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This interim report and unaudited financial statements (the “Report and Financial Statements”) may be translated into other languages. Any such
translation shall only contain the same information and have the same meaning as the English language Report and Financial Statements. To the extent
that there is any inconsistency between the English language Report and Financial Statements and the Report and Financial Statements in another
language, the English language Report and Financial Statements will prevail, except to the extent (and only to the extent) that it is required by law of any
jurisdiction where the shares are sold, that in an action based upon disclosure in a Report and Financial Statements in a language other than English,
the language of the Report and Financial Statements on which such action is based shall prevail. Any disputes as to the terms of the Report and
Financial Statements, regardless of the language of the Report and Financial Statements, shall be governed by and construed in accordance with the
laws of Ireland.
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GENERAL INFORMATION (continued)
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For Swiss investors: The prospectus of the Entity, the Articles of Association, the Key Information Documents ("KID"), the Packaged Retail and
Insurance-based Investment Products Key Information Documents (“PRIIP KID”), the latest annual report and audited financial statements and
interim report and unaudited financial statements as applicable and a detailed list of investments purchased and sold for each fund during the

financial period may be obtained on request and free of charge from the representative in Switzerland.

For German investors: The prospectus and PRIIP KID are available, free of charge, from the Information Agent in Germany.

Please note that no notification for the distribution of shares according to section 310 of the German Capital Investment Code

(Kapitalanlagegesetzbuch) has been made for the following funds: iShares S&P 500 GBP Hedged UCITS ETF (Acc) and iShares MSCI Japan

GBP Hedged UCITS ETF (Acc). Therefore, shares of these funds may not be distributed in the Federal Republic of Germany.

The Entity is duly registered with the Comisiéon Nacional del Mercado de Valores in Spain under number 977.
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iISHARES V PLC

BACKGROUND

iShares V public limited company (the “Entity”) is an open-ended investment company with variable capital. The Entity was incorporated in
Ireland on 2 December 2009 with limited liability and segregated liability between its funds and is organised under the laws of Ireland and is
regulated by the Central Bank of Ireland (“CBI”) as a public limited company pursuant to the Companies Act 2014 (as amended) and the
European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (as amended) (the “UCITS
Regulations”).

The Entity is structured as an umbrella fund and comprises separate funds (“Fund”) of the Entity. The shares of each Fund may be grouped
into different classes of shares (each a “share class”). Each Fund will represent a separate portfolio of assets and may consist of one or more
share classes. Each share class may apply different subscription and redemption provisions, charges, fees or brokerage arrangements. The
creation of an additional class of shares will be notified to the CBI in advance. The portfolio of assets maintained for each Fund will be invested
in accordance with the investment objectives and policies applicable to each Fund as set out in the prospectus.

While assets and liabilities that are specific to a share class within a Fund would be attributable to (and should be borne by) only that share
class, there is no segregation of liabilities between share classes as a matter of Irish law. Due to the lack of segregation of liabilities as a
matter of law, there is a risk that the creditors of a share class may bring a claim against the assets of the Fund notionally allocated to other
share classes.

The term “Fund” or “Financial Product” shall be deemed to mean either a Fund or Funds of the Entity, or if the context so requires, the Manager
or its delegate acting for the accounts of the relevant Fund. The term “BlackRock” and “Investment Manager” are used to represent BlackRock
Advisors (UK) Limited as appropriate. All references to “redeemable shares” shall be deemed to mean redeemable participating shares when
Fund shares are classified as financial liabilities. The term “Directors” means the directors of the Entity.

Further details, including the investment objectives and minimum subscription requirements, are set out in the Entity’s prospectus.

Fund details
The Entity had 77 Funds in operation as at 31 May 2025.

These Funds are Exchange Traded Funds ("ETFs"), which provide the flexibility of a share with the diversification of a Fund. They can be
bought and sold like any other share listed on a stock exchange but provide instant exposure to many companies or various financial
instruments relevant to the Fund and its benchmark index.

Changes to the Entity during the financial period
On 18 March 2025, an updated prospectus was issued by the Entity to reflect Manuela Sperandeo’s appointment as a non-executive Director
and to update benchmark index descriptions for certain Funds.

On 24 March 2025, an updated prospectus was issued by the Entity to update the benchmark index description for iShares EURO STOXX 50
ESG UCITS ETF.

On 1 April 2025, an updated prospectus was issued by the Entity to reflect the Fund name changes and benchmark index name changes listed
in the table on the following page.

On 30 April 2025, an updated prospectus was issued by the Entity to include iShares MSCI World Utilities Sector Advanced UCITS ETF and to
reflect the Fund name change and benchmark index name change listed in the table on the following page.

[4]
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iISHARES V PLC

BACKGROUND (continued)

Changes to the Entity during the financial period (continued)
The following Funds were launched during the financial period:

Fund name

Launch date|

iShares MSCI World Utilities Sector Advanced UCITS ETF

iShares Europe Defence UCITS ETF

7 May 2025

23 May 2025

The following share classes were launched during the financial period:

Fund name

iShares MSCI World Utilities Sector Advanced UCITS ETF

iShares Europe Defence UCITS ETF

Share class
USD (Acc)
EUR (Acc)

Launch date

7 May 2025

23 May 2025

The Fund name and benchmark index name has changed for the following Funds during the financial period:

Current Fund name

iShares MSCI World
Communication Services
Sector ESG UCITS ETF

iShares MSCI World
Consumer Discretionary
Sector ESG UCITS ETF

iShares MSCI World
Consumer Staples Sector
ESG UCITS ETF

iShares MSCI World
Energy Sector ESG
UCITS ETF

iShares MSCI World
Financials Sector ESG
UCITS ETF

iShares MSCI World
Health Care Sector ESG
UCITS ETF

iShares MSCI World
Industrials Sector ESG
UCITS ETF

iShares MSCI World
Information Technology
Sector ESG UCITS ETF

New Fund name

iShares MSCI World
Communication Services
Sector Advanced UCITS
ETF

iShares MSCI World
Consumer Discretionary
Sector Advanced UCITS
ETF

iShares MSCI World
Consumer Staples Sector
Advanced UCITS ETF

iShares MSCI World
Energy Sector Advanced
UCITS ETF

iShares MSCI World
Financials Sector
Advanced UCITS ETF

iShares MSCI World
Health Care Sector
Advanced UCITS ETF

iShares MSCI World
Industrials Sector
Advanced UCITS ETF

iShares MSCI World
Information Technology
Sector Advanced UCITS
ETF

Previous benchmark
index name

MSCI World
Communication Services
ESG Reduced Carbon
Select 20 35 Capped
Index

MSCI World Consumer
Discretionary ESG
Reduced Carbon Select
20 35 Capped Index

MSCI World Consumer
Staples ESG Reduced
Carbon Select 20 35
Capped Index

MSCI World Energy ESG
Reduced Carbon Select
20 35 Capped Index

MSCI World Financials
ESG Reduced Carbon
Select 20 35 Capped
Index

MSCI World Health Care
ESG Reduced Carbon
Select 20 35 Capped
Index

MSCI World Industrials
ESG Reduced Carbon
Select 20 35 Capped
Index

MSCI World Information
Technology ESG Reduced
Carbon Select 20 35
Capped Index

Updated benchmark
index name

MSCI World
Communication Services
Advanced Select 20 35
Capped Index

MSCI World Consumer
Discretionary Advanced
Select 20 35 Capped
Index

MSCI World Consumer
Staples Advanced Select
20 35 Capped Index

MSCI World Energy
Advanced Select 20 35
Capped Index

MSCI World Financials
Advanced Select 20 35
Capped Index

MSCI World Health Care
Advanced Select 20 35
Capped Index

MSCI World Industrials
Advanced Select 20 35
Capped Index

MSCI World Information
Technology Advanced
Select 20 35 Capped
Index

Date of update|

1 April 2025

1 April 2025

1 April 2025

1 April 2025

1 April 2025

1 April 2025

1 April 2025

1 April 2025

[5]
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iISHARES V PLC

BACKGROUND (continued)

Changes to the Entity during the financial period (continued)

Previous benchmark Updated benchmark
Current Fund name New Fund name index name index name Date of update
iShares MSCI World iShares MSCI World MSCI World Materials MSCI World Materials 1 April 2025
Materials Sector ESG Materials Sector ESG Reduced Carbon Advanced Select 20 35
UCITS ETF Advanced UCITS ETF Select 20 35 Capped Capped Index

Index
iShares € Corp Bond iShares € Corp Bond Bloomberg MSCI EUR Bloomberg MSCI EUR 30 April 2025
Interest Rate Hedged Interest Rate Hedged Corporate Interest Rate Corporate Interest Rate
ESG UCITS ETF ESG SRIUCITS ETF Hedged Sustainable SRI Hedged ESG SRI Index

Index

Stock exchange listings
The shares of each Fund will be listed and admitted for trading on a number of stock exchanges. For details of where shares are listed or
admitted for trading, please refer to the official iShares website (https://www.ishares.com).

[6]
NMO0725U-4711678-7/644


http://www.ishares.com

iISHARES V PLC

INVESTMENT MANAGER’S REPORT

Investment objective

The investment objective of the Funds is to provide investors with a total return, taking into account both the capital and income returns, which
reflect the total returns of the respective benchmark listed in the below table.

Investment management approach

Investment

management

Fund name

iShares € Corp Bond Interest Rate Hedged ESG SRI

UCITS ETF

iShares Agribusiness UCITS ETF

iShares EM Dividend UCITS ETF

iShares EURO STOXX 50 ESG UCITS ETF
iShares Europe Defence UCITS ETF'

iShares France Govt Bond UCITS ETF

iShares Germany Govt Bond UCITS ETF

iShares Global Aerospace & Defence UCITS ETF

iShares Gold Producers UCITS ETF
iShares iBonds Dec 2025 Term $ Corp UCITS ETF

iShares iBonds Dec 2025 Term $ Treasury UCITS
ETF

iShares iBonds Dec 2025 Term € Corp UCITS ETF
iShares iBonds Dec 2026 Term $ Corp UCITS ETF
iShares iBonds Dec 2026 Term € Corp UCITS ETF
iShares iBonds Dec 2026 Term € Italy Govt Bond
UCITS ETF

iShares iBonds Dec 2027 Term $ Corp UCITS ETF
iShares iBonds Dec 2027 Term $ Treasury UCITS
ETF

iShares iBonds Dec 2027 Term € Corp UCITS ETF
iShares iBonds Dec 2028 Term $ Corp UCITS ETF
iShares iBonds Dec 2028 Term € Corp UCITS ETF
iShares iBonds Dec 2028 Term € ltaly Govt Bond
UCITS ETF

iShares iBonds Dec 2029 Term $ Corp UCITS ETF

iShares iBonds Dec 2029 Term $ Treasury UCITS
ETF

Benchmark index

Bloomberg MSCI EUR Corporate Interest Rate
Hedged ESG SRI Index

S&P Commodity Producers Agribusiness Index

Dow Jones Emerging Markets Select Dividend Index
EURO STOXX® 50 ESG Index

STOXX Europe Targeted Defence Index

Bloomberg France Treasury Bond Index

Bloomberg Germany Treasury Bond Index

S&P Developed BMI Select Aerospace & Defense
35/20 Capped Index

S&P Commodity Producers Gold Index

Bloomberg MSCI December 2025 Maturity USD
Corporate ESG Screened Index

ICE 2025 Maturity US Treasury UCITS Index

Bloomberg MSCI December 2025 Maturity EUR
Corporate ESG Screened Index

Bloomberg MSCI December 2026 Maturity USD
Corporate ESG Screened Index

Bloomberg MSCI December 2026 Maturity EUR
Corporate ESG Screened Index

ICE 2026 Maturity Italy UCITS Index

Bloomberg MSCI December 2027 Maturity USD
Corporate ESG Screened Index

ICE 2027 Maturity US Treasury UCITS Index

Bloomberg MSCI December 2027 Maturity EUR
Corporate ESG Screened Index

Bloomberg MSCI December 2028 Maturity USD
Corporate ESG Screened Index

Bloomberg MSCI December 2028 Maturity EUR
Corporate ESG Screened Index

ICE 2028 Maturity Italy UCITS Index

Bloomberg MSCI December 2029 Maturity USD
Corporate ESG Screened Index

ICE 2029 Maturity US Treasury UCITS Index

approach

Index tracking - non-replicating

Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating

Index tracking - replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating

[7]
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iISHARES V PLC

INVESTMENT MANAGER’S REPORT (continued)

Investment management approach (continued)

Fund name

Benchmark index

Investment
management

approach

iShares iBonds Dec 2029 Term € Corp UCITS ETF
iShares iBonds Dec 2030 Term $ Corp UCITS ETF
iShares iBonds Dec 2030 Term € Corp UCITS ETF
iShares iBonds Dec 2031 Term $ Corp UCITS ETF
iShares iBonds Dec 2031 Term € Corp UCITS ETF
iShares iBonds Dec 2032 Term $ Corp UCITS ETF
iShares iBonds Dec 2032 Term € Corp UCITS ETF
iShares iBonds Dec 2033 Term $ Corp UCITS ETF
iShares iBonds Dec 2033 Term € Corp UCITS ETF
iShares iBonds Dec 2034 Term $ Corp UCITS ETF

iShares iBonds Dec 2034 Term € Corp UCITS ETF

iShares Italy Govt Bond UCITS ETF

iShares J.P Morgan $ EM Corp Bond UCITS ETF
iShares Japan Govt Bond UCITS ETF

iShares MSCI ACWI UCITS ETF

iShares MSCI EM Consumer Growth UCITS ETF

iShares MSCI EMU Climate Transition Aware UCITS

ETF

iShares MSCI Europe Climate Transition Aware
UCITS ETF

iShares MSCI Global Telecommunication Services
UCITS ETF

iShares MSCI Japan Climate Transition Aware UCITS

ETF

iShares MSCI Japan EUR Hedged UCITS ETF (Acc)
iShares MSCI Japan GBP Hedged UCITS ETF (Acc)

iShares MSCI Poland UCITS ETF

iShares MSCI USA Climate Transition Aware UCITS

ETF

iShares MSCI World Climate Transition Aware UCITS

ETF

iShares MSCI World Communication Services Sector

Advanced UCITS ETF

Bloomberg MSCI December 2029 Maturity EUR
Corporate ESG Screened Index

Bloomberg MSCI December 2030 Maturity USD
Corporate ESG Screened Index

Bloomberg MSCI December 2030 Maturity EUR
Corporate ESG Screened Index

Bloomberg MSCI December 2031 Maturity USD
Corporate ESG Screened Index

Bloomberg MSCI December 2031 Maturity EUR
Corporate ESG Screened Index

Bloomberg MSCI December 2032 Maturity USD
Corporate ESG Screened Index

Bloomberg MSCI December 2032 Maturity EUR
Corporate ESG Screened Index

Bloomberg MSCI December 2033 Maturity USD
Corporate ESG Screened Index

Bloomberg MSCI December 2033 Maturity EUR
Corporate ESG Screened Index

Bloomberg MSCI December 2034 Maturity USD
Corporate ESG Screened Index

Bloomberg MSCI December 2034 Maturity EUR
Corporate ESG Screened Index

Bloomberg Italy Treasury Bond Index
J.P_Morgan CEMBI Broad Diversified Core Index
Bloomberg Japan Treasury Index

MSCI All Countries World Index Net USD

MSCI ACWI Emerging Market Consumer Growth
Index

MSCI EMU Transition Aware Select Index
MSCI Europe Transition Aware Select Index

MSCI ACWI Select Telecommunication Services
Screened 35/20 Capped Index

MSCI Japan Transition Aware Select Index

MSCI Japan 100% Hedged to EUR Index Net
MSCI Japan 100% Hedged to GBP Net TR Index
MSCI Poland Index

MSCI USA Transition Aware Select Index

MSCI World Transition Aware Select Index

MSCI World Communication Services Advanced
Select 20 35 Capped Index

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating

Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating
Index tracking - replicating

Index tracking - replicating

Index tracking - replicating

[8]
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iISHARES V PLC

INVESTMENT MANAGER’S REPORT (continued)

Investment management approach (continued)

Fund name

iShares MSCI World Consumer Discretionary Sector
Advanced UCITS ETF

iShares MSCI World Consumer Staples Sector
Advanced UCITS ETF

iShares MSCI World Energy Sector Advanced UCITS
ETF

iShares MSCI World Energy Sector UCITS ETF
iShares MSCI World EUR Hedged UCITS ETF (Acc)

iShares MSCI World Financials Sector Advanced
UCITS ETF

iShares MSCI World GBP Hedged UCITS ETF (Acc)

iShares MSCI World Health Care Sector Advanced
UCITS ETF

iShares MSCI World Industrials Sector Advanced
UCITS ETF

iShares MSCI World Information Technology Sector
Advanced UCITS ETF

iShares MSCI World Materials Sector Advanced
UCITS ETF

iShazres MSCI World Utilities Sector Advanced UCITS
ETF

iShares Oil & Gas Exploration & Production UCITS
ETF

iShares S&P 500 Communication Sector UCITS ETF

iShares S&P 500 Consumer Discretionary Sector
UCITS ETF

iShares S&P 500 Consumer Staples Sector UCITS
ETF

iShares S&P 500 Energy Sector UCITS ETF
iShares S&P 500 EUR Hedged UCITS ETF (Acc)
iShares S&P 500 Financials Sector UCITS ETF
iShares S&P 500 GBP Hedged UCITS ETF (Acc)
iShares S&P 500 Health Care Sector UCITS ETF
iShares S&P 500 Industrials Sector UCITS ETF

iShares S&P 500 Information Technology Sector
UCITS ETF

iShares S&P 500 Materials Sector UCITS ETF
iShares S&P 500 Utilities Sector UCITS ETF
iShares S&P U.S. Banks UCITS ETF

Benchmark index
MSCI World Consumer Discretionary Advanced
Select 20 35 Capped Index

MSCI World Consumer Staples Advanced Select 20
35 Capped Index

MSCI World Energy Advanced Select 20 35 Capped
Index

MSCI World Energy Index
MSCI World 100% Hedged to EUR Index Net

MSCI World Financials Advanced Select 20 35
Capped Index

MSCI World 100% Hedged to GBP Index Net

MSCI World Health Care Advanced Select 20 35
Capped Index

MSCI World Industrials Advanced Select 20 35
Capped Index

MSCI World Information Technology Advanced Select
20 35 Capped Index

MSCI World Materials Advanced Select 20 35
Capped Index

MSCI World Utilities ESG Reduced Carbon Select 20
35 Capped Index

S&P Commodity Producers Oil & Gas Exploration &
Production Index

S&P 500 Capped 35/20 Communication Services
Index

S&P 500 Capped 35/20 Consumer Discretionary
Index

S&P 500 Capped 35/20 Consumer Staples Index

S&P 500 Capped 35/20 Energy Index
S&P 500 EUR Hedged

S&P 500 Capped 35/20 Financials Index
S&P 500 GBP

S&P 500 Capped 35/20 Health Care Index
S&P 500 Capped 35/20 Industrials Index

S&P 500 Capped 35/20 Information Technology
Index

S&P 500 Capped 35/20 Materials Index
S&P 500 Capped 35/20 Utilities Index
S&P 900 Banks (Industry) 7/4 Capped Index

Investment
management

approach

Index tracking - replicating
Index tracking - replicating
Index tracking - replicating

Index tracking - replicating

Index tracking - non-replicating

Index tracking - replicating

Index tracking - non-replicating

Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating

Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating

Index tracking - replicating
Index tracking - replicating
Index tracking - replicating

NMO0725U-4711678-10/644
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iISHARES V PLC

INVESTMENT MANAGER’S REPORT (continued)

Investment management approach (continued)

Investment
management
Fund name Benchmark index approach
iShares Spain Govt Bond UCITS ETF Bloomberg Spain Treasury Bond Index Index tracking - non-replicating
iShares US Medical Devices UCITS ETF Dow Jones U.S. Select Medical Equipment Capped Index tracking - replicating
35/20 Index

" The Fund launched on 23 May 2025.
2 The Fund launched on 7 May 2025.

Further information on the index investment strategies used is detailed below:

For physically replicating funds, the investment management approach is to buy a portfolio of securities that as far as practicable consist of
the securities that make up the benchmark index, in similar proportion to the weights represented in the benchmark index over a defined
period of time.

For non-replicating funds, the investment management approach aims to match the main risk characteristics of the benchmark index by
investing in a portfolio that is primarily made up of securities that represent the benchmark index. The objective is to generate a return
which is as close as practicable to the total return of the benchmark index net of transaction costs and gross of fees and other costs.

Performance summary and tracking error

The following table compares the realised Fund performance against the relevant benchmark index for the 6 month period ended 31 May 2025.
It also discloses the anticipated tracking error of the Fund (disclosed in the prospectus on an ex-ante basis) against the actual realised tracking
error of the Funds as at 31 May 2025.

Further information on these performance measures and calculation methodologies used is detailed below:

Fund returns disclosed are the performance returns for the primary share class for each Fund, net of fees and expenses charged directly
within the relevant share class, which has been selected as a representative share class. The primary share class represents the class of
share invested in by the majority of investors in the Fund and also takes into account other relevant factors such as the Fund’s base
currency. The returns disclosed for the comparative are in the same currency as the primary share class, unless otherwise stated. The
return of the primary share class disclosed may differ to the aggregate Fund performance for all share classes as reported in the financial
statements primarily due to the impact of foreign currency translation and share class specific expenses. Performance returns for any other
share class can be made available on request.

For Funds that commenced trading and/or fully redeemed during the financial period, returns are shown from the date the Fund commenced
trading and/or to the date the Fund fully redeemed, and the total expense ratio ("TER") is the effective TER from the date the Fund
commenced trading and/or to the date the Fund fully redeemed.

Fund returns are based on the net asset value ("NAV") calculated in accordance with the prospectus for the financial period under review
with any dividends reinvested. Returns less than 0.005% are rounded down to zero. Where, due to a public holiday or market closure, a date
relevant to determination of the fund returns would not be a dealing day (such that a NAV would not otherwise be calculated on that day), a
NAV may nevertheless be determined and calculated in accordance with the prospectus for the purposes of these disclosures. Additionally,
due to Financial Reporting Standard 104 Interim Financial Reporting (“FRS 104”) requirements which apply to the financial statements,
there may be differences between the NAV per share as recorded in the financial statements and the NAV per share calculated in
accordance with the prospectus.

[10]
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iISHARES V PLC

INVESTMENT MANAGER’S REPORT (continued)

Performance summary and tracking error (continued)

e Each Fund’s TER is accrued on a daily basis throughout the financial period, which can impact the measurement of a tracking difference in
a positive or negative manner depending on the performance in the market and the TER rate applied. The extent and magnitude of this
effect on performance measurement is subject to the timing of the market performance relative to the performance period of the Fund and
can be greater than the headline TER in a positive market and lower than the TER in a negative market. The TER expresses the sum of all
fees, operating costs and expenses, with the exception of direct trading costs, charged to each Fund’s assets as a percentage of the
average Fund assets based on a twelve-month period ended 31 May 2025.

e Anticipated tracking error is based on the expected volatility of differences between the returns of a fund and the returns of its benchmark
index.

e Realised tracking error is the annualised standard deviation of the difference in monthly returns between a fund and its benchmark index.
Tracking error shows the consistency of the returns relative to the benchmark index over a defined period of time. The realised tracking
error is annualised and calculated using data from the preceding 36 month observation period. Where a Fund has not been trading for 36
months, the annualised tracking error since inception has been presented.

Net income difference and tax may also impact tracking error due to withholding tax suffered by the Fund on any income received from its
investments. The level and quantum of tracking error arising due to withholding taxes depends on various factors such as any reclaims filed on
behalf of the Fund with various tax authorities, any benefits obtained by the Fund under a tax treaty or any securities lending activities carried
out by the Fund. Importantly, these impacts can be either positive or negative depending on the underlying circumstances.

Index tracking funds

Anticipated Realised Other

Fund Benchmark tracking tracking tracking

return index error error error

Fund name % % % % drivers
iShares € Corp Bond Interest Rate Hedged ESG SRI UCITS ETF 2.25 2.37 025 Upto0.250 0.07
iShares Agribusiness UCITS ETF 3.35 3.52 055 Upto0.150 0.15

iShares EM Dividend UCITS ETF 9.84 10.29 0.65 Upto0.700 2.09 a
iShares EURO STOXX 50 ESG UCITS ETF 15.80 1543 0.10 Upto0.350 0.27
iShares Europe Defence UCITS ETF'2 4.82 483 0.02 Upto0.400 0.00
iShares France Govt Bond UCITS ETF (0.46) (0.40) 0.20 Upto0.100 0.07

iShares Germany Govt Bond UCITS ETF (1.88) (1.81) 0.20 Upto0.100 0.11 b

iShares Global Aerospace & Defence UCITS ETF 28.02 28.19 0.35 Upto0.100 0.1 c
iShares Gold Producers UCITS ETF 37.91 38.28 0.55 Upto0.200 0.13
iShares iBonds Dec 2025 Term $ Corp UCITS ETF 2.27 227 012 Upto 0.250 0.05
iShares iBonds Dec 2025 Term $ Treasury UCITS ETF 2.13 213 010 Upto0.050 0.03
iShares iBonds Dec 2025 Term € Corp UCITS ETF 1.45 146 0.12 Upto0.250 0.04
iShares iBonds Dec 2026 Term $ Corp UCITS ETF 2.37 242 012 Upto0.250 0.05
iShares iBonds Dec 2026 Term € Corp UCITS ETF 1.63 169 0.12 Upto0.250 0.03
iShares iBonds Dec 2026 Term € Italy Govt Bond UCITS ETF 1.44 150 0.12 Upto 0.050 0.03
iShares iBonds Dec 2027 Term $ Corp UCITS ETF 2.47 252 012 Upto0.250 0.06
iShares iBonds Dec 2027 Term $ Treasury UCITS ETF 2.48 251 010 Upto0.050 0.04
iShares iBonds Dec 2027 Term € Corp UCITS ETF 1.68 1.74 012 Upto0.250 0.03
iShares iBonds Dec 2028 Term $ Corp UCITS ETF 2.73 277 012 Upto 0.250 0.06
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iISHARES V PLC

INVESTMENT MANAGER’S REPORT (continued)

Performance summary and tracking error (continued)

Anticipated Realised Other

Fund Benchmark tracking tracking tracking
return index error error error
Fund name % % % % drivers
iShares iBonds Dec 2028 Term € Corp UCITS ETF 1.81 186 0.12 Upto0.250 0.05
iShares iBonds Dec 2028 Term € Italy Govt Bond UCITS ETF 2.00 2.05 0.12 Upto0.050 0.03
iShares iBonds Dec 2029 Term $ Corp UCITS ETF 2.58 263 012 Upto0.250 0.05
iShares iBonds Dec 2029 Term $ Treasury UCITS ETF 2.69 272 010 Upto0.050 0.06 d
iShares iBonds Dec 2029 Term € Corp UCITS ETF 1.53 158 0.12 Upto0.250 0.06
iShares iBonds Dec 2030 Term $ Corp UCITS ETF 2.59 262 012 Upto0.250 0.04
iShares iBonds Dec 2030 Term € Corp UCITS ETF 1.26 1.32 0.12 Upto0.250 0.08
iShares iBonds Dec 2031 Term $ Corp UCITS ETF 2.27 230 012 Upto0.250 0.05
iShares iBonds Dec 2031 Term € Corp UCITS ETF 0.99 1.05 0.12 Upto0.250 0.18
iShares iBonds Dec 2032 Term $ Corp UCITS ETF 1.54 157 0.12 Upto0.250 0.06
iShares iBonds Dec 2032 Term € Corp UCITS ETF 0.28 0.32 0.12 Upto0.250 0.20
iShares iBonds Dec 2033 Term $ Corp UCITS ETF 1.31 1.36 0.12 Upto 0.250 0.06
iShares iBonds Dec 2033 Term € Corp UCITS ETF (0.12) (0.02) 0.12 Upto0.250 0.18
iShares iBonds Dec 2034 Term $ Corp UCITS ETF 0.72 0.78 0.12 Upto0.250 0.05
iShares iBonds Dec 2034 Term € Corp UCITS ETF (0.37) (0.33) 0.12 Upto0.250 0.21
iShares Italy Govt Bond UCITS ETF 0.66 0.76 0.20 Upto0.100 0.05
iShares J.P Morgan $ EM Corp Bond UCITS ETF 1.68 1.86 050 Upto0.300 0.06
iShares Japan Govt Bond UCITS ETF (3.35) (3.30) 0.07 Upto0.050 0.25 e
iShares MSCI ACWI UCITS ETF 2.84 283 020 Upto0.400 0.09
iShares MSCI EM Consumer Growth UCITS ETF 10.74 11.04 0.60 Upto 0.500 0.10
iShares MSCI EMU Climate Transition Aware UCITS ETF 15.68 156.32 0.12 Upto 0.250 0.18
iShares MSCI Europe Climate Transition Aware UCITS ETF 7.37 720 0.12 Upto 0.200 0.09
iShares MSCI Global Telecommunication Services UCITS ETF 11.70 11.68 0.35 Upto0.250 0.12
iShares MSCI Japan Climate Transition Aware UCITS ETF 9.07 9.12 0.15 Upto0.200 0.1
iShares MSCI Japan EUR Hedged UCITS ETF (Acc) 6.06 6.41 0.64 Upto0.200 0.43 f
iShares MSCI Japan GBP Hedged UCITS ETF (Acc) 6.90 7.27 0.64 Upto0.200 0.41 f
iShares MSCI Poland UCITS ETF 41.18 4134 0.74 Upto 0.300 0.38 g
iShares MSCI USA Climate Transition Aware UCITS ETF (2.18) (2.20) 0.07 Upto0.100 0.04
iShares MSCI World Climate Transition Aware UCITS ETF 2.09 212 020 Upto0.150 0.10
iShares MSCI World Communication Services Sector Advanced 8.45 8.52 0.18 Upto0.250 0.14
UCITS ETF
iES_IrJ'?res MSCI World Consumer Discretionary Sector Advanced UCITS  (0.69) (0.72) 0.18 Upto 0.200 0.13
iShares MSCI World Consumer Staples Sector Advanced UCITS ETF 5.48 536 0.18 Upto0.200 0.07
iShares MSCI World Energy Sector Advanced UCITS ETF (9.29) (9.44) 0.18 Upto0.250 0.10
iShares MSCI World Energy Sector UCITS ETF (7.86) (8.01) 0.18 Upto0.200 0.09
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iISHARES V PLC

INVESTMENT MANAGER’S REPORT (continued)

Performance summary and tracking error (continued)

Anticipated Realised Other

Benchmark tracking tracking tracking

index error error error

Fund name % % % drivers
iShares MSCI World EUR Hedged UCITS ETF (Acc) 0.06 0.20 0.55 Upto0.150 0.04
iShares MSCI World Financials Sector Advanced UCITS ETF 8.91 8.77 0.18 Upto0.250 0.16
iShares MSCI World GBP Hedged UCITS ETF (Acc) 0.94 1.08 0.55 Upto0.150 0.04
iShares MSCI World Health Care Sector Advanced UCITS ETF (5.40) (5.40) 0.18 Upto0.150 0.03
iShares MSCI World Industrials Sector Advanced UCITS ETF 3.13 3.09 0.18 Upto0.250 0.08
iES_IrJ';__ares MSCI World Information Technology Sector Advanced UCITS (1.09) (1.05) 0.18 Upto0.150 0.06
iShares MSCI World Materials Sector Advanced UCITS ETF 1.72 1.68 0.18 Upto 0.250 0.15
iShares MSCI World Utilities Sector Advanced UCITS ETF'-2 3.38 3.31 0.02 Upto0.250 0.00

iShares Oil & Gas Exploration & Production UCITS ETF (11.12) (11.06) 0.55 Upto0.100 0.1 g
iShares S&P 500 Communication Sector UCITS ETF 7.71 771 015 Upto0.100 0.07
iShares S&P 500 Consumer Discretionary Sector UCITS ETF (2.38) (2.35) 0.15 Upto0.100 0.03
iShares S&P 500 Consumer Staples Sector UCITS ETF 2.80 269 015 Upto0.100 0.05
iShares S&P 500 Energy Sector UCITS ETF (13.26) (13.43) 0.15 Upto 0.250 0.12
iShares S&P 500 EUR Hedged UCITS ETF (Acc) (2.26) (2.27) 0.20 Upto0.100 0.05
iShares S&P 500 Financials Sector UCITS ETF (0.09) (0.14) 0.15 Upto0.100 0.02
iShares S&P 500 GBP Hedged UCITS ETF (Acc) (1.41) (1.41) 0.20 Upto0.100 0.02
iShares S&P 500 Health Care Sector UCITS ETF (9.30) (9.36) 0.15 Upto0.100 0.04
iShares S&P 500 Industrials Sector UCITS ETF 0.01 (0.04) 0.15 Upto0.100 0.05
iShares S&P 500 Information Technology Sector UCITS ETF (0.30) (0.26) 0.15 Upto0.100 0.05
iShares S&P 500 Materials Sector UCITS ETF (7.64) (7.76) 0.15 Upto0.100 0.07

iShares S&P 500 Utilities Sector UCITS ETF 0.12 (0.02) 0.15 Upto0.100 0.11 g
iShares S&P U.S. Banks UCITS ETF (11.06) (11.17) 035 Upto0.100 0.09
iShares Spain Govt Bond UCITS ETF (0.49) (0.39) 0.20 Upto0.100 0.06
iShares US Medical Devices UCITS ETF 1.80 1.85 0.25 Upto0.200 0.05

" The Fund commenced trading during the financial period. Returns are shown from launch date to the end of the financial period.

2 The Fund’s return history is too short to provide a statistically significant tracking error.

2 The realised tracking error was driven by the fair valuation of suspended assets, which were removed from the benchmark index.

® The realised tracking error was driven by pricing differences between the benchmark index and the Fund.

¢ The realised tracking error was driven by the Fund’s restrictions in purchasing certain securities that were part of the benchmark index.
Eventually, the restrictions were removed, allowing the Fund to invest directly in those securities and aligning with the benchmark index.

94 The realised tracking error was driven by differences in the income accrual methodology between the benchmark index and the Fund.

¢ The realised tracking error was driven by the sampling techniques employed.

T The realised tracking error was driven by difference in valuation between the benchmark index and the Fund, caused by a differing holiday
treatment.

9 The realised tracking error was driven by the difference in tax rate applied to dividends received in the Fund versus the tax rate assumed in
the total return calculation of the benchmark index.

[13]
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iISHARES V PLC

INVESTMENT MANAGER’S REPORT (continued)

Performance summary and tracking error (continued)

Past performance is not a guide to future performance and should not be the sole factor of consideration when selecting a product. All financial
investments involve an element of risk. Therefore, the value of your investment and the income from it will vary and your initial investment
amount cannot be guaranteed. The performance figures do not consider charges and fees that may be levied at the time of subscription or
redemption of shares. Levels and bases of taxation may change from time to time. Subscriptions may be made only on the basis of the current
prospectus, of which the most recent annual report and audited financial statements and interim report and unaudited financial statements as
well as PRIIP KIDs form an integral part. Copies of which are available from Investor Services, the Transfer Agent, the Management Company
or any of the Representatives or the Distributor.

[14]
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iISHARES V PLC

INVESTMENT MANAGER’S REPORT (continued)

Global economic overview

Global equities, as represented by the MSCI All Country World Index, returned 2.83% (in US Dollar terms) during the six months ended 31 May
2025. Equities made limited gains amid falling inflation (the rate of increase in the prices of goods and services) and looser monetary policy
from the world’s largest central banks. However, investor sentiment was increasingly dominated by geopolitical tensions, including conflict in
Europe and the Middle East, and the introduction in early 2025 of protectionist trade policies in the US, which raised the prospect of disruption
to the global economy.

Economic growth in the US remained strong in the second half of 2024 as a result of resilient consumer spending. However, figures for the first
three months of 2025 indicated a downturn caused by a surge in imports ahead of the expected introduction of tariffs. In Japan, gross domestic
product (“GDP”) expanded by 0.7% in the final three months of 2024, but contracted slightly at the start of 2025. The UK economy, meanwhile,
grew by 0.1% in the last quarter of 2024 before expanding by 0.7% in the first quarter of 2025. Eurozone GDP was unchanged in the last
quarter of 2024 due to weakness in Germany and France, however accelerated in early 2025.

Most emerging markets continued to grow, although geopolitical conflict and high interest rates presented economic challenges. The Chinese
GDP grew more quickly than expected at the start of 2025. This followed the introduction of government stimulus measures in the last quarter
of 2024. Meanwhile, India’s GDP rose strongly in the last quarter of 2024 and the first quarter of 2025.

Central banks in the west continued to loosen monetary policy. Having reduced interest rates for the first time in over four years in September
2024, the US Federal Reserve (“the Fed”) followed up with further cuts in November and December 2024. The Bank of England (“BoE”)
continued lowering interest rates after inflation in the UK had fallen to the BoE’s 2.0% target, while the European Central Bank (‘ECB”) reduced
interest rates on four occasions during the six-month period. The Bank of Japan (“BoJ”) increased borrowing costs further at the start of 2025
in response to rising domestic inflation.

The performance of global equity markets was mixed over the period. Investors welcomed looser monetary policy in the West and investors
initially reacted positively to Donald Trump’s victory in the US presidential election in November 2024. However, there were sharp declines in US
markets in early 2025 due to worries that tariffs introduced by the new administration could lead to higher inflation and lower growth. After a
period of consistent gains, major technology stocks fell back as concerns grew about the scale of infrastructure investment needed to support
artificial intelligence platforms.

Share prices in China continued to rise in the wake of new stimulus measures, although the Japanese market declined on fears that exporters
could be hit by US tariffs. Performance among European stocks was relatively strong as investors looked forward to further interest rate cuts;
European markets also benefited from a rotation out of US shares in early 2025.

Globally, bonds and equities that factor in companies’ environmental, social and governance (“ESG”) characteristics faced regulatory concerns
and shifting investor sentiment. ESG funds experienced positive inflows over 2024, but the first quarter of 2025 saw record outflows. In both the
US and Europe, regulators proposed new rules to ensure investment companies were able to substantiate claims related to sustainability.

US government bond yields (which move inversely to bond prices) rose over the last quarter of 2024 and in early 2025, initially due to
uncertainty surrounding the outcome of the US presidential election, and then as a result of the potentially inflationary impact of the Trump
administration’s economic policies.

Yields on UK gilts rose towards the end of 2024, partly as a result of plans to increase borrowing announced in the government’s October 2024
budget. Meanwhile, European government bond yields rose due to concerns about the impact of US tariffs and German government plans to
increase borrowing to fund defence and infrastructure spending. Japanese government bond yields rose in aggregate over the six months on
expectations of further BoJ interest rate increases. Global corporate bond performance was broadly positive; continued resilience in the global
economy alleviated credit concerns, particularly for high yield bonds.

[15]
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iISHARES V PLC

INVESTMENT MANAGER’S REPORT (continued)

Global economic overview (continued)

In commodities markets, Brent crude oil prices declined sharply due to global production increases and fears that tariffs in the US could lead to
a slowdown in global growth. Gold prices rose to record highs as a result of geopolitical concerns and the possibility that American trade policy
could lead to turbulence in equity and bond markets. Copper prices were particularly volatile, with a sharp rise in early 2025 as traders
attempted to stockpile the metal ahead of the expected introduction of tariffs.

In foreign exchange markets, the US Dollar’'s performance relative to other major global currencies was negative. It fell against Sterling, the
Euro, the Japanese Yen and the Chinese Yuan.

BlackRock Advisors (UK) Limited
July 2025
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iISHARES V PLC

CONDENSED INCOME STATEMENT
For the financial period ended 31 May 2025

iShares € Corp Bond Interest

Rate Hedged ESG iShares Agribusiness iShares EM Dividend
Entity total SRI UCITS ETF UCITS ETF UCITS ETF

For the For the For the For the For the For the For the For the

financial financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended period ended

31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2025 2024 2025 2024 2025 2024 2025 2024

GBP’000 GBP’000 EUR’000 EUR’000 uUsD’000 uUsD’000 uUsD’000 usD’000

Operating income 614,475 440,887 3,336 4,907 5,857 7,238 30,323 24,881
Net gains/(losses) on financial instruments 266,897 4,334,315 1,284 5,697 2,874 20,348 43,514 67,958
Total investment income/(loss) 881,372 4,775,202 4,620 10,604 8,731 27,586 73,837 92,839
Operating expenses (64,098) (49,407) (242) (305) (920) (1,351) (2,247) (1,948)
Net operating income/(expenses) 817,274 4,725,795 4,378 10,299 7,811 26,235 71,590 90,891

Finance costs:

Bank interest (29) (56) 2) (11) - (1) (1) (13)
Distributions to redeemable shareholders 6 (122,298) (63,956) (3,707) (6,411) - - (17,749) (9,980)
Total finance costs (122,327) (64,012) (3,709) (6,422) - (1) (17,750) (9,993)
Net profit/(loss) before taxation 694,947 4,661,783 669 3,877 7,811 26,234 53,840 80,898
Taxation 7 (51,866) (44,237) (3) (1) (699) (776) (3,366) (5,829)
Net profit/(loss) after taxation 643,081 4,617,546 666 3,876 7,112 25,458 50,474 75,069

Increase/(decrease) in net assets attributable to
redeemable shareholders 643,081 4,617,546 666 3,876 7,112 25,458 50,474 75,069

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2025
iShares EURO STOXX 50 ESG iShares Europe Defence iShares France Govt Bond iShares Germany Govt Bond
UCITS ETF UCITS ETF' UCITS ETF UCITS ETF
For the For the For the For the For the For the For the
financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May
2025 2024 2025 2025 2024 2025 2024
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
Operating income 1,779 401 3 3,782 4,746 2,675 2,127
Net gains/(losses) on financial instruments 6,387 872 238 2,567 (1,409) (8,199) (1,419)
Total investment income/(loss) 8,166 1,273 241 6,349 3,337 (5,524) 708
Operating expenses (25) (4) - (269) (401) (230) (184)
Net operating income/(expenses) 8,141 1,269 241 6,080 2,936 (5,754) 524
Finance costs:
Bank interest - - - (8) - (2) (1)
Distributions to redeemable shareholders 6 - - - (17,337) (3,564) (2,146) (507)
Total finance costs - - - (17,345) (3,564) (2,148) (508)
Net profit/(loss) before taxation 8,141 1,269 241 (11,265) (628) (7,902) 16
Taxation 7 (101) (24) - - - - -
Net profit/(loss) after taxation 8,040 1,245 241 (11,265) (628) (7,902) 16
Increase/(decrease) in net assets attributable to
redeemable shareholders 8,040 1,245 241 (11,265) (628) (7,902) 16

" The Fund launched during the financial period, hence no comparative data is available.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2025

iShares Global iShares iBonds Dec 2025 iShares iBonds Dec 2025
Aerospace & Defence iShares Gold Producers Term $ Corp Term $ Treasury
UCITS ETF! UCITS ETF UCITS ETF UCITS ETF
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2025 2024 2025 2024 2025 2024 2025 2024
uUsSD’000 uUsSD’000 uUsSD’000 uUsD’000 uUsSD’000 uUsSD’000 uUsSD’000 UsSD’000
Operating income 2,699 289 16,652 13,637 10,729 5,073 1,566 635
Net gains/(losses) on financial instruments 97,416 3,477 578,069 192,528 (519) (376) 44 (111)
Total investment income/(loss) 100,115 3,766 594,721 206,165 10,210 4,697 1,610 524
Operating expenses (547) (36) (4,929) (4,148) (263) (106) (34) (13)
Net operating income/(expenses) 99,568 3,730 589,792 202,017 9,947 4,591 1,576 511
Finance costs:
Net profit/(loss) before taxation 99,568 3,730 589,792 202,017 9,947 4,591 1,576 511
Taxation 7 (245) (26) (2,541) (2,486) - - - -
Net profit/(loss) after taxation 99,323 3,704 587,251 199,531 9,947 4,591 1,576 511

Increase/(decrease) in net assets attributable to
redeemable shareholders 99,323 3,704 587,251 199,531 9,947 4,591 1,576 511

' Comparative figures are presented for the financial period from the launch date to 31 May 2024.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2025

iShares iBonds Dec 2025 iShares iBonds Dec 2026 iShares iBonds Dec 2026 iShares iBonds Dec 2026
Term € Corp Term $ Corp Term € Corp Term € Italy Govt Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF!

