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General Information (Unaudited)

Invesco Markets Il plc (the "Company") is an open-ended variable capital company with segregated liability between Funds of the Company (each a
"Fund" and collectively the "Funds"). The Company was incorporated on 11 September 2015. It is organised under the laws of Republic of Ireland as a
public limited company pursuant to the Companies Act 2014 (as amended) and as an undertaking for collective investment in transferable securities
pursuant to the European Communities ("Undertakings for Collective Investment in Transferable Securities") Regulations 2011 (as amended) (the "UCITS
Regulations") and the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in Transferable
Securities Regulations 2019 (the "Central Bank UCITS Regulations").

The Company is structured as an umbrella investment company and comprises separate Funds which may be established from time to time by the
Directors with the prior approval of the Central Bank of Ireland (the “Central Bank”).

A Fund is defined as a separate portfolio of assets which is invested in accordance with the investment objective and policies set out in the relevant
Supplement and to which all liabilities, income and expenditure attributable or allocated to such portfolio shall be applied and charged.

The particulars of each Fund are set out in a separate Supplement. Any such Supplement lists all of the existing Funds. Redeemable Shares/Shares
(these terms are used interchangeably throughout the Financial Statements) of more than one Class may be issued in relation to a Fund. Information
contained within the Supplements is selective and should be read in conjunction with the Prospectus. On the introduction of any new Class of Shares, the
Company prepares and the Directors will issue documentation setting out the relevant details of each such Class of Shares. A separate portfolio of assets
is maintained for each Fund and investments are made in accordance with the investment objective applicable to each Fund.

There are 90 active Funds in existence as at 31 December 2025.

Invesco Preferred Shares UCITS ETF

Invesco USD IG Corporate Bond ESG Climate Transition UCITS ETF (formerly Invesco USD IG Corporate Bond ESG UCITS ETF)

Invesco EUR IG Corporate Bond ESG Climate Transition UCITS ETF (formerly Invesco EUR IG Corporate Bond ESG UCITS ETF)

Invesco EUR Corporate Bond ESG Multi-Factor UCITS ETF

Invesco EUR Corporate Bond ESG Short Duration Multi-Factor UCITS ETF

Invesco Euro Corporate Hybrid Bond UCITS ETF

Invesco GBP Corporate Bond Screened & Tilted UCITS ETF (formerly Invesco GBP Corporate Bond ESG UCITS ETF)

Invesco GBP Corporate Bond UCITS ETF

Invesco Global High Yield Corporate Bond ESG Climate Transition UCITS ETF (formerly Invesco Global High Yield Corporate Bond ESG UCITS ETF)
Invesco Emerging Markets USD Bond UCITS ETF

Invesco AT1 Capital Bond UCITS ETF

Invesco Variable Rate Preferred Shares UCITS ETF

Invesco US Treasury Bond UCITS ETF

Invesco US Treasury Bond 0-1 Year UCITS ETF

Invesco US Treasury Bond 1-3 Year UCITS ETF

Invesco US Treasury Bond 3-7 Year UCITS ETF

Invesco US Treasury Bond 7-10 Year UCITS ETF

Invesco US Treasury Bond 10+ Year UCITS ETF

Invesco MSCI Europe Catholic Principles UCITS ETF (formerly Invesco MSCI Europe ESG Leaders Catholic Principles UCITS ETF)
Invesco MDAX® UCITS ETF

Invesco CoinShares Global Blockchain UCITS ETF

Invesco UK Gilt 1-5 Year UCITS ETF

Invesco UK Gilts UCITS ETF

Invesco MSCI World Universal Screened UCITS ETF (formerly Invesco MSCI World ESG Universal Screened UCITS ETF)

Invesco MSCI Europe Universal Screened UCITS ETF (formerly Invesco MSCI Europe ESG Universal Screened UCITS ETF)

Invesco MSCI USA Universal Screened UCITS ETF (formerly Invesco MSCI USA ESG Universal Screened UCITS ETF)

Invesco MSCI Pacific Ex Japan Universal Screened UCITS ETF (formerly Invesco MSCI Pacific ex Japan ESG Universal Screened UCITS ETF)
Invesco MSCI Japan Universal Screened UCITS ETF (formerly Invesco MSCI Japan ESG Universal Screened UCITS ETF)

