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GENERAL INFORMATION

Franklin Templeton ICAV (the “Fund” or the “ICAV”) is an Irish collective asset-management vehicle constituted as an umbrella
fund with segregated liability between Sub-Funds with registration number C167746. The ICAV was registered on 11 July
2017. The ICAV has been authorised by the Central Bank of Ireland (the “Central Bank”) as an Undertaking for Collective
Investment in Transferable Securities (“UCITS”) pursuant to the provisions of the European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations, 2011 (as amended) and the Central Bank (Supervision and
Enforcement) Act 2013 (section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019
(as amended) (together the “UCITS Regulations”). All capitalised terms used but not defined herein shall have the meaning
ascribed thereto in the ICAV’s Prospectus dated 1 December 2022 (the “Prospectus”).

The ICAV has been registered in accordance with the ICAV Act for the purpose of investing in transferable securities in
accordance with the UCITS Regulations.

The ICAV has been structured as an umbrella fund consisting of different Sub-Funds (please see Sub-Funds and share
classes below), each comprising of one or more classes of shares. The Directors may from time to time, with the prior approval
of the Central Bank, create different series of shares representing separate portfolios of assets, each such series comprising
a Sub-Fund. Each Sub-Fund will bear its own liabilities and, under Irish law, none of the ICAV, the service providers appointed
to the ICAV, the Directors, any receiver, examiner nor liquidator, nor any other person will have access to the assets of a
Sub-Fund in satisfaction of a liability of any other Sub-Fund.

The ICAV has appointed Franklin Templeton International Services S.a.rl. as Management Company (the "Management
Company”).

The Management Company of the ICAV has appointed Franklin Advisory Services LLC and Franklin Templeton Investment
Management Limited as Investment Manager for all Index Tracking Sub-Funds (as defined below), with the exception of
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF, which has only Franklin Templeton Investment
Management Limited as Investment Manager.

The Management Company of the ICAV has appointed Franklin Templeton Investment Management Limited as Investment
Manager in relation to Franklin Euro IG Corporate UCITS ETF, Franklin Sustainable Euro Green Bond UCITS ETF, Franklin
Sustainable Euro Green Corp 1-5 Year UCITS ETF and Franklin Sustainable Euro Green Sovereign UCITS ETFE.

The Management Company of the ICAV has appointed Franklin Advisers Inc and Franklin Templeton Investment Management
Limited as Investment Manager in relation to Franklin Euro Short Maturity UCITS ETF.

The Management Company of the ICAV has delegated investment management to Franklin Advisers Inc which in turn has
delegated to Franklin Templeton Institutional LLC to act as Sub-Investment Manager in relation to Franklin USD Investment
Grade Corporate Bond UCITS ETFE.

The Management Company has also appointed State Street Fund Services (Ireland) Limited as Administrator to the Fund.

The portfolio of assets maintained for each series of shares and comprising a Sub-Fund will be invested in accordance with
the investment objectives and policies applicable to such Sub-Fund as specified in their relevant Supplement. Shares may be
divided into different classes to accommodate, amongst other things, different dividend policies, charges, fee arrangements
(including different total expense ratios), currencies, or to provide for foreign exchange hedging in accordance with the policies
and requirements of the Central Bank from time to time.

Generally, only an Authorised Participant may engage in creation or redemption transactions directly with the Sub-Fund in the
primary market (to be distinguished from the secondary market that shares may trade in). The ETF shares are listed for
secondary trading on each Listing Stock Exchange (as defined in the Prospectus as such selected exchanges as the Directors
may determine from time to time in respect of each Fund and which are specified on the Website) and individual ETF shares
may be purchased and sold by investors on Listing Stock Exchanges through a broker-dealer. The Sub-Fund issues or
redeems Creation Units (as defined in the Prospectus as a block of 50,000 shares (or multiples thereof) which constitutes the
unit by which the Fund creates or redeems units through transactions with Authorised Participants) to Authorised Participants
(as defined in the Prospectus as with respect to ETF shares, a market maker or a broker-dealer entity, which has entered into
a participating dealer agreement for the purposes of directly subscribing and/or redeeming ETF shares with the Fund (i.e.
primary market)). Shares in the Sub-Funds may be created or redeemed on any Dealing Day at the Net Asset Value per share
as of the relevant Dealing Day, subject to an appropriate provision for duties and charges. The Sub-Fund will generally issue
or redeem Creation Units in return for a basket of securities (and/or an amount of cash) that the Sub-Fund specifies each day.
All other investors may purchase ETF shares through the secondary market which includes the Authorised Participants,
through a stock exchange listing or over the counter. An investor buying or selling ETF shares in the secondary market will pay
the secondary market price for ETF shares (broker costs and spreads may also apply) which may deviate, to varying degrees,
from the Net Asset Value per share. Further information on purchases and sales in the primary and secondary market is
included in the Prospectus.
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GENERAL INFORMATION (continued)

Sub-Funds and Share Classes

There are thirty one Sub-Funds in operation as at 31 December 2024. Twenty five of these Sub-Funds seek to track an index
(the “Index Tracking Sub-Funds”) and six of the Sub-Funds are actively managed by the Investment Manager to seek to
achieve a specific investment objective (the “Actively Managed Sub-Funds”). Franklin European Equity UCITS ETF terminated

on 16 November 2023.

The following table details the Sub-Funds of the ICAV that are Index Tracking Sub-Funds.

Launch Functional Share
Sub-Fund date Currency Class Strategy
Franklin Al, Metaverse and Blockchain UCITS ETF 06 Sep 2022 USD USD Accumulating Shares Replicating
Franklin Catholic Principles Emerging Markets
Sovereign Debt UCITS ETF 27 Jun 2022 USD USD Accumulating Shares Optimised
Franklin Emerging Markets UCITS ETF 17 Oct 2017 USD USD Accumulating Shares Replicating
Franklin European Quality Dividend UCITS ETF 06 Sep 2017 EUR EUR Distributing Shares Replicating
Franklin FTSE Asia ex China ex Japan UCITS ETF 27 Sep 2018 USD USD Accumulating Shares Replicating
Franklin FTSE Brazil UCITS ETF 04 Jun 2019 USD USD Accumulating Shares Replicating
Franklin FTSE China UCITS ETF 04 Jun 2019 USD USD Accumulating Shares Optimised
Franklin FTSE Developed World UCITS ETF 24 Jun 2024 USD USD Accumulating Shares Replicating
Franklin FTSE Emerging ex China UCITS ETF 22 Oct 2024 USD USD Accumulating Shares Replicating
Franklin FTSE Emerging Markets UCITS ETF 22 Oct 2024 USD USD Accumulating Shares Replicating
Franklin FTSE India UCITS ETF 25Jun 2019 USD USD Accumulating Shares Replicating
Franklin FTSE Japan UCITS ETF 29 Jul 2024  JPY JPY Accumulating Shares Replicating
Franklin FTSE Korea UCITS ETF 04 Jun 2019 USD USD Accumulating Shares Replicating
Franklin FTSE Saudi Arabia UCITS ETF 28 Oct 2024 USD USD Accumulating Shares Replicating
Franklin FTSE Taiwan UCITS ETF 21 Mar 2022 USD USD Accumulating Shares Replicating
Franklin Future of Food UCITS ETF 05 Jul 2023 usD USD Accumulating Shares Replicating
Franklin Future of Health & Wellness UCITS ETF 05Jul 2023  USD USD Accumulating Shares Replicating
Franklin Global Equity SRI UCITS ETF 06 Sep 2017 USD USD Accumulating Shares Replicating
Franklin Global Quality Dividend UCITS ETF 06 Sep 2017 USD USD Distributing Shares Replicating
Franklin MSCI China Paris Aligned Climate UCITS
ETF 14 Jun 2022 USD USD Accumulating Shares Replicating
Franklin MSCI Emerging Markets Paris Aligned
Climate UCITS ETF 09 Mar 2023 USD USD Accumulating Shares Optimised
Franklin MSCI World Catholic Principles UCITS
ETF 24 Apr2024 USD USD Accumulating Shares Replicating
Franklin S&P 500 Paris Aligned Climate UCITS
ETF 29 Jul 2020 usD USD Accumulating Shares Replicating
Franklin STOXX Europe 600 Paris Aligned Climate
UCITS ETF 29 Jul 2020 EUR EUR Accumulating Shares Replicating
Franklin U.S. Equity UCITS ETF 06 Sep 2017 USD USD Accumulating Shares Replicating

The following table details the Sub-Funds of the ICAV that are Actively Managed Sub-Funds.

Launch Functional Share
Sub-Fund date Currency Class Strategy
Franklin Euro IG Corporate UCITS ETF 31 0ct 2023 EUR EUR Distributing Shares Actively Managed
Franklin Euro Short Maturity UCITS ETF 19Jun 2018 EUR EUR Distributing Shares Actively Managed
Franklin Euro Short Maturity UCITS ETF 24 Apr 2023 EUR EUR Accumulating Shares Actively Managed
Franklin Sustainable Euro Green Bond UCITS ETF 29 Apr2019 EUR EUR Accumulating Shares Actively Managed
Franklin Sustainable Euro Green Corp 1-5 Year
UCITS ETF 31 0ct 2023 EUR EUR Accumulating Shares Actively Managed
Franklin Sustainable Euro Green Sovereign UCITS
ETF 31 0ct 2023 EUR EUR Accumulating Shares Actively Managed
Franklin USD Investment Grade Corporate Bond
UCITS ETF 19Jun 2018 USD USD Distributing Shares Actively Managed
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GENERAL INFORMATION (continued)

Stock Exchange Listings

The Sub-Funds of the ICAV are listed on the following exchanges as at 31 December 2024:

Euronext
Deutsche Amsterdam
Base London Stock Boerse Borsa SIX Swiss Stock
Sub-Fund Currency Exchange* Xetra Italiana Exchange Exchange
Franklin Al, Metaverse and
Blockchain UCITS ETF usb 09 Sep 2022 07 Sep 2022 09 Sep 2022 11 Jan 2024 -
Franklin Catholic Principles
Emerging Markets Sovereign Debt
UCITS ETF usb 1 Jul 2022 28 Jun 2022 30 Jun 2022 11 Jan 2024 -
Franklin Emerging Markets UCITS
ETF usb 19 Oct 2017 18 Oct 2017 31Jan 2018 26 Feb 2018 -
Franklin Euro IG Corporate UCITS
ETF EUR 02 Nov 2023 01 Nov 2023 16 Nov 2023 - -
Franklin Euro Short Maturity UCITS
ETF EUR 27 Jun 2018 26 Jun 2018 14 Sep 2018 26 Sep 2018 -
Franklin European Quality Dividend
UCITS ETF EUR 08 Sep 2017 07 Sep 2017 31 Jan 2018 26 Feb 2018 -
Franklin FTSE Asia ex China ex
Japan UCITS ETF usb 01 Oct 2018 28 Sep 2018 01 Oct 2018 01 Oct 2018 -
Franklin FTSE Brazil UCITS ETF usb 07 Jun 2019 05 Jun 2019 07 Jun 2019 19 Jun 2019 15 Sep 2021
Franklin FTSE China UCITS ETF usb 07 Jun 2019 05 Jun 2019 07 Jun 2019 19 Jun 2019 15 Sep 2021
Franklin FTSE Developed World
UCITS ETF usb 26 Jun 2024 25 Jun 2024 26 Jun 2024 - -
Franklin FTSE Emerging ex China
UCITS ETF usb 24 Oct 2024 23 Oct 2024 24 Oct 2024 - -
Franklin FTSE Emerging Markets
UCITS ETF usb 24 Oct 2024 23 Oct 2024 24 Oct 2024 - -
Franklin FTSE India UCITS ETF usb 28 Jun 2019 26 Jun 2019 28 Jun 2019 28 Jun 2019 15 Sep 2021
Franklin FTSE Japan UCITS ETF JPY 31 Jul 2024 30 Jul 2024 4 Sep 2024 - 31 Jul 2024
Franklin FTSE Korea UCITS ETF usb 07 Jun 2019 05 Jun 2019 07 Jun 2019 19 Jun 2019 15 Sep 2021
Franklin FTSE Saudi Arabia UCITS
ETF usb 30 Oct 2024 29 Oct 2024 6 Nov 2024 - -
Franklin FTSE Taiwan UCITS ETF usb 23 Mar 2022 22 Mar 2022 23 Mar 2022 11 Jan 2024 -
Franklin Future of Food UCITS ETF  USD 07 Jul 2023 06 Jul 2023 6 Jul 2023 11 Jan 2024 -
Franklin Future of Health &
Wellness UCITS ETF usb 07 Jul 2023 06 Jul 2023 6 Jul 2023 11 Jan 2024 -
Franklin Global Equity SRI UCITS
ETF usb 08 Sep 2017 07 Sep 2017 31Jan 2018 26 Feb 2018 15 Sep 2021
Franklin Global Quality Dividend
UCITS ETF usb 08 Sep 2017 07 Sep 2017 31Jan 2018 26 Feb 2018 -
Franklin MSCI China Paris Aligned
Climate UCITS ETF usb 17 Jun 2022 15 Jun 2022 21 Jun 2022 11 Jan 2024 -
Franklin MSCI Emerging Markets
Paris Aligned Climate UCITS ETF usb 14 Mar 2023 10 Mar 2023 14 Mar 2023 11 Jan 2024 -
Franklin MSCI World Catholic
Principles UCITS ETF usb 26 Apr 2024 25 Apr 2024 9 May 2024 - -
Franklin S&P 500 Paris Aligned
Climate UCITS ETF usb 31 Jul 2020 30 Jul 2020 31 Jul 2020 16 Nov 2020 15 Sep 2021
Franklin STOXX Europe 600 Paris
Aligned Climate UCITS ETF EUR 31 Jul 2020 30 Jul 2020 31 Jul 2020 16 Nov 2020 15 Sep 2021
Franklin Sustainable Euro Green
Bond UCITS ETF EUR 02 May 2019 30 Apr 2019 02 May 2019 19 Jun 2019 15 Sep 2021
Franklin Sustainable Euro Green
Corp 1-5 Year UCITS ETF EUR 02 Nov 2023 01 Nov 2023 16 Nov 2023 - -

Franklin Templeton ICAV
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GENERAL INFORMATION (continued)

Stock Exchange Listings (continued)

Euronext
Deutsche Amsterdam
Base London Stock Boerse Borsa SIX Swiss Stock

Sub-Fund Currency Exchange* Xetra Italiana Exchange Exchange
Franklin Sustainable Euro Green
Sovereign UCITS ETF EUR 02 Nov 2023 01 Nov 2023 16 Nov 2023 - -
Franklin U.S. Equity UCITS ETF usb 08 Sep 2017 07 Sep 2017 31Jan 2018 26 Feb 2018 -
Franklin USD Investment Grade
Corporate Bond UCITS ETF usb 27 Jun 2018 26 Jun 2018 14 Sep 2018 26 Sep 2018 -

* Admitted to trading.

Each of the Index Tracking Sub-Funds is intended to track or replicate the benchmark indices listed hereunder.

Sub-Fund

Benchmark Index (“Index”)

Franklin Al, Metaverse and Blockchain UCITS ETF

Solactive Global Metaverse Innovation Index

Franklin Catholic Principles Emerging Markets Sovereign

Debt UCITS ETF

ICE Catholic Principles ESG Emerging Markets External Sovereign Index

Franklin Emerging Markets UCITS ETF

LibertyQ Emerging Markets Index

Franklin European Quality Dividend UCITS ETF

LibertyQ European Dividend Index

Franklin FTSE Asia ex China ex Japan UCITS ETF

Linked FTSE Asia ex Japan ex China Index

Franklin FTSE Brazil UCITS ETF

FTSE Brazil 30/18 Capped Index

Franklin FTSE China UCITS ETF

FTSE China 30/18 Capped Index

Franklin FTSE Developed World UCITS ETF

FTSE Developed Index

Franklin FTSE Emerging ex China UCITS ETF

FTSE Emerging ex China Index

Franklin FTSE Emerging Markets UCITS ETF

FTSE Emerging Index

Franklin FTSE India UCITS ETF

FTSE India 30/18 Capped Index

Franklin FTSE Japan UCITS ETF

FTSE Japan Index

Franklin FTSE Korea UCITS ETF

FTSE Korea 30/18 Capped Index

Franklin FTSE Saudi Arabia UCITS ETF

FTSE Saudi Arabia 30/18 Capped Index

Franklin FTSE Taiwan UCITS ETF

FTSE Taiwan 30/18 Capped Index

Franklin Future of Food UCITS ETF

Solactive Sustainable Food Index

Franklin Future of Health & Wellness UCITS ETF

Solactive Sustainable Health and Wellness Index

Franklin Global Equity SRI UCITS ETF

LibertyQ Global Equity SRI Index

Franklin Global Quality Dividend UCITS ETF

LibertyQ Global Dividend Index

Franklin MSCI China Paris Aligned Climate UCITS ETF

MSCI China Paris Aligned Climate Net Total Return Index

Franklin MSCI Emerging Markets Paris Aligned Climate
UCITS ETF

MSCI Emerging Markets Paris Aligned Climate Index

Franklin MSCI World Catholic Principles UCITS ETF

MSCI World Catholic Principles ESG Universal and Low Carbon Index

Franklin S&P 500 Paris Aligned Climate UCITS ETF

S&P 500 Net Zero 2050 Paris-Aligned ESG Index

Franklin STOXX Europe 600 Paris Aligned Climate UCITS

ETF

STOXX Europe 600 Paris-Aligned Benchmark Index

Franklin U.S. Equity UCITS ETF

Linked Franklin US Equity Index

Where full replication of the Index is not reasonably possible, the Sub-Fund will use an optimisation methodology to build a
representative portfolio that provides a return that is comparable to that of the Index.

The specific investment objectives, strategies and policies for each Sub-Fund are set out in each Investment Manager’s report.

The investment policy of the Index Tracking Sub-Funds is to track the performance of the relevant Index as closely as
possible, regardless of whether the Index level rises or falls, while seeking to minimise as far as possible the tracking error
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GENERAL INFORMATION (continued)

Stock Exchange Listings (continued)

between the Sub-Fund’'s performance and that of the Index. In order to seek to achieve this investment objective, the
Investment Manager will aim to replicate the Index by holding all of the Index securities in a similar proportion to their weighting
in the Index.

The Actively Managed Sub-Funds’ investments will be managed actively by the Investment Manager or its delegates to
seek to achieve its investment objective, for example, to seek to outperform an Index, rather than just to track it. Where a
Sub-Fund is actively managed, the Investment Manager will have greater discretion in relation to the composition of the
Sub-Fund’s portfolio, subject to the investment objectives and policies stated in their relevant supplemental prospectus. An
Actively Managed Sub-Fund will not seek to track the performance of any Index.

Franklin Templeton ICAV Interim Report 9



INVESTMENT MANAGER’S REPORT

Economic and Market Overview for Investment Manager’s Report

Six-Month Reporting Period Ended 31 December 2024

Global equities collectively rose during the six-month period ended 31 December 2024, despite bouts of heightened volatility
as many investors grew optimistic that the global economy could achieve a soft landing amid resilient growth in certain regions
and monetary easing by many central banks, including the US Federal Reserve (Fed), the European Central Bank (ECB), the
Bank of England (BoE) and the People’s Bank of China (PBoC). The Bank of Japan (BoJ) was a notable outlier, as it raised its
benchmark rate in July for the second time in 2024, which led to a brief global stock selloff. Later in the period, Donald Trump’s
presidential victory in November and the potential for additional tax cuts and expansionary fiscal policy supported US equities,
while investors outside the United States were concerned about the president-elect’s tariff plans and their implications on
global trade. On the economic front, global manufacturing activity contracted in December after stabilising in November
(following four months of contraction), while global services activity expanded in December for the 23rd consecutive month. As
measured by MSCI indexes in US-dollar terms, developed market equities outpaced a global index, while emerging market
and frontier market equities lagged it. In terms of investment style, global growth stocks outperformed global value stocks.

In credit markets, sovereign bond yields were mixed over the period. The yield on the 10-year US Treasury note rose to 4.57%
in December from 4.40% in June, reflecting some evolution in US interest-rate expectations, and the yield on the 10-year
Japanese government bond ended 2024 at 1.09% from 1.05% at the end of June. However, eurozone sovereign bond yields
fell, including the yield on 10-year German Bunds, which ended the year at 2.36% from 2.50% at June-end. Other developed
market yields were mixed, as were emerging markets, though within that latter group most Asian and eastern European yields
fell.

US stocks generally advanced during the six months under review, with major US indexes reaching new record highs multiple
times. After experiencing heightened volatility in July as many investors rotated away from large-capitalisation technology-
related stocks, US equities recovered amid generally solid economic data and corporate earnings reports, along with a
continued disinflation trend. Donald Trump’s victory in the presidential election and the Republican Party’s success in gaining
a majority in both chambers of the US Congress led to investor optimism about a more market-friendly and economic growth-
focused administration. Consequently, US stocks rose significantly following the election in early November and through the
first two weeks of December. However, stocks pared those gains amid investor concerns about the potential impacts of
threatened tariffs on various industries and trade relationships with other countries, as well as on inflation and the Fed’s
interest-rate easing path. The Fed began lowering the federal funds target rate in September by 50 basis points (bps) and
followed up with two 25-bp cuts in November and December. However, the Fed’s reduction of its 2025 interest-rate cut
projections and more cautious stance on future rate cuts weighed on stocks. Annual inflation, as measured by the core
personal consumption expenditures price index—which excludes volatile food and energy prices and is the Fed’s preferred
inflation gauge—accelerated in October and stayed at the same rate in November as it remained above the Fed’s target. After
softening during parts of the six-month period, the US labour market ended 2024 stronger than consensus expectations. The
country’s gross domestic product (GDP) expanded in 2024’s third quarter at a modestly higher annualised rate than in the
previous quarter. Manufacturing activity contracted for the ninth successive month in December, while services activity
expanded for the sixth consecutive month.

European stocks collectively declined during the six-month period due to investor concerns about the region’s economic
outlook, earnings warnings from automobile and consumer goods companies, political turmoil in Germany and France, and US
President-elect Donald Trump’s tariff threats. The eurozone’s GDP grew in the third quarter at the fastest sequential pace in
two years. Manufacturing activity in the eurozone contracted during the period, as it has for more than two years; meanwhile,
services activity experienced a contraction in November but expanded during the rest of the period. The ECB cut the
refinancing rate three times during the period for a total of 110 bps. December statements from the ECB dropped the
tightening bias but reiterated a data-dependent stance. In the United Kingdom, GDP stalled sequentially in the third quarter
after expanding during 2024’s first two quarters. The country’s manufacturing activity contracted for the third consecutive
month in December, while its services activity expanded for the 14th successive month. The BoE lowered its key bank rate
twice during the period for a total of 50 bps. At its December meeting, the BoE left its key bank rate unchanged as it remained
concerned about wage growth and persistent inflation.

Japanese equities declined slightly in yen terms during the six months under review, but they collectively rose in US-dollar
terms as the yen strengthened against the dollar for the period as a whole, despite weakening in the latter months. In early
August, Japanese stocks fell as the BoJ’s interest-rate hike at July-end and investor concerns about a potential US recession
led to the unwinding of the Japanese-yen carry trade, which had been dependent on borrowing the yen at a low cost to
purchase potentially higher-return assets. However, an easing in these factors as the six-month period unfolded, along with
less hawkish comments from BoJ officials, led Japanese stocks to rebound, paring losses in Japanese-yen terms and
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INVESTMENT MANAGER'’S REPORT (continued)

resulting in a positive return in US-dollar terms. Meanwhile, Japan’s GDP grew sequentially in the third quarter at a slower
pace than in the previous quarter. Its manufacturing activity contracted for the sixth consecutive month in December, while its
services activity expanded during most of the period except for a contraction in October. After raising its benchmark interest
rate in July for the second time in 2024, the Bank of Japan left its key benchmark rate unchanged at its three subsequent
meetings, indicating it needed time to evaluate the potential risks that may result from the incoming US administration’s
economic policies.

Emerging market equities ended the six-month period with a small collective gain, significantly underperforming developed
market stocks, all in US-dollar terms. The Chinese government’s announcement of significant stimulus in September drove
Chinese and other emerging market stocks higher. However, stocks pared gains later in the period amid investor concerns
about political instability in South Korea, US President-elect Trump’s tariff threats, a potential US-China trade conflict, and
uncertainty whether China’s stimulus measures are enough to end the country’s real estate crisis. In economic data, China’s
GDP grew sequentially in the third quarter at a faster rate than in the previous quarter. The country’s manufacturing activity
expanded in December for the third consecutive month, while its non-manufacturing activity returned to growth in December
after stalling in November. The PBoC cut the one-year loan prime rate (LPR), which is used for corporate and household loans,
and the five-year LPR, which is used as a reference for mortgage loans, to record lows in July and again in October.
Additionally, the PBoC in September reduced the cash reserve requirement for banks to the lowest level since early 2007, the
seven-day reverse repurchase rate to a record low and the interest rates on existing mortgages by 50 bps. Elsewhere in
emerging markets, central banks in Latin America and eastern Europe that had lowered their benchmark interest rates early
slowed their pace of monetary policy easing or paused rate cuts, and a couple of Latin American countries—notably
Brazil—started raising rates during the period. Some central banks in emerging Asia also started cutting rates during this
period, but at a slow pace.

Performance Review

The below table details the performance details of the Index Tracking Sub-Funds.

Sub-Fund return
based on Net

Asset Value Benchmark
for the period return
ended for the period
Base currency 31 December 2024 - 31 December 2024 -

Sub-Fund* of Sub-Fund 6 Months Return 6 Months Return
Franklin Al, Metaverse and Blockchain UCITS ETF UsSD 12.05% 12.17%
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF usb 0.65% 1.04%
Franklin Emerging Markets UCITS ETF usb 0.44% 0.67%
Franklin European Quality Dividend UCITS ETF EUR 5.19% 5.18%
Franklin FTSE Asia ex China ex Japan UCITS ETF usbD -2.88% -2.77%
Franklin FTSE Brazil UCITS ETF usb -11.82% -11.76%
Franklin FTSE China UCITS ETF uUsD 14.41% 14.64%
Franklin FTSE Developed World UCITS ETF UsD 5.80% 5.75%
Franklin FTSE Emerging ex China UCITS ETF** uUsb -4.72% -4.71%
Franklin FTSE Emerging Markets UCITS ETF** usbD -4.48% -4.36%
Franklin FTSE India UCITS ETF uUsbD -4.39% -4.17%
Franklin FTSE Japan UCITS ETF** JPY 1.93% 1.89%
Franklin FTSE Korea UCITS ETF usb -22.67% -22.75%
Franklin FTSE Saudi Arabia UCITS ETF** usbD -0.75% -0.69%
Franklin FTSE Taiwan UCITS ETF usb 0.41% 0.49%
Franklin Future of Food UCITS ETF usb 0.71% 0.78%
Franklin Future of Health & Wellness UCITS ETF UsD -3.20% -3.12%
Franklin Global Equity SRI UCITS ETF uUsD 1.99% 2.06%
Franklin Global Quality Dividend UCITS ETF uUsD 6.41% 6.49%
Franklin MSCI China Paris Aligned Climate UCITS ETF uUsD 19.53% 19.79%
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF uUsb 1.06% 1.38%
Franklin MSCI World Catholic Principles UCITS ETF usbD 5.95% 6.06%
Franklin S&P 500 Paris Aligned Climate UCITS ETF uUsD 8.51% 8.45%
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR -1.80% -1.81%
Franklin U.S. Equity UCITS ETF usb 2.25% 2.19%
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INVESTMENT MANAGER'’S REPORT (continued)

The below table details the performance details of the Actively Managed Sub-Funds.

Sub-Fund return
based on Net

Asset Value Benchmark
for the period return
ended for the period
Base currency 31 December 2024 - 31 December 2024 -

Sub-Fund* of Sub-Fund 6 Months Return 6 Months Return
Franklin Euro IG Corporate UCITS ETF EUR 4.03% 4.17%
Franklin Euro Short Maturity UCITS ETF EUR 2.08% 1.95%
Franklin Sustainable Euro Green Bond UCITS ETF EUR 3.50% 4.09%
Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF EUR 3.67% 3.74%
Franklin Sustainable Euro Green Sovereign UCITS ETF EUR 3.31% 4.15%
Franklin USD Investment Grade Corporate Bond UCITS ETF usD 2.42% 2.62%

* Sub-Fund performance is calculated net of fees and expenses comprising the Total Expense Ratio (TER) and does not
take account of commissions and costs incurred on the issue and redemption of shares. Performance is based on the net
asset value (NAV) of the ETF which may not be the same as the market price of the ETF. Where applicable the NAV includes
a provision for Capital Gains Tax on portfolio holdings, the benchmark does not include any such provision. Past performance
is no indication of current or future performance.

** The Sub-Fund launched post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.

Tracking Error

The Sub-Funds of the Franklin Templeton ICAV that are passively managed intend to track as closely as possible the
performance of their respective systematic rules-based proprietary index as described in the prospectus. The tool commonly
used to measure achievement of this objective is the realised tracking error.

Realised tracking error is the standard deviation of the delivered excess returns over an annual period. It is a measurement of
the consistency of the returns relative to the benchmark index over a defined period.

Realised tracking error can be affected by several factors, including but not limited to, the Total Expense Ratio (TER) of the
Sub-Fund, the timing of trades when index is rebalanced, efficient portfolio management techniques employed in attempting
to replicate benchmark returns, and the tax rate applied to dividends or interests received by the Sub-Fund as opposed to the
tax rate assumed in the total return calculation of the benchmark.
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INVESTMENT MANAGER'’S REPORT (continued)

The table below compares the anticipated tracking error of the Sub-Funds (as disclosed in the prospectus on an ex-ante
basis) against the actual realised tracking error of the Sub-Funds as of 31 December 2024:

Annualised realised

Anticipated tracking tracking
Sub-Fund error error
Franklin Al, Metaverse and Blockchain UCITS ETF* 1.00% 0.03%
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF 1.00% 0.25%
Franklin Emerging Markets UCITS ETF 0.80% 0.42%
Franklin European Quality Dividend UCITS ETF 0.80% 0.22%
Franklin FTSE Asia ex China ex Japan UCITS ETF 0.80% 0.61%
Franklin FTSE Brazil UCITS ETF 2.00% 0.99%
Franklin FTSE China UCITS ETF 0.80% 0.16%
Franklin FTSE Developed World UCITS ETF* 1.00% 0.03%
Franklin FTSE Emerging ex China UCITS ETF*/** 1.00% 0.00%
Franklin FTSE Emerging Markets UCITS ETF*/** 1.00% 0.00%
Franklin FTSE India UCITS ETF 1.00% 1.86%
Franklin FTSE Japan UCITS ETF*/** 0.60% 0.14%
Franklin FTSE Korea UCITS ETF 0.50% 0.26%
Franklin FTSE Saudi Arabia UCITS ETF*/** 0.80% 0.00%
Franklin FTSE Taiwan UCITS ETF 1.00% 0.80%
Franklin Future of Food UCITS ETF* 1.00% 0.05%
Franklin Future of Health & Wellness UCITS ETF* 1.00% 0.02%
Franklin Global Equity SRI UCITS ETF 0.50% 0.10%
Franklin Global Quality Dividend UCITS ETF 0.50% 0.16%
Franklin MSCI China Paris Aligned Climate UCITS ETF 1.00% 0.05%
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF* 1.00% 0.18%
Franklin MSCI World Catholic Principles UCITS ETF* 1.00% 0.02%
Franklin S&P 500 Paris Aligned Climate UCITS ETF 0.20% 0.04%
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF 0.50% 0.13%
Franklin U.S. Equity UCITS ETF 0.50% 0.06%

* Realised tracking error is normally computed from 36 months of returns. The Sub-Fund’s return history is too short to give a statistically
significant tracking error.

** The Sub-Fund launched post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.

Over the period under review the Sub-Funds and their respective benchmarks achieved the performances disclosed in the
Investment Manager’s report. The over / (under) performance of a Sub-Fund to its respective benchmark is principally
attributable to the differences in timing of trades when index is rebalanced; to the Total Expense Ratio (TER) borne by the
Sub-Fund, and the tax rate applied to dividends or interests received by the fund as opposed to the tax rate assumed in the
total return calculation of the benchmark. The wider tracking error and under performance to the index of the Franklin FTSE
India UCITS ETF are explained by the impact of taxation of capital gains in this market.

Franklin Advisers, Inc.

Franklin Templeton Institutional, LLC

Franklin Templeton Investment Management Limited
Franklin Advisory Services LLC

15 January 2025
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INVESTMENT MANAGER'’S REPORT - INDEX TRACKING

SUB-FUNDS

Franklin Al, Metaverse and Blockchain UCITS ETF

For the period ended 31 December 2024, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, financials and industrials.
Individual holdings that lifted the Sub-Fund’s absolute
return included MicroStrategy, Inc., SoundHound Al,
Inc. and Upstart.

For the same period, the only sector that detracted from
the Sub-Fund’s absolute performance was consumer
discretionary. Individual holdings that hindered the Sub-
Fund’'s absolute return included Super Micro Computer,
Inc., Intel Corp. and STMicroelectronics NV.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide equity exposure to listed
companies around the world that are involved in the
metaverse. The Sub-Fund seeks to track the performance
of the Solactive Global Metaverse Innovation Index (“the
Underlying Index”) as closely as possible, regardless of
whether the Index level rises or falls. The Sub-Fund aims
to replicate the Underlying Index by holding all of its
securities in a similar proportion to their weighting in the
Index. The holdings of the Underlying index comprise of
global equity securities issued by companies that are
deemed to have or are expected to have significant
exposure to the provision of products and/or services that
contribute to the metaverse.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Broadcom, Inc. 4.94
Alphabet, Inc. 4.78
Apple, Inc. 4.62
Meta Platforms, Inc. 4.45
Microsoft Corp. 4.27
NVIDIA Corp. 4.26
QUALCOMM, Inc. 3.86
Taiwan Semiconductor Manufacturing Co. Ltd. 3.65
Advanced Micro Devices, Inc. 3.55
International Business Machines Corp. 3.49
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Technology 71.12
Communications 12.57
Financial 9.72
Industrial 3.66
Consumer, Non-cyclical 2.69
Consumer, Cyclical 0.14

Top 10 Countries*
31 December 2024

% of Total
Geographic Net Assets
United States 76.32
Cayman Islands 7.59
Taiwan 4.96
Ireland 3.34
Australia 2.06
Netherlands 1.45
India 0.96
Canada 0.83
Luxembourg 0.72
Japan 0.56
Other 1.1

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Catholic Principles Emerging Markets Sovereign

Debt UCITS ETF

For the period ended 31 December 2024, the Sub-Fund’s
duration and vyield-curve positioning in US bonds
hampered relative performance. Currency positioning also
had a negative impact on the Sub-Fund’s relative results,
particularly its exposure to the euro. Local market
allocation contributed to relative returns, owing to an
overweight exposure to the outperforming eurozone
market and an underweight position in the
underperforming US market. The Sub-Fund’'s sector
allocation lifted relative performance, while security
selection detracted. Positioning in Brazilian bonds added
relative value, although selection in Polish and Hungarian
bonds held back relative results.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to Euro- and US
Dollar-denominated sovereign debt issued by emerging
market countries. The Sub-Fund seeks to track the
performance of the ICE Catholic Principles ESG Emerging
Markets External Sovereign Index (the “Underlying Index”)
as closely as possible, regardless of whether the
Underlying Index level rises or falls. The Sub-Fund will
select the securities that constitute the Underlying Index in
order to build a representative portfolio that provides a
return that is comparable to that of the Underlying Index
but which may not track the Underlying Index with the
same degree of accuracy as an investment vehicle
replicating the entire Underlying Index. Each country’s
exposure is capped at 10% of the Underlying index which
are selected from the ICE BofA Diversified Emerging
Markets External Debt Sovereign Bond Index (Investment
Universe) to ensure diversification and minimise security
level concentrations.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Colombia Government International Bonds 7.38% 4.38
Romania Government International Bonds 4.63% 4.20
Romania Government International Bonds 5.25% 4.04
Republic of South Africa Government International
Bonds 5.88% 3.83
Chile Government International Bonds 0.56% 3.73
Peru Government International Bonds 2.78% 3.59
Israel Government International Bonds 2.75% 3.47

Franklin Templeton ICAV

% of Total
Security Name Net Assets
Republic of Poland Government International Bonds
1.13% 3.23
Philippines Government International Bonds 3.70% 3.15
Top 10 Sectors
31 December 2024
% of Total
Sector Net Assets
Government 89.83
Top 10 Countries*
31 December 2024
% of Total
Geographic Net Assets
Romania 10.58
Chile 9.39
Philippines 8.43
Poland 7.42
Colombia 577
Dominican Republic 5.45
Israel 5.35
Peru 5.32
South Africa 4.95
Panama 4.11
Other 23.06

*The index provider may adopt a classification based on different
criteria.
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INVESTMENT MANAGER'’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin Emerging Markets UCITS ETF

For the period ended 31 December 2024, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, real estate and financials.
Individual holdings that lifted the Sub-Fund’s absolute
return included Emaar Properties PJSC, Advanced Info
Service PCL NVDR and Accton Technology Corp..

For the same period, the sector that detracted from the
Sub-Fund’s absolute performance were energy, consumer
discretionary and materials. Individual holdings that
hindered the Sub-Fund’s absolute return included Kia
Corp., ORLEN SA and United Electronics Co..

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in emerging market countries globally. The Sub-
Fund seeks to track the performance of the Emerging
Markets Equity Index (the “Underlying Index”) as closely
as possible, regardless of whether the Underlying Index
rises or falls. The Sub-Fund aims to replicate the
Underlying Index by holding all of its securities in a similar
proportion to their weighting in the Index. The holdings of
the Underlying Index comprise the top quartile of stocks
which are selected from the MSCI Emerging Markets
Index (the Investment Universe), using a transparent multi-
factor selection process that applies four investment style
factors (quality, value, momentum and low volatility).

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Emaar Properties PJSC 1.41
MediaTek, Inc. 1.13
China Construction Bank Corp. 'H' Shares 1.09
Kia Corp. 1.06
Bank of China Ltd. 'H' Shares 1.06
Taiwan Semiconductor Manufacturing Co. Ltd. 1.05
Industrial & Commercial Bank of China Ltd. 'H'
Shares 1.05
PetroChina Co. Ltd. 'H' Shares 1.03
Accton Technology Corp. 1.03
Novatek Microelectronics Corp. 1.02
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Financial 25.44
Consumer, Non-cyclical 15.67
Energy 14.30
Technology 10.70
Consumer, Cyclical 10.02
Communications 8.76
Basic Materials 6.11
Industrial 5.70
Utilities 2.98

Top 10 Countries*
31 December 2024

% of Total
Geographic Net Assets
China 2416
India 15.19
Taiwan 9.38
South Korea 7.7
Brazil 7.32
Saudi Arabia 453
United Arab Emirates 3.85
Cayman Islands 3.55
South Africa 2.83
Mexico 2.80
Other 18.36

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS

Franklin Euro |G Corporate UCITS ETF

For the period ended 31 December 2024, the Sub-Fund’s
duration and vyield-curve positioning in eurozone bonds
detracted from relative results. Security selection
contributed to the Sub-Fund’s relative performance,
notably in corporate investment-grade financial and utility
bonds. The Sub-Fund’'s overall sector allocation had a
broadly neutral impact on relative returns, with the positive
impact of its exposure to government-related bonds and
eurozone corporate investment-grade industrial issues
partially offset by the negative influence of its exposure to
subordinated debt (ex banking, ex insurance).

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide income from the European
corporate bond market while seeking to preserve capital.
The Sub-Fund seeks to achieve its investment objective by
investing primarily in Euro-denominated investment grade
corporate debt securities.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
UBS AG 0.50% 2.08
Bank of Ireland Group PLC 5.00% 1.32
Banco Santander SA 4.88% 1.32
KBC Group NV 4.38% 1.30
Fiserv, Inc. 4.50% 1.30
Commerzbank AG 5.13% 1.30
Swedbank AB 4.38% 1.29
Banco de Sabadell SA5.13% 1.29
Banca Comerciala Romana SA 7.63% 1.28
Ceska sporitelna AS 5.74% 1.28
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Financial 53.94
Consumer, Non-cyclical 13.37
Utilities 8.46
Industrial 8.36
Communications 6.02
Consumer, Cyclical 3.73
Technology 2.55
Basic Materials 1.23

Top 10 Countries*
31 December 2024

% of Total
Geographic Net Assets
France 16.96
United States 13.13
Netherlands 9.83
United Kingdom 8.53
Spain 7.46
Germany 6.23
Belgium 5.07
Sweden 5.03
Luxembourg 493
Denmark 4.84
Other 15.65

*The index provider may adopt a classification based on different
criteria.
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INVESTMENT MANAGER'’S REPORT - ACTIVELY MANAGED

SUB-FUNDS (continued)

Franklin Euro Short Maturity UCITS ETF

For the period ended 31 December 2024, the Sub-Fund’s
security selection and sector allocation contributed to
relative performance, notably positioning in eurozone
corporate investment-grade financial issues, as well as
selection in Spanish government bonds. The Sub-Fund’s
overall duration and yield-curve positioning in eurozone
bonds further lifted relative returns, although exposure to
medium-dated issues and carry subtracted relative value.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide current income whilst
maximising total returns in the Euro-denominated short
term fixed income market.

The Sub-Fund invests mainly in:

° short-term fixed and floating rate investment grade
debt securities denominated in Euro issued by sov-
ereign and corporate issuers including non-
European issuers

The Sub-Fund can invest to a lesser extent in:

° lower quality debt securities such as non-investment
grade securities or securities in default (limited to
20% of the Sub-Fund’s assets)

° derivatives for hedging, efficient portfolio manage-
ment and/or investment purposes

The Sub-Fund pursues an actively managed investment
strategy. Therefore, the Sub-Fund will hold a portfolio of
actively selected and managed investments rather than
seek to track the performance of a benchmark. Any
benchmark referred to is as a point of reference against
which the performance of the Sub-Fund may be
measured. The securities in which the Sub-Fund invests
will be primarily listed or traded on recognised markets
globally in accordance with the limits set out in the UCITS
Regulations.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Austria Treasury Bills 0.00% 8.97
Kingdom of Belgium Treasury Bills 0.00% 7.82
Bundesobligation 0.00% 7.56
European Union 0.00% 6.02
Kingdom of Belgium Treasury Bills 0.00% 5.42
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% of Total
Security Name Net Assets
Deutsche Bundesrepublik Bonds Inflation-Linked
0.10% 5.24
Finland Treasury Bills 0.00% 4.90
Spain Letras del Tesoro 0.00% 4.86
Bundesschatzanweisungen 2.00% 3.95
Denmark Government International Bonds 2.25% 2.77
Top 10 Sectors
31 December 2024
% of Total
Sector Net Assets
Government 63.00
Financial 27.02
Industrial 2.70
Consumer, Non-cyclical 2.67
Consumer, Cyclical 1.79
Utilities 0.91
Communications 0.69
Top 10 Countries*
31 December 2024
% of Total
Geographic Net Assets
Germany 20.23
Belgium 20.15
Austria 9.37
Spain 8.90
Netherlands 8.43
Denmark 6.06
Finland 5.36
France 3.41
United Kingdom 2.81
Sweden 2.27
Other 11.79

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS

Franklin European Quality Dividend UCITS ETF

For the period ended 31 December 2024, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, consumer staples and utilities. Individual
holdings that lifted the Sub-Fund's absolute return
included TP ICAP Group PLC, Imperial Brands PLC and
IG Group Holdings PLC.

For the same period, the sectors that detracted from the
Sub-Fund’s absolute performance were materials, energy
and industrials. Individual holdings that hindered the Sub-
Fund’s absolute return included UPM-Kymmene QOYJ,
TotalEnergies SE and Equinor ASA.

Summary of Investment Objective/Policy

The Sub-Fund invests in high quality large and mid-
capitalisation stocks with high and persistent dividend
income in developed countries in Europe. The Sub-Fund
seeks to track the performance of the European Dividend
Index (the “Underlying Index”) as closely as possible,
regardless of whether the Underlying Index level rises or
falls. The Sub-Fund aims to replicate the Underlying Index
by holding all its securities in a similar proportion to their
weighting in the Underlying Index. The holdings of the
Underlying Index comprise 50 stocks which are selected
from the MSCI Europe IMI ex REITS Index (the Investment
Universe), using a transparent selection process which
applies a dividend persistence and yield screen followed
by a quality screen.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Imperial Brands PLC 3.24
Generali 3.16
Equinor ASA 3.14
UPM-Kymmene OYJ 3.10
Allianz SE 3.07
Zurich Insurance Group AG 3.06
Swiss Prime Site AG 3.02
Iberdrola SA 2.98
Rio Tinto PLC 2.96
Hannover Rueck SE 2.95
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Financial 35.33
Communications 15.29
Consumer, Non-cyclical 14.99
Energy 9.33
Industrial 8.84
Basic Materials 8.01
Utilities 7.45

Top 10 Countries*
31 December 2024

% of Total
Geographic Net Assets
United Kingdom 17.80
Switzerland 14.75
Spain 11.82
France 9.91
Finland 9.28
Norway 7.83
Germany 7.52
[taly 714
Denmark 6.04
Netherlands 2.92
Other 423

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

For the period ended 31 December 2024, the sectors that
contributed most to the Sub-Fund’s absolute performance
were health care, communication services and real estate.
Individual holdings that lifted the Sub-Fund’s absolute
return included Taiwan Semiconductor Manufacturing Co.
Ltd., DBS Bank and Infosys Ltd..

For the same period, the sectors that detracted from the
Sub-Fund’s absolute performance were information
technology, materials and energy. Individual holdings that
hindered the Sub-Fund's absolute return included
Samsung Electronics Co. Ltd., HDFC Bank Ltd. and
Reliance Industries Ltd..

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in Asia, excluding China and Japan. The Sub-Fund
seeks to track the performance of the FTSE Asia ex Japan
ex China Index (the “Underlying Index”) as closely as
possible, regardless of whether the Underlying Index level
rises or falls. The Sub-Fund will aim to replicate the Index
by holding all of the Index Securities in a similar proportion
to their weighting in the Index. However, where full
replication of the Index is not reasonably possible (for
example as a result of the number of securities or the
liquidity of certain securities within the Index), the Sub-
Fund will use the optimisation methodology to select Index
Securities in order to build a representative portfolio that
provides a return that is comparable to that of the Index
but which may not track the Index with the same degree of
accuracy as an investment vehicle replicating the entire
Index may. Consequently, the Sub-Fund may, over certain
periods, only hold a subset of the Index Securities.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Taiwan Semiconductor Manufacturing Co. Ltd. 15.39
Samsung Electronics Co. Ltd. 3.36
HDFC Bank Ltd. 2.29
Reliance Industries Ltd. 1.84
AlA Group Ltd. 1.55
Infosys Ltd. 1.50
Hon Hai Precision Industry Co. Ltd. 1.32
ICICI Bank Ltd. 1.32
DBS Group Holdings Ltd. 1.27
MediaTek, Inc. 1.26
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Technology 30.21
Financial 25.35
Industrial 1217
Consumer, Non-cyclical 8.30
Consumer, Cyclical 8.28
Communications 4.50
Energy 3.75
Basic Materials 3.53
Utilities 2.94

Top 10 Countries*
31 December 2024

% of Total
Geographic Net Assets
India 33.01
Taiwan 29.79
South Korea 14.10
Hong Kong 5.28
Singapore 494
Thailand 2.97
Malaysia 2.91
Indonesia 2.48
Cayman Islands 1.85
Philippines 0.93
Other 0.77

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Brazil UCITS ETF

For the period ended 31 December 2024, there were no
sectors that contributed positively to the Sub-Fund’s
absolute performance. Individual holdings that lifted the
Sub-Fund’s absolute return included Embraer SA, WEG
SA and JBS SA.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were financials,
materials and energy. Individual holdings that hindered the
Sub-Fund’s absolute return included Vale SA, Itau
Unibanco Holding SA and Localiza Rent a Car SA.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in Brazil. The Sub-Fund seeks to track the
performance of the FTSE Brazil 30/18 Capped Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
Underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. No
holdings shall comprise more than 30% of the Underlying
index which are selected from the FTSE Emerging Index
(Investment Universe) to ensure diversification and
minimise security level concentrations, and that the next
largest company has a maximum weighting of no more
than 18%.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Petroleo Brasileiro SA ADR (preferred stock) 9.51
Vale SAADR 9.28
Itau Unibanco Holding SAADR 7.08
Petroleo Brasileiro SAADR 6.81
WEG SA 3.98
Banco Bradesco SAADR 2.95
B3 SA - Brasil Bolsa Balcao 2.82
ltausa SA 2.55
Ambev SAADR 242
Centrais Eletricas Brasileiras SA 2.23
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Financial 24.98
Energy 21.55
Basic Materials 14.70
Consumer, Non-cyclical 10.52
Utilities 10.52
Industrial 8.26
Consumer, Cyclical 3.95
Communications 1.67
Technology 0.69
Top 10 Countries*
31 December 2024
% of Total
Geographic Net Assets
Brazil 96.84

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE China UCITS ETF

For the period ended 31 December 2024, the sectors that
contributed most to the Sub-Fund’s absolute performance
were consumer discretionary, financials and information
technology. Individual holdings that lifted the Sub-Fund’s
absolute return included Tencent Holdings Ltd., Alibaba
Group Holding Ltd. and Xiaomi Corp..

For the same period, the sectors that detracted most from
the Sub-Fund's absolute performance were energy,
utilities and materials. Individual holdings that hindered the
Sub-Fund’s absolute return included PDD Holdings, Inc.
ADR, PetroChina Co. Ltd. and NetEase, Inc..

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in China. The Sub-Fund seeks to track the
performance of the FTSE China 30/18 Capped Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
Underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. The
holdings of the Underlying Index comprise of Chinese
large and mid-cap stocks included the FTSE Global Equity
Index Series universe, on a market capitalisation basis.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Tencent Holdings Ltd. 14.13
Alibaba Group Holding Ltd. 7.65
Meituan 4.56
China Construction Bank Corp. 'H' Shares 3.29
Xiaomi Corp. 3.06
PDD Holdings, Inc. ADR 2.92
Industrial & Commercial Bank of China Ltd. 'H'
Shares 2.25
JD.com, Inc. 1.90
Trip.com Group Ltd. 1.83
Bank of China Ltd. 'H' Shares 1.82
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Communications 40.55
Financial 20.53
Consumer, Cyclical 10.40
Consumer, Non-cyclical 9.37
Industrial 6.33
Energy 3.92
Technology 3.60
Basic Materials 2.91
Utilities 2.28

Top 10 Countries*
31 December 2024

% of Total
Geographic Net Assets
Cayman Islands 52.00
China 4347
Hong Kong 2.48
Bermuda 0.94
United States 0.73
Singapore 0.27

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Developed World UCITS ETF

For the period ended 31 December 2024, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, consumer discretionary and information
technology. Individual holdings that lifted the Sub-Fund’s
absolute return included Apple, Inc., Tesla, Inc. and
Broadcom, Inc..

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were health care,
energy and materials. Individual holdings that hindered the
Sub-Fund’s  absolute return included Microsoft
Corp., Novo Nordisk AS and ASML Holding NV.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in developed market countries globally. The Sub-
Fund seeks to track the performance of the FTSE
Developed Index NR Index (the “Underlying Index”) as
closely as possible, regardless of whether the Underlying
Index level rises or falls. The Sub- Fund will select the
securities that constitute the Underlying Index in order to
build a representative portfolio that provides a return that
is comparable to that of the Underlying Index but which
may not track the Underlying Index with the same degree
of accuracy as an investment vehicle replicating the entire
Underlying Index. The holdings of the Underlying Index
comprise of developed market countries large and mid-
cap stocks included the FTSE Global Equity Index Series
universe.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Apple, Inc. 5.09
NVIDIA Corp. 4.44
Microsoft Corp. 4.44
Amazon.com, Inc. 2.89
Meta Platforms, Inc. 1.81
Tesla, Inc. 1.58
Alphabet, Inc. 'A" Shares 1.57
Broadcom, Inc. 1.49
Alphabet, Inc. 1.32
Berkshire Hathaway, Inc. 117
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Technology 24.61
Financial 17.59
Consumer, Non-cyclical 16.68
Communications 12.75
Consumer, Cyclical 10.27
Industrial 9.25
Energy 3.74
Basic Materials 2.61
Utilities 241

Top 10 Countries*
31 December 2024

% of Total
Geographic Net Assets
United States 69.38
Japan 6.37
United Kingdom 3.37
Canada 2.63
Switzerland 2.45
France 2.29
Germany 2.10
Australia 1.82
Ireland 1.73
Netherlands 145
Other 6.32

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Emerging ex China UCITS ETF

The Sub-Fund was launched 22 October 2024.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large and mid-
capitalisation stocks in emerging market countries
globally, excluding China. The Sub-Fund seeks to track the
performance of the Index as closely as possible,
regardless of whether the Index level rises or falls, while
seeking to minimise as far as possible the tracking error
between the Sub-Fund’s performance and that of the
Index. The Index is a broad free float market-capitalisation
weighted index which captures large and mid-sized
companies from advanced and secondary emerging
markets, excluding China. The Index is derived from the
FTSE Global Equity Index Series, an index which covers
98% of the world’s investable market capitalisation.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Taiwan Semiconductor Manufacturing Co. Ltd. 14.89
HDFC Bank Ltd. 2.20
Reliance Industries Ltd. 1.79
Infosys Ltd. 1.45
ICICI Bank Ltd. 1.29
Hon Hai Precision Industry Co. Ltd. 1.27
MediaTek, Inc. 1.21
Al Rajhi Bank 0.94
Tata Consultancy Services Ltd. 0.93
Bharti Airtel Ltd. 0.88
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Financial 27.31
Technology 23.88
Industrial 10.89
Consumer, Non-cyclical 8.87
Consumer, Cyclical 6.86
Basic Materials 6.17
Energy 6.04
Communications 5.86
Utilities 3.95

Top 10 Countries*
31 December 2024

% of Total
Geographic Net Assets
India 31.97
Taiwan 28.84
Saudi Arabia 6.62
Brazil 5.82
South Africa 4.21
Mexico 2.94
Thailand 2.81
Malaysia 2.81
United Arab Emirates 2.1
Indonesia 242
Other 8.68

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Emerging Markets UCITS ETF

The Sub-Fund was launched 22 October 2024.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large and mid-
capitalisation stocks in emerging market countries
globally. The Sub-Fund seeks to track the performance of
the Index as closely as possible, regardless of whether the
Index level rises or falls, while seeking to minimise as far
as possible the tracking error between the Sub-Fund’s
performance and that of the Index. The Index is a broad
free float market-capitalisation weighted index which
captures large and mid-sized companies from emerging
markets globally. The Index is derived from the FTSE
Global Equity Index Series, an index which covers 98% of
the world’s investable market capitalisation.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Taiwan Semiconductor Manufacturing Co. Ltd. 10.30
Tencent Holdings Ltd. 4.38
Alibaba Group Holding Ltd. 2.35
HDFC Bank Ltd. 1.52
Meituan 1.42
Reliance Industries Ltd. 1.24
China Construction Bank Corp. 'H' Shares 1.02
Infosys Ltd. 1.01
Xiaomi Corp. 0.92

Top 10 Sectors
31 December 2024

% of Total
Sector Net Assets
Financial 25.23
Technology 17.61
Communications 16.59
Industrial 9.51
Consumer, Non-cyclical 9.00
Consumer, Cyclical 8.08
Energy 5.36
Basic Materials 511
Utilities 3.41
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Top 10 Countries*

31 December 2024

% of Total
Geographic Net Assets
India 2211
Taiwan 19.95
Cayman Islands 16.41
China 13.31
Saudi Arabia 4.58
Brazil 4.03
South Africa 2.92
Mexico 2.04
Malaysia 1.96
Thailand 1.94
Other 10.65

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE India UCITS ETF

For the period ended 31 December 2024, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, health care and
communication services. Individual holdings that lifted the
Sub-Fund’s absolute return included Infosys Ltd., Zomato
Ltd. and HCL Technologies Ltd..

For the same period, the sectors that detracted most from
the Sub-Fund's absolute performance were energy,
materials and industrials. Individual holdings that hindered
the Sub-Fund’s absolute return included Reliance
Industries Ltd., Tata Motors Ltd. and Axis Bank Ltd..

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in India. The Sub-Fund seeks to track the
performance of the FTSE India 30/18 Capped Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
Underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. The
holdings of the Underlying Index comprise of Indian large
and mid-cap equities derived from the FTSE All-World
Index, on a free float market capitalisation basis.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
HDFC Bank Ltd. 6.99
Reliance Industries Ltd. 5.66
Infosys Ltd. 4.62
ICICI Bank Ltd. 410
Tata Consultancy Services Ltd. 2.96
Bharti Airtel Ltd. 2.80
Mahindra & Mahindra Ltd. 1.86
Larsen & Toubro Ltd. 1.71
Axis Bank Ltd. 1.70
Hindustan Unilever Ltd. 1.44
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Financial 26.10
Consumer, Non-cyclical 13.92
Technology 12.75
Industrial 12.15
Consumer, Cyclical 11.68
Energy 8.44
Basic Materials 5.79
Communications 5.69
Utilities 485
Top 10 Countries*
31 December 2024
% of Total
Geographic Net Assets
India 101.37

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Japan UCITS ETF

For the period ended 31 December 2024, the sectors that
contributed most to the Sub-Fund’s absolute performance
were consumer discretionary, industrials and financials.
Individual holdings that lifted the Sub-Fund’s absolute
return included Sony Group Corp., Recruit Holdings Co.
Ltd. and Fast Retailing Co. Ltd..

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were information
technology, materials and utilities. Individual holdings that
hindered the Sub-Fund’s absolute return included Tokyo
Electron Ltd., Daiichi Sankyo Co. Ltd. and Mitsubishi
Corp..

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large and mid-
capitalisation stocks in Japan. The Sub-Fund seeks to
track the performance of the Index as closely as possible,
regardless of whether the Index level rises or falls, while
seeking to minimise as far as possible the tracking error
between the Sub-Fund’s performance and that of the
Index. The Index is a broad free float market-capitalisation
weighted index which captures large and mid-sized
companies listed in Japan. The Index is derived from the
FTSE Global Equity Index Series, an index which covers
98% of the world’s investable market capitalisation

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Toyota Motor Corp. 5.15
Mitsubishi UFJ Financial Group, Inc. 2.94
Sony Group Corp. 2.85
Hitachi Ltd. 2.45
Recruit Holdings Co. Ltd. 2.23
Sumitomo Mitsui Financial Group, Inc. 1.99
Keyence Corp. 1.69
Tokio Marine Holdings, Inc. 1.52
ITOCHU Corp. 1.49
Tokyo Electron Ltd. 1.49
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Consumer, Cyclical 27.96
Industrial 19.67
Financial 17.39
Consumer, Non-cyclical 14.45
Technology 8.63
Communications 4.99
Basic Materials 472
Utilities 0.98
Energy 0.78
Top 10 Countries*
31 December 2024
% of Total
Geographic Net Assets
Japan 99.57

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Korea UCITS ETF

For the period ended 31 December 2024, the only sectors
that contributed to the Sub-Fund’s absolute performance
was health care. Individual holdings that lifted the Sub-
Fund’s absolute return included Korea Zinc Co. Ltd., HD
Hyundai Heavy Industries Co. Ltd. and HD Korea
Shipbuilding & Offshore Engineering Co. Ltd..

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were information
technology, consumer discretionary and industrials.
Individual holdings that hindered the Sub-Fund’s absolute
return included Samsung Electronics Co. Ltd., SK Hynix,
Inc. and Hyundai Motor Co..

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in South Korea. The Sub-Fund seeks to track the
performance of the FTSE Korea 30/18 Capped Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
Underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. The
holdings of the Underlying Index comprise of South
Korean large and mid-cap equities derived from the FTSE
All-World Index, on a free float market capitalisation basis.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Samsung Electronics Co. Ltd. 23.71
SK Hynix, Inc. 8.77
Samsung Electronics Co. Ltd. (preferred stock) 3.41
Hyundai Motor Co. 2.1
Celltrion, Inc. 2.66
KB Financial Group, Inc. 2.55
NAVER Corp. 2.52
Kia Corp. 2.34
Shinhan Financial Group Co. Ltd. 2.15
POSCO Holdings, Inc. 1.77
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Technology 38.75
Consumer, Cyclical 13.85
Financial 13.11
Industrial 11.62
Consumer, Non-cyclical 10.59
Basic Materials 493
Communications 4.37
Energy 1.65
Utilities 0.57
Top 10 Countries*
31 December 2024
% of Total
Geographic Net Assets
South Korea 99.44

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Saudi Arabia UCITS ETF

The Sub-Fund was launched 29 July 2024.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large and mid-
capitalisation stocks in Saudi Arabia. The Sub-Fund seeks
to track the performance of the Index as closely as
possible, regardless of whether the Index level rises or
falls, while seeking to minimise as far as possible the
tracking error between the Sub-Fund’s performance and
that of the Index. The Index is a broad free float market-
capitalisation weighted index which captures large and
mid-sized companies incorporated and/or listed in Saudi
Arabia. The Index is derived from the FTSE Global Equity
Index Series, an index which covers 98% of the world’s
investable market capitalisation

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Al Rajhi Bank 14.10
Saudi Arabian Oil Co. 12.15
Saudi National Bank 7.40
ACWA Power Co. 6.57
Saudi Telecom Co. 5.76
Saudi Arabian Mining Co. 4.69
Saudi Basic Industries Corp. 445
Riyad Bank 3.20
Alinma Bank 2.1
Saudi Awwal Bank 2.44

Top 10 Sectors
31 December 2024

% of Total
Sector Net Assets
Financial 41.15
Energy 13.81
Basic Materials 13.76
Communications 8.68
Utilities 7.88
Consumer, Non-cyclical 7.02
Industrial 2.84
Technology 272
Consumer, Cyclical 2.19
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Top 10 Countries*

31 December 2024

% of Total
Geographic Net Assets
Saudi Arabia 100.05

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Taiwan UCITS ETF

For the period ended 31 December 2024, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, financials and
communication services. Individual holdings that lifted the
Sub-Fund’s  absolute  return included  Taiwan
Semiconductor Manufacturing Co. Ltd., Fubon Financial
Holding Co. Ltd. and Accton Technology Corp..

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were materials,
consumer discretionary and energy. Individual holdings
that hindered the Sub-Fund’s absolute return included
Hon Hai Precision Industry Co. Ltd., United
Microelectronics Corp. and Nan Ya Plastics Corp..

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to large and mid-
capitalisation stocks in Taiwan. The Sub-Fund seeks to
track the performance of the Franklin FTSE Taiwan 30/18
Capped Index (the “Underlying Index”) as closely as
possible, regardless of whether the Underlying Index level
rises or falls. The Sub-Fund will select the securities that
constitute the Underlying Index in order to build a
representative portfolio that provides a return that is
comparable to that of the Underlying Index but which may
not track the Underlying Index with the same degree of
accuracy as an investment vehicle replicating the entire
Underlying Index. No holdings shall comprise more than
30% of the Underlying index which are selected from the
FTSE Emerging Index (Investment Universe) to ensure
diversification and minimise security level concentrations,
and that the next largest company has a maximum
weighting of no more than 18%.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Taiwan Semiconductor Manufacturing Co. Ltd. 30.16
Hon Hai Precision Industry Co. Ltd. 6.08
MediaTek, Inc. 5.81
Delta Electronics, Inc. 2.58
Quanta Computer, Inc. 2.1
Fubon Financial Holding Co. Ltd. 2.03
CTBC Financial Holding Co. Ltd. 1.78
Cathay Financial Holding Co. Ltd. 1.75
ASE Technology Holding Co. Ltd. 1.46
United Microelectronics Corp. 1.40
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Technology 53.25
Industrial 19.59
Financial 15.67
Consumer, Cyclical 3.68
Communications 3.44
Basic Materials 2.02
Consumer, Non-cyclical 1.69
Energy 0.13
Top 10 Countries*
31 December 2024
% of Total
Geographic Net Assets
Taiwan 97.15
Cayman Islands 2.32

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Future of Food UCITS ETF

For the period ended 31 December 2024, the sectors that
contributed most to the Sub-Fund’s absolute performance
were consumer staples, industrials and utilities. Individual
holdings that lifted the Sub-Fund's absolute return
included United Natural Foods, Inc., Deere & Co. and
Clorox Co..

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were materials,
health care and energy. Individual holdings that hindered
the Sub-Fund’s absolute return included Dow, Inc., Bayer
AG and Green Plains, Inc..

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to companies
that are involved in sustainable practices across the food
industry globally. The Sub-Fund seeks to track the
performance of the Index as closely as possible,
regardless of whether the Index level rises or falls, while
seeking to minimise as far as possible the tracking error
between the Sub-Fund’s performance and that of the
Index. The Index is comprised of global equity securities
issued by companies from developed markets and is
designed to measure the equity performance of those
companies related to the food industry that utilize
technology, efficient production and supply practices,
and/or demonstrate innovation with the aim of creating a
sustainable food ecosystem.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Deere & Co. 4.65
Hitachi Ltd. 3.81
Danone SA 3.57
Sysco Corp. 3.47
Reckitt Benckiser Group PLC 3.44
DuPont de Nemours, Inc. 3.18
Merck & Co., Inc. 3.10
Unilever PLC 3.04
Ecolab, Inc. 2.94
American Water Works Co., Inc. 2.81
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Consumer, Non-cyclical 36.14
Industrial 32.16
Basic Materials 22.20
Utilities 8.54
Energy 0.84

Top 10 Countries*
31 December 2024

% of Total
Geographic Net Assets
United States 54.19
Japan 11.46
United Kingdom 8.75
Norway 453
France 3.57
Switzerland 3.18
Canada 2.59
Netherlands 2.19
Germany 2.1
Cayman Islands 2.06
Other 5.25

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Future of Health & Wellness UCITS ETF

For the period ended 31 December 2024, the sectors that
contributed most to the Sub-Fund’s absolute performance
were consumer discretionary, information technology and
industrials. Individual holdings that lifted the Sub-Fund’s
absolute return included Bristol-Myers Squibb Co.,
Duolingo, Inc. and Intuitive Surgical, Inc..

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were health care
and consumer staples. Individual holdings that hindered
the Sub-Fund’s absolute return included Novo Nordisk AS,
Moderna, Inc. and Merck & Co., Inc..

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to companies
that are involved in delivering sustainable products and
services related to health and wellness globally. The Sub-
Fund seeks to track the performance of the Solactive
Sustainable Health and Wellness Index (the “Index”) as
closely as possible, regardless of whether the Index level
rises or falls, while seeking to minimise as far as possible
the tracking error between the Sub-Fund’s performance
and that of the Index. The Index is comprised of global
equity securities issued by companies from developed
markets and is designed to measure the equity
performance of those companies that are utilising
technology and demonstrating innovation within the
healthcare industry as well as companies that are enabling
access to care, health, or wellness provision for a wide
range of consumers including the elderly.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Abbott Laboratories 3.37
Intuitive Surgical, Inc. 3.35
Eli Lilly & Co. 3.10
AbbVie, Inc. 3.10
Merck & Co., Inc. 2.96
Roche Holding AG 2.82
AstraZeneca PLC 2.76
Novartis AG 2.76
Thermo Fisher Scientific, Inc. 2.52
Stryker Corp. 2.50
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Consumer, Non-cyclical 87.51
Technology 6.03
Consumer, Cyclical 3.98
Industrial 1.71
Communications 0.67

Top 10 Countries*
31 December 2024

% of Total
Geographic Net Assets
United States 62.95
Switzerland 8.26
United Kingdom 4.50
Germany 3.95
France 391
Japan 3.73
Australia 3.67
Denmark 3.37
Ireland 2.13
Spain 0.96
Other 247

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Global Equity SRI UCITS ETF

For the period ended 31 December 2024, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, communication services and industrials.

Individual holdings that lifted the Sub-Fund’s absolute
return included Bank of New York Mellon Corp., Cummins,
Inc. and Cheniere Energy, Inc..

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were information
technology, health care and energy. Individual holdings
that hindered the Sub-Fund’s absolute return included
Novo Nordisk AS, Lam Research Corp. and Applied
Materials, Inc..

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in developed and emerging market countries
globally that are considered to be environmentally and
socially responsible. The Sub-Fund seeks to track the
performance of the Global Equity SRI Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund aims to replicate the Underlying Index by holding all
of its securities in a similar proportion to their weighting in
the Underlying Index. The holdings of the Underlying
Index comprise 230 stocks which are selected from the
MSCI ACWI SRI Index, using a transparent multi-factor
selection process that applies four investment style factors
(quality, value, momentum and low volatility).

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Swiss Re AG 1.10
Industrial & Commercial Bank of China Ltd. 'H'
Shares 1.07
Sumitomo Mitsui Financial Group, Inc. 1.07
NetEase, Inc. 1.07
Taiwan Semiconductor Manufacturing Co. Ltd. 1.06
Agnico Eagle Mines Ltd. 1.06
Cheniere Energy, Inc. 1.06
Deckers Outdoor Corp. 1.05
SoftBank Corp. 1.04
KDDI Corp. 1.04
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Financial 24.44
Consumer, Non-cyclical 21.70
Consumer, Cyclical 14.49
Technology 9.71
Industrial 8.19
Communications 7.58
Basic Materials 6.04
Energy 4.42
Utilities 298

Top 10 Countries*
31 December 2024

% of Total
Geographic Net Assets
United States 44.88
Japan 8.78
Canada 7.40
United Kingdom 4.70
Switzerland 3.50
Netherlands 2.72
South Korea 2.24
China 2.19
South Africa 2.03
Cayman Islands 1.95
Other 19.16

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Global Quality Dividend UCITS ETF

For the period ended 31 December 2024, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, industrials and information technology.
Individual holdings that lifted the Sub-Fund’s absolute
return included Broadcom, Inc., 3M Co. and Cisco
Systems, Inc..

For the same period, the sectors that detracted from the
Sub-Fund’s absolute performance were energy and health
care. Individual holdings that hindered the Sub-Fund’s
absolute return included QUALCOMM, Inc., Merck & Co.,
Inc. and ConocoPhillips.

Summary of Investment Objective/Policy

The Sub-Fund invests in high quality large and mid-
capitalisation stocks with high and persistent dividend
income in developed and emerging market countries
globally and seeks to track the performance of the Global
Dividend Index (the “Underlying Index”) as closely as
possible, regardless of whether the Underlying Index level
rises or falls. The Sub-Fund aims to replicate the
Underlying Index by holding all of its securities in a similar
proportion to their weighting in the Underlying Index. The
holdings of the Underlying Index comprise 100 stocks
which are selected from the MSCI ACWI ex REITS Index
(the Investment Universe), using a transparent selection
process which applies a dividend persistence and yield
screen followed by a quality screen.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Broadcom, Inc. 2.74
AbbVie, Inc. 213
Al Rajhi Bank 2.12
Allianz SE 2.07
Zurich Insurance Group AG 2.07
Merck & Co., Inc. 2.06
Procter & Gamble Co. 2.06
Cisco Systems, Inc. 2.05
KDDI Corp. 2.04
Kimberly-Clark Corp. 2.03
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Financial 25.26
Consumer, Non-cyclical 23.36
Industrial 14.49
Technology 11.62
Communications 8.46
Energy 7.97
Consumer, Cyclical 5.07
Basic Materials 2.69
Utilities 0.94

Top 10 Countries*
31 December 2024

% of Total
Geographic Net Assets
United States 52.55
Switzerland 15.40
Japan 11.30
Germany 3.10
Saudi Arabia 3.04
India 2.52
Canada 2.34
Australia 1.97
Finland 1.77
Taiwan 0.94
Other 493

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin MSCI China Paris Aligned Climate UCITS ETF

For the period ended 31 December 2024, the only sectors
that contributed to the Sub-Fund’s absolute performance
were consumer discretionary, financials and information
technology. Individual holdings that lifted the Sub-Fund’s
absolute return included Tencent Holdings Ltd., Alibaba
Group Holding Ltd. and East Money Information Co. Ltd..

For the same period, the only sectors that detracted from
the Sub-Fund’'s absolute performance was real estate.
Individual holdings that hindered the Sub-Fund’s absolute
return included PDD Holdings, Inc. ADR, Kanzhun Ltd.
ADR and Legend Biotech Corp. ADR.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to large and mid-
capitalisation stocks in China which are aligned to the
transition to a low carbon economy. The Sub-Fund seeks
to track the performance of the MSCI China Paris Aligned
Climate Net Total Return Index (the “Underlying Index”) as
closely as possible, regardless of whether the Underlying
Index level rises or falls. The Sub-Fund will select the
securities that constitute the Underlying Index in order to
build a representative portfolio that provides a return that
is comparable to that of the Underlying Index but which
may not track the Underlying Index with the same degree
of accuracy as an investment vehicle replicating the entire
Underlying Index. No holdings shall comprise more than
20% of the Sub-Fund’s Net Asset Value of Underlying
index which are selected from the MSCI China Index
(Investment Universe) to ensure diversification and
minimise security level concentrations.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Tencent Holdings Ltd. 20.35
Li Auto, Inc. 6.12
Alibaba Group Holding Ltd. 5.94
Kweichow Moutai Co. Ltd. 5.69
Kingdee International Software Group Co. Ltd. 3.17
East Money Information Co. Ltd. 3.02
PDD Holdings, Inc. ADR 2.86
Hygon Information Technology Co. Ltd. 2.72
Beijing-Shanghai High Speed Railway Co. Ltd. 2.35

Franklin Templeton ICAV

Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Communications 37.39
Consumer, Non-cyclical 19.92
Technology 13.86
Consumer, Cyclical 10.54
Financial 10.43
Industrial 459
Utilities 2.09
Energy 1.04
Basic Materials 0.01

Top 10 Countries*
31 December 2024

% of Total
Geographic Net Assets
Cayman Islands 49.83
China 46.17
United States 2.23
Hong Kong 0.91
Bermuda 0.72
Singapore 0.01

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin MSCI Emerging Markets Paris Aligned Climate

UCITS ETF

For the period ended 31 December 2024, the sectors that
contributed most to the Sub-Fund’s absolute performance
were consumer discretionary, information technology and
communication services. Individual holdings that lifted the
Sub-Fund’s  absolute  return included  Taiwan
Semiconductor Manufacturing Co. Ltd., Tencent Holdings
Ltd. and Meituan.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were industrials,
consumer staples and materials. Individual holdings that
hindered the Sub-Fund's absolute return included
Samsung Electronics Co. Ltd., Ecopro Co. Ltd. and Ecopro
BM Co. Ltd..

Summary of Investment Objective/Policy

The objective of the Sub-Fund is to provide exposure to
large and mid-capitalisation stocks in emerging market
countries which are aligned to the transition to a low
carbon economy.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Taiwan Semiconductor Manufacturing Co. Ltd. 12.66
Tencent Holdings Ltd. 5.23
Infosys Ltd. 2.06
Alibaba Group Holding Ltd. 1.85
Bharat Electronics Ltd. 1.68
Meituan 1.38
MediaTek, Inc. 1.38
Al Rajhi Bank 1.35
Grupo Aeroportuario del Pacifico SAB de CV 1.31
BYD Co. Ltd. 'H' Shares 1.25
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Financial 24,83
Technology 23.06
Communications 15.97
Industrial 11.97
Consumer, Non-cyclical 10.45
Consumer, Cyclical 5.61
Basic Materials 3.43
Utilities 3.23
Energy 1.23

Top 10 Countries*
31 December 2024

% of Total
Geographic Net Assets
India 20.46
Taiwan 20.29
Cayman Islands 14.72
China 9.49
South Korea 6.66
Saudi Arabia 5.27
Brazil 4.86
Mexico 3.01
South Africa 2.46
Thailand 2.23
Other 10.33

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin MSCI World Catholic Principles UCITS ETF

For the period ended 31 December 2024, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, information technology and industrials.

Individual holdings that lifted the Sub-Fund’s absolute
return included NVIDIA Corp., Broadcom, Inc. and
Mastercard, Inc..

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were health care,
materials and consumer staples. Individual holdings that
hindered the Sub-Fund’s absolute return included ASML
Holding NV, Advanced Micro Devices, Inc. and Applied
Materials, Inc..

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to large and mid-
capitalisation stocks issued by companies that are
considered to be environmentally and socially responsible
in developed market countries globally. The Sub-Fund
seeks to track the performance of the MSCI World Select
Catholic Principles ESG Universal and Low Carbon Index
(“the Underlying Index”) as closely as possible, regardless
of whether the Index level rises or falls, while seeking to
minimise as far as possible the tracking error between the
Sub-Fund’s performance and that of the Index. The Index
is based on the MSCI World Index (the “Parent Index”)
which is comprised of large and mid-cap stocks across a
range of developed market countries.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
NVIDIA Corp. 13.48
Visa, Inc. 2.71
Broadcom, Inc. 2.65
Mastercard, Inc. 2.23
Home Depot, Inc. 1.99
ASML Holding NV 1.45
ServiceNow, Inc. 1.13
Advanced Micro Devices, Inc. 1.01
Adobe, Inc. 1.00
Neftflix, Inc. 0.98
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Technology 32.21
Financial 2747
Consumer, Cyclical 9.47
Industrial 9.10
Consumer, Non-cyclical 9.02
Communications 6.30
Basic Materials 3.26
Energy 1.75
Utilities 1.34

Top 10 Countries*
31 December 2024

% of Total
Geographic Net Assets
United States 67.32
Japan 497
Canada 4.47
France 3.38
Netherlands 3.29
Switzerland 293
United Kingdom 2.84
Australia 1.49
Sweden 1.33
Ireland 1.22
Other 6.68

*The index provider may adopt a classification based on different

criteria.
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SUB-FUNDS (continued)

Franklin S&P 500 Paris Aligned Climate UCITS ETF

For the period ended 31 December 2024, the sectors that
contributed most to the Sub-Fund’s absolute performance
were consumer discretionary, financials and information
technology. Individual holdings that lifted the Sub-Fund’s
absolute return included Tesla, Inc., Apple, Inc. and
NVIDIA Corp..