For the For the For the For the For the For the For the For the

financial financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended period ended

31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2025 2024 2025 2024 2025 2024 2025 2024

EUR’000 EUR’000 usD’000 uUsD’000 EUR’000 EUR’000 EUR’000 EUR’000

Operating income 9,617 4,172 13,801 5,640 18,141 10,808 73 9
Net gains/(losses) on financial instruments (251) (292) 1,158 538 (245) (1,803) 4 (8)
Total investment income/(loss) 9,366 3,880 14,959 6,178 17,896 9,005 77 1
Operating expenses (374) (129) (338) (136) (633) (336) (3) -
Net operating income/(expenses) 8,992 3,751 14,621 6,042 17,263 8,669 74 1

Finance costs:

Bank interest - - - - (2) (1) - -
Distributions to redeemable shareholders 6 (3,276) 149 (4,273) (1,444) (10,310) (4,670) (65) 4
Total finance costs (3,276) 149 (4,273) (1,444) (10,312) (4,671) (65) 4
Net profit/(loss) before taxation 5,716 3,900 10,348 4,598 6,951 3,998 9 5
Taxation 7 - (1) - - - - - -
Net profit/(loss) after taxation 5,716 3,899 10,348 4,598 6,951 3,998 9 5

Increase/(decrease) in net assets attributable to
redeemable shareholders 5,716 3,899 10,348 4,598 6,951 3,998 9 5

' Comparative figures are presented for the financial period from the launch date to 31 May 2024.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2025

iShares iBonds Dec 2027
Term $ Corp
UCITS ETF

For the

financial
period ended
31 May

2025

usD’000

For the
financial
period ended
31 May

2024
uUsD’000

iShares iBonds Dec 2027
Term $ Treasury
UCITS ETF!

For the
financial
period ended
31 May

2025
uUsSD’000

For the
financial
period ended
31 May

2024
uUsD’000

iShares iBonds Dec 2027
Term € Corp
UCITS ETF

For the
financial
period ended
31 May

2025
EUR’000

For the
financial
period ended
31 May

2024
EUR’000

iShares iBonds Dec 2028
Term $ Corp
UCITS ETF

For the
financial
period ended
31 May

2025
uUsSD’000

For the
financial
period ended
31 May

2024

usD’000

Operating income 7,205 2,361 710 13 11,594 4,467 23,141 8,100
Net gains/(losses) on financial instruments 609 (592) 369 10 1,207 (1,235) 5,550 (1,982)
Total investment income/(loss) 7,814 1,769 1,079 23 12,801 3,232 28,691 6,118
Operating expenses (178) (55) 17) - (424) (143) (568) (187)
Net operating income/(expenses) 7,636 1,714 1,062 23 12,377 3,089 28,123 5,931

Finance costs:

Bank interest - - - - (2) - - -
Distributions to redeemable shareholders - - (107) 13 (3,492) 29 (6,911) (1,739)
Total finance costs - - (107) 13 (3,494) 29 (6,911) (1,739)
Net profit/(loss) before taxation 7,636 1,714 955 36 8,883 3,118 21,212 4,192

Taxation (1) - - - - - - -
Net profit/(loss) after taxation 7,635 1,714 955 36 8,883 3,118 21,212 4,192

Increase/(decrease) in net assets attributable to

redeemable shareholders 7,635 1,714 955 36 8,883 3,118 21,212 4,192

' Comparative figures are presented for the financial period from the launch date to 31 May 2024.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2025

iShares iBonds Dec 2028 iShares iBonds Dec 2028 iShares iBonds Dec 2029 iShares iBonds Dec 2029
Term € Corp Term € Italy Govt Bond Term $ Corp Term $ Treasury
UCITS ETF UCITS ETF! UCITS ETF! UCITS ETF'

For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2025 2024 2025 2024 2025 2024 2025 2024
EUR’000 EUR’000 EUR’000 EUR’000 uUsD’000 uUsD’000 uUsD’000 uUSD’000
Operating income 27,188 13,354 90 7 4,468 55 270 14
Net gains/(losses) on financial instruments 3,983 (5,351) 49 (15) 1,411 (8) 173 8
Total investment income/(loss) 31,171 8,003 139 (8) 5,879 47 443 22
Operating expenses (970) (438) (4) - (111) (1) (7) -
Net operating income/(expenses) 30,201 7,565 135 (8) 5,768 46 436 22

Finance costs:

Bank interest - (5) - - - - -

Distributions to redeemable shareholders 6 (17,004) (5,299) (63) 2 (741) 4 (93) 2
Total finance costs (17,004) (5,304) (63) 2 (741) 4 (93) 2
Net profit/(loss) before taxation 13,197 2,261 72 (6) 5,027 50 343 24
Taxation 7 (10) - - - - - - -
Net profit/(loss) after taxation 13,187 2,261 72 (6) 5,027 50 343 24

Increase/(decrease) in net assets attributable to
redeemable shareholders 13,187 2,261 72 (6) 5,027 50 343 24

' Comparative figures are presented for the financial period from the launch date to 31 May 2024.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2025

iShares iBonds Dec 2029 iShares iBonds Dec 2030 iShares iBonds Dec 2030 iShares iBonds Dec 2031

Term € Corp Term $ Corp Term € Corp Term $ Corp

UCITS ETF! UCITS ETF! UCITS ETF! UCITS ETF?
For the For the For the For the For the For the For the
financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May
2025 2024 2025 2024 2025 2024 2025
EUR’000 EUR’000 uUsD’000 uUsD’000 EUR’000 EUR’000 uUsD’000
Operating income 2,697 51 6,476 56 4,113 53 665
Net gains/(losses) on financial instruments 1,143 (160) 1,710 1 914 (205) 123
Total investment income/(loss) 3,840 (109) 8,186 57 5,027 (152) 788
Operating expenses (106) (2) (163) (1) (152) (2) (16)
Net operating income/(expenses) 3,734 (111) 8,023 56 4,875 (154) 772

Finance costs:

Distributions to redeemable shareholders 6 (1,249) 3 (2,585) 1 (1,929) 8 (252)
Total finance costs (1,249) 3 (2,585) 1 (1,929) 8 (252)
Net profit/(loss) before taxation 2,485 (108) 5,438 57 2,946 (146) 520
Taxation 7 - - (1) - - - -
Net profit/(loss) after taxation 2,485 (108) 5,437 57 2,946 (146) 520

Increase/(decrease) in net assets attributable to
redeemable shareholders 2,485 (108) 5,437 57 2,946 (146) 520

' Comparative figures are presented for the financial period from the launch date to 31 May 2024.
2 The Fund had not commenced trading during the prior financial period, hence no comparative data is available.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2025
iShares iBonds Dec 2031 iShares iBonds Dec 2032 iShares iBonds Dec 2032 iShares iBonds Dec 2033

Term € Corp Term $ Corp Term € Corp Term $ Corp
UCITS ETF! UCITS ETF! UCITS ETF! UCITS ETF'

For the

financial
period ended
31 May

2025

EUR’000

For the
financial
period ended
31 May

2025
uUsSD’000

For the
financial
period ended
31 May

2025
EUR’000

For the
financial
period ended
31 May

2025
uUsSD’000

Operating income 638 693 570 558

Net gains/(losses) on financial instruments 133 17 (148) (154)
Total investment income/(loss) 771 710 422 404
Operating expenses (23) (16) (20) (13)
Net operating income/(expenses) 748 694 402 391

Finance costs:

Distributions to redeemable shareholders (127) (269) (190) (282)
Total finance costs (127) (269) (190) (282)
Net profit/(loss) before taxation 621 425 212 109

Taxation (1) - - -

Net profit/(loss) after taxation 620 425 212 109

Increase/(decrease) in net assets attributable to

redeemable shareholders 620 425 212 109

" The Fund had not commenced trading during the prior financial period, hence no comparative data is available.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2025

iShares iBonds Dec 2033

iShares iBonds Dec 2034

iShares iBonds Dec 2034

NMO0725U-4711678-26/644

Term € Corp Term $ Corp Term € Corp iShares Italy Govt Bond
UCITS ETF! UCITS ETF! UCITS ETF! UCITS ETF
For the For the For the For the For the
financial financial financial financial financial
period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May
2025 2025 2025 2025 2024
EUR’000 usD’000 EUR’000 EUR’000 EUR’000
Operating income 512 782 572 20,016 13,069
Net gains/(losses) on financial instruments (305) (330) (361) (8,579) 13,897
Total investment income/(loss) 207 452 211 11,437 26,966
Operating expenses (18) (18) (20) (1,322) (925)
Net operating income/(expenses) 189 434 191 10,115 26,041
Finance costs:
Bank interest - - - - (4)
Distributions to redeemable shareholders 6 (233) (321) (209) (11,559) (8,752)
Total finance costs (233) (321) (209) (11,559) (8,756)
Net profit/(loss) before taxation (44) 113 (18) (1,444) 17,285
Net profit/(loss) after taxation (44) 113 (18) (1,444) 17,285
Increase/(decrease) in net assets attributable to
redeemable shareholders (44) 113 (18) (1,444) 17,285

" The Fund had not commenced trading during the prior financial period, hence no comparative data is available.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2025

iShares J.P. Morgan $ EM
Corp Bond UCITS ETF

For the
financial

period ended
31 May
2025

usSD’000

For the
financial
period ended
31 May

2024
uUsD’000

iShares Japan Govt Bond
UCITS ETF!

For the
financial
period ended
31 May

2025
JPY’000

For the
financial
period ended
31 May

2024
JPY’000

iShares MSCI ACWI
UCITS ETF

For the
financial
period ended
31 May

2025
uUsD’000

For the
financial
period ended
31 May

2024
uUsD’000

iShares MSCI EM Consumer
Growth UCITS ETF

For the
financial
period ended
31 May

2025
uUsD’000

For the
financial
period ended
31 May

2024
uUsD’000

Operating income 68,978 57,881 34,237 1,122 193,321 131,656 384 726
Net gains/(losses) on financial instruments (9,048) 48,181 (269,022) (14,671) 476,442 1,380,635 5,091 1,597
Total investment income/(loss) 59,930 106,062 (234,785) (13,549) 669,763 1,512,291 5,475 2,323
Operating expenses (5,682) (4,979) (2,018) (112) (17,996) (11,707) (153) (244)
Net operating income/(expenses) 54,248 101,083 (236,803) (13,661) 651,767 1,500,584 5,322 2,079
Finance costs:

Bank interest - - - 3) (11) (4) - -
Distributions to redeemable shareholders (18,743) (17,769) - - - - - -
Total finance costs (18,743) (17,769) - (3) (11) (4) - -
Net profit/(loss) before taxation 35,505 83,314 (236,803) (13,664) 651,756 1,500,580 5,322 2,079
Taxation (23) - - - (22,520) (15,523) (258) (511)
Net profit/(loss) after taxation 35,482 83,314 (236,803) (13,664) 629,236 1,485,057 5,064 1,568
Increase/(decrease) in net assets attributable to

redeemable shareholders 35,482 83,314 (236,803) (13,664) 629,236 1,485,057 5,064 1,568

' Comparative figures are presented for the financial period from the launch date to 31 May 2024.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2025

iShares MSCI Global
Telecommunication Services

iShares MSCI EMU Climate
Transition Aware

iShares MSCI Europe
Climate Transition Aware

iShares MSCI Japan Climate
Transition Aware

NMO0725U-4711678-28/644

UCITS ETF! UCITS ETF! UCITS ETF? UCITS ETF!
For the For the For the For the For the
financial financial financial financial financial
period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May
2025 2025 2025 2024 2025
EUR’000 EUR’000 uUsD’000 UsSD’000 uUsD’000
Operating income 52 140 123 55 133
Net gains/(losses) on financial instruments 255 311 579 (22) 831
Total investment income/(loss) 307 451 702 33 964
Operating expenses (1) (4) (10) (3) (8)
Net operating income/(expenses) 306 447 692 30 956

Finance costs:
Distributions to redeemable shareholders 6 (1) - - - (18)
Total finance costs (1) - - - (18)

Net profit/(loss) before taxation 305 447 692 30 938
Taxation 7 (5) (17) (14) (5) (19)
Net profit/(loss) after taxation 300 430 678 25 919
Increase/(decrease) in net assets attributable to

redeemable shareholders 300 430 678 25 919

" The Fund had not commenced trading during the prior financial period, hence no comparative data is available.
2 Comparative figures are presented for the financial period from the launch date to 31 May 2024.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2025
iShares MSCI USA

Climate Transition Aware
UCITS ETF!

iShares MSCI Poland
UCITS ETF

iShares MSCI Japan EUR
Hedged UCITS ETF (Acc)

iShares MSCI Japan GBP
Hedged UCITS ETF (Acc)

For the

financial
period ended
31 May

2025

EUR’000

For the
financial
period ended
31 May

2024
EUR’000

For the
financial
period ended
31 May

2025
GBP’000

For the
financial
period ended
31 May

2024
GBP’000

For the
financial
period ended
31 May

2025
uUsSD’000

For the
financial
period ended
31 May

2024
uUsSD’000

For the
financial
period ended
31 May

2025
uUsSD’000

Operating income 7,502 8,910 4,399 1,353 3,503 4,482 35
Net gains/(losses) on financial instruments 33,215 130,896 12,826 20,435 42,439 19,380 (158)
Total investment income/(loss) 40,717 139,806 17,225 21,788 45,942 23,862 (123)
Operating expenses (2,031) (2,371) (1,022) (360) (545) (573) (2)
Net operating income/(expenses) 38,686 137,435 16,203 21,428 45,397 23,289 (125)
Finance costs:

Bank interest - (15) - (2) (2) - -
Distributions to redeemable shareholders - - - - - - (4)
Total finance costs - (15) - (2) (2) - (4)
Net profit/(loss) before taxation 38,686 137,420 16,203 21,426 45,395 23,289 (129)
Taxation (1,102) (1,310) (647) (199) - - (5)
Net profit/(loss) after taxation 37,584 136,110 15,556 21,227 45,395 23,289 (134)
Increase/(decrease) in net assets attributable to

redeemable shareholders 37,584 136,110 15,556 21,227 45,395 23,289 (134)

' The Fund had not commenced trading during the prior financial period, hence no comparative data is available.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2025

iShares MSCI World
Climate Transition Aware

iShares MSCI World
Communication Services Sector Discretionary Sector Advanced

iShares MSCI World Consumer iShares MSCI World Consumer
Staples Sector Advanced

NMO0725U-4711678-30/644

UCITS ETF! Advanced UCITS ETF UCITS ETF UCITS ETF
For the For the For the For the For the For the For the
financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May
2025 2025 2024 2025 2024 2025 2024
uUsD’000 uUsSD’000 uUsD’000 uUsSD’000 uUsSD’000 uUSD’000 UsSD’000
Operating income 82 385 98 288 120 1,687 1,605
Net gains/(losses) on financial instruments 144 5,057 3,448 (2,387) 1,082 4,920 5,205
Total investment income/(loss) 226 5,442 3,546 (2,099) 1,202 6,607 6,810
Operating expenses (7) (58) (18) (31) (15) (100) (89)
Net operating income/(expenses) 219 5,384 3,528 (2,130) 1,187 6,507 6,721
Finance costs:
Distributions to redeemable shareholders 6 (14) (315) 67 (31) (86) (1,210) (886)
Total finance costs (14) (315) 67 (31) (86) (1,210) (886)
Net profit/(loss) before taxation 205 5,069 3,595 (2,161) 1,101 5,297 5,835
Taxation 7 (10) (52) (13) (27) (10) (142) (167)
Net profit/(loss) after taxation 195 5,017 3,582 (2,188) 1,091 5,155 5,668

Increase/(decrease) in net assets attributable to
redeemable shareholders 195 5,017 3,582 (2,188) 1,091 5,155 5,668

" The Fund had not commenced trading during the prior financial period, hence no comparative data is available.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2025

iShares MSCI World Energy

Sector Advanced iShares MSCI World Energy iShares MSCI World EUR iShares MSCI World Financials
UCITS ETF Sector UCITS ETF Hedged UCITS ETF (Acc) Sector Advanced UCITS ETF

For the For the For the For the For the For the For the For the

financial financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2025 2024 2025 2024 2025 2024 2025 2024
uUSD’000 uUsD’000 uUsD’000 uUsD’000 EUR’000 EUR’000 uUsD’000 uUSD’000
Operating income 1,652 1,760 12,800 12,117 37,592 35,661 2,302 596
Net gains/(losses) on financial instruments (10,448) 5,225 (63,913) 43,828 6,013 431,176 9,191 2,824
Total investment income/(loss) (8,796) 6,985 (51,113) 55,945 43,605 466,837 11,493 3,420
Operating expenses (82) (82) (576) (561) (9,686) (9,010) (96) (22)
Net operating income/(expenses) (8,878) 6,903 (51,689) 55,384 33,919 457,827 11,397 3,398

Finance costs:

Bank interest - - - - (3) (3) - -
Distributions to redeemable shareholders 6 (2,571) (1,512) (12,411) (8,253) - - (453) 16
Total finance costs (2,571) (1,512) (12,411) (8,253) (3) (3) (453) 16
Net profit/(loss) before taxation (11,449) 5,391 (64,100) 47,131 33,916 457,824 10,944 3,414
Taxation 7 (188) (175) (1,497) (1,365) (4,460) (4,295) (275) (77)
Net profit/(loss) after taxation (11,637) 5,216 (65,597) 45,766 29,456 453,529 10,669 3,337

Increase/(decrease) in net assets attributable to
redeemable shareholders (11,637) 5,216 (65,597) 45,766 29,456 453,529 10,669 3,337

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.

[30]
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2025

iShares MSCI World Health Care iShares MSCI World iShares MSCI World
iShares MSCI World GBP Sector Advanced Industrials Sector Advanced Information Technology Sector
Hedged UCITS ETF (Acc) UCITS ETF UCITS ETF Advanced UCITS ETF
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2025 2024 2025 2024 2025 2024 2025 2024
GBP’000 GBP’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000 USD’000
Operating income 3,249 2,962 5,505 8,028 704 387 3,519 2,060
Net gains/(losses) on financial instruments 1,066 35,508 (39,931) 65,027 1,089 4,029 (1,202) 78,957
Total investment income/(loss) 4,315 38,470 (34,426) 73,055 1,793 4,416 2,317 81,017
Operating expenses (855) (729) (560) (950) (54) (26) (845) (458)
Net operating income/(expenses) 3,460 37,741 (34,986) 72,105 1,739 4,390 1,472 80,559

Finance costs:

Bank interest (1) - - - - - - -
Distributions to redeemable shareholders 6 - - (2,483) (4,808) (353) (12) (1,577) (575)
Total finance costs (1) - (2,483) (4,808) (353) (12) (1,577) (575)
Net profit/(loss) before taxation 3,459 37,741 (37,469) 67,297 1,386 4,378 (105) 79,984
Taxation 7 (392) (357) (963) (1,304) (90) (42) (471) (283)
Net profit/(loss) after taxation 3,067 37,384 (38,432) 65,993 1,296 4,336 (576) 79,701

Increase/(decrease) in net assets attributable to
redeemable shareholders 3,067 37,384 (38,432) 65,993 1,296 4,336 (576) 79,701

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.

[31]
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2025

iShares MSCI World
Materials Sector Advanced
UCITS ETF

For the

financial
period ended
31 May

2025

usD’000

For the
financial
period ended
31 May

2024
uUsSD’000

iShares MSCI World Utilities
Sector Advanced UCITS ETF'

For the
financial
period ended
31 May

2025
uUsD’000

Production UCITS ETF

For the
financial
period ended
31 May

2025
uUsSD’000

For the
financial
period ended
31 May

2024
uUsSD’000

iShares S&P 500

For the
financial
period ended
31 May

2025
uUsSD’000

iShares Oil & Gas Exploration & Communication Sector UCITS
ETF

For the
financial
period ended
31 May

2024
UsSD’000

Operating income 373 262 25 4,242 6,498 2,753 1,169
Net gains/(losses) on financial instruments 113 1,460 170 (31,085) 26,648 30,191 43,998
Total investment income/(loss) 486 1,722 195 (26,843) 33,146 32,944 45,167
Operating expenses (27) (15) (1) (657) (907) (336) (160)
Net operating income/(expenses) 459 1,707 194 (27,500) 32,239 32,608 45,007
Finance costs:

Distributions to redeemable shareholders (245) 30 - - - - -
Total finance costs (245) 30 - - - - -
Net profit/(loss) before taxation 214 1,737 194 (27,500) 32,239 32,608 45,007
Taxation (43) (26) (2) (614) (922) (408) (171)
Net profit/(loss) after taxation 171 1,711 192 (28,114) 31,317 32,200 44,836
Increase/(decrease) in net assets attributable to

redeemable shareholders 171 1,711 192 (28,114) 31,317 32,200 44,836

" The Fund launched during the financial period, hence no comparative data is available.

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.

[32]

NMO0725U-4711678-33/644



iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2025

iShares S&P 500 Consumer
Discretionary Sector

iShares S&P 500 Consumer

iShares S&P 500 Energy Sector

iShares S&P 500 EUR Hedged

UCITS ETF Staples Sector UCITS ETF UCITS ETF UCITS ETF (Acc)

For the For the For the For the For the For the For the For the

financial financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended period ended

31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2025 2024 2025 2024 2025 2024 2025 2024

uUsSD’000 usSD’000 uUsSD’000 uUsSD’000 uUsSD’000 uUSD’000 EUR’000 EUR’000

Operating income 2,662 1,771 5,919 5,036 12,697 16,840 43,286 41,212

Net gains/(losses) on financial instruments (18,520) 26,675 7,930 34,062 (120,917) 86,620 (186,792) 756,472

Total investment income/(loss) (15,858) 28,446 13,849 39,098 (108,220) 103,460 (143,506) 797,684

Operating expenses (551) (336) (370) (259) (572) (709) (6,442) (5,615)

Net operating income/(expenses) (16,409) 28,110 13,479 38,839 (108,792) 102,751 (149,948) 792,069

Finance costs:

Bank interest - - - - - - (1) 4)

Total finance costs - - - - - - (1) (4)

Net profit/(loss) before taxation (16,409) 28,110 13,479 38,839 (108,792) 102,751 (149,949) 792,065

Taxation 7 (381) (259) (770) (670) (1,779) (2,272) (5,921) (5,702)

Net profit/(loss) after taxation (16,790) 27,851 12,709 38,169 (110,571) 100,479 (155,870) 786,363
Increase/(decrease) in net assets attributable to

redeemable shareholders (16,790) 27,851 12,709 38,169 (110,571) 100,479 (155,870) 786,363

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.

[33]
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2025

iShares S&P 500 Financials
Sector UCITS ETF

For the
financial

period ended
31 May
2025

uUsSD’000

period ended

For the
financial
period ended
31 May 31 May
2024 2025
uUsD’000 GBP’000

For the
financial

iShares S&P 500 GBP Hedged
UCITS ETF (Acc)

For the
financial
period ended
31 May

2024
GBP’000

iShares S&P 500 Health Care
Sector UCITS ETF

For the
financial
period ended
31 May

2025
uUSsD’000

For the
financial
period ended
31 May

2024
uUSsD’000

iShares S&P 500 Industrials
Sector UCITS ETF

For the
financial
period ended
31 May

2025
uUsD’000

For the
financial
period ended
31 May

2024
uUsD’000

Operating income 19,590 9,229 5,679 4,928 21,529 19,161 3,271 1,957
Net gains/(losses) on financial instruments (52,683) 155,940 (14,526) 94,434 (253,925) 200,831 (5,147) 31,390
Total investment income/(loss) (33,093) 165,169 (8,847) 99,362 (232,396) 219,992 (1,876) 33,347
Operating expenses (1,793) (806) (843) (673) (1,807) (1,729) (325) (184)
Net operating income/(expenses) (34,886) 164,363 (9,690) 98,689 (234,203) 218,263 (2,201) 33,163
Finance costs:

Bank interest - - - (1) (1) - - -
Distributions to redeemable shareholders - - - - (881) (792) - -
Total finance costs - - - (1) (882) (792) - -
Net profit/(loss) before taxation (34,886) 164,363 (9,690) 98,688 (235,085) 217,471 (2,201) 33,163
Taxation (2,767) (1,317) (777) (682) (3,083) (2,733) (431) (273)
Net profit/(loss) after taxation (37,653) 163,046 (10,467) 98,006 (238,168) 214,738 (2,632) 32,890
Increase/(decrease) in net assets attributable to

redeemable shareholders (37,653) 163,046 (10,467) 98,006 (238,168) 214,738 (2,632) 32,890

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2025

iShares S&P 500 Information
Technology Sector UCITS ETF

For the
financial

period ended
31 May
2025

uUsSD’000

For the
financial
period ended
31 May

2024
uUsD’000

iShares S&P 500 Materials
Sector UCITS ETF

For the
financial
period ended
31 May

2025
uUsD’000

For the
financial
period ended
31 May

2024
uUsD’000

iShares S&P 500 Utilities Sector
UCITS ETF

For the
financial
period ended
31 May

2025
uUsD’000

For the
financial
period ended
31 May

2024
uUSsD’000

iShares S&P U.S. Banks
UCITS ETF

For the
financial
period ended
31 May

2025
uUSsD’000

For the
financial
period ended
31 May

2024
uUsD’000

Operating income 35,864 22,980 2,243 1,136 7,480 4,362 10,247 5,628

Net gains/(losses) on financial instruments (54,166) 1,177,870 (21,122) 13,381 (1,220) 38,111 (119,371) 53,533

Total investment income/(loss) (18,302) 1,200,850 (18,879) 14,517 6,260 42,473 (109,124) 59,161

Operating expenses (7,760) (4,492) (164) (99) (381) (193) (1,120) (558)
Net operating income/(expenses) (26,062) 1,196,358 (19,043) 14,418 5,879 42,280 (110,244) 58,603

Finance costs:

Distributions to redeemable shareholders - - - - - - (13) (88)
Total finance costs - - - - - - (13) (88)
Net profit/(loss) before taxation (26,062) 1,196,358 (19,043) 14,418 5,879 42,280 (110,257) 58,515

Taxation (5,037) (3,219) (234) (130) (1,117) (564) (1,525) (836)
Net profit/(loss) after taxation (31,099) 1,193,139 (19,277) 14,288 4,762 41,716 (111,782) 57,679

Increase/(decrease) in net assets attributable to

redeemable shareholders (31,099) 1,193,139 (19,277) 14,288 4,762 41,716 (111,782) 57,679

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.
The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED INCOME STATEMENT (continued)
For the financial period ended 31 May 2025

iShares Spain Govt Bond

iShares US Medical Devices

UCITS ETF UCITS ETF
For the For the For the For the
financial financial financial financial
period ended period ended period ended period ended
31 May 31 May 31 May 31 May
2025 2024 2025 2024
EUR’000 EUR’000 usD’000 usD’000
Operating income 7,543 2,880 1,039 964
Net gains/(losses) on financial instruments (10,008) 3,162 3,118 16,111
Total investment income/(loss) (2,465) 6,042 4,157 17,075
Operating expenses (596) (283) (278) (243)
Net operating income/(expenses) (3,061) 5,759 3,879 16,832
Finance costs:
Bank interest - (1) - -
Distributions to redeemable shareholders (3,290) (1,483) - -
Total finance costs (3,290) (1,484) - -
Net profit/(loss) before taxation (6,351) 4,275 3,879 16,832
Taxation - - (102) (94)
Net profit/(loss) after taxation (6,351) 4,275 3,777 16,738
Increase/(decrease) in net assets attributable to
redeemable shareholders (6,351) 4,275 3,777 16,738

There are no recognised gains or losses arising in the financial period other than those dealt with in the condensed income statement.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS
For the financial period ended 31 May 2025

iShares € Corp Bond Interest

Rate Hedged ESG

SRI UCITS ETF

For the
financial
period ended
31 May
2025
EUR’000

Entity total

For the For the
financial
period ended
31 May

2024

GBP’000

For the
financial
period ended
31 May

2024
EUR’000

financial
period ended
31 May

2025

GBP’000

iShares Agribusiness
UCITS ETF

For the
financial
period ended
31 May

2025
uUsD’000

For the
financial
period ended
31 May

2024
UsSD’000

iShares EM Dividend
UCITS ETF

For the
financial
period ended
31 May

2025
uUsD’000

For the
financial
period ended
31 May

2024
UsSD’000

Net assets at the beginning of the financial period 54,082,094 33,943,509 204,395 257,495 415,272 558,682 612,523 561,928
Increase/(decrease) in net assets attributable to

redeemable shareholders 643,081 4,617,546 666 3,876 7,112 25,458 50,474 75,069
Share transactions:

Issue of redeemable shares 12,581,988 8,825,333 14,260 66,416 4,791 26,536 114,478 18,574
Redemption of redeemable shares (7,781,407) (4,715,149) (22,892) (80,442) (98,123) (187,162) - (38,176)
Increase/(decrease) in net assets resulting from

share transactions 4,800,581 4,110,184 (8,632) (14,026) (93,332) (160,626) 114,478 (19,602)
Notional foreign exchange adjustment*® (2,162,373) (299,689) - - - - - -
Net assets at the end of the financial period 57,363,383 42,371,550 196,429 247,345 329,052 423,514 777,475 617,395

" The notional foreign exchange adjustment arises from both the retranslation of the net assets at the beginning of the financial period using the exchange rate as at 31 May 2025 and the retranslation of

the income statement items and share transactions using the average exchange rate to the exchange rate as at 31 May 2025.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2025
iShares EURO STOXX 50 ESG iShares Europe Defence iShares France Govt Bond iShares Germany Govt Bond
UCITS ETF UCITS ETF' UCITS ETF UCITS ETF

For the For the For the For the For the For the For the
financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May
2025 2024 2025 2025 2024 2025 2024

EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000
Net assets at the beginning of the financial period 30,333 3,089 - 1,344,668 412,895 203,711 207,486

Increase/(decrease) in net assets attributable to
redeemable shareholders 8,040 1,245 241 (11,265) (628) (7,902) 16

Share transactions:
Issue of redeemable shares 53,531 17,282 4,998 251,631 84,745 163,363 47,963
Redemption of redeemable shares (23,519) (5,156) - (1,348,495) (60,764) (135,721) (85,239)

Increase/(decrease) in net assets resulting from
share transactions 30,012 12,126 4,998 (1,096,864) 23,981 27,642 (37,276)

Net assets at the end of the financial period 68,385 16,460 5,239 236,539 436,248 223,451 170,226

' The Fund launched during the financial period, hence no comparative data is available.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2025
iShares Global iShares iBonds Dec 2025 iShares iBonds Dec 2025
Aerospace & Defence iShares Gold Producers Term $ Corp Term $ Treasury
UCITS ETF! UCITS ETF UCITS ETF UCITS ETF
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2025 2024 2025 2024 2025 2024 2025 2024
uUsD’000 uUSD’000 uUsSD’000 USD’000 uUsSD’000 uUSD’000 uUsSD’000 uUSD’000
Net assets at the beginning of the financial period 158,994 - 1,549,619 1,550,005 442,038 131,285 65,111 18,567
Increase/(decrease) in net assets attributable to
redeemable shareholders 99,323 3,704 587,251 199,531 9,947 4,591 1,576 511
Share transactions:
Issue of redeemable shares 301,465 73,305 410,339 160,630 30,271 95,103 26,783 36,257
Redemption of redeemable shares (19,261) - (351,938) (371,710) (36,326) (7,325) (22,594) (24,741)
Increase/(decrease) in net assets resulting from
share transactions 282,204 73,305 58,401 (211,080) (6,055) 87,778 4,189 11,516
Net assets at the end of the financial period 540,521 77,009 2,195,271 1,538,456 445,930 223,654 70,876 30,594

' Comparative figures are presented for the financial period from the launch date to 31 May 2024.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2025
iShares iBonds Dec 2025 iShares iBonds Dec 2026 iShares iBonds Dec 2026 iShares iBonds Dec 2026

Term € Corp Term $ Corp Term € Corp Term € Italy Govt Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF!

For the For the For the For the For the For the For the For the

HOELTE]] financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2025 2024 2025 2024 2025 2024 2025 2024

EUR’000 EUR’000 usD’000 usD’000 EUR’000 EUR’000 EUR’000 EUR’000
Net assets at the beginning of the financial period 538,034 99,661 508,856 111,080 988,812 391,376 4,698 -

Increase/(decrease) in net assets attributable to
redeemable shareholders 5,716 3,899 10,348 4,598 6,951 3,998 9 5

Share transactions:
Issue of redeemable shares 240,330 272,006 248,822 306,825 343,719 442 436 2,288 3,511
Redemption of redeemable shares (122,205) (57,917) (247,023) (132,158) (180,602) (158,172) (1,780) -

Increase/(decrease) in net assets resulting from
share transactions 118,125 214,089 1,799 174,667 163,117 284,264 508 3,511

Net assets at the end of the financial period 661,875 317,649 521,003 290,345 1,158,880 679,638 5,215 3,516

' Comparative figures are presented for the financial period from the launch date to 31 May 2024.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2025
iShares iBonds Dec 2027 iShares iBonds Dec 2027 iShares iBonds Dec 2027 iShares iBonds Dec 2028

Term $ Corp Term $ Treasury Term € Corp Term $ Corp
UCITS ETF UCITS ETF! UCITS ETF UCITS ETF

For the For the For the For the For the For the For the For the

financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2025 2024 2025 2024 2025 2024 2025 2024

usD’000 usD’000 usD’000 usD’000 EUR’000 EUR’000 usD’000 usD’000
Net assets at the beginning of the financial period 257,197 34,416 10,579 - 629,014 120,019 826,804 111,092

Increase/(decrease) in net assets attributable to
redeemable shareholders 7,635 1,714 955 36 8,883 3,118 21,212 4,192

Share transactions:
Issue of redeemable shares 96,431 123,179 46,004 5,011 282,293 256,090 357,803 546,476
Redemption of redeemable shares (17,837) (3,314) (7,623) - (106,624) (47,650) (180,306) (167,954)

Increase/(decrease) in net assets resulting from
share transactions 78,594 119,865 38,381 5,011 175,669 208,440 177,497 378,522

Net assets at the end of the financial period 343,426 155,995 49,915 5,047 813,566 331,577 1,025,513 493,806

' Comparative figures are presented for the financial period from the launch date to 31 May 2024.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2025
iShares iBonds Dec 2028 iShares iBonds Dec 2028 iShares iBonds Dec 2029 iShares iBonds Dec 2029
Term € Corp Term € Italy Govt Bond Term $ Corp Term $ Treasury
UCITS ETF UCITS ETF! UCITS ETF! UCITS ETF!
For the For the For the For the For the For the For the For the
HOELTE]] financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2025 2024 2025 2024 2025 2024 2025 2024
EUR’000 EUR’000 EUR’000 EUR’000 uUsD’000 USD’000 uUsSD’000 USD’000
Net assets at the beginning of the financial period 1,429,838 301,053 5,140 - 122,033 - 9,474 -
Increase/(decrease) in net assets attributable to
redeemable shareholders 13,187 2,261 72 (6) 5,027 50 343 24
Share transactions:
Issue of redeemable shares 710,702 959,508 4,797 2,509 181,971 17,024 12,856 5,018
Redemption of redeemable shares (388,109) (249,002) (2,797) - (65,497) - (5,343) (1,997)
Increase/(decrease) in net assets resulting from
share transactions 322,593 710,506 2,000 2,509 116,474 17,024 7,513 3,021
Net assets at the end of the financial period 1,765,618 1,013,820 7,212 2,503 243,534 17,074 17,330 3,045

' Comparative figures are presented for the financial period from the launch date to 31 May 2024.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2025
iShares iBonds Dec 2029 iShares iBonds Dec 2030 iShares iBonds Dec 2030 iShares iBonds Dec 2031

Term € Corp Term $ Corp Term € Corp Term $ Corp
UCITS ETF! UCITS ETF! UCITS ETF! UCITS ETF?

For the For the For the For the For the For the For the

HOELTE]] financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May

2025 2024 2025 2024 2025 2024 2025

EUR’000 EUR’000 usD’000 usD’000 EUR’000 EUR’000 usD’000
Net assets at the beginning of the financial period 90,860 - 198,596 - 153,494 - 18,219

Increase/(decrease) in net assets attributable to
redeemable shareholders 2,485 (108) 5,437 57 2,946 (146) 520

Share transactions:
Issue of redeemable shares 239,577 22,394 179,318 16,223 323,540 25,369 43,713
Redemption of redeemable shares (60,420) - (66,702) - (97,953) - (12,421)

Increase/(decrease) in net assets resulting from
share transactions 179,157 22,394 112,616 16,223 225,587 25,369 31,292

Net assets at the end of the financial period 272,502 22,286 316,649 16,280 382,027 25,223 50,031

' Comparative figures are presented for the financial period from the launch date to 31 May 2024.
2 The Fund had not commenced trading during the prior financial period, hence no comparative data is available.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2025
iShares iBonds Dec 2031 iShares iBonds Dec 2032 iShares iBonds Dec 2032 iShares iBonds Dec 2033

Term € Corp Term $ Corp Term € Corp Term $ Corp
UCITS ETF! UCITS ETF! UCITS ETF! UCITS ETF!

For the For the For the For the

HOELTE]] financial financial financial
period ended period ended period ended period ended
31 May 31 May 31 May 31 May

2025 2025 2025 2025

EUR’000 usD’000 EUR’000 usD’000
Net assets at the beginning of the financial period 21,430 17,230 22,497 17,238

Increase/(decrease) in net assets attributable to
redeemable shareholders 620 425 212 109

Share transactions:
Issue of redeemable shares 73,578 32,199 57,263 17,100
Redemption of redeemable shares (27,683) (19,532) (24,550) (5,776)

Increase/(decrease) in net assets resulting from
share transactions 45,895 12,667 32,713 11,324

Net assets at the end of the financial period 67,945 30,322 55,422 28,671

' The Fund had not commenced trading during the prior financial period, hence no comparative data is available.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2025
iShares iBonds Dec 2033 iShares iBonds Dec 2034 iShares iBonds Dec 2034
Term € Corp Term $ Corp Term € Corp iShares Italy Govt Bond
UCITS ETF! UCITS ETF! UCITS ETF! UCITS ETF
For the For the For the For the For the
financial financial financial HOEGTE]] financial
period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May
2025 2025 2025 2025 2024
EUR’000 usD’000 EUR’000 EUR’000 EUR’000
Net assets at the beginning of the financial period 23,503 22,345 22,680 1,184,696 857,244
Increase/(decrease) in net assets attributable to
redeemable shareholders (44) 113 (18) (1,444) 17,285
Share transactions:
Issue of redeemable shares 29,212 29,103 37,240 424,783 201,891
Redemption of redeemable shares (8,255) (11,247) (12,577) (170,575) (73,841)
Increase/(decrease) in net assets resulting from
share transactions 20,957 17,856 24,663 254,208 128,050
Net assets at the end of the financial period 44,416 40,314 47,325 1,437,460 1,002,579

' The Fund had not commenced trading during the prior financial period, hence no comparative data is available.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2025
iShares J.P. Morgan $ EM iShares Japan Govt Bond iShares MSCI ACWI iShares MSCI EM Consumer
Corp Bond UCITS ETF UCITS ETF' UCITS ETF Growth UCITS ETF
For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2025 2024 2025 2024 2025 2024 2025 2024
uUsD’000 USD’000 JPY’000 JPY’000 usD’000 usD’000 usD’000 usD’000
Net assets at the beginning of the financial period 2,264,507 1,845,537 2,603,214 - 17,433,095 9,796,139 59,604 83,477
Increase/(decrease) in net assets attributable to
redeemable shareholders 35,482 83,314 (236,803) (13,664) 629,236 1,485,057 5,064 1,568
Share transactions:
Issue of redeemable shares 548,115 769,912 23,095,318 590,641 2,327,152 2,104,109 49 -
Redemption of redeemable shares (529,808) (500,678) (9,836,824) - (281,491) - (13,325) (6,035)
Increase/(decrease) in net assets resulting from
share transactions 18,307 269,234 13,258,494 590,641 2,045,661 2,104,109 (13,276) (6,035)
Net assets at the end of the financial period 2,318,296 2,198,085 15,624,905 576,977 20,107,992 13,385,305 51,392 79,010

' Comparative figures are presented for the financial period from the launch date to 31 May 2024.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2025
iShares MSCI EMU Climate iShares MSCI Europe iShares MSCI Global iShares MSCI Japan Climate
Transition Aware Climate Transition Aware Telecommunication Services Transition Aware
UCITS ETF! UCITS ETF! UCITS ETF2 UCITS ETF!
For the For the For the For the For the
HOELTE]] financial financial financial financial
period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May
2025 2025 2025 2024 2025
EUR’000 EUR’000 uUsD’000 uUsSD’000 uUsD’000
Net assets at the beginning of the financial period 1,918 5,848 5,795 - 10,340
Increase/(decrease) in net assets attributable to
redeemable shareholders 300 430 678 25 919
Share transactions:
Issue of redeemable shares - 721 - 4,993 -
Redemption of redeemable shares - (721) - - -
Increase/(decrease) in net assets resulting from
share transactions - - - 4,993 -
Net assets at the end of the financial period 2,218 6,278 6,473 5,018 11,259

' The Fund had not commenced trading during the prior financial period, hence no comparative data is available.
2 Comparative figures are presented for the financial period from the launch date to 31 May 2024.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2025
iShares MSCI USA

iShares MSCI Japan EUR iShares MSCI Japan GBP iShares MSCI Poland Climate Transition Aware
Hedged UCITS ETF (Acc) Hedged UCITS ETF (Acc) UCITS ETF UCITS ETF!

