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Directors' Report

Quarter 4 2024

The fourth quarter of 2024 was marked by Donald Trump’s Republican victory in the US and America’s continued growth. This momentum is in contrast to the weakness
in Europe and China. Central banks continued with their rate-reduction cycles while remaining vigilant about the risk of a resurgence of inflation. Geopolitical risks are
still very present. Financial markets have generally continued their positive trends, and 2024 will ultimately be a good year for investors.

Macro Economy
US: political changeover and economic resilience

The US economy once again showed resilience in Q4, even if certain weaknesses persist. GDP growth bounced back by 2.8% in Q3, confirming its positive trend for
2024. Leading indicators, such as the ISM manufacturing index, remained in contraction territory at 48.4 in November, reflecting a lack of dynamism in industry, but
improved in December (49.3). However, the services sector which had held up well until then, is showing signs of weakness. The ISM services index stood at 52.1 in
November, down from the 56 recorded in October, disappointing for a consensus of 55.5. Consumption, a key driver of the economy, remains strong thanks to stable
household incomes, but it faces persistent inflationary pressures. Consumer sentiment remains high, as shown by the Michigan Consumer Sentiment index, which
rose 2.8 points in December compared to November. In the labour market, job creation significantly exceeded expectations, reaching 227,000 positions in November,
demonstrating remarkable resilience and contributing to the positive consumer outlook. However, the unemployment rate rose slightly, reaching 4.2% (up 0.1% over
the period), but remains under control.

The consumer price index stopped falling at the end of the year, rising to 2.6% in October and 2.7% in December, and underlying pressures remain high. But the
Federal Reserve continued with its policy of gradually reducing rates, lowering its key rate by 0.5 percentage points to 4.5% over the quarter. The Fed no longer
considers the labour market to be an inflationary factor and that the contribution of housing is a delayed effect that will fade. But it still remains cautious as its favourite
inflation measure, the Core PCE index, remains at 2.8%. The Fed is looking to return to neutral while monitoring the risk of a return of inflation with the implementation
of customs and immigration policies by the new Trump administration.

Europe: weak growth and political instability

Europe continues to navigate a gloomy economic environment, marked by weakened external demand, growing trade tensions, internal economic divergences and
relative political instability. Growth momentum improved with the publication of Eurozone GDP for Q3 confirmed as being up 0.9% year-on-year. The labour market
continued to improve with the Eurozone unemployment rate at 6.3%. Leading indicators (HCOB) for the manufacturing sector in the Eurozone remained contracted
and were below expectations when released at the end of the year. There was also disappointment regarding services, which are heading for a short-term slowdown.
Germany remains in recession for the second consecutive year, with GDP contracting by 0.3% year-on-year in Q3. The industrial sector, the mainstay of the German
economy, is facing sluggish demand, exacerbated by trade tensions with China and the US. The automotive sector has been particularly affected, and is witnessing
increasing job cuts. Olaf Scholz’s government has lost its majority, leading to new legislative elections on 23 February, 2025. In France, the “Olympics effect” has
faded, giving way to political uncertainty. Forecasts for the public deficit continue to deteriorate, reaching 6.1% of GDP in 2024. The Barnier government, which failed
to pass the 2025 budget, has been criticised. French debt was ultimately downgraded by Moody’s a few hours after the nomination of F. Bayrou as prime minister.

While inflation ticked up from 2% in October to 2.3% in November (annual variation of the harmonised price index) the European Central Bank lowered its key rates
by 50 basis points over the quarter, bringing the deposit rate to 3.00%. The Bank of England lowered its key rate by 25 basis points to 4.75%.

Emerging markets

In China, the government continued its support for the real estate sector, focussing its efforts on cleaning up bank balance sheets and local public finances. However,
the weakness in the real estate sector continues to weigh on household confidence. China is also confronted with the risk of deflation (inflation at 0.3% in October then
0.2% in November, year-on-year) as export momentum runs out of steam and could deteriorate further with a rise in US customs tariffs with Donald Trump’s return to
power. This environment continues to put the brakes on growth, and it will probably be lower than the 5% target.

In India overall economic momentum remains positive (supported by major investments in infrastructure) despite disappointing Q3 2024 GDP of 5.4% compared to
the expectation of 6.5%. Tensions in the labour market and a slowdown in some strategic sectors such as technology, are reducing the outlook for growth.

In Brazil, sustained growth continues, leading the International Monetary Fund to increase its forecast for 2024 from 2.1% to 3%. The central bank, facing a resurgence
in inflation, has raised its interest rates 50 points to bring the Selic rate to 12%.

Financial Markets
Bond Markets: Divergent trends between the US and Europe

In the US, Treasury bond yields continued to rise, reaching 4.58% at the end of the period. This trend is explained by the resilience of the US economy, and anticipation
of a widening in the budget deficit, linked to the announcements of tax cuts by the future president, Donald Trump, as well as the risk of a return to inflation in 2025.
2-year, short-term rates have continued along a similar path, climbing to 4.36% in December, and reflecting a persistent inflationary environment, which limited the
Fed'’s cycle of rate cuts.

In Europe the disparity is significant, against a background of a faster-than-expected decline in inflation and weak growth, suggesting additional rate cuts by the ECB.
German 10-year bond yields moved back to 2.1%, while French bonds (OATSs) reached 2.9%, before going back up to 3.20% at the end of the period. The spread
between French and German bonds widened exceeding 80 basis points after the vote of censure of the Barnier government. Conversely, the spread between Italian
and Spanish sovereign bond rates and those of Germany has narrowed, leading to a shift in French debt. Eurozone short-term rates are volatile: in Germany they
fluctuated throughout the quarter, stabilising at 2.09% in December, while French rates ended the quarter at 2.28%. These movements reflect adjustments in the face
of economic divergences between the member states and the accommodative policy of the ECB.



Directors' Report (continued)

Share Markets: contrasting performances across the world

In the US stock market indices reached new highs, driven by expectations of a tax policy and deregulation favourable to American companies, and the performance
of technology stocks. The S&P 500 crossed the 6,000-point threshold before dropping back, posting a gain in USD of 3.03% over the quarter. Mega Caps soared more
than 14%, strongly driving the market. The Nasdaq — particularly exposed to the Big Tech companies and to Atrtificial Intelligence — outperformed, rising 6.27% (in
USD). The Republican victory in the elections led to significant international flows into US stocks. These performances illustrate the pursuit of “Trump Trade” and
renewed confidence in the American economy, as well as investors being attracted to growth stocks.

In Europe, indices were punished by political uncertainty and disappointing economic data. The Eurostoxx 50 ended the quarter down 1.17% (in EUR). Sector
divergences were marked and European giants (the “Granolas”) fell 7.6%. The CAC 40 closed down 2.55% over the quarter, due to disappointing performances from
the luxury goods and automotive sectors, combined with a discount linked to political uncertainty. The German DAX, more exposed to technology and financials, stood
out with a noteworthy positive performance of 3.8%.

In Asia, the Nikkei 225 fell 5.6% (in USD) in the fourth quarter, following Yen volatility and the unpredictability of the Bank of Japan’s choices. The rebound in Chinese
shares that began at the end of September, after the announcement of significant measures to stabilise the real estate sector, continued to the beginning of October,
then faded. Investors are now waiting for concrete action. Yet this rebound illustrates a return of confidence in Beijing’s ability to stabilise its economy after several
quarters of slowdowns.

Quarter 1 2025

The US economy showed signs of weakness in Q1 2025, while the Fed kept rates unchanged in the face of a return of inflationary pressures. This benefited Europe,
with the ECB continuing to lower its headline rates while at the same time governments coordinated their stimulus efforts. China also announced a plan to stimulate
consumption. Financial markets have been unsettled by Donald Trump’s assumption of office and his sometimes contradictory decision-making. After having broken
records, US share indices consolidated and underperformed Europe and China. Long-term interest rates performed strongly in the Eurozone and have remained
stable in the United States.

Macro economy

United States

After a near-euphoric phase following the election of Donald Trump, the US economy has maintained a positive pace, but is clearly showing signs of weakness,
disrupted by a flood of sometimes contradictory decisions from the new administration. March marked a turning point with a downturn in household confidence, wage
stabilisation and a sharp rise in inflation expectations.

Economic growth indicators such as the ISM and S&P PMI are contrasting, although we witnessed a slight improvement in the manufacturing sector’s outlook at the
end of the quarter. However, the trade war started by Washington is reducing visibility for business. The unemployment rate remained stable at 4.1%, but wage
increases have slowed, due to a reduction in the Federal civil service workforce and the expulsion of millions of illegal workers, which is maintaining pressure on low-
skilled employment.

Against this uncertain backdrop, the Fed is procrastinating, choosing to keep key rates unchanged, much to the dismay of president Trump. However, faced with
volatility on the bond market, it has slowed down the speed of a reduction in its balance sheet. The March-end release of the PCE core inflation rate, the Fed’s favourite
benchmark, exceeded expectations at 2.8% on an annual basis, which should encourage it not to cut rates in April. Markets are anticipating two to three rate cuts in
the second half of 2025.

Europe

The European economy is facing significant challenges, with weak growth and signs of a downturn in several countries in Q1. The HCOB PMI survey still indicates a
contraction in the manufacturing sector but the outlook is clearly improving in Germany where industry has been stagnating since the pandemic.

European leaders have maintained their cohesion in the face of American protectionist measures and the risk of it withdrawing its military support for Ukraine. In an
historic development, just a few days after the German legislative elections (23 February), the barriers to public spending were lifted, and the future Chancellor Mertz
(CDU), supported by a coalition with the SPD and the Greens, launched a vast recovery plan. Out of the announced €500 billion investment in infrastructure, €100
billion will go to defence, which is a radical change. This unprecedented budgetary stroke should bolster Germany’s potential growth, and with it, that of the Eurozone.
As a result, economists who revised down their forecasts in January, raised them again in March.

Inflation in the Eurozone appeared to have resumed its downward trend and the harmonised price index (from February, released in March) fell back to 2.3% (2.4% in
January). Inflation is still driven by services (3.7%) but the contribution of energy is now low. Core inflation is now at 2.4% and should reach 2% by the end of the year.

Noting inflation’s downward trend, and despite the risks linked to the trade war with the US, the European Central Bank (ECB) lowered its rates by 50 basis points
over the quarter, the deposit rate dropping from 3% to 2.5% against a backdrop of a slowdown in the Eurozone, while warning that it remains vigilant about how
inflation will evolve.

The Bank of England (BoE) reduced its interest rates by 25 bp, bringing them back to 4.5%. The move follows downward revisions to growth forecasts, with the BoE
lowering its projections for 2025 from 1.5% to 0.75%.

Asia

The Japanese economy continued to show encouraging signs with an uptick in consumption and dynamic exports (before US tariffs), and inflation stabilising despite
a falling index. The Bank of Japan maintained its headline rates unchanged but normalisation is not complete.

The economic outlook continues to deteriorate in China. Recent PMI data, down from December, indicates a further weakening of the economy. In response, the
National People’s Congress outlined plans to support the economy through budgetary spending, monetary support and the allocation of additional resources to

domestic demand. These decisions involved an upward revision in the growth outlook for 2025 and 2026. Nevertheless, the risk of a slowdown in Q2, with weak
consumption and the negative impact of US tariffs, should encourage the PBoC to act.
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Directors' Report (continued)

In India, the reduction in public spending has slightly reduced growth prospects. Inflation was lower than expected in February, at 3.6%, a deceleration from 4.3% in
January. This decline is mainly due to a sharp slowdown in food prices. The Reserve Bank of India may cut rates earlier than expected, starting from April.

Financial markets

Equities

The MSCI ACWI fell 2% over the quarter (in USD). The rotation initiated at the end of 2024 in favour of Europe (MSCI Europe up 10%) and China (MSCI China up
14.5%) continued at the start of this year, while major US stocks were consolidating (MSCI USA down 5%).

After having posted a new high of 6,144 points on 19 February, the S&P 500 ended the quarter down 4.6% and the Nasdag 100 was down 8%. On the other hand,
European shares posted positive performance; the Eurostoxx 50 was up 7.2% and there was clear outperformance in Germany, the DAX 30 was up 11.3%. There
was equally positive performance from emerging markets (MSCI EM up 2%), driven by China.

The underperformance by US shares can be explained by several factors: (1) a collapse in the values of the “Magnificent Seven”, which lost close to 16% over the
quarter; (2) the divergence of the paths of the Fed and the ECB and (3) the stimulus plans in Germany and China, which boosted profit expectations in the short and
medium term. Lastly, the prospect of a ceasefire in Ukraine could lower the risk premium on European assets and lead to markets repositioning.

Moreover, the avalanche of sometimes contradictory announcements from Donald Trump generated increased volatility, pushing the VIX up to 22% (+ 5 points).
Investors have revised their forecasts in the face of new trade tariffs, which has led to a fall in the automotive sector, particularly in Japan and Korea (Nikkei down
11%). In response to the risk of the US withdrawing from Ukraine, massive investment in rearming Europe, notably the ReArm Europe plan for €800 billion, has shored
up the defence sector.

Bonds

The first quarter was marked by high volatility in interest rates, with long-term rates in the Eurozone rising in March, while US yields generally fell. We are witnessing
a convergence of long-term rates.

Yields on 2- and 10-year US Treasury bonds, which had risen sharply in late 2024, fell by 36 bp each, finishing at 3.8% and 4.2% respectively, as investors now
anticipate a decline in growth.

In the Eurozone the downward trend of interest rates has reversed after the announcement of an increase in the German budget deficit and the expectation of a rise
in bond issues. 10-year Bund rates rose by more than 37 bp, but the short end remained anchored at 2%, in anticipation of the ECB’s key rate cuts. The steepening
of the Eurozone curves has therefore increased. Spreads remain stable with an 11 bp narrowing of the spread between the French OAT and the German 10-year
Bund.

Credit initially proved resilient in this period of sovereign rate volatility, but then spreads began to widen, particularly on US high yields, with equities falling and volatility
rising.

Foreign exchange, gold and oil

The foreign exchange market has been volatile in relation to movements in interest rates. The prospect of divergence between the Fed and the ECB initially
strengthened the dollar (EUR/USD 1.02) before the sharp rise in German long-term rates brought the euro back to 1.08 against the dollar.

The geopolitical situation and the fall in the dollar have favoured gold, which rose 19% and reached an historic high of $3,124 an ounce.

Oil prices fell by 5% amid expectations of increased production from OPEC and the United States, as well as a halt to fighting in the Middle East, only to rise again
amid new sanctions against Russia.

Quarter 2 2025

The quarter has been marked by a trade war by the US. This darkened growth prospects and heightened fears of inflation taking hold again. The Fed took a wait-and-
see approach while the ECB pursued lowering headline rates. China’s response and the about-turns by Washington fuelled uncertainty on financial markets, marked
by a significant decline in the dollar and in shares, and strong pressure on long-term interest rates. Military operations between Israel/United States and Iran caused
significant volatility in oil prices. Despite this turmoil, markets have proved resilient and generally held up well.

Macro economy
United States

Donald Trump’s announcement on 2 April of prohibitive tariffs for the majority of the US’s trade partners has been a shock for businesses, consumers and investors.
After the downturn in markets and the dollar, the suspension of this decision for 90 days from 9 April helped to reduce tensions, but the growth outlook for the US
economy was revised downwards. The release of the growth figure, GDP, for the first quarter confirmed the slowdown by contracting 5%. The Federal Reserve is now
predicting growth of 1.4% for 2025. The IMF forecasts 1.8% and the World Bank 1.4%, which signals significant uncertainty among economists. The new budget, the
“Big Beautiful Bill”, being negotiated with Congress, is expected to cut taxes by $4.5 trillion and increase the national debt by $3.3 trillion.

Household consumption, supported by a still-resilient jobs market, remains solid, but is showing signs of weakness. Net job creation is slowing but the unemployment
rate remains stable at 4.2%. Advanced indicators (manufacturing ISM* stable at 48.5 and non-manufacturing ISM down at 49.5 nevertheless confirm a deterioration
in the outlook. At the end of the quarter, cyclical data shows a slowdown in consumption and industrial production: US retail sales fell 0.9% in May compared to April;
industrial production was almost stagnant in May and new construction is down

1 An ISM index above 50% indicates expansion in manufacturing activity compared to the previous month. An ISM index below 50% suggests contraction in
manufacturing activity compared to the previous month.

1 The HCOB PMI® Germany Services Activity index is based on a single question: comparing the level of activity with that of the previous month. An index less than
50.0 indicates a contraction, and the further below 50.0 it is, the faster the rate of decline.
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Inflation measures have given mixed signals. The core consumer price index for May came in below expectations at 2.4% (vs. 2.5% expected). However, PCE inflation,
the Fed'’s preferred gauge, appears to be picking up again. Core PCE inflation came out up 2.7% on an annual basis, as against the 2.6% expected by consensus
opinion. Against this background, the Fed decided to wait and see, and kept key rates unchanged, between 4.25% and 4.50%, despite a great deal of pressure from
the White House.

Europe

Europe’s accelerated growth appears thwarted by the American trade war, despite the unprecedented increase in public spending in Germany. Growth for the first
quarter in the Eurozone was above expectations at 1.5% on an annual basis. Growth prospects for 2025 have now been revised upwards by the European Central
Bank (ECB) to 0.9% for 2025. The strength of the labour market, with an unemployment rate at an historically low level of 6.3% should stimulate consumption and
support growth. After the fall in April, surveys show good resilience in the Eurozone. The outlook for the manufacturing sector has stabilised, with the HCOB PMI?
survey reaching 50.2 in June, compared to 49.4 in May, signalling a slight improvement in manufacturing orders. In Germany, the ZEW index rose sharply in June,
climbing 22.3 points in relation to May, to reach 47.5, indicating an improvement in expectations, confirmed by the IFO business climate index. We see weakness in
France, while the outlook is improving in Germany. This deterioration in French prospects was confirmed by the Bank of France’s quarterly survey.

The new German government has adopted a 2025 budget project and ambitious budget plans for the medium term. The measures focus on tax breaks for companies
and support for the energy price for households and businesses, which aims to boost confidence and improve the economy’s growth potential. The 2025 budget deficit
is expected to reach 3.2% of GDP.

The slowdown in inflation in the Eurozone was confirmed by May’s data, with an increase of only 1.9%, the services sector being the main contributor. The ECB revised
down its inflation forecast for 2026 to 1.6%, then 2% in 2027, and has cut its deposit rate by 50 bp over the quarter.

In the United Kingdom, the Bank of England (BoE), maintained the status quo, leaving its key rate unchanged at 4.25%. Nevertheless, the slowdown in property prices
coupled with weak consumer confidence, may prompt the BoE to lower its rates in the third quarter.

Asia

Japan saw a contraction in GDP in the first quarter and movement during May remained weak. GDP fell by 0.2% quarter-on-quarter, penalised by weak exports. This
figure still does not fully reflect the impact of US trade tariffs. Underlying inflation accelerated in April to 3.5% year-on-year (compared to 3.2% in March) However,
weak growth heralds a very gradual recovery. The Bank of Japan (BoJ) kept its key rate at 0.5% due to the slowdown in the Japanese economy and inflation. No
imminent rate hike has been announced, except perhaps in January 2026 if the cyclical recovery is confirmed. Moreover, in order to limit the volatility of long-term
rates, the BoJ has decided to reduce its balance sheet more slowly. Finally, the Finance Minister announced a reduction in the issue of very long maturities to take
pressure off the 30-year bond.

The trade war with the United States has affect the economic outlook in China. The Caixin manufacturing sector index released in early June was below expectations
at 48.9, anticipating further deterioration. The services sector has expanded only slightly. However, the decline in property prices continues, prompting the authorities
to further support the market. The official unemployment rate is stable at 5.1% and retail sales up 6.4% were reported. Yet deflation has been confirmed. Producer
prices fell by 3.3% and consumer prices were also down by 0.1% for May. As a result, the central Chinese bank (PBoC) resumed its monetary easing against a
backdrop of trade uncertainty, lowering its 1-year rate to 3% and the 5-year rate to 3.5%. Moreover, the trade surplus remained largely unchanged at 750 billion yuan
in May and the country is facing two targets — maintaining urban unemployment at around 5-5.5% on the one hand and on the other creating 12 million jobs by the
end of the year.

In India the economic outlook remains solid and the composite HSBC survey for June was above expectations at 61, versus the expected 59,4. The fall in inflation
persists, reaching its lowest level for 6 years. It was at 2.8% year-on-year in May, compared to 3.2% in April, due to the slowdown in food prices. Underlying inflation
is also down. This environment allowed the Reserve Bank of India (RBI) to lower its headline rate by 50 basis points. The next meeting will be held in early August
and will see the announcement of a probable pause in monetary policy.

Financial markets
Equities

Equities markets experienced extreme volatility at the beginning of April following the announcement of tariffs, and then their postponement, but performances have
been positive over the quarter. In May, US markets outperformed Europe and Asia, driven by good results for the “Magnificent Seven”. This trend was confirmed in
June when US indices posted historic highs. The S&P 500 gained 10.6% at the end of March and the Nasdaqg 100 rose 17.6%. In contrast, in the Eurozone the
Eurostoxx 50 only gained 1%, driven by the DAX 30 (up 7.9%) but dragged down by the CAC 40 (down 1.6%). On the currency side, the euro again appreciated, by
9% this quarter against the dollar, bringing its increase to 13% since the beginning of the year. Therefore, when denominated in euros, the United States’ market
performance has been mediocre. After exceeding 50% in April, the volatility index, the VIX, returned below 17% at the end of the period, reflecting the return of some
optimism. Emerging markets rose 11.5% in dollars. In Asia the trend is positive overall, notably in Korea and Taiwan. The Chinese market remained volatile and ended
the quarter down an average of 2% in dollars, due to the lack of fiscal stimulus.

Bonds

The second quarter saw a fall in short-term rates and strong volatility in the long US rates. The movement in short-term rates is linked to the expectation of rate cuts
by the Fed and the ECB, a fall in inflation and an outlook of a slowdown in global growth. Bond volatility remains high, in particular for US Treasuries, fuelled by
(geo)political and budgetary uncertainties. In the US the 10-year rate ended the quarter at around 4.23% in mid-June, after a rise to 4.6%. The 2-year rate ended at
3.72%. Investors are expecting monetary easing in the second half of the year and a slowdown in US nominal growth. In the Eurozone, the 10-year German Bund

reached 2.61% and the 2-year fell 22 bp compared to the end of the year (and by 19 bp compared to the end of March) to reach 1.86%, while the ECB continues with
its cycle of cuts, bringing back its deposit rates to 2%. Sovereign rate spreads in the Eurozone remain stable, except Italy’s, which dropped 26 bp. Corporate bonds
maintained their positive performance, in particular those with high yields.
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Foreign exchange and commodities

The euro strengthened by 9% against the dollar and emerged as a potential global alternative to the latter, rising from 1.08 to 1.18 over the quarter. Sterling also
continues to appreciate against the greenback and is up nearly 6.5% since the end of March. The yuan remains stable near 7.2 against the dollar and the yen has
strengthened slightly against the dollar.

Gold confirmed its status as a safe haven, breaking records, with an ounce touching 3,450 dollars in April and May, and stabilising at $3,303 per ounce at the end of
June. Gold has risen 25.9% since the start of the year.

The price of a barrel of oil has been very volatile over the period, due to the war between Israel/United States and Iran. But the price of oil has fallen significantly over
the quarter due to the deterioration in economic prospects, but mainly due to an increase in OPEC production quotas, in particular Saudi Arabia. A barrel of Brent lost
$10 (down 9.5%) over the quarter, ending at around $68, having brushed the symbolic $60 mark, on 5 May, its lowest level since February 2021, but was $80 at the
beginning of June.

Quarter 3 2025

Q3 economic momentum has remained solid, despite the trade war and geopolitical risks. US growth has been revised upwards. Despite inflation falling far short of
its target, the Fed cut rates, anticipating a slowdown in the labour market. In Europe, growth was more moderate whereas inflation is close to the ECB’s target. Asia
is still the most dynamic region, with China, India and Japan maintaining positive momentum. On the markets, the dollar stabilised after its sharp fall at the beginning
of the year, while gold is breaking records. Equities and credit are performing well, with emerging markets outperforming significantly, and there is a divergence in
interest rates, which are generally falling in the United States and rising in Europe.

Macro economy
United States

Despite the shock of the trade war and the sometimes brutal decisions of the Trump administration, the momentum of the US economy surprised on the positive with
an uptick in GDP growth of 3.8% in Q2, exceeding the previous estimate of 3.3% after the 0.5% contraction in Q1. Growth continued to be driven by consumption
(rising retail sales) and productive investment. Leading indicators continue to point toward an extension of the cycle, particularly in the services sector. The labour
market remains dynamic, even if signs of weakness in job creation are becoming more significant. The unemployment rate rose from 4.1% in June to 4.3% in August.

Inflation measured using the consumer price index continued its rally. It reached 2.9% year-on-year in August, whereas it had fallen back to 2.3% in April. It was at the
same level of 2.9% using the Federal Reserve’s preferred measure — core PCE (Personal Consumption Expenditures). However, the impact of customs duties
appears limited at this stage. The production prices index, after rising 0.9% in July, contracted by 0.1% in August.

The quarter was marked by the stand-off between Trump and the Federal Reserve, with the President of the United States judging monetary policy to be too restrictive.
Following the surprise resignation of the Democrat Adriana Kugler, Trump nominated Stephen Miran to replace her. He is an economist close to the White House and
in favour of rate cuts. He also removed governor Lisa Cook from office, on suspicion of tax fraud. At the Jackson Hole symposium, Jerome Powell, President of the
Fed, indicated that the risk to employment was greater than a resumption of inflation. This turnaround materialised in September with a 25-basis point reduction to
4.25%. Although inflation is well above target, the Fed has nevertheless chosen to lower its rates, indicating that it is refocussing on its employment policy. Investors
are now anticipating a new phase of rate cuts through to mid-2026.

Political tensions remain high and antagonisms are being exacerbated by violence. The Republicans’ narrow majority puts them at the mercy of the budget vote being
blocked for a new government shutdown.

Europe
Eurozone:

The return of growth to the eurozone was confirmed. Q2 GDP growth was revised upwards to 1.5% year-on-year, particularly driven by Spain where GDP grew by
0.8% in Q2. After several months of improvement in the manufacturing sector (particularly in Germany), the outlook stabilised at the end of the quarter, with the HCOB
PMI manufacturing index falling back to 49.5 in September from 50.7 in August and 49.8 in July. On the other hand, the services sector posted a net gain, with the
services PMI reaching 51.4 in September, compared to 50.5 in August and 51 in July. Unemployment remained steady over the quarter, at 6.2%, but there remained
a strong disparity between economies with full employment, such as Germany, and those where there is still a high unemployment rate (France, Italy, Spain).

The European Commission reached a trade deal with the White House at the end of July, after difficult negotiations. While this deal restores visibility for European
exporters, they will be subject to a maximum customs duty of 15%. Europe is in advanced negotiations with India, while the deal with MERCOSUR continues to create
tensions.

Inflation stabilised around the European Central Bank’s (ECB) target, with a positive contribution from food prices and a negative contribution from energy prices. The
harmonised index of consumer prices (IPCH) stood at 2.3% in July, then 2.1% in August, year-on-year. Consensus estimates expect 2.2% in September. It should
reach the 2% target at year-end 2025 and the start of 2026. However, there are stark differences between countries, with France posting inflation of less than 1% while
in Spain the figure reached 2.9% year-on-year (August figures). Against this backdrop the ECB decided to maintain the status quo and its deposit rate at 2%, while
leaving the door open for a rate cut by the end of the year

United Kingdom
Q2 GDP growth was revised upwards, to an annual variation of 1.4% . Inflation remained high, at 3.8% in July and August year-on-year (CPI) driven by a positive

contribution from restaurants and hotels prices, but offset by a fall in air fares. Despite this inflation figure being a long way from the Bank of England’s target, it decided
to cut its headline rate over the summer by 25 basis points and to keep it at this level in September, leaving room for a future cut in November.
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Asia

The summer was marked by the SCO (Shanghai Cooperation Organisations) conference which brought more than 20 heads of states and governments representing
3.4 billion people, around Xi Jin Ping. Significant were the presence of Vladimir Putin, Kim Jung Un and even the Indian prime minister Narendra Modi, whose relations
with the US are particularly strained, due to the trade war.

China: The Chinese GDP growth rate stood at 5.2% year-on-year in Q2, however the deflationary background persists. The consumer price index stood at 0% in
August, as in July, but year-on-year it contracted by 0.4% (0% in July). The production index continued to decline, to -3.6% in July and -2.9% in August, year-on-year.
Real estate prices continued to fall, with new homes prices dropping by 2.8% in July (annual variation) and 2.5% in August. Although retail sales increased by 3.7% in
July and 3.4% in August, worth highlighting is the over-production by Chinese manufacturers. Finally, unemployment rose over the quarter, starting at 5% in June and
reaching 5.3% in August. Under these conditions the People’s Bank of China continued with its monetary policy of easing. But the authorities made no major
announcements aimed at jump-starting the economy.

Japan: A revision of the annual growth figure to 2.2% for Q2 confirmed the vitality of the Japanese economy. The consumer price index remains high, but slowed over
the quarter. After an annual variation of 3.3% in June it fell to 2.7% in August. Unemployment decreased over the quarter, standing at 2.3% in July after four months
at 2.5%. Against this background, despite persistent high inflation, the Japanese Central Bank retained its headline rate of 0.50% in July and September, to avoid
bond market jitters. But still two members of the BoJ voted for an increase to 0.75%. Such disagreement is unusual for the Bank of Japan and heralds a rate rise by
the end of the year.

India: India’s dynamic growth continued with GDP surging to 7.8% in Q2 year-on-year. After nine months of falls, inflation ticked up again, with the consumer price
index reaching 2.07% in August compared to 1.61 in July. This increase was largely due to the rise in food prices, which represent half of the CPI basket, but also to
base effects. The Reserve Bank of India (RBI) then decided to reduce its key interest rate by 50 basis points in June, while remaining cautious in the face of the risks
linked to customs duties and persistent underlying inflation. Under these circumstances the RBI chose to keep its headline rate at 5.5% at its 1 October meeting.

Markets
Equities markets

Equities markets continued with their positive trajectory throughout Q3, bolstered by the United States, Japan and China. The signing of several trade agreements
reassured investors whereas geopolitical tensions had little impact on risk premiums.

The MSCI ACWI USD index closed the month up 7.3% while emerging markets outperformed with the MSCI Emerging Markets index gaining 9.6%. The outlook for
the Al sector and US monetary policy easing after Jerome Powell's speech at Jackson Hole, and the cut in rates in September, buoyed the market. The S&P500
gained ground by 7.8% and the Nasdaq 100 was up 8.8% over the quarter. Turning to mega-caps now, NVIDIA reported results slightly better than expectations, but
posted more moderate data centre revenue growth amid a pause in sales of Al chips to China. The spectacular growth in Oracle’s order book endorsed the sector’s
positive trend.

European stocks posted more moderate growth. The Eurostoxx 50 gained 4.3%, driven by the defence sector and banks. Despite political instability in France, the
CAC 40 closed up 3%. In Germany the DAX 30 consolidated, declining slightly, by 0.1% over the quarter, but it has nevertheless remained strong since the start of
the year, with a 19.9% gain.

In Asia, China and Japan were the outperformers over the quarter. The Nikkei 225 climbed 11%, driven by investors returning to this market that has been underweight
for some time, whose outlook is improving. China saw an outstanding quarter, with the HSCEI gaining 10% and retaining its place as a top performer in 2025, with a
31.1% annual gain.

Bond markets

We witnessed a divergence in interest rate trends, with contraction in the United States and an increase in Europe. The 2-year US rate lost 11 basis points, closing
the quarter at 3.61%, while the 10-year US Treasury yield posted a decline of 8 basis points to 4.15% This decrease reflects monetary policy easing, with rates
anticipating the cut in September even before the Fed'’s official announcement. The 30-year US Treasury yield was no exception, and posted a slight drop of 4 basis
points to close at 4.73%, but remains at historically high levels — a return to 2007.

In Europe the trend was rather the opposite, as markets expected an increase in German issues to finance infrastructure projects. Germany posted a rise of 16 basis
points on its 2-year bond (closing at 2.02%) and the 10-year Bund backed up the trend, rising 10 basis points to 2.71%. France, where the 2026 budget vote remains
in the balance, saw its 2-year OAT rate rise 11 bp to 2.25% and its 10-year yield increase 28 bp to close at 3.53%. In this environment of easing European rates, the
10-year rate spreads vis-a-vis Germany have contracted; Spain has seen its rate tighten by 9 bp compared to those of Germany and Italy, 5 bp. France, facing political
instability, saw its spread rise 15 bp reaching 82 bp.

Foreign exchange, gold and oil
The dollar stagnated against the euro over the quarter, with the EURUSD rate at 1.173 (down 0.4%) and rose against the Yen with the USDJPY rate at 148 (up 2.7%)

following the trend since the start of the year and thanks, in part, to the Fed'’s rate cut. Against this backdrop gold continued its meteoric rise and closed the quarter up
16.8%, reaching its highest level at $3859 per ounce. Oil ended the quarter close to its June-end price, closing at $67 (down 0.67%).
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Performance

Sub-fund - main share Performance . Anticipated
class (in base of share class Benchmark of the P_erformance Reallz_ed Tracking
benchmark - difference Tracking Error*

currency) - 1Y - Net 1y Error
100.0% FTSE
EPRA/NAREIT

Amundi FTSE EPRA DEVELOPED (EX

NAREIT Global IE -5.24%  GLOBAL $) NR Close -5.31% 0.07% 0.11% 1.00%
100% MSCI EM

Amundi Core MSCI (EMERGING MARKETS)

Emerging Markets IU 17.53% NR Close 17.32% 0.21% 0.21% 2.00%

Amundi Core MSCI 100% MSCI EUROPE

Europe IE 9.53%  (15) NR Close 9.31% 0.22% 0.09% 1.00%

Amundi MSCI Japan 100% MSCI JAPAN ESG

ESG Broad Transition BROAD CTB SELECT

INDEX 1J 19.32% INDEX NR Close 19.44% -0.13% 0.04% 1.00%

Amundi MSCI North 100% MSCI NORTH

America ESG Broad AMERICA ESG BROAD

Transition - U 15.49%  CTB SELECT NR Close 15.60% -0.11% 0.03% 1.00%

AMUNDI INDEX MSCI 100% MSCI WORLD NR

WORLD - IU 17.15%  Close 17.25% -0.10% 0.07% 1.00%

AMUNDI CAC 40 ESG 100% CAC 40 ESG NR

UCITS ETF 7.96% Close 7.44% 0.52% 0.28% 1.00%

AMUNDI DJ

SWITZERLAND 100% DOW JONES

TITANS 30 UCITS ETF TITANS SWITZERLAND

DIST 3.54% 30 TR Close 3.89% -0.35% 0.16% 1.00%

Amundi Core DAX

UCITS ETF Dist 23.05%  100% DAX INDEX 23.57% -0.52% 0.15% 1.00%

AMUNDI DIVDAX 100% GERMANY

UCITS ETF DIST 6.39% DIVDAX TR Close 7.24% -0.85% 0.37% 1.00%

AMUNDI SDAX -

UCITS ETF DIST 18.72%  100% GERMANY SDAX 19.57% -0.85% 0.11% 1.00%

Amundi Core EURO

STOXX 50 UCITS ETF 100% EURO STOXX 50

EUR Acc 13.80% NR Close 13.27% 0.54% 0.14% 1.00%

AMUNDI EURO

STOXX SELECT

DIVIDEND30 - UCITS 100% EURO STOXX

ETF DIST 29.68%  SELECT DIVIDEND 30 29.07% 0.61% 0.19% 1.00%
100% F.A.Z. 100 NET

AMUNDI F.A.Z. 100 TOTAL RETURN INDEX

UCITS ETF DIST 17.33% NR Close 17.04% 0.28% 0.13% 1.00%

AMUNDI FTSE EPRA

EUROPE REAL

ESTATE UCITS ETF - 100% EPRA EUROPE

EUR (C) -8.06% REAL ESTATE NR Close -8.17% 0.11% 0.09% 1.00%
100% MIB ESG INDEX

AMUNDI ITALY MIB (EURONEXT INDEX) -

ESG UCITS ETF Acc 31.45%  MIBESGNR NR Close 30.13% 1.32% 0.61% 1.00%
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Sub-fund - main share Performance Performance . Anticipated
class (in base of share class Benchmark of the P_erformance Reallz_ed Tracking
benchmark - difference Tracking Error*

currency) - 1Y - Net 1y Error

AMUNDI JAPAN

TOPIX UCITS ETF - 100% TOPIX HEDGED

DAILY HEDGED EUR 22.76% EUR NR Close 23.90% -1.14% 0.02% 1.00%

AMUNDI JPX-NIKKEI 100% NIKKEI 400 (JPN

400 UCITS ETF - EUR 9.13%  400) NR Close 9.33% -0.20% 0.01% 1.00%
100% MSCI CHINA
TECH IMI ALL SHARE

Amundi MSCI China STOCK CONNECT

Tech UCITS ETF EUR 33.46%  FILTERED NR Close 34.40% -0.94% 0.66% 1.00%

Amundi Core MSCI

China A Swap UCITS 100% MSCI CHINA A

ETF Dist 18.88% NR Close 15.39% 3.48% 0.13% 1.00%

AMUNDI MSCI EM

ASIA UCITS ETF - 100% MSCI EM ASIA

EUR 10.59% NR Close 10.57% 0.02% 0.01% 1.00%

AMUNDI MSCI EM

LATIN AMERICA 100% MSCI EM LATIN

UCITS ETF - EUR 14.42%  AMERICA NR Close 14.37% 0.05% 0.01% 1.00%

Amundi MSCI

Emerging Markets 100% MSCI EM

Swap UCITS ETF EUR (EMERGING

Acc 11.44%  MARKETS) NR Close 11.44% 0.00% 0.01% 1.00%
100% MSCI EUROPE

Amundi MSCI Europe EX SWITZERLAND

Ex Switzerland ESG ESG SELECTION P-

Selection - UCITS ETF SERIES 5% ISSUER

DR 3.41% CAPPED INDEX NR 3.14% 0.27% 0.12% 1.00%

AMUNDI MSCI

EUROPE GROWTH 100% MSCI EUROPE

UCITS ETF Acc 0.94% GROWTH NR Close 1.14% -0.21% 0.06% 1.00%

AMUNDI MSCI

EUROPE HIGH 100% MSCI EUROPE

DIVIDEND FACTOR HIGH DIVIDEND YIELD

UCITS ETF - EUR 8.39% NR Close 8.32% 0.07% 0.08% 1.00%

AMUNDI MSCI

EUROPE MINIMUM 100% MSCI EUROPE

VOLATILITY FACTOR MINIMUM VOLATILITY

UCITS ETF - EUR 6.33% (EUR) NR Close 6.27% 0.06% 0.00% 1.00%

AMUNDI MSCI

EUROPE MOMENTUM

FACTOR UCITS ETF - 100% MSCI EUROPE

EUR 22.35% MOMENTUM NR Close 22.42% -0.07% 0.01% 1.00%

AMUNDI MSCI

EUROPE QUALITY

FACTOR UCITS ETF - 100% MSCI EUROPE

EUR -2.96%  QUALITY NR Close -2.85% -0.11% 0.00% 1.00%

AMUNDI MSCI

EUROPE VALUE

FACTOR UCITS ETF - 100% MSCI EUROPE

EUR 18.03%  VALUE NR Close 17.84% 0.19% 0.05% 1.00%

Amundi MSCI India

Swap Il UCITS ETF 100% MSCI INDIA NR

EUR Acc -18.60%  Close -17.51% -1.09% 0.01% 1.00%

AMUNDI MSCI

NORDIC UCITS ETF - 100% MSCI NORDIC

EUR -9.92% COUNTRIES NR Close -9.94% 0.02% 0.04% 1.00%

AMUNDI MSCI 100% MSCI

SWITZERLAND UCITS SWITZERLAND NR

ETF - EUR 2.27% Close 2.45% -0.18% 0.01% 1.00%
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Sub-fund - main share Performance Performance . .
) of the Performance Realized Anticipated
class (in base of share class Benchmark . . h
benchmark - difference Tracking Error* Tracking Error

currency) -1Y - Net 1y
100% MSCI USA ESG
SELECTION P-

Amundi PEA MSCI SERIES 5% ISSUER

USA ESG Selection CAPPED INDEX NR

UCITS ETF - EUR 4.93%  Close 5.66% -0.73% 0.01% 1.00%
100% MSCI USA

AMUNDI MSCI USA MINIMUM

MINIMUM VOLATILITY VOLATILITY (USD)

FACTOR - UCITS ETF 5.58% NR Close 5.42% 0.17% 0.05% 1.00%

Amundi MSCI World

Swap UCITS ETF EUR 100% MSCI WORLD

Acc 10.98% NR Close 11.37% -0.39% 0.04% 1.00%

Amundi Core MSCI

World Swap UCITS 100% MSCI WORLD

ETF Dist 17.40% NR Close 17.25% 0.15% 0.03% 1.00%
100% BLOOMBERG

Amundi Global BIOENERGY

Bioenergy UCITS ETF SCREENED INDEX

EUR Acc -3.54% NR Close -3.80% 0.27% 0.22% 1.00%

AMUNDI MSCI 100% MSCI WORLD

WORLD EX EUROPE EX EUROPE NR

UCITS ETF - EUR 11.64%  Close 11.75% -0.11% 0.01% 1.00%

Amundi Nasdag-100

Swap UCITS ETF EUR 100% NASDAQ 100 RI

Acc 17.36%  Close 17.71% -0.35% 0.01% 1.00%

AMUNDI NYSE ARCA 100% NYSE ARCA

GOLD BUGS UCITS GOLD BUGS NR

ETF DIST 91.76%  Close 93.02% -1.26% 0.03% 1.00%

AMUNDI PEA DOW

JONES INDUSTRIAL 100% DOW JONES

AVERAGE UCITS ETF INDUSTRIAL

Dist 10.66% AVERAGE NR Close 10.93% -0.26% 0.06% 1.00%

AMUNDI RUSSELL

2000 UCITS ETF - 100% RUSSELL 2000

EUR 4.72% NR Close 4.80% -0.08% 0.04% 1.00%

Amundi S&P 500 Swap 100% S&P 500 NR

UCITS ETF EUR Acc 11.49%  Close 11.26% 0.22% 0.03% 1.00%

AMUNDI S&P 500 100% S&P 500

BUYBACK UCITS ETF BUYBACK NTR TR

- EUR 6.49% Close 6.83% -0.34% 0.01% 1.00%

Amundi Global Luxury 100% S&P GLOBAL

UCITS ETF EUR Acc 3.19% LUXURY NR Close 3.34% -0.15% 0.01% 1.00%

Amundi MSCI Smart 100% MSCI ACWI IMI

Cities UCITS ETF SMART CITIES

ACC 12.79%  FILTERED NR Close 13.34% -0.55% 0.09% 2.00%

Amundi Core Stoxx

Europe 600 UCITS 100% STOXX

ETF Acc 9.94% EUROPE 600 NR 9.60% 0.34% 0.09% 1.00%
100% MSCI ACWI IMI
ROBOTICS & Al

Amundi MSCI Robotics FILTERED INDEX NR

& Al UCITS ETF Acc 14.47%  Close 14.92% -0.45% 0.02% 1.00%
100% SOLACTIVE

AMUNDI PRIME GBS EMERGING

EMERGING MARKETS LARGE &

MARKETS - UCITS MID CAP USD INDEX

ETF DR 16.47% NR Close 16.95% -0.48% 0.26% 2.00%
100% SOLACTIVE
GBS DEVELOPED

AMUNDI PRIME MARKETS EUROPE

EUROPE - UCITS ETF LARGE & MID CAP

DR 9.45% EUR INDEX NR Close 9.21% 0.24% 0.09% 1.00%
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Directors' Report (continued)

Sub-fund - main share Performance performance . Anticipated
class (in base of share class Benchmark of the P_erformance Reallz_ed Tracking
benchmark - difference Tracking Error*
currency) - 1Y - Net 1y Error
100% SOLACTIVE GBS
DEVELOPED
AMUNDI PRIME MARKETS EUROZONE
EUROZONE - UCITS LARGE & MID CAP
ETF DR 15.81% INDEX NR Close 15.22% 0.59% 0.13% 1.00%
AMUNDI PRIME 100% SOLACTIVE GBS
JAPAN - UCITS ETF JAPAN LARGE & MID
DR 20.45%  CAP INDEX NR Close 20.46% -0.02% 0.04% 1.00%
100% SOLACTIVE
UNITED KINGDOM MID
AMUNDI PRIME UK & SMALL CAP EX
MID AND SMALL CAP INVESTMENT TRUST
UCITS ETF DR - GBP 9.07% INDEX NR Close 9.24% -0.16% 0.11% 1.00%
100% SOLACTIVE GBS
UNITED STATES
AMUNDI PRIME USA - LARGE & MID CAP
AU 18.27%  INDEX NR Close 18.26% 0.01% 0.07% 1.00%
Amundi MSCI EM Asia
SRI Climate Paris 100% MSCI EM ASIA
Aligned - UCITS ETF SRI FILTERED PAB NR
DR 14.86%  Close 15.47% -0.61% 0.17% 1.00%
Amundi MSCI
Emerging Markets SRI 100% MSCI EM SRI
Climate Paris Aligned - FILTERED PAB NR
UCITS ETF DR 14.80% Close 15.29% -0.49% 0.13% 2.00%
Amundi MSCI EMU
SRI Climate Paris 100% MSCI EMU SRI
Aligned - UCITS ETF FILTERED PAB NR
DR 4.13%  Close 3.83% 0.30% 0.12% 1.00%
Amundi MSCI Europe
SRI Climate Paris 100% MSCI EUROPE
Aligned - UCITS ETF SRI FILTERED PAB NR
DR -3.36%  Close -3.53% 0.17% 0.08% 1.00%
Amundi MSCI Japan
SRI Climate Paris 100% MSCI JAPAN SRI
Aligned - UCITS ETF FILTERED PAB NR
DR 7.94%  Close 8.03% -0.09% 0.07% 1.00%
Amundi MSCI Pacific 100% MSCI PACIFIC ex
Ex Japan SRI Climate JAPAN SRI FILTERED
Paris Aligned - IE -4.76%  PAB NR Close -4.64% -0.12% 0.07% 1.00%
Amundi MSCI USA SRI 100% MSCI USA SRI
Climate Paris Aligned - FILTERED PAB NR
U 2.76% Close 2.91% -0.15% 0.07% 1.00%
Amundi MSCI World 100% MSCI WORLD
SRI Climate Paris SRI FILTERED PAB NR
Aligned - AE 2.98% Close 3.22% -0.25% 0.05% 1.00%
Amundi MSCI UK EMU
SRI Climate Paris 100% MSCI UK IMI SRI
Aligned - UCITS ETF FILTERED PAB NR
DR - EUR 8.17%  Close 8.58% -0.41% 0.10% 1.00%
AMUNDI DAX 50 ESG 100% DAX 50 ESG+ NR
UCITS ETF DR - EUR 16.21%  Close 16.05% 0.16% 0.13% 1.00%
AMUNDI MDAX ESG 100% MDAX ESG+ NR
UCITS ETF 7.20% Close 7.21% -0.01% 0.09% 1.00%
100% S&P 500
SCORED &
Amundi S&P 500 SCREENED+ INDEX
Screened INDEX U 15.10% NR Close 15.24% -0.14% 0.02% 1.00%
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Directors' Report (continued)

Sub-fund - main share Performance Performance . .
) of the Performance Realized Anticipated
class (in base of share class Benchmark . . h
benchmark - difference Tracking Error* Tracking Error

currency) -1Y - Net 1y

Amundi Stoxx Europe 100% STOXX

600 ESG UCITS ETF EUROPE 600 ESG+

Acc 731% NR 7.11% 0.20% 0.09% 1.00%
100% MSCI AC FAR
EAST EX JAPAN ESG
SELECTION P-

Amundi MSCI AC Far SERIES 5% ISSUER

East Ex Japan ESG CAPPED INDEX NR

Selection - IU-EXF 24.23%  Close 24.42% -0.19% 0.17% 2.00%
100% MSCI CHINA
ESG SELECTION P-

Amundi MSCI China SERIES 5% ISSUER

ESG Selection - UCITS CAPPED INDEX NR

ETF DR 34.64% Close 35.29% -0.65% 0.12% 1.00%
100% MSCI EM EX
CHINA ESG

Amundi MSCI SELECTION P-

Emerging Ex China SERIES 5% ISSUER

ESG Selection - UCITS CAPPED INDEX NR

ETF DR 8.29%  Close 7.72% 0.58% 0.60% 1.00%
100% MSCI EM ESG

Amundi MSCI SELECTION P-

Emerging Markets ESG SERIES 5% ISSUER

Selection - UCITS ETF CAPPED INDEX NR

DR 18.70%  Close 18.30% 0.40% 0.47% 2.00%
100% MSCI EMU ESG

Amundi MSCI EMU LEADERS SEL 5%

ESG Selection - IE 10.38% CAPPED NR Close 9.57% 0.81% 0.19% 1.00%
100% MSCI USA ESG
SELECTION P-

Amundi MSCI USA SERIES 5% ISSUER

ESG Selection - 113U 11.22%  CAPPED INDEX 11.24% -0.02% 0.04% 1.00%
100% MSCI EUROPE

Amundi MSCI Europe CLIMATE PARIS

Climate Paris Aligned - ALIGNED FILTERED

IE 4.45%  INDEX NR Close 4.23% 0.22% 0.07% 1.00%
100% MSCI WORLD
CLIMATE CHANGE

Amundi MSCI World CTB SELECT NR

Climate Transition - IE 12.07%  Close 12.25% -0.18% 0.10% 1.00%

Amundi MSCI Europe 100% MSCI EUROPE

ESG Broad Transition ESG BROAD CTB

-UCITS ETF DR - EUR 8.04%  SELECT NR Close 7.84% 0.20% 0.09% 1.00%

Amundi MSCI

Emerging Markets ESG 100% MSCI EM ESG

Broad Transition - BROAD CTB SEL NR

UCITS ETF DR 18.97%  Close 18.92% 0.05% 0.28% 2.00%

Amundi MSCI EMU 100% MSCI EMU ESG

ESG Broad Transition BROAD CTB SELECT

UCITS ETF ACC 14.31% NR 13.80% 0.51% 0.14% 1.00%
100% MSCI EUROPE

Amundi MSCI Europe SMALL CAP ESG

Small Cap ESG Broad BROAD CTB SELECT

Transition UCITS ETF NET RETURN INDEX

Acc 6.92% NR Close 6.94% -0.02% 0.11% 1.00%
100% MSCI PACIFIC

Amundi MSCI Pacific ESG BROAD CTB

ESG Broad Transition SELECT NET USD

UCITS ETF Dist 13.46% INDEX NR Close 14.00% -0.54% 0.05% 1.00%
100% MSCI WORLD

Amundi MSCI World CLIMATE CHANGE

Climate Paris Aligned - PARIS ALIGNED

IE 11.78%  SELECT NR Close 12.17% -0.39% 0.10% 1.00%




Directors' Report (continued)

