authorised Participants should note that in these circumstances a Redemption Charge may be levied on the
basis of the Redemption Price.

The Shares will be issued by the Company exclusively in relation to Sub-Funds with the aforementioned Investment Policies
and may be subscribed in cash or in kind (or a combination of both cash and in kind) as explained in further detail under
"Subscriptions and Redemptions of ETF Shares (Primary Market)", "Subscriptions and Redemptions of Unlisted Shares" or as
the case may be in the relevant Product Annex.

The Board of Directors may decide to create additional Classes of Shares at any time prior to updating the Prospectus. The
characteristics of such Classes of Shares will be available on www.Xtrackers.com and for ETF Shares, on any electronic order
entry facility used for subscriptions and redemptions on the primary market. For any newly created Class of Share, the Fixed
Fee and the Management Company Fee will be disclosed on www.Xtrackers.com subject to a maximum All-In Fee of up to 1
percent. p.a. Any newly created Share Class will be reflected in the relevant Product Annex at the next Prospectus update.

The different features of each Class of Shares available relating to a Sub-Fund are described in detail in the relevant Product
Annex and/or on www.Xtrackers.com.

B. Allocation of Income

The Share Classes may be differentiated between Distribution Shares (identified by the letter "D") and Capitalisation Shares
(identified by the letter "C"). Different Class "D" and Class "C" Shares may be created within a Sub-Fund.

Share Classes denoted with the denominator "C" offer a reinvestment of income (reinvesting or accumulating Shares).
Share Classes with the denominator "D" indicate a distribution of income (Distribution Shares).

C. Share Class Currency

The Shares in any Sub-Fund may be issued in such Denomination Currency as may be determined by the Board of Directors
such as EUR, GBP, USD, CHF or in any other currency, as described in the Relevant Product Annex.

D. The Currency Hedged Share Classes

For a Currency Hedged Share Class, the Investment Manager and/or the Sub-Portfolio Manager, as the case may be, will seek
to hedge the Denomination Currency of the Currency Hedged Share Class against the currency exposures of the underlying
securities in the portfolio/Reference Index which differ to the Denomination Currency of that Currency Hedged Share Class.
Currency Hedged Share Classes include "Hedged" and the relevant Denomination Currency in their name (e.g. 1C - EUR
Hedged).

Hedging strategies with respect to Currency Hedged Share Classes will be implemented in line with the Regulations.
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Currency Hedged Share Classes of Sub-Funds with a Direct Investment Policy

For Sub-Funds with a Direct Investment Policy, the Sub-Portfolio Manager will generally hedge these currency exposures at
Share Class level by entering into currency forward exchange contracts or other types of derivative contracts which reflect a
foreign exchange hedging exposure.

A tolerance level will be applied to seek to ensure that over-hedged positions will not exceed 105 percent. of the Net Asset
Value of the relevant Currency Hedged Share Class and that under-hedged positions will not fall short of 95 percent. of the
portion of the Net Asset Value of the relevant Currency Hedged Share Class which is to be hedged against currency
movements.

Investors should note that there may be costs associated with the use of foreign exchange hedging transactions which will be
borne by the relevant Currency Hedged Share Class.

Investors should also note that the Currency Hedged Share Classes do not completely eliminate currency risk or provide a
precise hedge, and as such, investors may have exposures to currencies other than the currency of the Currency Hedged
Share Class. Hedging involves additional risks which are set out in this Prospectus under chapter "Risk Factors".

E. ETF Shares

ETF Shares will be listed for trading on one or more stock exchanges. Each ETF Share Class includes a number (i.e. 1, 2, 3,
etc.) in its name followed by the letter "C" or "D" (e. g. 1C). The denominators are explained in more detail below:

ETF Share Class Denomination Allocation of Income Hedging

Capitalisation Unhedged Currency Share Class

c _
Any numerical value (i.e. 1, 2, 3, etc.) Distribution Currency denominators as per section
"Share Class Currency" and
D "Hedged" (e.g. EUR Hedged)

F. Unlisted Shares

The Unlisted Shares will be differentiated between: institutional (l), retail (R), seeding (X), and Z-Class Shares (Z). Each
Unlisted Share Class may be offered with the features described in the table below and shall be identified as such by having
the denominator "Unlisted" in its name.

