XTRACKERS (IE) PLC

(An umbrella fund with variable share capital and
segregated liability between funds)

Condensed Interim Unaudited Report for the financial
period ended 30 June 2025



XTRACKERS (IE) PLC

CONTENTS

General Information

Investment Manager’s Report

Statement of Financial Position

Statement of Comprehensive Income

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares

Portfolio of Investments

Xtrackers Portfolio Income UCITS ETF

Xtrackers MSCI Nordic UCITS ETF

Xtrackers MDAX ESG Screened UCITS ETF

Xtrackers MSCI North America High Dividend Yield UCITS ETF
Xtrackers MSCI AC World Screened UCITS ETF'

Xtrackers MSCI USA UCITS ETF

Xtrackers S&P 500 Equal Weight UCITS ETF

Xtrackers MSCI World UCITS ETF

Xtrackers FTSE Developed Europe ex UK Real Estate UCITS ETF
Xtrackers MSCI World Minimum Volatility UCITS ETF
Xtrackers MSCI World Momentum UCITS ETF

Xtrackers MSCI World Quality UCITS ETF

Xtrackers MSCI World Value UCITS ETF

Xtrackers MSCI GCC Select Swap UCITS ETF

Xtrackers MSCI Emerging Markets ex China UCITS ETF
Xtrackers S&P 500 UCITS ETF

Xtrackers Russell 2000 UCITS ETF

Xtrackers MSCI USA Screened UCITS ETF'

Xtrackers MSCI Japan Screened UCITS ETF'

Xtrackers USD Corporate Bond UCITS ETF

Xtrackers MSCI World Financials UCITS ETF

Xtrackers MSCI World Health Care UCITS ETF

Xtrackers MSCI World Consumer Staples UCITS ETF
Xtrackers MSCI World Energy UCITS ETF

Xtrackers MSCI World Information Technology UCITS ETF
Xtrackers MSCI World Consumer Discretionary UCITS ETF
Xtrackers MSCI World Industrials UCITS ETF

Xtrackers MSCI World Communication Services UCITS ETF
Xtrackers MSCI World Materials UCITS ETF

Xtrackers MSCI World Utilities UCITS ETF

Xtrackers ESG USD Emerging Markets Bond Quality Weighted UCITS ETF
Xtrackers iBoxx EUR Corporate Bond Yield Plus UCITS ETF
Xtrackers MSCI EMU Screened UCITS ETF'

Xtrackers MSCI| USA Minimum Volatility UCITS ETF
Xtrackers MSCI Emerging Markets UCITS ETF

Xtrackers MSCI USA Consumer Discretionary UCITS ETF
Xtrackers MSCI USA Consumer Staples UCITS ETF
Xtrackers MSCI USA Energy UCITS ETF

Xtrackers MSCI USA Financials UCITS ETF

Xtrackers MSCI USA Health Care UCITS ETF

Xtrackers MSCI USA Information Technology UCITS ETF
Xtrackers USD High Yield Corporate Bond UCITS ETF
Xtrackers USD Corporate Bond Short Duration SRI PAB UCITS ETF
Xtrackers MSCI World Screened UCITS ETF'

Xtrackers MSCI Japan ESG UCITS ETF

Xtrackers MSCI World ESG UCITS ETF

Page

54
98

142
143
148
151
157
198
212
225
259
262
270
279
288
299
302
317
330
364
376
382
431
437
441
445
448
452
456
463
465
468
471
478
507
514
519
544
546
548
549
552
555
558
573
594
618
622

" During the financial period, this Fund changed its name. Please see Note 12 of the Notes to the Financial

Statements for further information.