Sub-fund - main share Performance Performance . Anticipated
class (in base of share class Benchmark of the Pgrformance Realn;ed Tracking
benchmark - difference Tracking Error*

currency) - 1Y - Net 1y Error
100% IBOXX MSCI

Amundi EUR Corporate ESG EUR

Bond 0-1Y ESG - CORPORATES 0-1 TCA

UCITS ETF DR 2.89% INDEX TR 2.89% -0.01% 0.02% 1.00%
100% BLOOMBERG
MSCI ESG GLOBAL
AGGREGATE 500MM
EX SECURITIZED

Amundi Global SECTOR NEUTRAL

Aggregate Bond ESG - SELECT INDEX TR

UCITS ETF DR 1.87% Close 1.99% -0.12% 0.06% 1.00%
100% BLOOMBERG
MSCI ESG GLOBAL
AGGREGATE 500MM

Amundi Global EX SECURITIZED 1-5

Aggregate Bond 1-5Y YEAR SECTOR

ESG - UCITS ETF DR - NEUTRAL SELECT

uUsD 4.04% INDEX NR Close 4.23% -0.19% 0.05% 1.00%
100% BLOOMBERG
MSCI ESG GLOBAL

Amundi Global CORPORATE 1-5

Corporate Bond 1-5Y YEAR SELECT INDEX

ESG - UCITS ETF DR 5.95% TR Close 6.19% -0.24% 0.07% 1.00%
100% BLOOMBERG
MSCI ESG EURO

Amundi EUR Corporate CORPORATE SELECT

Bond ESG - IE 3.12% INDEX NR Close 3.60% -0.48% 0.05% 1.00%
100% BLOOMBERG
MSCI ESG EURO

Amundi Euro AGGREGATE SECTOR

Aggregate Bond ESG - NEUTRAL SELECT

UCITS ETF DR 0.94%  INDEX NR Close 1.11% -0.16% 0.03% 1.00%
100% BLOOMBERG
MSCI EURO CORP
ESG BBB+
SUSTAINABILITY SRI

Amundi EUR Corporate 0-3 YEAR INDEX NR

Bond 0-3Y ESG - A13E 3.54% Close 3.50% 0.04% 0.05% 1.00%
100% BLOOMBERG

Amundi USD Corporate MSCI ESG US

Bond ESG - UCITS CORPORATE SELECT

ETF DR 3.47% INDEX NR Close 3.58% -0.11% 0.09% 1.00%
100% BLOOMBERG
MSCI ESG US
AGGREGATE EX
SECURITIZED

Amundi US Aggregate SECTOR NEUTRAL

Bond ESG UCITS ETF SELECT INDEX TR

DIST 2.53% Close 2.60% -0.07% 0.09% 1.00%
100% MSCI EMU

Amundi MSCI EMU CLIMATE PARIS

Climate Paris Aligned ALIGNED FILTERED

UCITS ETF Acc 8.54% INDEX NR Close 8.08% 0.46% 0.11% 1.00%
100% BLOOMBERG

AMUNDI CHINA CNY CHINA TREASURY +

BONDS - UCITS ETF POLICY BANK TR

DR 1.12% Close 1.50% -0.38% 0.23% 1.00%
100% BLOOMBERG
MSCI ESG EURO

AMUNDI EUR CORPORATE 1-5

CORPORATE BOND YEAR SELECT INDEX

1-5Y ESG INDEX IE 3.73% TR Close 3.82% -0.09% 0.03% 1.00%
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Directors' Report (continued)

Sub-fund - main share Performance Performance ’ Anticipated
class (in base of share class Benchmark of the Pgrformance Realn;ed Tracking
benchmark - difference Tracking Error*

currency) - 1Y - Net 1y Error
100% BLOOMBERG

Amundi Core Global GLOBAL AGGREGATE

Aggregate Bond IU 2.15% TR Close 2.40% -0.26% 0.08% 1.00%
100% BLOOMBERG
EURO TREASURY

Amundi Core Euro 50BN BOND INDEX TR

Government Bond IE 0.02% Close 0.16% -0.14% 0.06% 1.00%

Amundi Core Global 100% JP MORGAN GBI

Government Bond IE -4.48%  GLOBAL TR Close -4.28% -0.20% 0.03% 1.00%
100% IBOXX MSCI

AMUNDI EURO HIGH ESG EUR HIGH YIELD

YIELD BOND ESG CORPORATES TCA TR

UCITS ETF Acc 6.18%  Close 6.24% -0.06% 0.10% 1.00%

AMUNDI EUR SHORT 100% IBOXX MSCI

TERM HIGH YIELD ESG EUR HIGH YIELD

CORPORATE BOND CORPORATES 1-3 TCA

ESG UCITS ETF Dist 5.04% TR Close 4.89% 0.15% 0.12% 1.00%
100% IBOXX MSCI

AMUNDI EUR ESG EUR FRN

FLOATING RATE INVESTMENT GRADE

CORPORATE BOND CORPORATES TCA TR

ESG UCITS ETF Acc 3.07% Close 3.21% -0.13% 0.03% 1.00%
100% IBOXX MSCI

AMUNDI USD ESG USD FRN

FLOATING RATE INVESTMENT GRADE

CORPORATE BOND CORPORATES TCA

ESG UCITS ETF Acc 5.45% INDEX NR Close 5.48% -0.02% 0.13% 1.00%
100% BLOOMBERG

AMUNDI GLOBAL MSCI GLOBAL

HIGH YIELD CORPORATE HIGH

CORPORATE BOND YIELD SRI

ESG - UCITS ETF DR - SUSTAINABLE NR

UsD 8.38% Close 8.79% -0.41% 0.13% 1.00%
100% JP MORGAN

Amundi USD Emerging EMBI GLOBAL

Markets Government DIVERSIFIED SELECT

Bond UCITS ETF Acc 3.13% INDEX TR Close 4.17% -1.04% 0.62% 2.00%
100% JP MORGAN

AMUNDI GLOBAL GLOBAL INFLATION 1-

INFLATION-LINKED 10 YEAR TILTED USD

BOND SELECT - HEDGED INDEX TR

113HU EXF 4.27%  Close 4.42% -0.15% 0.15% 1.00%
100% BLOOMBERG

AMUNDI EURO EURO TREASURY

GOVERNMENT BOND 50BN 25+ YEAR BOND

25+Y UCITS ETF Acc -10.36%  INDEX -10.28% -0.07% 0.04% 1.00%

AMUNDI EURO 100% BLOOMBERG

GOVERNMENT EURO TREASURY

TILTED GREEN BOND GREEN BOND TILTED

UCITS ETF ACC -0.07% Rl Close 0.06% -0.12% 0.03% 1.00%

Amundi Euro 100% FTSE

Government Bond EUROZONE HIGHEST-

Highest Rated RATED EUROZONE

Investment Grade GOVERNMENT

UCITS ETF Acc -1.18%  (17H15) RI Open -1.07% -0.11% 0.02% 1.00%
100% FTSE
EUROZONE LOWEST-

Amundi Euro Lowest RATED GOVERNMENT

Rated IG Government BOND IG (17H15) RI

Bond UCITS ETF 0.73% Open 0.85% -0.13% 0.02% 1.00%
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Directors' Report (continued)

Sub-fund - main share Performance Performance ’ Anticipated
class (in base of share class Benchmark of the Pgrformance Realn;ed Tracking
benchmark - difference Tracking Error*

currency) - 1Y - Net 1y Error
100% FTSE

Amundi Euro Lowest EUROZONE LOWEST-

Rated IG Government RATED GOVERNMENT

Bond 1-3Y UCITS ETF BOND IG 1-3Y (17H15)

Acc 2.45% TR Open 2.54% -0.09% 0.04% 1.00%
100% FTSE
EUROZONE ITALY

AMUNDI ITALY BTP GOVERNMENT 1-3Y

GOVERNMENT BOND (MID PRICE) INDEX TR

1-3Y - UCITS ETF Dist 2.79% Close 2.93% -0.15% 0.09% 1.00%
100% FTSE
EUROZONE TARGET
MATURITY

AMUNDI ITALY BTP GOVERNMENT BOND

GOVERNMENT BOND ITALY (MID PRICE)

10Y - UCITS ETF Acc 3.23% INDEX TR Close 3.35% -0.12% 0.09% 1.00%
100% BLOOMBERG

Amundi Core EUR EURO AGGREGATE

Corporate Bond UCITS CORPORATE (E) TR

ETF 3.59% Close 3.65% -0.06% 0.03% 1.00%
100% SOLACTIVE
EUROZONE

Amundi Prime Euro GOVERNMENT BOND

Government Bond 0-1Y 0-1 YEAR INDEX NR

UCITS ETF Acc 2.52% Close 2.55% -0.03% 0.01% 1.00%
100% SOLACTIVE

Amundi Prime Euro EUROZONE

Government Bond GOVERNMENT BOND

UCITS ETF 0.15% INDEX NR Close 0.19% -0.04% 0.01% 1.00%

AMUNDI PRIME 100% SOLACTIVE

GLOBAL GLOBAL DEVELOPED

GOVERNMENT BOND GOVERNMENT BOND

UCITS ETF -3.91% INDEX NR Close -3.89% -0.02% 0.12% 1.00%
100% BLOOMBERG US

Amundi Core USD CORPORATE LIQUID

Corporate Bond UCITS ISSUER INDEX TR

ETF Dist 3.32% Close 3.32% 0.01% 0.13% 1.00%

AMUNDI PRIME US 100% SOLACTIVE US

TREASURY - UCITS TREASURY BOND

ETF DR 2.00% INDEX NR Close 2.08% -0.08% 0.05% 1.00%

AMUNDI US 100% BLOOMBERG US

TREASURY BOND 0- SHORT TREASURY

1Y UCITS ETF Acc 4.31% INDEX TR Close 4.42% -0.11% 0.03% 1.00%

AMUNDI SHORTDAX

DAILY (-1X) INVERSE 100% SHORT DAX

- UCITS ETF Dist -17.01%  STRATEGY PI Close -17.59% 0.57% 0.01% 1.00%
100% BLOOMBERG
GLOBAL CORPORATE

AMUNDI GLOBAL IG SELECT EUR

CORPORATE IG Index HEDGED INDEX TR

I113HE Acc 2.27% Close 2.30% -0.03% 0.10% 1.00%
100% FTSE

Amundi FTSE EPRA EPRA/NAREIT

NAREIT Global Il DEVELOPED (EX

UCITS ETF Dist -5.84%  GLOBAL $) NR Close -5.31% -0.52% 0.09% 1.00%
100% MSCI EMU

Amundi MSCI EMU SMALL CAP ESG

Small Cap ESG Broad BROAD CTB SELECT

Transition UCITS ETF NET EUR INDEX NR

DIST 12.01% Close 11.94% 0.07% 0.09% 1.00%
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Directors' Report (continued)

Sub-fund - main share Performance performance . Anticipated
class (in base of share class Benchmark of the P_erformance Reallz_ed Tracking
benchmark - difference Tracking Error*

currency) - 1Y - Net 1y Error

Amundi Stoxx Europe

Select Dividend 30 - 100% STOXX EUROPE

UCITS ETF DIST 30.48%  SELECT DIVIDEND 30 30.34% 0.13% 0.10% 1.00%
100% BLOOMBERG

Amundi USD Corporate MSCI USD

Bond Climate Paris CORPORATE PAB

Aligned UCITS ETF GREEN TILTED INDEX

Dist 3.42% TR Close 3.59% -0.17% 0.08% 1.00%
100% BLOOMBERG

AMUNDI USD HIGH MSCI ESG US

YIELD CORPORATE CORPORATE HIGH

BOND ESG UCITS YIELD SELECT INDEX

ETF Acc 7.49% NR Close 7.92% -0.43% 0.14% 1.00%
100% BLOOMBERG

AMUNDI EUR HIGH MSCI ESG EURO

YIELD CORPORATE CORPORATE HIGH

BOND ESG UCITS YIELD SELECT INDEX

ETF Dist 6.42%  INDEX 6.75% -0.33% 0.16% 1.00%

AMUNDI FIXED

MATURITY 2027 ITALY 100% FTSE ITALY

BTP GOVERNMENT GOVERNMENT 2027

BOND UCITS ETF DIST 2.83% MATURITY TR Close 2.91% -0.08% 0.02% 1.00%

AMUNDI FIXED

MATURITY 2027

GERMAN BUND 100% FTSE GERMAN

GOVERNMENT BOND GOVERNMENT 2027

UCITS ETF DIST 1.66% MATURITY TR Close 1.74% -0.08% 0.01% 1.00%

AMUNDI FIXED

MATURITY 2028 EURO 100% FTSE EURO

GOVERNMENT BOND BROAD GOVERNMENT

BROAD UCITS ETF 2028 MATURITY TR

DIST 2.27% Close 2.36% -0.09% 0.02% 1.00%

AMUNDI FIXED

MATURITY 2028 EURO 100% FTSE EURO

GOVERNMENT BOND YIELD+ GOVERNMENT

YIELD + UCITS ETF 2028 MATURITY TR

DIST 2.86% Close 2.94% -0.08% 0.02% 1.00%

AMUNDI FIXED

MATURITY 2026 EURO 100% FTSE EURO

GOVERNMENT BOND BROAD GOVERNMENT

BROAD - UCITS ETF 2026 MATURITY TR

ACC N/A Close N/A N/A N/A 1.00%

AMUNDI FIXED

MATURITY 2027 EURO 100% FTSE EURO

GOVERNMENT BOND BROAD GOVERNMENT

BROAD - UCITS ETF 2027 MATURITY TR

ACC N/A Close N/A N/A N/A 1.00%

AMUNDI FIXED

MATURITY 2029 EURO 100% FTSE EURO

GOVERNMENT BOND BROAD GOVERNMENT

BROAD - UCITS ETF 2029 MATURITY TR

ACC N/A Close N/A N/A N/A 1.00%
100% MSCI EM ASIA

Amundi MSCI EM Asia ESG BROAD CTB

ESG Broad Transition SELECT INDEX NR

UCITS ETF Acc N/A Close N/A N/A N/A 1.00%
100% BLOOMBERG

Amundi Global MSCI ESG GLOBAL

Corporate Bond 1-5Y CORPORATE A+ 1-5

Highest Rated ESG YEAR SELECT INDEX

UCITS ETF USD HEDGED USD TR

Hedged Acc 4.85% Close 5.03% -0.18% 0.06% 1.00%
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Directors' Report (continued)

Sub-fund - main share Performance Performance . Anticipated
class (in base of share class Benchmark of the P_erformance Reallz_ed Tracking
benchmark - difference Tracking Error*

currency) - 1Y - Net 1y Error
100% FTSE
LIFECYCLE 2030

AMUNDI LIFECYCLE SCREENED SELECT

2030 UCITS ETF ACC N/A INDEX TR Close N/A N/A N/A 1.00%
100% FTSE
LIFECYCLE 2033

AMUNDI LIFECYCLE SCREENED SELECT

2033 UCITS ETF ACC N/A INDEX TR Close N/A N/A N/A 1.00%
100% FTSE
LIFECYCLE 2036

AMUNDI LIFECYCLE SCREENED SELECT

2036 UCITS ETF ACC N/A INDEX TR Close N/A N/A N/A 1.00%
100% FTSE
LIFECYCLE 2039 ESG

AMUNDI LIFECYCLE SCREENED SELECT

2039 UCITS ETF ACC N/A INDEX TR Close N/A N/A N/A 1.00%
100% BLOOMBERG

AMUNDI GLOBAL GLOBAL AGGREGATE

TREASURY BOND TREASURIES USD

UCITS ETF USD HEDGED INDEX TR

HEDGED ACC N/A Close N/A N/A N/A 1.00%
100% BLOOMBERG

AMUNDI GLOBAL GLOBAL AGGREGATE

CORPORATE BOND CORPORATE USD

UCITS ETF USD HEDGED INDEX TR

HEDGED ACC N/A Close N/A N/A N/A 1.00%

AMUNDI EURO 100% BLOOMBERG

GOVERNMENT LOW EURO TREASURY

DURATION TILTED LOW DURATION

GREEN BOND UCITS GREEN BOND TILTED

ETF ACC N/A TR Close N/A N/A N/A 1.00%
100% STOXX EUROPE

AMUNDI STOXX TOTAL MARKET

EUROPE DEFENSE DEFENSE INDEX NR

UCITS ETF ACC N/A Close N/A N/A N/A 1.00%

Amundi Singapore 100% FTSE STRAITS

Straits Times AS Acc N/A TIMES INDEX TR Close N/A N/A N/A 1.00%
100% MSCI EUROPE

Amundi MSCI Europe SCREENED SELECT

Screened UCITS ETF EX THERMAL COAL

Acc N/A NR Close N/A N/A N/A 1.00%

* sub-funds indicated with N /A do not have a long enough track record available (1 Year) to calculate the tracking error

Luxembourg, 24 November 2025

The information stated in the report is historical and is not necessarily indicative of future performance.
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AMUNDI FTSE EPRA NAREIT GLOBAL

Securities Portfolio as at 30/09/25

Z s 2 c  Z
s &
EUR EUR

16,359 XIOR STUDENT HOUSING NV 478,500.75 0.07

Transferable securities admitted to an official stock 692,180,340.91  99.63
exchange listing and/or dealt in on another regulated Canada 13,963,683.45 2.01
market 54,895 ALLIED PROPERTIES REAL ESTAT 696,386.50 0.10
Shares 691,357,863.38 9952 17,589 BOARDWALK REAL ESTATE INVEST 743,732.08 0.1
Australa 46.200,55876  6.65 66,962 CAN APARTMENT PROP REAL ESTA 1,666,984.76 0.24
148384 ABACUS GROUP 10336120 001 122,526 CHARTWELL RETIREMENT RESIDEN 1,512,370.59 0.22
196,516 ABACUS STORAGE KING 15547775 002 124,167 CHOICE PROPERTIES REIT 1,116,432.14 0.16
163,798 ARENA REIT 358.462.58 005 45501 CROMBIE REAL ESTATE INVESTME 419,414.07 0.06
224599 BWP PROPERTY GROUP LTD 471,253.45 0.07 120,031 DREAM INDUSTRIAL REAL ESTATE 912,585.05 013
289,477 CENTURIA INDUSTRIAL REIT 569,826.97 0.08 94,934 FIRST CAPITAL REAL ESTATE IN 1,147,987.75 017
257.295 CENTURIA OFFICE REIT 17414704 0.03 26,106 GRANITE REAL ESTATE INVESTME 1,234,801.50 0.18
208,622 CHARTER HALL GROUP 2676.97933 039 56,889 INTERRENT REAL ESTATE INVEST 465,230.86 0.07
297,350 CHARTER HALL LONG WALE REIT 73794523 011 49,911 KILLAM APARTMENT REAL ESTATE 5485965 008
260,356 CHARTER HALL RETAIL REIT 606,486.52 0.09 112,162 NORTHWEST HEALTHCARE PROPERT 349,198.47 0.05
142,452 CHARTER HALL SOCIAL INFRASTR 27237783 0.04 47,070 PRIMARIS REIT 44136222 006
630,965 CROMWELL PROPERTY GROUP 161,927.34  0.02 131,174 RIOCAN REIT (UNITS) 1520427.73  0.22
460,456 DEXUSIAU 186473058 027 54,270 SMARTCENTRES REAL ESTATE INV 882,314.88 0.13
127.240 DEXUS INDUSTRIA REIT 205.254.74 003 96,721 STORAGEVAULT CANADA INC 305,858.20 0.04
169,700 DIGICO INFRASTRUCTURE REIT 253,647.88 0.04 Finland 951,822.30  0.14
859,482 GOODMAN GROUP 15,890,927.53 2.29 50,482 CITYCON OYJ 164,459.50 0.02
854,213 GPT GROUP 2,587,283.23 037 72,568 KOJAMO OYJ 787,362.80 011
108,785 GROWTHPOINT PROPERTIES AUSTR 157,690.54 0.02 France 1197381064  1.72
720,388 HOMECO DAILY NEEDS REIT 550,565.86 0.08 2,521 ALTAREA 264,200.80 0.04
175,018 INGENIA COMMUNITIES GROUP 537,013.41 0.08 6,755 ARGAN 430,293.50 0.06
50,369 LIFESTYLE COMMUNITIES LTD 163,071.75 0.02 23536 CARMILA 413,202.16 0.06
1,708,779 MIRVAC GROUP 2,187,838.53 031 22,199 COVIVIO 1,269,782.80 0.18
539,178 NATIONAL STORAGE REIT 714,666.69 0.10 21,532 GECINA SA 1,836,679.60 0.26
275,713 NEXTDC LTD 2,631,243.95 038 18,291 ICADE 391,793.22 0.06
485,529 REGION GROUP 654,510.45 0.09 89,884 KLEPIERRE SA 2,980,553.44 043
2,255,743 SCENTRE GROUP 5,191,027.07 075 38,755 MERCIALYS 424,754.80 0.06
1,023,441 STOCKLAND 3,532,789.37 051 44,303 UNIBAIL-RODAMCO-WESTFIELD 3,962,460.32 057
1,663,478 VICINITY CENTRES 2,364,400.89 034 Germany 1295465548  1.86
285,610 WAYPOINT REIT 434,951.35 0.06 6,423 DEUTSCHE EUROSHOP AG 118,953.96 0.02
Austria 377,750.66 0.0 24,018 DEUTSCHE WOHNEN SE 519,989.70 0.07
16,157 CAIMMOBILIEN ANLAGEN AG 377,750.66 0.05 36,534 HAMBORNER REIT AG 207,513.12 0.03
Belgium 675106718 0.97 31,423 LEG IMMOBILIEN SE 2,127,337.10 031
21,129 AEDIFICA 1,332,183.45 0.19 704,078 SIRIUS REAL ESTATE LTD 788,538.35 0.11
2,456 ASCENCIO 125,992.80 002 71,580 TAG IMMOBILIEN AG 1,052,226.00 0.15
13,824 CARE PROPERTY INVEST 160,911.36 0.02 306,595 VONOVIA SE 8,140,097.25 147
16,951 COFINIMMO 1,250,983.80 0.18 Hong Kong 21,220,191.23 3.05
5,503 HOME INVEST BELGIUM 107,968.86 0.02 927,012 CHAMPION REIT 216,999.09 0.03
8,773 MONTEANV 601,827.80 0.09 602,830 FORTUNE REIT 333,000.60 0.05
4,284 RETAIL ESTATES 272,034.00 004 554,000 HENDERSON LAND DEVELOPMENT 1,662,848.39 0.24
5001 VASTNED RETAIL BELQIUM SA 150,030.00 0.02 433,997 HONGKONG LAND HOLDINGS LTD 2,338,043.41 0.34
5554 VGP 528,185.40 0.08 251,551 HYSAN DEVELOPMENT CO 437,503.93 0.06
81,882 WAREHOUSES DE PAUW SCA 1,742,448.96 025 1,120,484 LINK REIT 4,902,577.12 0.71

The accompanying notes form an integral part of these financial statements
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577,841 NEW WORLD DEVELOPMENT 49428097 007 668 MIRAI CORP 186,892.29 0.03
710,000 PROSPERITY REIT 10872894 002 488,675 MITSUBISHI ESTATE CO LTD 9,583,138.26 1.38
1,525,446 SINO LAND CO 164358380 024 612 MITSUBISHI ESTATE LOGISTICS 429,207.88 0.06
305,000 SUNEVISION HOLDINGS 22920039 0.03 1,044 MITSUI FUDOSAN ACCOMMODATION 794,145.56 0.1
603,763 SUN HUNG KAI PROPERTIES 6,155,186.13  0.89 1,138,805 MITSUI FUDOSAN CO LTD 10,585,452.22 152
410,000 SUNLIGHT REAL ESTATE INVEST 10001094  0.01 1,255 MITSUI FUDOSAN LOGISTICS PAR 768,781.06 0.11
394,050 SWIRE PROPERTIES LTD 954,306.17  0.14 573 MORI HILLS REIT INVESTMENT C 472,189.52 0.07
653,423 WHARF REAL ESTATE INVESTMENT 164392135 024 1,049 MORITRUST REIT INC 458,216.13 0.07
reland 18368292  0.03 3440 NIPPON BUILDING FUND INC 2,765,402.39 0.40
187,623 IRISH RESIDENTIAL PROPERTIES 18368292 003 3,052 NIPPON PROLOGIS REIT INC 1,519,581.35 0.22
srael 303174774 044 734 NIPPON REIT INVESTMENT CORP 409,446 44 0.06
101,709 AMOT INVESTMENTS LTD 648,774.32 0.09 231,710 NOMURA REAL ESTATE HOLDINGS 1,260,632.38 0.18
15,424 AZRIELI GROUP LTD 1,306,111.78 0.19 1,804 NOMURA REAL ESTATE MASTER FU 1,667,502.84 0.24
10450 MELISRON 107686164 046 510 NTT UD REIT INVESTMENT CORP 399,700.57 0.06
210 ONE REIT INC 107,462.75 0.02

Italy 99,246.15 0.01
28,767 IMMOBILIARE GRANDE DISTRIBUZ 9924615 001 2321 ORIX JREIT INC 134019670 019
99 SAMTY RESIDENTIAL INVESTMENT 65,494.19 0.01
Japan 66,315,002.19 9.85 183 SANKEI REAL ESTATE INC 106,511.90 0.02

937 ACTIVIA PROPERTIES INC 72679233 0.10 :

1,106 ADVANCE RESIDENCE INVESTMENT 105864523 0.15 1,634 SEKISUIHOUSE REITINC 74953308 0.1
729 AEON REIT INVESTMENT CORP saas7037 008 277 SOSILA LOGISTICS REIT INC 189,476.86 0.03
296 COMFORIA RESIDENTIAL REITIN s 008 1,061 STAR ASIA INVESTMENT CORPORA 368,667.47 0.05
233 CRE LOGISTICS REIT INC 42530 008 73 STARTS PROCEED INVESTMENT CO 87,206.30 0.01

1,833 DAIWA HOUSE REIT INVESTMENT 1,330,940.66 0.19 140,073 SUMITOMO REALTY - REGSH 530649551 076
220 DAIWA OFFICE INVESTMENT CORP 46274446 0.07 371 TAKARA LEBEN REAL ESTATE INV 201,182.05 003
815 DAIWA SECURITIES LIVING INVE 50441451 007 85,152 TOKYO TATEMONO COLTD 145484401 021

1,073 FRONTIER REAL ESTATE INVEST 55217515 0.08 368 TOKYU REITINC ddrdoee 006
285 FUKUOKA REIT CORP 51090051 004 1,345 UNITED URBAN INVESTMENT CORP 1,390,498.12 0.20
404 GLOBAL ONE REIT 33292245 005 Luxembourg 1,839,572.62  0.26

1933 GLP J-REIT 152051318 022 301,738 AROUNDTOWN SA 984,872.84 0.14
239 HANKYU HANSHIN REIT INC 23406460 003 33,697 GRAND CITY PROPERTIES 37875428 0.0
142 HEALTHCARE & MEDICAL INVESTM 9508678 001 14,758 SHURGARD SELF STORAGE LTD 475,945.50 0.07

16,200 HEIWA REAL ESTATE CO LTD 22050609  0.03 Netherlands 1,260,085.49  0.18
407 HEIWA REAL ESTATE REIT INC 356,268.86 0.05 19,324 EUROCOMMERCIAL PROPERTIES NV 514,984.60 0.07
242 HOSHINO RESORTS REIT INC 375,558.33 0.05 6,787 NSINV 144,563.10 0.02

202,651 HULIC COLTD 1,891,861.98 0.27 14,542 PPHE HOTEL GROUP LTD 227,593.63 0.03
529 HULIC REIT INC 516,714.99 0.07 19,608 WERELDHAVE NV 372,944.16 0.05
425 ICHIGO OFFICE REIT INVESTMEN 23144426 0.03 New Zealand 1,661,68451  0.24

1,049 INDUSTRIAL & INFRASTRUCTURE 82092020  0.12 331,111 ARGOSY PROPERTY LTD 205,349.04 0.03

3,058 INVINCIBLE INVESTMENT CORP 1,187,74459 017 436,785 GOODMAN PROPERTY TRUST 459,750.96 0.07
510 JAPAN EXCELLENT INC 42673914 006 742,220 KIWI PROPERTY GROUP LTD 386,954.98 0.06

2,038 JAPAN HOTEL REIT INVESTMENT 104759814 015 693,781 PRECINCT PROPERTIES GROUP 452,555.31 0.07

1,148 JAPAN LOGISTICS FUND INC 647,00319  0.09 230,330 STRIDE PROPERTY GROUP 157,074.22 0.02

2,928 JAPAN METROPOLITAN FUND INVE 191847975 028 Norway 49365593 0.07

1,518 JAPAN PRIME REALTY INVESTMEN 901,89529  0.13 24,640 ENTRA ASA 250,101.08 0.04

2912 JAPAN REAL ESTATE INVESTMENT 208923073 0.30 121,766 PUBLIC PROPERTY INVEST AS 243554.85 0.04

1,629 KDX REALTY INVESTMENT CORP 158178216 023 Singapore 2083055007 3.00
668 LASALLE LOGIPORT REIT 552,40048  0.08 266,400 AIMS APAC REIT 239.176.13 0.03

The accompanying notes form an integral part of these financial statements
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1,584,499 CAPITALAND ASCENDAS REIT 201837352 042 12,851 NP3 FASTIGHETER AB 20246461 0.04
1,024,100 CAPITALAND ASCOTT TRUST 62873845  0.09 72,042 NYFOSA AB 53486780 0.0
2,466,464 CAPITALAND INTEGRATED COMMER 372867874 054 43,789 PANDOX AB 71403292 0.0
957,325 CAPITALAND INVESTMENT LTD/SI 170002921 024 26,540 PLATZER FASTIGHETER HOLD-B 16570080 0.02
373,232 CDL HOSPITALITY TRUSTS 19834418 0.03 93435 SAGAX AB-B 165069511 024
159,843 CITY DEVELOPMENTSLTD 73020436 0.1 504,721 SAMHALLSBYGGNADSBOLAGET INO 23457126 0.03
362,783 DIGITAL CORE REIT MANAGEMENT 1466569  0.02 30,168 SVEAFASTIGHETER AB 11056049  0.02
242,664 ESR-REIT 4854713 006 71,734 SWEDISH LOGISTIC PROPERTY-B 26678739 0.04
434,400 FAR EAST HOSPITALITY TRUST 17349617 002 157,796 WALLENSTAM AB-B SHS 62341628 0.09
524,887 FRASERS CENTREPOINT TRUST 80380348  0.12 122,016 WIHLBORGS FASTIGHETER AB 101633995 015
1,196,800 FRASERS LOGISTICS & COMMERCI 75056773 0.1 Switzeriand 1044270777 146
761,297 KEPPEL DC REIT 120114855 047 6,527 ALLREAL HOLDING AG-REG 130142034 0419
984,160 KEPPEL REIT 656,193.29  0.09 2,263 HIAG IMMOBILIEN AG 27015115 0.04
720,838 LENDLEASE GLOBAL COMMERCIAL 20741468 0.04 2297 INTERSHOP HOLDING AG 38526094 0.0
871,910 MAPLETREE INDUSTRIAL TRUST 122601551 048 3333 MOBIMO HOLDING AG-REG 116584585 047
1,423,358 MAPLETREE LOG TRUST REAL ESTATE INV TRU 117456284 047 18,431 PEACH PROPERTY GROUP AG 12519349 0.02
952,057 MAPLETREE PAN ASIA COM TRUST 899,60053  0.13 19680 PSP SWISS PROPERTY AG-REG 287774082 041
916,100 OUE REAL ESTATE INVESTMENT T 20562054 0.03 33741 SWISS PRIVE SITE-REG 401708648 058

180,900 PARKWAYLIFE REAL ESTATE 49201743 007
United Kingdom 22,136,192.97 3.19
615,100 STARHILL GLOBAL REIT 229,424.02 003 166,343 ABERDEEN STANDARD EUROPEAN LOGISTICS 62,321.45 0.01

141,203 STONEWEG EUROPE STAPLED TRUS 21462856 0.03 INCOME PLC

54,166 AEW UK REIT ORD 6764544 001

886,766 SUNTEC REIT 74931376 0.1
- ASSURAPLC - 000

197,433 UOL GROUP LTD 101792430 045
77,266 BIG YELLOW GROUP PLC 86047837  0.12
South Korea 820,691.74  0.12 409,365 BRITISH LAND CO PLC 163314497 024

66,154 ESR KENDALL SQUARE REIT CO L 18177883 0.03
216,160 CUSTODIAN PROPERTY INCOME RE 20060678 0.03

62,529 JR GLOBAL REIT 1350741 0.02
42,812 DERWENT LONDON PLC 85406467  0.12

66,005 LOTTE REIT COLTD 15807203 0.02
252,240 EMPIRIC STUDENT PROPERTY PLC 26761485 004

48788 SHINHAN ALPHA REIT COLTD 16513389 0.02
282,462 GRAINGER PLC 62783716 0.09

66,506 SK REITS COLTD 20210088 0.03
161,725 GREAT PORTLAND ESTATES PLC 590,16284 0.0
Spain 2,857,077.18 0.4 201,035 HAMMERSON PLC 669,348.89 0.10
147,663 COLONIAL SFL SOCIMI SA 82026798 0.2 63702 HELICAL PLC oS8T 002
158,630 MERLIN PROPERTIES SOCIMI SA 203680920 029 430869 HOME REIT PLG o
Sweden 12,501,688.93  1.80 312,510 LAND SECURITIES GROUP PLC 208387740 030
89,766 ATRIUM LJUNGBERG AB-B SHS 25721145 0.04 151183 LIFE SCIENCE REIT PLC sa86418 001
153,765 CASTELLUM AB 147907153 0 931,856 LONDONMETRIC PROPERTY PLC 104207845 028
20,052 CATENAAB 77660448 0.1 150,533 NEWRIVER REIT PLC 12348050  0.02
34,805 CIBUS NORDIC REAL ESTATE AB 533,00581 008 1,067,013 PRIMARY HEALTH PROPERTIES 111615818 016
264,671 COREM PROPERTY GROUP-B SHARE 9862594 001 215,786 PRSREIT 7739676 004
41,146 DIOS FASTIGHETER AB 24313038 0.03 105,898 REGIONAL REITLTD waesest 002
86,651 FABEGE AB 62375234 0.09 98,819 RESIDENTIAL SECURE INCOME PLC 6521510 001
305,780 FASTIGHETS AB BALDER-B SHRS 186329065 027 86210 SAFESTORE HOLDINGS PLG 6501122 010
14877 FASTPARTNER AB-A 6825300 001 584309 SEGROPLC ssTeT2 068
20,542 HEBAFASTIGHETS AB-B 8460812 001 618,110 SHAFTESBURY CAPITAL PLC 100492450 014
49,969 HUFVUDSTADEN AB-A SHS 57334804 0.08 514,338 SUPERMARKET INCOME REIT PLC 46200846 007
20,384 INTEA FASTIGHETER AB 12819546 0.02 258,004 TARGET HEALTHCARE REIT PLC 28714376 0.04
87,721 LOGISTEA AB-B 12192543 002 154,220 TRIPLE POINT SOCIAL HOUSING 12430376 0.02
20,494 NEOBO FASTIGHETER AB 2t 000 1,032,807 TRITAX BIG BOX REIT PLC 170990619 025

The accompanying notes form an integral part of these financial statements
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175,125 UNITE GROUP PLC/THE 1,442,654.40 0.21 297,996 HOST HOTELS & RESORTS INC 4,316,503.76 062
57,672 WORKSPACE GROUP PLC 261,995.29 0.04 101,696 INDEPENDENCE REALTY TRUST IN 1,418,551.02 0.20
United States of America 432,781,72847 6230 11,715 INNOVATIVE INDUSTRIAL PROPER 534,204.00 0.08
56,185 ACADIA REALTY TRUST 963,512.98 0.14 32,529 INVENTRUST PROPERTIES CORP 792,323.39 0.11
46,889 AGREE REALTY CORP 2,834,888.99 0.41 265,029 INVITATION HOMES INC 6,615,574.95 0.95
29,910 ALEXANDER & BALDWIN INC 463,032.26 0.07 127,083 IRON MOUNTAIN INC 11,025,396.61 1.59
74,295 ALEXANDRIA REAL ESTATE EQUIT 5,269,570.47 0.76 26,592 JBG SMITH PROPERTIES 503,550.64 0.07
22,164 AMERICAN ASSETS TRUST INC 383,205.73 0.06 57,625 KENNEDY-WILSON HOLDINGS INC 408,034.04 0.06
68,295 AMERICAN HEALTHCARE REIT INC 2,441,764.21 0.35 51,268 KILROY REALTY CORP 1,843,466.38 027
148,603 AMERICAN HOMES 4 RENT- A 4,205,148.72 061 289,441 KIMCO REALTY CORP 5,382,370.94 077
126,659 AMERICOLD REALTY TRUST INC 1,319,409.50 0.19 95,677 KITE REALTY GROUP TRUST 1,815,827.32 0.26
57,834 APARTMENT INVESTMENT & MANAGEMENT CO 390,317.97 0.06 31,883 LINEAGE INC 1,048,475.85 0.15
93,584 APPLE HOSPITALITY REIT INC 956,547.95 0.14 20,541 LTC PROPERTIES INC 644,375.54 0.09
61,600 AVALONBAY COMMUNITIES INC 10,127,040.00 1.46 121,540 LXP INDUSTRIAL TRUST 926,807.15 0.13
70,679 BRANDYWINE REALTY TRUST 250,835.26 0.04 110,663 MACERICH CO/THE 1,714,099.23 0.25
131,094 BRIXMOR PROPERTY GROUP INC 3,088,239.93 0.44 220,225 MEDICAL PROPERTIES TRUST INC 950,247 45 0.14
79,088 BROADSTONE NET LEASE INC 1,202,810.69 0417 50,399 MID-AMERICA APARTMENT COMM 5,993,406.18 0.86
68,868 BXP INC 4,357,146.49 063 29,655 NATIONAL STORAGE AFFILIATES 762,701.36 0.11
46,733 CAMDEN PROPERTY TRUST 4,246,935.95 061 20,276 NATL HEALTH INVESTORS INC 1,371,865.53 0.20
92,330 CARETRUST REIT INC 2,725,110.13 0.39 39,916 NETSTREIT CORP 613,517.41 0.09
6,823 CENTERSPACE 342,021.02 0.05 8,651 NEXPOINT RESIDENTIAL 237,221.46 0.03
47,510 COPT DEFENSE PROPERTIES 1,175,013.28 0417 80,991 NNN REIT INC 2,934,286.70 042
73,125 COUSINS PROPERTIES INC 1,801,053.19 0.26 124,734 OMEGA HEALTHCARE INVESTORS 4,481,931.47 065
97,285 CUBESMART 3,366,474.98 048 75,933 PARAMOUNT GROUP INC 422,639.85 0.06
42,194 CURBLINE PROPERTIES CORP 800,788.26 0.12 83,985 PARK HOTELS & RESORTS INC 791,960.68 0.11
84,814 DIAMONDROCK HOSPITALITY CO 574,569.73 0.08 49,985 PEBBLEBROOK HOTEL TRUST 484,535.44 0.07
146,108 DIGITAL REALTY TRUST INC 21,497,149.82 3.09 54,984 PHILLIPS EDISON & COMPANY IN 1,606,468.70 0.23
67,537 DOUGLAS EMMETT INC 894,937.10 0.13 51,432 PIEDMONT REALTY TRUST INC 393,947.24 0.06
17,937 EASTERLY GOVERNMENT PROPERTI 350,038.65 0.05 401,810 PROLOGIS INC 39,161,941.44 5.64
22,932 EASTGROUP PROPERTIES INC 3,303,379.00 048 68,415 PUBLIC STORAGE 16,818,444.89 242
36,709 ELME COMMUNITIES 526,735.10 0.08 391,773 REALTY INCOME CORP 20,268,834.61 2.92
56,139 EMPIRE STATE REALTY TRUST-A 365,978.50 0.05 78,278 REGENCY CENTERS CORP 4,859,815.20 0.70
32,834 EPR PROPERTIES 1,621,021.57 023 103,597 REXFORD INDUSTRIAL REALTY IN 3,624,572.48 052
42,333 EQUINIXINC 28,218,637.39 4.06 62,644 RLJ LODGING TRUST 383,861.11 0.06
83,733 EQUITY LIFESTYLE PROPERTIES 4,325611.15 0.62 26,188 RYMAN HOSPITALITY PROPERTIES 1,996,751.42 0.29
164,057 EQUITY RESIDENTIAL 9,037,795.41 130 103,414 SABRA HEALTH CARE REIT INC 1,640,542.10 0.24
85,480 ESSENTIAL PROPERTIES REALTY 2,165,008.34 0.31 22,242 SAFEHOLD INC 293,215.82 0.04
27,605 ESSEX PROPERTY TRUST INC 6,288,301.53 0.91 23,590 SILAREALTY TRUST INC 503,922.55 0.07
91,253 EXTRA SPACE STORAGE INC 10,945,700.27 158 140,343 SIMON PROPERTY GROUP INC 22,415,464.52 3.23
36,623 FEDERAL REALTY INVS TRUST 3,157,681.81 0.45 31,209 SL GREEN REALTY CORP 1,593,185.70 0.23
55,492 FIRST INDUSTRIAL REALTY TR 2,430,785.74 0.35 80,813 STAG INDUSTRIAL INC 2,427,141.08 0.35
42,206 FOUR CORNERS PROPERTY TRUST 876,448.00 0.13 54,728 SUN COMMUNITIES INC 6,008,435.74 0.86
117,606 GAMING AND LEISURE PROPERTIE 4,665,204.82 0.67 82,917 SUNSTONE HOTEL INVESTORS INC 661,218.97 0.10
23,715 GETTY REALTY CORP 541,509.32 0.08 49,019 TANGER INC 1411,747.20 0.20
83,488 GLOBAL NET LEASE INC 577,665.92 0.08 44,019 TERRENO REALTY CORP 2,126,024.04 0.31
142,448 HEALTHCARE REALTY TRUST INC 2,185,819.08 0.31 143,369 UDRINC 4,546,322.50 065
300,761 HEALTHPEAK PROPERTIES INC 4,901,764.38 0.71 34,453 UMH PROPERTIES 435,427.28 0.06
44,652 HIGHWOODS PROPERTIES INC 1,209,214.17 017 53,036 URBAN EDGE PROPERTIES 923,954.83 0.13

The accompanying notes form an integral part of these financial statements
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196,229 VENTAS INC 11,688,568.26 1.68
32,309 VERIS RESIDENTIAL INC 417,954.72 0.06
457,468 VICI PROPERTIES INC 12,696,197.00 1.83
76,391 VORNADO REALTY TRUST 2,635,001.90 0.38
289,881 WELLTOWER INC 43,948,426.67 6.33
93,885 WP CAREY INC 5,398,986.76 0.78
41,927 XENIAHOTELS & RESORTS INC 489,564.63 0.07
Rights 6,028.52 0.00
Singapore 6,028.52 0.00
60,880 KEPPEL DC REIT RTS 13-10-25 6,028.52 0.00
Shares/Units in investment funds 816,449.01 0.12
Canada 816,449.01 0.12
118,650 H&R REAL ESTATE 816,449.01 0.12
Undertakings for Collective Investment 339,080.90 0.05
Shares/Units in investment funds 339,080.90 0.05
France 217,847.98 0.03
2 AMUNDI EURO LIQUIDITY SHORT TERM RESPONSIBLE 217,847.98 0.03

PARTZC

United Kingdom 121,232.92 0.02
210,362 SCHRODER REAL ESTATE 121,232.92 0.02
Total securities portfolio 692,519,421.81  99.68