For the same period, the only sector that detracted from
the Sub-Fund’s absolute performance was health care.
Individual holdings that hindered the Sub-Fund’s absolute
return included Microsoft Corp., QUALCOMM, Inc. and
Adobe, Inc..

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to large
capitalisation US stocks which are aligned to the transition
to a low carbon economy. The Sub-Fund seeks to track the
performance of the S&P 500 Paris-Aligned Climate Index
(the “Underlying Index”) as closely as possible, regardless
of whether the Underlying Index level rises or falls. The
Sub-Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
Underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. No
holdings shall comprise more than 5% of the Underlying
Index which are selected from the S&P 500 Index
(Investment Universe) to ensure diversification and
minimise security level concentrations.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Apple, Inc. 7.27
NVIDIA Corp. 7.04
Microsoft Corp. 6.06
Visa, Inc. 3.18
Tesla, Inc. 2.92
Amazon.com, Inc. 2.85
Alphabet, Inc. 'A" Shares 2.75
Alphabet, Inc. 2.27
Meta Platforms, Inc. 2.02
Mastercard, Inc. 1.97
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Technology 32.93
Consumer, Non-cyclical 20.46
Communications 16.74
Financial 15.09
Consumer, Cyclical 8.37
Industrial 4.40
Basic Materials 1.35
Utilities 0.56
Energy 0.03

Top 10 Countries*
31 December 2024

% of Total
Geographic Net Assets
United States 97.81
Ireland 1.53
Switzerland 0.23
Jersey 0.13
Bermuda 0.1
Liberia 0.07
Panama 0.05

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS

ETF

For the period ended 31 December 2024, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, communication services and utilities.
Individual holdings that lifted the Sub-Fund’s absolute
return included SAP SE, London Stock Exchange
Group PLC and Deutsche Telekom AG.

For the same period, the sectors that detracted the most
from the Sub-Fund’s absolute performance were health
care, information technology and consumer staples.
Individual holdings that hindered the Sub-Fund’s absolute
return included Novo Nordisk AS, ASML Holding NV and
AstraZeneca PLC.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to European
large and mid-capitalisation stocks which are aligned to
the transition to a low carbon economy. The Sub-Fund
seeks to track the performance of the STOXX Europe 600
Paris-Aligned Benchmark Index (the “Underlying Index”)
as closely as possible, regardless of whether the
Underlying Index level rises or falls. The Sub-Fund will
select the securities that constitute the Underlying Index in
order to build a representative portfolio that provides a
return that is comparable to that of the Underlying Index
but which may not track the Underlying Index with the
same degree of accuracy as an investment vehicle
replicating the entire Underlying Index. No holdings shall
comprise more than 4.5% of the Underlying Index which
are selected from the STOXX 600 Europe Index
(Investment Universe) to ensure diversification and
minimise security level concentrations.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
LVMH Moet Hennessy Louis Vuitton SE 4.22
ASML Holding NV 4.22
SAP SE 3.76
Novo Nordisk AS 3.66
AstraZeneca PLC 3.58
London Stock Exchange Group PLC 3.42
Novartis AG 3.09
Hermes International SCA 2.40
Sanofi SA 2.15
Nestle SA 2.11
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Consumer, Non-cyclical 31.87
Financial 16.46
Consumer, Cyclical 15.51
Technology 10.56
Industrial 9.23
Communications 8.19
Basic Materials 5.26
Utilities 211
Energy 0.54

Top 10 Countries*
31 December 2024

% of Total
Geographic Net Assets
France 2147
United Kingdom 18.57
Switzerland 15.43
Germany 13.49
Netherlands 9.03
Denmark 6.79
Spain 4.62
Sweden 418
Belgium 1.37
Italy 1.21
Other 3.57

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS

Franklin Sustainable Euro Green Bond UCITS ETF

For the period ended 31 December 2024, the Sub-Fund’s
local market allocation detracted from relative
performance, notably exposure to the UK market. The
Sub-Fund’s security selection further weighed on relative
returns, while sector allocation added relative value.
Selection in eurozone corporate investment-grade
financial issues curbed relative results, although this was
partially offset by the positive impact of an underweight
exposure to this area. Selection in eurozone corporate
investment-grade utility bonds also helped relative
performance. Duration and yield-curve positioning in
eurozone bonds hindered the Sub-Fund'’s relative results,
as did its exposure to interest-rate derivatives.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to the European
green bond market whilst maximising total returns.

The Sub-Fund invests mainly in:

. bonds that are labelled green and denominated in
European currencies

The Sub-Fund can invest to a lesser extent in:

° bonds that are climate aligned
° derivatives for hedging, efficient portfolio manage-
ment and/or investment purposes

The Sub-Fund pursues an actively managed investment
strategy. Therefore, the Sub-Fund will hold a portfolio of
actively selected and managed investments rather than
seek to track the performance of a benchmark. Any
benchmark referred to is as a point of reference against
which the performance of the Sub-Fund may be
measured. The securities in which the Sub-Fund invests
will be primarily listed or traded on recognised markets
globally in accordance with the limits set out in the UCITS
Regulations.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Spain Government Bonds 1.00% 7.60
Bundesrepublik Deutschland Bundesanleihe 2.30% 5.78
Bundesrepublik Deutschland Bundesanleihe 1.80% 497
Netherlands Government Bonds 0.50% 3.92
Kingdom of Belgium Government Bonds 1.25% 3.45
French Republic Government Bonds OAT 1.75% 3.26
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% of Total
Security Name Net Assets
Bundesobligation 0.00% 2.60
Franklin Sustainable Euro Green Sovereign UCITS
ETF 2.55
Iceland Government International Bonds 3.50% 2.48
Romania Government International Bonds 5.63% 242
Top 10 Sectors
31 December 2024
% of Total
Sector Net Assets
Government 45.78
Financial 24.05
Utilities 15.47
Industrial 3.12
Mutual Funds 2.91
Communications 2.73
Consumer, Cyclical 1.66
Energy 0.79
Basic Materials 0.68
Consumer, Non-cyclical 0.66
Top 10 Countries*
31 December 2024
% of Total
Geographic Net Assets
Germany 18.55
Netherlands 13.57
France 11.87
Spain 11.79
Belgium 8.02
Ireland 5.25
Sweden 3.34
Italy 3.29
Norway 3.27
Iceland 3.13
Other 15.77

*The index provider may adopt a classification based on different
criteria.
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INVESTMENT MANAGER'’S REPORT - ACTIVELY MANAGED

SUB-FUNDS (continued)

Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF

For the period ended 31 December 2024, the Sub-Fund’s
security selection and sector allocation had broadly
neutral impacts on relative performance. Positioning in
corporate investment-grade financial bonds subtracted
relative value.

However, positioning in their industrial counterparts added
relative value, as did selection in corporate investment-
grade utility issues. The Sub-Fund’s duration and yield-
curve positioning in eurozone bonds contributed to relative
results.

Summary of Investment Objective/Policy

The Sub-Fund’s aim is to pursue a sustainable investment
objective, by providing exposure primarily to the European
corporate green bond market with a short to mid duration
of less than 5 years, whilst maximising total returns. The
Sub-Fund seeks to achieve its investment objective by
investing at least 90% of its Net Asset Value in sustainable
investments. Such investments will primarily consist of
bonds which have been labelled as “green”, as described
below, and are denominated in European currencies and
issued by corporate issuers.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Kreditanstalt fuer Wiederaufbau 3.25% 3.39
Instituto de Credito Oficial 3.05% 3.30
Danske Bank AS 0.75% 1.71
Societe Generale SA 0.88% 1.66
Telia Co. AB 1.38% 1.67
CaixaBank SA 0.50% 1.64
Skandinaviska Enskilda Banken AB 4.00% 1.58
Banca Comerciala Romana SA 7.63% 1.55
Piraeus Bank SA 4.63% 1.53
BNP Paribas SA 4.38% 1.53
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Financial 62.63
Utilities 16.84
Communications 4.02
Consumer, Cyclical 3.98
Government 3.30
Energy 2.86
Industrial 2.1
Basic Materials 1.41
Consumer, Non-cyclical 1.04

Top 10 Countries*
31 December 2024

% of Total
Geographic Net Assets
Spain 16.39
Netherlands 16.24
France 12.47
Sweden 8.29
Germany 7.63
Norway 6.26
United States 5.90
Italy 5.34
Ireland 3.12
Denmark 2.61
Other 13.94

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Sustainable Euro Green Sovereign UCITS ETF

For the period ended 31 December 2024, the Sub-Fund’s
sector allocation detracted from relative performance,
while security selection had a small positive impact. A lack
of exposure to ltalian sovereign bonds hurt relative
returns. Conversely, positioning in Spanish and Austrian
government debt helped relative results, as did an
underweight allocation to French sovereign issues. The
Sub-Fund’s duration positioning in eurozone bonds
curbed relative performance.

Summary of Investment Objective/Policy

The Sub-Fund’s aim is to pursue a sustainable investment
objective, by providing exposure primarily to the European
sovereign green bond market, whilst maximising total
returns. Investment Policy. The Sub-Fund seeks to achieve
its investment objective by investing at least 90% of its Net
Asset Value in sustainable investments. Such investments
will primarily consist of bonds which have been issued by
SSA (sovereigns, sub-sovereigns, supranationals and
agencies) entities.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Bundesrepublik Deutschland Bundesanleihe 2.30% 11.82
Spain Government Bonds 1.00% 11.18
Netherlands Government Bonds 0.50% 9.00
Kreditanstalt fuer Wiederaufbau 2.75% 8.10
Republic of Austria Government Bonds 1.85% 7.91
French Republic Government Bonds OAT 1.75% 7.80
Bundesrepublik Deutschland Bundesanleihe 1.80% 5.51
Ireland Government Bonds 1.35% 5.45
Kingdom of Belgium Government Bonds 1.25% 4.29
Top 10 Sectors
31 December 2024
% of Total
Sector Net Assets
Government 78.19
Financial 8.94
Utilities 3.80
Industrial 1.69
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Top 10 Countries*

31 December 2024

% of Total
Geographic Net Assets
Germany 26.27
Spain 12.39
France 11.91
Netherlands 11.69
Austria 10.83
Belgium 7.19
Ireland 5.45
Chile 212
Iceland 1.84
Romania 1.69
Other 124

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS

Franklin U.S. Equity UCITS ETF

For the period ended 31 December 2024, the sectors that
contributed most to the Sub-Fund’s absolute performance
were industrials, financials and consumer staples.
Individual holdings that lifted the Sub-Fund’s absolute
return included Broadcom, Inc., Walmart, Inc. and
International Business Machines Corp..

For the same period, the sectors that detracted from the
Sub-Fund’s absolute performance were health care,
energy and materials. Individual holdings that hindered the
Sub-Fund’s absolute return included Lam Research Corp.,
Applied Materials, Inc. and Regeneron Pharmaceuticals,
Inc..

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in the U.S. The Sub-Fund seeks to track the
performance of the Linked Franklin US Equity Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund aims to replicate the Underlying Index by holding all
of its securities in a similar proportion to their weighting in
the Underlying Index. The holdings of the Underlying
Index comprise 250 stocks which are selected from the
Russell 1000® Index (the Investment Universe), using a
transparent multi-factor selection process that applies four
investment style factors (quality, value, momentum and
low volatility) and selecting the stocks which are rated
most highly across these factors.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
Apple, Inc. 113
Meta Platforms, Inc. 1.10
Pfizer, Inc. 1.09
Visa, Inc. 1.08
Cisco Systems, Inc. 1.07
Mastercard, Inc. 1.07
Citigroup, Inc. 1.07
Microsoft Corp. 1.06
AT&T, Inc. 1.06
Merck & Co., Inc. 1.05
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Top 10 Sectors

31 December 2024

% of Total
Sector Net Assets
Consumer, Non-cyclical 2347
Consumer, Cyclical 19.72
Technology 13.92
Industrial 12.48
Financial 10.84
Communications 8.70
Energy 8.66
Basic Materials 2.03
Utilities 0.10

Top 10 Countries*
31 December 2024

% of Total
Geographic Net Assets
United States 96.56
Ireland 1.97
Bermuda 0.37
Netherlands 0.36
Switzerland 0.27
Jersey 0.19
Guernsey 0.17
United Kingdom 0.03

*The index provider may adopt a classification based on different
criteria.

Interim Report 43



INVESTMENT MANAGER'’S REPORT - ACTIVELY MANAGED

SUB-FUNDS

Franklin USD Investment Grade Corporate Bond UCITS ETF

For the period ended 31 December 2024, Security
selection positively contributed to relative returns for the
period under review. Top contributors to performance
included retailer Dick’s Sporting Goods, Inc., computer
software company Cisco Systems, Inc., and insurance
company Athene Holding Ltd.. In contrast, top detractors
were healthcare company CVS Health Corp,
telecommunications company T-Mobile USA, Inc. and
entertainment company Warner Bros Discovery, Inc..

Summary of Investment Objective/Policy

The Sub-Fund aims to provide current income from the
USD fixed income market while seeking to preserve
capital.

The Sub-Fund invests mainly in:

o U.S. dollar denominated fixed and floating rate in-
vestment grade corporate debt securities and invest-
ments issued by U.S. companies

The Sub-Fund can invest to a lesser extent in:

° non-U.S. securities including those issued by issuers
in emerging markets

o derivatives for hedging, efficient portfolio manage-
ment and/or investment purposes

The Sub-Fund pursues an actively managed investment
strategy. Therefore, the Sub-Fund will hold a portfolio of
actively selected and managed investments rather than
seek to track the performance of a benchmark. Any
benchmark referred to is as a point of reference against
which the performance of the Sub-Fund may be
measured. The securities in which the Sub-Fund invests
will be primarily listed or traded on recognised markets
globally in accordance with the limits set out in the UCITS
Regulations.

Top 10 Holdings

31 December 2024

% of Total
Security Name Net Assets
JPMorgan Chase & Co. 5.00% 3.06
Morgan Stanley 3.59% 2.32
Citigroup, Inc. 3.67% 2.24
Morgan Stanley 5.25% 1.50
Transcontinental Gas Pipe Line Co. LLC 7.85% 1.47
T-Mobile USA, Inc. 3.38% 1.39
Danske Bank AS 5.43% 1.38

44 Interim Report

% of Total
Security Name Net Assets
Southern California Gas Co. 6.35% 1.38
Verizon Communications, Inc. 2.85% 1.35
Top 10 Sectors
31 December 2024
% of Total
Sector Net Assets
Financial 34.39
Consumer, Non-cyclical 18.67
Communications 11.91
Utilities 6.40
Industrial 6.15
Technology 5.99
Energy 5.59
Consumer, Cyclical 4.21
Basic Materials 2.54
Government 1.52
Top 10 Countries*
31 December 2024
% of Total
Geographic Net Assets
United States 79.98
United Kingdom 2.91
Canada 2.30
Netherlands 2.27
France 2.23
Denmark 1.38
Switzerland 113
Ireland 0.88
Norway 0.85
Singapore 0.83
Other 2.61

*The index provider may adopt a classification based on different
criteria.
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CONDENSED STATEMENT OF FINANCIAL POSITION

As at 31 December 2024

Franklin Catholic

Principles Franklin
Franklin Al, Emerging Franklin Franklin European
Metaverse Markets Emerging Franklin Euro Euro Short Franklin Quality
and Blockchain  Sovereign Debt Markets IG Corporate Maturity European Equity Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsbD usbD usb EUR EUR EUR EUR
Current assets
Financial assets at fair value through profit or loss:

Transferable SECUtIES .........cccvveeeiiiiiiiiiee e 8,418,100 45,032,441 46,675,804 8,010,492 498,963,055 - 74,008,078
Cash and cash equivalents . 6 8,345 4,288,575 269,039 76,623 4,128,282 7,474 115,288
Other receivables ........c.cccviiiiiiiiiee e 2,665 827,485 113,497 116,036 2,198,664 - 479,747

Total current @ssets ...........cccceeeeeeiiiiiiiiee e 8,429,110 50,148,501 47,058,340 8,203,151 505,290,001 7,474 74,603,113

Current liabilities

Unrealised loss on futures contracts ..........ccccccvevvveeiiivnennns - - (1,640) - - - (13,200)

Other payables ..o (2,242) (15,146) (230,836) (979) (181,994) (7,474) (15,655)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ..............c.cccoiiiiiiicn (2,242) (15,146) (232,476) (979) (181,994) (7,474) (28,855)

Net assets attributable to holders of redeemable

participating shares ("Net Assets”) .........ccccceevniiiiiiiiicncnnne 8,426,868 50,133,355 46,825,864 8,202,172 505,108,007 - 74,574,258
The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 31 December 2024 (continued)

Franklin

FTSE Asia Franklin FTSE Franklin FTSE
ex China Franklin Franklin Franklin FTSE Emerging ex Emerging Franklin
ex Japan FTSE Brazil FTSE China Developed World China Markets FTSE India
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF** UCITS ETF** UCITS ETF
Note uUsD uUsD uUsD uUsD uUsD usD uUsD

Current assets
Financial assets at fair value through profit or loss:

Transferable securities ..., 30,084,925 27,909,935 789,097,381 7,983,936 2,375,968 9,623,447 1,269,482,248
Unrealised gain on futures contracts ............cccceviiiiiiiininne - - 235,226 - - - -
Cash and cash equivalents e.. B 35,118 272,586 312,672 3,024 - - 4,406,509
Other receivables ... 269,464 677,537 476,461 5,018 4,250 13,829 494,116

Total current assets ...........cccceeeiiiiiiiiiii e 30,389,507 28,860,058 790,121,740 7,991,978 2,380,218 9,637,276 1,274,382,873

Current liabilities

Unrealised loss on futures contracts ...........ccccceveveeniiiieinnnne (4,765) (33,097) (3,285) - - - (20,702)

Unrealised loss on forward foreign currency contracts .. - - - - (6) (20) -

Bank overdraft - - - - (48) (3,145) -

Other payables ... (4,143) (5,090) (122,780) (624) (226) (911) (22,005,640)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ...............c.ccco i (8,908) (38,187) (126,065) (624) (280) (4,076) (22,026,342)

Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ........c.ccccoovnviiiiiiiiiiennnne 30,380,599 28,821,871 789,995,675 7,991,354 2,379,938 9,633,200 1,252,356,531

** The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 31 December 2024 (continued)

Franklin

Future of
Franklin Franklin Franklin FTSE Franklin Franklin Health & Franklin
FTSE Japan FTSE Korea Saudi Arabia FTSE Taiwan Future of Food Wellness Global Equity SRI
UCITS ETF** UCITS ETF UCITS ETF** UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note JPY usbD usb usbD usbD usb usb

Current assets
Financial assets at fair value through profit or loss:

Transferable securities ..o 1,201,192,506 802,462,179 1,258,334 12,560,819 4,787,183 2,534,882 19,621,566
Unrealised gain on futures contracts ...........cccceveveeiiieniiiiennns 18,150 - - - - - -
Cash and cash equivalents .. 6 3,763,047 1,210,586 - 56,915 1,234 1,356 48,753
Other receivables ... 1,458,701 3,422,294 - 13,011 6,342 1,766 46,434

Total current assets ...........ccccceeeiiiiiiniiee e 1,206,432,404 807,095,059 1,258,334 12,630,745 4,794,759 2,538,004 19,716,753

Current liabilities

Unrealised loss on futures contracts - (26,207) - (900) - - (2,118)

Bank overdraft ..........ccocooeiiiiiiiiiin, - - (16 - - - -

Other payables ..o (90,450) (64,515) (415 (2,048) (1,886) (665) (5,170)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ................ccccoiiiiiin (90,450) (90,722) (580) (2,948) (1,886) (665) (7,288)

Net assets attributable to holders of redeemable

participating shares ("Net Assets”) .........cccccoovviiiininicnennne 1,206,341,954 807,004,337 1,257,754 12,627,797 4,792,873 2,537,339 19,709,465
** The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the condensed financial statements.

Franklin Templeton ICAV Interim Report 47



CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 31 December 2024 (continued)

Franklin MSCI

Emerging
Franklin Franklin MSCI Markets Franklin MSCI Franklin S&P 500 Franklin STOXX Franklin
Global Quality China Paris Paris World Catholic Paris Aligned Europe 600 Paris Sustainable
Dividend Aligned Climate Aligned Climate Principles Climate UCITS  Aligned Climate Euro Green Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF UCITS ETF
Note uUsbD uUsD usb usb uUsD EUR EUR

Current assets
Financial assets at fair value through profit or loss:

Transferable SECUtIES .........cccuvveeeeiiiiiiiiee e 99,058,895 6,216,387 5,501,487 108,926,890 452,825,805 51,709,187 314,132,098
Unrealised gain on futures contracts ...........ccccvcvveiiieeiiiiieenns - - - - - - 804,080
Unrealised gain on forward foreign currency contracts ............ - - - - - - 218,485
Cash and cash equivalents ..........ccccocvriiienenicnennne . 6 119,551 8,415 56,585 49,721 142,209 96,461 2,200,482
Other receivables ................... 80,632 725 5,324 61,253 219,903 51,912 3,974,201

Total current assets ..............ccoceiiiiiiiiie 99,259,078 6,225,527 5,563,396 109,037,864 453,187,917 51,857,560 321,329,346

Current liabilities

Unrealised loss on futures contracts ...........ccccceveeveniiiiciinnne (500) - - - (10,972) (1,240) -

Unrealised loss on forward foreign currency contracts . - - - - - - (238,429)

Other payables ... (60,058) (1,173) (49,902) (24,799) (27,124) (6,661) (51,654)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ..............ccccciiiiiiin (60,558) (1,173) (49,902) (24,799) (38,096) (7,901) (290,083)

Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ... 99,198,520 6,224,354 5,513,494 109,013,065 453,149,821 51,849,659 321,039,263

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 31 December 2024 (continued)

Franklin Franklin Franklin
Sustainable Euro Sustainable USD Investment
Green Corp 1-5 Euro Green Franklin Grade Corporate
Year Sovereign U.S. Equity Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note EUR EUR uUSD uUsD
Current assets
Financial assets at fair value through profit or loss:

Transferable SecUrities ........c.ccoiiiiiiiiiiiie e 33,292,877 63,201,800 61,819,046 15,989,961
Unrealised gain on futures contracts - 238,290 - -
Unrealised gain on forward foreign currency contracts ............ - 60,759 - -
Cash and cash equivalents ..........cccccceeviieeiiiie e 6 192,476 4,033,435 - 307,095
Other receivables ..o 428,114 753,456 69,396 204,763

Total current assets ............ccooeiiiiiiiiiii i 33,913,467 68,287,740 61,888,442 16,501,819

Current liabilities

Unrealised loss on futures contracts ............cccoeceeiiiiiicinnne - - (935) -

Unrealised loss on forward foreign currency contracts ......... (2,915) (38,443) - -

Bank overdraft - - (3,918) -

Other payables (5,190) (10,695) (13,567) (79,922)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ..............ccccceiiiiniiii e (8,105) (49,138) (18,420) (79,922)

Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ..........ccccoceiiiiiieninnicenenne 33,905,362 68,238,602 61,870,022 16,421,897

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2024

Franklin Catholic

Principles Franklin
Franklin Al, Emerging Franklin Franklin European
Metaverse Markets Emerging Franklin Euro Euro Short Franklin Quality
and Blockchain  Sovereign Debt Markets IG Corporate Maturity European Equity Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsbD usbD usb EUR EUR EUR EUR
Current assets
Financial assets at fair value through profit or loss:

Transferable securities .........cccooviiiiiiiii, 3,757,649 48,535,408 43,646,949 11,804,515 373,213,121 - 63,212,816
Unrealised gain on futures contracts ...........ccccvvveiiieeiiiieenns - - 645 - - - -
Cash and cash equivalents ..........ccccccvriieeiiiieciieesee e 6 839 2,039,072 2,937,194 98,380 3,045,205 - 119,193
Other receivables ..........ccooiiiiiiieie e 2,683 637,880 430,599 260,523 2,438,929 - 688,694

Total current assets ............coceciiiiinice 3,761,171 51,212,360 47,015,387 12,163,418 378,697,255 - 64,020,703

Current liabilities

Unrealised loss on futures contracts ..........cccocceeeiiieiniiieennns - - - - - - (8,984)

Other payables ... (916) (14,720) (3,147,358) (1,374) (46,090) - (13,035)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ................ccccoiiiiiiin (916) (14,720) (3,147,358) (1,374) (46,090) - (22,019)

Net assets attributable to holders of redeemable
participating shares ("Net Assets”) .........c.ccccevviiiiiiiicncnnne 3,760,255 51,197,640 43,868,029 12,162,044 378,651,165 - 63,998,684

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2024 (continued)

Franklin

FTSE Asia
ex China Franklin Franklin Franklin FTSE Franklin Franklin Franklin
ex Japan FTSE Brazil FTSE China Developed World FTSE India FTSE Korea FTSE Taiwan
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsD uUsD uUsD uUsD uUsD uUsSD uUsD

Current assets
Financial assets at fair value through profit or loss:

Transferable Securities ........c.cccooviiiiiiiiiiie e, 56,324,507 29,619,140 529,982,559 7,547,506 933,315,279 813,220,514 12,504,465
Unrealised gain on futures contracts ...........ccccovvveiiieeiiciieenns - 13,381 - - 273,079 50,196 180
Cash and cash equivalents e.. B 142,938 288,235 1,293,055 3,620 16,901,534 817,925 66,054
Other receivables ... 198,123 436,423 4,082,580 2,026 4,872,537 1,821,016 35,677

Total current assets ...........cccceeeiiiiiiiiiii e 56,665,568 30,357,179 535,358,194 7,553,152 955,362,429 815,909,651 12,606,376

Current liabilities

Unrealised loss on futures contracts - - (119,143) - - - -

Other payables ........cociiiiiiiii e (360,322) (5,990) (87,192) (112) (27,946,326) (58,250) (29,913)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ...............c.cccooiiiii (360,322) (5,990) (206,335) (112) (27,946,326) (58,250) (29,913)

Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ..........cccccoiiiiiiiiiiiiien i, 56,305,246 30,351,189 535,151,859 7,553,040 927,416,103 815,851,401 12,576,463

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2024 (continued)

Franklin MSCI

Franklin Emerging
Future of Franklin Franklin MSCI Markets Franklin MSCI
Franklin Health & Franklin Global Quality China Paris Paris World Catholic
Future of Food Wellness Global Equity SRI Dividend Aligned Climate Aligned Climate Principles
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsbD usD usb usb usD usb usbD
Current assets
Financial assets at fair value through profit or loss:

Transferable SECUtIES .........cccuvveeeeiiiiiiiiee e 2,375,958 2,618,188 19,279,528 47,066,754 5,162,298 5,455,009 48,698,631
Cash and cash equivalents . 6 - 1,517 31,779 4,833 26,380 29,780 21,918
Other receivables ........c.cccviiiiiiiiiee e 4,915 1,549 68,226 64,146 22,940 14,477 28,578

Total current @ssets ..........ccoovvviiiiiiniiic 2,380,873 2,621,254 19,379,533 47,135,733 5,211,618 5,499,266 48,749,127

Current liabilities

Unrealised loss on futures contracts ..........ccccccvevvveeiiivnennns - - (241) - (1,040) - -

Bank overdraft ... (1,078) - - - - - -

Other payables ... (593) (652) (53,743) (24,139) (1,410) (43,883) (9,894)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ................ccccoiiiiiiin (1,671) (652) (53,984) (24,139) (2,450) (43,883) (9,894)

Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ............cccooviiiiiiiicicnnne 2,379,202 2,620,602 19,325,549 47,111,594 5,209,168 5,455,383 48,739,233

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2024 (continued)

Franklin Franklin Franklin
Franklin S&P 500 Franklin STOXX Franklin Sustainable Euro Sustainable USD Investment
Paris Aligned Europe 600 Paris Sustainable  Green Corp 1-5 Euro Green Franklin Grade Corporate
Climate UCITS  Aligned Climate Euro Green Bond Year Sovereign U.S. Equity Bond
ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsD EUR EUR EUR EUR USD uUsD
Current assets
Financial assets at fair value through profit or loss:

Transferable SecUrities ........c.ccoiiiiiiiiiiiie e 349,289,603 48,886,700 318,492,886 28,418,836 55,323,622 96,023,810 9,237,545
Unrealised gain on futures contracts - - 33,000 - - - -
Unrealised gain on forward foreign currency contracts ............ - - 10,171 - - - -
Cash and cash equivalents ..........cccccceeviieeiiiie e 6 154,951 68,036 3,975,002 1,574,619 809,536 681,675 8,105
Collateral .....cccooceieiiiiiiiiieens - - 316,000 - - - -
Other receivables 129,799 3,859,988 3,036,912 358,238 396,945 11,033,353 116,054

Total current @assets ............ccooeeiiiiiiiiiin 349,574,353 52,814,724 325,863,971 30,351,693 56,530,103 107,738,838 9,361,704

Current liabilities

Unrealised loss on futures contracts ...........ccccevceveniiiiciinnne - (1,400) (55,350) - (16,660) (3,474) -

Unrealised loss on forward foreign currency contracts ......... - - (277,101) (3,118) (35,770) - -

Other payables ..........cocieiiiiiieieeeeee e (19,141) (3,777,130) (3,992,351) (4,313) (770,627) (11,465,128) (2,718)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ..............ccccciiiiiiiii (19,141) (3,778,530) (4,324,802) (7,431) (823,057) (11,468,602) (2,718)

Net assets attributable to holders of redeemable

participating shares ("Net Assets”) ..........ccccocvniiiiieniniicennnne 349,555,212 49,036,194 321,539,169 30,344,262 55,707,046 96,270,236 9,358,986
The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME

For the period ended 31 December 2024

Franklin Catholic

Principles Franklin
Franklin Al, Emerging Franklin Franklin European
Metaverse Markets Emerging Franklin Euro Euro Short Franklin Quality
and Blockchain  Sovereign Debt Markets IG Corporate Maturity European Equity Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usbD usb usbD EUR EUR EUR EUR
Income:
Dividend INCOME ......ccveiiiiiiiiicesee e 18,544 - 1,262,332 - - - 1,023,546
Interest iINCOME .......oovvvvviiiiiiiiie, 31 1,454,924 1,865 214,490 6,585,953 - 2,062
Net gain/(loss) on financial assets/liabilities
at fair value through profit or 10Ss .........coccveiviiiiiiieenns 1(b) 1,022,610 (929,340) (773,469) 266,660 2,783,825 - 2,584,010
Total investment income .............ccccceeeeeviiiieeneees 1,041,185 525,584 490,728 481,150 9,369,778 - 3,609,618
Expenses:
Operating EXPENSES .......cccevuiiriiiiieiiiiieesiie e 4 (8,798) (89,882) (141,926) (8,755) (456,798) - (90,090)
Net income ... 1,032,387 435,702 348,802 472,395 8,912,980 - 3,519,528
Finance costs:
Distributions to holders of redeemable
participating shares ..........cccooeviiiiiiiici e 9 - - - (131,292) - - (1,287,960)
Interest eXpenSe .........ccccviiiiiiiieiie - - (256) - - - (396)
Taxation:
Withholding taX .....c.covveieiiriiieneee e 2 (2,252) 1,123 (137,848) - - - (17,733)
Capital gains taX .....ccceevviiiiiiiiie e 2 - - (118,692) - - - -
Increase in Net assets attributable to
holders of redeemable participating shares from
investment activities ..............c.ccooeiiiie 1,030,135 436,825 92,006 341,103 8,912,980 - 2,213,439

Gains and losses arose solely from investment activities and continuing activities. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive
Income.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2024 (continued)

Franklin
FTSE Asia Franklin FTSE Franklin FTSE
ex China Franklin Franklin Franklin FTSE Emerging ex Emerging Franklin
ex Japan FTSE Brazil FTSE China Developed World China Markets FTSE India
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF* UCITS ETF
Note usbD usb uUsbD usbD usb usbD uUsbD
Income:
Dividend iNCOME .........ccoeviiiiiiiiieiiccesee e 633,857 1,188,942 9,182,518 62,041 9,498 32,157 5,967,945
Interest iNCOME .......cooviiiiiiiiie e 235,517 1,027 27,840 270 45 226 400,837
Net (loss)/gain on financial assets/liabilities
at fair value through profit or 10ss .........c.ccocevviiveiiinne. 1(b) (707,725) (5,006,048) 64,917,912 387,795 (126,042) (475,041) (47,779,639)
Total investment income/(loss) ...........ccocvveeiinns 161,649 (3,816,079) 74,128,270 450,106 (116,499) (442,658) (41,410,857)
Expenses:
Operating EXPENSES ......ccvvvreeeerririereneeeenre e 4 (508,260) (30,682) (641,448) (3,584) (529) (2,113) (2,617,793)
Net (loss)/income ..........ccccooviiiiiiiiiiiicee (346,611) (3,846,761) 73,486,822 446,522 (117,028) (444,771) (44,028,650)
Finance costs:
INtErest EXPENSE .......cociiiiiiiiiiiesie e (804) - (2,568) - - (45) (5,133)
Taxation:
Withholding taX ........cccccoiviiiiiiiiie, 2 (89,662) (111,785) (791,325) (8,208) (1,288) (4,016) (1,278,837)
Capital gains taX ......ccccoceeeiiiiieeiii e 2 23,072 - - - - - (18,344,335)
(Decrease)l/increase in Net assets attributable to
holders of redeemable participating shares from
investment activities ................ccocciiii (414,005) (3,958,546) 72,692,929 438,314 (118,316) (448,832) (63,656,955)

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

Gains and losses arose solely from investment activities and continuing activities. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive
Income.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2024 (continued)

Franklin
Future of
Franklin Franklin Franklin FTSE Franklin Franklin Health & Franklin
FTSE Japan FTSE Korea Saudi Arabia FTSE Taiwan Future of Food Wellness Global Equity SRI
UCITS ETF* UCITS ETF UCITS ETF* UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note JPY usb usbD usbD usb usbD usbD
Income:
Dividend iNCOME .........ccoeiiiiiiiiiieiiceee e 13,393,831 7,272,226 4,085 223,931 28,756 14,030 250,819
Interest iNCOME ......ceviiiiiiii e (174) 5,516 - 477 119 248 711
Net gain/(loss) on financial assets/liabilities
at fair value through profit or 10ss .........c.cceceriiiveiinnnne. 1(b) 10,983,120 (239,359,429) (12,795) (112,503) (4,911) (91,797) 193,679
Total investment income/(loss) ...........ccocvveeiinns 24,376,777 (232,081,687) (8,710) 111,905 23,964 (77,519) 445,209
Expenses:
Operating EXPENSES ......ccverrereeririereneeeenre e 4 (440,712) (405,916) (856) (12,006) (3,952) (4,069) (30,771)
Net income/(loSs) ........ccccciiiiiiiiiiiiie 23,936,065 (232,487,603) (9,566) 99,899 20,012 (81,588) 414,438
Finance costs:
INtErest EXPENSE .......oocviiiiiiiiiiiieec e (8,230) - - - - - (33)
Taxation:
Withholding taX ........ccccoiviiiiiiiiiee 2 (2,007,631) (925,183) (97) (48,565) (3,756) (1,675) (34,196)
Capital gains taX ......ccccoceeeiiiiieeiii e 2 - - - - - - 3,707
Increase/(decrease) in Net assets attributable to
holders of redeemable participating shares from
investment activities ................ccocciiii 21,920,204 (233,412,786) (9,663) 51,334 16,256 (83,263) 383,916

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

Gains and losses arose solely from investment activities and continuing activities. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive

Income.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2024 (continued)

Franklin MSCI

Emerging
Franklin Franklin MSCI Markets Franklin MSCI Franklin S&P 500 Franklin STOXX Franklin
Global Quality China Paris Paris World Catholic Paris Aligned Europe 600 Paris Sustainable
Dividend Aligned Climate Aligned Climate Principles Climate UCITS  Aligned Climate Euro Green Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF UCITS ETF
Note usbD usb usbD usbD usb EUR EUR
Income:
Dividend INCOME ......ccveiiiiiiiiececee e 1,079,143 41,198 51,724 590,014 2,476,796 305,952 -
Interest iNCOME .......oovvvvviiiiiiiii, 3,422 1,189 748 775 2,986 1,158 5,085,370
Net gain/(loss) on financial assets/liabilities
at fair value through profit or 10Ss ........cccccoveicviiiicinennn. 1(b) 2,987,980 982,839 57,644 3,627,821 27,527,630 (1,224,724) 6,095,924
Total investment income/(loss) ...........cccceveennnn. 4,070,545 1,025,226 110,116 4,218,610 30,007,412 (917,614) 11,181,294
Expenses:
Operating EXPENSES .......cccevuiiriiiiieiiiiieesiie e 4 (120,102) (6,492) (9,152) (114,861) (136,147) (38,680) (298,259)
Net income/(loSs) ........ccccovvveiiiiiiciicc e 3,950,443 1,018,734 100,964 4,103,749 29,871,265 (956,294) 10,883,035
Finance costs:
Distributions to holders of redeemable
participating shares ..........cccooeviiiiiiiici e 9 (932,470) - - - - - -
Interest eXpenSe .........ccccviiiiiiiieiie (71) - (10) (51) - - (196)
Taxation:
Withholding taX .....ccovveieiiiiieseeec e 2 (135,378) (3,548) (5,862) (78,972) (380,446) (19,637) -
Capital gains taX .....ccceevviiiiiiiiie e 2 (23,809) - (36,981) - - - -
Increase/(decrease) in Net assets attributable to
holders of redeemable participating shares from
investment activities ..............c.ccooeiiiie 2,858,715 1,015,186 58,111 4,024,726 29,490,819 (975,931) 10,882,839

Gains and losses arose solely from investment activities and continuing activities. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive

Income.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2024 (continued)

Franklin Franklin Franklin
Sustainable Euro Sustainable USD Investment
Green Corp 1-5 Euro Green Franklin Grade Corporate
Year Sovereign U.S. Equity Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note EUR EUR uUsD uUsD
Income:
Dividend iNCOME ......oveviiiiiiiiiiieee e - - 907,134 -
INterest iNCOME ......coocvieiiiiie e 627,023 924,002 3,230 325,464
Net gain/(loss) on financial assets/liabilities
at fair value through profit or loss .........ccccceeviviiiiiienns 1(b) 610,487 1,100,021 2,792,286 (298,120)
Total investmentincome .................cccoeviin, 1,237,510 2,024,023 3,702,650 27,344
Expenses:
Operating EXPENSES ....cccuvreiiirieeiiiie e 4 (30,351) (56,229) (102,687) (24,690)
NEt INCOME ........vvviiiiiiiiiiiiiiiiiiieirieereerreeereerraerraeeraaerae 1,207,159 1,967,794 3,599,963 2,654
Finance costs:
Distributions to holders of redeemable
participating shares ........ccccceeiiiieiiiiee e 9 - - - (361,830)
Taxation:
Withholding taX .......cccceiiiiiiiiie e 2 - - (136,434) -
Increase/(decrease) in Net assets attributable to
holders of redeemable participating shares from
investment activities ................ccoooii 1,207,159 1,967,794 3,463,529 (359,176)

Gains and losses arose solely from investment activities and continuing activities. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive
Income.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2023

Franklin Catholic

Principles Franklin
Franklin Al, Emerging Franklin Franklin European
Metaverse Markets Emerging Franklin Euro Euro Short Franklin Quality
and Blockchain  Sovereign Debt Markets IG Corporate Maturity European Equity Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF
Note usbD usb usbD EUR EUR EUR EUR
Income:
Dividend INCOME ......ccveiiiiiiiiicesee e 8,757 - 1,083,555 - - 50,066 718,381
Interest iINCOME ......ooovvvvviiiiiiiii, 33 1,608,605 - 53,945 5,477,700 10,432 1,031
Net gain on financial assets/liabilities
at fair value through profit or 10Ss .........coccveiviiiiiiieenns 1(b) 569,450 2,341,427 2,262,082 367,073 3,811,489 87,732 3,893,190
Total investment income .............ccccceeeeeviiiieeneees 578,240 3,950,032 3,345,637 421,018 9,289,189 148,230 4,612,602
Expenses:
Operating EXPENSES .......cccevuiiiiiiiieiiiiieeriee e 4 (4,374) (108,668) (104,249) (2,051) (108,933) - (66,167)
Net income ... 573,866 3,841,364 3,241,388 418,967 9,180,256 148,230 4,546,435
Finance costs:
Distributions to holders of redeemable
participating shares ..........ccccooeeveiiiiiiici e 9 - - - (25,184) - - (1,059,750)
Interest eXpenSe .........ccccviiiiiiiieiie - - (627) - - (9,573) (463)
Taxation:
Withholding taX .....c.covveieiiriiieneee e 2 (1,039) (135) (128,231) - - (6,587) (13,807)
Capital gains taX .....ccceevviiiiiiiiie e 2 - - (92,638) - - - -
Increase in Net assets attributable to
holders of redeemable participating shares from
investment activities ..............c.ccooeiiiie 572,827 3,841,229 3,019,892 393,783 9,180,256 132,070 3,472,415

* The Sub-Fund terminated during the period ended 31 December 2023. Refer to Sub-Funds and Share Classes in General Information for details.

Gains and losses arose solely from investment activities and continuing activities. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive
Income.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2023 (continued)

Franklin
FTSE Asia
ex China Franklin Franklin Franklin Franklin Franklin Franklin
ex Japan FTSE Brazil FTSE China FTSE India FTSE Korea FTSE Taiwan Future of Food
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsD uUsD uUsD uUsD uUsD uUsD uUsD
Income:
Dividend iNCOME ....cocueiiiiiiiiieiceee e 269,836 1,170,355 3,723,008 2,190,329 5,694,967 91,338 22,923
INterest iNCOME ......coocvieiiiiie e - 607 2,362 115,652 4,169 66 8
Net gain/(loss) on financial assets/liabilities
at fair value through profit or 10Ss ........cccoceeeiieiiieninnne. 1(b) 676,487 3,053,338 (20,352,206) 58,153,909 32,203,184 714,137 (61,567)
Total investment income/(loss) ..........cccceeveennnnn. 946,323 4,224,300 (16,626,836) 60,459,790 37,902,320 805,541 (38,636)
Expenses:
Operating EXPENSES .....ccceeiiiriiiiiieiie e 4 (52,493) (32,273) (240,268) (311,879) (257,524) (5,975) (3,489)
Net income/(I0SS) ......cccevviiiiiiiieiiieeee e 893,830 4,192,027 (16,867,104) 60,147,911 37,644,796 799,566 (42,125)
Finance costs:
INtErest EXPENSE .......cocviiiiiiiiiiieese e (749) (36) (14) (4,239) - - -
Taxation:
Withholding tax ......cooceiiiiiiiiiiie e 2 (32,526) (135,633) (302,530) (431,569) (853,355) (19,694) (2,867)
Capital gains taX .....cccceereiiiieiieeie e 2 (30,635) - - (8,418,537) - - -
Increase/(decrease) in Net assets attributable to
holders of redeemable participating shares from
investment activities .............ccccoeciiii 829,920 4,056,358 (17,169,648) 51,293,566 36,791,441 779,872 (44,992)

Gains and losses arose solely from investment activities and continuing activities. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive

Income.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2023 (continued)

Franklin MSCI

Franklin Emerging
Future of Franklin Franklin MSCI Markets Franklin S&P 500 Franklin STOXX
Health & Franklin Global Quality China Paris Paris Paris Aligned Europe 600 Paris
Wellness Global Equity SRI Dividend Aligned Climate Aligned Climate Climate UCITS  Aligned Climate
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF
Note usbD usb usb usbD usb usbD EUR
Income:
Dividend INCOME ......ocviiiiiiiiiiceee e 12,384 328,112 683,990 122,711 52,499 1,357,724 232,070
Interest iNCOME .......ovveeiiiiiiee s - 1,010 936 141 112 5,680 568
Net gain/(loss) on financial assets/liabilities
at fair value through profit or 10Ss .........cocoveiiiiiiiiiienns 1(b) 10,404 157,923 2,085,776 (1,925,964) 100,422 15,555,206 1,253,671
Total investment income/(loss) ..........ccccceveiiveenns 22,788 487,045 2,770,702 (1,803,112) 153,033 16,918,610 1,486,309
Expenses:
Operating EXPENSES .....covirvirieriiriieie e 4 (3,469) (37,180) (73,707) (19,293) (4,724) (63,770) (28,251)
Net income/(loSs) ........ccccovvveiiiiiiciicc e 19,319 449,865 2,696,995 (1,822,405) 148,309 16,854,840 1,458,058
Finance costs:
Distributions to holders of redeemable
participating shares ..........cccooeviiiiiiiii e 9 - - (504,620) - - - -
Interest eXpenSe .........ccccviiiiiiiieiie - (806) (387) (67) - - -
Taxation:
Withholding taX .....c.covveieiiriiieneee e 2 (1,515) (40,193) (83,372) (7,646) (6,791) (212,763) (15,579)
Capital gains taX .....ccceevviiiiiiiiie e 2 - 450 1,072 - (32,485) - -
Increase/(decrease) in Net assets attributable to
holders of redeemable participating shares from
investment activities ..............c.ccooeiiiie 17,804 409,316 2,109,688 (1,830,118) 109,033 16,642,077 1,442,479

Gains and losses arose solely from investment activities and continuing activities. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive

Income.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF COMPREHENSIVE INCOME (continued)

For the period ended 31 December 2023 (continued)

Franklin Franklin Franklin
Franklin Sustainable Euro Sustainable USD Investment
Sustainable  Green Corp 1-5 Euro Green Franklin Grade Corporate
Euro Green Bond Year Sovereign U.S. Equity Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note EUR EUR EUR uUsD uUsSD
Income:
Dividend iNCOME .......ueeviiiiiiiieee e - - - 1,768,011 -
Interest iNCOME ......ceviiiiiiiiiieeee e 3,757,879 146,794 120,471 1,432 205,605
Net gain on financial assets/liabilities
at fair value through profit or 10Ss ........cccoeeeiiieiiinninnnn. 1(b) 10,472,095 727,626 1,899,904 7,554,125 366,375
Total investment income ...............cccoeoiiiiiieenne. 14,229,974 874,420 2,020,375 9,323,568 571,980
Expenses:
Operating EXPENSES .....cceeiieiriiiiiieiie e 4 (231,954) (6,733) (6,906) (172,696) (16,998)
Net iNCOME ........cccoeiiiiiiece e 13,998,020 867,687 2,013,469 9,150,872 554,982
Finance costs:
Distributions to holders of redeemable
participating shares ........ccccceeiiieiiiie e 9 - - - - (201,015)
INterest EXPENSE .......oocvviiiiiiiiiiiee e - - - (1,202) -
Taxation:
Withholding taX .......cccceiiiiiiiiiececeeeee e 2 - - - (269,520) -
Increase in Net assets attributable to
holders of redeemable participating shares from
investment activities ................ccocciiii 13,998,020 867,687 2,013,469 8,880,150 353,967

Gains and losses arose solely from investment activities and continuing activities with the exception of Franklin European Equity UCITS ETF whose financial statements are prepared on
basis other than going concern. There were no gains or losses other than those dealt with in the Condensed Statement of Comprehensive Income.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES

For the period ended 31 December 2024

Franklin Catholic

Principles Franklin
Franklin Al, Emerging Franklin Franklin European
Metaverse Markets Emerging Franklin Euro Euro Short Franklin Quality
and Blockchain  Sovereign Debt Markets IG Corporate Maturity European Equity Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
uUSD uUsbD UsD EUR EUR EUR EUR
Net assets attributable to holders of redeemable
participating shares at the beginning of the period ................ 3,760,255 51,197,640 43,868,029 12,162,044 378,651,165 - 63,998,684
Increase in net assets attributable to holders of
redeemable participating shares resulting from
investment activities .........coooeeiieeiiiiiiie e, 1,030,135 436,825 92,006 341,103 8,912,980 - 2,213,439
Proceeds from the issuance of redeemable
participating Shares .........ccccceoiiiieiieiieee e 3,636,478 2,841,925 2,865,829 1,592,427 176,891,670 - 11,121,863
Payments for the redemption of redeemable
participating Shares ..........cccoviiiiiniciiie - (4,343,035) - (5,893,402) (59,347,808) - (2,759,728)
Increase/(decrease) in net assets resulting from
share transactions ...........ccveiiiiiiiiie e 3,636,478 (1,501,110) 2,865,829 (4,300,975) 117,543,862 - 8,362,135
Net assets attributable to holders of redeemable
participating shares at the end of the period ..................... 8,426,868 50,133,355 46,825,864 8,202,172 505,108,007 - 74,574,258

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2024 (continued)

Franklin
FTSE Asia Franklin FTSE Franklin FTSE
ex China Franklin Franklin Franklin FTSE Emerging ex Emerging Franklin
ex Japan FTSE Brazil FTSE China Developed World China Markets FTSE India
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF* UCITS ETF
Note uUsbD uUsD usD uUsbD uUsD uUsD uUsD

Net assets attributable to holders of redeemable
participating shares at the beginning of the period ................ 56,305,246 30,351,189 535,151,859 7,553,040 - - 927,416,103

(Decrease)/increase in net assets attributable to holders of
redeemable participating shares resulting from

investment activities ........cccccoiiiiiiiie i (414,005) (3,958,546) 72,692,929 438,314 (118,316) (448,832) (63,656,955)
Proceeds from the issuance of redeemable

participating Shares .........ccocueviiiiiiiiie e 3 83,156,740 4,604,748 245,025,889 - 2,498,254 10,082,032 430,634,975
Payments for the redemption of redeemable

participating Shares .........c.ccceoeiiieiieiee e 3 (108,667,382) (2,175,520) (62,875,002) - - - (42,037,592)
(Decrease)/increase in net assets resulting from

share transactions ...........ccccccveeivi (25,510,642) 2,429,228 182,150,887 - 2,498,254 10,082,032 388,597,383

Net assets attributable to holders of redeemable
participating shares at the end of the period .................... 30,380,599 28,821,871 789,995,675 7,991,354 2,379,938 9,633,200 1,252,356,531

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2024 (continued)

Franklin
Future of
Franklin Franklin Franklin FTSE Franklin Franklin Health & Franklin
FTSE Japan FTSE Korea Saudi Arabia FTSE Taiwan Future of Food Wellness Global Equity SRI
UCITS ETF* UCITS ETF UCITS ETF* UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note JPY uUsD UsD uUsD uUsD uUsD UsD
Net assets attributable to holders of redeemable
participating shares at the beginning of the period ................ - 815,851,401 - 12,576,463 2,379,202 2,620,602 19,325,549
Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from
investment activities ........cccceeeviiiiii i 21,920,204 (233,412,786) (9,663) 51,334 16,256 (83,263) 383,916
Proceeds from the issuance of redeemable
participating shares .........ccccoeviiieii 3 1,184,421,750 288,781,053 1,267,417 - 2,397,415 - -
Payments for the redemption of redeemable
participating Shares .........ccocoeeiiiiiiiii e 3 - (64,215,331) - - - - -
Increase in net assets resulting from
share transactions ...........cccccvviciiiiiniiic e 1,184,421,750 224,565,722 1,267,417 - 2,397,415 - -
Net assets attributable to holders of redeemable
participating shares at the end of the period .................... 1,206,341,954 807,004,337 1,257,754 12,627,797 4,792,873 2,537,339 19,709,465

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2024 (continued)

Franklin MSCI
Emerging
Franklin Franklin MSCI Markets Franklin MSCI Franklin S&P 500 Franklin STOXX Franklin
Global Quality China Paris Paris World Catholic Paris Aligned Europe 600 Paris Sustainable
Dividend Aligned Climate Aligned Climate Principles Climate UCITS  Aligned Climate Euro Green Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF UCITS ETF
Note USD uUsbD uUsD uUsD uUsD EUR EUR
Net assets attributable to holders of redeemable
participating shares at the beginning of the period .............. 47,111,594 5,209,168 5,455,383 48,739,233 349,555,212 49,036,194 321,539,169
Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from
investment activities .........cccceeiiiiiiiiiiiiiii s 2,858,715 1,015,186 58,111 4,024,726 29,490,819 (975,931) 10,882,839
Proceeds from the issuance of redeemable
participating Shares .........ccccceeiiieeiiiieeee e 3 49,228,211 - - 56,249,106 97,213,049 3,789,396 142,894,894
Payments for the redemption of redeemable
participating Shares ..........ccccoecviiiieiiiii 3 - - - - (23,109,259) - (154,277,639)
Increase/(decrease) in net assets resulting from
share transactions .........ccccceevvieeiiiie e 49,228,211 - - 56,249,106 74,103,790 3,789,396 (11,382,745)
Net assets attributable to holders of redeemable
participating shares at the end of the period ................... 99,198,520 6,224,354 5,513,494 109,013,065 453,149,821 51,849,659 321,039,263

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2024 (continued)

Franklin Franklin Franklin
Sustainable Euro Sustainable USD Investment
Green Corp 1-5 Euro Green Franklin Grade Corporate
Year Sovereign U.S. Equity Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note EUR EUR uUsD uUSD
Net assets attributable to holders of redeemable
participating shares at the beginning of the period .............. 30,344,262 55,707,046 96,270,236 9,358,986
Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from
investment activities ..........ccccceviiie i 1,207,159 1,967,794 3,463,529 (359,176)
Proceeds from the issuance of redeemable
participating shares .........ccccooiviiiieii e 3 2,353,941 15,884,184 11,431,547 7,422,087
Payments for the redemption of redeemable
participating Shares .........ccccoviiiiie i 3 - (5,320,422) (49,295,290) -
Increase/(decrease) in net assets resulting from
share transactions ..........ccccceeeiieiiiiiee e 2,353,941 10,563,762 (37,863,743) 7,422,087
Net assets attributable to holders of redeemable
participating shares at the end of the period ................... 33,905,362 68,238,602 61,870,022 16,421,897

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2023

Franklin Catholic

Principles Franklin
Franklin Al, Emerging Franklin Franklin European
Metaverse Markets Emerging Franklin Euro Euro Short Franklin Quality
and Blockchain  Sovereign Debt Markets IG Corporate Maturity European Equity Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF
Note uUSD uUsbD UsD EUR EUR EUR EUR
Net assets attributable to holders of redeemable
participating shares at the beginning of the period ................ 2,909,471 62,138,093 38,245,227 - 511,508,277 5,034,077 46,531,029
Increase in net assets attributable to holders of
redeemable participating shares resulting from
investment activities .........coooeeiieeiiiiiiie e, 572,827 3,841,229 3,019,892 393,783 9,180,256 132,070 3,472,415
Proceeds from the issuance of redeemable
participating Shares .........ccocoeeiiiiiiiiii e 3 - - - 8,000,000 52,292,088 - 25,419,699
Payments for the redemption of redeemable
participating shares ...........cccocoiiiiiiiii 3 - - - - (213,582,985) (5,166,147) (1,262,131)
Increase/(decrease) in net assets resulting from
share transactions ...........ccveiiiiiiiiie e - - - 8,000,000 (161,290,897) (5,166,147) 24,157,568
Net assets attributable to holders of redeemable
participating shares at the end of the period ..................... 3,482,298 65,979,322 41,265,119 8,393,783 359,397,636 - 74,161,012

* The Sub-Fund terminated during the period ended 31 December 2023. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2023 (continued)

Franklin
FTSE Asia
ex China Franklin Franklin Franklin Franklin Franklin Franklin
ex Japan FTSE Brazil FTSE China FTSE India FTSE Korea FTSE Taiwan Future of Food
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note UsD uUsD UsD UsD uUsD UsD UsD
Net assets attributable to holders of redeemable
participating shares at the beginning of the period .............. 10,471,174 32,741,984 261,731,948 265,253,700 449,724,207 4,679,824 -
Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from
investment activities ........cccceeviiiiieei e 829,920 4,056,358 (17,169,648) 51,293,566 36,791,441 779,872 (44,992)
Proceeds from the issuance of redeemable
participating Shares .........ccocviiiiiie i 3 - 2,520,950 - 79,372,366 28,262,189 2,225,290 2,490,972
Payments for the redemption of redeemable
participating Shares .........ccccoviiiiie i 3 - (2,340,273) (20,884,761) - (41,942,555) - -
Increase/(decrease) in net assets resulting from
share transactions ...........ccccceviiiiiiniic - 180,677 (20,884,761) 79,372,366 (13,680,366) 2,225,290 2,490,972
Net assets attributable to holders of redeemable
participating shares at the end of the period ................... 11,301,094 36,979,019 223,677,539 395,919,632 472,835,282 7,684,986 2,445,980

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2023 (continued)

Franklin MSCI
Franklin Emerging
Future of Franklin Franklin MSCI Markets Franklin S&P 500 Franklin STOXX
Health & Franklin Global Quality China Paris Paris Paris Aligned Europe 600 Paris
Wellness Global Equity SRI Dividend Aligned Climate Aligned Climate Climate UCITS  Aligned Climate
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF
uUsb uUsD usbD usbD usb usD EUR
Net assets attributable to holders of redeemable
participating shares at the beginning of the period ................ - 28,261,914 47,578,786 16,206,086 5,078,124 155,787,778 30,278,221
Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from
investment activities .........cccoovvevieiiieiii e 17,804 409,316 2,109,688 (1,830,118) 109,033 16,642,077 1,442,479
Proceeds from the issuance of redeemable
participating Shares .........c.cccooiiiieiieiiee e 2,469,142 - - 2,086,487 - 43,355,152 13,257,747
Payments for the redemption of redeemable
participating Shares ..........cccoviiiiiniciiie - (10,071,837) (8,749,097) - - (6,957,869) -
Increase/(decrease) in net assets resulting from
share transactions ...........ccveiiiiiiiiie e 2,469,142 (10,071,837) (8,749,097) 2,086,487 - 36,397,283 13,257,747
Net assets attributable to holders of redeemable
participating shares at the end of the period ..................... 2,486,946 18,599,393 40,939,377 16,462,455 5,187,157 208,827,138 44,978,447

The accompanying notes are an integral part of the condensed financial statements.
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CONDENSED STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF

REDEEMABLE PARTICIPATING SHARES (continued)

For the period ended 31 December 2023 (continued)

Franklin Franklin Franklin
Franklin Sustainable Euro Sustainable USD Investment
Sustainable  Green Corp 1-5 Euro Green Franklin Grade Corporate
Euro Green Bond Year Sovereign U.S. Equity Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note EUR EUR EUR uUSD uUsbD
Net assets attributable to holders of redeemable
participating shares at the beginning of the period ................ 258,827,787 - - 128,590,716 9,339,124
Increase in net assets attributable to holders of
redeemable participating shares resulting from
investment activities .........ccccceeiviiieiie s 13,998,020 867,687 2,013,469 8,880,150 353,967
Proceeds from the issuance of redeemable
participating Shares .........ccocueviiiiiiiiii e 3 25,973,190 26,059,706 26,280,537 31,476,604 1,106,731
Payments for the redemption of redeemable
participating Shares .........ccocoeeiiiiiiiii e 3 (49,991,884) - - (18,827,071) -
(Decrease)/increase in net assets resulting from
share transactions ...........ccccccveeivi (24,018,694) 26,059,706 26,280,537 12,649,533 1,106,731
Net assets attributable to holders of redeemable
participating shares at the end of the period .................... 248,807,113 26,927,393 28,294,006 150,120,399 10,799,822

The accompanying notes are an integral part of the condensed financial statements.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2024

1. Significant Accounting Policies

The principal accounting policies applied in the preparation of these financial statements are consistent with those of the
annual audited financial statements for the period ended 30 June 2024, as described in those financial statements.

a) Basis of Preparation

The ICAV’s unaudited condensed interim financial statements have been prepared in accordance with Financial Reporting
Standard 104 (“FRS 104”) Interim Financial Reporting, Irish statute comprising the Irish Collective Asset-Management
Vehicles Act 2015 (as amended) (the “ICAV Act”) and the Central Bank’s (Supervision and Enforcement) Act 2013
(section 48(1)) UCITS Regulations 2019, (the “Central Bank UCITS Regulations”).

The financial statements are prepared under the historical cost convention as modified by the revaluation of financial assets
and financial liabilities at fair value through profit or loss.

In preparation of financial statements in conformity with FRS 104, the ICAV is required to make certain accounting estimates
and assumptions. Actual results may differ from these estimates and assumptions. The Directors believe that any estimates
used in preparing the financial statements are reasonable and prudent. Critical accounting estimates are those which involve
the most complex or subjective judgments or assessments. The areas of the ICAV’s business that typically require such
estimates are the determination of the fair value of financial assets and liabilities.

The Directors have a reasonable expectation that the ICAV has adequate resources to continue in operation and existence for
the foreseeable future. Therefore, the Sub-Funds of the ICAV continue to adopt the going concern basis of accounting in
preparing these condensed financial statements.

The ICAV is availing of the exemption available to open-ended investment funds under FRS 104 and is not presenting a cash
flow statement.

b) Functional and Presentation Currency

ltems included in each Sub-Fund’s financial statements are measured using the currency of the primary economic
environment in which the relevant Sub-Fund operates (the “functional currency”). The functional or base currency of each
Sub-Fund is detailed in the General Information section. The ICAV also has adopted these functional currencies as the
presentation currency of each of the Sub-Funds.

Transactions in foreign currencies are translated into the functional currency at the exchange rate at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies at the reporting date are retranslated into the
functional currency of the Sub-Fund at the exchange rate at that date.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are retranslated into the
functional currency of the Sub-Fund at the exchange rate at the date on which fair value was determined.

Any foreign currency differences arising from retranslation are recognised in the Condensed Statement of Comprehensive
Income in net gain/(loss) on investment activities, including those arising on financial instruments at fair value through profit or
loss (“FVTPL).

2. Taxation

The ICAV is an investment undertaking as defined in section 739B of the Taxes Consolidation Act, 1997, as amended (the
“TCA). On that basis, the ICAV is not liable to Irish tax in respect of its income and gains, provided the ICAV is resident for tax
purposes in Ireland. The ICAV shall be regarded as resident for tax purposes in Ireland provided it is authorised by the Central
Bank of Ireland and it is centrally managed and controlled in Ireland.

However, Irish tax can arise on the happening of a “chargeable event” in the ICAV. A chargeable event arises on any
distributions, redemption, repurchase, cancellation, transfer of Shares or the ending of a “relevant period”. A relevant period is
an eight-year period beginning with the acquisition of the Shares by the shareholder and each subsequent period of eight
years beginning immediately after the preceding relevant period. A chargeable event does not include:
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2024 (CONTINUED)

2. Taxation (continued)

(i) Any transactions in relation to shares held in a recognised clearing system as designated by order of the Revenue
Commissioners of Ireland; or

(i) An exchange of shares representing one Sub-Fund for another Sub-Fund of the ICAV; or

(iii) An exchange of shares arising on a qualifying amalgamation or reconstruction of the ICAV with another fund;
or

(iv) Certain exchanges of shares between spouses and former spouses.

No Irish tax will arise in respect of chargeable events in respect of a Shareholder who is an Exempt Irish Investor (as defined
in Section 739D TCA) or in respect of a Shareholder who is neither Irish resident nor ordinarily resident in Ireland at the time
of the chargeable event provided that a relevant declaration is in place (in accordance with Schedule 2B of the TCA) and the
ICAV is not in possession of any information which would reasonably suggest that the information contained therein is no
longer materially correct.

In the absence of an appropriate declaration, the ICAV will be liable for Irish tax on the occurrence of a chargeable event, and
the ICAV reserves its right to withhold such taxes from the relevant shareholders. There were no chargeable events during the
period under review.

The ICAV is required to recognise a tax liability when it is probable that the tax laws of foreign countries require a tax liability
to be assessed on the Sub-Fund’s capital gains sourced from such foreign country, assuming the relevant taxing authorities
have full knowledge of all the facts and circumstances. The tax liability is then measured at the amount expected to be paid to
the relevant taxation authorities, using the tax laws and rates that have been enacted or substantively enacted by the end of
the reporting period. There is sometimes uncertainty about the way enacted tax law is applied to offshore investment funds.
This creates uncertainty about whether or not a tax liability will ultimately be paid by the Fund. Therefore, when measuring any
uncertain tax liabilities, management considers all of the relevant facts and circumstances available at the time that could
influence the likelihood of payment, including any formal or informal practices of the relevant tax authorities.

Dividends, interest and capital gains (if any) received on investments made by the ICAV may be subject to withholding taxes
imposed by foreign countries from which the investment income/gains are received and such taxes may not be recoverable by
the ICAV and its shareholders. Withholding tax and reclaims incurred on dividends are recorded on ex-date. Dividends
receivable are shown net of withholding taxes payable, if any, in the Condensed Statement of Financial Position. The dividend
withholding tax charge for the period ended 31 December 2024 and 31 December 2023 is presented in the Condensed
Statement of Comprehensive Income.

The ICAV may be subject to taxes imposed on realised and unrealised gains on securities of certain foreign countries in which
the ICAV invests. Income/gains are received and such taxes may not be recoverable by the ICAV and its shareholders. Many
of these foreign countries have tax laws that indicate that capital gains taxes may be applicable to non-residents, such as the
ICAV. Typically, these capital gains taxes are required to be determined on a self assessment basis; therefore, such taxes may
not be deducted by the ICAV’s broker on a ‘withholding’ basis. The foreign tax expense, if any, is recorded on an accrual basis
and is included in “Capital gains tax” in the Condensed Statement of Comprehensive Income. The amount of foreign tax owed,
if any, is included in “Other payables” in the Condensed Statement of Financial Position. Capital gains tax for the period ended
31 December 2024 and 31 December 2023 was accrued on gains on Franklin Emerging Markets UCITS ETF, Franklin FTSE
Asia ex China ex Japan UCITS ETF, Franklin FTSE India UCITS ETF, Franklin Global Quality Dividend UCITS ETF, Franklin
Global Equity SRI UCITS ETF and Franklin MSCI Emerging Markets Climate Paris Aligned UCITS ETFE.

The ICAV considers interest and penalties on related tax liabilities to be an inseparable element of the tax liability and
accounts for interest and penalties. These amounts would be included within the tax line in the Condensed Statement of
Comprehensive Income, and the liability, if any, would be included within the income tax liability on the Condensed Statement
of Financial Position.

In respect of the period ended 31 December 2024 and the year ended 30 June 2024, the ICAV has measured uncertain tax
liabilities and related interest and penalties with respect to foreign capital gains taxes at Nil. While this represents
management’s best estimate, the estimated value could differ significantly from the amount ultimately payable.

Reporting Fund Status
The ICAV has received confirmation from HM Revenue & Customs (HMRC) in the UK that it has been granted UK Reporting
Fund Status with effect from the launch dates of all Sub-Funds for UK tax purposes.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2024 (CONTINUED)

3. Share Capital & Net Asset Value per Share

Authorised

The authorised share capital of the ICAV is 500,000,000,002 shares of no par value divided into 2 subscriber shares of no par
value and 500,000,000,000 redeemable participating shares of no par value. The Directors have the power to issue all of the
shares of the ICAV on such terms as they think fit.

Subscriber Shares

The ICAV issued the 2 subscriber shares of no par value at EUR 1 each for the purpose of the registration of the ICAV. The
subscriber shares entitle the holders to attend and vote at general meetings of the ICAV but do not entitle the holders to
participate in the profits or assets of the ICAV except for a return of capital on a winding-up. They do not form part of the Net
Asset Value of the ICAV and are thus disclosed in the financial statements by way of this note only.

Redeemable Participating Shares

Each of the shares entitles the holder to attend and vote at any general meetings of the ICAV and to participate equally in the
profits and assets of the Sub-Fund to which the shares relate, subject to any differences between fees, charges and expenses
applicable to different classes. Each shareholder shall have one vote for each whole share held. The liability of the
shareholders shall be limited to the amount, if any, unpaid on the shares respectively held by them, and the shareholders shall
not be liable for the debts of the Sub-Fund. Minimum creation and redemption amounts are specified in the relevant
Supplement for each Sub-Fund.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD
ENDED 31 DECEMBER 2024 (CONTINUED)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2024 is as follows:

Franklin Catholic

Principles

Franklin Al, Emerging Franklin Franklin Franklin
Metaverse Markets Emerging Franklin Euro Euro Short Euro Short Franklin
and Blockchain Sovereign Debt Markets IG Corporate Maturity Maturity European Equity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usbD usb usD EUR EUR EUR EUR
Accumulating Accumulating Accumulating Distributing Distributing Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the period .........c.cccocoeveenne. 100,000 1,850,000 1,600,000 470,000 12,451,781 2,356,198 -
Shares iSSUE ........cccceviiiiiiiiice e 100,000 100,000 100,000 60,000 5,039,394 1,765,122 -
Shares redeemed ..........ocveeiiiiieninie e - (150,000) - (220,000) (1,922,538) (365,102) -
Shares in issue at the end of the period ............cccoovvvniiinne 200,000 1,800,000 1,700,000 310,000 15,568,637 3,756,218 -
Net Asset Value ......cociiiiiiiiicce e 8,426,868 50,133,355 46,825,864 8,202,172 403,854,267 101,253,740 -
Net Asset Value per share .........ccccevveiiiieee e 42.13 27.85 27.54 26.46 25.94 26.96 -
Creations during the period ....... 3,636,478 2,841,925 2,865,829 1,592,427 129,605,105 47,286,565 -
Redemptions during the period - (4,343,035) - (5,893,402) (49,530,251) (9,817,557) -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD
ENDED 31 DECEMBER 2024 (CONTINUED)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2024 is as follows: (continued)

Franklin Franklin
European FTSE Asia Franklin FTSE Franklin FTSE
Quality ex China Franklin Franklin Franklin FTSE Emerging ex Emerging
Dividend ex Japan FTSE Brazil FTSE China Developed World China Markets
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF*
EUR uUsD uUsb usb usb uUsD usb
Distributing Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the period .........c.ccccoeviieenns 2,350,000 2,250,000 1,300,000 24,800,000 300,000 - -
Shares issued .......... 400,000 3,250,000 200,000 9,800,000 - 100,000 400,000
Shares redeemed (100,000) (4,250,000) (100,000) (2,600,000) - - -
Shares in issue at the end of the period ............ccoovviniinnnne 2,650,000 1,250,000 1,400,000 32,000,000 300,000 100,000 400,000
Net AsSet ValUe ....oooocviiiieeiicec e 74,574,258 30,380,599 28,821,871 789,995,675 7,991,354 2,379,938 9,633,200
Net Asset Value per share ..o 28.14 24.30 20.59 24.69 26.64 23.80 24.08
Creations during the period ...........cccoeiiiiiiiiiiiee e 11,121,863 83,156,740 4,604,748 245,025,889 - 2,498,254 10,082,032
Redemptions during the period ...........cccoveriiiiiiiciieec e (2,759,728) (108,667,382) (2,175,520) (62,875,002) - - -

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD
ENDED 31 DECEMBER 2024 (CONTINUED)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2024 is as follows: (continued)

Franklin

Future of

Franklin Franklin Franklin Franklin FTSE Franklin Franklin Health &

FTSE India FTSE Japan FTSE Korea Saudi Arabia FTSE Taiwan Future of Food Wellness

UCITS ETF UCITS ETF* UCITS ETF UCITS ETF* UCITS ETF UCITS ETF UCITS ETF

usb JPY uUsb usb usb uUsD usb

Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating

Shares Shares Shares Shares Shares Shares Shares

Shares in issue at the beginning of the period ...........cccceiiieens 20,250,000 - 23,300,000 - 400,000 100,000 100,000
Shares issued .......... 9,300,000 300,000 8,600,000 50,000 - 100,000 -
Shares redeemed . (950,000) - (2,100,000) - - - -
Shares in issue at the end of the period ..........ccccceviernennnn. 28,600,000 300,000 29,800,000 50,000 400,000 200,000 100,000

Net ASSEt Value .....ooviiiiiiiiiii e 1,252,356,531 1,206,341,954 807,004,337 1,257,754 12,627,797 4,792,873 2,537,339
Net Asset Value per share .......c.cccocoeiiiiiieniiiiiciie e 43.79 4,021.14 27.08 25.16 31.57 23.96 25.37
Creations during the period ..........ccccciiiiiiiiiiiciii e 430,634,975 1,184,421,750 288,781,053 1,267,417 - 2,397,415 -
Redemptions during the period ...........cccoveeriiiiiinieiiicc e (42,037,592) - (64,215,331) - - - -

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD

ENDED 31 DECEMBER 2024 (CONTINUED)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2024 is as follows: (continued)

Franklin MSCI

Emerging
Franklin MSCI Markets Franklin MSCI Franklin S&P 500 Franklin STOXX
Franklin Global Quality Paris World Catholic Paris Aligned Europe 600 Paris
Global Equity SRI Aligned Climate  Aligned Climate Principles Climate UCITS  Aligned Climate
UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF
usb usb usb uUsD EUR
Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares
Shares in issue at the beginning of the period ..........cccceviveenns 500,000 200,000 1,800,000 7,700,000 1,300,000
Shares iSSUEA .........covvevviiiiiiiiieee - - 2,000,000 2,000,000 100,000
Shares redeemed .........cccoceeiiiiiiiiieeniieene - - - (500,000) -
Shares in issue at the end of the period 500,000 200,000 3,800,000 9,200,000 1,400,000
Net ASSEt ValUE ..c..eeviiiiiii e 19,709,465 5,513,494 109,013,065 453,149,821 51,849,659
Net Asset Value per share .........ccccevveiiiiieei e 39.42 27.57 28.69 49.26 37.04
Creations during the period ...........cccocuieiiiiie e - - 56,249,106 97,213,049 3,789,396

Redemptions during the period ...........ccccoveviiiiiiiiciiiciice -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD
ENDED 31 DECEMBER 2024 (CONTINUED)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2024 is as follows: (continued)

Franklin Franklin Franklin

Franklin Sustainable Euro Sustainable USD Investment

Sustainable Green Corp 1-5 Euro Green Franklin Grade Corporate

Euro Green Bond Year Sovereign U.S. Equity Bond

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF

EUR EUR EUR uUsb usb

Accumulating Accumulating Accumulating Accumulating Distributing

Shares Shares Shares Shares Shares

Shares in issue at the beginning of the period ...........cccceiiiees 14,080,000 1,160,000 2,100,000 1,750,000 400,000
Shares issued .......... 6,060,000 90,000 580,000 200,000 300,000
Shares redeemed (6,560,000) - (190,000) (850,000) -
Shares in issue at the end of the period ..........ccccoooieiinene 13,580,000 1,250,000 2,490,000 1,100,000 700,000

Net Asset ValUe ....ococcviiiiieiicec e 321,039,263 33,905,362 68,238,602 61,870,022 16,421,897
Net Asset Value per share ..........ccccoeeiiiiiiiiiiiiie e 23.64 27.12 27.41 56.25 23.46
Creations during the period ..........ccccciiiiiiiiiiiciii e 142,894,894 2,353,941 15,884,184 11,431,547 7,422,087
Redemptions during the period ...........cccoveeriiiiiinieiiicc e (154,277,639) - (5,320,422) (49,295,290) -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD
ENDED 31 DECEMBER 2024 (CONTINUED)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2024 is as follows:

Franklin Catholic

Principles

Franklin Al, Emerging Franklin Franklin Franklin
Metaverse Markets Emerging Franklin Euro Euro Short Euro Short Franklin
and Blockchain Sovereign Debt Markets IG Corporate Maturity Maturity European Equity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usbD usb usD EUR EUR EUR EUR
Accumulating Accumulating Accumulating Distributing Distributing Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the year ...........ccccooeieene. 100,000 2,350,000 1,600,000 - 18,530,000 1,917,016 150,000
Shares iSSUE ........cccceviiiiiiiiice e - - 100,000 470,000 3,723,211 1,616,279 -
Shares redeemed .........cocveeiiiiienine e - (500,000) (100,000) - (9,801,430) (1,177,097) (150,000)
Shares in issue at the end of the year ............ccocceviviniiinns 100,000 1,850,000 1,600,000 470,000 12,451,781 2,356,198 -
Net Asset Value ......cociiiiiiiiicce e 3,760,255 51,197,640 43,868,029 12,162,044 316,426,047 62,225,118 -
Net Asset Value per share .........ccccevveiiiieee e 37.60 27.67 27.42 25.88 25.41 26.41 -
Creations during the year ....... - - 2,711,124 11,931,751 94,815,094 42,347,566 -
Redemptions during the year - (13,669,924) (2,449,599) - (248,374,493) (30,051,518) (5,166,147)
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD
ENDED 31 DECEMBER 2024 (CONTINUED)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2024 is as follows: (continued)

Franklin Franklin

European FTSE Asia
Quality ex China Franklin Franklin Franklin FTSE Franklin Franklin
Dividend ex Japan FTSE Brazil FTSE China Developed World FTSE India FTSE Korea
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
EUR uUsD uUsb usb usb uUsD usb
Distributing Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the year ...........cccccooeeiiee. 1,900,000 500,000 1,300,000 11,800,000 - 7,750,000 14,100,000
Shares issued .......... 1,250,000 1,750,000 300,000 15,400,000 300,000 12,700,000 10,600,000
Shares redeemed (800,000) - (300,000) (2,400,000) - (200,000) (1,400,000)
Shares in issue at the end of the year ..........ccceeeveiieennn. 2,350,000 2,250,000 1,300,000 24,800,000 300,000 20,250,000 23,300,000
Net ASSEt Value .....ooviiiiiiiiiiii e 63,998,684 56,305,246 30,351,189 535,151,859 7,553,040 927,416,103 815,851,401
Net Asset Value per share .........cccocoeiiiiieniiicie e 27.23 25.02 23.35 21.58 25.18 45.80 35.02
Creations during the Year .........ccccceiviiiiiiie e 32,140,351 42,328,451 7,684,648 322,364,883 7,543,092 521,251,082 349,815,329
Redemptions during the year ...........ccocoeieiiiiiiiiicic e (20,581,115) - (7,454,179) (51,631,697) - (7,957,989) (41,942,557)
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD
ENDED 31 DECEMBER 2024 (CONTINUED)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2024 is as follows: (continued)

Franklin MSCI

Franklin Emerging

Future of Franklin Franklin MSCI Markets

Franklin Franklin Health & Franklin Global Quality China Paris Paris

FTSE Taiwan Future of Food Wellness Global Equity SRI Dividend Aligned Climate  Aligned Climate

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF

usb uUsD usb usb usb uUsD usb

Accumulating Accumulating Accumulating Accumulating Distributing Accumulating Accumulating

Shares Shares Shares Shares Shares Shares Shares

Shares in issue at the beginning of the year ............ccccociiien. 200,000 - - 800,000 1,600,000 800,000 200,000
Shares ISSUEA .....uvviiiiiiiiiiiie e 300,000 100,000 100,000 - 100,000 100,000 -
Shares redeemed .........ccccevieiiiiiienienne (100,000) - - (300,000) (300,000) (600,000) -
Shares in issue at the end of the year 400,000 100,000 100,000 500,000 1,400,000 300,000 200,000

Net ASSEt ValUE ..c..eeviiiiiii e 12,576,463 2,379,202 2,620,602 19,325,549 47,111,594 5,209,168 5,455,383
Net Asset Value per share .........ccccevveiiiiieei e 31.44 23.79 26.21 38.65 33.65 17.36 27.28
Creations during the Year ..........cccceiieiiiiiiiie e 7,799,592 2,490,972 2,469,142 - 3,378,908 2,086,487 -
Redemptions during the year ..........ccccovieiiiiiiiiie e (2,775,006) - - (10,071,837) (8,749,097) (10,792,004) -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD
ENDED 31 DECEMBER 2024 (CONTINUED)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2024 is as follows: (continued)

Franklin Franklin

Franklin MSCI Franklin S&P 500  Franklin STOXX Franklin Sustainable Euro Sustainable
World Catholic Paris Aligned Europe 600 Paris Sustainable Green Corp 1-5 Euro Green Franklin
Principles Climate UCITS  Aligned Climate Euro Green Bond Year Sovereign U.S. Equity
UCITS ETF ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usb uUsD EUR EUR EUR EUR usb
Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the year ...........ccccceiiiieeis - 4,350,000 900,000 11,890,000 - - 2,700,000
Shares issued .......... 1,800,000 4,000,000 500,000 7,210,000 1,160,000 2,140,000 1,550,000
Shares redeemed - (650,000) (100,000) (5,020,000) - (40,000) (2,500,000)
Shares in issue at the end of the year ............ccccceviiiiniinnns 1,800,000 7,700,000 1,300,000 14,080,000 1,160,000 2,100,000 1,750,000
Net AsSet ValUe ....oooocviiiieeiicec e 48,739,233 349,555,212 49,036,194 321,539,169 30,344,262 55,707,046 96,270,236
Net Asset Value per share ..o 27.08 45.40 37.72 22.84 26.16 26.53 55.01
Creations during the Year .........ccccceiviiiiiiie e 47,876,346 162,134,612 17,045,485 163,805,205 29,182,468 55,818,885 79,145,290
Redemptions during the year ..........ccccooviviiiniiiiieseeee - (25,292,126) (3,638,828) (112,251,289) - (1,057,459) (133,338,532)
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD
ENDED 31 DECEMBER 2024 (CONTINUED)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2024 is as follows: (continued)

Franklin
USD Investment
Grade Corporate

Bond

UCITS ETF

usD

Distributing

Shares

Shares in issue at the beginning of the year ...........ccccceiiiiieis 400,000
Shares iSSUBM ........coovieiiiiiiei e 200,000
Shares redeemed .........cccccoiiiiiiiiiiiiic (200,000)
Shares in issue at the end of the year ..........ccccoeeviiiiiee 400,000

Net Asset Value ..o 9,358,986
Net Asset Value per share ..........ccocoeeiiiiiiiii i 23.40
Creations during the year ..........cccccecoiiiiiiiciiicic 4,666,644
Redemptions during the year ...........cccceeiieiiiiiieiecece (4,722,493)
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD
ENDED 31 DECEMBER 2024 (CONTINUED)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2023 is as follows:

Franklin Catholic

Principles

Franklin Al, Emerging Franklin Franklin Franklin
Metaverse Markets Emerging Franklin Euro Euro Short Euro Short Franklin
and Blockchain Sovereign Debt Markets IG Corporate Maturity Maturity European Equity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF*
usbD usb usD EUR EUR EUR EUR
Accumulating Accumulating Accumulating Distributing Distributing Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the period .........c.cccocceveenne. 100,000 2,350,000 1,600,000 - 18,530,000 1,917,016 150,000
Shares iSSUE ........cccceviiiiiiiiice e - - - 320,000 1,832,321 238,358 -
Shares redeemed .........cocveeiiiiienine e - - - - (7,391,156) (1,067,600) (150,000)
Shares in issue at the end of the period ............cccoovvvniiinnne 100,000 2,350,000 1,600,000 320,000 12,971,165 1,087,774 -
Net Asset Value ......cociiiiiiiiicce e 3,482,298 65,979,322 41,265,119 8,393,783 331,262,414 28,135,222 -
Net Asset Value per share .........ccccevveiiiieee e 34.82 28.08 25.79 26.23 25.54 25.86 -
Creations during the period ....... - - - 8,000,000 46,210,590 6,081,498 -
Redemptions during the period - - - - (186,396,802) (27,186,183) (5,166,147)

* The Sub-Fund terminated during the period ended 31 December 2023. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD
ENDED 31 DECEMBER 2024 (CONTINUED)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2023 is as follows: (continued)

Franklin Franklin

European FTSE Asia
Quality ex China Franklin Franklin Franklin Franklin Franklin
Dividend ex Japan FTSE Brazil FTSE China FTSE India FTSE Korea FTSE Taiwan
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
EUR uUsD uUsb usb usb uUsD uUsb
Distributing Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the period ............cccceevinine. 1,900,000 500,000 1,300,000 11,800,000 7,750,000 14,100,000 200,000
Shares issued .......... 1,000,000 - 100,000 - 2,250,000 900,000 100,000
Shares redeemed (50,000) - (100,000) (1,000,000) - (1,400,000) -
Shares in issue at the end of the period ............ccooviiniininnne 2,850,000 500,000 1,300,000 10,800,000 10,000,000 13,600,000 300,000
Net AsSet ValUe ....oooocviiiieeiicec e 74,161,012 11,301,094 36,979,019 223,677,539 395,919,632 472,835,282 7,684,986
Net Asset Value per share ..o 26.02 22.60 28.45 20.71 39.59 34.77 25.62
Creations during the period ...........cccoeiiiiiiiiiiiee e 25,419,699 - 2,520,950 - 79,372,366 28,262,189 2,225,290
Redemptions during the period ...........cccoveriiiiiiiciieec e (1,262,131) - (2,340,273) (20,884,761) - (41,942,555) -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD
ENDED 31 DECEMBER 2024 (CONTINUED)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2023 is as follows: (continued)

Franklin MSCI

Franklin Emerging
Future of Franklin Franklin MSCI Markets Franklin S&P 500
Franklin Health & Franklin Global Quality China Paris Paris Paris Aligned
Future of Food Wellness Global Equity SRI Dividend Aligned Climate  Aligned Climate Climate UCITS
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF ETF
usb uUsD uUsb usb usb uUsD usb
Accumulating Accumulating Accumulating Distributing Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the period .........cccccoeviiveenns - - 800,000 1,600,000 800,000 200,000 4,350,000
Shares iSSUEA .........covveviiiiiiiiiieeeee 100,000 100,000 - - 100,000 - 1,200,000
Shares redeemed .........ccccceevieiieniieninnnne. - - (300,000) (300,000) - - (200,000)
Shares in issue at the end of the period 100,000 100,000 500,000 1,300,000 900,000 200,000 5,350,000
Net ASSEt ValUE ..c..eeviiiiiii e 2,445,980 2,486,946 18,599,393 40,939,377 16,462,455 5,187,157 208,827,138
Net Asset Value per share .........cccccevveiiiiieei e 24.46 24.87 37.20 31.49 18.29 25.94 39.03
Creations during the period ..........ccooieiiiiiiiiie e 2,490,972 2,469,142 - - 2,086,487 - 43,355,152
Redemptions during the period ...........ccccoveiiiiiiiiiciiiciice - - (10,071,837) (8,749,097) - - (6,957,869)
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR THE PERIOD
ENDED 31 DECEMBER 2024 (CONTINUED)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 31 December 2023 is as follows: (continued)

Franklin Franklin Franklin

Franklin STOXX Franklin Sustainable Euro Sustainable USD Investment

Europe 600 Paris Sustainable Green Corp 1-5 Euro Green Franklin Grade Corporate

Aligned Climate Euro Green Bond Year Sovereign U.S. Equity Bond

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF

EUR EUR EUR EUR usb uUsD

Accumulating Accumulating Accumulating Accumulating Accumulating Distributing

Shares Shares Shares Shares Shares Shares

Shares in issue at the beginning of the period .........c.cccceiiieens 900,000 11,890,000 - - 2,700,000 400,000
Shares issued .......... 400,000 1,190,000 1,040,000 1,040,000 650,000 50,000
Shares redeemed - (2,290,000) - - (400,000) -
Shares in issue at the end of the period ............ccevviniininnne 1,300,000 10,790,000 1,040,000 1,040,000 2,950,000 450,000

Net AsSet ValUe ....oooocviiiieeiicec e 44,978,447 248,807,113 26,927,393 28,294,006 150,120,399 10,799,822
Net Asset Value per share ..........ccocoeeiiiiiiiii e 34.60 23.06 25.89 27.21 50.89 24.00
Creations during the period ...........cccoeiiiiiiiiiiiee e 13,257,747 25,973,190 26,059,706 26,280,537 31,476,604 1,106,731
Redemptions during the period ...........cccoveriiiiiiiciieec e - (49,991,884) - - (18,827,071) -
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2024 (CONTINUED)

4. Operating Expenses

Total Expense Ratio (“TER”)

All of the fees and expenses payable in respect of a Sub-Fund are paid as one single fee. This is referred to as the Total

Expense Ratio or "TER”.

