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Background to the Company

SSGA SPDR ETFs Europe Il plc (the “Company”) was
incorporated on 12 March 2013 under registration number 525004
and operates in Ireland as a public limited company under the
Companies Act 2014 (the “Companies Act”). It was authorised
by the Central Bank of Ireland (the “Central Bank”) on 12 March
2013.

The Company is an open-ended investment company with variable
capital which is authorised by the Central Bank, under the
European Communities (Undertakings for Collective Investment
in Transferable Securities) Regulations 2011, as amended and

is authorised and regulated by the Central Bank, under the Central
Bank (Supervision and Enforcement) Act 2013 (Section 48(1))
(Undertakings for Collective Investment in Transferable Securities)
Regulations 2019 (the “UCITS Regulations”).

The Company is an umbrella investment company and has
segregated liability between its sub-funds (each a “Fund”,
collectively the “Funds”) and accordingly any liability incurred
on behalf of or attributable to any Fund shall be discharged
solely out of the assets of that Fund. The Company currently
has fifty five live constituent Funds and various classes of shares.

Net Assets under management for the Company at 30 September 2025 amounted to USD 25,183,597,640 (31 March 2025: USD
21,011,897,227). The Net Assets under management for each Fund is detailed below, the published Net asset value per share is
disclosed on the Statement of Financial Position of each Fund.

Launch date of  Functional Net Assets Net Assets Net Assets

Fund name Active Funds Currency 30 September 2025 31 March 2025 30 September 2024
State Street Blackstone Euro AAA CLO UCITS

ETF** 23 September 2025 EUR 100,066,462 - -
SPDR Bloomberg 0-5 Year Sterling Corporate

Bond UCITS ETF 17 February 2014 GBP 191,874,094 255,128,083 281,706,995
SPDR Bloomberg 3-5 Year Euro Government

Bond UCITS ETF 3 December 2014 EUR 24,251,495 35,742,583 27,827,656
SPDR ICE BofA 0-5 Year EM USD Government

Bond UCITS ETF 12 November 2014 usD 129,991,263 149,289,846 147,372,234
SPDR EURO STOXX Low Volatility UCITS ETF 24 March 2014 EUR 46,804,563 17,110,307 19,004,462
SPDR Morningstar Multi-Asset Global

Infrastructure UCITS ETF 14 April 2015 usD 1,535,832,008 1,436,939,668 1,369,649,823
SPDR MSCI ACWI Climate Paris Aligned

UCITS ETF 20 April 2022 usD 5,842,949 4,848,996 5,085,035
SPDR MSCI Europe UCITS ETF 5 December 2014 EUR 344,207,928 313,338,002 262,228,793
SPDR MSCI Europe Climate Paris Aligned

UCITS ETF 4 March 2022 EUR 14,877,233 2,550,985 1,282,083
SPDR MSCI Europe Consumer Discretionary

UCITS ETF 5 December 2014 EUR 91,885,619 67,937,062 111,660,456
SPDR MSCI Europe Consumer Staples UCITS

ETF 5 December 2014 EUR 168,135,395 174,066,653 153,886,426
SPDR MSCI Europe Energy UCITS ETF 5 December 2014 EUR 675,097,501 713,707,715 910,491,583
SPDR MSCI Europe Financials UCITS ETF 5 December 2014 EUR 612,059,774 583,479,457 385,225,435
SPDR MSCI Europe Health Care UCITS ETF 5 December 2014 EUR 643,536,063 656,647,911 764,960,161
SPDR MSCI Europe Industrials UCITS ETF 5 December 2014 EUR 920,461,758 777,633,449 435,001,315
SPDR MSCI Europe Materials UCITS ETF 5 December 2014 EUR 114,234,206 269,534,578 451,284,920
SPDR MSCI Europe Small Cap UCITS ETF 5 December 2014 EUR 341,023,110 191,221,378 248,829,191
SPDR MSCI Europe Small Cap Value Weighted

UCITS ETF 18 February 2015 EUR 439,108,168 226,720,105 247,654,635
SPDR MSCI Europe Technology UCITS ETF 5 December 2014 EUR 126,608,771 68,668,285 85,368,590
SPDR MSCI Europe Communication Services

UCITS ETF 5 December 2014 EUR 203,220,799 50,965,123 111,824,367
SPDR MSCI Europe Utilities UCITS ETF 5 December 2014 EUR 200,367,739 166,273,845 180,467,251
SPDR MSCI Europe Value UCITS ETF 18 February 2015 EUR 38,904,955 24,604,856 22,419,727
SPDR MSCI Emerging Markets Climate Paris

Aligned UCITS ETF 18 July 2022 usD 5,580,989 4,513,355 4,797,978
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Background to the Company (continued)

Launch date of

Functional

Net Assets

Net Assets

Net Assets

Fund name Active Funds Currency 30 September 2025 31 March 2025 30 September 2024
SPDR MSCI Japan Climate Paris Aligned

UCITS ETF 4 March 2022 JPY 329,081,989 553,243,856 583,409,784
SPDR MSCI Resilient Future UCITS ETF*** 29 September 2025 usb 2,014,460 - -
SPDR MSCI USA Climate Paris Aligned UCITS

ETF 4 March 2022 usD 1,542,878 1,283,495 1,353,664
SPDR MSCI USA Small Cap Value Weighted

UCITS ETF 18 February 2015 usD 797,743,950 589,303,032 543,292,843
SPDR MSCI USA Value UCITS ETF 18 February 2015 usD 162,063,356 145,324,774 138,668,122
SPDR MSCI World Climate Paris Aligned

UCITS ETF 4 March 2022 usD 12,001,606 7,498,801 5,256,645
SPDR MSCI World Consumer Discretionary

UCITS ETF 29 April 2016 usD 70,986,995 56,050,545 47,505,115
SPDR MSCI World Consumer Staples UCITS

ETF 29 April 2016 usD 135,307,652 99,912,918 104,885,640
SPDR MSCI World Energy UCITS ETF 29 April 2016 usD 371,548,020 473,615,551 546,053,645
SPDR MSCI World Financials UCITS ETF 29 April 2016 usD 321,510,383 333,122,752 273,975,048
SPDR MSCI World Health Care UCITS ETF 29 April 2016 usD 509,264,339 569,308,559 613,679,749
SPDR MSCI World Industrials UCITS ETF 29 April 2016 usD 101,251,918 84,200,954 86,131,432
SPDR MSCI World Materials UCITS ETF 29 April 2016 usD 93,064,822 82,626,637 103,036,651
SPDR MSCI World Small Cap UCITS ETF 25 November 2013 usD 1,572,388,422 1,141,550,027 938,703,304
SPDR MSCI World Technology UCITS ETF 29 April 2016 usD 1,044,519,227 779,703,852 729,371,315
SPDR MSCI World Communication Services

UCITS ETF 29 April 2016 usD 112,063,681 85,247,048 71,452,445
SPDR MSCI World Utilities UCITS ETF 29 April 2016 usD 47,172,178 44,211,309 44,837,205
SPDR MSCI World Value UCITS ETF 2 September 2020 usD 97,725,351 67,674,028 75,278,069
SPDR Russell 2000 U.S. Small Cap UCITS ETF 30 June 2014 usD 4,612,753,480 3,961,777,096 3,348,106,710
SPDR STOXX Europe 600 SRI UCITS ETF 30 September 2019 EUR 482,854,462 379,649,996 314,525,008
SPDR S&P U.S. Communication Services

Select Sector UCITS ETF 15 August 2018 usD 375,607,328 275,730,693 191,474,410
SPDR S&P U.S. Consumer Discretionary Select

Sector UCITS ETF 7 July 2015 usD 126,234,745 111,904,614 129,528,837
SPDR S&P U.S. Consumer Staples Select

Sector UCITS ETF 7 July 2015 usD 251,642,968 225,623,383 250,049,574
SPDR S&P U.S. Energy Select Sector UCITS

ETF 7 July 2015 usD 608,521,912 628,765,866 884,662,961
SPDR S&P U.S. Financials Select Sector

UCITS ETF 7 July 2015 usD 899,781,450 818,924,730 413,250,078
SPDR S&P U.S. Health Care Select Sector

UCITS ETF 7 July 2015 usD 390,161,209 370,179,187 423,079,097
SPDR S&P U.S. Industrials Select Sector

UCITS ETF 7 July 2015 usD 423,260,285 368,821,768 300,708,328
SPDR S&P U.S. Materials Select Sector UCITS

ETF 7 July 2015 usD 33,721,624 36,009,378 44,682,112
SPDR S&P U.S. Technology Select Sector

UCITS ETF 7 July 2015 usD 1,406,748,458 1,062,313,271 1,132,228,602
SPDR S&P U.S. Utilities Select Sector UCITS

ETF 7 July 2015 usD 127,424,806 123,651,147 262,340,221
SPDR FTSE Global Convertible Bond UCITS

ETF 14 October 2014 usD 1,954,825,377 1,440,553,134 1,469,550,219
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Background to the Company (continued)

Launch date of  Functional Net Assets Net Assets Net Assets
Fund name Active Funds Currency 30 September 2025 31 March 2025 30 September 2024
SPDR S&P Europe Defense Vision UCITS
ETF* 3 June 2025 EUR 14,785,691 - -

*

The Fund launched on 3 June 2025, therefore there are no comparatives.
The Fund launched on 23 September 2025, therefore there are no comparatives.
The Fund launched on 29 September 2025, therefore there are no comparatives.

Hoke

Hekk

Funds may be established from time to time.
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Background to the Company (continued)

The live Funds of the Company are listed on the following exchanges at 30 September 2025*:

London Mexico
Deutsche Stock Euronext SIX Borsa  Euronext Stock
Borse Exchange Paris Swiss Italiana Amsterdam Cboe NL Exchange
State Street Blackstone Euro AAA CLO UCITS ETF*** Yes Yes - - Yes - - -
SPDR Bloomberg 0-5 Year Sterling Corporate Bond
UCITS ETF Yes Yes - - - - Yes -
SPDR Bloomberg 3-5 Year Euro Government Bond
UCITS ETF Yes - - - Yes - - -
SPDR ICE BofA 0-5 Year EM USD Government Bond
UCITS ETF Yes Yes - Yes Yes - - -
SPDR EURO STOXX Low Volatility UCITS ETF Yes - - Yes Yes - - -
SPDR Morningstar Multi-Asset Global Infrastructure
UCITS ETF Yes Yes - - Yes - - -
SPDR MSCI ACWI Climate Paris Aligned UCITS ETF Yes Yes - Yes Yes Yes - -
SPDR MSCI Europe UCITS ETF Yes Yes Yes Yes Yes - - -
SPDR MSCI Europe Climate Paris Aligned UCITS ETF Yes Yes - - Yes - - -
SPDR MSCI Europe Consumer Discretionary UCITS ETF Yes Yes Yes Yes Yes - - Yes
SPDR MSCI Europe Consumer Staples UCITS ETF Yes Yes Yes  Yes Yes - - Yes
SPDR MSCI Europe Energy UCITS ETF Yes Yes Yes  Yes Yes - - Yes
SPDR MSCI Europe Financials UCITS ETF Yes Yes Yes Yes Yes - - Yes
SPDR MSCI Europe Health Care UCITS ETF Yes Yes Yes Yes Yes - - Yes
SPDR MSCI Europe Industrials UCITS ETF Yes Yes Yes Yes Yes - - Yes
SPDR MSCI Europe Materials UCITS ETF Yes Yes Yes Yes Yes - - Yes
SPDR MSCI Europe Small Cap UCITS ETF - - Yes Yes Yes - - -
SPDR MSCI Europe Small Cap Value Weighted UCITS
ETF Yes - - - - - - -
SPDR MSCI Europe Technology UCITS ETF Yes Yes Yes Yes Yes - - Yes
SPDR MSCI Europe Communication Services UCITS ETF Yes Yes Yes Yes Yes - - -
SPDR MSCI Europe Utilities UCITS ETF Yes Yes Yes Yes Yes - - Yes
SPDR MSCI Europe Value UCITS ETF Yes Yes - Yes - - - -
SPDR MSCI Emerging Markets Climate Paris Aligned
UCITS Yes Yes - - Yes Yes - -
SPDR MSCI Japan Climate Paris Aligned UCITS ETF Yes - - - - - - -
SPDR MSCI Resilient Future UCITS ETF**** Yes - - - - - - -
SPDR MSCI USA Climate Paris Aligned UCITS ETF Yes Yes - Yes Yes - - -
SPDR MSCI USA Small Cap Value Weighted UCITS ETF Yes Yes - - - - - -
SPDR MSCI USA Value UCITS ETF Yes Yes - Yes - - - -
SPDR MSCI World Climate Paris Aligned UCITS ETF Yes Yes - - Yes Yes - -
SPDR MSCI World Consumer Discretionary UCITS ETF - Yes - Yes Yes Yes - -
SPDR MSCI World Consumer Staples UCITS ETF - Yes - Yes Yes Yes - -
SPDR MSCI World Energy UCITS ETF - Yes - Yes Yes Yes - Yes
SPDR MSCI World Financials UCITS ETF - Yes - Yes Yes Yes - -
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Background to the Company (continued)

London Mexico
Deutsche Stock Euronext  SIX Borsa Euronext Stock
Borse Exchange Paris Swiss Italiana Amsterdam Cboe NL Exchange
SPDR MSCI World Health Care UCITS ETF Yes Yes - Yes Yes Yes - -
SPDR MSCI World Industrials UCITS ETF - Yes - Yes Yes Yes - -
SPDR MSCI World Materials UCITS ETF - Yes - Yes Yes Yes - -
SPDR MSCI World Small Cap UCITS ETF Yes Yes - Yes - - - Yes
SPDR MSCI World Technology UCITS ETF Yes Yes - Yes Yes Yes - Yes
SPDR MSCI World Communication Services UCITS ETF - Yes - Yes Yes Yes - -
SPDR MSCI World Utilities UCITS ETF - Yes - Yes Yes Yes - -
SPDR MSCI World Value UCITS ETF - Yes - - - Yes - -
SPDR Russell 2000 U.S. Small Cap UCITS ETF Yes Yes Yes Yes Yes - - Yes
SPDR STOXX Europe 600 SRI UCITS ETF Yes - - Yes Yes Yes - -
SPDR S&P U.S. Communication Services Select Sector
UCITS ETF Yes Yes - Yes Yes Yes - Yes
SPDR S&P U.S. Consumer Discretionary Select Sector
UCITS ETF Yes Yes - Yes Yes Yes - Yes
SPDR S&P U.S. Consumer Staples Select Sector UCITS
ETF Yes Yes - Yes Yes Yes - Yes
SPDR S&P U.S. Energy Select Sector UCITS ETF Yes Yes - Yes Yes Yes - Yes
SPDR S&P U.S. Financials Select Sector UCITS ETF Yes Yes - Yes Yes Yes - Yes
SPDR S&P U.S. Health Care Select Sector UCITS ETF Yes Yes - Yes Yes Yes - Yes
SPDR S&P U.S. Industrials Select Sector UCITS ETF Yes Yes - Yes Yes Yes - Yes
SPDR S&P U.S. Materials Select Sector UCITS ETF Yes Yes - Yes Yes Yes - Yes
SPDR S&P U.S. Technology Select Sector UCITS ETF Yes Yes - Yes Yes Yes - Yes
SPDR S&P U.S. Utilities Select Sector UCITS ETF Yes Yes - Yes Yes Yes - Yes
SPDR FTSE Global Convertible Bond UCITS ETF Yes Yes - Yes Yes - Yes -
SPDR S&P Europe Defense Vision UCITS ETF** Yes Yes - Yes - - - -

* Not all share classes are listed on each exchange.