For the For the For the For the For the For the For the

HOELTE]] financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May

2025 2024 2025 2024 2025 2024 2025

EUR’000 EUR’000 GBP’000 GBP’000 usD’000 usD’000 usD’000
Net assets at the beginning of the financial period 697,497 710,183 121,000 100,976 87,734 119,255 5,970

Increase/(decrease) in net assets attributable to
redeemable shareholders 37,584 136,110 15,556 21,227 45,395 23,289 (134)

Share transactions:
Issue of redeemable shares 14,276 67,254 249,068 - 112,702 29,916 -
Redemption of redeemable shares (146,889) (189,754) (98,194) - (22,334) (2,035) -

Increase/(decrease) in net assets resulting from
share transactions (132,613) (122,500) 150,874 - 90,368 27,881 -

Net assets at the end of the financial period 602,468 723,793 287,430 122,203 223,497 170,425 5,836

' The Fund had not commenced trading during the prior financial period, hence no comparative data is available.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)

For the financial period ended 31 May 2025

iShares MSCI World
Climate Transition Aware
UCITS ETF'

For the

iShares MSCI

For the
financial
period ended
31 May

2025
uUsSD’000

financial
period ended
31 May

2025

usD’000

World

Communication Services Sector
Advanced UCITS ETF

For the
financial
period ended
31 May

2024
UsSD’000

iShares MSCI World Consumer
Discretionary Sector Advanced
UCITS ETF

For the
financial
period ended
31 May

2025
uUsD’000

For the
financial
period ended
31 May

2024
uUsSD’000

iShares MSCI World Consumer
Staples Sector Advanced
UCITS ETF

For the
financial
period ended
31 May

2025
uUsD’000

For the
financial
period ended
31 May

2024
UsSD’000

Net assets at the beginning of the financial period 10,958 63,173 13,512 12,650 21,221 117,752 93,622
Increase/(decrease) in net assets attributable to

redeemable shareholders 195 5,017 3,582 (2,188) 1,091 5,155 5,668
Share transactions:

Issue of redeemable shares 5,710 - 40,326 47,404 - 23,836 11,383
Redemption of redeemable shares (8,486) - - (7,775) (11,095) (11,588) (5,606)
Increase/(decrease) in net assets resulting from

share transactions (2,776) - 40,326 39,629 (11,095) 12,248 5,777
Net assets at the end of the financial period 8,377 68,190 57,420 50,091 11,217 135,155 105,067

' The Fund had not commenced trading during the prior financial period, hence no comparative data is available.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2025
iShares MSCI World Energy

Sector Advanced iShares MSCI World Energy iShares MSCI World EUR iShares MSCI World Financials
UCITS ETF Sector UCITS ETF Hedged UCITS ETF (Acc) Sector Advanced UCITS ETF

For the For the For the For the For the For the For the For the

financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2025 2024 2025 2024 2025 2024 2025 2024

usD’000 UsD’000 usD’000 UsSD’000 EUR’000 EUR’000 usD’000 UsSD’000
Net assets at the beginning of the financial period 133,708 97,618 741,589 570,571 3,462,244 3,278,044 91,411 19,528

Increase/(decrease) in net assets attributable to
redeemable shareholders (11,637) 5,216 (65,597) 45,766 29,456 453,529 10,669 3,337

Share transactions:
Issue of redeemable shares 320 31,402 12,231 187,725 723,121 23,945 58,514 16,524
Redemption of redeemable shares (55,871) (29,991) (96,660) (73,053) (118,014) (517,801) (19,009) -

Increase/(decrease) in net assets resulting from
share transactions (55,551) 1,411 (84,429) 114,672 605,107 (493,856) 39,505 16,524

Net assets at the end of the financial period 66,520 104,245 591,563 731,009 4,096,807 3,237,717 141,585 39,389

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2025
iShares MSCI World Health Care iShares MSCI World iShares MSCI World

iShares MSCI World GBP Sector Advanced Industrials Sector Advanced Information Technology Sector
Hedged UCITS ETF (Acc) UCITS ETF UCITS ETF Advanced UCITS ETF

For the For the For the For the For the For the For the For the

financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2025 2024 2025 2024 2025 2024 2025 2024

GBP’000 GBP’000 usD’000 usD’000 usD’000 usD’000 usD’000 usD’000
Net assets at the beginning of the financial period 327,903 237,692 719,405 946,119 60,265 23,640 993,602 362,757

Increase/(decrease) in net assets attributable to
redeemable shareholders 3,067 37,384 (38,432) 65,993 1,296 4,336 (576) 79,701

Share transactions:
Issue of redeemable shares - 9,539 22,527 234,840 19,664 18,060 142,070 200,611
Redemption of redeemable shares (11,361) - (115,579) (326,329) (19,405) - (153,893) (8,186)

Increase/(decrease) in net assets resulting from
share transactions (11,361) 9,539 (93,052) (91,489) 259 18,060 (11,823) 192,425

Net assets at the end of the financial period 319,609 284,615 587,921 920,623 61,820 46,036 981,203 634,883

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2025
iShares MSCI World iShares S&P 500

Materials Sector Advanced iShares MSCI World Utilities iShares Oil & Gas Exploration & Communication Sector UCITS
UCITS ETF Sector Advanced UCITS ETF! Production UCITS ETF ETF

For the For the For the For the For the For the For the

financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May

2025 2024 2025 2025 2024 2025 2024

usD’000 UsD’000 usD’000 usD’000 UsSD’000 usD’000 UsSD’000
Net assets at the beginning of the financial period 27,035 12,713 - 318,796 351,675 401,286 165,566

Increase/(decrease) in net assets attributable to
redeemable shareholders 171 1,711 192 (28,114) 31,317 32,200 44,836

Share transactions:
Issue of redeemable shares 15,775 16,243 4,931 9,822 38,199 199,870 115,835
Redemption of redeemable shares (13,189) - - (95,323) (86,941) (97,529) (39,974)

Increase/(decrease) in net assets resulting from
share transactions 2,586 16,243 4,931 (85,501) (48,742) 102,341 75,861

Net assets at the end of the financial period 29,792 30,667 5,123 205,181 334,250 535,827 286,263

' The Fund launched during the financial period, hence no comparative data is available.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)
For the financial period ended 31 May 2025
iShares S&P 500 Consumer

Discretionary Sector iShares S&P 500 Consumer iShares S&P 500 Energy Sector iShares S&P 500 EUR Hedged
UCITS ETF Staples Sector UCITS ETF UCITS ETF UCITS ETF (Acc)

For the For the For the For the For the For the For the For the

financial financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2025 2024 2025 2024 2025 2024 2025 2024

usD’000 usD’000 usD’000 usD’000 usD’000 usD’000 EUR’000 EUR’000
Net assets at the beginning of the financial period 833,079 422,120 523,264 336,083 895,256 883,065 6,613,036 5,495,605

Increase/(decrease) in net assets attributable to
redeemable shareholders (16,790) 27,851 12,709 38,169 (110,571) 100,479 (155,870) 786,363

Share transactions:
Issue of redeemable shares 105,041 90,770 109,518 149,683 119,048 321,240 1,094,527 107,967
Redemption of redeemable shares (219,967) (123,989) (148,777) (94,938) (270,484) (216,432) (791,335) (799,270)

Increase/(decrease) in net assets resulting from
share transactions (114,926) (33,219) (39,259) 54,745 (151,436) 104,808 303,192 (691,303)

Net assets at the end of the financial period 701,363 416,752 496,714 428,997 633,249 1,088,352 6,760,358 5,590,665

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)

For the financial period ended 31 May 2025

iShares S&P 500 Financials
Sector UCITS ETF

For the For the
financial financial
period ended
31 May
2024
usD’000

period ended
31 May
2025

usD’000

iShares S&P 500 GBP Hedged

UCITS ETF (Acc)

For the
financial
period ended
31 May

2025
GBP’000

For the
financial
period ended
31 May

2024
GBP’000

iShares S&P 500 Health Care

Sector UCITS ETF

For the
financial
period ended
31 May

2025
uUsD’000

For the
financial
period ended
31 May

2024
uUSD’000

iShares S&P 500 Industrials
Sector UCITS ETF

For the
financial
period ended
31 May

2025
uUsD’000

For the
financial
period ended
31 May

2024
UsSD’000

Net assets at the beginning of the financial period 2,209,384 978,038 845,406 636,614 2,630,579 2,129,642 430,012 208,547

Increase/(decrease) in net assets attributable to

redeemable shareholders (37,653) 163,046 (10,467) 98,006 (238,168) 214,738 (2,632) 32,890

Share transactions:

Issue of redeemable shares 749,981 107,937 62,566 - 269,077 329,887 80,340 97,858

Redemption of redeemable shares (471,485) (87,489) (7,363) (32,751) (381,702) (296,079) (56,747) (38,364)
Increase/(decrease) in net assets resulting from

share transactions 278,496 20,448 55,203 (32,751) (112,625) 33,808 23,593 59,494

Net assets at the end of the financial period 2,450,227 1,161,532 890,142 701,869 2,279,786 2,378,188 450,973 300,931

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)

For the financial period ended 31 May 2025

iShares S&P 500 Information
Technology Sector UCITS ETF
For the For the
financial financial
period ended
31 May
2024
uUsD’000

period ended
31 May
2025

usD’000

iShares S&P 500 Materials
Sector UCITS ETF

For the
financial
period ended
31 May

2025
uUsD’000

For the
financial
period ended
31 May

2024
USD’000

iShares S&P 500 Utilities Sector

UCITS ETF

For the
financial
period ended
31 May

2025
uUsD’000

For the
financial
period ended
31 May

2024
uUSD’000

iShares S&P U.S. Banks
UCITS ETF

For the
financial
period ended
31 May

2025
uUsD’000

For the
financial
period ended
31 May

2024
uUsD’000

Net assets at the beginning of the financial period 10,115,905 4,805,205 179,846 127,754 511,648 269,345 633,595 295,456
Increase/(decrease) in net assets attributable to

redeemable shareholders (31,099) 1,193,139 (19,277) 14,288 4,762 41,716 (111,782) 57,679
Share transactions:

Issue of redeemable shares 1,853,819 1,446,006 154,464 58,954 188,697 141,084 375,684 131,655
Redemption of redeemable shares (636,015) (69,985) (131,129) (28,329) (121,067) (162,952) (379,255) (200,542)
Increase/(decrease) in net assets resulting from

share transactions 1,217,804 1,376,021 23,335 30,625 67,630 (21,868) (3,571) (68,887)
Net assets at the end of the financial period 11,302,610 7,374,365 183,904 172,667 584,040 289,193 518,242 284,248

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO REDEEMABLE SHAREHOLDERS (continued)

For the financial period ended 31 May 2025

iShares Spain Govt Bond

iShares US Medical Devices

UCITS ETF UCITS ETF
For the For the For the For the
financial financial financial financial
period ended period ended period ended period ended
31 May 31 May 31 May 31 May
2025 2024 2025 2024
EUR’000 EUR’000 usD’000 usD’000
Net assets at the beginning of the financial period 369,696 263,533 242,871 153,731
Increase/(decrease) in net assets attributable to
redeemable shareholders (6,351) 4,275 3,777 16,738
Share transactions:
Issue of redeemable shares 335,516 97,752 58,650 90,730
Redemption of redeemable shares (67,012) (31,150) (88,790) (22,749)
Increase/(decrease) in net assets resulting from
share transactions 268,504 66,602 (30,140) 67,981
Net assets at the end of the financial period 631,849 334,410 216,508 238,450

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET
As at 31 May 2025

iShares € Corp Bond Interest

Rate Hedged ESG iShares Agribusiness iShares EM Dividend

Entity total SRI UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2025 2024 2025 2024 2025 2024 2025 2024
GBP’000 GBP’000 EUR’000 EUR’000 uUsD’000 usD’000 usD’000 usD’000

CURRENT ASSETS

Cash 162,875 95,947 26 1 1,490 878 2,922 1,312
Cash equivalents 174,939 67,803 116 170 - - 3,942 -
Margin cash 11,244 9,751 1,940 3,422 78 91 270 431
Receivables 603,354 606,411 5,297 3,800 1,139 1,001 24,414 7,797
Financial assets at fair value through profit or loss 4 57,036,127 53,805,955 192,539 199,619 326,490 413,507 769,711 603,543
Total current assets 57,988,539 54,585,867 199,918 207,012 329,197 415,477 801,259 613,083

CURRENT LIABILITIES

Bank overdraft (566) (1,416) - (179) - - (135) -
Margin cash payable (49) (258) - - - - - -
Payables (593,548) (214,642) (3,123) (1,080) (145) (178) (23,649) (322)
Provision for deferred capital gains tax 7 (222) (327) - - - - - -
Financial liabilities at fair value through profit or loss 4 (30,771) (287,130) (366) (1,358) - (27) - (238)
Total current liabilities (625,156) (503,773) (3,489) (2,617) (145) (205) (23,784) (560)
Net assets attributable to redeemable shareholders 57,363,383 54,082,094 196,429 204,395 329,052 415,272 777,475 612,523

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2025

iShares EURO STOXX 50 ESG iShares Europe Defence iShares France Govt Bond iShares Germany Govt Bond

UCITS ETF UCITS ETF' UCITS ETF UCITS ETF
As at As at As at As at As at As at As at
31 May 30 November 31 May 31 May 30 November 31 May 30 November
2025 2024 2025 2025 2024 2025 2024
EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000 EUR’000

CURRENT ASSETS

Cash 135 59 11 16 32 10 11
Cash equivalents 10 102 - 1,930 3,667 216 248
Margin cash 22 14 - - - - -
Receivables 185 32 401 6,009 40,957 9,413 1,760
Financial assets at fair value through profit or loss 4 68,042 30,130 5,227 235,076 1,349,264 220,951 201,724
Total current assets 68,394 30,337 5,639 243,031 1,393,920 230,590 203,743

CURRENT LIABILITIES

Payables (6) (2) (400) (6,490) (48,821) (7,139) (32)
Financial liabilities at fair value through profit or loss 4 (3) (2) - (2) (431) - -
Total current liabilities 9) (4) (400) (6,492) (49,252) (7,139) (32)
Net assets attributable to redeemable shareholders 68,385 30,333 5,239 236,539 1,344,668 223,451 203,711

' The Fund launched during the financial period, hence no comparative data is available.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2025
iShares Global iShares iBonds Dec 2025 iShares iBonds Dec 2025
Aerospace & Defence iShares Gold Producers Term $ Corp Term $ Treasury
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2025 2024 2025 2024 2025 2024 2025 2024
uUSD’000 USD’000 uUSD’000 uUsD’000 USD’000 uUSD’000 uUSD’000 uUSD’000

CURRENT ASSETS
Cash 1,491 271 2,108 2,520 1 10 10 10
Cash equivalents - - - - 23,852 5,981 3,846 113
Margin cash 51 6 76 7 - - - -
Receivables 970 144 5,779 15,559 4,435 14,514 558 1,505
Financial assets at fair value through profit or loss 4 538,266 158,614 2,188,280 1,545,442 437,503 432,223 70,258 64,599
Total current assets 540,778 159,035 2,196,243 1,563,528 465,791 452,728 74,672 66,227
CURRENT LIABILITIES
Margin cash payable (49) (1) - - - - - -
Payables (208) (40) (972) (13,909) (19,861) (10,687) (3,796) (1,104)
Financial liabilities at fair value through profit or loss 4 - - - - - (3) - (12)
Total current liabilities (257) (41) (972) (13,909) (19,861) (10,690) (3,796) (1,116)
Net assets attributable to redeemable shareholders 540,521 158,994 2,195,271 1,549,619 445,930 442,038 70,876 65,111

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2025

iShares iBonds Dec 2025

iShares iBonds Dec 2026 iShares iBonds Dec 2026 iShares iBonds Dec 2026

Term € Corp Term $ Corp Term € Corp Term € Italy Govt Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2025 2024 2025 2024 2025 2024 2025 2024
EUR’000 EUR’000 uUSD’000 uUSsD’000 EUR’000 EUR’000 EUR’000 EUR’000
CURRENT ASSETS
Cash 15,780 10 11 11 - - 3 4
Cash equivalents 66,119 2,570 2,646 7,197 6,840 10,042 - -
Receivables 5,302 4,131 4,666 14,814 12,458 8,553 35 1,441
Financial assets at fair value through profit or loss 619,535 531,619 515,486 502,774 1,140,840 975,375 5,178 4,660
Total current assets 706,736 538,330 522,809 524,796 1,160,138 993,970 5,216 6,105
CURRENT LIABILITIES
Bank overdraft - - - - (2) (1,172) - -
Payables (44,861) (296) (1,782) (15,475) (1,256) (3,986) 1) (1,407)
Financial liabilities at fair value through profit or loss - - (24) (465) - - - -
Total current liabilities (44,861) (296) (1,806) (15,940) (1,258) (5,158) (1) (1,407)
Net assets attributable to redeemable shareholders 661,875 538,034 521,003 508,856 1,158,880 988,812 5,215 4,698

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2025
iShares iBonds Dec 2027 iShares iBonds Dec 2027 iShares iBonds Dec 2027 iShares iBonds Dec 2028
Term $ Corp Term $ Treasury Term € Corp Term $ Corp
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2025 2024 2025 2024 2025 2024 2025 2024
USD’000 uUSD’000 USD’000 uUsD’000 EUR’000 EUR’000 UsSD’000 USD’000
CURRENT ASSETS
Cash 10 10 154 10 - 11 62 15
Cash equivalents 992 2,329 290 15 4,035 2,660 8,616 2,302
Receivables 4,884 2,512 914 103 9,662 6,965 14,255 10,029
Financial assets at fair value through profit or loss 4 340,079 254,434 49,586 10,494 802,009 622,549 1,013,929 816,177
Total current assets 345,965 259,285 50,944 10,622 815,706 632,185 1,036,862 828,523
CURRENT LIABILITIES
Bank overdraft - - - - (7) - - -
Payables (2,539) (2,080) (1,029) (43) (2,133) (3,171) (11,338) (1,600)
Financial liabilities at fair value through profit or loss 4 - (8) - - - - (11) (119)
Total current liabilities (2,539) (2,088) (1,029) (43) (2,140) (3,171) (11,349) (1,719)
Net assets attributable to redeemable shareholders 343,426 257,197 49,915 10,579 813,566 629,014 1,025,513 826,804

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2025
iShares iBonds Dec 2028 iShares iBonds Dec 2028 iShares iBonds Dec 2029 iShares iBonds Dec 2029

Term € Corp Term € Italy Govt Bond Term $ Corp Term $ Treasury

UCITS ETF UCITS ETF UCITS ETF UCITS ETF

As at As at As at As at As at As at As at As at

31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2025 2024 2025 2024 2025 2024 2025 2024
EUR’000 EUR’000 EUR’000 EUR’000 uUsD’000 uUsD’000 uUsSD’000 USD’000

CURRENT ASSETS
Cash 10 10 4 4 23 207 17 10
Cash equivalents 3,396 4,374 - - 1,293 - 5 501
Receivables 40,794 30,606 57 42 8,937 2,985 193 623
Financial assets at fair value through profit or loss 4 1,745,524 1,415,563 7,152 5,094 240,701 120,513 17,203 9,407
Total current assets 1,789,724 1,450,553 7,213 5,140 250,954 123,705 17,418 10,541
CURRENT LIABILITIES
Payables (24,106) (20,715) 1) - (7,420) (1,665) (88) (1,067)
Financial liabilities at fair value through profit or loss 4 - - - - - (7) - -
Total current liabilities (24,106) (20,715) (1) - (7,420) (1,672) (88) (1,067)
Net assets attributable to redeemable shareholders 1,765,618 1,429,838 7,212 5,140 243,534 122,033 17,330 9,474

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2025
iShares iBonds Dec 2029 iShares iBonds Dec 2030 iShares iBonds Dec 2030 iShares iBonds Dec 2031
Term € Corp Term $ Corp Term € Corp Term $ Corp
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2025 2024 2025 2024 2025 2024 2025 2024
EUR’000 EUR’000 uUsSD’000 uUsD’000 EUR’000 EUR’000 uUsSD’000 USD’000
CURRENT ASSETS
Cash 636 515 11 791 10 468 10 16
Cash equivalents 482 - 262 - 481 - 1,801 69
Receivables 5,296 8,171 8,540 1,644 11,588 12,706 524 613
Financial assets at fair value through profit or loss 4 269,684 89,614 313,968 197,156 378,370 151,444 49,446 17,959
Total current assets 276,098 98,300 322,781 199,591 390,449 164,618 51,781 18,657
CURRENT LIABILITIES
Payables (3,596) (7,440) (6,132) (992) (8,422) (11,124) (1,750) (438)
Financial liabilities at fair value through profit or loss 4 - - - 3) - - - -
Total current liabilities (3,596) (7,440) (6,132) (995) (8,422) (11,124) (1,750) (438)
Net assets attributable to redeemable shareholders 272,502 90,860 316,649 198,596 382,027 153,494 50,031 18,219

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2025
iShares iBonds Dec 2031 iShares iBonds Dec 2032 iShares iBonds Dec 2032 iShares iBonds Dec 2033

Term € Corp Term $ Corp Term € Corp Term $ Corp

UCITS ETF UCITS ETF UCITS ETF UCITS ETF

As at As at As at As at As at As at As at As at

31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2025 2024 2025 2024 2025 2024 2025 2024
EUR’000 EUR’000 uUsSD’000 uUsD’000 EUR’000 EUR’000 uUsSD’000 USD’000

CURRENT ASSETS
Cash 10 - 13 10 701 10 15 15
Cash equivalents 375 147 218 32 160 1,151 239 41
Receivables 1,058 294 1,022 1,182 1,659 375 359 434
Financial assets at fair value through profit or loss 4 67,109 21,182 29,985 17,005 54,554 22,193 28,223 16,973
Total current assets 68,552 21,623 31,238 18,229 57,074 23,729 28,836 17,463
CURRENT LIABILITIES
Bank overdraft - (92) - - - - - -
Payables (607) (101) (916) (999) (1,652) (1,232) (165) (225)
Total current liabilities (607) (193) (916) (999) (1,652) (1,232) (165) (225)
Net assets attributable to redeemable shareholders 67,945 21,430 30,322 17,230 55,422 22,497 28,671 17,238

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2025
iShares iBonds Dec 2033 iShares iBonds Dec 2034 iShares iBonds Dec 2034
Term € Corp Term $ Corp Term € Corp iShares Italy Govt Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2025 2024 2025 2024 2025 2024 2025 2024
EUR’000 EUR’000 uUsSD’000 uUsD’000 EUR’000 EUR’000 EUR’000 EUR’000
CURRENT ASSETS
Cash 10 10 10 18 288 10 59 67
Cash equivalents 177 74 163 34 309 102 1,162 1,674
Receivables 1,369 307 750 311 1,377 949 11,617 23,057
Financial assets at fair value through profit or loss 4 43,766 23,114 39,727 21,991 46,441 22,280 1,426,374 1,174,790
Total current assets 45,322 23,505 40,650 22,354 48,415 23,341 1,439,212 1,199,588
CURRENT LIABILITIES
Payables (906) (2) (335) 9) (1,090) (661) (1,749) (14,883)
Financial liabilities at fair value through profit or loss 4 - - (1) - - - (3) 9)
Total current liabilities (906) (2) (336) 9) (1,090) (661) (1,752) (14,892)
Net assets attributable to redeemable shareholders 44,416 23,503 40,314 22,345 47,325 22,680 1,437,460 1,184,696

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2025

iShares J.P. Morgan $ EM iShares Japan Govt Bond iShares MSCI ACWI iShares MSCI EM Consumer
Corp Bond UCITS ETF UCITS ETF UCITS ETF Growth UCITS ETF

As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2025 2024 2025 2024 2025 2024 2025 2024
uUsD’000 usD’000 JPY’000 JPY’000 uUSD’000 usD’000 uUsSD’000 USD’000

CURRENT ASSETS
Cash 12,609 7,472 629,159 2,081 88,096 41,328 331 367
Cash equivalents - - - - 15,201 14,493 41 1
Margin cash - - - - 2,104 2,635 - 3
Receivables 64,507 51,411 264,295 16,601 134,392 24,368 6,949 71
Financial assets at fair value through profit or loss 4 2,285,427 2,235,256 15,573,167 2,595,871 20,053,242 17,361,568 51,583 59,810
Total current assets 2,362,543 2,294,139 16,466,621 2,614,553 20,293,035 17,444,392 58,904 60,252

CURRENT LIABILITIES

Bank overdraft - - - - - - - (197)
Margin cash payable - - - - - - (1) -
Payables (42,706) (19,122) (841,178) (5,647) (184,394) (2,709) (7,211) (36)
Provision for deferred capital gains tax 7 - - - - - - (300) (415)
Financial liabilities at fair value through profit or loss 4 (1,541) (10,510) (538) (5,692) (649) (8,588) - -
Total current liabilities (44,247) (29,632) (841,716) (11,339) (185,043) (11,297) (7,512) (648)
Net assets attributable to redeemable shareholders 2,318,296 2,264,507 15,624,905 2,603,214 20,107,992 17,433,095 51,392 59,604

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2025

iShares MSCI Global
Telecommunication Services

iShares MSCI EMU Climate
Transition Aware

iShares MSCI Europe
Climate Transition Aware

iShares MSCI Japan Climate
Transition Aware

NMO0725U-4711678-68/644

UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2025 2024 2025 2024 2025 2024 2025 2024
EUR’000 EUR’000 EUR’000 EUR’000 uUsD’000 uUsD’000 uUsSD’000 USD’000

CURRENT ASSETS

Cash 6 7 54 22 15 13 50 66
Cash equivalents 40 - 42 - - - - -
Margin cash 3 1 5 2 2 2 9 10
Receivables 165 - 390 5 115 16 580 62
Financial assets at fair value through profit or loss 4 2,199 1,910 6,237 5,819 6,444 5,766 11,121 10,206
Total current assets 2,413 1,918 6,728 5,848 6,576 5,797 11,760 10,344

CURRENT LIABILITIES

Margin cash payable - - - - (1) 1) (2) -
Payables (195) - (450) - (102) 1) (499) (1)
Financial liabilities at fair value through profit or loss 4 - - - - - - - (3)
Total current liabilities (195) - (450) - (103) (2) (501) (4)
Net assets attributable to redeemable shareholders 2,218 1,918 6,278 5,848 6,473 5,795 11,259 10,340

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2025

iShares MSCI USA

iShares MSCI Poland Climate Transition Aware

iShares MSCI Japan EUR

iShares MSCI Japan GBP

Hedged UCITS ETF (Acc) Hedged UCITS ETF (Acc) UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2025 2024 2025 2024 2025 2024 2025 2024
EUR’000 EUR’000 GBP’000 GBP’000 uUsSD’000 uUsSD’000 UsSD’000 USD’000
CURRENT ASSETS

Cash 8,799 9,841 1,882 1,192 2,860 141 13 8
Cash equivalents - - - - - - 12 -
Margin cash 452 873 241 106 126 488 2 -
Receivables 6,227 25,232 3,538 2,822 17,931 2,941 214 4
Financial assets at fair value through profit or loss 597,757 690,453 290,458 119,714 220,663 84,431 5,813 5,958
Total current assets 613,235 726,399 296,119 123,834 241,580 88,001 6,054 5,970

CURRENT LIABILITIES
Bank overdraft - - (298) - - - - -
Payables (10,419) (361) (7,849) (62) (18,083) (66) (218) -
Financial liabilities at fair value through profit or loss (348) (28,541) (542) (2,772) - (201) - -
Total current liabilities (10,767) (28,902) (8,689) (2,834) (18,083) (267) (218) -
Net assets attributable to redeemable shareholders 602,468 697,497 287,430 121,000 223,497 87,734 5,836 5,970

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2025

iShares MSCI World

iShares MSCI World Communication Services iShares MSCI World Consumer iShares MSCI World Consumer
Climate Transition Aware Sector Discretionary Sector Advanced Staples Sector Advanced

UCITS ETF Advanced UCITS ETF UCITS ETF UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2025 2024 2025 2024 2025 2024 2025 2024
uUsD’000 usD’000 usSD’000 usSD’000 uUSD’000 usD’000 UsSD’000 uUsSD’000

CURRENT ASSETS

Cash 178 47 99 87 148 58 590 491
Margin cash 1 3 5 5 13 4 28 44
Receivables 262 997 7,808 56 12,522 22 24,748 330
Financial assets at fair value through profit or loss 4 8,340 10,897 68,136 63,034 49,836 12,568 134,305 116,917
Total current assets 8,781 11,944 76,048 63,182 62,519 12,652 159,671 117,782

CURRENT LIABILITIES

Payables (404) (986) (7,858) (9) (12,428) (2) (24,516) (16)
Financial liabilities at fair value through profit or loss 4 - - - - - - - (14)
Total current liabilities (404) (986) (7,858) 9) (12,428) (2) (24,516) (30)
Net assets attributable to redeemable shareholders 8,377 10,958 68,190 63,173 50,091 12,650 135,155 117,752

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2025

iShares MSCI World Energy

Sector Advanced iShares MSCI World Energy iShares MSCI World EUR iShares MSCI World Financials
UCITS ETF Sector UCITS ETF Hedged UCITS ETF (Acc) Sector Advanced UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2025 2024 2025 2024 2025 2024 2025 2024
uUSsD’000 usD’000 usD’000 usD’000 EUR’000 EUR’000 usD’000 usD’000
CURRENT ASSETS
Cash 301 299 1,501 2,336 11,719 6,451 500 96
Cash equivalents 17 - - 2,676 22,429 11,823 - -
Margin cash 73 56 654 312 893 494 28 12
Receivables 6,818 495 7,889 3,370 25,851 97,536 14,240 185
Financial assets at fair value through profit or loss 4 66,008 132,877 587,308 736,638 4,066,854 3,434,510 140,793 91,133
Total current assets 73,217 133,727 597,352 745,332 4,127,746 3,550,814 155,561 91,426
CURRENT LIABILITIES
Bank overdraft - - - - - (42) - -
Margin cash payable - - - - - - - (2)
Payables (6,680) (19) (5,577) (3,743) (18,469) (1,521) (13,976) (12)
Financial liabilities at fair value through profit or loss 4 17) - (212) - (12,470) (87,007) - (1)
Total current liabilities (6,697) (19) (5,789) (3,743) (30,939) (88,570) (13,976) (15)
Net assets attributable to redeemable shareholders 66,520 133,708 591,563 741,589 4,096,807 3,462,244 141,585 91,411

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2025

iShares MSCI World Health

Care iShares MSCI World iShares MSCI World
iShares MSCI World GBP Sector Advanced Industrials Sector Advanced Information Technology Sector

Hedged UCITS ETF (Acc) UCITS ETF UCITS ETF Advanced UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2025 2024 2025 2024 2025 2024 2025 2024
GBP’000 GBP’000 usD’000 uUsSD’000 uUSD’000 usD’000 uUsSD’000 uUSD’000

CURRENT ASSETS

Cash 1,151 1,054 1,974 1,324 249 133 2,920 674
Cash equivalents 1,519 - 199 - - - - -
Margin cash 64 25 485 211 14 13 135 65
Receivables 1,866 4,741 59,523 8,592 6,203 150 107,763 740
Financial assets at fair value through profit or loss 4 319,780 325,403 584,680 716,882 61,398 60,012 980,782 992,264
Total current assets 324,380 331,223 646,861 727,009 67,864 60,308 1,091,600 993,743

CURRENT LIABILITIES

Bank overdraft - - - - - (34) - -
Payables (4,741) (138) (58,710) (7,498) (6,044) 9) (110,397) (141)
Financial liabilities at fair value through profit or loss 4 (30) (3,182) (230) (106) - - - -
Total current liabilities (4,771) (3,320) (58,940) (7,604) (6,044) (43) (110,397) (141)
Net assets attributable to redeemable shareholders 319,609 327,903 587,921 719,405 61,820 60,265 981,203 993,602

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2025

iShares S&P 500
iShares MSCI World Utilities  iShares Oil & Gas Exploration & Communication Sector UCITS

iShares MSCI World
Materials Sector Advanced

NMO0725U-4711678-73/644

UCITS ETF Sector Advanced UCITS ETF! Production UCITS ETF ETF
As at As at As at As at As at As at As at
31 May 30 November 31 May 31 May 30 November 31 May 30 November
2025 2024 2025 2025 2024 2025 2024
uUsSD’000 uUsSD’000 uUsSD’000 uUsSD’000 uUsSD’000 uUsSD’000 uUsSD’000
CURRENT ASSETS
Cash 141 109 144 410 1,019 942 812
Cash equivalents - - - - 5,364 867 449
Margin cash 20 19 - 61 14 29 -
Receivables 3,007 78 524 340 431 5,994 62
Financial assets at fair value through profit or loss 29,589 26,836 4,966 204,491 317,679 533,951 400,021
Total current assets 32,757 27,042 5,634 205,302 324,507 541,783 401,344
CURRENT LIABILITIES
Margin cash payable - - - - - - (11)
Payables (2,965) (4) (511) (104) (5,711) (5,956) (47)
Financial liabilities at fair value through profit or loss 4 - (3) - 17) - - -
Total current liabilities (2,965) (7) (511) (121) (5,711) (5,956) (58)
Net assets attributable to redeemable shareholders 29,792 27,035 5,123 205,181 318,796 535,827 401,286

' The Fund launched during the financial period, hence no comparative data is available.

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2025

iShares S&P 500 Consumer
Discretionary Sector

iShares S&P 500 Consumer

iShares S&P 500 Energy Sector

iShares S&P 500 EUR Hedged

UCITS ETF Staples Sector UCITS ETF UCITS ETF UCITS ETF (Acc)
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2025 2024 2025 2024 2025 2024 2025 2024
uUsD’000 usD’000 usD’000 usD’000 usD’000 usD’000 EUR’000 EUR’000
CURRENT ASSETS
Cash 1,456 1,606 944 1,192 1,166 1,221 6,825 2,051
Cash equivalents - 260 729 808 215 - 19,401 362
Margin cash 34 - 68 97 700 344 1,217 214
Receivables 226 513 300 631 3,384 3,895 6,093 204,784
Financial assets at fair value through profit or loss 4 699,730 830,816 494,734 520,604 628,091 889,896 6,747,443 6,592,928
Total current assets 701,446 833,195 496,775 523,332 633,556 895,356 6,780,979 6,800,339
CURRENT LIABILITIES
Bank overdraft - - - - - - (191) -
Margin cash payable - (23) - - - - - -
Payables (83) (93) (61) (60) (80) (100) (1,068) (1,046)
Financial liabilities at fair value through profit or loss 4 - - - (8) (227) - (19,362) (186,257)
Total current liabilities (83) (116) (61) (68) (307) (100) (20,621) (187,303)
Net assets attributable to redeemable shareholders 701,363 833,079 496,714 523,264 633,249 895,256 6,760,358 6,613,036

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2025

iShares S&P 500 Financials iShares S&P 500 GBP Hedged iShares S&P 500 Health Care iShares S&P 500 Industrials

Sector UCITS ETF UCITS ETF (Acc) Sector UCITS ETF Sector UCITS ETF
As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2025 2024 2025 2024 2025 2024 2025 2024
uUsSD’000 usD’000 GBP’000 GBP’000 usSD’000 usD’000 UsSD’000 uSsD’000

CURRENT ASSETS

Cash 1,621 4,480 960 699 4,619 3,246 927 684
Cash equivalents 1,351 1,309 2,768 - 4,131 - 166 3
Margin cash 201 - 156 - 1,125 424 - 3
Receivables 1,839 1,663 802 11,700 3,556 8,060 572 464
Financial assets at fair value through profit or loss 4 2,445,504 2,202,434 885,615 842,759 2,267,402 2,626,208 449,370 428,905
Total current assets 2,450,516 2,209,886 890,301 855,158 2,280,833 2,637,938 451,035 430,059

CURRENT LIABILITIES

Margin cash payable - (285) - (4) - - 9) -
Payables (289) (217) (144) (134) (287) (3,217) (53) (47)
Financial liabilities at fair value through profit or loss 4 - - (15) (9,614) (760) (4,142) - -
Total current liabilities (289) (502) (159) (9,752) (1,047) (7,359) (62) (47)
Net assets attributable to redeemable shareholders 2,450,227 2,209,384 890,142 845,406 2,279,786 2,630,579 450,973 430,012

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2025

iShares S&P 500 Information iShares S&P 500 Materials iShares S&P 500 Utilities Sector iShares S&P U.S. Banks
Technology Sector UCITS ETF Sector UCITS ETF UCITS ETF UCITS ETF

As at As at As at As at As at As at As at As at
31 May 30 November 31 May 30 November 31 May 30 November 31 May 30 November
2025 2024 2025 2024 2025 2024 2025 2024
uUsD’000 usSD’000 uUsD’000 uUsSD’000 usSD’000 usD’000 usD’000 uSsD’000

CURRENT ASSETS
Cash 23,008 19,008 397 465 1,204 1,042 778 1,254
Cash equivalents 11,375 - 497 - 169 329 499 155
Margin cash 2,652 1,495 77 31 246 86 29 8
Receivables 10,598 21,534 1,538 265 2,175 2,044 2,247 7,922
Financial assets at fair value through profit or loss 4 11,260,439 10,091,699 182,605 179,106 580,318 508,206 516,386 631,325
Total current assets 11,308,072 10,133,736 185,114 179,867 584,112 511,707 519,939 640,664

CURRENT LIABILITIES

Payables (5,462) (17,831) (1,210) (21) (72) (59) (1,697) (7,069)
Total current liabilities (5,462) (17,831) (1,210) (21) (72) (59) (1,697) (7,069)
Net assets attributable to redeemable shareholders 11,302,610 10,115,905 183,904 179,846 584,040 511,648 518,242 633,595

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

CONDENSED BALANCE SHEET (continued)
As at 31 May 2025

iShares Spain Govt Bond

iShares US Medical Devices

UCITS ETF UCITS ETF
As at As at As at As at
31 May 30 November 31 May 30 November
2025 2024 2025 2024
EUR’000 EUR’000 usD’000 UsSD’000
CURRENT ASSETS
Cash 38 31 95 276
Cash equivalents 1,184 334 161 -
Margin cash - - - 7
Receivables 22,369 4,308 2,700 26,278
Financial assets at fair value through profit or loss 4 623,396 366,791 216,274 242,620
Total current assets 646,987 371,464 219,230 269,181
CURRENT LIABILITIES
Margin cash payable - - (4) -
Payables (15,089) (1,763) (2,718) (26,310)
Financial liabilities at fair value through profit or loss 4 (49) (5) - -
Total current liabilities (15,138) (1,768) (2,722) (26,310)
Net assets attributable to redeemable shareholders 631,849 369,696 216,508 242,871

The accompanying notes form an integral part of these financial statements.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS

1. General information

The Entity is an open-ended investment company domiciled and incorporated under the laws of Ireland as a public limited company. The Entity
is authorised by the CBI and is governed by the provisions of the UCITS Regulations with its registered office at J.P Morgan, 200 Capital Dock,
79 Sir John Rogerson’s Quay, Dublin 2, D02 RK57, Ireland.

2. Significant accounting policies

21 Basis of preparation

The financial statements of the Entity are prepared in accordance with Financial Reporting Standard 104 Interim Financial Reporting (“FRS
104”) applicable in the United Kingdom and Republic of Ireland. The principal accounting policies and estimation techniques are consistent with
those applied to the previous annual financial statements.

All amounts have been rounded to the nearest thousand, unless otherwise indicated.

3. Financial risks
Each Fund’s investment activities expose it to the various types of risk which are associated with the financial instruments and markets in which
it invests. The risks are substantially consistent with those disclosed in the previous annual financial statements.

31 Market risk arising from price risk

Price risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices (other
than those arising from interest rate risk or currency risk), whether those changes are caused by factors specific to the individual financial
instrument or its issuer, or factors affecting similar financial instruments traded in the market. Local, regional or global events such as war, acts
of terrorism, the spread of infectious iliness or other public health issue, recessions, or other events could have a significant impact on each
Fund and the market price of its investments.

4. Fair value hierarchy
Each Fund classifies financial instruments measured at fair value using a fair value hierarchy. The fair value hierarchy has the following
categories:

Level 1: The unadjusted quoted price in an active market for identical assets or liabilities that the entity can access at the measurement date.

Level 2: Inputs other than quoted prices included within level 1 that are observable (i.e. developed using market data) for the asset or liability,
either directly or indirectly. This category includes instruments valued using quoted prices in active markets for similar instruments; quoted
prices for identical or similar instruments in markets that are considered less than active; or other valuation techniques where all significant
inputs are directly or indirectly observable from market data.

Level 3: Inputs are unobservable (i.e. for which market data is unavailable) for the asset or liability. This category includes all instruments where
the valuation techniques used include inputs not based on market data and these inputs could have a significant impact on the instrument’s
valuation. This category also includes instruments that are valued based on quoted prices for similar instruments where significant Entity
determined adjustments or assumptions are required to reflect differences between the instruments and instruments for which there is no active
market.

Specific valuation techniques used to value financial instruments classified as level 2 and/or level 3 include:

(i) for debt and equity instruments, the use of quoted market prices or dealer quotes for similar instruments;
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

(ii) for investments which are a share of participation in an investee collective investment scheme ("CIS") and investments in ETFs where
the Fund typically trades the units held at the latest NAV for that ETF, are valued at the unaudited NAV, and where available the
independently audited NAV, on the valuation date of such unit of participation as calculated by the administrator of the investee CIS
and ETF and in accordance with the requirements of the scheme of which the relevant investment is a share of participation. The
unaudited NAV of the underlying investee CIS and ETF is reflected gross of any redemption costs which may potentially arise upon
redemption from the underlying CIS and ETF. The unaudited NAV of the underlying investee CIS and ETF may be subject to
adjustments upon issuance of their respective independently audited financial statements and such adjustments may be material to
the Fund’s financial statements;

(iii) for foreign equities, using independent fair value adjustment factors to reflect the difference between the last market close and the
valuation point of each Fund;

(iv) for defaulted debt instruments, the use of recent transactions and defaulted equity instruments for which market data is unavailable;

(v) for total return swaps, the value of the estimated cash flows based on the market value of the underlying reference assets or index at
the condensed balance sheet date; and

(vi) for foreign currency forwards, present value of future cash flows based on the forward exchange rates at the condensed balance
sheet date.

All of the resulting fair value estimates are included in level 2 except for unlisted equity securities, a contingent consideration receivable and
certain derivative contracts, where the fair values have been determined based on present values and the discount rates used were either not
market observable or adjusted for counterparty or own credit risk, or certain CISs which have gates or redemption restrictions imposed or that
can't be redeemed within 90 days, are included in level 3.

The level in the fair value hierarchy within which the fair value measurement is categorised in its entirety is determined on the basis of the
lowest level input that is significant to the fair value measurement in its entirety. For this purpose, the significance of an input is assessed
against the fair value measurement in its entirety. If a fair value measurement uses observable inputs that require significant adjustment based
on unobservable inputs, that measurement is a level 3 measurement. Assessing the significance of a particular input to the fair value
measurement in its entirety requires judgement, considering factors specific to the asset or liability.