XTRACKERS (IE) PLC

CONTENTS CONT/D

Page
Portfolio of Investments cont/d

Xtrackers MSCI Europe ESG UCITS ETF 639
Xtrackers MSCI USA ESG UCITS ETF 646
Xtrackers MSCI USA Banks UCITS ETF 654
Xtrackers S&P Europe ex UK UCITS ETF 655
Xtrackers Atrtificial Intelligence and Big Data UCITS ETF 664
Xtrackers Future Mobility UCITS ETF 667
Xtrackers MSCI Emerging Markets ESG UCITS ETF 670
Xtrackers USD Corporate Bond SRI PAB UCITS ETF 679
Xtrackers US Treasuries Ultrashort Bond UCITS ETF 711
Xtrackers MSCI EMU ESG UCITS ETF 714
Xtrackers MSCI USA Communication Services UCITS ETF 719
Xtrackers MSCI USA Industrials UCITS ETF 720
Xtrackers NASDAQ 100 UCITS ETF 723
Xtrackers EUR Corporate Green Bond UCITS ETF 727
Xtrackers USD Corporate Green Bond UCITS ETF 737
Xtrackers MSCI Europe Consumer Discretionary Screened UCITS ETF' 742
Xtrackers EMU Net Zero Pathway Paris Aligned UCITS ETF 744
Xtrackers World Net Zero Pathway Paris Aligned UCITS ETF 749
Xtrackers EUR High Yield Corporate Bond SRI PAB UCITS ETF 770
Xtrackers USD High Yield Corporate Bond Screened UCITS ETF' 775
Xtrackers MSCI Fintech Innovation UCITS ETF 789
Xtrackers MSCI Genomic Healthcare Innovation UCITS ETF 792
Xtrackers MSCI Innovation UCITS ETF 795
Xtrackers MSCI Next Generation Internet Innovation UCITS ETF 800
Xtrackers Europe Net Zero Pathway Paris Aligned UCITS ETF 803
Xtrackers Japan Net Zero Pathway Paris Aligned UCITS ETF 811
Xtrackers USA Net Zero Pathway Paris Aligned UCITS ETF 818
Xtrackers India Government Bond UCITS ETF 827
Xtrackers Emerging Markets Net Zero Pathway Paris Aligned UCITS ETF 828
Xtrackers S&P 500 Scored & Screened UCITS ETF' 844
Xtrackers S&P 500 Equal Weight Scored & Screened UCITS ETF' 852
Xtrackers MSCI Global SDG 9 Industry, Innovation & Infrastructure UCITS ETF 861
Xtrackers MSCI Global SDG 11 Sustainable Cities UCITS ETF 864
Xtrackers MSCI Global Circular Economy UCITS ETF’ 868
Xtrackers MSCI Global SDGs UCITS ETF 874
Xtrackers MSCI Global SDG 3 Good Health UCITS ETF 881
Xtrackers MSCI Global Clean Water & Sanitation UCITS ETF’ 884
Xtrackers MSCI Global SDG 7 Affordable and Clean Energy UCITS ETF 888
Xtrackers MSCI Japan Climate Transition UCITS ETF 891
Xtrackers MSCI USA Climate Transition UCITS ETF 895
Xtrackers MSCI EMU Climate Transition UCITS ETF 904
Xtrackers MSCI Europe Climate Transition UCITS ETF 910
Xtrackers MSCI World Climate Transition UCITS ETF 919
Xtrackers Nordic Net Zero Pathway Paris Aligned UCITS ETF 939
Xtrackers MSCI World Minimum Volatility ESG UCITS ETF 945
Xtrackers MSCI World Momentum ESG UCITS ETF 953
Xtrackers MSCI World Quality ESG UCITS ETF 958
Xtrackers MSCI World Value ESG UCITS ETF 963
Xtrackers MSCI EMU High Dividend Yield ESG UCITS ETF 970
Xtrackers MSCI Europe High Dividend Yield ESG UCITS ETF 974
Xtrackers MSCI USA High Dividend Yield ESG UCITS ETF 978
Xtrackers MSCI World High Dividend Yield ESG UCITS ETF 982
Xtrackers Europe Biodiversity Focus SRI UCITS ETF 989
Xtrackers MSCI Emerging Markets Climate Transition UCITS ETF 997

' During the financial period, this Fund changed its name. Please see Note 12 of the Notes to the Financial
Statements for further information.



XTRACKERS (IE) PLC

CONTENTS CONT/D

Portfolio of Investments cont/d

Xtrackers USA Biodiversity Focus SRI UCITS ETF

Xtrackers World Biodiversity Focus SRI UCITS ETF

Xtrackers MSCI Global Social Fairness Contributors UCITS ETF’
Xtrackers MSCI World ex USAUCITS ETF

Xtrackers Global Infrastructure ESG UCITS ETF

Xtrackers Developed Green Real Estate ESG UCITS ETF
Xtrackers DJE US Equity Research UCITS ETF

Xtrackers Europe Equity Enhanced Active UCITS ETF

Xtrackers US Equity Enhanced Active UCITS ETF

Xtrackers World Equity Enhanced Active UCITS ETF

Notes to the Financial Statements

Supplemental Data

Page

1013
1020
1034
1040
1057
1059
1062
1065
1072
1078

1086
1138

' During the financial period, this Fund changed its name. Please see Note 12 of the Notes to the Financial

Statements for further information.



XTRACKERS (IE) PLC

GENERAL INFORMATION

Registered Office

78 Sir John Rogerson’s Quay
Dublin 2

Ireland

Registered number: 393802

Directors

Michael Whelan (Irish) (Independent Non-Executive)
Tom Murray (Irish) (Independent Non-Executive)
Gerry Grimes (Irish) (Independent Non-Executive)
Julien Boulliat (French) (Non-Executive)

Philippe Ah-Sun (British) (Non-Executive)

Roberto Cesca (ltalian) (Non-Executive)

Audit Committee Members

Michael Whelan
Tom Murray
Julien Boulliat

Management Company

DWS Investment S.A.