The TER payable in respect of each Sub-Fund is listed below.

TER
(% of NAV) TER
31 December (% of NAV)
Sub-Fund Share Class 2024 30 June 2024
Franklin Al, Metaverse and Blockchain UCITS ETF USD Accumulating Shares 0.30% 0.30%
Franklin Catholic Principles Emerging Markets Sovereign Debt USD Accumulating Shares 0.35% 0.35%
UCITS ETF
Franklin Emerging Markets UCITS ETF USD Accumulating Shares 0.45% 0.45%
Franklin Euro IG Corporate UCITS ETF EUR Distributing Shares 0.15%** 0.15%
Franklin Euro Short Maturity UCITS ETF EUR Distributing Shares 0.15% 0.15%
EUR Accumulating Shares 0.15% 0.15%
Franklin European Quality Dividend UCITS ETF EUR Distributing Shares 0.25% 0.25%
Franklin FTSE Asia ex China ex Japan UCITS ETF USD Accumulating Shares 0.14% 0.14%
Franklin FTSE Brazil UCITS ETF USD Accumulating Shares 0.19% 0.19%
Franklin FTSE China UCITS ETF USD Accumulating Shares 0.19% 0.19%
Franklin FTSE Developed World UCITS ETF USD Accumulating Shares 0.09% 0.09%
Franklin FTSE Emerging ex China UCITS ETF* USD Accumulating Shares 0.11%*** -
Franklin FTSE Emerging Markets UCITS ETF* USD Accumulating Shares 0.11%*** -
Franklin FTSE India UCITS ETF USD Accumulating Shares 0.19% 0.19%
Franklin FTSE Japan UCITS ETF* JPY Accumulating Shares 0.09% -
Franklin FTSE Korea UCITS ETF USD Accumulating Shares 0.09% 0.09%
Franklin FTSE Saudi Arabia UCITS ETF* USD Accumulating Shares 0.39% -
Franklin FTSE Taiwan UCITS ETF USD Accumulating Shares 0.19% 0.19%
Franklin Future of Food UCITS ETF USD Accumulating Shares 0.30% 0.30%
Franklin Future of Health & Wellness UCITS ETF USD Accumulating Shares 0.30% 0.30%
Franklin Global Equity SRI UCITS ETF USD Accumulating Shares 0.30% 0.30%
Franklin Global Quality Dividend UCITS ETF USD Distributing Shares 0.30% 0.30%
Franklin MSCI China Paris Aligned Climate UCITS ETF USD Accumulating Shares 0.22% 0.22%
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS USD Accumulating Shares 0.18% 0.18%
ETF
Franklin MSCI World Catholic Principles UCITS ETF USD Accumulating Shares 0.27% 0.27%
Franklin S&P 500 Paris Aligned Climate UCITS ETF USD Accumulating Shares 0.07% 0.07%
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR Accumulating Shares 0.15% 0.15%
Franklin Sustainable Euro Green Bond UCITS ETF EUR Accumulating Shares 0.18% 0.18%
Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF EUR Accumulating Shares 0.18%**** 0.18%
Franklin Sustainable Euro Green Sovereign UCITS ETF EUR Accumulating Shares 0.18%***** 0.18%
Franklin U.S. Equity UCITS ETF USD Accumulating Shares 0.25% 0.25%
Franklin USD Investment Grade Corporate Bond UCITS ETF USD Distributing Shares 0.35% 0.35%

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share

Classes in General Information for details.

** The TER includes a waiver of 0.03%. The TER waiver will expire from 1 November 2025.
*** The TER includes a waiver of 0.05%. The TER waiver will expire from 1 November 2026.

**** The TER includes a waiver of 0.07%. The TER waiver will expire from 1 November 2025.
***** The TER includes a waiver of 0.02%. The TER waiver will expire from 1 November 2025.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2024 (CONTINUED)

4. Operating Expenses (continued)

Directors Fees

During the period ended 31 December 2024, the Directors earned fees amounting to EUR 26,975 (30 June
2024: EUR 54,104), none of which is outstanding as at period end and the previous year end. The Franklin Templeton Group
provides employees to act as Directors of the ICAV (these Directors do not receive a fee). The remuneration of the Directors
shall not exceed EUR 100,000 per annum per Director (or its equivalent) (or such other sum as the Directors may from time to
time determine and disclose to the Shareholders).

5. Fair Value Hierarchy

The ICAV’s policies for managing risk associated with the use of financial instruments applied during the period under review
are consistent with those disclosed in the ICAV’s audited financial statement as at and for the year ended 30 June 2024.

The ICAV is required to classify fair value measurements using a fair value hierarchy that reflects the significance of the inputs
used in making the measurements.

The standard requires an entity to provide a quantitative and qualitative analysis of those instruments recognised at fair value
based on a three-level measurement hierarchy. The fair value hierarchy has the following levels:

° Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

. Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices).

° Level 3 - Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs).

Furthermore, for those instruments which have significant unobservable inputs (Level 3), the amendment requires disclosures
on the transfers into and out of Level 3, a reconciliation of the opening and closing balances, total gains and losses for the
period split between those recognised in the Condensed Statement of Comprehensive Income and recognised through the
statement of total recognised gains and losses, purchases, sales issues and settlements. The level in the fair value hierarchy
within which the fair value measurement is categorised in its entirety is determined on the basis of the lowest level input that
is significant to the fair value measurement in its entirety.

For this purpose, the significance of an input is assessed against the fair value measurement in its entirety. If a fair value
measurement uses observable inputs that require significant adjustment based on unobservable inputs, that measurement is
a Level 3 measurement. Assessing the significance of a particular input to the fair value measurement in its entirety requires
judgement, considering factors specific to the asset or liability.

The determination of what constitutes ‘observable’ requires significant judgement by the Sub-Funds. The Sub-Funds consider
observable data to be that market data that is readily available, regularly distributed or updated, reliable and verifiable, not
proprietary, and provided by independent sources that are actively involved in the relevant market. Assets and liabilities not
carried at fair value are carried at amortised cost, their carrying values are a reasonable approximation of fair value.

The following tables analyse within the fair value hierarchy the Sub-Funds’ financial assets and financial liabilities measured at
fair value as at 31 December 2024.

Level 1 Level 2 Level 3 Total

Franklin Al, Metaverse and Blockchain UCITS ETF usbD uUsbD usbD usbD
Financial Assets:

EQUItIES eiiie it 8,418,100 - - 8,418,100

8,418,100 - - 8,418,100

Franklin Catholic Principles Emerging Markets Sovereign Level 1 Level 2 Level 3 Total

Debt UCITS ETF uUsD usD usbD uUsD
Financial Assets:

Government Bonds .........ccoooiiiiiiiiiiiiiee e - 45,032,441 - 45,032,441

- 45,032,441 - 45,032,441
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR

THE PERIOD ENDED 31 DECEMBER 2024 (CONTINUED)

5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total
Franklin Emerging Markets UCITS ETF usb usb uUsD uUsbD
Financial Assets:
EQUItIES it 46,675,804 - - 46,675,804
Financial Liabilities:
Futures CONtracts” .........cccceveeeeecuerersiieieeeee e (1,640) - - (1,640)
46,674,164 - - 46,674,164
Level 1 Level 2 Level 3 Total
Franklin Euro IG Corporate UCITS ETF EUR EUR EUR EUR
Financial Assets:
Corporate BONds ........cceeeeiiiiiiiiieeiee e - 7,923,697 - 7,923,697
Government BoNd .........coooveeiiiiie i - 86,795 - 86,795
- 8,010,492 - 8,010,492
Level 1 Level 2 Level 3 Total
Franklin Euro Short Maturity UCITS ETF EUR EUR EUR EUR
Financial Assets:
Corporate BoNdS .......ccocueiiiiiieiiiie e - 197,772,993 - 197,772,993
Government Bonds ..........ccooiiiiiiiiiiiiiiieee e - 298,201,451 - 298,201,451
Short Term Investments ..........ccccvvveeeiiiiiiiieee e - 2,988,611 - 2,988,611
- 498,963,055 - 498,963,055
Level 1 Level 2 Level 3 Total
Franklin European Quality Dividend UCITS ETF EUR EUR EUR EUR
Financial Assets:
EQUIIES i 74,008,078 - - 74,008,078
Financial Liabilities:
FUtures CONractS” .........ccoveveveveeieceeeieeeeeeee e (13,200) - - (13,200)
73,994,878 - - 73,994,878
Level 1 Level 2 Level 3 Total
Franklin FTSE Asia ex China ex Japan UCITS ETF uUsD uUsD usb uUsD
Financial Assets:
EQUIIES .vviieieiii ettt 30,084,925 - - 30,084,925
Financial Liabilities:
Futures CoNtracts” ........cccccveeeieeeueieiiiseesee e (4,765) - - (4,765)
30,080,160 - - 30,080,160
Level 1 Level 2 Level 3 Total
Franklin FTSE Brazil UCITS ETF uUsD uUsD usbD uUsD
Financial Assets:
EQUItIES eviieeiiie e 27,909,935 - - 27,909,935
Financial Liabilities:
FUtures CONractS” ...........cveveveveuieceeieeeeeeee e (33,097) - - (33,097)
27,876,838 - - 27,876,838
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2024 (CONTINUED)

5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total

Franklin FTSE China UCITS ETF usb usbD uUsD usb
Financial Assets:

EQUIIES .vvievieiiie ettt 788,837,757 188,822 70,802 789,097,381

FULUFES CONLFACES™ vttt ettt 235,226 - - 235,226

Financial Liabilities:

FUtures CONtracts” .........ccccveeevivereinieesceeie s (3,285) - - (3,285)

789,069,698 188,822 70,802 789,329,322

Level 1 Level 2 Level 3 Total

Franklin FTSE Developed World UCITS ETF usb usb uUsD uUsD
Financial Assets:

EQUItIES veiieeiie e 7,983,936 - - 7,983,936

7,983,936 - - 7,983,936

Level 1 Level 2 Level 3 Total

Franklin FTSE Emerging ex China UCITS ETF** uUsb usb uUsD uUsbD

Financial Assets:
EQUItIES viiie it 2,375,968 - - 2,375,968
Financial Liabilities:

Forward Foreign Currency CoNntracts™ ..........ccoeeevvvrvevevsuerennnes - (6) - (6)

2,375,968 (6) - 2,375,962

Level 1 Level 2 Level 3 Total

Franklin FTSE Emerging Markets UCITS ETF** usb usb uUsD uUsb
Financial Assets:

EQUIIES .eeeeeie et 9,622,464 983 - 9,623,447

Financial Liabilities:

Forward Foreign Currency Contracts™ ............cccceceveveveveveueurnnne. - (20) - (20)

9,622,464 963 - 9,623,427

Level 1 Level 2 Level 3 Total

Franklin FTSE India UCITS ETF uUsD uUsD usbD uUsD
Financial Assets:

EQUILIES .vviiiiiiiie ettt 1,269,482,248 - - 1,269,482,248

Financial Liabilities:

Futures CONracts” .........ccceveeeeriuereinieerceese s (20,702) - - (20,702)

1,269,461,546 - - 1,269,461,546

Level 1 Level 2 Level 3 Total

Franklin FTSE Japan UCITS ETF** JPY JPY JPY JPY
Financial Assets:

EQUItIES e 1,201,192,506 - - 1,201,192,506

FUtUrES CONractS” .....c.cvevevierieeeeeses e 18,150 - - 18,150

1,201,210,656 - - 1,201,210,656
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR

THE PERIOD ENDED 31 DECEMBER 2024 (CONTINUED)

5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total
Franklin FTSE Korea UCITS ETF uUsD uUsD usb uUsD
Financial Assets:
EQUItIES .vviiiieiiie ettt 802,462,179 - - 802,462,179
Financial Liabilities:
Futures Contracts” .........cccccveeeereueveriiseseerese e, (26,207) - - (26,207)
802,435,972 - - 802,435,972
Level 1 Level 2 Level 3 Total
Franklin FTSE Saudi Arabia UCITS ETF** uUsD usD usb uUsD
Financial Assets:
EQUItIES .eeieeiie e s 1,258,334 - - 1,258,334
1,258,334 - - 1,258,334
Level 1 Level 2 Level 3 Total
Franklin FTSE Taiwan UCITS ETF uUsbD uUsbD usbD uUsD
Financial Assets:
EQUItIES et 12,560,819 - - 12,560,819
Financial Liabilities:
Futures CONractS” .........cccvvvevevevererieieeeieeseie e (900) - - (900)
12,559,919 - - 12,559,919
Level 1 Level 2 Level 3 Total
Franklin Future of Food UCITS ETF uUsD usD usbD uUsD
Financial Assets:
EQUItIES .eeieiie e s 4,787,183 - - 4,787,183
4,787,183 - - 4,787,183
Level 1 Level 2 Level 3 Total
Franklin Future of Health & Wellness UCITS ETF usbD uUsbD uUsbD usbD
Financial Assets:
EQUItIES et 2,534,882 - - 2,534,882
2,534,882 - - 2,534,882
Level 1 Level 2 Level 3 Total
Franklin Global Equity SRI UCITS ETF uUsD uUsD usbD uUsD
Financial Assets:
EQUItIES .vviiiiiieie ettt 19,621,566 - - 19,621,566
Financial Liabilities:
Futures Contracts” .........ccccveveerevererenienieeiesesess e, (2,118) - - (2,118)
19,619,448 - - 19,619,448
Level 1 Level 2 Level 3 Total
Franklin Global Quality Dividend UCITS ETF usD usb uUsD uUsD
Financial Assets:
EQUItIES .eeieeeieieee s 99,058,895 - - 99,058,895
Financial Liabilities:
Futures CoNtracts” ..........cccoeveveueucureeeeeeee e (500) - - (500)
99,058,395 - - 99,058,395
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2024 (CONTINUED)

5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total
Franklin MSCI China Paris Aligned Climate UCITS ETF usb usb uUsD uUsbD
Financial Assets:
EQUIIES .vvievieiiie ettt 6,209,306 7,081 - 6,216,387
6,209,306 7,081 - 6,216,387
Franklin MSCI Emerging Markets Paris Aligned Climate Level 1 Level 2 Level 3 Total
UCITS ETF uUsD usD usbD uUsD
Financial Assets:
EQUIIES .eeeeiieiiii e 5,496,570 4,917 - 5,501,487
5,496,570 4,917 - 5,501,487
Level 1 Level 2 Level 3 Total
Franklin MSCI World Catholic Principles UCITS ETF uUsD uUsD usb uUsD
Financial Assets:
EQUItIES vviieeie e e 108,926,890 - - 108,926,890
108,926,890 - - 108,926,890
Level 1 Level 2 Level 3 Total
Franklin S&P 500 Paris Aligned Climate UCITS ETF usb usb uUsD uUsbD
Financial Assets:
EQUItIES i 452,825,805 - - 452,825,805
Financial Liabilities:
FUUres CONrACES ™ ......coveeveveveieieriee st (10,972) - - (10,972)
452,814,833 - - 452,814,833
Franklin STOXX Europe 600 Paris Aligned Climate UCITS Level 1 Level 2 Level 3 Total
ETF EUR EUR EUR EUR
Financial Assets:
EQUItIES .eeeeeie e 51,709,187 - - 51,709,187
Financial Liabilities:
FUtures CONraCS” .........c.ovoveueeeececeeee et (1,240) - - (1,240)
51,707,947 - - 51,707,947
Level 1 Level 2 Level 3 Total
Franklin Sustainable Euro Green Bond UCITS ETF EUR EUR EUR EUR
Financial Assets:
Collective Investment SChemes ........ccccvcvveeiiieiiiiee e 9,338,784 - - 9,338,784
Corporate BoONAS .......cooiiiiiiiiiiiiiice e - 154,797,877 - 154,797,877
Forward Foreign Currency Contracts” ............cccocoveeviverennnennn. - 218,485 - 218,485
FUUrES CONrACES” ....ovceieeiee it 804,080 - - 804,080
Government Bonds ........ooooiiiiiiiie i - 149,995,437 - 149,995,437
Financial Liabilities:
Forward Foreign Currency Contracts™ ..........cccccceceveveveveveueuennnn. - (238,429) - (238,429)
10,142,864 304,773,370 - 314,916,234
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2024 (CONTINUED)

5. Fair Value Hierarchy (continued)

Franklin Sustainable Euro Green Corp 1-5 Year UCITS Level 1 Level 2 Level 3 Total
ETF EUR EUR EUR EUR
Financial Assets:
Corporate BONAS .......cocuvveiiiiiiiiiieeiiie e - 32,174,683 - 32,174,683
Government Bond ..........ooooiiiiiiiiiei i - 1,118,194 - 1,118,194
Financial Liabilities:
Forward Foreign Currency Contracts” ............cccooveeviverensnennn. - (2,915) - (2,915)
- 33,289,962 - 33,289,962
Level 1 Level 2 Level 3 Total
Franklin Sustainable Euro Green Sovereign UCITS ETF EUR EUR EUR EUR
Financial Assets:
Corporate BONAS ........uuviieeiiiiiiiiiee e - 8,694,808 - 8,694,808
Forward Foreign Currency Contracts™ ..........cccececeveveveveveueurnnne. - 60,759 - 60,759
FUtures CONraCS” .........c.cveveviueeieiieee et 238,290 - - 238,290
Government Bonds ..........coooviiiiiiiiiiiiieee e - 54,506,992 - 54,506,992
Financial Liabilities:
Forward Foreign Currency Contracts™ ..........cceeeevverveveveuerennnns - (38,443) - (38,443)
238,290 63,224,116 - 63,462,406
Level 1 Level 2 Level 3 Total
Franklin U.S. Equity UCITS ETF usb usb uUsD usb
Financial Assets:
EQUIIES .eeeeeee e 61,819,046 - - 61,819,046
Financial Liabilities:
FUtures CONractS” .........c.cveveviueeieeeeeeeeeieee et (935) - - (935)
61,818,111 - - 61,818,111
Franklin USD Investment Grade Corporate Bond UCITS Level 1 Level 2 Level 3 Total
ETF usb usb uUsD usb
Financial Assets:
Corporate BONAS ......ccoueviiiiiiiiiiieeieee e - 15,740,452 - 15,740,452
Government Bonds - 249,509 - 249,509
- 15,989,961 - 15,989,961

* Represents net unrealised gain/(loss).

** The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and
Share Classes in General Information for details.

Investments whose values are based on quoted market prices in active markets are classified within Level 1. For the ICAV
these include active listed equities and exchange traded derivatives.

Financial instruments that are not listed but are valued based on quoted market prices, dealer quotations or alternative pricing
sources supported by observable inputs are classified within Level 2. These include bonds and forward contracts.

There was 1 (30 June 2024: 1) security with a fair value of USD Nil in Franklin Global Quality Dividend UCITS ETF that was
classified as Level 3 as at 31 December 2024. Tatneft PJSC suspended trading from the Moscow Exchange (MOEX) on 1
March 2022 and resumed trading on 24 March 2022 to local investors but continued to remain inaccessible to all “unfriendly”
foreign investors. Given the current market conditions and the inability of the Sub-Fund to access the local Moscow equity
market, the Russian investments are valued at USD Nil on 31 December 2024 (30 June 2024: USD Nil).
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5. Fair Value Hierarchy (continued)

There were 4 (30 June 2024: 4) securities with a fair value of USD Nil in Franklin Global Equity SRI UCITS ETF that were
classified as Level 3 at 31 December 2024. PhosAgro PJSC and Polyus PJSC suspended trading from MOEX on 1 March
2022 and resumed trading on 24 March 2022 to local investors but continued to remain inaccessible to all “unfriendly” foreign
investors. Given the current market conditions and the inability of the Sub-Fund to access the local Moscow equity market, the
Russian investments are valued at USD Nil on 31 December 2024 (30 June 2024: USD Nil). PhosAgro PJSC GDR and
PhosAgro PJSC GDR Reg S continue to be halted by the international exchanges on which these depositary receipts trade
and hence were valued at USD Nil on 31 December 2024 (30 June 2024: USD Nil).

There were 2 (30 June 2024: 2) securities with a fair value in Franklin FTSE China UCITS ETF that were classified as Level 3
at 31 December 2024.Yango Group Co. Ltd suspended trading on the Shenzhen Stock Exchange on 9 June 2023 and delisted
on the 16 August 2023 as the company is currently liquidated and hence was valued at USD Nil on 31 December 2024 (30
June 2024: USD Nil). Country Garden Holdings Co. Ltd. last traded on the Hong Kong Stock Exchange on 27 March 2024 and
the stock at the year end was fair valued at HKD0.291, which is a 40% discount to the last traded price.

There were 17 securities with a fair value of USD Nil in Franklin Emerging Markets UCITS ETF that were classified as Level 3
at 31 December 2024. Alrosa PJSC, Gazprom PJSC, GMK Norilskiy Nickel PAO, Inter RAO UES PJSC, LUKOIL PJSC,
Moscow Exchange MICEX-Rates PJSC, Novolipetsk Steel PJSC, PhosAgro PJSC Depositary Receipts, Polyus PJSC,
Rosneft Oil Co. PJSC, Severstal PAO, Surgutneftegas PJSC, Surgutneftegas PJSC (preferred stock), Tatneft PJSC and
United Co. RUSAL International PJSC suspended trading from MOEX on 1 March 2022 and resumed trading on 24 March
2022 to local investors but continued to remain inaccessible to all “unfriendly” foreign investors. Given the current market
conditions and the inability of the Sub-Fund to access the local Moscow equity market, the Russian investments are valued at
USD Nil on 31 December 2024 (30 June 2024: USD Nil). PhosAgro PJSC GDR and PhosAgro PJSC GDR Reg S continue to
be halted by the international exchanges on which these depositary receipts trade and hence were valued at USD Nil on
31 December 2024 (30 June 2024: USD Nil).

The following table shows the movement in Level 3 of the fair value hierarchy for the period ended 31 December 2024:

31 December 2024

Franklin FTSE China UCITS ETF usD
Opening balance 176,112
Unrealised loss in profit or loss (105,310)
Closing balance 70,802

Transfers between levels of the fair value hierarchy are deemed to have occurred at the end of the period/year. There were no
transfers between levels during the period ended 31 December 2024. There were transfers out of Level 1 into Level 2 and
Level 3 during the year ended 30 June 2024.

The following tables analyse within the fair value hierarchy the Sub-Funds’ financial assets and financial liabilities measured at
fair value as at 30 June 2024.

Level 1 Level 2 Level 3 Total

Franklin Al, Metaverse and Blockchain UCITS ETF usbD uUsbD uUsbD usbD
Financial Assets:

EQUItIES vviieciie e 3,757,649 - - 3,757,649

3,757,649 - - 3,757,649

Franklin Catholic Principles Emerging Markets Sovereign Level 1 Level 2 Level 3 Total

Debt UCITS ETF uUsD uUsD usb uUsD
Financial Assets:

Government BONAS .......coeeiviiiiiieeiiiie e esee e saee e - 48,535,408 - 48,535,408

- 48,535,408 - 48,535,408
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5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total

Franklin Emerging Markets UCITS ETF usb usb uUsD uUsbD
Financial Assets:

EQUILIES .vviiiiiiieie ettt 43,527,692 119,257 - 43,646,949

FUtUres CONTaCS™ .....ooveeeeeeeeeeecieeee e 645 - - 645

43,528,337 119,257 - 43,647,594

Level 1 Level 2 Level 3 Total

Franklin Euro IG Corporate UCITS ETF EUR EUR EUR EUR
Financial Assets:

Corporate Bonds ........cceoeiiiiiiiiieiee e - 11,804,515 - 11,804,515

- 11,804,515 - 11,804,515

Level 1 Level 2 Level 3 Total

Franklin Euro Short Maturity UCITS ETF EUR EUR EUR EUR
Financial Assets:

Corporate BoONAS .......ccocveeeiiiieiiiir e - 161,991,755 - 161,991,755

Government BONAS .......coevieieiiiiieiiiee e - 191,688,199 - 191,688,199

Short Term INVeStMENtS ......cccceevieeiiiiie e - 19,533,167 - 19,533,167

- 373,213,121 - 373,213,121

Level 1 Level 2 Level 3 Total

Franklin European Quality Dividend UCITS ETF EUR EUR EUR EUR
Financial Assets:

EQUItIES .eeiiieieieie s 63,212,816 - - 63,212,816

Financial Liabilities:

Futures CoNtracts” ..........coeueuceceeeeeeeeeeeeee e (8,984) - - (8,984)

63,203,832 - - 63,203,832

Level 1 Level 2 Level 3 Total

Franklin FTSE Asia ex China ex Japan UCITS ETF uUsb usb uUsD uUsbD
Financial Assets:

EQUItIES i 56,268,565 55,942 - 56,324,507

56,268,565 55,942 - 56,324,507

Level 1 Level 2 Level 3 Total

Franklin FTSE Brazil UCITS ETF uUsD uUsD usbD uUsD
Financial Assets:

EQUItIES .vviiiiiiieie et 29,619,140 - - 29,619,140

FUtUrES CONraCES” .....ovieiieceieeieee ettt 13,381 - - 13,381

29,632,521 - - 29,632,521

Level 1 Level 2 Level 3 Total

Franklin FTSE China UCITS ETF uUsD usD usbD uUsD
Financial Assets:

EQUItIES .eeiieeieeee s 529,806,447 - 176,112 529,982,559

Financial Liabilities:
Futures CONracts” ..........ccceueueiieeeeieeeeeie e (119,143) - - (119,143)
529,687,304 - 176,112 529,863,416
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5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total

Franklin FTSE Developed World UCITS ETF UsD usD usD UsD
Financial Assets:

EQUILIES oot 7,547,506 - - 7,547,506

7,547,506 - - 7,547,506

Level 1 Level 2 Level 3 Total

Franklin FTSE India UCITS ETF uUsD usD usbD uUsD
Financial Assets:

EQUIIES .eeieiieiiii et 930,740,836 2,574,443 - 933,315,279

Futures Contracts” 273,079 - - 273,079

931,013,915 2,574,443 - 933,588,358

Level 1 Level 2 Level 3 Total

Franklin FTSE Korea UCITS ETF usD usD usD UsD
Financial Assets:

EQUItIES it 813,220,514 - - 813,220,514

FUtUres CONracts” ......ccceveveeviierieesieeeieeeee e e s en s 50,196 - - 50,196

813,270,710 - - 813,270,710

Level 1 Level 2 Level 3 Total

Franklin FTSE Taiwan UCITS ETF uUsD usD usbD uUsD
Financial Assets:

EQUIIES .vviiiieiiii ittt 12,504,465 - - 12,504,465

FUtUrES CONrACES” ....oveeeeeiee ettt 180 - - 180

12,504,645 - - 12,504,645

Level 1 Level 2 Level 3 Total

Franklin Future of Food UCITS ETF uUsD usD usb uUsD
Financial Assets:

EQUItIES vviieeie e 2,375,958 - - 2,375,958

2,375,958 - - 2,375,958

Level 1 Level 2 Level 3 Total

Franklin Future of Health & Wellness UCITS ETF uUsD uUsD usb uUsD
Financial Assets:

EQUItIES it 2,618,188 - - 2,618,188

2,618,188 - - 2,618,188

Level 1 Level 2 Level 3 Total

Franklin Global Equity SRI UCITS ETF uUsD usD usbD uUsD
Financial Assets:

EQUIIES .evieiieiiii et 19,279,528 - - 19,279,528

Financial Liabilities:
FUtUres CONraCS” .........cvcveveueecececeeee et (241) - - (241)
19,279,287 - - 19,279,287
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5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total

Franklin Global Quality Dividend UCITS ETF uUsD uUsD usb uUsD
Financial Assets:

EQUIIES .vvievieiiie ettt 47,066,754 - - 47,066,754

47,066,754 - - 47,066,754

Level 1 Level 2 Level 3 Total

Franklin MSCI China Paris Aligned Climate UCITS ETF uUsD usD usbD uUsD
Financial Assets:

EQUIIES .eeieiieiiii et 5,162,298 - - 5,162,298

Financial Liabilities:

FUtUres CONraCS” .......c.cvoveveueecececeeee e (1,040) - - (1,040)

5,161,258 - - 5,161,258

Franklin MSCI Emerging Markets Paris Aligned Climate Level 1 Level 2 Level 3 Total

UCITS ETF uUsD uUsD usb uUsD
Financial Assets:

EQUItIES 1vivie it 5,455,009 - - 5,455,009

5,455,009 - - 5,455,009

Level 1 Level 2 Level 3 Total

Franklin MSCI World Catholic Principles UCITS ETF uUsD usD usbD uUsD
Financial Assets:

EQUIIES .vviiiieiiii ittt 48,698,631 - - 48,698,631

48,698,631 - - 48,698,631

Level 1 Level 2 Level 3 Total

Franklin S&P 500 Paris Aligned Climate UCITS ETF usb usb uUsD uUsD
Financial Assets:

EQUIIES .eeeeeeee i 349,289,603 - - 349,289,603

349,289,603 - - 349,289,603

Franklin STOXX Europe 600 Paris Aligned Climate UCITS Level 1 Level 2 Level 3 Total

ETF EUR EUR EUR EUR
Financial Assets:

EQUItIES i 48,886,700 - - 48,886,700

Financial Liabilities:
FUtUres CONrACES ™ .......cvvivvevieeiceiieee et (1,400) - - (1,400)
48,885,300 - - 48,885,300
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5. Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total
Franklin Sustainable Euro Green Bond UCITS ETF EUR EUR EUR EUR
Financial Assets:
Collective Investment SChemes .........ccccvveiiiiiiiiiiie e 9,007,632 - - 9,007,632
Corporate BoONAS .......cooiviiiiiiieiiiiie e - 155,354,037 - 155,354,037
Forward Foreign Currency Contracts” ............c.cceveeveverennnennn. - 10,171 - 10,171
FUtUres CONrAaCES ™ .......coovoveeeeecececeeee e en e 33,000 - - 33,000
Government BONAS ........ooiiuiiiiiiiieiii e - 154,131,217 - 154,131,217
Financial Liabilities:
Forward Foreign Currency Contracts™ ...........cccceceveveveveveueuennne. - (277,101) - (277,101)
FUtures CONractS” .........c.cveveviveuieeeeee et (55,350) - - (55,350)
8,985,282 309,218,324 - 318,203,606
Franklin Sustainable Euro Green Corp 1-5 Year UCITS Level 1 Level 2 Level 3 Total
ETF EUR EUR EUR EUR
Financial Assets:
Corporate BONAS ......ccocueveiiiiiiiiiieeiiiie e - 27,328,475 - 27,328,475
Government Bond ..........ooooiiiiiiiiie e - 1,090,361 - 1,090,361
Financial Liabilities:
Forward Foreign Currency Contracts” ..........ccccceceveveveveueucurnnne. - (3,118) - (3,118)
- 28,415,718 - 28,415,718
Level 1 Level 2 Level 3 Total
Franklin Sustainable Euro Green Sovereign UCITS ETF EUR EUR EUR EUR
Financial Assets:
Corporate BoNdS .......ccceeeeiiiiiiiiieeccec e - 16,033,301 - 16,033,301
Government Bonds ... - 39,290,321 - 39,290,321
Financial Liabilities:
Forward Foreign Currency Contracts™ ..........cccoeevvveveveveuevinnnes - (35,770) - (35,770)
FUUres CONIACES ™ ......oovviieievceeieeieeee st (16,660) - - (16,660)
(16,660) 55,287,852 - 55,271,192
Level 1 Level 2 Level 3 Total
Franklin U.S. Equity UCITS ETF usb usb uUsD uUsD
Financial Assets:
EQUItIES .eeeeeee e 96,023,810 - - 96,023,810
Financial Liabilities:
FUtures CONraCS” .........coovoveuieeeeecieee e (3,474) - - (3,474)
96,020,336 - - 96,020,336
Franklin USD Investment Grade Corporate Bond UCITS Level 1 Level 2 Level 3 Total
ETF usb usb uUsD usbD
Financial Assets:
Corporate BONAS .......cocueveiiiiiiiiiieeiiee e - 9,122,357 - 9,122,357
Government Bond ..........ooooiiiiiiiii e - 115,188 - 115,188
- 9,237,545 - 9,237,545

* Represents net unrealised gain/(loss).
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THE PERIOD ENDED 31 DECEMBER 2024 (CONTINUED)

5. Fair Value Hierarchy (continued)

The following tables show the movement in Level 3 of the fair value hierarchy for the year ended 30 June 2024:

30 June 2024

Franklin Emerging Markets UCITS ETF uUsD
Opening balance 1,040
Realised loss in profit or loss (245,280)
Unrealised gain in profit or loss 534,628
Sales (290,388)
Closing balance -

30 June 2024
Franklin FTSE China UCITS ETF uUsb
Opening balance 97,902
Realised loss in profit or loss (991,091)
Unrealised gain in profit or loss 1,021,677
Sales (128,488)
Transfers into level 3 176,112
Closing balance 176,112

30 June 2024

Franklin Global Equity SRI UCITS ETF usb
Opening balance -
Unrealised gain in profit or loss 72,631
Sales (72,631)
Closing balance -

30 June 2024
Franklin Global Quality Dividend UCITS ETF uUsD
Opening balance -
Unrealised gain in profit or loss 343,159
Sales (343,159)

Closing balance

6. Cash and Cash Equivalents

As at 31 December 2024, all cash and cash equivalents and bank overdrafts are held with State Street Custodial Services
(Ireland) Limited, with the exception of the margin cash below. The long-term credit rating of State Street Corporation, the
ultimate parent of the Depositary, as at 31 December 2024 was A (30 June 2024: A). All margin cash balances were held with

J.P Morgan, whose credit rating as at 31 December 2024 was AA- (30 June 2024: A+).

The following margin cash balances held with broker as at 31 December 2024 and 30 June 2024 are included within cash and

cash equivalents in the Condensed Statement of Financial Position:

31 December 30 June
Sub-Fund Currency 2024 2024
Franklin Al, Metaverse and Blockchain UCITS ETF usb - -
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF uUsD - -
Franklin Emerging Markets UCITS ETF usD 4,544 6,230
Franklin Euro IG Corporate UCITS ETF EUR 7 -
Franklin Euro Short Maturity UCITS ETF EUR - -
Franklin European Quality Dividend UCITS ETF EUR 50,247 51,707
Franklin FTSE Asia ex China ex Japan UCITS ETF uUsD 12,046 -
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6. Cash and Cash Equivalents (continued)

31 December 30 June
Sub-Fund Currency 2024 2024
Franklin FTSE Brazil UCITS ETF usb 216,325 132,987
Franklin FTSE China UCITS ETF usb - 543,246
Franklin FTSE Developed World UCITS ETF usb - -
Franklin FTSE Emerging ex China UCITS ETF* usb - -
Franklin FTSE Emerging Markets UCITS ETF* usb - -
Franklin FTSE India UCITS ETF usb 295,503 607,397
Franklin FTSE Japan UCITS ETF* JPY 127,016 -
Franklin FTSE Korea UCITS ETF usb 549,753 165,296
Franklin FTSE Saudi Arabia UCITS ETF* usb - -
Franklin FTSE Taiwan UCITS ETF usb 5,810 3,180
Franklin Future of Food UCITS ETF usb - -
Franklin Future of Health & Wellness UCITS ETF usb - -
Franklin Global Equity SRI UCITS ETF usb 6,066 2,551
Franklin Global Quality Dividend UCITS ETF usb 4,355 -
Franklin MSCI China Paris Aligned Climate UCITS ETF uUsD 43 4,710
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF uUsD - -
Franklin MSCI World Catholic Principles UCITS ETF uUsD - -
Franklin S&P 500 Paris Aligned Climate UCITS ETF usb 25,054 -
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR 11,381 9,650
Franklin Sustainable Euro Green Bond UCITS ETF EUR - 282,900
Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF EUR 3 -
Franklin Sustainable Euro Green Sovereign UCITS ETF EUR 5,144 136,631
Franklin U.S. Equity UCITS ETF usD 2,376 33,108
Franklin USD Investment Grade Corporate Bond UCITS ETF usD - -

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and
Share Classes in General Information for details.

7. Related Party Disclosures

The Directors who are listed on page 3, the Investment Managers, Franklin Advisers, Inc., Franklin Templeton Investment
Management Limited, Franklin Templeton Institutional, LLC and Franklin Advisory Services LLC, the Manager, Franklin
Templeton International Services S.a r.l., the Swiss Representative, Franklin Templeton Switzerland Limited and the German
Information Agent, Franklin Templeton Investment Services GmbH are considered related parties for the purposes of the
accounting standards to which the ICAV is subject. Amounts earned by the Investment Manager during the period are
recognised as operating expenses within the Statement of Comprehensive Income.

Transactions with Key Management Personnel
The interests of the Directors in related parties are as follows:

Joseph Carrier joined Legg Mason, Inc. in 2008 until he resigned in 2023 from Franklin Templeton Investments. Mr. Carrier held
various senior appointments including Senior Vice President, Enterprise Risk Management for Franklin Templeton
Investments and Chief Risk Officer and Chief Audit Executive for Legg Mason, Inc. He is a U.S. national. Appointed to the
Board 23 February 2023.

Joseph Larocque joined Legg Mason, Inc. in 2001 until he resigned in 2019 and was the former Managing Director in charge
of Affiliate Strategic Initiatives at Legg Mason. He is a U.S. national. Appointed to the Board 23 February 2023.

Elinor Murray is a Vice President within Global Compliance for Franklin Templeton. Ms. Murray was previously the Managing
Director, Head of European Compliance at Legg Mason Global Investors until it was acquired by Franklin Templeton in August
2020. She is a U.K. national. Appointed to the Board 1 November 2023.
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7. Related Party Disclosures (continued)
Transactions with Key Management Personnel (continued)

Jaspal Sagger is the Head of Global Product Strategy and Development for Franklin Templeton having held a similar role at
Legg Mason until it was acquired in August 2020. Mr. Sagger joined Legg Mason in February 2014, as Head of International
Product Strategy, and assumed the role of Global Head of Product Strategy and Development in January 2019. Mr. Sagger
was appointed Director to the Board of Directors of FTIS on 30 August 2024. He is a U.K. national. Appointed to the Board
23 February 2023.

Craig Tyle is a Senior Advisor for Franklin Templeton. Prior to his current role, Mr. Tyle was Executive Vice President and
General Counsel for Franklin Resources, Inc. Mr. Tyle is also a Director of a Franklin Templeton Luxembourg fund entity. He is
a U.S. national. Appointed to the Board 27 July 2023.

During the period ended 31 December 2024 and the year ended 30 June 2024, other than as disclosed above, no Director or
connected person of any Director has any interest, beneficial or non-beneficial, in the share capital of the ICAV, or any material
interest in the ICAV or in any agreement or arrangement with the ICAV.

Directors fees charged and payable are disclosed in Note 4.
All related party transactions as noted above were carried out at arm’s length and in the ordinary course of business.

Significant Shareholders

The significant shareholders as at 31 December 2024 and 30 June 2024 are the Authorised Participants who hold 100% of the
Sub-Funds on the primary share register at the reporting date, the majority of which are re-sold on the secondary market. The
beneficial ownership of these shares is then passed from the Authorised Participants through the trading of shares on the
secondary market.

8. Efficient Portfolio Management

The ICAV may, on behalf of each Sub-Fund, engage in techniques and instruments such as in FDls, repurchase/reverse
repurchase and stock lending agreements for the purposes of efficient portfolio management meaning the reduction of risk,
including the risk of tracking error between the performance of a Sub-Fund and the performance of the Index tracked by the
relevant passive Sub-Fund, the reduction of costs to the Sub-Funds, the generation of additional capital or income for the
Sub-Fund and hedging against market movements, currency exchange or interest rate risks, taking into account the risk profile
of each Sub-Fund and the general provisions of the UCITS Regulations. Such transactions may include foreign exchange
transactions which alter the currency characteristics of transferable securities held by each Sub-Fund. No securities lending
took place during the period ended 31 December 2024 or the year ended 30 June 2024.

9. Distributions

The following distributions were declared by the Sub-Funds during the period ended 31 December 2024:

Value Per Share
Franklin Euro IG Corporate UCITS ETF EUR EUR Ex-date
EUR Distributing Shares ..........cooeeieiiiieiiiiiiesinee e 131,292 0.47 11 Dec 2024
TOMAI e 131,292

Value Per Share
Franklin European Quality Dividend UCITS ETF EUR EUR Ex-date
EUR Distributing Shares .........cocieiiiiiiiiieiieeee e 658,500 0.26 11 Sep 2024
EUR Distributing Shares .........cocviiiiiiiiiieiieeee et 629,460 0.24 11 Dec 2024

TOtAl e 1,287,960
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9. Distributions (continued)

Value Per Share
Franklin Global Quality Dividend UCITS ETF usb uUsD Ex-date
USD Distributing Shares .........cocveiiiiiiiiiieiieeiee e 400,840 0.18 11 Sep 2024
USD Distributing Shares .........oooeeiiiiiiiiieiieeie e 531,630 0.20 11 Dec 2024
JLEo] €< L PP UU SRR 932,470

Value Per Share
Franklin USD Investment Grade Corporate Bond UCITS ETF usD usbD Ex-date
USD Distributing Shares ..........ccoueiiiiiiiiiciiiecic e 361,830 0.52 11 Dec 2024
TOUAI ettt 361,830

The following distributions were declared by the Sub-Funds during the period ended 31 December 2023:

Value Per Share
Franklin Euro IG Corporate UCITS ETF EUR EUR Ex-date
EUR Distributing Shares ..........ccoueiiiiiiiiiiiiiiic e 25,184 0.08 12 Dec 2023
B o1 RSSO S PSP PPTP 25,184

Value Per Share
Franklin European Quality Dividend UCITS ETF EUR EUR Ex-date
EUR Distributing Shares .........coooieiiiiiiiiie it 549,900 0.28 12 Sep 2023
EUR Distributing Shares .........cooieiiiiiiiiieiiieie e 509,850 0.19 12 Dec 2023
Lo} ¢ | P USUUR TR 1,059,750

Value Per Share
Franklin Global Quality Dividend UCITS ETF usb uUsD Ex-date
USD Distributing SNares .........ccveeiiieiiiiieeiiie e see et e e 286,350 0.19 12 Sep 2023
USD Distributing Shares .........cocveiiiiiiiiiieiieiee e 218,270 0.17 12 Dec 2023
Total 504,620

Value Per Share
Franklin USD Investment Grade Corporate Bond UCITS ETF uUsD usb Ex-date
USD Distributing Shares .........cc.eoeiiiiiiiiieeeie e 201,015 0.45 12 Dec 2023
Total 201,015
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10. Exchange Rates

The rates of exchange ruling as at 31 December 2024 were as follows:

uUsD1 = Currency Rate EUR1 = Currency Rate
AED 3.6731 ALL 98.1499
AUD 1.6151 CHF 0.9384
BRL 6.1779 DKK 7.4573
CAD 1.4382 GBP 0.8268
CHF 0.9063 NOK 11.7605
CLP 994.5250 PLN 4.2772
CNH 7.3415 SEK 11.4415
CNY 7.2993 usD 1.0355
COP 4,405.5400
CzK 24.3120
DKK 7.2016
EGP 50.8300
EUR 0.9657
GBP 0.7985
HKD 7.7680
HUF 397.2622
IDR 16,095.0000
ILS 3.6437
INR 85.6138
ISK 138.9600
JPY 157.1600
KRW 1,472.1500
KWD 0.3083
MXN 20.7928
MYR 4.4715
NOK 11.3574
NzD 1.7849
PHP 57.8450
PLN 4.1306
QAR 3.6410
RON 4.8049
RUB 109.7500
SAR 3.7574
SEK 11.0493
SGD 1.3642
THB 34.0950
TRY 35.3605
TWD 32.7845
ZAR 18.8700
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2024 (CONTINUED)

10. Exchange Rates (continued)

The rates of exchange ruling as at 30 June 2024 were as follows:

uUsD1 = Currency Rate EUR1 = Currency Rate
AED 3.6730 ALL 100.1926
AUD 1.4973 CHF 0.9631
BRL 5.5545 DKK 7.4575
CAD 1.3684 GBP 0.8478
CHF 0.8986 NOK 11.4115
CLP 943.9250 PLN 4.3085
CNH 7.3009 SEK 11.3501
CNY 7.2661 usD 1.0718
COP 4,144.1500
CzK 23.3688
DKK 6.9582
EGP 48.0300
EUR 0.9331
GBP 0.7911
HKD 7.8074
HUF 368.4862
IDR 16,375.0000
ILS 3.7672
INR 83.3875
JPY 160.8600
KRW 1,376.5000
KWD 0.3068
MXN 18.2855
MYR 4.7175
NOK 10.6475
NzD 1.6411
PHP 58.6090
PLN 4.0201
QAR 3.6410
RUB 86.2500
SAR 3.7516
SEK 10.5902
SGD 1.3553
THB 36.6975
TRY 32.7835
TWD 32.4415
ZAR 18.2600

11. Significant Events During the Period

Director changes

Jaspal Sagger was appointed as Director to the Board of Directors of FTIS on 30 August 2024.
Sub-Fund changes

Franklin FTSE Japan UCITS ETF launched on 29 July 2024.

Franklin FTSE Emerging ex China UCITS ETF and Franklin FTSE Emerging Markets UCITS ETF launched on 22 October
2024.
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NOTES TO THE CONDENSED FINANCIAL STATEMENTS FOR
THE PERIOD ENDED 31 DECEMBER 2024 (CONTINUED)

11. Significant Events During the Period (continued)

Franklin FTSE Saudi Arabia UCITS ETF launched on 28 October 2024.

There were no other significant events during the period which require disclosure in the ICAV’s financial statements.
12. Significant Events Since the Period End

Franklin US Dividend Tilt UCITS ETF launched on 14 January 2025.

There were no other significant events since the period end which require disclosure in the ICAV’s financial statements.

13. Comparative Figures

The comparative figures used on the Condensed Statement of Financial Position and related notes are as at 30 June 2024.
Comparative figures for the period ended 31 December 2023 are presented for the Condensed Statement of Comprehensive
Income, the Condensed Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders and the
related notes.

14. Seasonal and Cyclical Changes
The ICAV is not subject to seasonal or cyclical changes.

15. Approval of the Financial Statements

The financial statements were approved by the Board of Directors on 20 February 2025.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2024

Franklin Al, Metaverse and Blockchain UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.90% (30 June 2024: 99.93%)
Equities: 99.90% (30 June 2024: 99.93%)
Australia: 2.06% (30 June 2024: 0.83%)
50,234 APPEN LEA. i 82,110 0.97
122,634 BrainChip HoldiNgs Ltd. .......coiiiiiiiiiiiieeee s 29,612 0.35
6,318 IREN LE. oo 62,043 0.74
173,765 2.06
Canada: 0.83% (30 June 2024: 0.88%)
11,440 BItfarms Ltd. ..o 16,943 0.20
18,648 Hive Digital Technologies Ltd. ... 53,147 0.63
70,090 0.83
Cayman Islands: 7.59% (30 June 2024: 8.17%)
10,000 AAC Technologies Holdings, INC. .....ooiiiiiiiiiiiie s 48,275 0.57
790 Ambarella, InC. .....cccoveviiiiii, 57,465 0.68
21,000 Bairong, Inc. ...... 23,790 0.28
14,402 Bit Digital, InC. ..ocovvveriinen, 42,198 0.50
1,526 Bitdeer Technologies Group .. 33,069 0.39
15,236 Canaan, Inc. ADR ................. 31,234 0.37
2,176 Galaxy Digital Holdings Ltd. ..... 37,810 0.45
8,104 Himax Technologies, Inc. ADR ........ 65,156 0.78
17,000 NetDragon Websoft Holdings Ltd. ... 22,366 0.27
8,000 NetEase, INC. ....cooovvviiiiiiice e, 142,534 1.69
5,800 Sunny Optical Technology Group Co. Ltd. 51,407 0.61
23,000 Zhen Ding Technology Holding Ltd. ........cociiiiiiiiiiieecee e 84,186 1.00
639,490 7.59
India: 0.96% (30 June 2024: Nil)
1,696 Tata Consultancy Services Ltd. .......oooiiiiiiiieiie e 81,118 0.96
81,118 0.96
Ireland: 3.34% (30 June 2024: 3.86%)
800 ACCENTUNE PLC ..o 281,432 3.34
281,432 3.34
Japan: 0.56% (30 June 2024: 1.61%)
1,600 PKSHA TeChnology, INC. ......oiviiieiiiiiiieii et 39,043 0.46
1,800 Wacom CO. LEA. ..o 8,304 0.10
47,347 0.56
Luxembourg: 0.72% (30 June 2024: 1.53%)
282 GIODANE SA .t 60,466 0.72
60,466 0.72
Netherlands: 1.45% (30 June 2024: 2.21%)
738 EIGSHIC NV . 73,121 0.87
1,928 STMICrO€lectroNICS NV .....vviiiiiiiiiiiiiee e e e e e s ebanaees 48,464 0.58
121,585 1.45
South Korea: 0.43% (30 June 2024: 1.31%)
1,894 MOreX Co. L. .o 12,209 0.14
162 Samsung SDS CO. L. ..oiiiiiiiiiiiiiiee e 14,064 0.17
1,254 SEIVAS Al INC. o 9,915 0.12
36,188 0.43
Sweden: 0.45% (30 June 2024: 0.52%)
424 MYCIONIC AB ...ttt 15,327 0.18
1,592 Surgical Science Sweden AB ..o 22,462 0.27
37,789 0.45
Taiwan: 4.96% (30 June 2024: 1.24%)
40,000 Career Technology MFG. Co. Ltd. ....ooiiiiiiiiiiiiiiie e 18,606 0.22
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin Al, Metaverse and Blockchain UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.90% (30 June 2024: 99.93%) (continued)
Equities: 99.90% (30 June 2024: 99.93%) (continued)
Taiwan: 4.96% (30 June 2024: 1.24%) (continued)
61,000 HTC COIP. ittt ettt et te e 91,543 1.09
9,392 Taiwan Semiconductor Manufacturing Co. Ltd. .......c.cccciiiiiiiiiiiee, 307,963 3.65
418,112 4.96
United Kingdom: 0.23% (30 June 2024: 0.20%)
47,070 S4 Capital PLC ...ttt 19,336 0.23
19,336 0.23
United States: 76.32% (30 June 2024: 77.57%)

538 AdODE, INC. e neeas 239,238 2.84
2,478 Advanced MICro DeViCesS, INC. .....ocuviiiiiiiiiiie e 299,318 3.55
2,116 AIPNEDEL, INC. oot 402,971 4.78
1,556 Apple, Inc. oo 389,653 4.62
4,632 Applied Digital Corp. .... 35,388 0.42
2,122 Block, Inc. ....ccoueee. 180,349 2.14
1,794 Broadcom, Inc. .. 415,921 4.94
2,386 C3.ai, Inc. .......... 82,150 0.97

468 Cerence, Inc. .. 3,674 0.04
1,698 CEVA, Inc. .ccoevvinenne 53,572 0.64
9,694 Cipher Mining, Inc. ... 44,980 0.53
5,288 Cleanspark, Inc. .......... 48,702 0.58

846 Coinbase Global, Inc. .. 210,062 2.49
4,806 Core Scientific, Inc. ..... 67,524 0.80
1,082 Electronic Arts, Inc. ........ 158,297 1.88
1,354 eXp World Holdings, Inc. 15,584 0.19

306 Five9, Inc. ... 12,436 0.15

42,132 fuboTV, Inc. . 53,086 0.63
1,132 Hut 8 Corp. . 23,195 0.28
13,458 Intel Corp. .oovviiiieiieeee e 269,833 3.20
1,336 International Business Machines Corp. 293,693 3.49
3,592 MARA HoldiNGS, INC. ..ooiiiiiiiiiieie e e 60,238 0.71
7,710 1Y = T o o] R [ o SRS 36,545 0.43

640 Meta Platforms, Inc. . 374,726 4.45

854 MICTOSOTt COIP. ittt e e e e e e b e e ennes 359,961 4.27

762 MICrOSTrategy, INC. ..ooueiiiiiiie e 220,690 2.62
2,674 NVIDIA Corp. ........ 359,091 4.26
1,726 (O 7= To] [ 7Ty o TSRS 287,621 3.41

600 PTC, INC. ettt ettt e b et et e et et raenes 110,322 1.31
2,116 QUALCOMM, Inc. ..... 325,060 3.86
6,644 Riot Platforms, INC. ...ccuviiieiec e 67,835 0.81
3,136 1200 210 ) Qo] § o TSP R ST 181,449 2.15
6,728 Snap, InC. oo 72,461 0.86

10,048 SoUNAHOUN Al INC. ittt 199,352 2.37
1,414 SEAGWEIL INC. et 9,304 0.1
1,838 Super Micro Computer, Inc. ............. 56,022 0.66

758 Take-Two Interactive Software, INC. .......coooiiiiiiiiii e 139,533 1.66
6,286 TErAWUIE, INC. weeeieeiiciieee e e e e e e e e s e e e e e e s eaaraeeeeeeeeanes 35,579 0.42
2,062 UiPath, Inc. ............... 26,208 0.31
4,306 Unity SOftWare, INC. ...ooiiiii e 96,756 1.15

364 Universal Display COrp. .....c.oocuiiiiiiiiiiiesie e s 58,217 0.63
7,092 Xerox HoldiNgS COIP. ...eoiuiiiiiiiiiiiee ettt 59,786 0.71

6,431,382 76.32
Total EQUILIES ......ooviiiiiiiiiiiei s 8,418,100 99.90
Total Transferable Securities ..............cccccoiiiiiiiii e, 8,418,100 99.90
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin Al, Metaverse and Blockchain UCITS ETF
(continued)

Fair Value % of Net

uUsbD Assets

Portfolio of Investments 8,418,100 99.90
Other Net Assets 8,768 0.10
Net Assets 8,426,868 100.00
% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.87
Other CUMTENE ASSELS ....viiiiiiiiiiiieet ettt 0.13
TOtAl ASSEES ... 100.00

Country classifications are based upon country of incorporation and/or country of domicile.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2024

Franklin Catholic Principles Emerging Markets Sovereign
Debt UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 89.83% (30 June 2024: 94.80%)
Government Bonds: 89.83% (30 June 2024: 94.80%)
Albania: 0.43% (30 June 2024: 0.43%)
210,000 Albania Government International Bonds 3.50% 16/06/2027 .........ccccccevuveernnen. 214,662 0.43
214,662 0.43
Armenia: 0.99% (30 June 2024: 0.96%)
600,000 Republic of Armenia International Bonds 3.60% 02/02/2031 .........cccccovviiviinens 495,799 0.99
495,799 0.99
Benin: 0.19% (30 June 2024: 0.18%)
100,000 Benin Government International Bonds 4.88% 19/01/2032 .........cccceevvieeviiveeenns 93,809 0.19
93,809 0.19
Brazil: 2.87% (30 June 2024: 7.70%)
2,100,000 Brazil Government International Bonds 4.75% 14/01/2050 .........ccccoeviieiiiiiennnns 1,437,585 2.87
1,437,585 2.87
Bulgaria: 1.65% (30 June 2024: 1.59%)
500,000 Bulgaria Government International Bonds 3.13% 26/03/2035 508,930 1.02
500,000 Bulgaria Government International Bonds 1.38% 23/09/2050 ... 317,909 0.63
826,839 1.65
Chile: 9.39% (30 June 2024: 9.30%)

1,000,000 Chile Government International Bonds 1.44% 01/02/2029 970,474 1.94
800,000 Chile Government International Bonds 2.55% 27/07/2033 646,274 1.29

1,100,000 Chile Government International Bonds 4.34% 07/03/2042 924,979 1.84
500,000 Chile Government International Bonds 1.25% 22/01/2051 296,703 0.59

2,000,000 Chile Government International Bonds 0.56% 21/01/2029 1,869,916 3.73

4,708,346 9.39
Colombia: 5.77% (30 June 2024: 5.77%)
2,300,000 Colombia Government International Bonds 7.38% 18/09/2037 2,197,673 4.38
1,100,000 Colombia Government International Bonds 4.13% 22/02/2042 697,147 1.39
2,894,820 5.77
Costa Rica: 2.50% (30 June 2024: 2.46%)
400,000 Costa Rica Government International Bonds 6.13% 19/02/2031 .........cccceeeveennne 403,500 0.80
950,000 Costa Rica Government International Bonds 5.63% 30/04/2043 ...........ccccccueeee. 850,725 1.70
1,254,225 2.50
Dominican Republic: 5.45% (30 June 2024: 5.34%)

1,000,000 Dominican Republic International Bonds 5.88% 30/01/2060 ..........cccccceervernnenns 848,250 1.69

1,400,000 Dominican Republic International Bonds 6.00% 19/07/2028 ..........cccccceveviiveennns 1,390,200 2.78
550,000 Dominican Republic International Bonds 4.88% 23/09/2032 ..........ccccccevieiinnee 492,250 0.98

2,730,700 5.45
Hungary: 2.55% (30 June 2024: 2.66%)

1,100,000 Hungary Government International Bonds 3.13% 21/09/2051 646,848 1.29
250,000 Hungary Government International Bonds 1.63% 28/04/2032 222,388 0.44
700,000 Hungary Government International Bonds 144A 3.13% 21/09/2051 ...........c...... 411,687 0.82

1,280,923 2.55
Israel: 5.35% (30 June 2024: 5.12%)

2,000,000 Israel Government International Bonds 2.75% 03/07/2030 ........cccceeeevivvveeeeeeenns 1,740,520 3.47
960,000 Israel Government International Bonds 3.88% 03/07/2050 .........cccccccvveevveeernnen. 680,131 1.36
400,000 State of Israel 3.80% 13/05/2060 .........ooiiuiiiiiiiiiiiiie et 259,571 0.52

2,680,222 5.35
Ivory Coast: 2.00% (30 June 2024: 1.93%)
300,000 Ivory Coast Government International Bonds 6.88% 17/10/2040 ............cccceen.... 269,764 0.54
800,000 Ivory Coast Government International Bonds 4.88% 30/01/2032 ..........ccccceueee. 730,771 1.46
1,000,535 2.00
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin Catholic Principles Emerging Markets Sovereign

Debt UCITS ETF (continued)

Fair Value % of Net

Holding Investment uUsD Assets

Transferable Securities: 89.83% (30 June 2024: 94.80%) (continued)
Government Bonds: 89.83% (30 June 2024: 94.80%) (continued)
Kenya: 0.72% (30 June 2024: 0.68%)
400,000 Republic of Kenya Government International Bonds 8.00% 22/05/2032 ............ 363,699 0.72
363,699 0.72
Macedonia: 0.62% (30 June 2024: 0.60%)
330,000 North Macedonia Government International Bonds 1.63% 10/03/2028 .............. 309,675 0.62
309,675 0.62
Mongolia: 1.12% (30 June 2024: 1.06%)
600,000 Mongolia Government International Bonds 3.50% 07/07/2027 ..........ccccceevernenne. 560,508 1.12
560,508 1.12
Montenegro: 0.39% (30 June 2024: 0.38%)
200,000 Montenegro Government International Bonds 2.88% 16/12/2027 ...........ccceeue. 197,633 0.39
197,633 0.39
Panama: 4.11% (30 June 2024: 4.70%)

600,000 Panama Government International Bonds 3.16% 23/01/2030 .........cccccvvevcvveeannes 502,626 1.00
1,100,000 Panama Government International Bonds 2.25% 29/09/2032 .... 771,583 1.54
1,500,000 Panama Government International Bonds 3.87% 23/07/2060 ...........cccceevcvveeennes 788,162 1.57

2,062,371 4.11
Peru: 5.32% (30 June 2024: 5.33%)

2,100,000 Peru Government International Bonds 2.78% 23/01/2031 1,797,075 3.59
600,000 Peru Government International Bonds 3.23% 28/07/2121 317,325 0.63
900,000 Peru Government International Bonds 3.60% 15/01/2072 551,407 1.10

2,665,807 5.32
Philippines: 8.43% (30 June 2024: 8.31%)

200,000 Philippines Government International Bonds 3.95% 20/01/2040 166,820 0.33
2,000,000 Philippines Government International Bonds 3.70% 02/02/2042 1,576,480 3.15
1,400,000 Philippines Government International Bonds 3.00% 01/02/2028 1,318,919 2.63

800,000 Philippines Government International Bonds 1.65% 10/06/2031 645,796 1.29

600,000 Philippines Government International Bonds 1.20% 28/04/2033 517,598 1.03

4,225,613 8.43
Poland: 7.42% (30 June 2024: 7.33%)

1,200,000 Republic of Poland Government International Bonds 2.75% 25/05/2032 ........... 1,213,952 2.42

1,600,000 Republic of Poland Government International Bonds 1.13% 07/08/2026 ........... 1,622,413 3.23
900,000 Republic of Poland Government International Bonds 1.00% 25/10/2028 ........... 885,605 1.77

3,721,970 7.42
Romania: 10.58% (30 June 2024: 10.73%)

2,500,000 Romania Government International Bonds 4.63% 03/04/2049 ............cccccvveen.... 2,105,458 4.20

1,200,000 Romania Government International Bonds 2.88% 11/03/2029 ............cccccvveene... 1,170,794 2.34

2,000,000 Romania Government International Bonds 5.25% 30/05/2032 ..........cccccevcveeennn 2,025,889 4.04

5,302,141 10.58
Senegal: 1.60% (30 June 2024: 1.65%)
450,000 Senegal Government International Bonds 6.25% 23/05/2033 .............ccccocveeene 360,950 0.72
600,000 Senegal Government International Bonds 5.38% 08/06/2037 .........cccccccovevvennnne 440,818 0.88
801,768 1.60
Serbia: 2.01% (30 June 2024: 1.92%)
900,000 Serbia International Bonds 1.50% 26/06/2029 ..........ccccceeiiieeiiiiieiiiee e 841,247 1.68
200,000 Serbia International Bonds 1.65% 03/03/2033 .........ccccoeeeiiieeeiieeecieeesieeeesieeens 166,472 0.33
1,007,719 2.01
South Africa: 4.95% (30 June 2024: 4.83%)

750,000 Republic of South Africa Government International Bonds 5.75% 30/09/2049 .. 563,085 1.12

2,000,000 Republic of South Africa Government International Bonds 5.88% 22/06/2030 .. 1,919,040 3.83
2,482,125 4.95
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)

Franklin Catholic Principles Emerging Markets Sovereign
Debt UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 89.83% (30 June 2024: 94.80%) (continued)
Government Bonds: 89.83% (30 June 2024: 94.80%) (continued)
South Korea: 1.65% (30 June 2024: 1.60%)
900,000 Korea International Bonds 2.50% 19/06/2029 ...........cccoeiiiieniiniieniesie e 825,419 1.65
825,419 1.65
Uruguay: 1.77% (30 June 2024: 2.24%)
1,000,000 Uruguay Government International Bonds 4.98% 20/04/2055 ............ccccocevinne 887,528 1.77
887,528 1.77
Total Government BoONdS ............cccoviiiiiiiiiiiiii e 45,032,441 89.83
Total Transferable Securities ...............cccoi i 45,032,441 89.83
Fair Value % of Net
uUsD Assets
Portfolio of Investments 45,032,441 89.83
Other Net Assets 5,100,914 10.17
Net Assets 50,133,355 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 89.80
Other CUITENt ASSELS ....eiiiiiii ettt eeenee _10.20
TOLAl ASSEES ..ttt a e 100.00

Country classifications are based upon country of incorporation and/or country of domicile.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2024

Franklin Emerging Markets UCITS ETF

Fair Value % of Net

Holding Investment uUsD Assets

Transferable Securities: 99.68% (30 June 2024: 99.50%)
Equities: 99.68% (30 June 2024: 99.50%)

Bermuda: Nil (30 June 2024: 0.56%)

Brazil: 7.32% (30 June 2024: 7.12%)

214,200 AMDEY SA ADR ...ttt 396,270 0.85
34,000 Banco Bradesco SA ... 58,558 0.13
83,300 Banco do Brasil SA ......eeeiiiiiiieee e 325,900 0.70
44,200 BB Seguridade Participacoes SA ........cociiiiiiiiiiiiieiie e 258,853 0.55
27,200 Caixa Seguridade Participacoes SA .. 62,740 0.13

105,400 Cia Energetica de MiNas GEraiS .........cceuiueiiiiiieiiiiie it 189,547 0.40
11,900 CPFL ENEIgia SA ..o 60,850 0.13

8,500 Engie Brasil Energia SA . 48,844 0.10

66,300 GEIAU SA ... 194,676 0.42
32,300 Petroleo Brasileiro SA ...t 206,050 0.44
40,800 Petroleo Brasileiro SA (preferred stock) . 239,007 0.51
39,100 PRIO SA ... 254,112 0.54
17,000 Telefonica Brasil SA .. 128,700 0.27
39,100 TIMSA . 91,645 0.20
3,361 Vale SA ... 29,677 0.06
44,281 Vale SA ADR ........ 392,773 0.84
22,100 Vibra Energia SA .. 63,819 0.14
49,800 WEG SA e 425,382 0.91
3,427,403 7.32

Cayman Islands: 3.55% (30 June 2024: 1.79%)

102,000 Bosideng International Holdings Ltd. ........cccccoiiiiiiiiiiiiiiiceeec e 50,948 0.11
26,000 C&D International Investment Group Ltd. . 43,713 0.09

170,000 China Feihe Ltd. .......cccoooiiiiiiiiiiee, 119,272 0.25
68,000 China Honggiao Group Ltd. .......ccccceeiiiiiinnnnn. 102,946 0.22
13,600 China Resources Mixc Lifestyle Services Ltd. .... 50,598 0.11
11,200 Giant Biogene Holding Co. Ltd. ..........cccceennee. . 71,947 0.15
59,500 Haidilao International Holding Ltd. ........ccoooiiiiiiiiiie e 121,789 0.26
21,000 Haitian International Holdings Ltd. .......ccoeeiiiiiiiiiii e 57,042 0.12
17,000 Hengan International Group Co. Ltd. . 49,131 0.11

4,131 PDD Holdings, INC. ADR .......ciiiiiiiiiieiiie e 400,666 0.86

4,964 Qifu Technology, INC. ADR .....ccuiiiiiiiie ettt 190,518 0.41

76,500 Tingyi Cayman Islands Holding Corp. 99,663 0.21
12,852 Vipshop Holdings Ltd. ADR .........cooiiiiiiierienieie e 173,117 0.37
221,000 Want Want China Holdings Ltd. .........ccooeeiiriiiiiiiieeseseee e 129,733 0.28
1,661,083 3.55
Chile: 0.75% (30 June 2024: 1.37%)

1,805,672 BanCOo d€ ChilE ....cceiiiiiiiiieee et re e 205,255 0.44
1,152,855 ENel Chile SA ..o s 66,654 0.14
5,621,373 Latam AIrliNES GroUP SA ....euii ittt ee e e e et e e s ssaeeenees 77,606 0.17
349,515 0.75

China: 24.16% (30 June 2024: 22.27%)

6,800 37 Interactive Entertainment Network Technology Group Co. Ltd. ...........ccocueee. 14,486 0.03
141,100 Agricultural Bank of China Ltd. A’ Shares . 102,632 0.22
782,000 Agricultural Bank of China Ltd. 'H’ Shares ..........cccccviiiiiiiiieiciieeesece e 445,968 0.95

10,200 Anhui Conch Cement Co. Ltd. ’A” Shares 33,039 0.07
51,000 Anhui Conch Cement Co. Ltd. 'H’ Shares .... . 130,521 0.28

5,100 Anhui Gujing Distillery Co. Ltd. ‘B’ Shares .........ccccceveririeeniniiereneseeseseseennens 73,539 0.16

1,700 Anhui Yingjia Distillery Co. Ltd. .....cccccviiiiiiiiiiiiiiece e 12,490 0.03

1,700 Anker Innovations Technology Co. Ltd. .. 22,610 0.05

5,100 Avary Holding Shenzhen Co. Ltd. .......ccccoiiiiiiiiiiiiieieeeee e 25,342 0.05