The determination of what constitutes ‘observable’ inputs requires significant judgement. The Directors consider observable inputs to be
market data that is readily available, regularly distributed or updated, reliable and verifiable, not proprietary, and provided by independent
sources that are actively involved in the relevant market.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

The following tables provide an analysis of each Fund’s financial assets and financial liabilities measured at fair value as at 31 May 2025 and

30 November 2024:

31 May 2025
Fund name Level 1 Level 2 Level 3 Total
iShares € Corp Bond Interest Rate Hedged ESG SRI UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 192,113 - 192,113
- Exchange traded futures contracts 426 - - 426
Total 426 192,113 - 192,539
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (366) - - (366)
Total (366) - - (366)
iShares Agribusiness UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 326,344 - 91 326,435
- Exchange traded futures contracts 55 - - 55
Total 326,399 - 91 326,490
iShares EM Dividend UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 769,585 - 26 769,611
- Exchange traded futures contracts 96 - - 96
- Over-the-counter forward currency contracts - - 4
Total 769,681 4 26 769,711
iShares EURO STOXX 50 ESG UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Equities 68,042 - - 68,042
Total 68,042 - - 68,042
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts 3) - - (3)
Total (3) - - (3)
iShares Europe Defence UCITS ETF' EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Equities 5,227 - - 5,227
Total 5,227 - - 5,227
[79]
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2025 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares France Govt Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Government debt instruments - 235,044 - 235,044
- Over-the-counter forward currency contracts - 32 - 32
Total - 235,076 - 235,076
Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (2) - 2)
Total - (2) - (2)
iShares Germany Govt Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Government debt instruments - 220,951 - 220,951
Total - 220,951 - 220,951
iShares Global Aerospace & Defence UCITS ETF usD’000 usD’000 uUsSD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 538,068 - - 538,068
- Rights - - 55 55
- Exchange traded futures contracts 143 - - 143
Total 538,211 - 55 538,266
iShares Gold Producers UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 2,187,696 - 459 2,188,155
- Exchange traded futures contracts 125 - - 125
Total 2,187,821 - 459 2,188,280
iShares iBonds Dec 2025 Term $ Corp UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 258,883 - 258,883
- Government debt instruments - 178,606 - 178,606
- Over-the-counter forward currency contracts - 14 - 14
Total - 437,503 - 437,503
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2025 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares iBonds Dec 2025 Term $ Treasury UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Government debt instruments - 70,226 - 70,226
- Over-the-counter forward currency contracts - 32 - 32
Total - 70,258 - 70,258
iShares iBonds Dec 2025 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 443,702 - 443,702
- Government debt instruments - 175,833 - 175,833
Total - 619,535 - 619,535
iShares iBonds Dec 2026 Term $ Corp UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 515,291 - 515,291
- Over-the-counter forward currency contracts - 195 - 195
Total - 515,486 - 515,486
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (24) - (24)
Total - (24) - (24)
iShares iBonds Dec 2026 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 1,140,840 - 1,140,840
Total - 1,140,840 - 1,140,840
iShares iBonds Dec 2026 Term € Italy Govt Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Government debt instruments - 5,178 - 5,178
Total - 5,178 - 5,178
iShares iBonds Dec 2027 Term $ Corp UCITS ETF usD’000 uUsD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 340,060 - 340,060
- Over-the-counter forward currency contracts - 19 - 19
Total - 340,079 - 340,079
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2025 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares iBonds Dec 2027 Term $ Treasury UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Government debt instruments - 49,539 - 49,539
- Over-the-counter forward currency contracts - 47 - 47
Total - 49,586 - 49,586
iShares iBonds Dec 2027 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 802,009 - 802,009
Total - 802,009 - 802,009
iShares iBonds Dec 2028 Term $ Corp UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 1,013,655 - 1,013,655
- Over-the-counter forward currency contracts - 274 - 274
Total - 1,013,929 - 1,013,929
Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (11) - (11)
Total - (11) - (11)
iShares iBonds Dec 2028 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 1,745,524 - 1,745,524
Total - 1,745,524 - 1,745,524
iShares iBonds Dec 2028 Term € Italy Govt Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Government debt instruments - 7,152 - 7,152
Total - 7,152 - 7,152
iShares iBonds Dec 2029 Term $ Corp UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 240,646 - 240,646
- Over-the-counter forward currency contracts - 55 - 55
Total - 240,701 - 240,701
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2025 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares iBonds Dec 2029 Term $ Treasury UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Government debt instruments - 17,164 - 17,164
- Over-the-counter forward currency contracts - 39 - 39
Total - 17,203 - 17,203
iShares iBonds Dec 2029 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 269,684 - 269,684
Total - 269,684 - 269,684
iShares iBonds Dec 2030 Term $ Corp UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 313,959 - 313,959
- Over-the-counter forward currency contracts - 9 - 9
Total - 313,968 - 313,968
iShares iBonds Dec 2030 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 378,370 - 378,370
Total - 378,370 - 378,370
iShares iBonds Dec 2031 Term $ Corp UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 49,446 - 49,446
- Over-the-counter forward currency contracts - - - -
Total - 49,446 - 49,446
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - - - -
Total - - - -
iShares iBonds Dec 2031 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 67,109 - 67,109
Total - 67,109 - 67,109
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2025 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares iBonds Dec 2032 Term $ Corp UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 29,981 - 29,981
- Over-the-counter forward currency contracts - 4 - 4
Total - 29,985 - 29,985
iShares iBonds Dec 2032 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 54,554 - 54,554
Total - 54,554 - 54,554
iShares iBonds Dec 2033 Term $ Corp UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 28,223 - 28,223
- Over-the-counter forward currency contracts - - - -
Total - 28,223 - 28,223
iShares iBonds Dec 2033 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 43,766 - 43,766
Total - 43,766 - 43,766
iShares iBonds Dec 2034 Term $ Corp UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 39,727 - 39,727
- Over-the-counter forward currency contracts - - - -
Total - 39,727 - 39,727
Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - ) - (1)
Total - (1) - (1)
iShares iBonds Dec 2034 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 46,441 - 46,441
Total - 46,441 - 46,441
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2025 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares Italy Govt Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Government debt instruments - 1,426,325 - 1,426,325
- Over-the-counter forward currency contracts - 49 - 49
Total - 1,426,374 - 1,426,374
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (3) - 3)
Total - (3) - (3)
iShares J.P. Morgan $ EM Corp Bond UCITS ETF uUsD’000 uUsD’000 uUsSD’000 usD’000
Financial assets at fair value through profit or loss
- Equities - - - -
- Corporate debt instruments - 2,240,186 - 2,240,186
- Government debt instruments - 25,788 - 25,788
- Supranational instruments - 19,090 - 19,090
- Over-the-counter forward currency contracts - 363 - 363
Total - 2,285,427 - 2,285,427
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (1,541) - (1,541)
Total - (1,541) - (1,541)
iShares Japan Govt Bond UCITS ETF JPY’000 JPY’000 JPY’000 JPY’000
Financial assets at fair value through profit or loss
- Government debt instruments - 15,567,023 - 15,567,023
- Over-the-counter forward currency contracts - 6,144 - 6,144
Total - 15,573,167 - 15,573,167
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (538) - (538)
Total - (538) - (538)
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2025 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares MSCI ACWI UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 19,415,536 - - 19,415,536
- Rights - - 52 52
- Warrants - - 12 12
- Exchange traded funds - 626,017 - 626,017
- Exchange traded futures contracts 4,878 - - 4,878
- Over-the-counter forward currency contracts - 6,747 - 6,747
Total 19,420,414 632,764 64 20,053,242
Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (649) - (649)
Total - (649) - (649)
iShares MSCI EM Consumer Growth UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 51,575 - - 51,575
- Exchange traded futures contracts 8 - - 8
Total 51,583 - - 51,583
Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - - - -
Total - - - -
iShares MSCI EMU Climate Transition Aware UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 2,198 - - 2,198
- Exchange traded futures contracts 1 - - 1
Total 2,199 - - 2,199
iShares MSCI Europe Climate Transition Aware UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 6,235 - - 6,235
- Exchange traded futures contracts 2 - - 2
Total 6,237 - - 6,237
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2025 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares MSCI Global Telecommunication Services UCITS ETF usD’000 uUsD’000 uUsSD’000 uUsD’000
Financial assets at fair value through profit or loss
- Equities 6,444 - - 6,444
- Exchange traded futures contracts - - - -
- Over-the-counter forward currency contracts - - - -
Total 6,444 - - 6,444
iShares MSCI Japan Climate Transition Aware UCITS ETF usD’000 usD’000 uUsSD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 11,118 - - 11,118
- Exchange traded futures contracts 3 - - 3
Total 11,121 - - 11,121
iShares MSCI Japan EUR Hedged UCITS ETF (Acc) EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Equities 589,839 - - 589,839
- Exchange traded futures contracts 552 - - 552
- Over-the-counter forward currency contracts - 7,366 - 7,366
Total 590,391 7,366 - 597,757
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (348) - (348)
Total - (348) - (348)
iShares MSCI Japan GBP Hedged UCITS ETF (Acc) GBP’000 GBP’000 GBP’000 GBP’000
Financial assets at fair value through profit or loss
- Equities 281,231 - - 281,231
- Exchange traded futures contracts 211 - - 211
- Over-the-counter forward currency contracts - 9,016 - 9,016
Total 281,442 9,016 - 290,458
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (542) - (542)
Total - (542) - (542)
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2025 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares MSCI Poland UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 220,571 - - 220,571
- Exchange traded futures contracts 92 - - 92
Total 220,663 - - 220,663
iShares MSCI USA Climate Transition Aware UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 5,813 - - 5,813
- Exchange traded futures contracts - - - -
Total 5,813 - - 5,813
iShares MSCI World Climate Transition Aware UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 8,338 - - 8,338
- Exchange traded futures contracts 2 - - 2
Total 8,340 - - 8,340
iShares MSCI World Communication Services Sector Advanced

UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 68,129 - - 68,129
- Exchange traded futures contracts 7 - - 7
Total 68,136 - - 68,136
iShares MSCI World Consumer Discretionary Sector Advanced

UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 49,833 - - 49,833
- Exchange traded futures contracts 3 - - 3
Total 49,836 - - 49,836
iShares MSCI World Consumer Staples Sector Advanced UCITS

ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 134,290 - - 134,290
- Exchange traded futures contracts 15 - - 15
Total 134,305 - - 134,305
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2025 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares MSCI World Energy Sector Advanced UCITS ETF usD’000 uUsD’000 uUsSD’000 uUsD’000
Financial assets at fair value through profit or loss
- Equities 66,008 - - 66,008
Total 66,008 - - 66,008
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (17) - - 17)
Total (17) - - 17)
iShares MSCI World Energy Sector UCITS ETF usD’000 usD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 587,306 - - 587,306
- Exchange traded futures contracts 2 - - 2
Total 587,308 - - 587,308
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (212) - - (212)
Total (212) - - (212)
iShares MSCI World EUR Hedged UCITS ETF (Acc) EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Equities 4,061,712 - - 4,061,712
- Warrants - - - -
- Exchange traded futures contracts 1,858 - - 1,858
- Over-the-counter forward currency contracts - 3,284 - 3,284
Total 4,063,570 3,284 - 4,066,854
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (12,470) - (12,470)
Total - (12,470) - (12,470)
iShares MSCI World Financials Sector Advanced UCITS ETF usD’000 usD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 140,752 - - 140,752
- Exchange traded futures contracts 41 - - 41
Total 140,793 - - 140,793
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2025 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares MSCI World GBP Hedged UCITS ETF (Acc) GBP’000 GBP’000 GBP’000 GBP’000

Financial assets at fair value through profit or loss

- Equities 316,586 - - 316,586

- Warrants - - - -

- Exchange traded futures contracts 138 - - 138

- Over-the-counter forward currency contracts - 3,056 - 3,056

Total 316,724 3,056 - 319,780

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (30) - (30)
Total - (30) - (30)
iShares MSCI World Health Care Sector Advanced UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 584,680 - - 584,680

Total 584,680 - - 584,680

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (230) - - (230)
Total (230) - - (230)
iShares MSCI World Industrials Sector Advanced UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 61,382 - - 61,382

- Exchange traded futures contracts 16 - - 16

Total 61,398 - - 61,398

iShares MSCI World Information Technology Sector Advanced

UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 980,580 - - 980,580

- Warrants - - - -

- Exchange traded futures contracts 202 - - 202

Total 980,782 - - 980,782
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2025 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares MSCI World Materials Sector Advanced UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 29,588 - - 29,588
- Exchange traded futures contracts 1 - - 1
Total 29,589 - - 29,589
iShares MSCI World Utilities Sector Advanced UCITS ETF! usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 4,960 - - 4,960
- Over-the-counter total return swaps - 6 - 6
Total 4,960 6 - 4,966
iShares Oil & Gas Exploration & Production UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 204,491 - - 204,491
Total 204,491 - - 204,491
Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (17) - - 17)
Total (17) - - (17)
iShares S&P 500 Communication Sector UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 533,836 - - 533,836
- Exchange traded futures contracts 115 - - 115
Total 533,951 - - 533,951
iShares S&P 500 Consumer Discretionary Sector UCITS ETF usD’000 uUsD’000 uUSsD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 699,633 - - 699,633
- Exchange traded futures contracts 97 - - 97
Total 699,730 - - 699,730
iShares S&P 500 Consumer Staples Sector UCITS ETF usD’000 uUsD’000 uUsSD’000 uUsD’000
Financial assets at fair value through profit or loss

- Equities 494,713 - - 494,713
- Exchange traded futures contracts 21 - - 21
Total 494,734 - - 494,734
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2025 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares S&P 500 Energy Sector UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 628,091 - - 628,091

Total 628,091 - - 628,091

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (227) - - (227)
Total (227) - - (227)
iShares S&P 500 EUR Hedged UCITS ETF (Acc) EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 6,743,142 - - 6,743,142

- Exchange traded futures contracts 1,695 - - 1,695

- Over-the-counter forward currency contracts - 2,606 - 2,606

Total 6,744,837 2,606 - 6,747,443

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (19,362) - (19,362)
Total - (19,362) - (19,362)
iShares S&P 500 Financials Sector UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 2,445,486 - - 2,445,486

- Exchange traded futures contracts 18 - - 18

Total 2,445,504 - - 2,445,504
iShares S&P 500 GBP Hedged UCITS ETF (Acc) GBP’000 GBP’000 GBP’000 GBP’000

Financial assets at fair value through profit or loss

- Equities 877,474 - - 877,474

- Exchange traded futures contracts 183 - - 183

- Over-the-counter forward currency contracts - 7,958 - 7,958

Total 877,657 7,958 - 885,615
Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (15) - (15)
Total - (15) - (15)
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2025 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares S&P 500 Health Care Sector UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 2,267,401 - - 2,267,401
- Over-the-counter forward currency contracts - 1 - 1
Total 2,267,401 1 - 2,267,402
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (237) - - (237)
- Over-the-counter forward currency contracts - (523) - (523)
Total (237) (523) - (760)
iShares S&P 500 Industrials Sector UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 449,291 - - 449,291
- Exchange traded futures contracts 79 - - 79
Total 449,370 - - 449,370
iShares S&P 500 Information Technology Sector UCITS ETF uUsD’000 uUsD’000 uUsD’000 uUsD’000
Financial assets at fair value through profit or loss
- Equities 11,259,374 - - 11,259,374
- Exchange traded futures contracts 1,065 - - 1,065
Total 11,260,439 - - 11,260,439
iShares S&P 500 Materials Sector UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 182,585 - - 182,585
- Exchange traded futures contracts 20 - - 20
Total 182,605 - - 182,605
iShares S&P 500 Utilities Sector UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 580,250 - - 580,250
- Exchange traded futures contracts 68 - - 68
Total 580,318 - - 580,318
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

31 May 2025 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares S&P U.S. Banks UCITS ETF usD’000 uUsD’000 uUSD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 516,321 - - 516,321

- Exchange traded futures contracts 65 - - 65

Total 516,386 - - 516,386

iShares Spain Govt Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Government debt instruments - 623,280 - 623,280

- Over-the-counter forward currency contracts - 116 - 116

Total - 623,396 - 623,396
Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (49) - (49)
Total - (49) - (49)
iShares US Medical Devices UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 216,258 - - 216,258

- Exchange traded futures contracts 16 - - 16

Total 216,274 - - 216,274

" The Fund launched during the financial period, hence no comparative data is available.

30 November 2024

Fund name Level 1 Level 2 Level 3 Total
iShares € Corp Bond Interest Rate Hedged ESG SRI UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 199,619 - 199,619
Total - 199,619 - 199,619
Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (1,358) - - (1,358)
Total (1,358) - - (1,358)
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares Agribusiness UCITS ETF UsSD’000 UsD’000 UsD’000 UsSD’000
Financial assets at fair value through profit or loss
- Equities 413,419 - 88 413,507
- Rights - - - -
Total 413,419 - 88 413,507
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (27) - - (27)
Total (27) - - (27)
iShares EM Dividend UCITS ETF uUsD’000 uUsD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 603,524 - 19 603,543
- Rights - - - -
Total 603,524 - 19 603,543
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (238) - - (238)
Total (238) - - (238)
iShares EURO STOXX 50 ESG UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Equities 30,130 - - 30,130
Total 30,130 - - 30,130
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (2) - - (2)
Total (2 - - (2)
iShares France Govt Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Government debt instruments - 1,332,755 - 1,332,755
- Over-the-counter forward currency contracts - 16,509 - 16,509
Total - 1,349,264 - 1,349,264
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (431) - (431)
Total - (431) - (431)
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares Germany Govt Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Government debt instruments - 201,724 - 201,724

Total - 201,724 - 201,724

iShares Global Aerospace & Defence UCITS ETF uUsD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 158,598 - - 158,598

- Exchange traded futures contracts 16 - - 16

Total 158,614 - - 158,614

Financial liabilities at fair value through profit or loss

- Over-the-counter total return swaps - - - -

Total - - - -

iShares Gold Producers UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 1,544,787 - 581 1,545,368

- Exchange traded futures contracts 74 - - 74

Total 1,544,861 - 581 1,545,442

iShares iBonds Dec 2025 Term $ Corp UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Corporate debt instruments - 432,223 - 432,223

- Over-the-counter forward currency contracts - - - -

Total - 432,223 - 432,223

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (3) - (3)
Total - (3) - (3)
iShares iBonds Dec 2025 Term $ Treasury UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Government debt instruments - 64,599 - 64,599

- Over-the-counter forward currency contracts - - - -

Total - 64,599 - 64,599

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (12) - (12)
Total - (12) - (12)
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares iBonds Dec 2025 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 531,619 - 531,619
Total - 531,619 - 531,619
iShares iBonds Dec 2026 Term $ Corp UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 502,754 - 502,754
- Over-the-counter forward currency contracts - 20 - 20
Total - 502,774 - 502,774
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (465) - (465)
Total - (465) - (465)
iShares iBonds Dec 2026 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 975,375 - 975,375
Total - 975,375 - 975,375
iShares iBonds Dec 2026 Term € Italy Govt Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Government debt instruments - 4,660 - 4,660
Total - 4,660 - 4,660
iShares iBonds Dec 2027 Term $ Corp UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 254,434 - 254,434
- Over-the-counter forward currency contracts - - - -
Total - 254,434 - 254,434
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (8) - (8)
Total - (8) - (8)
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares iBonds Dec 2027 Term $ Treasury UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Government debt instruments - 10,493 - 10,493
- Over-the-counter forward currency contracts - 1 - 1
Total - 10,494 - 10,494
Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - - - -
Total - - - -
iShares iBonds Dec 2027 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 622,549 - 622,549
Total - 622,549 - 622,549
iShares iBonds Dec 2028 Term $ Corp UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 816,161 - 816,161
- Over-the-counter forward currency contracts - 16 - 16
Total - 816,177 - 816,177
Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (119) - (119)
Total - (119) - (119)
iShares iBonds Dec 2028 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 1,415,563 - 1,415,563
Total - 1,415,563 - 1,415,563
iShares iBonds Dec 2028 Term € Italy Govt Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Government debt instruments - 5,094 - 5,094
Total - 5,094 - 5,094
[98]

NMO0725U-4711678-99/644



iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares iBonds Dec 2029 Term $ Corp UCITS ETF usD’000 uUsD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Corporate debt instruments - 120,500 - 120,500

- Over-the-counter forward currency contracts - 13 - 13

Total - 120,513 - 120,513

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (7) - (7)
Total - (7) - (7)
iShares iBonds Dec 2029 Term $ Treasury UCITS ETF usD’000 uUsD’000 uUsSD’000 usD’000

Financial assets at fair value through profit or loss

- Government debt instruments - 9,406 - 9,406

- Over-the-counter forward currency contracts - 1 - 1

Total - 9,407 - 9,407

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - - - -

Total - - - -
iShares iBonds Dec 2029 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 89,328 - 89,328
- Government debt instruments - 286 - 286
Total - 89,614 - 89,614
iShares iBonds Dec 2030 Term $ Corp UCITS ETF uUsD’000 uUsD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 197,156 - 197,156
- Over-the-counter forward currency contracts - - - -
Total - 197,156 - 197,156
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (3) - (3)
Total - 3) - 3)
iShares iBonds Dec 2030 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Corporate debt instruments - 151,444 - 151,444
Total - 151,444 - 151,444
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares iBonds Dec 2031 Term $ Corp UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 17,959 - 17,959
- Over-the-counter forward currency contracts - - - -
Total - 17,959 - 17,959
iShares iBonds Dec 2031 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 21,182 - 21,182
Total - 21,182 - 21,182
iShares iBonds Dec 2032 Term $ Corp UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 17,005 - 17,005
- Over-the-counter forward currency contracts - - - -
Total - 17,005 - 17,005
iShares iBonds Dec 2032 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 22,193 - 22,193
Total - 22,193 - 22,193
iShares iBonds Dec 2033 Term $ Corp UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 16,973 - 16,973
- Over-the-counter forward currency contracts - - - -
Total - 16,973 - 16,973
iShares iBonds Dec 2033 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 23,114 - 23,114
Total - 23,114 - 23,114
iShares iBonds Dec 2034 Term $ Corp UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Corporate debt instruments - 21,991 - 21,991
- Over-the-counter forward currency contracts - - - -
Total - 21,991 - 21,991
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares iBonds Dec 2034 Term € Corp UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Corporate debt instruments - 22,280 - 22,280

Total - 22,280 - 22,280

iShares Italy Govt Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Government debt instruments - 1,174,694 - 1,174,694

- Over-the-counter forward currency contracts - 96 - 96

Total - 1,174,790 - 1,174,790

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - 9) - 9)
Total - 9) - 9)
iShares J.P. Morgan $ EM Corp Bond UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Corporate debt instruments - 2,183,363 - 2,183,363

- Government debt instruments - 29,407 - 29,407

- Supranational instruments - 21,985 - 21,985

- Over-the-counter forward currency contracts - 501 - 501

Total - 2,235,256 - 2,235,256

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (10,510) - (10,510)
Total - (10,510) - (10,510)
iShares Japan Govt Bond UCITS ETF JPY’000 JPY’000 JPY’000 JPY’000

Financial assets at fair value through profit or loss

- Government debt instruments - 2,595,835 - 2,595,835

- Over-the-counter forward currency contracts - 36 - 36

Total - 2,595,871 - 2,595,871

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (5,692) - (5,692)
Total - (5,692) - (5,692)
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares MSCI ACWI UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 16,815,140 - 2 16,815,142
- Warrants - - - -
- Exchange traded funds - 543,692 - 543,692
- Exchange traded futures contracts 1,647 - - 1,647
- Over-the-counter forward currency contracts - 1,087 - 1,087
Total 16,816,787 544,779 2 17,361,568
Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (1,270) - - (1,270)
- Over-the-counter forward currency contracts - (7,318) - (7,318)
Total (1,270) (7,318) - (8,588)
iShares MSCI EM Consumer Growth UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 59,810 - - 59,810
- Exchange traded futures contracts - - - -
Total 59,810 - - 59,810
iShares MSCI EMU Climate Transition Aware UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 1,910 - - 1,910
Total 1,910 - - 1,910
Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts - - - -
Total - - - -
iShares MSCI Europe Climate Transition Aware UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Equities 5,819 - - 5,819
- Exchange traded futures contracts - - - -
Total 5,819 - - 5,819
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares MSCI Global Telecommunication Services UCITS ETF usD’000 uUsD’000 uUsSD’000 uUsD’000
Financial assets at fair value through profit or loss
- Equities 5,765 - - 5,765
- Exchange traded futures contracts 1 - - 1
Total 5,766 - - 5,766
iShares MSCI Japan Climate Transition Aware UCITS ETF usD’000 usD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 10,206 - - 10,206
Total 10,206 - - 10,206
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts 3) - - 3)
Total (3) - - (3)
iShares MSCI Japan EUR Hedged UCITS ETF (Acc) EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Equities 690,433 - - 690,433
- Exchange traded futures contracts 16 - - 16
- Over-the-counter forward currency contracts - - 4
Total 690,449 4 - 690,453
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (28,541) - (28,541)
Total - (28,541) - (28,541)
iShares MSCI Japan GBP Hedged UCITS ETF (Acc) GBP’000 GBP’000 GBP’000 GBP’000
Financial assets at fair value through profit or loss
- Equities 119,699 - - 119,699
- Exchange traded futures contracts 14 - - 14
- Over-the-counter forward currency contracts - 1 - 1
Total 119,713 1 - 119,714
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (2,772) - (2,772)
Total - (2,772) - (2,772)
[103]

NMO0725U-4711678-104/644



iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares MSCI Poland UCITS ETF uUsD’000 uUsD’000 uUsSD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 84,431 - - 84,431

Total 84,431 - - 84,431

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (201) - - (201)
Total (201) - - (201)
iShares MSCI USA Climate Transition Aware UCITS ETF usD’000 usD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 5,957 - - 5,957

- Exchange traded futures contracts 1 - - 1

Total 5,958 - - 5,958

iShares MSCI World Climate Transition Aware UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 10,896 - - 10,896
- Exchange traded futures contracts 1 - - 1

Total 10,897 - - 10,897
iShares MSCI World Communication Services Sector Advanced

UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 63,034 - - 63,034
- Exchange traded futures contracts - - - -
Total 63,034 - - 63,034
iShares MSCI World Consumer Discretionary Sector Advanced

UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 12,567 - - 12,567
- Exchange traded futures contracts 1 - - 1

Total 12,568 - - 12,568

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts

Total
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares MSCI World Consumer Staples Sector Advanced UCITS
ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 116,915 - - 116,915
- Exchange traded futures contracts 2 - - 2
Total 116,917 - - 116,917
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (14) - - (14)
Total (14) - - (14)
iShares MSCI World Energy Sector Advanced UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 132,876 - - 132,876
- Exchange traded futures contracts 1 - - 1
Total 132,877 - - 132,877
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts - - - -
Total - - - -
iShares MSCI World Energy Sector UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 736,604 - - 736,604
- Exchange traded futures contracts 34 - - 34
Total 736,638 - - 736,638
iShares MSCI World EUR Hedged UCITS ETF (Acc) EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss
- Equities 3,432,903 - - 3,432,903
- Warrants - - - -
- Exchange traded futures contracts 937 - - 937
- Over-the-counter forward currency contracts - 670 - 670
Total 3,433,840 670 - 3,434,510
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (288) - - (288)
- Over-the-counter forward currency contracts - (86,719) - (86,719)
Total (288) (86,719) - (87,007)
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares MSCI World Financials Sector Advanced UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 91,129 - - 91,129

- Exchange traded futures contracts 4 - - 4

Total 91,133 - - 91,133

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts 1 - - 1)
Total (1) - - (1)
iShares MSCI World GBP Hedged UCITS ETF (Acc) GBP’000 GBP’000 GBP’000 GBP’000

Financial assets at fair value through profit or loss

- Equities 324,726 - - 324,726

- Warrants - - - -

- Exchange traded futures contracts 46 - - 46

- Over-the-counter forward currency contracts - 631 - 631

Total 324,772 631 - 325,403

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts 3) - - (3)
- Over-the-counter forward currency contracts - (3,179) - (3,179)
Total (3) (3,179) - (3,182)
iShares MSCI World Health Care Sector Advanced UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 716,882 - - 716,882

Total 716,882 - - 716,882

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (106) - - (106)
Total (106) - - (106)
iShares MSCI World Industrials Sector Advanced UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 60,007 - - 60,007

- Exchange traded futures contracts 5 - - 5

Total 60,012 - - 60,012
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares MSCI World Information Technology Sector Advanced
UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 992,258 - - 992,258
- Warrants - - - -
- Exchange traded futures contracts 6 - - 6
Total 992,264 - - 992,264
iShares MSCI World Materials Sector Advanced UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 26,836 - - 26,836
- Exchange traded futures contracts - - - -
Total 26,836 - - 26,836
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (3) - - (3)
Total (3) - - 3)
iShares Oil & Gas Exploration & Production UCITS ETF uUsD’000 uUsD’000 uUsSD’000 uUsD’000
Financial assets at fair value through profit or loss
- Equities 317,613 - - 317,613
- Exchange traded futures contracts 66 - - 66
Total 317,679 - - 317,679
iShares S&P 500 Communication Sector UCITS ETF usD’000 usD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 399,932 - - 399,932
- Exchange traded futures contracts 89 - - 89
Total 400,021 - - 400,021
iShares S&P 500 Consumer Discretionary Sector UCITS ETF usD’000 usD’000 uUsSD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 830,644 - - 830,644
- Exchange traded futures contracts 172 - - 172
Total 830,816 - - 830,816
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total

iShares S&P 500 Consumer Staples Sector UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 520,604 - - 520,604

Total 520,604 - - 520,604

Financial liabilities at fair value through profit or loss

- Exchange traded futures contracts (8) - - (8)
Total (8) - - (8)
iShares S&P 500 Energy Sector UCITS ETF usD’000 usD’000 usD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 889,870 - - 889,870

- Exchange traded futures contracts 26 - - 26

Total 889,896 - - 889,896

iShares S&P 500 EUR Hedged UCITS ETF (Acc) EUR’000 EUR’000 EUR’000 EUR’000

Financial assets at fair value through profit or loss

- Equities 6,589,647 - - 6,589,647

- Exchange traded futures contracts 152 - - 152

- Over-the-counter forward currency contracts - 3,129 - 3,129

Total 6,589,799 3,129 - 6,592,928

Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (186,257) - (186,257)
Total - (186,257) - (186,257)
iShares S&P 500 Financials Sector UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000

Financial assets at fair value through profit or loss

- Equities 2,201,850 - - 2,201,850

- Exchange traded futures contracts 584 - - 584

Total 2,202,434 - - 2,202,434
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares S&P 500 GBP Hedged UCITS ETF (Acc) GBP’000 GBP’000 GBP’000 GBP’000
Financial assets at fair value through profit or loss
- Equities 842,540 - - 842,540
- Exchange traded futures contracts 57 - - 57
- Over-the-counter forward currency contracts - 162 - 162
Total 842,597 162 - 842,759
Financial liabilities at fair value through profit or loss
- Over-the-counter forward currency contracts - (9,614) - (9,614)
Total - (9,614) - (9,614)
iShares S&P 500 Health Care Sector UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 2,626,061 - - 2,626,061
- Over-the-counter forward currency contracts - 147 - 147
Total 2,626,061 147 - 2,626,208
Financial liabilities at fair value through profit or loss
- Exchange traded futures contracts (103) - - (103)
- Over-the-counter forward currency contracts - (4,039) - (4,039)
Total (103) (4,039) - (4,142)
iShares S&P 500 Industrials Sector UCITS ETF uUsD’000 uUSD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 428,874 - - 428,874
- Exchange traded futures contracts 31 - - 31
Total 428,905 - - 428,905
iShares S&P 500 Information Technology Sector UCITS ETF usD’000 uUsD’000 uUsD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 10,091,382 - - 10,091,382
- Exchange traded futures contracts 317 - - 317
Total 10,091,699 - - 10,091,699
iShares S&P 500 Materials Sector UCITS ETF usD’000 usD’000 usD’000 usD’000
Financial assets at fair value through profit or loss
- Equities 179,101 - - 179,101
- Exchange traded futures contracts 5 - - 5
Total 179,106 - - 179,106
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

4. Fair value hierarchy (continued)

30 November 2024 (continued)

Fund name Level 1 Level 2 Level 3 Total
iShares S&P 500 Utilities Sector UCITS ETF usD’000 uUsD’000 uUsSD’000 uUsD’000
Financial assets at fair value through profit or loss

- Equities 508,072 - - 508,072
- Exchange traded futures contracts 134 - - 134
Total 508,206 - - 508,206
iShares S&P U.S. Banks UCITS ETF uUsD’000 uUsD’000 uUsSD’000 usD’000
Financial assets at fair value through profit or loss

- Equities 631,282 - - 631,282
- Exchange traded futures contracts 43 - - 43
Total 631,325 - - 631,325
iShares Spain Govt Bond UCITS ETF EUR’000 EUR’000 EUR’000 EUR’000
Financial assets at fair value through profit or loss

- Government debt instruments - 366,515 - 366,515
- Over-the-counter forward currency contracts - 276 - 276
Total - 366,791 - 366,791
Financial liabilities at fair value through profit or loss

- Over-the-counter forward currency contracts - (5) - (5)
Total - (5) - (5)
iShares US Medical Devices UCITS ETF usD’000 usD’000 uUsSD’000 uUsD’000
Financial assets at fair value through profit or loss

- Equities 242,613 - - 242,613
- Exchange traded futures contracts 7 - - 7
Total 242,620 - - 242,620
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Operating expenses

The Entity employs an “all in one” fee structure for its Funds, with each Fund paying all of its fees, operating costs and expenses (and its due
proportion of any costs and expenses allocated to it) as a single flat fee (the TER). Where a Fund has multiple share classes, any fees,
operating costs and expenses which are attributable to a particular share class (rather than the entire Fund) will be deducted from the assets
notionally allocated by each Fund to that share class. The TER is calculated in accordance with the CESR/10-674 Committee of European
Securities Regulators ("CESR") (European Securities and Markets Authority’s ("ESMA") precursor) guidelines on the methodology for
calculation of the ongoing charges figure in the KIID or the product page of the website at https://www.ishares.com.

The Manager is responsible for discharging all operational expenses, including but not limited to fees and expenses of the Directors, Investment
Manager, Depositary, Administrator, Transfer Agent and Registrar from the amounts received by the Manager from the TER. Such operational
expenses include regulatory and audit fees but exclude transaction costs and extraordinary legal costs. In the event a Fund’s costs and
expenses in connection with the operation of the Fund exceed the stated TER, the Manager will discharge an excess amount out of its own

assets.

Management fees (inclusive of investment management fees):

The Manager is entitled to an annual fee at rates not exceeding those set out on the following table. These rates are the maximum fee rates as

at 31 May 2025:

iShares € Corp Bond Interest Rate Hedged ESG SRI UCITS ETF

iShares Agribusiness UCITS ETF

iShares EM Dividend UCITS ETF

iShares EURO STOXX 50 ESG UCITS ETF

iShares Europe Defence UCITS ETF?

iShares France Govt Bond UCITS ETF

iShares France Govt Bond UCITS ETF?

iShares France Govt Bond UCITS ETF?

iShares Germany Govt Bond UCITS ETF

iShares Global Aerospace & Defence UCITS ETF
iShares Gold Producers UCITS ETF

iShares iBonds Dec 2025 Term $ Corp UCITS ETF
iShares iBonds Dec 2025 Term $ Corp UCITS ETF®
iShares iBonds Dec 2025 Term $ Treasury UCITS ETF
iShares iBonds Dec 2025 Term $ Treasury UCITS ETF®
iShares iBonds Dec 2025 Term € Corp UCITS ETF
iShares iBonds Dec 2025 Term € Corp UCITS ETF
iShares iBonds Dec 2026 Term $ Corp UCITS ETF
iShares iBonds Dec 2026 Term $ Corp UCITS ETF
iShares iBonds Dec 2026 Term $ Corp UCITS ETF®
iShares iBonds Dec 2026 Term $ Corp UCITS ETF®

TER (%) TER (%)
Currency hedged Unhedged
Share class share classes share classes
EUR (Dist) - 0.25
USD (Acc) - 0.55
USD (Dist) - 0.65
EUR (Acc) - 0.10
EUR (Acc) - 0.35
EUR (Dist) - 0.20
GBP Hedged (Dist) 0.22 -
USD Hedged (Dist) 0.22 -
EUR (Dist) - 0.20
USD (Acc) - 0.35
USD (Acc) - 0.55
USD (Acc) - 0.12
MXN Hedged (Acc) 0.15 -
USD (Acc) - 0.10
MXN Hedged (Acc) 0.13 -
EUR (Dist) - 0.12
EUR (Acc) - 0.12
USD (Dist) - 0.12
USD (Acc) - 0.12
GBP Hedged (Dist) 0.15 -
MXN Hedged (Acc) 0.15 -
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Operating expenses (continued)

Management fees (inclusive of investment management fees) (continued):

iShares iBonds Dec 2026 Term € Corp UCITS ETF

iShares iBonds Dec 2026 Term € Corp UCITS ETF

iShares iBonds Dec 2026 Term € Italy Govt Bond UCITS ETF
iShares iBonds Dec 2026 Term € Italy Govt Bond UCITS ETF
iShares iBonds Dec 2027 Term $ Corp UCITS ETF

iShares iBonds Dec 2027 Term $ Corp UCITS ETF®

iShares iBonds Dec 2027 Term $ Treasury UCITS ETF
iShares iBonds Dec 2027 Term $ Treasury UCITS ETF
iShares iBonds Dec 2027 Term $ Treasury UCITS ETF®
iShares iBonds Dec 2027 Term € Corp UCITS ETF

iShares iBonds Dec 2027 Term € Corp UCITS ETF

iShares iBonds Dec 2028 Term $ Corp UCITS ETF

iShares iBonds Dec 2028 Term $ Corp UCITS ETF

iShares iBonds Dec 2028 Term $ Corp UCITS ETF®

iShares iBonds Dec 2028 Term $ Corp UCITS ETF®

iShares iBonds Dec 2028 Term € Corp UCITS ETF

iShares iBonds Dec 2028 Term € Corp UCITS ETF

iShares iBonds Dec 2028 Term € Italy Govt Bond UCITS ETF
iShares iBonds Dec 2028 Term € Italy Govt Bond UCITS ETF
iShares iBonds Dec 2029 Term $ Corp UCITS ETF

iShares iBonds Dec 2029 Term $ Corp UCITS ETF

iShares iBonds Dec 2029 Term $ Corp UCITS ETF®

iShares iBonds Dec 2029 Term $ Treasury UCITS ETF
iShares iBonds Dec 2029 Term $ Treasury UCITS ETF
iShares iBonds Dec 2029 Term $ Treasury UCITS ETF®
iShares iBonds Dec 2029 Term € Corp UCITS ETF

iShares iBonds Dec 2029 Term € Corp UCITS ETF

iShares iBonds Dec 2030 Term $ Corp UCITS ETF

iShares iBonds Dec 2030 Term $ Corp UCITS ETF

iShares iBonds Dec 2030 Term $ Corp UCITS ETF®

iShares iBonds Dec 2030 Term $ Corp UCITS ETF®

iShares iBonds Dec 2030 Term € Corp UCITS ETF

iShares iBonds Dec 2030 Term € Corp UCITS ETF

iShares iBonds Dec 2031 Term $ Corp UCITS ETF

Share class

EUR (Dist)

EUR (Acc)

EUR (Dist)

EUR (Acc)

USD (Acc)

MXN Hedged (Acc)
USD (Dist)

USD (Acc)

MXN Hedged (Acc)
EUR (Dist)

EUR (Acc)

USD (Dist)

USD (Acc)

GBP Hedged (Dist)
MXN Hedged (Acc)
EUR (Dist)

EUR (Acc)
EUR (Dist)

EUR (Acc)

USD (Dist)

USD (Acc)

MXN Hedged (Acc)
USD (Dist)

USD (Acc)

MXN Hedged (Acc)
EUR (Dist)

EUR (Acc)

USD (Dist)

USD (Acc)

GBP Hedged (Dist)
MXN Hedged (Acc)
EUR (Dist)

EUR (Acc)

USD (Dist)

Currency hedged
share classes

TER (%) TER (%)

0.15
0.15

0.15
0.15

Unhedged
share classes

0.12
0.12
0.12
0.12
0.12

0.10
0.10

0.12
0.12
0.12
0.12

0.12
0.12
0.12
0.12
0.12
0.12

0.10
0.10

0.12
0.12
0.12
0.12

0.12
0.12
0.12
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Operating expenses (continued)

Management fees (inclusive of investment management fees) (continued):

iShares iBonds Dec 2031 Term $ Corp UCITS ETF
iShares iBonds Dec 2031 Term $ Corp UCITS ETF®
iShares iBonds Dec 2031 Term € Corp UCITS ETF
iShares iBonds Dec 2031 Term € Corp UCITS ETF
iShares iBonds Dec 2032 Term $ Corp UCITS ETF
iShares iBonds Dec 2032 Term $ Corp UCITS ETF
iShares iBonds Dec 2032 Term $ Corp UCITS ETF®
iShares iBonds Dec 2032 Term $ Corp UCITS ETF®
iShares iBonds Dec 2032 Term € Corp UCITS ETF
iShares iBonds Dec 2032 Term € Corp UCITS ETF
iShares iBonds Dec 2033 Term $ Corp UCITS ETF
iShares iBonds Dec 2033 Term $ Corp UCITS ETF
iShares iBonds Dec 2033 Term $ Corp UCITS ETF®
iShares iBonds Dec 2033 Term € Corp UCITS ETF
iShares iBonds Dec 2033 Term € Corp UCITS ETF
iShares iBonds Dec 2034 Term $ Corp UCITS ETF
iShares iBonds Dec 2034 Term $ Corp UCITS ETF
iShares iBonds Dec 2034 Term $ Corp UCITS ETF®
iShares iBonds Dec 2034 Term € Corp UCITS ETF
iShares iBonds Dec 2034 Term € Corp UCITS ETF
iShares Italy Govt Bond UCITS ETF

iShares Italy Govt Bond UCITS ETF

iShares Italy Govt Bond UCITS ETF®

iShares Italy Govt Bond UCITS ETF®

iShares J.P Morgan $ EM Corp Bond UCITS ETF
iShares J.P Morgan $ EM Corp Bond UCITS ETF
iShares J.P Morgan $ EM Corp Bond UCITS ETF®
iShares J.P Morgan $ EM Corp Bond UCITS ETF®
iShares Japan Govt Bond UCITS ETF

iShares Japan Govt Bond UCITS ETF®

iShares Japan Govt Bond UCITS ETF®

iShares MSCI ACWI UCITS ETF

iShares MSCI ACWI UCITS ETF?®

iShares MSCI EM Consumer Growth UCITS ETF

TER (%) TER (%)
Currency hedged Unhedged
Share class share classes share classes
USD (Acc) - 0.12
MXN Hedged (Acc) 0.15 -
EUR (Dist) - 0.12
EUR (Acc) - 0.12
USD (Dist) - 0.12
USD (Acc) - 0.12
GBP Hedged (Dist) 0.15 -
MXN Hedged (Acc) 0.15 -
EUR (Dist) - 0.12
EUR (Acc) - 0.12
USD (Dist) - 0.12
USD (Acc) - 0.12
MXN Hedged (Acc) 0.15 -
EUR (Dist) - 0.12
EUR (Acc) - 0.12
USD (Dist) - 0.12
USD (Acc) - 0.12
MXN Hedged (Acc) 0.15 -
EUR (Dist) - 0.12
EUR (Acc) - 0.12
EUR (Dist) - 0.20
EUR (Acc) - 0.20
GBP Hedged (Dist) 0.22 -
USD Hedged (Acc) 0.22 -
USD (Dist) - 0.50
USD (Acc) - 0.50
EUR Hedged (Acc) 0.53 -
GBP Hedged (Dist) 0.53 -
JPY (Acc) - 0.07
EUR Hedged (Acc) 0.09 -
USD Hedged (Acc) 0.09 -
USD (Acc) - 0.20
SGD Hedged (Acc) 0.20 -
USD (Acc) - 0.60
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Operating expenses (continued)

Management fees (inclusive of investment management fees) (continued):

TER (%) TER (%)
Currency hedged Unhedged

Share class share classes share classes
iShares MSCI EMU Climate Transition Aware UCITS ETF EUR (Dist) - 0.12
iShares MSCI EMU Climate Transition Aware UCITS ETF EUR (Acc) - 0.12
iShares MSCI Europe Climate Transition Aware UCITS ETF EUR (Dist) - 0.12
iShares MSCI Europe Climate Transition Aware UCITS ETF EUR (Acc) - 0.12
iShares MSCI Global Telecommunication Services UCITS ETF USD (Acc) - 0.35
iShares MSCI Japan Climate Transition Aware UCITS ETF USD (Dist) - 0.15
iShares MSCI Japan Climate Transition Aware UCITS ETF USD (Acc) - 0.15
iShares MSCI Japan EUR Hedged UCITS ETF (Acc) EUR (Acc) 0.64 -
iShares MSCI Japan GBP Hedged UCITS ETF (Acc) GBP (Acc) 0.64 -
iShares MSCI Poland UCITS ETF USD (Acc) - 0.74
iShares MSCI USA Climate Transition Aware UCITS ETF USD (Dist) - 0.07
iShares MSCI USA Climate Transition Aware UCITS ETF USD (Acc) - 0.07
iShares MSCI World Climate Transition Aware UCITS ETF USD (Dist) - 0.20
iShares MSCI World Climate Transition Aware UCITS ETF USD (Acc) - 0.20
iShares MSCI World Communication Services Sector Advanced UCITS ETF USD (Dist) - 0.18
iShares MSCI World Consumer Discretionary Sector Advanced UCITS ETF USD (Dist) - 0.18
iShares MSCI World Consumer Staples Sector Advanced UCITS ETF USD (Dist) - 0.18
iShares MSCI World Energy Sector Advanced UCITS ETF USD (Dist) - 0.18
iShares MSCI World Energy Sector UCITS ETF USD (Dist) - 0.18
iShares MSCI World EUR Hedged UCITS ETF (Acc) EUR (Acc) 0.55 -
iShares MSCI World Financials Sector Advanced UCITS ETF USD (Dist) - 0.18
iShares MSCI World GBP Hedged UCITS ETF (Acc) GBP (Acc) 0.55 -
iShares MSCI World Health Care Sector Advanced UCITS ETF USD (Dist) - 0.18
iShares MSCI World Health Care Sector Advanced UCITS ETF USD (Acc) - 0.18
iShares MSCI World Industrials Sector Advanced UCITS ETF USD (Dist) - 0.18
iShares MSCI World Information Technology Sector Advanced UCITS ETF USD (Dist) - 0.18
iShares MSCI World Materials Sector Advanced UCITS ETF USD (Dist) - 0.18
iShares MSCI World Utilities Sector Advanced UCITS ETF? USD (Acc) - 0.18
iShares Oil & Gas Exploration & Production UCITS ETF USD (Acc) - 0.55
iShares S&P 500 Communication Sector UCITS ETF USD (Acc) - 0.15
iShares S&P 500 Consumer Discretionary Sector UCITS ETF USD (Acc) - 0.15
iShares S&P 500 Consumer Staples Sector UCITS ETF USD (Acc) - 0.15
iShares S&P 500 Energy Sector UCITS ETF USD (Acc) - 0.15
iShares S&P 500 EUR Hedged UCITS ETF (Acc) EUR (Acc) 0.20 -

[114]
NMO0725U-4711678-115/644



iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

5. Operating expenses (continued)

Management fees (inclusive of investment management fees) (continued):

TER (%)
Currency hedged
Share class share classes

TER (%)
Unhedged
share classes

iShares S&P 500 Financials Sector UCITS ETF
iShares S&P 500 GBP Hedged UCITS ETF (Acc)
iShares S&P 500 Health Care Sector UCITS ETF
iShares S&P 500 Health Care Sector UCITS ETF?
iShares S&P 500 Industrials Sector UCITS ETF
iShares S&P 500 Information Technology Sector UCITS ETF
iShares S&P 500 Materials Sector UCITS ETF
iShares S&P 500 Utilities Sector UCITS ETF
iShares S&P U.S. Banks UCITS ETF

iShares S&P U.S. Banks UCITS ETF

iShares Spain Govt Bond UCITS ETF

iShares Spain Govt Bond UCITS ETF

iShares Spain Govt Bond UCITS ETF®

iShares Spain Govt Bond UCITS ETF®

iShares US Medical Devices UCITS ETF

USD (Acc) -
GBP (Acc) 0.20
USD (Acc) -
EUR Hedged (Dist) 0.18
USD (Acc) -
USD (Acc)

USD (Acc) -
USD (Acc)

USD (Dist) -
USD (Acc) -
EUR (Dist) -
EUR (Acc) -
GBP Hedged (Dist) 0.22
USD Hedged (Acc) 0.22
USD (Acc) -

0.25

T Where a Fund has multiple share classes, any fees, operating costs and expenses which are attributable to a particular share class (rather than
the entire Fund) will be deducted from the assets notionally allocated by the Fund to that share class.
2 As this Fund/share class launched during the financial period, the fees, operating costs and expenses used to calculate the TER have been

annualised.