** The Fund launched on 3 June 2025.
*** The Fund launched on 23 September 2025.
**** The Fund launched on 29 September 2025.
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Background to the Company (continued)

INVESTMENT OBJECTIVE

State Street Blackstone Euro AAA CLO UCITS ETF*

The Fund’s investment objective is to generate risk adjusted
returns from a combination of income and capital growth over
the long term by investing in predominantly Euro-denominated
investment grade debt tranches of collateralised loan obligations
(“CLOs”"). The Fund is actively managed. The investment policy
of the Fund is to invest up to 100% of its net assets in AAA-rated
tranches of Euro denominated debt issued by CLOs which give
access to European senior secured corporate loans and bonds.

* The Fund launched on 23 September 2025.

SPDR Bloomberg 0-5 Year Sterling Corporate Bond UCITS
ETF

The investment objective of the Fund is to track the performance
of the shortdated, fixed-rate, investment grade sterling-
denominated corporate bond market. The investment policy of
the Fund is to track the performance of the Bloomberg
0-5 Year Sterling Corporate Bond Index (or any other index
determined by the Directors from time to time to track substantially
the same market as the Bloomberg 0-5 Year Sterling Corporate
Bond Index and which is considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the
Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund’s performance and that of the Index.

SPDR Bloomberg 3-5 Year Euro Government Bond UCITS
ETF

The investment objective of the Fund is to track the performance
of Eurozone government bonds, with a remaining maturity
between 3 and 5 years. The investment policy of the Fund is
to track the performance of the Bloomberg 3-5 Year Euro Treasury
Bond Index (or any other index determined by the Directors
from time to time to track substantially the same market as the
Bloomberg 3-5 Year Euro Treasury Bond Index and which is
considered by the Directors to be an appropriate index for the
Fund to track, in accordance with the Prospectus) (the “Index”)
as closely as possible, while seeking to minimise as far as possible
the tracking difference between the Fund’s performance and
that of the Index.

SPDR ICE BofA 0-5 Year EM USD Government Bond UCITS
ETF

The investment objective of the Fund is to track the performance
of the short maturity (0-5 year) USD - issued emerging market
government bond market. The investment policy of the Fund
is to track the performance of the ICE BofA 0-5 Year EM USD
Government Bond ex-144a Index (or any other index determined
by the Directors from time to time to track substantially the same
market as the ICE BofA 0-5 Year EM USD Government Bond
ex-144a Index and which is considered by the Directors to be
an appropriate index for the Fund to track, in accordance with
the Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund’s performance and that of the Index.
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SPDR EURO STOXX Low Volatility UCITS ETF

The investment objective of the Fund is to track the performance
of Eurozone equity securities which have historically exhibited
low volatility characteristics. The investment policy of the Fund
is to track the performance of the EURO STOXX Low Risk
Weighted 100 Index (or any other index determined by the
Directors from time to time to track substantially the same market
as the EURO STOXX Low Risk Weighted 100 Index and which
is considered by the Directors to be an appropriate index for
the Fund to track, in accordance with the Prospectus) (the "Index”)
as closely as possible, while seeking to minimise as far as possible
the tracking difference between the Fund’s performance and
that of the Index.

SPDR Morningstar Multi-Asset Global Infrastructure UCITS
ETF

The investment objective of the Fund is to track the performance
of the global infrastructure market represented by publicly traded
infrastructure-related equity and bonds. The investment policy
of the Fund is to track the performance of the Morningstar Global
Multi-Asset Infrastructure Index (or any other index determined
by the Directors from time to time to track substantially the same
market as the Morningstar Global Multi-Asset Infrastructure Index
and which is considered by the Directors to be an appropriate
index for the Fund to track, in accordance with the Prospectus)
(the “Index”) as closely as possible, while seeking to minimise
as far as possible the tracking difference between the Fund’s
performance and that of the Index.

SPDR MSCI ACWI Climate Paris Aligned UCITS ETF

The investment objective of the Fund is to track the equity market
performance of developed and emerging markets. The investment
policy of the Fund is to track the performance of the MSCI ACWI
Climate Paris Aligned Index (or any other index determined by
the Directors from time to time to track substantially the same
market as the MSCI ACWI Climate Paris Aligned Index and which
is considered by the Directors to be an appropriate index for
the Fund to track, in accordance with the Prospectus) (the “Index”)
as closely as possible, while seeking to minimise as far as possible
the tracking difference between the Fund’s performance and
that of the Index.

SPDR MSCI Europe UCITS ETF

The investment objective of the Fund is to track the performance
of European large and mid-sized companies in the Europe sector.
The investment policy of the Fund is to track the performance
of the MSCI Europe Index (or any other index determined by
the Directors from time to time to track substantially the same
market as the MSCI Europe Index and which is considered by
the Directors to be an appropriate index for the Fund to track,
in accordance with the Prospectus) (the “Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
difference between the Fund’s performance and that of the Index.
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Background to the Company (continued)

INVESTMENT OBJECTIVE (continued)

SPDR MSCI Europe Climate Paris Aligned UCITS ETF
The investment objective of the Fund is to track the performance
of European large and mid-sized companies. The investment
policy of the Fund is to track the performance of the MSCI Europe
Climate Paris Aligned Index (or any other index determined by
the Directors from time to time to track substantially the same
market as the MSCI Europe Climate Paris Aligned Index and
which is considered by the Directors to be an appropriate index
for the Fund to track, in accordance with the Prospectus) (the
“Index”) as closely as possible, while seeking to minimise as
far as possible the tracking difference between the Fund’s
performance and that of the Index.

SPDR MSCI Europe Consumer Discretionary UCITS ETF
The investment objective of the Fund is to track the performance
of European large and mid-sized companies in the Consumer
Discretionary sector. The investment policy of the Fund is to
track the performance of the MSCI Europe Consumer
Discretionary 35/20 Capped Index (or any other index determined
by the Directors from time to time to track substantially the same
market as the MSCI Europe Consumer Discretionary 35/20
Capped Index and which is considered by the Directors to be
an appropriate index for the Fund to track, in accordance with
the Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund’s performance and that of the Index.

SPDR MSCI Europe Consumer Staples UCITS ETF

The investment objective of the Fund is to track the performance
of European large and mid-sized companies in the Consumer
Staples sector. The investment policy of the Fund is to track
the performance of the MSCI Europe Consumer Staples 35/20
Capped Index (or any other index determined by the Directors
from time to time to track substantially the same market as the
MSCI Europe Consumer Staples 35/20 Capped Index and which
is considered by the Directors to be an appropriate index for
the Fund to track, in accordance with the Prospectus) (the “Index”)
as closely as possible, while seeking to minimise as far as possible
the tracking difference between the Fund’s performance and
that of the Index.

SPDR MSCI Europe Energy UCITS ETF

The investment objective of the Fund is to track the performance
of European large and mid-sized companies in the Energy sector.
The investment policy of the Fund is to track the performance
of the MSCI Europe Energy 35/20 Capped Index. (or any other
index determined by the Directors from time to time to track
substantially the same market as the MSCI Europe Energy 35/20
Capped Index and which is considered by the Directors to be
an appropriate index for the Fund to track, in accordance with
the Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund’s performance and that of the Index.
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SPDR MSCI Europe Financials UCITS ETF

The investment objective of the Fund is to track the performance
of European large and mid-sized companies in the Financials
sector. The investment policy of the Fund is to track the
performance of the MSCI Europe Financials 35/20 Capped Index
(or any other index determined by the Directors from time to
time to track substantially the same market as the MSCI Europe
Financials 35/20 Capped Index and which is considered by the
Directors to be an appropriate index for the Fund to track, in
accordance with the Prospectus) (the “Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
difference between the Fund’s performance and that of the Index.

SPDR MSCI Europe Health Care UCITS ETF

The investment objective of the Fund is to track the performance
of European large and mid-sized companies in the Health Care
sector. The investment policy of the Fund is to track the
performance of the MSCI Europe Health Care 35/20 Capped
Index (or any other index determined by the Directors from time
to time to track substantially the same market as the MSCI Europe
Health Care 35/20 Capped Index and which is considered by
the Directors to be an appropriate index for the Fund to track,
in accordance with the Prospectus) (the “Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
difference between the Fund’s performance and that of the Index.

SPDR MSCI Europe Industrials UCITS ETF

The investment objective of the Fund is to track the performance
of European large and mid-sized companies in the Industrials
sector. The investment policy of the Fund is to track the
performance of the MSCI Europe Industrials 35/20 Capped Index
(or any other index determined by the Directors from time to
time to track substantially the same market as the MSCI
Europe Industrials 35/20 Capped Index and which is considered
by the Directors to be an appropriate index for the Fund to track,
in accordance with the Prospectus) (the “Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
difference between the Fund’s performance and that of the Index.

SPDR MSCI Europe Materials UCITS ETF

The investment objective of the Fund is to track the performance
of European large and mid-sized companies in the Materials
sector. The investment policy of the Fund is to track the
performance of the MSCI Europe Materials 35/20 Capped Index
(or any other index determined by the Directors from time to
time to track substantially the same market as the MSCI Europe
Materials 35/20 Capped Index and which is considered by the
Directors to be an appropriate index for the Fund to track, in
accordance with the Prospectus) (the “Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
difference between the Fund’s performance and that of the Index.
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Background to the Company (continued)

INVESTMENT OBJECTIVE (continued)

SPDR MSCI Europe Small Cap UCITS ETF

The investment objective of the Fund is to track the performance
of European smaller companies. The investment policy of the
Fund is to track the performance of the MSCI Europe Small
Cap Index (or any other index determined by the Directors from
time to time to track substantially the same market as the MSCI
Europe Small Cap Index and which is considered by the Directors
to be an appropriate index for the Fund to track, in accordance
with the Prospectus) (the “Index”) as closely as possible, while
seeking to minimise as far as possible the tracking difference
between the Fund’s performance and that of the Index.

SPDR MSCI Europe Small Cap Value Weighted UCITS ETF
The investment objective of the Fund is to track the performance
of European small capitalisation equities with a higher weighting
applied to equities exhibiting low valuation characteristics. The
investment policy of the Fund is to track the performance of
the MSCI Europe Small Cap Value Weighted Index (or any other
index determined by the Directors from time to time to track
substantially the same market as the MSCI Europe Small Cap
Value Weighted Index and which is considered by the Directors
to be an appropriate index for the Fund to track, in accordance
with the Prospectus) (the “Index”) as closely as possible, while
seeking to minimise as far as possible the tracking difference
between the Fund’s performance and that of the Index.

SPDR MSCI Europe Technology UCITS ETF

The investment objective of the Fund is to track the performance
of European large and mid-sized companies in the Technology
sector. The investment policy of the Fund is to track the
performance of the MSCI Europe Information Technology 35/20
Capped Index (or any other index determined by the Directors
from time to time to track substantially the same market as the
MSCI Europe Information Technology 35/20 Capped Index and
which is considered by the Directors to be an appropriate index
for the Fund to track, in accordance with the Prospectus) (the
“Index”) as closely as possible, while seeking to minimise as
far as possible the tracking difference between the Fund’s
performance and that of the Index.

SPDR MSCI Europe Communication Services UCITS ETF
The investment objective of the Fund is to track the performance
of European large and mid-sized companies in the
communications sector. The investment policy of the Fund is
to track the performance of the MSCI Europe Communication
Services 35/20 Capped Index (or any other index determined
by the Directors from time to time to track substantially the same
market as the MSCI Europe Communication Services 35/20
Capped Index and which is considered by the Directors to be
an appropriate index for the Fund to track, in accordance with
the Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund’s performance and that of the Index.
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SPDR MSCI Europe Utilities UCITS ETF

The investment objective of the Fund is to track the performance
of European large and mid-sized companies in the Utilities sector.
The investment policy of the Fund is to track the performance
of the MSCI Europe Utilities 35/20 Capped Index (or any other
index determined by the Directors from time to time to track
substantially the same market as the MSCI Europe Utilities 35/20
Capped Index and which is considered by the Directors to be
an appropriate index for the Fund to track, in accordance with
the Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund’s performance and that of the Index.