Invesco MSCI Europe Ex UK Universal Screened UCITS ETF (formerly Invesco MSCI Europe ex UK ESG Universal Screened UCITS ETF)
Invesco MSCI Emerging Markets Universal Screened UCITS ETF (formerly Invesco MSCI Emerging Markets ESG Universal Screened UCITS ETF)
Invesco Global Active ESG Equity UCITS ETF (formerly Invesco Quantitative Strategies ESG Global Equity Multi-Factor UCITS ETF)
Invesco Global Active Defensive ESG Equity UCITS ETF (formerly Invesco Quantitative Strategies Global Equity Low Volatility Low Carbon UCITS
ETF)

Invesco Euro Government Bond UCITS ETF

Invesco Euro Government Bond 1-3 Year UCITS ETF

Invesco Euro Government Bond 3-5 Year UCITS ETF

Invesco Euro Government Bond 5-7 Year UCITS ETF

Invesco Euro Government Bond 7-10 Year UCITS ETF

Invesco EUR Government and Related Green Bond Weighted UCITS ETF (formerly Invesco EUR Government and Related Green Transition UCITS
ETF)

Invesco MSCI China All Shares Stock Connect UCITS ETF

Invesco MSCI China Technology All Shares Stock Connect UCITS ETF

Invesco FTSE All-World UCITS ETF

Invesco FTSE All Share Screened & Tilted UCITS ETF (formerly Invesco FTSE All Share ESG Climate UCITS ETF)

Invesco Global Clean Energy UCITS ETF

Invesco Wind Energy UCITS ETF

Invesco Hydrogen Economy UCITS ETF

Invesco US Municipal Bond UCITS ETF

Invesco NASDAQ Next Generation 100 UCITS ETF

Invesco NASDAQ-100 Equal Weight UCITS ETF

Invesco S&P 500 Equal Weight UCITS ETF

Invesco S&P 500 Low Volatility UCITS ETF

Invesco Solar Energy UCITS ETF

Invesco NASDAQ-100 ESG UCITS ETF

Invesco MSCI Europe ESG Climate Paris Aligned UCITS ETF

Invesco MSCI USA ESG Climate Paris Aligned UCITS ETF

Invesco MSCI Japan ESG Climate Paris Aligned UCITS ETF

Invesco MSCI World ESG Climate Paris Aligned UCITS ETF

Invesco MSCI Emerging Markets ESG Climate Paris Aligned UCITS ETF

Invesco Dow Jones Islamic Global Developed Markets UCITS ETF
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General Information (Unaudited) (continued)

Invesco Dow Jones US Insurance UCITS ETF

Invesco S&P World Energy Targeted & Screened UCITS ETF (formerly Invesco S&P World Energy ESG UCITS ETF)
Invesco S&P World Financials ESG UCITS ETF

Invesco S&P World Health Care ESG UCITS ETF

Invesco S&P World Information Technology ESG UCITS ETF

Invesco Global Corporate Bond ESG Climate Transition UCITS ETF (formerly Invesco Global Corporate Bond ESG UCITS ETF)
Invesco ChiNext 50 UCITS ETF

Invesco Bulletshares 2026 USD Corporate Bond UCITS ETF

Invesco Bulletshares 2027 USD Corporate Bond UCITS ETF

Invesco Bulletshares 2028 USD Corporate Bond UCITS ETF

Invesco Bulletshares 2029 USD Corporate Bond UCITS ETF

Invesco Bulletshares 2030 USD Corporate Bond UCITS ETF

Invesco BulletShares 2026 EUR Corporate Bond UCITS ETF

Invesco BulletShares 2027 EUR Corporate Bond UCITS ETF

Invesco BulletShares 2028 EUR Corporate Bond UCITS ETF

Invesco BulletShares 2029 EUR Corporate Bond UCITS ETF

Invesco BulletShares 2030 EUR Corporate Bond UCITS ETF

Invesco MSCI World Equal Weight UCITS ETF

Invesco Artificial Intelligence Enablers UCITS ETF

Invesco Cybersecurity UCITS ETF

Invesco Defence Innovation UCITS ETF

Invesco S&P 500 CTB Net Zero Pathway ESG UCITS ETF (Launched 27 January 2025)
Invesco EUR AAA CLO UCITS ETF (Launched 10 February 2025)