The denominators I, R, X, and Z indicate the types of investors for which each Unlisted Share Class is suitable for.

Unlisted Share Classes with the "I" denominator are targeted at investors qualifying as professional clients under MiFID and
typically will have the highest Minimum Initial Investment Amounts.

Unlisted Share Classes with the "R" denominator are generally targeted at retail investors and have no Minimum Initial
Investment Amounts.

Unlisted Share Classes with the "X" denominator are intended for seed investors and the Company reserves the right to close
any X Class to further investors once the Net Asset Value exceeds a certain amount. Such amount may be different for each
Sub-Fund.

Unlisted Share Classes with the "Z" denominator are intended only for purchase by entities of DWS, or collective investment
schemes managed by members of DWS, or other persons as the Management Company may from time to time determine at
their discretion.

The Unlisted Share Classes’ nomenclature is explained in more detail hereafter:

Minimum Unlisted Sh
Unlisted Share Class Initial Allocation of c Hedai n 'scf are
Denomination Investment Income urrency edging a_s:
Amount Identifier
Institutional Euro Unhedged
I Capitalisation EUR Currency Share
c Class
. dﬁf‘a‘;ﬂ;;hsgr US Dollar - Unlisted Share
Retail section ) Classes will be
R "Minimum Currency id deenr;[glni?nzic:ze
Initial All other denominators s "
. Investment stributi as per section Unlisted" in
Seeding Distribution currency the Share
Amounts" denominators "Share Class
X below D ; Currency" and Class name
as per section "ed d)','(
Z-Class Shares "Share Class edged” (e.g.
z Currency" EUR Hedged)

Minimum Initial Investment Amounts for Unlisted Share Classes
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Unless otherwise provided by way of a numeric extension or
in the Product Annex or website www.xtrackers.com,
1,000,000 in the Share Class specific currency except for
Japan: 150,000,000 JPY and for Sweden: 10,000,000 SEK
A numeric extension at the end of the Class code states the
Minimum Initial Investment Amount in million in the Share
Class specific currency, e.g. "I100" for a Minimum Initial
Investment Amount of 100,000,000 in the Share Class
specific currency

Unless otherwise provided by way of a number extension or
in the Product Annex or website www.xtrackers.com,
2,000,000 for each order in the Share Class specific currency
except for Japan: 250,000,000 JPY

Institutional Share Class

Numeric extensions for Institutional Share Class

Seeding Share Class

G. Differences between ETF Share Classes and Unlisted Share Classes

Unlisted Share Classes have equal rights and are, upon issue, entitled to participate equally, in proportion to their value, in the
profits (such as the distribution of dividends) and liquidation proceeds relating to the relevant Unlisted Share Class. Unlisted
Share Classes are also entitled to attend and vote at meetings of the Company and of the Sub-Fund represented by those
Unlisted Shares.

The Unlisted Share Classes carry no preferential or pre-emptive rights. At meetings of Shareholders, each holding a cumulative
total of one Share from Unlisted Share Classes is entitled to one vote.

Holders of ETF Shares that settle or clear through an ICSD will not be a registered Shareholder in the Company. Instead, they
will hold an indirect beneficial interest in such ETF Shares and the rights of such holders shall be governed by the terms and
conditions applicable to:

(i) the arrangement between the Participant and the ICSD; or
(i) the arrangement with the respective nominee, broker or Central Securities Depositary (as appropriate) which may
be a Participant or have an arrangement with a Participant.
Holders of ETF Shares should refer to the section of this Prospectus titled "Notice of Meetings and the Exercise of Voting
Rights through the International Central Securities Depositaries" for further information on the rights associated with ETF
Shares.