2, Boulevard Konrad Adenauer
L-1115 Luxembourg

Grand Duchy of Luxembourg

Investment Managers/ Sub-Portfolio Managers to certain Funds

DWS Investment GmbH
Mainzer Landstralte 11-17
D-60329 Frankfurt am Main
Germany

DWS Investments UK Limited
21 Moorfields

London EC2Y 9DB

United Kingdom

DWS Investments Hong Kong Limited
Level 52/F, International Commerce Centre
1 Austin Road West, Kowloon

Hong Kong

Nippon Life India Asset Management (Singapore) Pte. Ltd
9 Raffles Place #18-05 Republic Plaza
048619 Singapore



XTRACKERS (IE) PLC

GENERAL INFORMATION CONT/D

Depositary

State Street Custodial Services (Ireland) Limited
78 Sir John Rogerson’s Quay

Dublin 2

Ireland

Administrator

State Street Fund Services (Ireland) Limited
78 Sir John Rogerson’s Quay

Dublin 2

Ireland

Independent Auditor

KPMG

1 Harbourmaster Place
IFSC

Dublin 1

D01 F6F5

Ireland

Legal Adviser to the Company as to English Law

Simmons & Simmons LLP

City Point 1 Ropemaker Street
London EC2Y 9SS

United Kingdom

Legal Adviser to the Company as to Irish Law

A&L Goodbody LLP
3 Dublin Landings
North Wall Quay
Dublin 1

D01 C4EQ

Ireland

Secretary

Goodbody Secretarial Limited
3 Dublin Landings

North Wall Quay

Dublin 1

D01 C4EQ

Ireland

Securities Lending Agent

Deutsche Bank AG, Frankfurt am Main head office
Taunusanlage 12

60325 Frankfurt am Main

Germany



XTRACKERS (IE) PLC

GENERAL INFORMATION CONT/D

Securities Lending Agent cont/d

Deutsche Bank AG, London branch
21 Moorfields

London EC2Y 9DB

United Kingdom

Deutsche Bank AG, New York branch
60 Wall Street

New York NY 10005

United States of America



XTRACKERS (IE) PLC
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The following information is derived from and should be read in conjunction with the full text and definitions
section of the prospectus of Xtrackers (IE) plc, as amended and supplemented from time to time (the
“Prospectus”). Capitalised terms used herein shall have the same meaning as capitalised terms used in the
Prospectus unless otherwise defined herein.

Xtrackers (IE) plc (the “Company”) is an investment company with variable capital incorporated on
17 November 2004, authorised and regulated by the Central Bank of Ireland (the “Central Bank”) under the
European Communities (Undertakings for Collective Investments in Transferable Securities) Regulations
2011, as amended, and under the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)
(Undertakings for Collective Investments in Transferable Securities) Regulations 2019 (together the “UCITS
Regulations”).

The Company is structured as an open-ended umbrella fund with segregated liability between the Funds.
Shares representing interests in different Funds may be issued from time to time by the Directors without prior
consent by the Central Bank. Shares of more than one Class may be issued in relation to a Fund. All Shares
of each Class will rank pari passu save as provided for in each relevant Supplement to the Prospectus.

At the end of the financial period, the Company comprised of 110 active Funds (31 December 2024: 106 active
Funds).

Net Asset Value

The Net Asset Value (“NAV”) of a Fund shall be presented in the currency in which the Shares are designated
or in such other currency as the Directors may determine either generally or in relation to a particular Class or
in a specific case, and shall be calculated by ascertaining the value of the assets of the Fund and deducting
from such value the liabilities of the Fund (excluding shareholders equity) as at the NAV Date.

The NAV of the Company shall be presented in the currency in which the Shares are designated or in such
other currency as the Directors may determine and shall be calculated by ascertaining the value of the assets
of the Funds and deducting from such value the liabilities of the Funds (excluding shareholders equity) along
with any cross investments between Funds in the Company as at the NAV Date.

The NAV per Share of a Fund will be calculated by dividing the NAV of the Fund by the number of Shares in
the Fund then in issue or deemed to be in issue as at the NAV Date and rounding the result mathematically to
four decimal places or such other number of decimal places as may be determined by the Directors from time
to time.

In the event the Shares of any Fund are further divided into Classes, the NAV per Class shall be determined
by notionally allocating the NAV of the Fund amongst the Classes making such adjustments for subscriptions,
repurchases, fees, dividends accumulation or distribution of income and the expenses, liabilities or assets
attributable to each such Class (including the gains/losses on and costs of financial instruments employed for
currency hedging between the currencies in which the assets of the Fund are designated and the designated
currency of the Class, which gains/losses and costs shall accrue solely to that Class) and any other factor
differentiating the Classes as appropriate. The NAV of the Fund, as allocated between each Class, shall be
divided by the number of Shares of the relevant Class which are in issue or deemed to be in issue and rounding
the result mathematically to four decimal places as determined by the Directors or such other number of
decimal places as may be determined by the Directors from time to time.
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Dealing

All Funds deal on every Transaction Day as set out and defined in the Prospectus (unless otherwise defined
in the Supplement to the Prospectus for the relevant Fund).

Applications must be received by the State Street Fund Services (Ireland) Limited (the “Administrator”) before
the Cut-off Time on the relevant Transaction Day as specified in the relevant Supplement to the Prospectus.