Invesco USD AAA CLO UCITS ETF (Launched 10 February 2025)

Invesco MSCI Europe Equal Weight UCITS ETF (Launched 04 March 2025)

Invesco Global Enhanced Equity UCITS ETF (Launched 19 May 2025)

Invesco S&P 500 Quality UCITS ETF (Launched 23 June 2025)

Invesco UK Gilt 15+ Year UCITS ETF (Launched 16 July 2025)

Invesco Europe Enhanced Equity UCITS ETF (Launched 16 September 2025)

Invesco Emerging Markets Enhanced Equity UCITS ETF (Launched 30 September 2025)
Invesco US Enhanced Equity UCITS ETF (Launched 07 October 2025)

Invesco EURO STOXX 50 Equal Weight UCITS ETF (Launched 25 November 2025)
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General Information (Unaudited) (continued)

Directors of the Company

Gary Buxton (British/Irish)’
Sarah (Katy Walton) Jones (British)’
Lisa Martensson (Chairperson) (Swedish)?

Deirdre Gormley (Irish)?

Registered Office of the Company
Ground Floor

2 Cumberland Place

Fenian Street

Dublin 2

D02 HOV5

Ireland

Manager and Promoter
Invesco Investment Management Limited
Ground Floor

2 Cumberland Place

Fenian Street

Dublin 2

D02 HOV5

Ireland

Administrator, Registrar and Transfer Agent*
BNY Mellon Fund Services (Ireland) DAC

The Shipping Office

20-26 Sir John Rogerson's Quay

Dublin 2, D02 Y049

Ireland

Secretary

Invesco UK Holdings Limited
Perpetual Park

Perpetual Park Drive
Henley-On-Thames
Oxfordshire

RG91HH

United Kingdom

Investment Manager
Invesco Capital Management LLC
3500 Lacey Road

Suite 700 Downers Grove

lllinois 60515

United States

" Non-executive Directors.
2 Independent non-executive Director.

Sub-Investment Manager for Invesco Quantitative
Invesco Global Active ESG Equity UCITS ETF & Invesco
Invesco US Enhanced Equity UCITS ETF

Invesco Asset Management Deutschland GmbH

An der Welle 5

D-60322 Frankfurt am Main

Germany

Sub-Investment Manager for Invesco Emerging Markets
Enhanced Equity UCITS ETF & Invesco Europe
Enhanced Equity UCITS ETF

Invesco Management S.A., Zweigniederlassung Deutschland

FOUR Building,

GroRe Gallusstralte 14,

D-60315 Frankfurt am Main

Germany

Legal Advisor (Ireland)
Arthur Cox

Ten Earlsfort Terrace

Dublin 2

D02 T380

Ireland

Depositary*

The Bank of New York Mellon SA/NV, Dublin Branch
The Shipping Office

20-26 Sir John Rogerson's Quay

Dublin 2, D02 Y049

Ireland

Independent Auditors
PricewaterhouseCoopers

Chartered Accountants and Statutory Auditors
One Spencer Dock

North Wall Quay

Dublin 1

D01 X9R7

Ireland

*Effective 3 June 2025, the Administrator, Registrar, Transfer Agent and Depositary changed their registered address to The Shipping Office, 20-26 Sir

John Rogerson's Quay, Dublin 2, D02 Y049, Ireland.
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General Information (Unaudited) (continued)