The accompanying notes form an integral part of these financial statements
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Transforabi tios admitted ¢ ticil stock 45242024534 9897 803,477 VIBRA ENERGIA SA 3,709,928.30 0.05
Tt seuies initet o n il stk AUESI BT vy
market 274,914 XPINC - CLASS A 5,165,634.06 0.07
Shares 7,452,424,245.34 98.97 Cayman Islands 18,866,049.73 0.25
Australia 290667906 0.04 1,381,000 3SBIO INC 5,324,901.55 0.07
3,350,400 MMG LTD 2,906,679.06 0.04 66,750 CLOUD VILLAGE INC 2,228,881.95 0.03
Brazil 890219666 423 287,600 GIANT BIOGENE HOLDING CO LTD 2,088,497.59 0.03
3615215 AMBEV SA 820718020 041 3,157,200 HORIZON ROBOTICS INC 3,887,444.96 0.05
4,020,918 B3 SA-BRASIL BOLSA BALCAO 101172749 043 1,754,800 J&T GLOBAL EXPRESSLTD 220578475 0.03
1.249.937 BANCO BRADESCO SA. 357455156 005 2,627,500 MEITU UNITARY 144A/REGS 3,130,538.93 0.04
4,105,317 BANCO BRADESCO SA-PREF 1363666177  0.18 Chile 33,199,620.65  0.44
926,631 BANCO BTG PACTUAL SA-UNIT 8,397,068.21 0.11 34,763,904 BANCO DE CHILE 5,278,153.60 0.07
1,362,135 BANCO DO BRASIL SA. 565001247 008 67,253 BANCO DE CREDITO E INVERSION 2,972,562.31 0.04
525,614 BB SEGURIDADE PARTICIPACOES 3,282,635.84 0.04 50,440,162 BANCO SANTANDER CHILE 3,340,487.89 0.04
487,178 CAIXA SEGURIDADE PARTICIPACO 1,382,247.05 002 976,694 CENCOSUD SA 2,778,089.45 0.04
927,404 CENTRAIS ELETRICAS BRASILIER 9,145,916.25 012 873,925 EMPRESAS CMPC SA 1,288,331.44 0.02
183,532 CENTRAIS ELETRICAS BRAS-PR B 1,911,628.52 003 289,690 EMPRESAS COPEC SA 2,120,979.82 0.03
1,292,856 CIA ENERGETICA MINAS GER-PRF 2,706,814.91 0.04 17,225,362 ENEL AMERICAS SA 1,737,682.66 0.02
365,901 CIA SANEAMENTO BASICO DE SP 9,080,923.66 012 22,277,827 ENEL CHILE SA 1,723,751.37 0.02
876,660 COMPANHIA PARANAENSE -PREF B 2,120,218.37 0.03 463,397 FALABELLA SA 2,746,998.66 0.04
176,238 CPFL ENERGIA SA 1,303,855.06 0.02 198,044,615 LATAM AIRLINES GROUP SA 4,500,335.11 0.06
537,959 EMBRAER SA 8,110,435.48 0.11 109,221 SOC QUIMICA'Y MINERA CHILE-B 4,712,242.34 0.06
213,101 ENERGISA SA-UNITS 2,035,145.11 0.03 China 2,063,805,845.45  27.41
590,206 ENEVA SA 183415120 002 285,676 360 SECURITY TECHNOLOGY IN-A 453,322.80 0.01
162,191 ENGIE BRASIL ENERGIA SA 1,239,523.31 0.02 88,672 37 INTERACTIVE ENTERTAINME-A 270,095.61 0.00
910,712 EQUATORIAL ENERGIA SA - ORD 6,318,718.97 0.08 622,500 AAC TECHNOLOGIES HOLDINGS IN 3,659,587.75 0.05
1,023,107 GERDAU SA-PREF 3,190,981.06 0.04 28,549 ACCELINK TECHNOLOGIES CO -A 266,769.60 0.00
4,481,748 ITAUSA SA 965260177 0413 12,924 ACM RESEARCH SHANGHAI I-A 365,922.67 0.00
4,135,229 ITAU UNIBANCO HOLDING S-PREF 3033727122 040 31,787 ADVANCED MICRO-FABRICATION-A 1,333,452.06 0.02
655,405 KLABIN SA - UNIT 222013724 0.03 105,721 AECC AVIATION POWER CO-A 625,660.93 0.01
703,747 LOCALIZA RENT A CAR 521311256  0.07 3,223,467 AGRICULTURAL BANK OF CHINA-A 3,016,617.62 0.04
347,395 MBRF GLOBAL FOODS COMPANY SA 126679496  0.02 21,235,000 AGRICULTURAL BANK OF CHINA-H 14,328,747.13 049
819,789 MOTIVA INFRAESTRUTURA DE MOB 220054356 0.03 334,982 AIER EYE HOSPITAL GROUP CO-A 579,973.07 0.01
2,627,323 NU HOLDINGS LTD/CAYMAN ISL-A 4206344123 056 426,822 AR CHINA LTD-A 473,690.29 0.01
2,866,863 PETROBRAS - PETROLEO BRAS 1818444803 024 482,000 AKESO INC 8,747,387.88 0.12
3,582,706 PETROBRAS - PETROLEO BRAS-PR 2116427654 028 13,252,000 ALIBABA GROUP HOLDING LTD 30147502742 400
148,669 PORTO SEGURO SA 1,391,894.22 0.02 489,100 ALUMINUM CORP OF CHINALTD-A 565,452.43 0.01
650,133 PRIO SA 465481638 0.06 2,940,000 ALUMINUM CORP OF CHINA LTD-H 3,049,421.90 0.04
985,388 RAIA DROGASIL SA 340824207  0.05 16,958 AMLOGIC SHANGHAI INC-A 264,52852 0.00
631,141 REDE D'OR SAO LUIZ SA 498695745 007 36,289 ANGEL YEAST CO LTD-A 201,369.04 0.00
992,962 RUMO SA 2,977,632.41 0.04 215,029 ANHUI CONCH CEMENT CO LTD-A 700,535.99 0.01
539,451 SUZANO SA 505459177 0.7 899,500 ANHUI CONCH CEMENT CO LTD-H 2,716,850.11 0.04
644,995 TELEFONICA BRASIL SA. 412631159 005 14,673 ANHUI GUJING DISTILLERY CO-A 330,563.80 0.00
646,100 TIM SA 285102576 0.04 107,100 ANHUI GUJING DISTILLERY CO-B 1,486,653.91 0.02
412,313 TOTVS SA 355596118 0.05 95,400 ANHUI JANGHUAI AUTO GROUP-A 721,453.49 0.01
537,375 ULTRAPAR PARTICIPACOES SA 221687422 003 18,070 ANKER INNOVATIONS TECHNOLO-A 308,622.07 0.00
2,804,554 VALE SA 30,322,779.31 040 975,200 ANTA SPORTS PRODUCTS LTD 11,719,307.60 0.16
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53,653 AUTOHOME INC-ADR 1,531,793.15 0.02 87,700 CHIFENG JILONG GOLD MINING-A 363,972.83 0.00
105,700 AVARY HOLDING SHENZHEN CO -A 831,527.74 0.01 491,900 CHINA CITIC BANK CORP LTD-A 496,913.18 0.01
1,856,000 AVICHINA INDUSTRY AND TECHNOLOGY CO LTD 1,040,066.51 0.01 6,311,000 CHINA CITIC BANK CORP LTD-H 5,426,514.25 0.07
65,764 AVICOPTER PLC-A 334,385.63 0.00 10,853,000 CHINA CITIC FINANCIAL ASSE-H 1,450,707.29 0.02
201,944 BAIC BLUEPARK NEW ENERGY -A 228,935.70 0.00 1,410,000 CHINA COAL ENERGY CO-H 1,683,571.16 0.02
1,700,050 BAIDU INC-CLASS A 29,104,662.61 0.39 1,772,000 CHINA COMMUNICATIONS SERVI-H 1,047,654.78 0.01
800,541 BANK OF BENING COLTD -A 618,879.90 0.01 277,004 CHINA CSSC HOLDINGS LTD-A 1,344,724 57 0.02
145,900 BANK OF CHANGSHA CO LTD-A 180,753.70 0.00 1,128,774 CHINA EASTERN AIRLINES CO-A 657,243.49 0.01
153,800 BANK OF CHENGDU CO LTD-A 372,234.51 0.00 1,312,521 CHINA ENERGY ENGINEERING C-A 443,807.36 0.01
1,693,625 BANK OF CHINALTD-A 1,230,887.09 0.02 2,352,000 CHINA EVERBRIGHT BANK CO LTD 979,442.58 0.01
54,845,000 BANK OF CHINALTD-H 30,029,167.31 0.40 1,757,160 CHINA EVERBRIGHT BANK CO LTD -A- 828,365.09 0.01
2,356,892 BANK OF COMMUNICATIONS CO-A 2,222,184.72 0.03 2,760,000 CHINA FEIHE LTD 1,418,945.53 0.02
6,719,000 BANK OF COMMUNICATIONS CO-H 5,639,160.71 0.07 381,500 CHINA GALAXY SECURITIES CO-A 951,159.11 0.01
229,055 BANK OF HANGZHOU CO LTD-A 490,738.37 0.01 2,601,500 CHINA GALAXY SECURITIES CO-H 3,958,878.58 0.05
694,910 BANK OF JIANGSU CO LTD-A 977,914.07 0.01 148,900 CHINA GREAT WALL SECURITIE-A 24254823 0.00
419,042 BANK OF NANJING COLTD -A 642,612.13 0.01 103,500 CHINA GREATWALL TECHNOLOGY-A 245,994.25 0.00
250,034 BANK OF NINGBO COLTD -A 927,187.21 0.01 2,125,500 CHINA HONGQIAO GROUP LTD 7,217,562.81 0.10
537,959 BANK OF SHANGHAI CO LTD-A 676,282.87 0.01 1,242,400 CHINA INTERNATIONAL CAPITA-H 3,417,211.55 0.05
145,100 BANK OF SUZHOU CO LTD-A 166,122.62 0.00 110,700 CHINA INTERNATIONAL CAPTAL-A 572,964.19 0.01
799,432 BAOSHAN IRON & STEEL CO-A 792,998.09 0.01 158,305 CHINA JUSHICOLTD -A 385,136.72 0.01
38,300 BEIJING COMPASS TECHNOLOGY DEVELOPMENT C 898,099.36 0.01 98,305 CHINA LIFE INSURANCE CO-A 546,739.50 0.01
116,600 BEIJING ENLIGHT MEDIA CO L-A 316,883.31 0.00 5,712,000 CHINA LIFE INSURANCE CO-H 16,224,716.70 0.22
22,796 BEIJING KINGSOFT OFFICE SO-A 1,012,286.78 0.01 300,200 CHINALITERATURELTD 1,523,296.63 0.02
113,548 BENING NEW BUILDING MATER-A 376,934.10 0.01 1,974,000 CHINA LONGYUAN POWER GROUP-H 2,108,360.25 0.03
12,115 BENJING ROBOROCK TECHNOLOG-A 356,581.41 0.00 2,413,000 CHINA MENGNIU DAIRY CO 4,652,059.18 0.06
1,763,405 BEIJING-SHANGHAI HIGH SPE-A 1,269,230.89 0.02 800,882 CHINA MERCHANTS BANK-A 4,540,760.38 0.06
71,007 BEIING TIANTAN BIOLOGICAL-A 190,086.26 0.00 2,995,500 CHINA MERCHANTS BANK-H 18,002,817.39 0.24
54,832 BEIJING TONG REN TANG CO-A 261,721.62 0.00 325,588 CHINA MERCHANTS ENERGY -A 405,651.01 0.01
57,768 BEIJING WANTAI BIOLOGICAL-A 458,343.57 0.01 165,300 CHINA MERCHANTS EXPRESSWAY-A 225,893.12 0.00
118,000 BENING YANJING BREWERY CO-A 200,823.26 0.00 281,023 CHINA MERCHANTS SECURITIES-A 674,626.00 0.01
6,720 BESTECHNIC SHANGHAI CO LTD-A 280,496.50 0.00 334,273 CHINA MERCHANTS SHEKOU IND-A 476,972.62 0.01
23,800 BETHEL AUTOMOTIVE SAFETY S-A 179,951.86 0.00 1,342,739 CHINA MINSHENG BANKING-A 749,800.76 0.01
171,119 BILIBILI INC-CLASS Z 4,939,746.19 0.07 5,461,760 CHINA MINSHENG BANKING COR-H 2,885,167.85 0.04
102,500 BOC INTERNATIONAL CHINA CO-A 206,514.00 0.00 2,730,981 CHINA NATIONAL BUILDING MA-H 1,937,5656.64 0.03
1,754,961 BOE TECHNOLOGY GROUP CO LT-A 1,024,311.39 0.01 226,290 CHINA NATIONAL CHEMICAL-A 236,216.10 0.00
209,730 BYD COLTD-A 3,213,617.36 0.04 870,395 CHINA NATIONAL NUCLEAR POW-A 1,063,667.14 0.01
2,828,500 BYD CO LTD-H 40,062,166.11 0.53 59,620 CHINA NATIONAL SOFTWARE -A 416,156.09 0.01
652,000 BYD ELECTRONIC INTL COLTD 3,464,293.81 0.05 144,533 CHINA NORTHERN RARE EARTH -A 979,456.94 0.01
168,480 CAITONG SECURITIES CO LTD-A 199,036.01 0.00 1,308,000 CHINA OILFIELD SERVICES-H 1,123,002.84 0.01
17,163 CAMBRICON TECHNOLOGIES-A 3,190,658.19 0.04 301,504 CHINA PACIFIC INSURANCE GR-A 1,485,657.80 0.02
148,500 CAPITAL SECURITIES CO LTD-A 460,249.55 0.01 2,035,600 CHINA PACIFIC INSURANCE GR-H 8,105,326.34 0.11
1,248,704 CCOOP GROUP CO LTD-A 450,260.48 0.01 1,138,527 CHINA PETROLEUM & CHEMICAL-A 845,026.26 0.01
565,005 CGN POWER CO LTD-A 286,967.07 0.00 17,602,000 CHINA PETROLEUM & CHEMICAL-H 9,162,493.71 0.12
7,867,000 CGN POWER CO LTD-H 2,922,157.66 0.04 946,160 CHINA RAILWAY GROUP LTD-A 731,454.61 0.01
16,300 CHANGCHUN HIGH-TECH INDUST-A 297,304.96 0.00 3,502,000 CHINA RAILWAY GROUP LTD-H 1,768,908.39 0.02
204,000 CHANGJIANG SECURITIES CO L-A 237,563.36 0.00 307,941 CHINA RAILWAY SIGNAL & COM-A 232,445.42 0.00
12,100 CHANGZHOU XINGYU AUTOMOTIV-A 228,983 47 0.00 40,000 CHINA RARE EARTH RESOURCES-A 290,430.05 0.00
107,521 CHAOZHOU THREE-CIRCLE GROU-A 698,918.92 0.01 79,790 CHINA RESOURCES MICROELECT-A 621,875.90 0.01
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549,400 CHINA RESOURCES MIXC LIFESTY 2,919,145.73 0.04 22,600 ECOVACS ROBOTICS CO LTD-A 340,869.47 0.00
1,413,000 CHINA RESOURCES PHARMACEUTIC 873,542.19 0.01 16,100 EMPYREAN TECHNOLOGY CO LTD-A 285,299.12 0.00
59,970 CHINA RESOURCES SANJIU MED-A 236,350.75 0.00 603,800 ENN ENERGY HOLDINGS LTD 4,993,882.38 0.07
236,876 CHINA SHENHUA ENERGY CO-A 1,279,537.42 0.02 94,400 ENN NATURAL GAS CO LTD-A 238,140.29 0.00
2,592,500 CHINA SHENHUA ENERGY CO-H 12,395,337.45 0.16 36,540 EOPTOLINK TECHNOLOGY INC L-A 1,875,201.00 0.02
466,694 CHINA SOUTHERN AIRLINES CO-A 396,149.21 0.01 81,761 EVE ENERGY COLTD-A 1,043,899.74 0.01
1,535,622 CHINA STATE CONSTRUCTION -A 1,174,226.90 0.02 147,889 EVERBRIGHT SECURITIE CO -A 390,505.08 0.01
1,436,050 CHINA THREE GORGES RENEWAB-A 856,307.39 0.01 56,897 FLAT GLASS GROUP CO LTD-A 137,704.99 0.00
93,210 CHINA TOURISM GROUP DUTY F-A 935,976.03 0.01 825,690 FOCUS MEDIA INFORMATION TE-A 933,734.20 0.01
3,353,600 CHINA TOWER CORP LTD-H 4,948,229.10 0.07 166,400 FOSHAN HAITIAN FLAVOURING -A 909,585.38 0.01
1,599,276 CHINA UNITED NETWORK-A 1,234,119.77 0.02 2,118,884 FOSUN INTERNATIONAL LTD 1,500,567.13 0.02
328,177 CHINAVANKE COLTD -A 317,247.76 0.00 303,713 FOUNDER SECURITIES CO LTD-A 346,863.81 0.00
1,628,800 CHINA VANKE CO LTD-H 1,166,056.53 0.02 550,386 FOXCONN INDUSTRIAL INTERNE-A 5,097,395.27 0.07
213,436 CHINA XD ELECTRIC CO LTD-A 202,434.99 0.00 73,881 FUYAO GLASS INDUSTRY GROUP-A 760,955.38 0.01
962,049 CHINA YANGTZE POWER CO LTD-A 3,678,196.27 0.05 468,800 FUYAO GLASS INDUSTRY GROUP-H 4,717,870.49 0.06
794,957 CHINA ZHESHANG BANK CO LTD-A 332,377.11 0.00 62,215 GALAXYCORE INC-A 156,686.20 0.00
297,251 CHONGQING CHANGAN AUTOMOB-A 510,059.67 0.01 64,512 GANFENG LITHIUM GROUP CO L-A 551,044.09 0.01
334,874 CHONGQING RURAL COMMERCIAL-A 309,626.44 0.00 794,774 GD POWER DEVELOPMENT CO -A 555,321.13 0.01
1,728,000 CHONGQING RURAL COMMERCIAL-H 1,334,795.89 0.02 801,700 GDS HOLDINGS LTD-CL A 4,129,868.72 0.05
86,184 CHONGQING ZHIFEI BIOLOGICA-A 251,029.75 0.00 234,200 GEM CO LTD-A 276,675.17 0.00
3,018,000 CITICLTD 4,429,778.28 0.06 1,042,000 GENSCRIPT BIOTECH CORP 2,239,239.99 0.03
463,641 CITIC SECURITIES CO-A 1,945,020.68 0.03 224,161 GF SECURITIES CO LTD-A 700,723.11 0.01
1,261,500 CITIC SECURITIES CO LTD-H 4,993,839.97 0.07 144,200 GIANT NETWORK -A- 914,076.80 0.01
122,300 CITI PACIFIC SPECIAL STEE-A 233,708.64 0.00 27,020 GIGADEVICE SEMICONDUCTO-CL A 808,625.44 0.01
889,375 CMOC GROUP LTD-A 1,959,096.24 0.03 138,826 GOERTEK INC -A 730,421.05 0.01
2,703,000 CMOC GROUP LTD-H 5,450,867.67 0.07 189,643 GOLDWIND SCIENCE & TECHNOL-A 398,317.89 0.01
23,030 CNGR ADVANCED MATERIAL CO -A 161,237.36 0.00 58,312 GONEO GROUP CO LTD-A 365,382.60 0.00
310,950 CNPC CAPITAL COLTD-A 458,090.26 0.01 65,821 GOTION HIGH-TECH CO LTD-A 431,088.59 0.01
173,104 CONTEMPORARY AMPEREX TECHN-A 9,763,473.62 0.13 152,133 GREAT WALL MOTOR CO LTD-A 525,085.15 0.01
54,900 CONTEMPORARY AMPEREX TECHN-H 4,032,600.77 0.05 1,698,500 GREAT WALL MOTOR CO LTD-H 3,667,511.49 0.05
138,924 COSCO SHIPPING ENERGY TRAN-A 236,238.73 0.00 101,111 GREE ELECTRIC APPLIANCES I-A 563,480.44 0.01
460,283 COSCO SHIPPING HOLDINGS CO-A 926,073.14 0.01 75,700 GRG BANKING EQUIPMENT CO -A 147,420.05 0.00
2,018,900 COSCO SHIPPING HOLDINGS CO-H 3,142,357.57 0.04 68,918 GUANGDONG HAID GROUP CO-A 616,623.80 0.01
351,857 COUNTRY GARDEN HOLDINGS CO 27,134.02 0.00 235,775 GUANGHUI ENERGY COLTD-A 166,724.53 0.00
5,391 COUNTRY GARDEN SERVICES HOLD 4,580.02 0.00 226,943 GUANGZHOU AUTOMOBILE GROUP-A 242,629.14 0.00
897,607 CRRC CORP LTD-A 940,758.25 0.01 43,900 GUANGZHOU BAIYUNSHAN PHAR-A 157,371.70 0.00
3,629,000 CRRC CORPLTD -H 2,798,561.58 0.04 62,300 GUANGZHOU HAIGE COMMUNICAT-A 114,419.20 0.00
164,006 CSC FINANCIAL CO LTD-A 617,148.55 0.01 69,138 GUANGZHOU TINCI MATERIALS -A 370,262.88 0.00
175,470 CSI SOLAR COLTD-A 330,882.16 0.00 123,700 GUOLIAN MINSHENG SECURITIE-A 193,862.62 0.00
62,520 CSPC INNOVATION PHARMACEUT-A 402,802.40 0.01 236,420 GUOSEN SECURITIES CO LTD-A 448,800.37 0.01
6,241,039 CSPC PHARMACEUTICAL GROUP LT 7,516,110.17 0.10 605,650 GUOTAIHAITONG SECURITIES CO 1,603,484.71 0.02
907,184 DAQIN RAILWAY COLTD -A 749,690.28 0.01 1,472,616 GUOTAI HAITONG SECURITIES-H 3,039,706.87 0.04
1,500 DATANG INTL POWER GEN CO-A 713.45 0.00 160,960 GUOYUAN SECURITIES CO LTD-A 206,186.36 0.00
23,125 DONG-E-E-JIAOCO LTD-A 163,791.13 0.00 1,225,000 HAIDILAO INTERNATIONAL HOLDI 2,112,930.70 0.03
197,477 DONGFANG ELECTRIC CORP LTD-A 534,465.84 0.01 226,539 HAIER SMART HOME CO LTD-A 805,099.15 0.01
119,200 DONGXING SECURITIES CO LT-A 193,834.42 0.00 1,864,400 HAIER SMART HOME CO LTD-H 6,072,148.09 0.08
680,222 EAST MONEY INFORMATION CO-A 2,588,281.81 0.03 2,506,066 HAINAN AIRLINES HOLDING CO-A 569,611.46 0.01
19,948 EASTROC BEVERAGE GROUP CO -A 850,272.89 0.01 550,991 HAINAN AIRPORT INFRASTRUCT-A 321,594.81 0.00
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37,800 HAISCO PHARMACEUTICAL GROUP CO LTD 283,525.39 0.00 1,115,000 INNOVENT BIOLOGICS INC 13,814,925.62 0.18
472,000 HAITIAN INTERNATIONAL HLDGS 1,300,658.93 0.02 35,199 ISOFTSTONE INFORMATION TEC-A 272,362.33 0.00
93,718 HANGZHOU FIRST APPLIED MAT-A 206,440.01 0.00 118,923 JA SOLAR TECHNOLOGY CO LTD-A 219,246.38 0.00
57,600 HANGZHOU SILAN MICROELECTR-A 254,083.36 0.00 64,229 JCET GROUP CO LTD-A 397,321.86 0.01
13,453 HANGZHOU TIGERMED CONSULTI-A 109,475.85 0.00 1,881,898 JD.COM INC-CLASS A 33,499,822.34 0.44
924,000 HANSOH PHARMACEUTICAL GROUP 4,282,470.14 0.06 894,850 JD HEALTH INTERNATIONAL INC 7,648,363.81 0.10
92,800 HENAN SHENHUO COAL & POWER-A 260,535.11 0.00 1,668,400 JD LOGISTICS INC 2,809,105.99 0.04
124,415 HENAN SHUANGHUI INVESTMENT-A 431,860.66 0.01 237,407 JIANGSU EASTERN SHENGHONG -A 316,770.87 0.00
494,000 HENGAN INTL GROUP CO LTD 1,612,713.84 0.02 910,000 JIANGSU EXPRESS CO LTD-H 1,054,980.86 0.01
264,320 HENGLI PETROCHEMICAL CO L-A 635,641.21 0.01 53,707 JIANGSU HENGLI HYDRAULIC C-A 721,658.25 0.01
96,400 HENGTONG OPTIC-ELECTRIC CO-A 310,677.09 0.00 260,369 JIANGSU HENGRUI PHARMACEUT-A 2,613,786.52 0.03
20,405 HITHINK ROYALFLUSH INFORMA-A 1,064,344.31 0.01 30,756 JIANGSU KING'S LUCK BREWER-A 169,587.41 0.00
192,200 HLA GROUP CORP L-A 174,473.26 0.00 254,900 JIANGSU PHOENIX PUBLISH-A 376,232.91 0.00
28,302 HOSHINE SILICON INDUSTRY C-A 196,360.72 0.00 54,096 JIANGSU YANGHE DISTILLERY-A 515,658.16 0.01
336,124 HUADIAN POWER INTL CORP-A 240,042.70 0.00 39,800 JIANGSU YUYUE MEDICAL EQU-A 217,836.29 0.00
63,800 HUADONG MEDICINE CO LTD-A 371,931.45 0.00 125,358 JIANGSU ZHONGTIAN TECHNOLO-A 332,770.17 0.00
198,600 HUAFON CHEMICAL COLTD -A 254123.77 0.00 82,600 JIANGXI COPPER CO LTD-A 411,298.62 0.01
44,200 HUAGONG TECH CO LTD-A 573,510.39 0.01 814,000 JIANGXI COPPER -H- 3,190,956.57 0.04
557,000 HUA HONG SEMICONDUCTOR LTD 5,727,193.17 0.08 141,800 JINDUICHENG MOLYBDENUM CO -A 307,380.22 0.00
102,300 HUAIBEI MINING HOLDINGS CO-A 176,974.18 0.00 405,354 JINKO SOLAR CO 316,213.54 0.00
65,295 HUALAN BIOLOGICAL ENGINEER-A 145,845.89 0.00 29,400 JS HOPERUN SOFT -A- 249,971.88 0.00
329,105 HUANENG POWER INTL INC-A 325,994.58 0.00 33,313 KANGMEI PHARMACEUTICAL CO-A 9,441.40 0.00
2,946,000 HUANENG POWER INTL INC-H 2,052,242.51 0.03 295,583 KANZHUN LTD - ADR 6,904,818.88 0.09
28,600 HUAQIN TECHNOLOGY CO LTD-A 422,778.60 0.01 1,626,729 KE HOLDINGS INC-CL A 11,008,045.96 0.15
293,939 HUATAI SECURITIES CO LTD-A 897,814.97 0.01 2,259,000 KINGDEE INTERNATIONAL SFTWR 5,086,827.17 0.07
956,600 HUATAI SECURITIES CO LTD-H 2,530,302.22 0.03 776,400 KINGSOFT CORP LTD 3,454,691.25 0.05
502,152 HUAXIA BANK CO LTD-A 463,588.11 0.01 2,059,900 KUAISHOU TECHNOLOGY 22,398,201.65 0.30
119,400 HUAYU AUTOMOTIVE SYSTEMS -A 343,423.01 0.00 79,542 KUANG-CHI TECHNOLOGIES CO-A 560,236.53 0.01
19,600 HUIZHOU DESAY SV AUTOMOTIV-A 415,877.31 0.01 52,600 KUNLUN TECH COLTD-A 358,594.68 0.00
64,500 HUMANWELL HEALTHCARE GROUP-A 190,766.24 0.00 50,910 KWEICHOW MOUTAI CO LTD-A 10,314,269.71 0.14
629,300 HUNAN VALIN STEEL COLTD -A 573,025.08 0.01 21,400 LAOPU GOLD CO L-H 1,958,350.47 0.03
69,929 HUNDSUN TECHNOLOGIES INC-A 338,687.61 0.00 96,368 LB GROUP CO LTD-A 263,115.77 0.00
15,700 HWATSING TECHNOLOGY CO LTD-A 363,899.03 0.00 5,276,000 LENOVO GROUP LTD 7,832,193.72 0.10
164,024 H WORLD GROUP LTD-ADR 6,414,978.64 0.09 236,500 LENS TECHNOLOGY COLTD-A 1,110,932.81 0.01
94,285 HYGON INFORMATION TECHNOLO-A 3,341,543.76 0.04 973,214 LIAUTO INC-CLASS A 12,683,612.13 0.17
74,100 IEIT SYSTEMS CO LTD-A 773,711.54 0.01 391,600 LINGYIITECH GUANGDONG CO -A 896,123.46 0.01
83,155 IFLYTEKCOLTD-A 653,935.91 0.01 1,752,000 LINING COLTD 3,972,183.77 0.05
11,176 IMEIK TECHNOLOGY DEVELOPME-A 284,677.96 0.00 1,586,101 LONGFOR GROUP HOLDINGS LTD 2,421,831.53 0.03
2,382,069 IND & COMM BK OF CHINA-A 2,439,767.26 0.03 377,247 LONGI GREEN ENERGY TECHNOL-A 952,729.25 0.01
50,228,000 IND & COMM BK OF CHINA-H 37,055,649.32 0.49 188,300 LONGSHENG GROUP -A- 263,400.55 0.00
786,601 INDUSTRIAL BANK COLTD -A 2,190,716.64 0.03 12,271 LOONGSON TECHNOLOGY CORP L-A 271,680.30 0.00
327,017 INDUSTRIAL SECURITIES CO-A 300,067.72 0.00 294,063 LUXSHARE PRECISION INDUSTR-A 2,669,000.99 0.04
11,700 INGENIC SEMICONDUCTOR CO -A 146,115.36 0.00 52,859 LUZHOU LAOJIAO CO LTD-A 978,364.73 0.01
1,706,800 INNER MONGOLIA BAOTOU STE-A 569,942.17 0.01 74,793 MANGO EXCELLENT MEDIA CO L-A 375,257.74 0.00
89,620 INNER MONGOLIA DIAN TOU EN-A 283,796.93 0.00 19,169 MAXSCEND MICROELECTRONICS -A 223,550.78 0.00
341,200 INNER MONGOLIA JUNZHENG EN-A 250,369.78 0.00 117,680 MEIHUA HOLDINGS GROUP CO -A 175,181.90 0.00
228,613 INNER MONGOLIA YILI INDUS-A 875,017.00 0.01 3,845,100 MEITUAN-CLASS B 51,644,084.05 0.69
809,000 INNER MONGOLIA YITAI COAL-B 1,550,044.00 0.02 1,111,284 METALLURGICAL CORP OF CHIN-A 600,284.31 0.01
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150,100 MIDEA GROUP CO LTD-A 1,530,196.79 0.02 279,701 SAIC MOTOR CORP LTD-A 671,844.83 0.01
273,400 MIDEA GROUP CO LTD-H 2,890,221.10 0.04 124,540 SAILUN GROUP CO LTD-A 251,269.02 0.00
384,046 MINISO GROUP HOLDING LTD 2,198,518.42 0.03 179,155 SANAN OPTOELECTRONICS CO L-A 391,622.46 0.01
62,746 MONTAGE TECHNOLOGY CO LTD-A 1,362,787.69 0.02 313,062 SANY HEAVY INDUSTRY CO LTD-A 1,020,760.39 0.01
196,260 MUYUAN FOODS CO LTD-A 1,459,415.20 0.02 120,972 SATELLITE CHEMICAL CO LTD-A 328,255.89 0.00
133,700 NANJING SECURITIES CO LTD-A 160,199.25 0.00 242,132 SDIC CAPITAL COLTD-A 268,040.48 0.00
345,778 NARI TECHNOLOGY CO LTD-A 1,113,885.22 0.01 388,778 SDIC POWER HOLDINGS CO LTD-A 712,387.12 0.01
98,651 NATIONAL SILICON INDUSTRY -A 357,102.10 0.00 68,730 SERES GROUP CO L-A 1,654,470.00 0.02
28,989 NAURA TECHNOLOGY GROUP CO-A 1,839,876.32 0.02 175,786 S F HOLDING CO LTD-A 994,680.74 0.01
1,343,600 NETEASE INC 40,892,940.72 0.54 26,364 SG MICRO CORP-A 308,088.41 0.00
109,788 NEW CHINA LIFE INSURANCE C-A 942,092.51 0.01 348,146 SHAANXI COAL INDUSTRY CO L-A 976,928.11 0.01
712,300 NEW CHINA LIFE INSURANCE C-H 4,225,960.12 0.06 193,594 SHANDONG GOLD MINING CO LT-A 1,068,284.78 0.01
177,300 NEW HOPE LIUHE CO LTD-A 243,784.46 0.00 738,796 SHANDONG GOLD MINING CO LT-H 3,507,664.73 0.05
936,750 NEW ORIENTAL EDUCATION & TEC 5,088,032.12 0.07 31,828 SHANDONG HIMILE MECHANICAL-A 264,587.25 0.00
74,006 NEXCHIP SEMICONDUCTOR CORP-A 361,860.28 0.00 76,248 SHANDONG HUALU HENGSHENG-A 284,671.86 0.00
46,800 NINESTAR CORP-A 154,109.76 0.00 473,300 SHANDONG NANSHAN ALUMINUM-A 262,967.99 0.00
32,918 NINGBO DEYE TECHNOLOGY CO -A 374,101.68 0.00 100,357 SHANDONG SUN PAPER INDUSTR-A 201,210.71 0.00
36,695 NINGBO ORIENT WIRES & CABL-A 363,687.84 0.00 2,095,600 SHANDONG WEIGAO GP MEDICAL-H 1,564,880.48 0.02
51,801 NINGBO SANXING MEDICAL CO -A 178,354.43 0.00 59,474 SHANGHAI BAOSIGHT SOFTWARE-A 193,758.41 0.00
81,282 NINGBO TUOPU GROUP CO LTD-A 923,627.77 0.01 9,360 SHANGHAI BOCHU ELECTRONIC-A 201,951.42 0.00
364,340 NINGXIA BAOFENG ENERGY GRO-A 909,909.20 0.01 464,751 SHANGHAI ELECTRIC GRP CO L-A 615,550.27 0.01
1,415,836 NIO INC-CLASS A 10,445,313.83 0.14 76,150 SHANGHAI FOSUN PHARMACEUTI-A 318,815.87 0.00
1,546,400 NONGFU SPRING CO LTD-H 10,712,905.06 0.14 12,800 SHANGHAI INTERNATIONAL AIR-A 57,271.12 0.00
176,300 OFILM GROUP CO LTD-A 323,789.80 0.00 209,000 SHANGHAI PHARMACEUTICALS-A 526,358.86 0.01
54,310 OMNIVISION INTEGRATED CIRCUI 1,151,904.88 0.02 1,111,431 SHANGHAI PUDONG DEVEL BANK-A 1,855,669.66 0.02
21,640 OPPEIN HOME GROUP INC-A 161,828.75 0.00 186,084 SHANGHAI PUTAILAINEW ENER-A 807,271.68 0.01
282,828 ORIENT SECURITIES CO LTD-A 453,962.13 0.01 430,000 SHANGHAI RAAS BLOOD PRODUC-A 403,613.58 0.01
546,835 PDD HOLDINGS INC 72,275,181.95 0.96 365,230 SHANGHAI RURAL COMMERCIAL -A 419,170.73 0.01
6,452,000 PEOPLE'S INSURANCE CO GROU-H 5,647,264.39 0.07 29,595 SHANGHAI UNITED IMAGING HE-A 629,905.10 0.01
775,279 PETROCHINA CO LTD-A 876,726.76 0.01 57,100 SHANGHAI ZHANGJIANG HIGH-A 440,225.31 0.01
16,196,000 PETROCHINA CO LTD-H 14,737,970.25 0.20 110,740 SHANJIN INTERNATIONAL GOLD-A 354,716.70 0.00
53,333 PHARMARON BEWING CO LTD-A 267,512.00 0.00 491,700 SHANXI COKING COAL ENERGY-A 479,464.23 0.01
463,000 PICC HOLDING CO-A 506,045.60 0.01 119,598 SHANXI LU'AN ENVIRONMENTAL-A 238,948.94 0.00
5,295,120 PICC PROPERTY & CASUALTY-H 11,950,799.71 0.16 52,309 SHANXI XINGHUACUN FEN WINE-A 1,423,874.57 0.02
734,763 PING AN BANK CO LTD-A 1,169,045.82 0.02 215,800 SHENERGY COMPANY LIMITED-A 236,771.48 0.00
420,385 PING AN INSURANCE GROUP CO-A 3,250,489.92 0.04 128,700 SHENGY! TECHNOLOGY COLTD -A 975,448.46 0.01
5,143,000 PING AN INSURANCE GROUP CO-H 35,066,995.88 047 23,114 SHENNAN CIRCUITS CO LTD-A 702,562.49 0.01
9,948 PIOTECH INC-A 363,145.68 0.00 1,211,262 SHENWAN HONGYUAN GROUP CO-A 905,808.73 0.01
441,656 POLY DEVELOPMENTS AND HOLD-A 487,054.86 0.01 20,400 SHENZHEN GOODIX TECHNOLOGY-A 236,447.10 0.00
412,400 POP MART INTERNATIONAL GROUP 14,141,684.09 0.19 68,562 SHENZHEN INOVANCE TECHNOLO-A 806,310.54 0.01
1,101,103 POSTAL SAVINGS BANK OF CHI-A 888,314.99 0.01 74,900 SHENZHEN KINWONG ELECTRONIC CO LTD 661,738.97 0.01
6,622,000 POSTAL SAVINGS BANK OF CHI-H 4,647,062.03 0.06 51,039 SHENZHEN MINDRAY BIO-MEDIC-A 1,759,384.81 0.02
635,588 POWER CONSTRUCTION CORP OF-A 497,600.82 0.01 32,411 SHENZHEN NEW INDUSTRIES BI-A 310,587.76 0.00
86,289 QFIN HOLDINGS INC-ADR 2,483,397.42 0.03 44,800 SHENZHEN SALUBRIS PHARM-A 379,338.12 0.01
302,294 QINGHAI SALT LAKE INDUSTRY-A 884,314.58 0.01 42,867 SHENZHEN TRANSSION HOLDING-A 566,559.07 0.01
63,700 RANGE INTELLIGENT COMPUTI-A 476,809.67 0.01 660,500 SHENZHOU INTERNATIONAL GROUP 5,233,624.41 0.07
17,500 ROCKCHIP ELECTRONICS CO L-A 553,798.89 0.01 7,969 SICHUAN BIOKIN PHARMACEUTI-A 419,617.50 0.01
558,906 RONGSHENG PETROCHEMICAL CO-A 756,723.61 0.01 170,300 SICHUAN CHANGHONG ELECTRIC-A 250,168.45 0.00
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208,888 SICHUAN CHUANTOU ENERGY CO-A 418,516.80 0.01 25,215 WESTERN SUPERCONDUCTING TE-A 230,273.76 0.00
37,500 SICHUAN KELUN-BIOTECH BIOPHA 2,477,370.93 0.03 44,629 WINGTECH TECHNOLOGY CO LTD-A 291,041.20 0.00
52,200 SICHUAN KELUN PHARMACEUTIC-A 269,006.41 0.00 976,500 WINTIME ENERGY GROUP CO L-A 223321.77 0.00
257,979 SICHUAN ROAD&BRIDGE GROUP-A 292,822.25 0.00 153,361 WUHAN GUIDE INFRARED CO LT-A 265,737.65 0.00
256,000 SILERGY CORP 2,167,071.33 0.03 152,788 WULIANGYE YIBIN CO LTD-A 2,604,145.41 0.03
135,100 SINOLINK SECURITIES CO LTD-A 193,910.88 0.00 106,565 WUS PRINTED CIRCUIT KUNSHA-A 1,098,489.30 0.01
982,800 SINOPHARM GROUP CO-H 2,316,653.75 0.03 92,149 WUXI APPTEC CO LTD-A 1,448,425.50 0.02
515,500 SINOTRUK HONG KONG LTD 1,521,238.13 0.02 266,728 WUXI APPTEC CO LTD-H 4,069,265.04 0.05
1,423,000 SMOORE INTERNATIONAL HOLDING 3,224,436.75 0.04 2,679,500 WUXI BIOLOGICS CAYMAN INC 14,113,098.26 0.19
181,610 SOOCHOW SECURITIES CO LTD-A 249,710.63 0.00 435,918 XCMG CONSTRUCTION MACHIN-A 703,353.81 0.01
245,100 SOUTHWEST SECURITIES CO LT-A 163,345.86 0.00 253,749 XIAMEN C & D INC-A 365,277.48 0.00
51,700 SPRING AIRLINES CO LTD-A 387,929.80 0.01 68,200 XIAMEN TUNGSTEN CO LTD-A 283,235.24 0.00
93,284 SUNGROW POWER SUPPLY CO LT-A 2,120,019.01 0.03 13,232,600 XIAOMI CORP-CLASS B 91,840,786.50 122
548,800 SUNNY OPTICAL TECH 6,379,980.10 0.08 64,187 XINJIANG DAQO NEW ENERGY C-A 258,734.24 0.00
46,157 SUNWODA ELECTRONIC CO LTD-A 218,825.01 0.00 3,612,940 XINYI SOLAR HOLDINGS LTD 1,597,407.94 0.02
29,870 SUPCON TECHNOLOGY CO LTD-A 230,834.31 0.00 952,912 XPENG INC - CLASS A SHARES 11,408,598.73 0.15
104,900 SUZHOU DONGSHAN PRECISION-A 1,052,331.89 0.01 938,000 YADEA GROUP HOLDINGS LTD 1,672,152.76 0.02
30,944 SUZHOU TFC OPTICAL COMMUNI-A 728,516.86 0.01 178,640 YANKUANG ENERGY GROUP CO-A 333,601.48 0.00
331,586 TAL EDUCATION GROUP- ADR 3,713,763.20 0.05 2,427,830 YANKUANG ENERGY GROUP CO-H 3,176,601.24 0.04
261,142 TBEACOLTD-A 652,180.68 0.01 38,500 YANTAIJEREH OILFIELD-A 300,875.71 0.00
674,353 TCL TECHNOLOGY GROUP CORP-A 407,789.24 0.01 46,163 YEALINK NETWORK TECHNOLOGY-A 239,644.21 0.00
145,172 TCL ZHONGHUAN RENEWABLE EN-A 184,332.81 0.00 48,465 YIFENG PHARMACY CHAIN CO L-A 167,616.34 0.00
4,950,600 TENCENT HOLDINGS LTD 421,859,676.87 5.60 72,700 YIHAI KERRY ARAWANA HOLDIN-A 321,814.03 0.00
440,619 TENCENT MUSIC ENTERTAINM-ADR 10,284,047.46 0.14 670,100 YONGHUI SUPERSTORES CO LTD-A 440,004.05 0.01
319,700 TIANFENG SECURITIES CO LTD-A 238,181.68 0.00 70,184 YONYOU NETWORK TECHNOLOGY-A 153,812.05 0.00
53,042 TIANQI LITHIUM CORP-A 354,017.10 0.00 165,500 YOUNGOR FASHION CO LTD-A 172,062.97 0.00
189,800 TIANSHAN ALUMINUM GROUP CO-A 308,639.03 0.00 102,200 YTO EXPRESS GROUP CO LTD-A 263,122.61 0.00
66,200 TIANSHUI HUATIAN TECHNOLOG-A 109,414.40 0.00 292,822 YUM CHINA HOLDINGS INC 12,833,784.17 0.17
1,578,000 TINGYI(CAYMAN ISLN) HLDG CO 2,113,349.71 0.03 134,100 YUNNAN ALUMINIUM CO LTD-A 387,585.21 0.01
910,800 TONGCHENG TRAVEL HOLDINGS LT 2,692,449.14 0.04 70,555 YUNNAN BAIYAO GROUP CO LTD-A 561,778.17 0.01
95,400 TONGFU MICROELECTRONIC CO-A 537,676.94 0.01 75,000 YUNNAN YUNTIANHUA CO-A 282,011.79 0.00
524,200 TONGLING NONFERROUS METALS-A 394,214.87 0.01 146,615 YUTONG BUS CO LTD-A 559,729.44 0.01
200,265 TONGWEICOLTD-A 626,305.64 0.01 63,187 ZANGGE MINING CO LTD-A 517,119.50 0.01
710,000 TRAVELSKY TECHNOLOGY LTD-H 969,124.37 0.01 21,665 ZHANGZHOU PIENTZEHUANG PHA-A 598,181.42 0.01
87,489 TRINA SOLAR CO LTD-A 213,218.30 0.00 1,318,305 ZHAOQJIN MINING INDUSTRY CO-H 5,296,653.01 0.07
25,466 TSINGTAO BREWERY CO LTD-A 235,5631.57 0.00 293,000 ZHEJIANG CHINA COMMODITIES-A 762,575.30 0.01
490,000 TSINGTAO BREWERY CO LTD-H 3,337,863.71 0.04 145,317 ZHEJIANG CHINT ELECTRICS-A 626,134.22 0.01
30,510 UNIGROUP GUOXIN MICROELECT-A 386,588.78 0.01 121,504 ZHEJIANG DAHUA TECHNOLOGY-A 343,507.98 0.00
105,520 UNISPLENDOUR CORP LTD-A 446,812.40 0.01 1,413,120 ZHEJIANG EXPRESSWAY CO-H 1,305,883.95 0.02
20,222 VERISILICON MICROELECTRONI-A 519,214.00 0.01 57,818 ZHEJIANG HUAYOU COBALT CO -A 534,588.58 0.01
32,400 VICTORY GIANT TECHNOLOGY -A 1,297,843.49 0.02 46,996 ZHEJIANG JINGSHENG MECHANI-A 300,081.30 0.00
248,905 VIPSHOP HOLDINGS LTD - ADR 4,888,494.20 0.06 96,947 ZHEJIANG JUHUA CO-A 544,219.53 0.01
139,348 WANHUA CHEMICAL GROUP CO -A 1,301,714.47 0.02 372,600 ZHEJIANG LEAPMOTOR TECHNOL-H 3,177,462.45 0.04
325,295 WEICHAI POWER CO LTD-A 639,877.15 0.01 119,664 ZHEJIANG NHU CO LTD-A 400,090.98 0.01
1,538,000 WEICHAI POWER CO LTD-H 2,757,574.11 0.04 68,816 ZHEJIANG SANHUA INTELLIGEN-A 467,600.64 0.01
351,849 WENS FOODSTUFF GROUP CO L-A 918,700.38 0.01 78,300 ZHEJIANG WANFENG AUTO -A- 198,294.27 0.00
85,573 WESTERN MINING CO -A 264,137.85 0.00 66,690 ZHEJIANG WEIMING ENVIRONME-A 184,518.04 0.00
162,090 WESTERN SECURITIES CO LTD-A 195,125.81 0.00 401,254 ZHEJIANG ZHENENG ELECTRIC-A 278,673.57 0.00
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168,700 ZHESHANG SECURITIES CO LTD-A 27290758 0.00 2,463,000 CHINA RESOURCES LAND LTD 961720406 013
40360 ZHONGJI INNOLIGHT CO LTD-A 228591244 003 1590412 CHINARESOURCES POWER HOLDIN 364670929 005
174,086 ZHONGJIN GOLD CORP-A 53557930 001 6,520,000 CHINARUYI HOLDINGS LTD 248386130 003
263,909 ZHONGTAI SECURITIES CO LTD-A 5734172 000 1,054,000 CHINA STATE CONSTRUCTION INT 134248955 002
37,582 ZHUZHOU CRRC TIMES ELECTRI-A 751372 000 1,217,852 CHINA TAIPING INSURANCE HOLD 238235137 003
348,900 ZHUZHOU CRRC TIMES ELECTRI-H 191929348 003 1,484,000 CHOW TAI FOOK JEWELLERY GROU 296783768 0.04
846470 ZUIN MINING GROUP CO LTD-A 349639570 0.05 1435000 FAR EAST HORIZON LTD 126708365 002
4,366,000 ZIJIN MINING GROUP CO LTD-H 1829354957 024 15,925,000 GCL TECHNOLOGY HOLDINGS LTD 268131222 0.04
417,504 ZOOMLION HEAVY INDUSTRY S-A 46920686 001 4,640,000 GEELY AUTOMOBILE HOLDINGS LT 1165000241 0.15
194,136 ZTE CORP-A 124314822 002 2,188,000 GUANGDONG INVESTMENT LTD 198821516 0.03
556,840 ZTE CORP-H 250071193 003 2,940,000 KUNLUN ENERGY COLTD 262098469 003
329,868 ZTO EXPRESS CAYMAN INC 625356212 0.08 104,000 ORIENT OVERSEAS INTL LTD 168823671 0.02
Colombia 930031786 0.2 7,917,000 SINO BIOPHARMACEUTICAL 828288630 0.1
189,324 GRUPO CIBEST SA 202493438 004 3,602,000 WANT WANT CHINA HOLDINGS LTD 244904086 003
340,044 GRUPO CIBEST SA 443374802 006 Hungary 205089795 028
340,579 INTERCONEXION ELECTRICA SA 203163546 003 334,069 MOL HUNGARIAN OIL AND GAS PL 271864679 0.04
Cyprus . 000 173,862 OTP BANK PLC 1504561287 020
83,795 TCS GROUP HOLDING-GDR REG S - 000 107,777 RICHTER GEDEON NYRT 326663829 004
Czech Republic 11,270,924.55 0.15 India 1,138,648,979.64  15.12
106,165 CEZAS 659906558 009 40,664 ABB INDIALTD 237387845 003
61,000 KOMERCNI BANKA AS 306148395 004 129,762 ADANI ENTERPRISES LTD 366220435 005
201,590 MONETA MONEY BANK AS 161037502 002 430432 ADANI PORTS AND SPECIAL ECON 680391608 009
Eaypt 521057330 0.07 2,172,710 ADANI POWER LTD 353966516 005
1,765,193 COMMERCIAL INTERNATIONAL BAN 3,725,903.72 0.05 32,781 ALKEM LABORATORIES LTD 2,002,921.46 0.03
955,156 EASTERN CO SAE 85035832 001 475858 AMBUJA CEMENTS LTD 305461242 0.04
533,611 TMGHOLDING 634,311.26 0.01 140,440 APL APOLLO TUBES LTD 2,666,957.71 0.04
Greece 21978652 057 75487 APOLLO HOSPITALS ENTERPRISE 620903093 008
1,685,661 ALPHA BANK SA 7,158,075.15 010 2,356,995 ASHOK LEYLAND LTD 3,787,079.78 0.05
1,968,257 EUROBANK ERGASIAS SERVICES A 7590287.88 010 259,550 ASIAN PAINTSLTD 6:86959092  0.09
129,092 HELLENIC TELECOMMUN ORGANIZA 244513157 003 105,641 ASTRALLTD 162574466 002
86,194 JUMBO SA 30800670 004 203,278 AUROBINDO PHARMA LTD 248154169 003
662670 NATIONAL BANK OF GREECE oprei0s2 013 285,630 AU SMALL FINANCE BANK LTD 235316448 003
130210 OPAP SA 325017067 004 120,379 AVENUE SUPERMARTS LTD 606770655 008
862,487 PIRAEUS FINANCIAL HOLDINGS S 7310827.93 0.0 1,780,855 AXIS BANKLTD 2269673980 030
144,683 PUBLIC POWER CORP 238343540  0.03 52,186 BAJAJ AUTOLTD 510082775 0.07
Hong Kong $1743,818.98 1.09 2,165,317 BAJAJ FINANCE LTD 24,360,108.16 0.32
4,324,000 ALIBABA HEALTH INFORMATION T 370131941 005 204,138 BAJAJFINSERVLTD 664676975 0.09
386,500 BEWING ENTERPRISES HLDGS s0TTE 002 19,794 BAJAJ HOLDINGS AND INVESTMEN 273026791 004
2,988,000 BEWING ENTERPRISES WATER GR 91785725  0.01 57,080 BALKRISHNA INDUSTRIES LTD 147526754 0.02
3,438,000 BOSIDENG INTL HLDGS LTD 205031459 003 807,221 BANK OF BARCDA 235051040 0.03
641,891 C8D INTERNATIONAL INVESTMENT 147593855 002 2,797,308 BHARAT ELECTRONICS LTD 1272652632 047
2,025,800 CHINA GAS HOLDINGS LTD 198402079 003 208,015 BHARAT FORGE LTD 284041999 004
929,295 CHINA MERCHANTS PORT HOLDING 174024263 002 817,199 BHARAT HEAVY ELECTRICALS 219465942 003
2,976,500 CHINA OVERSEAS LAND & INVEST 549359927 007 1,130,702 BHARAT PETROLEUM CORPLTD 432535502 0.06
3,196,000 CHINA POWER INTERNATIONAL 132680147 002 1,979,908 BHARTI AIRTEL LTD 418865921 056
1,257,553 CHINA RESOURCES BEER HOLDING 443513715 006 5513 BOSCHLTD 236846838 003
732,000 CHINA RESOURCES GAS GROUP LT 186659199 0.02 81,760 BRITANNIA INDUSTRIES LTD 551673576 007
154,284 BSELTD 354515815 0.05
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1,430,432 CANARA BANK 1,993,022.43 0.03 278,867 JINDAL STEEL LTD 3,341,016.94 0.04
543,642 CG POWER AND INDUSTRIAL SOLU 4,536,739.93 0.06 2,280,244 JIO FINANCIAL SERVICES LTD 7,529,866.35 0.10
324,082 CHOLAMANDALAM INVESTMENT AND 5,877,270.35 0.08 335,391 JSW ENERGY LTD 2,005,234.68 0.03
431,787 CIPLALTD 7,310,670.33 0.10 476,420 JSW STEELLTD 6,131,464.14 0.08
1,403,451 COAL INDIALTD 6,163,794.62 0.08 283,139 JUBILANT FOODWORKS LTD 1,969,015.51 0.03
110,145 COLGATE-PALMOLIVE (INDIA) 2,757,070.88 0.04 348,896 KALYAN JEWELLERS INDIALTD 1,785,174.63 0.02
240,051 CONTAINER CORP OF INDIALTD 1,421,833.26 0.02 854,635 KOTAK MAHINDRA BANK LTD 19,180,705.42 0.25
90,015 COROMANDEL INTERNATIONAL LTD 2,279,451.95 0.03 517,210 LARSEN & TOUBRO LTD 21,314,311.22 0.28
106,440 CUMMINS INDIALTD 4,707,089.41 0.06 246,356 LODHA DEVELOPERS LTD 3,151,425.09 0.04
397,476 DABUR INDIALTD 2,199,376.88 0.03 55,331 LTIMINDTREE LTD 3,214,028.59 0.04
92,917 DIVI'S LABORATORIES LTD 5,954,033.33 0.08 171,242 LUPINLTD 3,686,218.98 0.05
26,710 DIXON TECHNOLOGIES INDIA LTD 4,910,087.62 0.07 717,036 MAHINDRA & MAHINDRA LTD 27,675,600.01 0.37
570,066 DLF LTD 4,577,798.26 0.06 91,721 MANKIND PHARMA LTD 2,516,138.58 0.03
452,418 DR. REDDY'S LABORATORIES 6,235,292.28 0.08 413,873 MARICO LTD 3,250,805.74 0.04
105,583 EICHER MOTORS LTD 8,330,577.62 0.11 96,532 MARUTI SUZUKI INDIA LTD 17,426,882.91 0.23
1,866,508 ETERNAL LTD 6,842,626.40 0.09 596,956 MAX HEALTHCARE INSTITUTE LTD 7,494,493.77 0.10
873,532 FSN E-COMMERCE VENTURES LTD 2,286,228.04 0.03 80,199 MPHASIS LTD 2,397,964.46 0.03
1,743,876 GAIL INDIALTD 3,462,463.94 0.05 1,907 MRFLTD 3,131,913.56 0.04
2,184,154 GMR AIRPORTS LTD 2,145,071.25 0.03 89,252 MUTHOOT FINANCE LTD 3,093,154.03 0.04
304,058 GODREJ CONSUMER PRODUCTS LTD 3,996,060.50 0.05 517,116 NESTLE INDIA LTD 6,714,622.40 0.09
112,266 GODREJ PROPERTIES LTD 2,489,383.63 0.03 2,562,641 NHPC LTD 2,491,317.21 0.03
209,768 GRASIM INDUSTRIES LTD 6,513,317.23 0.09 2,639,375 NMDC LTD 2,269,614.62 0.03
171,591 HAVELLS INDIA LTD 2,902,728.51 0.04 3,349,360 NTPCLTD 12,842,723.96 0.17
740,547 HCL TECHNOLOGIES LTD 11,652,493.59 0.15 97,684 OBEROI REALTY LTD 1,741,536.63 0.02
75,857 HDFC ASSET MANAGEMENT CO LTD 4,726,711.18 0.06 2,386,524 OIL & NATURAL GAS CORP LTD 6,437,441.63 0.09
8,784,624 HDFC BANK LIMITED 94,090,477.95 1.25 412,445 OIL INDIALTD 1,922,199.72 0.03
741,486 HDFC LIFE INSURANCE CO LTD 6,317,207.80 0.08 16,002 ORACLE FINANCIAL SERVICES 1,514,434.90 0.02
89,568 HERO MOTOCORP LTD 5,520,528.13 0.07 4,781 PAGE INDUSTRIES LTD 2,190,761.22 0.03
1,034,963 HINDALCO INDUSTRIES LTD 8,881,642.28 0.12 270,114 PBFINTECH LTD 5,177,840.05 0.07
154,003 HINDUSTAN AERONAUTICS LTD 8,232,744.67 0.11 83,740 PERSISTENT SYSTEMS LTD 4,548,279.79 0.06
734,979 HINDUSTAN PETROLEUM CORP 3,670,393.27 0.05 593,375 PETRONET LNG LTD 1,863,219.39 0.02
631,229 HINDUSTAN UNILEVER LTD 17,875,709.62 0.24 146,968 PHOENIX MILLS LTD 2,574,748.30 0.03
11,672 HITACHI ENERGY INDIA LTD 2,366,376.76 0.03 234,850 PIDILITE INDUSTRIES LTD 3,882,921.41 0.05
130,280 HYUNDAIMOTOR INDIALTD 3,792,097.21 0.05 59,160 PIINDUSTRIES LTD 2,341,046.84 0.03
4,074,787 ICICI BANK LTD 61,863,827.23 0.82 39,224 POLYCAB INDIALTD 3,218,718.73 0.04
178,414 ICICI LOMBARD GENERAL INSURA 3,797,403.57 0.05 1,139,900 POWER FINANCE CORPORATION 5,266,927.30 0.07
279,393 ICICI PRUDENTIAL LIFE INSURA 1,872,925.16 0.02 3,569,505 POWER GRID CORP OF INDIALTD 11,266,670.57 0.15
2,809,753 IDFC FIRST BANK LTD 2,207,897.19 0.03 122,980 PRESTIGE ESTATES PROJECTS 2,091,617.06 0.03
650,407 INDIAN HOTELS COLTD 5,276,435.11 0.07 1,797,510 PUNJAB NATIONAL BANK 2,284,219.76 0.03
2,271,182 INDIAN OIL CORP LTD 3,831,495.51 0.05 413,384 RAIL VIKAS NIGAM LTD 1,580,416.14 0.02
188,324 INDIAN RAILWAY CATERING & TO 1,485,572.28 0.02 1,012,065 REC LTD 4,249,956.98 0.06
446,229 INDUSIND BANK LTD 3,696,680.96 0.05 4,698,800 RELIANCE INSURANCE PLC 72,184,393.29 0.96
1,007,484 INDUS TOWERS LTD 3,890,878.09 0.05 3,735,809 SAMVARDHANA MOTHERSON INTERN 4,445,249.54 0.06
268,800 INFO EDGE INDIA LTD 3,966,815.35 0.05 211,502 SBI CARDS & PAYMENT SERVICES 2,088,965.61 0.03
2,564,379 INFOSYS LTD 41,641,773.07 0.55 342,934 SBILIFE INSURANCE COLTD 6,915,938.23 0.09
145,334 INTERGLOBE AVIATION LTD 9,157,364.16 0.12 7,581 SHREE CEMENT LTD 2,498,716.62 0.03
2,304,914 ITCLTD 10,424,046.41 0.14 1,082,465 SHRIRAM FINANCE LTD 7,514,641.04 0.10
259,085 JINDAL STAINLESS LTD 2,152,749.36 0.03 65,819 SIEMENS LTD 2,319,672.01 0.03

