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The Board of Directors (the “Board”) is pleased to present the Annual Report and Audited Financial Statements of JPMorgan ETFs (Ireland) ICAV (the “ICAV”)
for the year ended 31 December 2025.

Board of Directors

Lorcan Murphy - Independent Non-Executive Director, Chair and Irish resident. A member of the Board since July 2017.
Samantha McConnell - Independent Non-Executive Director and Irish resident. A member of the Board since April 2020.
Adam Henley - Connected Non-Executive Director. A member of the Board since February 2026.

Travis Spence - Connected Non-Executive Director. A member of the Board since September 2024.

Bronwyn Wright - Independent Non-Executive Director and Irish resident. A member of the Board since July 2017.

Structure of the Entity

The ICAV is a variable capital investment company, organised as an “Irish Collective Asset-management Vehicle, under the laws of Ireland. The Board has
appointed JPMorgan Asset Management (Europe) S.a r.l. (“JPMAME”) as Management Company of the ICAV. The ICAV is organised as an “umbrella” with a
number of Sub-Funds each of which has its own investment objective, policies and restrictions.

The ICAV was authorised by the Central Bank of Ireland (“Central Bank” or “CBI”) on 18 July 2017.

The objective of the ICAV is the collective investment in transferable securities and/or other liquid financial assets of capital raised from the public, operating
on the principle of risk spreading in accordance with the European Communities (Undertakings for Collective Investment in Transferable Securities)
Regulations 2011 (as amended) (the “UCITS Regulations”).

The ICAV qualifies as an Undertaking for Collective Investment in Transferable Securities (“UCITS”) under the EC Directive 2009/65/EC of 13 July 2009 and is
subject to the Irish Collective Asset-management Vehicles Act 2015 (the “ICAV Act”) and the UCITS Regulations. The ICAV may therefore be offered for sale in
European Union Member States, subject to notification in countries other than Ireland. In addition, applications to register the ICAV and its Sub-Funds may
be made in other countries.

As of 31 December 2025, the ICAV comprises 58 Sub-Funds, of which 55 are registered in Switzerland, with 52 being active, 2 which liquidated during the year
and 4 which had not launched by year end. All of the Sub-Funds and Share Classes are registered for offer and distribution in Ireland and a number of the
Sub-Funds and Share Classes are registered for distribution in the following jurisdictions: Austria, Belgium, Croatia, Chile, Cyprus, Czech Republic, Denmark,
Finland, France, Germany, Greece, Hungary, Iceland, Italy, Liechtenstein, Luxembourg, The Netherlands, Norway, Peru, Poland, Portugal, Singapore,
Slovakia, Spain, Sweden, Switzerland and the United Kingdom.

Certain share classes of all 52 Sub-Funds, are listed on one or more of the following exchanges: Euronext Dublin, Lima Stock Exchange (BVL), London Stock
Exchange, Borsa Italiana, Deutsche Borse, Six Swiss Exchange, Mexican Stock Exchange (BMV) and Cboe Europe.

Role and Responsibility of the Board of Directors

The Directors are responsible for preparing the directors’ report and the financial statements in accordance with applicable law and the ICAV Act, the UCITS
Regulations and International Financial Reporting Standards (“IFRS”), as adopted by the European Union.

The Directors are responsible for ensuring that accounting records as outlined in Sections 109-113 of the ICAV Act are kept by the ICAV. To achieve this,
JPMAME have appointed Brown Brothers Harriman Fund Administration Services (Ireland) Limited as administrator of the ICAV (the “Administrator”). The
accounting records are maintained at the offices of the Administrator at 30 Herbert Street, Dublin 2, Ireland.

The ICAV Act requires the Directors to prepare financial statements for each financial year. Under the ICAV Act, the Directors have elected to prepare the
financial statements in accordance with International Financial Reporting Standards as adopted by the European Union. The Directors must not approve the
financial statements unless they are satisfied that they give a true and fair view of the assets, liabilities and financial position of the Sub-Funds as of the
financial year end date, and of the profit or loss of the Sub-Funds for the financial year, and otherwise comply with the ICAV Act.

In preparing those financial statements, the Directors are required to:
select suitable accounting policies and then apply them consistently;
make judgments and estimates that are reasonable and prudent;

state whether they have been prepared in accordance with the applicable accounting standards, identify those standards, and note the effect and the
reasons for any material departure from those standards; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the ICAV will continue in business.

The financial statements are published on the Management Company’s website. The Directors, together with the Management Company, are responsible for
the maintenance and integrity of the financial information included on this website. Legislation in Ireland governing the presentation and dissemination of
the financial statements may differ from legislation in other jurisdictions.

The Directors are responsible for ensuring the maintenance of adequate accounting records that disclose with reasonable accuracy, at any given time, the
assets, liabilities, financial position, and profit or loss of the Sub-Funds, and which enables them to ensure that the financial statements comply with the ICAV
Act and the UCITS Regulations. They have general responsibility for taking such steps as are reasonably open to them to safeguard the assets of the ICAV. In
this regard they have entrusted the assets of the ICAV to Brown Brothers Harriman Trustee Services (Ireland) Limited (the “Depositary”) for safe-keeping.
The Directors have general responsibility for taking such steps as are reasonably open to them to prevent and detect fraud and other irregularities. The
Directors are also responsible for preparing a Directors’ Report that complies with the requirements of the ICAV Act.

Board Governance

A management agreement between the ICAV and JPMAME sets out the matters delegated by the Board to the Management Company. This includes
management of the ICAV’s assets and the provision of administration, registration, domiciliation agent and marketing services. All other matters are
reserved for approval by the Board and a schedule clarifying the matters reserved isin place between the Board and the Management Company. The matters
reserved for the Board include determination of each Sub-Fund’s investment objective and policies, investment restrictions and powers, amendments to the
Prospectus and Supplements, reviewing and approving key investment and financial data, including the annual accounts, and appointing and reviewing the
services provided by the Management Company, Auditor and Depositary.

Prior to each Board meeting the Directors receive detailed and timely information allowing them to prepare for the items under discussion during the
meeting. For each quarterly meeting, the Board requests, and receives reports from the Management Company, the investment managers and risk
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management, as well as proposals for changes to existing Sub-Funds or proposals to launch new ones, as appropriate. Senior representatives from each of
these functions attend Board meetings by invitation to enable the Directors to question the reports presented to them.

The Directors take decisions in the interests of the ICAV and its shareholders as a whole, and refrain from taking part in any deliberation or decision which
creates a conflict of interest between their personal interests and those of the ICAV and its shareholders. The subject of conflicts of interest is documented in
the Prospectus and the Management Company’s policy on conflicts of interest is available for inspection on the website:
https://am.jpmorgan.com/content/dam/jpm-am-aem/emea/lu/en/communications/lux-communication/conflicts-of-interest-ce-en.pdf

The Board can take independent professional advice if necessary and at the ICAV’s expense.

Board Composition

The Board is chaired by Mr. Murphy and currently consists of three Independent Non-Executive Directors and two Connected Non-Executive Directors. The
Board defines a Connected Non-Executive Director as someone who is employed by JPMorgan Chase & Co. or any of its affiliates, but who is not directly
involved in the primary business of the ICAV, which in this case is investment management, and an Independent Non-Executive Director as someone who is
free of any business, family or other relationship with the ICAV or JPMorgan Chase & Co. or any of its affiliates.

In appointing a Director the Board takes into account the relative mix and composition of the Board, which as a whole has a breadth of investment
knowledge, financial skills, as well as other experience relevant to the ICAV’s business.

The Board does not limit the number of years a Director may serve, but it does take into account the nature and requirements of the fund industry and of the
ICAV's business when appointing Directors. The terms of each Director’s appointment are set out in a letter of appointment.

The Board, via Written Resolution on 18 February 2026, resolved to appoint Mr. Adam Henley as a Connected Non-Executive Director. His appointment
became effective, following regulatory approval from the Central Bank, on 11 March 2026.

Mr. Stephen Pond resigned from the Board, effective 18 February 2026.

Induction and Training

All new Directors receive an induction incorporating relevant information regarding the ICAV and their duties and responsibilities as a Director. In addition,
the Board actively keeps up to date with developments relevant to the ICAV and has ensured that a formal training programme is in place.

Board Evaluation
The Board carries out an annual review of its performance, which is formally documented each year.

Board Remuneration

The Board believes that the remuneration of its members should reflect the responsibilities and experience of the Board as a whole and be fair and
appropriate given the size, complexity and investment objectives of the ICAV. The remuneration is reviewed on an annual basis. The Chair is paid EUR 59,000
and the other Directors EUR 52,500 per annum. The Connected Non-Executive Directors have agreed to waive their remuneration. No element of the
remuneration paid by the ICAV to the Directors is performance related.

Board Meetings and Committees

The Board meets quarterly but if necessary additional meetings will be arranged. Given the scope and nature of the business of the ICAV, the Board does not
consider it necessary to have a formal Audit or Remuneration Committee, or indeed any other standing committees. However, this is kept under review. All
Board related matters are therefore currently approved by the Board or, where there are specific matters that need further consideration, a Sub-Committee
of the Board may be formed for that specific purpose. Such circumstances could be where the Board requests amendments to the Prospectus and where it is
not appropriate to wait until the next quarterly Board meeting for approval. These Sub-Committee meetings typically consist of a minimum of two Directors.

There were six Board meetings held during the year. Four of these were quarterly Board meetings where, amongst other matters, the agenda included items
highlighted under the section titled “Role and Responsibility of the Board of Directors.” The remainder were ad hoc Board meetings.

Internal Control

Investment management and all administrative services are provided by the Management Company or its delegates, and custody of assets is provided by the
Depositary. The Board’s system of internal control therefore primarily comprises monitoring the services provided by the Management Company and the
Depositary. This includes the operational and compliance controls established by them to meet the ICAV's obligations to shareholders as set out in the
Prospectus, Instrument of Incorporation, and all relevant regulations. The Management Company formally reports to the Board on a quarterly basis on the
various activities it is responsible for and in addition shall inform the Board without delay of any material administrative or accounting matters.

Corporate Governance and Irish Funds Industry Association Code of Conduct

The Board is responsible for ensuring a high level of corporate governance and considers that the ICAV has complied with the best practices in the Irish funds
industry and the Listing Rules of Euronext Dublin, Lima Stock Exchange (BVL), the London Stock Exchange, Borsa Italiana, Deutsche Borse, the Six Swiss
Exchange, Mexican Stock Exchange (BMV) and Cboe Europe, where applicable.

In particular, the Board has adopted the Irish Funds Industry Association Corporate Governance Code for Collective Investment Schemes and Management
Companies (the “Code”) which sets provisions on good governance in the following areas:

Composition of the Board

Chairperson

Independent Directors

Role of the Board

Appointments

Meetings

Reserved Powers

Compliance

. Delegates

10. Risk Management, Audit, Control & Compliance

000N OO W N

The Board considers that the ICAV has been in compliance with the principles of the Code in all material aspects throughout the financial year ended
31 December 2025. The Board will undertake an annual review of ongoing compliance with the Code.

The Code can be obtained from the Irish Funds website at
https://files.irishfunds.ie/1432820468-corporate-governance-code-for-collective-investment-schemes-and-management-companies.pdf
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Proxy Voting Policy

The Board delegates responsibility for proxy voting to the Management Company. The Management Company manages the voting rights of the shares
entrusted in a prudent and diligent manner, based exclusively on the reasonable judgement of what will best serve the financial interests of clients. As far as
practicable, the Management Company will vote at all of the meetings called by companies in which the ICAV is invested.

A copy of the J.P. Morgan Asset Management Global Proxy Voting Policy is available from the ICAV’s registered office upon request or on the website:
https://am.jpmorgan.com/content/dam/jpm-am-aem/global/en/institutional/communications/lux-communication/corporate-governance-principles-an
d-voting-guidelines.pdf

Directors and Officers Indemnity Insurance

The ICAV’s Instrument of Incorporation indemnifies the Directors against expenses reasonably incurred in connection with any claim against them arising in
the course of their duties or responsibilities, provided they have not acted fraudulently or dishonestly. To protect shareholders against any such claim, the
Board has taken out Directors and Officers Indemnity Insurance, which indemnifies the Directors against certain liabilities arising in the course of their duties
and responsibilities, but does not cover against any negligent, fraudulent or dishonest actions on their part.

Review of Performance and ICAV Business

As at the year end, the ICAV’s net assets amounted to USD 50.2 billion.

A review of the ICAV’s performance and activities for the year ended 31 December 2025 is included in the Investment Manager’s Report.

Risk Management Objectives and Policies

The principal risks faced by the ICAV are the investment risks associated with the portfolio of investments of each of the Sub-Funds and the operational risks
associated with their management and administration.

The main risks of the Sub-Funds and the policies and procedures to manage financial risks are outlined in Note 10.

Directors’ Interests in Shares of the ICAV

No Director, nor the Company Secretary, had any beneficial interest in the shares of the ICAV during the year.

Other than as disclosed in Note 12 to the financial statements, there were no contracts or agreements of any significance in relation to the business of the
ICAV in which the Directors had any interest, as defined in the ICAV Act, at any time during the year.

Transactions with Connected Persons

The UCITS Regulations require that any transaction carried out with the ICAV by a manager or depositary to the UCITS, the delegates or sub-delegates of the
manager or depositary, and any associated or group companies of such a manager, depositary, delegate or sub-delegate (“connected persons”) must be
carried out as if negotiated at arm’s length. Transactions must be in the best interests of the shareholders.

The Directors are satisfied that there are arrangements (evidenced by written procedures) in place, to ensure that the obligations set out in Regulation 41(1)
of the Central Bank UCITS Regulations are applied to all transactions with connected persons, and are also satisfied that transactions with connected parties
entered into during the year complied with these obligations.

The connected persons are the Management Company and the Investment Manager; the Administrator and the Depositary. The relevant fees charged by
these connected persons are detailed in Note 12.

Key Performance Indicators

The key performance indicators monitored for each Sub-Fund include the performance of the Sub-Funds and compliance with investment restrictions and
risk limits. The performance of the Sub-Funds is reviewed in the Investment Manager’s Reports on pages 6 to 10.

Distributions
All distributions declared for the Sub-Funds during the year are disclosed in Note 13.

Employees
The ICAV had no employees during the year ended 31 December 2025.

Future Developments
The ICAV will continue to act as an investment vehicle as set out in the Prospectus.

Independent Auditor

PricewaterhouseCoopers, Chartered Accountants and Registered Auditors, were appointed in accordance with the ICAV Act and have expressed their
willingness to continue in office.

Annual General Meeting

The Board have exercised their discretion and dispensed with annual general meetings in accordance with the ICAV Act and the ICAV’s Instrument of
Incorporation.

Privacy Policy
The Management Company complies with a privacy policy that has been issued by J.P. Morgan Asset Management, which can be accessed at
Www.jpmorgan.com/emea-privacy-policy. This policy has been updated to comply with the General Data Protection Regulation (“GDPR”).

Environmental, Social and Governance (“ESG”)

In accordance with Article 11(1) of Regulation (EU) 2019/2088, for financial products promoting environmental or social characteristics and objectives,
details of these are shown in Appendix 7.


https://am.jpmorgan.com/content/dam/jpm-am-aem/global/en/institutional/communications/lux-communication/corporate-governance-principles-and-voting-guidelines.pdf
http://www.jpmorgan.com/emea-privacy-policy
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Significant events
Please refer to Notes 19 and 20 and to Appendix 6 for details of the significant events during the year and after the year end.

On behalf of the Board

Lorcan Murphy Bronwyn Wright
Director Director
Date: 16 April 2026 Date: 16 April 2026
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JPMorgan ETFs (Ireland) ICAV - BetaBuilders EUR Govt Bond 1-3 yr UCITS ETF
JPMorgan ETFs (Ireland) ICAV - BetaBuilders EUR Govt Bond UCITS ETF
JPMorgan ETFs (Ireland) ICAV - EUR Government Bond Active UCITS ETF

In 2025, Euro area rates navigated US trade policy, large fiscal proposals in Europe and easing inflation as the ECB cut twice before holding later in the year.
Political uncertainty in France contrasted with upgrades in Spain and Italy, while activity steadied, and services inflation moderated. Government bonds
were range-bound amid fiscal concerns and slow growth.

JPMorgan ETFs (Ireland) ICAV - BetaBuilders US Treasury Bond 0-1 yr UCITS ETF
JPMorgan ETFs (Ireland) ICAV - BetaBuilders US Treasury Bond 1-3 yr UCITS ETF

JPMorgan ETFs (Ireland) ICAV - BetaBuilders US Treasury Bond UCITS ETF

The Fed began easing as inflation stayed above target but trended lower, while growth proved resilient. Policy and fiscal support underpinned activity into
2026, with a broadly accommodative global. In our December Investment Quarterly, we adjusted our scenario probabilities to reflect ongoing economic
strength and supportive policy actions, lowering Sub-Trend Growth to 45% and raising Above Trend Growth to 40% probabilities, while keeping Recession
and Crisis risks unchanged.

JPMorgan ETFs (Ireland) ICAV - Global Government Bond Active UCITS ETF

Markets oscillated between policy support and growth concerns; strong data and improving risk sentiment supported returns. U.S. Treasury yields declined
over the year, while Bunds and Gilts were influenced by domestic fiscal and policy dynamics.

JPMorgan ETFs (Ireland) ICAV - Global Aggregate Bond Active UCITS ETF

Geopolitics and fiscal expansion drove bouts of volatility, but resilient data, Al-related optimism and prospective Fed cuts bolstered sentiment. U.S. Treasury
yields finished lower, while Bund and Gilt moves reflected local supply and spending. Most major fixed income sectors delivered positive returns; we continue
to balance duration with selective credit risk.