Authorised Participants

Goldman Sachs International
River Court

Fleet Street

London EC4A 2BB

United Kingdom

Morgan Stanley and Co. International PLC
25 Cabot Square

Canary Wharf

London E14 4QA

United Kingdom

Flow Traders BV
Jacob Bontiusplaats 9
1018LL Amsterdam

Netherlands

HSBC Bank Plc
8 Canada Square
London E14 5HQ
United Kingdom

Optiver V.O.F.
Strawinskylaan 3095-11
Amsterdam 1077 ZX
Netherlands

GTX UK LLP*

25 Canada Square
Canary Wharf
London E14 5LB
United Kingdom

Jane Street Financial Ltd
Floor 30

20 Fenchurch Street
London EC3M 3BY
United Kingdom

Citigroup Global Markets Limited
Citigroup Centre

33 Canada Square

London E14 5LB

United Kingdom

J.P Morgan Securities PLC
25 Bank Street

London E14 5JP

United Kingdom

Unicredit Bank AG
Kardinal-Faulhaber Strasse 1
80333

Munich

Germany

Old Mission Europe LLP
110 Bishopsgate Suite 17.09
London EC2N 4AY

United Kingdom

Susquehanna International Securities Limited
International Centre

Memorial Road

IFSC

Dublin 1

D01 T6TO

Ireland

France

Societe Generale SA

17 Cours Valmy

92987 La Defense Cedex
Paris

France

Virtu Financial Ireland Limited
Whitaker Court

Third Floor Block C

Sir John Rogerson's Quay
D02 W529

Dublin 2

Ireland

*Goldenberg Hehmeyer LLP changed its name to GTX UK LLP during the financial year.
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General Information (Unaudited) (continued)

Authorised Participants (continued)
DRW Global Markets Ltd

The Leadenhall Building
122 Leadenhall Street
36th Floor

London EC3V 4AB
United Kingdom

DRW Europe B.V.
Gustav Mahlerlaan 1212, Unit 3.30
Amsterdam 1081LA

Netherlands

Mizuho International Plc
Mizuho House, 30 Old Bailey
London EC4M 7AU

United Kingdom

Merrill Lynch International
Merrill Lynch Financial Centre
2 King Edward Street

London EC1A 1HQ

United Kingdom

BNP Paribas Financial Markets
160/162 Boulevard Macdonald
Paris 75019

France

Jefferies International Limited
100 Bishopsgate

London EC2N 4JL

United Kingdom

UBS AG London Branch*
5 Broadgate

London EC2M 2QS
United Kingdom

Paying Agent

BNY Mellon London Branch
One Canada Square
Canary Wharf

London E14 5AL

United Kingdom

*UBS AG London Branch was onboarded as an authorised participant effective 18 December 2025.

Registered no. of Company: 567964
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Investment Managers Report (Unaudited)

Despite the angst about tariffs, 2025 was a good year for most global assets, especially metals and equities.

A year ago, we were expecting central bank easing and more economic growth, which led to our optimism about market outcomes. Central banks did
ease but economic growth disappointed. Nevertheless, asset returns were healthy.

The best performing assets in 2025 were metals and equities. The only assets to generate negative returns in USD were Japanese bonds, energy and
agriculture. The 7.8% USD total return on our neutral portfolio in 2024 (11.0% in local currency) was followed by 16.9% in 2025 (13.4% in local currency),
the highest since 2019. The neutral portfolio is a static mix of global cash, fixed income, equity, real estate and commodity assets.

As usual, bad news sells, and the majority of the most-read stories were on the negative side. Most came in the days following the 2 April Liberation Day
tariff announcement.

| think the positive market outcomes owe much to the resilience of the global economy and the ongoing easing by most central banks. Tariffs and other
geopolitical factors brought only temporary volatility. Major idiosyncratic themes have been Al and gold, based on conversations with investors around the
world. Bonds may have lagged equities, but the returns were respectable, in my opinion, especially when measured in US dollars. Strong returns were
seen in US bonds but were bettered by emerging markets and Europe (in USD).

As is often the case, emerging markets dominate both ends of the spectrum, though Japanese government bonds appear in the bottom three for the third
year in a row. Venezuela topped the equity league table, on both a local and a common currency basis (China was the best performing big stock market).
Otherwise, positive returns on Argentinian stocks turned negative when measured in USD. Despite stabilising during Q4, the Argentine peso fell nearly
30% during 2025 (versus USD) and the Turkish Lira was likewise penalised by a high inflation rate. After a strong year, the Russian Ruble is close to pre-
war levels.

In a repeat of what happened in 2024, markets had to wait until September for the first Fed rate cut of the year (the European Central Bank “ECB” cut
rates four times in the first half of the year). However, once Fed easing started, it went quickly with three 25 basis point (bp) cuts at successive meetings.
The latest presidential appointee to the Fed (Stephen Miran) has voted for 50bp cuts at each of those three meetings. With Chair Powell’s term due to end
on 15 May 2026, and President Trump about to announce his replacement, it will be interesting to see how Fed dynamics change (if at all) during 2026.