Applications should be addressed to the Administrator:

State Street Fund Services (Ireland) Limited
78 Sir John Rogerson’s Quay

Dublin 2

Ireland

Tel: 353-1-776 8000
Fax: 353-1-776 8491
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Tracking Error and Tracking Difference

Funds which track an index are subject to tracking error risks which may result in the value and performance
of the Shares not tracking exactly the value and performance of the corresponding Index. The tracking error
is defined as the volatility (as measured by the standard deviation) of the difference between the return of the
Fund and the return of its Index, on an annual basis (the “Tracking Error”). It should be differentiated from the
tracking difference, which is simply the difference between the return of the Fund and the return of its Index,
on an annual basis or another given period of time (the “Tracking Difference”). The Tracking Difference
indicates the extent to which a Fund has outperformed or underperformed its Index on an annual basis or
another given period of time. In contrast, the Tracking Error measures how consistently the Fund return
matches its Index on an annual basis. The anticipated level of Tracking Error, in normal market conditions, is
disclosed for each Fund in the Supplements (please see the “Description of the Shares” section of the relevant
Supplement). For Funds with Currency Hedged Share Classes, the anticipated tracking error disclosed
represents the tracking error of the unhedged Share Classes against the relevant Fund’s Reference Index
(which is also unhedged), where applicable. Tracking Error may also be impacted by the Investment Manager
seeking to ensure compliance with the CCW Policy and any other ESG commitments as described under the
heading “Sustainability-Related Disclosures under SFDR and EU Taxonomy Regulation” section. Investors’
attention is drawn to the fact that these figures are only estimates of the Tracking Error level in normal market
conditions and should not be understood as strict limits. Tracking Error and Tracking Difference for the
financial period to date is outlined in the Fund Performance Supplemental Data on pages 1263 to 1266 for the
relevant Funds where they apply.
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INVESTMENT MANAGER’S REPORT

Market Commentary

Global markets delivered a mixed performance in the second quarter of 2025, as geopolitical tensions,
evolving trade negotiations, and diverging monetary policy paths shaped investor sentiment. The MSCI World
Index rose 11.6% during the quarter, supported by strong gains in U.S. and emerging market equities.
However, volatility persisted amid uncertainty around U.S. tariff policy and its impact on global trade. Central
banks continued to ease policy, with the European Central Bank (ECB) cutting its deposit rate to 2.0% and the
Bank of England (BoE) holding rates steady at 4.25%. In fixed income, global yields were broadly stable, with
modest declines in the 2-year yields of the U.S. and U.K., while spreads tightened across most credit
segments. The quarter also saw a rebound in consumer sentiment and resilient labor markets in key
economies, though inflation remained a concern in several regions.

EQUITY

United States (U.S.):

U.S. equities posted strong gains in the second quarter of 2025, with the S&P 500 Index rising 10.9% and the
Nasdaq Composite Index rising 18.0%, outperforming on the back of robust earnings and easing trade
tensions. Sector performance was led by information technology (+23.7%) and communication services
(+18.5%), while energy (-8.6%) and health care (-7.2%) lagged. The rally was supported by expectations of a
soft landing, resilient labor markets, and a dovish Federal Reserve (Fed) stance. However, trade tensions and
tariff-related uncertainty remained.

United Kingdom (U.K.):

U.K. equities posted second consecutive positive quarterly return, with the FTSE 100 Index rising 3.2%. On a
year-to-date basis, FTSE 100 Index rose by 9.5%. The U.K. signed a limited trade agreement with the U.S. in
May 2025, becoming the first country to formalise terms under the new U.S. tariff regime. While the deal
included sector-specific exemptions and quota-based reliefs, the baseline 10% tariff remained in place for
most U.K. exports.

Eurozone:

Eurozone equities posted moderate gains in the second quarter of 2025, with the EURO STOXX Index rising
5.9%. However, performance diverged across countries: Germany’s DAX Index advanced 7.9%, while
France’s CAC 40 Index rose just 1.0%. On a year-to-date basis, France continued to lag its Eurozone peers,
with the CAC 40 Index up only 6.8% compared to Spain’s IBEX 35 Index (+23.4%), Italy’s FTSE MIB Index
(+20.4%), and Germany’s DAX Index (+20.0%). France’s underperformance reflected a combination of weak
domestic demand, persistent contraction in services activity, and deteriorating business sentiment. Sector
wise within the STOXX Europe 600 Index, travel & leisure (+16.1%) and banks (+9.1%) led the gains, while
health care (-5.3%) and personal & household goods (-4.0%) underperformed.

Japan:
Japanese equities advanced in the second quarter of 2025, with the TOPIX Total Return Index rising 7.4% in

JPY terms and 11.7% in U.S. Dollar (USD) terms. Gains were broad-based, led by heavyweight sectors such
as machinery (+18.5%) and nonferrous metals (+18.8%). Banks, which carry the highest weight in the
benchmark, declined by -1.0% during the quarter. The automobile sector remained a notable laggard,
underperforming the broader market amid continued uncertainty around trade negotiations with the U.S., as
no formal agreement had been reached by quarter-end.