59,500 Bank of Beijing Co. Ltd. ...ooceiiiiieiisiieeie s 49,843 0.11
10,200 Bank of Changsha Co. Ltd. ... 12,351 0.03
8,500 Bank of Chengdu Co. Ltd. ......cociiiiiiiiiiiiee e 19,810 0.04
28,900 Bank of China Ltd. A’ Shares .........ccccoviiiiiiiieieseeeeee s 21,690 0.05
114 Interim Report Franklin Templeton ICAV




SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.68% (30 June 2024: 99.50%) (continued)
Equities: 99.68% (30 June 2024: 99.50%) (continued)
China: 24.16% (30 June 2024: 22.27%) (continued)
969,000 Bank of China Ltd. "H' Shares ..........cccocviviiiiiniiiinecreeeses e 495,231 1.06
105,400 Bank of Communications Co. Ltd. 'A’ Shares 111,552 0.24
408,000 Bank of Communications Co. Ltd. 'H’ Shares 335,625 0.72
11,900 Bank of HAaNGzZhou Co. Ltd. ......cuooiiiiiiiiiieiic et 23,682 0.05
49,300 Bank of Jiangsu Co. L. ....ooviieiiiieeceeeee e 65,944 0.14
27,200 Bank of Nanjing Co. Ltd. .... 39,458 0.08
37,400 Bank of Shanghai Co. Ltd. .......ccccoiiiiiiiiiieeece e 46,613 0.10
51,000 Baoshan Iron & Steel Co. Ltd. ......coooveiiiiiiieecee e 48,628 0.10
3,400 Beijing New Building Materials PLC 14,037 0.03
1,700 Changchun High-Tech Industry Group Co. Ltd. .......cccceeiieiiiiiiiiiiiicec e 23,026 0.05
476,000 China CITIC Bank Corp. Ltd. ....ccooiiieiiiiiiiesiiiieeesee et 329,060 0.70
102,000 China Coal Energy Co. Ltd. .......cccervrinnnn. 121,986 0.26
102,000 China Communications Services Corp. Ltd. . 59,877 0.13
5,100 China Construction Bank Corp. ‘A’ Shares ... 6,106 0.01
612,000 China Construction Bank Corp. 'H’ Shares .. 510,529 1.09
136,000 China Everbright Bank Co. Ltd. 'A’ Shares ... 71,691 0.15
153,000 China Everbright Bank Co. Ltd. 'H’ Shares ... 59,483 0.13
232,500 China Life Insurance Co. Ltd. ......ccccceeeeeeiiinneennen. 439,382 0.94
96,900 China Minsheng Banking Corp. Ltd. 'A’ Shares ..... 54,512 0.12
306,000 China Minsheng Banking Corp. Ltd. 'H’ Shares ......... 135,511 0.29
102,000 China Pacific Insurance Group Co. Ltd. 'H’ Shares .... 330,898 0.71
52,700 China Petroleum & Chemical Corp. ’A’ Shares ... 47,952 0.10
782,000 China Petroleum & Chemical Corp. 'H’ Shares ... 447,982 0.96
170,000 China Railway Group Ltd. ........ccocveviiiiieiiee e 86,664 0.19
2,180 China Resources Sanjiu Medical & Pharmaceutical Co. Ltd. .. 13,166 0.03
10,200 China Shenhua Energy Co. Ltd. 'A’ Shares .........cccccevueeennen. 60,409 0.13
99,343 China Shenhua Energy Co. Ltd. 'H’ Shares ........... 429,705 0.92
102,000 China State Construction Engineering Corp. Ltd. .. 83,362 0.18
59,500 China Zheshang Bank Co. Ltd. ........cccccceiiiniiininnne 23,584 0.05
1,200 Chongging Brewery Co. Ltd. .........ccooiiiiiiiiiiiiii e 10,301 0.02
25,500 Chongging Rural Commercial Bank Co. Ltd. ........ccccoviieiiiiieniiieeeeeeec e 21,014 0.05
5,100 Chongging Zhifei Biological Products Co. Ltd. .... 18,270 0.04
17,000 CNOOC Energy Technology & Services Ltd. .........cccoceiiiiiieiiiiiiiiieesiee e 9,888 0.02
39,100 COSCO SHIPPING Holdings Co. Ltd. A’ Shares .........ccccecvviviiiiiiniiiiieee 82,551 0.18
154,000 COSCO SHIPPING Holdings Co. Ltd. 'H’ Shares .. 253,761 0.54
153,000 CRRC COrp. Ltd. i 98,679 0.21
45,900 Daqgin Railway Co. Ltd. ......ccoociiiiiiiiiieicieeec e 42,389 0.09
600 Eastroc Beverage Group Co. Ltd. .......cccccuveennes 20,311 0.04
45,900 Focus Media Information Technology Co. Ltd. ........ccccoeiiiiiniiiniiiiiciieiciecs 43,952 0.09
1,660 GONEO Group Co. LEd. ..eeeiiiiiiieeiiieee ettt 15,882 0.03
8,500 Gree Electric Appliances, Inc. of Zhuhai 52,622 0.11
22,100 Guanghui Energy Co. Ltd. .....cccoiiiiiiiiiiiii e 20,259 0.04
3,400 Hebei Yangyuan Zhihui Beverage Co. Ltd. .......ccociiiiiiiiiiiinieeeeee e 10,578 0.02
5,100 Heilongjiang Agriculture Co. Ltd. .......cccoviiiiiiiiiiiiiicies 10,247 0.02
6,800 Henan Shenhuo Coal Industry & Electricity Power Co. Ltd. .......ccccoeeeiiiiiiiieenns 15,653 0.03
8,500 Henan Shuanghui Investment & Development Co. Ltd. .......ccccoveiiiiiiiniiciicenns 30,057 0.06
1,700 Hisense Home Appliances Group Co. Ltd. 'A’ Shares 6,692 0.01
15,000 Hisense Home Appliances Group Co. Ltd. 'H’ Shares .........cccccevviveeiiieeiiieenns 47,406 0.10
10,200 HLA Group Corp. LEd. ..o 10,420 0.02
8,500 Huaibei Mining Holdings Co. Ltd. . 16,290 0.03
44,200 Huaxia Bank Co. L. ....ccviiiiiiieiiiiiieie s 48,225 0.10
6,800 Huayu Automotive Systems Co. Ltd. .....cooeiiiiiiiiiiiiei e 16,311 0.04
3,400 Hubei Jumpcan Pharmaceutical Co. Ltd. 13,468 0.03
17,000 Hunan Valin Steel Co. Ltd. ....coccoiiiiiiiiieeeeee s 9,679 0.02
300 Imeik Technology Development Co. Ltd. ......ccccceviiiiiiiiiiiiieece e 7,458 0.02
44,200 Industrial & Commercial Bank of China Ltd. 'A’ Shares .... 41,662 0.09
731,000 Industrial & Commercial Bank of China Ltd. 'H’ Shares ... 490,285 1.05
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.68% (30 June 2024: 99.50%) (continued)
Equities: 99.68% (30 June 2024: 99.50%) (continued)
China: 24.16% (30 June 2024: 22.27%) (continued)
44,200 Industrial Bank Co. Ltd. ......cccooviiiiiiiiiiiieec e 115,354 0.25
6,800 Inner Mongolia Dian Tou Energy Corp. Ltd. .....ccccooiiiiiiiiiiiiiiicc e 18,136 0.04
23,800 Inner Mongolia Junzheng Energy & Chemical Industry Group Co. Ltd. ... 17,052 0.04
52,700 Inner Mongolia Yitai Coal Co. Ltd. ....cocoeiiiiiiiiiiiie e 108,720 0.23
44,000 Jiangsu Expressway Co. Ltd. .......ccooiiiiiiiiiie e 48,600 0.10
3,400 Jiangsu King’s Luck Brewery JSC Ltd. ................ 20,947 0.04
6,800 Jiangsu Phoenix Publishing & Media Corp. Ltd. ........ccooovieiiiiiiiiiieniee e 10,689 0.02
3,400 Jiangsu Yanghe Distillery Co. Ltd. ......cccccveiiiiiiiiiiiieeiesee e 38,684 0.08
8,500 Jinduicheng Molybdenum Co. Ltd. ..... 11,647 0.03
2,100 Kweichow Moutai Co. LEd. .....coooeeiiiiiiiieccnee s 435,933 0.93
3,400 Luzhou Laojiao Co. Ltd. ....ccueiiiiiieiiiiie et 57,983 0.12
6,800 Meihua Holdings Group Co. Ltd. .. 9,290 0.02
6,800 Midea Group Co. Ltd. .....c.ccuveennee 69,672 0.15
5,100 New China Life Insurance Co. Ltd. ‘A’ Shares .... 34,526 0.07
39,100 New China Life Insurance Co. Ltd. 'H’ Shares .... 118,791 0.25
924 Ningbo Deye Technology Co. Ltd. .......cccccoeerienn 10,673 0.02
95,200 Nongfu Spring Co. Ltd. ....ccccoeiiiiiiiiieiieeeeree e 416,074 0.89
20,400 People’s Insurance Co. Group of China Ltd. ‘A’ Shares ... 21,174 0.05
425,000 People’s Insurance Co. Group of China Ltd. 'H’ Shares ...... 211,735 0.45
30,600 PetroChina Co. Ltd. 'A’ Shares .........c.ccccvvvvviiiinininn, 37,263 0.08
612,000 PetroChina Co. Ltd. 'H’ Shares ........ 481,378 1.03
272,000 PICC Property & Casualty Co. Ltd. .... 429,292 0.92
25,500 Ping An Bank Co. Ltd. .......cccociiiiiiiiiiis 40,639 0.09
3,400 Pingdingshan Tianan Coal Mining Co. Ltd. 4,640 0.01
323,000 Postal Savings Bank of China Co. Ltd. .. 190,442 0.41
13,600 Qinghai Salt Lake Industry Co. Ltd. ........ 30,492 0.07
3,400 Sailun Group Co. Ltd. .....ccccevvvveenns 6,637 0.01
32,300 Shaanxi Coal Industry Co. Ltd. .......cceoiiiriinnne 102,336 0.22
11,900 Shan Xi Hua Yang Group New Energy Co. Ltd. .......cccceevenee. 11,492 0.02
1,700 Shandong Himile Mechanical Science & Technology Co. Ltd. .......ccccceeiniiieinene 11,622 0.03
6,800 Shandong Sun Paper Industry JSC Ltd. .......ccccoiiiiiiiiieiiieeeee e 13,773 0.03
23,800 Shanghai Baosight Software Co. Ltd. 'B’ Shares ... 38,199 0.08
81,600 Shanghai Pudong Development Bank Co. Ltd. .......ccccceeiiiiieiiiiiiieeieeeeee 114,372 0.24
23,800 Shanghai Rural Commercial Bank Co. Ltd. ........ccccceiiiiiiiiiiiiiececec e 27,588 0.06
6,800 Shanijin International Gold Co. Ltd. .......cccccevciveeene 14,236 0.03
6,800 Shanxi Coal International Energy Group Co. Ltd. ........cccoeiiiiiiiiniiiiiciic e 10,957 0.02
18,700 Shanxi Coking Coal Energy Group Co. Ltd. ......cccociiiiiiiiiiiiiiiiiiiicccec e 20,989 0.05
10,200 Shanxi Lu’an Environmental Energy Development Co. Ltd. . 19,951 0.04
2,950 Shanxi Xinghuacun Fen Wine Factory Co. Ltd. ........cccccoovieiiiiiiiiniiiiciic e 74,020 0.16
3,250 Shenzhen Mindray Bio-Medical Electronics Co. Ltd. ........cccceriiiiiiiiiniiiieieeee 112,886 0.24
1,700 Shenzhen New Industries Biomedical Engineering Co. Ltd. ... 16,406 0.04
1,258 Shenzhen Transsion Holdings Co. Ltd. .......cccociiiiiiiiiiiinee e 16,279 0.03
54,400 Sinopharm Group Co. Ltd. .....eveoiieeeiiecee e 149,167 0.32
700 Suzhou TFC Optical Communication Co. Ltd. .. 8,711 0.02
11,900 TBEA CO. LEd. i 20,651 0.04
11,900 Tian Di Science & Technology Co. Ltd. ........cccceiiiiiiiiiiiiiiicccee e 10,017 0.02
9,750 Wuliangye Yibin Co. Ltd. .....cccccevvrieniene 185,982 0.40
6,800 WUXi APPTEC CO. L. .o 49,460 0.11
8,500 Xiamen C & D, INC. .oouviiiieiiiiii ettt 12,180 0.03
13,180 Yankuang Energy Group Co. Ltd. A’ Shares ... 25,439 0.05
153,000 Yankuang Energy Group Co. Ltd. 'H’ Shares ..........ccccooviiviiiiiiiiiiicciciicee, 176,282 0.38
2,840 Yealink Network Technology Corp. Ltd. ......ccccoociiiiiiieiiiiieiee e 14,932 0.03
8,500 Youngor Fashion Co. Ltd. .......c........... 10,304 0.02
8,500 YTO EXpress Group Co. L. ....oooiiiiiiiiieiiie e 16,429 0.04
5,100 Yunnan Yuntianhua Co. Ltd. ......ccoeceeiiiiiieiicee e 15,491 0.03
5,100 Yutong Bus Co. Ltd. ............... 18,326 0.04
5,100 Zangge Mining Co. Ltd. .. 19,264 0.04
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.68% (30 June 2024: 99.50%) (continued)
Equities: 99.68% (30 June 2024: 99.50%) (continued)
China: 24.16% (30 June 2024: 22.27%) (continued)
6,800 Zhejiang NHU Co. Ltd. ...ocooiiiiiiiicic e 20,350 0.04
1,700 Zhejiang Supor Co. Ltd. .....cooiiiiiiiiiiiii 12,321 0.03
11,311,161 24.16
Czech Republic: 0.67% (30 June 2024: 0.60%)
6,749 CEZ AS e e 265,664 0.57
9,520 Moneta Money Bank AS ........cooiiiiiiiiiiiiieeciee ettt 48,477 0.10
314,141 0.67
Egypt: 0.37% (30 June 2024: 0.24%)
74,120 Commercial International Bank - EQypt (CIB) ......ccceiiiiiieiiiiieniecieeee e 114,468 0.24
101,898 EaStern Co. SAE ...t 59,138 0.13
173,606 0.37
Greece: 1.37% (30 June 2024: 1.46%)
9,384 Hellenic Telecommunications Organization SA ..........ccccociiiiiieeniiie e 144,591 0.31
6,715 JUMDO SA .o 177,728 0.38
4,046 Metlen Energy & Metals SA .. 140,437 0.30
10,982 OPAP SA s 178,538 0.38
641,294 1.37
Hong Kong: 1.74% (30 June 2024: 1.39%)

19,500 Beijing Enterprises HoldiNgs Ltd. .......cooiiiiiiiiiiieeeeee e 67,025 0.14

54,000 China Merchants Port Holdings Co. Ltd. ...... 96,211 0.20

61,200 China Taiping Insurance Holdings Co. Ltd. 91,548 0.20

221,000 CITIC Ld. oo 262,027 0.56
323,000 CSPC Pharmaceutical Group Ltd. ... 198,758 0.42
68,000 Far East Horizon Ltd. .................... 49,635 0.11
17,000 Sinotruk Hong Kong LEd. ......eecieiiiiiiieiee e 49,897 0.11
815,101 1.74

Hungary: 1.56% (30 June 2024: 1.37%)

20,808 MOL Hungarian Oil & Gas PLC .......cociiiiiiiiiieeseeese e 142,993 0.30
7,429 OTP BanK NYTt ... e e 405,614 0.87
7,038 Richter GEdEoN NYIt ...co.iiiiiiie s 184,249 0.39

732,856 1.56
India: 15.19% (30 June 2024: 15.60%)

28,492 Adani POWET Ltd. ......oiiiiiiiiieeee e 176,199 0.38
3,043 Bajaj AULO Ltd. ..o s 312,732 0.67

72,505 Bharat Petroleum Corp. Ltd. .. 247,671 0.53
5,355 Britannia INAUSTIIES LEd. ........uuuiuiiiiiiiiiiiiiiiiiiiiiieiisives e reersessssesreesssessseesseeaeeane 297,902 0.64

95,506 C0al INdI@ L. ..o 428,537 0.92
7,973 Colgate-Palmolive India Ltd. .. 249,642 0.53
4,335 Cummins INdia Ltd. ...c.oooiiiiiii 165,777 0.35

20,009 Dr. Reddy’s Laboratories Ltd. ..........ccccoiiiiiiiiiiiiieeeeee e 324,510 0.69

90,882 GAIL India Ltd. ...coocoveiiiiiieee 202,732 0.43

21,301 HCL Technologies Ltd. ........cccooieiiiiiiiiiieere s 477,056 1.02
4,267 HDFC Asset Management Co. Ltd. ......cccceiiiiiiiiiieiiiie e 209,281 0.45
4,913 Hero MotoCorp Ltd. ....cccvveiiieieen. 238,759 0.51

37,264 Hindustan Petroleum Corp. Ltd. ......cccoooiieiiiii e 177,911 0.38

142,341 INdian Oil Corp. LEd. ..oeiiiiieiieie e 226,795 0.48

31,025 Indus Towers Ltd. ..... 123,863 0.27

21,199 INFOSYS LEA. ottt 465,511 0.99

84,235 ITC LA, e 475,861 1.02

21,981 Marico Ltd. ............ 164,189 0.35

16,201 Nestle INdia Ltd. ....ooeeriiieeee s 410,646 0.88

111,231 NIMDC LEA. oo 85,644 0.18

2,754 Oberoi Realty Ltd. ................ 74,356 0.16

153,799 Oil & Natural Gas Corp. Ltd. ..... 429,796 0.92
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.68% (30 June 2024: 99.50%) (continued)
Equities: 99.68% (30 June 2024: 99.50%) (continued)
India: 15.19% (30 June 2024: 15.60%) (continued)
544 Oracle Financial Services Software Ltd. ........cccccoovviiiii i 81,266 0.17
153 Page INdUStries Ltd. ........ccoouiiiiiiiiii e 84,913 0.18
37,298 Petronet LNG Ltd. .......cceeenneeee. 150,824 0.32
9,537 Tata Consultancy Services Ltd. ..o 456,143 0.97
1,360 L1 €= I =T I o RSSO 107,965 0.23
51,204 VEdanta Ltd. .....ccviiiieiieiieeciee e 265,817 0.57
7,112,298 15.19
Indonesia: 2.66% (30 June 2024: 2.54%)
926,500 Alamtri Resources Indonesia ThK. PT ......cccuiiiiiiiiiiieee e 139,882 0.30
991,100 Astra International Tbk. PT . 301,733 0.64
195,500 Indofood Sukses Makmur TBK. PT ..o 93,529 0.20
703,800 Sumber Alfaria Trijaya ThK. PT ...c..ooiiiiiiieiee e 124,624 0.27
2,216,800 Telkom Indonesia Persero Tbk. PT .. . 373,254 0.80
436,900 Unilever Indonesia Tbk. PT ............. 51,169 0.11
96,900 United Tractors ThK. PT ....uueiiiiiiiiiiiiiiiiiiiiiiiiiieiiieeiseaesesssesrseessssssssssssssssssaessresaenane 161,199 0.34
1,245,390 2.66
Kuwait: 0.26% (30 June 2024: 0.23%)
80,070 Mobile Telecommunications Co. KSCP ........cccoiiiiiiiieeiiiiiiiiee e 121,806 0.26
121,806 0.26
Malaysia: 0.66% (30 June 2024: 0.57%)
119,000 ME DIY Group M BRd. ..oooiiiiiicciic ettt 49,234 0.10
3,110 Nestle Malaysia Bhd. ... 69,538 0.15
34,000 Petronas Gas Bhd. ......... . 134,434 0.29
37,400 Telekom Malaysia BRd. ........coccuiiiiiiiiiii e 55,621 0.12
308,827 0.66
Mexico: 2.80% (30 June 2024: 2.85%)
20,196 Arca Continental SAB de CV .....cooiiiiiie et 167,782 0.36
20,060 Coca-Cola FEMSsa SAB d€ CV .....uviiiiiieeeceee ettt 156,281 0.33
118,422 Fibra Uno Administracion SA de CV .......veiiiiioiiiiiiiiee et 118,008 0.25
12,291 Grupo Aeroportuario del Centro Norte SAB de CV .... . 106,082 0.23
5,984 Grupo Aeroportuario del Sureste SAB de CV ......coooiiiiiiiiiieiiiiceeeeee e 153,877 0.33
67,541 Kimberly-Clark de Mexico SAB de CV .......ooiiiiiiiiiiiiiiiieieie e 95,500 0.20
7,021 Promotora y Operadora de Infraestructura SAB de CV ... 59,642 0.13
171,530 Wal-Mart de Mexico SAB de CV .....ooiiiiiiciee e 452,816 0.97
1,309,988 2.80
Netherlands: 0.21% (30 June 2024: Nil)
13,770 NEPI ROCKCASHIE NV ...ttt 100,695 0.21
100,695 0.21
Philippines: 0.90% (30 June 2024: 0.71%)
46,580 International Container Terminal Services, INC. .....cccceeviieeeiee e, 310,829 0.67
12,920 Manila EIECLAC CO. oot 108,997 0.23
419,826 0.90
Poland: 1.08% (30 June 2024: 1.11%)
561 BUAIMEX SA et e e e e e st e e e e e e e te e e e nnae e e nnaeeeannes 63,371 0.14
25 94,115 0.20
30,294 ORLEN SA oot e et e e st e e et e e s e te e e s ae e e ennreeeanraeanns 346,167 0.74
503,653 1.08
Qatar: 1.14% (30 June 2024: 1.07%)
72,913 Industries Qatar QSC ......c.uiiiiiiieiiie e 265,739 0.57
213,418 Mesaieed Petrochemical HoldiNg CoO. .......oooiiiiiiiiiiiiiieeeee e 87,630 0.19
17,986 Qatar Electricity & Water Co. QSC ........ccoveiiiiiiiieieeesee e 77,555 0.16
25,585 Qatar FUBI QSC ...ttt et e et e e s aae e e nbee e enaeeen 105,404 0.22
536,328 1.14
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.68% (30 June 2024: 99.50%) (continued)
Equities: 99.68% (30 June 2024: 99.50%) (continued)
Russia: Nil (30 June 2024: Nil)
102,144 AIFOSA PUSC ..o - 0.00
83,636 GAZPrOM PUSC ..t - 0.00
130,200 GMK Norilskiy Nickel PAO .. - 0.00
1,511,510 INter RAO UES PJSC ...ttt - 0.00
4,242 LUKOIL PISC . et - 0.00
39,606 Moscow Exchange MICEX-RTS PJSC .. - 0.00
65,240 NoVOlipetsk StEel PISC .......ooiiieiiiice s - 0.00
39 PhosAgro PJSC Depositary RECEIPES .......coiuiiiiiiiiiiiiiiieiieseeeeee e - 0.00
1,998 PhosAgro PJSC GDR - 0.00
1 PhosAgro PISC GDR REG S .....uiiiiiiieiieeeeee e - 0.00
1,428 POIYUS PUSC ..t - 0.00
37,254 Rosneft Oil Co. PJSC .. - 0.00
11,452 Severstal PAO ............. - 0.00
246,834 Surgutneftegas PJSC .......ccoooieeiiiiiins - 0.00
303,786 Surgutneftegas PJSC (preferred stock) . - 0.00
55,916 Tatneft PISC ..o - 0.00
44,856 United Co. RUSAL International PJSC .........ccociiiiiiiiiiiiiieie e - 0.00
- 0.00
Saudi Arabia: 4.53% (30 June 2024: 4.79%)
850 Al Rajhi Co. for Co-operative INSUraNCe ...........ccccueiviiiiiiiiiiiciecsiceee e 38,819 0.08
816 Arabian Internet & Communications Services Co. . 58,636 0.13
3,009 Bupa Arabia for Cooperative Insurance Co. ........... 165,770 0.36
2,482 Co. for Cooperative Insurance .. 97,499 0.21
935 EIm Co. oo 277,459 0.59
29,529 Jarir Marketing Co. ... 99,494 0.21
1,751 Nahdi Medical Co. .............. 54,803 0.12
11,458 SABIC Agri-Nutrients Co. ... 338,489 0.72
63,206 Saudi Arabian Oil CO. ....ocviiiiiiiiieeeer e 471,850 1.01
1,938 Saudi Aramco Base Oil CO. .....cooviuviiiieiiiecciiieee et 57,664 0.12
43,197 Saudi TEIECOM CO. ettt e 459,861 0.98
2,120,344 4.53
South Africa: 2.83% (30 June 2024: 3.06%)
10,914 Clicks Group Ltd. ......coooiiiiiiiiiie e 215,793 0.46
16,014 Exxaro Resources Ltd. ... 134,044 0.28
34,238 GOld Fields LEd. ...ooviieieiieieceeeeec e 448,342 0.96
23,987 Harmony Gold Mining Co. LEd. .....cociiiiiiiiiiiiiicc e 191,540 0.41
3,978 Kumba Iron Ore Ltd. ................. 68,777 0.15
35,904 OUTSUranCe Group LEA. ....ooieeiiiiiieiiie ettt bee e e 126,530 0.27
26,452 Vodacom Group LEA. ....oooeeiiiiieei e 142,086 0.30
1,327,112 2.83
South Korea: 7.71% (30 June 2024: 9.10%)
1,700 Coway Co. Ltd. ..oiiiiicicci e 77,254 0.16
2,261 DB INSUrance Co. LEA. ...ooiiiiiiiiiiiceie ettt 157,885 0.34
2,142 Doosan Bobcat, Inc. ........... 60,965 0.13
10,897 Hana Financial Group, INC. ......ocuiiiiiiiiiieee ettt 420,439 0.90
2,805 Hankook Tire & Technology Co. Ltd. .....ccoeiiiiiiiiiiiiee e 73,166 0.16
1,530 Hyundai Glovis Co. Ltd. .........c......... 122,741 0.26
2,006 Hyundai Mobis Co. Ltd. .....cooiiieiiiieieeec s 322,263 0.69
1,020 Hyundai Motor Co. (preferred StoCK) .........cccoiiiiiiiiiiiiiiiiiceeeee e 105,731 0.23
1,564 Hyundai Motor Co. (second preferred stock) ... 165,733 0.35
13,770 Industrial Bank of KOr€a ..........cceiiiiiiiiiiieiiiiieeseeee e 134,038 0.29
7,276 L= 1 07T o KPP UROP PP 497,703 1.06
4,692 KT&G Corp. ....... 341,347 0.73
7,633 LG UPIUS COMP. ittt 53,560 0.11
3,349 Meritz Financial Group, INC. ......c..ooiiiiiiiiiieeiee et 236,590 0.51
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.68% (30 June 2024: 99.50%) (continued)
Equities: 99.68% (30 June 2024: 99.50%) (continued)
South Korea: 7.71% (30 June 2024: 9.10%) (continued)
5,797 NH Investment & Securities Co. Ltd. .....cccoiiiiiiiiiiiiiciiceee e 54,932 0.12
969 (@417 T 7o T4 o TP SPPRPRURPTRO 67,402 0.14
11,747 Shinhan Financial Group Co. Ltd. 380,223 0.81

1,088 SK Telecom CO. L. ..oiiiiiiiiiiiiieesee et 40,796 0.09

28,407 Woori Financial Group, INC. ......oooiiiiiiii e 296,584 0.63
3,609,352 7.71

Taiwan: 9.38% (30 June 2024: 11.35%)
20,400 Accton TEChNOIOGY COTP. ...ciiuiiiiiiiiie ittt 480,996 1.03
124,780 Chunghwa Telecom Co. Ltd. ....cooiiiiiiiiiii e 470,049 1.00

2,703 eMemory Technology, Inc. ..... 276,611 0.59
51,000 EVa AINWaAYS COP. wooiiiiiiiiiiiiiii ettt 68,992 0.15

4,880 Fortune Electric Co. Ltd. ......oiiiiiiiiieeieesee e 83,803 0.18

6,783 International Games System Co. Ltd. 201,517 0.43
12,240 MediaTek, INC. ...cocvvreiiiiiiiiecee, 528,286 1.13

7,300 Nien Made Enterprise Co. Ltd. ..... 81,607 0.18
31,280 Novatek Microelectronics Corp. .... 478,963 1.02
18,132 Realtek Semiconductor Corp. .......ccccevvvivveeiivennnns 314,142 0.67
15,028 Taiwan Semiconductor Manufacturing Co. Ltd. ... 492,766 1.05

333,000 United Microelectronics Corp. .....ccccceeevcvveesivenenns 437,269 0.93
2,890 Voltronic Power Technology Corp. ... 163,962 0.35
3,910 VVIWYNIN COTP. ittt ettt ettt sttt ettt et e e s e e bt e sbeeanbeesaeesaeeenneas 312,471 0.67

4,391,434 9.38

Thailand: 2.55% (30 June 2024: 1.85%)
52,700 Advanced Info Service PCL NVDR .... 443,611 0.95
30,600 Bumrungrad Hospital PCL NVDR ...... 179,050 0.38
57,800 Intouch Holdings PCL NVDR .......... 164,441 0.35
11,900 Kasikornbank PCL NVDR ........ 54,273 0.12
141,100 Krung Thai Bank PCL NVDR .........cccccuee. 86,907 0.18
69,700 PTT Exploration & Production PCL NVDR ........cccccooiiiiiiiiiiieniiee e 243,270 0.52
27,200 Thai Oil PCL NVDR ...ttt 22,537 0.05
1,194,089 2.55

Turkey: 2.44% (30 June 2024: 4.43%)

4,692 Anadolu Efes Biracilik Ve Malt Sanayii AS .........ccooiieiiiiiieiiee e 25,424 0.05
19,125 BIM Birlesik Magazalar AS ...........ooioiiiiiiiieeiie et 285,843 0.61
35,054 Coca-Cola Icecek AS 59,430 0.13

3,995 Ford Otomotiv Sanayi AS ........ooiiiiiiiieiie e e 105,862 0.23
23,324 TUrk Hava YOllari AD ......covioiiiiiiiiie et 185,349 0.40
53,771 Turkcell lletisim Hizmetleri AS .. 141,116 0.30
52,853 Turkiye Petrol Rafinerileri AS ... e 212,097 0.45

148,699 Yapi ve Kredi Bankasi AS .........oooiiiiiiiiiiiee e 128,764 0.27

1,143,885 2.44
United Arab Emirates: 3.85% (30 June 2024: 2.07%)
30,600 Abu Dhabi Islamic Bank PJSC ..ot 115,134 0.24

157,913 Abu Dhabi National Oil Co. for Distribution PJSC ........coovvvviiiiiiiiiiiiiiiiieeeeee 151,333 0.32

80,733 ADNOC Dirilling Co. PJSC 117,152 0.25
81,005 Aldar Properties PISC ......oiiiiieeiee st esee e snaea e s eennnee s 169,374 0.36
122,230 Americana Restaurants International PLC - Foreign Co. ......ccccoociiiiiieinieienien. 73,543 0.16
61,030 Dubai Islamic Bank PJSC ........cccoiiiiiiieiieiiieie e 117,805 0.25

120 Interim Report

Franklin Templeton ICAV



SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.68% (30 June 2024: 99.50%) (continued)
Equities: 99.68% (30 June 2024: 99.50%) (continued)
United Arab Emirates: 3.85% (30 June 2024: 2.07%) (continued)
188,425 Emaar Properties PJSC .......oooiiiiiiiiic ettt ee e nnaee e 659,196 1.41
68,680 Emirates NBD Bank PJSC ........ccoiiiiiiiiiieiesieeee e 401,080 0.86
1,804,617 3.85
Total EQUItIES ......cooiiiieiiie e 46,675,804 99.68
Total Transferable Securities ...............cocooi i 46,675,804 99.68
Financial Derivative Instruments: (0.00)% (30 June 2024: 0.00%)
Futures Contracts: (0.00)% (30 June 2024: 0.00%)*
Notional Average Unrealised
Amount Cost Price Loss % of Net
uUsb uUsb uUsb Assets
2 of MSCI Emerging Markets Long Futures Contracts
109,020 1,090 Expiring March 2025 ........ccccooiiiiiiiieieeeceeeseeee (1,640) (0.00)
Net unrealised loss on futures contracts ....................... (1,640) (0.00)
Total Financial Derivative Instruments ............................ (1,640) (0.00)
Fair Value % of Net
uUsD Assets
Portfolio of Investments 46,674,164 99.68
Other Net Assets 151,700 0.32
Net Assets 46,825,864 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.19
Other CUMTENE ASSELS ....veiiiiiiiiiieeie et o0&
TOtAl ASSEES .. __100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P. Morgan. The value of variation margin cash from broker as at 31 December 2024 is

USD 4,544.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2024

Franklin Euro |G Corporate UCITS ETF

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 97.66% (30 June 2024: 97.06%)
Corporate Bonds: 96.60% (30 June 2024: 97.06%)
Austria: 1.22% (30 June 2024: 0.81%)
100,000 Erste Group Bank AG 3.25% 27/08/2032 .......cccoioiiiiiiiiiiiesiieeesee e 100,359 1.22
100,359 1.22
Belgium: 5.07% (30 June 2024: 4.17%)
100,000 Anheuser-Busch InBev SA 3.45% 22/09/2031 .....cccoviiiieiiiaiieiie e 102,617 1.25
100,000 Barry Callebaut Services NV 4.00% 14/06/2029 ..........ccccceviiieeienieeceieneenene 101,837 1.24
100,000 Belfius Bank SA 5.25% 19/04/2033 ......cooceiiiieiesieeiesie et 104,558 1.28
100,000 KBC Group NV 4.38% 06/12/2031 ...cccueeieiiiieiiieiieesiee sttt 106,795 1.30
415,807 5.07
Czech Republic: 1.28% (30 June 2024: 1.70%)
100,000 Ceska sporitelna AS 5.74% 08/03/2028 ........ccueeeiiuiiiiiiiee e 105,259 1.28
105,259 1.28
Denmark: 4.84% (30 June 2024: 3.16%)
100,000 Danske Bank AS 1.00% 15/05/2031 ....cccuuiiiuieiieiiieiie et 97,350 1.19
100,000 Jyske Bank AS 4.13% 06/09/2030 ............ 102,687 1.25
100,000 Nykredit Realkredit AS 3.38% 10/01/2030 99,707 1.21
100,000 Orsted AS 2.25% 14/06/2028 ........cccieieiiiiiiiiiee et 97,516 1.19
397,260 4.84
France: 15.90% (30 June 2024: 20.82%)
100,000 Arkema SA 3.50% 23/01/2031 ...oouiiiiieiieee et 101,068 1.23
100,000 AXA SA 3.25% 28/05/2049 ....cceiiiiiiiiiiee e 99,074 1.21
100,000 Banque Federative du Credit Mutuel SA 3.50% 15/05/2031 ... 101,409 1.24
100,000 BPCE SFH SA 3.00% 17/10/2029 ....cceeiiviiiiiiieieeee e 101,023 1.23
100,000 Credit Agricole SA 3.75% 22/01/2034 ....... 102,280 1.25
100,000 Credit Mutuel Arkea SA 3.88% 22/05/2028 103,160 1.26
100,000 Edenred SE 3.63% 13/06/2031 ................. 100,943 1.23
100,000 Engie SA 3.88% 06/03/2036 .... 102,103 1.24
100,000 In’li SA 1.13% 02/07/2029 .................. 91,670 1.12
100,000 Pernod Ricard SA 3.75% 15/09/2027 ......cccoiiieeieieeiesi et 102,428 1.25
100,000 RCI Banque SA 4.63% 02/10/2026 .......cceeiiueeieeiiiieiieiee e 102,190 1.24
100,000 Suez SACA 2.38% 24/05/2030 95,819 1.17
100,000 VINCi SA 3.38% 17/10/2032 ...ttt 100,893 1.23
1,304,060 15.90
Germany: 6.23% (30 June 2024: 4.78%)
100,000 Amprion GmbH 3.63% 21/05/2031 .....occuiiiiiiiieiei e 102,158 1.24
100,000 Commerzbank AG 5.13% 18/01/2030 ......c.eerueiiiiiiiiieiie et 106,639 1.30
100,000 Deutsche Telekom AG 3.25% 20/03/2036 .........ceeiueeieerieiiiienieeieesee e 100,092 1.22
100,000 HOWOGE Wohnungsbaugesellschaft GmbH 3.88% 05/06/2030 .. 102,511 1.25
100,000 Kreditanstalt fuer Wiederaufbau 2.38% 04/10/2029 .........ccoceviieiieeniesiieiienieenns 99,910 1.22
511,310 6.23
Ireland: 3.85% (30 June 2024: 1.67%)
100,000 AIB Group PLC 4.63% 23/07/2029 ......ocoiiiiiiiiieeiieeie et 105,192 1.28
100,000 Bank of Ireland Group PLC 5.00% 04/07/20371 .......coviiiiieiienieeieesee e 108,459 1.32
100,000 Dell Bank International DAC 3.63% 24/06/2029 ...........uuuvuvermerrrierrerriesreenrsensnennens 101,918 1.25
315,569 3.85
Italy: 2.40% (30 June 2024: 2.42%)
100,000 Autostrade per I'ltalia SpA 2.00% 04/12/2028 ........ccoeiiiiiiiiiieiieeiieee e 95,609 1.17
100,000 Prysmian SpA 3.63% 28/11/2028 ........cooiiiiiiiiiiiieeiee e 100,914 1.23
196,523 2.40
Jersey: 1.08% (30 June 2024: 1.39%)
100,000 Heathrow Funding Ltd. 1.13% 08/10/2030 ........ceeiuieiiriiiaiieeieeieesee e 88,710 1.08
88,710 1.08
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin Euro |G Corporate UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 97.66% (30 June 2024: 97.06%) (continued)
Corporate Bonds: 96.60% (30 June 2024: 97.06%) (continued)
Luxembourg: 4.93% (30 June 2024: 5.52%)
100,000 Blackstone Property Partners Europe Holdings SARL 3.63% 29/10/2029 ......... 100,095 1.22
100,000 John Deere Bank SA 2.50% 14/09/2026 ........cccccoueiiieiieiiieiie e 99,829 1.22
100,000 Logicor Financing SARL 4.63% 25/07/2028 103,772 1.26
100,000 Medtronic Global Holdings SCA 3.00% 15/10/2028 ........ccccoviieiiiiiiieiiieeeiiieeeis 100,606 1.23
404,302 4.93
Netherlands: 9.83% (30 June 2024: 16.08%)
100,000 ABN AMRO Bank NV 4.00% 16/01/2028 ........c.coioueiiiiieieeeiee e 103,152 1.26
100,000 Argentum Netherlands BV for Zurich Insurance Co. Ltd. 3.50% 01/10/2046 ...... 100,870 1.23
100,000 Enel Finance International NV 0.63% 28/05/2029 90,607 1.1
100,000 Mercedes-Benz International Finance BV 3.25% 15/11/2030 ... 100,865 1.23
100,000 Novo Nordisk Finance Netherlands BV 3.25% 21/01/2031 ......ccoociiiiiiiiiiiiieenns 102,055 1.24
100,000 Siemens Financieringsmaatschappij NV 3.38% 24/08/2031 ........cccccceviiiveiinnnne 103,218 1.26
100,000 Swisscom Finance BV 3.63% 29/11/2036 101,943 1.24
100,000 Vesteda Finance BV 4.00% 07/05/2032 ... 103,332 1.26
806,042 9.83
Norway: 2.46% (30 June 2024: 1.63%)
100,000 DNB Bank ASA 4.50% 19/07/2028 .......cccveeieeiiieiiieiieeie e siee e 103,886 1.27
100,000 Sparebank 1 Oestlandet 1.75% 27/04/2027 97,629 1.19
201,515 2.46
Portugal: Nil (30 June 2024: 0.78%)
Romania: 1.28% (30 June 2024: 0.86%)
100,000 Banca Comerciala Romana SA 7.63% 19/05/2027 ......c..coceviiiiiieniiciiieiieiieens 105,351 1.28
105,351 1.28
Spain: 7.46% (30 June 2024: 6.46%)
100,000 Banco de Sabadell SA 5.13% 10/11/2028 .........cocuveiiiiiieiieiie e 105,742 1.29
100,000 Banco Santander SA 4.88% 18/10/2031 ...... 108,170 1.32
100,000 Bankinter SA 3.50% 10/09/2032 ............ 100,917 1.23
100,000 CaixaBank SA 0.50% 09/02/2029 .......... 92,512 1.13
100,000 Ibercaja Banco SA 4.38% 30/07/2028 ...... 103,348 1.26
100,000 Iberdrola Finanzas SA 4.25% 28/05/2030 .........cccueiiuieiiiiiiiieiee e 101,465 1.23
612,154 7.46
Sweden: 5.03% (30 June 2024: 3.30%)
100,000 Assa Abloy AB 3.88% 13/09/2030 ......ccceeeiueenieeeieenieenennn. 104,444 1.28
100,000 Skandinaviska Enskilda Banken AB 4.38% 06/11/2028 .... 105,204 1.28
100,000 Swedbank AB 4.38% 05/09/2030 .......ccveririiriiiienieiieeresie e 105,926 1.29
100,000 Telia Co. AB 2.75% 30/06/2083 .......ccceeeiiieiiieieeieesee ettt 96,856 1.18
412,430 5.03
Switzerland: 2.08% (30 June 2024: 2.16%)
200,000 UBS AG 0.50% 31/03/20371 ...ovieieiieiieeiiee ettt sttt ere b 170,936 2.08
170,936 2.08
United Kingdom: 8.53% (30 June 2024: 7.79%)
100,000 Coca-Cola Europacific Partners PLC 0.20% 02/12/2028 ..........ccocceeveeiiienienenienne 90,422 1.10
100,000 Coventry Building Society 2.63% 01/10/2029 ........cccccoeiiieiiiiiieieieciec e 99,744 1.22
100,000 Lloyds Banking Group PLC 3.13% 24/08/2030 .........ccceeieiienienieeneeaieesee e 99,510 1.21
100,000 NatWest Group PLC 4.07% 06/09/2028 102,831 1.25
100,000 Reckitt Benckiser Treasury Services PLC 3.63% 20/06/2029 .............cccoeeeeieenn 102,959 1.26
100,000 SSE PLC 4.00% 05/09/2031 ..eeeiiiiiiieiieeeie ettt 104,579 1.28
100,000 Standard Chartered PLC 2.50% 09/09/2030 ......cccvtiiiiiieiiieeeiieeeeieee e 99,393 1.21
699,438 8.53
United States: 13.13% (30 June 2024: 11.56%)
100,000 AT&T, INC. 2.05% 19/05/2032 ...ttt 92,257 1.12
100,000 Citigroup, InC. 4.11% 22/09/2033 ......ooiiieiieiie ettt 104,728 1.28
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin Euro |G Corporate UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 97.66% (30 June 2024: 97.06%) (continued)
Corporate Bonds: 96.60% (30 June 2024: 97.06%) (continued)
United States: 13.13% (30 June 2024: 11.56%) (continued)
100,000 Fiserv, InC. 4.50% 24/05/2031 .....oooiiieeiiee et e e 106,696 1.30
100,000 Goldman Sachs Group, Inc. 1.25% 07/02/2029 ........ccccecvveiiiiiieiieiiiciee e 93,345 1.14
100,000 JPMorgan Chase & Co. 1.96% 23/03/2030 95,836 1.17
100,000 Morgan Stanley 0.41% 29/10/2027 ......cocuieiieiieiiieiie et 95,711 1.17
100,000 Netflix, Inc. 3.63% 15/06/2030 ......c.eeeieeiiieieeiie e 103,066 1.26
100,000 Prologis Euro Finance LLC 0.63% 10/09/2031 ... 84,850 1.03
100,000 PVH Corp. 4.13% 16/07/2029 ......coueiiieiiieeiee ettt 102,922 1.26
100,000 Thermo Fisher Scientific, Inc. 2.38% 15/04/2032 .........cccooiiiiiiiiiiieiie e 95,242 1.16
100,000 Unilever Capital Corp. 3.40% 06/06/2033 .......cccoiiiiiiiiieiiieeieesiee e 102,019 1.24
1,076,672 13.13
Total Corporate Bonds ...........ccccoiiiiiiiiiiiii e 7,923,697 96.60
Government Bond: 1.06% (30 June 2024: 0.00%)
France: 1.06% (30 June 2024: Nil)
100,000 SNCF Reseau 1.00% 09/11/2031 ..c.viiiiiiiieiie ettt 86,795 1.06
86,795 1.06
Total Government Bond .............ccccoooiiiiiiiiii 86,795 1.06
Total Transferable Securities ................cccoiiii i 8,010,492 97.66
Fair Value % of Net
EUR Assets
Portfolio of Investments 8,010,492 97.66
Other Net Assets 191,680 2.34
Net Assets 8,202,172 100.00

% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 97.65
Other CUITENT ASSELS ....eiiiiiiiiiiieet e 2.35

TOAI ASSEES .uuvviriiei i a e 100.00

Country classifications are based upon country of incorporation and/or country of domicile.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2024

Franklin Euro Short Maturity UCITS ETF

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 98.78% (30 June 2024: 98.56%)
Corporate Bonds: 39.15% (30 June 2024: 42.78%)
Austria: 0.40% (30 June 2024: Nil)
BAWAG PSK Bank fuer Arbeit und Wirtschaft und Oesterreichische
2,000,000 Postsparkasse AG 3.38% 04/05/2026 .........cccoiuiiiieieiiiiaiie e 2,021,456 0.40
2,021,456 0.40
Belgium: 6.91% (30 June 2024: 7.85%)
4,500,000 Belfius Bank SA 3.13% 11/05/2026 ..........ooiuiiiiiiiieiie it 4,504,896 0.89
31,000,000 European Union 0.00% 04/11/2025 ......cccvieiiiiiiiiieiie et 30,418,901 6.02
34,923,797 6.91
Canada: 1.34% (30 June 2024: 1.77%)
1,000,000 Bank of Nova Scotia 0.45% 16/03/2026 ..........cccecueeieeiiiiiiienie e 975,741 0.19
2,800,000 Toronto-Dominion Bank 1.71% 28/07/2025 .......ccooevveeiiiiiiiiiiiiiiieiieeeeeeeeeeeeeeeen 2,785,037 0.55
3,000,000 Toronto-Dominion Bank 3.59% 16/04/2026 ...........ccceeiiiieiiiieiieieeeiee e 3,003,192 0.60
6,763,970 1.34
Denmark: 3.29% (30 June 2024: 2.63%)
2,000,000 Danske Bank AS 1.38% 12/02/2030 ......cc.coiuieiieiiieeiieeie e eie e siee e 1,995,209 0.39
4,000,000 Danske Bank AS 1.00% 15/05/2031 3,893,984 0.77
2,500,000 Danske Bank AS 3.92% 10/04/2027 .....ccc.ooiieiiiiiieiee it 2,505,435 0.50
3,200,000 Nykredit Realkredit AS 0.63% 17/01/2025 .....ccceiiiiiiiiiiiieiie e 3,196,940 0.63
1,000,000 Nykredit Realkredit AS 3.64% 27/02/2026 ... 1,003,365 0.20
3,950,000 Sydbank AS 4.13% 30/09/2027 .....ccueeieeeiie et 4,033,331 0.80
16,628,264 3.29
Finland: 0.46% (30 June 2024: 0.61%)
2,300,000 OP Mortgage Bank 3.38% 15/02/2027 .......ccceiiieiieiieeiieiie et 2,344,810 0.46
2,344,810 0.46
France: 3.11% (30 June 2024: 3.87%)
1,400,000 Ayvens SA 3.88% 24/01/2028 .........cocuveiieiieiiieiie et 1,432,935 0.28
1,250,000 BNP Paribas SA 2.38% 17/02/2025 ... 1,248,167 0.25
2,000,000 Credit Agricole SA 1.00% 22/04/2026 .... 1,987,679 0.39
3,000,000 Credit Agricole SA 1.00% 18/09/2025 .... 2,965,885 0.59
1,000,000 RCI Banque SA 2.63% 18/02/2030 ........... 997,540 0.20
2,000,000 Schneider Electric SE 3.38% 06/04/2025 ... 2,000,580 0.40
2,000,000 Societe Generale SA 1.00% 24/11/2030 ... 1,951,300 0.39
3,100,000 Societe Generale SA 3.72% 19/01/2026 ........ccceeiiiiiveireeeeiiiiiiee e 3,108,439 0.61
15,692,525 3.11
Germany: 1.12% (30 June 2024: 1.44%)
2,000,000 Allianz SE 2.24% 07/07/2045 ......c..ooieiiieiee et 1,989,900 0.39
3,700,000 Natixis Pfandbriefbank AG 0.50% 23/05/2025 .........ccccoevveiieiiieiiieiiesieesiesieenns 3,664,526 0.73
5,654,426 1.12
Hungary: 0.40% (30 June 2024: 0.27%)
2,000,000 OTP Bank Nyrt 7.35% 04/03/2026 .........ccceeiiiiiieiie ettt 2,010,926 0.40
2,010,926 0.40
Iceland: 0.20% (30 June 2024: 0.25%)
1,000,000 Arion Banki Hf. 0.38% 14/07/2025 .......cccvooiiiiieiiieiie et 986,061 0.20
986,061 0.20
Ireland: 0.19% (30 June 2024: Nil)
1,000,000 Abbott Ireland Financing DAC 1.50% 27/09/2026 .........ccccceeiirieeiiiienie e 983,135 0.19
983,135 0.19
Italy: 1.10% (30 June 2024: 1.58%)
1,700,000 Intesa Sanpaolo SPA 3.81% 16/11/2025 ......ccceeiieeiieiieiie e 1,708,546 0.34
2,300,000 Leasys SpA 4.50% 26/07/2026 ........ccccueiuiiiueeiieiieeiee et 2,350,979 0.46
1,500,000 Prysmian SpA 3.63% 28/11/2028 ......c.ccoiiiiiiiiieiieeiee e 1,513,712 0.30
5,573,237 1.10
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin Euro Short Maturity UCITS ETF (continued)

Fair Value % of Net

Holding Investment EUR Assets

Transferable Securities: 98.78% (30 June 2024: 98.56%) (continued)
Corporate Bonds: 39.15% (30 June 2024: 42.78%) (continued)
Japan: Nil (30 June 2024: 0.89%)
Luxembourg: 1.30% (30 June 2024: 1.84%)
2,500,000 John Deere Bank SA 2.50% 14/09/2026 ........cccccvueiuieiieiiieiee e 2,495,715 0.49
2,000,000 Logicor Financing SARL 4.63% 25/07/2028 2,075,429 0.41
1,000,000 Medtronic Global Holdings SCA 2.63% 15/10/2025 ........ccceoviiiiiiiiieiiiie e 997,827 0.20
700,000 Segro Capital SARL 1.25% 23/03/2026 .......ccceeoueeiieiieeieeiie et 687,870 0.14
324,496 Vivion Investments SARL 6.50% 31/08/2028 ........ccooovvieevieiiiiiiiiiiiiiiieeeeeeeeeeeeeeen 318,302 0.06
6,575,143 1.30
Netherlands: 8.43% (30 June 2024: 6.47%)
2,300,000 ABN AMRO Bank NV 3.78% 15/01/2027 .....ccceeieeiiieieeieeeiee et 2,314,887 0.46
2,800,000 American Medical Systems Europe BV 0.75% 08/03/2025 ..........ccccccvriiveninennn. 2,787,908 0.55
1,000,000 Argentum Netherlands BV for Zurich Insurance Co. Ltd. 3.50% 01/10/2046 ...... 1,008,702 0.20
5,100,000 ASR Nederland NV 3.63% 12/12/2028 ........coceiiiiiiiiiieiee e 5,247,270 1.04
3,000,000 BMW International Investment BV 3.00% 27/08/2027 .. 3,017,512 0.60
2,000,000 Cooperatieve Rabobank UA 3.78% 16/07/2028 ............ 1,999,745 0.40
3,900,000 de Volksbank NV 1.75% 22/10/2030 ........ccccccu.. 3,860,793 0.76
3,100,000 DSV Finance BV 2.88% 06/11/2026 .........cccccceeueene 3,113,148 0.62
2,800,000 Enel Finance International NV 1.50% 21/07/2025 ........ 2,779,168 0.55
3,800,000 Heimstaden Bostad Treasury BV 0.75% 06/09/2029 .................. 3,298,181 0.65
5,000,000 Mercedes-Benz International Finance BV 3.26% 01/12/2025 ... 5,008,412 0.99
1,000,000 NIBC Bank NV 6.38% 01/12/2025 .......cccceevuieiieiiieiieiie e 1,029,628 0.20
1,000,000 Novo Nordisk Finance Netherlands BV 0.75% 31/03/2025 ..... 994,930 0.20
3,100,000 Novo Nordisk Finance Netherlands BV 3.38% 21/05/2026 ..... 3,131,280 0.62
3,000,000 Siemens Financieringsmaatschappij NV 2.25% 10/03/2025 ............cccccoiriinennnne 2,996,101 0.59
42,587,665 8.43
Norway: 1.25% (30 June 2024: 1.04%)
2,500,000 DNB Bank ASA 1.63% 31/05/2026 .......ccooeiuieieiiiieiieiie et 2,486,200 0.49
2,000,000 DNB Bank ASA 3.13% 21/09/2027 ........ 2,012,716 0.40
1,800,000 SpareBank 1 SMN 3.13% 22/12/2025 1,808,470 0.36
6,307,386 1.25
Portugal: Nil (30 June 2024: 0.39%)
Romania: 0.17% (30 June 2024: 0.22%)
800,000 Banca Comerciala Romana SA 7.63% 19/05/2027 ........ccceeeiieeiiiiieeiiee e 842,809 0.17
842,809 0.17
Spain: 1.57% (30 June 2024: 1.70%)
1,500,000 Banco de Sabadell SA 2.00% 17/01/2030 1,499,294 0.30
3,000,000 Banco Santander SA 4.63% 18/10/2027 ... 3,086,790 0.61
1,000,000 Ibercaja Banco SA 2.75% 23/07/2030 .......c.ooiieiiiiiiieiieeiie e 993,054 0.19

400,000 Ibercaja Banco SA 4.38% 30/07/2028 ........c.cooeeiieeiieeiieiie e 413,393 0.08

2,000,000 Unicaja Banco SA 1.00% 01/12/2026 ........ccccoieeiiiieiieiiieieenie e 1,962,990 0.39
7,955,521 1.57
Sweden: 2.27% (30 June 2024: 1.82%)

800,000 Heimstaden Bostad AB 3.88% 05/11/2029 ........ccooiiiiiiiiiiiienie e 794,379 0.16
1,400,000 SBAB Bank AB 1.88% 10/12/2025 1,388,769 0.27
2,000,000 Skandinaviska Enskilda Banken AB 4.13% 29/06/2027 .........ccccooveivieieescirannnns 2,070,015 0.41
1,000,000 Swedbank AB 3.75% 14/11/2025 ......ooieiiieiii et 1,008,744 0.20
3,000,000 Swedbank AB 3.34% 30/08/2027 ... 3,008,028 0.59

900,000 Swedbank AB 2.88% 30/04/2029 .......cccuiiiiiiiiiiieiie e 891,801 0.18
1,500,000 Telia Co. AB 1.38% 11/05/2081 ......ooiueiiiieiiie ettt 1,459,312 0.29

800,000 Verisure Holding AB 9.25% 15/10/2027 .......ooiiiiiiiiieiieeie e 840,860 0.17

11,461,908 2.27
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin Euro Short Maturity UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 98.78% (30 June 2024: 98.56%) (continued)
Corporate Bonds: 39.15% (30 June 2024: 42.78%) (continued)
Switzerland: 1.48% (30 June 2024: 1.83%)
3,500,000 UBS AG 3.53% 12/04/2026 .......oooviiiiiiiiiiiieicsee s 3,502,905 0.69
4,000,000 UBS Group AG 2.13% 13/10/2026 .......ccvieiiiiiieiesieeieseeeeee s 3,975,445 0.79
7,478,350 1.48
United Kingdom: 2.81% (30 June 2024: 4.32%)
2,500,000 Lloyds Banking Group PLC 4.50% 18/03/2030 .......ccccceeivrieiririeeireneeeeiee e 2,502,865 0.50
2,900,000 Nationwide Building Society 4.50% 01/11/2026 .........ccccovvvviriieeneiieesceee e 2,992,124 0.59
4,200,000 NatWest Markets PLC 3.87% 09/01/2026 4,214,427 0.83
4,500,000 Standard Chartered PLC 2.50% 09/09/2030 ........cccouvereeeiiiiiieieeeeeecirieee e e e eeeiinnes 4,472,681 0.89
14,182,097 2.81
United States: 1.35% (30 June 2024: 1.99%)
2,000,000 AT&T, InC. 3.28% 06/03/2025 ......ooeeieiireeeeeieeiee e 2,001,345 0.40
3,000,000 Morgan Stanley 2.10% 08/05/2026 .... 2,991,099 0.59
1,850,000 National Grid North America, Inc. 0.41% 20/01/2026 .........ccooerereeieninecrene 1,807,063 0.36
6,799,507 1.35
Total Corporate Bonds ...........coccviiiiiiiiiiie e 197,772,993 39.15
Government Bonds: 59.04% (30 June 2024: 50.62%)
Austria: 8.97% (30 June 2024: 14.44%)
45,500,000 Austria Treasury Bills 0.00% 27/02/2025 ..........cccouiiieiinieiiniee e 45,311,705 8.97
45,311,705 8.97
Belgium: 13.24% (30 June 2024: 7.78%)
39,550,000 Kingdom of Belgium Treasury Bills 0.00% 09/01/2025 .........c.ccccovviviriiiivnieernenne. 39,632,079 7.82
27,500,000 Kingdom of Belgium Treasury Bills 0.00% 13/03/2025 .........cccccoreiimienineeniene 27,361,051 5.42
66,893,130 13.24
Denmark: 2.77% (30 June 2024: 9.60%)
14,000,000 Denmark Government International Bonds 2.25% 02/10/2026 ...........cccccoeevueenne 13,997,993 2.77
13,997,993 2.77
Finland: 4.90% (30 June 2024: Nil)
25,000,000 Finland Treasury Bills 0.00% 13/05/2025 .........ccccoiiiiiiininieneieeesieee e 24,766,134 4.90
24,766,134 4.90
France: 0.30% (30 June 2024: 1.43%)
1,500,000 SNCF Reseau 2.63% 29/12/2025 .......coooveiiiiieeieieeie e 1,500,522 0.30
1,500,522 0.30
Germany: 19.11% (30 June 2024: 11.74%)
38,800,000 Bundesobligation 0.00% 10/10/2025 ........cooiiiiiiiiiieiiieeiee e 38,170,082 7.56
3,000,000 Bundesschatzanweisungen 2.50% 19/03/2026 ............cccocoviiiiiiiiniiiniiieiiesees 3,013,524 0.60
20,000,000 Bundesschatzanweisungen 2.00% 10/12/2026 .........cccoeoeeeviieeeiiieeeiiee e 19,969,732 3.95
26,710,950 Deutsche Bundesrepublik Bonds Inflation-Linked 0.10% 15/04/2026 ... 26,443,213 5.24
9,000,000 Kreditanstalt fuer Wiederaufbau 0.25% 30/06/2025 ..........ccccooemieenieeiiieeieeiieenns 8,896,531 1.76
96,493,082 19.11
Iceland: 0.60% (30 June 2024: 0.79%)
3,000,000 Iceland Government International Bonds 3.40% 28/06/2027 ...........cccccvuveeeeeeanns 3,032,168 0.60
3,032,168 0.60
Romania: 0.93% (30 June 2024: 1.81%)
5,000,000 Romania Government International Bonds 2.88% 11/03/2029 ...........ccccoevvueenne 4,709,475 0.93
4,709,475 0.93
South Korea: 0.89% (30 June 2024: 0.90%)
4,500,000 Korea Housing Finance Corp. 0.01% 05/02/2025 .........ccccccooviiiiiiieniiiiiiiieiiens 4,487,196 0.89
4,487,196 0.89
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin Euro Short Maturity UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 98.78% (30 June 2024: 98.56%) (continued)
Government Bonds: 59.04% (30 June 2024: 50.62%) (continued)
Spain: 7.33% (30 June 2024: 2.13%)

2,650,000 Autonomous Community of Madrid 1.83% 30/04/2025 ...........cccceevveniiriiiennenne. 2,640,962 0.52
10,000,000 Instituto de Credito Oficial 1.30% 31/10/2026 .........ccceovireieniinireineeeseeeen 9,821,420 1.95
25,000,000 Spain Letras del Tesoro 0.00% 07/11/2025 .......c.cccvoveeiiiierieiineereeeeeseeeeeeee 24,547,664 4.86

37,010,046 7.33
Total Government Bonds .............cccoiiiiiiiiiiiiee e 298,201,451 59.04
Short Term Investments: 0.59% (30 June 2024: 5.16%)
France: Nil (30 June 2024: 1.36%)
Germany: Nil (30 June 2024: 1.06%)
Luxembourg: Nil (30 June 2024: 1.05%)
Norway: Nil (30 June 2024: 0.52%)
Spain: Nil (30 June 2024: 0.13%)
Sweden: Nil (30 June 2024: 1.04%)
United States: 0.59% (30 June 2024: Nil)
3,000,000 Citibank NA 0.00% 17/02/2025 .......cceeiiiieieiieieieeeeesee e 2,988,611 0.59
2,988,611 0.59
Total Short Term Investments ..............cocccoo i 2,988,611 0.59
Total Transferable Securities ..............ccoooiiiiiiii e, 498,963,055 98.78
Fair Value % of Net
EUR Assets
Portfolio of Investments 498,963,055 98.78
Other Net Assets 6,144,952 1.22
Net Assets 505,108,007 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 98.75
Other CUrent ASSELS ....oiiiiiiii i 1.25
TOLAl ASSEES ..t 100.00

Country classifications are based upon country of incorporation and/or country of domicile.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2024

Franklin European Quality Dividend UCITS ETF

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.24% (30 June 2024: 98.77%)
Equities: 99.24% (30 June 2024: 98.77%)
Bermuda: Nil (30 June 2024: 0.26%)
Denmark: 6.04% (30 June 2024: 6.33%)
610 AP Moller - Maersk AS A’ Shares .........ccccoiiiiiiiiiiiieiiesecce e 943,967 1.26
886 AP Moller - Maersk AS "B’ Shares ... 1,414,438 1.90
105,735 TEYG AS ettt 2,148,089 2.88
4,506,494 6.04
Finland: 9.28% (30 June 2024: 7.89%)
51,304 ELISA OYU ittt r e 2,144,507 2.88
86,231 KESKO OYUJ ettt ettt e 1,567,680 2.10
20,935 (O 41T @ ) N PP RPPR PSRRI 895,599 1.20
86,973 UPM-KymMmENE OYJ ..ottt 2,310,003 3.10
6,917,789 9.28
France: 9.91% (30 June 2024: 10.10%)
16,006 Gaztransport Et TeChnigaz SA ......ooo i 2,058,372 2.76
18,656 Rubis SCA .....coooiiiiiiiiiiieee 445,505 0.60
23,426 Sanofi SA ... 2,195,953 2.94
9,116 Societe BIC SA ..... 581,601 0.78
39,485 TOtAIENEIGIES SE ...oooiiiieiiiie ettt sttt e e e e e naee s 2,107,314 2.83
7,388,745 9.91
Germany: 7.52% (30 June 2024: 7.38%)
7,738 ATIANZ SE ...ttt e e saaeaneeas 2,289,674 3.07
40,492 Freenet AG .................. 1,115,150 1.50
9,116 Hannover Rueck SE 2,200,602 2.95
5,605,426 7.52
Israel: 0.91% (30 June 2024: Nil)
20,776 PIUS500 LEA. oot 680,461 0.91
680,461 0.91
Italy: 7.14% (30 June 2024: 8.78%)
65,508 AZIMUL HOIAING SPA et 1,571,537 2.11
86,443 GENETANH ittt 2,357,300 3.16
102,343 Poste Ialiane SPA .. .o 1,393,912 1.87
5,322,749 7.14
Jersey: 0.68% (30 June 2024: 0.43%)
162,604 TP ICAP Group PLC ..ottt 507,392 0.68
507,392 0.68
Luxembourg: 0.37% (30 June 2024: 0.45%)
10,918 ADPEIAM SA .o 275,352 0.37
275,352 0.37
Netherlands: 2.92% (30 June 2024: 3.14%)
619,411 KoninkIifke KPN NV ..o 2,177,230 2.92
2,177,230 2.92
Norway: 7.83% (30 June 2024: 7.72%)
103,721 EQUINOT ASA e 2,340,672 3.14
35,298 Gjensidige FOrsikring ASA ... ..o 603,280 0.81
159,212 Telenor ASA 1,717,949 2.30
46,057 Yara International ASA ... 1,178,003 1.58
5,839,904 7.83
Singapore: 0.30% (30 June 2024: Nil)
21,147 BW LPG L. et 225,306 0.30
225,306 0.30
Spain: 11.82% (30 June 2024: 12.55%)
264,629 BanKinter SA ...ttt 2,021,766 2.71
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin European Quality Dividend UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.24% (30 June 2024: 98.77%) (continued)
Equities: 99.24% (30 June 2024: 98.77%) (continued)
Spain: 11.82% (30 June 2024: 12.55%) (continued)

82,998 ENAESa SA ..o 1,723,868 2.31
148,877 Faes Farma SA ... 518,092 0.69
167,056 Iberdrola SA 2,221,845 2.98

24,804 Logista INtegral SA ... 724,277 0.97

97,414 Redeia COorp. SA ..o 1,607,331 2.16

8,817,179 11.82
Sweden: 1.97% (30 June 2024: 2.04%)
153,647 TEIE2 AB ..ot 1,467,110 1.97
1,467,110 1.97
Switzerland: 14.75% (30 June 2024: 14.36%)
9,275 Cembra Money Bank AG ........oooiiiiiiiieie e 810,456 1.09

21,412 EFG International AG ......... 300,272 0.40

6,731 Helvetia Holding AG ... 1,071,598 1.44
22,419 Novartis AG ................. 2,119,053 2.84
21,412 Swiss Prime Site AG ... 2,254,322 3.02

4,028 Swisscom AG ......cocveeerriiinnnn 2,165,472 2.90

3,975 Zurich INSUrance GroUP AG ......ecoiiieeiiiie e esiiee s ree et e e ssee e snaee s 2,282,268 3.06

11,003,441 14.75
United Kingdom: 17.80% (30 June 2024: 17.34%)

52,894 AdMIral Group PLC ... 1,691,456 227
184,864 Ashmore Group PLC ... 357,515 0.48
136,475 BAE Systems PLC .......... 1,895,732 2.54
159,318 IG Group Holdings PLC .. 1,908,588 2.56

78,175 Imperial Brands PLC ...........cccoe.. 2,413,857 3.24

51,569 Intermediate Capital Group PLC ..... 1,288,582 1.73
263,516 MONY Group PLC .....ccoovvvveienn 612,248 0.82

38,637 RIO TINTO PLC e 2,207,061 2.96
114,374 Tate & LYIE PLC ..ot et n 898,461 1.20

13,273,500 17.80
Total EQUILIES ......ooiiiiiieiiiie e 74,008,078 99.24
Total Transferable Securities ................cccoiiiiiiiiiiii e 74,008,078 99.24
Financial Derivative Instruments: (0.02)% (30 June 2024: (0.01)%)
Futures Contracts: (0.02)% (30 June 2024: (0.01)%)*
Notional Average Unrealised
Amount Cost Price Loss % of Net
EUR EUR EUR Assets
22 of STOXX Europe 600 Long Futures Contracts Expirin
569,250 518 March 2025 .....ooooieiieiieieceee e (13,200) (0.02)
Net unrealised loss on futures contracts ........................ (13,200) (0.02)
Total Financial Derivative Instruments ............................ (13,200) (0.02)
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2024 (continued)

Franklin European Quality Dividend UCITS ETF (continued)

Fair Value % of Net

EUR Assets

Portfolio of Investments 73,994,878 99.22
Other Net Assets 579,380 0.78
Net Assets 74,574,258 100.00
% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.20
Other CUMTENE ASSELS ....viiiiiiiiiiiieet ettt 0.80
TOtAl ASSEES ... 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 31 December 2024 is

EUR 50,247.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2024

Franklin FTSE Asia ex China ex Japan UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.03% (30 June 2024: 100.03%)
Equities: 99.03% (30 June 2024: 100.03%)
Bermuda: 0.62% (30 June 2024: 0.51%)
3,500 CK Infrastructure Holdings Ltd. .........ccociiiiiiiiiiicie e 26,020 0.08
2,300 DFI Retail Group Holdings Ltd. .......cccoeiiiiiiiiieeiieeeeeesee s 5,313 0.02
20,000 First Pacific Co. Ltd. .......cccccevvvnnen. 11,612 0.04

7,500 Hongkong Land Holdings Lid. ........cccoiiiiiiiiiiiiiiicce e 33,375 0.11

1,250 Jardine Matheson Holdings Ltd. ..........cccooiiiiiiiiiieiiiee e 51,212 0.17

5,000 Kerry Properties Ltd. .........cccoee. 10,016 0.03

10,000 Man Wah Holdings Ltd. .....c.ooiiieiiiieeeeee s 6,192 0.02

5,000 NWS HoldiNgs Ltd. ...ocviiiiiiiiiieeicceee s 4,982 0.02

750 Orient Overseas International Ltd. .. 11,113 0.04
10,000 Shangri-La Asia LEd. ......ccoviiiiiieieceree e 6,823 0.02
50,000 United Energy Group Lid. ......ccoooiiiiiiiieiiiciieiciccee s 2,285 0.01

1,000 VTech Holdings Ltd. .........ccccceenne 6,797 0.02

5,000 Yue Yuen Industrial Holdings Ltd. .... 11,200 0.04

186,940 0.62
Cayman Islands: 1.85% (30 June 2024: 1.70%)

5,000 AAC Technologies HoldiNgs, INC. ....cooiiiiiiiiieiie e 24,138 0.08
810 Airtac International Group ............ 20,853 0.07
470 Alchip Technologies Ltd. ..... 47,022 0.16

2,000 ASMPT Ltd. oo 19,284 0.06

11,500 Budweiser Brewing Co. APAC Ltd. ..... 11,088 0.04
8,341 Chailease Holding Co. Ltd. ................. 28,749 0.09
11,000 Chow Tai Fook Jewellery Group Ltd. .. 9,530 0.03
11,600 CK Asset Holdings Ltd. ......... 47,637 0.16
15,000 CK Hutchison Holdings Ltd. .. 80,137 0.26
16,000 ESR Group Ltd. ....ccovevirrien. 24,593 0.08
2,500 HUTCHMED China Ltd. ...... 7,257 0.02
6,000 MGM China Holdings Ltd. .. 7,678 0.03
10,000 NAGACOP LEA. e 3,746 0.01
450 Parade Technologies Lid. ...t 10,528 0.03
14,000 Sands China Ltd. .....ccooveviiiiiiiceee 37,668 0.12

4,500 Shenzhou International Group Holdings Ltd. .......c.cccooeiiiiiiiiiiiniciecec e 35,917 0.12

2,160 SHEIGY COMP. ittt ettt nb et e nenae e e 26,584 0.09

7,500 SITC International Holdings Co. Ltd. 19,986 0.07

50,000 WH Group LEG. oot 38,685 0.13
10,000 Wharf Real Estate Investment Co. Ltd. ..., 25,567 0.08
12,000 Wynn Macau Ltd. ....cccccevvviiiiiieennis 8,326 0.03
13,020 Xinyi Glass HOIAINGS Ltd. .....cooviiiiiiiiiiieesiesee e 13,225 0.04

4,000 Zhen Ding Technology Holding Ltd. ..........cccoiiiiiiiiiiiii e, 14,641 0.05

562,839 1.85
Hong Kong: 5.28% (30 June 2024: 4.95%)
65,000 ALA Group L. oo 471,102 1.55

8,000 Bank of East Asia Ltd. .......ccooiiiiiiiieee e 10,155 0.03

20,000 BOC Hong Kong Holdings Ltd. . 64,238 0.21
5,000 Cathay Pacific AIrways LEd. .......cccoiiieiiiieiceeeese e 6,141 0.02
10,000 CLP HOIAINGS LEA. i 84,063 0.28
13,650 Galaxy Entertainment Group Ltd. . 57,988 0.19
5,000 Hang Lung Group LEd. ....ooeiiieieie e 6,733 0.02
10,000 Hang Lung Properties Lid. ..o 8,020 0.03
4,000 Hang Seng Bank Ltd. ......ccccoooviriiiiinnns 49,202 0.16
7,000 Henderson Land Development Co. Ltd. .......cccooiiiiiiiiiiiiiiie e 21,267 0.07
65,000 Hong Kong & China Gas Co. Lid. ......cooiiiiiiiiiieieeeeeeee e 51,964 0.17
7,000 Hong Kong Exchanges & Clearing Ltd. .. 265,656 0.87
5,000 Hysan Development Co. Ltd. ......oooiiiiiiiiiieeiec e 7,621 0.03
45,000 LenOVO Group L. ...eeeiiieeiiie et e e e e e e e e ennen 58,394 0.19
16,000 Link REIT .............. 67,663 0.22
20,000 MMG Ltd. .... 6,591 0.02
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.03% (30 June 2024: 100.03%) (continued)
Equities: 99.03% (30 June 2024: 100.03%) (continued)
Hong Kong: 5.28% (30 June 2024: 4.95%) (continued)

7,500 MTR COrp. Ltd. oo s 26,165 0.09
10,000 New World Development Co. Ltd. ......ccccociiiiiiiiiiiiiiiiecceeee e 6,643 0.02
25,000 PCCW Ltd. .ooovieeiceeeeeeeee 14,547 0.05

7,500 Power Assets HoldiNgs L. ......c.eooiiiiiiiiiieiiie e 52,330 0.17
21,500 SN0 Land Co. LEd. ..oiueeiiiiiiieiieeeeree e 21,727 0.07
15,000 SJM Holdings Ltd. ........cccoeeneee. 5,194 0.02

8,250 Sun Hung Kai Properties Ltd. ........coooiiiiiiiieeeie e 79,283 0.26

2,500 SWire Pacific LI, .....cooiiiiiieiiceceee e 22,673 0.08

8,000 Swire Properties Ltd. ................ 16,293 0.05

8,200 Techtronic Industries Co. Ltd. ........ccoouiiiiiiiiiiiieeeeee e 108,201 0.36

5,000 Wharf Holdings Ltd. ......cooiiiiiiiiiiii s 14,064 0.05

1,603,918 5.28
India: 33.01% (30 June 2024: 33.00%)
20 BM INAIA L. oo e 7,100 0.02

1,255 Aarti Industries Ltd. .. 6,011 0.02

325 ABB India Ltd. .......... 26,240 0.09
510 ACC Ltd. .o 12,227 0.04

2,235 Adani Energy Solutions Ltd. .. 21,046 0.07

1,885 Adani Enterprises Ltd. ........... 55,675 0.18

2,035 Adani Green Energy Ltd. ......c.cccooeviiinnnnn. 24,737 0.08

4,390 Adani Ports & Special Economic Zone Ltd. 63,127 0.21

7,080 Adani Power Ltd. .......ccccccvvvviiiiiiiiiiiiiiiiiiens 43,784 0.14

1,750 Adani Total Gas Ltd. ....... 15,556 0.05

4,840 Aditya Birla Capital Ltd. .. 10,053 0.03

245 AlA Engineering Ltd. .......... 9,737 0.03
280 Alkem Laboratories Ltd. ..... 18,426 0.06
4,620 Ambuja Cements Ltd. ..... 28,914 0.10
1,080 APL APOIIO TUDES LEd. oot 19,783 0.07
595 Apollo Hospitals Enterprise Ltd. .......cccoeiiiiiiiiiii e 50,708 0.17
9,055 Ashok Leyland Ltd. ........ccccceeeine 23,321 0.08
2,740 ASIAN PaiNts LEd. ..ooeiiiiieicciee e 73,013 0.24
750 ASEFAl L. e 14,474 0.05
2,065 AU Small Finance Bank Ltd. .. 13,485 0.04
1,675 Aurobindo Pharma Ltd. .........ceeeeiiiiiiiiiie ettt 26,109 0.09
900 Avenue SUPermarts Lid. ... 37,443 0.12
13,625 Axis Bank Ltd. ................ 169,442 0.56
400 Bajaj AULO Ltd. ..o 41,108 0.14
1,665 Bajaj FIN@NCe Ltd. .....ccoviiiiiiicee s 132,692 0.44
2,280 Bajaj Finserv Ltd. ........cccccoeiiiine . 41,760 0.14
160 Bajaj Holdings & Investment Ltd. ........coooiiiiiiiiiieeeeee e 22,215 0.07
510 Balkrishna INdustries Ltd. ........cccveeeiiiiiiiiieee e 17,335 0.06

4,990 Bandhan Bank Ltd. ............. 9,271 0.03

6,535 Bank of Baroda ..........ccccooiiiiiiiiiiiee e 18,361 0.06

4,810 Bank Of INAI@ .....eoiiii s 5,725 0.02

410 Bata India Ltd. ................ 6,584 0.02
80 Bayer CropScience LId. ........occiiiiiiiiiiieiieec e 5,187 0.02
1,845 Berger Paints India Ltd. ........ccooiiiiiiiieiiiieee e 9,666 0.03
545 Bharat Dynamics Ltd. ..... 7,148 0.02
20,750 Bharat EIeCtronics Lid. .......c.oooiiiiiiii e 71,050 0.23

1,520 Bharat FOrge Ltd. ... 23,072 0.08

8,105 Bharat Heavy Electricals Ltd. ... 21,7117 0.07
12,300 Bharat Petroleum Corp. Ltd. ......ccccovuireiiiiieeiiee e 42,016 0.14
14,935 Bharti Airtel L. ...eooeiiiii e 276,977 0.91