JPMorgan ETFs (Ireland) ICAV - EUR 1-5 yr IG Corporate Bond Active UCITS ETF
JPMorgan ETFs (Ireland) ICAV - EUR IG Corporate Bond Active UCITS ETF

European Investment Grade remained resilient as disinflation and lower energy costs supported margins and banks stayed well capitalized. Autos and
chemicals faced pressure from competition and tariffs, though conditions steadied as tensions eased. In terms of technical the market got off to a
particularly strong start, with long-dated bonds attracting robust demand from continental insurers and other yield-seeking investors. Spreads compressed
cgnﬁiderablythrough the year, briefly trading through US 1G levels, reflecting the strong technical backdrop and stable fundamentals despite sector-specific
challenges.

JPMorgan ETFs (Ireland) ICAV - USD IG Corporate Bond Active UCITS ETF

US Investment Grade fundamentals were steady, with technology capex and data-centre buildouts prominent. Record primary supply was well-absorbed,
with brief indigestion around large tech deals; spreads ended near multi-year tights as rate volatility subsided. Yields stayed at attractive levels as rate
volatility declined, supporting steady inflows into credit.

JPMorgan ETFs (Ireland) ICAV - Green Social Sustainable Bond Active UCITS ETF

High-quality fixed income advanced in 2025. Green Social and Sustainable bonds outperformed the broader global aggregate, helped by issuer and currency
composition.

JPMorgan ETFs (Ireland) ICAV - Nasdaq Equity Premium Income Active UCITS ETF

JPMorgan ETFs (Ireland) ICAV - Nasdaq Hedged Equity Laddered Overlay Active UCITS ETF

JPMorgan ETFs (Ireland) ICAV - US Equity Active UCITS ETF

JPMorgan ETFs (Ireland) ICAV - US Equity Premium Income Active UCITS ETF

JPMorgan ETFs (Ireland) ICAV - US Growth Equity Active UCITS ETF

JPMorgan ETFs (Ireland) ICAV - US Hedged Equity Laddered Overlay Active UCITS ETF

JPMorgan ETFs (Ireland) ICAV - US Research Enhanced Index Equity Active UCITS ETF

JPMorgan ETFs (Ireland) ICAV - US Research Enhanced Index Equity SRI Paris Aligned Active UCITS ETF
JPMorgan ETFs (Ireland) ICAV - US Value Equity Active UCITS ETF

US equities posted solid gains, led by communication services and information technology as Al remained the dominant theme. Large caps outperformed
small caps; growth outpaced value. A narrow leadership saw only a subset of mega-caps beat the index, while consumer-facing areas lagged on softer
demand.

JPMorgan ETFs (Ireland) ICAV - EUR High Yield Bond Active UCITS ETF
JPMorgan ETFs (Ireland) ICAV - Global High Yield Corporate Bond Multi-Factor Active UCITS ETF

JPMorgan ETFs (Ireland) ICAV - USD High Yield Bond Active UCITS ETF

Highyield delivered strongreturns (8% in US and 5% in Europe), with carry the main driver as spreads finished at historically tight levels. Fundamentals were
stable with some sector-level softness; average ratings remained high and defaults subdued. We expect 2026 technical to normalize as supply picks up
alongside M&A/LBOs, while demand for the asset class should stay supported by compelling yields.



JPMorgan ETFs (Ireland) ICAV
Investment Manager’s Report (continued)
For the year ended 31 December 2025

JPMorgan ETFs (Ireland) ICAV - BetaBuilders US Equity UCITS ETF
JPMorgan ETFs (Ireland) ICAV - BetaBuilders US Small Cap Equity UCITS ETF

Despite early volatility from tariff headlines, the S&P 500 returned c. +18%, led by Al-linked sectors; large caps outperformed small caps and growth beat
value. Leadership stayed concentrated, and consumer areas lagged.

JPMorgan ETFs (Ireland) ICAV - Global Equity Multi-Factor UCITS ETF

Risk assets rallied into year-end as policy support and resilient earnings offset early-year uncertainty. Value outperformed growth in most developed
markets ex-U.S., while Al strength led in the U.S. and North Asia. The ETF slightly outperformed its benchmark index. Meanwhile, performance relative to the
broader developed market index was challenged, primarily driven by a relative underweight to the strongly performing communication services and
information technology sectors.

JPMorgan ETFs (Ireland) ICAV - Carbon Transition Global Equity (CTB) UCITS ETF

The ETF delivered positive returns in 2025, consistent with the strong returns seen across global developed equity markets. Performance remained in line
with the benchmark though slightly underperformed the MSCI World Index. Positioning in the financials and consumer discretionary sectors contributed
positively to performance. While stock selection within the industrials sector detracted, specifically our overweight position in the less carbon intense
professional services sub-sector.

JPMorgan ETFs (Ireland) ICAV - Climate Change Solutions Active UCITS ETF

Sustainable strategies, including the ETF, faced significant challenges at the start of 2025 following market shifts triggered by President Trump’s re-election
and resulting uncertainty over potential climate policy rollbacks. All sub-themes contributed, led by renewables and electrification amid rising
data-centre-driven energy demand; an underweight to mega-cap technology continued to weigh on relative results. Sustainable construction benefited
from commercial HVAC strength, and water names gained from semiconductor capex.

JPMorgan ETFs (Ireland) ICAV - USD Emerging Markets Sovereign Bond UCITS ETF

Emerging Market debt led fixed income as spreads tightened and domestic fundamentals improved. Latin American gained from currency appreciation,
notably BRL and MXN. Benchmark returns were robust across hard and local curves.

JPMorgan ETFs (Ireland) ICAV - AC Asia Pacific ex Japan Research Enhanced Index Equity Active UCITS ETF

North Asia outperformed on semiconductor strength and Al infrastructure spending, while ASEAN lagged amid policy and competitive pressures. China
stabilized on targeted stimulus and innovation, and India delivered steady gains with support from RBI easing. Late-year rotations favoured defensives as
investors balanced growth and value exposures.

JPMorgan ETFs (Ireland) ICAV - China A Research Enhanced Index Equity Active UCITS ETF

Onshore Chinese equities advanced strongly, supported by innovation catalysts and a more pro-business policy tone. Trade frictions eased later in the year,
allowing domestic themes-productivity, Al adoption and supply-chain resilience-to lead sentiment. Consumption recovery remained gradual.

JPMorgan ETFs (Ireland) ICAV - Global Emerging Markets Research Enhanced Index Equity Active UCITS ETF

JPMorgan ETFs (Ireland) ICAV - Global Emerging Markets Research Enhanced Index Equity SRI Paris Aligned Active UCITS ETF

Emerging Markets equities delivered strong USD returns (33.6%) as US exceptionalism faded and the Fed began easing mid-year. 2025 marked the third
consecutive year dominated by the Al theme, a softer USD and strength in precious metals added support.

JPMorgan ETFs (Ireland) ICAV - India Research Enhanced Index Equity Active UCITS ETF

Indian equities posted modest gains and underperformed Emerging Markets amid softer earnings, rich valuations and currency headwinds. Macro growth
stayed solid, supported by capex and RBI easing.

JPMorgan ETFs (Ireland) ICAV - Japan Research Enhanced Index Equity Active UCITS ETF

Japanese equities rose nearly 25% in USD terms, navigating tariff volatility, policy normalisation and political transition. Despite “liberation day”, Japanese
markets rebounded strongly following a US-Japan trade deal. The BoJ hiked cautiously as inflation and wages firmed, while the JPY was volatile through the
year.

JPMorgan ETFs (Ireland) ICAV - All Country Research Enhanced Index Equity Active UCITS ETF
JPMorgan ETFs (Ireland) ICAV - Global Equity Premium Income Active UCITS ETF
JPMorgan ETFs (Ireland) ICAV - Global Research Enhanced Index Equity Active UCITS ETF

JPMorgan ETFs (Ireland) ICAV - Global Research Enhanced Index Equity SRI Paris Aligned Active UCITS ETF

Global Equities recovered from early-year tariff-driven weakness as policy support and strong earnings lifted returns across developed and emerging
markets. Al remained a key driver in the U.S.; Europe benefited from easing inflation and rate cuts; Japan reflected renewed policy support.
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JPMorgan ETFs (Ireland) ICAV - Europe Research Enhanced Index Equity Active UCITS ETF
JPMorgan ETFs (Ireland) ICAV - Europe Research Enhanced Index Equity SRI Paris Aligned Active UCITS ETF

JPMorgan ETFs (Ireland) ICAV - Eurozone Research Enhanced Index Equity Active UCITS ETF

European equities rallied in 2025 and finished at an all-time high, as the region’s economy demonstrated resilience and recovery amid easing inflation,
central bank rate cuts, and improved consumer confidence. Political uncertainty persisted, but growth expectations improved, and fiscal support
strengthened the outlook. Activity in continental Europe is expected to accelerate meaningfully in 2026, driven in part by the substantial fiscal stimulus
announced by Germany in 2025.

JPMorgan ETFs (Ireland) ICAV - UK Equity Core Active UCITS ETF

UK equities delivered strong performance in 2025 as private-sector output firmed, and inflation moderated. Despite ongoing macro challenges, valuations
and diversification benefits remain appealing.

JPMorgan ETFs (Ireland) ICAV - Emerging Markets Local Currency Bond Active UCITS ETF

Risk-on sentiment and currency strength supported Emerging Market local markets, with Latin America outperforming. Policy easing and favourable real
yields aided returns.

JPMorgan ETFs (Ireland) ICAV - Global IG Corporate Bond Active UCITS ETF

Global Investment Grade remained firm despite tight spreads and heavy issuance. Cooling inflation, lower rate volatility and solid fundamentals supported
flows; tech-related capex and reshoring lifted long-dated supply. Into 2026, we expect carry-led returns with a gentle, range-bound bias in spreads and
favour high-quality issuers.

JPMorgan ETFs (Ireland) ICAV - EUR Ultra-Short Income Active UCITS ETF
JPMorgan ETFs (Ireland) ICAV - GBP Ultra-Short Income Active UCITS ETF

JPMorgan ETFs (Ireland) ICAV - USD Ultra-Short Income Active UCITS ETF

Ultra-short strategies outperformed as income dominated returns. Flexibility to extend duration up to one year and selective credit exposure added value in
avolatileyield backdrop. We expect further Fed and BoE cuts to keep active duration management key, while the ECB remains on hold near current levels.

JPMorgan ETFs (Ireland) ICAV - EUR Aggregate Bond Active UCITS ETF

Euro area rates reflected easing inflation and sizable fiscal initiatives, with volatility driven by global trade headlines and geopolitical tensions. The ECB cut
twice as inflation moved near target (headline c. 2%, core modestly above) before holding at 2% in December. Country specific politics and ratings moves
created dispersion across sovereigns, while government bonds were broadly range bound amid fiscal concerns and slow growth; business activity held in
modest expansion. In aggregate bonds, carry and selective duration remain key, with opportunities in curve positioning and high quality credit.

*Please note that JPMorgan ETFs (Ireland) ICAV - BetaBuilders China Aggregate Bond UCITS ETF was liquidated on 24 November 2025 and therefore has
been excluded from the commentary.
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Sub-Fund tracking errors

Standalone / Expected Annual
Sub-Fund Index tracking tracking

Standalone / Sub-Fund name number Launch date tracking? errors error % Comments

JPMorgan ETFs (Ireland) ICAV - BetaBuilders EUR  C175317 15/02/2018  Yes up to 1.00% 0.04%  The performance of the Sub-Fund has been consistently in line with that
Govt Bond 1-3 yr UCITS ETF of the index and within our tolerance levels

JPMorgan ETFs (Ireland) ICAV - BetaBuilders EUR  C182003 25/04/2019  Yes up to 1.00% 0.05%  The performance of the Sub-Fund has been consistently in line with that
Govt Bond UCITS ETF of the index and within our tolerance levels

JPMorgan ETFs (Ireland) ICAV - BetaBuilders US ~ C187895 03/04/2019  Yes up to 1.00% 0.07%  The performance of the Sub-Fund has been consistently in line with that
Equity UCITS ETF of the index and within our tolerance levels

JPMorgan ETFs (Ireland) ICAV - BetaBuilders US ~ C477169 09/08/2022  Yes up to 0.30% 0.09%  The performance of the Sub-Fund has been consistently in line with that
Small Cap Equity UCITS ETF of the index and within our tolerance levels

JPMorgan ETFs (Ireland) ICAV - BetaBuilders US ~ C190324 09/07/2019  Yes up to 1.00% 0.06%  The performance of the Sub-Fund has been consistently in line with that
Treasury Bond 0-1 yr UCITS ETF of the index and within our tolerance levels

JPMorgan ETFs (Ireland) ICAV - BetaBuilders US ~ C178896 06/06/2018  Yes up to 1.00% 0.07%  The performance of the Sub-Fund has been consistently in line with that
Treasury Bond 1-3 yr UCITS ETF of the index and within our tolerance levels

JPMorgan ETFs (Ireland) ICAV - BetaBuilders US ~ C182016 25/04/2019  Yes up to 1.00% 0.14%  The performance of the Sub-Fund has been consistently in line with that
Treasury Bond UCITS ETF of the index and within our tolerance levels

JPMorgan ETFs (Ireland) ICAV - Carbon Transition (C430452 04/11/2020  Yes up to 1.00% 0.06%  The performance of the Sub-Fund has been consistently in line with that
Global Equity (CTB) UCITS ETF of the index and within our tolerance levels

JPMorgan ETFs (Ireland) ICAV - Global Equity (190300 09/07/2019  Yes up to 1.00% 0.09%  The performance of the Sub-Fund has been consistently in line with that
Multi-Factor UCITS ETF of the index and within our tolerance levels

JPMorgan ETFs (Ireland) ICAV - USD Emerging (174035 15/02/2018  Yes up to 2.00% 0.24%  The performance of the Sub-Fund has been consistently in line with that

Markets Sovereign Bond UCITS ETF

JPMorgan ETFs (Ireland) ICAV - BetaBuilders China Aggregate Bond UCITS ETF was liquidated on 24 November 2025.

Sub-Fund Performance

of the index and within our tolerance levels

Share Class Currency Launch date 1Year 3 Years 5 Years Since inception
JPM AC Asia Pacific ex Japan Research Enhanced Index Equity Active UCITS ETF - USD (acc) usop 15/02/2022 29.40% 13.83% 5.61%
JPM All Country Research Enhanced Index Equity Active UCITS ETF - CHF Hedged (acc) CHF 10/12/2024 14.26% - 10.56%
JPM All Country Research Enhanced Index Equity Active UCITS ETF - EUR Hedged (acc) EUR 10/12/2024 16.65% - 12.92%
JPM All Country Research Enhanced Index Equity Active UCITS ETF - USD (acc) uso 10/12/2024 21.32% - 16.66%
JPM All Country Research Enhanced Index Equity Active UCITS ETF - USD (dist) usob 10/12/2024 21.32% - 16.66%
JPM BetaBuilders China Aggregate Bond UCITS ETF - USD (acc)* usob 17/03/2022 - -

JPM BetaBuilders EUR Govt Bond 1-3 yr UCITS ETF - EUR (acc) EUR 15/02/2018 2.27% 2.92% 0.53% 0.36%
JPM BetaBuilders EUR Govt Bond UCITS ETF - EUR (acc) EUR 25/04/2019 0.54% 3.08% -3.02% -0.89%
JPM BetaBuilders US Equity UCITS ETF - USD (acc) usb 03/04/2019 17.54% 22.94% 13.61% 15.15%
JPM BetaBuilders US Small Cap Equity UCITS ETF - USD (acc) uso 09/08/2022 11.45% 14.58% 10.63%
JPM BetaBuilders US Treasury Bond 0-1yr UCITS ETF - USD (acc) usob 09/07/2019 4.23% 4.79% 3.05% 2.62%
JPM BetaBuilders US Treasury Bond 1-3 yr UCITS ETF - USD (acc) uso 06/06/2018 5.11% 4.42% 1.69% 2.23%
JPM BetaBuilders US Treasury Bond UCITS ETF - USD (acc) usb 25/04/2019 6.18% 3.49% -1.28% 1.03%
JPM Carbon Transition Global Equity (CTB) UCITS ETF - USD (acc) usb 04/11/2020 20.03% 20.21% 11.80% 13.69%
JPM China A Research Enhanced Index Equity Active UCITS ETF - USD (acc) usbp 15/02/2022 28.38% 7.00% -0.36%
JPM Climate Change Solutions Active UCITS ETF - USD (acc) usp 14/06/2022 20.03% 13.11% 13.78%
JPM Emerging Markets Local Currency Bond Active UCITS ETF - USD (acc) usob 05/03/2025 - - - 13.74%
JPM EUR 1-5 yr IG Corporate Bond Active UCITS ETF - EUR (acc) EUR 06/12/2018 3.46% 4.76% 1.05% 1.21%
JPM EUR Aggregate Bond Active UCITS ETF - CHF Hedged (acc) CHF 21/01/2025 - - 0.41%
JPM EUR Aggregate Bond Active UCITS ETF - EUR (acc) EUR 21/01/2025 - - 2.63%
JPM EUR Government Bond Active UCITS ETF - EUR (acc) EUR 21/01/2025 - - 1.81%
JPM EUR High Yield Bond Active UCITS ETF - EUR (acc) EUR 10/12/2024 5.31% - 4.92%
JPM EUR IG Corporate Bond Active UCITS ETF - EUR (acc) EUR 06/12/2018 3.16% 5.26% -0.09% 1.11%
JPM EUR Ultra-Short Income Active UCITS ETF - EUR (acc) EUR 06/06/2018 2.57% 3.29% 1.79% 1.13%
JPM Europe Research Enhanced Index Equity Active UCITS ETF - EUR (acc) EUR 10/10/2018 19.45% 14.62% 11.38% 10.34%
JPM Europe Research Enhanced Index Equity SRI Paris Aligned Active UCITS ETF - EUR (acc) EUR 10/12/2024 18.81% - 15.10%
JPM Europe Research Enhanced Index Equity SRI Paris Aligned Active UCITS ETF - EUR (dist) EUR 10/12/2024 18.81% - 15.10%
JPM Eurozone Research Enhanced Index Equity Active UCITS ETF - CHF Hedged (acc) CHF 06/09/2023 20.94% - 14.07%
JPM Eurozone Research Enhanced Index Equity Active UCITS ETF - EUR (acc) EUR 26/04/2022 23.70% 17.50% 14.29%
JPM GBP Ultra-Short Income Active UCITS ETF - GBP (acc) GBP 03/04/2019 4.94% 5.04% 3.09% 2.57%
JPM Global Aggregate Bond Active UCITS ETF - CHF Hedged (acc) CHF 18/01/2024 0.49% - 0.59%
JPM Global Aggregate Bond Active UCITS ETF - EUR Hedged (acc) EUR 11/10/2023 2.85% - 4.43%
JPM Global Aggregate Bond Active UCITS ETF - USD (acc) usob 11/10/2023 8.58% - 6.64%
JPM Global Aggregate Bond Active UCITS ETF - USD Hedged (acc) usp 11/10/2023 5.48% - 6.69%
JPM Global Emerging Markets Research Enhanced Index Equity Active UCITS ETF - USD (acc) usob 06/12/2018 34.58% 15.97% 3.56% 7.87%
JPM Global Emerging Markets Research Enhanced Index Equity SRI Paris Aligned Active UCITS ETF - USD

usD (acc) 05/03/2025 - - 28.37%
JPM Global Equity Multi-Factor UCITS ETF - USD (acc) usb 09/07/2019 17.48% 13.75% 10.11% 9.80%
JPM Global Equity Premium Income Active UCITS ETF - USD (acc) usob 30/11/2023 12.35% - 10.51%
JPM Global Equity Premium Income Active UCITS ETF - USD (dist) usb 30/11/2023 12.35% - 10.51%
JPM Global Government Bond Active UCITS ETF - CHF Hedged (acc) CHF 04/06/2025 - - -0.28%
JPM Global Government Bond Active UCITS ETF - EUR Hedged (acc) EUR 04/06/2025 - - 0.96%
JPM Global Government Bond Active UCITS ETF - USD (acc) usp 04/06/2025 - - 0.94%
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Sub-Fund Performance (continued)