The accompanying notes form an integral part of these financial statements
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107,791 SRFLTD 342789613 0.05 15,570,800 KALBE FARMA TBK PT 1,055,805.81 0.01
1,375,540 STATE BANK OF INDIA 1351623553 0.18 17,251,100 PETRINDO JAYA KREASI TBK PT 167697460 002
51,361 SUNDARAM FINANCE LTD 255188873 003 13,856,900 SUMBER ALFARIA TRIJAYA TBK P 160478948  0.02
753,115 SUN PHARMACEUTICAL INDUS 1352300859 018 38,157,900 TELKOM INDONESIA PERSERO TBK 7006491.02 009
49530 SUPREME INDUSTRIES LTD 235386522 003 1,189,100 UNITED TRACTORS TBK PT 191048018 0.03
7,507,232 SUZLON ENERGY LTD 465456544 006 Kazakhstan . 000
669,655 SWIGGY LTD 3,189,937.14 0.04 248,874 SOLIDCORE RESOURCES PLC - 0.00

89,243 TATA COMMUNICATIONS LTD 162155347 002
Kuwait 54,466,281.77 0.72
694,208 TATA CONSULTANCY SVCS LTD 2258630720  0.30 1497709 BOUBYAN BANK K.S.C 277149529 0.04
462,280 TATA CONSUMER PRODUCTS LTD 587971686 008 1495288 GULF BANK 171201696 002
25,502 TATAELXSILTD 150130428 0.02 8,521,777 KUWAIT FINANCE HOUSE 2217382092 0.29
1,554,068 TATAMOTORS LTD 11,905,527.04 0.16 510,051 MABANEE CO KPSC 1,644,346.17 0.02
1,234,159 TATAPOWER COLTD 540221379 007 1,418,426 MOBILE TELECOMMUNICATIONS CO 239087753 003
5,782,098 TATA STEEL LTD 10,990632.31 015 6,384,354 NATIONAL BANK OF KUWAIT 217051399  0.29
413,217 TECH MAHINDRALTD 651690289 0.09 1,723,783 WARBA BANK KSCP 160230191 002

280,377 TITAN COLTD 10,632306.34 014
Luxembourg 4,518,766.67 0.06
94,187 TORRENT PHARMACEUTICALS LTD 382226057 005 105431 REINET INVESTMENTS SCA 308606156 004
146,730 TORRENT POWER LTD 201432237 003 221,646 ZABKA GROUP SA 143268511 002

141,580 TRENT LTD 7,458,606.31 0.10
87,032 TUBE INVESTMENTS OF INDIALT 303542899 004 Macau 72,355,928.20 0.9
' et : 842,807 CHINA CONSTRUCTION BANK-A 101812825 001
185,076 TVSMOTOR COLTD 716780816 0410 74,203,000 CHINA CONSTRUCTION BANK-H 7133779995  0.95

92,733 ULTRATECH CEMENT LTD 1276493387 0417
1,199,251 UNION BANK OF INDIA 187082515 0.02 Malaysia 90,017,798.71  1.20
1,842,200 AMMB HOLDINGS BHD 247321110 0.03

232,183 UNITED SPIRITS LTD 346305012 0.05
2,033,355 AXIATA GROUP BERHAD 129486343 002

373,119 UPLLTD 2,755882.88  0.04
2,746,300 CELCOMDIGI BHD 241449140  0.03

1,002,358 VARUN BEVERAGES LTD 5009,03735  0.07
6,177,092 CIMB GROUP HOLDINGS BHD 1077348203 0.14

1,051,122 VEDANTALTD 551435334 007
347,243 GAMUDA BHD 452973705 0.06

1,609,439 VISHAL MEGA MART LTD 270104560 004
536,284 HONG LEONG BANK BERHAD 261485830 003

20,687,472 VODAFONE IDEA LTD 189426157 003
1,714,000 IHH HEALTHCARE BHD 307491936  0.04

191,115 VOLTAS LTD 291336578 0.04
1,906,800 101 CORP BHD 178969160  0.02

66,127 WAAREE ENERGIES LTD 247888463  0.03
418,067 KUALA LUMPUR KEPONG BHD 204639314 0.03

2,066,551 WIPRO LTD 557131646  0.07
4,755,775 MALAYAN BANKING BHD 11,198,78524 015

11,010,659 YES BANK LTD 263520392 003
1,674,400 MAXIS BHD 144026945 002

185,693 ZYDUS LIFESCIENCES LTD 205354759 003
1,135,200 MISC BHD 1,969,11556 0.3
Indonesia 85,026,411.39  1.13 2418550 MR DIY GROUP M BHD 94248594  0.01
11,661,600 AMMAN MINERAL INTERNASIONAL 505580913 007 52,400 NESTLE (MALAYSIA) BERHAD fe4354 002
15,618,200 ASTRAINTERNATIONAL TBK PT Saz2ar4r 007 2,087,700 PETRONAS CHEMICALS GROUP BHD 209838136  0.03
43,123,300 BANK CENTRAL ASIA TBK PT 19,730,88264  0.26 263,100 PETRONAS DAGANGAN BHD 154315301 002
29,499,300 BANK MANDIRI PERSERO TBK PT 778859398  0.10 654500 PETRONAS GAS BHD 287711580 004
11,055,800 BANK NEGARA INDONESIA PERSER 271999877  0.04 3,046,700 PRESS METAL ALUMINIUM HOLDIN 427851575 006
52,350,587 BANK RAKYAT INDONESIA PERSER 1225126236  0.16 11:344.950 PUBLIC BANK BERHAD 67256886 016
18,471,079 BARITO PACIFIC TBK PT 415640837 006 1316400 QL RESOURCES BHD 1357 54291 002
7,050,200 CHANDRA ASRI PACIFIC TBK PT 326809448  0.04 1331831 RHB BANK BHD 208866610 003
5,414,000 CHAROEN POKPHAND INDONES! PT 151390578 002 1506.561 SD GUTHRIE BHD 8278526 003
826,800 DIAN SWASTATIKA SENTOSA TBK 5268,896.44  0.07 1862500 SUNWAY BHD 250046649 0.03
685,729,400 GOTO GOJEK TOKOPEDIA TBK PT 222198543 0.03 854137 TELEKOM MALAYSIA BHD 143693378 002
1,736,500 INDOFOOD CBP SUKSES MAKMUR T 987,29897  0.01 1.997.900 TENAGA NASIONAL BHD 627597441 008

3,221,100 INDOFOOD SUKSES MAKMUR TBK P 139648648 002

The accompanying notes form an integral part of these financial statements
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2,967,960 YTL CORP BHD
2,184,000 YTL POWER INTERNATIONAL BHD
Mexico
2,910,736 ALFASAB.-A
14,138,719 AMERICA MOVIL SAB DE C-SER B
394,855 ARCA CONTINENTAL SAB DE CV
11,859,309 CEMEX SAB-CPO
401,654 COCA-COLA FEMSA SAB DE CV
2,214,087 FIBRA UNO ADMINISTRACION WR
1,343,438 FOMENTO ECONOMICO MEXICA-UBD
122,447 GRUMA SAB.-B
295,606 GRUPO AEROPORT DEL PACIFIC-B
137,691 GRUPO AEROPORT DEL SURESTE-B
223505 GRUPO AEROPORTUARIO DEL CENT
1,023,786 GRUPO BIMBO SAB- SERIES A
430,278 GRUPO CARSO SAB DE CV-SER A1
257,770 GRUPO COMERCIAL CHEDRAUI SA
1,969,297 GRUPO FINANCIERO BANORTE-O
1,463,779 GRUPO FINANCIERO INBURSA-O
2,423,654 GRUPO MEXICO SAB DE CV-SER B
156,805 INDUSTRIAS PENOLES SAB DE CV
1,160,407 KIMBERLY-CLARK DE MEXICO-A
823,580 PROLOGIS PROPERTY MEXICO SA
149,510 PROMOTORA Y OPERADORA DE INF
152,822 QUALITAS CONTROLADORA SAB CV
4,069,987 WALMART DE MEXICO SAB DE CV
Netherlands
280,818 JBS NV-A
203,600 NEBIUS GROUP NV
467,501 NEPI ROCKCASTLE N.V.
Peru
122,954 CIA DE MINAS BUENAVENTUR-ADR
51,635 CREDICORP LTD
Philippines
193,775 AYALA CORPORATION
5,151,720 AYALA LAND INC
1,562,776 BANK OF THE PHILIPPINE ISLAN
1,771,004 BDO UNIBANK INC
756,810 INTL CONTAINER TERM SVCS INC
333,510 JOLLIBEE FOODS CORP
211,200 MANILA ELECTRIC COMPANY
1,292,045 METROPOLITAN BANK & TRUST
59,415 PLDTINC
169,130 SM INVESTMENTS CORP
7,770,000 SM PRIME HOLDINGS INC

Poland
543,145 ALLEGRO.EU SA

anjep el

usD
1,960,553.97
2,184,794.99
150,775,408.53
2,330,810.29
14,784,622.16
4,135,825.07
10,609,167.03
3,329,130.77
3,259,684.90
13,233,946.68
2,270,803.59
6,980,377.09
4,441,935.74
2,889,195.92
3,632,183.43
3,069,271.59
2,040,505.15
19,817,029.84
4,021,048.28
21,115,821.19
7,000,944.66
2,452,155.52
3,368,443.61
2,037,559.35
1,395,883.21
12,559,063.46

7,939,934.77
4,192,612.74

3,747,322.03
16,740,838.62
2,991,470.82
13,749,367.80
27,942,714.28
1,607,466.84
2,155,401.75
3,087,959.45
4,044,006.77
6,132,501.66
1,226,308.25
1,923,298.97
1,509,605.84
1,122,963.92
2,135,920.11
2,997,190.72

74,874,298.72
5,329,086.70

AVN 340 %

0.03
0.03
2.00
0.03
0.20
0.05
0.14
0.04
0.04
0.18
0.03
0.09
0.06
0.04
0.05
0.04
0.03
0.26
0.05
0.28
0.09
0.03
0.04
0.03
0.02
0.17
0.11
0.06
0.00
0.05
0.22
0.04
0.18
0.37
0.02
0.03
0.04
0.05
0.08
0.02
0.03
0.02
0.01
0.03
0.04

0.99
0.07

Amuend

463,101 BANK MILLENIUM SA
143,467 BANK PEKAO SA
9,746 BUDIMEX
48,766 CD PROJEKT SA
386,610 DINO POLSKA SA
107,787 KGHM POLSKA MIEDZ SA
853 LPP SA
11,562 MBANK SA
42,985 NG2 SA
446,195 ORLEN SA
712,172 PGE SA
683,129 PKO BANK POLSKI SA
473,858 POWSZECHNY ZAKLAD UBEZPIECZE
31,260 SANTANDER BANK POLSKA SA
Qatar
1,521,091 BARWA REAL ESTATE CO
2,511,126 COMMERCIAL BANK PSQC
1,334,478 DUKHAN BANK
1,162,626 INDUSTRIES QATAR
4,506,913 MASRAF AL RAYAN
4,196,458 MESAIEED PETROCHEMICAL HOLDI
612,414 OOREDOO QPSC
320,536 QATAR ELECTRICITY & WATER CO
443,166 QATAR FUEL QSC
2,118,467 QATAR GAS TRANSPORT(NAKILAT)
747,248 QATAR INTERNATIONAL ISLAMIC
1,371,869 QATAR ISLAMIC BANK
3,557,977 QATAR NATIONAL BANK
Russia
1,953,796 ALROSA PJSC
8,126,565 GAZPROM PJSC
20,921,097 INTER RAO UES PJSC
2,063,208 INTER RAO UES PJSC
284,190 LUKOIL PJSC
4,473,400 MMC NORILSK NICKEL PJSC
310,839 MOBILE TELESYSTEMS PUBLIC JO
1,008,559 MOSCOW EXCHANGE MICEX-RTS PJ
62,269 NOVATEK PJSC-SPONS GDR REG S
1,049,898 NOVOLIPETSK STEEL PJSC
29,023 OZON HOLDINGS PLC - ADR
536 PHOSAGRO PJSC-BLOCKED GDRS
83,250 PHOSAGRO PJSC-GDR REG S
238,370 POLYUS PJSC
809,818 ROSNEFT OIL CO PJSC
7,352,689 SBERBANK OF RUSSIA PJSC
152,680 SEVERSTAL PJSC
4,791,612 SURGUTNEFTEGAS PJSC
4,857,272 SURGUTNEFTEGAS-PREFERENCE

anjep 1ep

usD
1,843,278.33
6,908,645.77
1,367,926.63
3,636,071.46
4,662,288.50
4,753,728.45
4,156,993.02
2,868,292.78
2,152,880.19
10,641,165.89
2,108,323.16
13,271,396.41
7,100,283.16
4,073,938.27
51,613,084.14
1,115,027.63
3,166,340.80
1,299,666.75
3,991,461.12
2,946,035.60
1,496,027.00
2,299,299.18
1,398,886.79
1,835,479.90
2,676,463.92
2,226,775.11
9,005,180.09
18,156,440.25

AVN 30 %

0.02
0.09
0.02
0.05
0.06
0.06
0.06
0.04
0.03
0.14
0.03
0.18
0.09
0.05
0.69
0.01
0.04
0.02
0.05
0.04
0.02
0.03
0.02
0.02
0.04
0.03
0.12
0.24
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

The accompanying notes form an integral part of these financial statements
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976,981 TATNEFT PJSC
2,077,218 UNITED CO RUSAL INTERNATIONA
79,828 VKIPJSC
441,109 VTB BANK PJSC
89,347 X 5RETAIL GROUP NV-REGS GDR
Saudi Arabia
117,235 ACWA POWER CO
286,230 ADES HOLDING CO
956,380 ALINMA BANK
385,285 ALMARAI CO
1,513,289 AL RAJHI BANK
32,501 AL RAJHI COMPANY FOR COOP INSUR
17,732 ARABIAN INTERNET & COMMUNICA
698,282 ARAB NATIONAL BANK
562,093 BANK ALBILAD
518,940 BANK AL-JAZIRA
942,304 BANQUE SAUDI FRANSI
63,092 BUPA ARABIA FOR COOPERATIVE
24,793 DALLAH HEALTHCARE CO
412,343 DAR AL ARKAN REAL ESTATE DEV
66,916 DR SULAIMAN AL HABIB MEDICAL
18,354 ELM CO
297,153 ETIHAD ETISALAT CO
441,458 JABAL OMAR DEVELOPMENT CO
449,540 JARIR MARKETING CO
82,036 MAKKAH CONSTRUCTION & DEVEPL
73,658 MOUWASAT MEDICAL SERVICES CO
28,114 NAHDI MEDICAL CO
1,124,187 RIYAD BANK
178,384 SABIC AGRI-NUTRIENTS CO
266,941 SAHARA INTERNATIONAL PETROCH
27,486 SAL SAUDI LOGISTICS SERVICES
1,043,162 SAUDI ARABIAN MINING CO
4,671,121 SAUDI ARABIAN OIL CO
41,278 SAUDI ARAMCO BASE OIL CO
785,657 SAUDI AWWAL BANK
688,278 SAUDI BASIC INDUSTRIES CORP
653,639 SAUDI ELECTRICITY CO
502,703 SAUDI INVESTMENT BANK/THE
27,076 SAUDI RESEARCH & MEDIA GROUP
36,604 SAUDI TADAWUL GROUP HOLDING
1,544,172 SAUDI TELECOM CO
55,084 THE COMPANY FOR COOPERATIVE INSURANCE
2,259,914 THE SAUDI NATIONAL BANK
214,285 YANBU NATIONAL PETROCHEMICAL
Singapore
175,600 BOC AVIATION LTD
478,879 TRIP.COM GROUP LTD

anjep el

U

w0
O

247,116,264.76
6,692,957.19

1,243,312.58
6,834,541.29
5,167,662.93
43,257,433.89
1,051,239.37
1,217,055.43
4,600,951.81
4,322,624.64
1,773,982.23
4,485,112.57
2,774,208.14
996,291.50
2,192,440.78
4,817,678.66
4,382,686.54
5,352,412.36
2,281,325.51
1,672,193.92
1,951,252.28
1,446,561.05
892,100.32
8,153,640.42
5,669,911.05
1,452,076.65
1,326,582.33
17,802,288.07
30,665,726.51
981,259.98
6,720,652.44
11,296,295.32
2,647,523.50
1,911,503.49
1,317,623.91
2,010,665.65
18,150,197.34
1,997,599.73
23,610,241.88
1,996,451.50
38,254,160.11
1,570,834.39
36,683,325.72

AVN 340 %

0.00
0.00
0.00
0.00
0.00
3.28
0.09
0.02
0.09
0.07
0.57
0.01
0.02
0.06
0.06
0.02
0.06
0.04
0.01
0.03
0.06
0.06
0.07
0.03
0.02
0.03
0.02
0.01
0.1
0.08
0.02
0.02
0.24
041
0.01
0.09
0.15
0.04
0.03
0.02
0.03
0.24
0.03
0.31
0.03
0.51
0.02
0.49

Amuend

South Africa
661,435 ABSA GROUP LTD

- ASPEN PHARMACARE HOLDINGS LT
257,649 BID CORPLTD
253,695 BIDVEST GROUP LTD
66,591 CAPITEC BANK HOLDINGS LTD
176,261 CLICKS GROUP LTD
415,830 DISCOVERY LTD
161,294 E MEDIA HOLDINGS LTD
3,897,907 FIRSTRAND LTD
691,036 GOLD FIELDS LTD
436,896 HARMONY GOLD MINING CO LTD
691,619 IMPALA PLATINUM HOLDINGS LTD
1,335,117 MTN GROUP LTD
120,607 NASPERS LTD-N SHS
352,469 NEDBANK GROUP LTD
3,238,424 OLD MUTUAL LTD
650,439 OUTSURANCE GROUP LTD
2,668,000 PEPKOR HOLDINGS LTD
384,484 REMGRO LTD
1,376,235 SANLAM LTD
453,789 SASOL LTD
384,394 SHOPRITE HOLDINGS LTD
2,169,431 SIBANYE STILLWATER LTD
1,014,888 STANDARD BANK GROUP LTD
202,879 VALTERRA PLATINUM LIMITED
469,279 VODACOM GROUP LTD
South Korea
31,575 ALTEOGEN INC
22,215 AMOREPACIFIC CORP
125,601 CELLTRION INC
39,542 COWAY COLTD
34,982 DB INSURANCE CO LTD
45,387 DOOSAN BOBCAT INC
342,472 DOOSAN ENERBILITY CO LTD
6,410 DOSSAN CO LTD
40,571 ECOPRO BM CO LTD
78,179 ECOPRO COLTD
220,482 HANA FINANCIAL GROUP
17,847 HANJIN KAL CORP
55,615 HANKOOK TIRE & TECHNOLOGY CO
33,509 HANMI SEMICONDUCTOR CO LTD
25,734 HANWHA AEROSPACE CO LTD
97,471 HANWHA OCEAN CO LTD
57,717 HANWHA SYSTEMS CO LTD
32,062 HD HYUNDAI
17,985 HD HYUNDAI ELECTRIC CO LTD
17,642 HD HYUNDAI HEAVY INDUSTRIES

anjep 1ep

usb

227,265,502.63
6,942,714.99

6,455,221.66
3,114,774.19
13,408,896.77
3,600,718.08
4,748,208.06
16,828.23
17,545,936.59
29,203,137.33
7,973,394.56
8,841,412.92
11,221,089.45
43,268,822.51
4,361,807.57
2,505,893.86
2,703,170.41
3,759,399.51
3,737,977.78
6,667,985.09
2,826,496.79
6,105,070.86
6,198,011.19
13,905,765.92
14,527,197.56
3,625,570.75
821,594,291.34
10,307,081.37
1,936,420.37
15,522,764.10
2,776,014.50
3,453,196.37
1,795,359.10
15,304,511.72
2,471,622.62
3,267,540.83
2,643,949.74
13,703,026.33
1,278,374.66
1,520,142.07
2,304,706.61
20,304,008.42
7,662,629.05
2,447,640.23
3,651,145.70
7,460,368.75
6,475,628.33

AVN 30 %

3.02
0.09

0.00
0.09
0.04
0.18
0.05
0.06
0.00
0.23
0.39
0.11
0.12
0.15
0.57
0.06
0.03
0.04
0.05
0.05
0.09
0.04
0.08
0.08
0.18
0.19
0.05
10.91
0.14
0.03
0.21
0.04
0.05
0.02
0.20
0.03
0.04
0.04
0.18
0.02
0.02
0.03
0.27
0.10
0.03
0.05
0.10
0.09

The accompanying notes form an integral part of these financial statements
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33,460 HD KOREA SHIPBUILDING & OFFS 9,80154698 013 32,292 SAMSUNG SDS COLTD 377915726 0.0
90,305 HLBINC 244258927 0.03 3,164 SAMYANG FOODS CO. LTD 344802835 0.0
205,585 HMM COLTD 2903787064 0.04 341,119 SHINHAN FINANCIAL GROUP LTD 1721337519 023
18471 HYBE COLTD 350186107 0.0 22,658 SK BIOPHARMACEUTICALS CO LTD 1637519.18 002
4,619 HYOSUNG HEAVY | -REGISTERED SHS 441143239 0.06 421,300 SKHYNIX INC 10434535848 139
29,036 HYUNDAI GLOVIS CO LTD 342293901 0.5 27,826 SKINC 416482678 0.06
46,398 HYUNDAI MOBIS CO LTD 987121164 0.13 53,255 SKINNOVATION COLTD 381463789 0.0
102,989 HYUNDAI MOTOR CO 15,781,786.67 021 71,812 SK SQUARE COLTD 1031333061 0.14
27,376 HYUNDAI MOTOR CO LTD-2ND PRF 324871114 0.04 40,570 SK TELECOM 157011588 0.02
17,870 HYUNDAI MOTOR CO LTD-PRF 207732946 0.03 34,333 S-OIL CORP 152694435 002
60,157 HYUNDAI ROTEM COMPANY 938981752  0.12 510,457 WOORI FINANCIAL GROUP INC 944111730 0.13
228,173 INDUSTRIAL BANK OF KOREA 316471027 0.04 43503 YUHAN CORP 369281742 0.0
129,669 KAKAOBANK CORP 2,194960.17  0.03 Switzerland 232471861 0.03
232,623 KAKAO CORP 9.881566.08 013 231,000 WUXI XDC CAYMAN INC 232471861  0.03
281,658 KB FINANCIAL GROUP INC 2318627288 031 Taiwan 145104455142 19.28
183,149 KIA CORP 13,14500906  0.17 388,000 ACCTON TECHNOLOGY CORP 1330336637  0.18
56,747 KOREA AEROSPACE INDUSTRIES 436810063 0.0 2249740 ACERING 228458078 003
200,845 KOREA ELECTRIC POWER CORP 516051638 0.07 357182 ADVANTECH CO LTD 373846900 005
31,009 KOREA INVESTMENT HOLDINGS CO 320466495  0.04 107.450 AIRTAG INTERNATIONAL GROUP 265491919 0.04
142,760 KOREAN AIR LINES COLTD 231480711 003 59,000 ALCHIP TECHNOLOGIES LTD 670762518 009
3,156 KOREAZINC COLTD 20788391 003 2,539,497 ASE TECHNOLOGY HOLDING COLT 13,664,856.89  0.18
21,848 KRAFTON INC 455474875 006 1,710,520 ASIA CEMENT CORP 214109646 003
76,920 KT&G CORP 732440023 010 253,000 ASIA VITAL COMPONENTS 8,143,349.31 0.11
38,006 LG CHEMLTD 753050025 010 542,000 ASUSTEK COMPUTER INC 11,932607.14 016
65,726 LG CORP 337284642 0.04 4,875,400 AUO CORP 218351631 0.03
229,632 LG DISPLAY COLTD 235843144 003 821,000 CALIWAY BIOPHARMACEUTICALS C 499689941 007
79,573 LGELECTRONICS INC 428760131 006 452,000 CATCHER TECHNOLOGY CO LTD 270654243 004
35,923 LGENERGY SOLUTION 8go7.21888 012 7,318,947 CATHAY FINANCIAL HOLDING CO 1575300809  0.21
8,462 LG H&H 172490794 0.02 1,134,906 CHAILEASE HOLDING COLTD 415191348 006
179,910 LG UPLUS CORP 196829664 0.03 4,784,625 CHANG HWA COMMERCIAL BANK 3084,77857 004
11,116 LSELECTRIC COLTD 225401954 003 1,363,000 CHENG SHIN RUBBER IND COLTD 168373745 0.02
64,092 MERITZ FINANCIAL GROUP INC 518473487  0.07 2273,000 CHINA AIRLINES LTD 155495032 0.02
173,501 MIRAE ASSET SECURITIES CO LT 264013861 004 9,090,180 CHINA STEEL CORP 578612416 008
111,274 NAVER CORP 220437302 028 2,903,000 CHUNGHWA TELECOM CO LTD 1271574579 017
119,908 NH INVESTMENT & SECURITIES C 165067959 002 3283,000 COMPAL ELECTRONICS 349003216 0.05
20,131 ORION CORP/REPUBLIC OF KOREA 1486455.70  0.02 12,801,358 CTBC FINANCIAL HOLDING COLT 1801884174 024
27,104 POSCO FUTURE M COLTD 277212084 004 1,495,518 DELTA ELECTRONICS INC 4190473040 056
55,633 POSCOHOLDINGS INC 10,043807.10 015 11,161,032 E.SUN FINANCIAL HOLDING CO 1221275732 0.16
39,115 POSCO INTERNATIONAL CORP 135071581 0.02 140,980 ECLAT TEXTILE COMPANY LTD 202833946 003
13,658 SAMSUNG BIOLOGICS CO LTD 970530379 0.13 646,000 E INK HOLDINGS INC 500754577 007
64,912 SAMSUNG C&T CORP 8,540505.06 0.1 233,000 ELITE MATERIAL COLTD 936495178 0.2
44,274 SAMSUNG ELECTRO-MECHANICS CO 6,105997.15 0.0 48000 EMEMORY TECHNOLOGY ING 317343658 0.04
3,654,117 SAMSUNG ELECTRONICS COLTD 218509,079.85 290 1,926,000 EVA ARWAYS CORP 240765798 003
629,613 SAMSUNG ELECTRONICS-PREF 20796,731.90 040 832,853 EVERGREEN MARINE CORP LTD 489141962 0.06
23,516 SAMSUNG FIRE & MARINE INS 756742410 010 2,342,132 FAR EASTERN NEW CENTURY CORP 213633669 003
557,450 SAMSUNG HEAVY INDUSTRIES 870115494 012 1,306,013 FAR EASTONE TELECOMM CO LTD 378802005 005
63,810 SAMSUNG LIFE INSURANCE CO LT 712208856 009 403,131 FENG TAY ENTERPRISE COLTD 162691492 002
49,465 SAMSUNG SDICOLTD 722134426 010 8,830,398 FIRST FINANCIAL HOLDING CO 864844742 0.1

The accompanying notes form an integral part of these financial statements
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2,892,000 FORMOSA CHEMICALS & FIBRE 2,822,921.45 0.04 1,168,920 WPG HOLDINGS LTD 2,535,127.37 0.03
3,066,000 FORMOSA PLASTICS CORP 3,878,020.21 0.05 1,272,660 YAGEO CORPORATION 7,098,635.09 0.09
128,920 FORTUNE ELECTRIC COLTD 2,457,593.02 0.03 1,296,000 YANG MING MARINE TRANSPORT 2,253,691.19 0.03
6,451,010 FUBON FINANCIAL HOLDING CO 18,689,683.82 0.25 8,199,857 YUANTA FINANCIAL HOLDING CO 9,376,107.90 0.12
411,000 GIGABYTE TECHNOLOGY COLTD 4,032,055.91 0.05 527,000 ZHEN DING TECHNOLOGY HOLDING 2,870,332.70 0.04
66,000 GLOBAL UNICHIP CORP 2,901,765.21 0.04 Thailand 77,840,963.64 1.03
195,000 GLOBALWAFERS CO LTD 2,984,693.88 0.04 795,100 ADVANCED INFO SERVICE-FOREIG 7,140,069.38 0.09
9,647,375 HON HAI PRECISION INDUSTRY 68,371,710.80 091 3,106,300 AIRPORTS OF THAILAND PCL-FOR 3,882,273.33 0.05
240,400 HOTAIMOTOR COMPANY LTD 4,677,380.41 0.06 8,569,000 BANGKOK DUSIT MED SERVICE-F 5,420,903.71 0.07
6,997,962 HUA NAN FINANCIAL HOLDINGS C 6,796,367.06 0.09 500,100 BUMRUNGRAD HOSPITAL-FOREIGN 2,708,455.25 0.04
5,559,742 INNOLUX CORP 2,626,822.13 0.03 1,605,500 CENTRAL PATTANA PUB CO-FOREI 2,774,508.28 0.04
175,000 INTERNATIONAL GAMES SYSTEM C 4,518,833.26 0.06 3,196,900 CHAROEN POKPHAND FOOD-FORGN 2,199,994 54 0.03
2,154,000 INVENTEC CORP 3,233,332.24 0.04 4,151,000 CP ALL PCL-FOREIGN 6,052,603.65 0.08
69,000 JENTECH PRECISION INDUSTRIAL 5,456,066.68 0.07 1,463,112 CP AXTRA PCL-FOREIGN 1,015,892.56 0.01
12,487,077 KGI FINANCIAL HOLDING CO LTD 6,125,132.93 0.08 2,390,900 DELTA ELECTRONICS THAI-FORGN 11,694,411.39 0.16
44,000 KING SLIDE WORKS CO LTD 4,749,655.49 0.06 2,894,259 GULF DEVELOPMENT PCL-FOREIGN 3,885,208.57 0.05
77,000 LARGAN PRECISION CO LTD 5,937,069.37 0.08 709,343 GULF DEVELOPMENT PCL-NVDR 952,211.09 0.01
1,621,114 LITE-ON TECHNOLOGY CORP 9,175,213.77 0.12 503,800 KASIKORNBANK PCL-NVDR 2,604,118.02 0.03
63,000 LOTES COLTD 3,193,615.07 0.04 3,028,100 KRUNG THAI BANK PUB CO-FOREI 2,317 445.79 0.03
1,177,558 MEDIATEK INC 50,806,771.15 067 2,975,744 MINOR INTERNATIONAL PCL-FOR 2,121,266.51 0.03
9,108,825 MEGA FINANCIAL HOLDING CO LT 12,701,786.95 0.17 1,112,500 PTT EXPLORATION & PROD-FOR 3,965,241.96 0.05
535,000 MICRO-STAR INTERNATIONAL CO 2,036,222.85 0.03 7,883,100 PTT PCL/FOREIGN 8,088,656.15 0.11
4,035,000 NAN YA PLASTICS CORP 5,222,808.26 0.07 710,000 SCB X PCL-FOREIGN 2,815458.73 0.04
132,000 NIEN MADE ENTERPRISE CO LTD 1,838,506.47 0.02 605,100 SIAM CEMENT PUB CO-FOR REG 4,294,797.36 0.06
447,000 NOVATEK MICROELECTRONICS COR 6,255,184.07 0.08 23,420,800 TMBTHANACHART BANK P-FOREIGN 1,373,229.16 0.02
1,495,000 PEGATRON CORP 3,472,865.68 0.05 5,095,588 TRUE CORP PCLINEW-FOREIGN 1,635,367.39 0.02
234,397 PHARMAESSENTIA CORP 3,960,707.89 0.05 2,800,700 TRUE CORP PCL/NEW-NVDR 898,850.82 0.01
445,000 PRESIDENT CHAIN STORE CORP 3,620,972.51 0.05 Turkey 3599322577 0.48
2,106,000 QUANTA COMPUTER INC 20,038,716.47 0.27 2499,952 AKBANK TAS. 3,769,722.59 0.05
377,000 REALTEK SEMICONDUCTOR CORP 6,803,267.94 0.09 1,084,665 ASELSAN ELEKTRONIK SANAYI 5,608 468.28 0.07
9,505,277 SINOPAC FINANCIAL HOLDINGS 7,796,834.61 0.10 358,607 BIM BIRLESIK MAGAZALAR AS 4,665,800.97 0.06
976,250 SYNNEX TECHNOLOGY INTL CORP 2,024,378.24 003 2,892,094 EREGLI DEMIR VE CELIK FABRIK 2,044,889.83 0.03
5,407,494 TAIWAN BUSINESS BANK 279441008 004 600,949 FORD OTOMOTIV SANAYI AS 1,431,536.01 0.02
8,479,022 TAIWAN COOPERATIVE FINANCIAL 6,857,664.30 0.09 958,241 HACI OMER SABANCI HOLDING 2,000,343.85 0.03
1,454,000 TAIWAN HIGH SPEED RAIL CORP 1,340,553.84 0.02 620,948 KOC HOLDING AS 2,582,024.79 0.03
1,334,000 TAIWAN MOBILE COLTD 4770,851.11 0.6 774,546 TUPRAS-TURKIYE PETROL RAFINE 3,474,051.34 0.05
19,009,000 TAIWAN SEMICONDUCTOR MANUFAC 813,922,994.29  10.81 994,889 TURKCELL ILETISIM HIZMET AS 234123841 0.03
5,424,897 TCC GROUP HOLDINGS CO LTD 4,271,852.75 0.06 444,694 TURK HAVA YOLLARI AO 3,368,852.57 0.04
2,882,185 THE SHANGHAI COMMERCIAL & SA 3,976,503.69 0.05 7,160,381 TURKIYE IS BANKASI-C 2,436,703.82 003
16,352,177 TS FINANCIAL HOLDING CO LTD 9,657,431.14 0.13 2780520 YAPI VE KREDI BANKASI 2,269,593.31 003
993,000 UNIMICRON TECHNOLOGY CORP 4,936,003.02 0.07
United Arab Emirates 106,958,421.88 1.42
3,707,712 UNI-PRESIDENT ENTERPRISES CO 9,537,522.84 0.13 2239181 ABU DHABI COMMERCIAL BANK 8.888,393.65 012
8,677,000 UNITED MICROELECTRONICS CORP 12,967,955.58 0.7 1411033 ABU DHABI ISLAMIC BANK 6.588,118.31 0.09
859,467 VANGUARD INTERNATIONAL SEMI 2,876,357.83 0.04 2324.956 ABU DHABI NATIONAL OIL CO FO 2405,33123 0.03
50,000 VOLTRONIC POWER TECHNOLOGY 1,520,769.08 0.02 2447.210 ADNOC DRILLING CO PJSC 3751,078.82 0.05
522,825 WAN HAI LINES LTD 1,274,555.34 0.02 4687913 ADNOC GAS PLC 4518.136.64 0.06
2,294,046 WISTRON CORP 1057526261 044 2,046,355 ALDAR PROPERTIES PJSC 760448778 0.10
85,921 WIWYNN CORP 9,345,367.65 0.12

The accompanying notes form an integral part of these financial statements

42



AMUNDI CORE MSCI EMERGING MARKETS

Securities Portfolio as at 30/09/25

) = 2
5 E E
é ) =
5 z

g

usD
2,198,115 AMERICANA RESTAURANTS INTERN 1,178,944.04 0.02
4,580,938 DUBAI ELECTRICITY & WATER AU 3,379,872.06 0.04
2,219,808 DUBAI ISLAMIC BANK 5,789,718.88 0.08
738,821 EMAAR DEVELOPMENT PJSC 2,705,441.03 0.04
5,101,453 EMAAR PROPERTIES PJSC 18,125,122.79 0.24
1,449,191 EMIRATES NBD PJSC 9,587,568.01 0.13
2,660,348 EMIRATES TELECOM GROUP CO 13,645,702.69 0.18
3,406,955 FIRST ABU DHABI BANK PJSC 14,507,069.84 0.19
2,450,027 MULTIPLY GROUP 1,941,066.50 0.03
1,431,543 SALIK CO PJSC 2,342,369.61 0.03
United Kingdom 31,625,718.53 0.42
388,766 ANGLOGOLD ASHANTIPLC 27,345,539.10 0.36
76,367 METLEN ENERGY & METALS PLC 4,280,179.43 0.06
United States of America 27,445,270.10 0.36
655,900 BEONE MEDICINES LTD-H 17,298,627.11 0.23
56,887 LEGEND BIOTECH CORP-ADR 1,855,085.07 0.02
68,322 SOUTHERN COPPER CORP 8,291,557.92 0.11
Other transferable securities 5.06 0.00
Shares 5.06 0.00
Hong Kong 5.06 0.00
394,000 CHINA COMMON D52309 5.06 0.00
Rights - 0.00
China - 0.00
14,845 GUANGDONG KANGMEI PHARM. CO.LTD RIGHT - 0.00
Undertakings for Collective Investment 37,083,042.73 0.49
Shares/Units in investment funds 37,083,042.73 0.49
France 37,083,042.73 0.49
200,401 MULTI UNITS FRANCE SICAV AMUNDI MSCI CHINA A 37,083,042.73 049

UCITS ETF ACC

Total securities portfolio 7489,507,29313  99.46

The accompanying notes form an integral part of these financial statements
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67,510 ORION OYJ-CLASS B 439827650 007

Transferable securities admitted to an official stock 6,324,306,443.59  99.05
exchange listing and/or dealt in on another regulated 1432519 SAMPO 1400717078 022
market 313,034 STORAENSO OYJ-R SHS 202248542 005
Shares 6326TIIS95 990 298,697 UPM-KYMMENE OYJ 695067919 0.1
290,948 WARTSILA OYJ ABP 740462660  0.12

Austria 21,953,491.32 0.34
180,688 ERSTE GROUP BANK AG 1503324160 024 France 950,549,983.91  14.89
91,726 OMV AG 4,166,194.92 0.07 110,955 ACCOR SA 4,471,486.50 0.07
44,492 VERBUND AG 275405480  0.04 18,616 ADP 2,090,576.80 0.03
108,301 AR LIQUIDE SA 1915411486 030

Belgium 80,968,393.00 1.27
85379 AGEAS 502682310 008 126,329 AR LIQUIDE SA-PF 2234254694 035
577,618 ANHEUSER-BUSCH INBEV SAINV 2034290440 046 100,000 AIR LIQUIDE SA-PF-2024 1768600000 028
14,009 D'ETEREN GROUP 224456080 0.4 186,038 ALSTOM 411516056 0.06
25,238 ELIA GROUP SAINV 247710970 004 34,801 AMUNDI SA 235185340 0.04
49,824 GROUPE BRUXELLES LAMBERT NV 378911520  0.06 30,661 ARKEMA 164342060 003
135102 KBC GROUP NV 1370609790 021 1025281 AXASA 4166741084 0.65
236 LOTUS BAKERIES 189272000 003 22266 BIOMERIEUX 253387080 004
0658 SOFINA 243168800 004 588,722 BNP PARIBAS 4552587226 0.1
43787 SYENSQO SA 200886390 005 380,372 BOLLORE SE 183187156 003
72538 UGB SA 704642000 0 110,733 BOUYGUES SA 424328856 007
182,181 BUREAU VERITAS SA 485330184 008
Chile 7,189,981.83 011 94,163 CAPGEMINI SE 11,633,838.65 0.18

228,114 ANTOFAGASTA PLC 718098183  0.11 ' 099,838/ :

340,746 CARREFOUR SA 439391969 007
Denmark 181,543483.35  2.84 257,550 COMPAGNIE DE SAINT GOBAIN 23,607,033.00 0.37

1,783 AP MOLLER-MAERSK A/S-A 296005909 005
29,997 COVIVIO 171582840 003

2,379 AP MOLLER-MAERSK A/S-B 397267551 006
612,633 CREDIT AGRICOLE SA 1024322376 0.16

54,778 CARLSBERG AS-B 542162440 0.0
370,185 DANONE 2745291960 043

76,140 COLOPLAST-B 553871566  0.00
10,968 DASSAULT AVIATION SA 312149280  0.05

394,598 DANSKE BANK AJS 1432056831 022
388,839 DASSAULT SYSTEMES SE 1108579989 0.7

53,088 DEMANT A/S 159261543 002
135,167 EDENRED 273037340 0.04

117,194 DSV A'S 1985274571 031
39,683 EIFFAGE 431354210 007

35,255 GENMAB A/S 910356451  0.14
282,492 ENGIE 515689147 0.8

204,151 NOVONESIS (NOVOZYMES) B 1064165342 0417
574,392 ENGIE SA-PF 104855259 0.1

1,869,443 NOVO NORDISK A/S-B 86,315,120.14 135
190,443 ENGIE SA-PF 2027 347653697 0.0

103,044 ORSTED A/S 156749517 002
174,144 ESSILORLUXOTTICA 4806374400 Q.75

45,699 PANDORA A/S 507157855 008
24,747 GECINA SA 211091910 0.3

50,502 ROCKWOOL A/S-B SHS 159735312 003
164,235 GETLINK SE 257192010  0.04

194513 TRYG A/S 420319334 007
18,320 HERMES INTERNATIONAL 38,160,560.00  0.60

584,174 VESTAS WIND SYSTEMS A/S 937552099 0.1
20,272 IPSEN 230280920  0.04
Finland 104,545,225.39  1.64 42,147 KERING 1190863485 019

82,733 ELISAOYJ 369485578 0.0
115,636 KLEPIERRE SA 383448976 0.0

269,783 FORTUM OYJ 430493575 007
42,360 L'OREAL 1560066000 024

167,741 KESKO OYJ-B SHS 303611210 0.0
73,940 L'OREAL SA-PF 2724689000 043

200462 KONE OYJ-B 1162679600 0.8
22,500 L'OREAL SA-PF 2027 829125000  0.13

403,542 METSO CORP 471538829 007
59,747 LA FDJ UNITED 170278050 003

236,763 NESTE OYJ 368995138 0.0
150,376 LEGRAND SA 2114286560  0.33

3,083,376 NOKIAOYJ 1257700070 020
144,657 LVMH MOET HENNESSY LOUIS VUI 7529306850  1.18

1,801,564 NORDEA BANK ABP 2517685690  0.39
387,839 MICHELIN (CGDE) 1184460306 0.9

The accompanying notes form an integral part of these financial statements
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1,067,727 ORANGE 1474530987 023 97,054 HENKEL AG & CO KGAA VOR-PREF 666760980 0.1
116,743 PERNOD RICARD SA 975271022 015 40,370 HENSOLDT AG 445281100 007
132,400 PUBLICIS GROUPE 1081443200 0.7 748,839 INFINEON TECHNOLOGIES AG 2486145480 039
108,830 RENAULT SA 378728400 006 45462 KNORR-BREMSE AG 363014070 006
120,220 REXEL SA 334692480 005 41,072 LEG IMMOBILIEN SE 278057440 004
208,208 SAFRAN SA 6251022980 098 414,110 MERCEDES-BENZ GROUP AG 214246170 035
636,614 SANOFI 5000602970 078 76,781 MERCK KGAA 840368045 0.3
15,694 SARTORIUS STEDIM BIOTECH 270015270 004 31,666 MTU AERO ENGINES AG 12,378239.40  0.19
317,153 SCHNEIDER ELECTRIC SE 7535555280 118 75,574 MUENCHENER RUECKVER AG-REG 4106691160 064
413,024 SOCIETE GENERALE SA 2327803264 036 31,897 NEMETSCHEK SE 353418760 006
15,000 SODEXO ACTSODEXO PRIME DE FIDELITE 2029 80325000 001 85,418 PORSCHE AUTOMOBIL HLDG-PRF 285723210 004
7,953 SODEXO SA 42588315 0.01 3,448 RATIONAL AG 223775200 004
24,599 SODEXO SA-PF 131727645  0.02 26,549 RHEINMETALL AG 5268649050 083
28,683 TELEPERFORMANCE 181678122 0.03 362,552 RWE AG 1371171664 021
53,141 THALES SA 14,167,39060  0.22 604,051 SAP SE 137,663,22290 216
1,187,640 TOTALENERGIES SE 6143661720 096 15,849 SARTORIUS AG-VORZUG 313651710 005
69,710 UNIBAIL-RODAMCO-WESTFIELD 6,23486240 0.0 42,964 SCOUT24 SE 457996240 007
364,246 VEOLIA ENVIRONNEMENT 10,555,849.08  0.17 440,976 SIEMENS AG-REG 10107169920 158
283,872 VINCI SA 3348270240 052 393,036 SIEMENS ENERGY AG 3907563012 061
Germany 946787,796.51  14.83 194,529 SIEMENS HEALTHINEERS AG 895222458 0.4
99,925 ADIDAS AG 17,926,545.00 028 77,594 SYMRISE AG 5,745,059.76 0.09
224,237 ALLIANZ SE-REG 8014230380 126 36,129 TALANXAG 408980280 006
511,788 BASF SE 2169469332 034 118,709 VOLKSWAGEN AG-PREF 1091647964 047
572,925 BAYER AG-REG 1617367275 025 435,462 VONOVIA SE 11,561,516.10  0.18
162,209 BAYERISCHE MOTOREN WERKE AG 13,866,82656  0.22 126,126 ZALANDO SE 3280537.26 005
31,325 BAYERISCHE MOTOREN WERKE-PRF 247310875 004 Hong Kong 1784531387 028
54,076 BEIERSDORF AG 481276400 008 1,496,195 PRUDENTIAL PLC 17,64531387 028
76,819 BRENNTAG SE 391008710 006 refand 7906177758 1.4
445439 COMMERZBANK AG 1420413751 022 102,064 AERCAP HOLDINGS NV 1051042043 0.16
61,562 CONTINENTAL AG 3,454,859.44 0.05 1,236,047 AIB GROUP PLC 9,536,102.61 0.15
106,630 COVESTRO AG-TEND 6,216,529.00 0.10 551,305 BANK OF IRELAND GROUP PLC 7,726,539.58 012
38,401 CTSEVENTIM AG & CO KGAA 320264340 005 58,581 DCC PLC 320289335 005
280,080 DAIMLER TRUCK HOLDING AG 980840160 0.5 531,537 EXPERIAN PLC 2266705676 036
119,602 DELIVERY HERO SE 2,919,484.82 0.05 92,369 KERRY GROUP PLC-A 7,089,320.75 0.1
1,061,305 DEUTSCHE BANK AG-REGISTERED 31,786,084.75 0.50 87,597 KINGSPAN GROUP PLC 6,201,867.60 0.10
107,975 DEUTSCHE BOERSE AG 2462900750 039 490,995 RYANAIR HOLDINGS PLC 12,12757650  0.19
380401 DEUTSCHE LUFTHANSA-REG 274193041 004 Haly 20654385775 4.64
2,019,147 DEUTSCHE TELEKOM AG-REG 5857545447 092 120186 BANGA MEDIOLANUM SPA 204017130 003
550,481 DHL GROUP 2088524914 0.33 793,629 BANCA MONTE DEI PASCHI SIENA 598396266 009
68,841 DRING HC F PORSCHE AG 284175648 0.04 820,487 BANCA POPOL EMILIA ROMAGNA 774211533 0412
1,287,393 E.ON SE 2061759890 032 643,392 BANCO BPM SPA 818716321 0.3
144,140 EVONIK INDUSTRIES AG 212894780 003 403,857 DAVIDE CAMPARI-MILANO NV 216871209 003
126,186 FRESENIUS MEDICAL CARE AG 563546676 009 4704862 ENEL SPA 3794941689 059
244,360 FRESENIUS SE & CO KGAA 1158266400  0.18 183,193 ENI SPA 17568934713 028
88,064 GEA GROUP AG 553482240 009 73,700 FERRARINV 3033492000 048
34,593 HANNOVER RUECK SE 887656380 014 346,258 FINECOBANK SPA 637287850 0.0
77412 HEIDELBERG MATERIALS AG 14,828,26860  0.23 494,963 GENERALI 1653671383 026
59,286 HENKEL AG & CO KGAA 374391090 006