SPDR MSCI Europe Value UCITS ETF

The investment objective of the Fund is to track the performance
of European equities with a higher weighting applied to equities
exhibiting low valuation characteristics. The investment policy
of the Fund is to track the performance of the MSCI Europe
Value Exposure Select Index (or any other index determined
by the Directors from time to time to track substantially the same
market as the MSCI Europe Value Exposure Select Index and
which is considered by the Directors to be an appropriate index
for the Fund to track, in accordance with the Prospectus) (the
"Index”) as closely as possible, while seeking to minimise as
far as possible the tracking difference between the Fund’s
performance and that of the Index.

SPDR MSCI Emerging Markets Climate Paris Aligned UCITS
ETF

The investment objective of the Fund is to track the equity market
performance of emerging markets. The investment policy of
the Fund is to track the performance of the MSCI Emerging
Markets Climate Paris Aligned Index (or any other index
determined by the Directors from time to time to track substantially
the same market as the MSCI Emerging Markets Climate Paris
Aligned Index and which is considered by the Directors to be
an appropriate index for the Fund to track, in accordance with
the Prospectus) (the "Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund-s performance and that of the index.

SPDR MSCI Japan Climate Paris Aligned UCITS ETF

The investment objective of the Fund is to track the performance
of large and mid cap segments of the Japanese equity market.
The investment policy of the Fund is to track the performance
of the MSCI Japan Climate Paris Aligned Index (or any other
index determined by the Directors from time to time to track
substantially the same market as the MSCI Japan Climate Paris
Aligned Index and which is considered by the Directors to be
an appropriate index for the Fund to track, in accordance with
the Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund’s performance and that of the Index.
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Background to the Company (continued)

INVESTMENT OBJECTIVE (continued)

SPDR MSCI Resilient Future UCITS ETF*

The investment objective of the Fund is to track the equity market
of developed and emerging markets. The MSCI ACWI IMI
Resilient Future Select 35/20 Capped Index measures the
performance of global companies that are associated with the
development of products and services focused on components
related to the “Resilient Future” theme which may play an important
role in achieving a transition towards a more sustainable global
economy by potentially reducing the likelihood of crossing
irreversible environmental tipping points such as significant climate
change, groundwater depletion or biodiversity loss. The Index
excludes certain companies based on their involvement in the
certain controversial business activities including controversial
weapons, civilian firearms, tobacco, thermal coal mining, thermal
coal power generation, unconventional oil & gas extraction, Arctic
oil & gas extraction, palm oil, oil & gas and fossil fuel power
generation. The Index also excludes companies which are
identified by the index provider as being involved in controversies
that have a negative ESG impact on their operations and/or
products and services based on an MSCI ESG controversy score.
Lastly, the Index excludes companies which are assessed as
“Strongly Misaligned” on their Net Alignment to any of the selected
United Nations Sustainable Development Goals (“UN SDGs”).

* The Fund launched on 29 September, therefore there are no
comparatives.

SPDR MSCI USA Climate Paris Aligned UCITS ETF

The investment objective of the Fund is to track the performance
of large and mid-sized equities in the U.S.. The investment policy
of the Fund is to track the performance of the MSCI USA Climate
Paris Aligned Index (or any other index determined by the Directors
from time to time to track substantially the same market as the
MSCI USA Climate Paris Aligned Index and which is considered
by the Directors to be an appropriate index for the Fund to track,
in accordance with the Prospectus) (the “Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
difference between the Fund’s performance and that of the Index.

SPDR MSCI USA Small Cap Value Weighted UCITS ETF
The investment objective of the Fund is to track the performance
of US small capitalisation equities with a higher weighting applied
to equities exhibiting low valuation characteristics. The investment
policy of the Fund is to track the performance of the MSCI USA
Small Cap Value Weighted Index (or any other index determined
by the Directors from time to time to track substantially the same
market as the MSCI USA Small Cap Value Weighted Index and
which is considered by the Directors to be an appropriate index
for the Fund to track, in accordance with the Prospectus) (the
“Index”) as closely as possible, while seeking to minimise as
far as possible the tracking difference between the Fund’s
performance and that of the Index.
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SPDR MSCI USA Value UCITS ETF

The investment objective of the Fund is to track the performance
of US equities with a higher weighting applied to equities exhibiting
low valuation characteristics. The investment policy of the Fund
is to track the performance of the MSCI USA Value Exposure
Select Index (or any other index determined by the Directors
from time to time to track substantially the same market as the
MSCI USA Value Exposure Select Index and which is considered
by the Directors to be an appropriate index for the Fund to track,
in accordance with the Prospectus) (the "Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
difference between the Fund’s performance and that of the Index.

SPDR MSCI World Climate Paris Aligned UCITS ETF

The investment objective of the Fund is to track the performance
of large and mid-sized equities in developed markets globally.
The investment policy of the Fund is to track the performance
of the MSCI World Climate Paris Aligned Index (or any other
index determined by the Directors from time to time to track
substantially the same market as the MSCI World Climate Paris
Aligned Index and which is considered by the Directors to be
an appropriate index for the Fund to track, in accordance with
the Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund’s performance and that of the Index.

SPDR MSCI World Consumer Discretionary UCITS ETF
The investment objective of the Fund is to track the performance
of companies in the consumer discretionary sector, across
developed markets globally. The investment policy of the Fund
is to track the performance of the MSCI World Consumer
Discretionary 35/20 Capped Index (or any other index determined
by the Directors from time to time to track substantially the same
market as the MSCI World Consumer Discretionary 35/20 Capped
Index and which is considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the
Prospectus) (the "Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund’s performance and that of the Index.

SPDR MSCI World Consumer Staples UCITS ETF

The investment objective of the Fund is to track the performance
of companies in the consumer staples sector, across developed
markets globally. The investment policy of the Fund is to track
the performance of the MSCI World Consumer Staples 35/20
Capped Index (or any other index determined by the Directors
from time to time to track substantially the same market as the
MSCI World Consumer Staples 35/20 Capped Index and which
is considered by the Directors to be an appropriate index for
the Fund to track, in accordance with the Prospectus) (the "Index”)
as closely as possible, while seeking to minimise as far as possible
the tracking difference between the Fund’s performance and
that of the Index.
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INVESTMENT OBJECTIVE (continued)

SPDR MSCI World Energy UCITS ETF

The investment objective of the Fund is to track the performance
of companies in the energy sector, across developed markets
globally. The investment policy of the Fund is to track the
performance of the MSCI World Energy 35/20 Capped Index
(or any other index determined by the Directors from time to
time to track substantially the same market as the MSCI World
Energy 35/20 Capped Index and which is considered by the
Directors to be an appropriate index for the Fund to track, in
accordance with the Prospectus) (the "Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
difference between the Fund’s performance and that of the Index.

SPDR MSCI World Financials UCITS ETF

The investment objective of the Fund is to track the performance
of companies in the financials sector, across developed markets
globally. The investment policy of the Fund is to track the
performance of the MSCI World Financials 35/20 Capped Index
(or any other index determined by the Directors from time to
time to track substantially the same market as the MSCI World
Financials 35/20 Capped Index and which is considered by the
Directors to be an appropriate index for the Fund to track, in
accordance with the Prospectus) (the "Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
difference between the Fund’s performance and that of the Index.

SPDR MSCI World Health Care UCITS ETF

The investment objective of the Fund is to track the performance
of companies in the health care sector, across developed markets
globally. The investment policy of the Fund is to track the
performance of the MSCI World Health Care 35/20 Capped
Index (or any other index determined by the Directors from time
to time to track substantially the same market as the MSCI World
Health Care 35/20 Capped Index and which is considered by
the Directors to be an appropriate index for the Fund to track,
in accordance with the Prospectus) (the "Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
difference between the Fund’s performance and that of the Index.

SPDR MSCI World Industrials UCITS ETF

The investment objective of the Fund is to track the performance
of companies in the industrials sector, across developed markets
globally. The investment policy of the Fund is to track the
performance of the MSCI World Industrials 35/20 Capped Index
(or any other index determined by the Directors from time to
time to track substantially the same market as the MSCI World
Industrials 35/20 Capped Index and which is considered by the
Directors to be an appropriate index for the Fund to track, in
accordance with the Prospectus) (the "Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
difference between the Fund’s performance and that of the Index.
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SPDR MSCI World Materials UCITS ETF

The investment objective of the Fund is to track the performance
of companies in the materials sector, across developed markets
globally. The investment policy of the Fund is to track the
performance of the MSCI World Materials 35/20 Capped Index
(or any other index determined by the Directors from time to
time to track substantially the same market as the MSCI World
Materials 35/20 Capped Index and which is considered by the
Directors to be an appropriate index for the Fund to track, in
accordance with the Prospectus) (the "Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
difference between the Fund’s performance and that of the Index.

SPDR MSCI World Small Cap UCITS ETF

The investment objective of the Fund is to track the performance
of small cap equities in developed markets globally. The investment
policy of the Fund is to track the performance of the MSCI World
Small Cap Index (or any other index determined by the Directors
from time to time to track substantially the same market as the
MSCI World Small Cap Index and which is considered by the
Directors to be an appropriate index for the Fund to track, in
accordance with the Prospectus) (the “Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
difference between the Fund’s performance and that of the Index.

SPDR MSCI World Technology UCITS ETF

The investment objective of the Fund is to track the performance
of companies in the technology sector, across developed markets
globally. The investment policy of the Fund is to track the
performance of the MSCI World Information Technology 35/20
Capped Index (or any other index determined by the Directors
from time to time to track substantially the same market as the
MSCI World Information Technology 35/20 Capped Index and
which is considered by the Directors to be an appropriate index
for the Fund to track, in accordance with the Prospectus) (the
"Index”) as closely as possible, while seeking to minimise as
far as possible the tracking difference between the Fund’s
performance and that of the Index.

SPDR MSCI World Communication Services UCITS ETF
The investment objective of the Fund is to track the performance
of companies in the communications sector, across developed
markets globally. The investment policy of the Fund is to track
the performance of the MSCI World Communication Services
35/20 Capped Index (or any other index determined by the
Directors from time to time to track substantially the same market
as the MSCI World Communication Services 35/20 Capped
Index and which is considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the
Prospectus) (the "Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund’s performance and that of the Index.
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INVESTMENT OBJECTIVE (continued)

SPDR MSCI World Utilities UCITS ETF

The investment objective of the Fund is to track the performance
of companies in the utilities sector, across developed markets
globally. The investment policy of the Fund is to track the
performance of the MSCI World Utilities 35/20 Capped Index
(or any other index determined by the Directors from time to
time to track substantially the same market as the MSCI World
Utilities 35/20 Capped Index and which is considered by the
Directors to be an appropriate index for the Fund to track, in
accordance with the Prospectus) (the "Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
difference between the Fund’s performance and that of the Index.

SPDR MSCI World Value UCITS ETF

The investment objective of the Fund is to track the performance
of global developed market equities with a higher weighting applied
to equities exhibiting low valuation characteristics. The investment
policy of the Fund is to track the performance of the stocks
that exhibit relatively higher exposure to the value factor (as
defined in the Index methodology) within developed market
countries that compose the parent index, MSCI World Index
(or any other index determined by the Directors from time to
time to track substantially the same market as the MSCI World
Index and which is considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the
Prospectus) (the "Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund’s performance and that of the Index.

SPDR Russell 2000 U.S. Small Cap UCITS ETF

The investment objective of the Fund is to track the performance
of smaller U.S. companies. The investment policy of the Fund
is to track the performance of the Russell 2000 Index (or any
other index determined by the Directors from time to time to
track substantially the same market as the Russell 2000 Index
and which is considered by the Directors to be an appropriate
index for the Fund to track, in accordance with the Prospectus)
(the “Index”) as closely as possible, while seeking to minimise
as far as possible the tracking difference between the Fund’s
performance and that of the Index.

SPDR STOXX Europe 600 SRI UCITS ETF

The investment objective of the Fund is to track the performance
of European equities. The investment policy of the Fund is to
track the performance of the STOXX Europe 600 SRI Index
(or any other index determined by the Directors from time to
time to track substantially the same market as the STOXX Europe
600 SRI Index and which is considered by the Directors to be
an appropriate index for the Fund to track, in accordance with
the Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund’s performance and that of the Index.
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SPDR S&P U.S. Communication Services Select Sector
UCITS ETF

The investment objective of the Fund is to track the performance
of large sized U.S. communication services companies in the
S&P 500 Index. The investment policy of the Fund is to track
the performance of the S&P Communication Services Select
Sector Daily Capped 25/20 Index (which is derived from the
S&P 500 Index or any other index determined by the Directors
from time to time to track substantially the same market as the
S&P Communication Services Select Sector Daily Capped 25/20
Index and which is considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the
Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund’s performance and that of the Index.

SPDR S&P U.S. Consumer Discretionary Select Sector UCITS
ETF

The investment objective of the Fund is to track the performance
of large sized U.S. consumer discretionary companies in the
S&P 500 Index. The investment policy of the Fund is to track
the performance of the S&P Consumer Discretionary Select
Sector Daily Capped 25/20 Index (which is derived from the
S&P 500 Index or any other index determined by the Directors
from time to time to track substantially the same market as the
S&P Consumer Discretionary Select Sector Daily Capped 25/20
Index and which is considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the
Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund’s performance and that of the Index.