Share Class Currency Launch date 1Year 3 Years 5 Years Since inception
JPM Global High Yield Corporate Bond Multi-Factor Active UCITS ETF - CHF Hedged (acc) CHF 17/05/2022 4.47% 4.84% 3.22%
JPM Global High Yield Corporate Bond Multi-Factor Active UCITS ETF - USD (acc) usop 04/02/2020 11.59% 9.69% 3.92% 4.23%
JPM Global 1G Corporate Bond Active UCITS ETF - CHF Hedged (acc) CHF 20/05/2025 - - 2.55%
JPM Global IG Corporate Bond Active UCITS ETF - EUR Hedged (acc) EUR 20/05/2025 - - 4.00%
JPM Global IG Corporate Bond Active UCITS ETF - USD (acc) usb 20/05/2025 - - 6.17%
JPM Global Research Enhanced Index Equity Active UCITS ETF - USD (acc) usb 10/10/2018 19.92% 21.14% 12.70% 13.41%
JPM Global Research Enhanced Index Equity SRI Paris Aligned Active UCITS ETF - CHF Hedged (acc) CHF 09/08/2023 13.19% - 14.29%
JPM Global Research Enhanced Index Equity SRI Paris Aligned Active UCITS ETF - EUR Hedged (acc)  EUR 09/08/2023 15.54% - 16.85%
JPM Global Research Enhanced Index Equity SRI Paris Aligned Active UCITS ETF - USD (acc) usb 09/08/2023 20.25% - 18.66%
JPM Global Research Enhanced Index Equity SRI Paris Aligned Active UCITS ETF - USD (dist) uso 09/08/2023 20.25% - 18.66%
JPM Green Social Sustainable Bond Active UCITS ETF - EUR Hedged (acc) EUR 23/02/2023 3.86% - 3.81%
JPM Green Social Sustainable Bond Active UCITS ETF - USD (acc) usb 23/02/2023 13.86% - 6.73%
JPM India Research Enhanced Index Equity Active UCITS ETF - USD (acc) usb 29/07/2025 - - 0.55%
JPM Japan Research Enhanced Index Equity Active UCITS ETF - CHF Hedged (acc) CHF 09/08/2022 21.57% 24.54% 20.56%
JPM Japan Research Enhanced Index Equity Active UCITS ETF - JPY (acc) JPY 07/10/2022 22.59% 24.08% 21.86%
JPM Japan Research Enhanced Index Equity Active UCITS ETF - USD (acc) usb 29/03/2022 22.91% 17.16% 9.98%
JPM Nasdaq Equity Premium Income Active UCITS ETF - CHF Hedged (dist) CHF 06/11/2025 - - 1.96%
JPM Nasdaq Equity Premium Income Active UCITS ETF - USD (acc) usob 29/10/2024 15.40% - 15.96%
JPM Nasdaq Equity Premium Income Active UCITS ETF - USD (dist) usb 29/10/2024 15.40% - 15.96%
JPM Nasdaq Hedged Equity Laddered Overlay Active UCITS ETF - USD (acc) usob 07/10/2025 - - 1.44%
JPM UK Equity Core Active UCITS ETF - GBP (acc) GBP 14/06/2022 25.36% 13.93% 13.14%
JPM US Equity Active UCITS ETF - EUR Hedged (acc) EUR 18/01/2024 12.44% - 18.09%
JPM US Equity Active UCITS ETF - USD (acc) usb 18/01/2024 14.77% - 20.29%
JPM US Equity Premium Income Active UCITS ETF - CHF Hedged (dist) CHF 06/11/2025 - - 2.63%
JPM US Equity Premium Income Active UCITS ETF - USD (acc) usb 29/10/2024 8.29% - 6.08%
JPM US Equity Premium Income Active UCITS ETF - USD (dist) usp 29/10/2024 8.29% - 6.08%
JPM US Growth Equity Active UCITS ETF - EUR Hedged (acc) EUR 18/01/2024 12.38% - 21.09%
JPM US Growth Equity Active UCITS ETF - USD (acc) usob 18/01/2024 14.82% - 23.28%
JPM US Hedged Equity Laddered Overlay Active UCITS ETF - USD (acc) usob 07/10/2025 - - 2.23%
JPM US Research Enhanced Index Equity Active UCITS ETF - CHF Hedged (acc) CHF 26/04/2022 11.51% 17.67% 11.06%
JPM US Research Enhanced Index Equity Active UCITS ETF - EUR Hedged (acc) EUR 29/03/2022 14.03% 20.24% - 9.61%
JPM US Research Enhanced Index Equity Active UCITS ETF - USD (acc) usob 10/10/2018 16.50% 22.78% 14.33% 15.18%
JPM US Research Enhanced Index Equity SRI Paris Aligned Active UCITS ETF - CHF Hedged (acc) CHF 09/08/2023 10.26% - 15.11%
JPM US Research Enhanced Index Equity SRI Paris Aligned Active UCITS ETF - EUR Hedged (acc) EUR 09/08/2023 12.60% - 17.74%
JPM US Research Enhanced Index Equity SRI Paris Aligned Active UCITS ETF - USD (acc) usb 09/08/2023 15.20% - 20.12%
JPM US Value Equity Active UCITS ETF - EUR Hedged (acc) EUR 18/01/2024 11.43% - 13.86%
JPM US Value Equity Active UCITS ETF - USD (acc) usob 18/01/2024 13.86% - 16.08%
JPM USD Emerging Markets Sovereign Bond UCITS ETF - CHF Hedged (acc) CHF 21/01/2020 8.22% 3.54% -2.70% -1.93%
JPM USD Emerging Markets Sovereign Bond UCITS ETF - EUR Hedged (acc) EUR 10/10/2018 10.70% 5.92% -1.27% 1.44%
JPM USD Emerging Markets Sovereign Bond UCITS ETF - USD (acc) usb 03/12/2019 13.21% 8.20% 0.78% 1.94%
JPM USD Emerging Markets Sovereign Bond UCITS ETF - USD (dist) usob 15/02/2018 13.21% 8.20% 0.78% 3.01%
JPM USD High Yield Bond Active UCITS ETF - CHF Hedged (dist) CHF 26/11/2024 4.69% - 3.62%
JPM USD High Yield Bond Active UCITS ETF - EUR Hedged (dist) EUR 26/11/2024 7.07% - 6.01%
JPM USD High Yield Bond Active UCITS ETF - USD (acc) usb 26/11/2024 9.34% - 8.23%
JPM USD IG Corporate Bond Active UCITS ETF - EUR Hedged (acc) EUR 09/11/2021 5.41% 3.92% -2.36%
JPM USD IG Corporate Bond Active UCITS ETF - USD (acc) uso 06/12/2018 7.79% 6.13% -0.27% 3.25%
JPM USD IG Corporate Bond Active UCITS ETF - USD (dist) usb 09/09/2020 7.78% 6.13% -0.27% 0.24%
JPM USD Ultra-Short Income Active UCITS ETF - USD (acc) usb 03/04/2019 5.03% 5.21% 3.33% 3.15%
JPM USD Ultra-Short Income Active UCITS ETF - USD (dist) uso 15/02/2018 5.03% 5.21% 3.33% 3.10%

*Share Class inactive at the end of the year.

Past performance is no indication of current or future performance.
Returns for periods greater than one year are annualised.

The performance data do not take account of the commissions and costs incurred on the issue and redemption of units.



JPMorgan ETFs (Ireland) ICAV
Report of the Depositary to the Shareholders
For the year ended 31 December 2025

We have enquired into the conduct of the JPMorgan ETFs (Ireland) ICAV (the “Fund”) for the year ended 31 December 2025 in our capacity as Depositary to
the Fund.

This report including the opinion has been prepared for and solely for the Shareholders in the Fund, in accordance with Part 5 of the European Communities
(Undertakings for Collective Investment in Transferable Securities) Regulations 2011, as amended, (“the UCITS Regulations”), and for no other purpose. We
do not, in giving this opinion, accept or assume responsibility for any other purpose or to any other person to whom this report is shown.

Responsibilities of the Depositary

Our duties and responsibilities are outlined in Part 5 of the UCITS Regulations. One of those duties is to enquire into the conduct of the Fund in each annual
accounting period and report thereon to the Shareholders. Our report shall state whether, in our opinion, the Fund has been managed in that period in
accordance with the provisions of the Fund’s Instrument of Incorporation of the Fund and the UCITS Regulations. It is the overall responsibility of the Fund to
comply with these provisions. If the Fund has not so complied, we as Depositary must state why this is the case and outline the steps which we have taken to
rectify the situation.

Basis of Depositary Opinion

The Depositary conducts such reviews as it, in its reasonable opinion, considers necessary in order to comply with its duties as outlined in Part 5 of the UCITS
Regulations and to ensure that, in all material respects, the Fund has been managed (i) in accordance with the limitations imposed on its investment and
borrowing powers by the provisions of the Instrument of Incorporation of the Fund and the appropriate regulations and (ii) otherwise in accordance with the
Fund constitutional documentation and the appropriate regulations.

Opinion

In our opinion, the Fund has been managed during the year, in all material respects:

(i) inaccordance with the limitations imposed on the investment and borrowing powers of the Fund by the Instrument of Incorporation of the Fund, the UCITS
Regulations and the Central Bank UCITS Regulations, and

(i) otherwise in accordance with the provisions of the Instrument of Incorporation of the Fund, the UCITS Regulations and the Central Bank UCITS
Regulations.

Brown Brothers Harriman Trustee Services (Ireland) Limited, 30 Herbert Street, Dublin 2, Ireland

16 April 2026



Independent auditors’ report to the shareholders of the
sub-funds of JPMorgan ETFs (Ireland) ICAV

Report on the audit of the financial statements

Opinion
In our opinion, JPMorgan ETFs (Ireland) ICAV’s financial statements:

give a true and fair view of the sub-funds’ assets, liabilities and financial position as at 31 December 2025 and of
their results and cash flows for the year then ended;

have been properly prepared in accordance with International Financial Reporting Standards (“IFRSs”) as adopted
by the European Union; and

have been properly prepared in accordance with the requirements of the Irish Collective Asset-management
Vehicles Act 2015 and the European Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations 2011 (as amended).

We have audited the financial statements, included within the Annual Report and Audited Financial Statements (the
“Annual Report”), which comprise:

the Statement of Financial Position as at 31 December 2025;

the Statement of Comprehensive Income for the year then ended;

the Statement of Cash Flows for the year then ended;

the Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the year
then ended;

the Schedule of Investments as at 31 December 2025; and

the notes to the financial statements, which include a description of the accounting policies.

Our opinion is consistent with our reporting to the board of directors.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (“ISAs (Ireland)”) and
applicable law. Our responsibilities under ISAs (Ireland) are further described in the Auditors’ responsibilities for the
audit of the financial statements section of our report. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Independence

We remained independent of the ICAV in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Ireland, which includes IAASA’s Ethical Standard as applicable to listed public interest entities,
and we have fulfilled our other ethical responsibilities in accordance with these requirements.

To the best of our knowledge and belief, we declare that non-audit services prohibited by IAASA’s Ethical Standard
were not provided.

Other than those disclosed in note 5 to the financial statements, we have provided no non-audit services to the ICAV in
the period under audit.

Our audit approach

Overview
Audit scope

As part of designing our audit, we determined materiality and assessed the risks of material misstatement in the
financial statements. In particular, we looked at where the directors made subjective judgements, for example the
selection of pricing sources to value the investment portfolio. As in all of our audits, we also addressed the risk of
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management override of internal controls, including evaluating whether there was evidence of bias by the
directors that represented a risk of material misstatement due to fraud.

Key audit matters

Valuation and existence of financial assets and liabilities at fair value through profit or loss.
Materiality

Overall materiality: 50 basis points (2024: 50 basis points) of Net Assets Value at 31 December 2025 (2024: 31
December 2024) for each of the ICAV’s sub-funds.
Performance materiality: 75% (2024: 75%) of overall materiality.

The scope of our audit

As part of designing our audit, we determined materiality and assessed the risks of material misstatement in the
financial statements. In particular, we looked at where the directors made subjective judgements, for example in
respect of significant accounting estimates that involved making assumptions and considering future events that are
inherently uncertain. As in all of our audits we also addressed the risk of management override of internal controls,
including evaluating whether there was evidence of bias by the directors that represented a risk of material
misstatement due to fraud.

Key audit matters

Key audit matters are those matters that, in the auditors’ professional judgement, were of most significance in the
audit of the financial statements of the current period and include the most significant assessed risks of material
misstatement (whether or not due to fraud) identified by the auditors, including those which had the greatest effect on:
the overall audit strategy; the allocation of resources in the audit; and directing the efforts of the engagement team.
These matters, and any comments we make on the results of our procedures thereon, were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters.

This is not a complete list of all risks identified by our audit.

Key audit matter How our audit addressed the key audit matter

Valuation and existence of financial assets and
liabilities at fair value through profit or loss.

See accounting policies 2(c), note 10.1(a) market risk, ~ We obtained independent confirmation from the Depositary and
note 10.1(h) credit, counterparty and global risk, and  external counterparties (as applicable) of the investment portfolio

note 10.2 fair value estimation, of the financial held as at 31 December 2025, agreeing the amounts held to the
statements for further details. accounting records.
The financial assets and financial liabilities at fair For some forward currency contracts where we did not receive

value through profit or loss included in the Statement counterparty confirmations, and which have already matured, we
of Financial Position of each Sub-Fund are held in the liquidated these to post year end bank statements to verify that they

Sub-Fund’s name at 31 December 2025. were in existence as at 31 December 2025.

The financial assets and liabilities at fair value We tested the valuation of investments by independently agreeing to
through profit or loss included in the Statement of third party vendor sources where possible. For some short-term
Financial Position of each Sub-Fund are measured at  investments (commercial paper and certificates of deposit) which we
fair value in line with International Financial could not price using independent third-party vendors, we engaged
Reporting Standards as adopted by the European internal experts to perform an independent valuation and compared
Union as disclosed in Note 2(c) of the financial their results to the portfolio.

statements.

For some equity positions where we could not price using
This is considered a key audit matter as it represents  independent third-party vendors, we obtained and reviewed
the principal element of the financial statements. management’s price support.

We considered the related disclosures within the financial statements
and concluded that they were appropriate.

No material issues were identified from the results of these
procedures.




How we tailored the audit scope

We tailored the scope of our audit to ensure that we performed enough work to be able to give an opinion on the
financial statements as a whole, taking into account the structure of the ICAV, the accounting processes and controls,
and the industry in which it operates.

The Board of Directors control the affairs of the ICAV and are responsible for the overall investment policy which is
determined by them. The ICAV engages the Management Company to manage certain duties and responsibilities with
regards to the day to day management of the ICAV. The Management Company has delegated certain responsibilities
to J.P. Morgan Investment Inc., JPMorgan Asset Management (UK) Limited and JPMorgan Asset Management (Japan)
Limited, and JPMorgan Asset Management (Asia Pacific) Limited (the ‘Investment Managers’), and Brown Brothers
Harriman Fund Administration Services (Ireland) Limited (the ‘Administrator’). The financial statements, which remain
the responsibility of the Board of Directors, are prepared on their behalf by the Administrator. The ICAV has appointed
Brown Brothers Harriman Trustee Services (Ireland) Limited (the “Depositary”) to act as Depositary of the ICAV’s
assets. In establishing the overall approach to our audit we assessed the risk of material misstatement at a Sub-Fund
level, taking into account the nature, likelihood and potential magnitude of any misstatement. As part of our risk
assessment, we considered the ICAV’s interaction with the Administrator, and we assessed the control environment in
place at the Administrator.