Emerging Markets:

Emerging market equities outperformed developed markets in the second quarter of 2025, with the MSCI
Emerging Markets Index rising 12.2% (in USD terms). Korea’s KOSPI Index (+24.0%) and Taiwan’s TWSE
Index (+8.6%) led gains, driven by strong tech exports and easing trade tensions. After a strong first quarter
of 2025, the MSCI China Index posted a muted 0.8% gain during the second quarter of 2025, reflecting mixed
macro data and cautious investor sentiment. Brazil’s Ibovespa Index gained 6.6%, supported by commodity
strength.
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INVESTMENT MANAGER’S REPORT cont/d

Market Commentary cont/d

FIXED INCOME

United States (U.S.):

The U.S. Treasury yield curve steepened by 19 basis points (bps) in the second quarter of 2025, with the
10-year yield rising from 4.21% to 4.23% and the 2-year yield declining from 3.89% to 3.72%. The Fed
maintained its policy rate at 4.25-4.50%, citing “uncertainty about the economic outlook has diminished but
remains elevated” and “the unemployment rate remains low, and labor market conditions remain solid.
Inflation remains somewhat elevated.” Credit spreads tightened, with investment-grade spreads narrowing by
9 bps to 84 bps and high-yield spreads by 49 bps to 168 bps during the quarter. The Bloomberg U.S. Corporate
Index returned +1.82%, while high-yield bonds posted +3.4% gains amid risk-on sentiment.

United Kingdom (U.K.):

U.K. gilt yields declined modestly in the second quarter of 2025, with the 10-year yield falling from 4.67% to
4.49% and the 2-year yield from 4.19% to 3.81%. The BoE held its policy rate by a 6-3 split vote at 4.25% in
June, following a 25 bps cut earlier in the quarter. Inflation eased to 3.4% in May, while wage growth moderated
and unemployment ticked up to 4.6%. Political developments, including a partial reversal of welfare cuts,
added to fiscal uncertainty.

Eurozone:

The ECB cut its deposit rate by 25 bps to 2.0% in June 2025, citing improved inflation dynamics and subdued
wage growth. German Bund yields declined slightly during the quarter, with the 10-year yield ending at 2.61%
and 2-year yield ending at 1.86%. On the fiscal front, the German government approved the draft budget for
2025 in late June paving the way for a massive hike in government spending on defence and infrastructure.
Italian government bonds continued to outperform its eurozone peers as the spread of 10-year ltalian
government bonds over 10-year German Bunds dropped to 87 bps at the end of the quarter from 113 bps at
the beginning of the quarter. This reflects the improved credit outlook for Italy by the rating agencies. On the
corporate side, the EUR iBoxx Corporate All Index returned +1.73%, with financials outperforming
non-financials.

Japan:
Japanese Government Bond (JGB) yields remained mostly flat, with the 10-year yield ending at 1.43% and the

2-year yield at 0.75%. The Bank of Japan maintained its policy rate at 0.5% and continued tapering JGB
purchases. Inflation remained elevated, with core consumer price index above 3.5%, driven by wage growth
and food prices. The yield curve steepened during the first half of 2025, but volatility declined following the
Ministry of Finance’s announcement to reduce long-dated bond issuance.

Emerging Markets:

Emerging market bonds posted strong returns in the second quarter of 2025, supported by declining U.S.
yields and improved risk sentiment. The index for USD-denominated emerging markets sovereign bonds
delivered positive performance, with high-yield issuers such as Ghana, Nigeria and Lebanon outperforming.
Chinese government bond yields remained stable, with the 10-year yield at 1.65% and the 2-year at 1.36%.
India’s 10-year yield ended at 6.32%, while Brazil’s 10-year yield declined to 13.52%.
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Statement of Financial Position as at 30 June 2025

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

Xtrackers
Xtrackers Xtrackers MSCI North Xtrackers
Portfolio Xtrackers MDAX ESG America High MSCI AC World
Income MSCI Nordic Screened Dividend Yield Screened
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
EUR EUR EUR uUsD EUR
60,229,174 884,186,649 119,639,091 119,815,922 3,986,245,757
- - - 7,583 361,852
- 764,750 - - 1,316,269
60,229,174 884,951,399 119,639,091 119,823,505 3,987,923,878
21,731 7,718,902 - 66,771 10,520,486
- 1,919,551 56,699 34,033 2,767,325
- 8,104,834 3,476,698 - 388,930
26 11,818 115 - 15,075
- 4,702,963 267,185 153,073 4,371,707
- 478 - - -
60,250,931 907,409,945 123,439,788 120,077,382 4,005,987,401
- (160,710) - - -
- (698,193) - - (1,338,558)
- (858,903) - - (1,338,558)
- (2,512,026) (93,614) - (1,597)
- - - - (428,360)
- (8,859,672) (3,477,127) - -
(22,720) (288,231) (41,145) (37,635) (816,945)
(22,720) (12,518,832) (3,611,886) (37,635) (2,585,460)
60,228,211 894,891,113 119,827,902 120,039,747 4,003,401,941

The accompanying notes on pages 1086 to 1137 form an integral part of these financial statements.
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Statement of Financial Position as at 30 June 2025 cont/d