1,060 Bharti Airtel Ltd. (partly paid) ... - 14,578 0.05

375 Bharti HEXaCOM L. ......uuuuiiiiiiiiiiiiiiiiiiiiiiiieiieeibeeiseatsaesaeesasesasssssesssesssessssessesneeenes 6,381 0.02

2,870 BIOCON L. i s 12,248 0.04
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Asia ex China ex Japan UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.03% (30 June 2024: 100.03%) (continued)
Equities: 99.03% (30 June 2024: 100.03%) (continued)
India: 33.01% (30 June 2024: 33.00%) (continued)
55 BOSCH Lt e 21,907 0.07
725 Britannia INdUSEHEs Ltd. ........cooiiiiiiiiii e 40,332 0.13
11,475 Canara Bank 13,419 0.04
2,990 Castrol INdia LEd. .....ooovieiiiiieeiie et 6,895 0.02
3,705 CG Power & Industrial SOIUtiONS Ltd. .......cccooiiiiiiiiiiiiee e 31,505 0.10
2,540 Cholamandalam Investment & Finance Co. Ltd. . 35,185 0.12
3,105 [©37 )= T N o USRS PP USRI 55,453 0.18
13,690 Coal INAI@ L. oo 61,427 0.20
425 Cochin Shipyard Ltd. ... 7,639 0.03
350 (070 7] 4o T3 IR (o RSPV RPP PSPPI 39,503 0.13
790 Colgate-Palmolive India Ltd. ........c.ccoviiiiiiiiiiiiiiic e 24,736 0.08
1,735 Container Corp. of India Ltd. .... 15,969 0.05
690 Coromandel International Ltd. .. 15,151 0.05
830 Cummins India Ltd. .................. 31,740 0.10
3,655 Dabur India Ltd. ........ 21,645 0.07
520 Dalmia Bharat Ltd. .... 10,734 0.04
440 Deepak Nitrite Ltd. .......... 12,819 0.04
725 Divi's Laboratories Ltd. ............. 51,646 0.17
205 Dixon Technologies India Ltd. .. 42,948 0.14
3,655 DLF Ltd. «ooveeiiiiieiecciececee 35,216 0.12
220 Dr. Lal PathLabs Ltd. ................ 7,710 0.03
3,500 Dr. Reddy’s Laboratories Ltd. ... 56,764 0.19
870 Eicher Motors Ltd. ........cccccuee. 49,000 0.16
1,495 Emami Ltd. ....coooeviiiiii 10,490 0.03
4,075 Embassy Office Parks REIT ..... 17,588 0.06
115 Endurance Technologies Ltd. ... 2,888 0.01
155 Escorts Kubota Ltd. .................. 6,033 0.02
2,900 Exide Industries Ltd. .... 14,110 0.05
10,975 Federal Bank Ltd. ........cccccocvriienne 25,641 0.08
8,575 FSN E-Commerce Ventures Ltd. .........cccoveeiiiiiiiiiiiic e 16,402 0.05
15,780 GAIL INi@ LEA. oot 35,201 0.12
690 GE Vernova T&D India Ltd. .......... 16,731 0.06
885 General Insurance Corp. Of INAI@ .....cc.eiiiiiiiiiie e 4,592 0.02
270 GlaxoSmithKline Pharmaceuticals Ltd. .........ccccceiiiiiiiiieiiiienecccee e 7,102 0.02
955 Glenmark Pharmaceuticals Ltd. ............. 17,949 0.06
19,835 GMR AINPOItS LEA. .ot 18,201 0.06
2,175 Godrej Consumer Products LEd. .......cceoeiiiiiiiiiiiiiiie e 27,489 0.09
665 Godrej Properties Ltd. ..........c....... 21,644 0.07
2,220 Grasim INAUSEHES L. ....cc.vviieiiiiiiiiiee e 63,340 0.21
250 Guijarat Fluorochemicals Ltd. ........cooooiiiiiiiiiiiiei e 12,164 0.04
1,270 Gujarat Gas Ltd. .......ccccevuvenenene 7,398 0.02
1,435 Havells INdia LEd. .....ceiiiiiiiiiiee et 28,077 0.09
6,300 HCL Technologies Ltd. ........cocieiiiiiiiiiesiieciee et 141,094 0.46
635 HDFC Asset Management Co. Ltd. . 31,144 0.10
33,550 HDFC Bank Ltd. ....ooieiiiieiie it st 694,738 2.29
6,045 HDFC Life Insurance Co. Ltd. ......ocoiiiiiiiiiiee e 43,569 0.14
745 Hero MotoCorp Ltd. ......ceeenneee. 36,205 0.12
8,235 HIndalco INAUSTREs LEd. .....c.veiiiiiieiee e 57,948 0.19
1,135 Hindustan Aeronautics Ltd. .......ceeoiiiiiiiiie e 55,393 0.18
5,745 Hindustan Petroleum Corp. Ltd. ... 27,429 0.09
5,285 Hindustan Unilever Ltd. ..........cccoviiiiiiiiiiiiee e ee e 143,638 0.47
1,470 Hindustan ZIing LEd. ......o.ooiiiiie e 7,624 0.03
65 Hitachi Energy India Ltd. .............. 10,942 0.04
15 Honeywell Automation India Ltd. .........oociiiiiiiiiiiieeie e 7,351 0.02
2,975 Housing & Urban Development Corp. Ltd. .......cccocoiiiiiiiiiiiiiieeeesee e 8,156 0.03
26,705 ICICI Bank Ltd. .....cccoeeiiiiiieiieiiieie e 399,778 1.32
1,465 ICICI Lombard General Insurance Co. Ltd. ... 30,592 0.10
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Transferable Securities: 99.03% (30 June 2024: 100.03%) (continued)
Equities: 99.03% (30 June 2024: 100.03%) (continued)
India: 33.01% (30 June 2024: 33.00%) (continued)
2,420 ICICI Prudential Life Insurance Co. Ltd. .......cccceiiiiiiiiiiiiiiieeccee e 18,510 0.06
3,220 IDBI BanK L. ..ooieeiiiiiiieiie ettt 2,877 0.01
20,500 IDFC First Bank Ltd. . 15,119 0.05
1,250 INAIAN BANK ...ttt ettt nes 7,738 0.03
4,965 Indian Hotels Co. Ltd. ....ooouiiiiiiiieie e 50,892 0.17
23,140 Indian Oil Corp. Ltd. ...ccveviiiieiiieieiiee e, 36,869 0.12
1,900 Indian Railway Catering & Tourism Corp. Ltd. ......coooiviiiiiiiiiieeeee e 17,463 0.06
11,240 Indian Railway Finance Corp. Ltd. .......ccccoiiiiiiiiiiiieieee e 19,567 0.06
4,070 Indian Renewable Energy Development Agency Ltd. ... 10,233 0.03
2,210 Indraprastha Gas Ltd. .........cccccuiieiiiie i 10,729 0.04
8,205 INAUS TOWETS LtA. ...eviiiiieeiieiiiiieee et e e e e e e e st e e e e e e e ennes 32,757 0.11
455 Info Edge India Ltd. .. 46,116 0.15
20,780 Infosys Ltd. ............... 456,310 1.50
1,085 InterGlobe Aviation Ltd. .. 57,717 0.19
865 Ipca Laboratories Ltd. .........cccevveeee.. 17,127 0.06
17,145 IRB Infrastructure Developers Ltd. ..... 11,463 0.04
18,135 ITC Ltd. eeeeiieieeieeee e 102,448 0.34
2,055 Jindal Stainless Ltd. ........... 16,783 0.06
2,360 Jindal Steel & Power Ltd. ...... 25,655 0.08
18,935 Jio Financial Services Ltd. .... 66,063 0.22
2,555 JSW Energy Ltd. .....ccceeee 19,179 0.06
1,435 JSW Infrastructure Ltd. ... 5,330 0.02
5,885 JSW Steel Ltd. ............... 61,968 0.20
2,290 Jubilant Foodworks Ltd. ...... 19,208 0.06
2,385 Kalyan Jewellers India Ltd. .... 21,346 0.07
1,275 Kansai Nerolac Paints Ltd. .... 3,947 0.01
290 KEI Industries Ltd. ................. 15,028 0.05
5,215 Kotak Mahindra Bank Ltd. ..... 108,794 0.36
1,000 KPIT Technologies Ltd. ...... 17,108 0.06
5,300 L&T FINANCE LEA. .eiiiiiiiiiiiie ettt rae e 8,396 0.03
165 L&T Technology Services LEd. ......coceiiiiiiiiiieieeeecee e 9,130 0.03
4,015 Larsen & Toubro Ltd. ................ 169,187 0.56
2,450 Laurus Labs Ltd. ....ooeiiiiiiiie e 17,247 0.06
1,905 LIC Housing FINance Ltd. .......ccouiiiiiiieiiiiiieieese e 13,307 0.04
135 Linde India Ltd. ......ccceevineennes 9,455 0.03
645 Lloyds Metals & Energy Ltd. .......c.cooiiiiiiiiiiieieeeeee e 9,281 0.03
550 LTIMINAIrEE LEd. ..oveiieiiiiieiiie ettt sttt bee e 35,885 0.12
1,435 Lupin Ltd. ..ooooeeiiiiiieiee 39,485 0.13
1,415 Macrotech Developers LEd. ...t 22,964 0.08
3,740 Mahindra & Mahindra Financial Services Ltd. ........ccccceiiiiiiiiiiiiiiccieeeeeee 11,574 0.04
5,230 Mahindra & Mahindra Ltd. ........cccccoceiiieniennnn. 183,699 0.60
580 Mankind Pharma Ltd. ........ccoooiiiiiiii et 19,514 0.06
2,970 =T g ToTo T 8 o USRS U TRRPP 22,185 0.07
820 Maruti Suzuki India Ltd. ......... 104,001 0.34
1,445 Max Financial Services Ltd. ........coooeiiiiiiiiiiii e 18,801 0.06
4,430 Max Healthcare INstitute Ltd. ...........oveuiiiiiiiiiiiiiiiiiiiiiiieiieeiieerieeiree e, 58,375 0.19
360 Mazagon Dock Shipbuilders Ltd. ........ . 9,368 0.03
740 Motilal Oswal Financial Services Ltd. .........ccccooiiiiiiiiiiiiiiicieeee e 8,244 0.03
625 MPH@SIS LEA. oottt 20,785 0.07
15 MRF Ltd. .o 22,888 0.08
675 Muthoot FINANCE Ltd. .......ooeeiiiiiiiiiie e e 16,842 0.06
2,140 Nestle INdia Ltd. ...ooieiiee e 54,243 0.18
1,340 New India Assurance Co. Ltd. .. 3,170 0.01
14,395 NHPC LU, ettt b et e et st e et e b et e e e e e nes 13,567 0.04
1,080 Nippon Life India Asset Management Ltd. .........cccooiiiiiiiiniiiiieeeeeeee 9,171 0.03
985 NLC India Ltd. ...ooveiiiiiiiiiieieiccieeiee 2,862 0.01
21,780 NMDC Ltd. ...... 16,770 0.06
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Transferable Securities: 99.03% (30 June 2024: 100.03%) (continued)
Equities: 99.03% (30 June 2024: 100.03%) (continued)
India: 33.01% (30 June 2024: 33.00%) (continued)
28,220 LI I O 5 o PRSP 109,879 0.36
700 ODberoi Realty Ltd. ....ccooiiiiiieiie e 18,899 0.06
22,865 Oil & Natural Gas Corp. Ltd. .. 63,897 0.21
3,429 (@711 T Yo [E= T N o PRSP PPRRPRTURRURO 17,252 0.06
2,060 One 97 Communications Ltd. ........c..eviviiiiiiiiiiie e 24,491 0.08
135 Oracle Financial Services Software Ltd. 20,167 0.07
35 Page INUSHHES L. ..cooeeiiiiiieei e 19,425 0.06
680 Patanjali FOOAS Ltd. .........ooiuiiiiiiiiiiie e 14,153 0.05
1,960 PB Fintech Ltd. ............... 48,279 0.16
600 Persistent Systems Ltd. .........ccooiiiiiiiiieiiee e 45,257 0.15
4,530 Petronet LING LEd. ...ocueiiiiiiii ittt sttt 18,318 0.06
1,160 Phoenix Mills Ltd. ..... 22,139 0.07
510 Pl Industries Ltd. ...... 21,955 0.07
910 Pidilite Industries Ltd. ..... 30,870 0.10
800 Piramal Enterprises Ltd. . 10,323 0.03
300 Polycab India Ltd. ........... 25,483 0.08
1,675 Poonawalla Fincorp Ltd. ..... 6,150 0.02
8,920 Power Finance Corp. Ltd. ......... 46,729 0.15
25,525 Power Grid Corp. of India Ltd. ...... 92,036 0.30
765 Prestige Estates Projects Ltd. .. 15,137 0.05
13,920 Punjab National Bank ............... 16,711 0.06
3,430 Rail Vikas Nigam Ltd. ..... 16,935 0.06
2,805 RBL Bank Ltd. ............. 5177 0.02
7,440 REC Ltd. ..ccoveevveeee. 43,512 0.14
470 Relaxo Footwears Ltd. .... 3,404 0.01
39,405 Reliance Industries Ltd. ........cccccvveveieiinnns 559,429 1.84
15,080 Samvardhana Motherson International Ltd. 27,499 0.09
1,830 SBI Cards & Payment Services Ltd. ... 14,190 0.05
2,375 SBI Life Insurance Co. Ltd. .............. 38,571 0.13
255 Schaeffler India Ltd. ......ccoooiiiiiiiiiee e 10,144 0.03
80 Shree Cement LEA. ...ooooooiiiiiie e 24,009 0.08
1,520 Shriram Finance Ltd. ... 51,294 0.17
530 SIEMENS L. oo e et e e eaeeeeaes 40,462 0.13
4,320 SUVN LA, et e e et e et e e et e e et e e s b e e enbeeennneaeane 5,268 0.02
145 Solar Industries India Ltd. ............. 16,570 0.05
2,235 Sona Blw Precision FOrgings Ltd. .........ccooiiiiiiiiiiiie e 15,528 0.05
895 SR LA, tiiitii ittt bttt et a et e et e e beenreean 23,395 0.08
1,435 Star Health & Allied Insurance Co. Ltd. .. 7,961 0.03
10,630 State Bank of INdi@ .......oooiuviiiiiiieceee e 98,703 0.32
9,135 Steel Authority of India Ltd. ......cooouiiiiiiiiiie e 12,071 0.04
6,490 Sun Pharmaceutical Industries Ltd. . . 142,996 0.47
505 SUN TV NEtWOrk Ltd. ..ooeiiiiieiie et 4,031 0.01
415 Sundaram FIiNance Ltd. ......cccceeioiiieiiicccee et 20,086 0.07
375 Supreme Industries Ltd. . 20,589 0.07
70,140 SUZION ENErgy LEd. ..ooeeeiiiiieeiee e 50,974 0.17
1,035 Syngene International Ltd. ........ccooiiiiiiiiiiii 10,378 0.03
720 Tata Communications Ltd. ........ 14,325 0.05
6,095 Tata Consultancy Services Ltd. .........ccoiieiiiiiiiiieieeere e 291,516 0.96
4,000 Tata Consumer Products Ltd. ........ccueeiieiiiiiiiiiee e e 42,736 0.14
215 Tata Elxsi Ltd. .....cccceevvveviieeennns 17,068 0.06
12,551 Tata MOtors LEA. ..oceeeeeieeei i e e 108,506 0.36
8,860 Tata PoOWer Co. Ltd. .....ooeiiieiiie et 40,609 0.13
50,155 Tata Steel Ltd. ................ 80,874 0.27
1,005 Tata Technologies Ltd. .......ooiiiiiiiiie e 10,463 0.03
3,625 Tech Mahindra Ltd. .....c..oooieeiiiiie e e e s 72,243 0.24
190 Thermax Ltd. ............ 8,965 0.03
2,430 Titan Co. Ltd. ..... 92,335 0.30
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Equities: 99.03% (30 June 2024: 100.03%) (continued)
India: 33.01% (30 June 2024: 33.00%) (continued)

615 Torrent Pharmaceuticals Ltd. .........ccccciiiiiiiiiiiii e 24137 0.08
1,205 TOrrent POWET LEd. ..ot 20,915 0.07
1,085 Trent Ltd. ..o 90,276 0.30

600 Tube Investments of India Ltd. .......ccoeveiiiiiiiiiii e 25,063 0.08
1,325 TVS MOtOr Co. LEd. ..veeiiiieieiie ettt 36,656 0.12

680 UltraTech Cement Ltd. .... 90,755 0.30
7,125 Union Bank of India Ltd. .......ccieiiiiiiiieiiee e 10,018 0.03

495 United Breweries Ltd. ..o 11,777 0.04
1,755 United Spirits Ltd. ........ 33,320 0.11
1,075 UNO MINA@ LEd. .ottt 13,224 0.04
3,330 UPL L. ottt ettt ettt e e b e e et bt et e e b et e nreenes 19,487 0.06
6,952 Varun Beverages Ltd. ..... 51,847 0.17

390 Vedant Fashions Ltd. ...... 5,875 0.02
9,545 Vedanta Ltd. ................ 49,551 0.16

131,325 Vodafone Idea Ltd. ... 12,179 0.04
1,450 Voltas Ltd. .....cccceueeee. 30,316 0.10
385 Whirlpool of India Ltd. . 8,275 0.03
16,605 Wipro Ltd. ...ccccveeiienne 58,545 0.19
126,130 Yes Bank Ltd. .....cccooeeiiiiiiiiiiiiiee 28,861 0.10
5,240 Zee Entertainment Enterprises Ltd. 7,424 0.02
40,925 Zomato Ltd. ..o 132,913 0.44
1,605 Zydus LifeSCIENCES LEd. .....ooiuiiiiiiiiii e 18,216 0.06
10,028,222 33.01

Indonesia: 2.48% (30 June 2024: 2.57%)

78,000 Alamtri Resources Indonesia ThK. PT ..o 11,776 0.04
68,500 Amman Mineral Internasional PT .... 36,069 0.12
123,500 Astra International Tbk. PT .......... 37,599 0.12
330,000 Bank Central Asia ThK. PT ..o 198,369 0.65
266,000 Bank Mandiri Persero ThK. PT ........uuuiiiiiiiiiiiiiiiiiiiiiiiieiieeiieesvessssesseesssssseesrsesneenne. 94,203 0.31
89,000 Bank Negara Indonesia Persero Tbk. PT .. 24,054 0.08
416,000 Bank Rakyat Indonesia Persero TbhK. PT .......oooiiiiiiiie e 105,454 0.35
18,500 Bank Syariah Indonesia ThK. PT .......oooiiiiii e 3,138 0.01
167,384 Barito Pacific Tbk. PT 9,568 0.03
93,000 Bumi Serpong Damai ThK. PT ......ooiiiiiiiiiiiee e 5,460 0.02
40,000 Charoen Pokphand Indonesia TbhK. PT ......oooiiiiiiiee e 11,830 0.04
118,000 Dayamitra Telekomunikasi PT 4,729 0.01
227,000 Elang Mahkota Teknologi ThK. PT .....cooiiiiiiiiieiee e 6,939 0.02
5,826,500 GoTo Gojek Tokopedia ThK. PT .....ooiiiiiiiiieiie e 25,340 0.08
18,500 Indah Kiat Pulp & Paper Tbk. PT 7,816 0.02
12,500 Indocement Tunggal Prakarsa ThK. PT .....ccoooiiiiiiiiieieeee e 5,747 0.02
16,000 Indofood CBP Sukses Makmur ThK. PT .....cocoviiiiieiiiiiiee e 11,308 0.04
26,500 Indofood Sukses Makmur Tbk. PT 12,678 0.04
33,000 INOSAt TOK. PT .ot 5,085 0.02
14,000 Jasa Marga Persero ThK. PT ... 3,766 0.01
113,000 Kalbe Farma Tbk. PT 9,548 0.03
87,000 Merdeka Copper Gold ThK. PT ...t 8,730 0.03
49,500 Perusahaan Gas Negara ThK. PT .....oooiiiiiiiiicce e 4,890 0.02
7,000 Petrindo Jaya Kreasi Tbk. PT 4,838 0.02
122,000 Sarana Menara Nusantara ThK. PT ..o 4,965 0.02
27,000 Semen Indonesia Persero ThK. PT ......cooiiiiiiiiiiiciieec e 5,519 0.02
104,000 Sumber Alfaria Trijaya Tbk. PT 18,416 0.06
276,000 Telkom Indonesia Persero ThK. PT ... 46,472 0.15
28,500 Tower Bersama Infrastructure ThK. PT .....cccuiiiiiiiiiiieee e 3,719 0.01
42,500 Unilever Indonesia ThK. PT ..o 4,977 0.02
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Indonesia: 2.48% (30 June 2024: 2.57%) (continued)
10,600 United Tractors TOK. PT ..o 17,634 0.06
26,500 XL AXiata ThK. PT o 3,705 0.01
754,341 2.48
Italy: 0.08% (30 June 2024: 0.07%)
3,000 PRADA SPA ..o 23,230 0.08
23,230 0.08
Luxembourg: 0.07% (30 June 2024: 0.10%)
7,500 Samsonite International SA ... 20,855 0.07
20,855 0.07
Malaysia: 2.91% (30 June 2024: 2.58%)

7,000 Alliance Bank Malaysia BNd. .........ccccooiiiiiiiiiiiie e 7,577 0.03
14,000 AMMB Holdings Bhd. ............ 17,158 0.06
24,000 Axiata Group Bhd. ....... 13,365 0.04
22,500 CELCOMDIGI Bhd. ............... 18,215 0.06
49,500 CIMB Group Holdings Bhd. ... 90,775 0.30
27,000 Dialog Group Bhd. .........cccce.e. 11,171 0.04

500 Fraser & Neave Holdings Bhd. . 3,151 0.01
30,000 Gamuda Bhd. .......ccooviiviiine 31,801 0.10
13,500 Genting Bhd. .........c........ 11,654 0.04
14,000 Genting Malaysia Bhd. ... 7,076 0.02
12,000 Hartalega Holdings Bhd. .... 10,600 0.03

3,500 Hong Leong Bank Bhd. ................... 16,093 0.05

1,500 Hong Leong Financial Group Bhd. .. 6,206 0.02
17,500 IHH Healthcare Bhd. ...........ccceeee 28,570 0.09
21,500 IJM Corp. Bhd. ... 14,617 0.05
20,500 IOl Corp. Bhd. ....ccvevviiiicnn. 17,788 0.06

3,000 Kuala Lumpur Kepong Bhd. ........oooiiiiiiiie e 14,626 0.05
45,000 Malayan Banking Bhd. ..........ccooiiiiiiii e 103,053 0.34

6,750 Malaysia Airports Holdings Bhd. .. 15,971 0.05
18,500 MaXIS BRA. ... s 15,101 0.05
12,500 MISC BN, .ttt e 21,246 0.07
17,500 Mr. DIY Group M Bhd. .... 7,240 0.02

500 Nestle Malaysia Bhd. .........ccociiiiiiiiii e 11,180 0.04
17,500 Petronas Chemicals Group Bhd. ..........ccuiiiiiiiiiiiieie e 20,234 0.07

2,500 Petronas Dagangan Bhd. ............. 10,802 0.04

5,500 Petronas Gas Bhd. ..o 21,747 0.07

4,500 PPB Group BRd. .....cooiiiiiieieiee s 12,479 0.04
22,000 Press Metal Aluminium Holdings Bhd. 24,108 0.08
88,500 PUblic Bank BRd. ......cccviiiiieiiiieie s 90,252 0.30
11,600 QL RESOUIMCES BN, ..ooiiiiiieiiie ettt e ettt e e e e e et e e e e e s earaeeaeeessnneeeees 12,348 0.04
12,000 RHB Bank Bhd. ........ 17,390 0.06
22,500 SD Guthrie BRd. .....coeiiiiiiiii e 24,908 0.08
24,500 Sime Darby BRd. .....o.ooiiiiiicee e 12,931 0.04

7,000 Telekom Malaysia Bhd. ... 10,410 0.03
27,000 Tenaga Nasional BNd. .........ooiiiiiiiiiiii e 90,211 0.30
37,000 B Lo o J 101V SN 7] ¢ o T =1 o o R PSSR 11,088 0.04
27,000 YTL Corp. Bhd. ...coeoviiiieen 16,122 0.05
15,500 YTL Power International Bhd. ..........cccociiiiiiiiiiiie e, 15,321 0.05

884,585 2.91
Philippines: 0.93% (30 June 2024: 0.91%)
64,000 ACEN COIP. oottt 4,426 0.01

1,800 AYA1A COMP. .ttt 18,639 0.06
43,500 Ayala Land, INC. ..ooviiiiieeieciee e e 19,703 0.06
12,350 Bank of the Philippine Islands .. 26,047 0.09
13,650 BDO Unibank, Inc. ......cccernenen. 33,980 0.11
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Philippines: 0.93% (30 June 2024: 0.91%) (continued)

36,500 Bloomberry RESOMS COrP. ....cvueiiiiiiiiiieiiieiee sttt 2,890 0.01
250 Globe TeleCom, INC. ....ciiiiiiiiiiiie e 9,439 0.03
800 GT Capital Holdings, INC. ....cccooviiiiiiiiiiiiiciee 9,100 0.03

6,900 International Container Terminal Services, INC. ........cccovvveeiiiiiiiiieee e 46,044 0.15
22,000 JG Summit Holdings, INC. ..ooiuiiiiiiie s 7,816 0.03

3,000 Jollibee Foods Corp. ........... 13,951 0.05

1,500 Manila EIECEIHC CO. ...eiiiiiiiiiii ettt et 12,654 0.04
12,350 Metropolitan Bank & Trust CO. ......cccveieiiiiieeiiie e e et siee e 15,372 0.05
51,500 Monde Nissin Corp. .......cccccueene 7,657 0.03

575 PLDT, INC. ettt ettt ettt et n e 12,873 0.04

10,000 Semirara Mining & POWer COrp. .......cciviiiiiiiiiii et 6,033 0.02

62,000 SM Prime Holdings, Inc. ............... 26,957 0.09

6,250 Universal Robina Corp. ... 8,536 0.03

282,117 0.93
Singapore: 4.94% (30 June 2024: 4.36%)

1,500 BOC AVIAtON L. ..oiiiiiiieiii ittt 11,654 0.04
21,500 CapitaLand Ascendas REIT ..... 40,504 0.13
16,000 CapitaLand Ascott Trust ..........cccocieieennen. 10,204 0.03
31,975 CapitaLand Integrated Commercial Trust .. 45,237 0.15
13,000 CapitaLand Investment Ltd. ..........c.cccueenee 24,967 0.08

2,500 City Developments Ltd. ......... 9,364 0.03
13,000 ComfortDelGro Corp. Ltd. ..... 14,103 0.05
12,040 DBS Group Holdings Ltd. ................... 385,859 1.27
18,000 Frasers Logistics & Commercial Trust 11,611 0.04
35,000 Genting Singapore Ltd. ........cccceviene 19,627 0.07
32,000 Hutchison Port Holdings Trust ...... 5,248 0.02

500 Jardine Cycle & Carriage Ltd. .. 10,383 0.03

8,725 KePPEl DC REIT .ottt ettt et 13,943 0.05

8,500 KePPEI LEA. oo 42,618 0.14
15,500 Keppel REIT 9,885 0.03
10,500 Mapletree INdustrial TrUSE .....oooiiiiiiie e 17,010 0.06
21,000 Mapletree LOgiStiCs TrUSE ......c.ociiiiiiiiiieiii e 19,550 0.06
14,000 Mapletree Pan Asia Commercial Trust 12,418 0.04
18,500 NEHINK NBN TrUSE ..c.veeitiiiiieeecieeese et 11,798 0.04

4,000 O1am Group L. ..ot 3,577 0.01
21,000 Oversea-Chinese Banking Corp. Ltd . 256,920 0.85

5,500 SATS L. ettt h ettt a e e et e nb e beenreean 14,675 0.05
12,620 SEALHUM LEA. i 19,149 0.06

6,000 Sembcorp Industries Ltd. ... 24,278 0.08

8,000 Singapore AIrliNes Ltd. ......cooiiiiiiiieiice e 37,766 0.12

5,000 Singapore Exchange Ltd. ........ccoooiiiiiiiiiiii e 46,694 0.15

9,500 Singapore Technologies Engineering Ltd. . 32,451 0.11
45,000 Singapore Telecommunications Ltd. .........ccccccieeiiiieiiiie e 101,598 0.33
13,500 Suntec Real Estate Investment Trust ..o 11,578 0.04

7,000 United Overseas Bank Ltd. ................ . 186,417 0.61

3,000 UOL GrouUp LE. oo 11,347 0.04

1,176 Venture Corp. LEA. ..ovueiieeeiiieiee et e e e e e 11,336 0.04
12,000 Wilmar International Ltd. ..........cooiiiiiiiiie it 27,269 0.09

1,501,038 4.94
South Korea: 14.10% (30 June 2024: 18.23%)
245 AEOGEN, INC. et n 51,508 0.17
185 Amorepacific Corp. ... . 13,170 0.04
50 BGF retail Co. Ltd. ..oueiiiieiiicieie et 3,481 0.01
1,740 BNK Financial Group, INC. ......cocuieiiiie e esee e sae e se e e e saeeeennes 12,221 0.04
136 Celltrion Pharm, Inc. ........... 5,238 0.02
903 Celltrion, Inc. ............ 115,010 0.38
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31 DECEMBER 2024 (continued)
Franklin FTSE Asia ex China ex Japan UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.03% (30 June 2024: 100.03%) (continued)
Equities: 99.03% (30 June 2024: 100.03%) (continued)
South Korea: 14.10% (30 June 2024: 18.23%) (continued)

440 Cheil Worldwide, INC. ......cviiiiiiiiiiiie e 5,066 0.02
55 CJ Cheildedang Corp. .....cociiiieiiiiiieiic et 9,546 0.03
80 CJ COrp. v 5,385 0.02

140 COSMOAMET CO. LEA. vttt 4,898 0.02

355 CoWay CO. Ltd. oo 16,133 0.05

280 DB Insurance Co. Ltd. ........ 19,552 0.06

965 DGB Financial Group, INC. .....ccouiiiiiiiieiiie et 5,362 0.02

310 Doosan Bobcat, INC. .....c.coiiiiiiiiiiiii 8,823 0.03

2,670 Doosan Enerbility Co. Ltd. .. 31,830 0.10

285 ECOPro BM Co. LEd. ..ooiiiiiieiiceeie e 21,276 0.07

575 ECOPro CO. L. oo 22,459 0.07

175 Ecopro Materials Co. Ltd. ... 7,822 0.03

120 E-MART, InC. ...ocoveviiiine 5,168 0.02

100 F&F Co. Ltd. ............. 3,688 0.01

355 Fila Holdings Corp. ... 9,718 0.03
30 Green Cross Corp. ...... 3,658 0.01

395 GS Engineering & Construction Corp. 4,655 0.01

280 GS Holdings Corp. .....ccccevevviniieeniennns 7,475 0.02

1,560 Hana Financial Group, Inc. .... 60,190 0.20

200 Hanjin Kal Corp. ...ccocoevvveeviiee e 10,244 0.03

395 Hankook Tire & Technology Co. Ltd. 10,303 0.03
50 Hanmi Pharm Co. Ltd. .............. 9,627 0.03

270 Hanmi Semiconductor Co. Ltd. . 15,131 0.05

1,035 Hanon Systems .........cccceveeeen. 2,819 0.01

186 Hanwha Aerospace Co. Ltd. .. 41,252 0.14

285 Hanwha Corp. .......ccoeeiiieiiiieeieees 5,208 0.02

112 Hanwha Industrial Solutions Co. Ltd. . 2,404 0.01

2,255 Hanwha Life Insurance Co. Ltd. ... 3,768 0.01

530 Hanwha Ocean Co. Ltd. ............... 13,447 0.04

740 Hanwha SolutioNs COIP. ....c.ueiiiiiiiiiiie et 8,103 0.03

265 HD Hyundai Co. Ltd. ....ooiiieiiiieeicceees s 14,257 0.05

125 HD Hyundai Electric Co. Ltd. .............. 32,436 0.11

120 HD Hyundai Heavy Industries Co. Ltd. .......ccciiiiiiiiiiiiieeee e 23,435 0.08

870 HD Hyundai Infracore Co. Ltd. .......cooiiiiiiiiiiiiieiie e 4,072 0.01

130 HD HYUNDAI MIPO 11,851 0.04

270 HD Korea Shipbuilding & Offshore Engineering Co. Ltd. .........cccceiiiiiiiiiiiiiiens 41,816 0.14

210 HL Mando Co. LEd. ..eoieiiiieieeeee s 5,799 0.02

675 HLB, InC. .oooveviiiine 33,517 0.11

1,835 HMM €O, LEA. ittt et 22,013 0.07

205 Hotel Shilla Co. L. ..ooviiiiiiiiieei s 5,138 0.02

130 HYBE Co. Ltd. oo 17,078 0.06

455 Hyundai Engineering & Construction Co. Ltd. .........c.ccociiiiiiiiiiiiiiccciecs 7,850 0.03

230 Hyundai GIoVis Co. Ltd. ......eoiiiiiiiiiiiieesee e 18,451 0.06

365 Hyundai Marine & Fire Insurance Co. Ltd. 6,124 0.02

360 Hyundai Mobis Co. LEd. .....cooiiieiiiieieeeeeee s 57,834 0.19

805 Hyundai MOtOr CO. .....ciiiiiiiiiiiec e 115,926 0.38

135 Hyundai Motor Co. (preferred stock) . 13,994 0.05

210 Hyundai Motor Co. (second preferred StoCk) ..........coccoeviiiieniiiniienieenieeseeseeee 22,253 0.07

530 HyuNdai STEEI C0. ...veiuiiiiiieiei e 7,578 0.02

140 Hyundai Wia Corp. ......... 3,595 0.01

1,710 Industrial Bank of KOr€a ...........ceeiiiiiiiiiieic it 16,645 0.05
1,920 (361 = Lol 0o o TSRO TP PPRT PP 49,821 0.16
260 Kakao Games Corp. . 2,893 0.01
1,345 KaKa0BanK COrP. ...uiiiiiiiiiiiie ettt ettt sttt e et e e e nne e e e neeeannes 19,232 0.06
190 K@KAOPAY COIP. ..ttt ettt 3,388 0.01
725 Kangwon Land, Inc. ........ 7,865 0.03
1,945 KB Financial Group, Inc. . 109,527 0.36
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31 DECEMBER 2024 (continued)
Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.03% (30 June 2024: 100.03%) (continued)
Equities: 99.03% (30 June 2024: 100.03%) (continued)
South Korea: 14.10% (30 June 2024: 18.23%) (continued)
20 (0T O 070y o TR 3,199 0.01
1,460 L= 1 O T4 o KT PSP USRS OP 99,869 0.33
440 Korea Aerospace Industries Ltd. .. 16,409 0.05
1,605 Korea Electric POWET COIP. ....coiuiiiiiiiie ettt 21,859 0.07
90 KOIEa GAS COIP. ..uuiiiiiiiieeeiiee et e ettt et et e e s e e e st e e e snn e e e e te e e e snne e e aneeennnes 2,121 0.01
285 Korea Investment Holdings Co. Ltd. 13,803 0.04
38 KOrea ZinC Co. L. ...ooieiiiiiii ettt 25,967 0.09
1,165 Korean Air LINes Co. Ltd. ....oocuiiiiiiieiiiesieceieeee e 17,885 0.06
195 Krafton, InC. ....ccevvivvniene 41,394 0.14
545 QI C T O] o TSP 39,649 0.13
166 KUm Yang Co. Ltd. ..cc.eiiiiiiiiiiicic e 2,391 0.01
115 Kumho Petrochemical Co. Ltd. . 7,077 0.02
155 L&F Co. Ltd. oo 8,528 0.03
280 LG Chem Ltd. ..ccooivieiiiiicic 47,549 0.16
50 LG Chem Ltd. (preferred stock) .... 5,393 0.02
565 LG COrp. cooeeeeiiieee e 27,633 0.09
1,781 LG Display Co. Ltd. ... 11,045 0.04
640 LG Electronics, Inc. ......... 36,301 0.12
230 LG Energy Solution Ltd. ..... 54,369 0.18
55 LG H&H Co. Ltd. ............. 11,395 0.04
90 LG Innotek Co. Ltd. ... 9,904 0.03
1,330 LG Uplus Corp. ............ 9,333 0.03
115 Lotte Chemical Corp. ............. 4,671 0.01
130 Lotte Energy Materials Corp. . 2,084 0.01
95 Lotte Shopping Co. Ltd. .. 3,491 0.01
110 LS Corp. vevvrieeerreeeenen 7,046 0.02
90 LS Electric Co. Ltd. ................ 9,831 0.03
540 Meritz Financial Group, Inc. ...... 38,148 0.13
1,985 Mirae Asset Securities Co. Ltd. 10,827 0.04
820 NAVER COTP. ittt b ettt bbbt na e nne e nees 110,789 0.36
100 NCSOft COMP. et 12,438 0.04
135 Netmarble Corp. .....ccccvevviiiiiiiie . 4,741 0.02
855 NH Investment & Securities Co. Ltd. .....cc.oooiiiiiiiiiiiieee e 8,102 0.03
25 NONGShIm Co. LEd. ..o 6,351 0.02
85 OCI Holdings Co. Ltd. .. . 3,395 0.01
150 [© 4T ] 4 T @70 Ty o TSRS 10,434 0.03
1,525 Pan Ocean Co. LEd. ...ccueiiiiiiiiieee e 3,418 0.01
210 Pearl Abyss Corp. ..... 3,951 0.01
375 POSCO DX CO. L. oot 4,860 0.02
175 POSCO Future M Co. Ltd. ...cc.ooeeiiiiiiiiiceeecseee s 16,892 0.06
445 POSCO Holdings, Inc. ........ 76,628 0.25
285 Posco International Corp. ........ccouiiiiiiieiiiie e 7,676 0.02
120 IS O o o TP 4,826 0.02
105 Samsung Biologics Co. Ltd. .. 67,687 0.22
495 SAMSUNG C&T COIP. weiiiuirieaitiiieeiiee et e e e e st b e e atee e e st e e s ssee e e e beeeannreeeanreeesnneeaes 38,601 0.13
180 Samsung Card Co. Ltd. ......cioiiiiiiiiieiiicie e 4,824 0.02
990 Samsung E&A Co. Ltd. ....cocvevvriins 11,130 0.04
335 Samsung Electro-Mechanics Co. Ltd. ........cccccoiiiiiiiiiiiiieieeeee e 28,172 0.09
28,270 Samsung Electronics Co. Ltd. .......ooiiiiiiiiiiiiie e 1,021,611 3.36
4,905 Samsung Electronics Co. Ltd. (preferred stock) .. . 147,268 0.48
195 Samsung Fire & Marine Insurance Co. Ltd. .......cccccoiiiiiiiniiiiiiccecce 47,487 0.16
4,095 Samsung Heavy Industries Co. Ltd. ........cccoiiiiiiiiiiiiieeeeee e 31,433 0.10
440 Samsung Life Insurance Co. Ltd. .... 28,334 0.09
310 SamsunNg SDI CO. L. ..ooieiiiiiiieiicee e 52,118 0.17
225 SamsuNg SDS CO. L. ...ooiiiiiiiiiiiiierie e 19,533 0.06
415 Samsung Securities Co. Ltd. ........... 12,263 0.04
2,880 Shinhan Financial Group Co. Ltd. ... 93,219 0.31
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31 DECEMBER 2024 (continued)
Franklin FTSE Asia ex China ex Japan UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.03% (30 June 2024: 100.03%) (continued)
Equities: 99.03% (30 June 2024: 100.03%) (continued)
South Korea: 14.10% (30 June 2024: 18.23%) (continued)
45 ShiNSEGAE, INC. ..o 4,065 0.01
180 SK Biopharmaceuticals Co. Ltd. ........ccccciiiiiiiiiiiiiiiiciieee e 13,584 0.04
175 SK Bioscience Co. Ltd. ................ 5,991 0.02
3,210 SKHYNIX, INC. et 379,186 1.25
160 SKIE Technology Co. Ltd. .....ccceiiiiiiiiiiiiiiee e 2,451 0.01
355 SK Innovation Co. Ltd. ........ 27,008 0.09
565 SK SQUAE Co. LEA. ..ottt 30,435 0.10
200 S NG, et 17,865 0.06
115 SKC Co. Ltd. ... 8,210 0.03
230 S O 11070 o ST T PSPPSRI 8,562 0.03
110 WemMade CO. L. .ooviiiiiiiiiiiei e 2,626 0.01
3,980 Woori Financial Group, Inc. ... 41,553 0.14
320 Yuhan Corp. ...ccceevvvveeviieeenen, 25,976 0.09
4,284,790 14.10
Taiwan: 29.79% (30 June 2024: 28.51%)
3,038 Accton TEChNOIOGY COIP. ...eeiiiiiiiiiiiie ettt e e s 71,631 0.24
15,000 Acer, INC. ..o 18,210 0.06
2,660 Advantech Co. Ltd. ......c.cceeennn. 28,114 0.09
19,000 ASE Technology Holding Co. Ltd. 93,886 0.31
15,000 Asia Cement Corp. ......cccceoveveennn. 18,484 0.06
1,755 Asia Vital Components Co. Ltd. 33,350 0.11
200 ASMedia Technology, Inc. ........ 12,109 0.04
200 ASPEED Technology, Inc. ..... 20,284 0.07
4,250 Asustek Computer, Inc. ....... 79,855 0.26
45,000 AUO Corp. ..oevvvrrieiiens 20,109 0.07
15,000 Capital Securities Corp. ......... 11,278 0.04

4,000 Catcher Technology Co. Ltd. ........... 23,670 0.08
53,000 Cathay Financial Holding Co. Ltd. .......cooiiiiiiiiieiie e 110,415 0.36
42,592 Chang Hwa Commercial Bank Ltd. .......ccccoeiiiiiiiiii e 23,190 0.08
11,500 Cheng Shin Rubber Industry Co. Ltd. 17,206 0.06

3,750 Chicony Electronics Co. Ltd. .....cccuiiiiiiiiiiieiie e 17,386 0.06
15,000 China AIrliNES L. ..ooueeeiiiiieeieie e 11,736 0.04

1,400 China Motor Corp. .... 3,391 0.01
65,000 ChiNa STEEI COIP. oiiiii ittt e st e e ee e snaee e 38,959 0.13
22,810 Chunghwa Telecom Co. LEA. ...ooouiiiiiiieiee e 85,926 0.28
25,000 Compal Electronics, Inc. ............... 28,710 0.09
95,000 CTBC Financial Holding Co. Ltd. ......ccooiiiiiiiiiieie e 113,300 0.37
13,110 Delta EleCtroniCs, INC. ......cooiiiiiiiiiee e 172,150 0.57

4,100 E Ink Holdings, InC. ...ccoooviiinien. 34,141 0.11
90,000 E.Sun Financial Holding Co. Ltd. .......ccoiiiiiiiiiieieeiee e 73,983 0.24

1,000 Eclat Textile Co. Ltd. ....oiiiiiiiiieieseees e 15,526 0.05

1,865 Elite Material Co. Ltd. ......... 35,156 0.12
410 eMemory Technology, INC. ......ooiiiiiii e 41,957 0.14

5,000 ENNOSEAL, INC. ..ottt 6,375 0.02

7,000 Eternal Materials Co. Ltd. ... 5,936 0.02

15,000 EVA AITWAYS COP. woiiiiiiiiiiii ittt 20,292 0.07
6,350 Evergreen Marine Corp. Taiwan Ltd. .......cccooiiiiiiiiiiiie e 43,580 0.14
16,366 Far Eastern International Bank 6,589 0.02
15,000 Far Eastern New Century COrp. ....ooueioiiieeaiiei i 14,458 0.05
10,000 Far EasTone Telecommunications Co. Ltd. ........ccccoiiiriiiiiiniiiiieseceeeesie 27,269 0.09
3,104 Feng TAY Enterprise Co. Ltd. .........cccceee. 12,592 0.04
65,000 First Financial Holding Co. Ltd. ......coiiiiiiiiiiiee e 53,730 0.18
20,000 Formosa Chemicals & Fibre Corp. ... 16,654 0.05
5,000 Formosa Petrochemical Corp. ......... 5,269 0.02
23,550 FOrmosa PlastiCS COrP. ...iiiuiiiiiiieiiiie ettt ettt e aeeesnees 25,501 0.08
5,000 Formosa Taffeta Co. LEd. ...c..ooiiiiiiiei e 2,799 0.01
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31 DECEMBER 2024 (continued)
Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.03% (30 June 2024: 100.03%) (continued)
Equities: 99.03% (30 June 2024: 100.03%) (continued)
Taiwan: 29.79% (30 June 2024: 28.51%) (continued)
765 Fortune Electric Co. Ltd. ......oooiiiiiiiieieesecee e 13,137 0.04
7,000 Foxconn Technology Co. Ltd. .....c.cociiiiiiiiiiiiiicc e 15,886 0.05
48,190 Fubon Financial Holding Co. Ltd. .... . 132,732 0.44
560 Genius Electronic Optical Co. Ltd. ......cccoeiiiiiiiiiiiiiiiiicicee e 8,660 0.03
2,360 Giant Manufacturing Co. Ltd. ........eooiiiiiiiiie e 10,186 0.03
3,150 Gigabyte Technology Co. Ltd. .. 26,182 0.09
510 Global UNIChiP COrP. .eieiiiieiiiiiieeie ettt e et e e e e sbe e e snneeees 21,156 0.07
1,250 Globalwafers Co. Ltd. .......oooiiiiiiiiiieiie e 14,546 0.05
2,000 Hiwin Technologies Corp. ................ 20,070 0.07
71,300 Hon Hai Precision Industry Co. Ltd. ......c.cooiiiiiiiiiiiicie e 400,165 1.32
2,050 Hotai MOtOr CO. LE. ..ouveiiiieiicieeiece e 38,706 0.13
4,500 HTC COrp. v 6,753 0.02
56,080 Hua Nan Financial Holdings Co. Ltd. ..... 44,731 0.15
45,000 INNOIUX COP. v 19,697 0.06
1,250 International Games System Co. Ltd. 37,136 0.12
15,000 Inventec Corp. .....coceveeieeeeiiiieeiieee s 22,922 0.08
520 Jentech Precision Industrial Co. Ltd. .. 24,188 0.08
90,000 KGI Financial Holding Co. Ltd. ........... 47,217 0.16
5,000 King Yuan Electronics Co. Ltd. ..... 17,005 0.06
586 Largan Precision Co. Ltd. ......... 47,814 0.16
12,500 Lite-On Technology Corp. ... 37,937 0.12
419 Lotes Co. Ltd. .... 24,986 0.08
8,860 MediaTek, INC. ....ccocevvviiiiiiiiiens 382,403 1.26
70,000 Mega Financial Holding Co. Ltd. ..... 82,631 0.27
4,000 Micro-Star International Co. Ltd. ..... 22,389 0.07
463 MOMO.COM, INC. ..covvevreiiiiieiiieeens 4,710 0.02
31,550 Nan Ya Plastics Corp. ......cccccvvvenneen. 28,774 0.09
1,760 Nan Ya Printed Circuit Board Corp. .... 7,006 0.02
6,400 Nanya Technology Corp. .......ccc...... 5,710 0.02
800 Nien Made Enterprise Co. Ltd. ......ocoeiiiiiiiiiiiiieiiee et 8,943 0.03
3,350 Novatek MicroelectroniCS COrP. ...uuuiiiiiiiriiieeeeeiiiieer e e e e e e e e e e e s eraeeeeeees 51,296 0.17
2,179 Oneness Biotech Co. Ltd. ......... 5,802 0.02
12,345 Pegatron COrP. oottt anes 34,605 0.1
1,500 PharmaESSentia COrp. ....cccuiiiiiiieiiiie et eiiee et see e et e e e e e neeeenees 28,138 0.09
15,000 Pou Chen Corp. ....ccccvvviiiiiiiiiiiieeece e 16,883 0.06
20,000 Powerchip Semiconductor Manufacturing Corp. .........ccccuevverierieenieeiieeneesieenne 9,700 0.03
4,000 Powertech Technology, INC. ....c.uuiiiiiiiiiii e 14,885 0.05
3,250 President Chain Store Corp. .. 26,072 0.09
16,010 Quanta COMPULET, INC. ..ovviiiieiie et e e e 140,154 0.46
2,805 Realtek Semiconductor COrp. .......coiuiiiiiiieiiie et 48,597 0.16
7,500 Ruentex Development Co. Ltd. .................. 9,814 0.03
20,000 Shanghai Commercial & Savings Bank Ltd. .........ccccooiiiiiiiiiiiiicce 24,158 0.08
1,250 Shihlin Electric & ENgineering Corp. .......cocueiuiriienieiieesiee e 7,321 0.02
93,140 Shin Kong Financial Holding Co. Ltd. ..... 33,524 0.11
3,110 Sino-American Silicon Products, INC. .......cccooiiiiiiiiiiiiee e 12,759 0.04
70,000 SinoPac Financial Holdings Co. Ltd. .......ccccoiiiiiiiiiieiiie e 48,895 0.16
8,500 Synnex Technology International Corp. .. 18,356 0.06
65,400 Taishin Financial Holding Co. Ltd. ........cccoiiiiiiiiiiiee e 34,710 0.1
40,000 Taiwan BUSINESS BaNK ........uviiiiiiiiiiiiice et 18,118 0.06
60,000 Taiwan Cooperative Financial Holding Co. Ltd. ... 44,472 0.15
5,000 Taiwan Fertilizer Co. Ltd. ....c.veviiiiiiiiiiiie e e 7,793 0.03
15,000 Taiwan High Speed Rail COrp. ....cocuiiiiiiiiiiiie e 12,719 0.04
9,200 Taiwan Mobile Co. Ltd. ............. 31,850 0.10
1,750 Taiwan Secom CoO. L. ..oo.ueiiiiiieiii e 6,592 0.02
142,550 Taiwan Semiconductor Manufacturing Co. Ltd. .......c.coooiiiiiiiiiiiiee e 4,674,198 15.39
10,000 Tatung Co. Ltd. .ooveieiiiiiiiecceececee 14,611 0.05
39,500 TCC Group Holdings Co. Ltd. ... 38,193 0.13
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31 DECEMBER 2024 (continued)
Franklin FTSE Asia ex China ex Japan UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.03% (30 June 2024: 100.03%) (continued)
Equities: 99.03% (30 June 2024: 100.03%) (continued)
Taiwan: 29.79% (30 June 2024: 28.51%) (continued)
10,000 Teco Electric & Machinery Co. Ltd. ......cccoiiiiiiiiiiiiiceeeeceee e 15,922 0.05
7,900 Unimicron Technology COrp. ......cciciiiieiiiiiieiie e 33,976 0.11
28,500 Uni-President Enterprises Corp. ... 70,327 0.23
70,000 United MiICro€lectroniCs COMP. .....ccoiuiiiiiiiieiiiieeiieee sttt aee e 91,918 0.30
6,057 Vanguard International Semiconductor COrp. .........ccccoecveeriieeniiieesee e 18,457 0.06
410 Voltronic Power Technology Corp. .........cccccueene. 23,261 0.08
15,810 WalSIN LINWA COIP. ...viiieiiiiieesie sttt 11,429 0.04
1,250 Walsin TEChNOIOGY COTP. ...eouiiiiiiiiie ittt 3,527 0.01
6,000 Wan Hai Lines Ltd. ............. 14,842 0.05
2,500 Win SemicondUCtOrs COIP. ....cuueiiiiieeiieeecitieeesteee e etee e s see e et e e s aae e e sraee e snreeennnee s 8,541 0.03
20,000 Winbond EleCtroniCS COrP. ..oiiuiiiiiiieiiiie e esiiee ettt 9,029 0.03
16,500 Wistron Corp. ....ccccovveriveenne 52,342 0.17
550 Wiwynn Corp. .... 43,954 0.14
10,000 WPG Holdings Ltd. ... 20,864 0.07
2,814 Yageo CoOrp. .occeervernieeniienieenieeneeanns 46,436 0.15
11,025 Yang Ming Marine Transport Corp. ..... 25,457 0.08
67,700 Yuanta Financial Holding Co. Ltd. ... 70,210 0.23
3,225 YUION MOtOr Co. L. weeviiiiiiiieie e e s 4,987 0.02
9,049,228 29.79
Thailand: 2.97% (30 June 2024: 2.54%)
6,500 Advanced Info Service PCL NVDR ......cccoiiiiiiiiiicieneecr e 54,715 0.18
25,500 Airports of Thailand PCL NVDR ........ 44,501 0.15
4,500 B Grimm Power PCL NVDR ..... 2,574 0.01
4,000 Bangkok Bank PCL NVDR .........ccccccvvviieiinnnn. 17,715 0.06
65,000 Bangkok Dusit Medical Services PCL NVDR ... 46,708 0.15
50,000 Bangkok Expressway & Metro PCL NVDR ... 10,412 0.03
65,000 Banpu PCL NVDR ....ccccoiiiiiiiiiiiiieees 11,439 0.04
6,500 Berli JUCKEr PCL NVDR .....coiiiiieicceee s 4,442 0.01
53,500 BTS Group Holdings PCL NVDR ......ccciiiiiiiiiiiiiiieiee e 9,572 0.03
3,500 Bumrungrad Hospital PCL NVDR ... 20,480 0.07
2,000 Carabao Group PCL NVDR ...ttt et e st ea e e naea e 4,605 0.02
20,000 Central Pattana PCL NVDR ......c.coiiiiiiiiiiciinee ettt 33,436 0.11
15,500 Central Retail Corp. PCL NVDR 15,457 0.05
25,000 Charoen Pokphand Foods PCL NVDR ........cccciiiiiiiiiiiee e 16,718 0.05
35,000 CP ALL PCL NVDR ..ttt 57,230 0.19
10,000 CP Axtra PCL NVDR 7,992 0.03
16,500 Delta Electronics Thailand PCL NVDR ..........ooiiiiiiiiiieiee e 73,801 0.24
27,500 Digital Telecommunications Infrastructure Fund ...........ccccoeiiiiiiniiiiieicie 6,936 0.02
1,500 Electricity Generating PCL NVDR 5,147 0.02
10,500 EICtroNniC ArtS, INC. ..ooieiei e 604 0.00
10,500 Energy Absolute PCL NVDR ........ooiiiiiiiiiiiieiec e 1,219 0.00
4,500 Global Power Synergy PCL NVDR 5,048 0.02
17,000 Gulf Energy Development PCL NVDR ........cocoiiiiiiieiiiie e sea e 29,667 0.10
35,500 Home Product Center PCL NVDR ...t 9,787 0.03
11,500 Indorama Ventures PCL NVDR 8,399 0.03
5,500 Intouch Holdings PCL NVDR ...ttt 15,647 0.05
10,500 Kasikornbank PCL NVDR ......ccoiiiiiiiiiieccseee e 47,888 0.16
36,500 Krung Thai Bank PCL NVDR ... 22,481 0.07
8,000 Krungthai Card PCL NVDR ......cccoiiiiiiiiiiieieseee e 11,732 0.04
52,000 Land & Houses PCL NVDR ........cccooiiiiiiiiiiie s 7,702 0.03
21,000 Minor International PCL NVDR .... 16,014 0.05
4,000 Muangthai Capital PCL NVDR ........ccoiiiiiiiiiieee s 5,631 0.02
12,000 OSO0tSPA PCL NVDR ..ottt 7,321 0.02
7,500 PTT Exploration & Production PCL NVDR 26,177 0.09
13,000 PTT Global Chemical PCL NVDR .......cccoiiiiiiiiiiieieee et 9,303 0.03
20,000 PTT Oil & Retail Business PCL NVDR ......c.cccuoiiiiiiiiinineee e 7,802 0.03
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31 DECEMBER 2024 (continued)
Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.03% (30 June 2024: 100.03%) (continued)
Equities: 99.03% (30 June 2024: 100.03%) (continued)
Thailand: 2.97% (30 June 2024: 2.54%) (continued)
84,000 PTT PCL NVDR ..o 78,223 0.26
7,500 Ratch Group PCL NVDR .....ccoiiiiiiiiiieiieeeesee et 6,599 0.02
10,000 SCB X PCL NVDR 34,462 0.11
7,500 SCG Packaging PCL NVDR ........cociiiiiiiiiiiiinieeesie ettt 4,311 0.01
4,500 Siam Cement PCL NVDR .....coooiiiiiieicsieiesesee e 22,173 0.07
5,120 Srisawad Corp. PCL NVDR ... 6,270 0.02
50,000 Thai BeVerage PCL ..o 19,975 0.07
16,000 Thai Life Insurance PCL NVDR ..ot 5,256 0.02
8,000 Thai Oil PCL NVDR 6,629 0.02
19,500 Thai Union Group PCL NVDR .......ccoiiiiiiiiiiiee e 7,435 0.02
272,000 TMBThanachart Bank PCL NVDR .......cccoiiiiiiiiiiiieieseeie e 14,839 0.05
62,500 True Corp. PCL NVDR ...ttt 20,348 0.07
902,822 2,97
Total EQUItIES ......c.ooiiiiiiiiee e 30,084,925 99.03
Total Transferable Securities .............cccoooiiiiiiii e 30,084,925 99.03
Financial Derivative Instruments: (0.02)% (30 June 2024: Nil)
Futures Contracts: (0.02)% (30 June 2024: Nil)*
Notional Average Unrealised
Amount Cost Price Loss % of Net
uUsb uUsb uUsD Assets
5 of MSCI Emerging Markets Long Futures Contracts
273,215 1,093 Expiring March 2025 .........cccooviieiineeeeeeee e (4,765) (0.02)
Net unrealised loss on futures contracts ....................... (4,765) (0.02)
Total Financial Derivative Instruments ............................ (4,765) (0.02)
Fair Value % of Net
usbD Assets
Portfolio of Investments 30,080,160 99.01
Other Net Assets 300,439 0.99
Net Assets 30,380,599 100.00

Country classifications

Analysis of Total Assets

% of Total
Assets

Transferable securities admitted to an official stock exchange listing ................
Other CUrrent ASSELS .....coouiiiiiiiieiri et

Total Assets

are based upon country of incorporation and/or country of domicile.

99.00
1.00

_ 10000

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 31 December 2024 is

USD 12,046.

Franklin Templeton ICAV

Interim Report

145



SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2024

Franklin FTSE Brazil UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 96.84% (30 June 2024: 97.59%)
Equities: 96.84% (30 June 2024: 97.59%)
Brazil: 96.84% (30 June 2024: 97.59%)
42,000 ATIOS SA e 123,121 0.43
19,600 AIPArgatas SA ... 20,178 0.07
11,200 Alupar Investimento SA .. 47,898 0.17
16,800 AMDEY SA oottt et e e be b e nraeanees 31,926 0.11
377,510 AMDEY SA ADR ...t 698,394 2.42
46,200 Atacadao SA 40,607 0.14
28,000 AUFEN ENErgia SA ...t 39,748 0.14
39,201 Automob PartiCipaCoes SA ........ccoiiiiiiie et 2,157 0.01
487,200 B3 SA - Brasil Bolsa Balcao .. 813,860 2.82
135,800 Banco Brad@SCo SA .......ooiiiiiiiiie ittt 233,886 0.81
25,200 Banco Bradesco SA (preferred Stock) .......cccccovviiiiiiiiiiiiiiciiee 47,154 0.16
444,766 Banco Bradesco SA ADR .........cccceeee 849,503 2.95
105,700 Banco BTG Pactual SA ...... 465,379 1.61
154,000 Banco do Brasil SA ............... 602,504 2.09
33,600 Banco Santander Brasil SA .......... 129,552 0.45
60,200 BB Seguridade Participacoes SA .... 352,556 1.22
22,400 Bradespar SA (preferred stock) .... 60,117 0.21
16,800 Braskem SA .......ccociiiiiiiiiies 31,491 0.11
58,800 BRF SA e 241,373 0.84
40,600 Caixa Seguridade Participacoes SA .. 93,649 0.32
100,800 CCR SA e 165,937 0.58
116,200 Centrais Eletricas Brasileiras SA ........c.cccooovvviieennn. 641,956 2.23
22,400 Centrais Eletricas Brasileiras SA (preferred stock) ..........ccccec..... 137,202 0.48
41,600 Cia de Saneamento Basico do Estado de Sao Paulo SABESP .. 595,935 2.07
5,600 Cia Energetica de Minas Gerais ..........ccccccevvvivveennnns 13,262 0.05
148,400 Cia Energetica de Minas Gerais (preferred stock) . 266,877 0.93
71,400 Cia Paranaense de Energia - Copel ..........cccccuveneee. 95,233 0.33
93,800 Cia Paranaense de Energia - Copel ‘B’ Shares .. 138,927 0.48
56,000 Cia Siderurgica Nacional SA ........cccccevirieennne 80,313 0.28
107,800 COSAN SA ot h ettt e e ab e be e te e rbe e beeareaen 142,387 0.49
16,800 CPFL ENEIgia SA ..ottt ettt 85,906 0.30
49,000 CSN Mineracao SA .. 40,848 0.14
65,800 EMDIaer SA ... et et 598,477 2.08
29,400 ENEIGISA SA ..o 173,606 0.60
26,600 Eneva SA 45,339 0.16
15,400 Engie Brasil ENergia SA ..o 88,494 0.31
88,200 Equatorial Energia SA .........oooiiiiiiii e 391,185 1.36
124,600 Gerdau SA 365,863 1.27
44,800 GPS Participacoes € Empreendimentos SA ........ccccovieiiiiee e 101,379 0.35
37,800 Grupo MatEUS SA ...ttt ettt ettt 39,098 0.14
428,400 Hapvida Participacoes e Investimentos SA 154,638 0.54
36,400 HYPEIA SA .ottt ettt nes 106,587 0.37
8,400 Intelbras SA Industria de Telecomunicacao Eletronica Brasileira 17,377 0.06
25,200 Isa Energia Brasil SA ......c.oooiiiiiiiii e 93,860 0.33
40,600 [tau Unibanco HoldiNg SA ... e 176,783 0.61
26,600 Itau Unibanco Holding SA (preferred Stock) ..........ccceiiiiiiiiiiiiiiicicecee 132,314 0.46
411,166 Itau Unibanco Holding SA ADR . 2,039,383 7.08
515,200 [HAUSE SA ..ot 736,375 2.55
29,400 JB S S A ettt e e e b nheeaneeas 172,749 0.60
36,540 JBS SAADR .. 434,095 1.51
81,200 KIGDIN SA ottt h et e et enb e teenes 304,935 1.06
89,600 Localiza Rent @ Car SA A’ SNares ......cccceiiiiiiiiiiieiiee et 467,010 1.62
95,200 Lojas Renner SA 186,768 0.65
11,200 M Dias BranCo SA ...ttt 36,349 0.13
35,000 Magazing LUIZa SA ... e 36,825 0.13
29,400 Marfrig Global Foods SA .... 81,045 0.28
60,200 Metalurgica Gerdau SA ...... 99,881 0.35
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Brazil UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 96.84% (30 June 2024: 97.59%) (continued)
Equities: 96.84% (30 June 2024: 97.59%) (continued)
Brazil: 96.84% (30 June 2024: 97.59%) (continued)
28,000 Multiplan Empreendimentos Imobiliarios SA .........cccccoeeiiiii i 95,541 0.33
86,800 Natura & Co. HOIdING SA .....ooiiiiii e 179,280 0.62
21,000 Neoenergia SA 64,280 0.22
29,400 Petroleo Brasileiro SA ...t 187,550 0.65
30,800 Petroleo Brasileiro SA (preferred StOCK) ..........ooociiiiiiiiiiiiiiee e 180,427 0.63
152,628 Petroleo Brasileiro SA ADR 1,962,796 6.81
231,616 Petroleo Brasileiro SA ADR (preferred StoCk) .......cooooveeiiiiiiiiieeiiieeeieeeieeeis 2,742,333 9.51
16,800 POrto SEQUIO SA ..o 99,394 0.34
72,800 PRIO SA 473,129 1.64
127,400 Raia Drogasil SA ..o s 453,685 1.57
78,400 Rede D’Or SA0 LUIZ SA ..o 322,592 1.12
113,400 RUMO SA ..o 327,469 1.14
60,200 Santos Brasil Participacoes SA .... 127,945 0.44
12,600 Sao Martinho SA ... 47,440 0.16
121,800 Sendas Distribuidora SA ... 110,999 0.39
18,200 SLC Agricola SA ............. 51,555 0.18
9,800 Smartfit Escola de Ginastica e Danca SA ..........ccccccevene 26,904 0.09
184 Smartfit Escola de Ginastica e Danca SA (voting rights) .. 26 0.00
60,900 SUZANO SA .o 609,015 2.1
2,800 Telefonica Brasil SA ............ 21,198 0.07
36,218 Telefonica Brasil SA ADR ... 273,446 0.95
72,800 TIMSA ... 170,633 0.59
46,200 TOTVS SA et 200,045 0.69
19,600 Transmissora Alianca de Energia Eletrica SA .. 104,252 0.36
72,800 Ultrapar Participacoes SA ..... 187,130 0.65
4,560 Unipar Carbocloro SA .......cceeeiiieeiieeeiee e 35,267 0.12
16,800 Usinas Siderurgicas de Minas Gerais SA USIMinas ...........cccoceeiiennenns 14,467 0.05
43,400 Usinas Siderurgicas de Minas Gerais SA Usiminas (preferred stock) ..... 37,374 0.13
28,000 Val@ SA .. 247,238 0.86
301,686 ValE SA ADR ...t 2,675,955 9.28
40,600 Vamos Locacao de Caminhoes Maquinas e Equipamentos SA 31,216 0.11
100,800 Vibra ENergia SA .....ooiieeiiiieiescee e 291,084 1.01
134,400 WEG SA et 1,148,019 3.98
27,909,935 96.84
Total EQUItIES ......cooviiieiicic e 27,909,935 96.84
Total Transferable Securities ..............ccccoe i 27,909,935 96.84
Financial Derivative Instruments: (0.12)% (30 June 2024: 0.04%)
Futures Contracts: (0.12)% (30 June 2024: 0.04%)*
Notional Average Unrealised
Amount Cost Price Loss % of Net
uUsb uUsb uUsb Assets
22 of Mini Bovespa Long Futures Contracts Expiring
89,380 20,318 February 2025 ..o (2,811) (0.01)
45 of Bovespa Index Long Futures Contracts Expiring
915,857 20,353 February 2025 ..o (30,286) (0.11)
Net unrealised loss on futures contracts (33,097) (0.12)
Total Financial Derivative Instruments ............................ (33,097) (0.12)
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Brazil UCITS ETF (continued)

Fair Value % of Net

uUsbD Assets

Portfolio of Investments 27,876,838 96.72
Other Net Assets 945,033 3.28
Net Assets 28,821,871 100.00
% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 96.71
Other CUMTENE ASSELS ....viiiiiiiiiiiieet ettt 3.29

TOAI ASSEES .t 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 31 December 2024 is USD
216,325.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2024

Franklin FTSE China UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (30 June 2024: 99.03%)
Equities: 99.89% (30 June 2024: 99.03%)
Bermuda: 0.94% (30 June 2024: 0.92%)
1,920,000 Alibaba Health Information Technology Ltd. .........ccccooiiiiiiiiiiiicee 820,603 0.10
4,800,000 Alibaba Pictures Group Ltd. ..o 293,514 0.04
1,280,000 Beijing Enterprises Water Group Ltd. ........ 413,597 0.05
960,000 Brilliance China Automotive Holdings Ltd. .......ccocoiiiiiiiiiiiiie e 472,094 0.06
992,000 China Gas Holdings Ltd. ......ccoviiiiiiieere e 864,557 0.11
304,000 China Resources Gas Group Ltd. ... 1,203,406 0.15
2,560,000 China Ruyi HOIAINGS Ltd. ......cciiiiiiiiecsieecese e 807,420 0.10
320,000 COSCO SHIPPING POrts LEd. ....cooviiieieiiieieiiiiieeeseeeesie s 189,496 0.02
372,830 Hopson Development Holdings Ltd. 149,267 0.02
1,280,000 Kunlun Energy Co. Ltd. ......oooiiiiiiiieiieiec et 1,384,149 0.18
560,000 Luye Pharma Group Ltd. ........ccccoiiiiiiiiiiiiicce e 156,438 0.02
480,000 Nine Dragons Paper Holdings Ltd. ..... 194,646 0.03
480,000 Shenzhen International Holdings Ltd. .... 447,995 0.06
7,397,182 0.94
Cayman Islands: 52.00% (30 June 2024: 50.91%)
560,000 BSBIO, INC. et 438,314 0.06
224,000 Akeso, INC. .ocvevviiiii 1,750,372 0.22
5,696,000 Alibaba Group Holding Ltd. ... 60,421,398 7.65
5,000 Angelalign Technology, Inc. ...... 37,912 0.00
424,050 ANTA Sports Products Ltd. ...... 4,249,807 0.54
20,480 Autohome, Inc. ADR .............. 531,456 0.07
744,000 Baidu, InC. .....cccvvvviinnes 7,920,854 1.00
256,000 BeiGene Ltd. ..... 3,598,787 0.46
92,800 Bilibili, InC. ..oovieiii 1,696,406 0.21
320,000 Blue Moon Group Holdings Ltd. ......... 127,704 0.02
1,280,000 Bosideng International Holdings Ltd. ..... 639,345 0.08
160,000 C&D International Investment Group Ltd. 269,003 0.03
480,000 China Conch Venture Holdings Ltd. ......cccciiiiiiiiii e 412,773 0.05
1,280,000 China FEINE Ltd. ..oeiiieeiiieee et 898,049 0.11
960,000 China Honggiao Group Ltd. ............. 1,453,356 0.18
320,000 China Lesso Group Holdings Ltd. ........ccooiiiiiiiiiiiiieceeceeee e 142,946 0.02
128,000 China Literature LEd. ........ccooiiiiiiiiiie e 415,245 0.05
320,000 China Medical System Holdings Ltd. .. 311,022 0.04
960,000 China Mengniu Dairy Co. Ltd. .....c.ooiiiiiiiiiiieiieeec e 2,170,148 0.27
640,000 China Resources Building Materials Technology Holdings Ltd. .........ccccccceiinenn. 131,000 0.02
928,000 China Resources Land Ltd. .......ccccooiiiiiiiiiiiiiicccee e 2,693,941 0.34
21,989 China Resources Microelectronics Lid. .........ccccoiiiiiiiiiriiiieeeiiee e 141,342 0.02
192,000 China Resources Mixc Lifestyle Services Ltd. ........ccccoeiieiiiiiiiniiiciec e 714,320 0.09
640,000 China State Construction International Holdings Ltd. ... 1,010,099 0.13
2,835,000 Country Garden Holdings Co. Ltd. .......ccooiiiiiiiiieiie e 70,802 0.01
704,000 Country Garden Services Holdings Co. Ltd. .......cccccooiiiiiiniiiiiinicec e 500,271 0.06
16,480 Dago New Energy Corp. ADR 320,371 0.04
160,000 East Buy HOIAING LEd. ....c.ooiiiiiiccc e 370,342 0.05
256,000 ENN Energy Holdings Ltd. ......ccooiiiiiiiiiecceecsee e 1,840,589 0.23
250,560 Full Truck Alliance Co. Ltd. ADR .. 2,711,059 0.34
62,240 GalaXYCOre, INC. ..oiiiiiie ittt ettt et e et e e nnree e 113,942 0.01
6,880,000 GCL Technology Holdings Ltd. ........ccoiiiiiiiiineieseeesee e 956,546 0.12
272,000 GDS Holdings Ltd. ....ccccoevveieinne 798,357 0.10
1,920,000 Geely Automobile HoldiNgs Ltd. .......cccooiiriiiniiiicseeesee e 3,663,051 0.46
320,000 [CT=T g oty To1 31 21 Te] (=Te] o I @7o T4 o PPN 405,358 0.05
160,000 Giant Biogene Holding Co. Ltd. .... 1,027,813 0.13
400,000 Greentown China Holdings Ltd. ........ccociiiiiiiiiiiie e 476,831 0.06
640,000 H WOrId Group LEG. ..eoviiiiiieieeesee e 2,142,135 0.27
480,000 Haidilao International Holding Ltd. ..... 982,499 0.12
173,000 Haitian International Holdings Ltd. .......cccuveiiiiiiiiii e 469,918 0.06
320,000 Hansoh Pharmaceutical Group Co. Ltd. .......ccccooiiiiiiiiiiiiee e 711,848 0.09
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (30 June 2024: 99.03%) (continued)
Equities: 99.89% (30 June 2024: 99.03%) (continued)
Cayman Islands: 52.00% (30 June 2024: 50.91%) (continued)
240,000 Hengan International Group Co. Ltd. ......cccooiiiiiiiiiiiiiiiiceceeeee e 693,619 0.09
96,000 Hygeia Healthcare Holdings Co. Ltd. ........ccccoiiiiiiiiiiiiiicceeceees 176,232 0.02
480,000 Innovent Biologics, INC. .....ccccceviveenins . 2,261,600 0.29
154,560 IQIY 1, INC. ADR ottt 310,666 0.04
2,272,000 J&T Global EXPress Lid. ......cooiiiiieiiiieiesieseee e 1,792,926 0.23
352,000 JD Health International, Inc. .. . 1,273,335 0.16
560,000 JID LOGISHICS, INC. et 922,766 0.12
856,000 ID.COM, INC. et 14,986,708 1.90
800,000 Jinxin Fertility Group Ltd. ........cccoeue. . 277,036 0.04
320,000 Jiumaojiu International Holdings Ltd. ........ccooiiiiiiiieee e 141,298 0.02
8,320 JOYY, INC. ADR .ottt 348,192 0.04
117,440 Kanzhun Ltd. ADR .......... 1,620,672 0.21
202,880 KE Holdings, Inc. ADR ... 3,737,050 0.47
240,000 Kingboard Holdings Ltd. .................. 577,141 0.07
320,000 Kingboard Laminates Holdings Ltd. .................... 297,015 0.04
960,000 Kingdee International Software Group Co. Ltd. ... 1,054,178 0.13
288,000 Kingsoft Corp. Ltd. .....cccooivriiiiiieiceeecc e 1,247,588 0.16
944,000 Kuaishou Technology .......cccccovcuvvnnns 5,025,058 0.64
480,000 Lee & Man Paper Manufacturing Ltd. . 148,920 0.02
384,000 Li Auto, INC. weoovviiiiiii, 4,644,314 0.59
720,000 Li Ning Co. Ltd. ...ccovvveriien, 1,525,653 0.19
800,000 Longfor Group Holdings Ltd. .... 1,029,873 0.13
58,720 Lufax Holding Ltd. ADR ......... 140,341 0.02
1,844,000 Meituan ........cccoovveveiieniennne 36,011,406 4.56
336,000 Microport Scientific Corp. ...... 276,397 0.03
160,000 MINISO Group Holding Ltd. .. 969,110 0.12
240,000 Minth Group Ltd. ......ccceevnee. 467,150 0.06
608,000 NEetEaSE, INC. ..ooveiieiiiieie e 10,832,613 1.37
512,000 New Oriental Education & Technology Group, Inc. 3,226,385 0.41
507,200 NTO, INC. ettt nb s 2,272,229 0.29
237,920 PDD Holdings, INC. ADR .......ciiiiiiiiiieieeee s 23,075,861 2,92
192,000 Ping An Healthcare & Technology Co. Ltd. . 153,245 0.02
224,000 Pop Mart International Group Ltd. .........cccooiiiiiiiiiiiiiceee e 2,585,187 0.33
36,480 Qifu Technology, INC. ADR .........coiiiiiiiiiice e 1,400,102 0.18
264,960 RLX Technology, Inc. ADR . 572,314 0.07
320,000 Sany Heavy Equipment International Holdings Co. Ltd. ........cccceviiiiiiiiiiicine 185,789 0.02
986,285 Seazen Group LI, ..o 231,083 0.03
8,160,000 SenseTime Group, Inc. .......... 1,565,201 0.20
3,360,000 Sino Biopharmaceutical Ltd. ........cccoiiiiiiiiiiiiiece e 1,384,149 0.18
640,000 Smoore International Holdings Ltd. .........cccooiiiiiiiiiiiiie e 1,095,785 0.14
224,000 Sunny Optical Technology Group Co. Ltd. 1,985,389 0.25
141,440 TAL Education Group ADR  ......oouiiiiiiiiiiesiesieee e 1,417,229 0.18
2,080,000 Tencent HoldINGS Ltd. .....covoiiiiiiiiicece e 111,658,803 14.13
246,560 Tencent Music Entertainment Group ADR . 2,798,456 0.35
640,000 Tingyi Cayman Islands Holding COrp. .......cceeoiiiieiiiieiiiieeeieee e 833,785 0.1
384,000 Tongcheng Travel Holdings Ltd. .......ooooiiiiiiiii 899,697 0.11
960,000 Topsports International Holdings Ltd. . . 368,282 0.05
480,000 Towngas Smart Energy Co. Ltd. ........cooiiiiiiiiiiiieiceeeceee e 197,736 0.03
208,000 THP-COM GroUP LEA. ..viieeeiiiiiieei et 14,459,413 1.83
320,000 Uni-President China Holdings Ltd. .. 321,732 0.04
114,880 Vipshop Holdings Ltd. ADR .......c.ooiiiiiiiiirienieie e 1,547,434 0.20
1,440,000 Want Want China Holdings Ltd. .........ccooeieiiniiiiiicereee e 845,319 0.11
24,640 Weibo Corp. ADR . 235,312 0.03
1,200,000 Wuxi Biologics Cayman, INC. ......coouiiiiiiiiiiiie i 2,712,685 0.34
5,440,000 XiAOMIH COMP. vttt 24,160,815 3.06
1,436,960 Xinyi Solar Holdings Ltd. . 580,855 0.07
432,000 XPeng, InC. ...ocovvviiin 2,594,352 0.33
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net