Materiality

The scope of our audit was influenced by our application of materiality. We set certain quantitative thresholds for
materiality. These, together with qualitative considerations, helped us to determine the scope of our audit and the
nature, timing and extent of our audit procedures on the individual financial statement line items and disclosures and
inevaluating the effect of misstatements, both individually and in aggregate on the financial statements asawhole.

Based on our professional judgement, we determined materiality for the financial statements of each of the sub-funds
as follows:

Overall materiality and 50 basis points (2024: 50 basis points) of Net Assets Value at 31 December 2025 (2024 31
how we determined it December 2024) for each of the ICAV’s sub-funds.

Rationale for We have applied this benchmark because the main objective of the ICAV is to provide investors
benchmark applied with a total return at a sub-fund level, taking account of the capital and income returns.

We use performance materiality to reduce to an appropriately low level the probability that the aggregate of
uncorrected and undetected misstatements exceeds overall materiality. Specifically, we use performance materiality
in determining the scope of our audit and the nature and extent of our testing of account balances, classes of
transactions and disclosures, for example in determining sample sizes. Our performance materiality was 75% (2024:
75%) of overall materiality.

In determining the performance materiality, we considered a number of factors - the history of misstatements, risk
assessment and aggregation risk and the effectiveness of controls - and concluded that an amount at the upper end of
our normal range was appropriate.

We agreed with the board of directors that we would report to them misstatements identified during our audit above 5
basis points of each sub-fund’s NAV, for NAV per share impacting differences (2024: 5 basis points of each sub-fund’s
NAV, for NAV per share impacting differences) as well as misstatements below that amount that, in our view,
warranted reporting for qualitative reasons.
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Conclusions relating to going concern

Our evaluation of the directors’ assessment of the ability of the sub-funds to continue to adopt the going concern basis
of accounting included:

Reviewing the liquidity profile of the assets and liabilities, for any significant mismatches, as detailed in note 10
Financial risk management - Liquidity risk;

Agreeing the liquidity terms surrounding the ICAV and sub-funds’ ability to manage liquidity risk through
redemption limits, if necessary, as per note 10 Financial risk management - Liquidity risk, to the legal documents;
Performing subsequent event testing around capital activity to determine whether material redemption requests
have been presented to the sub-funds; and

Discussing management’s plans to assess if there is a plan to terminate any of the sub-funds.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the ability of the sub-funds to continue as a
going concern for a period of at least twelve months from the date on which the financial statements are authorised for
issue.

Inauditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the
ability of the sub-funds to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and
our auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial
statements does not cover the otherinformation and, accordingly, we do not express an audit opinion or, except to the
extent otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material
inconsistency or material misstatement, we are required to perform procedures to conclude whether there is a
material misstatement of the financial statements or a material misstatement of the other information. If, based on
the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report based on these responsibilities.

Based on the responsibilities described above and our work undertaken in the course of the audit, the Irish Collective
Asset-management Vehicles Act 2015 requires us to also report the opinion as described below:

In our opinion, based on the work undertaken in the course of the audit, the information given in the Board of
Directors’ Report for the year ended 31 December 2025 is consistent with the financial statements.



Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Role and Responsibility of the Board of Directors set out on page 2, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework and for being
satisfied that they give a true and fair view.

Thedirectorsare also responsible for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the ability of the sub-funds to
continue as a going concern, disclosing as applicable, matters related to going concern and using the going concern
basis of accounting unless the directors either intend to liquidate the ICAV or to cease operations, or have no realistic
alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in
line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including
fraud. The extent to which our procedures are capable of detectingirregularities, including fraud, is detailed below.

Based on our understanding of the ICAV and industry, we identified that the principal risks of non-compliance with laws
and regulations related to breaches of Irish legislation and Central Bank of Ireland regulations, and we considered the
extent to which non-compliance might have a material effect on the financial statements. We also considered those
laws and regulations that have a direct impact on the preparation of the financial statements such as the Irish
Collective Asset-management Vehicles Act 2015 and the European Communities (Undertakings for Collective
Investment in Transferable Securities) Regulations 2011 (as amended). We evaluated management’s incentives and
opportunities for fraudulent manipulation of the financial statements (including the risk of override of controls), and
determined that the principal risks were related to management override of controls. Audit procedures performed by
the engagement team included:

Inquiry of management to identify any instances of non-compliance with laws and regulations;

Identifying and testing journal entries, where any such journal entries, that met our specific risk based criteria,
were identified;

Designing audit procedures to incorporate unpredictability;

Reviewing relevant minutes of the meetings of the board of directors; and

Reviewing financial statement disclosures and agreeing to supporting documentation to assess compliance with
applicable laws and regulations.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of
instances of non-compliance with laws and regulations that are not closely related to events and transactions reflected
inthe financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of
not detecting one resulting from error, as fraud may involve deliberate concealment by, for example, forgery or
intentional misrepresentations, or through collusion.

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data
auditing techniques. However, it typically involves selecting a limited number of items for testing, rather than testing
complete populations. We will often seek to target particular items for testing based on their size or risk
characteristics. In other cases, we will use audit sampling to enable us to draw a conclusion about the population from
which the sample is selected.
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Afurther description of our responsibilities for the audit of the financial statements is located on the IAASA website at:
https://iaasa.ie/wp-content/uploads/docs/media/IAASA/Documents/audit-standards/Description_of auditors resp
onsibilities for audit.pdf. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the shareholders of each of the sub-funds as a
body in accordance with section 120 of the Irish Collective Asset-management Vehicles Act 2015 and for no other
purpose. We do not, in giving these opinions, accept or assume responsibility for any other purpose or to any other
person to whom this report is shown or into whose hands it may come save where expressly agreed by our prior
consent in writing.

Other required reporting

Directors’ remuneration

Under the Irish Collective Asset-management Vehicles Act 2015 we are required to report to you if, in our opinion, the
disclosures of directors’ remuneration specified by section 117 of that Act have not been made. We have no exceptions
to report arising from this responsibility.

Appointment

We were appointed by the directors on 8 October 2018 to audit the financial statements for the period ended 31
December 2018 and subsequent financial periods. The period of total uninterrupted engagement is 8 years, covering
the years ended 31 December 2018 to 31 December 2025.

Paul Martin

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin

16 April 2026
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JPMorgan ETFs (Ireland) ICAV
Statement of Financial Position
As at 31 December 2025

AC Asia Pacific ex Japan
Research Enhanced Index
Equity Active UCITS ETF

Assets

Financial assets at fair value through profit or loss
Financial assets at fair value through profit or loss pledged as collateral
Cash

Cash equivalents

Cash collateral received*

Amounts due from brokers

Dividend receivable

Interest receivable

Securities sold awaiting settlement

Receivable for shares issued

Other receivables**

Total Assets

Liabilities

Financial liabilities at fair value through profit or loss
Bank overdraft

Fees and expenses payable

Securities purchased awaiting settlement

Payable for shares redeemed

Distributions payable

Other payables**

ww NN

—
0o

Total Liabilities (excluding net assets attributable to holders of redeemable participating shares)

Net assets attributable to holders of redeemable participating shares

On behalf of the Board of Directors:

Director: Lorcan Murphy
16 April 2026

Director: Bronwyn Wright
16 April 2026

*Represents cash collateral received as at the year end in relation to securities lending transactions.

**Other receivables are principally comprised of securities lending income receivable as at the year end. Other payables are principally comprised of the adjustments to account for balances in the name
of the Sub-Funds in accordance with the Central Bank (Supervision and Enforcement Act 2013 (Section 48(1)) Investor Money Regulations 2015 for Fund Service Providers (the “Regulations”), capital
gains tax payable and cash collateral balances due to the Securities Lending Agent as at the year end.

The accompanying notes form an integral part of the financial statements.



JPMorgan ETFs (Ireland) ICAV

Statement of Financial Position (continued)

As at 31 December 2025

All Country Research

BetaBuilders China

BetaBuilders

BetaBuilders

BetaBuilders

Enhanced Index Equity Aggregate Bond EUR Govt Bond EUR Govt Bond US Equity

Active UCITS ETF UCITS ETF (1) 1-3 yr UCITS ETF UCITS ETF UCITS ETF

usp usop EUR EUR usop

258,235,389 18,521,725 21,262,954 85,458,051

886,689 2,741 11,413 18,529 1,792

500,000 - - - 267,403

- 47,555

169,287 - - 37,753

49 123,340 214,152 1,518

1,484 379,336 117,337 -

1,268,265 - - -

- 6 68

261,061,163 2,741 19,035,820 21,612,972 85,814,140

(63,703) - (148)

- (51) - - (3,295)

(80,600) (2,534) (3,411) (3,857) (5,408)

(24,325) - (379,100) (124,328) -
(1,273,255) - -

(156)
(1,441,883) (2,741) (382,511) (128,185) (8,851)
259,619,280 18,653,309 21,484,787 85,805,289

(1) Sub-Fund liquidated on 24 November 2025.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Financial Position (continued)
As at 31 December 2025

BetaBuilders

us Small Cap
Equity UCITS ETF
usb

Assets
Financial assets at fair value through profit or loss 2 263,415,976
Financial assets at fair value through profit or loss pledged as collateral 2 -
Cash 3 27,672
Cash equivalents 3 2,199,130
Cash collateral received* 18 -
Amounts due from brokers 358,764
Dividend receivable 198,224
Interest receivable 8,273
Securities sold awaiting settlement -
Receivable for shares issued -
Other receivables** 6,618

Total Assets

Liabilities

Financial liabilities at fair value through profit or loss
Bank overdraft

Fees and expenses payable

Securities purchased awaiting settlement

Payable for shares redeemed

Distributions payable

Other payables**

Total Liabilities (excluding net assets attributable to holders of redeemable participating shares)

Net assets attributable to holders of redeemable participating shares

On behalf of the Board of Directors:

Director: Lorcan Murphy
16 April 2026

Director: Bronwyn Wright
16 April 2026

*Represents cash collateral received as at the year end in relation to securities lending transactions.

266,214,657

(74,935)

(62,129)
(11,461)

(148,525)

266,066,132

**Qther receivables are principally comprised of securities lending income receivable as at the year end. Other payables are principally comprised of the adjustments to account for balances in the name
of the Sub-Funds in accordance with the Central Bank (Supervision and Enforcement Act 2013 (Section 48(1)) Investor Money Regulations 2015 for Fund Service Providers (the “Regulations”), capital

gains tax payable and cash collateral balances due to the Securities Lending Agent as at the year end.

The accompanying notes form an integral part of the financial statements.



JPMorgan ETFs (Ireland) ICAV

Statement of Financial Position (continued)

As at 31 December 2025

BetaBuilders
US Treasury Bond

BetaBuilders
US Treasury Bond

BetaBuilders
US Treasury Bond

Carbon Transition
Global Equity (CTB)

0-1yr UCITS ETF 1-3yr UCITS ETF UCITS ETF UCITS ETF
usb usp usp usp
3,706,709,013 245,375,834 65,528,042 652,483,034
52,386 5,713 1,098 135,755
162,801,455 1,046,913 257,298 2,159,200
180,514,800 - - -
- 266,554
- - - 633,013
6,832,885 1,588,230 455,012 9,412
203,691,342 4,517,291 2,330,323 -

- - 1,506,953

80,083 2,966 917
4,260,681,964 252,536,947 70,079,643 655,686,968
(8,795,478) (134,181) (267,234) (32,627)
(21,415) - - -
(590,001) (30,501) (9,338) (250,335)
(416,494,826) (4,570,187) (818,553) -

- (1,286,489) (3,647,708)

(180,514,800)

(606,416,520) (6,021,358) (4,742,833) (282,962)
3,654,265,444 246,515,589 65,336,810 655,404,006

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Financial Position (continued)
As at 31 December 2025

China A Research
Enhanced Index Equity
Active UCITS ETF

Notes usb
Assets
Financial assets at fair value through profit or loss 2 24,879,306
Financial assets at fair value through profit or loss pledged as collateral 2 -
Cash 3 263,390
Cash equivalents 3 -
Cash collateral received* 18

Amounts due from brokers -
Dividend receivable 197
Interest receivable -
Securities sold awaiting settlement

Receivable for shares issued

Other receivables**

Total Assets 25,142,893
Liabilities

Financial liabilities at fair value through profit or loss 2

Bank overdraft 3 -
Fees and expenses payable 4 (16,339)

Securities purchased awaiting settlement
Payable for shares redeemed
Distributions payable

Other payables**

Total Liabilities (excluding net assets attributable to holders of redeemable participating shares) (16,339)

Net assets attributable to holders of redeemable participating shares 25,126,554

On behalf of the Board of Directors:

Director: Lorcan Murphy
16 April 2026

Director: Bronwyn Wright
16 April 2026

*Represents cash collateral received as at the year end in relation to securities lending transactions.

**Qther receivables are principally comprised of securities lending income receivable as at the year end. Other payables are principally comprised of the adjustments to account for balances in the name
of the Sub-Funds in accordance with the Central Bank (Supervision and Enforcement Act 2013 (Section 48(1)) Investor Money Regulations 2015 for Fund Service Providers (the “Regulations”), capital
gains tax payable and cash collateral balances due to the Securities Lending Agent as at the year end.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV

Statement of Financial Position (continued)

As at 31 December 2025

Climate Change Emerging Markets EUR 1-5 yr EUR Aggregate EUR Government EUR High Yield
Solutions Local Currency Bond 1G Corporate Bond Bond Active Bond Active Bond Active
Active UCITS ETF Active UCITS ETF (2) Active UCITS ETF UCITS ETF (3) UCITS ETF (3) UCITS ETF
usb usb EUR EUR EUR EUR
75,283,856 101,405,818 130,519,886 26,943,326 161,133,273 97,938,234
88,059 3,422,112 1,480,204 338,007 1,226,941 241,285
611,638 760,551 - 331,993 - 2,919,974

- 31,316 107,785 558,293
148,366 - - - - -
1,876 2,518,046 1,838,617 420,875 1,573,713 1,685,400
39,126 - 1,110,503 - 1,513,360 -
- - - 1,989,978
76,172,921 108,106,527 134,980,526 28,141,986 166,005,580 104,774,871
(144,709) (11,100) (37,411) (109,155) (32,331)
(72,696) (77,710) (8,409) (14,056) (38,938) (73,796)
- (487,755) (1,716,337) - (1,850,172) (1,797,366)

(14,147) (321,998)

(86,843) (1,032,172) (1,735,846) (51,467) (1,998,265) (1,903,493)
76,086,078 107,074,355 133,244,680 28,090,519 164,007,315 102,871,378

(2) Sub-Fund launched on 5 March 2025.
(3) Sub-Fund launched on 21 January 2025.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Financial Position (continued)
As at 31 December 2025

EUR 1G Corporate

Bond Active
UCITS ETF
EUR
Assets
Financial assets at fair value through profit or loss 2 556,563,497
Financial assets at fair value through profit or loss pledged as collateral 2 -
Cash 3 11,249,091
Cash equivalents 3 -
Cash collateral received* 18 -
Amounts due from brokers 402,388
Dividend receivable -
Interest receivable 8,613,319
Securities sold awaiting settlement 5,081,730
Receivable for shares issued -
Other receivables**
Total Assets 581,910,025
Liabilities
Financial liahilities at fair value through profit or loss (203,924)
Bank overdraft -
Fees and expenses payable (37,470)
Securities purchased awaiting settlement (4,866,655)
Payable for shares redeemed -
Distributions payable
Other payables**
Total Liabilities (excluding net assets attributable to holders of redeemable participating shares) (5,108,049)
Net assets attributable to holders of redeemable participating shares 576,801,976

On behalf of the Board of Directors:

Director: Lorcan Murphy
16 April 2026

Director: Bronwyn Wright
16 April 2026

*Represents cash collateral received as at the year end in relation to securities lending transactions.

**Qther receivables are principally comprised of securities lending income receivable as at the year end. Other payables are principally comprised of the adjustments to account for balances in the name
of the Sub-Funds in accordance with the Central Bank (Supervision and Enforcement Act 2013 (Section 48(1)) Investor Money Regulations 2015 for Fund Service Providers (the “Regulations”), capital

gains tax payable and cash collateral balances due to the Securities Lending Agent as at the year end.

The accompanying notes form an integral part of the financial statements.



JPMorgan ETFs (Ireland) ICAV
Statement of Financial Position (continued)

As at 31 December 2025

EUR Ultra-Short

Europe Research

Europe Research Enhanced

Eurozone Research

GBP Ultra-Short

Global Aggregate

Income Active Enhanced Index Equity Index Equity SRI Paris Enhanced Index Equity Income Active Bond Active
UCITS ETF Active UCITS ETF Aligned Active UCITS ETF Active UCITS ETF UCITS ETF UCITS ETF
EUR EUR EUR EUR GBP usb
1,810,497,065 2,809,381,804 15,862,215 582,292,853 275,970,058 357,186,473
399,416 60,808 56,894 93,367 11,978 1,721,212
193,159,235 11,118,162 18,322 2,527,271 25,341,744 7,023,249

- - - 2,407,403

- 4,416,468 22,467 699,936 - -

12,349,053 - - - 3,414,239 3,757,348

- 1,553,548 - 10,522,611

- 2,560 1,976,024

2,016,404,769 2,826,530,790 15,959,898 585,613,427 304,740,579 384,594,320
(1,064,575) (13,486) - (3,859,776)

- - - - (15,707) (1,009)

(587,543) (1,184,196) (6,494) (238,804) (88,757) (182,325)
(65,383) - - - (966,963) (15,768)
(5,441,703) - (12,852,446)
(353) (844,199) -
(7,159,557) (1,184,196) (6,494) (252,290) (1,915,626) (16,911,324)
2,009,245,212 2,825,346,594 15,953,404 585,361,137 302,824,953 367,682,996

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Financial Position (continued)
As at 31 December 2025

Globhal Emerging Markets
Research Enhanced Index
Equity Active UCITS ETF
usb

Assets

Financial assets at fair value through profit or loss
Financial assets at fair value through profit or loss pledged as collateral
Cash

Cash equivalents

Cash collateral received*

Amounts due from brokers

Dividend receivable

Interest receivable

Securities sold awaiting settlement

Receivable for shares issued

Other receivables**

Total Assets

Liabilities

Financial liabilities at fair value through profit or loss
Bank overdraft

Fees and expenses payable

Securities purchased awaiting settlement

Payable for shares redeemed

Distributions payable

Other payables**

Total Liabilities (excluding net assets attributable to holders of redeemable participating shares)

Net assets attributable to holders of redeemable participating shares

On behalf of the Board of Directors:

Director: Lorcan Murphy
16 April 2026

Director: Bronwyn Wright
16 April 2026

*Represents cash collateral received as at the year end in relation to securities lending transactions.

ww NN

—
0o

1,844,764,504

1,584,659
13,177,956

3,543,466
4,238
2,740,797

1,865,815,620

(958,810)
(2,994,267)

(4,550,999)

(8,504,076)

1,857,311,544

**Qther receivables are principally comprised of securities lending income receivable as at the year end. Other payables are principally comprised of the adjustments to account for balances in the name
of the Sub-Funds in accordance with the Central Bank (Supervision and Enforcement Act 2013 (Section 48(1)) Investor Money Regulations 2015 for Fund Service Providers (the “Regulations”), capital

gains tax payable and cash collateral balances due to the Securities Lending Agent as at the year end.