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Xtrackers
FTSE Xtrackers
Xtrackers Developed MSCI World
Xtrackers S&P 500 Xtrackers Europe ex UK Minimum
MSCI USA Equal Weight MSCI World Real Estate Volatility
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD usbD usD EUR uUsD
10,973,453,832 11,476,855,899  22,086,072,742 19,453,299 790,731,298
1,341,631 773,506 2,143,443 2,128 55,096
25,925,065 38,180,057 16,067,167 - 2,968
11,000,720,528 11,515,809,462  22,104,283,352 19,455,427 790,789,362
6,076,132 3,725,390 18,371,621 34,022 1,249,532
11,564,633 9,710,164 29,310,173 - 295,520
- - - 155 -
15,996 34,395 251,726 536 12,039
4,632,645 10,330,399 18,606,271 223,464 1,343,243
11,023,009,934 11,539,609,810  22,170,823,143 19,713,604 793,689,696
(2,595,728) (2,607,752) (2,741,280) - -
(2,595,728) (2,607,752) (2,741,280) - -
(11,997) (19,190) (9,497) - -
- - - (1,995) -
- - (292,487) (85,087) -
(637,610) (2,037,932) (3,068,391) (5,266) (197,708)
(3,245,335) (4,664,874) (6,111,655) (92,348) (197,708)
11,019,764,599 11,534,944,936  22,164,711,488 19,621,256 793,491,988
10

The accompanying notes on pages 1086 to 1137 form an integral part of these financial statements.
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Statement of Financial Position as at 30 June 2025 cont/d

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Xtrackers

Xtrackers Xtrackers Xtrackers Xtrackers MSCI Emerging
MSCI World MSCI World MSCI World MSCI GCC Markets ex
Momentum Quality Value Select Swap China
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usD usbD uUsD uUsD GBP
1,659,193,173 2,178,194,939 2,526,034,365 29,970,418 41,222,656
99,383 197,062 214,342 - -

- - 21,001 - -
1,659,292,556 2,178,392,001 2,526,269,708 29,970,418 41,222,656
1,369,750 3,052,616 4,010,427 53,919 114,933
1,159,417 1,363,568 2,306,365 - 121
11,440 - - 700,426 36,042

10,263 11,332 55,002 - -
1,458,295 1,872,917 5,190,277 - 132,958
1,663,301,721 2,184,692,434 2,537,831,779 30,724,763 41,506,710
- - - (253,402) -

- - - (253,402) -

(250,386) - - - -

- - (1,076,156) (700,426) (35,428)

(332,508) (426,073) (522,965) (16,676) (5,324)
(582,894) (426,073) (1,599,121) (970,504) (40,752)
1,662,718,827 2,184,266,361 2,536,232,658 29,754,259 41,465,958
11

The accompanying notes on pages 1086 to 1137 form an integral part of these financial statements.



XTRACKERS (IE) PLC

Statement of Financial Position as at 30 June 2025 cont/d

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Xtrackers Xtrackers
Xtrackers Xtrackers MSCI USA MSCI Japan Xtrackers
S&P 500 Russell 2000 Screened Screened USD Corporate
UCITS ETF UCITS ETF UCITS ETF UCITS ETF Bond UCITS ETF
usbD usD usD JPY uUsD
1,516,327,389 1,556,641,862 168,080,931 66,654,363,977 1,259,618,667
166,087 77,216 - - -
31,479,961 - 116,449 377,420,095 12,106,099
1,547,973,437 1,556,719,078 168,197,380  67,031,784,072 1,271,724,766
1,639,856 - 2,249 26,611,853 604,171
1,937,187 2,367,741 - - 356,497
- 195,967 - - 302,538
1,749,771 - - 186,497,073 17,271,507
1,121 187,545 109 1,308,475 -
637,536 1,194,545 55,222 90,033,834 16,058,300
21 - - 882,791 202
1,553,938,929 1,560,664,876 168,254,960  67,337,118,098 1,306,317,981
- - - - (68,844)
(2,227,718) - (7,725) (33,725,389) (717,117)
(2,227,718) - (7,725) (33,725,389) (785,961)
(38,350) (983,997) (39,890) (54,995,807) (16,723)
- (195,626) - (50,080,932) (2,892,632)
(1,750,880) - - (186,879,175) (17,249,506)
(161,747) (378,750) (9,322) (8,993,133) (151,061)
(4,178,695) (1,558,373) (56,937) (334,674,436) (21,095,883)
1,549,760,234 1,559,106,503 168,198,023  67,002,443,662 1,285,222,098

The accompanying notes on pages 1086 to 1137 form an integral part of these financial statements.
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XTRACKERS (IE) PLC

Statement of Financial Position as at 30 June 2025 cont/d

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Xtrackers Xtrackers

Xtrackers Xtrackers MSCI World Xtrackers MSCI World
MSCI World MSCI World Consumer MSCI World Information
Financials Health Care Staples Energy Technology
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD uUsD uUsD uUsbD uUsbD
1,055,570,306 2,589,687,817 942,917,456 894,254,044 4,991,363,381
291,720 - 48,336 62,023 207,710
1,055,862,026 2,589,687,817 942,965,792 894,316,067 4,991,571,091
2,051,649 2,713,494 821,680 138,401 4,414,273
1,027,803 867,077 189,515 631,423 647,963

- - 64,670 - -

30,117 10,327 20,821 96,770 8,993
1,446,673 2,556,658 2,252,288 1,812,489 687,893

- - - 44,799 -
1,060,418,268 2,595,835,373 946,314,766 897,039,949 4,997,330,213
. (35,380) - (540) -

(9.187) - - (1,947) -
(9,187) (35,380) - (2,487) -

- - - (552) -

- (17,419) - (937,633) -

(214,255) (537,013) (200,770) (176,310) (978,204)
(223,442) (589,812) (200,770) (1,116,982) (978,204)
1,060,194,826 2,595,245,561 946,113,996 895,922,967 4,996,352,009

The accompanying notes on pages 1086 to 1137 form an integral part of these financial statements.