Elsewhere, the future path of central bank rates appears less clear cut, with the ECB easing cycle close to an end (in my opinion), while in Australia the
Reserve Bank of Australia is now expected to tighten, rather than ease, and the Bank of Japan is gradually normalising rates upward.

Central bank decision making has been complicated by the flattening of inflation. However, the US avoided the 4.0% inflation rate.

We continue to believe the main driver of returns will be economic and policy cycles. We expect the global economy to accelerate on recent and future
central bank easing (and some fiscal impulse).

Invesco Capital Management LLC
21 January 2026
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Investment Objectives and Policies (Unaudited)

The Articles provide that the investment objective and policies for each Fund be formulated by the Directors at the time of the creation of the Funds.

The investment objective of each Fund is to seek to provide Redeemable Shareholders/Shareholders (these terms are used interchangeably throughout
the Financial Statements) with a Target Performance linked to the performance of a Reference Index or Reference Asset by directly or indirectly
purchasing a portfolio of transferable securities that may (but is not obliged to) comprise all or a representative sample of the constituent securities of that
Reference Index or Reference Asset.

Each passively managed Fund will seek to achieve its objective by pursuing a policy which will seek to track the performance of a Reference Index or
Reference Asset and will generally use either a Replication Strategy, Sampling Strategy or Master Feeder Strategy, with the aim of minimising as far as
possible the difference in performance between the Funds and the relevant Reference Index or Reference Asset. The Investment Manager determines
whether a Replication Strategy, Sampling Strategy or Master Feeder Strategy is most appropriate for a Fund. The Relevant Supplement will specify and
describe the strategy the applicable Fund intends to use.

The following is a summary description of each of the Replication Strategy, Sampling Strategy and Master Feeder Strategy.

. Replication Strategy - this strategy seeks to hold all of the securities of a particular Reference Index or Reference Asset, with the approximate
weightings of that Reference Index or Reference Asset, so that the portfolio of such Fund is a near mirror-image of the components of the
relevant Reference Index or Reference Asset.

. Sampling Strategy - this strategy seeks to build a representative portfolio that provides a return comparable to that of a Reference Index or
Reference Asset. This strategy is used for tracking certain equity or fixed income indices which are too broad to replicate (i.e. the Reference
Index or Reference Asset contains too many securities for the Fund to be able to purchase them all efficiently) contain securities which are
currently unavailable or difficult to purchase in the open markets or an announcement has been made that certain securities will shortly be
included as components of the Reference Index or Reference Asset. Consequently, a Fund using this strategy will typically hold only a subset
of the securities which comprise the relevant Reference Index or Reference Asset.

. Master Feeder Strategy - this strategy seeks to achieve the investment objective of the relevant Fund by investing substantially all (and in any
event no less than 85%) of the assets of the relevant Fund in another eligible UCITS CIS in accordance with the requirements of the Central
Bank.

A passively managed Fund may also on occasion hold securities which were not comprised in the relevant Reference Index or Reference Asset where the
Investment Manager believes this to be appropriate in light of the investment objective and investment restrictions of the Fund,or other factors such as
market conditions. The potential for any such proposed investment by a Fund will be disclosed in the relevant Supplement.

In limited circumstances and only where disclosed in the Supplement a passively managed fund may also use the Swap Strategy.
. Swap Strategy - this strategy uses financial derivative instruments and transactions and/or OTC derivatives to achieve the Target Performance
by exchanging the performance of a basket of global equity securities and equity related securities in return for the performance/return of the
Reference Index.

Each actively managed Fund will seek to achieve its objective by investing in an actively-managed portfolio of securities, which applies the security
selection and portfolio construction process of the Investment Manager on a discretionary basis.

In each case, information in relation to the types of instruments or securities in which the relevant Fund will invest, including details in relation to the
exchanges or markets on which the Fund's investments will be listed or traded, will be set out in the Supplement of the relevant Fund.

There is no assurance that the investment objective of any Fund whose performance is linked to the Reference Index or Reference Asset will actually be
achieved.

The individual Fund's investment objectives and policies are detailed on pages 14 to 54.

As at 31 December 2025, the Company had 90 active Funds.

Fund Name Strategy Launch Date  Functional Currency
Invesco Preferred Shares UCITS ETF Rep