SPDR S&P U.S. Consumer Staples Select Sector UCITS ETF
The investment objective of the Fund is to track the performance
of large sized U.S. consumer staples companies in the S&P
500 Index. The investment policy of the Fund is to track the
performance of the S&P Consumer Staples Select Sector Daily
Capped 25/20 Index (which is derived from the S&P 500 Index
or any other index determined by the Directors from time to
time to track substantially the same market as the S&P Consumer
Staples Select Sector Daily Capped 25/20 Index and which is
considered by the Directors to be an appropriate index for the
Fund to track, in accordance with the Prospectus) (the “Index”)
as closely as possible, while seeking to minimise as far as possible
the tracking difference between the Fund’s performance and
that of the Index.
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INVESTMENT OBJECTIVE (continued)

SPDR S&P U.S. Energy Select Sector UCITS ETF

The investment objective of the Fund is to track the performance
of large sized U.S. energy companies in the S&P 500 Index.
The investment policy of the Fund is to track the performance
of the S&P Energy Select Sector Daily Capped 25/20 Index
(which is derived from the S&P 500 Index or any other index
determined by the Directors from time to time to track substantially
the same market as the S&P Energy Select Sector Daily Capped
25/20 Index and which is considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the
Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund’s performance and that of the Index.

SPDR S&P U.S. Financials Select Sector UCITS ETF

The investment objective of the Fund is to track the performance
of large sized U.S. financial companies in the S&P 500 Index.
The investment policy of the Fund is to track the performance
of the S&P Financials Select Sector Daily Capped 25/20 Index
(which is derived from the S&P 500 Index or any other index
determined by the Directors from time to time to track substantially
the same market as the S&P Financials Select Sector Daily
Capped 25/20 Index and which is considered by the Directors
to be an appropriate index for the Fund to track, in accordance
with the Prospectus) (the “Index”) as closely as possible, while
seeking to minimise as far as possible the tracking difference
between the Fund’s performance and that of the Index.

SPDR S&P U.S. Health Care Select Sector UCITS ETF
The investment objective of the Fund is to track the performance
of large sized U.S. health care companies in the S&P 500 Index.
The investment policy of the Fund is to track the performance
of the S&P Health Care Select Sector Daily Capped 25/20 Index
(which is derived from the S&P 500 Index or any other index
determined by the Directors from time to time to track substantially
the same market as the S&P Health Care Select Sector Daily
Capped 25/20 Index and which is considered by the Directors
to be an appropriate index for the Fund to track, in accordance
with the Prospectus) (the “Index”) as closely as possible, while
seeking to minimise as far as possible the tracking difference
between the Fund’s performance and that of the Index.

SPDR S&P U.S. Industrials Select Sector UCITS ETF

The investment objective of the Fund is to track the performance
of large sized U.S. industrial companies in the S&P 500 Index.
The investment policy of the Fund is to track the performance
of the S&P Industrials Select Sector Daily Capped 25/20 Index
(which is derived from the S&P 500 Index or any other index
determined by the Directors from time to time to track substantially
the same market as the S&P Industrials Select Sector Daily
Capped 25/20 Index and which is considered by the Directors
to be an appropriate index for the Fund to track, in accordance
with the Prospectus) (the “Index”) as closely as possible, while
seeking to minimise as far as possible the tracking difference
between the Fund’s performance and that of the Index.
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SPDR S&P U.S. Materials Select Sector UCITS ETF

The investment objective of the Fund is to track the performance
of large cap U.S. materials companies in the S&P 500 Index.
The investment policy of the Fund is to track the performance
of the S&P Materials Select Sector Daily Capped 25/20 Index
(which is derived from the S&P 500 Index or any other index
determined by the Directors from time to time to track substantially
the same market as the S&P Materials Select Sector Daily Capped
25/20 Index and which is considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the
Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund’s performance and that of the Index.

SPDR S&P U.S. Technology Select Sector UCITS ETF

The investment objective of the Fund is to track the performance
of large sized U.S. information technology companies in the
S&P 500 Index. The investment policy of the Fund is to track
the performance of the S&P Technology Select Sector Daily
Capped 25/20 Index (which is derived from the S&P 500 Index
or any other index determined by the Directors from time to
time to track substantially the same market as the S&P Technology
Select Sector Daily Capped 25/20 Index and which is considered
by the Directors to be an appropriate index for the Fund to track,
in accordance with the Prospectus) (the “Index”) as closely as
possible, while seeking to minimise as far as possible the tracking
difference between the Fund’s performance and that of the Index.

SPDR S&P U.S. Utilities Select Sector UCITS ETF

The investment objective of the Fund is to track the performance
of large sized U.S. utilities companies in the S&P 500 Index.
The investment policy of the Fund is to track the performance
of the S&P Utilities Select Sector Daily Capped 25/20 Index
(which is derived from the S&P 500 Index or any other index
determined by the Directors from time to time to track substantially
the same market as the S&P Utilities Select Sector Daily Capped
25/20 Index and which is considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the
Prospectus) (the “Index”) as closely as possible, while seeking
to minimise as far as possible the tracking difference between
the Fund’s performance and that of the Index.

SPDR Refinitiv Global Convertible Bond UCITS ETF

The investment objective of the Fund is to track the performance
of the global convertible bond market. The investment policy
of the Fund is to track the performance of the Refinitiv Qualified
Global Convertible Index (or any other index determined by the
Directors from time to time to track substantially the same market
as the Refinitiv Qualified Global Convertible Index and which
is considered by the Directors to be an appropriate index for
the Fund to track, in accordance with the Prospectus) (the “Index”)
as closely as possible, while seeking to minimise as far as possible
the tracking difference between the Fund’s performance and
that of the Index.
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INVESTMENT OBJECTIVE (continued)

SPDR S&P Europe Defense Vision UCITS ETF*

The objective of the Fund is to track the performance of European
large, mid and small-sized companies. The investment policy
of the Fund is to track the performance of the Refinitiv Qualified
Global Convertible Index (or any other index determined by the
Directors from time to time to track substantially the same market
as the Refinitiv Qualified Global Convertible Index and which
is considered by the Directors to be an appropriate index for
the Fund to track, in accordance with the Prospectus) (the “Index”)
as closely as possible, while seeking to minimise as far as possible
the tracking difference between the Fund’s performance and
that of the Index.

* The Fund launched on 3 June 2025.
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Investment Managers’ Reports

Passive Fixed Income, Passive Equity and Passive Multi Asset Funds

Fund Performance
Passive Fixed Income Funds

Overall the Fixed Income Europe Il SPDR ETFs performed
reasonably in line with their respective benchmark indices (all
bond funds within +/- 10 bps and the convertible bond fund within
+/-25 bps) for the period 1 April 2025 — 30 September 2025
(the “Reporting Period”), except of SPDR ICE BofA 0-5 Year
EM USD Government Bond UCITS ETE.

SPDR ICE BofA 0-5 Year EM USD Government Bond UCITS
ETF had a tracking difference of +16.6 bps relative to its
benchmark. The Fund’s risk dimensions remained tightly aligned
to the benchmark. Contribution to outperformance came from
pricing and interest accrual differences, which usually reverse
in upcoming months. From sampling perspective, which includes
combined effects from yield curve positioning and security
selection, the Fund was tightly aligned to the benchmark. There
was a minor detraction (-1 bp) from trading costs. The Fund
assets under management (“AUM”) decreased from USD
149.1 million to USD 129.4 million during the Reporting Period.

Passive Equity Funds

There were three new ETFs launched over the Reporting
Period: SPDR S&P Europe Defense Vision UCITS ETF, SPDR
MSCI Resilient Future UCITS ETF and State Street Blackstone
Euro AAA CLO UCITS ETE

Most of SPDR Il Equity Funds are within the anticipated deviation
bands of their respective indices, on an annual and since inception
basis.

All the Funds were within the anticipated 1 year annual ex-post
tracking error number. However, it should be noted that 1-year
ex-post tracking error is a short period to understand whether
a fund is within acceptable tolerance, a 3-year figure is much
more in line with industry standards.

Additional information is provided on Funds where the tracking
difference was +/- 0.10% on a gross-of-fees basis or where
the one-year tracking error may be perceived to be high. Over
the Reporting Period:

The SPDR MSCI Europe Consumer Discretionary UCITS ETF’s
outperformance (0.31%) is mainly attributed to withholding tax.

The SPDR MSCI Europe Consumer Staples UCITS ETF’s
outperformance (0.12%) is mainly attributed to withholding tax.

The SPDR MSCI Europe Energy UCITS ETF’s outperformance
(0.25%) is mainly attributed to withholding tax.

The SPDR MSCI Europe Financials UCITS ETF’s outperformance
(0.41%) is mainly attributed to withholding tax.

The SPDR MSCI ACWI Climate Paris Aligned UCITS ETF’s
outperformance (0.18%) is mainly attributed to security misweights
and withholding tax.

= STATE STREET

=" INVESTMENT MANAGEMENT

The SPDR MSCI Europe Health Care UCITS ETF’s
outperformance (0.12%) is mainly attributed to withholding tax.

The SPDR MSCI Europe Industrials UCITS ETF’s outperformance
(0.26%) is mainly attributed to withholding tax.

The SPDR MSCI Europe Materials UCITS ETF’s outperformance
(0.16%) is mainly attributed to withholding tax.

The SPDR MSCI Europe Small Cap UCITS ETF’s
outperformance (0.55%) is mainly attributed to withholding tax.

The SPDR MSCI Europe Climate Paris Aligned UCITS ETF’s
outperformance (0.21%) is mainly attributed to withholding tax.

The SPDR MSCI Europe Technology UCITS ETF’s
outperformance (0.18%) is mainly attributed to security misweights
and withholding tax.

The SPDR MSCI Europe Communication Services UCITS ETF’s
outperformance (0.17%) is mainly attributed to withholding tax.

The SPDR MSCI Europe UCITS ETF’s outperformance (0.25%)
is mainly attributed to withholding tax.

The SPDR MSCI Europe Utilities UCITS ETF’s outperformance
(0.49%) is mainly attributed to withholding tax.

The SPDR EURO STOXX Low Volatility UCITS ETF’s
outperformance (0.64%) is mainly attributed to withholding tax.

The SPDR MSCI Europe Small Cap Value Weighted UCITS
ETF’s outperformance (0.65%) is mainly attributed to withholding
tax.

The SPDR MSCI Europe Value UCITS ETF’s outperformance
(0.38%) is mainly attributed to withholding tax.

The SPDR MSCI USA Small Cap Value Weighted UCITS ETF’s
outperformance (0.32%) is mainly attributed to withholding tax.

The SPDR MSCI USA Value UCITS ETF’s outperformance
(0.20%) is mainly attributed to withholding tax.

The SPDR S&P U.S. Consumer Staples Select Sector UCITS
ETF’s outperformance (0.21%) is mainly attributed to withholding
tax.

The SPDR S&P U.S. Energy Select Sector UCITS ETF’s
outperformance (0.25%) is mainly attributed to withholding tax.

The SPDR S&P U.S. Financials Select Sector UCITS ETF’s
outperformance (0.12%) is mainly attributed to withholding tax.

The SPDR S&P U.S. Health Care Select Sector UCITS ETF’s
outperformance (0.17%) is mainly attributed to withholding tax.

The SPDR S&P U.S. industrials Select Sector UCITS ETF’s
outperformance (0.13%) is mainly attributed to withholding tax.

The SPDR S&P U.S. Utilities Select Sector UCITS ETF’s
outperformance (0.23%) is mainly attributed to withholding tax.
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Investment Managers’ Reports (continued)

Passive Fixed Income, Passive Equity and Passive Multi Asset Funds (continued)

Passive Equity Funds (continued)

The SPDR S&P U.S. Materials Select Sector UCITS ETF’s
outperformance (0.20%) is mainly attributed to withholding tax.

The SPDR MSCI World Consumer Staples UCITS ETF’s
outperformance (0.18%) is mainly attributed to withholding tax.

The SPDR MSCI World Energy UCITS ETF’s outperformance
(0.24%) is mainly attributed to withholding tax.

The SPDR MSCI World Financials UCITS ETF’s outperformance
(0.21%) is mainly attributed to withholding tax.

The SPDR MSCI World Health Care UCITS ETF’s
outperformance (0.15%) is mainly attributed to withholding tax.

The SPDR MSCI World Industrials UCITS ETF’s outperformance
(0.15%) is mainly attributed to withholding tax.

The SPDR MSCI World Materials UCITS ETF’s outperformance
(0.19%) is mainly attributed to withholding tax.

The SPDR MSCI World Utilities UCITS ETF’s outperformance
(0.33%) is mainly attributed to withholding tax.

The SPDR STOXX Europe 600 ESG Screened UCITS ETF’s
outperformance (0.22%) is mainly attributed to withholding tax.

The SPDR MSCI World Value UCITS ETF’s outperformance
(0.31%) is mainly attributed to withholding tax.

Passive Multi Asset Fund

The SPDR Morningstar Multi-Asset Global Infrastructure Fund
(the “Fund”) seeks to track the performance of the global
infrastructure market represented by publicly traded infrastructure
related equity and bonds.

The Fund’s benchmark is the Morningstar Global Multi-Asset
Infrastructure Index (the “Index”).

For Reporting Period the total return for the Fund was 8.25%,
gross of fees, and the Index was 8.30%. The fixed income
component returned 6.84%, higher than the return of its underlying
index return of 6.82%. The return of the equity component was
9.59%, higher than the return of its underlying index of 9.32%.
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Investment Managers’ Reports (continued)

Passive Fixed Income Funds

Performance figures gross of fees as at 30 September 2025

6 Months %

Max. Anticipated

Ex Post Tracking

Since Inception Fund Inception Annual Tracking Error %
Fund Name Fund Index Diff Fund Index* Diff Date Error % (1 Year)**
SPDR Bloomberg 0-5 Year Sterling Corporate Bond UCITS ETF 3.48 3.44 0.04 34.51 35.51 -1.00 17-Feb-14 1 0.04
SPDR Bloomberg 3-5 Year Euro Government Bond UCITS ETF 1.66 1.66 0.00 4.83 4.69 0.14 3-Dec-14 1 0.05
SPDR ICE BofA 0-5 Year EM USD Government Bond UCITS
ETF 4.14 3.97 0.17 35.61 33.55 2.06 12-Nov-14 0.08
SPDR FTSE Global Convertible Bond UCITS ETF 18.24 18.01 0.23 116.65 112.30 4.35 14-Oct-14 0.15

* Annualised for periods over 1-year performance.