Holding Investment uUsD Assets

Transferable Securities: 99.89% (30 June 2024: 99.03%) (continued)
Equities: 99.89% (30 June 2024: 99.03%) (continued)
Cayman Islands: 52.00% (30 June 2024: 50.91%) (continued)

400,000 Xtep International Holdings Ltd. .......cooiiiiiiiiii e 290,424 0.04

400,000 Yadea Group Holdings Ltd. ......cccccoiiiiiiiiiiiii e 666,328 0.08

160,000 Yihai International Holding Ltd. 310,610 0.04

320,000 Za0 Lab Ltd. oo 860,974 0.11

7,200 ZEEKR Intelligent Technology Holding Ltd. ADR ........cccoeeiiiiiiiiieerieee e 204,336 0.03
240,000 Zhongsheng Group Holdings Ltd. ........ccccocevinennen. 431,311 0.05
160,000 ZILD Group, INC. oottt 139,857 0.02

410,794,652 52.00
China: 43.47% (30 June 2024: 43.56%)

176,000 360 Security Technology, INC. .......ooiiiiiiiiii e 248,124 0.03
48,000 37 Interactive Entertainment Network Technology Group Co. Ltd. ........ccccceeeueee 102,257 0.01
16,000 Accelink Technologies Co. Ltd. ........cociiiiiiiiiiiiiei e 113,699 0.01
48,000 AddSIiNO Co. Ltd. ...ocviriiiiiiiieieic e 47,794 0.01
12,122 Advanced Micro-Fabrication Equipment, Inc. China ..... 312,334 0.04
32,000 AECC Aero-Engine Control Co. Ltd. .....c.cccoceveiivennnns 96,939 0.01
64,000 AECC Aviation Power Co. Ltd. .........coceee 361,343 0.05

2,000,000 Agricultural Bank of China Ltd. A’ Shares ... 1,454,744 0.18
10,400,000 Agricultural Bank of China Ltd. 'H’ Shares ... 5,931,037 0.75

224,000 Aier Eye Hospital Group Co. Ltd. .............. 404,277 0.05

224,000 Air China Ltd. 'A’ Shares .............. 241,346 0.03

640,000 Air China Ltd. 'H’ Shares .......... 424,308 0.05
16,000 All Winner Technology Co. Ltd. 84,473 0.01
80,000 AIPha GroUP ..ccveveveeiiecienieeeee e 94,259 0.01

320,000 Aluminum Corp. of China Ltd. A’ Shares .. 320,371 0.04

1,280,000 Aluminum Corp. of China Ltd. 'H’ Shares . 739,861 0.09
12,229 Amlogic Shanghai Co. Ltd. .............. 114,403 0.01

160,000 Angang Steel Co. Ltd. A’ Shares .... 52,305 0.01

640,000 Angang Steel Co. Ltd. 'H Shares ........ccccoiiieiiiiieiiiieeeeeee e 121,113 0.02
32,000 ANGEl Yeast CO. LA, ...uiiiiiiiiiiieeci et 157,134 0.02
48,000 Anhui Anke Biotechnology Group Co. Ltd. ... 56,490 0.01
96,000 Anhui Conch Cement Co. Ltd. 'A’ Shares 310,956 0.04

400,000 Anhui Conch Cement Co. Ltd. 'H’ Shares ........ccccccociiiiiiiiiiicie e, 1,023,694 0.13

320,000 Anhui Expressway Co. Ltd. .......ccccoceeriiiienne 441,609 0.06
16,000 Anhui Gujing Distillery Co. Ltd. 'A’ Shares .......cccccceviiiiiiiiiiiciiciiesic e 377,688 0.05
32,000 Anhui Gujing Distillery Co. Ltd. ‘B’ Shares .........cccccevvrireeninieienesieeseseseeneens 461,424 0.06
48,000 Anhui Jianghuai Automobile Group Corp. Ltd. . 245,182 0.03
16,000 Anhui Yingjia Distillery Co. Ltd. .....cooiviieiiiiiieineeeseee e 117,556 0.01
32,000 Apeloa Pharmaceutical Co. Ltd. ......ccccoeeiiiiie e 70,874 0.01

2,240 APT Medical, INC. ..cooovviviiiiiiiiiiice 113,603 0.01

4,840 Asymchem Laboratories Tianjin Co. Ltd. .......cccoeiiiieiiiiieee e 50,164 0.01

32,000 Avary Holding Shenzhen Co. Ltd. .......cccoiiiiiiiiiiiiieeccceec e 159,008 0.02

240,000 AVIC Industry-Finance Holdings Co. Ltd. .. 118,668 0.01

800,000 AviChina Industry & Technology Co. Ltd. .....cccociieiiiieiiieeceee e 397,531 0.05
16,000 AVICOPLET PLC ...ttt 84,037 0.01

128,000 BAIC BluePark New Energy Technology Co. Ltd. .. 139,481 0.02

880,000 BAIC Motor Corp. Ltd. ..ocueieiiiieeiiesiiees s 271,886 0.03

512,000 Bank of Beijing Co. Ltd. ...oocviiiiieiiiieecee s 428,904 0.05

112,000 Bank of Changsha Co. Ltd. ...... 135,624 0.02

1,072,000 Bank of China Ltd. A’ Shares .........cccoviiiiiiieiceeeesece s 804,566 0.10
28,160,000 Bank of China Ltd. "H' Shares .........ccccccviiiiiiiiicieceses e 14,391,854 1.82
928,000 Bank of Communications Co. Ltd. 'A’ Shares 982,164 0.12
2,400,000 Bank of Communications Co. Ltd. 'H Shares .........ccccoovvviiiiieiiiecciceecee 1,974,266 0.25

144,000 Bank of HaNgzhou Co. Ltd. ......cc.ooiiiiiiiiiieiic it 286,568 0.04

432,000 Bank of Jiangsu Co. Ltd. ....... 577,844 0.07

208,000 Bank of Nanjing Co. Ltd. ......cciiiiiiiiiieiiiciee e 301,737 0.04

160,000 Bank of NiNgbo Co. Ltd. .....oiiiieiiiieeeeecee s 529,810 0.07
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China: 43.47% (30 June 2024: 43.56%) (continued)
336,000 Bank of Shanghai Co. Ltd. .......cccciiiiiiiiiiiic e 418,770 0.05
32,000 Bank of SUZhoU Co. Ltd. .....ooiiieiiiiiiiiieeee s 35,350 0.00
208,000 Bank of Zhengzhou Co. Ltd. .... 59,497 0.01
464,000 Baoshan Iron & Steel Co. Ltd. .......ciiiiiiiiiiiiiiicccees e 442,416 0.06
336,000 BBMG Corp. 'A’ Shares 81,466 0.01
800,000 BBMG Corp. 'H’ Shares 82,390 0.01
240,000 Beijing Capital Eco-Environment Protection Group Co. Ltd. ......ccccoeiiiiiiiiiennns 107,226 0.01
640,000 Beijing Capital International Airport Co. Ltd. ........cccooiiriiiiiieiiiiieeeeeeee 230,692 0.03
128,000 Beijing Dabeinong Technology Group Co. Ltd. .... 75,494 0.01
16,000 Beijing Easpring Material Technology Co. Ltd. .......ccccoriiiiiiiiiiiiiesieieeeeseeee 87,786 0.01
16,000 Beijing E-Hualu Information Technology Co. Ltd. ........ccccccoiiiiiiiiieniiiiiciiciis 50,998 0.01
96,000 Beijing Enlight Media Co. Ltd. .......c.ccocvvviivnnnenne. 123,441 0.02
80,000 Beijing Jetsen Technology Co. Ltd. .... 63,965 0.01
640,000 Beijing Jingneng Clean Energy Co. Ltd. . 159,012 0.02
10,428 Beijing Kingsoft Office Software, Inc. ..... 406,794 0.05
48,000 Beijing New Building Materials PLC ... 198,172 0.03
48,000 Beijing Orient National Communication Science & Technology Co. Ltd. .. 61,459 0.01
176,000 Beijing Originwater Technology Co. Ltd. ..........cccoriiiiiiiiiiiicicece 121,305 0.02
5,511 Beijing Roborock Technology Co. Ltd. .............. 164,613 0.02
64,000 Beijing Shiji Information Technology Co. Ltd. ... 62,243 0.01
176,000 Beijing Shougang Co. Ltd. .......ccccceiiiiiiiiiennns 73,119 0.01
48,000 Beijing Sinnet Technology Co. Ltd. ................... 95,392 0.01
64,000 Beijing Tiantan Biological Products Corp. Ltd. . 178,710 0.02
32,000 Beijing Tong Ren Tang Co. Ltd. .......cccovveeiiinnenne 176,923 0.02
16,000 Beijing United Information Technology Co. Ltd. ................ 57,928 0.01
16,000 Beijing Wantai Biological Pharmacy Enterprise Co. Ltd. ... 153,560 0.02
80,000 Beijing Yanjing Brewery Co. Ltd. .......cccccoiiiniiiiiiiiiiie, 131,199 0.02
48,000 Beijing Zhong Ke San Huan High-Tech Co. Ltd. .... 67,801 0.01
688,000 Beijing-Shanghai High Speed Railway Co. Ltd. ... 577,277 0.07
3,840 Bestechnic Shanghai Co. Ltd. ........ccccoiiiiiiiiiiiiiieeee e 170,186 0.02
16,000 Bethel Automotive Safety Systems Co. Ltd. .......ccceiiiiiiiiieiniiie e 97,179 0.01
7,295 Bloomage Biotechnology Corp. Ltd. ......ccccceeviiiiiininnne 50,717 0.01
64,000 Bluefocus Intelligent Communications Group Co. Ltd. ......cccocveiiiiiieiiiiiiiiieees 80,899 0.01
48,000 Bluestar AISSE0 CO. .....ccoieiiiiiiiiicii s 82,054 0.01
32,000 BOC International China Co. Ltd. ................ 48,644 0.01
864,000 BOE Technology Group Co. Ltd. A’ Shares .........ccccoveriiiieenienieesee e 516,646 0.07
304,000 BOE Technology Group Co. Ltd. "B’ Shares ..........cccocerviiiiiiiiiiniiciiecieeieeseens 106,448 0.01
32,000 BTG Hotels Group Co. Ltd. .......cccovvvrirrninne 63,943 0.01
48,000 BYD CO. Ltd. A’ SNAIES ...c.eiiviiiiiiiiiiiiesiesie ettt 1,848,080 0.23
368,748 BYD Co. Ltd. "H SNaAreS .....cciviiiiiiiieiesie e 12,655,619 1.60
48,000 By-health Co. Ltd. ........... 78,785 0.01
48,000 C&S Paper Co. Ltd. ...ooiiiiiiiiiieeesee e 44,525 0.01
144,000 Caitong Securities Co. Ltd. ......coiiiiiiiiiiiiici e 160,251 0.02
9,440 Cambricon Technologies Corp. Ltd. ... 846,083 0.1
32,000 Canmax Technologies Co. Ltd. ......cooiiiiiiiiiiiieeeiee e 100,470 0.01
32,000 CanSino BiolOGICS, INC. ...uiiiiiiiiiiiie ettt bee e naee e 129,764 0.02
12,833 Cathay Biotech, Inc. ....... 67,823 0.01
448,000 CCOOP Group Co. Ltd. oo 210,529 0.03
112,000 CECEP Solar Energy Co. Ltd. .....cccoiiiiiiiiiieiiieeceese e 72,617 0.01
208,000 CECEP Wind-Power Corp. ......c.cccceenvvivenennnnn. 89,813 0.01
144,000 Central China Securities Co. Ltd. A’ Shares ........cccocceveeeiiiiiiiieee e 84,735 0.01
480,000 Central China Securities Co. Ltd. 'H Shares ..........cccccoviiiiiiiiiiiic 106,283 0.01
32,000 CETC Cyberspace Security Technology Co. Ltd. 70,830 0.01
320,000 CGN Power Co. Ltd. "A’ SRAreSs .......ccoiiiieiiiiiiieie e 180,018 0.02
3,680,000 CGN Power Co. Ltd. 'H' Shares ........ccccoiveviiiiiiiiiieieseeese e 1,350,163 0.17
16,000 Changchun High-Tech Industry Group Co. Ltd. .. 216,719 0.03
176,000 Changjiang Securities Co. Ltd. .......ccceviiriinnienne 163,498 0.02
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48,000 Chaozhou Three-Circle Group Co. Ltd. ...c.eeeviieiiiiieciiie e 251,785 0.03
32,000 Chengxin Lithium Group Co. LEd. .....cccoiiiiiiiiiiccieeee e 60,064 0.01
80,000 China Baoan Group Co. Ltd. ........ 99,707 0.01
1,040,000 China Bohai Bank Co. Ltd. .......ccoiiiiiiiiiiiiiicneeseeese e 119,156 0.02
2,880,000 China Cinda Asset Management Co. Ltd. .......cccoiiiiiiiiiiiiiie e 470,858 0.06
3,040,000 China CITIC Bank Corp. Ltd. ......ccccevvveennee . 2,101,558 0.27
576,000 China CITIC Bank Corp. Ltd. "A’ Shares ........cccccerviieriiiinieiineese e 547,637 0.07
4,640,000 China CITIC Financial Asset Management Co. Ltd. ........ccccceiiiiniiiiiiciicce 388,262 0.05
640,000 China Coal Energy Co. Ltd. .....ccoooiiieiiiiiniciiiicene 765,401 0.10
144,000 China Coal Energy Co. Ltd. A’ Shares .......ccccooieiiiiieeniesieeeesee e 238,905 0.03
960,000 China Communications Services Corp. Ltd. ......coocviiiiiiiiiiieeiiieecieeeee e 563,546 0.07
171,207 China Construction Bank Corp. 'A’ Shares ... . 204,987 0.03
31,200,000 China Construction Bank Corp. 'H’ Shares .. 26,026,944 3.29
96,600 China CSSC Holdings Ltd. ........ccccceniiiiiiininnnn 473,164 0.06
416,000 China Eastern Airlines Corp. Ltd. A’ Shares ... 226,657 0.03
640,000 China Eastern Airlines Corp. Ltd. 'H’ Shares ... 213,390 0.03
800,000 China Energy Engineering Corp. Ltd. 'A’ Shares ... 249,540 0.03
1,600,000 China Energy Engineering Corp. Ltd. 'H’ Shares ... . 212,154 0.03
1,120,000 China Everbright Bank Co. Ltd. A’ Shares ............. 590,397 0.07
1,120,000 China Everbright Bank Co. Ltd. 'H’ Shares ....... 435,430 0.06
176,000 China Galaxy Securities Co. Ltd. 'A’ Shares .... 365,113 0.05
1,280,000 China Galaxy Securities Co. Ltd. 'H’ Shares .... 1,168,288 0.15
80,000 China Great Wall Securities Co. Ltd. ................ 89,355 0.01
80,000 China Greatwall Technology Group Co. Ltd. ................. 158,769 0.02
48,000 China Green Electricity Investment of Tianjin Co. Ltd. .. 59,628 0.01
32,000 China International Capital Corp. Ltd. 'A’ Shares .......... 146,847 0.02
512,000 China International Capital Corp. Ltd. 'H Shares ........ccccccccveevvveenns 844,990 0.11
64,000 China International Marine Containers Group Co. Ltd. 'A’ Shares .... 67,735 0.01
240,000 China International Marine Containers Group Co. Ltd. 'H’ Shares .... 167,148 0.02
96,000 China JUShi CO. Ltd. ..oviiiiiiiiiieceee e 148,940 0.02
2,560,000 China Life Insurance Co. L. .....ceviiiiiiiiiieciiee e 4,837,930 0.61
1,120,000 China Longyuan Power Group Corp. Ltd. 928,533 0.12
32,000 China Meheco Group Co. Ltd. .....eiiiiiiiiiiie e 48,382 0.01
480,000 China Merchants Bank Co. Ltd. .........ccocuiiiiiiiiiiieic e 2,569,502 0.33
1,280,000 China Merchants Bank Co. Ltd. 'H’ Shares 6,591,186 0.83
208,000 China Merchants Energy Shipping Co. Ltd. ......cccooiiiiiiiiniieeeeee e 181,609 0.02
122,262 China Merchants Expressway Network & Technology Holdings Co. Ltd. ............ 232,317 0.03
32,000 China Merchants Property Operation & Service Co. Ltd. .........ccceeiiieeene 46,072 0.01
176,000 China Merchants Securities Co. Ltd. A’ Shares ..........ccccceeveeiiieiiieiiieeeeeeeeeeen 459,328 0.06
160,000 China Merchants Securities Co. Ltd. 'H’ Shares .........ccccoieeiiiiiiiiiceiiieeeeee 329,559 0.04
224,000 China Merchants Shekou Industrial Zone Holdings Co. Ltd. ... 312,438 0.04
816,000 China Minsheng Banking Corp. Ltd. A’ Shares .........ccccoocevviiiiiiniiiiiciic e 459,045 0.06
2,160,000 China Minsheng Banking Corp. Ltd. 'H’ Shares ..........cccoceiviiiiiniiiiiciic e 956,546 0.12
16,000 China National Accord Medicines Corp. Ltd. 'A’ Shares ... 63,747 0.01
32,000 China National Accord Medicines Corp. Ltd. ‘B’ Shares 59,032 0.01
1,600,000 China National Building Material Co. Ltd. .......ccccoiuiiiiiiieiiiee e 729,150 0.09
160,000 China National Chemical Engineering Co. Ltd. ... 180,672 0.02
32,000 China National Medicines Corp. Ltd. .......cccceviiieiiiie e 149,158 0.02
400,000 China National Nuclear Power Co. Ltd. ........cceeeiiiiiiiiiiee e 568,276 0.07
30,849 China National Software & Service Co. Ltd. ......ccccooiriiiiiiiniiiieeeeee e 196,191 0.02
China Nonferrous Metal Industry’s Foreign Engineering & Construction Co.
96,000 . e 64,597 0.01
112,000 China Northern Rare Earth Group High-Tech Co. Ltd. .. 323,727 0.04
64,000 China Oilfield Services Ltd. 'A’ Shares .........cccceeeviiieiiniiniesiseceseeese e 132,943 0.02
640,000 China Oilfield Services Ltd. 'H’ Shares ..........ccccoveiiiiiiiiiiiiiiiieieccecee e 580,024 0.07
160,000 China Pacific Insurance Group Co. Ltd. 'A’ Shares .... 742,736 0.09
864,000 China Pacific Insurance Group Co. Ltd. 'H Shares .........cccceevveveicveesiiee e 2,802,902 0.35
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1,040,000 China Petroleum & Chemical Corp. ’A’ Shares ........ccccccveviieeeiiieeesiieesiineesieeeens 946,292 0.12
8,412,000 China Petroleum & Chemical Corp. 'H’ Shares .........ccccceiiieeiiiiiiiiiiecieeieeee 4,818,955 0.61
1,280,000 China Railway Group Ltd. .......cccccveiiiiiniiiiiiee 652,527 0.08
480,000 China Railway Group Ltd. 'A’ Shares ..........cccccocieiiiiiiiiieiiiicscecee e 417,789 0.05
168,480 China Railway Signal & Communication Corp. Ltd. ’A’ Shares 143,661 0.02
640,000 China Railway Signal & Communication Corp. Ltd. 'H’ Shares ... 285,893 0.04
32,000 China Rare Earth Resources & Technology Co. Ltd. .......cccccoiiiiiiiiiiiiiiiieee 122,264 0.02
2,400,000 China Reinsurance Group COMP. ....cccciieiiuereeiieeeiieeeesieeeseeeessseeesssseeessseeeensseeenns 268,797 0.03
16,000 China Resources Boya Bio-pharmaceutical Group Co. Ltd. .... 65,992 0.01
32,000 China Resources Double Crane Pharmaceutical Co. Ltd. ........cccccooeviniiiiinnnne 86,304 0.01
39,560 China Resources Sanjiu Medical & Pharmaceutical Co. Ltd. .........ccccovvveeniennne 238,928 0.03
160,000 China Shenhua Energy Co. Ltd. 'A’ Shares .........cccccevveeennnen. 947,599 0.12
1,120,000 China Shenhua Energy Co. Ltd. 'H’ Shares ..... 4,844,521 0.61
48,000 China South Publishing & Media Group Co. Ltd. . 98,138 0.01
304,000 China Southern Airlines Co. Ltd. ‘A’ Shares ........ 268,741 0.03
640,000 China Southern Airlines Co. Ltd. 'H’ Shares .... 336,150 0.04
96,000 China Southern Power Grid Energy Efficiency&Clean Energy Co. Ltd. ... 54,659 0.01
992,000 China State Construction Engineering Corp. Ltd. ......c.ccoeviiiiiiiiicinennnn. 810,733 0.10
640,000 China Suntien Green Energy Corp. Ltd. ................. 303,195 0.04
640,000 China Three Gorges Renewables Group Co. Ltd. ......... 380,958 0.05
48,000 China Tourism Group Duty Free Corp. Ltd. 'A’ Shares .. 438,123 0.06
48,000 China Tourism Group Duty Free Corp. Ltd. 'H’ Shares .. 328,117 0.04
15,680,000 China Tower Corp. Ltd. .....ooviiiiriiiieiiie e 2,260,777 0.29
32,000 China TransInfo Technology Co. Ltd. ............ 44,198 0.01
656,000 China United Network Communications Ltd. .... 474,475 0.06
752,000 China Vanke Co. Ltd. .......ccooovvvriiniiieiiiens 512,115 0.06
224,000 China Vanke Co. Ltd. ‘A’ Shares .. 221,513 0.03
128,000 China XD Electric Co. Ltd. ........ 132,333 0.02
576,000 China Yangtze Power Co. Ltd. .......cccccoviviiiineiiiiiicee e 2,318,436 0.29
16,000 China Zhenhua Group Science & Technology Co. Ltd. .......c.cccccevviiiiiiiiiiiiinne 91,905 0.01
240,000 China Zheshang Bank Co. Ltd. A’ Shares ........ccccceiiieeiiiiie e 95,130 0.01
800,000 China Zheshang Bank Co. Ltd. 'H’ Shares ... . 228,632 0.03
32,000 Chinalin Securities Co. Ld. ......ccoiiiiiiiiieiccee e 66,820 0.01
48,000 Chinese Universe Publishing & Media Group Co. Ltd. ........ccccoovniiiiiiiiiiiicie 82,054 0.01
16,000 Chongging Brewery Co. Ltd. .......cccccoeiiiiiiiiiciiiii, 137,345 0.02
208,000 Chongging Changan Automobile Co. Ltd. 'A’ Shares ........cccccoovviiiiiiiciicene 378,517 0.05
496,000 Chongging Changan Automobile Co. Ltd. ‘B’ Shares ..........ccccooevviiiiiiiiiiieinne 229,868 0.03
16,000 Chongging Department Store Co. Ltd. ........cccceeeiineenns 63,747 0.01
32,000 Chongging Fuling Zhacai Group Co. Ltd. ......ccccoieiiiiiiiiiieiiieeenececee e 61,590 0.01
128,000 Chongging Rural Commercial Bank Co. Ltd. ........ccccooiiiiiiiiieniieeceeeeee e 105,483 0.01
800,000 Chongging Rural Commercial Bank Co. Ltd. 'H’ Shares ... 478,891 0.06
64,000 Chongging Zhifei Biological Products Co. Ltd. .........cccceviiiiiiiiiiiiiiiiiciecnecee 229,272 0.03
112,000 Citic Pacific Special Steel Group Co. Ltd. ......cccceeviiiiiiiie e 174,068 0.02
272,000 CITIC Securities Co. Ltd. A’ Shares 1,080,738 0.14
560,000 CITIC Securities Co. Ltd. 'H Shares ........ccccocvvveiiiiieeiiiieeseseeeseeee e 1,639,145 0.19
240,000 CMOC Group Ltd. 'A’ Shares 217,394 0.03
1,440,000 CMOC Group Ltd. 'H’ Shares 973,230 0.12
21,200 CNGR Advanced Material Co. Ltd. ........cccoiiiiiiiiiiiiecceeeeeceee e 104,303 0.01
176,000 CNOOC Energy Technology & Services Ltd. .........cccocoviiiiiiiiiiinniciiiic e 102,366 0.01
96,000 CNPC Capital Co. Ltd. ...ccovvvecririceeneceeeee 90,096 0.01
104,140 Contemporary Amperex Technology Co. Ltd. .......ccccooiiiiiiiiiiiiiiniciiccec e 3,773,240 0.48
464,000 COSCO SHIPPING Development Co. Ltd. 'A’ Shares 164,958 0.02
1,440,000 COSCO SHIPPING Development Co. Ltd. 'H’ Shares 192,792 0.02
112,000 COSCO SHIPPING Energy Transportation Co. Ltd. 'A’ Shares .........c.cccccevueeenne 176,967 0.02
444,000 COSCO SHIPPING Energy Transportation Co. Ltd. 'H’ Shares ..........c.cccccveeene 355,522 0.04
304,000 COSCO SHIPPING Holdings Co. Ltd. 'A’ Shares 641,831 0.08
960,000 COSCO SHIPPING Holdings Co. Ltd. 'H’ Shares 1,581,885 0.20
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1,280,000 CRRC COrp. Ltd. i 825,546 0.10
528,000 CRRC Corp. Ltd. A’ Shar€s ......c.cooiiieiiiiiieieiiiieeesee et 602,689 0.08
112,000 CSC Financial Co. Ltd. 'A’ Shares 392,835 0.05
240,000 CSC Financial Co. Ltd. 'H’ Shares .........ccccvviiiieiiiiiiiiiee et 303,401 0.04
432,000 CSG HoldING CO. LEd. ..viiiiiiiiiieeieceeesee e 126,798 0.02

32,000 CSPC Innovation Pharmaceutical Co. Ltd. 115,900 0.01
48,000 CSSC Science & Technology Co. Ltd. .....c.eeiiiiiiiiiiieiiiee e 91,861 0.01
32,000 Daan Gene Co. Ltd. ......oocviiiiiiieicceee e 24,758 0.00
416,000 Dagin Railway Co. Ltd. ......cccocvvviiiiiiieiiieee 384,183 0.05
960,000 Datang International Power Generation Co. Ltd. .........ccccoiiiiiiiiiiniiiieiieee 177,962 0.02
96,000 DHC Software Co. Ltd. ....ocoviiiiiieiiiiieiesiese s 94,934 0.01
16,000 Dian Diagnostics Group Co. Ltd. ..... 24,736 0.00
32,000 Do-Fluoride New Materials Co. Ltd. ... 52,305 0.01
16,000 Dong-E-E-Jiao Co. Ltd. .......cccevvvrrenne 136,691 0.02
64,000 Dongfang Electric Corp. Ltd. ’A’ Shares .... 138,522 0.02
128,000 Dongfang Electric Corp. Ltd. 'H’ Shares .... 159,836 0.02
704,000 Dongfeng Motor Group Co. Ltd. ............. 337,139 0.04
16,000 Dongguan Yiheda Automation Co. Ltd. .. 53,875 0.01
96,000 Dongxing Securities Co. Ltd. .................. 143,971 0.02
368,000 East Money Information Co. Ltd. .. 1,294,253 0.16
48,000 Eastern Air Logistics Co. Ltd. ....... 110,299 0.01
16,000 Ecovacs Robotics Co. Ltd. .... 102,431 0.01
80,000 ENN Natural Gas Co. Ltd. ........ 236,246 0.03
16,000 Eoptolink Technology, Inc. Ltd. . 251,894 0.03
48,000 Eve Energy Co. Ltd. ......cccocviviiiiiiiies 305,594 0.04
96,000 Everbright Securities Co. Ltd. A’ Shares ... 236,813 0.03
96,000 Everbright Securities Co. Ltd. 'H’ Shares .. 98,868 0.01
267,040 Everdisplay Optronics Shanghai Co. Ltd. .. 84,388 0.01
112,000 Fangda Carbon New Material Co. Ltd. ...... 73,685 0.01
80,000 FAW Jiefang Group Co. LEd. .....ccciiiiiiiieiiiiiieieccic e 89,355 0.01
32,000 Fiberhome Telecommunication Technologies Co. Ltd. ........cccoeeiiiieiiiieiiiieenns 84,822 0.01
96,000 Financial Street Holdings Co. Ltd. ........ccccevvviiiiiieennnen. 42,629 0.01
128,000 First Capital Securities Co. Ltd. ......ccceiiiiiiiiiiiiiie e 145,583 0.02
32,000 Flat Glass Group Co. Ltd. ’A’ Shares 85,824 0.01
160,000 Flat Glass Group Co. Ltd. 'H’ Shares . 224,924 0.03
352,000 Focus Media Information Technology Co. Ltd. ........ccccooiiiiiiniiiniieiicieeeesiee 337,065 0.04
112,000 Foshan Haitian Flavouring & FOod Co. Ltd. .......ccccviiiiiiiiiiiiiee e 700,238 0.09
224,000 Founder Securities Co. Ltd. ........c..cccoeeeee . 254,161 0.03
304,000 Foxconn Industrial Internet Co. Ltd. .......c.eeeiiiiiiiiiieecee e 890,281 0.11
32,000 Fujian Sunner Development Co. Ltd. ........cooiiiiiiiiiiiiieeeee e 63,115 0.01
48,000 Fuyao Glass Industry Group Co. Ltd. ‘A’ Shares .... 407,982 0.05
192,000 Fuyao Glass Industry Group Co. Ltd. 'H’ Shares 1,382,913 0.18
16,000 Gan & Lee Pharmaceuticals Co. Ltd. ......cccccooiiiiiiiiiiiiineceeeseeese e 96,111 0.01
35,600 Ganfeng Lithium Group Co. Ltd. 'A’ Shares . 169,769 0.02
128,000 Ganfeng Lithium Group Co. Ltd. 'H Shares .........cccccovieiiiiieniiieeseee e 331,207 0.04
176,000 GCL System Integration Technology Co. Ltd. .......ccccociiiiiiiiiiiiiiciiicec e 64,009 0.01
432,000 GD Power Development Co. Ltd. .......ccccccveennee . 269,504 0.03
144,000 GEM C0. L. oo 128,083 0.02
224,000 GEMAAIE COP. ettt et nb et nae e 133,640 0.02
144,000 GF Securities Co. Ltd. A’ Shares ... 317,951 0.04
384,000 GF Securities Co. Ltd. 'H’ Shares .........ccooiviiiiiieiiiiiieieee et 521,033 0.07
64,000 Giant Network Group Co. Ltd. ....c.eeeiiiiieiieeceiee e 110,626 0.01
16,000 GigaDevice Semiconductor, Inc. ... . 232,759 0.03
16,000 Ginlong Technologies Co. Ltd. .......ooiiiiiiiiiiiiieeeriee e 133,095 0.02
48,000 Glarun Technology Co. Ltd. ......cooiiiiiiiiiiiiiie e 130,306 0.02
80,000 GOEITeK, INC. eviiiiiiiciee e . 281,250 0.04
96,000 Goldwind Science & Technology Co. Ltd. 'A’ Shares .... 135,079 0.02
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224,000 Goldwind Science & Technology Co. Ltd. 'H Shares ........cccccooeviiiiiiicniicnne 188,590 0.02
16,000 GONEO Group CO. L. ..ooiiiiiiiiieciee e 153,080 0.02
8,616 GoodWe Technologies Co. Ltd. 48,000 0.01
48,000 Gotion High-teCh Co. LEd. ..oeoiiiiiiiiiiceeee e 138,740 0.02
112,000 Grandjoy Holdings Group Co. Ltd. ......cooiiiiiiiiiiiiiie e 46,377 0.01
64,000 Great Wall Motor Co. Ltd. ’A’ Shares 229,533 0.03
800,000 Great Wall Motor Co. Ltd. 'H’ Shares ..........ccccooiiiiiiiiiiiinciieeee e 1,406,806 0.18
94,877 Gree Electric Appliances, Inc. of Zhuhai ........cccccccvviiiiie i 587,368 0.07
464,000 Greenland Holdings Corp. Ltd. ............... 132,725 0.02
80,000 GRG Banking Equipment Co. Ltd. ......c.cooiiiiiiiiiiie e 127,059 0.02
320,000 Guangdong Electric Power Development Co. Ltd. .......ccccceviiiiiniiiiiiciiiiiice 83,214 0.01
32,000 Guangdong Golden Dragon Development, Inc. ..... 65,905 0.01
32,000 Guangdong Haid Group Co. Ltd. ......cccccevvveernneen. 213,798 0.03
112,000 Guangdong HEC Technology Holding Co. Ltd. ........ccccceeeneee. 172,237 0.02
32,000 Guangdong Xinbao Electrical Appliances Holdings Co. Ltd. ... 65,382 0.01
160,000 Guanghui Energy Co. Ltd. ....ccooiiiiiiiiiiii e, 146,673 0.02
640,000 Guangshen Railway Co. Ltd. .............. 177,962 0.02
80,000 Guangxi Liugong Machinery Co. Ltd. ..........cccccecveenne. 131,417 0.02
96,000 Guangzhou Automobile Group Co. Ltd. A’ Shares .... 122,133 0.02
960,000 Guangzhou Automobile Group Co. Ltd. 'H’ Shares .... 421,424 0.05
64,000 Guangzhou Baiyun International Airport Co. Ltd. ........ccceiiiieiiiiiiiiieens 83,689 0.01
48,000 Guangzhou Baiyunshan Pharmaceutical Holdings Co. Ltd. ’A’ Shares ...... 185,815 0.02
80,000 Guangzhou Baiyunshan Pharmaceutical Holdings Co. Ltd. 'H’ Shares ... 187,437 0.02
16,000 Guangzhou Great Power Energy & Technology Co. Ltd. .........ccccceiveennne 61,263 0.01
64,000 Guangzhou Haige Communications Group, Inc. Co. .. 95,719 0.01
16,000 Guangzhou Kingmed Diagnostics Group Co. Ltd. ...... 59,999 0.01
48,000 Guangzhou Tinci Materials Technology Co. Ltd. .... 128,933 0.02
16,000 Guangzhou Wondfo Biotech Co. Ltd. .......c.ccccerieneen. 48,840 0.01
80,000 Guangzhou Yuexiu Capital Holdings Group Co. Ltd. .. 76,497 0.01
64,000 Guangzhou Zhujiang Brewery Co. Ltd. ......ccccoiiiiiiiiiiiiiciecccec e 86,217 0.01
12,825 Guobo Electronics Co. Ltd. ......ccccciiiiiiiiiiiii e 86,228 0.01
96,000 Guolian Securities Co. Ltd. .... 176,792 0.02
128,000 Guosen Securities Co. Ltd. .....ccoiiiiiiiiiii 195,273 0.02
64,000 Guosheng Financial Holding, INC. ......cocviiiiiiiiic e 114,113 0.01
176,000 Guotai Junan Securities Co. Ltd. A’ Shares ... 447,102 0.06
257,600 Guotai Junan Securities Co. Ltd. 'H’ Shares 370,087 0.05
112,000 Guoyuan Securities Co. Ltd. .....cocviiiiiiieiiiie e 127,538 0.02
160,000 Haier Smart Home Co. Ltd. A’ Shares ... 620,473 0.08
768,000 Haier Smart Home Co. Ltd. 'H’ Shares ..........ccccovevveeiiiiiiiiiee e 2,718,864 0.34
960,000 Hainan Airlines Holding Co. Ltd. .......oiiiiiiiiiiieiee e 222,298 0.03
272,000 Hainan Airport Infrastructure Co. Ltd. .... 140,048 0.02
16,000 Haisco Pharmaceutical Group Co. Ltd. ......ccccoiiiiiiiiiiiiiiiiicceeeees 72,465 0.01
225,400 Haitong Securities Co. Ltd. ‘A’ Shares 341,408 0.04
1,159,200 Haitong Securities Co. Ltd. 'H’ Shares 1,022,216 0.13
96,000 Hangzhou Binjiang Real Estate Group Co. Ltd. ........ccccoiiiiiiiiiiiiiieeeeeeeeee 112,587 0.01
16,000 Hangzhou Chang Chuan Technology Co. Ltd. ........c.cccociiiiiiiiiniiciiciieieeiees 96,177 0.01
27,657 Hangzhou First Applied Material Co. Ltd. ......... 55,755 0.01
32,000 Hangzhou GreatStar Industrial Co. Ltd. ........ccocviiiiiiiiiiiic e 141,007 0.02
16,000 Hangzhou Lion Microelectronics Co. Ltd. ........oooiiiiiiiiiiiiie e 53,984 0.01
16,000 Hangzhou Oxygen Plant Group Co. Ltd. ... 47,511 0.01
32,000 Hangzhou Robam Appliances Co. Ltd. .......ccccooiiiiiiiiiiiiiiciieceeesee 93,409 0.01
48,000 Hangzhou Silan Microelectronics Co. Ltd. .......coociiiiiiiiiniiiciee e 170,123 0.02
16,000 Hangzhou Tigermed Consulting Co. Ltd. 'A’ Shares 119,038 0.02
48,000 Hangzhou Tigermed Consulting Co. Ltd. 'H’ Shares .........cccccoeiiiiieiiiiiiiiieees 190,320 0.02
48,000 Han’s Laser Technology Industry Group Co. Ltd. .......cccccveiieniiiiieiiciieeieeeee 163,454 0.02
32,000 Haohua Chemical Science & Technology Co. Ltd. . 126,012 0.02
32,000 Hebei Yangyuan Zhihui Beverage Co. Ltd. .............. 99,555 0.01
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16,000 Hefei Meiya Optoelectronic Technology, INC. ........ccoiiiiiiiiiiiiiiieceeeee 32,299 0.00
48,000 Heilongjiang Agriculture Co. Ltd. ......ccceiiiiiiiiiiiii e 96,438 0.01
64,000 Henan Shenhuo Coal Industry & Electricity Power Co. Ltd. . . 147,327 0.02
64,000 Henan Shuanghui Investment & Development Co. Ltd. .......ccccoveiiiiiiiiiiicninienns 226,308 0.03
48,000 Hengdian Group DMEGC Magnetics Co. Ltd. .....ccooiiiiiiiiiiiiee e 84,735 0.01
80,000 Hengli Petrochemical Co. Ltd. .........cccceeeiivennnns . 167,268 0.02
64,000 Hengtong Optic-electric Co. LId. ....o.eiiiiiiiiiiceeee e 150,116 0.02
80,000 Hengyi Petrochemical Co. Ltd. .......ccooiiiiiiiiieiieicec e 68,433 0.01
256,000 Hesteel Co. Ltd. ..ocovveiiiiiiciiceee e . 77,063 0.01
32,000 Hisense Home Appliances Group Co. Ltd. 'A’ Shares .........ccccceevvvveevieeeiieeennns 125,969 0.02
160,000 Hisense Home Appliances Group Co. Ltd. 'H’ Shares .........c.cccevvviiiiiiiiicinenns 505,668 0.06
32,000 Hisense Visual Technology Co. Ltd. .......ccccocoviiiiieennnnn. 86,914 0.01
16,000 Hithink RoyalFlush Information Network Co. Ltd. ... 626,575 0.08
112,000 HLA Group Corp. Ltd. ...ocoveeviiiieicieecceeeee 114,418 0.01
16,000 Hoshine Silicon Industry Co. Ltd. . 121,087 0.02
16,000 Hoyuan Green Energy Co. Ltd. .... 35,415 0.00
176,000 Huadian Power International Corp. Ltd. A’ Shares .... 134,490 0.02
640,000 Huadian Power International Corp. Ltd. 'H’ Shares .... 329,559 0.04
48,000 Huadong Medicine Co. Ltd. ......cccocoviriiiiniiciecee, 226,221 0.03
96,000 Huafon Chemical Co. Ltd. ..... 106,965 0.01
32,000 Huagong Tech Co. Ltd. ................. 188,735 0.02
64,000 Huaibei Mining Holdings Co. Ltd. .... 122,656 0.02
48,000 Hualan Biological Engineering, Inc. ........... 110,168 0.01
176,000 Huaneng Lancang River Hydropower, Inc. ....... 227,986 0.03
208,000 Huaneng Power International, Inc. A’ Shares ..... 191,808 0.02
1,280,000 Huaneng Power International, Inc. 'H’ Shares ..... 705,257 0.09
176,000 Huatai Securities Co. Ltd. 'A’ Shares ............... 421,690 0.05
448,000 Huatai Securities Co. Ltd. 'H’ Shares ..... 756,668 0.10
64,000 Huaxi Securities Co. Ltd. .........c.ccc.... 72,443 0.01
368,000 Huaxia Bank Co. L. ....ccviiiiiiieiesiiieiseee s 401,509 0.05
32,000 Huaxin Cement Co. Ltd. "A’ Shares .......cccccoiiiiiiiiieiiiee e 52,741 0.01
96,000 Huaxin Cement Co. Ltd. 'H’ Shares .... . 96,767 0.01
80,000 Huayu Automotive Systems Co. Ltd. .....ccoooiiiiiiiiiiiiiiee s 191,895 0.02
160,000 Hubei Biocause Pharmaceutical Co. Ltd. ........ccoiiiiiiiiiiiiiieecceeeeee 101,778 0.01
224,000 Hubei Energy Group Co. Ltd. .........cccceeeee . 151,947 0.02
16,000 Hubei Jumpcan Pharmaceutical Co. Ltd. ........ccccovviiiiiiiiiiie e 63,377 0.01
32,000 Hubei Xingfa Chemicals Group Co. Ltd. ........ccocviiiiiiiiiiiiiiiiiecceeeeee 94,586 0.01
16,000 Huizhou Desay Sv Automotive Co. Ltd. .. . 239,973 0.03
48,000 Humanwell Healthcare Group Co. Ltd. .....ccoouiiiiiiiiiiiiecieee e 152,862 0.02
32,000 Hunan Gold Corp. Ltd. .....coceiiiiieiieee s 68,564 0.01
160,000 Hunan Valin Steel Co. Ltd. .... . 91,099 0.01
48,000 Hundsun Technologies, INC. ........cooiiiiiiiiie e 183,003 0.02
54,240 Hygon Information Technology Co. Ltd. ........ccccciiiiiiiiiiiiiiieie e 1,106,669 0.14
32,000 Hytera Communications Corp. Ltd. ........ 61,938 0.01
32,000 [EIT Systems Co. Ltd. ....coeeiiiieiiieeeesee e 226,134 0.03
48,000 IFIYEEK CO. L. teeeniiiieiee et et 315,925 0.04
3,080 Imeik Technology Development Co. Ltd. .........cccoeeriiinennes . 76,565 0.01
1,824,000 Industrial & Commercial Bank of China Ltd. 'A’ Shares ..........c.cccoeoeiiiiiiineennnn. 1,719,278 0.22
26,560,000 Industrial & Commercial Bank of China Ltd. 'H’ Shares ..........cccccceveeeiiiiieeeeeeens 17,813,915 2.25
496,000 Industrial Bank Co. Ltd. .....ccccoooiiiiiniccnieececeeceene . 1,294,471 0.16
224,000 Industrial Securities Co. Ltd. ........ccoiiiiiiiiieiiiiiees e 191,002 0.02
16,000 Ingenic Semiconductor Co. Ld. ......oooiiiiiiiiieeii e 148,634 0.02
976,000 Inner Mongolia BaoTou Steel Union Co. Ltd. ... 247,274 0.03
80,000 Inner Mongolia Dian Tou Energy Corp. Ltd. .....ccooiiiiiiiiiieeeeeeeeee e 213,362 0.03
192,000 Inner Mongolia ERDOS Resources Co. Ltd. .......cccooeiiiiiiiiniiiicce e 169,536 0.02
192,000 Inner Mongolia Junzheng Energy & Chemical Industry Group Co. Ltd. ... 137,563 0.02
160,000 Inner Mongolia MengDian HuaNeng Thermal Power Corp. Ltd. .............. 94,368 0.01
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144,000 Inner Mongolia Yili Industrial Group Co. Ltd. .......cccoiiiiiiiiiiiiicceeee 591,966 0.07
352,000 Inner Mongolia Yitai Coal Co. Ltd. ......ccccceiiiiiiiiiiiiiiiic e 726,176 0.09
80,000 Inner Mongolia Yuan Xing Energy Co. Ltd. 60,914 0.01
16,000 Intco Medical Technology Co. Ltd. .....cccccoiiiiiiiiiiiiiiieececc e 55,095 0.01
96,000 IRICO Display Devices Co. Ltd. ......ccccvriieriiiieieiceee e 107,488 0.01
32,000 Isoftstone Information Technology Group Co. Ltd. . 255,904 0.03
80,000 JA Solar Technology Co. Ltd. ....ccoueiiiiiiiiiiie e 149,833 0.02
16,000 Jafron Biomedical Co. Ltd. .....ccciiiiiiiiiiice e 63,943 0.01
32,000 Jason Furniture Hangzhou Co. Ltd. . 120,215 0.02
48,000 JCET Group Co. Ltd. ..o 267,150 0.03
16,000 JCHX Mining Management Co. Ltd. .......ccccciiiiiiiiiiiiiiiiec e 79,112 0.01
112,000 Jiangsu Eastern Shenghong Co. Ltd. ..... 125,250 0.02
64,000 Jiangsu Expressway Co. Ltd. 'A’ Shares ... 133,466 0.02
352,000 Jiangsu Expressway Co. Ltd. 'H’ Shares ... 388,798 0.05
80,000 Jiangsu Financial Leasing Co. Ltd. ......... 56,882 0.01
32,000 Jiangsu Hengli Hydraulic Co. Ltd. ...... 230,013 0.03
160,000 Jiangsu Hengrui Pharmaceuticals Co. Ltd. 1,000,341 0.13
32,000 Jiangsu King’s Luck Brewery JSC Ltd. ...... 197,148 0.02
32,000 Jiangsu Nhwa Pharmaceutical Co. Ltd. .. 106,136 0.01
22,050 Jiangsu Pacific Quartz Co. Ltd. ........ccccceovvriunennnn. 86,290 0.01
64,000 Jiangsu Phoenix Publishing & Media Corp. Ltd. .. 100,601 0.01
32,000 Jiangsu Yanghe Distillery Co. Ltd. ...... 364,089 0.05
16,000 Jiangsu Yangnong Chemical Co. Ltd. . 126,121 0.02
16,000 Jiangsu Yoke Technology Co. Ltd. .......cccccoevieiiiiieninenn. 126,296 0.02
32,000 Jiangsu Yuyue Medical Equipment & Supply Co. Ltd. ... 159,052 0.02
96,000 Jiangsu Zhongtian Technology Co. Ltd. .......ccccceveiieen. 187,253 0.02
64,000 Jiangxi Copper Co. Ltd. A’ Shares ......... 179,931 0.02
320,000 Jiangxi Copper Co. Ltd. 'H’ Shares ........ 513,289 0.06
48,000 Jiangxi Special Electric Motor Co. Ltd. ............. 48,448 0.01
32,000 Jilin Aodong Pharmaceutical Group Co. Ltd. .......cccccceiiiiiiiiiiiiiiiiiccceee, 75,276 0.01
64,000 Jinduicheng Molybdenum Co. Ltd. ......ccooiiiiiiiiiieeeee e 87,699 0.01
195,040 Jinko Solar Co. Ltd. ....cccceeevvviiinicns 188,890 0.02
16,000 JIUGUI LIQUOT CO. Lt. e 121,218 0.02
80,000 Jizhong Energy Resources Co. Ltd. ......cccoociiiiiiiiiiiiiiieeccec e 68,869 0.01
48,000 Joincare Pharmaceutical Group Industry Co. Ltd. .. 73,685 0.01
16,000 Joinn Laboratories China Co. Ltd. ’A’ Shares ........cccccoovviiiiiiiieiieic e 36,243 0.00
100,952 Joinn Laboratories China Co. Ltd. 'H’ Shares ......cccccccccvviivviiiiiiiiiiiiiiieeiieeeeeen 121,512 0.02
121,324 Jointown Pharmaceutical Group Co. Ltd. ........ccceevieennnnnn. 84,612 0.01
16,000 Jonjee Hi-Tech Industrial & Commercial Holding Co. Ltd. .....cccccoviviiiieiniiiccen. 47,990 0.01
64,000 Juneyao AIrliNes Co. L. .....ooiiiiiiiieeie e 119,431 0.02
240,000 J-Yuan Trust Co. Ltd. .......... 114,418 0.01
32,000 Kaishan Group Co. Ltd. .....ccoociiiiiiiiiiic e 39,752 0.01
48,000 Keda Industrial Group Co. Ltd. ......ccceeeiiiiieiiiic e 50,998 0.01
48,000 Kingnet Network Co. Ltd. .............. 88,985 0.01
64,000 Kuang-Chi Technologies Co. Ltd. .......coociiiiiiiiiiiieiee e 416,700 0.05
32,000 KUNIUN TECH €. Ltd. .evviiiieeiiiiiieiee et e ee e e 167,726 0.02
29,200 Kweichow Moutai Co. Ltd. ............... 6,061,541 0.77
16,000 Lao Feng Xiang Co. Ltd. ‘A’ Shares 118,276 0.01
80,000 Lao Feng Xiang Co. Ltd. 'B’ Shares 284,320 0.04
64,000 LB Group Co. Ltd. ..ccooeoveviiiiieieene 154,039 0.02
144,000 Legend HoldiNgS COrp. ....cocuiiiiiiiiiiiiiiiesi et 147,560 0.02
96,000 Lens Technology Co. LEd. .....oooiiiiiiiieeiiie e 286,372 0.04
208,000 Leo Group Co. Ltd. ..ceovvvveiiiieiiiieecciiieee 87,546 0.01
48,000 Lepu Medical Technology Beijing Co. Ltd. .......cooiiiiiiiiiiiiieeiee e 74,143 0.01
16,000 Levima Advanced Materials Corp. .......cccveeeiiiieiiieeeiiee e e see e see e sree e seeeeeees 30,010 0.00
96,000 Leyard Optoelectronic Co. Ltd. ........ 84,212 0.01
544,000 Liaoning Port Co. Ltd. ............... 128,192 0.02
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192,000 Lingyi iTech GUaNgdong CO. .......cocuiiiiiiiiiiiieiee et 209,222 0.03
16,000 Livzon Pharmaceutical Group, Inc. ’A’ Shares 82,817 0.01
64,000 Livzon Pharmaceutical Group, Inc. 'H’ Shares .... . 226,984 0.03

160,000 LONG:i Green Energy Technology Co. Ltd. ........cccccoeiiiiiiiiiiiiniiiiiicciecieeieeseee 342,382 0.04
32,000 Longshine Technology Group Co. Ltd. ........ccciiiiiiiiiiieiiieee e 53,177 0.01

8,588 Loongson Technology Corp. Ltd. ............ . 154,740 0.02
48,000 Luxi Chemical Group Co. Ltd. ......ccociiiiiiiiiiiseeee e 76,431 0.01

176,000 Luxshare Precision Industry Co. Ltd. ......cccccceiiiiiiiiiiiiicieeceeeee e 977,152 0.12
32,000 Luzhou Laojiao Co. Ltd. .......ccevveeeneen. . 545,720 0.07

320,000 Maanshan Iron & Steel Co. Ltd. .....cceviiiiiiiieeeceeeeees e 60,557 0.01
48,000 Mango Excellent Media Co. Ltd. .....ccoeoiiiiiiiiiiiiiiieeece e 175,811 0.02
16,000 Maxscend Microelectronics Co. Ltd. ... . 195,491 0.02
80,000 Meihua Holdings Group Co. Ltd. ..... 109,296 0.01

128,000 Meinian Onehealth Healthcare Holdings Co. Ltd. .. 80,027 0.01

400,000 Metallurgical Corp. of China Ltd. 'A’ Shares .......... 179,800 0.02

1,120,000 Metallurgical Corp. of China Ltd. 'H’ Shares .... 236,459 0.03

112,000 Midea Group Co. Ltd. ....ccooveviiiiiciiieeene 1,089,296 0.14
64,000 Ming Yang Smart Energy Group Ltd. . 109,928 0.01
25,827 Montage Technology Co. Ltd. ............. 238,869 0.03

128,000 Muyuan Foods Co. Ltd. ............ 670,206 0.08

144,000 Nanjing Iron & Steel Co. Ltd. ...ocooiiiiiiiiieieeee e, 91,992 0.01
32,000 Nanjing King-Friend Biochemical Pharmaceutical Co. Ltd. ..... 57,841 0.01
80,000 Nanjing Securities Co. Ltd. .......ccccviiiiiiiiiiiiciiccicciee 94,368 0.01

192,000 NARI Technology Co. Ltd. ........cccevvennene 659,571 0.08
76,320 National Silicon Industry Group Co. Ltd. ... 195,647 0.02
16,000 NAURA Technology Group Co. Ltd. ....... 852,142 0.11
64,000 Navinfo Co. Ltd. ...ccocovviiiiiiiicieceee, 84,037 0.01
48,000 New China Life Insurance Co. Ltd. 'A’ Shares .... 324,947 0.04

256,000 New China Life Insurance Co. Ltd. 'H’ Shares .... 777,760 0.10

128,000 New Hope Liuhe Co. Ltd. ....uoiiiiiiiiiiii e 156,567 0.02
32,000 Newland Digital Technology Co. Ltd. .....cc.eeiiiiiiiiiiiiiieee e 86,958 0.01
48,000 Ninestar Corp. ......ccccevvveeeriieeiiiieninns . 184,180 0.02
16,000 Ningbo Deye Technology Co. Ltd. .......cociiiiiiiiiiieeie e 184,812 0.02
48,000 Ningbo Joyson EIeCtroniC COrp. .......cccueiiiiiiieiiiiiieiee sttt 102,453 0.01
16,000 Ningbo Orient Wires & Cables Co. Ltd. .................. . 114,527 0.01

8,991 Ningbo Ronbay New Energy Technology Co. Ltd. ........cccooiiiiiiiieniiiieiieiee 38,639 0.00
32,000 Ningbo Sanxing Medical Electric Co. Ltd. ........cccccoiiiiiiiiiiiiiiiiiicccieeeees 134,076 0.02
64,000 Ningbo Shanshan Co. Ltd. ........cc.cc........ . 64,946 0.01
43,160 Ningbo Tuopu Group Co. Ltd. .......ccciiiiiiiiiiiiiicc e 288,066 0.04

224,000 Ningbo Zhoushan Port Co. Ltd. ......cceeiiiiiiiiiiiiee e 117,469 0.01
80,000 Ningxia Baofeng Energy Group Co. Ltd. . 183,505 0.02

576,000 Nongfu Spring Co. Lid. ..o 2,517,421 0.32
32,000 North Industries Group Red Arrow Co. Ltd. .....cccoeeiiiiieiiiie e 62,984 0.01
80,000 Northeast Securities Co. Ltd. .........ccccceee . 86,522 0.01

160,000 Offshore Oil Engineering Co. Lid. .....c.ooiiiiiiiiii e 119,213 0.02
96,000 OFILM Group €. Ltd. ...oiueeieiiiiieiisieeeseeee et 156,655 0.02
16,000 Oppein Home Group, Inc. ... 150,247 0.02
48,000 ORG Technology Co. Ltd. .....coceiiiiiiieiiicieeree e 37,071 0.00

176,000 Orient Securities Co. Ltd. "A’ Sh@res ........ccccoviiiiiiiieieseeiese e 253,158 0.03

320,000 Orient Securities Co. Ltd. 'H’ Shares .. 208,446 0.03
64,000 Oriental Energy Co. LEd. ....ociiiiiiiiiiiciei e 82,730 0.01
96,000 Oriental Pearl Group Co. LEd. ....ccueiiiiiiieiec e 101,472 0.01
96,000 Ourpalm Co. Ltd. ..cccocvvveiiieenns 71,920 0.01
48,000 OVCteK ChiNa, INC. ..oveeieeciiie e 123,898 0.02

224,000 Pangang Group Vanadium Titanium & Resources Co. Ltd. ......c.cccooeviiiiiiiiinnenns 87,873 0.01
32,000 People.cn Co. Ltd. ..o 96,068 0.01

272,000 People’s Insurance Co. Group of China Ltd. 'A’ Shares ... 282,318 0.04
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2,720,000 People’s Insurance Co. Group of China Ltd. 'H’ Shares ........cccccoccveeviveiiiinnnns 1,355,107 0.17
32,000 Perfect WOorld Co. LEd. .....oocviiiiieiieeees s 45,026 0.01
576,000 PetroChina Co. Ltd. 'A’ Shares . 701,415 0.09
7,040,000 PetroChina Co. Ltd. 'H Shares .........ccooiiiiiiiiiiiiiiiee e 5,537,420 0.70
32,000 Pharmaron Beijing Co. Ltd. ’A’ Shares .........ccccooiiiiiiiiieiiee e 112,021 0.01
96,000 Pharmaron Beijing Co. Ltd. 'H’ Shares ... . 174,254 0.02
2,240,000 PICC Property & Casualty Co. Ltd. .....cccoveoeiiiiiiieiieeeee e 3,535,347 0.45
448,000 Ping An Bank Co. Ltd. ....oociiiiieiicicecee e 713,969 0.09
256,000 Ping An Insurance Group Co. of China Ltd. 'A’ Shares .... 1,835,919 0.23
2,160,000 Ping An Insurance Group Co. of China Ltd. 'H Shares .........ccccocevviiiiiniiiinenns 12,804,923 1.62
64,000 Pingdingshan Tianan Coal Mining Co. Ltd. ........ccccooiiiiiiiiiniiiccceeeces 87,350 0.01
8,003 Piotech, INC. ..o . 167,516 0.02
288,000 Poly Developments & Holdings Group Co. Ltd. ... 347,569 0.04
64,000 Poly Property Services Co. Ltd. ......ccccoveveeinennne 250,465 0.03
3,680,000 Postal Savings Bank of China Co. Ltd. .........cccc..... 2,169,736 0.27
528,000 Postal Savings Bank of China Co. Ltd. 'A’ Shares ..... 408,505 0.05
432,000 Power Construction Corp. of China Ltd. ................. 321,286 0.04
9,636 Pylon Technologies Co. Ltd. .................. 52,567 0.01
17,381 Qi An Xin Technology Group, Inc. ...... 63,520 0.01
160,000 Qingdao Port International Co. Ltd. .... 131,824 0.02
32,000 Qingdao TGOOD Electric Co. Ltd. ...... 95,675 0.01
128,000 Qinghai Salt Lake Industry Co. Ltd. .... 286,982 0.04
9,362 Raytron Technology Co. Ltd. .............. 59,948 0.01
224,000 Red Star Macalline Group Corp. Ltd. . 51,329 0.01
80,000 Remegen Co. Ltd. ....ccceevrviiiniennne 148,302 0.02
240,000 Rongsheng Petrochemical Co. Ltd. . 295,852 0.04
192,000 SAIC Motor Corp. Ltd. .....cccvvernnne. 542,930 0.07
80,000 Sailun Group Co. Ltd. ............... 156,153 0.02
112,000 Sanan Optoelectronics Co. Ltd. ....... 185,662 0.02
80,000 Sansteel Minguang Co. Ltd. Fujian ........cccccoiiiiiiiiiieecec e 36,178 0.00
192,000 Sany Heavy Industry Co. Ltd. ....ccooviiiiiiieiciiecccee e 430,996 0.05
80,000 Satellite Chemical Co. Ltd. ....... 204,754 0.03
112,000 SDIC Capital Co. Ltd. ....ooiiiiiiiiiiiceeesee e 114,723 0.01
192,000 SDIC Power Holdings Co. Ltd. ......cccccoiiiiiiiiiiiiiicciece e 434,658 0.05
208,000 Sealand Securities Co. Ltd. ...... 121,261 0.02
64,000 Seazen Holdings Co. Ltd. ....oiiiiiiiiiieiccie e 104,262 0.01
32,000 Seres Group CoO. Ltd. ..ooouiiiiiiieciieeeiee ettt 581,418 0.07
112,000 SF Holding Co. Ltd. ..... 614,806 0.08
7,607 S [Tt o T O o] o KSR 84,738 0.01
224,000 Shaanxi Coal Industry Co. Ltd. .......ccceeiiiiiiiiiiiieeseecse e 709,697 0.09
96,000 Shaanxi Energy Investment Co. Ltd. .. 121,349 0.02
144,000 Shaanxi International Trust Co. Ltd. .......cccceiiiiiiiiiiiiiic e 69,828 0.01
96,000 Shan Xi Hua Yang Group New Energy Co. Ltd. .......cccceiiiiiiiiinniiiiiciee e 92,711 0.01
368,000 Shandong Chenming Paper Holdings Ltd. ‘B’ Shares ... 49,269 0.01
240,000 Shandong Chenming Paper Holdings Ltd. 'H Shares ..........cccoccoeiiiieiiiiienieeee 38,620 0.00
32,000 Shandong Denghai Seeds Co. Ltd. ......ccccciiiiiiiiiiiiiiiiciceceeeee e 47,467 0.01
96,000 Shandong Gold Mining Co. Ltd. A’ Shares .. 295,918 0.04
200,000 Shandong Gold Mining Co. Ltd. 'H Shares .........ccccceveeiieiieiiieniciecec e 323,380 0.04
16,000 Shandong Himile Mechanical Science & Technology Co. Ltd. .......cccccecviviiieiene 109,384 0.01
64,000 Shandong Hualu Hengsheng Chemical Co. Ltd. ..........cccuc...... 188,387 0.02
32,000 Shandong Linglong Tyre Co. Ltd. .....cccociiiiiiiiiiiiiiciicceceeee e 78,632 0.01
352,000 Shandong Nanshan Aluminum Co. Ltd. ........cccceiiiiiiiiii e 187,471 0.02
16,000 Shandong Pharmaceutical Glass Co. Ltd. 56,163 0.01
64,000 Shandong Sun Paper Industry JSC Ltd. .......ccccoiiiiiiiiini e 129,630 0.02
704,000 Shandong Weigao Group Medical Polymer Co. Ltd. .......cccccoeviiiniiiiiiiiiiiicne 416,892 0.05
32,000 Shanghai Bairun Investment Holding Group Co. Ltd. .... 122,089 0.02
32,000 Shanghai Baosight Software Co. Ltd. .........ccccceeueennee. 127,538 0.02
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247,560 Shanghai Baosight Software Co. Ltd. ‘B’ Shares .........ccccceoeeiieniiiiiiiiiciiceens 397,334 0.05
5,339 Shanghai BOCHU Electronic Technology Corp. Ltd. ........cccccoeiiiniiiiiiiiiiiiiee 141,266 0.02
208,000 Shanghai Construction Group Co. Ltd. .........ccecueneee. 75,080 0.01
304,000 Shanghai Electric Group Co. Ltd. 'A’ Shares ........cccccovveiiiiieeniiieecieee e 335,822 0.04
960,000 Shanghai Electric Group Co. Ltd. 'H’ Shares ..........cccocoeiiiieiiiii e 349,745 0.04
96,000 Shanghai Electric Power Co. Ltd. ......cccccovviiiiiieiiiiieiiieeeiienn 119,910 0.02
64,000 Shanghai Fosun Pharmaceutical Group Co. Ltd. 'A’ Shares ..........cccccevvveeiineenne 216,631 0.03
160,000 Shanghai Fosun Pharmaceutical Group Co. Ltd. 'H’ Shares ...........cccccocvevivennnne 290,836 0.04
160,000 Shanghai Fudan Microelectronics Group Co. Ltd. ................... 311,434 0.04
112,000 Shanghai Huayi Group Co. Ltd. ........ccoooiiiiiiiiiiicie e 60,480 0.01
48,000 Shanghai International Airport Co. Ltd. .......ccccoviiiiiiiiiiiiiciieececec e 223,279 0.03
256,000 Shanghai International Port Group Co. Ltd. .......ccccceeviieennns 213,406 0.03
32,000 Shanghai Jinjiang International Hotels Co. Ltd. 'A’ Shares ..... 117,077 0.01
80,000 Shanghai Jinjiang International Hotels Co. Ltd. ‘B’ Shares ............ 120,800 0.02
96,000 Shanghai Jingiao Export Processing Zone Development Co. Ltd. . 80,064 0.01
16,831 Shanghai Junshi Biosciences Co. Ltd. 'A’ Shares ...........ccccceeenunen. 62,656 0.01
64,000 Shanghai Junshi Biosciences Co. Ltd. 'H’ Shares .. 95,407 0.01
48,000 Shanghai Lingang Holdings Corp. Ltd. ........ccccooiiiiiiiiiiiieieeec e 66,036 0.01
64,000 Shanghai Lujiazui Finance & Trade Zone Development Co. Ltd. 'A’ Shares ....... 85,781 0.01
432,000 Shanghai Lujiazui Finance & Trade Zone Development Co. Ltd. ‘B’ Shares ....... 216,000 0.03
16,000 Shanghai M&G Stationery, INC. .....ooooiiiiiiii e 65,927 0.01
96,000 Shanghai Mechanical & Electrical Industry Co. Ltd. ... 107,808 0.01
16,000 Shanghai Moons’ Electric Co. Ltd. .......ccccevviieennnnenn. 117,687 0.01
288,000 Shanghai Pharmaceuticals Holding Co. Ltd. ........cc.ccceee. 467,892 0.06
80,000 Shanghai Pharmaceuticals Holding Co. Ltd. ‘A’ Shares ... 228,836 0.03
704,000 Shanghai Pudong Development Bank Co. Ltd. ................. 986,741 0.12
64,000 Shanghai Putailai New Energy Technology Co. Ltd. .. 138,696 0.02
192,000 Shanghai RAAS Blood Products Co. Ltd. ..... 188,822 0.02
144,000 Shanghai Rural Commercial Bank Co. Ltd. .. 166,920 0.02
96,000 Shanghai Tunnel Engineering Co. Ltd. ........cccciiiiiiiiiiiiicecc e 94,019 0.01
32,000 Shanghai Waigaogiao Free Trade Zone Group Co. Ltd. A’ Shares 51,913 0.01
96,000 Shanghai Waigaogiao Free Trade Zone Group Co. Ltd. ‘B’ Shares .. 74,208 0.01
96,000 Shanghai Yuyuan Tourist Mart Group Co. Ltd. .......cccoooeiiiiiieiiiieeeec e 84,081 0.01
48,000 Shanghai Zhangjiang High-Tech Park Development Co. Ltd. ........ccccccocviriiieinnne 175,223 0.02
400,000 Shanghai Zhenhua Heavy Industries Co. Ltd. ..........cccoeevienee. 94,000 0.01
64,000 Shanijin International Gold Co. Ltd. ......cccccceiiiiiiiiiiii i 133,989 0.02
48,000 Shanxi Coal International Energy Group Co. Ltd. ........cccceviiiiiiiniiiiiciiciiccee 77,347 0.01
144,000 Shanxi Coking Coal Energy Group Co. Ltd. ......ccccceeiiieennns 161,624 0.02
80,000 Shanxi Luan Environmental Energy Development Co. Ltd. .......c.cccooviiiiniiiennnne 156,480 0.02
112,000 Shanxi Meijin Energy Co. Ltd. .......cociiiiiiiiiiieeseeee e 68,803 0.01
144,000 Shanxi Securities Co. Ltd. .........ccceeeenee. 123,179 0.02
144,000 Shanxi Taigang Stainless Steel Co. Ltd. ........ccociiiiiiiiiiiiiie e 68,259 0.01
32,000 Shanxi Xinghuacun Fen Wine Factory Co. Ltd. ........ccccoiiiiiiiiinniiiicee e 802,931 0.10
16,000 Shede Spirits Co. Ltd. ....ccoevvviiiiiiiiicieeeieiee 143,687 0.02
112,000 Shenergy Co. L. ..o 144,777 0.02
64,000 Shenghe Resources Holding Co. Ltd. ........ccccoiiiiiiiiiiiiiiciiccieecceee e 89,617 0.01
64,000 Shengyi Technology Co. Ltd. ......cccceoiiiiiiieieninen. 209,657 0.03
544,000 Shenwan Hongyuan Group Co. Ltd. ’A’ Shares .........ccccocevveiiiiniiiiieiic e 396,431 0.05
768,000 Shenwan Hongyuan Group Co. Ltd. 'H’ Shares .........ccccccevviiiiiiniiiiiiiiciece 228,385 0.03
96,000 Shenzhen Airport Co. Ltd. ...cccoeevveeiiiieeeeee, 90,096 0.01
19,520 Shenzhen Capchem Technology Co. Ltd. .......ccccceeiiiiiiiiiiiiiiiieiicccec e 99,548 0.01
16,028 Shenzhen Dynanonic Co. LEd. .......ooiiiiiiiiiieeee e 80,517 0.01
192,000 Shenzhen Energy Group Co. Ltd. .....cccceevveeeviiieennns 169,469 0.02
32,000 Shenzhen Everwin Precision Technology Co. Ltd. ......ccccoiiiiiiiiiiiiiiiiceeeee 70,787 0.01
320,000 Shenzhen Expressway Corp. Ltd. ......ccccooiiiiiiiiiiiiiieeceee e 301,547 0.04
64,000 Shenzhen Gas Corp. Ltd. ......cccceeieirinns 61,546 0.01
16,000 Shenzhen Goodix Technology Co. Ltd. .. 175,528 0.02
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16,000 Shenzhen Infogem Technologies Co. Ltd. .........cccooiiiiiiiiiiiiiieneece e 83,362 0.01
64,000 Shenzhen Inovance Technology Co. Ltd. ......cccccciiiiiiiiiiciiic e 510,675 0.06
48,000 Shenzhen Kaifa Technology Co. Ltd. .................. . 124,618 0.02
66,640 Shenzhen Kangtai Biological Products Co. Ltd. .......ccccocveiiiiiiiiniiiiiiciicce 155,673 0.02
16,000 Shenzhen Kedali Industry Co. Ltd. .....cccoooieiiiiiieiiiieeceeeeeeeeseeee e 212,883 0.03
32,000 Shenzhen Kingdom Sci-Tech Co. Ltd. .......ccccccveeenenn. 75,145 0.01
32,000 Shenzhen Mindray Bio-Medical Electronics Co. Ltd. .......cccoeiiiiiiiiiiniiiiiecieeee 1,111,489 0.14
160,000 Shenzhen MTC Co. LEd. ..o 125,969 0.02
224,000 Shenzhen Overseas Chinese Town Co. Ltd. .... 81,466 0.01
32,000 Shenzhen Salubris Pharmaceuticals Co. Ltd. ........cccooeeiieiiiiiiinieicee e 134,817 0.02
16,000 Shenzhen SC New Energy Technology COorp. ........cccecieiieniieiieniciiieiec e 137,759 0.02
32,000 Shenzhen SED Industry Co. Ltd. ........ccccveene. 76,889 0.01
32,000 Shenzhen Sunway Communication Co. Ltd. .... 110,887 0.01
27,623 Shenzhen Transsion Holdings Co. Ltd. .................. 357,445 0.05
16,000 Shenzhen YUTO Packaging Technology Co. Ltd. .. 59,062 0.01
80,000 Shenzhen Zhongjin Lingnan Nonfemet Co. Ltd. ...... 51,107 0.01
64,000 Shijiazhuang Changshan BeiMing Technology Co. Ltd. 175,572 0.02
48,000 Shijiazhuang Yiling Pharmaceutical Co. Ltd. ................. 104,676 0.01
32,000 Siasun Robot & Automation Co. Ltd. ............ 78,240 0.01
10,465 SICC Co. Ltd. oo 72,983 0.01
112,000 Sichuan Changhong Electric Co. Ltd. . 147,218 0.02
112,000 Sichuan Chuantou Energy Co. Ltd. ........ 263,161 0.03
224,000 Sichuan Hebang Biotechnology Co. Ltd. ... 62,243 0.01
48,000 Sichuan Kelun Pharmaceutical Co. Ltd. ............c........ 195,688 0.02
16,000 Sichuan Kelun-Biotech Biopharmaceutical Co. Ltd. ... 336,356 0.04
96,000 Sichuan New Energy Power Co. Ltd. ........cccocceennnen. 139,655 0.02
167,660 Sichuan Road & Bridge Group Co. Ltd. .. 166,256 0.02
16,000 Sichuan Swellfun Co. Ltd. .........cccceennee. 116,641 0.01
32,000 Sichuan Yahua Industrial Group Co. Ltd. 50,998 0.01
16,000 Sieyuan Electric Co. Ltd. ....oouiiiiiiiiiiiiciieee et e 158,442 0.02
96,000 Sinolink Securities Co. Ltd. .......ccoiiiiiiiiieeeee e 114,157 0.01
48,000 Sinoma International Engineering Co. .... 61,982 0.01
48,000 Sinoma Science & Technology Co. Ltd. ........ccciiiiiiiiiiiiiieeee e 85,519 0.01
16,000 Sinomine Resource Group Co. Ltd. .....oeiiiiiiiiieiiiic e 77,368 0.01
480,000 Sinopec Engineering Group Co. Ltd. .. . 415,863 0.05
960,000 Sinopec Oilfield SErvice COrp. ...ciuiiiiieeiieee et ce e eree e e e ee e naee e 80,330 0.01
1,280,000 Sinopec Shanghai Petrochemical Co. Ltd. .......cccocoiiiiiiiiiiiieiie e 197,736 0.03
448,000 Sinopharm Group Co. Ltd. .......cccoeevineennee . 1,228,432 0.16
160,000 SiNOtrans Ltd. A’ SNAIES .....oceviiiiiiiiiiee e 116,597 0.01
640,000 Sinotrans Ltd. 'H’ Shares .........oooiioiiiiiiii e 302,371 0.04
16,000 Skshu Paint Co. Ltd. ......ccceviviiiiiiiiiciiiciee 92,842 0.01
80,000 Songcheng Performance Development Co. Ltd. .......cccocieiiiiiiiiiciiicicc 101,233 0.01
144,000 So00Chow Securities Co. Ltd. .....ocviiiieiiiiiieiie e 152,993 0.02
192,000 Southwest Securities Co. Ltd. .. . 122,133 0.02
32,000 Spring AIrlines Co. L. .....eoiiiiieiiiieeeree e 251,371 0.03
3,500 StarPower Semiconductor Ltd. .........eeviiiiiiiiiiie e 42,821 0.01
48,000 STO Express Co. Ltd. ......ccceenee. 66,232 0.01
48,000 Sungrow Power Supply Co. Ltd. .....cceiiiiiiiiiiiiiiieie et 482,713 0.06
16,000 Sunresin New Materials Co. Ltd. .......cocooiiiiiiiiiiiiiiiiiiie e 104,327 0.01
48,000 Sunwoda Electronic Co. Ltd. ........ 145,867 0.02
16,851 SUPCON Technology Co. Ltd. ....coviieiiiiiiiieiiiiieieesee et 114,008 0.01
32,000 Suzhou Anjie Technology Co. Ltd. .......oooiiiiiiiiiiiiieie e 69,392 0.01
48,000 Suzhou Dongshan Precision Manufacturing Co. Ltd. .... . 190,915 0.02
112,000 Suzhou Gold Mantis Construction Decoration Co. Ltd. ........cccceeeiiiiiiiiiieiineee 54,463 0.01
16,000 Suzhou TFC Optical Communication Co. Ltd. .......ccccocveeeiiieeeiiie e 199,109 0.03
16,000 Taiji Computer Corp. Ltd. ......ccooeviiiiiiiiiiiiiens . 51,608 0.01
80,000 Tangshan Jidong Cement Co. Ltd. ..... 56,991 0.01
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160,000 TangShan Port Group Co. Ltd. .......cooeiiiiiiiiiiiieicceeeee e 102,649 0.01
48,000 Tasly Pharmaceutical Group Co. Ltd. ......cccciiiiiiiiiiiiiiiiiccic e 94,542 0.01
116,720 TBEA Co. Ltd. v 202,549 0.03
464,000 TCL Technology Group COrP. .....ccceiiiiiiieiiiiiiesiee st 317,908 0.04
92,050 TCL Zhonghuan Renewable Energy Technology Co. Ltd. ........cccoeeiiieiiiiiennnen. 111,215 0.01
16,000 Thunder Software Technology Co. Ltd. .......ccccceevviiniennnen. 129,805 0.02
80,000 Tian Di Science & Technology Co. Ltd. ......cccoiiiiiiiiiiiiiieece e 67,343 0.01
208,000 Tianfeng Securities Co. Ltd. .....c.ooiiiiiiiiiiii e 126,928 0.02
16,000 Tianjin 712 Communication & Broadcasting Co. Ltd. . 42,433 0.01
96,000 Tianjin Chase Sun Pharmaceutical Co. Ltd. ........cccooiiiiiiiiiiic e 49,559 0.01
80,000 Tianma Microelectronics Co. Ltd. ......ccceeiiiiiiiiie e 98,400 0.01
32,000 Tiangi Lithium Corp. ......cccvvvvieene 143,840 0.02
32,000 Tiangi Lithium Corp. 'H’ Shares .... 99,074 0.01
48,000 Tianshan Aluminum Group Co. Ltd. ... 51,455 0.01
48,000 TianShan Material Co. Ltd. ................. 37,006 0.00
80,000 Tianshui Huatian Technology Co. Ltd. .... 126,514 0.02
64,000 Titan Wind Energy Suzhou Co. Ltd. ... 68,956 0.01
48,000 TongFu Microelectronics Co. Ltd. .... 193,203 0.02
64,000 Tongkun Group Co. Ltd. ....cccocveeiiiiieiene 102,867 0.01
352,000 Tongling Nonferrous Metals Group Co. Ltd. 154,868 0.02
112,000 Tongwei Co. Ltd. ...ccvrveeiiiiiciiicciee 337,304 0.04
16,000 Topchoice Medical Corp. .... 96,765 0.01
320,000 TravelSky Technology Ltd. .. 428,427 0.05
55,360 Trina Solar Co. Ltd. ....ccccovvveviiiiienne 145,535 0.02
16,000 Tsingtao Brewery Co. Ltd. 'A’ Shares ..... 176,356 0.02
215,220 Tsingtao Brewery Co. Ltd. 'H’ Shares ........ 1,573,709 0.20
17,999 Unigroup Guoxin Microelectronics Co. Ltd. 157,815 0.02
48,000 Unisplendour Corp. Ltd. .....ccccciiiiiiieiiiiiiciies 181,957 0.02
32,000 Universal Scientific Industrial Shanghai Co. Ltd. . 71,920 0.01
32,000 Valiant Co. Ltd. ....eoeiiiiieieiee e 52,305 0.01
48,000 Walvax Biotechnology Co. Ltd. .....c.ceoiiiiiiiiiieiiee e e 78,981 0.01
48,000 Wanda Film Holding Co. Ltd. ................. 79,373 0.01
96,000 Wangsu Science & Technology Co. Ltd. ......coociiiiiiiiiiiiieeee e 138,217 0.02
80,000 Wanhua Chemical Group Co. Ltd. .....ccccviiiiieiiiieeciee e 777,498 0.10
74,200 Wanxiang Qianchao Co. Ltd. .............. 62,158 0.01
160,000 Weichai Power Co. Ltd. "A’ ShAres ........ccccooiiiiiiiiiiiieiisiese e 298,577 0.04
640,000 Weichai Power Co. Ltd. "H Shares .........cccociuviieiiiiiiiiieee e 978,791 0.12
32,000 Weifu High-Technology Group Co. Ltd. A’ Shares 82,294 0.01
64,000 Weifu High-Technology Group Co. Ltd. ‘B’ Shares 104,965 0.01
19,540 Weihai Guangwei Composites Co. Lid. .....cccooiiiiiiiiiiiiiceeee e 92,224 0.01
160,000 Wens Foodstuff Group Co. Ltd. .......... 359,817 0.05
64,000 Western Mining Co. Lid. .....ooiiiiiiii i 140,091 0.02
112,000 Western Securities CO. Ltd. ....cooiiiiiiiiiiecieeeeees e 124,334 0.02
13,356 Western Superconducting Technologies Co. Ltd. 77,900 0.01
32,000 Will Semiconductor Co. Ltd. Shanghai .........cccccvveiiiiiiiii e 455,100 0.06
32,000 Wingtech Technology Co. Ltd. ......cooiiiiiiiiiiiiiieec e 169,034 0.02
48,000 Winning Health Technology Group Co. Ltd. 46,813 0.01
528,000 Wintime Energy Group Co. Ld. .......oouiiiiiiiiiiiieieceeesee e 122,983 0.02
48,000 Wolong Electric Group Co. Ltd. ......ccociiiiiiiiiiiiiicc 112,391 0.01
32,000 Wonders Information Co. Ltd. ....... 34,609 0.00
160,000 Wuchan Zhongda Group Co. Ltd. ......ccoeciiiiiiiiiiieiieec e 110,277 0.01
128,000 Wuhan Guide Infrared Co. Ltd. ......ccccoviiiiiiiiiieieieeeseee e 129,543 0.02
96,000 Wauliangye Yibin Co. Ltd. .....ccocvevvivrinns 1,831,212 0.23
48,000 WUS Printed Circuit Kunshan Co. Ltd. .......ccoceiiiiiiiiinicieeeeeese e 259,239 0.03
64,000 WuXi AppTec Co. Ltd. A’ Shares ......ccccviiiiie e 479,815 0.06
112,000 WuXi AppTec Co. Ltd. 'H’ Shares .... 814,629 0.10
8,036 Wauxi Autowell Technology Co. Ltd. .... 47,407 0.01
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288,000 XCMG Construction Machinery Co. Ltd. ......ccccoviiiiiiiiiiiiieccec e 311,086 0.04
80,000 Xiamen C & D, INC. ..oviiiieiiiiie ettt 114,636 0.01
96,000 Xiamen ITG Group Corp. Ltd. ... 86,827 0.01
32,000 Xiamen TuNgsten Co. LEd. ...ooouiiiiiiieiie e 83,994 0.01
64,000 XiangCai Co. Ltd. ..oviiiiiieiiiii e 62,766 0.01
16,000 Xinfengming Group Co. Ltd. .......cccceeviiiiiiiinens 24,257 0.00