3 This charge can be up to 1.00%. Any increase in this charge will be subject to prior shareholder approval.

Whilst it is anticipated that the TER borne by a Fund or share class shall not exceed the amounts set out above during the life of each Fund or
share class (respectively) such amounts may need to be increased. Any such increase will be subject to the prior shareholder approval of the
relevant Fund or share class evidenced either by a majority vote at a meeting of shareholders or by a written resolution of all of the

shareholders.

As disclosed, no commissions, discounts, brokerages or other special terms have been granted or are payable by the Entity in connection with

the issue or sale of any capital of the Entity.
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iISHARES V PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distributions to redeemable shareholders
The Entity may declare and pay dividends on any distributing class of shares in the Entity. In accordance with the prospectus, any dividend which has remained unclaimed for twelve years from the date of its
declaration shall be forfeited and cease to remain owing by the Entity to investors and become the property of the relevant Fund.

MO0725U-4711678-117/644

Distributions declared during the financial period were as follows:

iShares € Corp Bond Interest

Rate Hedged ESG iShares EM Dividend iShares France Govt Bond
Entity total SRI UCITS ETF UCITS ETF UCITS ETF

For the For the For the For the For the For the For the For the

financial financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended period ended

31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2025 2024 2025 2024 2025 2024 2025 2024

GBP’000 GBP’000 EUR’000 EUR’000 uUsD’000 usD’000 EUR’000 EUR’000
December (85,710) (59,951) (3,574) (6,421) (11,553) (6,238) (1,992) (3,761)
March (32,035) (12,900) - - (7,266) (3,737) - -
Distributions declared (117,745) (72,851) (3,574) (6,421) (18,819) (9,975) (1,992) (3,761)
Equalisation income 21,11 20,672 161 1,243 1,070 104 1,954 631
Equalisation expense (25,664) (11,777) (294) (1,233) - (109) (17,299) (434)

Total (122,298) (63,956) (3,707) (6,411) (17,749) (9,980) (17,337) (3,564)
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iISHARES V PLC

3
NOTES TO THE FINANCIAL STATEMENTS (continued) &%.
—
6. Distributions to redeemable shareholders (continued) g
iShares iBonds Dec 2025 iShares iBonds Dec 2026 iShares iBonds Dec 2026
iShares Germany Govt Bond Term € Corp Term $ Corp Term € Corp
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial §
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2025 2024 2025 2024 2025 2024 2025 2024
EUR’000 EUR’000 EUR’000 EUR’000 usSD’000 uUsSD’000 EUR’000 EUR’000
December (2,282) (377) (1,731) 3) (2,182) (810) (5,256) (2,428)
March - - (1,741) (192) (2,430) (879) (5,360) (3,346)
Distributions declared (2,282) (377) (3,472) (195) (4,612) (1,689) (10,616) (5,774)
Equalisation income 951 191 387 369 736 1,073 915 1,739
Equalisation expense (815) (321) (191) (25) (397) (828) (609) (635)

Total (2,146) (507) (3,276) 149 (4,273) (1,444) (10,310) (4,670)
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iISHARES V PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distributions to redeemable shareholders (continued)

iShares iBonds Dec 2026

iShares iBonds Dec 2027

iShares iBonds Dec 2027

iShares iBonds Dec 2028

Term € Italy Govt Bond Term $ Treasury Term € Corp Term $ Corp
ucCITS ETF' UCITS ETF" UCITS ETF UCITS ETF
For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial §
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2025 2024 2025 2024 2025 2024 2025 2024
EUR’000 EUR’000 uUsSD’000 uUsSD’000 EUR’000 EUR’000 uUsD’000 usD’000
December (27) - (51) - (1,738) (5) (3,465) (1,077)
March (30) - (69) - (1,921) (325) (3,868) (1,524)
Distributions declared (57) - (120) - (3,659) (330) (7,333) (2,601)
Equalisation income 5 4 33 13 420 386 1,083 2,076
Equalisation expense (13) - (20) - (253) (27) (661) (1,214)
Total (65) 4 (107) 13 (3,492) 29 (6,911) (1,739)

" The Fund launched in the prior financial period.
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iISHARES V PLC

3
NOTES TO THE FINANCIAL STATEMENTS (continued) %
—
6. Distributions to redeemable shareholders (continued) g
iShares iBonds Dec 2028 iShares iBonds Dec 2028 iShares iBonds Dec 2029 iShares iBonds Dec 2029
Term € Corp Term € Italy Govt Bond Term $ Corp Term $ Treasury
UCITS ETF UCITS ETF' UCITS ETF' ucCITS ETF'
For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial §
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2025 2024 2025 2024 2025 2024 2025 2024
EUR’000 EUR’000 EUR’000 EUR’000 usD’000 uUSD’000 usD’000 usD’000
December (8,538) (3,466) (31) - (335) - (51) -
March (9,431) (5,138) (36) - (661) - (52) -
Distributions declared (17,969) (8,604) (67) - (996) - (103) -
Equalisation income 2,056 4,532 7 2 488 4 39 9
Equalisation expense (1,091) (1,227) (3) - (233) - (29) (7)
Total (17,004) (5,299) (63) 2 (741) 4 (93) 2

" The Fund launched in the prior financial period.
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iISHARES V PLC

3
NOTES TO THE FINANCIAL STATEMENTS (continued) g
—
6. Distributions to redeemable shareholders (continued) g
iShares iBonds Dec 2029 iShares iBonds Dec 2030 iShares iBonds Dec 2030 iShares iBonds Dec 2031
Term € Corp Term $ Corp Term € Corp Term $ Corp
ucCITS ETF' UCITS ETF' UCITS ETF' UCITS ETF?
For the For the For the For the For the For the For the
financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May
2025 2024 2025 2024 2025 2024 2025
EUR’000 EUR’000 uUSD’000 uUsSD’000 EUR’000 EUR’000 uUsSD’000
December (715) - (1,211) - (1,147) - (60)
March (1,022) - (1,632) - (1,638) - (229)
Distributions declared (1,737) - (2,843) - (2,785) - (289)
Equalisation income 696 3 476 1 1,125 8 109
Equalisation expense (208) - (218) - (269) - (72)
Total (1,249) 3 (2,585) 1 (1,929) 8 (252)

" The Fund launched in the prior financial period.

2 The Fund had not commenced trading during the prior financial period, hence no comparative data is available.
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iISHARES V PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distributions to redeemable shareholders (continued)

iShares iBonds Dec 2031

iShares iBonds Dec 2032

iShares iBonds Dec 2032

iShares iBonds Dec 2033

Term € Corp Term $ Corp Term € Corp Term $ Corp

ucCITS ETF' UCITS ETF' UCITS ETF' UcCITS ETF'
For the For the For the For the
financial financial financial financial
period ended period ended period ended period ended
31 May 31 May 31 May 31 May
2025 2025 2025 2025
EUR’000 usD’000 EUR’000 usD’000
December (49) (57) (52) (61)
March (246) (252) (213) (239)
Distributions declared (295) (309) (265) (300)
Equalisation income 240 86 134 50
Equalisation expense (72) (46) (59) (32)
Total (127) (269) (190) (282)

" The Fund had not commenced trading during the prior financial period, hence no comparative data is available.
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iISHARES V PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distributions to redeemable shareholders (continued)

iShares iBonds Dec 2033

iShares iBonds Dec 2034

iShares iBonds Dec 2034

Term € Corp Term $ Corp Term € Corp iShares Italy Govt Bond
ucCITS ETF' UCITS ETF' UCITS ETF' UCITS ETF
For the For the For the For the
financial financial financial financial financial §
period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May
2025 2025 2025 2025 2024
EUR’000 uUSD’000 EUR’000 EUR’000 EUR’000
December (54) (72) (53) (13,207) (9,372)
March (194) (323) (203) - -
Distributions declared (248) (395) (256) (13,207) (9,372)
Equalisation income 34 111 86 2,530 1,003
Equalisation expense (19) (37) (39) (882) (383)
Total (233) (321) (209) (11,559) (8,752)

" The Fund had not commenced trading during the prior financial period, hence no comparative data is available.
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iISHARES V PLC

3
NOTES TO THE FINANCIAL STATEMENTS (continued) %
—
6. Distributions to redeemable shareholders (continued) g
iShares MSCI EMU Climate iShares MSCI Europe iShares MSCI Japan Climate
iShares J.P. Morgan $ EM Transition Aware Climate Transition Aware Transition Aware
Corp Bond UCITS ETF UCITS ETF' UcCITS ETF' ucCITS ETF'
For the For the For the For the For the
financial financial financial financial financial
period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May
2025 2024 2025 2025 2025
usD’000 usD’000 EUR’000 EUR’000 usSD’000
December (19,723) (18,928) 1) (1) (18)
Distributions declared (19,723) (18,928) (1) (1) (18)
Equalisation income 6,120 7,759 - 1 -
Equalisation expense (5,140) (6,600) - - -
Total (18,743) (17,769) (1) - (18)

" The Fund had not commenced trading during the prior financial period, hence no comparative data is available.

[123]



iISHARES V PLC
NOTES TO THE FINANCIAL STATEMENTS (continued)

6. Distributions to redeemable shareholders (continued)

iShares MSCI USA
Climate Transition Aware

iShares MSCI World
Climate Transition Aware

iShares MSCI World

Communication Services Sector

iShares MSCI World Consumer

ucCITS ETF' UCITS ETF' Advanced UCITS ETF UCITS ETF
For the For the For the For the For the
financial financial financial financial financial financial §
period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May
2025 2025 2025 2024 2025 2024
usSD’000 uUsSD’000 uUsD’000 uUSD’000 uUsSD’000 usD’000
December (4) (2) (315) (73) (53) (71)
Distributions declared (4) (2) (315) (73) (53) (71)
Equalisation income - 18 - 140 50 -
Equalisation expense - (30) - - (28) (15)
Total (4) (14) (315) 67 (31) (86)

" The Fund had not commenced trading during the prior financial period, hence no comparative data is available.

iShares MSCI World Consumer
Staples Sector Advanced

iShares MSCI World Energy

Sector Advanced iShares MSCI World Energy iShares MSCI World Financials

UCITS ETF UCITS ETF Sector UCITS ETF Sector Advanced UCITS ETF

For the For the For the For the For the For the For the For the

financial financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended period ended

31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2025 2024 2025 2024 2025 2024 2025 2024

uUsD’000 uUsD’000 USD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000 uUsD’000
December (1,182) (994) (2,169) (1,764) (12,010) (9,955) (832) (215)
Distributions declared (1,182) (994) (2,169) (1,764) (12,010) (9,955) (832) (215)
Equalisation income 56 121 5 287 159 1,959 401 231
Equalisation expense (84) (13) (407) (35) (560) (257) (22) -
Total (1,210) (886) (2,571) (1,512) (12,411) (8,253) (453) 16
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6. Distributions to redeemable shareholders (continued)

iShares MSCI World Health Care

Sector Advanced

iShares MSCI World
Industrials Sector Advanced

iShares MSCI World
Information Technology Sector

iShares MSCI World
Materials Sector Advanced

UCITS ETF UCITS ETF Advanced UCITS ETF UCITS ETF
For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial §
period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May
2025 2024 2025 {1yZ] 2025 2024 2025 2024
uUsSD’000 usD’000 uUsSD’000 uUsD’000 usD’000 uUsSD’000 usD’000 usD’000
December (2,304) (4,071) (267) (146) (1,652) (756) (284) (132)
Distributions declared (2,304) (4,071) (267) (146) (1,652) (756) (284) (132)
Equalisation income 19 236 20 134 212 192 127 162
Equalisation expense (198) (973) (106) - (137) (11) (88) -
Total (2,483) (4,808) (353) (12) (1,577) (575) (245) 30

iShares S&P 500 Health Care

iShares S&P U.S. Banks

iShares Spain Govt Bond

Sector UCITS ETF UCITS ETF UCITS ETF
For the For the For the For the For the For the
financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May
2025 2024 2025 2024 2025 2024
uUsD’000 uUsD’000 uUSD’000 uUsD’000 EUR’000 EUR’000
December (428) (391) (42) (75) (5,615) (1,939)
March (364) (415) - - - -
Distributions declared (792) (806) (42) (75) (5,615) (1,939)
Equalisation income 1 22 34 1 2,776 604
Equalisation expense (90) (8) (5) (14) (451) (148)
Total (881) (792) (13) (88) (3,290) (1,483)
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7. Taxation

-4711678-127/644

For the financial period ended 31 May 2025

iShares € Corp Bond Interest
Rate Hedged ESG SRI UCITS

=

Current tax

Entity total

For the

financial
period ended
31 May

2025
GBP’000

For the
financial
period ended
31 May

2024
GBP’000

ETF

For the
financial
period ended
31 May

2025
EUR’000

For the
financial
period ended
31 May

2024
EUR’000

iShares Agribusiness UCITS ETF

iShares EM Dividend UCITS ETF =

For the
financial
period ended
31 May

2025
uUsD’000

For the
financial
period ended
31 May

2024
usD’000

For the
financial
period ended
31 May

2025
uUsD’000

For the
financial
period ended
31 May

2024
uUsD’000

Non-reclaimable overseas income withholding tax (50,998) (41,697) 3) 1) (566) (776) (2,614) (3,146)
Non-reclaimable overseas capital gains tax (958) (2,205) - - (133) - (752) (2,683)
Deferred tax

Provision for overseas capital gains tax payable 90 (335) - - - - - -
Total tax (51,866) (44,237) (3) (1) (699) (776) (3,366) (5,829)

Current tax
Non-reclaimable overseas income withholding tax

iShares EURO STOXX 50 ESG
UCITS ETF

For the
financial

period ended
31 May
2025

EUR’000

(101)

For the
financial
period ended
31 May

2024
EUR’000

(24)

iShares Global Aerospace &
Defence UCITS ETF'

For the
financial
period ended
31 May

2025
UsSD’000

(245)

For the
financial
period ended
31 May

2024
uUsSD’000

(26)

iShares Gold Producers UCITS

ETF

For the
financial
period ended
31 May

2025
uUsSD’000

(2,541)

For the
financial
period ended
31 May

2024
UsSD’000

(2,486)

iShares iBonds Dec 2025 Term €

Corp UCITS ETF

For the
financial
period ended
31 May

2025
EUR’000

For the
financial
period ended
31 May

2024
EUR’000

(1)

Total tax

(101)

(24)

(245)

(26)

(2,541)

(2,486)

(1)

" The Fund launched in the prior financial period.
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7. Taxation (continued) g

iShares iBonds Dec 2027 Term $ iShares iBonds Dec 2028 Term € iShares iBonds Dec 2030 Term $ iShares iBonds Dec 2031 Term € &
Corp UCITS ETF Corp UCITS ETF Corp UCITS ETF' Corp UCITS ETF? '

For the For the For the For the For the For the For the
financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May

2025 2024 2025 2024 2025 2024 2025
usD’000 usD’000 EUR’000 EUR’000 usD’000 usD’000 EUR’000

Current tax
Non-reclaimable overseas income withholding tax (1) - (10) - ) - (1)
Total tax (1) - (10) - (1) - (1)

" The Fund launched in the prior financial period.
2 The Fund had not commenced trading during the prior financial period, hence no comparative data is available.

iShares J.P. Morgan $ EM Corp iShares MSCI EM Consumer iShares MSCI EMU Climate
Bond UCITS ETF iShares MSCI ACWI UCITS ETF Growth UCITS ETF Transition Aware UCITS ETF'

For the For the For the For the For the For the For the
financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May
2025 2024 2025 2024 2025 2024 2025

usD’000 usD’000 usD’000 usD’000 uUsD’000 usD’000 EUR’000

Current tax

Non-reclaimable overseas income withholding tax (23) - (22,520) (15,446) (29) (61) (5)
Non-reclaimable overseas capital gains tax - - - (77) (344) (27) -
Deferred tax

Provision for overseas capital gains tax payable - - - - 115 (423) -
Total tax (23) - (22,520) (15,523) (258) (511) (5)

" The Fund had not commenced trading during the prior financial period, hence no comparative data is available.
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7. Taxation (continued)

iShares MSCI Europe Climate
Transition Aware UCITS ETF'

For the

financial
period ended
31 May

2025
EUR’000

period ended

iShares MSCI Global

Telecommunication Services

UCITS ETF?

For the
financial

For the
financial
period ended
31 May 31 May
2025 2024
uUsSD’000 uUsSD’000

Current tax
Non-reclaimable overseas income withholding tax (17) (14) (5)

iShares MSCI Japan Climate
Transition Aware UCITS ETF'

For the
financial
period ended
31 May

2025
uUsD’000

(19)

iShares MSCI Japan EUR
Hedged UCITS ETF (Acc)

For the
financial
period ended
31 May

2025
EUR’000

(1,102)

financial &
period ended
31 May
2024
EUR’000

(1,310)

Total tax (17) (14) (5)

(19)

(1,102)

(1,310)

" The Fund had not commenced trading during the prior financial period, hence no comparative data is available.
2 The Fund launched in the prior financial period.

iShares MSCI Japan GBP
Hedged UCITS ETF (Acc)

For the For the
financial
period ended
31 May

iShares MSCI USA Climate
Transition Aware UCITS ETF'

For the
financial
period ended
31 May

financial
period ended
31 May

2025 2024 2025

GBP’000 GBP’000 usD’000

Current tax
Non-reclaimable overseas income withholding tax (647) (199) (5)

iShares MSCI World Climate
Transition Aware UCITS ETF'

For the
financial
period ended
31 May

2025
usD’000

(10)

iShares MSCI World

Communication Services Sector

Advanced UCITS ETF

For the
financial
period ended
31 May

2025
uUsSD’000

(52)

For the
financial
period ended
31 May

2024
uUsD’000

(13)

Total tax (647) (199) (5)

(10

(52)

(13)

" The Fund had not commenced trading during the prior financial period, hence no comparative data is available.
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7. Taxation (continued)

Current tax
Non-reclaimable overseas income withholding tax

iShares MSCI World Consumer
Discretionary Sector Advanced
UCITS ETF

For the

For the
financial
period ended
31 May

2024
uUsD’000

financial
period ended
31 May

2025
usD’000

(27) (10)

iShares MSCI World Consumer
Staples Sector Advanced UCITS
ETF

For the
financial
period ended
31 May

2025
uUsSD’000

For the
financial
period ended
31 May

2024
uUsSD’000

(142)

(167)

iShares MSCI World Energy
Sector Advanced UCITS ETF

For the For the
financial financial
period ended period ended
31 May 31 May

2025 2024
uUsD’000 uUSD’000

iShares MSCI World Energy
Sector UCITS ETF

For the
financial
period ended
31 May

2025
uUsSD’000

financial Z&
period ended
31 May
r{1yZ]
uUsSD’000

(188) (175) (1,497) (1,365)

Total tax

(27) (10

(142)

(167)

(188) (175) (1,497) (1,365)

Current tax
Non-reclaimable overseas income withholding tax

iShares MSCI World EUR Hedged
UCITS ETF (Acc)

For the
financial

For the
financial
period ended
31 May

2024
EUR’000

period ended
31 May
2025

EUR’000

(4,460) (4,295)

iShares MSCI World Financials
Sector Advanced UCITS ETF

For the For the
financial financial
period ended period ended
31 May 31 May

2025 2024
usD’000 usD’000

(275)

(77)

iShares MSCI World GBP
Hedged UCITS ETF (Acc)

For the For the
financial financial
period ended period ended
31 May 31 May

2025 2024
GBP’000 GBP’000

iShares MSCI World Health Care
Sector Advanced UCITS ETF

For the For the
financial financial
period ended period ended
31 May 31 May

2025 2024
usD’000 usD’000

(392) (357) (963) (1,304)

Total tax

(4,460) (4,295)

(275)

(77

(392) (357) (963) (1,304)
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7. Taxation (continued) é
iShares MSCI World Information

iShares MSCI World Industrials Technology Sector Advanced iShares MSCI World Materials iShares MSCI World Utilities
Sector Advanced UCITS ETF UCITS ETF Sector Advanced UCITS ETF Sector Advanced UCITS ETF!

For the For the For the For the For the For the For the

financial financial financial financial financial financial financial
period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May

2025 2024 2025 2024 2025 2024 2025
uUsD’000 uUsD’000 USD’000 uUsD’000 uUsD’000 usD’000 uUsD’000

Current tax
Non-reclaimable overseas income withholding tax (90) (42) (471) (283) (43) (26) (2)
Total tax (90) (42) (471) (283) (43) (26) (2)

" The Fund launched during the financial period, hence no comparative data is available.
iShares Oil & Gas Exploration & iShares S&P 500 Communication iShares S&P 500 Consumer iShares S&P 500 Consumer
Production UCITS ETF Sector UCITS ETF Discretionary Sector UCITS ETF Staples Sector UCITS ETF

For the For the For the For the For the For the For the For the
financial financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May 31 May 31 May

2025 2024 2025 2024 2025 2024 2025 2024
uUsD’000 usD’000 uUsSD’000 uUsD’000 usD’000 uUsSD’000 usD’000 usD’000

Current tax
Non-reclaimable overseas income withholding tax (614) (922) (408) 171) (381) (259) (770) (670)
Total tax (614) (922) (408) (171) (381) (259) (770) (670)
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7. Taxation (continued)

iShares S&P 500 Energy Sector
UCITS ETF

For the
financial

For the
financial
period ended period ended
31 May

2025

usD’000 usD’000

Current tax

Non-reclaimable overseas income withholding tax (1,779) (2,272)

iShares S&P 500 EUR Hedged
UCITS ETF (Acc)

For the
financial
period ended
31 May

2025
EUR’000

For the
financial
period ended
31 May

2024
EUR’000

(5,921) (5,702)

iShares S&P 500 Financials
Sector UCITS ETF

For the
financial
period ended
31 May

2025
uUsD’000

For the
financial
period ended
31 May

2024
uUsSD’000

(2,767) (1,317)

iShares S&P 500 GBP Hedged
UCITS ETF (Acc)

For the
financial
period ended
31 May

2025
GBP’000

For the
financial S
period ended Z

31 May

2024

GBP’000

777) (682)

Total tax (1,779) (2,272)

(5,921) (5,702)

(2,767) (1,317)

(777) (682)

iShares S&P 500 Health Care
Sector UCITS ETF

For the
financial

For the
financial
period ended
31 May

2024
usSD’000

period ended
31 May
2025

usD’000
Current tax
Non-reclaimable overseas income withholding tax

(3,083) (2,733)

iShares S&P 500 Industrials
Sector UCITS ETF

For the
financial
period ended
31 May

2025
uUsSD’000

For the
financial
period ended
31 May

2024
uUsSD’000

(431) (273)

iShares S&P 500 Information
Technology Sector UCITS ETF

For the For the
financial financial
period ended period ended
31 May 31 May

2025 2024
usD’000 uUsD’000

(5,037) (3,219)

iShares S&P 500 Materials
Sector UCITS ETF

For the
financial
period ended
31 May

2025
uUsSD’000

For the
financial
period ended
31 May

2024
usD’000

(234) (130)

Total tax (3,083) (2,733)

(431) (273)

(5,037) (3,219)

(234) (130)
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7. Taxation (continued)
iShares S&P 500 Utilities Sector iShares S&P U.S. Banks UCITS iShares US Medical Devices
UCITS ETF ETF UCITS ETF

For the For the For the For the For the For the
financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended
31 May 31 May 31 May 31 May 31 May 31 May

2025 2024 2025 2024 2025 2024
usD’000 usD’000 usD’000 usD’000 usD’000 usD’000

Current tax
Non-reclaimable overseas income withholding tax (1,117) (564) (1,525) (836) (102) (94)
Total tax (1,117) (564) (1,525) (836) (102) (94)
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NOTES TO THE FINANCIAL STATEMENTS (continued)

7. Taxation (continued)

Irish tax

Under current law and practice, the Entity qualifies as an investment undertaking as defined in Section 739B of the Taxes Consolidation Act,
1997, as amended. On that basis it is not chargeable to Irish tax on its income or gains. However, Irish tax may arise on the occurrence of a
“chargeable event”. A chargeable event includes any distribution payments to shareholders or any encashment, redemption, cancellation or
transfer of shares and the holding of shares at the end of each eight year period beginning with the acquisition of such shares.

No Irish tax will arise on the Entity in respect of chargeable events in respect of:

a) A shareholder who is neither Irish resident nor ordinarily resident in Ireland for tax purposes, at the time of the chargeable event, provided
appropriate valid declarations in accordance with the provisions of the Taxes Consolidation Act, 1997, as amended, are held by the Entity;
or the Entity has been authorised by the Irish Revenue to make gross payments in the absence of appropriate declarations; and

b) Certain exempted Irish tax resident shareholders who have provided the Entity with the necessary signed annual declarations; and

c) Any transaction (which might otherwise be a chargeable event) in relation to shares held in a recognised clearing system as designated by
order of the Irish Revenue Commissioners (such as CREST) will not constitute a chargeable event. It is the current intention of the
Directors that all the shares in the Entity will be held in CREST or another recognised clearing system.

Overseas tax
Dividends, interest and capital gains (if any) received on investments made by the Entity may be subject to withholding taxes imposed by the
country from which the investment income/gains are received and such taxes may not be recoverable by the Entity or its shareholders.

For financial reporting purposes, and in accordance with FRS 104, the Entity must recognise a provision for deferred tax payable arising from
material timing differences between the taxation of unrealised gains in the financial statements and actual realisable taxable profits.

The Organisation for Economic Co-operation and Development (“OECD”) released Pillar Two Model Rules, which contemplate a global 15%
minimum tax rate. The OECD continues to release additional guidance, including administrative guidance on interpretation and application of
Pillar Two, and many countries are passing and updating legislation as well as local guidance to comply with Pillar Two.

Based on the available legislation, the Entity concluded there was no material impact on income taxes with respect to Pillar Two for the financial
period ended 31 May 2025. The Entity will continue to evaluate the potential future impacts of Pillar Two and will continue to review and monitor
the issuance of additional guidance.

8. Share capital

Authorised

The authorised share capital of the Entity is 2 subscriber shares of a par value of GBP1.00 each and 500,000,000,000 participating shares of
no par value.

Subscriber shares

2 subscriber shares are currently in issue and are held by the Manager or by nominees of the Manager at 31 May 2025 and 30 November
2024. They do not form part of the NAV of the Entity. They are thus disclosed in the financial statements by way of this note only. In the opinion
of the Directors this disclosure reflects the nature of the Entity’s investment business.

Voting rights
The holders of the subscriber shares and redeemable shares shall, on a poll, be entitled to one vote per share.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders

The below NAV per shares as at 31 May 2025 have been prepared for financial statements purposes in accordance with FRS 102.

As at 31 May 2025
As at

30 November
2024

iShares € Corp Bond Interest Rate Hedged ESG SRI UCITS ETF

EUR (Dist)

Net asset value EUR’000 196,429 204,395
Shares in issue 1,982,942 2,071,655
Net asset value per share EUR 99.06 98.66

As at
30 November
2023

257,495
2,672,036
96.37

As at

30 November
2024

iShares Agribusiness UCITS ETF

USD (Acc)

Net asset value USD’000 329,052 415,272
Shares in issue 6,900,000 9,000,000
Net asset value per share uUsD 47.69 46.14

As at
30 November
2023

558,682
12,900,000
43.31

As at

30 November

2024

iShares EM Dividend UCITS ETF

USD (Dist)

Net asset value USD’000 777,475 612,523
Shares in issue 49,021,506 41,231,506
Net asset value per share UsSD 15.86 14.86

561,928
40,312,505
13.94

As at

30 November
2024

iShares EURO STOXX 50 ESG UCITS ETF

EUR (Acc)

Net asset value EUR’000 68,385 30,333
Shares in issue 9,944,880 5,108,350
Net asset value per share EUR 6.88 5.94

3,089
600,000
5.15

As at

30 November
2024

iShares Europe Defence UCITS ETF'

EUR (Acc)

Net asset value EUR’000 5,239 -
Shares in issue 1,000,000 -
Net asset value per share EUR 5.24 -

As at
30 November
2023

" The Fund and share class launched during the financial period, hence no comparative data is available.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at As at As at

31 May 30 November 30 November
2025 2024 2023

iShares France Govt Bond UCITS ETF

EUR (Dist)

Net asset value EUR’000 234,644 741,951 411,009
Shares in issue 1,812,259 5,629,873 3,189,102
Net asset value per share EUR 129.48 131.79 128.88
GBP Hedged (Dist)

Net asset value GBP’000 979 32,779 869
Shares in issue 192,931 6,417,709 176,302
Net asset value per share GBP 5.07 5.1 4.93
USD Hedged (Dist)

Net asset value USD’000 831 594,925 958
Shares in issue 162,368 114,934,275 192,230
Net asset value per share uUsD 5.12 5.18 4.98

As at As at As at

31 May 30 November 30 November
2025 2024 2023

iShares Germany Govt Bond UCITS ETF

EUR (Dist)

Net asset value EUR’000 223,451 203,711 207,486
Shares in issue 1,822,161 1,612,839 1,709,629
Net asset value per share EUR 122.63 126.31 121.36

As at As at As at

31 May 30 November 30 November
2025 2024 2023

iShares Global Aerospace & Defence UCITS ETF'

USD (Acc)

Net asset value USD’000 540,521 158,994 -
Shares in issue 69,045,500 26,000,000 -
Net asset value per share UsD 7.83 6.12 -

" The Fund and share class launched in the prior financial period, hence no comparative data is available.

As at As at As at

31 May 30 November 30 November
2025 2024 2023

iShares Gold Producers UCITS ETF

USD (Acc)

Net asset value USD’000 2,195,271 1,549,619 1,550,005
Shares in issue 94,400,000 91,900,000 113,100,000
Net asset value per share uUsD 23.25 16.86 13.70
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at As at

30 November 30 November
2024 2023

iShares iBonds Dec 2025 Term $ Corp UCITS ETF
MXN Hedged (Acc)

Net asset value MXN’000 18,961 10,132 212
Shares in issue 2,281 1,281 30
Net asset value per share MXN 8,312.71 7,909.58 7,053.29
USD (Acc)

Net asset value USD’000 444,953 441,538 131,273
Shares in issue 4,043,293 4,103,449 1,291,660
Net asset value per share uUsD 110.05 107.60 101.63

As at As at

30 November 30 November
2024 2023

iShares iBonds Dec 2025 Term $ Treasury UCITS ETF
MXN Hedged (Acc)

Net asset value MXN’000 42,229 51,889 211
Shares in issue 5,130 6,617 30
Net asset value per share MXN 8,231.85 7,841.80 7,041.42
USD (Acc)

Net asset value uUsD’000 68,699 62,550 18,555
Shares in issue 630,932 586,677 182,949
Net asset value per share uUsD 108.89 106.62 101.42

As at As at

30 November 30 November
2024 2023

iShares iBonds Dec 2025 Term € Corp UCITS ETF

EUR (Acc)

Net asset value EUR’000 428,056 352,991 99,546
Shares in issue 79,929,475 66,869,595 19,668,187
Net asset value per share EUR 5.36 5.28 5.06
EUR (Dist)

Net asset value EUR’000 233,819 185,043 115
Shares in issue 46,137,204 36,418,674 23,000
Net asset value per share EUR 5.07 5.08 5.02
[136]
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at As at

30 November 30 November
2024 2023

iShares iBonds Dec 2026 Term $ Corp UCITS ETF
GBP Hedged (Dist)’

Net asset value GBP’000 3,696 1,768 -
Shares in issue 728,785 347,879 -
Net asset value per share GBP 5.07 5.08 -
MXN Hedged (Acc)

Net asset value MXN’000 196,049 1,378,269 218
Shares in issue 22,735 168,318 30
Net asset value per share MXN 8,623.22 8,188.48 7,272.84
USD (Acc)

Net asset value USD’000 304,173 269,714 54,674
Shares in issue 2,751,762 2,497,797 538,531
Net asset value per share uUsD 110.54 107.98 101.52
USD (Dist)

Net asset value USD’000 201,743 168,862 56,393
Shares in issue 39,552,910 33,052,305 11,147,802
Net asset value per share uUsD 5.10 511 5.06

" The share class launched in the prior financial period, hence no comparative data is available.

As at As at

30 November 30 November
2024 2023

iShares iBonds Dec 2026 Term € Corp UCITS ETF

EUR (Acc)

Net asset value EUR’000 488,665 370,260 158,201
Shares in issue 89,962,895 69,273,716 31,171,072
Net asset value per share EUR 5.43 5.34 5.08
EUR (Dist)

Net asset value EUR’000 670,215 618,552 233,175
Shares in issue 130,640,301 120,482,849 46,088,351
Net asset value per share EUR 5.13 5.13 5.06
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

30 November
2024

iShares iBonds Dec 2026 Term € Italy Govt Bond UCITS ETF'
EUR (Acc)

Net asset value EUR’000 976
Shares in issue 189,097
Net asset value per share EUR 5.16
EUR (Dist)

Net asset value EUR’000 4,239
Shares in issue 828,810
Net asset value per share EUR 5.1

As at As at

30 November
2023

935 -
183,852 -
5.09 -

3,763 -
735,642 -
5.11 -

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.

30 November

iShares iBonds Dec 2027 Term $ Corp UCITS ETF
MXN Hedged (Acc)

Net asset value MXN’000 25,161
Shares in issue 2,982
Net asset value per share MXN 8,437.47
USD (Acc)

Net asset value USD’000 342,130
Shares in issue 3,065,974
Net asset value per share uUsD 111.59

As at

As at
30 November

2024 2023

21,462 213
2,678 30
8,014.15 7,084.01
256,138 34,404
2,352,137 337,500
108.90 101.94

30 November

iShares iBonds Dec 2027 Term $ Treasury UCITS ETF'
MXN Hedged (Acc)

Net asset value MXN’000 61,882
Shares in issue 7,969
Net asset value per share MXN 7,765.31
USD (Acc)

Net asset value USD’000 39,302
Shares in issue 373,371
Net asset value per share uUsD 105.26
USD (Dist)

Net asset value USD’000 7,425
Shares in issue 1,437,073
Net asset value per share usD 5.17

As at

As at
30 November

2024 2023

3,023 -
410 -
7,372.29 -

5,614 -
54,662 -
102.71 -

4,815 -
936,507 -
5.14 -

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at As at

30 November 30 November
2024 2023

iShares iBonds Dec 2027 Term € Corp UCITS ETF

EUR (Acc)

Net asset value EUR’000 545,119 406,150 119,781
Shares in issue 99,041,827 75,034,289 23,510,292
Net asset value per share EUR 5.50 5.41 5.09
EUR (Dist)

Net asset value EUR’000 268,447 222,864 238
Shares in issue 51,589,234 42,847,365 47,236
Net asset value per share EUR 5.20 5.20 5.04

As at As at

30 November 30 November
2024 2023

iShares iBonds Dec 2028 Term $ Corp UCITS ETF
GBP Hedged (Dist)’

Net asset value GBP’000 11,643 3,262 -
Shares in issue 2,274,430 638,624 -
Net asset value per share GBP 5.12 5.1 -
MXN Hedged (Acc)

Net asset value MXN’000 201,209 167,876 219
Shares in issue 23,014 20,264 30
Net asset value per share MXN 8,742.90 8,284.45 7,284.94
USD (Acc)

Net asset value UsD’000 676,644 531,278 41,039
Shares in issue 6,054,977 4,883,916 405,096
Net asset value per share uUsD 111.75 108.78 101.31
USD (Dist)

Net asset value UsD’000 322,799 283,093 70,040
Shares in issue 62,452,258 54,926,185 13,875,052
Net asset value per share uUsD 5.17 5.15 5.05

" The share class launched in the prior financial period, hence no comparative data is available.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

30 November
2024

iShares iBonds Dec 2028 Term € Corp UCITS ETF
EUR (Acc)

Net asset value EUR’000 699,542
Shares in issue 125,734,037
Net asset value per share EUR 5.56
EUR (Dist)

Net asset value EUR’000 1,066,076
Shares in issue 203,234,197
Net asset value per share EUR 5.25

As at As at
30 November

2023

417,466 63,275
76,390,987 12,390,568
5.46 5.11
1,012,372 237,778
193,270,593 46,879,104
5.24 5.07

30 November
2024

iShares iBonds Dec 2028 Term € Italy Govt Bond UCITS ETF'
EUR (Acc)

Net asset value EUR’000 2,104
Shares in issue 402,930
Net asset value per share EUR 5.22
EUR (Dist)

Net asset value EUR’000 5,108
Shares in issue 979,312
Net asset value per share EUR 5.22

As at As at

30 November
2023

959 -
187,380 -
5.12 -

4,181 -
805,690 -
5.19 -

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.

30 November

iShares iBonds Dec 2029 Term $ Corp UCITS ETF'
MXN Hedged (Acc)

Net asset value MXN’000 69,714
Shares in issue 8,721
Net asset value per share MXN 7,993.67
USD (Acc)

Net asset value USD’000 184,245
Shares in issue 1,706,672
Net asset value per share uUsD 107.96
USD (Dist)

Net asset value USD’000 55,697
Shares in issue 10,739,120
Net asset value per share uUsD 5.19

As at

As at
30 November

2024 2023

27,351 -
3,604 -
7,588.99 -

91,818 -
872,481 -
105.24 -

28,865 -
5,577,488 -
5.18 -

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

30 November
2024

iShares iBonds Dec 2029 Term $ Treasury UCITS ETF'
MXN Hedged (Acc)

Net asset value MXN’000 51,869
Shares in issue 6,671
Net asset value per share MXN 7,775.30
USD (Acc)

Net asset value USD’000 7,824
Shares in issue 74,268
Net asset value per share uUsD 105.35
USD (Dist)

Net asset value USD’000 6,833
Shares in issue 1,310,686
Net asset value per share uUsD 5.21

As at

3,022
410
7,369.98

5,189
50,581
102.59

4,136
798,537
5.18

As at
30 November
2023

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.

As at

31 May
2025

iShares iBonds Dec 2029 Term € Corp UCITS ETF'
EUR (Acc)

Net asset value EUR’000 92,741
Shares in issue 17,808,768
Net asset value per share EUR 5.21
EUR (Dist)

Net asset value EUR’000 179,761
Shares in issue 34,606,812
Net asset value per share EUR 5.19

30 November

As at

2024

9,692
1,889,539
5.13

81,168
15,619,414
5.20

As at
30 November
2023

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at As at

30 November 30 November
2024 2023

iShares iBonds Dec 2030 Term $ Corp UCITS ETF!
GBP Hedged (Dist)

Net asset value GBP’000 788 10 -
Shares in issue 154,696 2,000 -
Net asset value per share GBP 5.09 5.03 -
MXN Hedged (Acc)

Net asset value MXN’000 1,282 9,365 -
Shares in issue 160 1,230 -
Net asset value per share MXN 8,010.61 7,614.08 -
USD (Acc)

Net asset value USD’000 191,894 95,740 -
Shares in issue 1,772,599 907,245 -
Net asset value per share uUsD 108.26 105.53 -
USD (Dist)

Net asset value USD’000 123,627 102,382 -
Shares in issue 23,773,986 19,735,579 -
Net asset value per share uUsD 5.20 5.19 -

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.

As at As at As at

31 May 30 November 30 November
2025 2024 2023

iShares iBonds Dec 2030 Term € Corp UCITS ETF'

EUR (Acc)

Net asset value EUR’000 89,258 22,139 -
Shares in issue 17,140,573 4,304,951 -
Net asset value per share EUR 5.21 5.14 -
EUR (Dist)

Net asset value EUR’000 292,769 131,355 -
Shares in issue 56,459,571 25,242,580 -
Net asset value per share EUR 5.19 5.20 -

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

30 November
2024

iShares iBonds Dec 2031 Term $ Corp UCITS ETF!
MXN Hedged (Acc)

Net asset value MXN’000 11,222
Shares in issue 1,414
Net asset value per share MXN 7,936.21
USD (Acc)

Net asset value USD’000 28,893
Shares in issue 279,340
Net asset value per share uUsD 103.43
USD (Dist)

Net asset value USD’000 20,560
Shares in issue 4,039,656
Net asset value per share uUsD 5.09

As at

106
14
7,557.00

1,477
14,600
101.13

16,737
3,310,000
5.06

As at
30 November
2023

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.

As at

31 May
2025

iShares iBonds Dec 2031 Term € Corp UCITS ETF'
EUR (Acc)

Net asset value EUR’000 16,399
Shares in issue 3,183,805
Net asset value per share EUR 5.15
EUR (Dist)

Net asset value EUR’000 51,546
Shares in issue 10,113,366
Net asset value per share EUR 5.10

30 November

As at

2024

367
72,000
5.10

21,063
4,130,000
5.10

As at
30 November
2023

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at As at

30 November 30 November
2024 2023

iShares iBonds Dec 2032 Term $ Corp UCITS ETF!
GBP Hedged (Dist)

Net asset value GBP’000 352 5 -
Shares in issue 69,869 1,000 -
Net asset value per share GBP 5.04 5.04 -
MXN Hedged (Acc)

Net asset value MXN’000 110 106 -
Shares in issue 14 14 -
Net asset value per share MXN 7,883.87 7,563.94 -
USD (Acc)

Net asset value USD’000 9,623 1,427 -
Shares in issue 93,626 14,100 -
Net asset value per share uUsD 102.78 101.22 -
USD (Dist)

Net asset value USD’000 20,218 15,791 -
Shares in issue 3,998,149 3,119,999 -
Net asset value per share uUsD 5.06 5.06 -

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.

As at As at As at

31 May 30 November 30 November
2025 2024 2023

iShares iBonds Dec 2032 Term € Corp UCITS ETF'

EUR (Acc)

Net asset value EUR’000 19,342 572 -
Shares in issue 3,773,918 112,000 -
Net asset value per share EUR 5.13 5.1 -
EUR (Dist)

Net asset value EUR’000 36,080 21,925 -
Shares in issue 7,114,670 4,290,000 -
Net asset value per share EUR 5.07 5.1 -

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

30 November
2024

iShares iBonds Dec 2033 Term $ Corp UCITS ETF!
MXN Hedged (Acc)

Net asset value MXN’000 110
Shares in issue 14
Net asset value per share MXN 7,869.92
USD (Acc)

Net asset value USD’000 11,129
Shares in issue 108,432
Net asset value per share uUsD 102.63
USD (Dist)

Net asset value USD’000 17,537
Shares in issue 3,474,487
Net asset value per share uUsD 5.05

As at

106
14
7,567.00

669
6,600
101.31

16,564
3,270,000
5.07

As at
30 November
2023

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.

As at

31 May
2025

iShares iBonds Dec 2033 Term € Corp UCITS ETF'
EUR (Acc)

Net asset value EUR’000 19,280
Shares in issue 3,771,182
Net asset value per share EUR 5.1
EUR (Dist)

Net asset value EUR’000 25,136
Shares in issue 4,970,756
Net asset value per share EUR 5.06

30 November

As at

2024

1,392
272,002
5.12

22,11
4,320,000
5.12

As at
30 November
2023

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at As at

30 November 30 November
2024 2023

iShares iBonds Dec 2034 Term $ Corp UCITS ETF!
MXN Hedged (Acc)

Net asset value MXN’000 10,011 106 -
Shares in issue 1,279 14 -
Net asset value per share MXN 7,827.20 7,567.97 -
USD (Acc)

Net asset value USD’000 15,077 3,309 -
Shares in issue 147,486 32,600 -
Net asset value per share uUsD 102.23 101.50 -
USD (Dist)

Net asset value USD’000 24,722 19,031 -
Shares in issue 4,919,141 3,750,000 -
Net asset value per share uUsD 5.03 5.07 -

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.