** Calculated using the root mean square of the monthly excess returns (i.e. the “Difference”) over one period ending 30 September 2025.

The Net Assets under management for each Fund as at 30 September 2025 is detailed in the Background to the Company section. The published Net asset value per share is disclosed on the Statement of Financial Position of

each Fund.
The annual TER of each Fund is listed in Note 3.
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Investment Managers’ Reports (continued)
Passive Equity Funds

Performance figures gross of fees as at 30 September 2025

Max. Anticipated Ex Post Tracking
6 Months % Since Inception Fund Inception Annual Tracking Error %
Fund Name Fund Index Diff Fund Index* Diff Date Error % (1 Year)**
State Street Blackstone Euro AAA CLO UCITS ETF n/a n/a n/a 0.07 0.08 -0.01 23-Sep-25 n/a*** n/a
SPDR EURO STOXX Low Volatility UCITS ETF 4.36 3.72 0.64 132.50 118.20 14.30 24-Mar-14 1 0.35
SPDR MSCI ACWI Climate Paris Aligned UCITS ETF 20.62 20.43 0.19 46.97 45.40 1.57 20-Apr-22 2 0.15
SPDR MSCI Europe UCITS ETF 6.34 6.10 0.24 210.01 187.23 22.78 31-May-01 1 0.13
SPDR MSCI Europe Climate Paris Aligned UCITS ETF 6.12 591 0.21 40.37 39.10 1.27 4-Mar-22 1 0.16
SPDR MSCI Europe Consumer Discretionary UCITS ETF 1.53 1.22 0.31 388.57 363.45 25.12 30-Sep-01 1 0.20
SPDR MSCI Europe Consumer Staples UCITS ETF -2.44 -2.56 0.12 377.40 370.82 6.58 30-Sep-01 1 0.11
SPDR MSCI Europe Energy UCITS ETF -3.80 -4.05 0.25 182.24 162.55 19.69 31-Aug-01 1 0.14
SPDR MSCI Europe Financials UCITS ETF 14.54 14.13 0.41 137.62 116.50 21.12 31-Aug-01 1 0.26
SPDR MSCI Europe Health Care UCITS ETF -4.50 -4.61 0.11 286.70 274.96 11.74 30-Sep-01 1 0.10
SPDR MSCI Europe Industrials UCITS ETF 14.56 14.30 0.26 874.40 811.83 62.57 30-Sep-01 1 0.14
SPDR MSCI Europe Materials UCITS ETF 3.86 3.70 0.16 477.29 446.70 30.59 30-Sep-01 1 0.15
SPDR MSCI Europe Small Cap UCITS ETF 11.52 10.97 0.55 414.69 391.80 22.89 31-Mar-05 1 0.20
SPDR MSCI Europe Small Cap Value Weighted UCITS ETF 12.74 12.08 0.66 100.33 94.71 5.62 18-Feb-15 1 0.18
SPDR MSCI Europe Technology UCITS ETF 10.73 10.55 0.18 218.10 184.92 33.18 31-Aug-01 1 0.14
SPDR MSCI Europe Communication Services UCITS ETF 2.63 2.46 0.17 128.08 110.05 18.03 30-Sep-01 1 0.22
SPDR MSCI Europe Utilities UCITS ETF 9.65 9.16 0.49 377.88 334.15 43.73 30-Sep-01 1 0.22
SPDR MSCI Europe Value UCITS ETF 9.58 9.19 0.39 101.76 92.70 9.06 18-Feb-15 1 0.24
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Investment Managers’ Reports (continued)
Passive Equity Funds (continued)

Performance figures gross of fees as at 30 September 2025 (continued)

Max. Anticipated Ex Post Tracking
6 Months % Since Inception Fund Inception Annual Tracking Error %

Fund Name Fund Index Diff Fund Index* Diff Date Error % (1 Year)*™
SPDR MSCI Emerging Markets Climate Paris Aligned UCITS

ETF 23.77 23.73 0.04 39.53 39.91 -0.38 18-Jul-22 1 0.71
SPDR MSCI Japan Climate Paris Aligned UCITS ETF 19.04 18.97 0.07 52.10 52.26 -0.16 4-Mar-22 1 0.13
SPDR MSCI Resilient Future UCITS ETF n/a n/a n/a 0.49 0.48 0.01 23-Sep-25 1 n/a
SPDR MSCI USA Climate Paris Aligned UCITS ETF 20.28 20.21 0.07 56.67 55.38 1.29 4-Mar-22 1 0.05
SPDR MSCI USA Small Cap Value Weighted UCITS ETF 17.67 17.35 0.32 158.22 153.77 4.45 18-Feb-15 1 0.09
SPDR MSCI USA Value UCITS ETF 16.48 16.29 0.19 140.34 131.16 9.18 18-Feb-15 1 0.06
SPDR MSCI World Climate Paris Aligned UCITS ETF 20.13 20.22 -0.09 53.38 52.47 0.91 4-Mar-22 1 0.12
SPDR MSCI World Consumer Discretionary UCITS ETF 19.88 19.79 0.09 999.41 968.64 30.77 28-Feb-09 1 0.06
SPDR MSCI World Consumer Staples UCITS ETF 1.38 1.20 0.18 390.92 373.63 17.29 28-Feb-09 1 0.04
SPDR MSCI World Energy UCITS ETF 1.14 0.90 0.24 159.30 146.42 12.88 31-Jan-09 1 0.09
SPDR MSCI World Financials UCITS ETF 16.09 15.88 0.21 730.13 679.67 50.46 28-Feb-09 1 0.06
SPDR MSCI World Health Care UCITS ETF -1.06 -1.21 0.15 543.76 526.30 17.46 28-Feb-09 1 0.04
SPDR MSCI World Industrials UCITS ETF 20.43 20.28 0.15 759.69 744.90 14.79 28-Feb-09 1 0.05
SPDR MSCI World Materials UCITS ETF 15.31 15.12 0.19 349.33 341.93 7.40 28-Feb-09 1 0.07
SPDR MSCI World Small Cap UCITS ETF 21.12 21.10 0.02 159.19 150.91 8.28 25-Nov-13 1 0.15
SPDR MSCI World Technology UCITS ETF 38.35 38.34 0.01 2,224.46 2,180.44 44.02 28-Feb-09 1 0.04
SPDR MSCI World Communication Services UCITS ETF 31.65 31.67 -0.02 406.13 403.72 2.41 31-Dec-08 1 0.07
SPDR MSCI World Utilities UCITS ETF 14.14 13.80 0.34 254.16 245.86 8.30 28-Feb-09 1 0.08
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Investment Managers’ Reports (continued)

Passive Equity Funds (continued)

Performance figures gross of fees as at 30 September 2025 (continued)

Max. Anticipated

Ex Post Tracking

6 Months % Since Inception Fund Inception Annual Tracking Error %

Fund Name Fund Index Diff Fund Index* Diff Date Error % (1 Year)*™
SPDR MSCI World Value UCITS ETF 18.50 18.19 0.31 95.89 93.26 2.63 3-Sep-20 1 0.09
SPDR Russell 2000 U.S. Small Cap UCITS ETF 21.78 21.71 0.07 136.72 125.41 11.31 1-Jul-14 1 0.08
SPDR STOXX Europe 600 SRI UCITS ETF 3.02 2.80 0.22 64.88 62.20 2.68 30-Sep-19 1 0.18
SPDR S&P U.S. Communication Services Select Sector UCITS

ETF 27.80 27.72 0.08 165.28 162.17 3.1 15-Aug-18 1 0.05
SPDR S&P U.S. Consumer Discretionary Select Sector UCITS

ETF 22.57 22.53 0.04 263.31 256.78 6.53 7-Jul-15 1 0.04
SPDR S&P U.S. Consumer Staples Select Sector UCITS ETF -1.41 -1.62 0.21 108.82 100.03 8.79 7-Jul-15 1 0.03
SPDR S&P U.S. Energy Select Sector UCITS ETF -3.15 -3.40 0.25 77.43 67.34 10.09 7-Jul-15 1 0.14
SPDR S&P U.S. Financials Select Sector UCITS ETF 8.79 8.68 0.11 221.30 212.08 9.22 7-Jul-15 1 0.08
SPDR S&P U.S. Health Care Select Sector UCITS ETF -3.80 -3.96 0.16 116.79 111.02 5.77 7-Jul-15 1 0.04
SPDR S&P U.S. Industrials Select Sector UCITS ETF 18.46 18.34 0.12 235.69 226.29 9.40 7-Jul-15 1 0.04
SPDR S&P U.S. Materials Select Sector UCITS ETF 6.21 6.02 0.20 129.06 119.84 9.22 7-Jul-15 1 0.06
SPDR S&P U.S. Technology Select Sector UCITS ETF 40.19 40.15 0.03 664.39 652.11 12.28 7-Jul-15 1 0.02
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Investment Managers’ Reports (continued)
Passive Equity Funds (continued)

Performance figures gross of fees as at 30 September 2025 (continued)

Max. Anticipated Ex Post Tracking
6 Months % Since Inception Fund Inception Annual Tracking Error %
Fund Name Fund Index Diff Fund Index* Diff Date Error % (1 Year)*™
SPDR S&P U.S. Utilities Select Sector UCITS ETF 11.91 11.68 0.23 168.65 155.42 13.23 7-Jul-15 1 0.10
SPDR S&P Europe Defense Vision UCITS ETF n/a n/a n/a 7.89 7.88 0.01 3-Jun-25 1 n/a

* Annualised for periods over 1-year performance.
** Calculated using the root mean square of the monthly excess returns (i.e. the “Difference”) over one period ending 30 September 2025.
*** The Fund is managed without reference to its Index.

The Net Assets under management for each Fund as at 30 September 2025 is detailed in the Background to the Company section. The published Net asset value per share is disclosed on the Statement of Financial Position of
each Fund.

The annual TER of each Fund is listed in Note 3.

= STATE STREET

=" INVESTMENT MANAGEMENT

22



SSGA SPDR ETFs Europe Il plc
Interim Report and Unaudited Condensed Financial Statements 2025

Investment Managers’ Reports (continued)
Passive Multi Asset Fund

Performance figures gross of fees as at 30 September 2025

Max. Anticipated Ex Post Tracking
6 Months % Since Inception Fund Inception Annual Tracking Error %
Fund Name Fund Index Diff Fund Index* Diff Date Error % (1 Year)**
SPDR Morningstar Multi-Asset Global Infrastructure UCITS ETF 8.25 8.30 -0.05 63.45 66.85 -3.40 14-Apr-15 2 0.07

* Annualised for periods over 1-year performance.

** Calculated using the root mean square of the monthly excess returns (i.e. the “Difference”) over one period ending 30 September 2025.

The Net Assets under management for each Fund as at 30 September 2025 is detailed in the Background to the Company section. The published Net asset value per share is disclosed on the Statement of Financial Position of

each Fund.
The annual TER of each Fund is listed in Note 3.
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Company Statement of Financial Position as at 30 September 2025

30 September 2025

usD

31 March 2025
usb

Current assets

Financial assets at fair value through profit or loss:
Transferable securities
Financial derivative instruments

Cash and cash equivalents

Cash held with brokers and counterparties for open financial derivative instruments

Debtors:
Dividends receivable
Interest receivable
Receivable for investments sold
Receivable for fund shares sold
Securities lending income receivable

Total current assets

Current liabilities
Financial liabilities at fair value through profit or loss:
Financial derivative instruments

Bank overdraft
Cash due to brokers and counterparties for open financial derivative instruments
Creditors - Amounts falling due within one year:

Accrued expenses

Other payables

Payable for investments purchased

Payable for fund shares repurchased

Capital gains tax accrual

Total current liabilities

Net assets attributable to holders of redeemable participating shares

The accompanying notes form an integral part of these financial statements.
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25,041,688,701
2,799,006

20,845,893,895
4,105,879

25,044,487,707

20,849,999,774

129,491,156 103,793,024
2,656,038 2,940,627
24,905,536 36,128,883
22,887,814 21,524,334
9,300,142 84,665,431
3,834,694 38,377,914
513,512 450,857
25,238,076,599 21,137,880,844
(3,523,564) (5,511,449)
(16,232) (20,999)
- (8,767)
(5,605,117) (5,014,146)

(40,355,168)
(4,942,682)
(36,196)

(1,121)
(65,077,655)
(50,319,314)

(30,166)

(54,478,959)

(125,983,617)

25,183,597,640

21,011,897,227
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Company Statement of Comprehensive Income for the financial financial

period ended 30 September 2025

30 September 2025 30 September 2024

Notes usb usb
Dividend income 250,627,068 215,739,154
Income from financial assets at fair value 36,650,857 33,699,272
Securities lending income 10 3,554,620 3,910,849
Net changes in fair value of financial assets and financial liabilities at
fair value through profit or loss 2,719,711,645 703,498,631
Bank interest income 1,486,308 1,343,383
Miscellaneous income 96,094 129,024
Total investment income 3,012,126,592 958,320,313
Operating expenses 3 (31,430,105) (25,752,482)
Net profit for the financial period before finance costs and tax 2,980,696,487 932,567,831
Finance costs
Distributions to holders of redeemable participating shares 6 (30,569,862) (28,334,374)
Profit for the financial period before tax 2,950,126,625 904,233,457
Capital gains tax 2 (94,502) (307,949)
Withholding tax on investment income 2 (26,276,829) (22,101,961)

Increase in net assets attributable to holders of redeemable
participating shares resulting from operations

2,923,755,294

881,823,547

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt with in the

Statement of Comprehensive Income.