The accompanying notes form an integral part of these financial statements

45



AMUNDI CORE MSCI EUROPE

Securities Portfolio as at 30/09/25

5 5

EUR EUR
150,261 INFRASTRUTTURE WIRELESS ITAL 1,504,112.61 0.02 1,203,261 STELLANTIS NV 9,464,053.92 0.15
8,239,053 INTESA SANPAOLO 46,254,043.54 0.72 639,402 UNIVERSAL MUSIC GROUP NV 15,703,713.12 0.25
234,108 LEONARDO SPA 12,646,514.16 0.20 137,873 WOLTERS KLUWER 16,013,948.95 0.25
132,250 MONCLER SPA 6,595,307.50 0.10 Norway 58,662,081.59 0.92
275,384 NEXI SPA 1,326,249.34 0.02 171,606 AKER BP ASA 3,704,695.43 0.06
256,835 POSTE ITALIANE SPA 5,185,498.65 0.08 507,019 DNB BANK ASA 11,741,456.20 0.18
162,861 PRYSMIAN SPA 13,709,638.98 0.21 443,708 EQUINOR ASA 9,211,826.04 0.14
60,577 RECORDATI INDUSTRIA CHIMICA 3,131,830.90 0.05 128,680 GJENSIDIGE FORSIKRING ASA 3,211,539.52 0.05
1,156,306 SNAM SPA 5917,974.12 0.09 255,170 KONGSBERG GRUPPEN ASA 6,941,928.16 0.1
6,005,236 TELECOM ITALIA SPA 2,674,131.59 0.04 281,600 MOWI ASA 5,063,270.76 0.08
796,603 TERNA-RETE ELETTRICA NAZIONA 6,881,056.72 0.11 853,744 NORSK HYDRO ASA 4,922,687.36 0.08
810,956 UNICREDIT SPA 52,282,333.32 0.82 410,565 ORKLA ASA 3,649,030.87 0.06
192,813 UNIPOL GRUPPO SPA 3,520,765.38 0.06 37,836 SALMAR ASA 1,720,126.25 0.03
Jersey 1,901,124.42 0.03 378,659 TELENOR ASA 5,342,095.94 0.08
128,281 CVC CAPITAL PARTNERS PLC 1,901,124.42 0.03 101,400 YARA INTERNATIONAL ASA 3,153,425.06 0.05
Luxembourg 16,464,534.56 0.26 Poland 1,564,657.60 0.02
282,141 ARCELORMITTAL 8,627,871.78 0.14 149,728 INPOST SA 1,564,657.60 0.02
68,494 EUROFINS SCIENTIFIC 4,231,559.32 0.07 Portugal 18,854,644.27 0.30
237,334 TENARIS SA 3,605,103.46 0.06 4,808,610 BANCO COMERCIAL PORTUGUES-R 3,621,845.05 0.06
Mexico 3,457,800.18 0.05 368,889 BANCO ESPIRIT SANTO - 0.00
127,880 FRESNILLO PLC 3,457,800.18 0.05 1,880,284 EDP SA 7,590,706.52 0.12
Netherlands 569,772,846.81 8.92 248,201 GALP ENERGIA SGPS SA 3,996,036.10 0.06
337,323 ABN AMRO BANK NV-CVA 9,192,051.75 0.14 176,138 JERONIMO MARTINS 3,646,056.60 0.06
14,581 ADYEN NV 19,903,065.00 0.31 Spain 331,483,784.66 519
755,063 AEGON LTD 5,158,590.42 0.08 13,268 ACCIONA SA 2,267,501.20 0.04
345482 AIRBUS SE 68,198,146.80 1.07 104,148 ACS ACTIVIDADES CONS Y SERV 7,082,064.00 0.1
100,727 AKZO NOBEL N.V. 6,104,056.20 0.10 433,849 AENA SME SA 10,095,666.23 0.16
35,013 ARGENX SE 21,610,023.60 0.34 258,324 AMADEUS IT GROUP SA 17,436,870.00 0.27
26,872 ASM INTERNATIONAL NV 13,726,217.60 0.21 3,333,864 BANCO BILBAO VIZCAYA ARGENTA 54,475,337.76 0.85
227,818 ASML HOLDING NV 188,656,085.80 295 2,906,107 BANCO DE SABADELL SA 9,590,153.10 0.15
88,061 ASR NEDERLAND NV 5,088,164.58 0.08 8,610,653 BANCO SANTANDER SA 76,410,934.72 1.20
42,247 BE SEMICONDUCTOR INDUSTRIES 5,359,031.95 0.08 389,973 BANKINTER SA 5,227,588.07 0.08
47,433 EURONEXT NV 6,042,964.20 0.09 2,262,831 CAIXABANK SA 20,243,286.13 0.32
54,087 EXOR NV 4,500,038.40 0.07 276,758 CELLNEX TELECOM SA 8,161,593.42 0.13
303,815 FERROVIAL SE 14,820,095.70 0.23 208,673 EDP RENOVAVEIS SA 2,337,137.60 0.04
75,735 HEINEKEN HOLDING NV 4,419,137.25 0.07 183,736 ENDESA SA 4,999,456.56 0.08
165,257 HEINEKEN NV 10,976,369.94 0.17 155,914 GRIFOLS SA 1,921,640.07 0.03
36,652 IMCD NV 3,225,376.00 0.05 4,410 GRIFOLSSA-B 37,815.75 0.00
1,747,860 ING GROEP NV 38,584,009.51 0.60 3,671,619 IBERDROLA SA 59,131,424.00 0.93
98,838 JDE PEET SNV 3,083,745.60 0.05 625,500 INDUSTRIA DE DISENO TEXTIL 29,379,735.00 0.46
522,742 KONINKLIJKE AHOLD DELHAIZE N 18,008,461.90 0.28 216,008 REDEIA CORP SA 3,551,171.52 0.06
2,249,860 KONINKLIJKE KPN NV 9,195,177.82 0.14 647,719 REPSOL SA 9,757,886.74 0.15
445,613 KONINKLIJKE PHILIPS NV 10,266,923.52 0.16 2,131,997 TELEFONICA SA 9,376,522.79 0.15
157,367 NN GROUP NV 9,426,283.30 0.15 Sweden 349,722,616.53 5.48
762,719 PROSUS NV 45,717,376.86 0.72 150,360 ADDTECH AB-B SHARES 4,152,553.79 0.07
126,912 QIAGEN N.V. 4,783,947.84 0.07 161,918 ALFALAVAL AB 6,276,868.26 0.10
70,384 RANDSTAD NV 2,545,789.28 0.04 574,736 ASSA ABLOY AB-B 16,985,682.52 0.27
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1,540,235 ATLAS COPCO AB-A SHS 22,146,714.46 0.35 540 CHOCOLADEFABRIKEN LINDT-PC 7,024,014.54 0.1
909,979 ATLAS COPCO AB-B SHS 11,606,328.84 0.18 62 CHOCOLADEFABRIKEN LINDT-REG 7,931,967.69 0.12
228,397 BEWER REF AB 3,030,894.95 0.05 313,168 CIE FINANCIERE RICHEMO-A REG 50,784,905.39 0.80
158,999 BOLIDEN AB 5,506,191.05 0.09 133,197 COCA-COLA HBC AG-DI 5,347 413.93 0.08
213,903 EPIROC AB-B 3,433,751.90 0.05 109,061 DSM-FIRMENICH AG 7,909,103.72 0.12
370,403 EPIROC — REGISTERED SHS -A- 6,649,891.88 0.10 3,771 EMS-CHEMIE HOLDING AG-REG 2,269,013.74 0.04
213,505 EQT AB 6,290,582.58 0.10 76,232 GALDERMA GROUP AG 11,277,622.72 0.18
1,590,479 ERICSSON LM-B SHS 11,202,867.20 0.18 19,173 GEBERIT AG-REG 12,248,077.88 0.19
347,594 ESSITY AKTIEBOLAG-B 7,731,300.81 0.12 5,266 GIVAUDAN-REG 18,205,821.25 029
86,885 EVOLUTION AB 6,080,613.42 0.10 5,957,095 GLENCORE PLC 23,315,119.75 037
466,634 FASTIGHETS AB BALDER-B SHRS 2,843,465.17 0.04 21,443 HELVETIA HOLDING AG-REG 4,465,905.87 0.07
345,352 HENNES & MAURITZ AB-B SHS 5,476,693.35 0.09 298,872 HOLCIMLTD 21,528,630.77 0.34
1,197,106 HEXAGON AB-B SHS 12,121,632.55 0.19 117,087 JULIUS BAER GROUP LTD 6,883,565.83 0.1
43,505 HOLMEN AB-B SHARES 1,406,993.66 0.02 28,956 KUEHNE + NAGEL INTL AG-REG 4,588,791.12 0.07
76,397 INDUSTRIVARDEN AB-A SHS 2,579,980.13 0.04 88,015 LOGITECH INTERNATIONAL-REG 8,170,232.34 0.13
96,379 INDUSTRIVARDEN AB-C SHS 3,252,169.86 0.05 40,625 LONZA GROUP AG-REG 22,910,092.53 0.36
147,878 INDUTRADE AB 2,887,709.03 0.05 1,490,429 NESTLE SA-REG 116,495,316.92 1.82
79,581 INVESTMENT AB LATOUR-B SHS 1,605,158.35 0.03 1,102,698 NOVARTIS AG-REG 118,096,083.61 1.85
1,013,103 INVESTOR AB-B SHS 26,957,102.27 042 13,014 PARTNERS GROUP HOLDING AG 14,387,301.70 023
133,983 LIFCO AB-B SHS 3,853,026.64 0.06 18,220 ROCHE HOLDING AG-BR 5,305,112.05 0.08
49,588 LUNDBERGS AB-B SHS 2,191,546.39 0.03 406,409 ROCHE HOLDING AG-GENUSSCHEIN 112,986,788.35 1.77
871,701 NIBE INDUSTRIER AB-B SHS 2,921,708.89 0.05 240,281 SANDOZ GROUP AG 12,123,928.72 0.19
181,350 SAAB AB-B 9,427,705.63 0.15 13,139 SCHINDLER HOLDING AG-REG 4,026,660.43 0.06
138,435 SAGAX AB-B 2,459,034.52 0.04 23,790 SCHINDLER HOLDING-PART CERT 7,664,917.36 0.12
618,235 SANDVIK AB 14,646,088.41 0.23 93,557 SGS SA-REG 8,254,352.42 013
287,851 SECURITAS AB-B SHS 3,688,327.00 0.06 177,388 SIG GROUP AG 1,556,900.63 0.02
875,745 SKANDINAVISKA ENSKILDA BAN-A 14,573,297.04 0.23 87,722 SIKA AG-REG 16,618,244.87 0.26
197,987 SKANSKA AB-B SHS 4,369,652.45 0.07 29,017 SONOVA HOLDING AG-REG 6,723,091.61 0.11
190,508 SKF AB-B SHARES 4,020,130.82 0.06 408,793 STMICROELECTRONICS NV 9,747,942.81 0.15
88,969 SPOTIFY TECHNOLOGY SA 52,851,371.91 0.83 65,593 STRAUMANN HOLDING AG-REG 5,956,940.36 0.09
339,980 SVENSKA CELLULOSA AB SCA-B 3,825,582.58 0.06 15,880 SWATCH GROUP AG/THE-BR 2,538,659.69 0.04
862,868 SVENSKA HANDELSBANKEN-A SHS 9,557,057.58 0.15 15,361 SWISSCOM AG-REG 9,489,198.79 0.15
494,162 SWEDBANK AB - A SHARES 12,663,711.74 0.20 16,837 SWISS LIFE HOLDING AG-REG 15,409,677.71 0.24
125,399 SWEDISH ORPHAN BIOVITRUM AB 3,254,405.32 0.05 47,782 SWISS PRIME SITE-REG 5,688,759.28 0.09
318,814 TELE2 AB-B SHS 4,631,760.72 0.07 172,956 SWISS RE AG 27,205,626.36 043
1,424,562 TELIA CO AB 4,626,507.12 0.07 1,836,342 UBS GROUP AG-REG 63,859,954.45 1.00
112,911 TRELLEBORG AB-B SHS 3,581,151.52 0.06 15,850 VAT GROUP AG 5,330,523.61 0.08
916,696 VOLVO AB-B SHS 22,355,404.22 0.35 84,662 ZURICH INSURANCE GROUP AG 51,312,498.48 0.80
Switzerland 941,313,365.46  14.74 United Arab Emirates 2113 0.00
912,145 ABBLTD-REG 55,927,850.89 0.88 18,435 NMC HEALTH PLC 2113 0.00
287,028 ALCON INC 1819466148 028 United Kingdom 1,342,790,522.23  21.03
298,872 AMRIZELTD 12,273,301.68 0.19 558,164 31 GROUP PLC 26,149,548.53 041
53,607 AVOLTAAG 2,469,184.81 0.04 149,295 ADMIRAL GROUP PLC 5,733,694.32 0.09
23,068 BALOISE HOLDING AG - REG 4,846,291.06 0.08 641,739 ANGLO AMERICAN PLC 20,477,120.93 032
19,896 BANQUE CANTONALE VAUDOIS-REG 1,998,432.26 0.03 246,839 ASHTEAD GROUP PLC 14,041,654.85 022
1,831 BARRY CALLEBAUT AG-REG 2,134,877.26 0.03 176,946 ASSOCIATED BRITISH FOODS PLC 4,158,068.82 0.07
6,027 BELIMO HOLDING AG-REG 5,360,700.11 0.08 897,010 ASTRAZENECA PLC 114,921,698.21 1.80
13,587 BKWAG 2,469,306.63 0.04 472,554 AUTO TRADER GROUP PLC 4,267,496.14 0.07
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1,729,059 AVIVAPLC 13,586,029.59 0.21 156,583 SEVERN TRENT PLC 4,642,951.47 0.07
1,727,364 BAE SYSTEMS PLC 40,749,799.22 0.64 3,408,710 SHELLPLC 103,358,742.15 1.62
8,200,730 BARCLAYS PLC 35,666,786.30 0.56 465,690 SMITH & NEPHEW PLC 7,136,347.10 0.1
768,516 BARRATT REDROW PLC 3,433,139.19 0.05 192,388 SMITHS GROUP PLC 5,184,424.56 0.08
9,184,566 BP PLC 44,802,119.33 0.70 40,200 SPIRAX GROUP PLC 3,138,897.80 0.05
1,205,872 BRITISH AMERICAN TOBACCO PLC 54,532,272.96 0.85 634,373 SSE PLC 12,657,660.18 0.20
3,343,318 BT GROUP PLC 7,322,126.90 0.11 1,157,569 STANDARD CHARTERED PLC 19,038,614.81 0.30
183,332 BUNZL PLC 4,927,782.68 0.08 3,858,209 TESCO PLC 19,693,310.15 0.31
2,728,882 CENTRICAPLC 5,208,887.96 0.08 1,163,426 UNILEVER PLC 58,651,173.25 0.92
131,061 COCA-COLA EUROPACIFIC PARTNE 10,084,446.82 0.16 254,844 UNILEVER PLC 12,884,912.64 0.20
973,337 COMPASS GROUP PLC 28,203,130.99 044 391,007 UNITED UTILITIES GROUP PLC 5,136,222.80 0.08
0 CRODA INTERNATIONAL PLC - 0.00 11,162,646 VODAFONE GROUP PLC 11,019,403.98 0.17
1,276,011 DIAGEO PLC 25,957,350.26 0.41 96,854 WHITBREAD PLC 3,573,211.28 0.06
382,482 ENTAIN PLC 3,829,202.25 0.06 372,857 WISEPLC-A 4,421,482.53 0.07
2,360,339 GSKPLC 42,579,671.81 0.67 692,277 WPP PLC 2,917,271.78 0.05
5,197,316 HALEON PLC 19,793,627.84 0.31 | Rights 1,329,139.64 0.02
212,463 HALMAPLC 8,398,228.12 0.13 Belgium 18,407.20 0.00
89,444 HIKMA PHARMACEUTICALS PLC 1,740,099.81 0.03 9,688 SOFINARTS 02-10-25 18,407.20 0.00
10,090,105 HSBC HOLDINGS PLC 120,808,429.48 1.89 Denmark 1,310,732.44 0.02
448,565 IMPERIAL BRANDS PLC 16,230,158.91 0.25 1,545,660 ORSTED RTS 02-10-25 1,310,732.44 0.02
738,200 INFORMA PLC 776091109 02| Total securities portfolio 632430644359  99.05
82,980 INTERCONTINENTAL HOTELS GROU 8,531,880.39 0.13
91,816 INTERTEK GROUP PLC 4,967,405.50 0.08
668,013 INTL CONSOLIDATED AIRLINE-DI 2,960,633.62 0.05
1,392,425 JD SPORTS FASHION PLC 1,620,372.39 0.02
965,089 KINGFISHER PLC 3,413,416.30 0.05
380,370 LAND SECURITIES GROUP PLC 2,536,381.07 0.04
3,286,349 LEGAL & GENERAL GROUP PLC 8,961,400.81 0.14
34,489,550 LLOYDS BANKING GROUP PLC 33,122,296.99 0.52
273,297 LONDON STOCK EXCHANGE GROUP 26,665,871.36 042
1,240,156 M&G PLC 3,594,861.00 0.06
1,189,553 MARKS & SPENCER GROUP PLC 4,967,828.47 0.08
757,753 MELROSE INDUSTRIES PLC 5,285,518.17 0.08
247,030 MONDIPLC 2,898,243.82 0.05
2,835,535 NATIONAL GRID PLC 34,680,724.26 0.54
4,685,199 NATWEST GROUP PLC 27,999,539.39 0.44
65,319 NEXT PLC 9,261,258.31 0.15
334,206 PEARSON PLC 4,045,470.20 0.06
377,424 PHOENIX GROUP HOLDINGS PLC 2,782,680.38 0.04
392,902 RECKITT BENCKISER GROUP PLC 25,740,302.89 0.40
1,059,283 RELXPLC 43,169,908.70 0.68
1,412,821 RENTOKIL INITIAL PLC 6,083,159.16 0.10
647,145 RIO TINTO PLC 36,238,785.38 0.57
4,887,580 ROLLS-ROYCE HOLDINGS PLC 66,638,636.57 1.04
549,605 SAGE GROUP PLC/THE 6,926,735.79 0.11
983,778 SAINSBURY (J) PLC 3,764,686.66 0.06
389,574 SCHRODERS PLC 1,678,274.79 0.03
737,251 SEGRO PLC 5,536,140.07 0.09
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T ferabl ities admitted t fficial stock 194,177,155,488  99.05 85,400 I COR 235,704,000 012
exchange ising andlor dealt n on another regulated AR 75,046 INPEX CORP 195251958 0.0
market 83,900 1SUZU MOTORS LTD 156,851,050 0.08
Shares 104477155488 99.05 47,800 JAPAN AIRLINES CO LTD 142567400 0.7
Japan 141TIA55408 9905 308,100 JAPAN EXCHANGE GROUP INC 509135250  0.26
299,696 ADVANTEST CORP 4300546400 224 705,000 JAPAN POST BANK CO LTD 1279222501 065
461100 AEON COLTD QTETAS0 042 623,200 JAPAN POST HOLDINGS CO LTD 916,104,000 047
33462 AGC INC 161,454,150 0.08 85,600 JFE HOLDINGS INC 155,492,400 0.08
70,776 AISIN CORP 181,186,560 0.09 36,100 JP POST INSRAN CO 151,367,300 0.08
207,900 AJINOMOTO CO INC 882743400 045 37.200 KAJIMA CORP 160,555,200 0.08
51,731 ANAHOLDINGS INC 148,002,391 008 89,374 KAO CORP 576,551,674 029
120,848 ASAHI GROUP HOLDINGS LTD 214565625 0.1 15,000 KAWASAKI HEAVY INDUSTRIES 146,550,000 0.07
136,200 ASAHI KASEI CORP 158604900 008 68,900 KAWASAKI KISEN KAISHA LTD 145103400  0.07
353,200 ASICS CORP 1367590400  0.70 697,800 KDDI CORP 1647,156,900  0.84
793,900 ASTELLAS PHARMA INC 1270636950 065 98,846 KEYENCE CORP 5454322280 278
289,939 BANDAI NAMCO HOLDINGS INC 1427,9049575 073 336,175 KIKKOMAN CORP 421899625 022
71850 CANON INC 31613450 046 71,200 KIRIN HOLDINGS CO LTD 154326000  0.08
105,800 CAPCOM CO LTD 425,633,400 022 62,800 KOBE BUSSAN CO LTD 255,219,200 0.13
841,490 CENTRAL JAPAN RAILWAY CO 3570442070 1.82 79,300 KOMATSU - REGSH 400,188000 0.1
103,400 CHIBA BANK 160,735,300 0.08 30,779 KONAMI GROUP CORP 657,131,650 0.34
300,526 CHUGAI PHARMACEUTICAL 1937791648 0.9 85,800 KUBOTACORP 159845400 008
305,205 DAIFUKU COLTD 1448014,185 074 183432 KYOCERA CORP 364937964 019
1,242,800 DAK-ICHI LIFE HOLDINGS INC 1449104800 074 212,200 KYOWAKIRIN COLTD 487741700 025
615,177 DAIICHI SANKYO CO LTD 2039,311,755 104 44,465 LASERTEC CORP 902861825 046
21,841 DAIKIN INDUSTRIES LTD 373044280 019 312,903 LY CORP 148,973,118 0.08
64,992 DAINIPPON PRINTING CO LTD 163487376 0.0 65,506 M3 INC 156,207,316 0.08
46,440 DAITO TRUST CONSTRUCTION CO LTD 150,697,800 008 321,440 MAKITA CORP 1544840640 0.79
216,000 DAIWA HOUSE INDUSTRY CO LTD 1149120000 059 234,900 MATSUKIYOCOCOKARA & CO 705639600 036
1,734,800 DAIWA SECURITIES GROUP ING 2086097001 1.0 50,540 MELIHOLDINGS CO LTD 1564955640 0.08
141,320 DENSO CORP 301,788,860 045 61,100 MINEBEA MITSUMIINC 170,438,450 0.09
45459 DISCO COLTD 2114208000 108 193,400 MITSUBISHI CHEMICAL GROUP CO 164641420  0.08
1,070,000 DON QUIJOTE HOLDINGS CO..LTD 1043250000 053 157,700 MITSUBISHI ELECTRIC CORP 599,733,100 031
864,776 EAST JAPAN RAILWAY CO 3130480120 160 875,400 MITSUBISHI ESTATE COLTD 2078986200 152
164,945 EISAICOLTD 820601375 042 129,300 MITSUBISHI HC CAPITAL INC 158,069250 008
228,300 ENEOS HOLDINGS INC 214,579,170 041 265,730 MITSUBISHI HEAVY INDUSTRIES 1,030,766,670 0.53
849,945 FANUC CORP 3622465500 165 3,781,237 MITSUBISHI UFJ FINANCIAL GRO 0052281378 462
88,224 FAST RETAILING CO LTD 3,973,608,960 203 1,535,000 MITSUI FUDOSAN CO LTD 2,475,955,000 1.26
16,708 FUJI ELECTRIC SHS 166,144,352 0.08 31,300 MITSUI OSKLINES LTD 140,662,200 0.07
92788 FUJIFILM HOLDINGS CORP WS52628 047 937,484 MIZUHO FINANCIAL GROUP INC 4676170192 2.39
86,000 FUJIKURA LTD 1,243.130,000 063 188,053 MONOTARO CO LTD 405,442,268 0.21
470030 FUJITSU LIMITED 1637584520 084 494567 MSAD INSURANCE GROUP HOLDIN 1650766852 085
398,637 HANKYU HANSHIN HOLDINGS ING 1739651868 089 1,064,008 MURATA MFG — REGSH 2905714524 153
3676 HIKARI TSUSHIN INC 151745280 0.0 391,170 NEC CORP 1853754630 095
888,895 HITACHI — REGSH 3493357350 178 46,300 NEXON COLTD 150,336,100 0.08
328,300 HONDA MOTOR CO LTD 502627300 026 69,252 NIDEC CORP 182375142 0.09
181,244 HOYA CORP 3,710,970,900 189 319,400 NINTENDO COLTD 4,089,917,000 2.09
764100 HULIC COLTD 1257842000 063 11,217 NIPPON BUILDING FUND ING 1564771500 080
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138,230 NIPPON PAINT HOLDINGS CO LTD 139,612,300 0.07 180,078 SUMITOMO MITSUI TRUST GROUP 774,155,322 0.39
26,964 NIPPON SANSO HOLDINGS CORP 141,480,108 0.07 356,976 SUMITOMO REALTY --- REGSH 2,331,767,232 1.19
36,644 NIPPON YUSEN KK 185,088,844 0.09 32,258 SUNTORY BEVERAGE & FOOD LTD 149,193,250 0.08
491,200 NISSAN MOTOR COLTD 178,698,560 0.09 130,288 SUZUKI MOTOR CORP 281,487,224 0.14
54,616 NISSIN FOODS HOLDINGS CO LTD 152,160,176 0.08 835,123 SYSMEX CORP 1,523,681,914 0.78
56,585 NITORI 161,465,298 0.08 90,800 T&D HOLDINGS INC 328,877,600 0.17
193,910 NITTO DENKO CORP 681,981,470 0.35 15,831 TAISEI CORP 161,001,270 0.08
2,093,500 NOMURA HOLDINGS INC 2,272,494,250 1.16 803,790 TAKEDA PHARMACEUTICAL CO LTD 3,468,353,850 177
97,698 NOMURA RESEARCH INSTITUTE LT 554,240,754 0.28 815,140 TDK CORP 1,751,328,290 0.89
2,477,600 NTTINC 383,284,720 0.20 548,800 TERUMO CORP 1,340,718,400 0.68
64,600 OBAYASHI CORP 156,913,400 0.08 30,000 TISINC 146,520,000 0.07
26,900 OBIC COLTD 138,642,600 0.07 15,727 TOHO COLTD 149,406,500 0.08
96,000 OLYMPUS CORP 179,616,000 0.09 723,554 TOKIO MARINE HOLDINGS INC 4,535,960,026 2.31
9,455 ORACLE CORP JAPAN 142,770,500 0.07 135,761 TOKYO ELECTRON LTD 3,578,659,960 1.83
156,250 ORIENTAL LAND CO LTD 557,343,750 0.28 27,500 TOKYO GAS COLTD 144,760,000 0.07
393,700 ORIX CORP 1,528,343,400 0.78 481,700 TOKYO METRO COLTD 816,240,650 0.42
35,700 OSAKA GAS COLTD 153,117,300 0.08 828,987 TOKYU CORP 1,495,492,548 0.76
49,938 OTSUKA CORP 154,208,544 0.08 40,900 TOPPAN HOLDINGS INC 155,215,500 0.08
136,784 OTSUKA HOLDINGS CO LTD 1,074,985,456 0.55 159,400 TORAY INDUSTRIES INC 150,680,820 0.08
193,963 PANASONIC HOLDINGS CORP 312,280,430 0.16 12,983 TOYOTA INDUSTRIES CORP 216,037,120 0.1
1,517,700 RAKUTEN GROUP INC 1,456,840,230 0.74 1,788,075 TOYOTA MOTOR CORP 5,095,119,713 2.60
438,465 RECRUIT HOLDINGS COLTD 3,491,496,795 1.78 57,246 TOYOTA TSUSHO CORP 234,823,002 0.12
910,500 RENESAS ELECTRONICS CORP 1,553,313,000 0.79 18,876 TREND MICRO INC 152,895,600 0.08
666,119 RESONA HOLDINGS INC 1,006,172,750 0.51 145,174 UNICHARM CORP 139,279,935 0.07
290,800 RYOHIN KEIKAKU CO LTD 856,406,000 0.44 415,360 WEST JAPAN RAILWAY CO 1,347,012,480 0.69
148,400 SANRIO COLTD 1,031,528,400 0.53 63,592 YAKULT HONSHA CO LTD 153,352,108 0.08
127,560 SBIHOLDINGS INC 820,976,160 042 149,600 YAMAHA MOTOR CO LTD 166,056,000 0.08
20,000 SCREEN HOLDINGS COLTD 269,200,000 0.14 35,900 YOKOGAWA ELECTRIC CORP 152,754,500 0.08
34,254 SCSK CORP 151,710,966 0.08 565,656 YOKOHAMA FINANCIAL GROUP, INC. 643,150,872 0.33
34,830 SECOM COLTD 188,952,750 0.10 746,500 ZOZO INC 1,015,240,000 0.52
55,700 SEKISUI CHEMICAL CO LTD 153,453,500 0.08 | Total securities portfolio 194,177,155488  99.05
55,800 SEKISUIHOUSE LTD 187,878,600 0.10
253,882 SG HLDG --- REGSH 388,185,578 0.20
44,052 SHIMADZU CORP 164,534,220 0.08
20,430 SHIMANO INC 339,138,000 017
453,610 SHIN-ETSU CHEMICAL CO LTD 2,201,369,330 112
794,839 SHIONOGI & --- REGSH 2,059,825,269 1.05
77,470 SHISEIDO COLTD 195,766,690 0.10
52,740 SMC CORP 2,395,978,200 122
4,027,600 SOFTBANK CORP 876,808,520 045
311,915 SOFTBANK GROUP CORP 5,828,131,775 297
350,464 SOMPO HOLDINGS INC 1,603,372,800 0.82
2,322,595 SONY CORP --- REGSH 9,891,932,105 5.05
2,322,595 SONY FINANCIAL GROUP INC 380,905,580 0.19
53,800 SUBARU CORP 163,014,000 0.08
57,300 SUMITOMO EL IND --- REGSH 241,691,400 0.12
42,448 SUMITOMO METAL MINING CO LTD 202,349,616 0.10
1,374,747 SUMITOMO MITSUI FINANCIAL GR 5,740,943,472 293

The accompanying notes form an integral part of these financial statements
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Ayuend

Transferable securities admitted to an official stock
exchange listing and/or dealt in on another regulated
market

Shares

Australia
4,770 ATLASSIAN CORP-CL A

Bermuda
31,183 ARCH CAPITAL GROUP LTD
147 EVEREST GROUP LTD
Canada
30,645 AGNICO EAGLE MINES LTD
9,795 ALAMOS GOLD INC-CLASS A
3,269 ALTAGAS LTD
22,744 ATKINSREALIS GROUP INC
12,556 BANK OF MONTREAL
150,521 BANK OF NOVA SCOTIA
13 BCEINC
621 BOMBARDIER INC-B
2,894 BROOKFIELD ASSET MGMT-A
9,234 BROOKFIELD CORP
3,536 CAMECO CORP
40,268 CANADIAN NATL RAILWAY CO
28,313 CANADIAN PACIFIC KANSAS CITY
517 CANADIAN TIRE CORP-CLASS A
3,081 CANADIAN UTILITIES LTD-A
23,168 CAN IMPERIAL BK OF COMMERCE
801 CCL INDUSTRIESINC-CLB
2,033 CELESTICA INC
1,656 CGIINC
127 CONSTELLATION SOFTWARE INC
780 DESCARTES SYSTEMS GRP/THE
27,559 DOLLARAMA INC
3,669 ELEMENT FLEET MANAGEMENT COR
2,239 EMPIRE COLTD 'A'
114,324 ENBRIDGE INC
152 FAIRFAX FINANCIAL HLDGS LTD
157 FIRSTSERVICE CORP
3,102 FORTIS INC
1,725 GFL ENVIRONMENTAL INC-SUB VT
92 GILDAN ACTIVEWEAR INC
776 GREAT-WEST LIFECO INC
46,434 HYDRO ONE LTD
442 |AFINANCIAL CORP INC
1,309 IGM FINANCIAL INC
25,232 INTACT FINANCIAL CORP
105,174 IVANHOE MINES LTD-CL A
2,990 KEYERA CORP

N

S

N R

anjep 19x1ep

c
w0
O

1,553,513,683.54

1,553,513,683.54

761,769.00
761,769.00

2,880,717.40
2,829,233.59
51,483.81
90,909,570.00
5,162,545.66
341,493.46
100,743.35
1,641,799.89
1,636,498.23
9,735,046.26
303.84
87,044.17
164,729.12
633,715.65
296,825.89
3,798,157.36
2,109,122.81
61,557.52
86,203.08
1,851,735.95
45,156.14
500,387.65
147,532.80
344,833.97
73,459.03
3,635,305.01
95,034.03
80,377.83
5,768,767.78
265,982.80
29,919.50
157,373.52
81,774.22
5,316.07
31,499.46
1,656,921.84
50,264.08
47,659.72
4,910,196.74
1,115,684.56
100,332.52

AVN 30 %

99.67

99.67

0.05
0.05

0.18
0.18
0.00

5.83
033
0.02
0.01
0.1
0.10
0.62
0.00
0.01
0.01
0.04
0.02
0.24
0.14
0.00
0.01
0.12
0.00
0.03
0.01
0.02
0.00
023
0.01
0.01
0.37
0.02
0.00
0.01
0.01
0.00
0.00
0.1
0.00
0.00
0.32
0.07
0.01

Amuend

8,004 KINROSS GOLD CORP
32,710 LOBLAW COMPANIES LTD
3,225 LULULEMON ATHLETICA INC
1,469 LUNDIN GOLD INC
6,471 LUNDIN MINING CORP
2,501 MAGNA INTERNATIONAL INC
85,390 MANULIFE FINANCIAL CORP
1,531 METRO INC/CN
53,392 NATIONAL BANK OF CANADA
3,840 NUTRIEN LTD
2,617 OPEN TEXT CORP
2,656 PAN AMERICAN SILVER CORP
26,345 PEMBINA PIPELINE CORP
3,229 POWER CORP OF CANADA
1,798 RESTAURANT BRANDS INTERN
607 ROGERS COMMUNICATIONS INC-B
30,685 ROYAL BANK OF CANADA
1,555 SAPUTO INC
34,292 SHOPIFY INC - CLASS A
2,842 STANTEC INC
79,745 SUN LIFE FINANCIAL INC
8,037 TC ENERGY CORP
3,464 TECK RESOURCES LTD-CLS B
2,250 TELUS (NON CANADIAN)
626 TFIINTERNATIONAL INC
5436 THOMSON REUTERS CORP
39,199 TMX GROUP LTD
571 TOROMONT INDUSTRIES LTD
57,613 TORONTO-DOMINION BANK
1,882 WASTE CONNECTIONS INC
17,273 WESTON (GEORGE) LTD
63,892 WHEATON PRECIOUS METALS CORP
2,653 WSP GLOBAL INC
Ireland
13,290 ACCENTURE PLC-CLA
11,104 ALLEGION PLC
1,170 APTIV PLC
2,638 EATON CORP PLC
3,285 LINDE PLC
9,191 MEDTRONIC PLC
1,892 TE CONNECTIVITY PLC
12,805 TRANE TECHNOLOGIES PLC

Netherlands
16,356 NXP SEMICONDUCTORS NV

Switzerland
1,137 BUNGE GLOBAL SA

2,646 CHUBBLTD

anjep 1ep

usD
198,690.03
1,265,469.25
573,824.25
95,198.59
96,548.48
118,624.82
2,660,988.27
102,847.58
5,672,642.82
225,558.60
97,840.97
102,944.98
1,065,422.32
139,751.18
115,369.38
20,900.73
4,523,564.72
37,774.07
5,005,725.34
306,564.95
4,789,614.25
437,083.47
151,988.32
35,446.20
55,104.39
844,269.09
1,499,891.03
63,411.42
4,607,700.90
330,855.60
1,053,831.02
7,151,437.15
521,484.32
14,589,031.70
3,277,314.00
1,969,294.40
100,877.40
987,271.50
1,560,375.00
875,350.84
415,350.76
5,403,197.80

3,724,751.88
3,724,751.88

1,759,092.67
92,381.25

746,833.50

AVN 30 %

0.01
0.08
0.04
0.01
0.01
0.01
0.17
0.01
0.36
0.01
0.01
0.01
0.07
0.01
0.01
0.00
0.29
0.00
0.33
0.02
0.31
0.03
0.01
0.00
0.00
0.05
0.10
0.00
0.30
0.02
0.07
0.46
0.03
0.94
0.21
0.13
0.01
0.06
0.10
0.06
0.03
0.35

0.24
0.24

0.11
0.01

0.05
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3,736 GARMIN LTD 919,877.92 0.06 91,001 AT&TINC 2,569,868.24 0.16
United Kingdom 6147.167.65 039 1,251 ATMOS ENERGY CORP 213,608.25 0.01
6,599 CNH INDUSTRIAL NV 71,599.15 0.00 18,463 AUTODESK INC 5,865,141.21 0.38
23,064 PENTAIR PLC 2,554,568.64 016 29,174 AUTOMATIC DATA PROCESSING 8,562,569.00 0.55
54,192 ROYALTY PHARMA PLC- CL A 1,911,893.76 0.12 112 AUTOZONE INC 480,506.88 0.03
4,658 WILLIS TOWERS WATSON PLC 1,609,106.10 010 998 AVALONBAY COMMUNITIES INC 192,783.66 0.01
United States of America 1,427,139,938.06  91.57 597 AVERY DENNISON CORP 96.815.49 0.01
3604 3MCO 550.268.72 0.04 8,539 AXON ENTERPRISE INC 6,127,927.96 0.39
12,487 ABBOTT LABORATORIES 1,672,508.78 0.1 140,398 BAKER HUGHES CO 6,840,190.56 0.44
45,674 ABBVIE INC 10,575,357.96 068 1,852 BALL CORP 93,377.84 0.01
16,074 ADOBE INC 5,670,103.50 036 178,552 BANK OF AMERICA CORP 9,211,497.68 0.59
39,982 ADVANCED MICRO DEVICES 6,468,687.78 042 70,911 BANK OF NEW YORK MELLON CORP 7,726 462.56 0.50
969 AECOM 126,425.43 0.01 1,316 BAXTER INTERNATIONAL INC 29,965.32 0.00
1,991 AFFIRM HOLDINGS INC 145,502.28 0.01 2,121 BECTON DICKINSON AND CO 396,987.57 0.03
43417 AFLACINC 4,849.678.90 031 10,358 BENTLEY SYSTEMS INC-CLASS B 533,229.84 0.03
17,753 AGILENT TECHNOLOGIES INC 2,278,597.55 0.15 1,517 BEST BUY CO INC 114,715.54 0.01
3,349 AIRBNB INC-CLASS A 406,635.58 003 1,106 BIOGEN INC 154,928.48 0.01
1,571 AIR PRODUCTS & CHEMICALS INC 428,443.12 0.03 1,116 BIOMARIN PHARMACEUTICAL INC 60,442.56 0.00
19,742 AKAMAI TECHNOLOGIES INC 1,495,653.92 0.10 1,061 BLACKROCK INC 1,236,988.07 0.08
3,743 ALBERTSONS COS INC - CLASS A 65,539.93 0.00 5212 BLACKSTONE INC 890,470.20 0.06
890 ALEXANDRIA REAL ESTATE EQUIT 74,172.60 0.00 3,605 BLOCKINC 260,533.35 0.02
206 ALIGN TECHNOLOGY INC 25,795.32 0.00 670 BOOKING HOLDINGS INC 3,617,510.90 0.23
5785 ALLSTATE CORP 1241750.25 008 926 BOOZ ALLEN HAMILTON HOLDINGS 92,553.70 0.01
2482 ALNYLAM PHARMACEUTICALS INC 1,131,792.00 0.07 10,684 BOSTON SCIENTIFIC CORP 1,043,078.92 0.07
40,971 ALPHABET INC-CL A 9,960,050.10 064 84,110 BRISTOL-MYERS SQUIBB CO 3,793,361.00 0.24
225,022 ALPHABET INC-CL C 54,804,108.10 352 118,009 BROADCOM INC 38,932,349.19 2.50
245,029 AMAZON.COM INC 53,801,017.53 345 15,174 BROADRIDGE FINANCIAL SOLUTIO 3,613,991.58 023
25,859 AMERICAN EXPRESS CO 8,589,325.44 055 18,519 BROOKFIELD RENEWABLE CORP 637,661.76 0.04
80 AMERICAN FINANCIAL GROUP INC 11,657.60 0.00 1,681 BROWN & BROWN INC 157,660.99 0.01
2,794 AMERICAN HOMES 4 RENT- A 92,900.50 0.01 27,042 BROWN-FORMAN CORP-CLASS B 732,297.36 0.05
4,479 AMERICAN INTERNATIONAL GROUP 351,780.66 002 882 BUILDERS FIRSTSOURCE INC 106,942.50 0.01
30,785 AMERICAN TOWER CORP 5,920,571.20 0.38 469 BURLINGTON STORES INC 119,360.50 0.01
27,859 AMERICAN WATER WORKS CO INC 3,877,694.21 025 1,118 BXP INC 83,112.12 0.01
685 AMERIPRISE FINANCIAL INC 336,506.25 002 2,441 C.H. ROBINSON WORLDWIDE INC 323,188.40 0.02
1,802 AMETEK INC 338,776.00 0.02 7,929 CADENCE DESIGN SYS INC 2,785,140.54 0418
10,156 AMGEN INC 2,866,023.20 0.18 769 CAMDEN PROPERTY TRUST 82,113.82 0.01
8,001 AMPHENOL CORP-CL A 990,123.75 0.06 12,832 CAPITAL ONE FINANCIAL CORP 2,727,826.56 0.18
27,775 ANALOG DEVICES INC 6,824,317.50 044 1,744 CARDINAL HEALTH INC 273,738.24 0.02
13,124 ANNALY CAPITAL MANAGEMENT IN 265,236.04 0.02 272 CARLISLE COS INC 89,477.12 0.01
3,134 AON PLC-CLASS A 1117,521.72 007 1,963 CARLYLE GROUP INC/THE 123,080.10 0.01
2,674 APOLLO GLOBAL MANAGEMENT INC 356,363.98 0.02 9,050 CARNIVAL CORP 261,635.50 0.02
374,603 APPLE INC 95,385,161.89 6.12 5,976 CARRIER GLOBAL CORP 356,767.20 0.02
31,333 APPLIED MATERIALS INC 6,415,118.42 041 2,375 CARVANA CO 895,945.00 0.06
4,501 APPLOVIN CORP-CLASS A 3,234,148.54 021 3,232 CATERPILLAR INC 1,542,148.80 0.10
2,872 ARCHER-DANIELS-MIDLAND CO 17157328 001 13,203 CBOE GLOBAL MARKETS INC 3,238,035.75 0.21
1,369 ARES MANAGEMENT CORP - A 218,889.41 001 3,777 CBRE GROUP INC - A 595,104.12 0.04
34,370 ARISTA NETWORKS INC 5,008,052.70 032 1,140 CDW CORP/DE 181,579.20 0.01
1,957 ARTHUR J GALLAGHER & CO 606,161.18 0.04 1,397 CENCORA INC 436,604.41 0.03
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4,726 CENTENE CORP 168,623.68 0.01 15,688 DOLLAR TREE INC 1,480,476.56 0.09
774 CF INDUSTRIES HOLDINGS INC 69,427.80 0.00 5,440 DOMINION ENERGY INC 332,764.80 0.02
709 CHARTER COMMUNICATIONS INC-A 195,049.45 0.01 50 DOMINO'S PIZZA INC 21,585.50 0.00
20,726 CHENIERE ENERGY INC 4,870,195.48 0.31 4,537 DOORDASH INC - A 1,234,018.63 0.08
40,814 CHIPOTLE MEXICAN GRILL INC 1,599,500.66 0.10 791 DOVER CORP 131,962.53 0.01
34,644 CHURCH & DWIGHT CO INC 3,035,853.72 0.19 5,746 DOW INC 131,755.78 0.01
974 CINCINNATI FINANCIAL CORP 153,989.40 0.01 2,637 DRAFTKINGS INC-CL A 98,623.80 0.01
2,675 CINTAS CORP 549,070.50 0.04 2,190 DR HORTON INC 371,139.30 0.02
148,802 CISCO SYSTEMS INC 10,181,032.84 0.65 2,390 DUPONT DE NEMOURS INC 186,181.00 0.01
57,982 CITIGROUP INC 5,885,173.00 0.38 9,297 DYNATRACE INC 450,439.65 0.03
2,277 CITIZENS FINANCIAL GROUP 121,045.32 0.01 32,287 EBAY INC 2,936,502.65 0.19
17,474 CLOROX COMPANY 2,154,544.20 0.14 36,133 ECOLABINC 9,895,383.38 0.63
4,392 CLOUDFLARE INC - CLASS A 942,479.28 0.06 40,947 EDISON INTERNATIONAL 2,263,550.16 0.15
2,600 CME GROUP INC 702,494.00 0.05 36,707 EDWARDS LIFESCIENCES CORP 2,854,703.39 0.18
1,946 CMS ENERGY CORP 142,563.96 0.01 10,421 ELECTRONIC ARTS INC 2,101,915.70 0.13
3,606 COGNIZANT TECH SOLUTIONS-A 241,854.42 0.02 12,975 ELEVANCE HEALTH INC 4,192,482.00 0.27
2,738 COINBASE GLOBAL INC -CLASS A 924,047.62 0.06 21,868 ELILILLY & CO 16,685,284.00 1.07
44,268 COMCAST CORP-CLASS A 1,390,900.56 0.09 2,730 EMCOR GROUP INC 1,773,244.20 0.1
2,071 CONSOLIDATED EDISON INC 208,176.92 0.01 9,914 EMERSON ELECTRIC CO 1,300,518.52 0.08
19,332 CONSTELLATION BRANDS INC-A 2,603,440.44 0.17 609 ENTEGRIS INC 56,308.14 0.00
5,772 CONSTELLATION ENERGY 1,899,392.04 0.12 3,168 ENTERGY CORP 295,225.92 0.02
16,014 COOPER COS INC/THE 1,097,919.84 0.07 922 EQUIFAXINC 236,520.66 0.02
6,719 COPART INC 302,153.43 0.02 8,617 EQUINIXINC 6,749,179.08 0.43
2,651 COREBRIDGE FINANCIAL INC 84,964.55 0.01 43,693 EQUITABLE HOLDINGS INC 2,218,730.54 0.14
5,904 CORNING INC 484,305.12 0.03 1,780 EQUITY LIFESTYLE PROPERTIES 108,046.00 0.01
476 CORPAY INC 137,116.56 0.01 2,306 EQUITY RESIDENTIAL 149,267.38 0.01
18,406 COSTAR GROUP INC 1,552,914.22 0.10 184 ERIE INDEMNITY COMPANY-CL A 58,541.44 0.00
6,181 COSTCO WHOLESALE CORP 5,721,319.03 0.37 27,975 ESSENTIAL UTILITIES INC 1,116,202.50 0.07
4570 CRHPLC 547,943.00 0.04 446 ESSEX PROPERTY TRUST INC 119,376.36 0.01
1,964 CROWDSTRIKE HOLDINGS INC - A 963,106.32 0.06 4,458 ESTEE LAUDER COMPANIES-CL A 392,838.96 0.03
53,377 CROWN CASTLE INC 5,150,346.73 0.33 52,392 EVERSOURCE ENERGY 3,727,166.88 0.24
836 CROWN HOLDINGS INC 80,749.24 0.01 142,809 EXELON CORP 6,427,833.09 0.41
132,069 CSXCORP 4,689,415.09 0.30 640 EXPEDIA GROUP INC 136,800.00 0.01
904 CUMMINS INC 381,822.48 0.02 19,486 EXPEDITORS INTL WASH INC 2,388,788.74 0.15
8,828 CVS HEALTH CORP 665,542.92 0.04 1,402 EXTRA SPACE STORAGE INC 197,697.88 0.01
23,013 DANAHER CORP 4,562,557.38 0.29 8,169 F5INC 2,640,139.11 0.17
485 DARDEN RESTAURANTS INC 92,324.60 0.01 287 FACTSET RESEARCH SYSTEMS INC 82,222.63 0.01
1,810 DATADOG INC - CLASS A 257,744.00 0.02 613 FAIRISAAC CORP 917,372.89 0.06
419 DAVITAINC 55,672.53 0.00 8,700 FASTENAL CO 426,648.00 0.03
16,029 DECKERS OUTDOOR CORP 1,624,859.73 0.10 1,634 FEDEX CORP 385,313.54 0.02
4,747 DEERE & CO 2,170,613.22 0.14 1,244 FERGUSON ENTERPRISES INC 279,377.52 0.02
2,267 DELL TECHNOLOGIES -C 321,392.59 0.02 2,211 FIDELITY NATIONAL FINANCIAL 133,743.39 0.01
1,801 DELTAAIRLINES INC 102,206.75 0.01 23,392 FIDELITY NATIONAL INFO SERV 1,542,468.48 0.10
2,915 DEXCOM INC 196,150.35 0.01 4,109 FIFTH THIRD BANCORP 183,055.95 0.01
498 DICK'S SPORTING GOODS INC 110,665.56 0.01 57 FIRST CITIZENS BCSHS -CLA 101,982.12 0.01
36,175 DIGITAL REALTY TRUST INC 6,253,934.00 0.40 6,407 FIRST SOLAR INC 1,412,935.71 0.09
1,503 DOCUSIGN INC 108,351.27 0.01 24,908 FISERV INC 3,211,388.44 0.21
5,230 DOLLAR GENERAL CORP 540,520.50 0.03 10,185 FLUTTER ENTERTAINMENT PLC-DI 2,586,990.00 0.17