The accompanying notes form an integral part of the financial statements.



JPMorgan ETFs (Ireland) ICAV

Statement of Financial Position (continued)

As at 31 December 2025

Global Emerging Markets Research Global Equity Global Equity Global Government  Global High Yield Corporate Global IG Corporate
Enhanced Index Equity SRI Paris Multi-Factor Premium Income Active Bond Active Bond Multi-Factor Bond Active
Aligned Active UCITS ETF (4) UCITS ETF UCITS ETF UCITS ETF (5) Active UCITS ETF UCITS ETF (6)
usb usb usb usb usop usb
122,958,499 217,073,205 1,231,989,993 238,807,456 281,357,930 74,720,582
- - 180,996,585 - - -
149,233 235,951 130,915 3,318,051 200,469 947,926
859,142 159,620 15,707,395 - 1,513,251 3,728,794
- 92,545 - - - -
- 73,519 - 1,023,190 - 355,941
175,185 378,125 1,169,837 - - -
1,627 901 55,466 2,389,754 4,649,466 1,106,671
200,222 - - 2,519,182 26,476 8,858
- - 456,557 - - -
5,411 - - -
124,343,908 218,019,277 1,430,506,748 248,057,633 287,747,592 80,868,772
- - (2,424,938) (1,828,595) (1,332,612) (419,424)
(1,304) - - - (1,282) -
(60,913) (68,239) (804,954) (91,536) (142,745) (30,032)
(198,671) - - (4,847,827) - (294,060)
- - (456,552) - - -
A - (7,691,773) - R
(283,786) (92,545) - - (227)
(544,674) (160,784) (11,378,217) (6,767,958) (1,476,866) (743,516)
123,799,234 217,858,493 1,419,128,531 241,289,675 286,270,726 80,125,256

(4) Sub-Fund launched on 5 March 2025.

(5) Sub-Fund launched on 4 June 2025.
(6) Sub-Fund launched on 20 May 2025.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Financial Position (continued)
As at 31 December 2025

Global Research Enhanced

Index Equity
Active UCITS ETF
Notes usb
Assets
Financial assets at fair value through profit or loss 2 9,991,485,889
Financial assets at fair value through profit or loss pledged as collateral 2 -
Cash 3 1,222,838
Cash equivalents 3 65,554,676
Cash collateral received* 18 -
Amounts due from brokers -
Dividend receivable 7,445,048
Interest receivable 201,782
Securities sold awaiting settlement -
Receivable for shares issued
Other receivables**
Total Assets 10,065,910,233
Liabilities
Financial liabilities at fair value through profit or loss 2 (9,134,138)
Bank overdraft 3 -
Fees and expenses payable 4 (4,118,108)
Securities purchased awaiting settlement -
Payable for shares redeemed
Distributions payable
Other payables**
Total Liabilities (excluding net assets attributable to holders of redeemable participating shares) (13,252,246)
Net assets attributable to holders of redeemable participating shares 10,052,657,987

On behalf of the Board of Directors:

Director: Lorcan Murphy
16 April 2026

Director: Bronwyn Wright
16 April 2026

*Represents cash collateral received as at the year end in relation to securities lending transactions.

**0Other receivablesare principally comprised of securities lending income receivable as at the year end. Other payables are principally comprised of the adjustments to account for balances in the name
of the Sub-Funds in accordance with the Central Bank (Supervision and Enforcement Act 2013 (Section 48(1)) Investor Money Regulations 2015 for Fund Service Providers (the “Regulations”), capital
gains tax payable and cash collateral balances due to the Securities Lending Agent as at the year end.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV

Statement of Financial Position (continued)

As at 31 December 2025

Global Research Enhanced
Index Equity SRI Paris

Green Social
Sustainable Bond

India Research
Enhanced Index Equity

Japan Research
Enhanced Index Equity

Nasdaq Equity Premium
Income Active

Nasdaq Hedged Equity
Laddered Overlay

Aligned Active UCITS ETF Active UCITS ETF Active UCITS ETF (7) Active UCITS ETF UCITS ETF Active UCITS ETF (8)
usb usp uso usb usb usp
578,116,852 51,537,934 30,951,143 609,916,704 2,045,959,098 11,915,234
- - - - 457,583,226 6,489,270
256,620 446,161 175,129 5,071,889 76,573,133 225,111
4,800,000 1 - - 6,458,925 46,654
- 261,388 - - -
421,315 - 512,060 584,343 4277
485 542,715 - 217,726 861
- - - - 1,446,522 92,588
695,212 116,354 - -
583,595,272 52,788,199 31,821,484 615,617,007 2,588,822,973 18,773,995
(29,178) (115,641) (39,176) (9,437,551) (134,390)
(253,233) (28,319) (13,447) (250,393) (1,442,561) (14,687)
- (9,133) - - (10,643) (94,546)
- (695,206) (115,793) - -

- - (19,570,483)

(127,776) (478,619) -
(282,411) (153,093) (836,429) (883,981) (30,461,238) (243,623)
583,312,861 52,635,106 30,985,055 614,733,026 2,558,361,735 18,530,372

(7) Sub-Fund launched on 29 July 2025.
(8) Sub-Fund launched on 7 October 2025.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Financial Position (continued)
As at 31 December 2025

UK Equity
Core Active
UCITS ETF
GBP
Assets
Financial assets at fair value through profit or loss 2 417,210,473
Financial assets at fair value through profit or loss pledged as collateral 2 -
Cash 3 141,660
Cash equivalents 3 5,769,734
Cash collateral received* 18 -
Amounts due from brokers 250,975
Dividend receivable 898,395
Interest receivable -
Securities sold awaiting settlement 12,921
Receivable for shares issued -
Other receivables** 1,264
Total Assets 424,285,422
Liabilities
Financial liabilities at fair value through profit or loss
Bank overdraft -
Fees and expenses payable (170,758)
Securities purchased awaiting settlement -
Payable for shares redeemed
Distributions payable
Other payables**
Total Liabilities (excluding net assets attributable to holders of redeemable participating shares) (170,758)
Net assets attributable to holders of redeemable participating shares 424,114,664

On behalf of the Board of Directors:

Director: Lorcan Murphy
16 April 2026

Director: Bronwyn Wright
16 April 2026

*Represents cash collateral received as at the year end in relation to securities lending transactions.

**Qther receivables are principally comprised of securities lending income receivable as at the year end. Other payables are principally comprised of the adjustments to account for balances in the name
of the Sub-Funds in accordance with the Central Bank (Supervision and Enforcement Act 2013 (Section 48(1)) Investor Money Regulations 2015 for Fund Service Providers (the “Regulations”), capital

gains tax payable and cash collateral balances due to the Securities Lending Agent as at the year end.

The accompanying notes form an integral part of the financial statements.



JPMorgan ETFs (Ireland) ICAV

Statement of Financial Position (continued)

As at 31 December 2025

US Equity US Equity Premium usS Growth US Hedged Equity US Research Enhanced US Research Enhanced

Active Income Active Equity Active Laddered Overlay Index Equity Active Index Equity SRI Paris

UCITS ETF UCITS ETF UCITS ETF Active UCITS ETF (9) UCITS ETF Aligned Active UCITS ETF

usb usb usb usbp usb usb

67,040,318 243,946,038 421,969,071 8,104,570 12,829,212,249 827,322,445

- 44,866,914 - 4,469,122 - -

1,608,812 3,253,908 3,418,377 6,014 23,483,299 1,607,132

- 734,472 3,239,961 31,564 1 -

33,228 284,095 29,872 7,627 6,815,571 383,547

- 9,368 21,256 114 49,612 -

3,274 305,358 - 50,124 - 17,604,354

68,685,632 293,400,153 428,678,537 12,669,135 12,859,560,732 846,917,478

(15,648) (763,894) (56,535) (72,555) (7,709,242) (450,068)

(45,172) (154,470) (339,723) (10,390) (4,374,960) (282,979)

(135,801) (36,087) - (49,758) (116,419) (20,291,911)
(1,369,279)

(196,621) (2,323,730) (396,258) (132,703) (12,200,621) (21,024,958)

68,489,011 291,076,423 428,282,279 12,536,432 12,847,360,111 825,892,520

(9) Sub-Fund launched on 7 October 2025.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Financial Position (continued)
As at 31 December 2025

us value
Equity Active
UCITS ETF
usb
Assets
Financial assets at fair value through profit or loss 2 80,354,335
Financial assets at fair value through profit or loss pledged as collateral 2 -
Cash 3 250,862
Cash equivalents 3 408,786
Cash collateral received* 18 -
Amounts due from brokers -
Dividend receivable 69,867
Interest receivable 2,640
Securities sold awaiting settlement -
Receivable for shares issued
Other receivables**
Total Assets 81,086,490
Liabilities
Financial liabilities at fair value through profit or loss (11,938)
Bank overdraft -
Fees and expenses payable (65,253)
Securities purchased awaiting settlement -
Payable for shares redeemed
Distributions payable
Other payables**
Total Liabilities (excluding net assets attributable to holders of redeemable participating shares) (77,191)
Net assets attributable to holders of redeemable participating shares 81,009,299

On behalf of the Board of Directors:

Director: Lorcan Murphy
16 April 2026

Director: Bronwyn Wright
16 April 2026

*Represents cash collateral received as at the year end in relation to securities lending transactions.

**Qther receivables are principally comprised of securities lending income receivable as at the year end. Other payables are principally comprised of the adjustments to account for balances in the name
of the Sub-Funds in accordance with the Central Bank (Supervision and Enforcement Act 2013 (Section 48(1)) Investor Money Regulations 2015 for Fund Service Providers (the “Regulations”), capital

gains tax payable and cash collateral balances due to the Securities Lending Agent as at the year end.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV

Statement of Financial Position (continued)

As at 31 December 2025

uSD Emerging usD High Yield usD IG Corporate usD Ultra-Short
Markets Sovereign Bond Active Bond Active Income Active
Bond UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usb usb usb usb
350,199,917 317,174,645 59,050,063 621,917,636
36,713 566,472 8,826 86,546,540
1,528,624 4,635,239 2,776,380 74,954,991
9,385 - - -

- 180,877
6,156,079 5,525,203 748,086 6,342,014
2,251,193 17,365 951 -

331 - -

2,301

360,184,543 327,918,924 62,765,183 789,761,181

(711,629) (119,481) (226,472)
(230,276) (242,102 (3,993) (225,309)
(5,513,927) (438,866) - -
(380,689) (401,320)
(9,385) _
(6,845,906) (800,449) (230,465) (626,629)
353,338,637 327,118,475 62,534,718 789,134,552

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Financial Position
As at 31 December 2024

AC Asia Pacific ex Japan

Research Enhanced Index

Equity Active UCITS ETF

Notes usb

Assets

Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss pledged as collateral
Cash

Cash equivalents

Cash collateral received*

Amounts due from brokers -
Dividend receivable 35,321
Interest receivable -
Securities sold awaiting settlement 18,561
Receivable for shares issued -
Other receivables**

37,213,861

ww NN

141,618

—
o

Total Assets 37,409,361

Liabilities

Financial liabilities at fair value through profit or loss 2

Bank overdraft 3 -
Fees and expenses payable 4 (22,417)
Securities purchased awaiting settlement -
Payable for shares redeemed

Distributions payable -
Other payables** (11,945)

Total Liabilities (excluding net assets attributable to holders of redeemable participating shares) (34,362)

Net assets attributable to holders of redeemable participating shares 37,374,999

*Represents cash collateral received as at the year end in relation to securities lending transactions.

**Qther receivables are principally comprised of securities lending income receivable as at the year end. Other payables are principally comprised of the adjustments to account for balances in the name
of the Sub-Funds in accordance with the Central Bank (Supervision and Enforcement Act 2013 (Section 48(1)) Investor Money Regulations 2015 for Fund Service Providers (the “Regulations”), capital
gains tax payable and cash collateral balances due to the Securities Lending Agent as at the year end.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV

Statement of Financial Position (continued)

As at 31 December 2024

All Country Research

BetaBuilders China

BetaBuilders

BetaBuilders

BetaBuilders

Enhanced Index Equity Aggregate Bond EUR Govt Bond EUR Govt Bond US Equity
Active UCITS ETF (1) UCITS ETF 1-3 yr UCITS ETF UCITS ETF UCITS ETF
usp usp EUR EUR usop
24,900,575 68,246,279 16,761,024 14,608,306 25,586,015
167,891 162,209 8,528 9,845 498
- - - - 77,831
- 14,536
11,498 - - - 13,644
- 762,565 115,239 159,453 -
79,440 1,692,786 - 933,790
49,821 - - -
- 16
25,209,225 70,863,839 16,884,791 15,711,394 25,692,540
(68,042) (224,860) (2,886)
- - - - (498)
(3,254) (31,353) (3,163) (2,658) (1,690)
(89,178) (1,358,522) - - -
(50,159) - (936,396)
(210,633) (1,614,735) (3,163) (939,054) (5,074)
24,998,592 69,249,104 16,881,628 14,772,340 25,687,466

(1) Sub-Fund launched on 10 December 2024.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Financial Position (continued)
As at 31 December 2024

BetaBuilders

us Small Cap
Equity UCITS ETF
usb

Assets
Financial assets at fair value through profit or loss 2 228,512,252
Financial assets at fair value through profit or loss pledged as collateral 2 -
Cash 3 33,224
Cash equivalents 3 2,143,412
Cash collateral received* 18 -
Amounts due from brokers 395,038
Dividend receivable 170,786
Interest receivable -
Securities sold awaiting settlement 91,662
Receivable for shares issued -
Other receivables** 4,988

Total Assets

Liabilities

Financial liabilities at fair value through profit or loss
Bank overdraft

Fees and expenses payable

Securities purchased awaiting settlement

Payable for shares redeemed

Distributions payable

Other payables**

Total Liabilities (excluding net assets attributable to holders of redeemable participating shares)

Net assets attributable to holders of redeemable participating shares

*Represents cash collateral received as at the year end in relation to securities lending transactions.

231,351,362

(99,150)

(50,694)
(90,233)

(240,077)

231,111,285

**Qther receivables are principally comprised of securities lending income receivable as at the year end. Other payables are principally comprised of the adjustments to account for balances in the name
of the Sub-Funds in accordance with the Central Bank (Supervision and Enforcement Act 2013 (Section 48(1)) Investor Money Regulations 2015 for Fund Service Providers (the “Regulations”), capital

gains tax payable and cash collateral balances due to the Securities Lending Agent as at the year end.

The accompanying notes form an integral part of the financial statements.



JPMorgan ETFs (Ireland) ICAV

Statement of Financial Position (continued)

As at 31 December 2024

BetaBuilders
US Treasury Bond

BetaBuilders
US Treasury Bond

BetaBuilders
US Treasury Bond

Carbon Transition
Global Equity (CTB)

0-1yr UCITS ETF 1-3yr UCITS ETF UCITS ETF UCITS ETF
usop usop usop usop
3,308,873,963 106,111,656 72,997,215 929,182,833
85,057 2,897 1,894 511,566
178,563,517 98,342 76,910 1,625,794
33,869,704 - - -
- 268,259
- - - 683,420
5,271,828 633,083 540,893 -

278,095,205 2,646,138 2,282,604

- - 659,986

13,064 593 459
3,804,772,338 109,492,709 76,559,961 932,271,872
(91,306,935) (71,596) (808,174) (182,075)
(13,685) - 171) -
(511,887) (11,115) (13,085) (299,564)
(474,786,912) (2,704,290) (509,702) -

- - (2,172,160)

(33,871,436)

(600,490,855) (2,787,001) (3,503,292) (481,639)
3,204,281,483 106,705,708 73,056,669 931,790,233

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Financial Position (continued)
As at 31 December 2024

China A Research

Enhanced Index Equity

Active UCITS ETF

Notes usb

Assets

Financial assets at fair value through profit or loss
Financial assets at fair value through profit or loss pledged as collateral
Cash

Cash equivalents

Cash collateral received*

Amounts due from brokers

Dividend receivable

Interest receivable

Securities sold awaiting settlement

Receivable for shares issued

Other receivables**

27,191,709

ww NN

230,195

—
0o

Total Assets 27,421,904

Liabilities

Financial liahilities at fair value through profit or loss 2

Bank overdraft 3 -
Fees and expenses payable 4 (22,332)
Securities purchased awaiting settlement -
Payable for shares redeemed

Distributions payable

Other payables**

Total Liabilities (excluding net assets attributable to holders of redeemable participating shares) (22,332)

Net assets attributable to holders of redeemable participating shares 27,399,572

*Represents cash collateral received as at the year end in relation to securities lending transactions.