The accompanying notes form an integral part of these financial statements.
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Company Statement of Changes in Net Assets Attributable to Holders of
Redeemable Participating Shares for the financial financial period ended

30 September 2025

30 September 2025

usD

30 September 2024

usD

Net assets attributable to holders of redeemable participating shares at the
beginning of the year

Increase in net assets attributable to holders of redeemable participating
shares resulting from operations

Share transactions
Proceeds from redeemable participating shares issued
Costs of redeemable participating shares redeemed

Increase in net assets from share transactions

Total increase in net assets attributable to holders of redeemable
participating shares

Currency Translation

Net assets attributable to holders of redeemable participating shares at the
end of the financial period

The accompanying notes form an integral part of these financial statements.
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21,011,897,227

2,923,755,294

4,292,898,802
(3,523,605,117)

18,026,242,366

881,823,547

3,854,470,699
(2,585,572,907)

769,293,685

1,268,897,792

3,693,048,979

2,150,721,339

478,651,434

188,328,049

25,183,597,640

20,365,291,754
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Company Statement of Cash Flows for the financial financial period ended

30 September 2025

30 September 2025 30 September 2024
usb usb

Increase in net assets attributable to holders of redeemable participating
shares resulting from operations 2,923,755,294 881,823,547
Adjustment for:
Movement in cash with/due to broker 391,257 22,048
Movement in financial assets at fair value
through profit or loss (3,670,632,692) (2,174,243,181)
Unrealised movement on derivative
assets and liabilities (720,783) (11,876,237)
Operating cash flows before movements in working capital (747,206,924) (1,304,273,823)
Movement in receivables 11,698,349 6,304,820
Movement in payables 518,398 (422,662)
Cash inflow from operations 12,216,747 5,882,158

Net cash outflow from operating activities

Financing activities
Proceeds from subscriptions
Payments for redemptions

Net cash generated by financing activities
Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the start of the financial period

Currency translation
Cash and cash equivalents at the end of the financial period

Cash and cash equivalents - Statement of Financial Position
Bank overdraft - Statement of Financial Position

Cash and cash equivalents - Statement of Cash Flows

Supplementary information
Taxation paid

Interest received

Dividend received
Distribution paid

The accompanying notes form an integral part of these financial statements.
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(734,990,177)

(1,298,391,665)

4,328,160,808
(3.569,345,947)

3,812,461,600
(2,523,140,630)

758,814,861 1,289,320,970
23,824,684 (9,070,695)
103,793,024 92,934,079
1,857,216 1,413,379
129,474,924 85,276,763
129,491,156 85,367,876
(16,232) (91,113)
129,474,924 85,276,763

(26,335,135)
34,908,657

263,483,345

(30,569,862)

(22,353,370)
30,355,736

223.321.667

(28.334.374)
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State Street Blackstone Euro AAA CLO UCITS ETF
Statement of Financial Position as at 30 September 2025

30 September 2025*
EUR
Current assets
Financial assets at fair value through profit or loss:
Transferable securities 98,328,829
98,328,829
Cash and cash equivalents 28,563,438
Debtors:

Interest receivable 330,938
Total current assets 127,223,205
Current liabilities
Creditors - Amounts falling due within one year:

Accrued expenses (5,481)

Payable for investment purchased (27,151,262)
Total current liabilities (27,156,743)
Net assets attributable to holders of redeemable participating shares 100,066,462

30 September
2025
Net asset value per share
4 EUR 25.02

* The Fund launched on 23 September 2025, therefore there are no comparatives.

The accompanying notes form an integral part of these financial statements.
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State Street Blackstone Euro AAA CLO UCITS ETF
Statement of Comprehensive Income for the financial period ended
30 September 2025

30 September 2025*

Notes EUR
Income from financial assets at fair value 35,622
Net changes in fair value of financial assets and financial liabilities at
fair value through profit or loss 36,321
Total investment income 71,943
Operating expenses 3 (5,481)
Net profit for the financial period before finance costs and tax 66,462
Profit for the financial period before tax 66,462
Increase in net assets attributable to holders of redeemable
participating shares resulting from operations 66,462

* The Fund launched on 23 September 2025, therefore there are no comparatives.

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt with in the
Statement of Comprehensive Income.

The accompanying notes form an integral part of these financial statements.

= STATE STREET

=" INVESTMENT MANAGEMENT
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State Street Blackstone Euro AAA CLO UCITS ETF
Statement of Changes in Net Assets Attributable to Holders of Redeemable
Participating Shares for the financial period ended 30 September 2025

30 September 2025*
EUR

Increase in net assets attributable to holders of
redeemable participating shares resulting from operations 66,462
Share transactions
Proceeds from redeemable participating shares issued 100,000,000
Increase in net assets from share transactions 100,000,000
Total increase in net assets attributable to holders of
redeemable participating shares 100,066,462
Net assets attributable to holders of redeemable participating shares at the end of the financial
period 100,066,462

* The Fund launched on 23 September 2025, therefore there are no comparatives.

The accompanying notes form an integral part of these financial statements.

= STATE STREET
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State Street Blackstone Euro AAA CLO UCITS ETF

Statement of Cash Flows for the financial period ended 30 September 2025

30 September 2025*
EUR

Increase in net assets attributable to holders of redeemable
participating shares resulting from operations

Adjustment for:
Movement in financial assets at fair value
through profit or loss

Operating cash flows before movements in working capital

Movement in receivables
Movement in payables

Cash outflow from operations

Net cash outflow from operating activities

Financing activities
Proceeds from subscriptions

Net cash generated by financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at the start of the financial period

Cash and cash equivalents at the end of the financial period

Supplementary information
Interest received

* The Fund launched on 23 September 2025, therefore there are no comparatives.

The accompanying notes form an integral part of these financial statements.

= STATE STREET

=" INVESTMENT MANAGEMENT

66,462

(71,177,567)

(71,111,105)

(330,938)
5,481

(325,457)

(71,436,562)

100,000,000

100,000,000

28,563,438

28,563,438

(295,213)
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State Street Blackstone Euro AAA CLO UCITS ETF**
Schedule of Investments as at 30 September 2025

% of
Fair Value Net
Holding Investment EUR Assets
Transferable Securities - 98.26% (March 2025: Nil)
Asset-Backed Securities - 98.26% (March 2025: Nil)
Euro - 98.26%
2,000,000 1.350% Anchorage Capital Europe CLO 6
DAC 22/10/2038 2,001,559 2.00
2,000,000 3.054% Aqueduct European CLO 5-2020
DAC 20/04/2034 2,002,400 2.00
4,500,000 3.486% Aqueduct European CLO 8 DAC
15/07/2037 4,506,750 4.50
2,400,000 1.290% Arbour Clo XV DAC 15/01/2040 2,400,000 240
3,000,000 3.427% Ares European Clo XXII DAC
15/07/2038 3,007,023 3.00
2,000,000 1.310% Armada Euro CLO IX DAC
30/10/2039 2,000,000 2.00
3,500,000 3.473% Aurium CLO VII DAC 15/10/2038 3,509,765 3.51
3,000,000 3.316% Avoca CLO XI DAC 15/10/2038 3,000,744 3.00
1,500,000 3.352% Avoca CLO XIV DAC 15/07/2039 1,504,665 1.50
4,500,000 3.346% BBAM European CLO BBAME 4X
AR REGS 26/10/2038 4,500,679 4.50
2,000,000 3.279% Capital Four CLO X DAC
25/10/2038 1,998,204 2.00
3,500,000 1.310% Carlyle Global Market Strategies
Euro CLO 2015-1 DAC CGMSE 2015-1X
A1RR REGS 16/01/2039 3,500,000 3.50
3,700,000 3.076% CIFC European Funding CLO IlI
DAC 15/01/2034 3,701,850 3.70
3,000,000 0.000% Contego Clo XIV DAC 15/10/2037 3,000,000 3.00
4,000,000 1.300% CVC Cordatus Loan Fund XI DAC
15/10/2039 4,000,616 4.00
2,000,000 3.341% Fair Oaks Loan Funding VI DAC
FOAKS 6X A REGS 15/07/2039 2,001,984 2.00
3,200,000 3.336% Fidelity Grand Harbour Clo 2024-1
DAC 15/04/2038 3,206,755 3.20
3,250,000 2.974% Harvest CLO XXV DAC 21/10/2034 3,242,194 3.24
3,000,000 2.909% Henley CLO Il DAC 25/12/2035 2,998,494 3.00
1,500,000 2.889% Henley CLO V DAC 25/10/2034 1,499,250 1.50
3,000,000 3.255% Henley Clo XIV DAC 25/03/2038 2,996,439 2.99
4,000,000 3.334% Jubilee Clo 2025-Xxxi DAC
25/07/2039 4,000,000 4.00
1,500,000 2.859% Neuberger Berman Loan Advisers
Euro CLO 3 DAC 25/10/2034 1,498,500 1.50
4,500,000 3.286% Neuberger Berman Loan Advisers
Euro CLO 7 DAC 18/10/2038 4,498,133 449
4,000,000 1.300% Ocp Euro Clo 2023-7 DAC
20/10/2039 4,004,033 4.00
3,000,000 3.311% OCP Euro CLO DAC 18/10/2037 3,000,009 3.00
4,000,000 1.300% Otranto Park CLO DAC OTOPK 1X
AR REGS 15/10/2039 4,000,000 4.00
2,000,000 3.347% Penta Clo 20 DAC 15/10/2039 1,999,992 2.00
2,000,000 2.789% Penta Clo 9 DAC 25/07/2036 1,996,000 1.99

** The Fund launched on 23 September 2025, please refer to Note 15.

= STATE STREET

=" INVESTMENT MANAGEMENT

% of
Fair Value Net
Holding Investment EUR Assets
Transferable Securities - 98.26% (March 2025: Nil)
(continued)
Asset-Backed Securities - 98.26% (March 2025: Nil)
(continued)
Euro - 98.26% (continued)
2,250,000 1.300% RRE 1 Loan Management DAC
RRME 1X A1RR REGS 15/10/2040 2,250,000 2.25
1,500,000 2.868% Sculptor European CLO IX DAC
10/10/2034 1,496,250 1.49
4,000,000 3.336% Sculptor European CLO V DAC
15/10/2039 4,000,616 4.00
2,000,000 3.372% Sona Fios CLO V DAC 25/08/2038 2,002,808 2.00
3,000,000 3.272% Voya Euro Clo IX DAC 15/10/2038 3,003,117 3.00
Total Asset-Backed Securities 98,328,829 98.26
Total Transferable Securities 98,328,829 98.26
Fair Value % of
EUR Fund
Total value of investments 08,328,829 98.26
Cash at bank* (March 2025: Nil) 28,563,438 28.54
Other net liabilities (March
2025: Nil) (26,825,805) (26.80)
Net assets attributable to holders
of redeemable participating
shares 100,066,462 100.00

*All cash holdings are held at State Street Bank and Trust Company.

All of the above securities are traded on a recognised stock exchange or traded
on a regulated market unless otherwise stated.

Other transferable securities of the type referred to in
Regulation 68(1)(a), (b) and (c)

Other assets

Total Assets

77.29
22.71

100.00
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SPDR Bloomberg 0-5 Year Sterling Corporate Bond UCITS ETF
Statement of Financial Position as at 30 September 2025

30 September 2025 31 March 2025
GBP GBP
Current assets
Financial assets at fair value through profit or loss:
Transferable securities 182,470,514 250,530,994
182,470,514 250,530,994
Cash and cash equivalents 5,814,709 3,040,293
Debtors:
Interest receivable 3,618,077 4,133,169
Securities lending income receivable 2,260 2,874
Total current assets 191,905,560 257,707,330
Current liabilities
Creditors - Amounts falling due within one year:
Accrued expenses (31,466) (42,408)
Payable for investment purchased - (2,536,839)
Total current liabilities (31,466) (2,579,247)
Net assets attributable to holders of redeemable participating shares 191,874,094 255,128,083
30 September 31 March 30 September
2025 2025 2024
Net asset value per share
4 GBP 29.20 GBP 28.91 GBP 28.98

The accompanying notes form an integral part of these financial statements.

= STATE STREET
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SPDR Bloomberg 0-5 Year Sterling Corporate Bond UCITS ETF
Statement of Comprehensive Income for the financial period ended
30 September 2025

30 September 2025 30 September 2024

Notes GBP GBP
Income from financial assets at fair value 5,248,682 6,472,740
Securities lending income 10 20,034 28,788
Net changes in fair value of financial assets and financial liabilities at
fair value through profit or loss 2,297,815 1,629,346
Bank interest income 51,630 51,103
Miscellaneous income 8,318 5,470
Total investment income 7,626,479 8,187,447
Operating expenses 3 (217,354) (272,050)
Net profit for the financial period before finance costs and tax 7,409,125 7,915,397
Finance costs
Distributions to holders of redeemable participating shares 6 (4,589,385) (6,331,887)
Profit for the financial period before tax 2,819,740 1,583,510
Withholding tax on investment income 2 (2,025) (3,984)
Increase in net assets attributable to holders of redeemable
participating shares resulting from operations 2,817,715 1,579,526

Gains and losses arose solely from continuing operations. There were no recognised gains or losses other than those dealt with in the
Statement of Comprehensive Income.

The accompanying notes form an integral part of these financial statements.