As at As at As at

31 May 30 November 30 November
2025 2024 2023

iShares iBonds Dec 2034 Term € Corp UCITS ETF'

EUR (Acc)

Net asset value EUR’000 15,889 677 -
Shares in issue 3,109,299 131,998 -
Net asset value per share EUR 5.1 5.13 -
EUR (Dist)

Net asset value EUR’000 31,436 22,003 -
Shares in issue 6,219,971 4,290,000 -
Net asset value per share EUR 5.05 5.13 -

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at As at

30 November 30 November
2024 2023

iShares Italy Govt Bond UCITS ETF

EUR (Acc)

Net asset value EUR’000 394,723 290,514 88,137
Shares in issue 69,328,990 51,364,263 17,104,633
Net asset value per share EUR 5.69 5.66 5.15
EUR (Dist)

Net asset value EUR’000 1,037,364 890,788 768,274
Shares in issue 6,731,425 5,740,650 5,299,366
Net asset value per share EUR 154.11 155.17 144.97
GBP Hedged (Dist)

Net asset value GBP’000 2,271 729 386
Shares in issue 404,904 130,335 74,889
Net asset value per share GBP 5.61 5.59 5.16
USD Hedged (Acc)

Net asset value USD’000 3,037 2,658 419
Shares in issue 495,470 440,391 77,462
Net asset value per share uUsD 6.13 6.04 5.41

As at As at

30 November 30 November
2024 2023

iShares J.P. Morgan $ EM Corp Bond UCITS ETF
EUR Hedged (Acc)

Net asset value EUR’000 266,552 296,176 259,216
Shares in issue 54,794,021 61,346,361 58,448,413
Net asset value per share EUR 4.86 4.83 4.43
GBP Hedged (Dist)
Net asset value GBP’000 34,282 24,940 10
Shares in issue 6,426,321 4,618,377 2,000
Net asset value per share GBP 5.33 5.40 5.08
USD (Acc)
Net asset value uUsD’000 1,250,567 1,218,714 859,619
Shares in issue 198,469,798 196,662,863 153,670,245
Net asset value per share uUsD 6.30 6.20 5.59
USD (Dist)
Net asset value uUsD’000 718,894 701,273 703,075
Shares in issue 7,955,752 7,679,534 8,089,740
Net asset value per share UsSD 90.36 91.32 86.91
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at As at

30 November 30 November
2024 2023

iShares Japan Govt Bond UCITS ETF'
EUR Hedged (Acc)

Net asset value EUR’000 10,548 890 -
Shares in issue 2,124,772 175,460 -
Net asset value per share EUR 4.96 5.07 -
JPY (Acc)

Net asset value JPY’000 13,896,740 2,461,749 -
Shares in issue 14,777,609 2,530,112 -
Net asset value per share JPY 940.39 972.98 -
USD Hedged (Acc)

Net asset value USD’000 2 2 -
Shares in issue 400 400 -
Net asset value per share uUsD 5.1 5.18 -

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.

As at As at

30 November 30 November
2024 2023

iShares MSCI ACWI UCITS ETF
SGD Hedged (Acc)’

Net asset value SGD’000 592,633 786,891 -
Shares in issue 106,408,394 141,966,829 -
Net asset value per share SGD 5.57 5.54 -
USD (Acc)

Net asset value UsD’000 19,648,444 16,846,147 9,796,139
Shares in issue 210,207,562 185,351,814 135,800,000
Net asset value per share uUsD 93.47 90.89 72.14

" The share class launched in the prior financial period, hence no comparative data is available.

As at As at

30 November 30 November
2024 2023

iShares MSCI EM Consumer Growth UCITS ETF

USD (Acc)

Net asset value uUsD’000 51,392 59,604 83,477
Shares in issue 1,399,922 1,800,000 2,800,000
Net asset value per share UsSD 36.71 33.11 29.81
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at As at

30 November 30 November
2024 2023

iShares MSCI EMU Climate Transition Aware UCITS ETF!

EUR (Acc)

Net asset value EUR’000 2,107 1,821 -
Shares in issue 379,997 379,997 -
Net asset value per share EUR 5.54 4.79 -
EUR (Dist)

Net asset value EUR’000 111 97 -
Shares in issue 20,200 20,200 -
Net asset value per share EUR 5.51 4.79 -

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.

As at As at As at

31 May 30 November 30 November
2025 2024 2023

iShares MSCI Europe Climate Transition Aware UCITS ETF'

EUR (Acc)

Net asset value EUR’000 5,380 5,741 -
Shares in issue 1,029,999 1,179,999 -
Net asset value per share EUR 5.22 4.86 -
EUR (Dist)

Net asset value EUR’000 898 107 -
Shares in issue 172,969 22,000 -
Net asset value per share EUR 5.19 4.86 -

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.

As at As at As at

31 May 30 November 30 November
2025 2024 2023

iShares MSCI Global Telecommunication Services UCITS ETF'

USD (Acc)

Net asset value USD’000 6,473 5,795 -
Shares in issue 1,000,000 1,000,000 -
Net asset value per share uUsD 6.47 5.79 -

" The Fund and share class launched in the prior financial period, hence no comparative data is available.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at As at

30 November 30 November
2024 2023

iShares MSCI Japan Climate Transition Aware UCITS ETF'

USD (Acc)

Net asset value uUsD’000 9,013 8,264 -
Shares in issue 1,599,989 1,599,989 -
Net asset value per share UsSD 5.63 5.16 -
USD (Dist)

Net asset value USD’000 2,246 2,076 -
Shares in issue 402,000 402,000 -
Net asset value per share uUsD 5.59 5.16 -

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.

As at As at

30 November 30 November
2024 2023

iShares MSCI Japan EUR Hedged UCITS ETF (Acc)

EUR (Acc)

Net asset value EUR’000 602,468 697,497 710,183
Shares in issue 6,320,000 7,760,000 9,360,000
Net asset value per share EUR 95.33 89.88 75.87

As at As at

30 November 30 November
2024 2023

iShares MSCI Japan GBP Hedged UCITS ETF (Acc)

GBP (Acc)

Net asset value GBP’000 287,430 121,000 100,976
Shares in issue 2,400,000 1,080,000 1,080,000
Net asset value per share GBP 119.76 112.04 93.50

As at As at

30 November 30 November
2024 2023

iShares MSCI Poland UCITS ETF

USD (Acc)

Net asset value USD’000 223,497 87,734 119,255
Shares in issue 8,300,000 4,600,000 6,400,000
Net asset value per share uUsD 26.93 19.07 18.63
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at As at

30 November 30 November
2024 2023

iShares MSCI USA Climate Transition Aware UCITS ETF'

USD (Acc)

Net asset value uUsD’000 4,858 4,965 -
Shares in issue 875,000 875,000 -
Net asset value per share UsSD 5.55 5.68 -
USD (Dist)

Net asset value USD’000 978 1,005 -
Shares in issue 177,024 177,024 -
Net asset value per share uUsD 5.53 5.67 -

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.

As at As at As at

31 May 30 November 30 November
2025 2024 2023

iShares MSCI World Climate Transition Aware UCITS ETF'

USD (Acc)

Net asset value USD’000 6,162 6,797 -
Shares in issue 1,102,864 1,241,670 -
Net asset value per share uUsD 5.59 5.47 -
USD (Dist)

Net asset value USD’000 2,215 4,161 -
Shares in issue 398,331 760,331 -
Net asset value per share uUsD 5.56 5.47 -

" The Fund and share classes launched in the prior financial period, hence no comparative data is available.

As at As at

30 November 30 November
2024 2023

iShares MSCI World Communication Services Sector Advanced UCITS ETF

USD (Dist)

Net asset value UsD’000 68,190 63,173 13,511
Shares in issue 10,500,000 10,500,000 3,000,000
Net asset value per share uUsD 6.49 6.02 4.50

As at As at

30 November 30 November
2024 2023

iShares MSCI World Consumer Discretionary Sector Advanced UCITS ETF

USD (Dist)

Net asset value USD’000 50,091 12,650 21,221
Shares in issue 6,004,498 1,500,000 3,000,000
Net asset value per share uUsD 8.34 8.43 7.07
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

30 November
2024

iShares MSCI World Consumer Staples Sector Advanced UCITS ETF

USD (Dist)

Net asset value uUsD’000 135,155 117,752
Shares in issue 22,040,000 20,040,000
Net asset value per share UsSD 6.13 5.88

As at
30 November
2023

93,622
17,020,000
5.50

As at

30 November
2024

iShares MSCI World Energy Sector Advanced UCITS ETF

USD (Dist)

Net asset value USD’000 66,520 133,708
Shares in issue 12,566,552 22,505,500
Net asset value per share uUsD 5.29 5.94

As at
30 November
2023

97,618
17,500,000
5.58

As at

30 November
2024

iShares MSCI World Energy Sector UCITS ETF

USD (Dist)

Net asset value USD’000 591,563 741,589
Shares in issue 89,267,774 101,367,774
Net asset value per share uUsD 6.63 7.32

As at
30 November
2023

570,571
84,017,774
6.79

As at

30 November
2024

iShares MSCI World EUR Hedged UCITS ETF (Acc)

EUR (Acc)

Net asset value EUR’000 4,096,807 3,462,244
Shares in issue 43,520,000 36,800,000
Net asset value per share EUR 94.14 94.08

As at
30 November
2023

3,278,044
44,220,000
7413

As at

30 November
2024

iShares MSCI World Financials Sector Advanced UCITS ETF

As at
30 November
2023

USD (Dist)

Net asset value USD’000 141,585 91,411 19,528
Shares in issue 20,185,196 14,071,031 4,071,031
Net asset value per share uUsD 7.01 6.50 4.80
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at As at

30 November 30 November
2024 2023

iShares MSCI World GBP Hedged UCITS ETF (Acc)

GBP (Acc)

Net asset value GBP’000 319,609 327,903 237,692
Shares in issue 3,090,000 3,200,000 2,980,000
Net asset value per share GBP 103.43 102.47 79.76

As at As at

30 November 30 November
2024 2023

iShares MSCI World Health Care Sector Advanced UCITS ETF

USD (Acc)

Net asset value uUsD’000 98,549 134,434 67,591
Shares in issue 19,910,916 25,693,486 13,787,797
Net asset value per share uUsD 4.95 5.23 4.90
USD (Dist)

Net asset value uUsD’000 489,372 584,971 878,528
Shares in issue 70,313,531 79,178,811 125,655,026
Net asset value per share UsSD 6.96 7.39 6.99

As at As at

30 November 30 November
2024 2023

iShares MSCI World Industrials Sector Advanced UCITS ETF

USD (Dist)

Net asset value uSD’000 61,820 60,265 23,640
Shares in issue 9,000,000 9,000,000 4,500,000
Net asset value per share uUsD 6.87 6.70 5.25

As at As at

30 November 30 November
2024 2023

iShares MSCI World Information Technology Sector Advanced UCITS ETF

USD (Dist)

Net asset value USD’000 981,203 993,602 362,757
Shares in issue 70,498,748 70,498,748 34,500,000
Net asset value per share uUsD 13.92 14.09 10.51

As at As at

30 November 30 November
2024 2023

iShares MSCI World Materials Sector Advanced UCITS ETF

USD (Dist)

Net asset value USD’000 29,792 27,035 12,713
Shares in issue 6,559,500 6,000,000 3,000,000
Net asset value per share usD 4.54 4.51 4.24
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

30 November
2024

iShares MSCI World Utilities Sector Advanced UCITS ETF’

USD (Acc)

Net asset value uUsD’000 5,123 -
Shares in issue 1,000,000 -
Net asset value per share UsSD 5.12 -

As at
30 November
2023

" The Fund and share class launched during the financial period, hence no comparative data is available.

As at

30 November
2024

iShares Oil & Gas Exploration & Production UCITS ETF

USD (Acc)

Net asset value USD’000 205,181 318,796
Shares in issue 8,400,000 11,600,000
Net asset value per share uUsD 24.43 27.48

As at
30 November
2023

351,675
13,700,000
25.67

As at

30 November
2024

iShares S&P 500 Communication Sector UCITS ETF

USD (Acc)

Net asset value USD’000 535,827 401,286
Shares in issue 45,250,000 36,500,000
Net asset value per share UsSD 11.84 10.99

As at
30 November
2023

165,566
21,500,000
7.70

As at

30 November
2024

iShares S&P 500 Consumer Discretionary Sector UCITS ETF

USD (Acc)

Net asset value uUsD’000 701,363 833,079
Shares in issue 47,000,000 54,500,000
Net asset value per share UsSD 14.92 15.29

As at
30 November
2023

422,120
37,250,000
11.33

As at

30 November
2024

iShares S&P 500 Consumer Staples Sector UCITS ETF

As at
30 November
2023

USD (Acc)

Net asset value USsD’000 496,714 523,264 336,083
Shares in issue 51,250,000 55,500,000 44,000,000
Net asset value per share usD 9.69 9.43 7.64
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at As at

30 November 30 November
2024 2023

iShares S&P 500 Energy Sector UCITS ETF

USD (Acc)

Net asset value uUsD’000 633,249 895,256 883,065
Shares in issue 76,250,000 93,500,000 107,000,000
Net asset value per share UsSD 8.30 9.57 8.25

As at As at

30 November 30 November
2024 2023

iShares S&P 500 EUR Hedged UCITS ETF (Acc)

EUR (Acc)

Net asset value EUR’000 6,760,358 6,613,036 5,495,605
Shares in issue 54,720,000 52,320,000 57,040,000
Net asset value per share EUR 123.54 126.40 96.35

As at As at

30 November 30 November
2024 2023

iShares S&P 500 Financials Sector UCITS ETF

USD (Acc)

Net asset value USD’000 2,450,227 2,209,384 978,038
Shares in issue 165,110,000 148,750,000 95,500,000
Net asset value per share uUsD 14.84 14.85 10.24

As at As at

30 November 30 November
2024 2023

iShares S&P 500 GBP Hedged UCITS ETF (Acc)

GBP (Acc)

Net asset value GBP’000 890,142 845,406 636,614
Shares in issue 6,600,000 6,180,000 6,180,000
Net asset value per share GBP 134.87 136.80 103.01

As at As at

30 November 30 November
2024 2023

iShares S&P 500 Health Care Sector UCITS ETF
EUR Hedged (Dist)

Net asset value EUR’000 84,356 126,161 108,913
Shares in issue 13,691,892 18,259,321 17,362,268
Net asset value per share EUR 6.16 6.91 6.27
USD (Acc)
Net asset value USD’000 2,184,020 2,497,327 2,010,807
Shares in issue 207,799,348 215,505,908 197,177,286
Net asset value per share uUsD 10.51 11.59 10.20
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at

30 November
2024

iShares S&P 500 Industrials Sector UCITS ETF

USD (Acc)

Net asset value uUsD’000 450,973 430,012
Shares in issue 37,750,000 36,000,000
Net asset value per share UsSD 11.95 11.94

As at
30 November
2023

208,547
23,750,000
8.78

As at

30 November
2024

iShares S&P 500 Information Technology Sector UCITS ETF

USD (Acc)

Net asset value uUsD’000 11,302,610 10,115,905
Shares in issue 340,112,000 303,500,000
Net asset value per share uUsD 33.23 33.33

As at
30 November
2023

4,805,205
202,500,000
23.73

As at

30 November
2024

iShares S&P 500 Materials Sector UCITS ETF

USD (Acc)

Net asset value USD’000 183,904 179,846
Shares in issue 19,375,000 17,500,000
Net asset value per share uUsD 9.49 10.28

As at
30 November
2023

127,754
14,500,000
8.81

As at

30 November
2024

iShares S&P 500 Utilities Sector UCITS ETF

USD (Acc)

Net asset value USD’000 584,040 511,648
Shares in issue 59,000,000 51,750,000
Net asset value per share uUsD 9.90 9.89

As at
30 November
2023

269,345
37,000,000
7.28

As at

30 November
2024

iShares S&P U.S. Banks UCITS ETF

As at
30 November
2023

USD (Acc)

Net asset value USD’000 509,010 629,506 290,807
Shares in issue 82,103,997 90,310,005 66,668,897
Net asset value per share uUsD 6.20 6.97 4.36
USD (Dist)

Net asset value USD’000 9,232 4,089 4,649
Shares in issue 1,972,925 768,964 1,358,427
Net asset value per share uUsD 4.68 5.32 3.42
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NOTES TO THE FINANCIAL STATEMENTS (continued)

9. Net asset value attributable to redeemable shareholders (continued)

As at As at

30 November 30 November
2024 2023

iShares Spain Govt Bond UCITS ETF

EUR (Acc)’

Net asset value EUR’000 19,361 15,190 -
Shares in issue 3,776,810 2,948,652 -
Net asset value per share EUR 5.13 5.15 -
EUR (Dist)

Net asset value EUR’000 602,714 344,190 254,258
Shares in issue 3,916,226 2,202,403 1,732,320
Net asset value per share EUR 153.90 156.28 146.77
GBP Hedged (Dist)

Net asset value GBP’000 1,054 698 890
Shares in issue 196,011 129,109 177,509
Net asset value per share GBP 5.38 5.41 5.01
USD Hedged (Acc)

Net asset value USD’000 9,674 10,009 8,993
Shares in issue 1,711,428 1,778,032 1,757,356
Net asset value per share uUsD 5.65 5.63 5.12

" The share class launched in the prior financial period, hence no comparative data is available.

As at As at

30 November 30 November
2024 2023

iShares US Medical Devices UCITS ETF

USD (Acc)

Net asset value USD’000 216,508 242,871 153,731
Shares in issue 32,400,000 37,000,000 29,000,000
Net asset value per share uUsD 6.68 6.56 5.30
10. Exchange rates

The rates of exchange ruling at 31 May 2025 and 30 November 2024 were:

31 May 2025 30 November 2024

GBP1= AUD 2.0955 1.9511
CAD 1.8542 1.7797
CHF 1.1079 1.1198
DKK 8.8610 8.9749
EUR 1.1879 1.2034
HKD 10.5747 9.8907

ILS 4.7458 4.6211
JPY 194.5891 190.8927
NOK 13.7783 14.0511
NZD 2.2587 2.1487
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NOTES TO THE FINANCIAL STATEMENTS (continued)

10. Exchange rates (continued)

31 May 2025

30 November 2024

SEK
SGD
usSbh

EUR1= AUD
CAD
CHF
CzK
DKK
GBP
HKD
ILS
JPY
NOK
NZD
SEK
SGD
TRY
usb

JPY1= EUR
usSD

uUSD1= AED
AUD
BRL
CAD
CHF
CLP
CNY
COP
CzZK
DKK
EGP
EUR
GBP
HKD
HUF
IDR
ILS
INR
JPY
KRW

12.9528
1.7391
1.3486

1.7640
1.5609
0.9327
24.9596
7.4594
0.8418
8.9021
3.9951
163.8109
11.5990
1.9014
10.9040
1.4640
44.5492
1.1353

0.0061
0.0069

3.6730
1.5539
5.7321
1.3750
0.8216
945.2650
7.1958
4,162.9950
21.9860
6.5708
49.7200
0.8809
0.7415
7.8416
355.8688
16,290.0000
3.5192
85.5750
144.2950
1,379.7000

13.8784
1.7040
1.2711

1.6213
1.4788
0.9305
7.4578
0.8310
8.2189
3.8400
158.6255
11.6760
1.7855
11.5325
1.4160

1.0562

0.0063
0.0067

3.6731
1.5350
5.9707
1.4002
0.8810
976.2500
7.2331
4,408.6250
23.9169
7.0610
49.5900
0.9468
0.7868
7.7816
391.9239
15,845.0000
3.6357
84.4963
150.1850
1,395.0500
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NOTES TO THE FINANCIAL STATEMENTS (continued)

10. Exchange rates (continued)
KWD 0.3069 0.3075
MAD 9.2490 9.9956
MXN 19.4060 20.2590
MYR 4.2565 4.4450
NOK 10.2172 11.0548
NzD 1.6749 1.6905
PHP 55.7950 58.6350
PLN 3.7446 4.0644
QAR 3.6410 3.6410
RUB 78.6250 106.0000
SAR 3.7517 3.7569
SEK 9.6050 10.9189
SGD 1.2896 1.3407
THB 32.8275 34.2975
TRY 39.2418 34.6995
TWD 29.9685 32.4830
ZAR 18.0575 18.0638

The average daily rates of exchange at each financial period end were:

31 May 2025 30 November 2024
GBP1= EUR 1.1922 1.1774
JPY 192.2649 192.5288
usb 1.2828 1.2783
1. Related party transactions

Parties are considered to be related if one party has the ability to control the other party or is able to exercise significant influence over the
other party, in making financial or operational decisions.

The following entities were related parties to the Entity during the financial period ended 31 May 2025:

Board of Directors of the Entity

Manager: BlackRock Asset Management Ireland Limited
Investment Manager, Promoter and Securities Lending Agent: BlackRock Advisors (UK) Limited
Sub-Investment Managers: BlackRock Financial Management, Inc.

BlackRock Japan Co., Limited

BlackRock (Singapore) Limited

BlackRock Asset Management North Asia Limited
BlackRock Asset Management Deutschland AG

Representative in Switzerland: BlackRock Asset Management Schweiz AG

The ultimate holding company of the Manager, Investment Manager, Promoter, Sub-Investment Managers, Securities Lending Agent and
Representative in Switzerland is BlackRock, Inc., a company incorporated in Delaware USA.
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NOTES TO THE FINANCIAL STATEMENTS (continued)

1. Related party transactions (continued)
The Investment Manager has sub-delegated certain portfolio management functions to the Sub-Investment Managers presented in table below:

Fund name Sub-Investment Manager

iShares € Corp Bond Interest Rate Hedged ESG SRI UCITS ETF  BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited

(

iShares France Govt Bond UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares Germany Govt Bond UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2025 Term $ Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2025 Term $ Treasury UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2025 Term € Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2026 Term $ Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2026 Term € Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2026 Term € Italy Govt Bond UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2027 Term $ Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2027 Term $ Treasury UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2027 Term € Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2028 Term $ Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2028 Term € Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2028 Term € Italy Govt Bond UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2029 Term $ Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2029 Term $ Treasury UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2029 Term € Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2030 Term $ Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2030 Term € Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2031 Term $ Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2031 Term € Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2032 Term $ Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2032 Term € Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2033 Term $ Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2033 Term € Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2034 Term $ Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares iBonds Dec 2034 Term € Corp UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares Italy Govt Bond UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares J.P Morgan $ EM Corp Bond UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares Spain Govt Bond UCITS ETF BlackRock Financial Management, Inc. and BlackRock (Singapore) Limited
iShares Japan Govt Bond UCITS ETF BlackRock (Singapore) Limited and BlackRock Japan Co., Limited

iShares Agribusiness UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG
iShares EM Dividend UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG
iShares EURO STOXX 50 ESG UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG
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NOTES TO THE FINANCIAL STATEMENTS (continued)

1. Related party transactions (continued)

Fund name Sub-Investment Manager

BlackRock Asset Management North Asia Limited and BlackRock Asset

iShares Europe Defence UCITS ETF

iShares Global Aerospace & Defence UCITS ETF

iShares Gold Producers UCITS ETF

iShares MSCI ACWI UCITS ETF

iShares MSCI EM Consumer Growth UCITS ETF

iShares MSCI EMU Climate Transition Aware UCITS ETF
iShares MSCI Europe Climate Transition Aware UCITS ETF
iShares MSCI Global Telecommunication Services UCITS ETF
iShares MSCI Japan Climate Transition Aware UCITS ETF
iShares MSCI Japan EUR Hedged UCITS ETF (Acc)

iShares MSCI Japan GBP Hedged UCITS ETF (Acc)

iShares MSCI Poland UCITS ETF

iShares MSCI USA Climate Transition Aware UCITS ETF
iShares MSCI World Climate Transition Aware UCITS ETF
iShares MSCI World Communication Services Sector Advanced

UCITS ETF

iShares MSCI World Consumer Discretionary Sector Advanced
UCITS ETF

iShares MSCI World Consumer Staples Sector Advanced UCITS
ETF

iShares MSCI World Energy Sector Advanced UCITS ETF
iShares MSCI World Energy Sector UCITS ETF

iShares MSCI World EUR Hedged UCITS ETF (Acc)

iShares MSCI World Financials Sector Advanced UCITS ETF

iShares MSCI World GBP Hedged UCITS ETF (Acc)

iShares MSCI World Health Care Sector Advanced UCITS ETF

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG
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NOTES TO THE FINANCIAL STATEMENTS (continued)

1. Related party transactions (continued)

Fund name Sub-Investment Manager

iShares MSCI World Industrials Sector Advanced UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI World Information Technology Sector Advanced BlackRock Asset Management North Asia Limited and BlackRock Asset

UCITS ETF Management Deutschland AG

iShares MSCI World Materials Sector Advanced UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares MSCI World Utilities Sector Advanced UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares Oil & Gas Exploration & Production UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares S&P 500 Communication Sector UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares S&P 500 Consumer Discretionary Sector UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares S&P 500 Consumer Staples Sector UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares S&P 500 Energy Sector UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares S&P 500 EUR Hedged UCITS ETF (Acc) BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares S&P 500 Financials Sector UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares S&P 500 GBP Hedged UCITS ETF (Acc) BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares S&P 500 Health Care Sector UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares S&P 500 Industrials Sector UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares S&P 500 Information Technology Sector UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares S&P 500 Materials Sector UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares S&P 500 Utilities Sector UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares S&P U.S. Banks UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset
Management Deutschland AG

iShares US Medical Devices UCITS ETF BlackRock Asset Management North Asia Limited and BlackRock Asset

Management Deutschland AG

The Investment Manager will arrange for the fees and expenses of the Sub-Investment Managers to be paid out of the Investment Manager’s
own fees.
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

1. Related party transactions (continued)
The Directors as at 31 May 2025 are presented in the table below:

Director of BlackRock affiliates and/or other

Employee of the BlackRock Group funds managed by BlackRock
William McKechnie No Yes
Padraig Kenny No Yes
Ros O'Shea No Yes
Deirdre Somers No Yes
Manuela Sperandeo Yes Yes

Directors’ fees are disclosed in the statutory information note to the financial statements. The aggregate emolument of the Directors relates to
services provided as directors. The Directors who are also employees of the BlackRock Group are not entitled to receive Directors’ fees.

Holdings in other funds managed by BlackRock/BlackRock affiliates

Investments in funds managed by BlackRock, Inc. and investments that are BlackRock affiliates are listed below and marked on the relevant
Funds’ schedules of investments. For underlying funds which are subject to investment management fees, these have been rebated back to the
Fund.

The Entity invested in the following funds which are also managed by the Manager. For income earned on these related party funds please refer
to the operating income on the condensed income statement. Further information on the fees charged from investing in these underlying funds
is presented in the table below. These disclosed fees are the maximum charges capped as per the prospectus of the underlying funds and
actual fees charged may be lower:

Investments Fee paid by Fund

Investment Company — UCITS authorised in Ireland by CBI

BlackRock ICS Euro Liquid Environmentally Aware Fund Annual expense capped at 0.03% of NAV'
BlackRock ICS Euro Liquidity Fund Annual expense capped at 0.03% of NAV'
BlackRock ICS US Dollar Liquid Environmentally Aware Fund Annual expense capped at 0.03% of NAV'
BlackRock ICS US Dollar Liquidity Fund Annual expense capped at 0.03% of NAV'
iShares MSCI China A UCITS ETF Annual expense capped at 0.40% of NAV'
iShares MSCI India UCITS ETF Annual expense capped at 0.65% of NAV'
iShares MSCI Saudi Arabia Capped UCITS ETF Annual expense capped at 0.60% of NAV'
Investment Company — UCITS authorised in Germany by Federal Agency for Financial Services Supervision (BaFin)

iShares MSCI Brazil UCITS ETF (DE) Annual expense capped at 0.31% of NAV'
BlackRock affiliates

BlackRock, Inc. NIA

The Manager of these will be responsible for discharging from its fee the annual expenses of the Funds. Where actual fees and costs incurred
exceed the amount paid to the Manager, the excess will be discharged by the Manager from its own assets.

All related party transactions were carried out at arm’s length in the ordinary course of business. The terms and returns received by the related
parties in making the investments were no more favourable than those received by other investors investing into the same share classes.

The previous table details the maximum fee charges capped as per the prospectus of the underlying funds. The table below discloses the
amount of the management fee rebate received during the financial period on the Funds in the Entity that have invested into funds which are
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

1. Related party transactions (continued)
Holdings in other funds managed by BlackRock/BlackRock affiliates (continued):
also managed by the Manager or an affiliate of the Manager:

Management fee rebate Management fee rebate
for the financial period ended for the financial period ended

31 May 2025 31 May 2024
Fund name Currency ’000 ’000

iShares MSCI ACWI UCITS ETF usSD 1,545 1,004

Significant investors

As at 31 May 2025 and 30 November 2024, each Fund has a single shareholder which is a nominee of the common depository for the
International Central Securities Depositaries (“ICSDs”) in which the shares of the Funds are cleared and settled. However, the beneficial
ownership of such shares, and the voting rights in relation to such shares, are passed from the common depositary to the ICSDs and onwards
to the participants of the ICSDs.

Securities lending
The table below details the securities lending income earned for the financial period ended:

31 May 2025 31 May 2024
Fund name Currency ’000 ’000
iShares € Corp Bond Interest Rate Hedged ESG SRI UCITS ETF EUR 25 74
iShares Agribusiness UCITS ETF uUSsD 51 121
iShares EM Dividend UCITS ETF uUsD 267 217
iShares France Govt Bond UCITS ETF EUR 83 21
iShares Germany Govt Bond UCITS ETF EUR 46 35
iShares Global Aerospace & Defence UCITS ETF uUsD 5 -
iShares Gold Producers UCITS ETF usD 321 246
iShares iBonds Dec 2025 Term $ Corp UCITS ETF uUsD 1 -
iShares iBonds Dec 2025 Term $ Treasury UCITS ETF usD 2 -
iShares iBonds Dec 2025 Term € Corp UCITS ETF EUR 2 2
iShares iBonds Dec 2026 Term $ Corp UCITS ETF uUsD 2 -
iShares iBonds Dec 2026 Term € Corp UCITS ETF EUR 3 8
iShares iBonds Dec 2027 Term $ Corp UCITS ETF uUsD 1 -
iShares iBonds Dec 2027 Term € Corp UCITS ETF EUR 14 3
iShares iBonds Dec 2028 Term $ Corp UCITS ETF usD 5
iShares iBonds Dec 2028 Term € Corp UCITS ETF EUR 90 13
iShares iBonds Dec 2029 Term € Corp UCITS ETF EUR 5 -
iShares iBonds Dec 2030 Term $ Corp UCITS ETF uUsD 1 -
iShares iBonds Dec 2030 Term € Corp UCITS ETF EUR 2 -
iShares Italy Govt Bond UCITS ETF EUR 71 43
iShares J.P Morgan $ EM Corp Bond UCITS ETF uUsD 1,213 1,237
iShares MSCI ACWI UCITS ETF uUsD 2,332 1,368
iShares MSCI EM Consumer Growth UCITS ETF uUsD 3 4
iShares MSCI Japan Climate Transition Aware UCITS ETF uUsD 3 -
iShares MSCI Japan EUR Hedged UCITS ETF (Acc) EUR 154 174
iShares MSCI Japan GBP Hedged UCITS ETF (Acc) GBP 82 27
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iISHARES V PLC

NOTES TO THE FINANCIAL STATEMENTS (continued)

1. Related party transactions (continued)
Securities lending (continued):

Fund name
iShares MSCI Poland UCITS ETF

iShares MSCI World Communication Services Sector Advanced UCITS ETF

iShares MSCI World Consumer Discretionary Sector Advanced UCITS ETF
iShares MSCI World Consumer Staples Sector Advanced UCITS ETF
iShares MSCI World Energy Sector Advanced UCITS ETF

iShares MSCI World Energy Sector UCITS ETF

iShares MSCI World EUR Hedged UCITS ETF (Acc)

iShares MSCI World Financials Sector Advanced UCITS ETF

iShares MSCI World GBP Hedged UCITS ETF (Acc)

iShares MSCI World Health Care Sector Advanced UCITS ETF
iShares MSCI World Industrials Sector Advanced UCITS ETF
iShares MSCI World Information Technology Sector Advanced UCITS ETF
iShares MSCI World Materials Sector Advanced UCITS ETF

iShares Oil & Gas Exploration & Production UCITS ETF

iShares S&P 500 Communication Sector UCITS ETF

iShares S&P 500 Consumer Discretionary Sector UCITS ETF
iShares S&P 500 Consumer Staples Sector UCITS ETF

iShares S&P 500 Energy Sector UCITS ETF

iShares S&P 500 EUR Hedged UCITS ETF (Acc)

iShares S&P 500 Financials Sector UCITS ETF

iShares S&P 500 GBP Hedged UCITS ETF (Acc)

iShares S&P 500 Health Care Sector UCITS ETF

iShares S&P 500 Industrials Sector UCITS ETF

iShares S&P 500 Information Technology Sector UCITS ETF

iShares S&P 500 Materials Sector UCITS ETF

iShares S&P 500 Utilities Sector UCITS ETF

iShares S&P U.S. Banks UCITS ETF

iShares Spain Govt Bond UCITS ETF

iShares US Medical Devices UCITS ETF

Currency

usSD
usSD
usSD
usSD
usSD
usSD
EUR
uSD
GBP
usSD
usSD
usb
usb
usb
usb
usb
usSD
usSD
EUR
usSD
GBP
usSD
usSD
usSD
usSD
usSD
usSD
EUR
uSD

31 May 2025 31 May 2024
’000 ’000
43 38
4 1
1
5 3
27 12
187 161
264 333
21 6
19 19
26 53
9
18 5
4
98 118
5 2
10 4
3 2
9 14
151 130
21 44
7 9
15 29
7 7
37 29
6 3
9 10
54 40
8 7
1 7

Other reimbursements

During the financial period, no Funds within the Entity received reimbursements from a BlackRock Group affiliated entity for penalties charged

to the Funds by Central Securities Depositories for delays in security settlements (30 November 2024: Nil).

No provisions have been recognised by the Funds against amounts due from related parties at the financial period end date (30 November

2024: Nil).

No amounts have been written off in the financial period in respect of amounts due to or from related parties (30 November 2024: Nil).

No commitments secured or unsecured or guarantees have been entered into with related parties during the financial period (30 November

2024: Nil).
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NOTES TO THE FINANCIAL STATEMENTS (continued)

12. Commitments and contingent liabilities
There were no significant commitments or contingent liabilities as at 31 May 2025 and 30 November 2024.

13. Subsequent events
On 21 July 2025, the Manager’s address was changed from 1st Floor, 2 Ballsbridge Park, Ballsbridge, Dublin 4, D04 YW83, Ireland to 3rd Floor,
Glencar House, 20 Merrion Road, Dublin 4, D04 C9E2, Ireland.

The following share classes were launched after the financial period end:

Fund name Share class Launch date|
iShares Japan Govt Bond UCITS ETF USD Hedged (Dist) 24 June 2025
iShares Japan Govt Bond UCITS ETF GBP Hedged (Acc) 24 June 2025

Other than the above, there have been no events subsequent to the financial period end, which, in the opinion of the Directors, may have had
an impact on the financial statements for the financial period ended 31 May 2025.

14. Approval date
The financial statements were approved by the Directors on 29 July 2025.
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iISHARES V PLC

SCHEDULE OF INVESTMENTS (UNAUDITED)

iSHARES € CORP BOND INTEREST RATE HEDGED ESG SRI UCITS ETF
As at 31 May 2025

% of net % of net

Fair value asset Fair value asset
Currency Holdings Investment EUR'000  value Currency Holdings Investment EUR'000  value

Transferable securities admitted to an official stock exchange listing and dealt in on another . .
regulated market (30 November 2024: 97.66%) Corporate debt instruments (continued)
Austria (continued)

Corporate debt instruments (30 Noverber 2024: 97.66%) EUR 100,000 Raiffeisen Bank International AG, 0.38%, 25/09/2026 97 005
Australia (30 November 2024: 1.81%) EUR 100,000 Raiffeisen Bank International AG, 1.38%, 17/06/2033 93 0.05
EUR 100,000  Australia & New Zealand Banking Group Ltd, 0.75%, EUR 100,000 Raiffeisen Bank International AG, 4.50%, 31/05/2030 105 0.05
29/09/2026 98 005 EUR 100,000 Raiffeisen Bank International AG, 5.25%, 02/01/2035 104 005
EUR 100,000  Australia & New Zealand Banking Group Ltd, 3.71%, EUR 100,000 Raiffeisen Bank International AG, 5.75%, 27/01/2028 108 0.06
31/07/2035 100 0.05 EUR 200,000 Telekom Finanzmanagement GmbH, 1.50%,
EUR 100,000  Australia & New Zealand Banking Group Ltd, 5.10%, 07/12/2026 197 010
03/02/2033 105 0.08 EUR 100,000  UNIQA Insurance Group AG, 2.37%, 09/12/2041 8 005
EUR 100,000 Q;Jlséﬂgsiaciﬁc Airports Melbourne Pty Ltd, 4.00%, 103 005 EUR 100,000  Vienna Insurance Group AG Wiener Versicherung
: Gruppe, 4.87%, 15/06/2042 105 005
EUR 140,000 ﬁ)&gﬁ;ggvaealth Bank of Australia, 1.13%, 135 007 Total Austria ﬂ 111
EUR 100,000 Goodman Australia Finance Pty Ltd, 4.25%,
03/05/2030 104 0.05 Belgium (30 November 2024: 1.27%)
EUR 100,000  Macquarie Group Ltd, 0.35%, 03/03/2028 94 005 EUR 100,000  Ageas SA, 1.88%, 24/11/2051 89 005
EUR 150,000  Macquarie Group Ltd, 0.94%, 19/01/2029 140 007 EUR 100,000 Ageas SA, 3.25%, 02/07/2049 9 005
EUR 100,000  Macquarie Group Ltd, 4.75%, 23/01/2030 107 0.06 EUR 100,000  Argenta Spaarbank NV, 1.00%, 29/01/2027 97 005
EUR 150,000  National Australia Bank Ltd, 1.38%, 30/08/2028 144 0.07 EUR 100,000  Argenta Spaarbank NV, 5.37%, 29/11/2027 104 0.05
EUR 100,000  National Australia Bank Ltd, 2.12%, 24/05/2028 99 005 EUR 100,000 Barry Callebaut Services NV, 4.00%, 14/06/2029" 100 005
EUR 100,000  National Australia Bank Ltd, 3.12%, 28/02/2030 102 005 EUR 100,000  Barry Callebaut Services NV, 4.25%, 19/08/2031 101 005
EUR 150,000  Scentre Group Trust 1/ Scentre Group Trust 2, EUR 100,000 Cofinimmo SA, 1.00%, 24/01/2028" 95 005
1.45%, 28/03/2029 143 007 EUR 100,000  Elia Group SA, 3.88%, 11/06/2031 102 005
EUR 100,000  Sydney Airport Finance Co Pty Ltd, 4.12%, EUR 100,000  Elia Transmission Belgium SA, 3.00%, 07/04/2029 101 0.05
3010412036 103 005 EUR 100,000  Elia Transmission Belgium SA, 3.75%, 16/01/2036" 100 005
EUR 100000 g%’%%%ggpm Finance Co Pty Lid, 4.37%, 06 006 EUR 100,000 Groupe Bruxelles Lambert NV, 4.00%, 15/05/2033 105 005
EUR 170,000 Telstra Group Ltd, 1.38%, 26/03/2029" 162 008 EUR 100,000 KBC Group NV, 0.13%, 14/01/2029 % 005
EUR 100,000 Telstra Group Ltd, 3.50%, 03/09/2036" 9 005 EUR 100000 KC Group NV, 0.75%, 21/01/2028 o 005
EUR 100,000  Toyota Finance Australia Ltd, 0.44%, 13/01/2028 95 0.05 EUR 100,000 KBC Group NV, 3.00%, 25/08/2030 100 0.05
EUR 100000 Toyota Finance Australia Lid, 3.39%, 18/03/2030 102 005 EUR 100000 KBC Group NV, 3.50%, 21/01/2032 o1 005
EUR 100,000 Transurban Finance Co Pty Ltd, 1.75%, 29/03/2028 %8 005 EUR 200,000 KBC Group NV, 4.57%, 23/11/2027 205 041
EUR 100,000  Transurban Finance Co Pty Ltd, 3.97%, 12/03/2036 101 005 EUR 100,000 KBC Group NV, 4.37%, 19/04/2030 105 006
EUR 100,000  Transurban Finance Co Pty Ltd, 4.22%, 26/04/2033 104 005 EUR 100000 KBC Group NV, 4.37%, 06/12/2031 o7 006
EUR 125,000  Vicinity Centres Trust, 1.13%, 07/11/2029 14 006 EUR 100,000 KBC Group NV, 4.75%, 17/04/2035A 105 005
EUR 175,000 Westpac Banking Corp, 1.13%, 0510912027 170 009 EUR 100,000 KBC Group NV, 4.87%, 25/04/2033 104 005
EUR 100,000 Westpac Banking Corp, 1.45%, 17/07/2028 97 0.05 EUR 100,000  Lonza Finance International NV, 3.87%, 25/05/2033 103 0.05
EUR 100,000 Woolworths Group Ltd, 3.75%, 25/10/2032 101 0.05 EUR 150,000 Lonza Finance International NV, 3.88%, 24/04/2036 152 0.08
Total Australia By iy™ EUR 100,000  Solvay SA, 3.88%, 03/04/2028 103 005
—_— EUR 100,000  Solvay SA, 4.25%, 03/10/2031 102 005
Austria (30 November 2024: 1.02%) EUR 100,000  VGP NV, 2.25%, 17/01/2030" 92 005
EUR 100,000 BAWAG PSK Bank fuer Arbeit und Wirtschaft und Total Belgium _ 268 _ 1%
Oesterreichische Postsparkasse AG, 3.50%,
21/01/2032 101 0.05 Canada (30 November 2024: 1.03%)
EUR 100,000 BAWAG _PSlK Bank fuer Arbeit und Wirtscr;aft und EUR 125,000  Bank of Montreal, 3.75%, 10/07/2030 128 0.07
?5}3?7585’? e PossparasseAG A2 103 005 EUR 100,000  Bank of Nova Scotia, 0.13%, 04/09/2026 97 005
EUR 100,000 CAlmmobiien Anlagen AG, 4.25%, 30/04/2030 101 005 EUR 100,000 Bank of Nova Scofia, 0.25%, 01/11/2028 92 00
EUR 100,000  Erste Group Bank AG, 0.10%, 16/11/2028 9% 005 EUR 100,000 Bank of Nova Scotia, 3.38%, 05/03/2033 9% 005
EUR 100,000 Erste Group Bank AG, 0.13%, 17/05/2028" % 005 EUR 100,000  Bank of Nova Scotia, 3.50%, 17/04/2029 102 005
N H T 0,
EUR 100,000  Erste Group Bank AG, 0.25%, 14/09/2029 0 005 EUR 100,000 g;g%%%mpe”a' Bank of Commerce, 3.81%, w5 00
EUR 100000 - Erste Group Bank AG, 0'88?” 1310512027 o 005 EUR 115000 Great-West Lifeco Inc, 1.75%, 07/1212026 4 006
ESE mggg :z:: g:zzg E::::ﬁg 2;: ;: ;Z ggggz; 1% gg: EUR 100,000  Magna Intemational Inc, 4.37%, 17/03/2032 105 0.05
EUR 100,000  National Bank of Canada, 3.75%, 02/05/2029 104 005
Eﬁg mggg E::Z gzzp s:::ﬁg' 222:;" ;Zglggzg 13; 222 EUR 160,000 Royal Bank of Canada, 2.13%, 26/04/2029 15 008
EUR 1001000 Kommunalsredit Austryia .AG,Z.ZS%, 01/04/2031 101 oios ER 100,000 - Royal Bank of Canada, 3.25%, 22/01/2031 10t 0.05
o ) EUR 100,000  Royal Bank of Canada, 4.12%, 05/07/2028 105 005
EUR 100,000  Mondi Finance Europe GmbH, 2.37%, 01/04/2028 99 0.05
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iISHARES V PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES € CORP BOND INTEREST RATE HEDGED ESG SRI UCITS ETF (continued)
As at 31 May 2025

% of net

% of net
Fair value asset
Currency Holdings Investment EUR'000 value

Fair value asset
Currency Holdings Investment EUR'000 value

Corporate debt instruments (continued) . .