**Qther receivables are principally comprised of securities lending income receivable as at the year end. Other payables are principally comprised of the adjustments to account for balances in the name
of the Sub-Funds in accordance with the Central Bank (Supervision and Enforcement Act 2013 (Section 48(1)) Investor Money Regulations 2015 for Fund Service Providers (the “Regulations”), capital
gains tax payable and cash collateral balances due to the Securities Lending Agent as at the year end.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV

Statement of Financial Position (continued)

As at 31 December 2024

Climate Change EUR 1-5 yr EUR High Yield EUR IG Corporate EUR Ultra-Short Europe Research

Solutions 1G Corporate Bond Bond Active Bond Active Income Active Enhanced Index Equity

Active UCITS ETF Active UCITS ETF UCITS ETF (2) UCITS ETF UCITS ETF Active UCITS ETF

usb EUR EUR EUR EUR EUR

48,913,010 197,766,536 31,822,672 406,513,381 752,808,399 1,802,383,385

674,512 625,163 277,422 1,735,341 565,251 62,226

693,055 - 327,777 - 115,366,545 14,867,689

18,479 - - - - 2,397,913

- 2,233,364 524,300 5,177,666 4,027,735 -

2,915,945 3,837 3,535,686 89,539 -

- - - 251 220,769

50,299,056 203,541,008 32,956,008 416,962,074 872,857,720 1,819,931,982
(27,852) (57,251) (511,764)

(41,769) (13,172) (7,678) (26,451) (255,640) (761,795)

(553,595) (3,143,985) (132,807) (4,667,790) (3,965,151) -

- - - - - (166,125)

(595,364) (3,157,157) (168,337) (4,751,492) (4,732,555) (927,920)

49,703,692 200,383,851 32,787,671 412,210,582 868,125,165 1,819,004,062

(2) Sub-Fund launched on 10 December 2024.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Financial Position (continued)
As at 31 December 2024

Europe Research Enhanced
Index Equity SRI Paris
Aligned Active UCITS ETF (3)

Notes EUR
Assets
Financial assets at fair value through profit or loss 2 9,601,292
Financial assets at fair value through profit or loss pledged as collateral 2 -
Cash 3 69,222
Cash equivalents 3 -
Cash collateral received* 18

Amounts due from brokers -
Dividend receivable 222
Interest receivable -
Securities sold awaiting settlement

Receivable for shares issued

Other receivables**

Total Assets 9,670,736
Liabilities

Financial liabilities at fair value through profit or loss 2

Bank overdraft 3 -
Fees and expenses payable 4 (1,395)

Securities purchased awaiting settlement
Payable for shares redeemed
Distributions payable

Other payables**

Total Liabilities (excluding net assets attributable to holders of redeemable participating shares) (1,395)

Net assets attributable to holders of redeemable participating shares 9,669,341

*Represents cash collateral received as at the year end in relation to securities lending transactions.

**QOther receivablesare principally comprised of securities lending income receivable as at the year end. Other payables are principally comprised of the adjustments to account for balances in the name
of the Sub-Funds in accordance with the Central Bank (Supervision and Enforcement Act 2013 (Section 48(1)) Investor Money Regulations 2015 for Fund Service Providers (the “Regulations”), capital
gains tax payable and cash collateral balances due to the Securities Lending Agent as at the year end.

(3) Sub-Fund launched on 10 December 2024.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV

Statement of Financial Position (continued)

As at 31 December 2024

Eurozone Research GBP Ultra-Short Global Aggregate Global Emerging Markets Global Equity Global Equity
Enhanced Index Equity Income Active Bond Active Research Enhanced Index Multi-Factor Premium Income Active
Active UCITS ETF UCITS ETF UCITS ETF Equity Active UCITS ETF UCITS ETF UCITS ETF
EUR GBP usb usb usb usb

356,270,760 155,878,526 180,167,473 1,412,710,214 174,868,462 365,726,972

- - - - - 61,936,829

75,342 - 717,262 870,510 139,096 1,490,953

1,792,024 14,388,639 14,675,874 3,400,000 176,155 6,514,505

- - - - 636,329 -

- 1,965,316 - 59,856 -

311,267 - - 2,135,213 342,241 457,619

- 1,819,414 2,077,142 - - -

- - 688,655 -

- - 7,898

1,219 -

358,449,393 172,086,579 199,603,067 1,419,804,592 176,223,358 436,134,776
(128,210) (7,513) (4,952,939) (12,001) (478,880)

- (109,790) - - - -

(140,887) (50,677) (86,880) (757,122) (57,418) (221,507)

- (760,356) (11,070,806) - - (773,822)

(444,395) - - (2,145,404)

- (1,284,934) (637,754) -

(269,097) (1,372,731) (16,110,625) (2,042,056) (707,173) (3,619,613)
358,180,296 170,713,848 183,492,442 1,417,762,536 175,516,185 432,515,163

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Financial Position (continued)
As at 31 December 2024

Global High Yield Corporate
Bond Multi-Factor
Active UCITS ETF

usb
Assets
Financial assets at fair value through profit or loss 2 261,153,355
Financial assets at fair value through profit or loss pledged as collateral 2 -
Cash 3 1,571,130
Cash equivalents 3 1,247,394
Cash collateral received* 18 -
Amounts due from brokers
Dividend receivable -
Interest receivable 4,555,528
Securities sold awaiting settlement 37,863
Receivable for shares issued 46,614
Other receivables** -
Total Assets 268,611,884
Liabilities
Financial liahilities at fair value through profit or loss (2,064,319)
Bank overdraft -
Fees and expenses payable (154,071)
Securities purchased awaiting settlement (491,605)
Payable for shares redeemed -
Distributions payable
Other payables**
Total Liabilities (excluding net assets attributable to holders of redeemable participating shares) (2,709,995)
Net assets attributable to holders of redeemable participating shares 265,901,889

*Represents cash collateral received as at the year end in relation to securities lending transactions.

**Qther receivables are principally comprised of securities lending income receivable as at the year end. Other payables are principally comprised of the adjustments to account for balances in the name
of the Sub-Funds in accordance with the Central Bank (Supervision and Enforcement Act 2013 (Section 48(1)) Investor Money Regulations 2015 for Fund Service Providers (the “Regulations”), capital

gains tax payable and cash collateral balances due to the Securities Lending Agent as at the year end.

The accompanying notes form an integral part of the financial statements.



JPMorgan ETFs (Ireland) ICAV
Statement of Financial Position (continued)

As at 31 December 2024

Glohal Research Enhanced Glohal Research Enhanced Green Social Japan Research Nasdaq Equity Premium UK Equity
Index Equity Index Equity SRI Paris Sustainable Bond Enhanced Index Equity Income Active Core Active
Active UCITS ETF Aligned Active UCITS ETF Active UCITS ETF Active UCITS ETF UCITS ETF (4) UCITS ETF
usb usb usb usb usb GBP
8,381,178,284 378,018,424 36,321,394 462,669,498 631,078,621 263,350,641

- - - - 210,527,147 -

2,011,855 284,210 532,191 5,743,324 - 562,580
65,005,697 3,800,000 749,134 - 17,815,411 4,161,830

- - 239,654 - - 242,510

6,488,226 294,179 - 503,402 108,868 623,312

- 457 328,544 - - -

32,704,940 - 2,385 247 -

- - 719,377 726,506

- 1,758

8,487,389,002 382,397,270 38,173,302 469,635,848 859,530,047 269,669,137
(24,736,873) (65,187) (474,633) (288,564) (1,613,810) (48,450)

- - - - (16,738) -

(3,421,508) (135,614) (17,330) (187,586) (250,472) (105,732)
(32,353,810) - (172,920) - - (557,195)

- - (716,809) - (156,122)

- - (3,308,116) -

(1,232) - (453,248)
(60,513,423) (200,801) (664,883) (1,192,959) (5,189,136) (1,320,747)
8,426,875,579 382,196,469 37,508,419 468,442,889 854,340,911 268,348,390

(4) Sub-Fund launched on 29 October 2024.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Financial Position (continued)

As at 31 December 2024
US Equity
Active
UCITS ETF (5)
usb
Assets
Financial assets at fair value through profit or loss 2 14,133,639
Financial assets at fair value through profit or loss pledged as collateral 2 -
Cash 3 358,393
Cash equivalents 3 -
Cash collateral received* 18
Amounts due from brokers -
Dividend receivable 6,636
Interest receivable -
Securities sold awaiting settlement
Receivable for shares issued
Other receivables**
Total Assets 14,498,668
Liabilities
Financial liabilities at fair value through profit or loss (128,116)
Bank overdraft -
Fees and expenses payable (8,051)
Securities purchased awaiting settlement -
Payable for shares redeemed
Distributions payable -
Other payables** (275,619)
Total Liabilities (excluding net assets attributable to holders of redeemable participating shares) (411,786)
Net assets attributable to holders of redeemable participating shares 14,086,882

*Represents cash collateral received as at the year end in relation to securities lending transactions.

**QOther receivables are principally comprised of securities lending income receivable as at the year end. Other payables are principally comprised of the adjustments to account for balances in the name
of the Sub-Funds in accordance with the Central Bank (Supervision and Enforcement Act 2013 (Section 48(1)) Investor Money Regulations 2015 for Fund Service Providers (the “Regulations”), capital

gains tax payable and cash collateral balances due to the Securities Lending Agent as at the year end.

(5) Sub-Fund launched on 18 January 2024.

The accompanying notes form an integral part of the financial statements.



JPMorgan ETFs (Ireland) ICAV

Statement of Financial Position (continued)

As at 31 December 2024

US Equity Premium
Income Active

us Growth
Equity Active

US Research Enhanced
Index Equity Active

US Research Enhanced
Index Equity SRI Paris

us value
Equity Active

UuSD Emerging
Markets Sovereign

UCITS ETF (6) UCITS ETF (7) UCITS ETF Aligned Active UCITS ETF UCITS ETF (7) Bond UCITS ETF
usp usp usp usb usp usb
24,193,428 24,909,323 12,757,616,211 444,607,586 19,737,297 539,579,975
5,387,177 - - - - -

- 8,934 - 686,916 8,931 540,587

290,809 606,203 28,233,945 - 820,736 2,791,218

- - - - 136,850

25,921 1,060 8,565,604 223,187 12372 -

- - - - - 9,516,050

- - 3,100,359

341 191,748 353

- - 2,732
29,897,676 25,525,520 12,794,607,508 445,517,689 20,579,336 555,668,124
(23,180) (88,025) (4,710,499) (112,348) (55,645) (8,078,582)
(1,010) 367) (183,139) - (643) -
(13,660) (16,285) (4,197,120) (118,987) (13,214) (378,236)
(4,016) - - - - -

- (191,771) -

(120,197) - (695,621)

- (601,854)
(162,063) (104,677) (9,282,529) (231,335) (69,502) (9,754,293)
29,735,613 25,420,843 12,785,324,979 445,286,354 20,509,834 545,913,831

(6) Sub-Fund launched on 29 October 2024.
(7) Sub-Fund launched on 18 January 2024.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Financial Position (continued)
As at 31 December 2024

uSD High Yield
Bond Active
UCITS ETF (8)
Notes usb

Assets
Financial assets at fair value through profit or loss 2 23,910,436
Financial assets at fair value through profit or loss pledged as collateral 2 -
Cash 3 9,174
Cash equivalents 3 737,559
Cash collateral received* 18 -

Amounts due from brokers

Dividend receivable -
Interest receivable 397,674
Securities sold awaiting settlement -
Receivable for shares issued

Other receivables**

Total Assets 25,054,843
Liabilities

Financial liabilities at fair value through profit or loss 2 (109,963)
Bank overdraft 3 -

Fees and expenses payable 4 (10,800)
Securities purchased awaiting settlement -
Payable for shares redeemed

Distributions payable

Other payables**

Total Liabilities (excluding net assets attributable to holders of redeemable participating shares) (120,763)

Net assets attributable to holders of redeemable participating shares 24,934,080

*Represents cash collateral received as at the year end in relation to securities lending transactions.

**QOther receivablesare principally comprised of securities lending income receivable as at the year end. Other payables are principally comprised of the adjustments to account for balances in the name
of the Sub-Funds in accordance with the Central Bank (Supervision and Enforcement Act 2013 (Section 48(1)) Investor Money Regulations 2015 for Fund Service Providers (the “Regulations”), capital
gains tax payable and cash collateral balances due to the Securities Lending Agent as at the year end.

(8) Sub-Fund launched on 26 November 2024.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Financial Position (continued)
As at 31 December 2024

uSD IG Corporate usD Ultra-Short
Bond Active Income Active
UCITS ETF UCITS ETF
usb usb
40,029,791 448,198,822
1,378 84,050,327
692,718 55,433,123
141,749
451,796 4,280,846
820,382 -
42,137,814 591,963,118
(362,827)
(13,263) (110,377)
(1,217,514) (7,922,000)
(433,806)
(1,593,604) (8,466,183)
40,544,210 583,496,935

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income
For the year ended 31 December 2025

AC Asia Pacific ex Japan
Research Enhanced Index
Equity Active UCITS ETF

Notes usb
Investment income
Net gain/(loss) in fair value on financial assets and financial liabilities at fair value through profit or loss 6 15,708,406
Dividend income 2 1,773,251
Interest from financial assets at fair value through profit or loss 2 -
Interest income 2 7,569
Securities lending income 2,18 -
Other income 783
Total operating income 17,490,009
Expenses
Fees and expenses 5 (196,908)
Total operating expenses (196,908)
Finance costs
Overdraft expense -
Distributions 2,13 (8,464)
Total finance costs (8,464)
Net income from operations before tax 17,284,637
Withholding tax 2 (160,864)
Capital gain tax 2 (191,064)
Net increase in net assets attributable to holders of redeemable participating shares from operations 16,932,709

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV

Statement of Comprehensive Income (continued)

For the year ended 31 December 2025

All Country Research

BetaBuilders China

BetaBuilders

BetaBuilders

BetaBuilders

Enhanced Index Equity Aggregate Bond EUR Govt Bond EUR Govt Bond US Equity
Active UCITS ETF UCITS ETF (1) 1-3 yr UCITS ETF UCITS ETF UCITS ETF
usp usop EUR EUR usop

24,343,065 4,944,522 (21,078) (412,990) 8,419,953
1,726,216 - - - 619,314

- 1,100,633 378,492 541,212 -

43,363 1,425 276 173 2,597

- - 64 2 795

5,535 2,940 70 341 2,459

26,118,179 6,049,520 357,824 128,738 9,045,118
(276,709) (139,128) (16,020) (18,835) (19,784)
(276,709) (139,128) (16,020) (18,835) (19,784)

(1,125) (1,385) - - (22)

(294,504) (447,308) - - (35,810)
(295,629) (448,693) - - (35,832)
25,545,841 5,461,699 341,804 109,903 8,989,502
(206,488) - - - (86,308)

(305) - - - -
25,339,048 5,461,699 341,804 109,903 8,903,194

The netincome arose solely from continuing operations, except for the BetaBuilders China Aggregate Bond UCITS ETF. There were no other recognised gains or losses for the year other than as set out in

the above Statement of Comprehensive Income.

(1) Sub-Fund liquidated on 24 November 2025.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)
For the year ended 31 December 2025

BetaBuilders

us Small Cap
Equity UCITS ETF
Notes usb
Investment income
Net gain/(loss) in fair value on financial assets and financial liabilities at fair value through profit or loss 6 21,255,867
Dividend income 2 3,480,002
Interest from financial assets at fair value through profit or loss 2 -
Interest income 2 23,570
Securities lending income 2,18 97,549
Other income 1,498
Total operating income 24,858,486
Expenses
Fees and expenses 5 (332,474)
Total operating expenses (332,474)
Finance costs
Overdraft expense (483)
Distributions 2,13 (1,974,793)
Total finance costs (1,975,276)
Net income from operations before tax 22,550,736
Withholding tax 2 (461,273)
Capital gain tax 2 -
Net increase in net assets attributable to holders of redeemable participating shares from operations 22,089,463

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)
For the year ended 31 December 2025

BetaBuilders
US Treasury Bond

BetaBuilders
US Treasury Bond

BetaBuilders
US Treasury Bond

Carbon Transition
Global Equity (CTB)

0-1yr UCITS ETF 1-3yr UCITS ETF UCITS ETF UCITS ETF
usb usp usp usp
553,355,165 4,706,720 4,658,932 183,092,687
2,461,455 13,878 4,182 17,113,289
143,005,778 7,404,030 2,830,362 -
327,305 3,590 1,012 47,739
697,553 26,791 7,623 -
4,004 1,177 479 1,537
699,851,260 12,156,186 7,502,590 200,255,252
(3,336,240) (136,793) (60,816) (1,981,883)
(3,336,240) (136,793) (60,816) (1,981,883)
(40,795) (864)
(40,795) - - (864)
696,474,225 12,019,393 7,441,774 198,272,505
(2,214,922)

696,474,225 12,019,393 7,441,774 196,057,583

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)
For the year ended 31 December 2025

China A Research
Enhanced Index Equity
Active UCITS ETF

Notes usb
Investment income
Net gain/(loss) in fair value on financial assets and financial liabilities at fair value through profit or loss 6 4,227,219
Dividend income 2 574,562
Interest from financial assets at fair value through profit or loss 2 -
Interest income 2 10,345
Securities lending income 2,18 -
Other income 518
Total operating income 4,812,644
Expenses
Fees and expenses 5 (87,823)
Total operating expenses (87,823)
Finance costs
Overdraft expense -
Distributions 2,13 (106,311)
Total finance costs (106,311)
Net income from operations before tax 4,618,510
Withholding tax 2 (57,526)
Capital gain tax 2 -
Net increase in net assets attributable to holders of redeemable participating shares from operations 4,560,984

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)

For the year ended 31 December 2025

Climate Change Emerging Markets EUR 1-5 yr EUR Aggregate EUR Government EUR High Yield