160,000 Xinhua Winshare Publishing & Media Co. Ltd. ........cccooiviiiiiiecceeecee 243,050 0.03
17,548 Xinjiang Daqo New Energy Co. Ltd. ......ccoiiiiiiiiiiiiicieee e 57,701 0.01
32,000 Xuji Electric Co. Ltd. ....ccovvvviieins 119,997 0.02
52,200 Yango Group Co. Ltd. ...eoieiiiiiiiiie e - 0.00
80,000 Yangtze Optical Fibre & Cable Joint Stock Co. Ltd. ......cccceeviviiiiiiiiiiiecieee, 125,850 0.02
16,000 Yangzhou Yangjie Electronic Technology Co. Ltd. ...... 94,847 0.01

128,000 Yankuang Energy Group Co. Ltd. A’ Shares ......... 247,056 0.03

923,400 Yankuang Energy Group Co. Ltd. 'H’ Shares ... 1,063,914 0.13
80,000 Yantai Changyu Pioneer Wine Co. Ltd. ............ 84,759 0.01
32,000 Yantai Eddie Precision Machinery Co. Ltd. .. 73,620 0.01
32,000 Yantai Jereh Qilfield Services Group Co. Ltd. .. 161,231 0.02
32,000 Yealink Network Technology Corp. Ltd. ............ 168,249 0.02
80,000 Yifan Pharmaceutical Co. Ltd. ................ 116,815 0.01
21,304 Yifeng Pharmacy Chain Co. Ltd. ............ 70,022 0.01
48,000 Yihai Kerry Arawana Holdings Co. Ltd. .. 213,210 0.03
64,000 Yili Chuanning Biotechnology Co. Ltd. ...... 103,390 0.01
16,000 Yixintang Pharmaceutical Group Co. Ltd. . 28,376 0.00

208,000 Yonghui Superstores Co. Ltd. .......cccccovveeiiiiveennns 179,625 0.02
16,000 YongXing Special Materials Technology Co. Ltd. ... 82,207 0.01
96,000 Yonyou Network Technology Co. Ltd. ........cc.c...... 140,309 0.02

128,000 Youngor Fashion Co. Ltd. .........c......... 155,173 0.02
80,000 YTO Express Group Co. Ltd. ....ccccveiiiiiiiiiens 154,628 0.02
32,000 Yuan Longping High-tech Agriculture Co. Ltd. . 48,688 0.01
32,000 YUNDA Holding Group Co. Ltd. ....c.ooiiieiiiiiicieieeeese e 32,778 0.00
80,000 Yunnan Aluminium Co. L. ...oviiiiieiieeeceeee e 147,436 0.02
48,000 Yunnan Baiyao Group Co. Ltd. .......cccccecviiiinns 391,963 0.05

128,000 Yunnan Chihong Zinc & Germanium Co. Ltd. ........ccceiiiiiiiiiieiieceee e 97,114 0.01
64,000 Yunnan Copper Co. Ltd. .....eiiiiiiiiiie e 106,267 0.01
26,270 Yunnan Energy New Material Co. Ltd. 114,469 0.01
48,000 Yunnan Tin Co. LEd. .ovoeiiiiec e 91,731 0.01
48,000 Yunnan Yuntianhua Co. Ltd. ......ccooiiiiiiieiiiiee e 145,801 0.02
48,000 Yutong Bus Co. Ltd. ............... 172,477 0.02
32,000 Zangge Mining Co. LEA. ..o.eiiiiiiiiiiei e 120,869 0.02
16,000 Zhangzhou Pientzehuang Pharmaceutical Co. Ltd. ........cccocoiiiiiiiiiiiiiieeee, 467,479 0.06

480,000 Zhaojin Mining Industry Co. Ltd. ........ccccccveiiiiiienienns 677,244 0.09

192,000 Zhefu Holding Group Co. Ltd. ......ccceeiiiiiiisieiieeneee e 81,596 0.01

144,000 Zhejiang China Commodities City Group Co. Ltd. ........cccocviiiiiiiiiieieeccee, 263,031 0.03
32,000 Zhejiang Chint Electrics Co. Ltd. .......ccccecveiiiiiiennnn. 102,039 0.01
48,000 Zhejiang Crystal-Optech Co. Ltd. .....cocciiiiiiiiiiieeiee e 145,278 0.02

112,000 Zhejiang Dahua Technology Co. Ltd. .......ccceiiiiiiiiiiiiicicec e 244,092 0.03
16,000 Zhejiang Dingli Machinery Co. Ltd. .... 140,614 0.02

640,000 Zhejiang Expressway Co. Ltd. .......cooiiiiiiiiiiieeeeeesee e 460,559 0.06
48,000 Zhejiang Hailiang Co. Ltd. .....cc.oiiiiiiiiiieieseec e 70,285 0.01

9,932 Zhejiang HangKe Technology, Inc. Co. ...... 24,162 0.00
80,000 Zhejiang Hisoar Pharmaceutical Co. Ltd. .......cocoeiiiiiiiiiiiieiiieeeeeeee e 56,228 0.01
64,000 Zhejiang Huace Film & Television Co. Ltd. .......ccccoiiieiiiiiieniieceeeeee e 62,941 0.01
32,000 Zhejiang Huahai Pharmaceutical Co. Ltd. . 77,891 0.01
48,000 Zhejiang Huayou Cobalt Co. Ltd. .......ccevviiiiiiiiiiiccsc e 191,307 0.02
32,000 Zhejiang Jingsheng Mechanical & Electrical Co. Ltd. .........cccceviriieiiiiiiiiene. 139,045 0.02
48,000 Zhejiang Jiuzhou Pharmaceutical Co. Ltd. ................. 89,442 0.01
64,000 Zhejiang Juhua Co. Ltd. ......ccccovviviiiiiinns 210,268 0.03
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224,000 Zhejiang Leapmotor Technology Co. Ltd. .....c.ccoiiiiiiiiiiiiiiiie e 938,626 0.12
80,000 Zhejiang Longsheng Group Co. Ltd. .....cccocciiiiiiiiiiiiiiicc e 112,130 0.01
48,000 Zhejiang Medicine Co. Ltd. ................. 103,695 0.01
67,520 Zhejiang NHU Co. Ltd. ..oviiiiiiiiiicceeei e 202,059 0.03
80,000 Zhejiang Sanhua Intelligent Controls Co. Ltd. ........ccccoiiiiiiiiiiiiieeee e 256,187 0.03
16,000 Zhejiang Supor Co. Ltd. ......ccoevviiiiiiiiiiiiiee 115,965 0.01
48,000 Zhejiang Wanfeng Auto Wheel Co. Ltd. .....ccooiiiiiiiiiiiieeeeeee e 123,898 0.02
48,000 Zhejiang Weixing New Building Materials Co. Ltd. .........ccccoiiiiiiiieniiiiecieee, 82,577 0.01
16,000 Zhejiang Wolwo Bio-Pharmaceutical Co. Ltd. ........ 44,285 0.01
32,000 Zhejiang Yongtai Technology Co. Ltd. ......ccceiiiiiiiiiiiiieeeee e 38,968 0.00

224,000 Zhejiang Zheneng Electric Power Co. Ltd. .......cccccoiiiiiiiiiiiiiciiccceee 172,695 0.02
32,000 Zhengzhou Coal Mining Machinery Group Co. Ltd. ... 56,577 0.01
32,000 Zheshang Securities Co. Ltd. ......cccccevviiieiiiieeiiieeens 53,351 0.01

256,000 ZhongAn Online P&C Insurance Co. Ltd. 388,221 0.05
21,040 Zhongji Innolight Co. Ltd. .......cccccvriinne 353,967 0.04

128,000 Zhongjin Gold Corp. Ltd. .... 209,745 0.03
64,000 Zhongtai Securities Co. Ltd. ......... 57,274 0.01
80,000 Zhuhai Huafa Properties Co. Ltd. .......cccceviiveeiiiennnns 62,766 0.01
15,440 Zhuzhou CRRC Times Electric Co. Ltd. 'A’ Shares .... 100,781 0.01

176,000 Zhuzhou CRRC Times Electric Co. Ltd. 'H’ Shares ... 743,156 0.09
16,000 Zhuzhou Hongda Electronics Corp. Ltd. .......ccccceeeennee 67,779 0.01
48,000 Zhuzhou Kibing Group Co. Ltd. .............. 36,679 0.00

480,000 Zijin Mining Group Co. Ltd. 'A’ Shares ... 988,572 0.13

1,920,000 Zijin Mining Group Co. Ltd. 'H’ Shares ........ccccceovviiiinieniiecc s 3,494,976 0.44

208,000 Zoomlion Heavy Industry Science & Technology Co. Ltd. 'A’ Shares ...... 204,841 0.03

544,000 Zoomlion Heavy Industry Science & Technology Co. Ltd. 'H’ Shares ... 399,179 0.05

256,000 ZTE COP. ittt e e 802,477 0.10
96,000 ZTE COrp. "A’ SNAIES ..ottt 528,284 0.07

343,375,084 43.47

Hong Kong: 2.48% (30 June 2024: 2.80%)

160,000 Beijing Enterprises HoldiNgS Ltd. .......oooiiiiiiiiiiie e 549,952 0.07
240,000 BYD Electronic International Co. Ltd. ........ccoovieiiiiiiiiiiccee e 1,299,185 0.17
1,280,000 China Everbright Environment Group Ltd. . 637,697 0.08
320,000 China EVerbright Ltd. .......cooiiiiiiiiiieesieeeeseee s 218,333 0.03
2,240,000 China Jinmao Holdings Group Ltd. ........cccoiiiiiiiniiiiiiee e 282,597 0.04
550,480 China Merchants Port Holdings Co. Ltd. ... 980,779 0.12
1,280,000 China Overseas Land & Investment Ltd. ..........ccoooeiiieiiiiiiiiiieeeee, 2,043,268 0.26
1,440,000 China Power International Development Ltd. ..........cccccocveiiieeeiiie e 587,645 0.07

560,000 China Resources Beer Holdings Co. Ltd. ............ 1,820,300 0.23

560,000 China Resources Pharmaceutical Group Ltd. .........cccccoeeeviieeeiiie i 410,919 0.05

640,000 China Resources Power Holdings Co. Ltd. .......cccocvieiiiiiiiiiee e 1,555,520 0.20

480,000 China Taiping Insurance Holdings Co. Ltd. ................... 718,027 0.09

800,000 China Traditional Chinese Medicine Holdings Co. Ltd. ........ccccooiviiiiiiiiiiiiicne 237,901 0.03

2,080,000 CITIC L. ittt et 2,466,133 0.31
2,880,000 CSPC Pharmaceutical Group Ltd. 1,772,205 0.22
640,000 Far East HOMZON Ltd. .......oooiiiiiiiiiiie et ee e 467,150 0.06
720,000 Fosun International Ltd. .........cccocoiiiiiiiiii s 420,806 0.05
1,040,000 Guangdong Investment Ltd. ..... 898,358 0.1

160,000 Hua Hong Semiconductor LEd. ........c.oooiiiiiiiiiieieeie e 445,935 0.06

160,000 Shanghai Industrial Holdings Ltd. .........ccooiiiiiiiiieieieeeeceee e 243,874 0.03

960,000 Shenzhen Investment Ltd. .........ccccoeveeen. 107,519 0.01

661,466 Shougang Fushan Resources Group Ltd. .......ccccooiiiiiiiieiiiiiienecccee e 213,735 0.03

240,000 Sinotruk Hong Kong LEd. ......oociiiiiiiiiiiiicc e 704,433 0.09

740,500 Sun Art Retail Group Ltd. ... 236,412 0.03

480,000 Yuexiu Property Co. Ltd. .....oceiiiiiiiiiiiice e 314,523 0.04

19,633,206 2.48
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (30 June 2024: 99.03%) (continued)
Equities: 99.89% (30 June 2024: 99.03%) (continued)
Singapore: 0.27% (30 June 2024: 0.27%)
848,000 Yangzijiang Financial Holding Ltd. ..........ccocciiiiiiiiiii e 257,968 0.03
848,000 Yangzijiang Shipbuilding Holdings Ltd. ........ccccceiiiiiiiiiiceeeeeeee 1,858,613 0.24
2,116,581 0.27
United States: 0.73% (30 June 2024: 0.57%)
120,000 Yum China HoldiNgs, INC. ..coiuiiiiiiiie e 5,780,676 0.73
5,780,676 0.73
Total EQUItIES .......c.ocoiiiiiiicc e 789,097,381 99.89
Total Transferable Securities ..............ccccoiiiiiiii e 789,097,381 99.89
Financial Derivative Instruments: 0.03% (30 June 2024: (0.02)%)
Futures Contracts: 0.03% (30 June 2024: (0.02)%)*
Notional Average Unrealised
Amount Cost Price Gain/(Loss) % of Net
uUsD UsD uUsD Assets
91 of MSCI China Long Futures Contracts Expiring
2,063,434 453 December 2024 ..........cccooiiiiiiie e 235,226 0.03
30 of MSCI China Long Futures Contracts Expiring March
768,885 513 2025 s (3,285) (0.00)
Unrealised gain on futures contracts 235,226 0.03
Unrealised loss on futures contracts (3,285) (0.00)
Net unrealised gain/(loss) on futures contracts ............. 231,941 0.03
Total Financial Derivative Instruments .......................... 231,941 0.03
Fair Value % of Net
usb Assets
Portfolio of Investments 789,329,322 99.92
Other Net Assets 666,353 0.08
Net Assets 789,995,675 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.87
Exchange-Traded Derivative Instruments 0.03
Other CUITENE ASSELS ......oieiiiiieeierieeeer e 0.10

] €= L TS £ USRS 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 31 December 2024 is USD
Nil.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2024

Franklin FTSE Developed World UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%)
Equities: 99.91% (30 June 2024: 99.93%)
Australia: 1.82% (30 June 2024: 1.97%)
94 AGL ENErgy L. ..o 657 0.01
68 S I (o R PP RO PURPP 635 0.01
29 Ampol Ltd. ...oooooeiiiiiiie 506 0.01
337 ANZ Group HoldiNgs Lid. ...cceciiiiiiiiiiiiiiice s 5,955 0.07
144 AAPA GIOUP etiutietie ettt ettt ettt sttt ae et et e e st e et e e bt e e b e e sbeeanb e e beenneeaneean 621 0.01
71 Aristocrat Leisure Ltd. . 3,005 0.04
22 ASX L. ettt b e b be e e e e b e naeeaneeas 886 0.01
183 Atas Arteria Ltd. .....oooeiieec s 538 0.01
262 Aurizon Holdings Ltd. .............. 527 0.01
88 Bendigo & Adelaide Bank Ltd. ..........cocoeiiiiiiiiiiiiee e 714 0.01
565 BHP Group LEd. .oooveiiiiiiieiie ettt sttt 13,835 0.17
50 BlueScope Steel Ltd. ... 579 0.01
156 Brambles Ltd. .............. 1,858 0.02
41 CAR Group Ltd. ........ 915 0.01
78 Charter Hall Group ......ccccccvvvvvveennnns 693 0.01
345 Cleanaway Waste Management Ltd. .. 566 0.01
7 Cochlear Ltd. ......ccccoovvienienieeieene, 1,256 0.02
146 Coles Group Ltd. ....cccvvvviiiiienene 1,708 0.02
188 Commonwealth Bank of Australia ... 17,838 0.22
66 Computershare Ltd. ........cccceevvveennes 1,387 0.02
54 CSLLtd. .o 9,414 0.12
142 Dexus ....cccooevvieeinnnnn. 586 0.01
193 Endeavour Group Ltd. .... 502 0.01
246 Evolution Mining Ltd. ................ 733 0.01
41 Flight Centre Travel Group Ltd. .... 423 0.00
178 Fortescue Ltd. ......ccccceviniennnen. 2,011 0.02
209 Goodman Group ... 4,612 0.06
230 GPT Group ...cccovenee. 622 0.01
58 IDP Education Ltd. ... 454 0.00
330 INCILEC PIVOL LEA. .ot 599 0.01
268 Insurance Australia Group Ltd. ........ccccueeeieeiiiiiiiie e 1,404 0.02
17 JB Hi-Fi Ltd. .oooveeiieiieciie 976 0.01
249 Lottery Corp. L. ...ttt 762 0.01
148 Lynas Rare Earths Ltd. ........cccooiiiiiiiiiiic e 589 0.01
41 Macquarie Group Ltd. ..... 5,627 0.07
309 Medibank PVt LEd. ......coiiiiiiiiee e 725 0.01
19 Mineral RESOUICES LEd. ....cocuuiiiiiiiiiiie ettt 403 0.00
494 Mirvac Group 574 0.01
348 National Australia Bank Ltd. ..........cccccciuiiumiiimiiiiiiiiiiieeiiesiieeriesirsssseesresssee————. 7,994 0.10
74 NEXTDC LEA. ittt ettt ettt e b e st e b e e e 690 0.01
126 Northern Star Resources Ltd. .. 1,205 0.01
55 (@] 4 Toz= T I (o FR PP SPPR PSPPI 565 0.01
193 Origin ENErgy Ltd. ...ooiieiiiiiiiie et 1,303 0.02
324 Pilbara Minerals Ltd. . 439 0.00
8 Pro Medicus LEd. ....ooeiiiiiiii it 1,239 0.01
159 Qantas AITWays Ltd. .....cocviiiieiieiie et 883 0.01
168 QBE Insurance Group Ltd. . 1,997 0.02
267 QUDE HOIAINGS LEd. ..ot 656 0.01
20 Ramsay Health Care Ltd. ........cccciiiiiiiiiiiiiic e 428 0.00
6 REA Group Ltd. .....ccceevneeee 867 0.01
38 REECE LEA. ittt 527 0.01
42 RIO TN Ltd. ittt 3,054 0.04
364 Santos Ltd. ........ 1,505 0.02
583 SCENTIE GIOUD ...ttt ettt ettt ettt e e et e e bt e e e nbe e e e ne e e e nbeeesnnneeanes 1,238 0.01
43 SEEK LEA. oo 601 0.01
25 SGH Ltd. v 714 0.01
54 Sonic Healthcare Ltd. ..... 903 0.01
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
Australia: 1.82% (30 June 2024: 1.97%) (continued)
508 SOULN32 L. oo 1,069 0.01
178 Steadfast Group Ltd. ..o 639 0.01
268 Stockland 796 0.01
143 SUNCOIP Group LEd. .oeiciiiiiciic e 1,683 0.02
454 Telstra Group LEd. ..o 1,127 0.01
397 Transurban Group 3,291 0.04
91 Treasury Wine Estates Ltd. .......coooiiiiiiiiiiie e 638 0.01
508 VICINILY LEA. it 661 0.01
31 Washington H Soul Pattinson & Co. Ltd. 657 0.01
127 WESTArMEIS LA, ..ot 5,625 0.07
389 Westpac Banking COrp. ......coiiiiiiiiiiiiiiiieie e 7,784 0.10
123 Whitehaven Coal Ltd. ..... 472 0.01
24 WiseTech Global Ltd. ..... 1,799 0.02
212 Woodside Energy Group Ltd. ... 3,229 0.04
137 Woolworths Group Ltd. ............. 2,586 0.03
68 Worley Ltd. .....cccocveiiens 577 0.01
145,136 1.82
Austria: 0.05% (30 June 2024: 0.06%)
11 ANDRITZ AG ..ottt ettt et s 558 0.01
34 Erste Group Bank AG ..... 2,100 0.02
16 OMV AG ..o 619 0.01

9 Verbund AG ....... 652 0.01

24 VOESEAIPINE AG ...t s 456 0.00
4,385 0.05
Belgium: 0.19% (30 June 2024: 0.21%)

4 Ackermans & van Haaren NV 789 0.01
19 Ageas SA ... 923 0.01
98 Anheuser-Busch InBev SA ... 4,896 0.06

3 DIEteren GrOUP ..c.veiiiiiiiiiii ettt 499 0.01

7 Elia GroUD SA ..ottt 539 0.01

9 Groupe Bruxelles Lambert NV . 616 0.01
27 KBC GroUP NV ettt ettt st eete e sae e e nbeebeeenne 2,084 0.03

3 SOfINA SA et 679 0.01

8 Syensqo SA ... 585 0.01
14 UCB S A ittt ettt et 2,786 0.03
24 Warehouses De Pauw CVA .......ooiiiiiiiie ettt 472 0.00

14,868 0.19

Bermuda: 0.13% (30 June 2024: 0.15%)
160 ABGON LEA. oot 948 0.01
40 Arch Capital Group LEd. ......coiiiiiiii i 3,694 0.04

8 Credicorp Ltd. .....cccenee. 1,467 0.02

5 Everest Group Ltd. ....ccceeiiiiieiiiii ettt e e 1,812 0.02
40 HISCOX LA, .ttt ettt b e nb e ne e 542 0.01

200 Hongkong Land Holdings Ltd. .. 890 0.01
6 RenaissanceRe Holdings Ltd. .........ccccoiiiiiiiiiiiiiiie e 1,493 0.02
10,846 0.13

Canada: 2.63% (30 June 2024: 2.52%)
56 Agnico Eagle MINEs LEd. .....cooiiiiiiiieeee e 4,379 0.05
91 Alimentation Couche-Tard, INC. .....cccuvviiiiiiiiieee e 5,044 0.06
81 Bank of MONTr A ......coiiiiiiiiee e 7,860 0.10
137 Bank of Nova Scotia ... 7,353 0.09
197 BarriCk GOld COrP. ...eeiiiiiiiiiiie ittt ettt st e e e et e e e snne e e e neeeennes 3,053 0.04
44 BCE, INC. ittt 1,019 0.01
46 Brookfield Asset Management Ltd. . 2,494 0.03
167 Brookfield Corp. .....ccccccvcvvveriieeennen. 9,594 0.12
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2024 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
Canada: 2.63% (30 June 2024: 2.52%) (continued)
49 (=151 oTo 7oy o TSP 2,518 0.03
105 Canadian Imperial Bank of Commerce 6,639 0.08
68 Canadian National Railway Co. .............. 6,902 0.09
236 Canadian Natural Resources Ltd. ........ccccciiiiiieiiiiiiiiiic e 7,282 0.09
105 Canadian Pacific Kansas City Ltd. .......cocoiiiiiiiie e 7,599 0.10
146 Cenovus Energy, InC. .....cccocvvenieenne. 2,212 0.03
23 GG, INC. e 2,515 0.03
2 Constellation SOftware, INC. .......cocviiiiiiiiii e 6,181 0.08
30 Dollarama, Inc. .......ccccevueenee. 2,926 0.04
251 ENDridge, INC. oo 10,648 0.13
2 Fairfax Financial Holdings Ltd. .........cccoeiiiiiiiiiiiiicceee e 2,781 0.04
55 Fortis, INC. ..oooviiiiiiiiie, 2,284 0.03
21 Franco-Nevada Corp. ..... 2,466 0.03
6 George Weston Ltd. ....... 933 0.01
31 Great-West Lifeco, Inc. ... 1,028 0.01
36 Hydro One Ltd. .............. 1,108 0.01
18 Imperial Oil Ltd. ........... 1,109 0.01
20 Intact Financial Corp. ... 3,640 0.05
16 Loblaw Cos. Ltd. ............. 2,105 0.03
30 Magna International, Inc. .... 1,253 0.02
203 Manulife Financial Corp. ..... 6,233 0.08
23 Metro, InC. ...ooovvviiiiiiee. 1,442 0.02
38 National Bank of Canada ... 3,462 0.04
56 Nutrien Ltd. .....cccceoivivrienne 2,504 0.03
74 Pembina Pipeline Corp. ...... 2,733 0.03
61 Power Corp. of Canada ...........ccceenuee 1,902 0.02
35 Restaurant Brands International, Inc. . 2,280 0.03
161 Royal Bank of Canada ... 19,402 0.24
135 Shopify, INC. ..ccevrvvreenee. 14,361 0.18
23 SOULh BOW COTP. .ttt 542 0.01
66 Sun Life Financial, INC. .....oooiiiiiieee e 3,917 0.05
145 Suncor Energy, Inc. ........ 5,173 0.06
116 TC ENEIGY COTP. uteiiiiuiiieaieieeeitee et e et ee et e et e et e e e be e e s sbe e e s ane e e asbee e snneeeannneeas 5,403 0.07
51 TeCk RESOUICES LA, ...ooiiiiiiiiiiciii e 2,067 0.03
55 TELUS Corp. ..oovcvveiiens 745 0.01
18 ThomSON REULEIS COIP. .uvviiiiiiieeiiiieesiiee e site e ettt et e e s e e e e e s aae e e nnaeaesnneeeennnees 2,889 0.04
198 Toronto-Dominion BanK ...........ccooiiiiiiiiie i 10,536 0.13
37 Tourmaline Oil Corp. ....... . 1,711 0.02
29 Waste ConNECLIONS, INC. ...c..vviiieieiiiiiiee et e ee e e eeaanees 4,972 0.06
51 Wheaton Precious Metals COrp. .......coouiiiiiiieiiiiieeiiee e 2,869 0.04
210,068 2.63
Cayman Islands: 0.15% (30 June 2024: 0.16%)
300 Budweiser Brewing Co. APAC Ltd. .....ccoiiiiiiiiiiiiiieiec e 289 0.00
400 Chow Tai Fook Jewellery Group Lid. ........ccccooiiiiiiiiiiiiiicee e 347 0.00
500 CK Asset Holdings Ltd. ........cccocvennn 2,053 0.03
500 CK Hutchison Holdings Ltd. .......cccoiiiiiiiiiiiiiie et 2,671 0.03
400 ESR Group LEd. ..o 615 0.01
14 GLOBALFOUNDRIES, Inc. ... 601 0.01
357 NU HOIAINGS L. oo 3,698 0.05
400 Sands China Ltd. ......coooiiiiiiiii e 1,076 0.01
1,000 WH Group LEG. oo 774 0.01
12,124 0.15
Curacao: 0.08% (30 June 2024: 0.10%)
160 SchlumbBErger NV ... e 6,134 0.08
6,134 0.08
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
Denmark: 0.64% (30 June 2024: 0.93%)

1 AP Moller - Maersk AS "B’ Shares .........cccoccviiiiiiieiiiiiieieccee e 1,653 0.02
10 Carlsberg AS .. .o 958 0.01
14 Coloplast AS 1,529 0.02
74 Danske Bank AS ... aa e 2,093 0.02
14 DEMANt AS ..ttt 514 0.01
23 DSV AS 4,883 0.06

7 GENMEAD AS ettt ettt b e be e e an 1,451 0.02

347 NOVO NOFAISK AS ...ttt 30,076 0.38
39 Novonesis (Novozymes) B .... 2,208 0.03
21 OFSEEA AS ettt h ettt ettt et be e aeeen 945 0.01
12 PandOora AS ... e a e e et aaaaae e s 2,195 0.03
37 Tryg AS ..o 778 0.01

113 Vestas Wind Systems AS ... 1,539 0.02

50,822 0.64

Finland: 0.23% (30 June 2024: 0.26%)

16 ELISA OYU ettt ettt b e et e 693 0.01
49 Fortum OYJ .... 686 0.01
37 Kesko OYJ ...... 697 0.01
37 Kone OYJ ... 1,801 0.02
72 Metso OYJ ..... 669 0.01
47 Neste OYJ ...... 590 0.01

585 Nokia OYJ ............ 2,589 0.03

373 Nordea Bank Abp ..... 4,055 0.05
16 Orion OYJ ............. 709 0.01
50 Sampo OYJ .......... 2,039 0.02
66 Stora Enso OYJ ........... 664 0.01
60 UPM-Kymmene OYJ ... 1,650 0.02
26 VaIMEL OYJ ittt e e eneeas 628 0.01
54 Wartsila OYJ ADP ..o 957 0.01

18,427 0.23
France: 2.29% (30 June 2024: 2.52%)
19 AACCOT SA ettt ettt ettt ettt e e bt e b e e be e aa e e b naeeaneeas 925 0.01

5 AEroports de PariS SA .......eiiiiiiie e 578 0.01
63 Air Liquide SA 10,237 0.13
39 Alstom SA 871 0.01
10 Amundi SA 665 0.01

7 Arkema SA 533 0.01

201 AXA SA ettt e e e e e e nbeenraeaaes 7,143 0.09
7 BIOMETIBUX ..ttt ettt ettt et e e saeeenbeeteeenee 750 0.01
112 BNP Paribas SA ... 6,868 0.09
106 BOIIOIE SE ..ottt nes 652 0.01
20 BOUYGUES SA ..ot ettt et 591 0.01
34 Bureau Veritas SA ... 1,033 0.01
75 Canalt SADIR ... bbb 191 0.00
18 CapgeMINi SE ...ttt 2,948 0.04
58 Carrefour SA 825 0.01
51 Cie de Saint-Gobain SA .......coiiiii e 4,526 0.06
79 Cie Generale des Etablissements Michelin SCA ........ccccooiiiiiiiiiiieeeeeeee 2,601 0.03
11 Covivio SA 555 0.01
113 Credit AGriCOIE SA ... 1,555 0.02
70 Dan0Ne SA ..ot nnns 4,720 0.06

4 Dassault Aviation SA 817 0.01
75 Dassault SyStemMES SE .........oooiiiiiiiiiiiie e 2,602 0.03
28 Edenred SE 921 0.01

9 Eiffage SA ...... 790 0.01

175 Engie SA ... 2,774 0.03
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SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2024 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
France: 2.29% (30 June 2024: 2.52%) (continued)
34 ESSIOrLUXOLECA SA ..o 8,295 0.10
8 EUFGZEO0 SE ...ttt ettt ettt 596 0.01
7 Gecina SA 656 0.01
40 Getlink SE 638 0.01
4 Hermes International SCA ... 9,618 0.12
5 Ipsen SA 573 0.01
8 KEIING SA ettt et e e bt eae e bt e bt nna e ne e 1,974 0.02
23 KIEPIEITE SA ..ottt ettt e et e e e e e et e e e saaeeeetaeeesnneeeaneeennnen 662 0.01
19 La Francaise des Jeux SACA ... 732 0.01
28 Legrand SA ... ettt 2,727 0.03
26 L'OTEAI SA .ottt raenes 9,204 0.11
28 LVMH Moet Hennessy Louis Vuitton SE 18,426 0.23
215 0Orange SA ... 2,143 0.03
23 Pernod Ricard SA ..... 2,596 0.03
26 Publicis Groupe SA .. 2,773 0.03
21 Renault SA ............... 1,023 0.01
26 Rexel SA ..... 662 0.01
38 Safran SA ... 8,346 0.10
123 Sanofi SA ... 11,939 0.15
4 Sartorius Stedim Biotech .... 782 0.01
60 Schneider Electric SE ......... 14,967 0.19
24 SCORSE ....ccvvviveee 587 0.01
82 Societe Generale SA ... 2,306 0.03
10 Sodexo SA .....ccveieienne 824 0.01
7 Teleperformance SE .... 602 0.01
11 Thales SA .....cccceeveenee. 1,579 0.02
225 TotalEnergies SE .........ccc...... 12,434 0.16
12 Unibail-Rodamco-Westfield ... 904 0.01
70 Veolia Environnement SA ...... 1,965 0.02
56 VNG SA ottt ettt et ettt e e e be et e b e naaeanees 5,784 0.07
75 VIVENAT SE ..ttt bbb as 200 0.00
183,188 2.29
Germany: 2.10% (30 June 2024: 2.12%)
19 AAIAAS AG oot h et et eat e beeate e rbe e beesneean 4,659 0.06
44 AlIANZ SE ... e e neeas 13,482 0.17
100 BASF SE ... 4,397 0.05
110 BAYET AG ittt bttt ettt nes 2,200 0.03
33 Bayerische Motoren Werke AG .........ocoueiiiiiiiiieiieeiee e 2,699 0.03
8 Bayerische Motoren Werke AG (preferred stock) ... 600 0.01
13 BEChEIE AG .. 419 0.00
11 BEIEISAOI AG ....ociiiiiiiiciie ettt et e s e et ss e eabeera e 1,412 0.02
15 Brenntag SE 899 0.01
116 COMMEIZDANK AG ... 1,889 0.02
12 ContiNENTAl AG ...t nre e 805 0.01
21 Covestro AG 1,261 0.02
8 CTS Eventim AG & C0O. KGAA .......ooiiiiiiieiieie ettt 676 0.01
59 Daimler Truck HOIdING AG ..o 2,251 0.03
22 Delivery Hero SE 618 0.01
219 DeutSChe Bank AG ........ooiiiiiieiie et 3,774 0.05
21 DeutSChe BOEISE AG ......coiuiiiiiiiii ittt 4,836 0.06
98 Deutsche Lufthansa AG . 627 0.01
110 DeUtSChe POSt AG ..o 3,870 0.05
375 Deutsche TEIEKOM AG ......ooiiiiiiieiee et e e s ee e e 11,218 0.14
249 2,899 0.04
33 572 0.01
23 1,052 0.01
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
Germany: 2.10% (30 June 2024: 2.12%) (continued)
46 Fresenius SE & C0. KGaA ...t 1,598 0.02
14 FUCHS SE ..t 604 0.01
19 GEA Group AG 941 0.01
7 HannNover RUEBCK SE ........oooiiiiee e 1,750 0.02
15 Heidelberg Materials AG ........oooiiiiiiiieiiie e 1,853 0.02
18 Henkel AG & Co. KGaA (preferred stock) .. 1,579 0.02
11 Henkel AG & Co. KGaA "A’ SNArES .......cccviveiiiieiesieesese s 847 0.01
146 INfineon TEChNOIOGIES AG .....coiuiiiiiiiiieiee e 4,747 0.06
15 KION Group AG 495 0.01
9 KNOIT-BremMSE AG .....ooviiiiieiiiieeire e 656 0.01
8 LEG IMMODINEN SE ..ottt 678 0.01
94 Mercedes-Benz Group AG .... 5,237 0.06
15 Merck KGaA ........cccvvrinnen. 2,173 0.03
6 MTU A€ro ENGINES AG .....ouviiiiiiieeiee et 2,001 0.02
15 Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen ... 7,566 0.09
7 NemMetSChek SE .......oooii e 678 0.01
13 Puma SE ............ 597 0.01
1 Rational AG .......... 853 0.01
5 Rheinmetall AG ... 3,182 0.04
80 RWE AG ............... 2,388 0.03
123 SAP SE .......... 30,097 0.38
3 Sartorius AG ... 668 0.01
9 Scout24 SE ... 793 0.01
83 Siemens AG ................ 16,206 0.20
70 Siemens Energy AG ........... 3,652 0.04
31 Siemens Healthineers AG .. 1,644 0.02
15 Symrise AG .....ccocoviiiiiiennn. 1,594 0.02
5 Volkswagen AG ........ccccceeiieniennn. 477 0.01
21 Volkswagen AG (preferred stock) . 1,936 0.02
78 VONOVIA SE ..o e e e e a e e e e e nanes 2,368 0.03
27 ZalANAO SE ... e 906 0.01
167,879 2.10
Guernsey: Nil (30 June 2024: 0.01%)
Hong Kong: 0.41% (30 June 2024: 0.41%)

1,400 AlA Group Ltd. ............. 10,147 0.13
400 Bank of East Asia Ltd. .............. 508 0.01
500 BOC Hong Kong Holdings Ld. .......c.ccciieiiiiiiiiieiiccie e 1,606 0.02
200 CLP HOIAINGS L. oo 1,681 0.02

1,000 Hang Lung Properties Ltd. . 802 0.01
100 Hang Seng Bank Lid. ... 1,230 0.01

1,000 Hong Kong & China Gas Co. Ltd. ......ccceiiiiiiiiiiiiiciece e 799 0.01
200 Hong Kong Exchanges & Clearing Ltd. .. 7,590 0.09

2,000 LenOVO Group L. ...eeeiiieeiiie et e e e e e 2,595 0.03
300 LINK REIT ettt 1,269 0.02
159 Sun Hung Kai Properties Ltd. ... 1,528 0.02
250 Techtronic Industries Co. Ltd. .......cooiiiiiiiiiieeee e 3,299 0.04

33,054 0.41

Ireland: 1.73% (30 June 2024: 1.62%)

72 ACCENIUrE PLC ... 25,329 0.32
161 AIB GrOUP PLC .ottt ettt 889 0.01
10 AlIEGION PLC ..ottt 1,307 0.02
22 Aon PLC 7,901 0.10
116 Bank of Ireland Group PLC ........ccociiiiiiiiiiiice e 1,058 0.01
7 CRH PLC e 7,150 0.09
11 DCC PLC ettt b ettt 708 0.01
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
Ireland: 1.73% (30 June 2024: 1.62%) (continued)

45 {221 (o T e o T I RSOSSN 14,934 0.19

20 Flutter Entertainment PLC ... 5,190 0.06

32 Glanbia PLC 442 0.01

9 (010 ]\ = OSSP UP ORI 1,887 0.02

49 James Hardie INdustries PLC ..........ooiiiiiiiiie e 1,519 0.02

76 Johnson Controls International PLC ... 5,999 0.07

17 KErry GroUP PLC ...ttt ettt e e e e e e ennes 1,641 0.02

17 Kingspan Group PLC .......ooiiiiieie et 1,240 0.02

54 Linde PLC 22,608 0.28
149 MEALIONIC PLC ..ttt sttt sttt 11,902 0.15

18 PENtair PLC ..ottt sttt et 1,811 0.02

22 Seagate Technology Holdings PLC . 1,899 0.02

58 Smurfit WestRock PLC ................... 3,135 0.04

11 STERIS PLC .....cccecueenee. 2,261 0.03

34 TE Connectivity PLC ...... 4,861 0.06

25 Trane Technologies PLC ..... 9,234 0.12

11 Willis TOWErs WatSON PLC ......couiiiiiiiiiiieiee ettt 3,446 0.04

138,351 1.73
Isle of Man: 0.01% (30 June 2024: 0.01%)
73 ENtAIN PLC .ottt ettt et 628 0.01
628 0.01
Israel: 0.21% (30 June 2024: 0.17%)

10 F A 1Y [T 0T o I I o PSSR 826 0.01
150 Bank Hapoalim BM ............. 1,812 0.02
170 Bank Leumi Le-Israel BM ..........ccccocoeiiiiieeiinnenne 2,023 0.03
502 Bezeq The Israeli Telecommunication Corp. Ltd. 715 0.01

6 Camtek Ltd. ..cooviiiiiiiiiiieeceeeee 491 0.01
9 Check Point Software Technologies Ltd. 1,680 0.02
4 Elbit SystemMS L. ..ooiuiiiiiiiii it 1,046 0.01
143 ICL Group Ltd. ..ottt ettt 707 0.01
139 Israel Discount Bank Ltd. ... 951 0.01
19 Mizrahi Tefahot Bank Ltd. .........cccoiiiiiiiiiiiieie e 822 0.01
7 NICE LEA. ettt 1,193 0.01
3 Nova Ltd. ..cocoeiiiiiiiiiiiiincee 592 0.01
126 Teva Pharmaceutical Industries Ltd. .......c.ccccooiiiiiiiiiie e 2,801 0.04
18 Tower SemicoNAUCTOr LEd. ....ccviiiiiiiiiiiie e 933 0.01
16,592 0.21

Italy: 0.59% (30 June 2024: 0.58%)
315 A2A SPA bbbt n e naeeaees 700 0.01

19 AMPION SPA .ot aaas 489 0.01
154 Banco BPM SpA ... 1,246 0.02
119 BPER BaNCa SPA ...t 756 0.01

7 Brunello Cucinelli SPA ..o 764 0.01

16 Buzzi SpA 590 0.01
871 ENEI SPA ettt ettt 6,211 0.08
253 L TR o A TSP PP 3,429 0.04

69 FinecoBank Banca Fineco SpA .... 1,200 0.01
140 [T =Y TP R PPR PSRRI 3,953 0.05

62 Infrastrutture Wireless Italiane SPA .......ooi i 630 0.01

14 Interpump Group SpA 619 0.01

1,808 INtesa SANPA0I0 SPA ....oe o nare e narae s 7,232 0.09

45 Leonardo SPA ... 1,208 0.01

61 Mediobanca Banca di Credito Finanziario SpA ... 889 0.01

23 MONCIET SPA .. 1,214 0.01
101 NEXI SPA ettt h e e e bt eae et e e bt et e reenes 561 0.01
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
Italy: 0.59% (30 June 2024: 0.58%) (continued)
51 POoste [taliane SPA ...ooo i 719 0.01
100 PRADA SPA et 774 0.01
31 Prysmian SpA 1,979 0.02
13 Recordati Industria Chimica e Farmaceutica SpA .........cccccceiiiiiiiiniciiieiecies 681 0.01
5 Reply SpA 794 0.01
255 Snam SpA 1,129 0.01
158 Terna - Rete Elettrica Nazionale ..........cccooieiiiiiiiiieeee e 1,247 0.02
183 UNICTedit SPA ..o 7,300 0.09
55 UNipol Gruppo SPA ...t 685 0.01
46,999 0.59
Japan: 6.37% (30 June 2024: 6.50%)
100 J e V7= a1 (=11 A 0o o S 5,853 0.07
100 Aeon Co. Ltd. ............ 2,351 0.03
100 Ajinomoto Co., Inc. ... 4,105 0.05
100 Amada Co. Ltd. ......cceevnenne 978 0.01
300 Asahi Group Holdings Ltd. . 3,163 0.04
200 Asahi Kasei Corp. ............. 1,390 0.02
100 Asics Corp. .....cccoeeeneee. 1,979 0.03
200 Astellas Pharma, Inc. ............... 1,953 0.02
100 Bandai Namco Holdings, Inc. ... 2,405 0.03
100 Bridgestone Corp. .......cccvveenen. 3,398 0.04
100 Canon, Inc. ........... 3,284 0.04
100 Capcom Co. Ltd. ...cocoueeeennns 2,210 0.03
100 Central Japan Railway Co. . 1,887 0.02
100 Chiba Bank Ltd. ......c.ccccevvenene 778 0.01
100 Chubu Electric Power Co., Inc. ..... 1,053 0.01
100 Chugai Pharmaceutical Co. Ltd. ... 4,453 0.06
200 Concordia Financial Group LEd. ........cceiiiiiiiiiie e 1,109 0.01
100 CYDErAGENT, INC. .ot 697 0.01
100 Dai-ichi Life Holdings, Inc. .. 2,695 0.03
200 Daiichi Sankyo Co. LEd. .....ccoiiiieiiiieecee e 5,538 0.07
30 Daikin INAUSEHES Ltd. ..o 3,562 0.05
12 Daito Trust Construction Co. Ltd. . 1,342 0.02
100 Daiwa House Industry Co. Ltd. .......coiiiiiiiiiiiiiciicec e 3,091 0.04
200 Daiwa Securities Group, INC. ......ooiiiiiiiiiieeiee e 1,334 0.02
200 Denso Corp. ..ocovvevciveeeiiieens 2,818 0.04
10 (D] Yoo 07 ] o T TSRO PPFT PP 2,719 0.03
100 East Japan Railway Co. .......cociiiiiiiiiiieiie et 1,778 0.02
300 ENEOS Holdings, Inc. .... 1,577 0.02
100 FANUGC COIP. oottt 2,657 0.03
17 Fast Retailing Co. Ltd. .....ooiiiiiiiiiiiieesc e 5,822 0.07
100 FUJIFILM Holdings Corp. ... 2,106 0.03
200 FUJIESU L. oo 3,563 0.05
1 GLP J-REIE .ot 785 0.01
200 Hachijuni Bank Ltd. .. 1,289 0.02
100 HASEKO COMP. ettt sttt e et e e beeesnnes 1,294 0.02
500 HItACKhH LEA. o 12,525 0.16
600 Honda Motor Co. Ltd. .. 5,860 0.07
40 [ (o) T 7]y o KPR TR PPRTPPPP 5,043 0.06
100 HUIIC C0. Ltd. oo s 872 0.01
100 Idemitsu Kosan Co. Ltd. . 659 0.01
100 1] 0123 7 0T o TSR 1,254 0.02
2 Invincible INVestmMent Corp. ..ot 842 0.01
100 Isetan Mitsukoshi Holdings Ltd. 1,751 0.02
100 ISUZU MOLOrS LEd. ooiiiiiiiiiiiiieieeee 1,373 0.02
200 ITOCHU COIP. oottt ettt ne s 9,967 0.13
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
Japan: 6.37% (30 June 2024: 6.50%) (continued)
100 J Front Retailing Co. Ltd. ....ooeiiiiiiieiiie e 1,354 0.02
200 Japan Exchange Group, INC. ......cccoiiiiiiiiiiiic e 2,252 0.03
2 Japan Metropolitan Fund Invest ... 1,148 0.01
200 Japan Post Bank Co. Ltd. .....cciciiiiiiiiiiiici e 1,902 0.02
200 Japan Post HOIdINGS CO. LEd. ...ooiiiiiiiiee e 1,897 0.02
200 Japan Tobacco, Inc. .................. 5,192 0.07
100 JFE HoIdINGS, INC. .ot 1,132 0.01
100 K@JIMA COP. ittt ettt ettt 1,833 0.02
100 Kansai Electric Power Co., Inc. 1,116 0.01
100 Kansai Paint Co. LEd. .......ooiiiiiiii e 1,440 0.02
100 KO COTP. ittt e 4,065 0.05
100 Kawasaki Kisen Kaisha Ltd. .. 1,435 0.02
200 KDDI Corp. ...oovvveviiieiriiin, 6,416 0.08
22 Keyence Corp. ...... 9,047 0.1
100 Kikkoman Corp. ........... 1,121 0.01
100 Kirin Holdings Co. Ltd. .... 1,304 0.02
100 Kobe Steel Ltd. ........ccccovrernee. 1,005 0.01
100 Koito Manufacturing Co. Ltd. . 1,278 0.02
100 Komatsu Ltd. ......cccoeoveiinnnnn. 2,768 0.04
200 Konica Minolta, Inc. .. 843 0.01
100 Kubota Corp. ............ 1,170 0.02
100 Kuraray Co. Ltd. .... 1,451 0.02
200 Kyocera Corp. ........... 2,005 0.03
100 Kyowa Kirin Co. Ltd. ................. 1,512 0.02
100 Kyushu Electric Power Co., Inc. .... 899 0.01
100 Lixil COrp. .oovevvviieeciinieeeneen 1,098 0.01
300 LY Corp. ...... 801 0.01
100 M3, Inc. ..ccveiens 889 0.01
200 Marubeni Corp. ......... 3,045 0.04
100 Mazda MOLOr COTP. ....eiiiiiiiiiiiieit ettt 689 0.01
200 Mebuki Financial Group, INC. ......uueeiieiiiiiiiie e enneee e 817 0.01
100 MEIJI Holdings Co. Ltd. ......... 2,037 0.03
100 Minebea MItSUMI, INC. ....oiiiiiiii e 1,635 0.02
100 MISUMI Group, INC. ..ccviiiiiiiiiiieice s 1,562 0.02
200 Mitsubishi Chemical Group Corp. . 1,018 0.01
500 MiItSUDISNI COIP. ... 8,285 0.10
200 Mitsubishi EIECtrC COIP. ......iiiiiiiiiiiiiiiies e 3,419 0.04
100 Mitsubishi Estate Co. Ltd. ................ 1,400 0.02
100 Mitsubishi Gas Chemical Co., INC. ......cccoviiiiiiiiiiieee e 1,800 0.02
100 Mitsubishi HC Capital, INC. ......cceeiiiiiiiiiieeeeees s 663 0.01
400 Mitsubishi Heavy Industries Ltd. ......... 5,658 0.07
1,300 Mitsubishi UFJ Financial Group, INC. ........cooiiiiiiiiiiiiieeeee e 15,270 0.19
300 MitSUI & C0. L. e 6,320 0.08
300 Mitsui Fudosan Co. Ltd. ......... 2,424 0.03
300 Mizuho Financial Group, INC. ........coiiiiiiiiieiee e 7,393 0.09
200 MS&AD Insurance Group Holdings, INC. .......ccooviiiiiiiiiiiiiiceeeee e 4,389 0.06
200 Murata Manufacturing Co. Ltd. ............... 3,257 0.04
100 NEXON CO. L. .o 1,512 0.02
100 NGK INSUIAtOrs Ltd. .....cccoiiiiiiiiiii i 1,281 0.02
200 NIDEC Corp. .....cceue. 3,633 0.05
100 INTKON COTP. ittt ettt bbb 1,043 0.01
100 NINtENdO CO. LEd. .veiieiiiiieee s 5,895 0.07
100 Nippon Paint Holdings Co. Ltd. 651 0.01
100 NIPPON StEEI COIP. ..ottt r e e eeennes 2,025 0.03
3,100 Nippon Telegraph & Telephone Corp. ........ccoeiiiiiiieiienie e 3,117 0.04
100 Nippon Yusen KK .........cccoviiiiiiiienn. 3,355 0.04
200 Nissan Motor Co. Ltd. ..... 611 0.01
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
Japan: 6.37% (30 June 2024: 6.50%) (continued)
100 Nisshin Seifun Group, INC. ...cciiiii i 1,172 0.02
300 Nomura HoldiNgs, INC. ...eeiiiiiieee et 1,778 0.02
1 Nomura Real Estate Master Fund, Inc. .. 876 0.01
100 Nomura Research Institute Ltd. .........cccccvviiiiiiiiiieec e 2,964 0.04
100 NTT Data Group COP. ..eeeiiieeeiieieaiiee et et e et e s e ne e e snne e e s neeeannes 1,928 0.02
100 Obayashi Corp. ............... 1,332 0.02
50 (@] o] o 07 I K (o PPV R PP PSRRI 1,493 0.02
100 Odakyu Electric Railway Co. Ltd. ......cccccoiiiiiiiiiieiie e 924 0.01
200 Oji Holdings Corp. ....cccccvvveivenenne 769 0.01
100 OIYMPUS COP. ittt ettt ettt ettt e e eae e sab et e e eae e e beesteeanbeenbeesieeans 1,508 0.02
100 Ono Pharmaceutical Co. Ltd. .....ccccvviiiiiiiiiiiee e 1,040 0.01
100 Oriental Land Co. Ltd. .............. 2,177 0.03
200 ORIX Corp. .cccvvrveeneene 4,337 0.05
100 Osaka Gas Co. Ltd. .. 2,202 0.03
100 Otsuka Corp. ....cccveennneen. 2,296 0.03
100 Otsuka Holdings Co. Ltd. .... 5,472 0.07
100 Pan Pacific International Holdings Corp. 2,746 0.03
200 Panasonic Holdings Corp. ........ccccceeeene 2,091 0.03
200 Rakuten Group, Inc. .......... 1,093 0.01
200 Recruit Holdings Co. Ltd. .... 14,183 0.18
200 Renesas Electronics Corp. . . 2,604 0.03
300 Resona Holdings, Inc. .... 2,185 0.03
100 Ricoh Co. Ltd. .............. 1,153 0.01
100 Rohm Co. Ltd. ......cceee. 945 0.01
100 Ryohin Keikaku Co. Ltd. . 2,289 0.03
100 Sanrio Co. Ltd. ....ccoooveiiiiiiiiieen 3,525 0.04
100 Santen Pharmaceutical Co. Ltd. ... 1,030 0.01
100 SBI Holdings, Inc. ..... 2,534 0.03
100 Seibu Holdings, Inc. .. 2,041 0.03
100 SeIKO EPSON COMP. ..oiiiiiiiiiiieiee et 1,830 0.02
100 Sekisui Chemical Co. Ltd. ....ooiiiiiiiiiiiii e 1,728 0.02
100 Sekisui House Ltd. ................ 2,406 0.03
300 Seven & i HoldIiNgs Co. Ltd. .....ooiiiiiiiiieiie e 4,747 0.06
100 SG HoldiNGS CO. Ltd. ...oiiiiiiiiiieieieiee e 958 0.01
100 Shimadzu Corp. ........... 2,839 0.04
8 SHhiMAN0, INC. ..o 1,089 0.01
200 SHhIMIZU COIP. it 1,594 0.02
200 Shin-Etsu Chemical Co. Ltd. .... 6,740 0.08
100 Shizuoka Financial Group, INC. .......c.ccoiiiiiiiiiiiii e 817 0.01
100 Skylark Holdings Co. Ltd. .....ooiiiiiiiiieiie e 1,559 0.02
6 SMC COrp. .evoeveieereinieeee 2,374 0.03
3,000 SOftBANK COMP. .ttt 3,797 0.05
100 Yo 1= =101 €T (o T o I @ o Ty o SRS 5,844 0.07
100 Sompo Holdings, Inc. ..... 2,621 0.03
600 SONY GrOUP COIP. 1iiiiieitiieeittie et et e e e e sse e e e aiee e e sbe e e s ssee e e s beeeanreeeanneeesnnneeanes 12,862 0.16
100 SUDAMU COP. ittt ettt ettt 1,795 0.02
300 Sumitomo Chemical Co. Ltd. . 666 0.01
100 SUMILOMO COMP. werriiiiieeiiiie ettt e e e et e e e e e et e e e sreeeeeteeeansaeeeasaeaeeneeeanns 2,181 0.03
100 Sumitomo Electric Industries Ltd. .......cccooiiiiiiiiiiiiiie 1,816 0.02
300 Sumitomo Mitsui Financial Group, Inc. ... 7,185 0.09
100 Sumitomo Mitsui Trust Group, INC. ...c.eeiiiiiiiiiie e 2,349 0.03
100 Sumitomo Realty & Development Co. Ltd. ......cccooiviiiiiiiiiiieeeee e 3,143 0.04
200 Suzuki Motor COorp. .....ceceeveeieeeiiieeeiienenns 2,278 0.03
100 SYSMEX COMP. eiiiieiiiiee ettt e ettt ettt et e ekt e e st e e e e te e e e aabe e e e beeeaanbeeeanbeeeanbeeesnnneeanes 1,856 0.02
100 T&D HOIINGS, INC. et 1,849 0.02
200 Takeda Pharmaceutical Co. Ltd. ... 5,321 0.07
250 TDK COrp. ceveeieeiieeieesiie e 3,297 0.04
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
Japan: 6.37% (30 June 2024: 6.50%) (continued)
100 LT84 Lo T 0o o KSR 1,948 0.02
100 IS, INC. ettt 2,378 0.03
100 Tobu Railway Co. Ltd. ............... 1,632 0.02
100 Tohoku Electric POwer Co., INC. ....cccvviiiieiiiiiiiiiee ettt 755 0.01
200 Tokio Marine Holdings, INC. ...c.uoiiiiiieiee e 7,289 0.09
200 Tokyo Electric Power Co. Holdings, Inc. . 604 0.01
49 TOKYO EIECIrON L. ..ot 7,541 0.09
100 TOKYO Gas C0. LA, .viiiieiiiieiieiiee e 2,781 0.04
100 Tokyo Tatemono Co. Ltd. 1,659 0.02
100 TOKYU COTP. ittt ettt ettt ettt et e bt et esbe e se e e beesaneeneeas 1,074 0.01
100 Tokyu Fudosan Holdings COrp. .......cociiiiiiiiiiiiiiieiiieeesee s 616 0.01
100 TOPPAN Holdings, Inc. ............ 2,678 0.03
200 Toray Industries, Inc. ...... 1,275 0.02
100 Tosoh Corp. ..ccoeevveeennens 1,347 0.02
18 Toyota Industries Corp. ... 1,473 0.02
1,300 Toyota Motor Corp. ......... 26,023 0.33
100 Toyota Tsusho Corp. .... 1,799 0.02
300 Unicharm Corp. ........ 2,486 0.03
200 USS Co. Ltd. oo 1,752 0.02
100 West Japan Railway Co. . 1,780 0.02
100 Yamaha Motor Co. Ltd. ....... 894 0.01
100 Yamato Holdings Co. LEd. ...ccueiiiiiiiiiiiiiie s 1,128 0.01
508,879 6.37
Jersey: 0.19% (30 June 2024: 0.29%)
161 AMCOT PLC .ttt 1,492 0.02
31 Aptiv PLC ........... 1,875 0.02
103 Experian PLC .... 4,444 0.06
1,364 GIBNCOTE PLC ...ttt ettt sttt et et et e b e sbeeaneeens 6,037 0.07
120 WPP PLC ettt b ettt et e et e bt e e e 1,244 0.02
15,092 0.19
Liberia: 0.08% (30 June 2024: 0.06%)
27 Royal Caribbean Cruises Ltd. .........ccccioiiiiiiiiiiiiiie et 6,229 0.08
6,229 0.08
Luxembourg: 0.17% (30 June 2024: 0.14%)
70 AlIEGIO.EU SA ettt ettt e et e e e et e et e rb e e e nar e e e raae s 459 0.01
54 ArCEIOTMITtAl SA ... e 1,254 0.01
105 B&M European Value Retail SA ........ooo it 483 0.01
14 Eurofins Scientific SE 715 0.01
37 INPOST SA .ttt ne s 632 0.01
300 Samsonite International SA .......cceee i 834 0.01
18 Spotify Technology SA 8,053 0.10
50 TENAIS SA et 936 0.01
13,366 0.17
Netherlands: 1.45% (30 June 2024: 1.77%)
15 ABIDETIES NV .ttt e e neeas 533 0.01
52 ABN AMRO Bank NV ... 802 0.01
3 AYEN NV e ettt 4,464 0.06
66 Airbus SE 10,578 0.13
19 AKZO NODEI NV et 1,140 0.01
7 ATGENX SE oot aneeas 4,349 0.05
5 ASM International NV .. 2,893 0.04
44 ASML HoldING NV .ot s 30,923 0.39
17 ASR Nederland NV ... 806 0.01
9 BE Semiconductor Industries NV . 1,233 0.01
98 CNH Industrial NV .......cccoeiieinen. 1,110 0.01
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
Netherlands: 1.45% (30 June 2024: 1.77%) (continued)
63 Davide Campari-Milano NV .........ccoiiiiiiiiieiiiie e saee e e sieee e 393 0.00
9 EUIONEXE NV .ot 1,009 0.01
11 EXOR NV 1,009 0.01
13 FEIrrari NV .ttt e e e e e e e e e e st a e e e e e e s earaeeaeeeean 5,552 0.07
59 Ferrovial SE ... 2,480 0.03
75 Havas NV 126 0.00
15 Heineken Holding NV ... 899 0.01
31 HEINEKEN NV ..o 2,205 0.03
9 IMCD NV 1,337 0.02
349 ING Groep NV ... 5,468 0.07
105 Koninklijke Ahold Delhaize NV ..........cccooiiiiiiieieseeeee s 3,424 0.04
424 Koninklijke KPN NV .................. 1,543 0.02
89 Koninklijke Philips NV ..... 2,249 0.03
15 Koninklijke Vopak NV ................ 660 0.01
29 LyondellBasell Industries NV ... 2,154 0.03
31 NN Group NV ..o 1,350 0.02
29 NXP Semiconductors NV ... 6,028 0.07
163 Prosus NV .....ccoceveeeiiiiiinn. 6,473 0.08
25 Qiagen NV ...... 1,114 0.01
13 Randstad NV ..... 548 0.01
232 Stellantis NV .........ccc....... 3,025 0.04
73 STMicroelectronics NV .......... 1,835 0.02
84 Universal Music Group NV .... 2,150 0.03
27 WOIErS KIUWET NV ...ttt s 4,485 0.06
116,347 1.45
New Zealand: 0.10% (30 June 2024: 0.11%)
140 A2 MK CO. LEG. ettt 494 0.00
148 Auckland International Airport LEd. ........coooiiiiiiiiiee e 721 0.01
116 Contact ENergy Ltd. ......coiiiiiiieiicee e 618 0.01
33 EBOS Group Ltd. ..cccocveiiiieieieeee, 685 0.01
65 Fisher & Paykel Healthcare Corp. Ltd. .......ccccoviiiiiiiiiiiiiieeeeeee e 1,398 0.02
97 INFratil LA, oo 685 0.01
16 Mainfreight Ltd. ............ 659 0.01
166 Meridian Energy Lid. .......oooiiiiiiiiiiiiie e 550 0.01
260 Spark New Zealand Lid. ........c.oooiiiiiiiiieiie e 430 0.00
17 XEIO L. e 1,774 0.02
8,014 0.10
Norway: 0.15% (30 June 2024: 0.16%)
34 AKET BP ASA .t 664 0.01
112 DNB Bank ASA ... 2,238 0.03
97 EQUINOT ASA e 2,267 0.03
38 Gjensidige FOrsikring ASA ..o 672 0.01
8 Kongsberg Gruppen ASA 902 0.01
50 MOWI ASA e 857 0.01
147 NOIrSk HYdro ASA ... 809 0.01
85 Orkla ASA 736 0.01
12 SAIMAI ASA e e 571 0.00
71 TEIENOT ASA et 793 0.01
193 Var Energi ASA 600 0.01
23 Yara International ASA .......oo o 609 0.01
11,718 0.15
Panama: 0.03% (30 June 2024: 0.03%)
112 (02 4 01172 I @7 o PR PPSER 2,791 0.03
2,791 0.03
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
Poland: 0.07% (30 June 2024: 0.08%)
18 Bank Polska Kasa Opieki SA ......ccoiiiiiiiiieiiie et 601 0.01
7 DiIN0 POISKA SA ... 660 0.01
19 KGHM Polska Miedz SA . 529 0.00
65 ORLEN SA ettt bbbttt 743 0.01
96 Powszechna Kasa Oszczednosci Bank Polski SA ... 1,389 0.02
63 Powszechny Zaklad Ubezpieczen SA 699 0.01
6 Santander Bank Polska SA ... 665 0.01
5,286 0.07
Portugal: 0.03% (30 June 2024: 0.04%)

337 EDP SA s 1,079 0.01
49 Galp Energia SGPS SA ... 809 0.01
31 Jeronimo Martins SGPS SA ... 592 0.01

2,480 0.03
Singapore: 0.38% (30 June 2024: 0.33%)

400 CapitaLand Ascendas REIT ..o 753 0.01

633 CapitaLand Integrated Commercial Trust .. 895 0.01

400 CapitaLand Investment Ltd. ...........cccceeeee. 768 0.01

200 DBS Group Holdings Ltd. ...... 6,410 0.08
47 Flex Ltd. .o 1,804 0.02

1,100 Genting Singapore Ltd. .. 617 0.01

200 Keppel Ltd. ....ccoveviiiiiee 1,003 0.01

300 Mapletree Industrial Trust ... 486 0.01

700 Mapletree Logistics Trust .........ccc...... 652 0.01

400 Oversea-Chinese Banking Corp. Ltd. . 4,894 0.06

300 SATS Ltd. oo 800 0.01

500 Seatrium Ltd. .....coooiiienn 759 0.01

200 Sembcorp Industries Ltd. ... 809 0.01

200 Singapore Airlines Ltd. ....... 944 0.01

100 Singapore Exchange Ltd. ...t 934 0.01

300 Singapore Technologies Engineering Ltd. ........cccocoiiiiiiiiiienieeeeee e 1,025 0.01

1,000 Singapore Telecommunications Ltd. ......... 2,258 0.03

100 United Overseas Bank Lid. .........oooiiiiiiiii e 2,663 0.04

100 Venture Corp. LEA. oot 964 0.01

300 Wilmar International Ltd. ........c.ccoooiiiiiiiiiii e 682 0.01

30,120 0.38
South Korea: 1.02% (30 June 2024: 1.39%)
5 AEOGEN, INC. i 1,051 0.01
6 Amorepacific Corp. ... 427 0.00
16 (71114 To T o TN [ o 2 PP P PPN 2,038 0.02
4 COSMOAMET CO. LEA. 1.vviiiiiiiiiriieieceee sttt 140 0.00
20 Coway Co. Ltd. .....cc....... 909 0.01
9 DB INSUrance Co. Ltd. .....cocuiiiiiiiiiiieiiesi e 628 0.01
47 Doosan Enerbility Co. Ltd. .....cccccoiiiiiiiiiiiiii e 560 0.01
5 Ecopro BM Co. Ltd. ............ 373 0.00
11 ECOPro CO. L. ..ot 430 0.00
29 Hana Financial Group, INC. ....cccuiiiiii e 1,119 0.01
20 Hankook Tire & Technology Co. Ltd. .. 522 0.01
6 Hanmi Semiconductor Co. LEd. ......ocueiiiiiiiiiii e 336 0.00
4 Hanwha Aerospace Co. Ltd. .....cccooiieiiiiiieeiiie et 887 0.01
4 Hanwha Industrial Solutions Co. Ltd. ..... 86 0.00
5 HD Hyundai Heavy Industries Co. Ltd. ......ccccoriiiiiiiiiiiiiieeeee e 976 0.01
7 HD Korea Shipbuilding & Offshore Engineering Co. Ltd. .......c.cccoeviiiiiiiiiiiinenns 1,084 0.01
16 HLB, INC. e 794 0.01
49 HMM €0, LEA. ettt 588 0.01
3 HYBE C0. Ltd. e 394 0.00
Franklin Templeton ICAV Interim Report 179



SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
South Korea: 1.02% (30 June 2024: 1.39%) (continued)
12 Hyundai GIoVis Co. Ltd. ......eoiiiiiiiiiieieese e 963 0.01
8 Hyundai Mobis Co. LEd. .....c.oiiiiiiiiiiieieece s 1,285 0.02
15 Hyundai Motor Co. .......cccceveiriiiiiennn. 2,160 0.03
5 Hyundai Motor Co. (preferred StoCk) .........ccoeiiiiiiiiiiiiiiiiiiicieecs e 518 0.01
6 Hyundai Motor Co. (second preferred StOCK) ........cooooveerieiiiiiie e 636 0.01
60 Industrial Bank of Korea 584 0.01
37 (36 = Lo T 0o 4 o K TSRO PPR PP 960 0.01
40 (3621 = To] 2 =T 0 7oy o TSRS 572 0.01
38 KB Financial Group, Inc. . 2,140 0.03
28 LT 1O T o SRRSO 1,915 0.02
15 Korea Aerospace Industries Ltd. .........cccciiiiiiiiiiiiiicicceeee e 559 0.01
46 Korea Electric Power Corp. ........... 627 0.01
2 Korea Zinc Co. Ltd. ............. 1,367 0.02
41 Korean Air Lines Co. Ltd. ... 629 0.01
4 Krafton, Inc. ....cccovvvviienne 849 0.01
11 KT&G Corp. .... 800 0.01
5 L&F Co. Ltd. ...... 275 0.00
5 LG Chem Ltd. .... 849 0.01
12 LG Corp. vvvevereenne 587 0.01
100 LG Display Co. Ltd. ... 620 0.01
12 LG Electronics, Inc. ......... 681 0.01
6 LG Energy Solution Ltd. ..... 1,418 0.02
2 LG H&H Co. Ltd. ............. 414 0.00
5 LG Innotek Co. Ltd. ................ 550 0.01
12 Meritz Financial Group, Inc. ... 848 0.01
15 NAVER COrp. ..ccoovrrvrvereninnnne 2,027 0.02
4 POSCO Future M Co. Ltd. .. 386 0.00
8 POSCO Holdings, Inc. ........... 1,378 0.02
2 Samsung Biologics Co. Ltd. .. 1,289 0.02
9 SaMSUNG C&T COTP. .viiiiiiiieitie ittt 702 0.01
40 Samsung E&A CO. L. ..eeiiiiii e 450 0.01
6 Samsung Electro-Mechanics Co. Ltd. 505 0.01
538 Samsung Electronics Co. Ltd. .......ooiiiiiiiiiiieiieeii e 19,442 0.24
95 Samsung Electronics Co. Ltd. (preferred stock) .........cccoovveiviiiiiiciiiiiiciicce 2,852 0.04
4 Samsung Fire & Marine Insurance Co. Ltd. ........ 974 0.01
96 Samsung Heavy Industries Co. Ltd. .......cccceriiiiiiiiiieiieceeeeee e 737 0.01
11 Samsung Life Insurance Co. LId. ......ccccciiiiiiiiiiiiiiicee e 708 0.01
6 Samsung SDI Co. Ltd. ......ccccueene 1,009 0.01
6 Samsung SDS CO. L. ..oiiiiiiiiiiiiiiee e 521 0.01
56 Shinhan Financial Group Co. LEd. .....c.ooiiiiiiiiiiieie e 1,813 0.02
64 SK Hynix, InC. oo 7,560 0.09
9 SKINNovation Co. Ld. .....coiiiiiiiiiiiiiieic e 685 0.01
10 SK SQUAre Co. LEd. ..ueiiiiieiiiie e e 539 0.01
5 SK, InC. oo, 447 0.01
5 SKC C0. Ltd. it 357 0.00
67 Woori Financial Group, INC. ......c.coiiiiiiiiiciiieees s 700 0.01
8 YURNGIN COP. ittt et et e et e e s sb e e e nb e e e et e e e e enneeeenneee s 649 0.01
81,878 1.02
Spain: 0.64% (30 June 2024: 0.66%)
26 ACS Actividades de Construccion y Servicios SA ........cccccvviiiiiiiiienienieeeeee 1,304 0.02
8 Aena SME SA ..o 1,635 0.02
49 AMAdeUS [T GroUP SA ..ot e e e e e e s e e e s e e e sneeeannnee s 3,461 0.04
645 Banco Bilbao Vizcaya Argentaria SA .........coooiiiiiiiiiiiiiee e 6,313 0.08
589 Banco de Sabadell SA 1,145 0.01
1,743 Banco Santander SA ........ooi oo 8,058 0.10
77 BanKinter SA ... e 609 0.01
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
Spain: 0.64% (30 June 2024: 0.66%) (continued)

415 CaiXaBanK SA ... 2,250 0.03
63 CellNex TEIECOM SA ...ttt e e nnee e 1,990 0.02
43 EDP Renovaveis SA .... 447 0.00
42 Enagas SA 512 0.01
35 Endesa SA 753 0.01

675 Iberdrola SA 9,296 0.12

118 Industria de Diseno TexXtil SA ... 6,066 0.08

304 International Consolidated Airlines Group SA .......ccoocviiciieeiee e 1,150 0.01
56 Merlin Properties Socimi SA 589 0.01
25 Naturgy Energy Group SA ..ottt 605 0.01
48 Redeia Corp. SA 820 0.01

136 Repsol SA ............ 1,646 0.02

577 Telefonica SA ... 2,352 0.03

51,001 0.64

Sweden: 0.76% (30 June 2024: 0.85%)
23 AAK AB ettt b e be e e b naeeaneeas 657 0.01
35 Alfa Laval AB ..... 1,465 0.02

109 Assa Abloy AB .......cccceeeeiiene 3,224 0.04

284 Atlas Copco AB A’ Shares .... 4,340 0.05

169 Atlas Copco AB 'B’ Shares ... 2,286 0.03
44 Beijer Ref AB .......cccccvvvienne 650 0.01
31 Boliden AB ......... 871 0.01
53 Castellum AB ............... 578 0.01
70 Epiroc AB A’ Shares ... 1,220 0.01
42 Epiroc AB 'B’ Shares ... 655 0.01
71 EQT AB ...... 1,967 0.02
68 Essity AB ........ 1,820 0.02
20 EVOIULION AB ...ttt ettt ettt a e 1,544 0.02

100 Fastighets AB Balder ..o 695 0.01
38 Getinge AB 624 0.01
67 H & M Hennes & MauUritZ AB ..........coiiiiiiiiiieiee et 904 0.01

236 HEXAGON AB ...ttt ettt et nes 2,256 0.03
16 Holmen AB 588 0.01
19 Industrivarden AB "A’ SRares .......ccccoiiiiiiiiie e e 601 0.01
19 Industrivarden AB 'C’ ShareSs ........ccccoiieieiiiieeiiii e 600 0.01
30 Indutrade AB 752 0.01
24 Investment AB Latour 599 0.01
54 Investor AB A’ Shares 1,428 0.02

189 Investor AB 'B’ Shares 5,007 0.06
13 L E Lundbergforetagen AB ..........cooiiiiiiiiieiiee e 590 0.01
25 [ (ol 1Y = S S PTU PP OTRR TP 725 0.01

163 Nibe Industrier AB ... 638 0.01
36 SAAD AB . 761 0.01
26 SAGAX AB ettt be ettt be e e an 532 0.00

121 Sandvik AB 2,172 0.03
64 SECUNEAS AB ittt r e nn e ane 793 0.01

171 Skandinaviska Enskilda Banken AB ..........cccooiiiiiiieiiiie e 2,344 0.03
41 Skanska AB 864 0.01
38 SKF AB ettt ettt ht e bt e nb e beenreean 714 0.01

118 SSAB AB .t 469 0.00
67 Svenska Cellulosa AB SCA 852 0.01

156 Svenska Handelsbanken AB ..........cccoiiiiiiiiiiiii e 1,612 0.02
97 SWEADANK AB ...ttt re et re e e an 1,916 0.02
26 Swedish Orphan Biovitrum AB . 747 0.01
67 TEIE2 AB ..ottt ettt e e e et e naaeara s 663 0.01

311 Telefonaktiebolaget LM EFCSSON ......coouiiiiiiieiiiie e 2,530 0.03
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
Sweden: 0.76% (30 June 2024: 0.85%) (continued)

277 Telia CO. AB ... 769 0.01
24 TrEllEDOrG AB ... 822 0.01
25 Volvo AB ’A’ Shares 611 0.01

176 VOIVO AB "B’ SNAIES ...coeiieiiiiiiiie ettt ettt e e e e s st e e e e s senaneees 4,278 0.05

60,733 0.76
Switzerland: 2.45% (30 June 2024: 2.71%)

178 ABB L. e 9,638 0.12
18 AdECCO GrOUP AG ..ottt 444 0.00
55 AICON AG <.t 4,667 0.06
17 Avolta AG 682 0.01

5 Baloise HoldING AG .......oiiiiiiii e 905 0.01
8 Banque Cantonale VaudoiSe ..........cccceeiiieeeiiiieiiiee e esiee e siee e e sve e e sree e saaneennes 737 0.01