. Corporate debt instruments (continued)
Canada (continued)

Finland (continued)

EUR 156,000 Toronto-Dominion Bank, 0.50%, 18/01/2027 151 0.08 e .
EUR 125,000 Toronto-Dominion Bank, 1.95%, 08/04/2030 M9 006 EUR 100,000 Nokia Oyj, 3.12%, 15/05/2028 0100
EUR 150,000 Toronto-Dominion Bank, 2.55%, 03/08/2027 150 0.08 EUR 100000 Nordea Bank Abp, 0.50%, 14/05/2027 o 005
EUR 100,000 Toronto-Dominion Bank, 3.13%, 03/08/2032 9% 005 EUR 175,000 Nordea Bank Abp, 0.50%, 02/11/2028 163 008
EUR 100,000 Toronto-Dominion Bank, 3.56%, 16/04/2031 102 005 EUR 125000 Nordea BankAbp, 0.63% 16/08/2031 2 006
EUR 100,000 Toronto-Dominion Bank, 4.03%, 23/01/2036 101 005 EUR 100000 Nordea Bank Abp, 1.13%, 27/09/2027 o 005
Total Canada w1 EUR 100,000  Nordea Bank Abp, 2.75%, 02/05/2030 100 005
—_— EUR 100,000  Nordea Bank Abp, 2.88%, 24/08/2032 97 005
Groatia {30 November 2024: 0.04%) EUR 100,000  Nordea Bank Abp, 3.37%, 11/06/2029 103 005
EUR 100000 CErste&Steiermaerkische Banka dd, 0.75%, EUR 150000 Nordea Bank Abp, 3.62%, 15/03/2034 152 008
06/07/2028 95 0.05 EUR 100,000  Nordea Bank Abp, 4.12%, 05/05/2028 104 0.05
Total Croatia T 5 005 EUR 100,000  Nordea Bank Abp, 4.12%, 29/05/2035 103 005
I EUR 100,000  OP Corporate Bank Plc, 0.38%, 08/12/2028 92 005
Cyprus (30 November 2024: 0.00%) EUR 100,000  OP Corporate Bank Plc, 0.60%, 18/01/2027 97 0.05
EUR 100,000  Bank of Cyprus PCL, 5.00%, 02/05/2029 104 0.05 EUR 100,000  OP Corporate Bank Plc, 0.63%, 12/11/2029 90 0.05
Total Cyprus 104 005 EUR 100,000  OP Corporate Bank Plc, 3.62%, 28/01/2035 100 005
EUR 125,000 Sampo Oyj, 2.50%, 03/09/2052 13 006
Czech Republic (30 November 2024: 0.15%) EUR 200,000  Stora Enso Oyj, 2.50%, 21/03/2028" 199 0.10
EUR 100,000 Ceska sporitelna AS, 4.57%, 03/07/2031 105 0.06 EUR 150,000  UPM-Kymmene Oyj, 0.13%, 19/11/2028 137 0.07
EUR 100,000 Ceska sporitelna AS, 5.94%, 29/06/2027 103 0.05 EUR 100,000  UPM-Kymmene Oyj, 3.37%, 29/08/2034" 99 0.05
EUR 100,000  Raiffeisenbank AS, 4.96%, 05/06/2030 103 0.05 Total Finland 2,870 1.46
Total Czech Republic 311 0.16
France (30 November 2024: 20.46%)
Denmark (30 November 2024: 1.18%) EUR 100,000  Accor SA, 3.50%, 04/03/2033 98 0.05
EUR 100,000 AP Moller - Maersk AS, 3.75%, 05/03/2032" 103 0.05 EUR 100,000  Air Liquide Finance SA, 0.38%, 27/05/2031 87 0.04
EUR 100,000 Danske Bank AS, 3.25%, 14/01/2033 100 0.05 EUR 100,000  Air Liquide Finance SA, 1.25%, 13/06/2028 96 0.05
EUR 100,000 Danske Bank AS, 3.87%, 09/01/2032 103 0.05 EUR 100,000  Air Liquide Finance SA, 3.37%, 29/05/2034 102 0.05
EUR 100,000 Danske Bank AS, 4.12%, 10/01/2031 106 0.06 EUR 100,000  Air Liquide Finance SA, 3.50%, 21/03/2035 102 0.05
EUR 100,000 Danske Bank AS, 4.62%, 14/05/2034 104 0.05 EUR 100,000  Alstom SA, 0.00%, 11/01/2029 90 0.05
EUR 125,000  Danske Bank AS, 4.75%, 21/06/2030 134 0.07 EUR 100,000  Alstom SA, 0.25%, 14/10/2026 97 0.05
EUR 150,000 H Lundbeck AS, 0.88%, 14/10/2027 143 0.07 EUR 100,000  Altarea SCA, 1.75%, 16/01/2030 89 0.05
EUR 150,000  ISS Global AS, 1.50%, 31/08/2027 147 0.08 EUR 100,000  APRR SA, 1.25%, 18/01/2028 a7 0.05
EUR 100,000  Jyske Bank AS, 4.87%, 10/11/2029 106 0.06 EUR 100,000  APRR SA, 1.50%, 17/01/2033 88 005
EUR 100,000  Jyske Bank AS, 5.00%, 26/10/2028" 105 0.6 EUR 100,000  APRR SA, 1.63%, 13/01/2032 92 005
EUR 100,000  Jyske Bank AS, 5.12%, 01/05/2035 105 0.5 EUR 100,000  APRR SA, 1.88%, 06/01/2031 % 005
EUR 100,000  Jyske Bank AS, 5.50%, 16/11/2027 104 005 EUR 100,000  APRR SA, 3.12%, 24/01/2030 101 0.05
EUR 100,000  Nykredit Realkredit AS, 0.38%, 17/01/2028" 9% 005 EUR 100,000  Arkema SA, 0.13%, 14/10/2026 97 005
EUR 125,000  Nykredit Realkredit AS, 0.75%, 20/01/2027 121 0.06 EUR 100,000  Arkema SA, 1.50%, 20/04/2027 %8 005
EUR 100,000  Nykredit Realkredit AS, 3.38%, 10/01/2030" 101 0.05 EUR 100,000  Arkema SA, 3.50%, 23/01/2031 102 005
EUR 200,000  Nykredit Realkredit AS, 3.63%, 24/07/2030 203 010 EUR 100,000  Arkema SA, 4.25%, 20/05/2030 106 0.05
EUR 100,000  Nykredit Realkredit AS, 3.88%, 05/07/2027 103 0.05 EUR 100,000 Arval Service Lease SA, 4.00%, 22/09/2026 102 005
EUR 100,000  Nykredit Realkredit AS, 4.00%, 17/07/2028 103 0.05 EUR 100,000  Autoroutes du Sud de la France SA, 1.38%,
EUR 100,000  Nykredit Realkredit AS, 4.62%, 19/01/2029 106 0.06 FUR 100000 Z/t 2:(/) i?::du S0 e 1 France SA. 1,387 0
EUR 100,000  Pandora AS, 4.50%, 10/04/2028" 104 005 ’ 21/02/2031 R ® 005
Total Denmark 2295 17 EUR 100000 Autoroutes duSud de la France SA, 2.75%,
02/09/2032 97 005
Finland (30 November 2024: 1.66%) EUR 100,000  Autoroutes du Sud de la France SA, 3.25%,
EUR 100,000  Balder Finland Oyj, 1.00%, 18/01/2027 97 005 19/01/2033 100 005
EUR 100,000  Balder Finland Oyj, 1.00%, 20/01/2029 92 005 EUR 100,000 AXASA, 0.00%, 24/07/2055 10 005
EUR 100,000  Balder Finland Oyj, 1.38%, 24/05/2030 89 005 EUR 100,000 AXASA, 1.38%, 07/10/12041" 8 005
EUR 100,000  Elisa Oyj, 4.00%, 27/01/2029 104 005 EUR 100,000 AXASA, 1.88%, 10/07/2042 8 005
EUR 100,000  Huhtamaki Oyj, 5.12%, 24/11/2028 106 0.05 EUR 100,000 AXASA, 3.25%, 28/05/2049 100 005
EUR 100,000 Kojamo Oyj, 3.87%, 12103/2032 9% 005 EUR 100,000 AXASA, 3.37%, 31/05/2034 101 005
EUR 125,000  Metso Oyj, 0.88%, 26/05/2028 18 0.06 EUR 200,000 AXASA, 3.37%, 06/07/2047 202010
EUR 100,000  AXA SA, 3.75%, 12/10/2030" 104 005
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES € CORP BOND INTEREST RATE HEDGED ESG SRI UCITS ETF (continued)

As at 31 May 2025

Fair value
Currency Holdings Investment EUR'000

Corporate debt instruments (continued)
France (continued)

EUR 125,000 AXASA, 4.25%, 10/03/2043 127
EUR 100,000 AXASA, 5.50%, 11/07/2043 110
EUR 100,000  Ayvens SA, 3.87%, 22/02/2027 102
EUR 100,000  Ayvens SA, 3.87%, 24/01/2028 103
EUR 100,000  Ayvens SA, 3.87%, 16/07/2029 103
EUR 100,000  Ayvens SA, 4.00%, 24/01/2031" 104
EUR 100,000  Ayvens SA, 4.37%, 23/11/2026 102
EUR 100,000  Ayvens SA, 4.87%, 06/10/2028 106
EUR 100,000  Banque Federative du Credit Mutuel SA, 0.10%,

08/10/2027 95
EUR 100,000 Banque Federative du Credit Mutuel SA, 0.25%,

29/06/2028" 93
EUR 100,000 Banque Federative du Credit Mutuel SA, 0.25%,

19/07/2028 93
EUR 100,000 Banque Federative du Credit Mutuel SA, 0.63%,

19/11/2027 96
EUR 100,000 Banque Federative du Credit Mutuel SA, 0.63%,

03/11/2028 93
EUR 100,000 Banque Federative du Credit Mutuel SA, 0.63%,

21/02/2031 86
EUR 100,000 Banque Federative du Credit Mutuel SA, 0.75%,

17/01/2030 90
EUR 100,000 Banque Federative du Credit Mutuel SA, 1.13%,

19/11/2031 85
EUR 100,000 Banque Federative du Credit Mutuel SA, 1.25%,

26/05/2027 98
EUR 100,000 Banque Federative du Credit Mutuel SA, 1.25%,

03/06/2030 91
EUR 100,000 Banque Federative du Credit Mutuel SA, 1.38%,

16/07/2028 96
EUR 100,000 Banque Federative du Credit Mutuel SA, 1.63%,

15/11/2027 97
EUR 100,000 Banque Federative du Credit Mutuel SA, 1.88%,

04/11/2026 99
EUR 100,000 Banque Federative du Credit Mutuel SA, 1.88%,

18/06/2029 95
EUR 100,000 Banque Federative du Credit Mutuel SA, 2.62%,

31/03/2027 100
EUR 100,000 Banque Federative du Credit Mutuel SA, 2.63%,

06/11/2029 98
EUR 100,000 Banque Federative du Credit Mutuel SA, 3.12%,

14/09/2027 102
EUR 200,000 Banque Federative du Credit Mutuel SA, 3.25%,

17/10/2031 201
EUR 100,000 Banque Federative du Credit Mutuel SA, 3.50%,

15/05/2031 103
EUR 100,000 Banque Federative du Credit Mutuel SA, 3.50%,

07/05/2035 99
EUR 100,000 Banque Federative du Credit Mutuel SA, 3.62%,

14/09/2032 102
EUR 100,000 Banque Federative du Credit Mutuel SA, 3.62%,

07/03/2035" 99
EUR 100,000 Banque Federative du Credit Mutuel SA, 3.75%,

01/02/2033 103
EUR 100,000 Banque Federative du Credit Mutuel SA, 3.75%,

03/02/2034 102
EUR 100,000 Banque Federative du Credit Mutuel SA, 3.87%,

26/01/2028 104
EUR 100,000 Banque Federative du Credit Mutuel SA, 3.87%,

14/02/2028 104

% of net
asset
value

0.07
0.06
0.05
0.05
0.05
0.05
0.05
0.05

0.05

0.05

0.05

0.05

0.05

0.04

0.05

0.04

0.05

0.05

0.05

0.05

0.05

0.05

0.05

0.05

0.05

0.10

0.05

0.05

0.05

0.05

0.05

0.05

0.05

0.05

Fair value
Currency Holdings Investment EUR'000

Corporate debt instruments (continued)
France (continued)

EUR 100,000 Banque Federative du Credit Mutuel SA, 3.87%,

16/06/2032 101
EUR 100,000 Banque Federative du Credit Mutuel SA, 4.00%,

21/11/2029 105
EUR 100,000 Banque Federative du Credit Mutuel SA, 4.00%,

15/01/2035 101
EUR 200,000 Banque Federative du Credit Mutuel SA, 4.12%,

13/03/2029 210
EUR 100,000 Banque Federative du Credit Mutuel SA, 4.12%,

18/09/2030 106
EUR 100,000 Banque Federative du Credit Mutuel SA, 4.12%,

14/06/2033 105
EUR 100,000 Banque Federative du Credit Mutuel SA, 4.37%,

02/05/2030 105
EUR 100,000 Banque Federative du Credit Mutuel SA, 4.37%,

11/01/2034 102
EUR 200,000 Banque Federative du Credit Mutuel SA, 4.75%,

10/11/2031 215
EUR 100,000 Banque Federative du Credit Mutuel SA, 5.12%,

13/01/2033 108
EUR 100,000  BNP Paribas SA, 0.00%, 06/05/2030 100
EUR 100,000  BNP Paribas SA, 0.13%, 04/09/2026 97
EUR 200,000 BNP Paribas SA, 0.50%, 19/02/2028 193
EUR 100,000 BNP Paribas SA, 0.50%, 30/05/2028 96
EUR 100,000  BNP Paribas SA, 0.50%, 01/09/2028 95
EUR 100,000  BNP Paribas SA, 0.50%, 19/01/2030" 92
EUR 100,000 BNP Paribas SA, 0.63%, 03/12/2032 81
EUR 200,000 BNP Paribas SA, 0.88%, 11/07/2030 183
EUR 100,000 BNP Paribas SA, 0.88%, 31/08/2033 93
EUR 100,000  BNP Paribas SA, 1.13%, 11/06/2026 99
EUR 100,000 BNP Paribas SA, 1.13%, 17/04/2029 95
EUR 100,000  BNP Paribas SA, 1.13%, 15/01/2032 97
EUR 100,000  BNP Paribas SA, 1.38%, 28/05/2029 94
EUR 100,000  BNP Paribas SA, 1.50%, 23/05/2028" 97
EUR 100,000 BNP Paribas SA, 1.50%, 25/05/2028 97
EUR 100,000  BNP Paribas SA, 1.63%, 02/07/2031" 90
EUR 100,000  BNP Paribas SA, 2.10%, 07/04/2032 92
EUR 175,000  BNP Paribas SA, 2.25%, 11/01/2027" 174
EUR 100,000  BNP Paribas SA, 2.50%, 31/03/2032 99
EUR 100,000 BNP Paribas SA, 2.75%, 25/07/2028 100
EUR 100,000  BNP Paribas SA, 2.87%, 01/10/2026 100
EUR 200,000 BNP Paribas SA, 3.58%, 15/01/2031 203
EUR 100,000  BNP Paribas SA, 3.62%, 01/09/2029 103
EUR 100,000  BNP Paribas SA, 3.87%, 10/01/2031 104
EUR 200,000 BNP Paribas SA, 3.94%, 18/02/2037 199
EUR 200,000 BNP Paribas SA, 3.98%, 06/05/2036 203
EUR 100,000  BNP Paribas SA, 4.04%, 10/01/2032 103
EUR 200,000  BNP Paribas SA, 4.09%, 13/02/2034" 207
EUR 100,000  BNP Paribas SA, 4.12%, 26/09/2032 106
EUR 100,000  BNP Paribas SA, 4.12%, 24/05/2033" 107
EUR 100,000 BNP Paribas SA, 4.16%, 28/08/2034 102
EUR 100,000  BNP Paribas SA, 4.25%, 13/04/2031 105
EUR 100,000 BNP Paribas SA, 4.37%, 13/01/2029 104
EUR 100,000 BNP Paribas SA, 4.75%, 13/11/2032 107
EUR 100,000  Bouygues SA, 0.50%, 11/02/2030 90
EUR 100,000  Bouygues SA, 1.13%, 24/07/2028 96

% of net

asset
value

0.05

0.05

0.05

0.1

0.05

0.05

0.05

0.05

0.1

0.06
0.05
0.05
0.10
0.05
0.05
0.05
0.04
0.09
0.05
0.05
0.05
0.05
0.05
0.05
0.05
0.05
0.05
0.09
0.05
0.05
0.05
0.10
0.05
0.05
0.10
0.10
0.05
0.1
0.05
0.06
0.05
0.05
0.05
0.06
0.05
0.05
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iISHARES V PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES € CORP BOND INTEREST RATE HEDGED ESG SRI UCITS ETF (continued)
As at 31 May 2025

% of net % of net

Fair value asset
Currency Holdings Investment EUR'000 value

Fair value asset
Currency Holdings Investment EUR'000 value

Corporate debt instruments (continued) . .
. Corporate debt instruments (continued)
France (continued)

France (continued)

EUR 100,000  Bouygues SA, 2.25%, 20/06/2029 9% 005 , ‘ ,
EUR 100000 Bouygues SA 325% 3010612037 o 00 EUR 100,000 Cie de Sant-Gobin SA, 3.62%, 0810412004 101 005
EUR 100,000 Bouygues SA. 3679 1710712031 0 008 EUR 100,000 Ce de Saint-Gobain SA, 3.62%, 0910812036 99 005
EUR 100,000  Bouygues SA, 4.62%, 07/06/2032 109 006 EUR 100,000 g ';&”gﬂ'?,gggzaab"Ssemems Michelin SCA, 0 0o
EUR 100,000 Bouygues SA, 5.37%, 30/06/2042 s 006 EUR 100,000 Cie Generale des Etablissements Michelin SCA,
EUR 100,000 BPCE SA, 0.01%, 14/01/2027 % 005 1.75%, 28/05/2027 99 005
EUR 100,000 BPCE SA, 0.25%, 14/01/2031 86 004 EUR 100,000 Cie Generale des Etablissements Michelin SCA,
EUR 100,000 BPCE SA, 0.50%, 24/02/2027 97 005 2.50%, 03/09/2038 8 00
o e Do T T STRmees o
FUR 100000 BPOE SA 0.75% 031032051 o oo EUR 100,000 Coface SA, 6.00%, 22/09/2032 M2 006
FUR 100000 BPOE SA 1.00% 0511012028 % oo EUR 100,000 Cofiroute SA, 1.00%, 19/05/2031 89 005
FUR 100:000 SPCE A 1'00%: 4012052 5 o EUR 100,000 Cofiroute SA, 1.13%, 13/10/2027 97 005
FUR 100000 BPOE SA: 5% 2610812027 o 00 EUR 100,000 Cofiroute SA, 3.12%, 06/03/2033 9 005
EUR 100,000 BPCE SA, 1.75%, 0210212034 9 005 EUR 100000 Covivo SA, 1.15%. 17/09/2031A %00
FUR 100000 BPCE SA 225% 120032062 % oo EUR 100,000 Covivio SA, 2.38%, 20/02/2028 101 005
EUR 100000 BPCE SA: 2.38%: 26/04/2032 o 0.05 EUR 100,000  Credit Agricole Assurances SA, 1.50%, 06/10/2031 88 0.05
EUR 200000 BPCE SA, 3.50%, 25/01/2026 205 01 EUR 100,000  Credit Agricole Assurances SA, 2.00%, 17/07/2030 93 0.05
EUR 100000 BPCE SA 3.67% 11/01/2029 103 0.05 EUR 100,000  Credit Agricole Assurances SA, 2.62%, 29/01/2048 98 0.05
FUR 2oojooo SPOE SA 3875 2510112036 s ot EUR 100,000 Credit Agricole Assurances SA, 4.75%, 27/09/2048 104 005
EUR 100000 BPCE SA: 3.87%: 2610212036 100 0.05 EUR 100,000  Credit Agricole Assurances SA, 5.87%, 25/10/2033 12 0.06
FUR 100000 BPOE SA 400% 297112032 05 oo EUR 100,000 Credit Agricole SA, 0.13%, 09/12/2027 94 005
FUR 200000 BPGE SA 4 000 20/01/203¢ o oo EUR 100,000 Credit Agricole SA, 0.38%, 20/04/2028 94 005
FUR 1oojooo BPOE SA 4.12% 0810312033 05 oo EUR 100,000 Credit Agricole SA, 0.50%, 21/09/2029 93 005
FUR 100000 BPOE SA: 4'25%: 02035 05 o EUR 100,000 Credit Agricole SA, 0.63%, 12/01/2028 o7 005
FUR 200000 BPOE SA 4.37% 130712028 oo ot EUR 100,000 Credit Agricole SA, 088%, 1410112032 86 004
FUR 100000 BPOE SA 4.50% 1310112033 5 0o EUR 100,000 Credit Agricole SA, 1.00%, 03/07/2029 94 005
FUR 100:000 o SA: 4'62%: 021031203 o oo EUR 100,000 Credit Agricole SA, 1.13%, 24/0212029 9%5 005
FUR 100000 BPOE SA 487% 2610212035 0 oo EUR 100,000 Credit Agricole SA, 1.13%, 12/07/2032 86 004
FUR 100000 BPCE SA 575% 011062033 0 oo EUR 100,000 Credit Agricole SA, 1.38%, 03/05/2027 9% 005
EUR 100,000  Bureau Veritas SA, 3.50%, 22/05/2036" 100 0.05 ER 100000 Gredit Agricole SA, 1.75'%, 05/03/2029 % 005
: , S SO , EUR 200,000 Credit Agricole SA, 1.88%, 20/12/2026 199 010
e st ooy mose e ereoe o 005 EUR 100000 CreditAgricole SA, 2.00%, 25/03/2029 o7 005
EUR 100,000  Caisse Nationale de Reassurance Mutuelle Agricole EUR 200,000  Credit Agricole SA, 2.50%, 29/08/2029" 199 0.10
Groupama, 3.37%, 24/09/2028 100 0.5 EUR 100,000 Credit Agricole SA, 2.50%, 22/04/2034 92 005
EUR 100,000  Capgemini SE, 1.75%, 18/04/2028 9% 005 EUR 173,000 Credit Agricole SA, 2.62%, 17/03/2027 173 009
EUR 100,000  Capgemini SE, 2.00%, 15/04/2029" 97 005 EUR 100,000 Credit Agricole SA, 3.12%, 26/01/2029 101 005
EUR 100,000  Capgemini SE, 2.38%, 15/04/2032 9% 005 EUR 100,000  Credit Agricole SA, 3.12%, 26/02/2032" 100 005
EUR 100,000  Carmila SA, 3.87%, 25/01/2032 100 0.5 EUR 100,000 Credit Agricole SA, 3.37%, 28/07/2027 102 005
EUR 100,000 Carrefour Banque SA, 4.08%, 05/05/2027 102 005 EUR 100,000 Credit Agricole SA, 3.50%, 26/09/2034 99 005
EUR 100,000 Carrefour SA, 1.00%, 17/05/2027 97 005 EUR 100,000 Credit Agricole SA, 3.75%, 23/01/2031 103 005
EUR 100,000 Carrefour SA, 1.88%, 30/10/2026 %9 005 EUR 100,000 Credit Agricole SA, 3.75%, 22/01/2034 103 005
EUR 100,000 Carrefour SA, 2.63%, 15/12/2027" 100  0.05 EUR 200,000 Credit Agricole SA, 3.87%, 20/04/2031 210 0.1
EUR 100,000 Carrefour SA, 3.75%, 10/10/2030 103 005 EUR 100,000 Credit Agricole SA, 3.87%, 28/11/2034 104 005
EUR 100,000 Carrefour SA, 4.12%, 12/10/2028 104 005 EUR 100,000 Credit Agricole SA, 4.00%, 18/01/2033 105 005
EUR 100,000  Carrefour SA, 4.37%, 14/11/2031" 105 0.5 EUR 100,000 Credit Agricole SA, 4.12%, 07/03/2030 106 005
EUR 100,000  Cie de Saint-Gobain SA, 1.13%, 23/03/2026 9 005 EUR 100,000 Credit Agricole SA, 4.12%, 18/03/2035 102 005
EUR 100,000  Cie de Saint-Gobain SA, 1.38%, 14/06/2027 9% 005 EUR 100,000 Credit Agricole SA, 4.12%, 26/02/2036 104 005
EUR 100,000  Cie de Saint-Gobain SA, 1.88%, 21/09/2028 9% 005 EUR 100,000 Credit Agricole SA, 4.37%, 27/11/2033 106 005
EUR 100,000  Cie de Saint-Gobain SA, 1.88%, 15/03/2031 9 005 EUR 100,000 Credit Agricole SA, 4.37%, 15/04/2036 102 005
EUR 100,000  Cie de Saint-Gobain SA, 2.13%, 10/06/2028" 9 005 EUR 100,000 Credit Agricole SA, 5.50%, 28/08/2033 107 006
EUR 100,000  Cie de Saint-Gobain SA, 2.75%, 04/04/2028 100 005 EUR 100,000 Credit Mutuel Arkea SA, 0.75%, 18/01/2030 91 005
EUR 100,000  Cie de Saint-Gobain SA, 3.25%, 09/08/2029" 102 0.05 EUR 100,000 Credit Mutuel Arkea SA, 0.88%, 07/05/2027 97 005
EUR 100,000  Cie de Saint-Gobain SA, 3.37%, 08/04/2030 102 0.05 EUR 100,000 Credit Mutuel Arkea SA, 0.88%, 25/10/2031 86 004
EUR 100,000  Cie de Saint-Gobain SA, 3.50%, 18/01/2029 103 0.05 EUR 100,000 Credit Mutuel Arkea SA, 0.88%, 11/03/2033 82 004
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iISHARES V PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES € CORP BOND INTEREST RATE HEDGED ESG SRI UCITS ETF (continued)
As at 31 May 2025

% of net

% of net
Fair value asset
Currency Holdings Investment EUR'000 value

Fair value asset
Currency Holdings Investment EUR'000 value

Corporate debt instruments (continued) . .

. Corporate debt instruments (continued)
France (continued)

France (continued)

EUR 100,000 Credit Mutuel Arkea SA, 3.25%, 01/06/2026 101 005 ,
EUR 100,000 Credit Mutuel Arkea SA, 3.37%, 19/09/2027 102 005 EUR 200000 Kering SA, 3.62%, 05/09/2031 203010
EUR 100,000 Credit Mutuel Arkea SA, 3.62%, 03/10/2033 102 005 EUR 100,000 Kering SA, 3.62%, 11/03/2036 00
EUR 100,000 Credit Mutuel Arkea SA, 4.12%, 02/04/2031 106 005 EUR 100000 Kering SA, 3.87%, 06/09/2035 %00
EUR 100,000 Credit Mutuel Arkea SA, 4.12%, 01/02/2034 105 005 EUR 100000 Klepierre S, 0.88%, 17/02/2031 88 005
EUR 100,000 Credit Mutuel Arkea SA, 4.81%, 15/05/2035 104 005 EUR 100,000 Kiepierre SA, 1.387% 16/02/2027 %00
CUR 100000 Danone SA 0.40% 10062025 % oo EUR 100000 Kepirre SA, 163%, 13122032 90 005
fUR 100000 Danone SA. 0.52% 09/1112030 w008 EUR 100,000  Klepierre SA, 3.87%, 23/09/2033 102 005
EUR 200,000 Danone SA, 1.21% 03/11/2028" 191 010 EUR 100000 Legrand SA, 0.63%, 2410612028 %008
CUR 100000 Danone SA. 3.46% 0710412033 o oo EUR 100,000  Legrand SA, 0.75%, 20/05/2030 9 005
fUR 100000 Danone SA. 3.47% 22105203 05 oo EUR 100,000  Legrand SA, 3.50%, 26/06/2034 101 005
FUR 100000 Danone SA. 3.48% 03052030 5 00 EUR 100,000 Legrand SA, 3.62%, 19/03/2035 102 005
EUR 100,000  Danone SA, 3.71%, 13/11/2029 104 005 EUR 100000 L'Oreal SA, 0.88%, 29/06/2026 o008
EUR 100,000 Dassault Systemes SE, 0.13%, 16/09/2026" 97 005 EUR 100,000 L'Oreal SA, 2.50%, 06/11/2027 100005
EUR 100000 Dassault Systemes SE, 0.38%, 16/09/2029 0 005 EUR 100,000  L'Orcal SA, 287%, 19/06/2028 o1 005
EUR 100,000  Edenred SE, 1.38%, 18/06/2029 9% 005 EUR 100000 L'Oreal SA, 2.87%, 06/11/2031 o100
EUR 100,000  Edenred SE, 3.25%, 27/08/2030 100 005 EUR 100000 L'Oreal SA, 3.37%, 23/01/2027 102005
EUR 100,000  Edenred SE, 3.62%, 13/12/2026 102 005 EUR 100,000 Mercialys SA, 2.50%, 28/02/2029 00
EUR 100,000  Edenred SE, 3.62%, 13/06/2031" 101 005 EUR 100000 Nerval SAS, 3.62%, 201072028 o 00
CUR 00000 Exe &4 46% oaloa0zs’ o oo EUR 100,000 Orange SA, 0.00%, 29/06/2026 98 005
fUR 100000 Ell SA 4 125 24050027 0 o EUR 100,000 Orange SA, 0.00%, 04/09/2026 o7 005
EUR 200000 EssilorLuxottica SA, 0.38%, 27/11/2027 190 040 EUR 100000 Orange SA, 0.50%, 04/09/2032 . oo
EUR 100,000 EssilorLuxotica SA, 0.50%, 05/06/2028 9% 005 EUR 100000 Orange SA, 0.63%, 16/12/2033 g oo
EUR 100,000  EssilorLuxotica SA, 2.87%, 05/03/2029 101 005 EUR 100000 Orange SA, 0'75:/‘” 2900612034 % oo
EUR 100000 EssiorLuxottica SA, 3.00%, 05/03/2032 100 005 EEE Jggggg 8::22 :2’ ?22;‘; ??/’gjggi Zz ggi
EUR 100,000  Firmenich Productions Participations SAS, 1.38%, ' . )
301012026 ® 005 EUR 100,000 Orange SA, 1.25%, 07/07/2027 %8 005
EUR 100,000  Firmenich Productions Participations SAS, 1.75%, EUR 100,000 Orange SA, 1.38%, 20103/2028 . 005
3010412030 9% 005 EUR 100,000  Orange SA, 1.38%, ** 92 005
EUR 100,000 Gecina SA, 0.88%, 25/01/2033 8 004 EUR 100,000 Orange SA, 1.63%, 07/04/2032 9 005
EUR 100,000 Gecina SA, 0.88%, 30/06/2036" 75 004 EUR 100,000 Orange SA, 1.88% 12/09/2030 9% 005
EUR 100,000  Gecina SA, 1.38%, 26/01/2028 97 005 EUR 100,000 Orange SA, 2.00%, 15/01/2029 9% 005
EUR 100,000 Gecina SA, 1.63%, 14/03/2030 % 005 EUR 100,000 Orange SA, 2.75%, 19/05/2029 100 005
EUR 100,000  Groupe des Assurances du Credit Mutuel SADIR, EUR 100,000 Orange SA, 3.62%, 16/11/2031 104 0.05
3.75%, 30/04/2029 . 102005 EUR 100,000 Orange SA, 4.50%* 102 005
EUR 100,000 gg%ljozfe;&?(g;%lifnces du Credit Mutuel SADIR, 104 005 EUR 100,000  Orange SA, 5.00%, * 102 0.05
EUR 100,000  Holding d'Infrastructures de Transport SASU, 0.63%, EUR 200,000 Orange SA, 5.37%, * 2130
14/09/2028 93 0.05 EUR 150,000 Orange SA, 8.12%, 28/01/2033 200 0.10
EUR 100,000  Holding d'Infrastructures de Transport SASU, 1.48%, EUR 100,000  SANEF SA, 0.95%, 19/10/2028 93 0.05
18/01/2031 91 0.05 EUR 100,000 Sanofi SA, 0.50%, 13/01/2027 97 0.05
EUR 100,000  Holding d'Infrastructures de Transport SASU, 2.50%, EUR 100,000  Sanofi SA, 0.88%, 21/03/2029 94 0.05
EUR 100,000 :‘:)/I?iisr:z]ojrnfrastructures de Transport SASU, 3.37% 100 " EUR 100,000 " Sanofi SA, 1.25%, 06/04/2029 % 005
o029 1930 0l 005 EUR 200,000 Sanofi SA, 1.38%, 21/03/2030 189 0.10
EUR 100,000 HSBC Continental Eurape SA, 0.10%, 03/09/2027 9% 005 EUR 100,000 Sanofi SA, 1.50%, 01/04/2030" % 005
EUR 100,000 HSBC Continental Europe SA, 1.38%, 04/09/2028 97 005 EUR 200,000 Sanofi SA, 1.75%, 10/09/2026 199 010
EUR 100000 ICADE. 0.63% 18/01/2031 6 ool EUR 100,000 Sanofi SA, 1.88%, 21/03/2038 85  0.04
EUR 100000 Imerys SA, 1.50%, 15/01/2027 ® 005 EUR 100,000 Schneider Electric SE, 1.38%, 21/06/2027 98 005
EUR 100,000 JCDocaw SE, 1.63%, 07/02/2030" B 005 EUR 100,000  Schneider Electric SE, 1.50%, 15/01/2028 98 005
EUR 100,000 JCDecawx SE. 2.62%, 2410412028 00 005 EUR 100,000 Schneider Electric SE, 3.00%, 03/09/2030 101 005
EUR 100000 Kering SA, 0.75%, 130512028 o 005 EUR 100,000 Schneider Electric SE, 3.12%, 13/10/2029 102 005
EUR 100000 Kering SA, 1.86%, 05/05/2030° 6 005 EUR 100,000 Schneider Electric SE, 3.25%, 09/11/2027 102 005
EUR 100,000  Kering SA, 3.12%, 27/11/2029 100 0.05 EUR 100,000  Schneider Electric SE, 3.25%, 10/10/2035 99 0.05
EUR 100000 Kering SA. 3.87%. 11/03/2032 9 005 EUR 100,000 Schneider Electric SE, 3.37%, 03/09/2036 100 005
EUR 100000 Kering SA. 3.62%, 0510012027 2 005 EUR 100,000 Schneider Electric SE, 3.50%, 09/11/2032 103 005
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iISHARES V PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES € CORP BOND INTEREST RATE HEDGED ESG SRI UCITS ETF (continued)
As at 31 May 2025

% of net % of net

Fair value asset
Currency Holdings Investment EUR'000 value

Fair value asset
Currency Holdings Investment EUR'000 value

Corporate debt instruments (continued) . .

. Corporate debt instruments (continued)
France (continued)

France (continued)

EUR 100,000 SCORSE, 1.38%, 17/09/2051" 87 005 168 {co

EUR 100000 Socete Generale SA.0.13% 1810212028 o oo EUR 100000 Veol Enviomement SA, 125%, 141052035 81 004
EUR 100,000 Societe Generale SA, 0.25%, 08/07/2027 9 0.05 EUR 100,000 Veolfa Eanronnement SA, 1.50%, 30/11/2026 99 0.05
EUR 100,000 Societe Generale SA, 0.50%, 12/06/2029 03 0.05 EUR 100,000 VeoI!a Env!ronnement SA, 1.94%, 07/01/2030 96 0.05
EUR 100,000 Societe Generale SA, 0.63%, 02112/2027 97 0.05 EUR 100,000 VeoI!a Env!ronnement SA, 3.57%, 09/09/2034 101 0.05
EUR 200000 Societe Generale SA 0.75% 250112027 0 ot EUR 50000 Veol Enviomement SA,6.12%, 251112033 60 003
EUR 100000 Societe Generale SA, 0.88%, 22/09/2028 9% 005 EUR 100000 Veralia SA, 1.63% 14/05/2028 % 00
EUR 100000 Societe Generale SA, 1.13%, 30/06/2031" 9% 005 EUR 100,000  Veralia SA, 3.87%, 04/11/2032 100005
EUR 100,000 Societe Generale SA, 1.25%, 12/06/2030" 9 005 EUR 100000 Vinci SA, 1.63%, 18/01/2029 o 005
EUR 100000 Societe Generale SA, 1.75%, 22/03/2029 9% 005 EUR 100,000  Vinci SA, 1.75%, 26/09/2030 % 005
EUR 100,000 Societe Generale SA, 2.13%, 27/09/2028 98 005 EUR 100000 Vinai SA, 3.37%, 171012032 o1 008
EUR 100,000  Societe Generale SA, 2.63%, 30/05/2029 100 005 EUR 100,000 Wendal SE, 1.38%, 18/01/2034 62 004
EUR 100000 Societe Generale SA, 3.00%, 12102/2027 101 005 EUR 100000 Wendel SE, 2.50%, 09/02:2027 100005
EUR 100000 Societe Generale SA, 3.62%, 13/11/2030 101 005 EUR 100,000 Woridine A, 0.88%, 30/06/2027 900
EUR 100000 Societe Generale SA, 3.75%, 15/07/2031 101 005 EUR 100,000 Workline SA, 4.12%, 12/09/2028 % 005
EUR 100000 Societe Generale SA, 3.75%, 17/05/2035 9 005 EUR 100,000 WPP Finance SA, 2.25%, 22/09/2026 %00
EUR 100,000 Societe Generale SA, 4.00%, 16/11/2027 104 005 EUR 100,000 WPP Finance SA, 2.38%, 19/0512027 _ o 0%
EUR 100,000  Societe Generale SA, 4.12%, 02/06/2027 103 005 Total France _ o4 26
EUR 100,000 Societe Generale SA, 4.12%, 21/11/2028 105 0.05

EUR 100000 Societe Generale SA, 4.12%, 14/05/2036 101 005 Germany (30 November 2024: 8.83%)

EUR 200000 Societe Generale SA, 4.25%, 28/09/2026 205 0.1 EUR 100,000  Aareal Bank AG, 0.25%, 23/11/2027 %800
EUR 100000 Societe Generale SA, 4.25%, 06/12/2030 104 005 EUR 100000  adidas AG, 0.00%, 05/10/2028 % 00
EUR 200000 Societe Generale SA, 4.25%, 16/11/2032 25 0.1 EUR 100000  adidasAG, 3.12% 21/11/2029 ) 102008
ER 100000 Socee Ganerde A 4 755 28092029 5 00 EUR 100000 Abemarie New Holding GbH, 163%, 251112028 % 005
EUR 100,000 Societe Generale SA, 4.87%, 21/11/2031 107 006 EUR 100,000  Alianz SE, 1.30%, 25/09/2049 %2 00
EUR 100,000  Societe Generale SA, 5.62%, 02/06/2033" Mo 0.06 EUR 100000 Alianz SE, 3.10%, 0610712047 100 005
EUR 100,000  Sodexo SA, 0.75%, 14/04/2027 97 005 EUR 100000 Allianz SE, 4.25%, 051072052 108005
EUR 100,000 Sodexo SA, 1.00%, 27/04/2029 % 005 EUR 100000 Allanz SE, 4.43%, 2510712055 10200
EUR 100,000 Sodexo SA, 2.50%, 24/06/2026 100 005 EUR 100000  Alianz SE, 4.60%, 07/09/2038 104005
ER 100000 Sogocap SA 5.00% C042045' w00 EUR 100000 Alanz SE, 4.85% 260712054 106 005
EUR 100,000  Teleperformance SE, 0.25%, 26/11/2027" 9% 005 EUR 100000 Allanz SE, 5.82%, 25/07/2053 2. 008
EUR 100,000  Teleperformance SE, 5.75%, 22/11/2031" 108 006 EUR 100000 Berlin Hyp AG, 0.38%, 25/01/2027 o 005
EUR 100,000 Unibail-Rodamco-Westfield SE, 0.63%, 04/05/2027 9% 005 EUR 100000 Berlin Hyp AG, 0.50%, 05/11/2029 9 00
EUR 100,000  Unibail-Rodamco-Westfield SE, 0.88%, 29/03/2032 84 004 EUR 100,000 Bertelsmann SE & Co KGaA, 1.50%, 15/05/2030 % 005
EUR 100,000  Unibail-Rodamco-Westfield SE, 1.00%, 27/02/2027 9% 005 EUR 100,000 Bertelsmann SE & Co KGa, 3.50%, 26/05/2029 108005
EUR 100,000 Unibail-Rodamco-Westfield SE, 1.13%, 28/04/2027 98 005 EUR 43000  Commerzbank AG, 0.38%, 01/09/2027 a0
EUR 100,000 Unibail-Rodamco-Westfield SE, 1.38%, 15/04/2030 2 005 EUR 150000 Commerzbank AG, 0.50%, 04/12/2026 1607
EUR 100,000  Unibail-Rodamco-Westfield SE, 1.38%, 25/05/2033 84 004 EUR 100,000 Commerzbank AG, 2.62%, 08/12/2028 100005
EUR 100,000 Unibail-Rodamco-Westfield SE, 1.50%, 22/02/2028 97 005 EUR 100,000  Commerzbank AG, 3.00%, 14/09/2027 o100
EUR 100,000 Unibail-Rodamco-Westfield SE, 1.50%, 29/05/2029 9% 005 EUR 100000 Commerzbank AG, 3.62%, 14/01/2032 0100
EUR 100,000  Unibail-Rodamco-Westfield SE, 1.88%, 15/01/2031 2 005 EUR 100000 Commerzbank AG, 4.00%, 16/07/2032 102005
EUR 150,000  Unibail-Rodamco-Westfield SE, 2.00%, 28/04/2036 124 006 EUR 100,000 Commerzbank AG, 4.62%, 17/01/2031 105005
EUR 100,000 Unibail-Rodamco-Westfield SE, 2.25%, 14/05/2038" 82 004 EUR 100000  Commerzbank AG, 4.87%, 16/10/2034 104005
EUR 100,000 Unibail-Rodamco-Westfield SE, 2.62%, 09/04/2030 98 005 EUR 100000 Commerzbank AG, 5.12%, 18/01/2030 o700
EUR 100,000 Unibail-Rodameo-Westfield SE, 3.50%, 11/09/2029" 101 005 EUR 100,000 CommerzbankAG, 5.25%, 25/03/2028 10700
ELR 100000 Unibail-Rodamoo-Wesfield SE, 3.87%, 11/09/2034 9 005 EUR 100,000 Commerzbank AG, 6.50%, 06/12/2032 o700
EUR 100000 Unibai-Rodameo-Westfield SE, 4.12%, 11/12/2030" 103 005 EUR 55000  Continental AG, 2.50%, 27/08/2025 % 0B
EUR 100,000 Veolia Environnement SA, 0.00%, 09/06/2026" 98 005 EUR 50,000 ~ Continental AG, 3.62%, 30/11/2027 s 0
EUR 100,000 Veolia Environnement SA, 0.00%, 14/01/2027 % 005 EUR 100,000 Continental AG, 4.00%, 01/06/2028 104005
EUR 100,000 Veolia Environnement SA, 0.50%, 14/10/2031 85 004 EUR 100,000 Covestro AG, 1.38%, 12/06/2030 %2 005
EUR 100,000 Veolia Environnement SA, 0.66%, 15/01/2031 8 005 EUR 100000 Deutsche Bank AG, 1.38%, 17/0212032 89 005
EUR 100,000 Veolia Environnement SA, 1.25%, 0210412027 98 005 EUR 200000 Deutsche Bank AG, 1.63%, 201012027 for 010
EUR 100,000 Veolia Environnement SA, 1.25%, 15/04/2028" % 005 EUR 100,000 Deutsche Bank AG, 1.75%, 17/01/2028 % 005
EUR 100,000  Veolia Environnement SA, 1.25%, 19/05/2028 % 005 EUR 100,000  Deutsche Bank AG, 1.75%, 19/11/2030 %8 00
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iISHARES V PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES € CORP BOND INTEREST RATE HEDGED ESG SRI UCITS ETF (continued)
As at 31 May 2025

% of net % of net

Fair value asset
Currency Holdings Investment EUR'000 value

Fair value asset
Currency Holdings Investment EUR'000 value

Corporate debt instruments (continued) . .