The accompanying notes form an integral part of these financial statements

53



AMUNDI MSCI NORTH AMERICA ESG BROAD TRANSITION

Securities Portfolio as at 30/09/25

& &

usDb usD
29,456 FORD MOTOR CO 352,293.76 0.02 3,427 INTERNATIONAL PAPER CO 159,012.80 0.01
4,119 FORTINET INC 346,325.52 0.02 31,686 INTL BUSINESS MACHINES CORP 8,940,521.76 0.57
48,796 FORTIVE CORPORATION 2,390,516.04 0.15 2,055 INTL FLAVORS & FRAGRANCES 126,464.70 0.01
1,646 FOX CORP - CLASS A 103,796.76 0.01 11,622 INTUIT INC 7,936,780.02 0.51
1,068 FOX CORP - CLASS B 61,185.72 0.00 11,208 INTUITIVE SURGICAL INC 5,012,553.84 0.32
1,450 GAMING AND LEISURE PROPERTIE 67,584.50 0.00 4,933 INVITATION HOMES INC 144,684.89 0.01
3,032 GARTNERINC 797,021.84 0.05 17,074 1QVIA HOLDINGS INC 3,243,035.56 0.21
3,512 GE HEALTHCARE TECHNOLOGY 263,751.20 0.02 12,579 IRON MOUNTAIN INC 1,282,303.26 0.08
2,886 GEN DIGITAL INC 81,933.54 0.01 775 JABIL INC 168,306.75 0.01
75,959 GENERAL MILLS INC 3,829,852.78 0.25 380 JACK HENRY & ASSOCIATES INC 56,593.40 0.00
6,628 GENERAL MOTORS CO 404,109.16 0.03 16,790 JACOBS SOLUTIONS INC 2,516,149.40 0.16
984 GENUINE PARTS CO 136,382.40 0.01 1,738 JM SMUCKER CO/THE 188,746.80 0.01
1,855 GE VERNOVA INC 1,140,639.50 0.07 76,745 JOHNSON & JOHNSON 14,230,057.90 091
61,398 GILEAD SCIENCES INC 6,815,178.00 0.44 4,911 JOHNSON CONTROLS INTERNATION 539,964.45 0.03
1,783 GLOBAL PAYMENTS INC 148,131.64 0.01 66,819 JPMORGAN CHASE & CO 21,076,717.17 1.35
10,256 GODADDY INC - CLASS A 1,403,328.48 0.09 39,662 KELLANOVA 3,253,077.24 0.21
10,365 GOLDMAN SACHS GROUP INC 8,254,167.75 0.53 176,175 KENVUE INC 2,859,320.25 0.18
23,395 GRACO INC 1,987,639.20 0.13 132,031 KEURIG DR PEPPER INC 3,368,110.81 0.22
119,389 HALLIBURTON CO 2,936,969.40 0.19 6,939 KEYCORP 129,689.91 0.01
40,591 HARTFORD INSURANCE GROUP INC 5,414,433.49 0.35 17,406 KEYSIGHT TECHNOLOGIES IN 3,044,657.52 0.20
2,297 HCAHEALTHCARE INC 978,981.40 0.06 31,436 KIMBERLY-CLARK CORP 3,908,752.24 0.25
4,539 HEALTHPEAK PROPERTIES INC 86,921.85 0.01 2,758 KIMCO REALTY CORP 60,262.30 0.00
281 HEICO CORP 90,712.42 0.01 4,209 KKR & CO -REGISTERED SHS 546,959.55 0.04
595 HEICO CORP-CLASS A 151,183.55 0.01 3,170 KLA CORP 3,419,162.00 0.22
982 HERSHEY CO/THE 183,683.10 0.01 6,600 KRAFT HEINZ CO/THE 171,864.00 0.01
60,471 HEWLETT PACKARD ENTERPRISE 1,485,167.76 0.10 3,223 KROGER CO 217,262.43 0.01
1,629 HILTON WORLDWIDE HOLDINGS IN 422,627.76 0.03 4,848 LABCORP HOLDINGS INC 1,391,666.88 0.09
2,518 HOLOGIC INC 169,939.82 0.01 33,560 LAM RESEARCH CORP 4,493,684.00 0.29
22,101 HOME DEPOT INC 8,955,104.19 0.57 15,319 LAS VEGAS SANDS CORP 824,009.01 0.05
2,863 HORMEL FOODS CORP 70,830.62 0.00 1,244 LENNAR CORP-A 156,793.76 0.01
2,571 HOWMET AEROSPACE INC 504,507.33 0.03 1,457 LENNOX INTERNATIONAL INC 771,277.52 0.05
7,816 HPINC 212,829.68 0.01 1,964 LIBERTY MEDIA CORP-FORMULA-C 205,139.80 0.01
7,556 HUBBELL INC 3,251,422.36 0.21 1,031 LIVE NATION ENTERTAINMENT IN 168,465.40 0.01
870 HUBSPOT INC 406,986.00 0.03 965 LOEWS CORP 96,876.35 0.01
950 HUMANA INC 247,161.50 0.02 3,878 LOWE'S COS INC 974,580.18 0.06
28 HUNT (JB) TRANSPRT SVCS INC 3,756.76 0.00 674 LPL FINANCIAL HOLDINGS INC 224,233.06 0.01
10,832 HUNTINGTON BANCSHARES INC 187,068.64 0.01 1,934 LYONDELLBASELL INDU-CLA 94,843.36 0.01
1 HYATT HOTELS CORP-CL A 141.93 0.00 1,020 M & T BANK CORP 201,572.40 0.01
10,620 IDEX CORP 1,728,511.20 0.1 2,433 MARATHON PETROLEUM CORP 468,936.42 0.03
9,462 IDEXX LABORATORIES INC 6,045,177.18 0.39 144 MARKEL GROUP INC 275,235.84 0.02
1,813 ILLINOIS TOOL WORKS 472,757.88 0.03 1,699 MARRIOTT INTERNATIONAL -CL A 442,487.56 0.03
1,149 ILLUMINA INC 109,120.53 0.01 19,042 MARSH & MCLENNAN COS 3,837,534.26 0.25
815 INCYTE CORP 69,120.15 0.00 474 MARTIN MARIETTA MATERIALS 298,752.72 0.02
56,704 INGERSOLL-RAND INC 4,684,884.48 0.30 27,228 MARVELL TECHNOLOGY INC 2,289,057.96 0.15
2,402 INSULET CORP 741,569.46 0.05 2,043 MASCO CORP 143,806.77 0.01
121,275 INTEL CORP 4,068,776.25 0.26 29,573 MASTERCARD INC - A 16,821,418.13 1.08
3,368 INTERACTIVE BROKERS GRO-CL A 231,785.76 0.01 35,867 MCCORMICK & CO-NON VTG SHRS 2,399,860.97 0.15
26,825 INTERCONTINENTAL EXCHANGE IN 4,519,476.00 0.29 16,311 MCDONALD'S CORP 4,956,749.79 0.32
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835 MCKESSON CORP 645,070.90 0.04 352 PAYCOM SOFTWARE INC 73,265.28 0.00
68,927 MERCK & CO. INC. 5,785,043.11 0.37 6,324 PAYPAL HOLDINGS INC 424,087 44 0.03
50,239 META PLATFORMS INC-CLASS A 36,894,516.82 237 108,492 PFIZER INC 2,764,376.16 0.18
62,937 METLIFE INC 5,184,120.69 0.33 15,702 P G & E CORP 236,786.16 0.02
2,382 METTLER-TOLEDO INTERNATIONAL 2,924,167.02 0.19 3,001 PHILLIPS 66 408,196.02 0.03
3,102 MICROCHIP TECHNOLOGY INC 199,210.44 0.01 3,756 PINTEREST INC- CLASS A 120,830.52 0.01
23,371 MICRON TECHNOLOGY INC 3,910,435.72 0.25 27,448 PNC FINANCIAL SERVICES GROUP 5,515,126.64 0.35
177,202 MICROSOFT CORP 91,781,775.90 5.89 2,077 POOL CORP 644,015.39 0.04
765 MID-AMERICA APARTMENT COMM 106,893.45 0.01 1,715 PPG INDUSTRIES INC 180,263.65 0.01
484 MOLINA HEALTHCARE INC 92,618.24 0.01 1,342 PRINCIPAL FINANCIAL GROUP 111,265.22 0.01
10,593 MOLSON COORS BEVERAGE CO - B 479,333.25 0.03 11,120 PROGRESSIVE CORP 2,746,084.00 0.18
2,367 MONGODB INC 734,669.46 0.05 26,177 PROLOGIS INC 2,997,790.04 0.19
345 MONOLITHIC POWER SYSTEMS INC 317,620.80 0.02 50,567 PRUDENTIAL FINANCIAL INC 5,245,820.58 0.34
4,093 MONSTER BEVERAGE CORP 275,499.83 0.02 1,739 PTCINC 353,051.78 0.02
6,590 MOODY'S CORP 3,140,003.20 0.20 2,945 PUBLIC SERVICE ENTERPRISE GP 245,789.70 0.02
45,889 MORGAN STANLEY 7,294,515.44 047 1,141 PUBLIC STORAGE 329,577.85 0.02
14,915 MOTOROLA SOLUTIONS INC 6,820,480.35 044 1,384 PULTEGROUP INC 182,867.92 0.01
28,237 NASDAQ INC 2,497,562.65 0.16 3,241 PURE STORAGE INC - CLASS A 271,628.21 0.02
970 NATERAINC 156,140.90 0.01 18,302 QUALCOMM INC 3,044,720.72 0.20
28,526 NETAPP INC 3,379,189.96 0.22 1,045 QUANTA SERVICES INC 433,068.90 0.03
9,421 NETFLIXINC 11,295,025.32 0.72 14,182 QUEST DIAGNOSTICS INC 2,702,805.56 0.17
368 NEUROCRINE BIOSCIENCES INC 51,659.84 0.00 5,238 RAYMOND JAMES FINANCIAL INC 904,078.80 0.06
11,797 NEWMONT CORP 994,605.07 0.06 6,138 REALTY INCOME CORP 373,129.02 0.02
3,200 NEWS CORP - CLASS A 98,272.00 0.01 511 REDDITINC-CLA 117,524.89 0.01
62,403 NEXTERA ENERGY INC 4,710,802.47 0.30 4,569 REGENCY CENTERS CORP 333,080.10 0.02
8,003 NIKEINC-CLB 558,049.19 0.04 636 REGENERON PHARMACEUTICALS 357,603.72 0.02
3,500 NISOURCE INC 151,550.00 0.01 4,846 REGIONS FINANCIAL CORP 127,789.02 0.01
276 NORDSON CORP 62,638.20 0.00 470 RELIANCE INC 131,990.10 0.01
1,627 NORTHERN TRUST CORP 218,994.20 0.01 1,560 REPUBLIC SERVICES INC 357,988.80 0.02
1,399 NUCOR CORP 189,466.57 0.01 948 RESMED INC 259,496.04 0.02
9,917 NUTANIXINC - A 737,725.63 0.05 16,617 REWVITY INC 1,456,480.05 0.09
628,316 NVIDIA CORP 117,231,199.28 7.52 870 RITCHIE BRO AUCTION - REG SHS 94,252.84 0.01
22 NVRINC 176,762.52 0.01 43,742 RIVIAN AUTOMOTIVE INC-A 642,132.56 0.04
6,120 O'REILLY AUTOMOTIVE INC 659,797.20 0.04 16,119 ROBINHOOD MARKETS INC - A 2,307,918.42 0.15
8,508 OKTAINC 780,183.60 0.05 5,523 ROBLOX CORP -CLASS A 765,045.96 0.05
1,415 OLD DOMINION FREIGHT LINE 199,203.70 0.01 39,979 ROCKET LAB CORP 1,915,393.89 0.12
1,379 OMNICOM GROUP 112,429.87 0.01 9,230 ROCKWELL AUTOMATION INC 3,226,161.90 0.21
66,313 ONEOK INC 4,838,859.61 0.31 2,125 ROLLINS INC 124,822.50 0.01
1,641 ON SEMICONDUCTOR 80,917.71 0.01 818 ROPER TECHNOLOGIES INC 407,928.42 0.03
41,856 ORACLE CORP 11,771,581.44 0.76 2,023 ROSS STORES INC 308,284.97 0.02
11,876 OTIS WORLDWIDE CORP 1,085,822.68 0.07 3,097 ROYAL CARIBBEAN CRUISES LTD 1,002,127.26 0.06
795 OWENS CORNING 112,460.70 0.01 713 RPM INTERNATIONAL INC 84,048.44 0.01
3,699 PACCAR INC 363,685.68 0.02 13,252 S&P GLOBAL INC 6,449,880.92 041
571 PACKAGING CORP OF AMERICA 124,438.03 0.01 30,740 SALESFORCE INC 7,285,380.00 047
51,948 PALANTIR TECHN-A 9,476,354.16 0.61 994 SAMSARA INC-CL A 37,026.50 0.00
29,344 PALO ALTO NETWORKS INC 5,975,025.28 0.38 15,182 SBA COMMUNICATIONS CORP 2,935,439.70 0.19
847 PARKER HANNIFIN CORP 642,153.05 0.04 37,191 SCHLUMBERGER NV 1,278,254.67 0.08
7,938 PAYCHEX INC 1,006,220.88 0.06 31,132 SCHWAB (CHARLES) CORP 2,972,172.04 0.19
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7,415 SEAGATE TECHNOLOGY HOLDINGS 1,750,384.90 0.1 3,231 ULTABEAUTY INC 1,766,549.25 0.11
4,110 SEMPRA 369,817.80 0.02 42,408 UNION PACIFIC CORP 10,023,978.96 0.64
8,781 SERVICENOW INC 8,080,978.68 0.52 204 UNITED AIRLINES HOLDINGS INC 19,686.00 0.00
6,739 SHERWIN-WILLIAMS CO/THE 2,333,446.14 0.15 18,428 UNITEDHEALTH GROUP INC 6,363,188.40 0.41
2,185 SIMON PROPERTY GROUP INC 410,058.95 0.03 5,130 UNITED PARCEL SERVICE-CL B 428,508.90 0.03
11,333 SNAPINC - A 87,377.43 0.01 6,269 UNITED RENTALS INC 5,984,763.54 0.38
440 SNAP-ON INC 152,473.20 0.01 238 UNITED THERAPEUTICS CORP 99,771.98 0.01
6,765 SNOWFLAKE INC 1,525,845.75 0.10 56,100 US BANCORP 2,711,313.00 0.17
8,219 SOFI TECHNOLOGIES INC 217,145.98 0.01 2,506 VALERO ENERGY CORP 426,671.56 0.03
4,565 SOLVENTUM CORP 333,245.00 0.02 8,299 VEEVA SYSTEMS INC-CLASS A 2,472,355.09 0.16
1,421 SS&C TECHNOLOGIES HOLDINGS 126,127.96 0.01 3,423 VENTAS INC 239,575.77 0.02
16,541 STARBUCKS CORP 1,399,368.60 0.09 34,697 VERALTO CORP 3,699,047.17 0.24
25,114 STATE STREET CORP 2,913,475.14 0.19 669 VERISIGN INC 187,032.33 0.01
990 STEEL DYNAMICS INC 138,035.70 0.01 2,467 VERISK ANALYTICS INC 620,475.17 0.04
13,749 STERIS PLC 3,402,052.56 0.22 110,783 VERIZON COMMUNICATIONS INC 4,868,912.85 0.31
5,683 STRATEGY INC 1,798,898.43 0.12 7,086 VERTEX PHARMACEUTICALS INC 2,775,161.04 0.18
6,568 STRYKER CORP 2,427,992.56 0.16 4,738 VERTIV HOLDINGS CO-A 714,774.68 0.05
851 SUN COMMUNITIES INC 109,779.00 0.01 7,833 VICI PROPERTIES INC 255,434.13 0.02
3,284 SUPER MICRO COMPUTER INC 157,434.96 0.01 52,155 VISA INC-CLASS A SHARES 17,804,673.90 1.14
34,806 SYNCHRONY FINANCIAL 2,472,966.30 0.16 5,171 VULCAN MATERIALS CO 1,590,703.02 0.10
5,413 SYNOPSYS INC 2,670,720.07 0.17 1,227 WABTEC CORP 245,976.69 0.02
2,880 SYSCO CORP 237,139.20 0.02 97,244 WALMART INC 10,021,966.64 0.64
1,392 TAKE-TWO INTERACTIVE SOFTWRE 359,637.12 0.02 25,311 WALT DISNEY CO/THE 2,898,109.50 0.19
1,545 TAPESTRY INC 174,924.90 0.01 45,281 WARNER BROS DISCOVERY INC 884,337.93 0.06
1,711 TARGA RESOURCES CORP 286,660.94 0.02 2,749 WASTE MANAGEMENT INC 607,061.67 0.04
3,226 TARGET CORP 289,372.20 0.02 6,333 WATERS CORP 1,898,696.73 0.12
1,062 TERADYNE INC 146,173.68 0.01 261 WATSCO INC 105,522.30 0.01
73,868 TESLAINC 32,850,576.96 21 23,131 WELLS FARGO & CO 1,938,840.42 0.12
36,449 TEXAS INSTRUMENTS INC 6,696,774.77 043 42,632 WELLTOWER INC 7,594,464.48 049
1,779 THE CIGNA GROUP 512,796.75 0.03 22,011 WESTERN DIGITAL CORP 2,642,640.66 0.17
2,756 THERMO FISHER SCIENTIFIC INC 1,336,715.12 0.09 7,878 WEST PHARMACEUTICAL SERVICES 2,066,635.74 0.13
37,374 TIX COMPANIES INC 5,402,037.96 0.35 125,758 WILLIAMS COS INC 7,966,769.30 0.51
3,799 T-MOBILE US INC 909,404.62 0.06 13,709 WILLIAMS-SONOMA INC 2,679,424.05 0.17
3,291 TOAST INC-CLASS A 120,154.41 0.01 7,602 WORKDAY INC-CLASS A 1,830,029.46 0.12
75,766 TRACTOR SUPPLY COMPANY 4,308,812.42 0.28 1,603 WP CAREY INC 108,314.71 0.01
3,563 TRADE DESK INC/THE -CLASS A 174,622.63 0.01 1,941 WR BERKLEY CORP 148,719.42 0.01
1,024 TRADEWEB MARKETS INC-CLASS A 113,643.52 0.01 6,468 WW GRAINGER INC 6,163,745.28 0.40
423 TRANSDIGM GROUP INC 557,522.46 0.04 34,232 XYLEM INC 5,049,220.00 0.32
8,125 TRANSUNION 680,712.50 0.04 2,149 YUM!BRANDS INC 326,648.00 0.02
18,068 TRAVELERS COS INC/THE 5,044,946.96 0.32 275 ZEBRA TECHNOLOGIES CORP-CL A 81,719.00 0.01
33,560 TRIMBLE INC 2,740,174.00 0.18 1,227 ZILLOW GROUP INC -C 94,540.35 0.01
1,703 T ROWE PRICE GROUP INC 174,795.92 0.01 1,494 ZIMMER BIOMET HOLDINGS INC 147,159.00 0.01
8,341 TRUIST FINANCIAL CORP 381,350.52 0.02 46,185 ZOETIS INC 6,757,789.20 043
14,275 TWILIO INC - A 1,428,784.75 0.09 1,545 ZOOM COMMUNICATIONS INC 127,462.50 0.01
282 TYLER TECHNOLOGIES INC 147,531.12 0.01 4,097 ZSCALER INC 1,227,707.02 0.08
55,202 UBER TECHNOLOGIES INC 5,408,139.94 0.35 Uruguay 5,601,645.18 0.36
1,327 UDRINC 49,444.02 0.00 2,397 MERCADOLIBRE INC 5,601,645.18 0.36
354 U-HAUL HOLDING CO-NON VOTING 18,018.60 0.00 | Warrants - 0.00
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Canada - 0.00
243 CONSTELLATION SOFTWARE (CONSTELLATION - 0.00
SOFTWARE INC) CW 31-0
Other transferable securities - 0.00
Shares - 0.00
United States of America - 0.00
50,000 RAYONIER ROMPUS - 0.00
Total securities portfolio 1,553,513,683.54  99.67

The accompanying notes form an integral part of these financial statements
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Transferabl tios admitted il stock 575801876454 9955 247,742 WESTPAC BANKING CORP 6,398,400.54 0.1
exchange listing and/or dealt n on another regulatsd R 14.961 WSETECH GLOBAL LTD o042 002
market 142,467 WOODSIDE ENERGY GROUP LTD 2,174,450.85 0.04
Shares 575874100401 9954 89,670 WOOLWORTHS GROUP LTD 1,586,718.22 0.03
Australia 95583,28699 165 Austria 320437021 0.06
208,422 ANZ GROUP HOLDINGS LTD 458726483 008 23,952 ERSTE GROUP BANKAG 234154752 004
91,795 APA GROUP 54022337 001 10,119 OMV AG 54003585 001
445551 ARISTOCRAT LEISURE LTD 206620198 004 4,438 VERBUND AG 32278684 0.1
14,372 ASXLTD 558,061.53 0.01 Belgium 11,785,71897  0.20
10,854 ATLASSIAN CORP-CL A 1,733,383.80 0.03 11,072 AGEAS 766,265.44 0.01
361,647 BHP GROUP LTD 10,193,460.12 0.18 69,420 ANHEUSER-BUSCH INBEV SAINV 4,143,679.80 0.07
33,292 BLUESCOPE STEEL LTD 500,628.72 0.01 1,145 D'IETEREN GROUP 214,183.70 0.00
103,162 BRAMBLES LTD 1,695,558.63 003 3465 ELIAGROUP SAINV 399,605.47 001
21,574 CAR GROUP LTD 525,876.52 0.01 4,880 GROUPE BRUXELLES LAMBERT NV 436,070.70 0.01
4,778 COCHLEAR LTD 884,261.48 0.02 17,319 KBC GROUP NV 2,064,489.75 0.04
86,365 COLES GROUP LTD 1,333,056.77 0.02 41 LOTUS BAKERIES 386,363.50 0.01
119,339 COMMONWEALTH BANK OF AUSTRAL 13,200,187.79 0.23 1,603 SOFINA 472,764.78 0.01
36,633 COMPUTERSHARE LTD 881,050.56 0.02 5,770 SYENSQO SA 465,768.83 001
36,546 CSLLTD 4,800,482.37 0.08 8,824 UCB SA 2,436,527.00 0.04
141,342 EVOLUTION MINING LTD 1,014,474.34 0.02 Bermuda 3,511,060.47  0.06
102,173 FORTESCUE LTD 1,264,894.77 0.02 27,214 ARCH CAPITAL GROUP LTD 2469,126.22 0.04
145,820 GOODMAN GROUP 3,167,870.52 0.05 2,975 EVEREST GROUP LTD 1,041,934.25 0.02
143,009 INSURANCE AUSTRALIA GROUP 777,174.60 0.01 Canada 191,782,269.35  3.32
170,943 LOTTERY CORP LTD/THE 666,146.92 001 36,720 AGNICO EAGLE MINES LTD 6,185,957.80 0.1
27,569 MACQUARIE GROUP LTD 4,007,379.12 0.07 29,683 ALAMOS GOLD INC-CLASS A 1,034,869.86 0.02
195,663 MEDIBANK PRIVATE LTD 625,024.62 001 54,028 ALIMENTATION COUCHE-TARD INC 2,883,115.37 0.05
220,640 NATIONAL AUSTRALIA BANK LTD 6,455,893.17 0.11 22,201 ALTAGAS LTD 684,185.69 0.01
97,267 NORTHERN STAR RESOURCES LTD 1,529,694.26 003 53,186 ARC RESOURCES LTD 970,142.70 0.02
104,750 ORIGIN ENERGY LTD 867,771.58 001 11,842 ATKINSREALIS GROUP INC 854,827.40 0.01
3,728 PRO MEDICUS LTD 761,687.31 001 52,275 BANK OF MONTREAL 6,813,311.96 0.12
48,814 QANTAS AIRWAYS LTD 353,271.35 0.01 86,186 BANK OF NOVA SCOTIA 5,574,137.14 0.10
108,052 QBE INSURANCE GROUP LTD 1,474,451.65 0.03 120,839 BARRICK MINING CORP 3,969,767.00 0.07
4,175 REA GROUP LTD 639,326.38 0.01 13,021 BCE INC 304,327.76 0.01
27,264 RIOTINTOLTD 2,204,943.99 004 6,271 BOMBARDIER INC-B 878,991.94 0.02
253,547 SANTOSLTD 1,130,875.82 002 28,893 BROOKFIELD ASSET MGMT-A 1,644,615.93 0.03
361,843 SCENTRE GROUP 978,411.88 002 97,626 BROOKFIELD CORP 6,699,926.86 0.12
16,163 SGHLTD 534,841.28 0.01 25,394 CAE INC 752,108.34 0.01
325934 SIGMA HEALTHCARE LTD 641,545.55 0.01 30,985 CAMECO CORP 2,601,003.98 0.04
30,256 SONIC HEALTHCARE LTD 429,910.12 001 37,500 CANADIAN NATL RAILWAY CO 3,537,074.13 0.06
273,273 SOUTH32LTD 496,236.46 0.01 146,011 CANADIAN NATURAL RESOURCES 4,669,735.25 0.08
193,043 STOCKLAND 782,973.13 001 63,299 CANADIAN PACIFIC KANSAS CITY 4,715,337.99 0.08
65,335 SUNCORP GROUP LTD 877,256.74 002 3,933 CANADIAN TIRE CORP-CLASS A 468,289.58 0.01
317,223 TELSTRA GROUP LTD 1,013,335.10 0.02 11,033 CANADIAN UTILITIES LTD-A 308,691.52 0.01
234,117 TRANSURBAN GROUP 2,141,181.17 004 65422 CAN IMPERIAL BK OF COMMERCE 5,228,948.09 0.09
304,009 VICINITY CENTRES 507,724.78 001 11,176 CCL INDUSTRIES INC - CLB 630,043.67 0.01
18,308 WASHINGTON H SOUL PATTINSON 467,014.32 0.01 7,734 CELESTICA INC 1,903,589.82 0.03
85,540 WESFARMERS LTD 5,216,663.86 0.09 94,924 CENOVUS ENERGY INC 1,612,079.39 0.03
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15,638 CGIINC 139318711 0.02 3,987 TFIINTERNATIONAL INC 35096038 001
1490 CONSTELLATION SOFTWARE INC 404568994 007 11,092 THOMSON REUTERS CORP 172270653 003
6,070 DESCARTES SYSTEMS GRP/THE 57166190 001 17,122 TMX GROUP LTD 65514769 001
19,297 DOLLARAMA INC 254546539 004 6,214 TOROMONT INDUSTRIES LTD 69008505 001
27,700 ELEMENT FLEET MANAGEMENT COR 71748235 001 125,027 TORONTO-DOMINION BANK 999925399 047
25,585 EMERA INC 122775997 0.02 25,131 TOURMALINE OIL CORP 108405779 0.02
5272 EMPIRE COLTD A’ 18925045  0.00 18,326 WASTE CONNECTIONS INC 322171080 006
154,896 ENBRIDGE INC 781602336 044 11,208 WESTON (GEORGE) LTD 68380351 001
1408 FAIRFAX FINANCIAL HLDGS LTD 246384068 004 32,276 WHEATON PRECIOUS METALS CORP 361265550 006
52,491 FIRST QUANTUM MINERALS LTD 118758921 0.02 87,600 WHITECAP RESOURCES INC 66861373 001
2,937 FIRSTSERVICE CORP 55070428 001 10,586 WSP GLOBAL INC 208082661 004
39,782 FORTIS INC 201825700 003 — 56682014 0.01
13,367 FRANCO-NEVADA CORP 2,975911.27 0.05 147,202 SITC INTERNATIONAL HOLDINGS 566,829.14 0.01
17,623 GFL ENVIRONMENTAL INC-SUB VT 83542441 001
Chile 842,771.12 0.01
9,116 GILDAN ACTIVEWEAR INC 52675302 001 22756 ANTOFAGASTA PLC 8277142 001
19,744 GREAT-WEST LIFECO INC 80145013 001
China 419,292.25 0.01
22,774 HYDRO ONELTD 81265319 0.01 160,400 YANGZIANG SHIPBUILDING 41929225 001
7,311 IAFINANCIAL CORP INC 83140434 001 2T 045
Denmark ,291,/12. K
7,126 1GM FINANCIAL INC 2945240 000 229 AP MOLLER-MAERSK AS-A 4806482 001
11,137 IMPERIAL OIL LTD 1010,04293  0.02 210 AP MOLLER MAERSK A'S.B 208610 001
12,579 INTACT FINANCIAL CORP 244789810 004 6313 CARLSBERG AS8 a4l 0ot
39,131 IVANHOE MINES LTD-CL A 41510119 0.01 11075 COLOPLASTB aoe2ss 002
20,555 KEYERA CORP 68574416 001 51,121 DANSKE BANK A/S 217993016 004
95,901 KINROSS GOLD CORP 238063131 004 6269 DEVANTA'S 2729500 000
38,691 LOBLAW COMPANIES LTD 149685939 0.03 15112 DSV AS 300708048 005
7,641 LULULEMON ATHLETICA INC 135956313 0.02 3846 GENVABA'S 6945 002
7,64 LUNDIN GOLD INC 49549929 001 21,939 NOVONESIS (NOVOZYMES) B 134373087 0.02
46,263 LUNDIN MINING CORP 69025222 001 228,991 NOVO NORDISK A/S-B 1242312719 021
14,108 MAGNA INTERNATIONAL INC 66859183 001 11595 ORSTED A'S w28 000
123,358 MANULIFE FINANCIAL CORP 384417602 007 6,065 PANDORAA'S 19087005 001
16,183 METRO INC/CN 1087,121.16  0.02 0470 ROCKWOOL A5 SHS Bisiex 001
30,385 NATIONAL BANK OF CANADA 322825089 006 21,669 TRYGA'S s01833 001
34,203 NUTRIENLTD 2005,057.83 003 76,975 VESTAS WIND SYSTEMS A/S 145157925  0.03
21,375 OPEN TEXT CORP 79914051 001
25,704 PAN AMERICAN SILVER CORP 99627173 0.02 Finland 1534084673 0.27
13,746 ELISA OYJ 72132822 001
43,305 PEMBINA PIPELINE CORP 175130437 0.03
33,815 FORTUM OYJ 63989393 001
35,052 POWER CORP OF CANADA 1517,051.16  0.03
9,908 KESKO OYJ-B SHS 21071839 000
22,151 RESTAURANT BRANDS INTERN 142132761 0.02
27,846 KONE OYJ-B 1897,70490  0.03
23,025 ROGERS COMMUNICATIONS INC-B 79281614 001
48,741 METSO CORP 66920784 001
100,321 ROYAL BANK OF CANADA 1478926303 026
39,212 NESTE OYJ 71806485 001
20,468 SAPUTO INC 49720877 0.01
403,741 NOKIA OYJ 193505996 0.03
86,171 SHOPIFY INC - CLASS A 12,804,845.10 022
219,679 NORDEA BANK ABP 360726649 006
8469 STANTEC INC 91354630 002
7,506 ORION OYJ-CLASS B 57450368 001
88,383 SUNCOR ENERGY INC 369944673 006
158,800 SAMPO 182447702 003
415560 SUN LIFE FINANCIAL INC 249616112 004
43,778 STORAENSO OYJ-R SHS 48023591 0.01
72,790 TC ENERGY CORP 395860461 007
33,897 UPM-KYMMENE OYJ 92682025 002
33,742 TECK RESOURCES LTD-CLS B 148048210  0.03
37,971 WARTSILA OYJ ABP 113547529 0.02
36,063 TELUS (NON CANADIAN) 56813177 001
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France 136,982,442.99 237 39,151 SCHNEIDER ELECTRIC SE 10,930,176.18 0.19
12,998 ACCOR SA 615,487.80 0.01 49,073 SOCIETE GENERALE SA 3,249,761.28 0.06
2,096 ADP 276,572.45 0.00 1,269 SODEXO SA-PF 79,847.07 0.00
6,423 AR LIQUIDE SA 1,334,766.84 0.02 4,977 SODEXO SA-PF-2028 313,159.06 0.01
33,568 AIR LIQUIDE SA-PF 6,975,782.86 0.12 4,173 TELEPERFORMANCE 310,573.44 0.01
1,000 AR LIQUIDE SA-PF-2024 207,810.50 0.00 6,657 THALES SA 2,085,338.54 0.04
16,651 ALSTOM 432,776.14 0.01 145,083 TOTALENERGIES SE 8,818,543.72 0.15
2,069 AMUNDI SA 163,854.46 0.00 8,326 UNIBAIL-RODAMCO-WESTFIELD 874,995.99 0.02
1,344 ARKEMA 84,645.12 0.00 48,398 VEOLIA ENVIRONNEMENT 1,648,024.50 0.03
123,187 AXA SA 5,882,425.62 0.10 35,406 VINCISA 4,906,961.80 0.08
2,101 BIOMERIEUX 280,935.22 0.00 Germany 137,689,629.40 2.38
72,863 BNP PARIBAS 6,620,532.55 0.11 11,032 ADIDAS AG 2,325,490.44 0.04
62,500 BOLLORE SE 353,675.00 0.01 27,425 ALLIANZ SE-REG 11,516,991.63 0.20
14,816 BOUYGUES SA 667,105.22 0.01 63,693 BASF SE 3,172,436.87 0.05
24,926 BUREAU VERITAS SA 780,233.65 0.01 71,276 BAYER AG-REG 2,364,242.74 0.04
11,560 CAPGEMINI SE 1,678,179.65 0.03 18,233 BAYERISCHE MOTOREN WERKE AG 1,830,447.34 0.03
41,914 CARREFOUR SA 635,065.21 0.01 3,555 BAYERISCHE MOTOREN WERKE-PRF 329,784.02 0.01
30,600 COMPAGNIE DE SAINT GOBAIN 3,295,635.30 0.06 7,640 BEIERSDORF AG 798,953.00 0.01
3,883 COVIVIO 260,976.43 0.00 9,652 BRENNTAG SE 577,261.99 0.01
70,832 CREDIT AGRICOLE SA 1,391,565.47 0.02 54,955 COMMERZBANK AG 2,072,119.49 0.04
44,711 DANONE 3,896,027.12 0.07 9,567 CONTINENTAL AG 630,857.55 0.01
1,695 DASSAULT AVIATION SA 566,816.48 0.01 12,187 COVESTRO AG-TEND 834,839.97 0.01
44,125 DASSAULT SYSTEMES SE 1,478,154.41 0.03 4,137 CTS EVENTIM AG & CO KGAA 405,405.32 0.01
16,392 EDENRED 389,064.12 0.01 34,235 DAIMLER TRUCK HOLDING AG 1,408,718.90 0.02
5,619 EIFFAGE 717,672.73 0.01 11,035 DELIVERY HERO SE 316,503.11 0.01
11,429 ENGIE 245,147.77 0.00 139,622 DEUTSCHE BANK AG-REGISTERED 4,913,472.71 0.08
117,770 ENGIE SA-PF 2,526,122.34 0.04 12,988 DEUTSCHE BOERSE AG 3,481,011.29 0.06
21410 ESSILORLUXOTTICA 6,943,263.00 0.12 46,384 DEUTSCHE LUFTHANSA-REG 392,844.65 0.01
3,246 GECINA SA 325,338.47 0.01 248,109 DEUTSCHE TELEKOM AG-REG 8,457,229.46 0.15
28,234 GETLINK SE 519,519.72 0.01 66,325 DHL GROUP 2,956,735.34 0.05
2,240 HERMES INTERNATIONAL 5,482,456.00 0.09 6,449 DR ING HC F PORSCHE AG 312,802.30 0.01
2,663 IPSEN 355,457.24 0.01 163,396 E.ON SE 3,074,724.65 0.05
5,039 KERING 1,672,929.10 0.03 16,526 EVONIK INDUSTRIES AG 286,804.60 0.00
15,188 KLEPIERRE SA 591,770.04 0.01 13,717 FRESENIUS MEDICAL CARE AG 719,806.44 0.01
1,394 L'OREAL 603,584.58 0.01 33,940 FRESENIUS SE & CO KGAA 1,890,288.30 0.03
15,614 L'OREAL SA-PF 6,760,666.83 0.12 11,801 GEA GROUP AG 871,489.10 0.02
9,114 LAFDJ UNITED 305,205.08 0.01 4,810 HANNOVER RUECK SE 1,450,239.05 0.03
18,780 LEGRAND SA 3,102,549.90 0.05 9,303 HEIDELBERG MATERIALS AG 2,093,837.84 0.04
17,943 LVMH MOET HENNESSY LOUIS VUI 10,973,714.51 0.19 6,327 HENKEL AG & CO KGAA 469,471.31 0.01
48,001 MICHELIN (CGDE) 1,722,491.88 0.03 12,665 HENKEL AG & CO KGAA VOR-PREF 1,022,350.46 0.02
129,458 ORANGE 2,100,682.60 0.04 4,534 HENSOLDT AG 587,617.74 0.01
13,527 PERNOD RICARD SA 1,327,803.56 0.02 97,312 INFINEON TECHNOLOGIES AG 3,796,141.12 0.07
14,758 PUBLICIS GROUPE 1,416,384.29 0.02 5,011 KNORR-BREMSE AG 470,150.81 0.01
14,381 RENAULT SA 588,039.09 0.01 5,202 LEG IMMOBILIEN SE 413,806.10 0.01
17,673 REXEL SA 578,119.18 0.01 51,691 MERCEDES-BENZ GROUP AG 3,247,603.38 0.06
25,525 SAFRAN SA 9,000,561.69 0.16 8,292 MERCK KGAA 1,066,382.30 0.02
78,851 SANOFI 7,277,651.61 0.13 3,754 MTU AERO ENGINES AG 1,724,240.36 0.03
1,780 SARTORIUS STEDIM BIOTECH 359,842.58 0.01 9,462 MUENCHENER RUECKVER AG-REG 6,041,439.69 0.10
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3,973 NEMETSCHEK SE 517,244.87 0.01 17,423 APTIV PLC 1,502,211.06 0.03
9,501 PORSCHE AUTOMOBIL HLDG-PRF 373,424.93 0.01 61,374 BANK OF IRELAND GROUP PLC 1,010,684.02 0.02
494 RATIONAL AG 376,712.05 0.01 9,727 DCCPLC 624,888.42 0.01
3,256 RHEINMETALL AG 7,592,300.10 0.13 28,135 EATON CORP PLC 10,529,523.75 0.18
47,922 RWE AG 2,129,581.80 0.04 65,060 EXPERIAN PLC 3,259,969.65 0.06
74979 SAP SE 20,078,064.07 035 41,223 JAMES HARDIE INDUSTRIES-CDI 767,146.09 0.01
1,964 SARTORIUS AG-VORZUG 456,693.83 0.01 9,962 KERRY GROUP PLC-A 898,385.61 0.02
5,263 SCOUT24 SE 659,217.07 0.01 10,894 KINGSPAN GROUP PLC 906,271.86 0.02
54,991 SIEMENS AG-REG 14,809,626.21 0.26 33,955 LINDE PLC 16,128,625.00 0.28
49,436 SIEMENS ENERGY AG 5,775,039.37 0.10 91,687 MEDTRONIC PLC 8,732,269.88 0.15
23,887 SIEMENS HEALTHINEERS AG 1,291,653.69 0.02 60,013 RYANAIR HOLDINGS PLC 1,741,727.29 0.03
10,313 SYMRISE AG 897,200.06 0.02 40,465 SMURFIT WESTROCK PLC 1,722,595.05 0.03
5,018 TALANXAG 667,444.18 0.01 20,920 TE CONNECTIVITY PLC 4,592,567.60 0.08
14,757 VOLKSWAGEN AG-PREF 1,694,538.12 0.03 16,576 TRANE TECHNOLOGIES PLC 6,994,408.96 0.12
57,023 VONOVIA SE 1,778,903.76 0.03 Israel 14,589,413.96 0.25
12,023 ZALANDO SE 367,443.92 0.01 4,891 AZRIELI GROUP LTD 486,652.39 0.01
Hong Kong 2087862801  0.52 76,674 BANK HAPOALIM BM 156247732 0.03
747,500 AIA GROUPLTD 7,171,956.70 0.12 97,825 BANK LEUMI LE-ISRAEL 1,933,383.55 0.03
270,830 BOC HONG KONG HOLDINGS LTD 1,271,926.34 0.02 5,940 CHECK POINT SOFTWARE TECH 1,229,045.40 0.02
124,153 CK ASSET HOLDINGS LTD 601,901.68 0.01 3,312 CYBERARK SOFTWARE LTD/ISRAEL 1,600,192.80 0.03
188,568 CK HUTCHISON HOLDINGS LTD 1,242,105.58 0.02 2,179 ELBIT SYSTEMS LTD 1,106,144.30 0.02
44,452 CKINFRASTRUCTURE HOLDINGS L 291,950.25 0.01 87,334 ICL GROUP LTD 547,236.67 0.01
98,867 CLP HOLDINGS LTD 818,975.53 0.01 87,326 ISRAEL DISCOUNT BANK-A 865,453.49 0.01
4,027 FUTU HOLDINGS LTD-ADR 700,335.57 0.01 10,894 MIZRAHI TEFAHOT BANK LTD 718,565.06 0.01
163,218 GALAXY ENTERTAINMENT GROUP L 899,537.93 0.02 2,936 MONDAY.COM LTD 568,673.84 0.01
53,998 HANG SENG BANK LTD 822,418.13 0.01 4,661 NICELTD 688,526.12 0.01
102,816 HENDERSON LAND DEVELOPMENT 362,611.40 0.01 2,091 NOVALTD 664,290.39 0.01
314,809 HKT TRUST AND HKT LTD-SS 466,118.42 0.01 16,126 PHOENIX FINANCIAL LTD 605,298.83 0.01
675,182 HONG KONG & CHINA GAS 586,629.91 0.01 72,241 TEVA PHARMACEUTICAL-SP ADR 1,459,268.20 0.03
83,398 HONG KONG EXCHANGES & CLEAR 4,737,776.34 0.08 3,120 WIX.COMLTD 554,205.60 0.01
78,265 HONGKONG LAND HOLDINGS LTD 495,417 .45 0.01 italy 43,342,021.93 0.75
14,647 JARDINE MATHESON HLDGS LTD 922,761.00 0.02 15,784 BANCA MEDIOLANUM SPA 316,212.71 0.01
164,697 LINKREIT 846,724.90 0.01 105,215 BANCA MONTE DEI PASCHI SIENA 932,152.29 0.02
109,610 MTR CORP 371,639.29 0.01 103,948 BANCA POPOL EMILIA ROMAGNA 1,152,502.66 0.02
97,649 POWER ASSETS HOLDINGS LTD 618,493.51 0.01 100,737 BANCO BPM SPA 1,506,207.04 0.03
172,139 PRUDENTIAL PLC 241242119 0.04 41,029 DAVIDE CAMPARI-MILANO NV 258,882.73 0.00
417,527 SINO LAND CO 528,588.18 0.01 563,292 ENEL SPA 5,338,628.09 0.09
93,614 SUN HUNG KAI PROPERTIES 1,121,381.44 0.02 148,248 ENI SPA 2,589,529.35 0.04
37,657 SWIRE PACIFICLTD-CLA 319,195.80 0.01 9,083 FERRARINV 4,392,811.29 0.08
94,351 TECHTRONIC INDUSTRIES CO LTD 1,207,214.44 0.02 48,093 FINECOBANK SPA 1,040,053.21 0.02
69,176 WHARF HOLDINGS LTD 197,914.34 0.00 65,766 GENERALI 2,581,759.42 0.04
107,468 WHARF REAL ESTATE INVESTMENT 317,690.08 0.01 36,005 INFRASTRUTTURE WIRELESS ITAL 42348181 0.01
502,952 WH GROUP LTD 544,942.61 0.01 1,024,934 INTESA SANPAOLO 6,760,925.89 0.12
Ireland 74,175,677.33 1.28 30,017 LEONARDO SPA 1,905,284.05 0.03
44,569 ACCENTURE PLC-CLA 10,990,715.40 0.19 13,264 MONCLER SPA 777,233.92 0.01
13,462 AERCAP HOLDINGS NV 1,628,902.00 0.03 41,668 NEXISPA 235,790.88 0.00
133,417 AIB GROUP PLC 1,209,441.79 0.02 27,582 POSTE ITALIANE SPA 654,334.68 0.01
5274 ALLEGION PLC 935,343.90 0.02 18,641 PRYSMIAN SPA 1,843,809.27 0.03
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7,381 RECORDATI INDUSTRIA CHIMICA 448,377.30 0.01 305,456 HONDA MOTOR CO LTD 3,166,557.67 0.05
142,354 SNAM SPA 856,067.13 0.01 24,805 HOYA CORP 3,438,956.58 0.06
703,413 TELECOM ITALIA SPA 368,045.03 0.01 30,461 HULIC COLTD 334,135.58 0.01
84,891 TERNA-RETE ELETTRICA NAZIONA 861,613.94 0.01 64,163 IDEMITSU KOSAN CO LTD 441,409.75 0.01
99,965 UNICREDIT SPA 7,572,573.67 0.13 72,800 IHI CORP 1,360,517.12 0.02
24,504 UNIPOL GRUPPO SPA 525,745.57 0.01 72,928 INPEX CORP 1,319,947.97 0.02
Japan 312,557,719.26 5.40 41,173 1SUZU MOTORS LTD 521,196.55 0.01
55,425 ADVANTEST CORP 5,498,027.11 0.10 84,096 ITOCHU CORP 4,798,001.12 0.08
153,363 AEON COLTD 1,864,011.55 0.03 10,421 JAPAN AIRLINES CO LTD 210,487.45 0.00
15,389 AGC INC 502,772.21 0.01 59,456 JAPAN EXCHANGE GROUP INC 665,274.24 0.01
31,263 AISIN CORP 541,918.74 0.01 123,203 JAPAN POST BANK CO LTD 1,513,706.96 0.03
65,744 AJINOMOTO CO INC 1,890,164.77 0.03 132,149 JAPAN POST HOLDINGS CO LTD 1,315,360.41 0.02
11,295 ANA HOLDINGS INC 218,810.24 0.00 86,327 JAPAN TOBACCO INC 2,842,007.07 0.05
90,321 ASAHI GROUP HOLDINGS LTD 1,085,857.83 0.02 52,555 JFE HOLDINGS INC 646,417.34 0.01
83,116 ASAHI KASEI CORP 655,371.69 0.01 12,823 JP POST INSRAN CO 364,064.27 0.01
41,200 ASICS CORP 1,080,179.96 0.02 30,293 KAJIMA CORP 885,293.49 0.02
123,283 ASTELLAS PHARMA INC 1,336,049.12 0.02 70,915 KANSAI ELECTRIC POWER CO INC 1,017,255.69 0.02
43,764 BANDAI NAMCO HOLDINGS INC 1,459,441.85 0.03 32,637 KAO CORP 1,425,610.30 0.02
40,083 BRIDGESTONE CORP 1,858,606.79 0.03 10,800 KAWASAKI HEAVY INDUSTRIES 714,466.50 0.01
68,247 CANON INC 2,004,179.14 0.03 29,295 KAWASAKI KISEN KAISHA LTD 417,749.00 0.01
25,786 CAPCOM CO LTD 702,421.12 0.01 224,114 KDDI CORP 3,582,090.41 0.06
54,311 CENTRAL JAPAN RAILWAY CO 1,560,358.47 0.03 13,805 KEYENCE CORP 5,158,003.80 0.09
38,556 CHIBA BANK 405,831.96 0.01 40,845 KIKKOMAN CORP 347,093.26 0.01
43,287 CHUBU ELECTRIC POWER CO INC 603,353.61 0.01 46,087 KIRIN HOLDINGS CO LTD 676,396.10 0.01
47,596 CHUGAI PHARMACEUTICAL 2,078,064.56 0.04 16,376 KOBE BUSSAN CO LTD 450,635.17 0.01
25511 DAIFUKU CO LTD 819,302.27 0.01 64,330 KOMATSU --- REGSH 2,247,640.27 0.04
250,504 DAI-ICHI LIFE HOLDINGS INC 1977,774.47 0.03 6,669 KONAMI GROUP CORP 964,100.14 0.02
120,174 DAIICHI SANKYO CO LTD 2,697 476.07 0.05 56,546 KUBOTA CORP 713,309.97 0.01
18,428 DAIKIN INDUSTRIES LTD 2,131,226.56 0.04 95,453 KYOCERA CORP 1,285,870.04 0.02
41,498 DAINIPPON PRINTING COLTD 706,830.11 0.01 6,648 KYOWAKIRIN CO LTD 103,466.34 0.00
14,090 DAITO TRUST CONSTRUCTION CO LTD 309,591.65 0.01 4,757 LASERTEC CORP 654,033.05 0.01
43,236 DAIWA HOUSE INDUSTRY CO LTD 1,557,473.59 0.03 277,494 LY CORP 894,572.06 0.02
96,337 DAIWA SECURITIES GROUP INC 784,407.53 0.01 38,289 M3 INC 618,597.29 0.01
124,658 DENSO CORP 1,802,533.24 0.03 17,943 MAKITA CORP 583,905.24 0.01
6,604 DISCO COLTD 2,079,777.88 0.04 97,379 MARUBENI CORP 2/438,348.45 0.04
131,920 DON QUIJOTE HOLDINGS CO.,LTD 870,921.09 0.02 26,167 MATSUKIYOCOCOKARA & CO 532,252.14 0.01
71,456 EAST JAPAN RAILWAY CO 1,751,502.75 0.03 9,672 MEWIHOLDINGS CO LTD 200,794.58 0.00
19,289 EISAICOLTD 649,780.01 0.01 27,961 MINEBEA MITSUMI INC 528,132.17 0.01
219,893 ENEOS HOLDINGS INC 1,399,447.48 0.02 96,046 MITSUBISHI CHEMICAL GROUP CO 553,637.46 0.01
70,552 FANUC CORP 2,036,040.09 0.04 232,191 MITSUBISHI CORP 5,551,452.78 0.10
14,249 FAST RETAILING CO LTD 4,345 565,69 0.08 132,311 MITSUBISHI ELECTRIC CORP 3,407,107.43 0.06
9,295 FUJI ELECTRIC SHS 625,855.48 0.01 83,164 MITSUBISHI ESTATE CO LTD 1,916,288.40 0.03
77,583 FUJIFILM HOLDINGS CORP 1,033,730.46 0.03 62,160 MITSUBISHI HC CAPITAL INC 514,545.07 0.01
18,700 FUJIKURALTD 1,830,304.10 0.03 228,380 MITSUBISHI HEAVY INDUSTRIES 5,998,482.54 0.10
129,230 FUJITSU LIMITED 3,048,632.26 0.05 817,844 MITSUBISHI UFJ FINANCIAL GRO 13,257,394.16 023
16,178 HANKYU HANSHIN HOLDINGS INC 478,049.78 0.01 184,864 MITSUI & COLTD 4,606,421.93 0.08
1434 HIKARI TSUSHIN INC 400,822.78 0.01 196,152 MITSUI FUDOSAN CO LTD 2,142,351.16 0.04
329,360 HITACHI - REGSH 8,764,496.16 0415 28,067 MITSUI OSK LINES LTD 854,068.32 0.01
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172,490 MIZUHO FINANCIAL GROUP INC 582577782 0.0 37,777 SHISEIDO COLTD 646,39243 001
21,314 MONOTARO COLTD 31115535 001 4,101 SMC CORP 126152557  0.02
83,039 MS&AD INSURANCE GROUP HOLDIN 1886,081.37  0.03 2,002,250 SOFTBANK CORP 295148297 005
109,692 MURATA MFG - REGSH 209119262 004 68,456 SOFTBANK GROUP CORP 866100266 0.5
93,345 NEC CORP 299530685 005 60,678 SOMPO HOLDINGS INC 187968860  0.03
26,424 NEXON COLTD 58095755 001 445,865 SONY CORP - REGSH 12,858,034.09 022
54,302 NIDEC CORP 968,306.17  0.02 445,865 SONY FINANCIAL GROUP INC 49512035 0.01
78,801 NINTENDO COLTD 683242483 0.2 44332 SUBARU CORP 90054356  0.02
794 NIPPON BUILDING FUND INC 74990481 001 70,953 SUMITOMO CORP 206010374 004
66,970 NIPPON PAINT HOLDINGS CO LTD 45799973 001 43,105 SUMITOMO EL IND --- REGSH 123111260  0.02
12,243 NIPPON SANSO HOLDINGS CORP 43497316 001 24817 SUMITOMO METAL MINING CO LTD 80104697 001
336,655 NIPPON STEEL CORP 1,389,384.12  0.02 265,250 SUMITOMO MITSUI FINANCIAL GR 750031379 013
31,050 NIPPON YUSEN KK 106194622 002 43,784 SUMITOMO MITSUI TRUST GROUP 127451934 002
163,890 NISSAN MOTOR CO LTD 40371855  0.01 21,545 SUMITOMO REALTY - REGSH 95201952 0.02
11,292 NISSIN FOODS HOLDINGS COLTD 21301762 0.00 11,429 SUNTORY BEVERAGE & FOOD LTD 35791798 001
29,120 NITORI 56264284 001 122,328 SUZUKI MOTOR CORP 178954942 0.03
50,335 NITTO DENKO CORP 1198,687.54  0.02 35410 SYSMEX CORP 43745496 0.01
216,527 NOMURA HOLDINGS INC 159149550  0.03 37,286 T&D HOLDINGS INC 91444543 0.02
29,329 NOMURA RESEARCH INSTITUTE LT 112660097  0.02 12,286 TAISEI CORP 846,04802 001
1,070,495 NTTINC 206400272 004 114,104 TAKEDA PHARMACEUTICAL CO LTD 333384358 006
48,845 OBAYASHI CORP 80336181 001 125,330 TDK CORP 182328244 003
18,875 OBIC COLTD 65871101 001 90,820 TERUMO CORP 150234099 0.03
86,114 OLYMPUS CORP 1,000,965.71  0.02 17,649 TIS INC 583650.16 001
3,127 ORACLE CORP JAPAN 31971895 001 9,640 TOHO COLTD 62010351 001
66,853 ORIENTAL LAND COLTD 161468407 003 128,553 TOKIO MARINE HOLDINGS INC 545687539 009
80,303 ORIX CORP 211081831 004 32,105 TOKYO ELECTRON LTD 573035636 010
24,183 OSAKA GAS COLTD 70231149 001 25,412 TOKYO GAS COLTD 90577072 002
16,032 OTSUKA CORP 33521894 001 19,600 TOKYO METRO CO LTD 22488537 000
32,286 OTSUKA HOLDINGS CO LTD 171808673 0.03 37,529 TOKYU CORP 45842372 0.01
175416 PANASONIC HOLDINGS CORP 191231147 0.03 18,171 TOPPAN HOLDINGS INC 466,93256  0.01
115,457 RAKUTEN GROUP INC 75042935 001 89,400 TORAY INDUSTRIES INC 57223014 001
95,838 RECRUIT HOLDINGS CO LTD 516747053 009 10,593 TOYOTA INDUSTRIES CORP 1,193536.89  0.02
113,675 RENESAS ELECTRONICS CORP 131312945  0.02 686,319 TOYOTA MOTOR CORP 1324214180 023
163,145 RESONA HOLDINGS INC 166862232 0.03 45,899 TOYOTA TSUSHO CORP 1,274,859.81 0.02
36,000 RYOHIN KEIKAKU CO LTD 71787947 001 9,775 TREND MICRO INC 53612411 001
12,600 SANRIO CO LTD 593,03645 001 73,221 UNICHARM CORP 47566250  0.01
17,562 SBI HOLDINGS INC 76533850 001 31,044 WEST JAPAN RAILWAY CO 68169196 001
6,900 SCREEN HOLDINGS COLTD 62886540 001 20,772 YAKULT HONSHA CO LTD 33917944 001
11,004 SCSK CORP 33000446 001 62962 YAMAHA MOTOR CO LTD 47322213 001
34,086 SECOM COLTD 125210092 0.02 16,105 YOKOGAWA ELECTRIC CORP 464,00626  0.01
25,797 SEKISUI CHEMICAL CO LTD 48123184 0.01 71,640 YOKOHAMA FINANCIAL GROUP, INC. 55154327 001
36,051 SEKISUI HOUSE LTD 82190947 001 6,823 ZENSHO HOLDINGS COLTD 44684326 0.01
148,332 SEVEN & | HOLDINGS CO LTD 1,999,72218  0.03 28,638 ZOZO INC 26372126 0.00
22590 SG HLDG - REGSH 23387687  0.00 Jersey 22989303 000
14,788 SHIMADZU CORP 373,993.11 0.01 13,202 CVC CAPITAL PARTNERS PLC 229,893.03 0.00
55565 SHIMANO INC 62551367 001 Luxembourg 266633406 0.5
119,482 SHIN-ETSU CHEMICAL CO LTD 3,926,235.32 0.07 41,664 ARCELORMITTAL 1,497,050.02 0.03
52,411 SHIONOGI & — REGSH 91968099 002 9,524 EUROFINS SCIENTIFIC 69136145 001
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26,777 TENARIS SA 477,922.59 0.01 32,955 KONGSBERG GRUPPEN ASA 1,053,439.71 0.02
Macau 478,032.11 0.01 34,513 MOWI ASA 729,153.69 0.01
171,396 SANDS CHINALTD 478,032.11 0.01 85,389 NORSK HYDRO ASA 578,514.68 0.01
Mexico 501,255.97 0.01 63,136 ORKLA ASA 659,341.70 0.01
15,777 FRESNILLO PLC 50125597 001 6,792 SALMAR ASA 36281953 001
Netherlands §7,641,480.74 151 48,782 TELENOR ASA 808,650.52 0.01
32479 ABN AMRO BANK NV-CVA 1,039.936.98 0.02 9,547 YARA INTERNATIONAL ASA 348,858.53 0.01
1,905 ADYEN NV 3,055,381.88 0.05 Poland 150,132.28 0.00
81,465 AEGON LTD 653,068.43 0.01 12,227 INPOST SA 150,132.28 0.00
43,728 AIRBUS SE 10,142,490.96 0.18 Portugal 2,793,591.55 0.05
10,988 AKZO NOBEL N.V. 782,400.54 0.01 593,248 BANCO COMERCIAL PORTUGUES-R 525,030.41 0.01
4,340 ARGENX SE 3,147,411.40 0.05 222,444 EDP SA 1,055,157.56 0.02
3,028 ASM INTERNATIONAL NV 1,817,375.32 0.03 35,536 GALP ENERGIA SGPS SA 672,252.28 0.01
28,031 ASML HOLDING NV 27,274,653.54 047 22,249 JERONIMO MARTINS 541,151.30 0.01
11,640 ASR NEDERLAND NV 790,257.06 0.01 Singapore 24,088,984.17 0.42
5,255 BE SEMICONDUCTOR INDUSTRIES 783,251.18 0.01 240,999 CAPITALAND ASCENDAS REIT 521,557.28 0.01
7,191 EURONEXT NV 1,076,456.75 0.02 426,736 CAPITALAND INTEGRATED COMMER 758,014.19 0.01
7,264 EXOR NV 710,128.64 0.01 141,239 CAPITALAND INVESTMENT LTD/SI 294,706.34 0.01
40,039 FERROVIAL SE 2,294,895.34 0.04 150,387 DBS GROUP HOLDINGS LTD 5,966,759.10 0.10
8,845 HEINEKEN HOLDING NV 606,424.26 0.01 446,635 GENTING SINGAPORE LTD 254,637.68 0.00
23,246 HEINEKEN NV 1,814,199.20 0.03 132,487 GRABHOLDINGSLTD-CLA 797,571.74 0.01
4,198 IMCD NV 434,073.20 0.01 111,578 KEPPEL LTD 772,015.46 0.01
214,132 ING GROEP NV 5,554,182.58 0.10 239,505 OVERSEA-CHINESE BANKING CORP 3,054,210.51 0.05
11,535 JDE PEET SNV 422,873.10 0.01 27413 SEALTD-ADR 4,899,525.49 0.08
70,687 KONINKLIJKE AHOLD DELHAIZE N 2,861,321.40 0.05 97,897 SEMBCORP INDUSTRIES LTD 457,139.18 0.01
298,432 KONINKLIJKE KPN NV 1,433,137.61 0.02 95,026 SINGAPORE AIRLINES LTD 480,587.66 0.01
56,251 KONINKLIJKE PHILIPS NV 1,622,827.07 0.03 60,994 SINGAPORE EXCHANGE LTD 782,064.44 0.01
21,447 NN GROUP NV 1,509,493.48 0.03 117,581 SINGAPORE TECH ENGINEERING 785,276.99 0.01
17,961 NXP SEMICONDUCTORS NV 4,090,258.53 0.07 479,147 SINGAPORE TELECOMMUNICATIONS 1,534,975.31 0.03
93,342 PROSUS NV 6,574,030.39 0.11 90,599 UNITED OVERSEAS BANK LTD 2/430,138.15 0.04
15,488 QIAGEN N.V. 685,988.69 0.01 135,616 WILMAR INTERNATIONAL LTD 299,804.65 0.01
7,849 RANDSTAD NV 333,580.54 0.01 Spain 48,300,100.67 0.84
143,899 STELLANTIS NV 1,329,655.54 0.02 1,742 ACCIONA SA 349,806.67 0.01
85,981 UNIVERSAL MUSIC GROUP NV 2/481,239.69 0.04 13,366 ACS ACTIVIDADES CONS Y SERV 1,067,943.40 0.02
17,729 WOLTERS KLUWER 2,419,587.44 0.04 48,360 AENA SME SA 1,322,271.21 0.02
New Zealand 3,692,381.49 0.06 32,253 AMADEUS IT GROUP SA 2,558,066.06 0.04
104,510 AUCKLAND INTL AIRPORT LTD 478,186.44 0.01 412,617 BANCO BILBAO VIZCAYA ARGENTA 7,922,040.09 0.14
98,155 CONTACT ENERGY LTD 518,641.20 0.01 424,617 BANCO DE SABADELL SA 1,646,452.42 0.03
38,090 FISHER & PAYKEL HEALTHCARE C 819,430.98 0.01 1,071,845 BANCO SANTANDER SA 11,176,074.22 0.19
57,019 INFRATILLTD 408,883.65 0.01 47,586 BANKINTER SA 749,521.14 0.01
96,937 MERIDIAN ENERGY LTD 313,514.74 0.01 259,268 CAIXABANK SA 2,725,308.55 0.05
11,053 XEROLTD 1,153,724 .48 0.02 37,945 CELLNEX TELECOM SA 1,314,822.71 0.02
Norway 8,528,243.64 015 29,488 EDP RENOVAVEIS SA 388,062.08 0.01
24,481 AKER BP ASA 620,993.51 0.01 22,423 ENDESA SA 716,902.55 0.01
56,781 DNB BANK ASA 1,545,036.10 0.03 26,467 GRIFOLS SA 383,291.79 0.01
59,140 EQUINOR ASA 144267217 0.02 451,162 IBERDROLA SA 8,537,507.71 0.15
12,916 GJENSIDIGE FORSIKRING ASA 378,763.50 0.01 75,840 INDUSTRIA DE DISENO TEXTIL 4,185,590.64 0.07
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28,648 REDEIA CORP SA 553,393.42 0.01 34,825 AMRIZE LTD 1,680,370.98 0.03
78,497 REPSOL SA 1,389,504.84 0.02 7,200 AVOLTA AG 389,674.92 0.01
255,927 TELEFONICA SA 1,322,541.17 0.02 2,217 BALOISE HOLDING AG - REG 547,271.85 0.01
Sweden 50,779,561.66 0.88 2,135 BANQUE CANTONALE VAUDOIS-REG 251,976.13 0.00
19,750 ADDTECH AB-B SHARES 640,896.52 0.01 304 BARRY CALLEBAUT AG-REG 416,481.79 0.01
20,518 ALFALAVAL AB 934,589.24 0.02 702 BELIMO HOLDING AG-REG 733,660.77 0.01
71,759 ASSA ABLOY AB-B 2,491,889.88 0.04 1,497 BKW AG 319,676.80 0.01
196,945 ATLAS COPCO AB-A SHS 3,327,401.01 0.06 9,670 BUNGE GLOBAL SA 785,687.50 0.01
105,923 ATLAS COPCO AB-B SHS 1,587,419.24 0.03 81 CHOCOLADEFABRIKEN LINDT-PC 1,237,982.56 0.02
28,701 BEIJER REF AB 447523.03 0.01 8 CHOCOLADEFABRIKEN LINDT-REG 1,202,588.65 0.02
19,808 BOLIDEN AB 806,000.62 0.01 27,410 CHUBBLTD 7,736,472.50 0.13
29,981 EPIROC AB-B 565,504.44 0.01 38,200 CIE FINANCIERE RICHEMO-A REG 7,278,778.42 0.13
46,736 EPIROC - REGISTERED SHS -A- 985,892.35 0.02 20,624 COCA-COLA HBC AG-DI 972,881.91 0.02
24,012 EQT AB 831,283.23 0.01 11,070 DSM-FIRMENICH AG 943,285.77 0.02
193,049 ERICSSON LM-B SHS 1,597,742.07 0.03 437 EMS-CHEMIE HOLDING AG-REG 308,958.32 0.01
42,557 ESSITY AKTIEBOLAG-B 1,112,216.08 0.02 9,300 GALDERMA GROUP AG 1,616,594.37 0.03
10,533 EVOLUTION AB 866,148.86 0.01 11,506 GARMIN LTD 2,833,007.32 0.05
58,968 FASTIGHETS AB BALDER-B SHRS 422,207.36 0.01 2,445 GEBERIT AG-REG 1,835,247.31 0.03
43,639 HENNES & MAURITZ AB-B SHS 813,147.08 0.01 649 GIVAUDAN-REG 2,636,404.13 0.05
149,594 HEXAGON AB-B SHS 1,779,838.30 0.03 724,798 GLENCORE PLC 3,333,173.94 0.06
7,246 HOLMEN AB-B SHARES 275,352.59 0.00 2,792 HELVETIA HOLDING AG-REG 683,246.32 0.01
9,569 INDUSTRIVARDEN AB-A SHS 379,703.39 0.01 38,144 HOLCIMLTD 3,228,459.03 0.06
10,900 INDUSTRIVARDEN AB-C SHS 432,170.55 0.01 11,933 JULIUS BAER GROUP LTD 824,313.28 0.01
20,491 INDUTRADE AB 470,165.63 0.01 4,353 KUEHNE + NAGEL INTL AG-REG 810,562.03 0.01
11,643 INVESTMENT AB LATOUR-B SHS 275,937.84 0.00 10,179 LOGITECH INTERNATIONAL-REG 1,110,249.78 0.02
123,918 INVESTOR AB-B SHS 3,874,287.69 0.07 5,171 LONZA GROUP AG-REG 3,426,461.64 0.06
17,718 LIFCO AB-B SHS 598,693.96 0.01 184,473 NESTLE SA-REG 16,942,123.85 0.29
6,487 LUNDBERGS AB-B SHS 336,864.96 0.01 134,651 NOVARTIS AG-REG 16,944,406.37 0.29
114,163 NIBE INDUSTRIER AB-B SHS 449,606.56 0.01 1,667 PARTNERS GROUP HOLDING AG 2,165,419.36 0.04
24,841 SAAB AB-B 1,517,383.63 0.03 2,251 ROCHE HOLDING AG-BR 770,122.04 0.01
17,847 SAGAX AB-B 372,496.17 0.01 50,103 ROCHE HOLDING AG-GENUSSCHEIN 16,366,881.75 0.28
72,769 SANDVIK AB 2,025,593.70 0.04 30,986 SANDOZ GROUP AG 1,837,076.86 0.03
18,277 SECURITAS AB-B SHS 275,172.13 0.00 1,829 SCHINDLER HOLDING AG-REG 658,619.02 0.01
100,368 SKANDINAVISKA ENSKILDA BAN-A 1,962,516.37 0.03 2,929 SCHINDLER HOLDING-PART CERT 1,108,843.55 0.02
26,144 SKANSKA AB-B SHS 677,985.06 0.01 12,867 SGS SA-REG 1,333,895.75 0.02
26,665 SKF AB-B SHARES 661,159.77 0.01 17,949 SIG GROUP AG 185,103.57 0.00
11,013 SPOTIFY TECHNOLOGY SA 7,687,074.00 0.13 10,734 SIKA AG-REG 2,389,329.73 0.04
44,735 SVENSKA CELLULOSA AB SCA-B 591,465.64 0.01 3,886 SONOVA HOLDING AG-REG 1,057,930.61 0.02
89,174 SVENSKA HANDELSBANKEN-A SHS 1,160,528.88 0.02 59,473 STMICROELECTRONICS NV 1,666,338.53 0.03
57,634 SWEDBANK AB - A SHARES 1,735,434.79 0.03 8,133 STRAUMANN HOLDING AG-REG 867,869.43 0.02
15,568 SWEDISH ORPHAN BIOVITRUM AB 474,731.73 0.01 3,076 SWATCH GROUP AG/THE-BR 577,800.86 0.01
42,370 TELE2 AB-B SHS 723,277.68 0.01 1,839 SWISSCOM AG-REG 1,334,841.35 0.02
181,695 TELIA CO AB 693,350.32 0.01 2,039 SWISS LIFE HOLDING AG-REG 2,192,723.82 0.04
15,962 TRELLEBORG AB-B SHS 594,855.68 0.01 5,663 SWISS PRIME SITE-REG 792,205.15 0.01
116,004 VOLVO AB-B SHS 3,324,053.63 0.06 20,897 SWISS REAG 3,862,290.23 0.07
Switzerland 148,534,522.41 257 222,534 UBS GROUP AG-REG 9,093,043.70 0.16
114,694 ABB LTD-REG 8,263,096.32 0.14 2,436 VAT GROUP AG 962,621.94 0.02
35519 ALCON INC 2,645,564.24 0.05 10,353 ZURICH INSURANCE GROUP AG 7,372,906.36 0.13