Solutions Local Currency Bond 1G Corporate Bond Bond Active Bond Active Bond Active

Active UCITS ETF Active UCITS ETF (2) Active UCITS ETF UCITS ETF (3) UCITS ETF (3) UCITS ETF

usb usb EUR EUR EUR EUR

13,049,525 5,594,689 83,544 (105,635) (328,510) 64,240

1,304,604 23,563 - - - -

- 4,254,107 4,421,158 816,882 1,774,388 2,329,919

5,990 63,951 10,610 6,905 7,383 3,118

82 637 953 297 114 2,405

14,360,201 9,936,947 4,516,265 718,449 1,453,375 2,399,682

(388,572) (264,223) (56,282) (78,880) (90,717) (221,472)

(388,572) (264,223) (56,282) (78,880) (90,717) (221,472)

(518) (660) - - (18)

- (276,108) (134,383) (61,483) (282,449)

(518) (276,768) - (134,383) (61,483) (282,467)

13,971,111 9,395,956 4,459,983 505,186 1,301,175 1,895,743
(108,724) (21,528) (5,456)
(28,362) (131,593) -

13,834,025 9,242,835 4,459,983 499,730 1,301,175 1,895,743

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

(2) Sub-Fund launched on 5 March 2025.
(3) Sub-Fund launched on 21 January 2025.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)
For the year ended 31 December 2025

EUR 1G Corporate

Bond Active
UCITS ETF
Notes EUR
Investment income
Net gain/(loss) in fair value on financial assets and financial liabilities at fair value through profit or loss 6 (1,962,033)
Dividend income 2 -
Interest from financial assets at fair value through profit or loss 2 15,697,787
Interest income 2 50,906
Securities lending income 2,18 -
Other income 11,166
Total operating income 13,797,826
Expenses
Fees and expenses 5 (193,810)
Total operating expenses (193,810)
Finance costs
Overdraft expense -
Distributions 2,13 (268,655)
Total finance costs (268,655)
Net income from operations before tax 13,335,361
Withholding tax 2
Capital gain tax 2
Net increase in net assets attributable to holders of redeemable participating shares from operations 13,335,361

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV

Statement of Comprehensive Income (continued)

For the year ended 31 December 2025

EUR Ultra-Short

Europe Research

Europe Research Enhanced

Eurozone Research

GBP Ultra-Short

Global Aggregate

Income Active Enhanced Index Equity Index Equity SRI Paris Enhanced Index Equity Income Active Bond Active
UCITS ETF Active UCITS ETF Aligned Active UCITS ETF Active UCITS ETF UCITS ETF UCITS ETF
EUR EUR EUR EUR GBP usb
1,371,308 361,034,400 1,931,211 87,279,396 722,913 23,728,906
- 82,843,056 415,805 15,191,580 609,931 265,851
33,730,927 - - - 9,642,143 11,984,973
876,214 8,276 930 1,485 72,672 93,641
3,408 17,203 72 1,480 3,885 1,494
35,981,857 443,902,935 2,348,018 102,473,941 11,051,544 36,074,865
(2,539,170) (6,222,821) (34,527) (1,215,925) (401,683) (867,594)
(2,539,170) (6,222,821) (34,527) (1,215,925) (401,683) (867,594)
(14,416) (976) - - - (1,418)
(993) (2,434,464) (138,445) (51,483) (7,443,503) (348,525)
(15,409) (2,435,440) (138,445) (51,483) (7,443,503) (349,943)
33,427,278 435,244,674 2,175,046 101,206,533 3,206,358 34,857,328
(88,927) (6,068,761) (30,121) (825,032) (21,888)
33,338,351 429,175,913 2,144,925 100,381,501 3,184,470 34,857,328

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)
For the year ended 31 December 2025

Globhal Emerging Markets
Research Enhanced Index
Equity Active UCITS ETF

Notes usb
Investment income
Net gain/(loss) in fair value on financial assets and financial liabilities at fair value through profit or loss 6 438,562,886
Dividend income 2 52,206,148
Interest from financial assets at fair value through profit or loss 2 -
Interest income 2 87,165
Securities lending income 2,18 -
Other income 5,245
Total operating income 490,861,444
Expenses
Fees and expenses 5 (4,401,602)
Total operating expenses (4,401,602)
Finance costs
Overdraft expense (61,094)
Distributions 2,13 (403,776)
Total finance costs (464,870)
Net income from operations before tax 485,994,972
Withholding tax 2 (5,537,905)
Capital gain tax 2 (3,292,664)
Net increase in net assets attributable to holders of redeemable participating shares from operations 477,164,403

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV

Statement of Comprehensive Income (continued)

For the year ended 31 December 2025

Global Emerging Markets Research Global Equity Global Equity Global Government  Global High Yield Corporate Global IG Corporate
Enhanced Index Equity SRI Paris Multi-Factor Premium Income Active Bond Active Bond Multi-Factor Bond Active
Aligned Active UCITS ETF (4) UCITS ETF UCITS ETF UCITS ETF (5) Active UCITS ETF UCITS ETF (6)
usb usb usb usb usop usb

32,016,061 27,591,095 75,700,724 (188,483) 13,806,250 1,015,702

2,317,237 5,617,874 23,681,193 604 110,722 10,470

- - - 2,582,095 15,845,094 1,389,679

12,078 6,528 73,384 49,115 11,249 19,965

- 36,375 - - - -

1,154 11,410 1,831 392 5,101 965

34,346,530 33,263,282 99,457,132 2,443,723 29,778,416 2,436,781

(242,067) (378,331) (3,643,067) (183,052) (823,008) (79,041)

(242,067) (378,331) (3,643,067) (183,052) (823,008) (79,041)

(7,068) (137) (2,859) - (262) (192)

(39,721) - (73,548,958) - (7,916,043) (50,898)

(46,789) (137) (73,551,817) - (7,916,305) (51,090)

34,057,674 32,884,814 22,262,248 2,260,671 21,039,103 2,306,650

(262,004) (688,345) (2,757,447) (489) - (6,087)

(326,782) - - - - -

33,468,888 32,196,469 19,504,801 2,260,182 21,039,103 2,300,563

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

(4) Sub-Fund launched on 5 March 2025.

(5) Sub-Fund launched on 4 June 2025.
(6) Sub-Fund launched on 20 May 2025.

The accompanying notes form an integral part of the financial statements.

57



JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)
For the year ended 31 December 2025

Global Research Enhanced

Index Equity
Active UCITS ETF
Notes usb
Investment income
Net gain/(loss) in fair value on financial assets and financial liabilities at fair value through profit or loss 6 1,760,306,409
Dividend income 2 162,977,828
Interest from financial assets at fair value through profit or loss 2 -
Interest income 2 249,885
Securities lending income 2,18 -
Other income 18,671
Total operating income 1,923,552,793
Expenses
Fees and expenses 5 (21,902,333)
Total operating expenses (21,902,333)
Finance costs
Overdraft expense (14,163)
Distributions 2,13 (17,601,330)

Total finance costs

(17,615,493)

Net income from operations hefore tax

1,884,034,967

Withholding tax 2
Capital gain tax 2

(19,258,011)

Net increase in net assets attributable to holders of redeemable participating shares from operations

1,864,776,956

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)

For the year ended 31 December 2025

Global Research Enhanced
Index Equity SRI Paris

Green Social
Sustainable Bond

India Research
Enhanced Index Equity

Japan Research
Enhanced Index Equity

Nasdaq Equity Premium
Income Active

Nasdaq Hedged Equity
Laddered Overlay

Aligned Active UCITS ETF Active UCITS ETF Active UCITS ETF (7) Active UCITS ETF UCITS ETF Active UCITS ETF (8)
usop usop usop usop usop usop
85,905,363 4,368,615 254,414 100,922,529 295,109,118 232,659
8,402,255 29,364 71,070 13,531,752 13,622,627 25,913

- 1,983,552 - - - -

180,838 21,215 947 22,661 365,422 880
1,199 567 4,548 821 23
94,489,655 6,403,313 326,431 114,481,490 309,097,988 259,475
(1,235,503) (156,404) (20,294) (1,352,504) (6,061,191) (19,693)
(1,235,503) (156,404) (20,294) (1,352,504) (6,061,191) (19,693)
(3,149) (215) (83) - (97)
(373,833) (2,880) (394,595) (183,326,584) -
(376,982) - (3,095) (394,678) (183,326,584) 97)
92,877,170 6,246,909 303,042 112,734,308 119,710,213 239,685
(1,004,525) (510) (7,448) (1,889,572) (1,738,866) (3,481)
) ) (128,358) - - -
91,872,645 6,246,399 167,236 110,844,736 117,971,347 236,204

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

(7) Sub-Fund launched on 29 July 2025.
(8) Sub-Fund launched on 7 October 2025.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)
For the year ended 31 December 2025

UK Equity
Core Active
UCITS ETF
Notes GBP
Investment income
Net gain/(loss) in fair value on financial assets and financial liabilities at fair value through profit or loss 6 68,134,985
Dividend income 2 12,534,835
Interest from financial assets at fair value through profit or loss 2 -
Interest income 2 12,718
Securities lending income 2,18 12,297
Other income 1,073
Total operating income 80,695,908
Expenses
Fees and expenses 5 (891,277)
Total operating expenses (891,277)
Finance costs
Overdraft expense -
Distributions 2,13 (2,139,438)
Total finance costs (2,139,438)
Net income from operations before tax 77,665,193
Withholding tax 2 (51,369)
Capital gain tax 2 -
Net increase in net assets attributable to holders of redeemable participating shares from operations 77,613,824

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)

For the year ended 31 December 2025

US Equity US Equity Premium usS Growth US Hedged Equity US Research Enhanced US Research Enhanced
Active Income Active Equity Active Laddered Overlay Index Equity Active Index Equity SRI Paris
UCITS ETF UCITS ETF UCITS ETF Active UCITS ETF (9) UCITS ETF Aligned Active UCITS ETF
usb usb usb usbp usb usb
6,466,962 13,400,249 49,771,357 239,732 1,797,613,709 90,812,928
509,277 2,592,601 1,371,611 31,863 148,134,116 7,006,712
36,887 15,651 21,719 114 54,441 40,733
752 2,219 518 54,702 1,100
7,013,878 16,010,720 51,165,205 271,709 1,945,856,968 97,861,473
(173,337) (562,919) (1,140,734) (13,804) (24,708,299) (1,251,468)
(173,337) (562,919) (1,140,734) (13,804) (24,708,299) (1,251,468)
- (8,069) (40) (45) (13,821) -

(20,405) (10,995,192) (3,345) - (5,366,488) (13,344)
(20,405) (11,003,261) (3,385) (45) (5,380,309) (13,344)
6,820,136 4,444,540 50,021,086 257,860 1,915,768,360 96,596,661
(72,258) (347,091) (177,585) (4,395) (21,042,394) (996,305)
6,747,878 4,097,449 49,843,501 253,465 1,894,725,966 95,600,356

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

(9) Sub-Fund launched on 7 October 2025.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)
For the year ended 31 December 2025

us value
Equity Active
UCITS ETF
Notes usb
Investment income
Net gain/(loss) in fair value on financial assets and financial liabilities at fair value through profit or loss 6 10,636,591
Dividend income 2 1,090,231
Interest from financial assets at fair value through profit or loss 2 -
Interest income 2 2,784
Securities lending income 2,18 -
Other income 80
Total operating income 11,729,686
Expenses
Fees and expenses 5 (265,449)
Total operating expenses (265,449)
Finance costs
Overdraft expense (35)
Distributions 2,13 (67,285)
Total finance costs (67,320)
Net income from operations before tax 11,396,917
Withholding tax 2 (149,039)
Capital gain tax 2 -
Net increase in net assets attributable to holders of redeemable participating shares from operations 11,247,878

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV

Statement of Comprehensive Income (continued)

For the year ended 31 December 2025

uSD Emerging usD High Yield usD IG Corporate usD Ultra-Short
Markets Sovereign Bond Active Bond Active Income Active
Bond UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usb usb usb usb

53,563,141 7,010,319 4,439,444 3,040,282
88,661 236,548 24,438 2,428,092
27,358,644 14,328,178 2,809,295 26,726,646
7,339 20,880 12,755 1,021,196

44,036 - - -

12,652 1,398 892 6,101
81,074,473 21,597,323 7,286,824 33,222,317
(1,686,747) (950,149) (44,166) (1,185,122)
(1,686,747) (950,149) (44,166) (1,185,122)
(473) (196) - (24)
(5,857,604) (610,639) (89,467) (4,876,590)
(5,858,077) (610,835) (89,467) (4,876,614)
73,529,649 20,036,339 7,153,191 27,160,581
(3,485) (11,502)

73,529,649 20,036,339 7,149,706 27,149,079

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income
For the year ended 31 December 2024

AC Asia Pacific ex Japan
Research Enhanced Index
Equity Active UCITS ETF

Notes usb
Investment income
Net gain/(loss) in fair value on financial assets and financial liabilities at fair value through profit or loss 6 1,231,182
Dividend income 2 980,933
Interest from financial assets at fair value through profit or loss 2 -
Interest income 2 4,796
Securities lending income 2,18 -
Other income
Total operating income/(loss) 2,216,911
Expenses
Fees and expenses 5 (107,627)
Total operating expenses (107,627)
Finance costs
Overdraft expense (670)
Distributions 2,13 (100,592)
Total finance costs (101,262)
Net income/(loss) from operations before tax 2,008,022
Withholding tax 2 (95,825)
Capital gain tax 2 (89,338)
Net increase/(decrease) in net assets attributable to holders of redeemable participating shares from operations 1,822,859

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV

Statement of Comprehensive Income (continued)

For the year ended 31 December 2024

All Country Research

BetaBuilders China

BetaBuilders

BetaBuilders

BetaBuilders

Enhanced Index Equity Aggregate Bond EUR Govt Bond EUR Govt Bond US Equity
Active UCITS ETF (1) UCITS ETF 1-3 yr UCITS ETF UCITS ETF UCITS ETF
usp usp EUR EUR usop

(831,822) 5,592,313 (38,865) (615,470) 4,481,251

17,484 - - - 313,280

- 2,816,986 763,897 561,195 -

461 3,299 728 874 637

- - 1,720 42 861

3,716 631 484 785

(813,877) 8,416,314 728,111 (52,875) 4,796,814

(3,254) (310,148) (27,835) (18,749) (9,191)

(3,254) (310,148) (27,835) (18,749) (9,191)

(1,197) B

(880,753) (16,577)

(881,950) (16,577)

(817,131) 7,224,216 700,276 (71,624) 4,771,046

(2,576) (43,330)

(819,707) 7,224,216 700,276 (71,624) 4,727,716

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

(1) Sub-Fund launched on 10 December 2024.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)
For the year ended 31 December 2024

BetaBuilders

us Small Cap
Equity UCITS ETF
Notes usb
Investment income
Net gain/(loss) in fair value on financial assets and financial liabilities at fair value through profit or loss 6 19,792,066
Dividend income 2 2,461,977
Interest from financial assets at fair value through profit or loss 2 -
Interest income 2 67,389
Securities lending income 2,18 55,351
Other income 1,731
Total operating income/(loss) 22,379,014
Expenses
Fees and expenses 5 (244,915)
Total operating expenses (244,915)
Finance costs
Overdraft expense (79)
Distributions 2,13 (1,198,649)
Total finance costs (1,198,728)
Net income/(loss) from operations before tax 20,935,371
Withholding tax 2 (353,211)
Capital gain tax 2 -
Net increase/(decrease) in net assets attributable to holders of redeemable participating shares from operations 20,582,160

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)
For the year ended 31 December 2024

BetaBuilders
US Treasury Bond

BetaBuilders
US Treasury Bond

BetaBuilders
US Treasury Bond

Carbon Transition
Global Equity (CTB)

0-1yr UCITS ETF 1-3yr UCITS ETF UCITS ETF UCITS ETF
usb usp usp usp
(400,150,573) (784,834) (7,492,440) 184,136,150
2,240,629 769 8,485 22,041,441
167,018,301 3,864,077 5,853,774 -
176,919 8,191 3,163 63,096
281,723 4,534 7,291 -
17,442 595 4,052 1,969
(230,415,559) 3,093,332 (1,615,675) 206,242,656
(3,154,978) (61,480) (136,558) (2,159,435)
(3,154,978) (61,480) (136,558) (2,159,435)
(16,149) 172)
(16,149) (172)
(233,586,686) 3,031,852 (1,752,233) 204,083,049
(2,944,720)

(233,586,686) 3,031,852 (1,752,233) 201,138,329

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)
For the year ended 31 December 2024

China A Research
Enhanced Index Equity
Active UCITS ETF

Notes usb
Investment income
Net gain/(loss) in fair value on financial assets and financial liabilities at fair value through profit or loss 6 2,423,634
Dividend income 2 947,860
Interest from financial assets at fair value through profit or loss 2 -
Interest income 2 16,648
Securities lending income 2,18 -
Other income 1,454
Total operating income/(loss) 3,389,596
Expenses
Fees and expenses 5 (120,541)
Total operating expenses (120,541)
Finance costs
Overdraft expense -
Distributions 2,13 (159,233)
Total finance costs (159,233)
Net income/(loss) from operations before tax 3,109,822
Withholding tax 2 (94,786)
Capital gain tax 2 -
Net increase/(decrease) in net assets attributable to holders of redeemable participating shares from operations 3,015,036

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)

For the year ended 31 December 2024

Climate Change EUR 1-5 yr EUR High Yield EUR IG Corporate EUR Ultra-Short Europe Research
Solutions 1G Corporate Bond Bond Active Bond Active Income Active Enhanced Index Equity
Active UCITS ETF Active UCITS ETF UCITS ETF (2) UCITS ETF UCITS ETF Active UCITS ETF
usb EUR EUR EUR EUR EUR