= STATE STREET
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SPDR Bloomberg 0-5 Year Sterling Corporate Bond UCITS ETF
Statement of Changes in Net Assets Attributable to Holders of Redeemable

Participating Shares for the financial period ended 30 September 2025

30 September 2025 30 September 2024
GBP GBP

Net assets attributable to holders of redeemable participating shares at the
beginning of the financial period 255,128,083 260,677,351
Increase in net assets attributable to holders of
redeemable participating shares resulting from operations 2,817,715 1,579,526
Share transactions
Proceeds from redeemable participating shares issued 22,135,141 66,718,890
Costs of redeemable participating shares redeemed (88,206,845) (47,268,772)
(Decrease)/increase in net assets from share transactions (66,071,704) 19,450,118
Total (decrease)/increase in net assets attributable to holders of
redeemable participating shares (63,253,989) 21,029,644
Net assets attributable to holders of redeemable participating shares
at the end of the financial period 191,874,094 281,706,995

The accompanying notes form an integral part of these financial statements.
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=" INVESTMENT MANAGEMENT
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SPDR Bloomberg 0-5 Year Sterling Corporate Bond UCITS ETF
Statement of Cash Flows for the financial period ended 30 September 2025

30 September 2025 30 September 2024
GBP GBP

Increase in net assets attributable to holders of redeemable
participating shares resulting from operations 2,817,715 1,579,526

Adjustment for:
Movement in financial assets at fair value

through profit or loss 65,523,641 (18,189,206)
Operating cash flows before movements in working capital 68,341,356 (16,609,680)
Movement in receivables 515,706 (392,316)
Movement in payables (10,942) (5,540)
Cash inflow/(outflow) from operations 504,764 (397,856)
Net cash inflow/(outflow) from operating activities 68,846,120 (17,007,536)

Financing activities

Proceeds from subscriptions 22,135,141 66,718,890
Payments for redemptions (88,206,845) (47,268,772)
Net cash (used in)/generated by financing activities (66,071,704) 19,450,118
Net increase in cash and cash equivalents 2,774,416 2,442,582
Cash and cash equivalents at the start of the financial period 3,040,293 3,637,112
Cash and cash equivalents at the end of the financial period 5,814,709 6,079,694

Supplementary information

Taxation paid (2,025) (3,984)
Interest received 4,871,991 4,698,301
Distribution paid (4,589,385) (6,331,887)

The accompanying notes form an integral part of these financial statements.

= STATE STREET
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SPDR Bloomberg 0-5 Year Sterling Corporate Bond UCITS ETF
Schedule of Investments as at 30 September 2025

% of
Fair Value Net
Holding Investment GBP Assets
Transferable Securities - 95.10% (March 2025: 98.20%)
Corporate Bonds - 95.10% (March 2025: 98.20%)
Pound Sterling - 95.10%
250,000 3.500% A2Dominion Housing Group Ltd.
15/11/2028 237,900 0.12
400,000 3.375% Abertis Infraestructuras SA
27/11/2026 394,356  0.21
800,000 5.250% ABN AMRO Bank NV 26/05/2026 804,832  0.42
500,000 5.125% ABN AMRO Bank NV 22/02/2028 507,000 0.26
300,000 4.750% ABN AMRO Bank NV 24/10/2029 301,680  0.16
216,000 6.250% ABP Finance PLC 14/12/2026 219,931 0.11
400,000 4.750% Ageas SA 01/12/2028 400,876  0.21
480,000 5.000% America Movil SAB de CV
27/10/2026 482,218  0.25
600,000 5.750% America Movil SAB de CV
28/06/2030 622,752  0.32
425,000 0.750% American Honda Finance Corp.
25/11/2026 407,732 0.21
480,000 1.500% American Honda Finance Corp.
19/10/2027 451,742  0.24
525,000 5.500% Amgen, Inc. 07/12/2026 530,869  0.28
500,000 4.000% Amgen, Inc. 13/09/2029 487,790  0.25
50,000 4.000% Anglian Water Osprey Financing
PLC 08/03/2026 49,754  0.03
470,000 2.000% Anglian Water Osprey Financing
PLC 31/07/2028 421,050  0.22
300,000 4.500% Anglian Water Services Financing
PLC 22/02/2026 299,754  0.16
220,000 2.625% Anglian Water Services Financing
PLC 15/06/2027 211,398 0.1
200,000 4.500% Anglian Water Services Financing
PLC 05/10/2027 198,218  0.10
300,000 6.625% Anglian Water Services Financing
PLC 15/01/2029 313,599  0.16
300,000 2.750% Anglian Water Services Financing
PLC 26/10/2029 275,073  0.14
250,000 3.375% Anglo American Capital PLC
11/03/2029 239,663  0.12
500,000 3.500% APA Infrastructure Ltd.
22/03/2030 468,385  0.24
725,000 3.050% Apple, Inc. 31/07/2029 696,652  0.36
400,000 3.000% Aroundtown SA 16/10/2029 365,496  0.19
250,000 3.000% Assura Financing PLC 19/07/2028 236,963  0.12
680,000 2.900% AT&T, Inc. 04/12/2026 667,488  0.35
650,000 5.500% AT&T, Inc. 15/03/2027 657,767  0.34
600,000 4.375% AT&T, Inc. 14/09/2029 591,864  0.31
225,000 5.150% Athene Global Funding
28/07/2027 226,604  0.12
400,000 1.750% Athene Global Funding
24/11/2027 375,784  0.20
100,000 1.875% Athene Global Funding
30/11/2028 91,482  0.05
= STATE STREET

=" INVESTMENT MANAGEMENT

Holding

Investment

% of
Fair Value Net
GBP Assets

600,000
520,000

110,000
300,000
400,000
300,000

400,000
200,000
400,000

500,000
300,000
600,000
300,000
300,000
600,000
700,000
200,000

1,000,000
1,025,000
600,000
270,000

150,000
500,000
556,000
600,000
600,000

400,000
700,000
300,000
400,000

500,000

Transferable Securities - 95.10% (March 2025: 98.20%)

(continued)

Corporate Bonds - 95.10% (March 2025: 98.20%) (continued)

Pound Sterling - 95.10% (continued)

5.146% Athene Global Funding
01/11/2029

1.809% Australia & New Zealand Banking
Group Ltd. 16/09/2031

6.125% Aviva PLC 14/11/2036
4.375% Aviva PLC 12/09/2049
5.125% Aviva PLC 04/06/2050

1.875% Babcock International Group PLC
05/10/2026

3.104% Banco Bilbao Vizcaya Argentaria
SA 15/07/2031

8.250% Banco Bilbao Vizcaya Argentaria
SA 30/11/2033

5.000% Banco de Sabadell SA
13/10/2029

3.125% Banco Santander SA 06/10/2026
1.750% Banco Santander SA 17/02/2027
4.750% Banco Santander SA 30/08/2028
5.500% Banco Santander SA 11/06/2029
5.125% Banco Santander SA 25/01/2030
5.625% Banco Santander SA 27/01/2031
2.250% Banco Santander SA 04/10/2032

4.250% Bank of America Corp.
10/12/2026

7.000% Bank of America Corp.
31/07/2028

1.667% Bank of America Corp.
02/06/2029

3.584% Bank of America Corp.
27/04/2031

7.594% Bank of Ireland Group PLC
06/12/2032

1.000% Bank of Montreal 09/09/2026
5.125% Bank of Montreal 10/10/2028
1.250% Bank of Nova Scotia 17/12/2025
5.000% Bank of Nova Scotia 14/01/2029

1.250% Banque Federative du Credit
Mutuel SA 05/12/2025

5.000% Banque Federative du Credit
Mutuel SA 19/01/2026

1.000% Banque Federative du Credit
Mutuel SA 16/07/2026

1.500% Banque Federative du Credit
Mutuel SA 07/10/2026

0.875% Banque Federative du Credit
Mutuel SA 07/12/2027

5.375% Banque Federative du Credit
Mutuel SA 25/05/2028

604,986

505,414
111,621
291,507
397,036

292,116
394,460
217,014

404,712
499,900
289,140
602,220
307,527
305,187
613,116
666,715

200,046
1,065,230
951,425
571,440

282,542
145,593
507,970
552,314
605,676

596,520
400,664
682,248
291,699
370,296

508,140

0.32

0.26
0.06
0.15
0.21

0.15
0.21
0.11

0.21
0.26
0.15
0.31
0.16
0.16
0.32
0.35

0.10
0.56
0.50
0.30

0.15
0.08
0.26
0.29
0.32

0.31
0.21
0.36
0.15
0.19

0.26
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SPDR Bloomberg 0-5 Year Sterling Corporate Bond UCITS ETF
Schedule of Investments as at 30 September 2025 (continued)

% of
Fair Value Net
Holding Investment GBP Assets

Holding

% of
Fair Value Net
Investment GBP Assets

Transferable Securities - 95.10% (March 2025: 98.20%)
(continued)

Corporate Bonds - 95.10% (March 2025: 98.20%) (continued)
Pound Sterling - 95.10% (continued)

100,000 1.875% Banque Federative du Credit
Mutuel SA 26/10/2028 92,235 0.05
600,000 5.000% Banque Federative du Credit
Mutuel SA 22/10/2029 604,356 0.31
300,000 5.750% Barclays Bank PLC 14/09/2026 303,120 0.16
600,000 3.000% Barclays PLC 08/05/2026 595,062 0.31
325,000 1.700% Barclays PLC 03/11/2026 324,171 0.17
875,000 3.250% Barclays PLC 12/02/2027 860,912 0.45
900,000 7.090% Barclays PLC 06/11/2029 958,752 0.50
600,000 3.750% Barclays PLC 22/11/2030 598,884 0.31
900,000 6.369% Barclays PLC 31/01/2031 945,468 0.49
927,000 8.407% Barclays PLC 14/11/2032 987,858 0.51
300,000 4.000% BAT International Finance PLC
04/09/2026 298,737 0.16
420,000 2.250% BAT International Finance PLC
26/06/2028 394,321 0.21
300,000 2.375% Bazalgette Finance PLC
29/11/2027 285,072 0.15
650,000 5.125% BG Energy Capital PLC
01/12/2025 650,695 0.34
300,000 4.875% Blackstone Private Credit Fund
14/04/2026 299,655 0.16
450,000 2.625% Blackstone Property Partners
Europe Holdings SARL 20/10/2028 419,567 0.22
300,000 5.500% BMW International Investment BV
06/06/2026 302,424 0.16
300,000 5.000% BMW International Investment BV
24/01/2028 304,014 0.16
1,100,000 3.375% BNP Paribas SA 23/01/2026 1,096,183 0.57
600,000 1.875% BNP Paribas SA 14/12/2027 566,850 0.30
400,000 2.875% BNP Paribas SA 24/02/2029 376,632 0.20
700,000 6.000% BNP Paribas SA 18/08/2029 724,878 0.38
900,000 2.000% BNP Paribas SA 24/05/2031 883,359 0.46
400,000 5.500% Bouygues SA 06/10/2026 404,156 0.21
100,000 2.274% BP Capital Markets PLC
03/07/2026 98,503 0.05
1,100,000 4.250% BP Capital Markets PLC
(Perpetual) 1,083,060 0.56
500,000 6.000% BP Capital Markets PLC
(Perpetual) 509,405 0.27
400,000 1.000% BPCE SA 22/12/2025 396,892 0.21
400,000 1.375% BPCE SA 23/12/2026 385,760 0.20
200,000 6.000% BPCE SA 29/09/2028 204,558 0.11
700,000 5.250% BPCE SA 16/04/2029 698,719 0.36
300,000 6.125% BPCE SA 24/05/2029 309,024 0.16
500,000 2.500% BPCE SA 30/11/2032 472,960 0.25
200,000 2.375% British Land Co. PLC 14/09/2029 182,096 0.09
= STATE STREET
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670,000

200,000
325,000
200,000
500,000
400,000
750,000
600,000
200,000
500,000
360,000

500,000
220,000

600,000
200,000

600,000
575,000
200,000

300,000
300,000

200,000

400,000
600,000
300,000
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400,000
500,000

300,000
500,000
895,000
500,000
200,000

300,000

Transferable Securities - 95.10% (March 2025: 98.20%)
(continued)

Corporate Bonds - 95.10% (March 2025: 98.20%) (continued)
Pound Sterling - 95.10% (continued)

5.750% British Telecommunications PLC

07/12/2028 696,552 0.36
2.600% Brown-Forman Corp. 07/07/2028 190,414 0.10
5.000% BUPA Finance PLC 08/12/2026 325,426 0.17
1.750% BUPA Finance PLC 14/06/2027 191,448 0.10
5.750% Burberry Group PLC 20/06/2030 501,505 0.26
6.000% CA Auto Bank SpA 06/12/2026 405,836 0.21
2.125% Cadent Finance PLC 22/09/2028 699,570 0.36
1.500% CaixaBank SA 03/12/2026 596,946 0.31
3.500% CaixaBank SA 06/04/2028 196,978 0.10
6.875% CaixaBank SA 25/10/2033 522,430 0.27
1.875% Canadian Imperial Bank of

Commerce 27/01/2026 357,016 0.19
5.720% Caterpillar Financial Services

Corp. 17/08/2026 505,930 0.26
4.620% Caterpillar Financial Services

Corp. 28/02/2028 221,232 0.12
4.375% Centrica PLC 13/03/2029 595,020 0.31
4.625% Cie de Saint-Gobain SA

09/10/2029 200,182 0.10
5.150% Citigroup, Inc. 21/05/2026 602,814 0.31
1.750% Citigroup, Inc. 23/10/2026 558,227 0.29
2.000% CK Hutchison Group Telecom

Finance SA 17/10/2027 189,296 0.10
2.625% Clarion Funding PLC 18/01/2029 281,085 0.15
2.750% Close Brothers Finance PLC

19/10/2026 294,054 0.15
7.750% Close Brothers Group PLC

14/06/2028 210,776 0.11
1.500% Comcast Corp. 20/02/2029 364,272 0.19
5.500% Comcast Corp. 23/11/2029 619,764 0.32
8.625% Commerzbank AG 28/02/2033 322,071 0.17
3.850% Compass Group PLC 26/06/2026 124,609 0.06
2.000% Compass Group PLC 03/07/2029 367,272 0.19
5.250% Cooperatieve Rabobank UA