13



XTRACKERS (IE) PLC

Statement of Financial Position as at 30 June 2025 cont/d

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Xtrackers Xtrackers
MSCI World Xtrackers MSCI World Xtrackers Xtrackers
Consumer MSCI World Communication MSCI World MSCI World
Discretionary Industrials Services Materials Utilities
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsbD uUsD uUsbD uUsbD uUsbD
209,304,349 518,990,255 548,271,422 292,679,765 539,243,551
- 48,108 - - 33,320
- - - - 3,511
209,304,349 519,038,363 548,271,422 292,679,765 539,280,382
177,731 952,886 378,165 137,034 980,119
- 387,498 93 26,472 -
2,698 - - - -
2,555 4,630 3,355 5,706 5,098
113,442 359,179 229,499 223,987 1,236,389
209,600,775 520,742,556 548,882,534 293,072,964 541,501,988
- - - - (11,399)
_ - - - (11,399)
(222,599) - (305,531) (200,799) -
- - - - (2,926)
- - - - (1,672,044)
(46,955) (104,054) (104,815) (60,093) (103,867)
(269,554) (104,054) (410,346) (260,892) (1,790,236)
209,331,221 520,638,502 548,472,188 292,812,072 539,711,752
14

The accompanying notes on pages 1086 to 1137 form an integral part of these financial statements.



XTRACKERS (IE) PLC

Statement of Financial Position as at 30 June 2025 cont/d

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Accrued expenses

Total Current Liabilities

Net assets attributable to holders of redeemable participating shares

Xtrackers
ESG USD
Emerging
Markets Xtrackers Xtrackers
Bond iBoxx EUR Xtrackers MSCI USA Xtrackers
Quality Corporate Bond MSCI EMU Minimum MSCI Emerging
Weighted Yield Plus Screened Volatility Markets
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD EUR EUR uUsD uUsD
254,272,215 458,713,869 10,156,411 4,524,065 7,357,621,226
- - - - 872,698
5,032,455 - - - 1,924
259,304,670 458,713,869 10,156,411 4,524,065 7,358,495,848
90,357 140,829 11,015 30 18,887,180
- 2,611 - - 10,638,041
- - - - 4,506,779
- - 1 - 99,425
3,817,728 6,552,471 50,864 2,600 27,160,217
263,212,755 465,409,780 10,218,291 4,526,695 7,419,787,490
(312,745) - - - -
(312,745) - - - -
(9,225) - - (1,596) -
- - (1,671) - (4,435,573)
(99,179) (94,310) (1,011) (877) (1,057,210)
(421,149) (94,310) (2,682) (2,473) (5,492,783)
262,791,606 465,315,470 10,215,609 4,524,222 7,414,294,707

The accompanying notes on pages 1086 to 1137 form an integral part of these financial statements.

15



XTRACKERS (IE) PLC

Statement of Financial Position as at 30 June 2025 cont/d

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Xtrackers Xtrackers
MSCI USA MSCI USA Xtrackers Xtrackers Xtrackers
Consumer Consumer MSCI USA MSCI USA MSCI USA
Discretionary Staples Energy Financials Health Care
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD uUsD uUsD uUsbD uUsbD
468,105,301 158,486,952 71,993,189 1,376,513,323 642,956,023
- 3,580 - 34,800 12,250
468,105,301 158,490,532 71,993,189 1,376,548,123 642,968,273
16,465 19,854 1,155 235,927 247,675
- - - - 493
- - - 1,044 27
82,807 336,610 23,208 511,649 439,018
468,204,573 158,846,996 72,017,552 1,377,296,743 643,655,486
(42,774) - (19,634) - _
- (3,926) - (3,740) -
(46,608) (15,666) (7,078) (132,839) (62,059)
(89,382) (19,592) (26,712) (136,579) (62,059)
468,115,191 158,827,404 71,990,840 1,377,160,164 643,593,427
16

The accompanying notes on pages 1086 to 1137 form an integral part of these financial statements.



XTRACKERS (IE) PLC

Statement of Financial Position as at 30 June 2025 cont/d

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Xtrackers
Xtrackers USD Corporate
MSCI USA Xtrackers Bond Short Xtrackers

Information  USD High Yield Duration MSCI World Xtrackers MSCI
Technology Corporate Bond SRI PAB Screened Japan ESG
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD usbD usD uUsD uUsD
1,074,122,661 710,279,811 108,284,980 200,878,247 2,544,857,818
- - - 13,320 -
- 1,644,203 871,225 - 550,677
1,074,122,661 711,924,014 109,156,205 200,891,567 2,545,408,495
198,997 17,086 61,713 406,931 15,971,949
- 80,357 33,231 169,353 -
- 1,787,426 - 210 -
- - - - 3,554,889
421 - - 39 -
145,029 13,048,206 1,149,158 134,343 3,094,764
1,074,467,108 726,857,089 110,400,307 201,602,443 2,568,030,097
- (91,127) (64,009) - (294,073)
- (91,127) (64,009) - (294,073)
- (872,812) - - (18,064,923)
- (221,000) - (2,695) (4,448,419)
(120,362) (111,392) (15,513) (28,779) (399,222)
(120,362) (1,296,331) (79,522) (31,474) (23,206,637)
1,074,346,746 725,560,758 110,320,785 201,570,969 2,544,823,460