The accompanying notes form an integral part of these financial statements

65



AMUNDI INDEX MSCI WORLD

Securities Portfolio as at 30/09/25

e g 2 e 5 N
: z S g S S

< < E g < E

o o
g 5
usb usD

United Arab Emirates 219 0.00 7,229 NEXT PLC 1,204,332.93 0.02

1,630 NMC HEALTH PLC 219 0.00 45,499 PEARSON PLC 647,134.40 0.01
United Kingdom 201,807,670.77  3.49 12209 PENTARPLC 136226884 0.02
67,675 31 GROUP PLC 3,725,362.20 0.06 52,970 PHOENIX GROUP HOLDINGS PLC 458,882.67 0.01
16,788 ADMIRAL GROUP PLC 757,575.81 0.01 49,111 RECKITT BENCKISER GROUP PLC 3,780,472.27 0.07
162,165 AMCOR PLC 1,326,509.70 0.02 133,178 RELXPLC 6,377,338.70 0.1
73,415 ANGLO AMERICAN PLC 2752,536.79 0.05 183,907 RENTOKIL INITIAL PLC 930,418.14 0.02
27,458 ASHTEAD GROUP PLC 1,835,317.82 003 77,564 RIO TINTO PLC 5,103,523.24 0.09
24,757 ASSOCIATED BRITISH FOODS PLC 683,576.00 001 613,802 ROLLS-ROYCE HOLDINGS PLC 9,833,279.63 047
110292 ASTRAZENECA PLC 16,603,002.34 029 27,828 ROYALTY PHARMA PLC- CL A 981,71.84 0.02
70,258 AUTO TRADER GROUP PLC 74551321 0.01 72,841 SAGE GROUP PLC/THE 1,078,677.73 0.02
217,582 AVIVAPLC 2,008,831.80 0.03 125,631 SAINSBURY (J) PLC 564,893.29 0.01
207,033 BAE SYSTEMS PLC 573877306  0.10 61,279 SCHRODERS PLC 310,186.32 0.01
1,022,160 BARCLAYS PLC 5,223,579.57 0.09 86,764 SEGROPLC 765,542.20 0.01
106,824 BARRATT REDROW PLC 560,718.91 001 19,999 SEVERN TRENT PLC 696,780.01 0.01
1,154,206 BP PLC 6,615,476.24 0.11 424,075 SHELL PLC 15,109,068.78 0.26
148,771 BRITISH AMERICAN TOBACCO PLC 7,905,121.29 0.14 52,915 SMITH & NEPHEW PLC 952,786.78 0.02
490,797 BT GROUP PLC 1,262,988.32 0.02 26,092 SMITHS GROUP PLC 826,166.95 0.01
23,703 BUNZL PLC 748,607.98 0.01 5,644 SPIRAX GROUP PLC 517,816.63 0.01
392,745 CENTRICA PLC 880,863.86 002 70,506 SSEPLC 1,652,999.35 0.03
24411 ONH INDUSTRIAL NV 264,859.35 0.00 148,430 STANDARD CHARTERED PLC 2,868,454.83 0.05
39,695 CNH INDUSTRIAL NV 428,636.53 001 446,583 TESCOPLC 2,678,385.13 0.05
16,962 COCA-COLA EUROPACIFIC PARTNE 1,533,534.42 0.03 175,654 UNILEVER PLC 10,404,802.70 018
117,559 COMPASS GROUP PLC 4,002,467.75 0.07 50,528 UNITED UTILITIES GROUP PLC 779,882.72 0.01
154,108 DIAGEO PLC 3,683,570.53 0.06 1,363,578 VODAFONE GROUP PLC 1,581,644.24 0.03
63,251 ENTAIN PLC 744,050.76 0.01 14,892 WHITBREAD PLC 645,553.19 0.01
296,767 GSK PLC 6.290,445.46 041 7,630 WILLIS TOWERS WATSON PLC 2,635,783.50 0.05
622,734 HALEON PLC 2,786,677.58 005 43,402 WISEPLC - A 604,746.30 0.01
22,906 HALMA PLC 1,063,877.15 0.02 126,672 WPP PLC 627,21363 0.01
17,800 HIKMA PHARMACEUTICALS PLC 406,893.56 0.01 United States of America 4,072,583,482.92  70.40
1,251,848 HSBC HOLDINGS PLC 17,611,283.95 0.30 40,171 3MCO 6,233,735.78 0.11
55,132 IMPERIAL BRANDS PLC 2,343,899.59 004 124,675 ABBOTT LABORATORIES 16,698,969.50 0.29
80,438 INFORMA PLC 993,659.98 002 127,048 ABBVIE INC 29,416,693.92 051
9,732 INTERCONTINENTAL HOTELS GROU 1,175,740.00 0.02 30,957 ADOBE INC 10,920,081.75 0.19
11,394 INTERTEK GROUP PLC 72431141 0.01 115,123 ADVANCED MICRO DEVICES 18,625,750.17 0.32
87,730 INTL CONSOLIDATED AIRLINE-DI 456,862.75 001 7,848 AECOM 1,023,928.56 0.02
195,749 JD SPORTS FASHION PLC 251,139.83 0.00 19,107 AFFIRM HOLDINGS INC 1,396,339.56 0.02
89,717 KINGFISHER PLC 372,850.31 001 37,897 AFLAC INC 4,233,094.90 0.07
21,756 LAND SECURITIES GROUP PLC 170,461.05 0.00 22,205 AGILENT TECHNOLOGIES INC 2,861,563.25 0.05
384,100 LEGAL & GENERAL GROUP PLC 1,230,677.88 0.02 30,870 AIRBNB INC-CLASS A 3,748,235.40 0.06
4,296,950 LLOYDS BANKING GROUP PLC 4,848,764.44 008 16,726 AR PRODUCTS & CHEMICALS INC 456151472 0.08
34,520 LONDON STOCK EXCHANGE GROUP 3,957,578.78 007 9,676 AKAMAI TECHNOLOGIES INC 733,053.76 0.01
158,205 M8G PLC 53915154 0.01 24,255 ALBERTSONS COS INC - CLASS A 424,705.05 0.01
127,363 MARKS & SPENCER GROUP PLC 624,976.87 0.01 9,912 ALEXANDRIA REAL ESTATE EQUIT 826,066.08 0.01
99,303 MELROSE INDUSTRIES PLC 813,879.55 001 4,567 ALIGN TECHNOLOGY INC 571,879.74 0.01
33,053 MONDI PLC 455,652.72 0.01 19,890 ALLIANT ENERGY CORP 1,340,784.90 0.02
336,701 NATIONAL GRID PLC 4,838,774.90 0.08 19,056 ALLSTATE CORP 4,090,370.40 0.07
547,968 NATWEST GROUP PLC 3,847,830.29 007 9,444 ALNYLAM PHARMACEUTICALS INC 4,306,464.00 0.07
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417,057 ALPHABET INC-CLA 101,386,556.70 175 39,790 BLOCKINC 2,875,623.30 0.05
351,006 ALPHABET INC-CL C 85,487,511.30 1.48 54,168 BOEING CO/THE 11,691,079.44 0.20
120,900 ALTRIA GROUP INC 7,986,654.00 0.14 2,341 BOOKING HOLDINGS INC 12,639,691.07 0.22
683,389 AMAZON.COM INC 150,051,722.73 2.59 8,629 BOOZ ALLEN HAMILTON HOLDINGS 862,468.55 0.01
19,263 AMEREN CORPORATION 2,010,671.94 0.03 104,180 BOSTON SCIENTIFIC CORP 10,171,093.40 0.18
37,025 AMERICAN ELECTRIC POWER 4,165,312.50 0.07 143,615 BRISTOL-MYERS SQUIBB CO 6,477,036.50 0.1
40,183 AMERICAN EXPRESS CO 13,347,185.28 023 319,404 BROADCOM INC 105,374,573.64 1.82
5,217 AMERICAN FINANCIAL GROUP INC 760,221.24 0.01 7,891 BROADRIDGE FINANCIAL SOLUTIO 1,879,399.47 0.03
25271 AMERICAN HOMES 4 RENT-A 840,260.75 0.01 11,672 BROOKFIELD RENEWABLE CORP 401,900.11 0.01
41,821 AMERICAN INTERNATIONAL GROUP 3,284,621.34 0.06 23,790 BROWN & BROWN INC 2,231,264.10 0.04
34,730 AMERICAN TOWER CORP 6,679,273.60 0.12 17,381 BROWN-FORMAN CORP-CLASS B 470,677.48 0.01
13,646 AMERICAN WATER WORKS CO INC 1,899,386.74 0.03 7,462 BUILDERS FIRSTSOURCE INC 904,767.50 0.02
7,074 AMERIPRISE FINANCIAL INC 3,475,102.50 0.06 5,069 BURLINGTON STORES INC 1,290,060.50 0.02
16,616 AMETEK INC 3,123,808.00 0.05 11,853 BXP INC 881,152.02 0.02
38,360 AMGEN INC 10,825,192.00 0.19 7,959 C.H. ROBINSON WORLDWIDE INC 1,053,771.60 0.02
86,011 AMPHENOL CORP-CL A 10,643,861.25 0.18 19,633 CADENCE DESIGN SYS INC 6,896,287.58 0.12
35,093 ANALOG DEVICES INC 8,622,350.10 0.15 8,344 CAMDEN PROPERTY TRUST 890,972.32 0.02
40,615 ANNALY CAPITAL MANAGEMENT IN 820,829.15 0.01 45,508 CAPITAL ONE FINANCIAL CORP 9,674,090.64 0.17
14,640 AON PLC-CLASS A 5,220,331.20 0.09 18,006 CARDINAL HEALTH INC 2,826,221.76 0.05
31,665 APOLLO GLOBAL MANAGEMENT INC 4,219,994.55 0.07 2,765 CARLISLE COS INC 909,574.40 0.02
1,068,126 APPLE INC 271,976,923.38 470 15,607 CARLYLE GROUP INC/THE 978,558.90 0.02
57,722 APPLIED MATERIALS INC 11,818,002.28 0.20 72,169 CARNIVAL CORP 2,086,405.79 0.04
16,495 APPLOVIN CORP-CLASS A 11,852,317.30 0.20 58,029 CARRIER GLOBAL CORP 3,464,331.30 0.06
35,559 ARCHER-DANIELS-MIDLAND CO 2,124,294.66 0.04 8,420 CARVANA CO 3,176,360.80 0.05
14,519 ARES MANAGEMENT CORP - A 2,321,442.91 0.04 33,758 CATERPILLAR INC 16,107,629.70 0.28
76,509 ARISTANETWORKS INC 11,148,126.39 0.19 7,732 CBOE GLOBAL MARKETS INC 1,896,273.00 0.03
18,796 ARTHUR J GALLAGHER & CO 5,821,873.04 0.10 20,104 CBRE GROUPINC - A 3,167,586.24 0.05
508,420 AT&T INC 14,357,780.80 025 9,124 CDW CORP/DE 1,453,270.72 0.03
10,999 ATMOS ENERGY CORP 1,878,079.25 0.03 12,698 CENCORA INC 3,968,505.94 0.07
15,932 AUTODESK INC 5,061,118.44 0.09 34,968 CENTENE CORP 1,247,658.24 0.02
28,924 AUTOMATIC DATA PROCESSING 8,489,194.00 0.15 47,310 CENTERPOINT ENERGY INC 1,835,628.00 0.03
1,180 AUTOZONE INC 5,062,483.20 0.09 13,948 CF INDUSTRIES HOLDINGS INC 1,251,135.60 0.02
10,652 AVALONBAY COMMUNITIES INC 2,057,646.84 0.04 6,060 CHARTER COMMUNICATIONS INC-A 1,667,136.30 0.03
5,686 AVERY DENNISON CORP 922,098.62 0.02 15,040 CHENIERE ENERGY INC 3,534,099.20 0.06
5,599 AXON ENTERPRISE INC 4,018,066.36 0.07 141,707 CHEVRON CORP 22,005,680.03 0.38
70,641 BAKER HUGHES CO 3,441,629.52 0.06 97,506 CHIPOTLE MEXICAN GRILL INC 3,821,260.14 0.07
19,353 BALL CORP 975,778.26 0.02 16,204 CHURCH & DWIGHT CO INC 1,419,956.52 0.02
515,756 BANK OF AMERICA CORP 26,607,852.04 0.46 11,382 CINCINNATI FINANCIAL CORP 1,799,494.20 0.03
50,917 BANK OF NEW YORK MELLON CORP 5,547,916.32 0.10 25970 CINTAS CORP 5,330,602.20 0.09
39,455 BAXTER INTERNATIONAL INC 898,390.35 0.02 283,917 CISCO SYSTEMS INC 19,425,601.14 0.34
20,196 BECTON DICKINSON AND CO 3,780,085.32 0.07 131,966 CITIGROUP INC 13,394,549.00 0.23
10,729 BENTLEY SYSTEMS INC-CLASS B 552,328.92 0.01 32,273 CITIZENS FINANCIAL GROUP 1,715,632.68 0.03
97,278 BERKSHIRE HATHAWAY INC-CL B 48,905,541.72 0.85 9,312 CLOROX COMPANY 1,148,169.60 0.02
14,895 BEST BUY CO INC 1,126,359.90 0.02 22,031 CLOUDFLARE INC - CLASS A 4,727,632.29 0.08
9,926 BIOGEN INC 1,390,434.08 0.02 25,777 CME GROUP INC 6,964,687.63 0.12
12,116 BIOMARIN PHARMACEUTICAL INC 656,202.56 0.01 20,881 CMS ENERGY CORP 1,529,742.06 0.03
10,499 BLACKROCK INC 12,240,469.13 0.21 291,677 COCA-COLA CO/THE 19,344,018.64 0.33
51,810 BLACKSTONE INC 8,851,738.50 0.15 36,004 COGNIZANT TECH SOLUTIONS-A 2,414,788.28 0.04
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14,103 COINBASE GLOBAL INC -CLASS A 4,759,621.47 0.08 31,572 DUPONT DE NEMOURS INC 2,459,458.80 0.04
54,203 COLGATE-PALMOLIVE CO 4,332,987.82 0.07 21,480 DYNATRACE INC 1,040,706.00 0.02
263,193 COMCAST CORP-CLASS A 8,269,524.06 0.14 32,695 EBAY INC 2,973,610.25 0.05
91,503 CONOCOPHILLIPS 8,655,268.77 0.15 18,090 ECOLAB INC 4,954,127.40 0.09
26,114 CONSOLIDATED EDISON INC 2,624,979.28 0.05 25,331 EDISON INTERNATIONAL 1,400,297.68 0.02
11,369 CONSTELLATION BRANDS INC-A 1,531,063.23 0.03 40,410 EDWARDS LIFESCIENCES CORP 3,142,685.70 0.05
22,796 CONSTELLATION ENERGY 7,501,479.72 0.13 18,194 ELECTRONIC ARTS INC 3,669,729.80 0.06
15,184 COOPER COS INC/THE 1,041,015.04 0.02 16,110 ELEVANCE HEALTH INC 5,205,463.20 0.09
65,219 COPART INC 2,932,898.43 0.05 57,815 ELILILLY &CO 44,112,845.00 0.76
21,429 COREBRIDGE FINANCIAL INC 686,799.45 0.01 3,427 EMCOR GROUP INC 2,225973.58 0.04
59,151 CORNING INC 4,852,156.53 0.08 42,236 EMERSON ELECTRIC CO 5,640,518.48 0.10
4,775 CORPAY INC 1,375,486.50 0.02 12,200 ENTEGRIS INC 1,128,012.00 0.02
49,808 CORTEVA INC 3,368,515.04 0.06 30,931 ENTERGY CORP 2,882,459.89 0.05
29,811 COSTAR GROUP INC 2,515,154.07 0.04 38,417 EOG RESOURCES INC 4,307,314.04 0.07
31,867 COSTCO WHOLESALE CORP 29,497,051.21 0.51 39,276 EQT CORP 2,137,792.68 0.04
57,675 COTERRA ENERGY INC 1,364,013.75 0.02 8,368 EQUIFAXINC 2,146,643.04 0.04
48,287 CRHPLC 5,789,611.30 0.10 7,108 EQUINIXINC 5,667,269.92 0.10
18,278 CROWDSTRIKE HOLDINGS INC - A 8,963,165.64 0.15 22,028 EQUITABLE HOLDINGS INC 1,118,581.84 0.02
31,387 CROWN CASTLE INC 3,028,531.63 0.05 13,346 EQUITY LIFESTYLE PROPERTIES 810,102.20 0.01
7,220 CROWN HOLDINGS INC 697,379.80 0.01 23,722 EQUITY RESIDENTIAL 1,5635,525.06 0.03
134,038 CSXCORP 4,759,689.38 0.08 1,664 ERIE INDEMNITY COMPANY-CL A 529,418.24 0.01
9,893 CUMMINS INC 4,178,506.41 0.07 17,889 ESSENTIAL UTILITIES INC 713,771.10 0.01
90,504 CVS HEALTH CORP 6,823,096.56 0.12 4,844 ESSEX PROPERTY TRUST INC 1,296,545.04 0.02
46,796 DANAHER CORP 9,277,774.96 0.16 17,235 ESTEE LAUDER COMPANIES-CL A 1,518,748.20 0.03
7,501 DARDEN RESTAURANTS INC 1,427,890.36 0.02 18,112 EVERGY INC 1,376,874.24 0.02
20,922 DATADOG INC - CLASS A 2,979,292.80 0.05 27,432 EVERSOURCE ENERGY 1,951,512.48 0.03
3,847 DAVITAINC 511,150.89 0.01 71,897 EXELON CORP 3,236,083.97 0.06
11,932 DECKERS OUTDOOR CORP 1,209,546.84 0.02 14,642 EXPAND ENERGY CORP 1,555,566.08 0.03
18,515 DEERE & CO 8,466,168.90 0.15 8,768 EXPEDIA GROUP INC 1,874,160.00 0.03
22,486 DELL TECHNOLOGIES -C 3,187,840.22 0.06 8,850 EXPEDITORS INTL WASH INC 1,084,921.50 0.02
11,836 DELTA AIR LINES INC 671,693.00 0.01 15,545 EXTRA SPACE STORAGE INC 2,190,912.30 0.04
42,720 DEVON ENERGY CORP 1,497,763.20 0.03 308,221 EXXON MOBIL CORP 34,751,917.75 0.60
27,590 DEXCOM INC 1,856,531.10 0.03 4,404 F5INC 1,423,328.76 0.02
12,536 DIAMONDBACK ENERGY INC 1,793,901.60 0.03 2,571 FACTSET RESEARCH SYSTEMS INC 736,565.79 0.01
4,410 DICK'S SPORTING GOODS INC 979,990.20 0.02 1,723 FAIR ISAAC CORP 2,578,521.19 0.04
24,254 DIGITAL REALTY TRUST INC 4,193,031.52 0.07 81,837 FASTENAL CO 4,013,286.48 0.07
13,930 DOCUSIGN INC 1,004,213.70 0.02 16,012 FEDEX CORP 3,775,789.72 0.07
16,387 DOLLAR GENERAL CORP 1,693,596.45 0.03 14,400 FERGUSON ENTERPRISES INC 3,233,952.00 0.06
13,785 DOLLAR TREE INC 1,300,890.45 0.02 17,676 FIDELITY NATIONAL FINANCIAL 1,069,221.24 0.02
60,757 DOMINION ENERGY INC 3,716,505.69 0.06 38,393 FIDELITY NATIONAL INFO SERV 2,531,634.42 0.04
2,627 DOMINO'S PIZZA INC 1,134,102.17 0.02 53,990 FIFTH THIRD BANCORP 2,405,254.50 0.04
25,698 DOORDASH INC - A 6,989,599.02 0.12 717 FIRST CITIZENS BCSHS -CL A 1,282,827.72 0.02
10,017 DOVER CORP 1,671,136.11 0.03 36,287 FIRSTENERGY CORP 1,662,670.34 0.03
46,986 DOW INC 1,077,388.98 0.02 6,590 FIRST SOLAR INC 1,453,292.70 0.03
35,520 DRAFTKINGS INC-CL A 1,328,448.00 0.02 40,662 FISERV INC 5,242,551.66 0.09
19,939 DR HORTON INC 3,379,062.33 0.06 12,672 FLUTTER ENTERTAINMENT PLC-DI 3,218,688.00 0.06
15,668 DTE ENERGY COMPANY 2,215,925.24 0.04 279,976 FORD MOTOR CO 3,348,512.96 0.06
55,301 DUKE ENERGY CORP 6,843,498.75 0.12 46,750 FORTINET INC 3,930,740.00 0.07
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24,730 FORTIVE CORPORATION 1,211,522.70 0.02 28,948 INTERACTIVE BROKERS GRO-CL A 1,992,201.36 0.03
15,248 FOX CORP - CLASS A 961,538.88 0.02 41,064 INTERCONTINENTAL EXCHANGE IN 6,918,462.72 0.12
10,066 FOX CORP - CLASS B 576,681.14 0.01 37,030 INTERNATIONAL PAPER CO 1,718,192.00 0.03
105,599 FREEPORT-MCMORAN INC 4,141,592.78 0.07 66,985 INTL BUSINESS MACHINES CORP 18,900,487.60 0.33
19,678 GAMING AND LEISURE PROPERTIE 917,191.58 0.02 17,820 INTL FLAVORS & FRAGRANCES 1,096,642.80 0.02
5,216 GARTNER INC 1,371,129.92 0.02 19,939 INTUIT INC 13,616,542.49 0.24
33,987 GE HEALTHCARE TECHNOLOGY 2,552,423.70 0.04 25,833 INTUITIVE SURGICAL INC 11,653,292.59 0.20
34,540 GEN DIGITAL INC 980,590.60 0.02 39,380 INVITATION HOMES INC 1,155,015.40 0.02
16,484 GENERAL DYNAMICS CORP 5,621,044.00 0.10 12,861 1QVIA HOLDINGS INC 2,442,818.34 0.04
76,446 GENERAL ELECTRIC 22,996,485.72 0.40 19,285 IRON MOUNTAIN INC 1,965,912.90 0.03
38,065 GENERAL MILLS INC 1,919,237.30 0.03 8,531 JABILINC 1,852,677.27 0.03
64,415 GENERAL MOTORS CO 3,927,382.55 0.07 3,959 JACK HENRY & ASSOCIATES INC 589,613.87 0.01
9,604 GENUINE PARTS CO 1,331,114.40 0.02 8,074 JACOBS SOLUTIONS INC 1,209,969.64 0.02
19,604 GE VERNOVA INC 12,054,499.60 0.21 7,200 JM SMUCKER CO/THE 781,920.00 0.01
89,405 GILEAD SCIENCES INC 9,923,955.00 017 173,100 JOHNSON & JOHNSON 32,096,202.00 0.55
16,956 GLOBAL PAYMENTS INC 1,408,704.48 0.02 49,572 JOHNSON CONTROLS INTERNATION 5,450,441.40 0.09
9,253 GODADDY INC - CLASS A 1,266,087.99 0.02 198,885 JPMORGAN CHASE & CO 62,734,295.55 1.08
21,974 GOLDMAN SACHS GROUP INC 17,498,994.90 0.30 20,029 KELLANOVA 1,642,778.58 0.03
12,049 GRACO INC 1,023,683.04 0.02 138,475 KENVUE INC 2,247,449.25 0.04
54,889 HALLIBURTON CO 1,350,269.40 0.02 94,371 KEURIG DR PEPPER INC 2,407,404.21 0.04
21,493 HARTFORD INSURANCE GROUP INC 2,866,951.27 0.05 68,959 KEYCORP 1,288,843.71 0.02
13,251 HCA HEALTHCARE INC 5,647,576.20 0.10 12,283 KEYSIGHT TECHNOLOGIES IN 2,148,542.36 0.04
53,230 HEALTHPEAK PROPERTIES INC 1,019,354.50 0.02 24,090 KIMBERLY-CLARK CORP 2,995,350.60 0.05
2,570 HEICO CORP 829,647.40 0.01 44,769 KIMCO REALTY CORP 978,202.65 0.02
5,303 HEICO CORP-CLASS A 1,347,439.27 0.02 137,771 KINDER MORGAN INC 3,900,297.01 0.07
10,403 HERSHEY CO/THE 1,945,881.15 0.03 45,972 KKR & CO -REGISTERED SHS 5,974,061.40 0.10
102,132 HEWLETT PACKARD ENTERPRISE 2,508,361.92 0.04 9,323 KLACORP 10,055,787.80 0.17
17,265 HILTON WORLDWIDE HOLDINGS IN 4,479,231.60 0.08 63,173 KRAFT HEINZ CO/THE 1,645,024.92 0.03
14,819 HOLOGIC INC 1,000,134.31 0.02 47,792 KROGER CO 3,221,658.72 0.06
70,728 HOME DEPOT INC 28,658,278.32 0.50 13,609 L3HARRIS TECHNOLOGIES INC 4,156,324.69 0.07
46,215 HONEYWELL INTERNATIONAL INC 9,728,257.50 0.17 6,147 LABCORP HOLDINGS INC 1,764,557.82 0.03
19,495 HORMEL FOODS CORP 482,306.30 0.01 91,544 LAM RESEARCH CORP 12,257,741.60 0.21
28,801 HOWMET AEROSPACE INC 5,651,620.23 0.10 27,381 LAS VEGAS SANDS CORP 1,472,823.99 0.03
65,517 HPINC 1,784,027.91 0.03 8,699 LEIDOS HOLDINGS INC 1,643,763.04 0.03
3,941 HUBBELL INC 1,695,851.71 0.03 17,323 LENNAR CORP-A 2,183,390.92 0.04
3,441 HUBSPOT INC 1,609,699.80 0.03 2,401 LENNOX INTERNATIONAL INC 1,270,993.36 0.02
8,819 HUMANA INC 2,294,439.23 0.04 13,945 LIBERTY MEDIA CORP-FORMULA-C 1,456,555.25 0.03
5,700 HUNT (JB) TRANSPRT SVCS INC 764,769.00 0.01 10,786 LIVE NATION ENTERTAINMENT IN 1,762,432.40 0.03
106,323 HUNTINGTON BANCSHARES INC 1,836,198.21 0.03 12,612 LOEWS CORP 1,266,118.68 0.02
3,351 HYATT HOTELS CORP - CLA 475,607.43 0.01 40,169 LOWE'S COS INC 10,094,871.39 0.17
5,579 IDEX CORP 908,038.04 0.02 5,522 LPL FINANCIAL HOLDINGS INC 1,837,114.18 0.03
5,585 IDEXX LABORATORIES INC 3,568,200.65 0.06 18,605 LYONDELLBASELL INDU-CL A 912,389.20 0.02
20,904 ILLINOIS TOOL WORKS 5,450,927.04 0.09 11,736 M & T BANK CORP 2,319,268.32 0.04
12,478 ILLUMINA INC 1,185,035.66 0.02 21,516 MARATHON PETROLEUM CORP 4,146,993.84 0.07
11,885 INCYTE CORP 1,007,966.85 0.02 886 MARKEL GROUP INC 1,693,464.96 0.03
29,227 INGERSOLL-RAND INC 241473474 0.04 16,708 MARRIOTT INTERNATIONAL -CL A 4,351,431.52 0.08
5,021 INSULET CORP 1,550,133.33 0.03 36,376 MARSH & MCLENNAN COS 7,330,855.28 0.13
304,997 INTEL CORP 10,232,649.35 0.18 4,511 MARTIN MARIETTA MATERIALS 2,843,193.08 0.05

The accompanying notes form an integral part of these financial statements

69



AMUNDI INDEX MSCI WORLD

Securities Portfolio as at 30/09/25

& &

usDb usD
61,554 MARVELL TECHNOLOGY INC 5,174,844.78 0.09 42,703 ONEOK INC 3,116,037.91 0.05
12,757 MASCO CORP 897,965.23 0.02 32,716 ON SEMICONDUCTOR 1,613,225.96 0.03
61,585 MASTERCARD INC - A 35,030,163.85 0.61 121,646 ORACLE CORP 34,211,721.04 0.59
17,691 MCCORMICK & CO-NON VTG SHRS 1,183,704.81 0.02 28,460 OTIS WORLDWIDE CORP 2,602,097.80 0.04
51,239 MCDONALD'S CORP 15,571,019.71 027 6,065 OWENS CORNING 857,954.90 0.01
8,985 MCKESSON CORP 6,941,271.90 0.12 37,850 PACCAR INC 3,721,412.00 0.06
181,881 MERCK & CO. INC. 15,265,272.33 0.26 6,878 PACKAGING CORP OF AMERICA 1,498,922.54 0.03
155,204 META PLATFORMS INC-CLASS A 113,978,713.52 197 161,696 PALANTIR TECHN-A 29,496,584.32 0.51
42,426 METLIFE INC 3,494,629.62 0.06 48,316 PALO ALTO NETWORKS INC 9,837,855.04 0.17
1,515 METTLER-TOLEDO INTERNATIONAL 1,859,829.15 0.03 9,491 PARKER HANNIFIN CORP 7,195,601.65 0.12
38,970 MICROCHIP TECHNOLOGY INC 2,502,653.40 0.04 23,118 PAYCHEX INC 2,930,437.68 0.05
79,615 MICRON TECHNOLOGY INC 13,321,181.80 0.23 4,099 PAYCOM SOFTWARE INC 853,165.86 0.01
504,954 MICROSOFT CORP 261,540,924.30 452 66,121 PAYPAL HOLDINGS INC 4,434,074.26 0.08
8,646 MID-AMERICA APARTMENT COMM 1,208,105.58 0.02 98,949 PEPSICO INC 13,896,397.56 0.24
3,882 MOLINA HEALTHCARE INC 742,859.52 0.01 404,678 PFIZER INC 10,311,195.44 0.18
12,663 MOLSON COORS BEVERAGE CO - B 573,000.75 0.01 154,566 P G & E CORP 2,330,855.28 0.04
92,210 MONDELEZ INTERNATIONAL INC-A 5,760,358.70 0.10 110,752 PHILIP MORRIS INTERNATIONAL 17,963,974.40 0.31
5,795 MONGODB INC 1,798,652.10 0.03 27,787 PHILLIPS 66 3,779,587.74 0.07
3,742 MONOLITHIC POWER SYSTEMS INC 3,445,034.88 0.06 37,463 PINTEREST INC- CLASS A 1,205,184.71 0.02
49,370 MONSTER BEVERAGE CORP 3,323,094.70 0.06 28,013 PNC FINANCIAL SERVICES GROUP 5,628,652.09 0.10
11,557 MOODY'S CORP 5,506,679.36 0.10 3,041 POOL CORP 942,922 87 0.02
86,178 MORGAN STANLEY 13,698,854.88 0.24 15,919 PPG INDUSTRIES INC 1,673,246.09 0.03
11,944 MOTOROLA SOLUTIONS INC 5,461,871.76 0.09 56,451 PPL CORP 2,097,719.16 0.04
5,708 MSCIINC 3,238,776.28 0.06 16,392 PRINCIPAL FINANCIAL GROUP 1,359,060.72 0.02
29,749 NASDAQ INC 2,631,299.05 0.05 168,008 PROCTER & GAMBLE CO/THE 25,814,429.20 0.45
8,336 NATERAINC 1,341,845.92 0.02 41,804 PROGRESSIVE CORP 10,323,497.80 0.18
14,200 NETAPP INC 1,682,132.00 0.03 66,388 PROLOGIS INC 7,602,753.76 0.13
30,307 NETFLIXINC 36,335,668.44 0.63 27,432 PRUDENTIAL FINANCIAL INC 2,845,795.68 0.05
6,738 NEUROCRINE BIOSCIENCES INC 945,880.44 0.02 7457 PTCINC 1,513,920.14 0.03
81,069 NEWMONT CORP 6,834,927.39 0.12 35,904 PUBLIC SERVICE ENTERPRISE GP 2,996,547.84 0.05
28,976 NEWS CORP - CLASS A 889,852.96 0.02 11,265 PUBLIC STORAGE 3,253,895.25 0.06
147,044 NEXTERA ENERGY INC 11,100,351.56 0.19 14,664 PULTEGROUP INC 1,937,5654.32 0.03
83,741 NIKEINC-CLB 5,839,259.93 0.10 19,655 PURE STORAGE INC - CLASS A 1,647,285.55 0.03
34,189 NISOURCE INC 1,480,383.70 0.03 77,553 QUALCOMM INC 12,901,717.08 0.22
3,146 NORDSON CORP 713,984.70 0.01 10,629 QUANTA SERVICES INC 4,404,870.18 0.08
16,735 NORFOLK SOUTHERN CORP 5,027,361.35 0.09 7,861 QUEST DIAGNOSTICS INC 1,498,149.38 0.03
12,500 NORTHERN TRUST CORP 1,682,500.00 0.03 14,924 RAYMOND JAMES FINANCIAL INC 2,575,882.40 0.04
10,230 NORTHROP GRUMMAN CORP 6,233,343.60 0.11 61,492 REALTY INCOME CORP 3,738,098.68 0.06
13,932 NRG ENERGY INC 2,256,287.40 0.04 7,414 REDDIT INC-CLA 1,705,145.86 0.03
16,261 NUCOR CORP 2,202,227.23 0.04 12,638 REGENCY CENTERS CORP 921,441.66 0.02
15,646 NUTANIXINC - A 1,163,905.94 0.02 7,692 REGENERON PHARMACEUTICALS 4,324,980.84 0.07
1,744,868 NVIDIA CORP 325,557,471.44 5.63 64,526 REGIONS FINANCIAL CORP 1,701,550.62 0.03
224 NVRINC 1,799,763.84 0.03 3,854 RELIANCE INC 1,082,318.82 0.02
61,695 O'REILLY AUTOMOTIVE INC 6,651,337.95 0.11 15,746 REPUBLIC SERVICES INC 3,613,392.08 0.06
52,894 OCCIDENTAL PETROLEUM CORP 2,499,241.50 0.04 10,819 RESMED INC 2,961,484.87 0.05
10,861 OKTAINC 995,953.70 0.02 6,570 REVVITY INC 575,860.50 0.01
14,618 OLD DOMINION FREIGHT LINE 2,057,922.04 0.04 13,326 RITCHIE BRO AUCTION - REG SHS 1,443,693.47 0.02
12,227 OMNICOM GROUP 996,867.31 0.02 57,378 RIVIAN AUTOMOTIVE INC-A 842,309.04 0.01
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51,615 ROBINHOOD MARKETS INC - A 7,390,235.70 0.13 10,930 TEXTRON INC 923,475.70 0.02
40,853 ROBLOX CORP -CLASS A 5,658,957.56 0.10 19,349 THE CIGNA GROUP 5,577,349.25 0.10
30,788 ROCKET LAB CORP 1,475,053.08 0.03 26,971 THERMO FISHER SCIENTIFIC INC 13,081,474.42 023
8,182 ROCKWELL AUTOMATION INC 2,859,854.46 0.05 79,620 TJX COMPANIES INC 11,493,820.80 0.20
18,376 ROLLINS INC 1,079,406.24 0.02 36,465 T-MOBILE US INC 8,728,991.70 0.15
7,514 ROPER TECHNOLOGIES INC 3,747,156.66 0.06 31,383 TOAST INC-CLASS A 1,145,793.33 0.02
23,472 ROSS STORES INC 3,576,898.08 0.06 37,012 TRACTOR SUPPLY COMPANY 2,104,872.44 0.04
18,178 ROYAL CARIBBEAN CRUISES LTD 5,882,037.24 0.10 32,853 TRADE DESK INC/THE -CLASS A 1,610,125.53 0.03
8,103 RPM INTERNATIONAL INC 955,181.64 0.02 6,795 TRADEWEB MARKETS INC-CLASS A 754,109.10 0.01
95,879 RTX CORP 16,043,433.07 0.28 4,060 TRANSDIGM GROUP INC 5,351,161.20 0.09
22,628 S&P GLOBAL INC 11,013,273.88 0.19 12,952 TRANSUNION 1,085,118.56 0.02
69,266 SALESFORCE INC 16,416,042.00 0.28 16,313 TRAVELERS COS INC/THE 4,554,915.86 0.08
17,281 SAMSARA INC-CL A 643,717.25 0.01 17,991 TRIMBLE INC 1,468,965.15 0.03
7,250 SBA COMMUNICATIONS CORP 1,401,787.50 0.02 15,715 T ROWE PRICE GROUP INC 1,612,987.60 0.03
107,078 SCHLUMBERGER NV 3,680,270.86 0.06 99,309 TRUIST FINANCIAL CORP 4,540,407 .48 0.08
122,866 SCHWAB (CHARLES) CORP 11,730,017.02 0.20 10,678 TWILIOINC-A 1,068,761.02 0.02
16,412 SEAGATE TECHNOLOGY HOLDINGS 3,874,216.72 0.07 3,106 TYLER TECHNOLOGIES INC 1,624,934.96 0.03
46,726 SEMPRA 4,204,405.48 0.07 24,383 TYSON FOODS INC-CL A 1,323,996.90 0.02
15,008 SERVICENOW INC 13,811,562.24 0.24 141,777 UBER TECHNOLOGIES INC 13,889,892.69 0.24
17,536 SHERWIN-WILLIAMS CO/THE 6,072,015.36 0.10 20,727 UDRINC 772,288.02 0.01
22,879 SIMON PROPERTY GROUP INC 4,293,701.93 0.07 8,569 U-HAUL HOLDING CO-NON VOTING 436,162.10 0.01
71,335 SNAPINC -A 549,992.85 0.01 3,294 ULTABEAUTY INC 1,800,994.50 0.03
3,752 SNAP-ON INC 1,300,180.56 0.02 43,268 UNION PACIFIC CORP 10,227,257.16 0.18
23,708 SNOWFLAKE INC 5,347,339.40 0.09 5,465 UNITED AIRLINES HOLDINGS INC 527,372.50 0.01
78,886 SOFI TECHNOLOGIES INC 2,084,168.12 0.04 64,650 UNITEDHEALTH GROUP INC 22,323,645.00 0.39
9,679 SOLVENTUM CORP 706,567.00 0.01 53,901 UNITED PARCEL SERVICE-CL B 4,502,350.53 0.08
78,354 SOUTHERN CO/THE 7,425,608.58 0.13 4,731 UNITED RENTALS INC 4,516,496.46 0.08
16,466 SS&C TECHNOLOGIES HOLDINGS 1,461,622.16 0.03 2,715 UNITED THERAPEUTICS CORP 1,138,155.15 0.02
78,903 STARBUCKS CORP 6,675,193.80 0.12 3,787 UNIVERSAL HEALTH SERVICES-B 77421428 0.01
20,971 STATE STREET CORP 2,432,845.71 0.04 110,387 US BANCORP 5,335,003.71 0.09
10,432 STEEL DYNAMICS INC 1,454,533.76 0.03 21,808 VALERO ENERGY CORP 3,713,030.08 0.06
7,104 STERIS PLC 1,757,813.76 0.03 11,267 VEEVA SYSTEMS INC-CLASS A 3,356,551.97 0.06
18,631 STRATEGY INC 6,003,094.51 0.10 32,710 VENTAS INC 2,289,372.90 0.04
24,754 STRYKER CORP 9,150,811.18 0.16 17,661 VERALTO CORP 1,882,839.21 0.03
8,556 SUN COMMUNITIES INC 1,103,724.00 0.02 6,392 VERISIGN INC 1,787,011.44 0.03
36,917 SUPER MICRO COMPUTER INC 1,769,800.98 0.03 10,309 VERISK ANALYTICS INC 2,592,816.59 0.04
28,524 SYNCHRONY FINANCIAL 2,026,630.20 0.04 298,358 VERIZON COMMUNICATIONS INC 13,112,834.10 0.23
13,281 SYNOPSYS INC 6,552,712.59 0.11 18,183 VERTEX PHARMACEUTICALS INC 7,121,190.12 0.12
31,904 SYSCO CORP 2,626,975.36 0.05 25,783 VERTIV HOLDINGS CO-A 3,889,623.38 0.07
12,157 TAKE-TWO INTERACTIVE SOFTWRE 3,140,882.52 0.05 75,989 VICI PROPERTIES INC 2,478,001.29 0.04
14,822 TAPESTRY INC 1,678,146.84 0.03 122,871 VISA INC-CLASS A SHARES 41,945,701.98 0.73
15,453 TARGA RESOURCES CORP 2,588,995.62 0.04 24,781 VISTRA CORP 4,855,093.52 0.08
32,413 TARGET CORP 2,907,446.10 0.05 9,709 VULCAN MATERIALS CO 2,986,682.58 0.05
3,317 TELEDYNE TECHNOLOGIES INC 1,943,894.68 0.03 12,455 WABTEC CORP 2,496,853.85 0.04
11,660 TERADYNE INC 1,604,882.40 0.03 314,529 WALMART INC 32,415,358.74 0.56
207,730 TESLAINC 92,381,685.60 1.60 128,837 WALT DISNEY CO/THE 14,751,836.50 0.25
65,293 TEXAS INSTRUMENTS INC 11,996,282.89 021 167,909 WARNER BROS DISCOVERY INC 3,279,262.77 0.06
1,242 TEXAS PACIFIC LAND CORP 1,159,580.88 0.02 28,702 WASTE MANAGEMENT INC 6,338,262.66 0.1
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4,108 WATERS CORP 1,231,619.48 0.02
2,448 WATSCO INC 989,726.40 0.02
22,942 WEC ENERGY GROUP INC 2,628,923.78 0.05
230,850 WELLS FARGO & CO 19,349,847.00 0.33
47,472 WELLTOWER INC 8,456,662.08 0.15
24,959 WESTERN DIGITAL CORP 2,996,577.54 0.05
4,868 WEST PHARMACEUTICAL SERVICES 1,277,022.44 0.02
53,225 WEYERHAEUSER CO 1,319,447.75 0.02
90,727 WILLIAMS COS INC 5,747,555.45 0.10
9,651 WILLIAMS-SONOMA INC 1,886,287.95 0.03
14,567 WORKDAY INC-CLASS A 3,506,713.91 0.06
17,927 WP CAREY INC 1,211,327.39 0.02
24,379 WR BERKLEY CORP 1,867,918.98 0.03
3,376 WW GRAINGER INC 3,217,192.96 0.06
39,871 XCEL ENERGY INC 3,215,596.15 0.06
17,625 XYLEM INC 2,599,687.50 0.04
19,127 YUM! BRANDS INC 2,907,304.00 0.05
3,487 ZEBRA TECHNOLOGIES CORP-CL A 1,036,196.92 0.02
9,567 ZILLOW GROUP INC-C 737,137.35 0.01
14,257 ZIMMER BIOMET HOLDINGS INC 1,404,314.50 0.02
31,571 ZOETIS INC 4,619,468.72 0.08
15,102 ZOOM COMMUNICATIONS INC 1,245,915.00 0.02
6,774 ZSCALER INC 2,029,896.84 0.04
Uruguay 7,473,534.12 0.13
3,198 MERCADOLIBRE INC 7,473,534.12 0.13
Warrants - 0.00
Canada - 0.00
101 CONSTELLATION SOFTWARE (CONSTELLATION - 0.00