Investors should note the following differences between investing in ETF Share Classes and Unlisted Share Classes which
include, but are not limited to, the following:

ETF Shares

Unlisted Shares

Dealing
Arrangements

As set out in "The Secondary Market" under
the chapter "ETF Shares", investors may
purchase and redeem ETF Shares on the
secondary market with the assistance of an
intermediary (e.g. a market maker or a stock
broker).

Investors may purchase and redeem ETF
Shares on each Business Day that a
Relevant Stock Exchange is open.

As set out in "Subscriptions And Redemptions Of
Unlisted Shares" under the chapter "Unlisted
Shares", investors may purchase and redeem
Unlisted Shares by submitting a Dealing Form via
facsimile or electronic order entry system to the
Registrar and Transfer Agent. There are no
operational or administrative restrictions on the
number of daily transaction orders for Unlisted
Shares.

Investors may purchase and redeem Unlisted
Shares on each Transaction Day; for Unlisted
Shares, a Transaction Day is any day when any
market and/or exchange on which constituents of
the Reference Index are traded is/are closed
and/or such other days as the Management
Company may from time to time determine
provided that there is at least one Transaction Day
per fortnight.

Dealing Mechanism

Investors may purchase and redeem ETF
Shares on the secondary market with the
assistance of an intermediary (e.g. a market
maker or a stock broker).

Unlisted Shares of the Company are issued on the
basis of subscription and redemption applications
received by the Company, via the Registrar and
Transfer Agent.

Please note that Cut-Off Times may vary between
ETF Shares and Unlisted Shares, as further
detailed in the respective Product Annex of each
Sub-Fund.
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Dealing Costs

Please refer to "The Secondary Market"
under the chapter "ETF Shares".

Please refer to "Subscriptions And Redemptions
Of Unlisted Shares" under the chapter "Unlisted
Shares".

Minimum
Subscription and
Redemption Amount

As ETF Shares are purchased on the
Secondary Market with the assistance of an
intermediary, the Company does not apply
minimum  subscription and redemption
amounts for ETF Shares on the Secondary
Market.

The Minimum Initial Subscription Amount,
Minimum Subsequent Subscription Amount and
Minimum Redemption Amount, as defined in this
Prospectus unless otherwise specified in the
relevant Product Annex or on the website
www.xtrackers.com.

Shareholder
(registration)

rights

Legal title to the ETF Shares of the
Company will be held by the Common
Depositary Nominee. A purchaser of
interests in the Shares concerned will not be
a registered Shareholder in the Company,
but will hold an indirect beneficial interest in
such ETF Shares.

The Board of Directors may decide to issue
ETF Shares in registered form.

Unlisted Shares will be added to the register
maintained by the Registrar and Transfer Agent
and will be the sole evidence of ownership of these
Unlisted Shares.

The Board of Directors may decide to issue
Unlisted Shares in registered form.

Tax classification
(taxe d’Abonnement)

Although the Company is, in principle,
subject in Luxembourg to a subscription tax
(Taxe d’Abonnement) at an annual rate of
0.05 percent., certain exemptions may apply
to ETF Shares as detailed under the chapter
"General Taxation".

Unlisted Shares, in principle, are subject in
Luxembourg to a subscription tax (Taxe
d’Abonnement) at an annual rate of 0.05 percent.
As further detailed under the chapter "General
Taxation", a reduced subscription tax of 0.01
percent. per annum is applicable to individual
compartments of UCls with multiple compartments
referred to in the 2010 Law, as well as for
individual classes of securities issued within a UCI
or within a compartment of a UCI with multiple
compartments, provided that the securities of such
compartments or classes are reserved to one or
more institutional investors.
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INVESTMENT OBJECTIVES AND POLICIES

The Board of Directors determines the specific Investment Policy and Investment Objective of each Sub-Fund, which are
described in more detail in the respective Product Annexes to this Prospectus. The Investment Objectives of the Sub-Funds
will be carried out in compliance with the limits and restrictions set forth under "Investment Restrictions" below. Each Sub-Fund
will adhere to the general investment strategy as described hereunder, which in the absence of any unforeseen circumstances
or other events may not change.