14/09/2027 504,945 0.26
1.875% Cooperatieve Rabobank UA

12/07/2028 286,845 0.15
4.875% Cooperatieve Rabobank UA

17/04/2029 503,970 0.26
4.625% Cooperatieve Rabobank UA

23/05/2029 887,446 0.46
4.875% Cooperatieve Rabobank UA

01/11/2030 503,545 0.26
9.500% Co-Operative Bank Holdings PLC

24/05/2028 214,680 0.11
5.125% Corebridge Global Funding

09/12/2029 303,123 0.16
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Corporate Bonds - 95.10% (March 2025: 98.20%) (continued)
Pound Sterling - 95.10% (continued)

384,000 7.000% Coventry Building Society

07/11/2027 393,581 0.21
300,000 5.579% Coventry Building Society

19/09/2028 304,089 0.16
400,000 5.875% Coventry Building Society

12/03/2030 412,636 0.22
200,000 11.750% Coventry Building Society

22/05/2034 237,776 0.12
415,000 5.876% CPUK Finance Ltd. 28/08/2027 422,441 0.22
320,000 3.690% CPUK Finance Ltd. 28/02/2047 307,072 0.16
300,000 5.940% CPUK Finance Ltd. 28/02/2047 309,135 0.16
800,000 5.750% Credit Agricole SA 29/11/2027 810,384 0.42
500,000 5.375% Credit Agricole SA 15/01/2029 506,125 0.26
800,000 4.875% Credit Agricole SA 23/10/2029 804,672 0.42
300,000 6.375% Credit Agricole SA 14/06/2031 316,218 0.16
500,000 1.874% Credit Agricole SA 09/12/2031 482,200 0.25
500,000 5.750% Credit Agricole SA 09/11/2034 506,670 0.26
300,000 4.125% Crh Finance U.K. PLC 02/12/2029 293,472 0.15
600,000 4.625% Danske Bank AS 13/04/2027 600,318 0.31
495,000 2.250% Danske Bank AS 14/01/2028 480,759 0.25
550,000 6.500% Danske Bank AS 23/08/2028 570,674 0.30
300,000 1.875% Deutsche Bank AG 22/12/2028 282,726 0.15
400,000 5.000% Deutsche Bank AG 26/02/2029 401,108 0.21
800,000 6.125% Deutsche Bank AG 12/12/2030 830,480 0.43
300,000 7.625% Deutsche Pfandbriefbank AG

08/12/2025 300,954 0.16
250,000 8.875% Deutsche Telekom International

Finance BV 27/11/2028 282,278 0.15
350,000 2.250% Deutsche Telekom International

Finance BV 13/04/2029 326,540 0.17
100,000 7.625% Deutsche Telekom International

Finance BV 15/06/2030 113,020 0.06
510,000 1.750% Diageo Finance PLC 12/10/2026 497,367 0.26
200,000 2.375% Diageo Finance PLC 08/06/2028 190,556 0.10
300,000 2.875% Diageo Finance PLC 27/03/2029 285,981 0.15
325,000 3.300% Digital Stout Holding LLC

19/07/2029 307,132 0.16
625,000 4.000% DNB Bank ASA 17/08/2027 622,831 0.32
200,000 2.875% DS Smith PLC 26/07/2029 186,084 0.10
250,000 1.625% DWR Cymru Financing UK. PLC

31/03/2026 246,198 0.13
300,000 6.015% DWR Cymru Financing U.K. PLC

31/03/2028 309,954 0.16
600,000 6.250% E.ON International Finance BV

03/06/2030 635,640 0.33
300,000 1.162% East Japan Railway Co.

15/09/2028 273,084 0.14
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=" INVESTMENT MANAGEMENT
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Transferable Securities - 95.10% (March 2025: 98.20%)
(continued)

Corporate Bonds - 95.10% (March 2025: 98.20%) (continued)
Pound Sterling - 95.10% (continued)

8.875% Electricity North West Ltd.

25/03/2026 407,844 0.21
1.000% Enel Finance International NV

20/10/2027 280,221 0.15
2.875% Enel Finance International NV

11/04/2029 801,448 0.42
7.000% Engie SA 30/10/2028 427,080 0.22
1.415% ENW Finance PLC 30/07/2030 256,593 0.13
6.375% Equitable Financial Life Global

Funding 02/06/2028 312,312 0.16
6.359% Eversholt Funding PLC

02/12/2025 210,531 0.11
0.739% Experian Finance PLC

29/10/2025 349,024 0.18
1.246% Folio Residential Finance No. 1

PLC 31/10/2037 279,141 0.15
6.860% Ford Motor Credit Co. LLC

05/06/2026 404,960 0.21
5.625% Ford Motor Credit Co. LLC

09/10/2028 300,978 0.16
5.780% Ford Motor Credit Co. LLC

30/04/2030 299,115 0.16
2.500% Gatwick Funding Ltd. 15/04/2032 452,630 0.24
5.150% General Motors Financial Co., Inc.

15/08/2026 304,073 0.16
1.550% General Motors Financial Co., Inc.

30/07/2027 255,447 0.13
5.500% General Motors Financial Co., Inc.

12/01/2030 404,996 0.21
3.375% GlaxoSmithKline Capital PLC

20/12/2027 256,688 0.13
1.250% GlaxoSmithKline Capital PLC

12/10/2028 642,586 0.33
3.125% Glencore Finance Europe Ltd.

26/03/2026 397,036 0.21
4.250% Goldman Sachs Group, Inc.

29/01/2026 674,500 0.35
1.500% Goldman Sachs Group, Inc.

07/12/2027 704,752 0.37
7.250% Goldman Sachs Group, Inc.

10/04/2028 637,824 0.33
3.125% Goldman Sachs Group, Inc.

25/07/2029 780,466 0.41
3.625% Goldman Sachs Group, Inc.

29/10/2029 750,718 0.39
3.375% Grainger PLC 24/04/2028 234,935 0.12
3.000% Grainger PLC 03/07/2030 362,540 0.19
2.875% Haleon U.K. Capital PLC

29/10/2028 191,808 0.10
3.500% Hammerson PLC 27/10/2025 329,772 0.17
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250,000 2.625% Heathrow Funding Ltd.
16/03/2028 236,010 0.12
760,000 6.750% Heathrow Funding Ltd.
03/12/2028 777,328 0.41
400,000 2.750% Heathrow Funding Ltd.
13/10/2031 369,260 0.19
300,000 1.250% Henkel AG & Co. KGaA
30/09/2026 291,174 0.15
250,000 6.000% Hiscox Ltd. 22/09/2027 255,608 0.13
880,000 2.256% HSBC Holdings PLC 13/11/2026 877,492 0.46
800,000 1.750% HSBC Holdings PLC 24/07/2027 782,584 0.40
450,000 5.750% HSBC Holdings PLC 20/12/2027 460,003 0.24
1,062,000 3.000% HSBC Holdings PLC 22/07/2028 1,034,154 0.54
1,000,000 2.625% HSBC Holdings PLC 16/08/2028 948,450 0.49
700,000 6.750% HSBC Holdings PLC 11/09/2028 734,307 0.38
600,000 3.000% HSBC Holdings PLC 29/05/2030 563,718 0.29
900,000 8.201% HSBC Holdings PLC 16/11/2034 991,566 0.52
350,000 5.625% Hutchison Whampoa Finance
U.K. PLC 24/11/2026 354,466 0.18
300,000 3.125% IG Group Holdings PLC
18/11/2028 282,579 0.15
323,000 6.500% Inchcape PLC 09/06/2028 333,601 0.17
405,000 3.125% Informa PLC 05/07/2026 400,500 0.21
800,000 3.000% ING Groep NV 18/02/2026 795,800 0.41
700,000 1.125% ING Groep NV 07/12/2028 651,084 0.34
500,000 4.875% ING Groep NV 02/10/2029 503,075 0.26
700,000 6.250% ING Groep NV 20/05/2033 718,690 0.37
300,000 2.125% InterContinental Hotels Group
PLC 24/08/2026 293,703 0.15
400,000 3.375% InterContinental Hotels Group
PLC 08/10/2028 384,108 0.20
450,000 6.500% Intesa Sanpaolo SpA 14/03/2029 467,797 0.24
400,000 2.500% Intesa Sanpaolo SpA 15/01/2030 365,504 0.19
330,000 5.148% Intesa Sanpaolo SpA 10/06/2030 327,842 0.17
500,000 1.875% Investec PLC 16/07/2028 474,855 0.25
225,000 2.625% Investec PLC 04/01/2032 218,660 0.11
400,000 9.125% Investec PLC 06/03/2033 431,776 0.22
300,000 5.125% J Sainsbury PLC 29/06/2030 304,233 0.16
400,000 5.125% John Deere Bank SA 18/10/2028 408,756 0.21
500,000 3.500% JPMorgan Chase & Co.
18/12/2026 495,325 0.26
400,000 1.250% KBC Group NV 21/09/2027 388,120 0.20
400,000 5.500% KBC Group NV 20/09/2028 406,724 0.21
500,000 6.151% KBC Group NV 19/03/2034 516,660 0.27
300,000 5.125% Kering SA 23/11/2026 301,344 0.16
350,000 5.000% Koninklijke KPN NV 18/11/2026 351,978 0.18
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Transferable Securities - 95.10% (March 2025: 98.20%)
(continued)

Corporate Bonds - 95.10% (March 2025: 98.20%) (continued)
Pound Sterling - 95.10% (continued)

5.750% Koninklijke KPN NV 17/09/2029 415,436 0.22
4.125% Kraft Heinz Foods Co. 01/07/2027 297,258 0.15
2.375% Land Securities Capital Markets

PLC 29/03/2029 386,352 0.20
2.399% Land Securities Capital Markets

PLC 08/02/2031 278,394 0.15
1.375% Leeds Building Society

06/10/2027 375,904 0.20
5.500% Leeds Building Society

30/01/2031 202,770 0.11
5.125% Legal & General Group PLC

14/11/2048 500,770 0.26
3.750% Legal & General Group PLC

26/11/2049 378,560 0.20
3.375% Liberty Living Finance PLC

28/11/2029 282,366 0.15
2.000% Lloyds Banking Group PLC

12/04/2028 625,833 0.33
5.250% Lloyds Banking Group PLC

04/10/2030 304,791 0.16
1.985% Lloyds Banking Group PLC

15/12/2031 505,565 0.26
6.625% Lloyds Banking Group PLC

02/06/2033 621,540 0.32
2.625% London & Quadrant Housing Trust

28/02/2028 285,120 0.15
2.250% London & Quadrant Housing Trust

20/07/2029 271,737 0.14
6.125% London Power Networks PLC

07/06/2027 102,409 0.05
2.625% London Power Networks PLC

01/03/2029 281,463 0.15
1.625% London Stock Exchange Group

PLC 06/04/2030 353,460 0.18
4.500% LSEGA Financing PLC

19/10/2028 200,452 0.10
1.125% LVMH Moet Hennessy Louis

Vuitton SE 11/02/2027 672,364 0.35
1.125% Macquarie Bank Ltd. 15/12/2025 397,228 0.21
4.080% Macquarie Group Ltd. 31/05/2029 245,990 0.13
3.250% Marks & Spencer PLC 10/07/2027 292,761 0.15
1.375% MassMutual Global Funding Il

15/12/2026 289,701 0.15
5.000% MassMutual Global Funding Il

12/12/2027 405,040 0.21
4.625% MassMutual Global Funding Il

05/10/2029 375,555 0.20
3.125% McKesson Corp. 17/02/2029 497,645 0.26
5.625% Mercedes-Benz International

Finance BV 17/08/2026 404,104 0.21
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(continued)
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Pound Sterling - 95.10% (continued)
200,000 5.000% Mercedes-Benz International

Finance BV 12/07/2027

300,000 5.125% Mercedes-Benz International

Finance BV 17/01/2028

500,000 3.500% Metropolitan Life Global Funding |

30/09/2026

450,000 4.500% Metropolitan Life Global Funding |

09/07/2027

400,000 0.625% Metropolitan Life Global Funding |

08/12/2027

470,000 1.625% Metropolitan Life Global Funding |

12/10/2028

500,000 1.625% Metropolitan Life Global Funding |

21/09/2029

600,000 5.000% Metropolitan Life Global Funding |

10/01/2030

200,000 5.105% Mitsubishi HC Capital UK. PLC

27/02/2028

500,000 5.628% Mizuho Financial Group, Inc.

13/06/2028

920,000 2.625% Morgan Stanley 09/03/2027
200,000 3.750% Motability Operations Group PLC

16/07/2026

375,000 4.375% Motability Operations Group PLC

08/02/2027

300,000 1.750% Motability Operations Group PLC

03/07/2029

550,000 1.699% National Australia Bank Ltd.

15/09/2031

250,000 3.500% National Grid Electricity
Distribution PLC 16/10/2026

200,000 5.875% National Grid Electricity

Distribution South West PLC 25/03/2027

220,000 2.375% National Grid Electricity

Distribution South West PLC 16/05/2029

200,000 1.375% National Grid Electricity
Transmission PLC 16/09/2026

400,000 4.000% National Grid Electricity
Transmission PLC 08/06/2027

400,000 1.125% National Grid Electricity
Transmission PLC 07/07/2028

150,000 3.000% Nationwide Building Society

06/05/2026

400,000 4.000% Nationwide Building Society

03/09/2027

500,000 6.178% Nationwide Building Society

07/12/2027

600,000 3.250% Nationwide Building Society

20/01/2028

637,000 6.125% Nationwide Building Society

21/08/2028

= STATE STREET

=" INVESTMENT MANAGEMENT
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