SOFTWARE INC) CW 31-0

Rights 176,890.83 0.00
Belgium 3,578.70 0.00
1,603 SOFINARTS 02-10-25 3,578.70 0.00
Denmark 173,300.56 0.00
173,925 ORSTED RTS 02-10-25 173,300.56 0.00
Italy 11.57 0.00
703,413 TELECOM ITALIA SPA EX OLIVETTI RTS 15-09-25 11.57 0.00
Total securities portfolio 5758,018,784.84  99.55

The accompanying notes form an integral part of these financial statements
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AMUNDI CAC 40 ESG

Securities Portfolio as at 30/09/25

2 & =z 2 & =z
2 5 2 = 5 &
& &
EUR EUR
Transferable securities admitted to an official stock 680,446,891.68  99.80 Total securities portfolio 800:46801.68 980
exchange listing and/or dealt in on another regulated
market
Shares 680,446,891.68 99.80
France 623,364,953.24  91.42
150,098 ACCOR SA 6,048,949.40 0.89
221,096 AIR LIQUIDE SA-PF 39,103,038.56 5.73
676,837 AXA SA 27,506,655.68 4.03
409,204 BNP PARIBAS 31,643,745.32 464
7,489 BOUYGUES SA 286,978.48 0.04
238,057 BUREAU VERITAS SA 6,341,838.48 0.93
100,396 CAPGEMINI SE 12,403,925.80 1.82
104,018 CARREFOUR SA 1,341,312.11 0.20
189,282 COMPAGNIE DE SAINT GOBAIN 17,349,588.12 2.54
245,704 CREDIT AGRICOLE SA 4,108,170.88 0.60
318,422 DANONE 23,614,175.52 346
432,628 DASSAULT SYSTEMES SE 12,334,224.28 1.81
158,346 EDENRED 3,198,589.20 047
38,254 ENGIE 698,326.77 0.10
791,923 ENGIE SA-PF 14,456,554.37 2.12
125,274 ESSILORLUXOTTICA 34,575,624.00 5.07
13,445 HERMES INTERNATIONAL 28,005,935.00 4.1
46,810 KERING 13,226,165.50 1.94
103,967 L'OREAL SA-PF 38,311,839.50 562
108,232 LEGRAND SA 15,217,419.20 2.23
96,551 LVMH MOET HENNESSY LOUIS VUI 50,254,795.50 7.37
382,516 MICHELIN (CGDE) 11,682,038.64 1.7
941,869 ORANGE 13,007,210.89 191
40,653 PERNOD RICARD SA 3,396,151.62 0.50
132,387 PUBLICIS GROUPE 10,813,370.16 1.59
19,871 RENAULT SA 691,510.80 0.10
126,569 SAFRAN SA 37,983,356.90 5.57
543,847 SANOFI 42,719,181.85 6.27
254,665 SCHNEIDER ELECTRIC SE 60,508,404.00 8.87
204,797 SOCIETE GENERALE SA 11,542,358.92 1.69
23,559 THALES SA 6,280,829.40 0.92
105,643 UNIBAIL-RODAMCO-WESTFIELD 9,448,709.92 1.39
415,914 VEOLIA ENVIRONNEMENT 12,053,187.72 177
196,785 VINCI SA 23,210,790.75 340
Luxembourg 67,278.42 0.01
1,089 EUROFINS SCIENTIFIC 67,278.42 0.01
Netherlands 48,257,894.02 7.08
225,534 AIRBUS SE 44,520,411.60 6.53
503 EURONEXT NV 64,082.20 0.01
467,116 STELLANTIS NV 3,673,400.22 0.54
Switzerland 8,756,766.00 1.28
367,160 STMICROELECTRONICS NV 8,756,766.00 1.28

The accompanying notes form an integral part of these financial statements
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AMUNDI DJ SWITZERLAND TITANS 30

Securities Portfolio as at 30/09/25

2 & =z
2 s
£
o
CHF
Transferable securities admitted to an official stock 161,317,615.11  99.76
exchange listing and/or dealt in on another regulated
market
Shares 161,317,615.11 99.76
Switzerland 161,317,615.11  99.76
218,259 ABBLTD-REG 12,510,605.88 7.74
70,411 ALCON INC 4,172,555.86 258
5,808 BALOISE HOLDING AG - REG 1,140,691.20 0.71
140 CHOCOLADEFABRIKEN LINDT-PC 1,702,400.00 1.05
15 CHOCOLADEFABRIKEN LINDT-REG 1,794,000.00 1.1
75,749 CIE FINANCIERE RICHEMO-A REG 11,483,548.40 7.10
18,403 GALDERMA GROUP AG 2,545,134.90 1.57
4,445 GEBERIT AG-REG 2,654,554.00 1.64
1,145 GIVAUDAN-REG 3,700,640.00 2.29
71,090 HOLCIMLTD 4,787,200.60 2.96
29,027 JULIUS BAER GROUP LTD 1,595,323.92 0.99
7,479 KUEHNE + NAGEL INTL AG-REG 1,108,013.85 0.69
20,955 LOGITECH INTERNATIONAL-REG 1,818,474.90 1.12
9,896 LONZA GROUP AG-REG 5217,171.20 323
221,689 NESTLE SA-REG 16,198,815.23  10.02
161,713 NOVARTIS AG-REG 16,190,705.56  10.01
3,047 PARTNERS GROUP HOLDING AG 3,149,074.50 1.95
2,413 ROCHE HOLDING AG-BR 656,818.60 0.41
58,683 ROCHE HOLDING AG-GENUSSCHEIN 15,251,711.70 9.43
62,169 SANDOZ GROUP AG 2,932,511.73 1.81
2,930 SCHINDLER HOLDING AG-REG 839,445.00 0.52
5,744 SCHINDLER HOLDING-PART CERT 1,730,092.80 1.07
23,329 SGS SA-REG 1,924,175.92 1.19
22,613 SIKA AG-REG 4,004,762.30 248
6,974 SONOVA HOLDING AG-REG 1,510,568.40 0.93
15,953 STRAUMANN HOLDING AG-REG 1,354,409.70 0.84
4,106 SWATCH GROUP AGITHE-BR 613,641.70 0.38
7,518 SWATCH GROUP AG/THE-REG 228,547.20 0.14
3,570 SWISSCOM AG-REG 2,061,675.00 1.27
4,021 SWISS LIFE HOLDING AG-REG 3,440,367.60 213
42,098 SWISS RE AG 6,190,510.90 383
428,476 UBS GROUP AG-REG 13,929,754.76 861
3,800 VAT GROUP AG 1,194,720.00 0.74
20,623 ZURICH INSURANCE GROUP AG 11,684,991.80 723
Total securities portfolio 16131761511 99.76

The accompanying notes form an integral part of these financial statements
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AMUNDI CORE DAX

Securities Portfolio as at 30/09/25

2 & =z 2 & =z
2 5 2 = 5 &
& &
EUR EUR
Transferable securities admitted to an official stock 1,645,600,233.28  99.68 Total securities portfolio 1/645,600:23328 248
exchange listing and/or dealt in on another regulated
market
Shares 1,645,600,233.28 99.68
Germany 1,523,040,538.00  92.26
168,354 ADIDAS AG 30,202,707.60 1.83
380,633 ALLIANZ SE-REG 136,038,234.20 8.24
879,732 BASF SE 37,291,839.48 2.26
968,346 BAYER AG-REG 27,336,407.58 1.66
275,551 BAYERISCHE MOTOREN WERKE AG 23,543,077.44 143
88,452 BEIERSDORF AG 7,872,228.00 0.48
120,969 BRENNTAG SE 6,157,322.10 0.37
680,584 COMMERZBANK AG 21,839,940.56 1.32
106,457 CONTINENTAL AG 5,974,366.84 0.36
546,287 DAIMLER TRUCK HOLDING AG 19,130,970.74 1.16
1,920,334 DEUTSCHE BANK AG-REGISTERED 57,514,003.30 348
185,602 DEUTSCHE BOERSE AG 42,335,816.20 2.56
3,468,556 DEUTSCHE TELEKOM AG-REG 100,622,809.56 6.10
909,695 DHL GROUP 34,513,828.30 2.09
2,212,948 E.ON SE 35,440,362.22 2.15
206,640 FRESENIUS MEDICAL CARE AG 9,228,542.40 0.56
405,493 FRESENIUS SE & CO KGAA 19,220,368.20 1.16
143,620 GEA GROUP AG 9,026,517.00 0.55
59,173 HANNOVER RUECK SE 15,183,791.80 0.92
125,926 HEIDELBERG MATERIALS AG 24,121,125.30 1.46
154,589 HENKEL AG & CO KGAA VOR-PREF 10,620,264.30 0.64
1,287,207 INFINEON TECHNOLOGIES AG 42,735,272.40 2.59
709,551 MERCEDES-BENZ GROUP AG 37,939,691.97 2.30
127,390 MERCK KGAA 13,942,835.50 0.84
53,053 MTU AERO ENGINES AG 20,738,417.70 1.26
128,773 MUENCHENER RUECKVER AG-REG 69,975,248.20 4.24
150,931 PORSCHE AUTOMOBIL HLDG-PRF 5,048,641.95 0.31
45,343 RHEINMETALL AG 89,983,183.50 5.45
666,536 RWE AG 25,208,391.52 153
1,004,078 SAP SE 228,829,376.20  13.86
73,925 SCOUT24 SE 7,880,405.00 0.48
741,224 SIEMENS AG-REG 169,888,540.80  10.29
701,214 SIEMENS ENERGY AG 69,714,695.88 422
321,098 SIEMENS HEALTHINEERS AG 14,776,929.96 0.90
130,881 SYMRISE AG 9,690,429.24 0.59
203,251 VOLKSWAGEN AG-PREF 18,690,961.96 1.13
704,176 VONOVIA SE 18,695,872.80 1.13
234,030 ZALANDO SE 6,087,120.30 0.37
Netherlands 122,559,695.28 7.42
579,997 AIRBUS SE 114,471,667.60 6.93
214,565 QIAGENN.V. 8,088,027.68 049

The accompanying notes form an integral part of these financial statements
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AMUNDI DIVDAX

Securities Portfolio as at 30/09/25

o = N
5 E o
E & z
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o
EUR
Transferable securities admitted to an official stock 75,285,910.31  98.85
exchange listing and/or dealt in on another regulated
market
Shares 75,285,910.31 98.85
Germany 75,285,910.31  98.85
21,511 ALLIANZ SE-REG 7,688,031.40  10.09
172,480 BASF SE 7,311,427.20 9.60
60,737 BAYERISCHE MOTOREN WERKE AG 5,189,369.28 6.81
26,664 BRENNTAG SE 1,357,197.60 1.78
23,465 CONTINENTAL AG 1,316,855.80 1.73
120,415 DAIMLER TRUCK HOLDING AG 4,216,933.30 5.54
196,794 DHL GROUP 7,466,364.36 9.80
487,777 E.ON SE 781174866 1026
34,075 HENKEL AG & CO KGAA VOR-PREF 2,340,952.50 3.07
145,611 MERCEDES-BENZ GROUP AG 7,785,82017  10.22
14,522 MUENCHENER RUECKVER AG-REG 7,891,254.80  10.36
33,268 PORSCHE AUTOMOBIL HLDG-PRF 1,112,814.60 1.46
146,917 RWE AG 5,556,400.94 7.30
44,800 VOLKSWAGEN AG-PREF 4,119,808.00 541
155,214 VONOVIA SE 4,120,931.70 541
Total securities portfolio 75285910.31  98.85

The accompanying notes form an integral part of these financial statements
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AMUNDI SDAX

Securities Portfolio as at 30/09/25

3 o z E3 e z
2 5 2 < 5 =
5 5
EUR EUR
Transferabl ities admitted t fficial stock 149,351,086.86  99.47 27578 NAGARRO & 14312962005
exchange isting andlor dealt in on another regulated SURE 116,629 NORMA GROUP SE 1koss 13
market 139,418 PATRIZIA SE 100102124 067
Shares 149.351,086.86 9947 149,028 PNEAG 107004060 132
Austia 4961735600 330 109,206 PROCREDIT HOLDING AG 100032696 067
181,350 KONTRON AG 496173600 330 222,718 PROSIEBENSAT.1 MEDIA SE 127394696 085
75779 PVATEPLAAG 206725112 138
Germany 136,362,781.24  90.82 177905 SAF-HOLLAND SE 262943590 75
93800 181AG 188538000 126 : 29,
12,710 ADESSO SE 1.245,580.00 0.83 86,721 SALZGITTER AG 2,232,198.54 149
70,933 ADTRAN NETWORKING SE 152505050  1.02 771,357 SCHAEFFLER AG 437745099 292
27,240 ALZCHEM GROUP AG 4,091,448.00 273 135,763 SCHOTT PHARMA AG& CO KGAA 2,864,599.30 191
17474 AMADEUS FIRE AG 67370000 058 6,338 SECUNET SECURITY NETWORKS AG 120802280 080
35421 ATOSS SOFTWARE SE 389631000 260 68,121 SFC ENERGY AG-BR 117440604 078
267,035 BORUSSIA DORTMUND GMBH & CO 96666670 064 65,253 SILTRONIC AG 304078980 203
96,969 CANCOM SE 253573935 169 49640 SIXT SE 408785400 272
211,272 CECONOMY AG w612 08 81,827 SMA SOLAR TECHNOLOGY AG 176091704 147
19381 CEWE STIFTUNG & CO KGAA Lei6190 129 113,568 SPRINGER NATURE AG & CO KGAA 263477760 175
48,362 DERMAPHARM HOLDING SE 157418310 105 90423 STABILUS SE 222440580 148
41,146 DEUTSCHE BETEILIGUNGS AG 101219160 067 9,947 STO SE & CO. KGAA-PREF SHRS 119562040 080
50944 DEUTSCHE EUROSHOP AG 94348288 063 28417 STRATEC SE 81414705 054
527,024 DEUTSCHE PFANDBRIEFBANK AG 263775544 176 210,297 SUEDZUCKER AG 196943142 131
508,206 DEUTZAG 53201679 357 74916 SUSS MICROTEC SE 2077 M40 152
120,994 DOUGLAS AG 15892620 106 83910 THYSSENKRUPP NUCERA AG & CO 91757293 061
33704 DRAEGERWERK AG - PREF 212335200 141 37,792 VOSSLOHAG 342017600 228
190,634 DUERR AG 3,805,054.64 253 116,937 WACKER NEUSON SE 2,572,614.00 1.71
171.360 ECKERT & ZIEGLER SE s05363520 203 78,370 WUESTENROT & WUERTTEMBERG 105799500 070
31,889 ELMOS SEMICONDUCTOR SE 261170040 174 Luxembourg 6,780,648.16  4.52
26,768 ENERGIEKONTOR AG 117511520 078 132,576 BEFESA SA 3818,18880 254
502340 EVOTEC SE 366530002 244 263,564 GRAND CITY PROPERTIES 296245936 197
33,600 FORMYCON AG 75600000 050 Sweden 1,245921.46  0.83
24,189 FRIEDRICH VORWERK GROUP SE 1,981,079.10 132 556,712 VERVE GROUP SE 1,245,921.46 083
66,176 GFT TECHNOLOGIES SE 120307968 0.80 | Total securities portfolio 149,351,086.86  99.47
107,802 GRENKE AG 178051320 119
279901 HAMBORNER REIT AG 156083768 106
1,001,407 HEIDELBERGER DRUCKMASCHINEN 224315168 149
31,265 HORNBACH HOLDING AG & CO KGA 306397000 204
18,204 HYPOPORT SE 250851120 167
84,793 INDUS HOLDING AG 184000810 123
199,647 JENOPTIK AG 342093546 228
52514 JOST WERKE SE 260732010 174
208,953 KLOECKNER & CO SE 120774834 080
2711 KSB SE & CO KGAA-VORZUG 231519400 154
30,705 KWS SAAT SE & CO KGAA 263244150 175
96,005 LPKF LASER & ELECTRONICS SE 68259555 045
6157 MBB SE 105284700 070
200707 MLP SE 149326008 099
54,400 MUTARES SE & CO KGAA 161568000 108

The accompanying notes form an integral part of these financial statements
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AMUNDI CORE EURO STOXX 50

Securities Portfolio as at 30/09/25

3 PN = E FY =Y
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EUR EUR

Transferable securities admitted to an official stock 3,569,247,542.41  99.75 Italy 290,692,148.98 8.12

exchange listing and/or dealt in on another regulated 6,903,869 ENEL SPA 55,686,607.35 1.5

market 1,906,430 ENISPA 28,340,988.38 0.79

Shares 3,560,247,542.41 99.75 108,025 FERRARINV 44,463,090.00 1.24

12,994,949 INTESA SANPAOL 72,953 643, 204

Belgium 4632157360 1.9 994,949 INTESA SANPAOLO S3passs 20

911,842 ANHEUSER-BUSCH INBEV SAINV 46,321,573.60 129 1,384,331 UNICREDIT SPA 8924781957 249

Finland 40,789,698.95 114 Netherlands 641,012,125.71  17.91

2,918,762 NORDEA BANK ABP 4078969895 114 26,308 ADYEN NV 3591042000 1.00

522,947 AIRBUS SE 10322973780 289
France 1,117,885,457.03  31.24

39,730 AIR LIQUIDE SA 702664780 020 54,389 ARGENX SE 3356889080 094

308,031 AR LIQUIDE SA-PF 54.476.362.66 152 350,004 ASML HOLDING NV 289,838,312.40 8.10

92,097 AIR LIQUIDE SA-PF-2024 1628827542 046 2,685,205 ING GROEP NV 5927788713 168

74246 AIR LIQUIDE SA-PF-2026 318114756 047 806,805 KONINKLIJKE AHOLD DELHAIZE N 27,794,432.25 0.78

1623828 AXASA £5.952.369.02 154 1,113977 PROSUS NV 66,771,781.38 1.87

048,692 BNP PARIBAS 1336235236 205 211,973 WOLTERS KLUWER 24,620,663.95 0.69

443,526 COMPAGNIE DE SAINT GOBAIN 40,653,593.16 114 Spain 335,187,071.11  9.37

571,715 DANONE 42,398,384.40 118 5,121,926 BANCO BILBAO VIZCAYA ARGENTA 83,692,270.84 234

278,122 ESSILORLUXOTTICA 76,761,672.00 215 13,228,833 BANCO SANTANDER SA 117,392,664.04 3.28

31,214 HERMES INTERNATIONAL 6501876200 182 546,074 IBERDROLA SA 87,709,02177 245

14,954 L'OREAL 551054900 045 987,718 INDUSTRIA DE DISENO TEXTIL 46,393,114.46 1.30

128,999 L'OREAL SA-PF 47,536,131.50 1.33 | Total securities portfolio 3,569,247,54241  99.75
26,000 L'OREAL SA-PF 2026 9,581,00000 027
43,240 L'OREAL SA-PF 2027 1593394000 045
224,731 LVMH MOET HENNESSY LOUIS VUI 11697248550 3.7
332,892 SAFRAN SA 9990088920 279
1,012,111 SANOFI 7950131905 222
512,898 SCHNEIDER ELECTRIC SE 12186456480 341
2,027,345 TOTALENERGIES SE 104,874,556.85 293
518,003 VINCI SA 61,098 453.85 17
Germany 1,097,359,467.03  30.67
151,795 ADIDAS AG 2723202300 076
343,193 ALLIANZ SE-REG 12265717820 343
793,199 BASF SE 33,623,705.61 094
873,096 BAYER AG-REG 2464750008 069
248,447 BAYERISCHE MOTOREN WERKE AG 2122731168 059
1,731,444 DEUTSCHE BANK AG-REGISTERED 51,856,747.80 145
167,345 DEUTSCHE BOERSE AG 38,171,394.50 1.07
3,127,375 DEUTSCHE TELEKOM AG-REG 9072514875 254
820,961 DHL GROUP 3114726034 087
1,160,594 INFINEON TECHNOLOGIES AG 38,531,720.80 1.08
639,757 MERCEDES-BENZ GROUP AG 3420780679 096
116,106 MUENCHENER RUECKVER AG-REG 63,092,000.40 176
40,832 RHEINMETALL AG 81,031,10400 226
905,314 SAP SE 206,321,06060 577
668,315 SIEMENS AG-REG 153177,79800  4.28
632,240 SIEMENS ENERGY AG 62,857,300.80 176
183,258 VOLKSWAGEN AG-PREF 16,852,40568 047

The accompanying notes form an integral part of these financial statements
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AMUNDI EURO STOXX SELECT DIVIDEND30

Ayuend

Transferable securities admitted to an official stock
exchange listing and/or dealt in on another regulated
market

Shares

Austria
113,069 OMV AG

Belgium
49,011 AGEAS
25,505 KBC GROUP NV
Finland
103,253 KESKO OYJ-B SHS
186,438 SAMPO
France
68,311 AXA SA
41,213 BNP PARIBAS
187,183 CREDIT AGRICOLE SA
252,769 ORANGE
18,574 PUBLICIS GROUPE
15,639 SANOFI
Germany
6,057 ALLIANZ SE-REG
39,321 BAYERISCHE MOTOREN WERKE AG
53,252 DHL GROUP
54,526 MERCEDES-BENZ GROUP AG
2,898 MUENCHENER RUECKVER AG-REG
36,576 VOLKSWAGEN AG-PREF
Italy
57,602 GENERALI
193,977 POSTE ITALIANE SPA
618,382 SNAM SPA
Netherlands
204,171 ABN AMRO BANK NV-CVA
61,600 ASR NEDERLAND NV
176,534 ING GROEP NV
52,997 KONINKLIJKE AHOLD DELHAIZE N
75,007 NN GROUP NV
53,746 RANDSTAD NV
190,560 SIGNIFY NV

Portugal
932,883 EDP SA

Spain
282,013 BANKINTER SA

105,430 ENDESA SA
Total securities portfolio

anjep 19x1ep

m
c
o

89,982,391.58

89,982,391.58

5,135,593.98
5,135,593.98

5,474,230.15
2,886,747.90
2,587,482.25
3,691,870.06
1,868,879.30
1,822,990.76
15,329,167.75
2,776,159.04
3,187,001.29
3,129,699.76
3,490,739.89
1,517,124.32
1,228,443.45
15,398,546.30
2,164,771.80
3,359,586.24
2,020,380.88
2,915,505.22
1,574,773.20
3,363,528.96
9,005,757.53
1,924,482.82
3,916,395.63
3,164,879.08
25,532,042.57
5,563,659.75
3,559,248.00
3,896,988.05
1,825,746.65
4,492,919.30
1,943,992.82
4,249,488.00

3,766,048.67
3,766,048.67

6,649,134.57
3,780,384.27
2,868,750.30
89,982,391.58

AVN 30 %

99.44

99.44

5.68
5.68

6.05
3.19
2.86

4.08
207
2.01

16.94
3.07
3.52
3.46
3.86
1.68
1.36

17.02
2.39
3N
223
322
1.74
372

9.95
213
433
3.50

28.22
6.15
393
4.31
2.02
497
215
470

4.16
4.16

7.35
4.18
3147

99.44

The accompanying notes form an integral part of these financial statements

Securities Portfolio as at 30/09/25
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AMUNDI F.A.Z. 100

Securities Portfolio as at 30/09/25

5 5

EUR EUR
Transferabl ities admitted to an official stock 99,036,005.92  99.32 8792 HAPAGLLOYDAG 9470400 0.9
exchange isting andlor dealt in on another regulated PRI 7999 HEIDELBERG MATERIALS AG 1snaeas 154
market 5488 HELLA GMBH & CO KGAA 44562560 045
Shares 99035600592 9932 7476 HELLOFRESH SE 5469441 005
Germany 9003600592 9932 8,642 HENKEL AG & CO KGAA VOR-PREF 59370540 0,60
8,822 ADIDAS AG 1,582,666.80 159 5,255 HENSOLDT AG 579,626.50 0.58
4,447 AIXTRON SE 65,593.25 0.07 3,597 HOCHTIEF AG 819,396.60 0.82
18,366 ALLIANZ SE-REG 6,564,008.40 6.58 3,217 HUGO BOSS AG -ORD 130,095.48 0.13
4675 AUMOVIO SE 16418500 0.6 57,539 INFINEON TECHNOLOGIES AG 191020480 192
2,212 AURUBIS AG 234,914.40 024 6,437 IONOS GROUP SE 255,870.75 0.26
10,187 AUTO1 GROUP SE 295,423.00 0.30 2,204 JUNGHEINRICH - PRFD 65,150.24 0.07
43,097 BASF SE 182688183  1.83 7,922 K+SAG-REG 9141988 0.09
43852 BAYER AG-REG 123794196 124 5,779 KION GROUP AG 33200355 033
27,59 BAYERISCHE MOTOREN WERKE AG 2357,80224 236 7.352 KNORR-BREMSE AG 587,057.20  0.59
5686 BECHTLE AG 223,118.64 022 1,410 KRONES AG 174,840.00 0.18
11,722 BEIERSDORF AG 104325800 105 3,937 LANXESS AG 8307070 0.08
1,721 BILFINGER SE 161,257.70 016 3,606 LEG IMMOBILIEN SE 244,126.20 0.24
11,725 BIONTECH SE-ADR o7477080 098 46,086 MERCEDES-BENZ GROUP AG 246421842 247
6,714 BRENNTAG SE 34174260 034 6,062 MERCK KGAA 66348590 067
4,402 CARL ZEISS MEDITEC AG - BR 18558832 0.19 2,253 MTU AERO ENGINES AG 88069770 088
57378 COMMERZBANK AG 184126002 185 6,948 MUENCHENER RUECKVER AG-REG 377554320 379
9,350 CONTINENTAL AG 52472200 053 4,986 NEMETSCHEK SE 55244880 055
9,314 COVESTRO AG-TEND 54300620 054 11,351 NORDEX SE 24745180 025
4,454 CTS EVENTIM AG & CO KGAA 37146360 037 7,166 PORSCHE AUTOMOBIL HLDG-PRF 23970270 024
37,409 DAIMLER TRUCK HOLDING AG 1310,063.18  1.31 11,489 PROSIEBENSAT.1 MEDIA SE 6571708 007
13,246 DELIVERY HERO SE 32333486 032 7.115 PUMASE 15055340 0.15
86,376 DEUTSCHE BANK AG-REGISTERED 256696120 259 528 RATIONAL AG 34267200 034
8,955 DEUTSCHE BOERSE AG 204263550 205 4,500 RENK GROUP AG 39424500 040
56,772 DEUTSCHE LUFTHANSA-REG 40021258 041 2,007 RHEINMETALL AG 398289150 399
6,818 DEUTSCHE PFANDBRIEFBANK AG 3412409 003 38,005 RWEAG 143734910 144
250,429 DEUTSCHE TELEKOM AG-REG 726494529 729 2,746 SALZGITTER AG 7068204 0.07
56,073 DHL GROUP 2,127,400.62 213 37,222 SAP SE 8,482,893.80 8.51
22,493 DRING HC F PORSCHE AG 92851104 093 1,747 SARTORIUS AG-VORZUG 34573130 0.35
3,046 DUERR AG 60,798.16 0.06 48,454 SCHAEFFLER AG 274,976.46 0.28
131,549 E.ON SE 2,106,757.24 211 6,989 SCHOTT PHARMA AG& CO KGAA 147,467.90 0.15
22,252 EVONIK INDUSTRIES AG 32866204 033 3,576 SCOUT24 SE 38120160 038
7,952 EVOTEC SE 49.206.98 0.05 35,815 SIEMENS AG-REG 8,208,798.00 8.23
3,446 FIELMANN GROUP AG 177,124.40 0418 34,859 SIEMENS ENERGY AG 3,465,681.78 348
4689 FRAPORT AG FRANKFURT AIRPORT 487595 035 52,197 SIEMENS HEALTHINEERS AG 240210594 241
5603 FREENET AG 15251366 0.5 1,362 SILTRONIC AG 6346920 006
13,510 FRESENIUS MEDICAL CARE AG 60335660 061 1338 SIXTSE 10,18430 0.1
26182 FRESENIUS SE & CO KGAA 12410268 124 1500 SMA SOLAR TECHNOLOGY AG 3228000  0.03
3,024 FUCHS SE-PREF 1s1me2 042 2,698 STROEER SE & CO KGAA 10225420 0.10
7,855 GEA GROUP AG 493,686.75 050 9,786 SUEDZUCKER AG 91,645.90 0.09
1483 GERRESHEIMER AG 5234990 005 6,488 SYMRISE AG 48037152 048
2,229 GRENKE AG 37,001.40 0.04 8,415 TAG IMMOBILIEN AG 123,700.50 0.12
5928 HANNOVER RUECK SE 152112480 153 12,199 TALANXAG 138092680 138

The accompanying notes form an integral part of these financial statements
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AMUNDI F.A.Z. 100

Securities Portfolio as at 30/09/25

&

EUR
7,823 TEAMVIEWER SE 6778630 007
28,301 THYSSENKRUPP AG 33041418 033
22,468 TRATON SE 612927.04 061
22992 TUIAG 17800406 0.18
8,677 UNITED INTERNET AG-REG SHARE 23306422 023
2,791 VERBIO SE 2080788 003
9,794 VOLKSWAGEN AG-PREF 90065624 090
40,015 VONOVIA SE 106239825  1.07
2,461 WACKER CHEMIE AG 157,75010  0.16
14,133 ZALANDO SE 36750933 037
Total securities portfolio 99,036,095.92  99.32

The accompanying notes form an integral part of these financial statements
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AMUNDI FTSE EPRA EUROPE REAL ESTATE

Securities Portfolio as at 30/09/25

Ayuend

Transferable securities admitted to an official stock
exchange listing and/or dealt in on another regulated
market

Shares
France

55,194 AXA SA
124,391 ENGIE SA-PF

2,583 L'OREAL SA-PF

86,280 ORANGE

21,777 SANOFI

14,105 SOCIETE GENERALE SA
20,014 TOTALENERGIES SE

Switzerland
8,000 BUNGE GLOBAL SA

United States of America
15,440 ALPHABET INC-CL C
1,667 AMGEN INC
5,815 ANALOG DEVICES INC
29,582 APPLE INC
11,409 BROADCOM INC
89 C.H. ROBINSON WORLDWIDE INC
6,992 CONSOLIDATED EDISON INC
25,688 COOPER COS INC/THE
688 COSTCO WHOLESALE CORP
68,354 GENERAL MOTORS CO
9,293 HOME DEPOT INC
519 INTUITINC
19,429 LAM RESEARCH CORP
1,085 META PLATFORMS INC-CLASS A
57,036 MICROCHIP TECHNOLOGY INC
6,720 MICROSOFT CORP
728 NETFLIX INC
30,583 NEWMONT CORP
42,002 NVIDIA CORP
2,104 OLD DOMINION FREIGHT LINE
30,036 PHILLIPS 66
3,895 SALESFORCE INC
28,766 STARBUCKS CORP
39,083 TAPESTRY INC
43,380 TARGET CORP
7,353 TESLAINC
28,239 TIX COMPANIES INC

Total securities portfolio

anjep 19x1ep

m
c
o

73,382,845.00

73,382,845.00
10,198,069.54
2,243,084.16
2,270,757.71
951,835.50
1,191,626.80
1,710,583.35
794,957.80
1,035,324.22

553,191.49
553,191.49

62,631,583.97
3,200,350.64
400,363.74
1,215,953.62
6,410,608.22
3,203,355.91
10,028.60
598,158.16
1,498,867.47
541,985.91
3,546,845.43
3,204,621.85
301,642.80
2,214,079.23
678,129.62
3,117,320.78
2,962,233.19
742,820.22
2,194,427.86
6,669,560.14
252,086.06
3,477,018.49
785,629.79
2,071,152.00
3,765,938.09
3,311,647.66
2,783,000.99
3,473,757.50
73,382,845.00

AVN 30 %

99.40

99.40
13.81
3.04
3.08
129
161
232
1.08
140

0.75
0.75

84.84
433
0.54
1.65
8.68
4.34
0.01
0.81
2.03
073
4.80
4.34
041
3.00
0.92
422
4.01
1.01
297
9.03
0.34
47
1.06
281
5.10
4.49
3.77
47

99.40

The accompanying notes form an integral part of these financial statements
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AMUNDI ITALY MIB ESG

Securities Portfolio as at 30/09/25

2 & =z 2 & =z
2 5 2 = 5 &
& &
EUR EUR
Transferable securities admitted to an official stock 131,897,296.41  99.61 Total securities portfolio 131897 28641 08t
exchange listing and/or dealt in on another regulated
market
Shares 131,897,296.41 99.61
Italy 121,509,593.73  91.77
387,200 A2A SPA 862,294.40 0.65
62,439 AMPLIFON SPA 865,092.37 0.65
27,697 AZIMUT HOLDING SPA 912,062.21 0.69
32,503 BANCA GENERALI SPA 1,541,292.26 1.16
36,412 BANCA MEDIOLANUM SPA 620,824.60 047
216,250 BANCA MONTE DEI PASCHI SIENA 1,630,525.00 123
477,979 BANCA POPOL EMILIA ROMAGNA 4,510,209.84 34
344,665 BANCO BPM SPA 4,385,862.13 331
7,378 BRUNELLO CUCINELLI SPA 686,154.00 0.52
5,679 BUZZI SPA 265,550.04 0.20
146,201 DAVIDE CAMPARI-MILANO NV 785,099.37 0.59
7,819 DIASORIN SPA 590,490.88 0.45
1,616,960 ENEL SPA 13,042,399.36 9.85
31,809 FERRARINV 13,092,584.40 9.89
210,382 FINECOBANK SPA 3,872,080.71 292
299,364 GENERALI 10,001,751.24 7.55
304,672 HERA SPA 1,166,893.76 0.88
97,576 INFRASTRUTTURE WIRELESS ITAL 976,735.76 0.74
4,179 INTERPUMP GROUP SPA 162,897.42 0.12
2,383,837 INTESA SANPAOLO 13,382,860.92 10.11
211,231 ITALGAS SPA 1,654,994.89 1.25
30,080 IVECO GROUP NV 552,118.40 042
104,305 LEONARDO SPA 5,634,556.10 4.26
91,536 LOTTOMATICA GROUP SPA 2,098,005.12 1.58
81,044 MONCLER SPA 4,041,664.28 3.05
81,668 NEXISPA 393,313.09 0.30
243,942 PIRELLI& C SPA 1,413,399.95 1.07
147,914 POSTE ITALIANE SPA 2,986,383.66 2.26
86,445 PRYSMIAN SPA 7,276,940.10 5.50
23,702 RECORDATI INDUSTRIA CHIMICA 1,225,393.40 0.93
150,070 SAIPEM SPA 368,721.99 0.28
2,737,029 TELECOM ITALIA SPA 1,218,799.01 0.92
496,531 TERNA-RETE ELETTRICA NAZIONA 4,289,034.78 3.24
200,861 UNICREDIT SPA 12,949,508.67 9.78
112,437 UNIPOL GRUPPO SPA 2,053,099.62 1.55
Luxembourg 1,129,254.98 0.85
74,342 TENARIS SA 1,129,254.98 0.85
Netherlands 4,398,264.42 3.32
559,291 STELLANTIS NV 4,398,264.42 3.32
Switzerland 4,860,183.28 3.67
203,824 STMICROELECTRONICS NV 4,860,183.28 367

The accompanying notes form an integral part of these financial statements
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AMUNDI JAPAN TOPIX

Securities Portfolio as at 30/09/25

o = e o = X2
S 3 S 5 El °
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g = 2 < = >
o < o <
& &
EUR EUR
685,187 BANK OF AMERICA CORP 3008408283 375
Transferable securities admitted to an official stock 798,663,317.52  99.63
exchange listing and/or dealt in on another regulated 1,032 BELLRING BRANDS INC 3192613 000
market 4,507 BIO-TECHNE CORP 21338248 0.03
Shares 19866331752 9963 1,662 BLACKROCK INC 1,649,085.91 021
633 BOOKING HOLDINGS INC 2,908,713.11 0.36
Denmark 1,782,748.81 0.22
16064 PANDORAA'S 178274881 022 97,286 BROADCOM INC 2731542490 341
1776592070 1450 12,058 CDW CORPIDE 163455169 020
France ,165,929. 1
4589 ACCOR SA 149670 002 35,694 CHEVRON CORP 471737980 059
115,967 AIR LIQUIDE SAPF 2050992362 256 26824 CIENACORP 832549113 = 041
515,077 AXA SA 0s27228 261 13,387 CINTAS CORP 233856649 029
26,000 DANONE 207648000 026 65,645 CITIGROUP INC 567061064 071
164226 ENGIE SAPF 200704563 037 4,040 CITIZENS FINANCIAL GROUP 182,779.91 0.02
43916 ESSILORLUXOTTICA 1212081600 151 45,201 CVS HEALTH CORP 290047310 036
56,327 L'OREAL SA-PF 075649950 259 5,000 DUOLINGO 136983191 047
21,281 LVMH MOET HENNESSY LOUIS VUI 1107676050 138 8,531 ELECTRONIC ARTS INC 60612096 0.08
134363 ORANGE e5555308 023 69,155 EMERSON ELECTRIC CO 7720684077 096
54205 SANOFI 425780275 053 3,208 EQUINIX INC 213841185 027
405,886 TOTALENERGIES SE 2099648278 262 33,169 EVERSOURCE ENERGY 200820652 025
321,832 FORD MOTOR CO 3,275,838.91 0.41
Germany 720,877.08  0.09 381,054 FREEPORT-MCMORAN INC 12,719,096.07 159
26814 FREENET AG 72987708 0.09
71,980 GE HEALTHCARE TECHNOLOGY 460059404 057
Japan 6472221.79 081 5129 GE VERNOVA INC 268410391 033
14,400 FAST RETAILING CO LTD 373754600 047
2457 HARTFORD INSURANCE GROUP INC 27892700  0.03
8,600 KEYENCE CORP 273467570 034
34909 HOME DEPOT INC 12,038,10869 150
Sweden 6,974,798.14  0.87 380,369 INFORMATICA INC - CLASS A 8,041,162.52 1.00
180,099 HEMNET GROUP AB 385014788 048 4,976 INTERCONTINENTAL EXCHANGE IN 71349488 0.09
53,326 INDUSTRIVARDEN AB-A SHS 180085632 022 1014 INTUITING 58933650 007
22,128 LOOMIS AB 80414486 0.10 35011 JABILING 647002670 081
20,671 NORDNET AB PUBL 51064908 0.0 120,157 JM SMUCKER CO/THE 11,10557464 139
Switzerland 4,185537.08  0.52 28,339 KELLANOVA 197818279 025
23,154 HOLCIMLTD 166785084 021 255,687 KIMCO REALTY CORP 475469017 059
72,398 UBS GROUP AG-REG 2517,68624 031 3118 KLA CORP 2es219132 036
United States of America 660,752,204.83  82.43 263,227 KROGER CO 15,101,389.00 1.88
52,250 AES CORP 585,200.00 007 20 L3HARRIS TECHNOLOGIES INC 5,198.47 0.00
82,148 AIRBNB INC-CLASS A 8,488,859.71 1.06 118,582 LAM RESEARCH CORP 1351330196 169
58474 ALPHABET INC-CL A 12,097,897.36 151 353 LAS VEGAS SANDS CORP 1615989 0.00
27,007 ALPHABET INC-CL C 5597919.02 070 3351 LENNAR CORP-A 3045535 0.0
154,741 AMAZON.COM INC 2891615436 361 44,094 MCDONALD'S CORP 11,404,021.84 142
58,438 AMERICAN ELECTRIC POWER 559512766 0.70 51,600 META PLATFORMS INC-CLASS A 3225021957  4.02
100,716 AMERICAN WATER WORKS CO INC 11,930,774.50 149 119,152 MICROSOFT CORP 52,523,215.66 6.55
25,782 AMETEKINC 412512000 051 225209 NEXTERA ENERGY INC 1446895950 180
96,444 ANALOG DEVICES INC 20,167,056.00 252 43,169 NORFOLK SOUTHERN CORP 11,036,93557 138
233,588 APPLE INC 50,620,010.59 631 256,517 NVIDIA CORP 40,732,716.48 508
33,781 APPLIED MATERIALS INC 588623144 073 70,753 OREILLY AUTOMOTIVE INC 649181356 081
12,112 ARTHUR J GALLAGHER & CO 319282628 040 141,538 ONEOKING 8789081094 140
490,317 AT&T INC 11,784,29964 147 33522 PALANTIR TECHN-A 520432616 065
24,563 BAKER HUGHES CO 101847605 013 9,597 PALO ALTO NETWORKS INC 166300884 021

The accompanying notes form an integral part of these financial statements
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AMUNDI JAPAN TOPIX

Auend

100,628 PEPSICO INC
206,570 PFIZER INC
7,313 PRIMERICA
88,112 QUALCOMM INC
3,484 REGENERON PHARMACEUTICALS
8,906 RESMED INC
45,332 SALESFORCE INC
28,818 SNAPINC-A
34,214 SS&C TECHNOLOGIES HOLDINGS
26,120 SYNCHRONY FINANCIAL
13,170 TARGET CORP
15,951 UNITED THERAPEUTICS CORP
38,711 VERISIGN INC
7,344 VERTEX PHARMACEUTICALS INC
60,331 VISTRACORP
138,841 WALMART INC
227,627 WARNER BROS DISCOVERY INC
85,555 WELLTOWER INC
12,700 WILLIAMS COS INC
47,324 ZIONS BANCORP NA

Total securities portfolio

anjep el

EUR
12,027,401.12
4,479,492.43
1,727,672.91
12,475,159.42
1,667,190.37
2,074,756.92
9,143,560.85
189,095.13
2,584,540.12
1,579,426.38
1,005,403.40
5,690,909.54
9,210,582.36
2,447,833.33
10,059,616.61
12,177,832.73
3,783,451.33
12,970,866.13
684,719.15
2,278,801.63
798,663,317.52

AVN 40 %

1.50
0.56
022
1.56
021
0.26
1.14
0.02
0.32
0.20
0.13
071
1.15
0.31
125
1.52
047
1.62
0.09
0.28
99.63

The accompanying notes form an integral part of these financial statements
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AMUNDI JPX-NIKKEI 400

Securities Portfolio as at 30/09/25

2 ) = 2 3 >
2 5 2 < 5 =
< H
EUR EUR

Fransfora| o5 acmited to an offcal stock 630774040 9870 27,465 QUALCOMM INC 388857651 188

Tt s e e ol st SIS o

market 1,509 TAPESTRY INC 14540330 007

Shares 630774040 9979 79428 TETRATECH INC 225643118 1.0

176036 TYSON FOODS INC-CL A 813511047 393
Bermuda 3,277,553.69 1.59

42,446 ARCH CAPITAL GROUP LTD 327755389 150 55751 VALERO ENERGY CORP 807843852 391

19,670 VIATRIS INC 16573021 0.8

8?3::3;5 AL SAPF 872;,21'[?;;): %_‘(‘)“2’ 5 WARNER BROS DISCOVERY INC 811 0.00

82 LVMH MOET HENNESSY LOUIS VUI 4268100 002 120165 WILLIAMS COS INC 647868319 313

15,408 TOTALENERGIES SE 79705584 039 Total securities portfolio 20630774040 9979
United States of America 202,158,021.87  97.78
42,254 ADOBE INC 1268519021  6.14
60,655 ALPHABET INC-CL C 1257236191 6.08
110,988 AMEREN CORPORATION 985951271 477
37,024 AMGEN INC 88920619 430
44,120 ANALOG DEVICES INC 922577362 446
84,480 APPLE INC 1830735523 885
5 AUTOZONE INC 1825634 001
96,079 BELLRING BRANDS INC 300015885 145
3,904 BERKSHIRE HATHAWAY INC-CL B 167038039 081
23582 BIOMARIN PHARMACEUTICAL INC 108697968 053
882 BOOKING HOLDINGS INC 405289884 196
26,000 BROADCOM INC 730013647 353
19 CONSOLIDATED EDISON INC 162543 0.00
2,875 COSTCO WHOLESALE CORP 226483936 1.0
90,206 DUTCH BROS INC-CLASS A 402220650 195
6,063 EMERSON ELECTRIC CO 67688880 0.3
134409 FREEPORT-MCMORAN INC 448640083 217
29 GE HEALTHCARE TECHNOLOGY 185353 0.00
32,586 GEN DIGITAL INC 78733323 0.38
21,673 HOME DEPOT INC 747377266 361
1,162 IDEXX LABORATORIES INC 63182143 031
51,632 KINDER MORGAN INC 124400163 060
130 LAS VEGAS SANDS CORP 595123 0.00
40,677 MARRIOTT INTERNATIONAL -CL A 901610032 436
49,669 MASTEC INC 899579565 435
22,506 MICROSOFT CORP 992083634 480
225 MOODY'S CORP 9124085 0.04
40,041 NEXTERAENERGY INC 257250646 124
11,049 NISOURCE INC 40716740 020
11 NORWEGIAN CRUISE LINE HOLDIN 23058 000
36,196 NRG ENERGY INC 498888698 241
108,258 NVIDIA CORP 1719044906 831
9,656 PACKAGING CORP OF AMERICA 179092092 087
27,185 PEPSICO INC 324024374 157
5,800 PROCTER & GAMBLE CO/THE 75844255 037
48426 QORVO INC 375373624 182

The accompanying notes form an integral part of these