The Investment Objective of a Sub-Fund is to provide the investors, via various investment techniques, with a return (either at
the Maturity Date or on such payout date(s) as determined in the relevant Product Annex) linked to the Reference Index.

The value of the Sub-Fund's Shares is linked to the Reference Index, the performance of which may rise or fall. Hence, investors
should note that the value of their investment could fall as well as rise and they should accept that there is no guarantee that
they will recover their initial investment. The Reference Index may have an Index Administrator or other agents. The existence
of such Index Administrator and/or agents will be specified in the relevant Product Annex.

A list of the constituents which form the Reference Index as defined in the relevant Product Annex is available on the website
of the Index Administrator.

A Sub-Fund may carry out its Investment Objective via an Indirect Investment Policy and/or a Direct Investment Policy as more
fully described in the following paragraphs.

Sub-Funds with an Indirect Investment Policy
The Sub-Funds with an Indirect Investment Policy include the reference "Swap" in their name.

Sub-Funds with an Indirect Investment Policy ("Indirect Replication Funds") may not invest directly in the constituents of the
Reference Index. Instead, the exposure to the performance of the Reference Index will be achieved by way of derivative
transactions and/or instruments (the "Derivative Transaction(s)"). In particular, an Indirect Replication Fund will conclude
OTC swap transactions negotiated at arm’s length with one or more Swap Counterparties (the "OTC Swap Transaction(s)").

For the avoidance of doubt, the OTC Swap Transactions would qualify as total return swaps within the meaning of Regulation
(EU) 2015/2365 of the European Parliament and of the Council of 25 November 2015 on transparency of securities financing
transactions and of reuse and amending Regulation (EU) No 648/2012 (the "SFTR Regulation").

Sub-Funds with an Indirect Investment Policy do not currently provide for the possibility to enter into securities lending
agreements, buy-sell or sell-buy back transactions, margin lending transactions or repurchase agreements (and/or reverse
repurchase agreements), as covered by the SFTR Regulation. Should the Board of Directors decide to provide for such
possibility, the Prospectus will be updated prior to the entry into force of such decision in order for the Company to comply with
the relevant disclosure requirements of the SFTR Regulation for these Indirect Replication Funds.

In order to achieve its Investment Objective and in accordance with the Investment Restrictions, an Indirect Replication Fund
may at any time invest part or all of the net proceeds of any issue of its Shares:

(a) in Invested Assets and use one or more OTC Swap Transactions the purpose of which is to exchange all or part of the
performance and/or income of such Invested Assets to gain exposure to the Reference Index (an "Unfunded Swap");
and/or,

(b) in one or more OTC Swap Transactions the purpose of which is to exchange all or part of the invested proceeds to gain
exposure to the Reference Index (a "Funded Swap").

The Invested Assets that can be subject to an Unfunded Swap are UCITS eligible fixed income securities, unless otherwise
specified in the relevant Product Annex. The Investment Manager may exclude from the portfolios of the Sub-Funds certain
securities as further outlined in the section headed "Sustainability-Related Disclosures under SFDR and EU Taxonomy
Regulation" below.

For Funded Swaps, the maximum proportion of Net Asset Value that is subject to OTC Swap Transactions is 110 percent.
excluding the impact of fees and foreign exchange ("FX") hedging arrangements, as applicable; whilst the expected proportion
of Net Asset Value that is subject to OTC Swap Transactions is 100 percent. of the Net Asset Value, excluding the impact of
fees and FX hedging arrangements, as applicable, unless otherwise specified in the relevant Product Annex.

For Unfunded Swaps, the maximum proportion of the Net Asset Valu