X Corporate debt instruments (continued)
Germany (continued)

Germany (continued)

EUR 100,000  Deutsche Bank AG, 1.88%, 23/02/2028 9% 005 , )
EUR 100000 Deutsche BankAG. 3 25% 2410512028 0 005 EUR 50,000 Fresenfus SE & Co KGaA, 0.38%, 28/09/2026A 49 003
EUR 100000 Deuische Bank AG, 3.37% 1310212031 w0 005 EUR 60,000 Fresen?us SE & Co KGaA, 0.75%, 15/01/2028 57 003
EUR 100,000 Deutsche Bark AG, 375% 150112030 0 005 EUR 25,000 Fresen!us SE & Co KGaA, 1.13%, 28/01/2033 21 001
EUR 100,000 Deutsohe Bank AG, 400% 26/11/2027 0 005 EUR 50,000 Fresen!us SE & Co KGaA, 1.63%, 08/10/2027 49 003
EUR 200000 Deuische Bank AG, 4.00% 24/06/2032 0 010 EUR 42,000 Fresenfus SE & Co KGaA, 2.87%, 15/02/2029 43 002
EUR 100000 Deuische Bank AG, 4 12% 0410412030 03 005 EUR 50,000 Fresen?us SE & Co KGaA, 2.87%, 24/05/2030 5 003
EUR 200000 Deuische Bank AG, 4.50%. 1210712035 08 o1 EUR 100,000 Fresen!us SE & Co KGaA, 5.00%, 28/11/2029 108 0.06
EUR 100,000 Devisohe Bark AG, 5.00% 0510912030 w005 EUR 125,000  Fresenius SE & Co lKGaA, 5.12%, 05/10/2030 137 007
EUR 60000 Deuische Boerse AG, 1.13%, 26/03/2028 R, EUR 100,000  Hamburg Commerc?al Bank AG, 3.50%, 17/03/2028 101 005
EUR 100000 Deutsche Bosrse AG, 1.50%, 04/04/2032 o1 0.05 EUR 100,000  Hamburg Commerc!al Bank AG, 4.75%, 02/05/2029 105 0.05
EUR 100,000 Deutsche Boerse AG, 3.75%, 28109/2029 104 0.05 EUR 50,000 Hamburg Commercial Bank AG, 4.87%, 30/03/2027 52 0.03
EUR 100,000  Deutsche Boerse AG, 3.87%, 28/09/2026 102 005 EUR 100000 Hannover Ruack SE, 1.38%, 301062042 % oo
EUR 100000 Deutsche Boerse AG, 3.87%, 28109/2033 105 005 EUR 100,000 Hannover Rueck SE, 5.87%, 26/06/2043 "3 006
EUR 75000 Deutsche Lufthansa AG, 3.62%, 03/09/2028 7 004 EUR 75000  Heidelberg Materials AG, 3.37%, 17/10/2031 oo
EUR 50000 Devische Lufihansa AG, 4.00% 21/05/2030° 5 003 EUR 125,000  Heidelberg Materials AG, 3.75%, 31/05/203A2 129 007
EUR 150,000  Deutsche Lufthansa AG, 4.12%, 03/09/2032" 15 008 EUR 100000 Henkel AG & Co KGaoA’ 2.62%, 1300812027 100005
EUR 100,000  Deutsche Pfandbriefbank AG, 4.00%, 27/01/2028 101 005 EEE Zgggg :gg:i:g 22' gzgoﬁ g;gjﬁgi; :2 ggi
EUR 75000  Deutsche Pfandbriefbank AG, 5.00%, 05/02/2027" 77 004 “UR 50’000 HOGHTIER AG’ 425%’ 110512050" 5 oo
EUR 50,000  Deutsche PostAG, 0.38%, 20/05/2026 49 003 ’ , ek
EUR 25000 Deutsche PostAG, 0.75%, 20/05/2029 2 0.01 EUR 100,000 Inf?neon Technolog!es AG, 1.13%, 24/06/2026 99 0.05
EUR 50,000 Deutsche PostAG, 1.00%, 13/12/2027 49 0.03 EUR 100,000 Inffneon Technologfes AG, 2.87%, 13/02/2030 100 0.05
EUR 74000 Deutsche PostAG, 1.00%, 20/05/2032 65 0.03 EUR 100,000 Inf!neon Technolog!es AG, 3.37%, 26/02/2027 101 0.05
EUR 50,000  Deutsche PostAG, 1.25%, 01/04/2026 5 003 EUR 100,000 Infineon Technologies AG, 3.62%, * 100005
EUR 100,000 Deutsche PostAG, 1.63%, 05/12/2028 %8 005 FUR- 100000 Knor-Bremse AG, 3.00%, 30/08/2029 1o 0%
EUR 100,000  Deutsche Post AG, 3.00%, 24/03/2030 101 005 Eﬂi 133832 tiz;i: 22’ ?gg;‘: g;ﬂ Sggiz 1:2 ggz
EUR 75000  Deutsche PostAG, 3.37%, 03/07/2033" 76 004 ’ N '
EUR 125,000  Deutsche Post AG, 3.50%, 24/03/2034 127 006 EUR 100000 LEG 'mmObf'fe" SE, 0.88%, 28/11/2027 %00
EUR 75000 Deuische PostAG, 3.50% 25/03/2036 5 oo EUR 100,000 LEG Immob?lfen SE, 0.88%, 30/03/2033 80 004
EUR 100,000  Deutsche Telekom AG, 0.50%, 05/07/2027 97 005 EUR 100000 LEG Immobilien SE, 1.00%, 19/11/2032 62 oo
EUR 100,000  Deutsche Telekom AG, 1.75%, 25/03/2031 9% 005 EUR 100000  LEG Immobiien SE, 1.50%, 17/01/2034 2 oo
EUR 60000 Deuische Telskom AG. 4.75% 0911212048 SO, EUR 50,000  Mercedes-Benz Group AG, 0.75%, 08/02/2030 4% 002
EUR 75,000 Deutsche Telekom AG, 3.00%, 03/02/2032 76 0.04 EUR 175,000  Mercedes-Benz Group AG, 0.75%, 10/09/2030 157 0.08
EUR 100,000 Deutsche Telekom AG, 3.25%, 04/06/2035 9 0.05 EUR 67,000  Mercedes-Benz Group AG, 0.75%, 11/03/2033A 56 0.03
EUR 100,000 Deutsohe Tolekom AG, 3.25% 2010312036 © 005 EUR 75000  Mercedes-Benz Group AG, 1.00%, 15/11/2027 73 004
EUR 75000 Deuische Telskom AG. 3.62% 030212045 0 oo EUR 90,000  Mercedes-Benz Group AG, 1.13%, 06/11/2031 A 80 004
EUR 100000 Deutsche Wohnen SE, 1.30%, 07/04/2041 6 0.04 EUR 7.0 Mercedes-Benz Group AG, 1.13%, 08/08/2034 6 00
EUR 100,000 D7 Bank AG Dewische EUR 195,000  Mercedes-Benz Group AG, 1.38%, 11/05/2028 189 0.10

Zentral-Genossenschaftsbank Frankfurt Am Main, EUR 109,000  Mercedes-Benz Group AG, 1.50%, 03/07/2029 104 005

0.40%, 17/11/2028 92 0.05 EUR 75,000  Mercedes-Benz Group AG, 2.00%, 27/02/2031 71 0.04
EUR 100,000 Eurogrid GmbH, 1.11%, 15/05/2032 86 0.04 EUR 75,000  Mercedes-Benz Group AG, 2.13%, 03/07/2037" 65 0.03
EUR 100,000  Eurogrid GmbH, 1.50%, 18/04/2028 97 0.05 EUR 100,000  Mercedes-Benz Group AG, 2.37%, 22/05/2030" 98 0.05
EUR 100,000  Eurogrid GmbH, 3.28%, 05/09/2031 100 0.05 EUR 100,000  Merck Financial Services GmbH, 0.88%, 05/07/2031 88 0.04
EUR 100,000  Eurogrid GmbH, 3.72%, 27/04/2030 103 0.05 EUR 100,000  Merck Financial Services GmbH, 1.88%, 15/06/2026" 99 0.05
EUR 100,000  Eurogrid GmbH, 3.73%, 18/10/2035" 100 0.05 EUR 100,000  Merck Financial Services GmbH, 2.37%, 15/06/2030 98 0.05
EUR 100,000  Eurogrid GmbH, 3.91%, 01/02/2034 103 005 EUR 100,000 Merck KGaA, 2.87%, 25/06/2079 97 005
EUR 26,000  Evonik Industries AG, 0.75%, 07/09/2028 2% 001 EUR 50000 METROAG, 4.00%, 05/03/2030 51 003
EUR 100,000  Evonik Industries AG, 2.25%, 25/09/2027 100 005 EUR 50000 METROAG, 4.62% 07/03/2029" 5 003
EUR 25000  Fresenius Medical Care AG, 0.63%, 30/11/2026" 24 001 EUR 100,000 MTU Aero Engines AG, 3.87%, 18/09/2031 103 005
EUR 57,000  Fresenius Medical Care AG, 1.00%, 29/05/2026 56 0.03 EUR 100,000  Muenchener Rueckversicherungs-Gesellschaft AG in
EUR 25000  Fresenius Medical Care AG, 1.25%, 29/11/2029 2 001 Muenchen, 1.00%, 26/05/2042 84 004
EUR 50,000 Fresenius Medical Care AG, 1.50%, 11/07/2025 50 0.03 EUR 100,000  Muenchener Rueckversicherungs-Gesellschaft AG in
EUR 70,000 Fresenius Medical Care AG, 1.50%, 29/05/2030 65 003 Muenchen, 1.25%, 26/05/2041 , 8 oo
EUR 100000 Fresenius Medical Care AG, 3.75%, 08/04/2032 01 005 e yess seiokmu o creAG 9 005
EUR 50,000 Fresenius Medical Care AG, 3.87%, 20/09/2027 51 0.03
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iISHARES V PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES € CORP BOND INTEREST RATE HEDGED ESG SRI UCITS ETF (continued)

As at 31 May 2025

Currency Holdings Investment

Fair value
EUR'000

Corporate debt instruments (continued)

Germany (continued)

% of net
asset
value

Currency Holdings Investment

Fair value
EUR'000

Corporate debt instruments (continued)

Ireland (30 November 2024: 2.30%)

% of net
asset
value

EUR 100,000  Muenchener Rueckversicherungs-Gesellschaft AG in
Muenchen, 4.25%, 26/05/2044 103 0.05 EUR 100,000  AIB Group Plc, 0.50%, 17/11/2027 97 0.05
EUR 100,000  Santander Consumer Bank AG, 4.50%, 30/06/2026 102 0.05 EUR 100,000  AIB Group Pic, 2.25%, 04/04/2028 99 0.05
EUR 100,000  SAP SE, 0.38%, 18/05/2029 92 0.05 EUR 100,000  AIB Group Plc, 4.62%, 23/07/2029 105 0.05
EUR 100,000  SAP SE, 1.25%, 10/03/2028 97 0.05 EUR 100,000  AIB Group Plc, 5.25%, 23/10/2031 110 0.06
EUR 100,000 SAP SE, 1.38%, 13/03/2030 95 0.05 EUR 100,000  AIB Group Plc, 5.75%, 16/02/2029 108 0.06
EUR 100,000  SAP SE, 1.63%, 10/03/2031 94 0.05 EUR 100,000  Atlas Copco Finance DAC, 0.13%, 03/09/2029 90 0.05
EUR 75,000 SAP SE, 1.75%, 22/02/2027 75 0.04 EUR 100,000  Bank of Ireland Group Plc, 0.00%, 19/05/2032 101 0.05
EUR 50,000 Sixt SE, 3.25%, 22/01/2030 50 0.03 EUR 100,000  Bank of Ireland Group Plc, 4.62%, 13/11/2029 106 0.05
EUR 100,000  TAG Immobilien AG, 4.25%, 04/03/2030 102 0.05 EUR 100,000  Bank of Ireland Group Plc, 4.75%, 10/08/2034 104 0.05
EUR 100,000  Talanx AG, 1.75%, 01/12/2042" 87 0.04 EUR 100,000  Bank of Ireland Group Plc, 6.75%, 01/03/2033 108 0.06
EUR 100,000  Vonovia SE, 0.25%, 01/09/2028 92 0.05 EUR 100,000 CAAuto Bank SpA, 3.75%, 12/04/2027 102 0.05
EUR 100,000  Vonovia SE, 0.38%, 16/06/2027 96 0.05 EUR 100,000 CAAuto Bank SpA, 4.37%, 08/06/2026 102 0.05
EUR 100,000  Vonovia SE, 0.50%, 14/09/2029 90 0.05 EUR 100,000 CCEP Finance Ireland DAC, 0.88%, 06/05/2033 83 0.04
EUR 100,000  Vonovia SE, 0.63%, 07/10/2027 95 0.05 EUR 100,000 CCEP Finance Ireland DAC, 1.50%, 06/05/2041 72 0.04
EUR 100,000  Vonovia SE, 0.63%, 14/12/2029 90 0.05 EUR 100,000 CRH Finance DAC, 1.38%, 18/10/2028 96 0.05
EUR 100,000  Vonovia SE, 0.63%, 24/03/2031" 86 0.04 EUR 100,000 CRH SMW Finance DAC, 1.25%, 05/11/2026 98 0.05
EUR 100,000  Vonovia SE, 0.75%, 01/09/2032 82 0.04 EUR 100,000 CRH SMW Finance DAC, 4.00%, 11/07/2031 104 0.05
EUR 100,000  Vonovia SE, 1.00%, 09/07/2030 90 0.05 EUR 175,000  Dell Bank International DAC, 0.50%, 27/10/2026 170 0.09
EUR 100,000  Vonovia SE, 1.00%, 16/06/2033 81 0.04 EUR 200,000 DXC Capital Funding DAC, 0.45%, 15/09/2027 188 0.10
EUR 100,000 Vonovia SE, 1.63%, 01/09/2051 57 0.03 EUR 100,000 Eaton Capital ULC, 3.80%, 21/05/2036 101 0.05
EUR 100,000  Vonovia SE, 1.75%, 25/01/2027 99 0.05 EUR 100,000  Fiserv Funding ULC, 4.00%, 15/06/2036 99 0.05
EUR 100,000  Vonovia SE, 1.88%, 28/06/2028 97 0.05 EUR 25,000 Fresenius Finance Ireland Plc, 0.88%, 01/10/2031" 22 0.01
EUR 100,000  Vonovia SE, 2.37%, 25/03/2032 93 0.05 EUR 75,000 Fresenius Finance Ireland Plc, 2.12%, 01/02/2027 74 0.04
EUR 100,000  Vonovia SE, 2.75%, 22/03/2038" 87 0.04 EUR 19,000  Fresenius Finance Ireland Plc, 3.00%, 30/01/2032 19 0.01
EUR 100,000  Vonovia SE, 4.25%, 10/04/2034 103 0.05 EUR 100,000  Grenke Finance Plc, 5.75%, 06/07/2029 103 0.05
EUR 100,000  Vonovia SE, 4.75%, 23/05/2027 104 0.05 EUR 150,000 Hammerson Ireland Finance DAC, 1.75%,
EUR fUGI0OR VRGBS W i2ts0 S EUR 100,000 32:2:5: 2C70ntrols International Plc, 4.25% o
Total Germany 0 749 2300512035 e 105 005
EUR 100,000  Johnson Controls International Plc / Tyco Fire &
Greece (30 November 2024: 0.15%) Security Finance SCA, 3.00%, 15/09/2028 101 0.05
EUR 100,000  Eurobank SA, 2.25%, 14/03/2028 99 0.05 EUR 100,000  Kerry Group Financial Services Unltd Co, 0.88%,
EUR 100,000 Eurobank SA, 3.25%, 12/03/2030 9 005 0171272031 & 005
o EUR 100,000  Kerry Group Financial Services Unltd Co, 3.37%,
CR 10000 vk 467 sona2s w0 I55ar o 00
EUR 100,000 Eurobank SA. 7.00%. 26/01/2029 10 0.06 EUR 100,000  Kingspan Securities Ireland DAC, 3.50%, 31/10/2031 100 0.05
EUR 1oojooo National Banl; ofGre;ece SA, 4.50%, 29/01/2029 104 0.05 FUR 100000 Linde Pl 1.00%, 30/09/2051 0
EUR 100,000  National Bank of Greece SAY 7.25%1 2211112027 107 0.06 FUR 100.000" Linde Plc,1.38%,31/03/2031 20
’ ) ' " EUR 100,000  Linde Plc, 1.63%, 31/03/2035 85 0.04
EUR 100,000  Piraeus Bank SA, 4.63%, 17/07/2029 ﬂ 0.05 EUR 100,000 Linde Plc, 2.62%, 1810212029 100 0.05
Total Greece s e EUR 100000 Linde Plc, 3.00%, 14/02/2028 101 005
Guernsey (30 November 2024: 0.00%) EUR 100,000  Linde Plc, 3.00%, 18/02/2033 99 0.05
EUR 100,000  Sirius Real Estate Ltd, 1.75%, 24/11/2028 9% 005 FUR 100000 - Linde Pc, 3.37%, 04/06/20%0 103 008
_ EUR 100,000 Linde Plc, 3.40%, 14/02/2036 99 0.05
Total Guernsey %5 EUR 100000 Linde Pic, 3.50%, 04/06/2034 102 005
Hong Kong (30 November 2024: 0.00%) EUR 100,000  Linde Plc, 3.75%, 04/06/2044 98 0.05
EUR 100,000  Securitas Treasury Ireland DAC, 4.25%, 04/04/2027 103 0.05
EUR 100,000 AIA Group Ltd, 0.88%, 09/09/2033 %2 0 EUR 100,000  Smurfit Kappa Treasury ULC, 1.00%, 22109/2033 82  0.04
Total Hong Kong % s EUR 100,000 Smurfit Kappa Treasury ULC, 1.50%, 15/09/2027 9% 005
Hungary (30 November 2024: 0.10%) EUR 100,000  Smurfit Kappa Treasury ULC, 3.45%, 27/11/2032 100 0.05
EUR 100,000 Vodafone International Financing DAC, 4.00%,
10/02/2043 98 0.05
Iceland (30 November 2024: 0.05%) EUR 100,000  Zurich Finance Ireland Designated Activity Co,
EUR 100,000  Arion Banki HF, 4.63%, 21/11/2028 104 0.05 1.88%, 17/09/2050" 92 0.05
Total Iceland 104 0.05 Total Ireland 4,607 2.35
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SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES € CORP BOND INTEREST RATE HEDGED ESG SRI UCITS ETF (continued)

As at 31 May 2025

Fair value
Currency Holdings Investment EUR'000

Corporate debt instruments (continued)
Italy (30 November 2024: 4.28%)

EUR 100,000  Aeroporti di Roma SpA, 1.63%, 08/06/2027 98
EUR 100,000  Aeroporti di Roma SpA, 1.75%, 30/07/2031 91
EUR 100,000 ASTM SpA, 1.50%, 25/01/2030 93
EUR 125,000 ASTM SpA, 2.38%, 25/11/2033 1M
EUR 100,000  Banca Popolare di Sondrio SpA, 1.25%, 13/07/2027 99
EUR 100,000  Banca Popolare di Sondrio SpA, 5.50%, 26/09/2028 106
EUR 100,000  Banco BPM SpA, 4.62%, 29/11/2027" 105
EUR 150,000 Banco BPM SpA, 4.87%, 17/01/2030 158
EUR 150,000  Banco BPM SpA, 6.00%, 14/06/2028 159
EUR 100,000 BPER Banca SpA, 4.00%, 22/05/2031 103
EUR 100,000 BPER Banca SpA, 4.25%, 20/02/2030 104
EUR 100,000  Credito Emiliano SpA, 1.13%, 19/01/2028 97
EUR 100,000 ERG SpA, 0.50%, 11/09/2027" 95
EUR 100,000 ERG SpA, 0.88%, 15/09/2031 85
EUR 100,000  FinecoBank Banca Fineco SpA, 0.50%, 21/10/2027 97
EUR 150,000  Generali, 3.21%, 15/01/2029 153
EUR 150,000  Generali, 3.55%, 15/01/2034" 151
EUR 100,000  Generali, 4.25%, 14/12/2047" 102
EUR 100,000  Generali, 5.00%, 08/06/2048 105
EUR 150,000  Generali, 5.50%, 27/10/2047 158
EUR 300,000  Generali, 5.80%, 06/07/2032 335
EUR 100,000 Iccrea Banca SpA, 6.37%, 20/09/2027 105
EUR 100,000 Iccrea Banca SpA, 6.87%, 20/01/2028 107
EUR 125,000 Intesa Sanpaolo SpA, 0.75%, 16/03/2028 119
EUR 100,000 Intesa Sanpaolo SpA, 1.75%, 20/03/2028" 98
EUR 100,000 Intesa Sanpaolo SpA, 3.63%, 16/10/2030 103
EUR 150,000 Intesa Sanpaolo SpA, 3.85%, 16/09/2032 153
EUR 100,000 Intesa Sanpaolo SpA, 3.93%, 15/09/2026 102
EUR 200,000 Intesa Sanpaolo SpA, 4.27%, 14/11/2036 201
EUR 100,000 Intesa Sanpaolo SpA, 4.37%, 29/08/2027 104
EUR 150,000 Intesa Sanpaolo SpA, 4.75%, 06/09/2027 157
EUR 200,000 Intesa Sanpaolo SpA, 4.87%, 19/05/2030 217
EUR 200,000 Intesa Sanpaolo SpA, 5.00%, 08/03/2028 208
EUR 200,000 Intesa Sanpaolo SpA, 5.12%, 29/08/2031 221
EUR 100,000 Intesa Sanpaolo SpA, 5.25%, 13/01/2030" 110
EUR 125,000 Mediobanca Banca di Credito Finanziario SpA,

1.00%, 17/07/2029 118
EUR 100,000 Mediobanca Banca di Credito Finanziario SpA,

4.37%, 01/02/2030 105
EUR 100,000 Mediobanca Banca di Credito Finanziario SpA,

4.62%, 07/02/2029 104
EUR 150,000 Mediobanca Banca di Credito Finanziario SpA,

4.75%, 14/03/2028 155
EUR 100,000  Nexi SpA, 1.63%, 30/04/2026 99
EUR 100,000  Nexi SpA, 2.13%, 30/04/2029 96
EUR 100,000  Pirelli & C SpA, 3.87%, 02/07/2029 103
EUR 100,000  Prysmian SpA, 3.87%, 28/11/2031" 102
EUR 100,000 Terna - Rete Elettrica Nazionale, 1.00%, 11/10/2028 95
EUR 100,000 Terna - Rete Elettrica Nazionale, 1.38%, 26/07/2027 98
EUR 100,000  Terna - Rete Elettrica Nazionale, 3.50%, 17/01/2031 102
EUR 100,000 Terna - Rete Elettrica Nazionale, 3.63%, 21/04/2029 103
EUR 100,000 Terna - Rete Elettrica Nazionale, 3.87%, 24/07/2033" 104
EUR 100,000  UniCredit SpA, 0.80%, 05/07/2029 95
EUR 100,000  UniCredit SpA, 0.85%, 19/01/2031 88
EUR 100,000  UniCredit SpA, 0.93%, 18/01/2028 97

% of net
asset
value

0.05
0.05
0.05
0.06
0.05
0.06
0.05
0.08
0.08
0.05
0.05
0.05
0.05
0.04
0.05
0.08
0.08
0.05
0.05
0.08
017
0.05
0.06
0.06
0.05
0.05
0.08
0.05
0.10
0.05
0.08
0.1
0.11
0.1
0.06

0.06

0.05

0.05

0.08
0.05
0.05
0.05
0.05
0.05
0.05
0.05
0.05
0.05
0.05
0.05
0.05

Fair value
Currency Holdings Investment EUR'000

Corporate debt instruments (continued)
Italy (continued)

EUR 100,000  UniCredit SpA, 2.13%, 24/10/2026 100
EUR 200,000  UniCredit SpA, 2.73%, 15/01/2032 198
EUR 150,000  UniCredit SpA, 3.30%, 16/07/2029 152
EUR 150,000  UniCredit SpA, 3.80%, 16/01/2033 152
EUR 100,000  UniCredit SpA, 4.00%, 05/03/2034 103
EUR 150,000  UniCredit SpA, 4.20%, 11/06/2034 154
EUR 150,000  UniCredit SpA, 4.45%, 16/02/2029 156
EUR 175,000  UniCredit SpA, 4.80%, 17/01/2029 185
EUR 300,000  UniCredit SpA, 5.85%, 15/11/2027 314
EUR 100,000  Unipol Assicurazioni SpA, 3.25%, 23/09/2030" 101

Total Iltaly 7,889

Japan (30 November 2024: 1.57%)

EUR 100,000 East Japan Railway Co, 1.10%, 15/09/2039 7
EUR 100,000  East Japan Railway Co, 3.53%, 04/09/2036 100
EUR 100,000  East Japan Railway Co, 3.98%, 05/09/2032" 106
EUR 100,000 East Japan Railway Co, 4.39%, 05/09/2043 105
EUR 200,000  Mitsubishi UFJ Financial Group Inc, 3.56%,

15/06/2032 204
EUR 130,000  Mizuho Financial Group Inc, 0.47%, 06/09/2029 120
EUR 100,000  Mizuho Financial Group Inc, 0.69%, 07/10/2030 88
EUR 100,000  Mizuho Financial Group Inc, 2.10%, 08/04/2032 92
EUR 100,000  Mizuho Financial Group Inc, 3.46%, 27/08/2030 102
EUR 175,000  Mizuho Financial Group Inc, 3.49%, 05/09/2027 179
EUR 100,000  Mizuho Financial Group Inc, 3.98%, 21/05/2034 103
EUR 100,000  Mizuho Financial Group Inc, 4.03%, 05/09/2032 104
EUR 100,000  Mizuho Financial Group Inc, 4.42%, 20/05/2033 106
EUR 100,000  Mizuho Financial Group Inc, 4.61%, 28/08/2030 107
EUR 100,000  NTT Finance Corp, 0.34%, 03/03/2030 88
EUR 100,000  NTT Finance Corp, 0.40%, 13/12/2028 92
EUR 100,000  NTT Finance Corp, 3.36%, 12/03/2031" 101
EUR 100,000  ORIX Corp, 3.78%, 29/05/2029 103
EUR 100,000  Sumitomo Mitsui Financial Group Inc, 0.30%,

28/10/12027 95
EUR 100,000  Sumitomo Mitsui Financial Group Inc, 0.63%,

23/10/2029 90
EUR 100,000  Sumitomo Mitsui Financial Group Inc, 1.41%,

14/06/2027 98
EUR 100,000  Sumitomo Mitsui Financial Group Inc, 3.32%,

07/10/2031 100
EUR 175,000 Takeda Pharmaceutical Co Ltd, 0.75%, 09/07/2027 168
EUR 175,000 Takeda Pharmaceutical Co Ltd, 2.00%, 09/07/2040 135
EUR 100,000 Takeda Pharmaceutical Co Ltd, 3.00%, 21/11/2030 99

Total Japan 2,756

Jersey (30 November 2024: 0.14%)

EUR 100,000  Aptiv Swiss Holdings Ltd, 4.25%, 11/06/2036 99
EUR 100,000  Gatwick Funding Ltd, 3.62%, 16/10/2033 99
EUR 150,000  Heathrow Funding Ltd, 1.13%, 08/10/2030 135
EUR 175,000  Heathrow Funding Ltd, 1.88%, 14/03/2034 150

Total Jersey 483

Liechtenstein (30 November 2024: 0.05%)
EUR 100,000  Swiss Life Finance | AG, 0.50%, 15/09/2031 86

% of net
asset
value

0.05
0.10
0.08
0.08
0.05
0.08
0.08
0.10
0.16

0.05

4.02

0.04
0.05
0.05
0.05

0.10
0.06
0.05
0.05
0.05
0.09
0.05
0.05
0.05
0.05
0.05
0.05
0.05
0.05

0.05

0.05

0.05

0.05
0.09
0.07
0.05
1.40

0.05
0.05
0.07
0.08
0.25
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iISHARES V PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES € CORP BOND INTEREST RATE HEDGED ESG SRI UCITS ETF (continued)

As at 31 May 2025

Fair value
Currency Holdings Investment EUR'000

Corporate debt instruments (continued)
Liechtenstein (continued)

EUR 100,000  Swiss Life Finance Il AG, 4.24%, 01/10/2044 101
Total Liechtenstein 187

Luxembourg (30 November 2024: 2.97%)

EUR 100,000  Acef Holding SCA, 1.25%, 26/04/2030 90
EUR 100,000  Aroundtown SA, 0.38%, 15/04/2027 95
EUR 100,000  Aroundtown SA, 1.45%, 09/07/2028" 94
EUR 100,000  Aroundtown SA, 1.62%, 31/01/2028 96
EUR 100,000  Aroundtown SA, 4.80%, 16/07/2029" 104
EUR 100,000  Becton Dickinson Euro Finance Sarl, 0.33%,

13/08/2028 93
EUR 100,000  Becton Dickinson Euro Finance Sarl, 1.34%,

13/08/2041 67
EUR 100,000  Becton Dickinson Euro Finance Sarl, 3.55%,

13/09/2029 103
EUR 125,000  Becton Dickinson Euro Finance Sarl, 4.03%,

07/06/2036 127
EUR 200,000 DH Europe Finance Il Sarl, 0.45%, 18/03/2028 189
EUR 175,000  DH Europe Finance Il Sarl, 0.75%, 18/09/2031 152
EUR 100,000  DH Europe Finance Il Sarl, 1.35%, 18/09/2039 74
EUR 100,000 DH Europe Finance Il Sarl, 1.80%, 18/09/2049 65
EUR 100,000  Eurofins Scientific SE, 0.88%, 19/05/2031 85
EUR 100,000  Eurofins Scientific SE, 4.75%, 06/09/2030 105
EUR 100,000  Grand City Properties SA, 0.13%, 11/01/2028 93
EUR 100,000  Grand City Properties SA, 4.37%, 09/01/2030 103
EUR 75,000  Heidelberg Materials Finance Luxembourg SA,

1.50%, 14/06/2027 74
EUR 79,000  Heidelberg Materials Finance Luxembourg SA,

1.75%, 24/04/2028 77
EUR 75,000  Heidelberg Materials Finance Luxembourg SA,

4.87%, 21/11/2033 82
EUR 100,000  Highland Holdings Sarl, 2.87%, 19/11/2027 101
EUR 100,000  Holcim Finance Luxembourg SA, 0.13%, 19/07/2027 95
EUR 150,000  Holcim Finance Luxembourg SA, 0.50%, 03/09/2030 131
EUR 175,000  Holcim Finance Luxembourg SA, 0.63%, 19/01/2033 143
EUR 100,000  Holcim Finance Luxembourg SA, 1.75%, 29/08/2029 95
EUR 150,000  John Deere Cash Management Sarl, 1.65%,

13/06/2039 119
EUR 100,000  John Deere Cash Management Sarl, 1.85%,

02/04/2028 99
EUR 100,000  Nestle Finance International Ltd, 0.00%, 14/06/2026 98
EUR 50,000  Nestle Finance International Ltd, 0.13%, 12/11/2027 48
EUR 75,000  Nestle Finance International Ltd, 0.25%, 14/06/2029 69
EUR 25,000 Nestle Finance International Ltd, 0.38%, 12/05/2032 21
EUR 25,000 Nestle Finance International Ltd, 0.38%, 03/12/2040 16
EUR 25,000  Nestle Finance International Ltd, 0.63%, 14/02/2034 20
EUR 111,000  Nestle Finance International Ltd, 1.12%, 01/04/2026 110
EUR 50,000 Nestle Finance International Ltd, 1.25%, 02/11/2029 48
EUR 17,000 Nestle Finance International Ltd, 1.25%, 29/03/2031 16
EUR 150,000  Nestle Finance International Ltd, 1.50%, 01/04/2030 143
EUR 75,000  Nestle Finance International Ltd, 1.50%, 29/03/2035 64
EUR 125,000 Nestle Finance International Ltd, 1.75%, 02/11/2037 104
EUR 50,000 Nestle Finance International Ltd, 3.00%, 15/03/2028 51
EUR 50,000  Nestle Finance International Ltd, 3.00%, 23/01/2031 51
EUR 100,000  Nestle Finance International Ltd, 3.12%, 28/10/2036 97
EUR 50,000 Nestle Finance International Ltd, 3.25%, 15/01/2031 52
[176]

% of net
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% of net

Fair value
Currency Holdings Investment EUR'000

Corporate debt instruments (continued)
Luxembourg (continued)

asset
value

EUR 100,000  Nestle Finance International Ltd, 3.25%, 23/01/2037 98 0.05
EUR 50,000  Nestle Finance International Ltd, 3.37%, 15/11/2034 51 0.03
EUR 150,000  Nestle Finance International Ltd, 3.50%, 13/12/2027 155 0.08
EUR 50,000 Nestle Finance International Ltd, 3.50%, 14/01/2045" 48 0.02
EUR 125,000  Nestle Finance International Ltd, 3.75%, 13/03/2033 132 0.07
EUR 100,000  Nestle Finance International Ltd, 3.75%, 14/11/2035 104 0.05
EUR 200,000  Novartis Finance SA, 0.00%, 23/09/2028 185 0.09
EUR 125,000  Novartis Finance SA, 1.37%, 14/08/2030" 17 0.06
EUR 100,000  Novartis Finance SA, 1.70%, 14/08/2038 82 0.04
EUR 100,000  Segro Capital Sarl, 0.50%, 22/09/2031 84 0.04
EUR 150,000 SES SA, 2.00%, 02/07/2028" 144 0.07
EUR 100,000  Shurgard Luxembourg Sarl, 0.00%, 27/05/2035 100 0.05
EUR 100,000  Swiss Re Finance Luxembourg SA, 2.53%,

30/04/2050 96 0.05
EUR 100,000  Tyco Electronics Group SA, 3.25%, 31/01/2033 99 0.05

Total Luxembourg 5,254 2.67

Mexico (30 November 2024: 0.05%)
EUR 100,000  America Movil SAB de CV, 0.75%, 26/06/2027 96 0.05

Total Mexico 96 0.05

Netherlands (30 November 2024: 13.34%)
EUR 100,000  ABB Finance BV, 3.13%, 15/01/2029 102 0.05
EUR 100,000 ABB Finance BV, 3.37%, 16/01/2031 103 0.05
EUR 100,000  ABB Finance BV, 3.37%, 15/01/2034 101 0.05
EUR 100,000 ABN AMRO Bank NV, 0.50%, 23/09/2029 90 0.05
EUR 100,000 ABN AMRO Bank NV, 0.60%, 15/01/2027 97 0.05
EUR 100,000  ABN AMRO Bank NV, 1.00%, 02/06/2033 83 0.04
EUR 100,000 ABN AMRO Bank NV, 2.38%, 01/06/2027 100 0.05
EUR 100,000 ABN AMRO Bank NV, 3.00%, 25/02/2031 100 0.05
EUR 100,000  ABN AMRO Bank NV, 3.00%, 01/10/2031 100 0.05
EUR 100,000 ABN AMRO Bank NV, 3.00%, 01/06/2032 98 0.05
EUR 100,000 ABN AMRO Bank NV, 3.87%, 21/12/2026 102 0.05
EUR 100,000  ABN AMRO Bank NV, 3.87%, 15/01/2032 103 0.05
EUR 100,000 ABN AMRO Bank NV, 4.00%, 16/01/2028 104 0.05
EUR 100,000 ABN AMRO Bank NV, 4.25%, 21/02/2030 105 0.05
EUR 200,000 ABN AMRO Bank NV, 4.37%, 20/10/2028 210 0.1
EUR 100,000 ABN AMRO Bank NV, 4.37%, 16/07/2036 102 0.05
EUR 100,000 ABN AMRO Bank NV, 4.50%, 21/11/2034 108 0.06
EUR 100,000 ABN AMRO Bank NV, 5.50%, 21/09/2033 106 0.05
EUR 125,000 Achmea BV, 5.62%, 02/11/2044 132 0.07
EUR 100,000  Adecco International Financial Services BV, 0.13%,

21/09/2028 92 0.05
EUR 100,000  Adecco International Financial Services BV, 0.50%,

21/09/2031" 85 0.04
EUR 100,000  Akzo Nobel NV, 1.50%, 28/03/2028" 97 0.05
EUR 125,000  Akzo Nobel NV, 1.63%, 14/04/2030 17 0.06
EUR 100,000  Akzo Nobel NV, 4.00%, 24/05/2033" 103 0.05
EUR 100,000  Akzo Nobel NV, 4.00%, 31/03/2035 101 0.05
EUR 100,000  Allianz Finance Il BV, 0.00%, 22/11/2026 97 0.05
EUR 100,000  Allianz Finance Il BV, 0.50%, 14/01/2031 89 0.05
EUR 100,000  Allianz Finance Il BV, 0.50%, 22/11/2033 82 0.04
EUR 100,000  Allianz Finance Il BV, 0.88%, 06/12/2027 97 0.05
EUR 100,000  Allianz Finance Il BV, 1.38%, 21/04/2031 92 0.05
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iISHARES V PLC

SCHEDULE OF INVESTMENTS (UNAUDITED) (continued)

iSHARES € CORP BOND INTEREST RATE HEDGED ESG SRI UCITS ETF (continued)
As at 31 May 2025

% of net % of net

Fair value asset
Currency Holdings Investment EUR'000 value

Fair value asset
Currency Holdings Investment EUR'000 value

Corporate debt instruments (continued) . .

. Corporate debt instruments (continued)
Netherlands (continued) .
Netherlands (continued)

EUR 100,000 Allianz Finance II BV, 1.50%, 15/01/2030 9% 005 R 100000 CTP V.1 50% 271092051 o oo
EUR 100,000  Allianz Finance Il BV, 3.00%, 13/03/2028 102 005 i 00000 OTP N 3870 2111112082 6 o005
EUR 100,000  Allianz Finance Il BV, 3.25%, 04/12/2029 103 005 i 00000 CTPNV. 4755 05022050 0 00
) A \ ,  4.75%,
FUR 100000 Qg?g;‘,;%%ﬂ” edcal Systems Europe BY, 3.25%. 9% 005 EUR 100,000 g)sa;(ﬂgozr;ck International Finance BV, 1.63%, o oo
: A \ .
FUR 100000 Qg?g;‘;%’;g” edcal Systems Europe BY, 3:37%. 102 005 EUR 100,000 ?g/igggozrgck International Finance BV, 3.87%, o oo
: A . .
EUR 300,000 ’3;?3;‘,2%”32” edical Systems Europe BY, 3.50% 306 016 EUR 100,000 ?g/igggozgck International Finance BV, 3.87%, o 005
EUR 100,000 ASML HOld!ng NV, 025%, 25/0212030 8 005 EUR 100,000  Deutsche Telekom International Finance BV, 1.38%,
EUR 100,000 ASML Holding NV, 0.63%, 07/05/2029 %3 005 301012097 © 005
EUR 159,000  ASML Holding NV, 1.38%, 07/07/2026 157 008 EUR 150000 Deutsche Telekom International Finance BV, 1.50%,
EUR 150,000  ASR Nederland NV, 7.00%, 07/12/2043 175 009 03/04/2028 147 008
EUR 100,000  Athora Netherlands NV, 5.37%, 31/08/2032 103 0.05 EUR 199,000 Deutsche Telekom International Finance BV, 2.00%,
EUR 150,000  Ayvens Bank NV, 0.25%, 07/09/2026 146 007 011272029 19%6 010
EUR 100,000  BMW Finance NV, 0.20%, 11/01/2033" 80 0.04 EUR 100,000 2D4e/l[1)t1s/02f663'3l'elekom International Finance BV, 7.50%, 128 007
EUR 50,000~ BMW Finance NV, 0.38%, 24/09/2027 48 008 EUR 175,000  Digital Dutch Finco BY, 1.00%, 15/01/2032 148 008
EUR 135000  BMW Finance NV, 0.75%, 13/0712026 138007 EUR 100,000 Digital Dutch Finco BV, 1.50%, 15/03/2030 2 005
EUR 25000 ~ BMW Finance NV, 0.88%, 14/01/2032 2. oo EUR 100,000  Digital Dutch Finco BV, 3.87%, 15/03/2035 98 005
EUR 105,000 BMW Finance NV, 1.13%, 10/01/2028 102 005 EUR 125,000  Digital Intrepid Holding BV, 1.38%, 18/07/2032 106 0.05
EUR 200,000  BMW Finance NV, 1.50%, 06/02/2029 192 0410 “UR 125000 DSM BV, 0.25% 2010612026 " 006
EUR 75,000 BMW Finance NV, 3.25%, 22/11/2026 76 004 “UR 100000 DSVIBY. 3 6% 0210712034 o 005
EUR 50,000  BMW Finance NV, 3.25%, 22/07/2030 51 0.03 EUR ) 00: 000 DSV Fin’ance B\’/, 0.50%, 0310312031 o7 004
EUR 125000  BMW Finance NV, 3.25%, 20/05/2031 126 006 CUR 125,000 DSV Finance BV, 0.88%. 1710912036 o 005
EUR 100,000  BMW Finance NV, 3.62%, 22/05/2035 100 005 “UR 100,000 DSV Finance BV, 3.13% 06/1112028 o 005
EUR 100,000 BMW Finance NV, 3.75%, 20/11/2034 101 005 “UR 100000 DSV Finance BY. 3.25% 06/1112030 ol 005
EUR 50,000  BMW Finance NV, 4.12%, 04/10/2033 5 003 SUR 100000 DSV Finance BY. 3.47%. 06/1112004 % 005
EUR 75,000 2%&%%”3""”3' Investment BY, 3.13%, 5 oo EUR 100,000 DSV Finance BV, 3.50%, 26/06/2029 102 005
EUR 100,000 BMW Intermationl Investment BY, 3.25%, EUR 125000 easyJet FinCo BV, 1.88%, 03/03/2028 122 006
1711112028 102 005 EUR 100,000 EDP Finance BV, 0.38%, 16/09/2026 97 005
EUR 100,000 BMW International Investment BV, 3.50%, EUR 200,000 EDP Finance BV, 1.88%, 21/09/2029 191 0.10
171112032 01005 EUR 100000 ELM BV for Helvetia Schweizerische
EUR 75,000  BMW International Investment BV, 3.50%, Versicherungsgesellschaft AG, 3.37%, 29/09/2047 100 0.05
2101/2033" 75 004 EUR 100,000  Essity Capital BV, 3.00%, 21/09/2026 101 005
EUR 100,000  BNI Finance BV, 3.87%, 01/12/2030 104 005 EUR 150,000 Euronext NV, 1.50%, 17/05/2041" " 006
EUR 100,000 Brenntag Finance BV, 0.50%, 06/10/2029 o1 005 EUR 100,000  Givaudan Finance Europe BV, 1.00%, 22/04/2027 97 005
EUR 100,000 Brenntag Finance BY, 3.75%, 24/04/2028 103 0.05 EUR 100,000  Givaudan Finance Europe BV, 1.63%, 22/04/2032 91 005
EUR 100,000 Citycon Treasury BV, 6.50%, 08/03/2029 107 006 EUR 100,000 GSK Capital BY, 2.88%, 191112031 0 005
EUR 100,000  CNH Industrial NV, 3.75%, 11/06/2031 102 005 EUR 100,000 GSK Capital BV, 3.12%, 28/11/2032 100 005
EUR 125000  Coca-Cola HBC Finance BV, 1.63%, 14/05/2031 16 006 EUR 100000 H&M Finance BV, 0.25%, 250812029 0 005
EUR 100,000 Coca-Cola HBC Finance BV, 3.37%, 27/02/2028 102 005 EUR 100,000  Haleon Netherlands Capital BV, 2.13%, 20/03/2034 90 005
EUR 100,000  Coloplast Finance BV, 2.75%, 19/05/2030 9 005 EUR 100,000 IMCD NV, 4.67%,18/09/2026" 105 005
EUR 100,000 g&%‘;;%%g"’“" Finan