The accompanying notes on pages 1086 to 1137 form an integral part of these financial statements.
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XTRACKERS (IE) PLC

Statement of Financial Position as at 30 June 2025 cont/d

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Xtrackers Xtrackers

Xtrackers MSCI  Xtrackers MSCI Xtrackers MSCI MSCIUSA  S&P Europe ex
World ESG Europe ESG USA ESG Banks UK
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usbD EUR usb usbD EUR
7,133,820,536 1,465,735,066 8,207,091,808 30,101,180 530,427,888
- - - - 2,145

16,535,294 80 2,940,873 - -
7,150,355,830 1,465,735,146 8,210,032,681 30,101,180 530,430,033
5,003,947 619,792 1,463,319 1,371 -

- - - - 947,524

- 75,001 - - -

- - - - 1,867

5,455,094 3,309,576 3,521,026 25,029 1,107,346
7,160,814,871 1,469,739,515 8,215,017,026 30,127,580 532,486,770
(1,276,360) - (592,943) - -
(1,276,360) - (592,943) - -
(38) (711,446) - (5,815) (78,138)

(219,081) (295,692) - - (68,752)
(1,159,006) (244,234) (1,011,824) (3,072) (41,005)
(2,654,485) (1,251,372) (1,604,767) (8,887) (187,895)
7,158,160,386 1,468,488,143 8,213,412,259 30,118,693 532,298,875
18

The accompanying notes on pages 1086 to 1137 form an integral part of these financial statements.



XTRACKERS (IE) PLC

Statement of Financial Position as at 30 June 2025 cont/d

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Xtrackers Xtrackers
Artificial Xtrackers MSCI  USD Corporate Xtrackers
Intelligence Xtrackers Emerging Bond US Treasuries
and Big Data  Future Mobility Markets ESG SRI PAB Ultrashort Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUsD usD usD uUsD uUsD
5,344,161,566 141,913,122 1,432,531,384 230,378,803 3,928,137,440
- 762 - 2,164,956 96,263,893
5,344,161,566 141,913,884 1,432,531,384 232,543,759 4,024,401,333
3,346,048 269,648 2,135,770 74,333 671,128
- - - 28,107 -
15,593 1,990 1,236,139 - 284,879,246
10,710 3,600 - - -
1,818,063 130,612 6,525,071 2,869,261 19,374,652
5,349,351,980 142,319,734 1,442,428,364 235,515,460 4,329,326,359
- - (3,074) (199,879) (3,718,463)
- - (3,074) (199,879) (3,718,463)
(2,100,085) - - (9,240) (94,244,637)
- (67) (1,198,111) - (502,219,668)
(1,443,312) (40,418) (289,565) (34,099) (278,540)
(3,543,397) (40,485) (1,490,750) (243,218) (600,461,308)
5,345,808,583 142,279,249 1,440,937,614 235,272,242 3,728,865,051

The accompanying notes on pages 1086 to 1137 form an integral part of these financial statements.
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XTRACKERS (IE) PLC

Statement of Financial Position as at 30 June 2025 cont/d

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable

Accrued income

Other receivables

Total Current Assets

Current Liabilities

Financial liabilities at fair value through profit or loss:
Futures contracts

Forward foreign currency exchange contracts

Portfolio swap transactions

Bank overdraft
Cash due to brokers

Payables

Amounts payable for investments purchased
Amounts payable for redemption of shares
Accrued expenses

Total Current Liabilities
Net assets attributable to holders of redeemable participating shares

Xtrackers
MSCI USA Xtrackers Xtrackers
Xtrackers Communication MSCI USA Xtrackers EUR Corporate
MSCI EMU ESG Services Industrials NASDAQ 100 Green Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
EUR usbD usbD usbD EUR
75,088,033 842,427,412 291,782,028 1,498,893,914 145,154,577
75,088,033 842,427,412 291,782,028 1,498,893,914 145,154,577
7,530 77,711 72,461 99,150 51,887
- - - - 6,558
134,289 231,745 132,420 190,074 1,893,148
75,229,852 842,736,868 291,986,909 1,499,183,138 147,106,170
(93,302) - - - -
- - - (26,544) -
(26,457) - - - -
(12,280) (100,934) (28,006) (239,552) (30,194)
(132,039) (100,934) (28,006) (266,096) (30,194)
75,097,813 842,635,934 291,958,903 1,498,917,042 147,075,976
20

The accompanying notes on pages 1086 to 1137 form an integral part of these financial statements.



XTRACKERS (IE) PLC

Statement of Financial Position as at 30 June 2025 cont/d

Current Assets

Financial assets at fair value through profit or loss:
Transferable securities held for trading

Futures contracts

Forward foreign currency exchange contracts

Cash and cash equivalents
Cash held with brokers

Receivables

Amounts receivable for investments sold
Amounts receivable for subscription of shares
Securities lending receivable