894,181 1,929,479 (295,793) 7,098,069 3,768,397 31,633,337
476,653 - - - - 48,416,267

- 5,242,876 74,213 10,534,591 29,696,139 -

4,567 11,244 344 25,818 252,814 9,305

337 1,507 5,291 3,221 5,397

1,375,738 7,185,106 (221,236) 17,663,769 33,720,571 80,064,306
(181,630) (60,727) (7,678) (130,311) (1,514,113) (3,669,273)
(181,630) (60,727) (7,678) (130,311) (1,514,113) (3,669,273)

(136) (104)

- (1,066,999)

(136) - - - - (1,067,103)

1,193,972 7,124,379 (228,914) 17,533,458 32,206,458 75,327,930
(38,036) (21,662) (46,579) (3,588,922)
1,155,936 7,102,717 (228,914) 17,486,879 32,206,458 71,739,008

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

(2) Sub-Fund launched on 10 December 2024.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)
For the year ended 31 December 2024

Europe Research Enhanced
Index Equity SRI Paris
Aligned Active UCITS ETF (3)

Notes EUR
Investment income
Net gain/(loss) in fair value on financial assets and financial liabilities at fair value through profit or loss 6 (247,915)
Dividend income 2 347
Interest from financial assets at fair value through profit or loss 2 -
Interest income 2 72
Securities lending income 2,18 -
Other income
Total operating income/(loss) (247,496)
Expenses
Fees and expenses 5 (1,395)
Total operating expenses (1,395)
Finance costs
Overdraft expense
Distributions 2,13
Total finance costs ;
Net income/(loss) from operations before tax (248,891)
Withholding tax 2 (18)
Capital gain tax 2 -
Net increase/(decrease) in net assets attributable to holders of redeemable participating shares from operations (248,909)

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

(3) Sub-Fund launched on 10 December 2024.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)

For the year ended 31 December 2024

Eurozone Research GBP Ultra-Short Global Aggregate Global Emerging Markets Global Equity Global Equity
Enhanced Index Equity Income Active Bond Active Research Enhanced Index Multi-Factor Premium Income Active
Active UCITS ETF UCITS ETF UCITS ETF Equity Active UCITS ETF UCITS ETF UCITS ETF
EUR GBP usb usb usb usb

7,861,023 (265,039) (7,791,326) 27,963,263 16,699,697 (1,138,775)
9,988,760 423,633 156,624 40,745,202 5,777,616 3,877,493

- 8,997,914 4,744,860 - - -

4,191 40,707 54,238 101,127 10,453 21,346

- - - - 24,076 -

2,099 1,363 4,538 3,938 970 18,962

17,856,073 9,198,578 (2,831,066) 68,813,530 22,512,812 2,779,026
(771,811) (322,086) (345,604) (3,417,163) (378,058) (587,479)

(771,811) (322,086) (345,604) (3,417,163) (378,058) (587,479)

- - (2,893) (37,922) (181) (1,517)

(36,017) (6,117,576) (54,215) (136,630) - (9,225,818)

(36,017) (6,117,576) (57,108) (174,552) (181) (9,227,335)
17,048,245 2,758,916 (3,233,778) 65,221,815 22,134,573 (7,035,788)
(558,102) (34,394) (20,399) (4,563,387) (679,732) (421,756)

- - - 541,368 - -

16,490,143 2,724,522 (3,254,177) 61,199,796 21,454,841 (7,457,544)

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)
For the year ended 31 December 2024

Global High Yield Corporate
Bond Multi-Factor
Active UCITS ETF

Notes usb
Investment income
Net gain/(loss) in fair value on financial assets and financial liabilities at fair value through profit or loss 6 (2,112,355)
Dividend income 2 50,612
Interest from financial assets at fair value through profit or loss 2 16,467,529
Interest income 2 34,446
Securities lending income 2,18 20,087
Other income 4,106
Total operating income/(loss) 14,464,425
Expenses
Fees and expenses 5 (787,776)
Total operating expenses (787,776)
Finance costs
Overdraft expense (3,511)
Distributions 2,13 (5,054,283)
Total finance costs (5,057,794)
Net income/(loss) from operations before tax 8,618,855
Withholding tax 2
Capital gain tax 2
Net increase/(decrease) in net assets attributable to holders of redeemable participating shares from operations 8,618,855

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV

Statement of Comprehensive Income (continued)

For the year ended 31 December 2024

Glohal Research Enhanced Glohal Research Enhanced Green Social Japan Research Nasdaq Equity Premium UK Equity
Index Equity Index Equity SRI Paris Sustainable Bond Enhanced Index Equity Income Active Core Active
Active UCITS ETF Aligned Active UCITS ETF Active UCITS ETF Active UCITS ETF UCITS ETF (4) UCITS ETF
usb usb usb usb usb GBP
742,837,767 19,785,816 (2,242,993) 14,361,597 3,003,193 8,689,969
107,746,152 3,510,152 12,605 7,514,881 607,695 7,550,903

- - 1,428,219 - - .

71,978 85,065 24,792 13,590 9,684

- - - - 11,153

13,137 1,231 1,298 1,292 1,131
850,669,034 23,382,264 (776,079) 21,891,360 3,610,888 16,262,840
(13,948,857) (500,297) (111,072) (879,551) (250,761) (513,731)
(13,948,857) (500,297) (111,072) (879,551) (250,761) (513,731)

- (118) (464) (1,325) (59)

(4,565,745) (157,634) (240,680) (3,308,116) (1,237,271)
(4,565,745) (157,752) - (241,144) (3,309,441) (1,237,330)
832,154,432 22,724,215 (887,151) 20,770,665 50,686 14,511,779
(12,785,521) (450,685) (1,125,392) (85,182) (35,162)
819,368,911 22,273,530 (887,151) 19,645,273 (34,496) 14,476,617

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

(4) Sub-Fund launched on 29 October 2024.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)
For the year ended 31 December 2024

US Equity
Active
UCITS ETF (5)
Notes usb
Investment income
Net gain/(loss) in fair value on financial assets and financial liabilities at fair value through profit or loss 6 1,479,113
Dividend income 2 101,244
Interest from financial assets at fair value through profit or loss 2 -
Interest income 2 5,703
Securities lending income 2,18 -
Other income 863
Total operating income/(loss) 1,586,923
Expenses
Fees and expenses 5 (33,532)
Total operating expenses (33,532)
Finance costs
Overdraft expense
Distributions 2,13
Total finance costs ;
Net income/(loss) from operations before tax 1,553,391
Withholding tax 2 (15,690)
Capital gain tax 2 -
Net increase/(decrease) in net assets attributable to holders of redeemable participating shares from operations 1,537,701

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

(5) Sub-Fund launched on 18 January 2024.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)

For the year ended 31 December 2024

US Equity Premium
Income Active

us Growth
Equity Active

US Research Enhanced
Index Equity Active

US Research Enhanced
Index Equity SRI Paris

us value
Equity Active

UuSD Emerging
Markets Sovereign

UCITS ETF (6) UCITS ETF (7) UCITS ETF Aligned Active UCITS ETF UCITS ETF (7) Bond UCITS ETF

usop usop usop usop usop usop

(460,564) 3,220,235 1,637,168,585 30,582,814 1,329,750 (47,093,699)

77,190 84,725 116,522,547 2,588,323 263,223 161,197

- - - - - 39,061,014

226 3,604 14,081 230 31,039

- - - - 81,668

136 60,989 821 75 46,550

(383,374) 3,305,322 1,753,755,725 33,186,039 1,593,278 (7,712,231)

(13,951) (68,265) (17,935,546) (426,693) (60,636) (2,456,673)

(13,951) (68,265) (17,935,546) (426,693) (60,636) (2,456,673)

(463) (33) (10,825) (713) (37) (363)

(120,197) - (2,149,801) (3,692) - (7,679,769)

(120,660) (33) (2,160,626) (4,405) (37) (7,680,132)

(517,985) 3,237,024 1,733,659,553 32,754,941 1,532,605 (17,849,036)
(10,852) (9,759) (16,398,074) (371,950) (35,522)

(528,837) 3,227,265 1,717,261,479 32,382,991 1,497,083 (17,849,036)

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

(6) Sub-Fund launched on 29 October 2024.
(7) Sub-Fund launched on 18 January 2024.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Comprehensive Income (continued)
For the year ended 31 December 2024

uSD High Yield
Bond Active
UCITS ETF (8)
Notes usb
Investment income
Net gain/(loss) in fair value on financial assets and financial liabilities at fair value through profit or loss 6 (320,013)
Dividend income 2 327
Interest from financial assets at fair value through profit or loss 2 169,729
Interest income 2 48
Securities lending income 2,18 -
Other income
Total operating income/(loss) (149,909)
Expenses
Fees and expenses 5 (10,800)
Total operating expenses (10,800)
Finance costs
Overdraft expense
Distributions 2,13
Total finance costs ;
Net income/(loss) from operations before tax (160,709)
Withholding tax 2
Capital gain tax 2
Net increase/(decrease) in net assets attributable to holders of redeemable participating shares from operations (160,709)

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

(8) Sub-Fund launched on 26 November 2024.

The accompanying notes form an integral part of the financial statements.
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Statement of Comprehensive Income (continued)
For the year ended 31 December 2024

uSD IG Corporate usD Ultra-Short
Bond Active Income Active
UCITS ETF UCITS ETF
usb usb
(1,807,796) 398,437
11,929 1,196,285
2,611,579 14,360,324
7,678 266,690

61 4,871

823,451 16,226,607
(101,244) (539,240)
(101,244) (539,240)
(40) (513)
(56,991) (5,896,859)
(57,031) (5,897,372)
665,176 9,789,995
(10,996)

665,176 9,778,999

The net income arose solely from continuing operations. There were no other recognised gains or losses for the year other than as set out in the above Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares
For the year ended 31 December 2025

AC Asia Pacific ex Japan
Research Enhanced Index
Equity Active UCITS ETF

Notes usb
Net assets attributable to holders of redeemable participating shares at the beginning of the year 37,374,999
Share transactions
Issue of shares 8 64,546,326
Redemption of shares 8 (442,083)
Net increase/(decrease) in net assets from share transactions 64,104,243
Net increase in net assets attributable to holders of redeemable participating shares from operations 16,932,709
Net assets attributable to holders of redeemable participating shares at the end of the year 118,411,951

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares (continued)
For the year ended 31 December 2025

All Country Research BetaBuilders China BetaBuilders BetaBuilders BetaBuilders
Enhanced Index Equity Aggregate Bond EUR Govt Bond EUR Govt Bond US Equity
Active UCITS ETF UCITS ETF (1) 1-3 yr UCITS ETF UCITS ETF UCITS ETF

usp usop EUR EUR usop

24,998,592 69,249,104 16,881,628 14,772,340 25,687,466
299,010,037 29,535,300 16,065,915 27,222,883 53,952,093
(89,728,397) (104,246,103) (14,636,038) (20,620,339) (2,737,464)
209,281,640 (74,710,803) 1,429,877 6,602,544 51,214,629
25,339,048 5,461,699 341,804 109,903 8,903,194
259,619,280 - 18,653,309 21,484,787 85,805,289

(1) Sub-Fund liquidated on 24 November 2025.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares (continued)
For the year ended 31 December 2025

BetaBuilders

us Small Cap

Equity UCITS ETF

Notes usp

Net assets attributable to holders of redeemable participating shares at the beginning of the year 231,111,285
Share transactions

Issue of shares 8 109,784,004

Redemption of shares 8 (96,918,620)

Net increase/(decrease) in net assets from share transactions 12,865,384

Net increase in net assets attributable to holders of redeemable participating shares from operations 22,089,463

Net assets attributable to holders of redeemable participating shares at the end of the year 266,066,132

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares (continued)
For the year ended 31 December 2025

BetaBuilders BetaBuilders BetaBuilders Carbon Transition

US Treasury Bond US Treasury Bond US Treasury Bond Global Equity (CTB)
0-1yr UCITS ETF 1-3yr UCITS ETF UCITS ETF UCITS ETF
usb uso usb usp
3,204,281,483 106,705,708 73,056,669 931,790,233
1,255,749,021 194,260,901 141,269,623 376,882,215
(1,502,239,285) (66,470,413) (156,431,256) (849,326,025)
(246,490,264) 127,790,488 (15,161,633) (472,443,810)
696,474,225 12,019,393 7,441,774 196,057,583
3,654,265,444 246,515,589 65,336,810 655,404,006

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares (continued)
For the year ended 31 December 2025

China A Research
Enhanced Index Equity
Active UCITS ETF

Notes usb
Net assets attributable to holders of redeemable participating shares at the beginning of the year 27,399,572
Share transactions
Issue of shares 8 7,625,235
Redemption of shares 8 (14,459,237)
Net increase/(decrease) in net assets from share transactions (6,834,002)
Net increase in net assets attributable to holders of redeemable participating shares from operations 4,560,984
Net assets attributable to holders of redeemable participating shares at the end of the year 25,126,554

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares (continued)
For the year ended 31 December 2025

Climate Change Emerging Markets EUR 1-5 yr EUR Aggregate EUR Government EUR High Yield
Solutions Local Currency Bond 1G Corporate Bond Bond Active Bond Active Bond Active

Active UCITS ETF Active UCITS ETF (2) Active UCITS ETF UCITS ETF (3) UCITS ETF (3) UCITS ETF
usb usb EUR EUR EUR EUR

49,703,692 - 200,383,851 - - 32,787,671
29,243,888 138,524,859 113,695,272 62,629,840 170,194,364 102,552,295
(16,695,527) (40,693,339) (185,294,426) (35,039,051) (7,488,224) (34,364,331)
12,548,361 97,831,520 (71,599,154) 27,590,789 162,706,140 68,187,964
13,834,025 9,242,835 4,459,983 499,730 1,301,175 1,895,743
76,086,078 107,074,355 133,244,680 28,090,519 164,007,315 102,871,378

(2) Sub-Fund launched on 5 March 2025.
(3) Sub-Fund launched on 21 January 2025.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares (continued)
For the year ended 31 December 2025

EUR 1G Corporate

Bond Active

UCITS ETF

Notes EUR

Net assets attributable to holders of redeemable participating shares at the beginning of the year 412,210,582
Share transactions

Issue of shares 8 397,806,922

Redemption of shares 8 (246,550,889)

Net increase/(decrease) in net assets from share transactions 151,256,033

Net increase in net assets attributable to holders of redeemable participating shares from operations 13,335,361

Net assets attributable to holders of redeemable participating shares at the end of the year 576,801,976

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares (continued)
For the year ended 31 December 2025

EUR Ultra-Short

Europe Research

Europe Research Enhanced

Eurozone Research

GBP Ultra-Short

Global Aggregate

Income Active Enhanced Index Equity Index Equity SRI Paris Enhanced Index Equity Income Active Bond Active
UCITS ETF Active UCITS ETF Aligned Active UCITS ETF Active UCITS ETF UCITS ETF UCITS ETF
EUR EUR EUR EUR GBP usb
868,125,165 1,819,004,062 9,669,341 358,180,296 170,713,848 183,492,442
1,421,194,905 1,085,648,505 7,207,517 192,384,651 234,509,629 353,841,743
(313,413,209) (508,481,886) (3,068,379) (65,585,311) (105,582,994) (204,508,517)
1,107,781,696 577,166,619 4,139,138 126,799,340 128,926,635 149,333,226
33,338,351 429,175,913 2,144,925 100,381,501 3,184,470 34,857,328
2,009,245,212 2,825,346,594 15,953,404 585,361,137 302,824,953 367,682,996

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares (continued)
For the year ended 31 December 2025

Globhal Emerging Markets
Research Enhanced Index
Equity Active UCITS ETF

Notes usb
Net assets attributable to holders of redeemable participating shares at the beginning of the year 1,417,762,536
Share transactions
Issue of shares 8 212,697,666
Redemption of shares 8 (250,313,061)
Net increase/(decrease) in net assets from share transactions (37,615,395)
Net increase in net assets attributable to holders of redeemable participating shares from operations 477,164,403
Net assets attributable to holders of redeemable participating shares at the end of the year 1,857,311,544

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares (continued)
For the year ended 31 December 2025

Global Emerging Markets Research Global Equity Global Equity Global Government  Global High Yield Corporate Global IG Corporate
Enhanced Index Equity SRI Paris Multi-Factor Premium Income Active Bond Active Bond Multi-Factor Bond Active
Aligned Active UCITS ETF (4) UCITS ETF UCITS ETF UCITS ETF (5) Active UCITS ETF UCITS ETF (6)
usb usb usb usb usop usb
175,516,185 432,515,163 - 265,901,889
95,095,549 10,360,000 1,190,029,691 275,214,647 622,248,714 113,268,476
(4,765,203) (214,161) (222,921,124) (36,185,154) (622,918,980) (35,443,783)
90,330,346 10,145,839 967,108,567 239,029,493 (670,266) 77,824,693
33,468,888 32,196,469 19,504,801 2,260,182 21,039,103 2,300,563
123,799,234 217,858,493 1,419,128,531 241,289,675 286,270,726 80,125,256

(4) Sub-Fund launched on 5 March 2025.
(5) Sub-Fund launched on 4 June 2025.
(6) Sub-Fund launched on 20 May 2025.

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV
Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares (continued)
For the year ended 31 December 2025

Global Research Enhanced

Index Equity

Active UCITS ETF

Notes usb

Net assets attributable to holders of redeemable participating shares at the beginning of the year 8,426,875,579

Share transactions

Issue of shares 8 2,898,682,403
Redemption of shares 8 (3,137,676,951)
Net increase/(decrease) in net assets from share transactions (238,994,548)
Net increase in net assets attributable to holders of redeemable participating shares from operations 1,864,776,956
Net assets attributable to holders of redeemable participating shares at the end of the year 10,052,657,987

The accompanying notes form an integral part of the financial statements.
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JPMorgan ETFs (Ireland) ICAV

Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares (continued)

For th