1 Barry Callebaut AG .................. 1,329 0.02
2 Belimo Holding AG ...... 1,323 0.02
16 Bunge Global SA ...... 1,244 0.02
45 Chubb Ltd. ..o 12,433 0.16
60 Cie Financiere Richemont SA .. 9,130 0.11
42 Clariant AG ......ccoevveiiiiiiee 468 0.01
23 Coca-Cola HBC AG ..... 787 0.01
19 DSM-Firmenich AG ........... 1,923 0.02
1 EMS-Chemie Holding AG ... 675 0.01
4 Flughafen Zurich AG .......... 960 0.01
7 Galderma Group AG ... 777 0.01
17 Garmin Ltd. .......ceeee. 3,506 0.04
4 Geberit AG ............ 2,271 0.03
10 Georg Fischer AG ..... 758 0.01
1 Givaudan SA ............... 4,376 0.05
5 Helvetia HoldiNG AG .....ooviiiiieeee s 824 0.01
63 HOICIM AG <.ttt enees 6,073 0.08
23 Julius Baer Group Ltd. .......ccccveennes 1,489 0.02
6 Kuehne & Nagel International AG .........cccooiiiiiiiiiiiiie e 1,376 0.02
17 Logitech International SA ..........ccoooiiiiiii e 1,408 0.02
8 Lonza Group AG 4,730 0.06
294 NESHIE SA .o 24,292 0.30
229 NOVAIES AG ..ot r e 22,414 0.28
2 Partners Group Holding AG .. 2,714 0.03
6 PSP Swiss Property AG .......cooiiioiiieeiie et 853 0.01
78 ROChe HOIAING AG ... 21,991 0.27
4 Roche Holding AG (voting rights) . 1,194 0.01
48 SF=TaTe (oA €1 o T8 o 1 A SRS 1,969 0.02
3 Schindler HoldING AG .....uoiiiiiieeee et 819 0.01
5 Schindler Holding AG (partly paid) .. 1,382 0.02
17 SGS SA s 1,705 0.02
37 SIG GrOUP AG .ottt 730 0.01
17 Sika AG 4,048 0.05
5 S0NOVA HOIAING AG ...ttt e e naee e 1,635 0.02
12 Straumann HOIAING AG .....oooiiiieiiiee et 1,513 0.02
7 Swatch Group AG 1,274 0.02
3 Swiss Life HOIING AG .....coiiiiiieieceeeee e 2,316 0.03
9 SWiSS PrIME SIE AG ..ottt 981 0.01
33 Swiss Re AG 4,777 0.06
3 SWISSCOM AG ...ttt ettt h ettt ettt e e beesieeen 1,670 0.02
2 TECAN GroUP AG ...ttt 447 0.01
10 Temenos AG 707 0.01
360 UBS GrOUP AG ..ttt sb ettt na e be e 11,016 0.14
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
Switzerland: 2.45% (30 June 2024: 2.71%) (continued)
3 VAT GroUP AG ..ottt 1,135 0.01
16 Zurich Insurance Group AG ........cociiiiiiiiiii e 9,513 0.12
196,028 245
Thailand: 0.01% (30 June 2024: 0.01%)
1,800 Thai BeVErage PCL .......oiiiiiiiiii et 719 0.01
719 0.01
United Kingdom: 3.37% (30 June 2024: 3.56%)
104 3 GrOUP PLC ..ttt 4,642 0.06
33 PN [0 =TI €T o TUT o 3 = XSS 1,093 0.01
140 ANGIo AMETICAN PLC ..ot 4,145 0.05
39 Antofagasta PLC ......... 777 0.01
49 Ashtead Group PLC .... 3,047 0.04
36 Associated British Foods PLC .. 921 0.01
168 AstraZeneca PLC ..................... 22,025 0.27
100 Auto Trader Group PLC .. 993 0.01
303 Aviva PLC ..o 1,779 0.02
341 BAE Systems PLC .... 4,905 0.06
1,683 Barclays PLC ............... 5,652 0.07
109 Barratt Redrow PLC ... 601 0.01
76 Beazley PLC .......ccccovvviiiicn. 777 0.01
11 Berkeley Group Holdings PLC .. 537 0.01
1,895 BP PLC i 9,327 0.12
224 British American Tobacco PLC . 8,079 0.10
119 British Land Co. PLC ... 537 0.01
709 BT Group PLC ............. 1,279 0.01
38 Bunzl PLC ......ccceeine 1,569 0.02
51 Burberry Group PLC .... 626 0.01
598 Centrica PLC ..o 1,001 0.01
23 Coca-Cola Europacific Partners PLC ..........ccccooiiiiiiiiiiiciccescccee e 1,767 0.02
191 Compass Group PLC ...ttt e e e e e et e e e e e s nnnneees 6,368 0.08
209 ConvaTec Group PLC 579 0.01
16 Croda International PLC .........ccoiiiiiiiiii e 678 0.01
249 DiIAgE0 PLC ..o s 7,913 0.10
154 DS Smith PLC 1,045 0.01
31 Endeavour MIniNG PLC .......ooiiiiiiiieeeeee e 553 0.01
449 GSKIPLE ettt bbbt 7,572 0.09
875 Haleon PLC .... 4,136 0.05
43 [ = 140 F= T d OO P PRSPPI 1,448 0.02
48 Hargreaves Lansdown PLC ...t 660 0.01
27 Hikma Pharmaceuticals PLC .... 674 0.01
62 Howden Joinery Group PLC .......c.ooiiiiiiiiiiiecee e 616 0.01
2,113 HSBC HOIAINGS PLC ...t 20,782 0.26
29 IMI PLC 661 0.01
97 Imperial Brands PLC .........ooiiiiiieiii ettt 3,101 0.04
153 INFOrME@ PLC oottt e e e e e e e st e e e e e e s eaaraeeeeeesannes 1,530 0.02
18 InterContinental Hotels Group PLC . 2,244 0.03
30 Intermediate Capital Group PLC ........ccoviiiiie e 776 0.01
18 Intertek Group PLC ......oiiiiiii s 1,066 0.01
203 J Sainsbury PLC 696 0.01
411 JD Sports Fashion PLC ..ot 494 0.01
210 KINGFISNEr PLC ... 654 0.01
80 Land Securities Group PLC 585 0.01
671 Legal & General Group PLC ........ooiiiiieiiiieeiee ettt 1,931 0.02
7,094 Lloyds Banking Group PLC ......cc.ccoiiiiieiieiieesiee et 4,867 0.06
56 London Stock Exchange Group PLC .. 7,915 0.10
252 M&EG PLC ..o 624 0.01
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
United Kingdom: 3.37% (30 June 2024: 3.56%) (continued)
229 Marks & Spencer Group PLC ......oooiiiiiiiieeciiie et 1,077 0.01
146 Melrose INdUSEHES PLC .........ccooiiiiiiiiieiee e 1,013 0.01

50 Mondi PLC 746 0.01
539 NAtIONAl GFid PLC ....iiiiiiiiiieee ettt 6,413 0.08
705 NatWeSt Group PLC ..ottt 3,550 0.04

13 Next PLC 1,546 0.02

76 PeArsON PLC ...ttt n e e e 1,220 0.01

36 Persimmon PLC ..o 540 0.01
105 Phoenix Group Holdings PLC ... 671 0.01
309 Prudential PLC ..o 2,465 0.03

79 Reckitt Benckiser Group PLC .........ccooieiiiiiiiiiiiiiceiee e 4,782 0.06
210 RELX PLC ..o 9,544 0.12
283 Rentokil Initial PLC ... 1,421 0.02

93 Rightmove PLC ......... 748 0.01
120 Rio Tinto PLC .....cccveiiiirinen 7,098 0.09
995 Rolls-Royce Holdings PLC .... 7,086 0.09

44 Royalty Pharma PLC ............. 1,122 0.01

73 RS Group PLC ............. 623 0.01
112 Sage Group PLC .. 1,786 0.02
150 Segro PLC ................ 1,317 0.02

30 Severn Trent PLC . 942 0.01
717 Shell PLC .....cccovvveiee 22,234 0.28

98 Smith & Nephew PLC .. 1,217 0.01

39 Smiths Group PLC ....... 840 0.01

8 Spirax Group PLC .... 687 0.01
123 SSEPLC ..o, 2,471 0.03

67 St. James’s Place PLC ....... 728 0.01
239 Standard Chartered PLC .... 2,959 0.04
397 Taylor Wimpey PLC ............ 607 0.01
790 TESCO PLC ittt bbb 3,644 0.04
277 UNIIBVET PLC ..ttt ettt sttt et 15,778 0.20

57 UNITE Group PLC 576 0.01

77 United Utilities Group PLC .......ooiiiiieiie e 1,014 0.01

2,454 [V Te b= (o TN 1 o TU o T X SRR 2,099 0.03

29 Weir Group PLC 793 0.01

21 Whitbread PLC 775 0.01

84 WISE PLC .ttt 1,121 0.01

269,500 3.37
United States: 69.38% (30 June 2024: 67.44%)

62 BIM 0. ittt h ettt ettt e b be e e en 8,004 0.10
194 ADbDOtt LADOratOri€S ....ceeeiiiiiiieiee e 21,943 0.27
199 AbbVie, Inc. .............. 35,362 0.44

50 AdODE, INC. e 22,234 0.28
180 Advanced Micro DeVICES, INC. ....coouiiiiiiiiiiie e 21,742 0.27

79 AES COrp. covveiieeieeieeeieenieee 1,017 0.01

64 AFIAC, INC. e 6,620 0.08

33 Agilent TeChnOIOgIes, INC. ......c.viiiiiiiiiiee e 4,433 0.06

25 Air Products & Chemicals, Inc. . 7,251 0.09

49 AIDND, INC. et 6,439 0.08

17 Akamai Technologies, INC. ......c.coiiiiiiiiiii e 1,626 0.02

13 Albemarle Corp. ......cccoevevvviiiieiicniens 1,119 0.01

23 Alexandria Real Estate EQUItIES, INC. ....coooiiiviiiiieiiiiiieee e 2,244 0.03

8 Align Technology, INC. ....ccviiiiiiiiii s 1,668 0.02

29 Alliant Energy Corp. ..... 1,715 0.02

29 AlISTALE COMP. .ttt et 5,591 0.07

31 Ally FINANCIal, INC. oot 1,116 0.01
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
United States: 69.38% (30 June 2024: 67.44%) (continued)

14 Alnylam Pharmaceuticals, INC. ........ccccciiiiiiiiiii e 3,294 0.04
555 AIPhabet, INC. ..o 105,694 1.32
661 Alphabet, Inc. ’A’ Shares .... 125,127 1.57
193 AIEFia GrOUP, INC. eveiiiiiiee et ettt e e e baee s 10,092 0.13

1,052 AMAZON.COM, INC. 1eeiiiiiieiii ettt e e e b e e nnn e e e neee s 230,798 2.89

14 Amentum Holdings, Inc. . 294 0.00

30 AMEIEN COMP. eiiiiiiieiii ettt ettt e ettt e et e e e st e e e e be e e e st e e e ease e e asbee e snneeeannneas 2,674 0.03

59 American Electric Power Co., INC. ....ocuviiiiiiiiiiieiieceee e 5,442 0.07

64 American Express Co. .......ccoeveene 18,995 0.24

76 American International Group, INC. ......ccceciiiieiiiie e 5,533 0.07

55 AMETICAN TOWET COMP. ..ooiuiiiiiiiiiiiiiie ittt 10,088 0.13

22 American Water Works Co., Inc. .. 2,739 0.03

11 Ameriprise Financial, Inc. ............. 5,857 0.07

26 AMETEK, InC. ..cccovviiiiiiens 4,687 0.06

60 Amgen, Inc. ....... 15,638 0.20
132 Amphenol Corp. .... 9,167 0.1

56 Analog Devices, InC. .........cceeeneee. 11,898 0.15

56 Annaly Capital Management, Inc. 1,025 0.01

10 ANSYS, INC. oo 3,373 0.04

41 APA COrp. v 947 0.01

58 Apollo Global Management, Inc. .. 9,579 0.12

1,625 Apple, Inc. oo 406,932 5.09

93 Applied Materials, Inc. . 15,125 0.19

30 AppLovin Corp. ....cccevvvveeeninnns 9,715 0.12

55 Archer-Daniels-Midland Co. ..... 2,779 0.03

20 ARES Management Corp. ..... 3,541 0.04
116 Arista Networks, Inc. ........... 12,821 0.16

27 Arthur J Gallagher & Co. .... 7,664 0.10
805 AT&T, INC. v 18,330 0.23

18 ATASSIAN COTP. .ottt 4,381 0.05

17 AIMOS ENEIGY COP. .uiiiiiiiieiiiiee it e ettt et s e e e nnee s 2,368 0.03

24 Autodesk, InC. .......ccovveveeeiiiinnn. 7,094 0.09

46 Automatic Data Processing, INC. ......coouiiiiiiiiiiiie e 13,466 0.17

2 AULOZONE, INC. .ot 6,404 0.08
16 AvalonBay Communities, Inc. ... 3,520 0.04
76 AVANTOL, INC. o 1,601 0.02

9 AVErY DENNISON COTP. .viiiiiiiiiiiiiieiie ittt 1,684 0.02

8 Axon Enterprise, Inc. ... 4,755 0.06

112 Baker HUGhES CO. ..oueiiiiiiiiii e 4,594 0.06

35 Ball GO, ittt ettt r e e r e e 1,930 0.02
761 Bank of America Corp. ........ccoee.u. 33,446 0.42

84 Bank of New York Mellon Corp. .......cccoueieiiiiiiiiiiiciee e 6,454 0.08

57 Baxter International, INC. .......oooiiiiiiii e 1,662 0.02

32 Becton Dickinson & Co. ...... 7,260 0.09
206 Berkshire Hathaway, INC. .......coooiiiiiiiii e 93,376 1.17

24 BeSt BUY CO., INC. eeiiiiiiiiii ittt ettt e e e 2,059 0.03

16 Biogen, INC. ...ocoviiiiiiiiii, 2,447 0.03

21 BioMarin Pharmaceutical, INC. ........ccooiiiiiiiic e 1,380 0.02

17 Bio-TEChNE COIP. ..eeiiiiiiii it 1,225 0.02

17 Blackrock, Inc. ...... 17,427 0.22

80 BIaCKStONE, INC. ..eoiiiiiiiiiiece e e e 13,794 0.17

62 BIOCK, INC. ittt 5,269 0.07

82 Boeing Co. .....cccovveneen. 14,514 0.18

4 Booking HOIAINGS, INC. ...ooiiiiiiiiie et 19,874 0.25

165 Boston Scientific COMP. ....iiiiiiiiiie it e e e 14,738 0.18
227 Bristol-Myers Squibb Co. 12,839 0.16
514 Broadcom, Inc. ............... 119,166 1.49
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
United States: 69.38% (30 June 2024: 67.44%) (continued)
13 Broadridge Financial Solutions, INC. ........ccoiiiiiiiiiiii e 2,939 0.04
27 Brown & Brown, INC. ......eeiiiiiiciiiiiee et 2,755 0.03
19 Brown-Forman Corp. .......... 722 0.01
13 Builders FirstSoUrce, INC. ......cocuviiiiiiiiiieee et 1,858 0.02
7 BUrlington StOres, INC. .....oooiiiiiiic e 1,995 0.02
18 BXP INC. oveiiiiiieiie e 1,338 0.02
31 Cadence Design Systems, INC. .....ooiiiiiiiiiiiie e 9,314 0.12
22 (=10 o] o T= | X 0o TSRS 921 0.01
42 Capital One Financial Corp. .. 7,489 0.09
27 Cardinal Health, INC. ....ooiiiiiiie e 3,193 0.04
25 Carlyle Group, INC. ....ccuiiiiiiiieiiec e 1,262 0.02
18 CarMax, Inc. ............. 1,472 0.02
94 Carrier Global Corp. .... 6,416 0.08
55 Caterpillar, Inc. .....ooovieeeens 19,952 0.25
12 Cboe Global Markets, Inc. .. 2,345 0.03
34 CBRE Group, InC. ....cceeene 4,464 0.06
15 CDW Corp. ........... 2,611 0.03
12 Celanese Corp. .. 831 0.01
19 Cencora, Inc. ..... 4,269 0.05
60 Centene Corp. ....ccceevee. 3,635 0.05
71 CenterPoint Energy, Inc. ........ 2,253 0.03
21 CF Industries Holdings, Inc. ..... 1,792 0.02
13 CH Robinson Worldwide, Inc. ...........cceeeeeeeennnn. 1,343 0.02
6 Charles River Laboratories International, Inc. .. 1,108 0.01
167 Charles Schwab Corp. ............. 12,360 0.15
11 Charter Communications, Inc. .. 3,770 0.05
26 Cheniere Energy, Inc. ............... 5,587 0.07
193 Chevron Corp. .....ccccoeevvenen. 27,954 0.35
159 Chipotle Mexican Girill, Inc. .... 9,588 0.12
32 Church & Dwight Co., INC. ooeiiiiiiiieeiiee et 3,351 0.04
31 (@31 g T= T €1 o0 o S PP OP TR 8,560 0.1
17 Cincinnati Financial Corp. ... 2,443 0.03
40 (3101 2= T3 70Ty o KRS O P UPPP PPN 7,308 0.09
454 CiSCO SYSIEMS, INC. it 26,877 0.34
215 Citigroup, InC. ..cocvviiiiiiiiiee 15,134 0.19
51 Citizens Financial Group, INC. ....ccveeiiiiieiiiee e ee e 2,232 0.03
14 (030740 07 o T PSPPSR 2,274 0.03
34 Cloudflare, Inc. ..... 3,661 0.05
40 CME GrOUP, INC. woiiiiiiieciiee ettt st e et e e bae e s e e nnnaeeenes 9,289 0.12
33 CIMS ENEIGY COMP. eiiiieiiiie ettt ettt ettt ekt st e e e be e e nbe e e s nne e e nbeeeennneeanes 2,199 0.03
435 Coca-Cola Co. ...ocvvvreieiieiiieieesiees 27,083 0.34
56 Cognizant Technology Solutions COrp. ........ccccuecieiiiiiiieiiesie e 4,306 0.05
22 Coinbase GIobal, INC. ...cc.eiiiiiiiiiee e 5,463 0.07
91 Colgate-Palmolive Co. .... 8,273 0.10
436 (7] 44 Ter= 53 07 o] o KPP O PP PPN 16,363 0.20
53 Conagra Brands, INC. ...ocuiiiiiiiiciiesie et 1,471 0.02
147 ConocoPhillips 14,578 0.18
39 Consolidated EdiSON, INC. .....ooiiiiiiiiieieiie e 3,480 0.04
18 Constellation Brands, INC. .......coooiiiiiieiiiciieee e e e 3,978 0.05
35 Constellation Energy Corp. .... 7,830 0.10
22 COOPEE COS., INC. woiiiiiieiiiie ettt ettt et e et e s e e e snbeeees 2,022 0.03
98 (7] o= o A 1o Lo TSR U PR PPRTPURPPTPRRIN 5,624 0.07
86 Corning, Inc. ... 4,087 0.05
8 COrPAY, INC. ettt e neeane 2,707 0.03
78 COMtEVA, INC. ettt 4,443 0.06
45 CoStar Group, Inc. .......... 3,222 0.04
50 Costco Wholesale Corp. . 45,813 0.57
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
United States: 69.38% (30 June 2024: 67.44%) (continued)
83 Coterra ENErgy, INC. .....oooiiiiiiiee e 2,120 0.03
130 CoUPANG, INC. i 2,857 0.04
27 Crowdstrike Holdings, Inc. .. 9,238 0.12
49 Crown Castle, INC. ...ooeiiioiiiiiiee e e e e s a e e e s enaneees 4,447 0.06
219 (0157 QL O]y o TSRS 7,067 0.09
15 Cummins, Inc. ...... 5,229 0.07
141 CVS HEAIth COIP. .ttt 6,329 0.08
74 [ =g T o 1= o @70 Ty o TSRS 16,987 0.21
13 Darden Restaurants, Inc. 2,427 0.03
33 Datadog, INC. ...eeeeiiee e 4,715 0.06
6 DaVIta, INC. ot a e e et aaaaeaaan 897 0.01
19 Deckers Outdoor Corp. ... 3,859 0.05
29 Deere & Co. ...cocvvrivviunnne 12,287 0.15
31 Dell Technologies, Inc. ... 3,572 0.04
18 Delta Air Lines, Inc. ........ 1,089 0.01
7 Devon Energy Corp. .... 2,324 0.03
44 Dexcom, INC. ...ccoevvvvvreninnn. 3,422 0.04
23 Diamondback Energy, Inc. .. 3,768 0.05
36 Digital Realty Trust, Inc. ......... 6,384 0.08
28 Discover Financial Services .. 4,850 0.06
23 DocuSign, InC. ....coocvieiiiieennns 2,069 0.03
25 Dollar General Corp. .... 1,896 0.02
23 Dollar Tree, Inc. ........... 1,724 0.02
94 Dominion Energy, Inc. .. 5,063 0.06
4 Domino’s Pizza, Inc. .... 1,679 0.02
39 DoorDash, Inc. ......... 6,542 0.08
15 Dover Corp. ....... 2,814 0.04
79 Dow, Inc. ............ 3,170 0.04
33 DR Horton, Inc. .... 4,614 0.06
23 DTE ENEIGY CO. .oviiiiiiiiiiiiiiit ettt 2,777 0.03
86 DUKE ENEIGY COIP. .eeiiiiiiiiiiieeiiee ettt ane e e nnnes 9,266 0.12
47 DuPont de Nemours, Inc. ... 3,584 0.04
13 Eastman Chemical Co. .......ceiiiiiiiiiiii it 1,187 0.01
57 €BaAY, INC. i 3,531 0.04
28 Ecolab, Inc. ....ccceeeene 6,561 0.08
43 Edison INternational ... e 3,433 0.04
67 Edwards LifeSCIENCES COrpP. .....cccviiiiiiiieiiiiiieiic e 4,960 0.06
30 Electronic Arts, Inc. ............... 4,389 0.05
26 Elevance Health, INC. ........uuiiiiiiiiiiiiiiiiiiiiiiiiiieiraives e raserasesssesssessssssssessssaeeane 9,591 0.12
92 Eli LIl & C0. ottt 71,024 0.89
64 Emerson Electric Co. ...... 7,932 0.10
15 Enphase Energy, INC. ...c..ooiiiiiiiiiiii e 1,030 0.01
48 ENEErGY COmP. ettt ettt ettt et et 3,639 0.05
64 EOG Resources, Inc. ... 7,845 0.10
6 EPAM SysStems, INC. .oueeiiiiie e 1,403 0.02
14 [0 TUT 2= [T SRR 3,568 0.04
11 Equinix, InC. ...ccovrvennnn. . 10,372 0.13
37 Equitable HoldiNgs, INC. .......oiiiiiie e 1,745 0.02
21 Equity LifeStyle Properties, INC. .......cccceiiiiiiiiiiiii e 1,399 0.02
42 Equity Residential 3,014 0.04
7 Essex Property Trust, INC. .....ccoooiiiiiiiieiiccieecs e 1,998 0.02
26 Estee Lauder COS., INC. ...ooouiiiiiiiieiiiie et 1,949 0.02
25 Evergy, INC. ..ooovvvvviviiinn, 1,539 0.02
39 EVEIrSOUIrCE ENEIGY ..ooiiiiiiiiiiieiiie ettt ettt e e e nnes 2,240 0.03
112 [ (o] T O o o KRS 4,216 0.05
14 Expedia Group, INC. .......ccociiiiiiiiiiicee, 2,609 0.03
16 Expeditors International of Washington, Inc. ... 1,772 0.02
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
United States: 69.38% (30 June 2024: 67.44%) (continued)
27 Extra Space Storage, INC. .........ocviiiiiiiieiiiiiieieeee e 4,039 0.05
503 EXXON MODIl COTP. .ottt 54,108 0.68
7 F5,INC. oo 1,760 0.02
4 FactSet Research Systems, INC. ....c.ooiiiiiiiiiiiiic s 1,921 0.02
3 Fair 1ISAGC COIP. oottt e et e e e e e e ne e e nnnes 5,973 0.07
64 Fastenal Co. ...... 4,602 0.06
25 FEAEX COMP. vttt t e nn e 7,033 0.09
22 Ferguson Enterprises, INC. .......cvvoiiii e 3,819 0.05
29 Fidelity National Financial, Inc. .................. 1,628 0.02
63 Fidelity National Information Services, INC. ......cccocoiiiiiiiiiiieiee e 5,089 0.06
77 Fifth Third BanCOIP .....coouiiiiiiiiiiic it 3,256 0.04
1 First Citizens BancShares, Inc. 2,113 0.03
12 First Solar, InC. ....cccvvviiiiiiins 2,115 0.03
64 FirstEnergy Corp. . 2,546 0.03
65 Fisery, Inc. ............ 13,352 0.17
440 Ford Motor Co. ... 4,356 0.05
71 Fortinet, Inc. ...... 6,708 0.08
39 Fortive Corp. .....cccccveenee 2,925 0.04
27 Fox Corp. A’ Shares .... 1,312 0.02
21 Fox Corp. 'B’ Shares ....... 961 0.01
32 Franklin Resources, Inc. ..... 649 0.01
168 Freeport-McMoRan, Inc. .... 6,397 0.08
8 Gartner, INC. ...coooeevveeiieeiieeiieeieeeeee, 3,876 0.05
48 GE HealthCare Technologies, Inc. .. 3,753 0.05
31 GE Vernova, Inc. .. 10,197 0.13
63 Gen Digital, Inc. .............. 1,725 0.02
31 General Dynamics Corp. 8,168 0.10
122 General Electric Co. .... 20,348 0.25
63 General Mills, Inc. ........ 4,018 0.05
127 GENEral MOtOrS CO. .oooiiieiiiiiiie et e e e e e e e st e e e e e e s sbaneees 6,765 0.08
16 GENUINE PartS CO. ...uveiiiiiieiiiie ettt 1,868 0.02
140 Gilead Sciences, Inc. ...... 12,932 0.16
29 Global Payments, INC. ......oiiiiiiiiiiee e 3,250 0.04
16 GoDaddy, INC. ..ooveiiiieiiie e 3,158 0.04
35 Goldman Sachs Group, Inc. .. 20,042 0.25
99 HAaIDUIMON CO. ...ttt 2,692 0.03
33 Hartford Financial Services Group, INC. .......cccoiiiiiiiiiiiiieee e 3,610 0.05
22 HCA Healthcare, InC. ....ccoooiiieiiiiien. 6,603 0.08
79 Healthpeak Properties, INC. ..o 1,601 0.02
5 HEICO COTP. ittt ettt sttt b e nr e nne e 1,189 0.01
9 HEICO Corp. 'A’ Shares . 1,675 0.02
17 HEISNEY CO. ..o e 2,879 0.04
31 [ [T 7o T o TSP 4,123 0.05
145 Hewlett Packard Enterprise Co. ... 3,096 0.04
28 Hilton Worldwide HoIdINgS, INC. ...oooiiiiiiiiieeie e 6,920 0.09
26 HOIOGIC, INC. e e e et e e e e 1,874 0.02
112 Home Depot, InC. .....ccceeeenee 43,567 0.55
73 Honeywell International, INC. ........coooiiiiiiiii e 16,490 0.21
32 HOrmel FOOAS COTP. ...iiiiiiiiiiiieiiii ittt 1,004 0.01
78 Host Hotels & Resorts, Inc. ... 1,367 0.02
45 Howmet ABroSPace, INC. ....ueiiiiiiiiiie et 4,922 0.06
110 HP, INC. s 3,589 0.04
6 Hubbell, Inc. ... 2,513 0.03
6 HUDSPOL, INC. o 4,181 0.05
14 HUM@NA, INC. e e 3,552 0.04
162 Huntington Bancshares, Inc. ........ 2,636 0.03
4 Huntington Ingalls Industries, Inc. ... 756 0.01
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
United States: 69.38% (30 June 2024: 67.44%) (continued)
8 IDEX COMP. vttt s 1,674 0.02
9 IDEXX Laboratories, INC. ....cc..vviiiiiiiiiiiiee e 3,721 0.05
33 lllinois Tool Works, Inc. ... 8,367 0.10
18 11 TUT3 115 =T [ o T PRSP URPOS 2,405 0.03
21 (a0 (=l O o] o TP PPTRPPSTPPR 1,450 0.02
45 Ingersoll Rand, Inc. .. 4,071 0.05
8 INSUIET COTP. ittt ettt e e bt e e e b e e s sbe e e s bae e e snnneeannee s 2,089 0.03
478 1] 2= IO o] o TSSO 9,584 0.12
64 Intercontinental Exchange, Inc. .......... 9,637 0.12
103 International Business Machines Corp. ........ccccvvveriieeeiiieeesiieesiieeesee e ssneee e 22,642 0.28
29 International Flavors & Fragrances, INC. ........cooviiiiiiiiiiiieee e 2,452 0.03
39 International Paper Co. .......ccccccveviieenne 2,099 0.03
42 Interpublic Group of Cos., Inc. ..... 1,177 0.01
31 Intuit, INC. weveviiiiicce 19,483 0.24
40 Intuitive Surgical, Inc. ..... 20,878 0.26
69 Invitation Homes, Inc. ..... 2,206 0.03
20 IQVIA Holdings, Inc. .... 3,930 0.05
33 Iron Mountain, Inc. .... 3,469 0.04
12 J.M. Smucker Co. ......cccerrerinnne 1,321 0.02
8 Jack Henry & Associates, Inc. .. 1,402 0.02
14 Jacobs Solutions, Inc. ................... 1,871 0.02
9 JB Hunt Transport Services, Inc. .. 1,536 0.02
270 Johnson & Johnson ...................... 39,047 0.49
324 JPMorgan Chase & Co. .. 77,666 0.97
36 Juniper Networks, Inc. .... 1,348 0.02
31 Kellanova .........ccccceueeee. 2,510 0.03
215 Kenvue, InC. ....ccoevvinnene 4,590 0.06
119 Keurig Dr. Pepper, Inc. .... 3,822 0.05
104 KeyCorp ....coovveievieieiiiinicen 1,783 0.02
20 Keysight Technologies, INC. ........ccoociiiiieiiiiiiie e 3,213 0.04
38 KIimbBerly-Clark COIP. .....oeiiiiiieiiiie ettt e e 4,980 0.06
74 Kimco Realty Corp. ...... 1,734 0.02
217 Kinder Morgan, INC. ..coo.eeii ittt 5,946 0.07
75 KKR & CO0., INC. it 11,093 0.14
15 KLA Corp. ..ccoveuee. 9,452 0.12
100 Kraft HEINZ CO. ..ottt 3,071 0.04
74 KIOGET CO. ettt 4,525 0.06
21 L3Harris Technologies, Inc. ... 4,416 0.06
9 Labcorp HoldiNgs, INC. ....ooiiiiiiiiicc e 2,064 0.03
150 Lam ReSEArCh COrP. ....ueiiiiiiieiiiie ettt e e nnes 10,834 0.14
16 Lamb Weston Holdings, Inc. .. 1,069 0.01
40 Las Vegas Sands COrpP. .....cccciiiiiiiiiiiiesie et 2,054 0.03
15 Leidos HOIdINGS, INC. ..eeeiiiiiee e 2,161 0.03
4 Lennar Corp. .....cccovvrnene 529 0.01
27 Lennar Corp. A’ SNAIES .......coiiiiiiiiiiie ittt e s 3,682 0.05
22 Liberty Media Corp.-Liberty Formula One 'C’ Shares ..........cccccovveiiviiiiienicnieenns 2,039 0.03
9 Liberty Media Corp-Liberty Formula One 'A’ Shares .... 756 0.01
18 Live Nation Entertainment, INC. .......coooiiiiiiiiie e 2,331 0.03
30 [ @ 07T ¢ o PR R USSP 1,103 0.01
24 Lockheed Martin Corp. ... . 11,663 0.15
20 LOBWS COIP. ittt 1,694 0.02
64 LOWE'S COS., INC. ettt et e e 15,795 0.20
8 LPL Financial Holdings, Inc. .. 2,612 0.03
14 Lululemon AthIEtiCa, INC. ........uuieiiiiiiiiiiiiiiiieiiieireer e reerreerreesreerreesreesreesraerrre—a————.. 5,354 0.07
19 MET BANK COIP. ..veveeiiiiieieeiieeiee e 3,572 0.04
41 Marathon Petroleum Corp. . 5,719 0.07
1 Markel Group, Inc. .............. 1,726 0.02
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
United States: 69.38% (30 June 2024: 67.44%) (continued)
26 Marriott International, INC. ........cviiiiiii e 7,252 0.09
55 Marsh & McLennan Cos., INC. ...uuviiiiiiiiiiiee et 11,683 0.15
7 Martin Marietta Materials, Inc. .. 3,615 0.05
96 Marvell Technology, INC. ......oocuiiiiiiiiiiie e 10,603 0.13
25 [\ E= Yoo M O o Ty o TSR PR UPPRTPPPPR 1,814 0.02
93 Mastercard, Inc. ........... 48,971 0.61
28 MCCOrmMICK & CO., INC. et 2,135 0.03
81 11V [o1 e g F=1 o I3 7 5 o TSRS 23,481 0.29
15 McKesson Corp. ....... 8,549 0.1
5 MercadoLibre, INC. ... 8,502 0.1
284 MEICK & C0., INC. ooiiiiiiieeie et e e et e e e e s earaeeeee e s 28,252 0.35
247 Meta Platforms, Inc. . 144,621 1.81
67 MetLife, Inc. .............. 5,486 0.07
2 Mettler-Toledo International, Inc. .. 2,447 0.03
27 MGM Resorts International .......... 936 0.01
59 Microchip Technology, Inc. .... 3,384 0.04
124 Micron Technology, Inc. ...... 10,436 0.13
841 Microsoft Corp. ............... 354,481 4.44
17 MicroStrategy, INC. .....coovvveiiiiiiiiiieeieeee 4,924 0.06
13 Mid-America Apartment Communities, Inc. 2,009 0.03
36 Moderna, INC. .....ccccevvevvieiiiinnaens 1,497 0.02
7 Molina Healthcare, Inc. .......... 2,037 0.03
20 Molson Coors Beverage Co. ..... 1,146 0.01
150 Mondelez International, Inc. ..... 8,959 0.1
8 MongoDB, InC. .....cccovveeviiiennnen. 1,862 0.02
5 Monolithic Power Systems, Inc. 2,959 0.04
85 Monster Beverage Corp. ........... 4,468 0.06
19 Moody’s Corp. ...... 8,994 0.11
130 Morgan Stanley .............. 16,344 0.20
19 Motorola SoIUtIONS, INC. ...eeeiiiiiiiiiee e 8,782 0.11
8 IMISCL, INC. ettt et b ettt et e bt r e e 4,800 0.06
42 Nasdagq, Inc. ... 3,247 0.04
23 NELAPD, INC. ettt e et e e nne e e e e e e ennnas 2,670 0.03
48 NEEFTIX, INC. i 42,783 0.54
129 Newmont Corp. ............... 4,801 0.06
43 NEWS COrp. A’ SHAIES ...coiciieiiiiieeiie ettt e e e e e e sre e e e saeaeennees 1,184 0.01
24 News Corp. B’ Shares ........ccoieiiiiiiiiieiiieieeese e 730 0.01
230 NextEra Energy, Inc. ....... 16,489 0.21
135 NIKE, INC. oottt ettt e et b e s s e e e e saeesnseenseeenreensaenes 10,215 0.13
50 NISOUICE, INC. oot e e 1,838 0.02
25 Norfolk Southern Corp. ... 5,867 0.07
23 NOrthern TrusSt COP. ....ocuiiiiiiiiiic e 2,358 0.03
16 Northrop Grumman COrP. ....ecciueeeiiiieeciie e e e ee e e s e e se e saee e e srae e e sre e e e naeeeennees 7,509 0.09
24 NRG Energy, Inc. ................ 2,165 0.03
27 [\ (U Teto] i @y o R PRSP E P PU PP PPRTOPPPTOIN 3,151 0.04
2,642 NVIDIA COTP. ottietieitie ettt ettt ettt e ettt e st e et e e beeaste e st e saeesnseesseeenreensaenes 354,794 4.44
80 Occidental Petroleum Corp. ... 3,953 0.05
17 OKEA, INC. ettt 1,340 0.02
22 Old Dominion Freight Ling, INC. .....ccooiiiiiiiiiiieeec e 3,881 0.05
22 Omnicom Group, Inc. ............... 1,893 0.02
48 ON SemicoNAUCIOr COMP. ...viiiiiiiiiieiiieiiee et 3,026 0.04
65 (O] =L@ N [ Vo PR RPP PSRRI 6,526 0.08
176 Oracle Corp. .....ccccveennenn. . 29,329 0.37
7 O'Reilly AUtOMOLIVE, INC. ..eoiiiiiiiiiie e 8,301 0.10
45 Otis WOrIAWIdE COrP. ..ieiviieeiiieeciiee et eeee st se e e ete e e e e et e e s nnaeeesnaaaeenneeees 4,167 0.05
58 PACCAR, INC. ..eeeiviiiiiiiiieeien, 6,033 0.08
10 Packaging Corp. of America .... 2,251 0.03
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
United States: 69.38% (30 June 2024: 67.44%) (continued)

225 Palantir Technologies, INC. ... e 17,017 0.21
74 Palo Alto Networks, INC. ...ooooiiiiiiiie e 13,465 0.17
14 Parker-Hannifin Corp. ..... 8,904 0.11
36 PayCheX, INC. ...t 5,048 0.06

117 PayPal HoldINGS, INC. ....eeiiiiii e 9,986 0.12

154 PepsiCo, Inc. ............... 23,417 0.29

635 PHIZEE INC. s 16,847 0.21

240 PG&E COIP. ittt 4,843 0.06

174 Philip Morris International, Inc. . 20,941 0.26
47 PRIIIPS BB ... 5,355 0.07
66 PINtErest, INC. ..vveeiieii e a e 1,914 0.02
44 PNC Financial Services Group, Inc. 8,485 0.1

4 [eoTe] I 0o o USSR 1,364 0.02
26 PPG Industries, Inc. . 3,106 0.04
83 PPL COrp. eevveiieieieieeeiee 2,694 0.03
26 Principal Financial Group, Inc. .. 2,013 0.03

267 Procter & Gamble Co. .............. 44,763 0.56
66 Progressive Corp. ........ 15,814 0.20

104 Prologis, InC. ....cccevvnenne 10,993 0.14
40 Prudential Financial, Inc. 4,741 0.06
13 PTC, INC. v 2,390 0.03
56 Public Service Enterprise Group, Inc. .... 4,731 0.06
18 Public Storage ........c.cccoeveviiiiiiiiennn. 5,390 0.07
23 PulteGroup, Inc. .... 2,505 0.03
34 Pure Storage, Inc. . 2,089 0.03
11 Qorvo, Inc. ............ 769 0.01

125 QUALCOMM, Inc. ........ 19,202 0.24
16 Quanta Services, Inc. ..... 5,057 0.06
12 Quest Diagnostics, Inc. ................ 1,810 0.02
21 Raymond James Financial, INC. ......cccoiiiiiiiiiiiiic e 3,262 0.04
97 Realty INCOME COP. oot 5,181 0.06
21 Regency Centers Corp. ................ 1,553 0.02
12 Regeneron Pharmaceuticals, INC. ........ccviiiiiiiiiiiiei e 8,548 0.1

103 Regions FINANCIal Corp. ......ooouiiiiiiiiiiiesiieeie e 2,423 0.03
23 Republic Services, Inc. ... 4,627 0.06
16 RESME, INC. o 3,659 0.05
14 REVVILY, INC. oo e 1,563 0.02
92 Rivian Automotive, Inc. ... 1,224 0.02
57 ROBLOX COIP. etutitieiieiesiee ettt ettt sae ettt sb et e b nne e nees 3,298 0.04
13 Rockwell Automation, INC. ......couiiiiiiiiiii e 3,715 0.05
31 Rollins, InC. ..ocvvvviiiiiie 1,437 0.02
12 Roper Technologies, INC. .......ccociiiiiiiiiic e 6,238 0.08
37 ROSS StOreS, INC. ..eoiiiiiiiiie e e 5,597 0.07

149 RTX Corp. ..cevvveee. 17,242 0.22
35 S&P GIODaAL, INC. .o 17,431 0.22

105 SalESTOIrCE, INC. e 35,105 0.44
12 SBA Communications Corp. .. 2,446 0.03
71 ST=T 0] o] = PSSP USRTRR 6,228 0.08
23 SEIVICENOW, INC. .ottt e e e e e e et e e e e e e s saaneees 24,383 0.30
26 Sherwin-Williams Co. ............ 8,838 0.11
36 Simon Property Group, INC. .....ccoiiiiiiiiiiiieic et 6,200 0.08
26 Sirius XM HOIAINGS, INC. ..eeiiiiiieeiieeee et 593 0.01
18 Skyworks Solutions, Inc. . 1,596 0.02

6 SNAP-0N, INC. ittt e b e et e e s e e e e nre e e snnneeane 2,037 0.03
35 SNOWFIAKE, INC. .o 5,404 0.07

123 Southern Co. .......ccceeeeee. 10,125 0.13
10 Southern Copper Corp. .. 911 0.01
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
United States: 69.38% (30 June 2024: 67.44%) (continued)
22 Southwest AIlINES CO. .....oiiiiiiiiii e 740 0.01
24 SS&C Technologies Holdings, INC. .......cccociiiiiiiiiiii e 1,819 0.02
17 Stanley Black & Decker, Inc. ............ 1,365 0.02
127 STArDUCKS COTP. .ottt 11,589 0.14
34 State Sreet COrP. oo 3,337 0.04
17 Steel Dynamics, Inc. . 1,939 0.02
41 STV COTP. ittt ettt et e et e e be e e e st e e s be e e e nreeesnnneeane 14,762 0.18
14 Sun ComMMUNILIES, INC. .t 1,722 0.02
50 Super Micro Computer, Inc. ... 1,524 0.02
45 SyNchrony FINANCIAL .........oiiiiiiiiciee e 2,925 0.04
17 SYNOPSYS, INC. et 8,251 0.10
56 Sysco COrp. ..eeevvveeeniiieenines 4,282 0.05
25 T. Rowe Price Group, Inc. ... 2,827 0.04
19 Take-Two Interactive Software, Inc. . 3,498 0.04
25 Targa Resources COrp. ......cccceevvenne 4,462 0.06
52 Target Corp. ...ccoevevvevnennns 7,029 0.09
5 Teledyne Technologies, Inc. .. 2,321 0.03
5 Teleflex, INC. v.oeeeeeeviieeeeeees 890 0.01
17 Teradyne, Inc. .... 2,141 0.03
312 Tesla, InC. .coevviiiieies 125,998 1.58
102 Texas Instruments, Inc. ... 19,126 0.24
2 Texas Pacific Land Corp. .... 2,212 0.03
21 Textron, INC. ...oovvvvvveiiiiiiiiiiieenn, 1,606 0.02
43 Thermo Fisher Scientific, Inc. ... 22,370 0.28
127 TJX Cos., Inc. ....... 15,343 0.19
54 T-Mobile U.S., Inc. .... 11,919 0.15
60 Tractor Supply Co. .... 3,184 0.04
50 Trade Desk, Inc. .......... 5,876 0.07
6 TransDigm Group, Inc. . 7,604 0.10
22 TrANSUNION ..veeiieeiiitiee et e et e e e e s et e e e e e s et e e e e e e s snrbeeeeeessnsrneees 2,040 0.03
26 Travelers CoS., INC. .ooueiiiiieieeiee ettt s 6,263 0.08
27 Trimble, Inc. ..o 1,908 0.02
150 Truist FINANCIAl COMP. ...eeiiiiiiiiiie ettt s 6,507 0.08
20 TWIlIO, INC. et 2,162 0.03
5 Tyler Technologies, Inc. .. 2,883 0.04
32 TYSON FOOAS, INC. .eeiieiiiieieec ettt 1,838 0.02
175 U.S. BANCOIP ittt 8,370 0.10
225 Uber Technologies, Inc. .. 13,572 0.17
37 UDR, INC. ettt ettt ettt et et et e et e e be e s s e e s e e saeesnteesseennbeenbeenes 1,606 0.02
5 Ulta BEAULY, INC. ettt e e 2,175 0.03
68 Union Pacific Corp. .....c.cccveeuneen. 15,507 0.19
13 United Airlines HoldiNgS, INC. ...uoiiiiiiieee et 1,262 0.02
82 United Parcel SErvice, INC. .......couiiiiiiieiiieiee e 10,340 0.13
7 United Rentals, Inc. ............ 4,931 0.06
104 UnitedHealth Group, INC. .....eeiiiiiieiiee e 52,609 0.66
6 Universal Health Services, INC. .........cooviiiiiiiiiiiiieee e 1,077 0.01
37 Valero Energy Corp. .....cccoeeennee 4,536 0.06
17 VEeva SYStEMS, INC. oot 3,574 0.04
45 VENEAS, INC. .ottt e e e e st e e e e e st e e e e e e aantaeeaeeeaeanes 2,650 0.03
28 Veralto Corp. ...... 2,852 0.04
10 VEIISIGN, INC. ettt st e e e e e et e e st e e e e beee s 2,070 0.03
16 Verisk ANAIYEICS, INC. ...eeiieiiee e 4,407 0.06
472 Verizon Communications, Inc. .. 18,875 0.24
29 Vertex Pharmaceuticals, INC. .......oooovviiiiiiiiiiiieee 11,678 0.15
40 VErtiv HOIAINGS CO. ..veiiiiiiiieieie it 4,544 0.06
133 Viatris, INC. ..covevvriiine 1,656 0.02
117 VICI Properties, Inc. .... 3,418 0.04
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
United States: 69.38% (30 June 2024: 67.44%) (continued)

177 VS8, INC. i 55,939 0.70
39 VISEEA COMP. .ottt e 5,377 0.07
15 Vulcan Materials Co. .... 3,858 0.05
34 W.R. BETKIEY COTP. ..ttt 1,990 0.02
80 Walgreens Boots AllIancCe, INC. .....c.eeiiiiiiiiiie e 746 0.01

486 Walmart, InC. ....ccovvvvvveviiiiiiennnnn, 43,910 0.55

206 Walt DISNEY CO. ...eiiuiieiieiiiieitie sttt ettt ettt ettt et e e e be e sbe e e sbeesaeesneeeneeas 22,938 0.29

272 Warner Bros DiSCOVETY, INC. .....oeiiiiiiiiiie e 2,875 0.04
45 Waste Management, Inc. ....... 9,081 0.1

7 LA 1 (T S 0o o RS 2,597 0.03
35 WEC Energy Group, INC. ....cccuiiiiiiiiiiiiiii i 3,291 0.04

393 Wells Fargo & Co. ........... 27,604 0.35

7 Welltower, Inc. ....... 8,948 0.11
8 West Pharmaceutical Services, Inc. 2,620 0.03
37 Western Digital Corp. .......ccccoevreiiiiieneiiiiiiieens 2,206 0.03
20 Westinghouse Air Brake Technologies Corp. ... 3,792 0.05
5 Westlake Corp. ...cveevviveeiieee e esee e 573 0.01
82 Weyerhaeuser Co. .... 2,308 0.03

136 Williams Cos., Inc. .... 7,360 0.09
24 Workday, Inc. ........ 6,193 0.08
24 WP Carey, Inc. ...... 1,308 0.02

5 WW Grainger, Inc. ... 5,270 0.07
11 Wynn Resorts Ltd. .... 948 0.01
62 Xcel Energy, Inc. ... 4,186 0.05
27 Xylem, Inc. ............ 3,133 0.04
32 Yum! Brands, Inc. ............... 4,293 0.05

6 Zebra Technologies Corp. ........ 2,317 0.03
11 Zillow Group, Inc.’A’ Shares ... 779 0.01
18 Zillow Group, Inc. ’C’ Shares .... 1,333 0.02
23 Zimmer Biomet Holdings, INC. ....ooouiiiiiiiiiiiee e 2,429 0.03
51 ZOEBLIS, INC. et 8,309 0.10
28 Zoom Communications, Inc. .. 2,285 0.03
10 ZSCAIEE, INC. et n 1,804 0.02

5,544,254 69.38

Total EQUILIES ......ooviiiiiiiieeie e e 7,983,936 99.91

Total Transferable Securities ...............cccoe i 7,983,936 99.91
Fair Value % of Net
uUsD Assets

Portfolio of Investments 7,983,936 99.91
Other Net Assets 7,418 0.09
Net Assets 7,991,354 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing .. 99.90
Other CUrrent ASSELS ....ooiiiiiiiiiie e 0.10
Total Assets 100.00

Country classifications are based upon country of incorporation and/or country of domicile.
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SCHEDULE OF INVESTMENTS AS AT 31 DECEMBER 2024

Franklin FTSE Emerging ex China UCITS ETF*

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83%
Equities: 99.83%
Belgium: 0.04%
31 Cenergy HoldiNgS SA ... 303 0.01
18 Titan Cement International SA ..........ccooiiiiiiii 749 0.03
1,052 0.04
Brazil: 5.82%
200 ATIOS SA e 586 0.03
2,000 AMDEY SA e 3,801 0.16
300 Atacadao SA 264 0.01
200 AUrEN ENErgia SA ..o 284 0.01
2,500 B3 SA - Brasil Bolsa BalCao ...........cccccoeeiiiiiiiiiiiiici e 4,176 0.18
700 Banco Bradesco SA 1,206 0.05
2,300 Banco Bradesco SA (preferred stock) .........cocovviiiiiiiiiiiiiicie 4,304 0.18
500 Banco BTG Pactual SA ..o 2,201 0.09
800 Banco do Brasil SA ............... 3,130 0.13
200 Banco Santander Brasil SA ... 771 0.03
300 BB Seguridade Participacoes SA . 1,757 0.07
100 Bradespar SA (preferred stock) .... 268 0.01
100 Braskem SA ... 187 0.01
300 BRF SA o 1,231 0.05
200 Caixa Seguridade Participacoes SA .. 461 0.02
500 CCR SA e 823 0.04
600 Centrais Eletricas Brasileiras SA ..........ccccceiiiiineen. 3,315 0.14
100 Centrais Eletricas Brasileiras SA (preferred stock) ..........ccccec..... 612 0.03
200 Cia de Saneamento Basico do Estado de Sao Paulo SABESP ..... 2,865 0.12
700 Cia Energetica de Minas Gerais ..........ccocuvereiriiiiiieiienieeseee 1,259 0.05
400 Cia Paranaense de Energia - Copel ..........c......... 534 0.02
500 Cia Paranaense de Energia - Copel ‘B’ Shares .. 741 0.03
300 Cia Siderurgica Nacional SA ........ccccceiviiiiinnne 430 0.02
500 COSAN SA . e 660 0.03
100 CPFL ENEIgia SA ..ottt 511 0.02
300 CSN Mineracao SA .. 250 0.01
300 EMDraer SA ..o s 2,729 0.12
200 ENEIGISa SA ..o 1,181 0.05
200 Eneva SA 341 0.01
100 Engie Brasil Energia SA ..o 575 0.02
400 Equatorial ENergia SA ...t 1,774 0.08
600 Gerdau SA 1,762 0.07
200 GPS Participacoes € Empreendimentos SA ..o 453 0.02
300 GrupO MatEUS SA ...t e e e e et e et e e e enreeans 310 0.01
2,100 Hapvida Participacoes e Investimentos SA 758 0.03
200 HYPEIA SA e 586 0.03
100 Isa Energia Brasil SA ... 372 0.02
200 Itau Unibanco Holding SA 871 0.04
2,200 Itau Unibanco Holding SA (preferred Stock) ..........ccceiiiiiiniiiiiiicccece 10,943 0.46
2,520 [HAUSA SA .o 3,602 0.15
500 JBS SA 2,938 0.12
400 KIGDIN SA s 1,502 0.06
400 Localiza Rent a Car SA’A’ Shares .........ccccociiiiiiiiiiic s 2,085 0.09
440 Lojas Renner SA 863 0.04
100 M Dias BranCo SA .......ociiiiiiiii e 325 0.01
200 Magazing LUIZa SA ...t 210 0.01
200 Marfrig Global Foods SA .... 551 0.02
300 Metalurgica GErdau SA ... 498 0.02
100 Multiplan Empreendimentos Imobiliarios SA ...........cccciiiiiiiiiiiiiecece 341 0.01
400 Natura & Co. Holding SA 826 0.04
100 NEOBNEIGIA SA ...t 306 0.01
1,600 Petroleo Brasileiro SA ..o 10,207 0.43
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (continued)
Equities: 99.83% (continued)
Brazil: 5.82% (continued)

2,400 Petroleo Brasileiro SA (preferred Stock) .........occvviiiiiiiiiiiieiieeeeee 14,059 0.59
100 POrto SEgUIo SA ... 592 0.03
400 PRIO SA 2,600 0.11
600 Raia Drogasil SA ... 2,137 0.09
400 Rede D’Or SA0 LUIZ SA ..o 1,646 0.07
600 Rumo SA 1,733 0.07
300 Santos Brasil ParticipaCoes SA ... 638 0.03
100 Sa0 Martinho SA ... e 376 0.02
600 Sendas Distribuidora SA ... 547 0.02
100 SLC AGFICOIA SA ..o 283 0.01
100 Smartfit Escola de Ginastica € Danca SA .........cccccciiiiiiieiiciii 275 0.01

1 Smartfit Escola de Ginastica e Danca SA (voting rights) .. - 0.00
300 SUZANO0 SA .o 3,000 0.13
200 Telefonica Brasil SA .. 1,514 0.06
400 TIMSA . 938 0.04
200 TOTVS SA .. 866 0.04
100 Transmissora Alianca de Energia Eletrica SA .. 532 0.02
400 Ultrapar ParticipaCoes SA ........ccciiiiiiiiiiiiiiesieesieeee e 1,028 0.04
300 Usinas Siderurgicas de Minas Gerais SA Usiminas (preferred stock) ..... 258 0.01

1,650 ValE SA ..o 14,569 0.61
500 Vibra Energia SA .. 1,444 0.06
700 WEG SA e e 5,979 0.25

138,550 5.82

Cayman Islands: 0.45%
60 Airtac International Group ........cccceeiiiiiiiiiii e 1,545 0.06
34 Alchip Technologies Ltd. ..... 3,401 0.14
660 Chailease Holding Co. Ltd. .... 2,275 0.10
30 Parade Technologies Lid. .......cccuiiiiiiiiiiieiee e 702 0.03
150 SHEIGY COMP. ettt ettt ettt 1,846 0.08
280 Zhen Ding Technology Holding Ltd. ........cooiiiiiiiiiiieeeee e 1,025 0.04
10,794 0.45

Chile: 0.77%

1,238 AGUAS ANAINGS SA ..ot 373 0.02
19,680 Banco de Chile 2,237 0.09
43 Banco de Credito e INVersiones SA ..........cccooiiieiiieiiiieneee e 1,193 0.05
34 Banco 1tau Chile SA ...t 348 0.01
27,895 Banco Santander Chile .. 1,327 0.06
596 CENCOSUA SA .ot e et e e e e e e e e e e e e e e e e e e e e saabaeeeeeesnansreeeas 1,318 0.06
218 Cencosud ShOPPING SA ..ot e e esneee e 341 0.01
59 Cia Cervecerias Unidas SA 341 0.01

7,876 Cia Sud Americana de Vapores SA ...t 425 0.02

3,263 COlDUN SA e 404 0.02
169 Embotelladora Andina SA .. 514 0.02
540 EMPresas CIMPC SA ...ttt 848 0.04
220 EMPresas COPEC SA ...ttt 1,345 0.06

8,564 Enel Americas SA 751 0.03

11,199 ENel Chile SA ... s 647 0.03
357 Falabella SA ... s 1,262 0.05
90,987 Latam Airlines Group SA .... 1,256 0.05
421 PIAZa SA s 690 0.03
120 QUINENCO SA .t 395 0.02
61 Sociedad Quimica y Minera de Chile SA ... 2,245 0.09
18,260 0.77
Colombia: 0.16%
202 Bancolombia SA ... 1,613 0.07
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (continued)
Equities: 99.83% (continued)
Colombia: 0.16% (continued)
231 CeMENLOS AIJOS SA ..ottt 535 0.02
2,134 ECOPEIIOI SA ..ot 812 0.04
199 Interconexion Electrica SA ESP .......cccooii e 754 0.03
3,714 0.16
Czech Republic: 0.20%
71 CEZ AS et 2,795 0.12
34 Komercni Banka AS 1,186 0.05
152 Moneta Money Bank AS .........c.oooiiiiiiieiie e 774 0.03
4,755 0.20
Egypt: 0.07%
1,021 Commercial International Bank - EQypt (CIB) ....ccceviiiiiiiiiieeeiiececeeeee e 1,577 0.07
1,577 0.07
Greece: 0.83%
27 Aegean AIMlINES SA ... s 283 0.01
964 Alpha Services & Holdings SA ..... 1,614 0.07
37 Athens International Airport SA ... 307 0.01
26 Autohellas Tourist & Trading SA ........ccoocveiiene 274 0.01
1,003 Eurobank Ergasias Services & Holdings SA ... 2,316 0.10
25 GEK TERNA SA ..ot 478 0.02
84 Hellenic Telecommunications Organization SA ... 1,294 0.05
40 HELLENIQ ENERGY Holdings SA .......ccccocvvruenne. 313 0.01
116 Holding Co. ADMIE IPTO SA ..o 309 0.01
253 Intralot SA-Integrated Information Systems & Gaming Services ... 275 0.01
49 JUMDO SA o 1,297 0.06
37 LAMDA Development SA ...... 280 0.01
49 Metlen Energy & Metals SA ................... 1,701 0.07
26 Motor Oil Hellas Corinth Refineries SA ... 556 0.02
377 National Bank of GreECE SA ......oeeeiiiii et 2,990 0.13
85 OPAP SA 1,382 0.06
30 OPtMA DANK SA ..o e e e e anaeeens 402 0.02
457 Piraeus Financial Holdings SA ..o 1,822 0.08
90 Public Power Corp. SA 1,150 0.05
26 SArANTS SA oot e et e e be e e e anbeeenneaeane 293 0.01
24 Terna ENErgy SA ..ottt 496 0.02
19,832 0.83
Hungary: 0.40%
143 Magyar Telekom Telecommunications PLC ............ccociiiiiiiiiiiiiiiesecceeeeseee 458 0.02
204 MOL Hungarian Oil & Gas PLC .......ccociiiiiiiiieeieseee e 1,402 0.06
218 Opus Global Nyrt 277 0.01
103 OTP BanK NYTt ...ttt 5,624 0.24
66 Richter Gedeon NYIt .......oouiiiiiie e 1,728 0.07
9,489 0.40
Iceland: 0.12%
607 AFON BaNKi HE. ..o 729 0.03
179 FESti HE. s 366 0.02
478 Hagar Hf. ........ 365 0.01
357 Hampidjan HE. ... 263 0.01
503 Islandsbanki H. .........ccoooiiiiiiii 449 0.02
2,183 Kvika banki Hf. ................ 322 0.01
439 Reitir fasteignafelag Hf. ........ocooiiiiii e 370 0.02
2,864 0.12
India: 31.97%
2 BM INAIA L. i 710 0.03
90 Aarti Industries Ltd. ..... 431 0.02
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (continued)
Equities: 99.83% (continued)
India: 31.97% (continued)
24 ABB INdia Ltd. ..o 1,938 0.08
37 ACC L. e 887 0.04
172 Adani Energy Solutions Ltd. .. 1,620 0.07
141 Adani Enterprises LId. .......oooiiiiiiiiiiiiii 4,164 0.18
138 Adani Green ENergy LEd. ... 1,677 0.07
332 Adani Ports & Special Economic Zone Ltd. 4,774 0.20
521 Adani POWET LEA. ..oueiiiiiiieie et 3,222 0.14
125 Adani Total Gas Ltd. .......cc.ooiiiiiiiiie e 1,111 0.05
75 Adani Wilmar Ltd. ........... 270 0.01
365 Aditya Birla Capital Ltd. ........cccooiiiiiiiiiieee e 758 0.03
18 AlA Engineering Lid. ....ooiiiiiiiiiii i 715 0.03
23 Alkem Laboratories Ltd. . 1,514 0.06
360 Ambuja Cements Ltd. ..... 2,253 0.09
88 APL Apollo Tubes Ltd. .................. 1,612 0.07
45 Apollo Hospitals Enterprise Ltd. ... 3,835 0.16
636 Ashok Leyland Ltd. ..........cccccenee. 1,638 0.07
205 Asian Paints Ltd. ....... 5,463 0.23
54 Astral Ltd. ..o, 1,042 0.04
164 AU Small Finance Bank Ltd. .. 1,071 0.05
120 Aurobindo Pharma Ltd. ......... 1,870 0.08
67 Avenue Supermarts Ltd. . 2,787 0.12
1,011 Axis Bank Ltd. ...... 12,573 0.53
30 Bajaj Auto Ltd. ...... 3,083 0.13
126 Bajaj Finance Ltd. ..... 10,042 0.42
172 Bajaj Finserv Ltd. .......cccccoeviiinene 3,150 0.13
12 Bajaj Holdings & Investment Ltd. .. 1,666 0.07
36 Balkrishna Industries Ltd. ............. 1,224 0.05
356 Bandhan Bank Ltd. ... 661 0.03
466 Bank of Baroda ........ 1,309 0.06
411 Bank Of INAI@ .....ooviiiiiiiicce et 489 0.02
466 Bank of Maharashtra ..o 284 0.01
29 Bata India Ltd. ................ 466 0.02
6 Bayer CropSCienCe Ltd. ........eooiiiiiiiiiieiiiee et 389 0.02
132 Berger Paints India Ltd. ........ccooiiiiiiiiiiiii e 692 0.03
33 Bharat Dynamics Ltd. ..... 433 0.02
1,611 Bharat EIeCtronics Lid. .......cooiiiiiiiiiii e 5,516 0.23
115 Bharat FOrge Lid. ....couiiiiiiiii e 1,746 0.07
578 Bharat Heavy Electricals Ltd. ... 1,549 0.07
903 Bharat Petroleum Corp. Ltd. .......cccociiiiiiiiiiiiii e 3,085 0.13
1,131 Bharti Airtel LEd. ..o e 20,975 0.88
76 Bharti Airtel Ltd. (partly paid) ... . 1,045 0.04
34 Bharti HEXacom LEd. ......ooiiiiieie e 579 0.02
205 BIOCON LA, .t 875 0.04
4 Bosch Ltd. .....ccoceeveeeennns 1,593 0.07
54 Britannia INdUStres Ltd. .........cooiiiiiiiiie e e 3,004 0.13
818 CaNAra BanK .......oooiiiiiiiee e 957 0.04
219 Castrol India Ltd. ................ 505 0.02
442 Central Bank of India Ltd. ......ccoiiiiiiiiiii e 275 0.01
288 CG Power & Industrial Solutions Ltd. .........cccccoiiiiiiiiiiniiiecee e 2,449 0.10
185 Cholamandalam Investment & Finance Co. Ltd. . 2,563 0.11
241 (@37 = T I o PP RTPPRRURTURPTRO 4,304 0.18
1,022 Coal INAi@ L. .o e 4,586 0.19
32 Cochin Shipyard Ltd. ... 575 0.02
29 (@70 7] 4o T3 IR (o TR USRS PP USRI 3,273 0.14
60 Colgate-Palmolive India Ltd. ..........cooiiiiiiiiiiii e 1,879 0.08
124 Container Corp. of India Ltd. .... 1,141 0.05
57 Coromandel International Ltd. .. 1,252 0.05
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (continued)
Equities: 99.83% (continued)
India: 31.97% (continued)
61 Cummins INdia Ltd. ....ooeeiiiieii e 2,333 0.10
261 Dabur INdia LEd. ....ooieiiiieiie et 1,546 0.07
37 Dalmia Bharat Ltd. .... 764 0.03
31 Deepak Nitrite Ld. ....c.cooiiiiiiiiciicie e 903 0.04
57 Divi's Laboratories LEd. .......c.eooiiiieiiiiieiiiee e 4,060 0.17
16 Dixon Technologies India Ltd. .. 3,352 0.14
280 [ I I (o TP R USSP 2,698 0.11
16 Dr. Lal PathLabs Ltd. .......coceoiiiiiiiiiieiiesieceieesee e 561 0.02
275 Dr. Reddy’s Laboratories Ltd. ... 4,460 0.19
63 Eicher MOtors LEd. ....cooueeiiiiieiie et 3,548 0.15
93 EMami L. oottt 653 0.03
395 Embassy Office Parks REIT ..... 1,705 0.07
15 Endurance Technologies Ltd. ... 377 0.02
15 Escorts Kubota Ltd. .................. 584 0.02
207 Exide Industries Ltd. .... 1,007 0.04
813 Federal Bank Ltd. ..... 1,899 0.08
613 FSN E-Commerce Ventures Ltd. .. 1,173 0.05
1,188 GAIL India Ltd. ..coooveiieiiieieeen 2,650 0.11
47 GE Vernova T&D India Ltd. .......... 1,140 0.05
139 General Insurance Corp. of India ........... 721 0.03
19 GlaxoSmithKline Pharmaceuticals Ltd. .. 500 0.02
68 Glenmark Pharmaceuticals Ltd. ... 1,278 0.05
1,616 GMR Airports Ltd. ...ccoeviiiiiiiee 1,483 0.06
164 Godrej Consumer Products Ltd. ... 2,073 0.09
30 Godrej Industries Ltd. ..... 409 0.02
47 Godrej Properties Ltd. .... 1,530 0.06
168 Grasim Industries Ltd. .............. 4,793 0.20
18 Gujarat Fluorochemicals Ltd. ... 876 0.04
91 Gujarat Gas Ltd. .......ccccevvueeeene 530 0.02
108 Havells INdia LEd. .....cuiiiiiiieciecie et 2,113 0.09
477 HCL Technologies Lid. ......cveiiiiiieiiiee e 10,683 0.45
45 HDFC Asset Management Co. Ltd. . 2,207 0.09
2,523 HDFC Bank Ltd. ....coiueiiiieiie ettt e 52,245 2.20
445 HDFC Life Insurance Co. Ltd. ........ccooiiiiiiiiiiiiiiiecee e 3,207 0.13
59 Hero MotoCorp Ltd. .......cccceee. 2,867 0.12
623 Hindalco INAUSTREs LEd. .....cveiiiiieeee e 4,384 0.18
86 Hindustan Aeronautics Ltd. .......ceeeiiiiiiiiiiiie e 4,197 0.18
411 Hindustan Petroleum Corp. Ltd. ... 1,962 0.08
400 Hindustan Unilever LEd. ............ueiiiiiiiiiiiiiiiveesveesrsssssesssssssssssesssssneeen. 10,871 0.46
193 Hindustan ZIing LEd. ......c.ooiiiii et 1,001 0.04
5 Hitachi Energy India Ltd. .............. 842 0.04
1 Honeywell Automation India Ltd. ........ccccooviiiiiiiiiiii s 490 0.02
224 Housing & Urban Development Corp. Ltd. .......cccocoieiiiiiiiiienieeeesee e 614 0.03
2,055 ICICI Bank Ltd. .....cccovevieeiieiieiieeciie e 30,764 1.29
109 ICICI Lombard General Insurance Co. Ltd. .......cccoiiiiiiiiiiiniieieeeeeee e 2,276 0.10
173 ICICI Prudential Life Insurance Co. Ltd. .......cccovvvvieiiiiiiiiiec e 1,323 0.06
307 IDBI Bank Ltd. ....ccooeiiiieiiiiiicieeeieee, 274 0.01
1,653 IDFC First Bank Ltd. ......cooiiiiiiiieiie e 1,219 0.05
121 INAIAN BANK ...ttt r e e 749 0.03
374 Indian Hotels Co. Ltd. .. 3,834 0.16
1,848 INdian Oil Corp. L. ..ooiuiiiiiiiiiiiie ettt 2,944 0.12
136 Indian Railway Catering & Tourism Corp. Ltd. ......cocoiviiiiiiiiiiieeee e 1,250 0.05
804 Indian Railway Finance Corp. Ltd. .......cccccevveeiiiirennnnnnn 1,400 0.06
303 Indian Renewable Energy Development Agency Ltd. ......ccccoeviiiiiiiiiiinieeninen. 762 0.03
158 Indraprastha Gas Ltd. .........cceccuiieiiiieiiie e 767 0.03
595 Indus Towers Ltd. ........ 2,375 0.10
35 Info Edge India Ltd. ..... 3,547 0.15
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31 DECEMBER 2024 (continued)
Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (continued)
Equities: 99.83% (continued)
India: 31.97% (continued)
1,576 INFOSYS LEA. oot 34,607 1.45
83 InterGlobe AvIation LEd. .......ooouiiiiiiee s 4,415 0.19
61 Ipca Laboratories Ltd. .........cccvveeee.. 1,208 0.05
1,292 IRB Infrastructure Developers Ltd. ... 864 0.04
1,351 8 O K (o PSPPSR OP TSP 7,632 0.32
144 Jindal Stainless Ltd. ........... 1,176 0.05
175 Jindal Steel & POWEr Ltd. .......couiiiiiiiiiiee e 1,902 0.08
1,423 Jio Financial Services Ltd. ......ccooiiiiiiie e 4,965 0.21
240 JSW Energy Ltd. ......cccc..... 1,801 0.08
111 JSW INfrastructure Ltd. ........oocveeeiir e 412 0.02
455 JSW SEEI L. it 4,791 0.20
163 Jubilant Foodworks Ltd. ...... 1,367 0.06
178 Kalyan Jewellers India Ltd. .... 1,593 0.07
91 Kansai Nerolac Paints Ltd. .... 282 0.01
25 KEI Industries Ltd. ................. 1,296 0.05
403 Kotak Mahindra Bank Ltd. ..... 8,407 0.35
75 KPIT Technologies Ltd. ...... 1,283 0.05
380 L&T Finance Ltd. ........cccceeeeennne 602 0.03
12 L&T Technology Services Ltd. .. 664 0.03
304 Larsen & Toubro Ltd. ................ 12,810 0.54
175 Laurus Labs Ltd. ................ 1,232 0.05
136 LIC Housing Finance Ltd. ... 950 0.04
10 Linde India Ltd. ......ccoeeviinnennns 700 0.03
52 Lloyds Metals & Energy Ltd. .. 748 0.03
43 LTIMindtree Ltd. .... 2,806 0.12
108 Lupin Ltd. ..ooooeeiiiiieiee 2,972 0.13
117 Macrotech Developers Ltd. ......ccccccevvviiiiiiennnnne 1,899 0.08
265 Mahindra & Mahindra Financial Services Ltd. ..... 820 0.03
401 Mahindra & Mahindra Ltd. ........cccccceceviiennnnne. . 14,085 0.59
42 Mankind Pharma Ltd. ........oooooiiiiiiriiecee et 1,413 0.06
236 MAFICO LEA. .t 1,763 0.07
62 Maruti Suzuki India Ltd. ......... 7,863 0.33
108 Max Financial Services Ltd. .......cccceeiiiiiiiiiie et 1,405 0.06
334 Max Healthcare Institute Ltd. ........cooviiiiiiiiiiiiii e 4,401 0.19
28 Mazagon Dock Shipbuilders Ltd. .. 729 0.03
21 Metro Brands LEd. .....ooeeiiiieii i 298 0.01
64 Motilal Oswal Financial Services Ltd. ........cccccooviiiiiiee i 713 0.03
50 Mphasis Ltd. ....ccooceeiiiiiiiiiieecee, 1,663 0.07
1 IMIRE LI, ettt ettt ettt et b e s st e et e e saeeenteesbeeenbeenreenes 1,526 0.06
48 Muthoot FINANCE L. ......oveiiiiiiiiiiie e ee e 1,198 0.05
162 Nestle India Ltd. .......ccoeovvriene 4,106 0.17
117 New India Assurance Co. Ltd. .......oooeiiiiiiiiiiii e 277 0.01
1,343 NHPC LU, ettt ettt nan et 1,266 0.05
77 Nippon Life India Asset Management Ltd. 654 0.03
155 NLC INdi@ L. ..ottt re e 450 0.02
1,554 NIMDC LE. ciiiitiieiie ettt ettt sb et e b saeeenteesbeeenbeeseenes 1,196 0.05
2,134 NTPC Ltd. ............. 8,309 0.35
53 ODberoi Realty Ltd. .....ccooiiiiieiiie e 1,431 0.06
1,748 Oil & Natural Gas Corp. Ltd. .....coceiiiiiiiiieie e 4,885 0.21
246 Oil India Ltd. ...ccocvviieiieiieeien 1,238 0.05
158 One 97 Communications Ltd. .......ccceeeviiiiiiiiiiie e 1,878 0.08
12 Oracle Financial Services Software Ltd. ........cccccooiiiiiiiiiiiiiiiiie e 1,793 0.08
3 Page Industries Ltd. ........ccccoeeeeviieennnnnnn. 1,665 0.07
43 Patanjali FOOAS Ltd. .......eiiiiiiiiiiiieeie ettt 895 0.04
138 PB FINtECH Ltd. ..ooeiiiiiiiiie e 3,399 0.14
46 Persistent Systems Ltd. .. 3,470 0.15
338 Petronet LNG Ltd. ........... 1,367 0.06
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31 DECEMBER 2024 (continued)
Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (continued)
Equities: 99.83% (continued)
India: 31.97% (continued)
85 PhoenixX Mills LEA. ....eeeiiiieiiiie ettt e e e aeeeennes 1,622 0.07
36 Pl Industries Ltd. ......... 1,550 0.07
69 Pidilite INAUSEIIES LEd. .....ooiiiee e 2,341 0.10
54 Piramal Enterprises Ltd. ........ccooiiiiiiiiiiiiic e 697 0.03
22 Polycab India Ltd. ........... 1,869 0.08
124 Poonawalla FINCOrp Ltd. .....ccooiiiiiiiiiiiiiii e 455 0.02
655 Power FInance Corp. LId. .....oooiiiiiiii e 3,431 0.14
1,889 Power Grid Corp. of India Ltd. ..... 6,811 0.29
72 Prestige Estates Projects Ltd. .. 1,425 0.06
993 Punjab National Bank ............... 1,192 0.05
255 Rail Vikas Nigam Ltd. .......cccoiiiiiiiiiiiiee et 1,259 0.05
87 Rajesh EXPOrtS LEd. ..cocueiiiiiiiiiie et 234 0.01
202 RBL Bank Ltd. ...... 373 0.02
562 REC Ltd. ......... 3,287 0.14
33 Relaxo Footwears Ltd. .... 239 0.01
2,994 Reliance INAUSEHES Ld. .......uuueiiiiiiiiiiiiiiiiiiiiriiiriiesriesreereeesreerreesseesrersreesreerrresa————.. 42,505 1.79
1,211 Samvardhana Motherson International Ltd. .........cccccocceeiiiieeciie e, 2,208 0.09
131 SBI Cards & Payment Services Ltd. ............ 1,016 0.04
190 SBI Life Insurance Co. Ltd. .....cooooiiiiiiiie e 3,086 0.13
18 Schaeffler INdia Ltd. .....ccveeiiiiiieiieeee e 716 0.03
6 Shree Cement Ltd. ...... 1,801 0.08
115 Shriram Finance Ltd. ... 3,881 0.16
40 Siemens Ltd. ............ 3,054 0.13
322 SUVN LA, ettt e e et e e et e e et e e e s ae e e enreeennneeanns 393 0.02
11 Solar Industries India Ltd. ..........cooiiiiiiiiiiiiiie e 1,257 0.05
186 Sona Blw Precision Forgings Ltd. 1,292 0.05
64 SRF Ltd. oo 1,673 0.07
103 Star Health & Allied Insurance Co. Ltd. .... 571 0.02
805 State Bank Of INAIa .....ccooiieiiiie e 7,475 0.31
652 Steel Authority of India Lid. .....ccooviiiiiiiiii e 862 0.04
490 Sun Pharmaceutical Industries Ltd. 10,796 0.45
38 SuN TV NetWOrk LEd. oo e 303 0.01
30 Sundaram FINance Lid. .......oooiiiiiiiiiiiec e 1,452 0.06
29 Supreme Industries Ltd. . 1,592 0.07
5,320 Suzlon Energy Ltd. ............ 3,866 0.16
74 Syngene International Ltd. 742 0.03
51 Tata Communications Ltd. .........ccoooiiiiiieiiiiii e 1,015 0.04
464 Tata Consultancy Services Ltd. ......oooiiiiiiiieiiee e 22,193 0.93
291 Tata Consumer Products Ltd. ...... 3,109 0.13
16 Tata Elxsi Ltd. ......cccceeuveennnen. 1,270 0.05
952 Tata Motors Ltd. ... 8,230 0.35
660 Tata POWEr CO. Ltd. .oeeeiieeiiiiiiiee et e e e enaneees 3,025 0.13
3,792 L1 €= IS Y= (o S 6,114 0.26
76 Tata Technologies Ltd. ................... 791 0.03
313 Tata Teleservices Maharashtra Ltd. ..........cccocieeeiiiiiiiiie e 276 0.01
274 Tech Mahindra Ltd. ......ooovviiiiiiiiiiiie e 5,461 0.23
15 LI 31T 14 F= D I L RSOSSN 708 0.03
184 L1172V I 7 T 15 o SR 6,992 0.29
44 Torrent Pharmaceuticals Ltd. 1,727 0.07
81 TOrreNt POWET LEA. ...vveiieeeiiiiiiiie et e e e st e e e e s e e e e e snnneees 1,406 0.06
82 B LY 0L R o RO UP U PUPRPPI 6,823 0.29
47 Tube Investments of India Ltd. . 1,963 0.08
107 TVS Motor Co. Ltd. ...... 2,960 0.12
52 UltraTech Cement Ltd. .... 6,940 0.29
689 Union Bank of India Ltd. .......ceoiiiiiiiiiicciee e 969 0.04
31 United Breweries L. ..ot 738 0.03
130 United SPIrits L. ...eeeiiiieiiiie s 2,468 0.10
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31 DECEMBER 2024 (continued)
Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (continued)
Equities: 99.83% (continued)
India: 31.97% (continued)

76 UNO Mind@a LEd. ..o s 935 0.04
238 UPL L. i 1,393 0.06
525 Varun Beverages Ltd. ..... 3,915 0.16

27 Vedant Fashions LI, .....ooceeiiiiiiii e 407 0.02
713 Vedanta Ltd. ..o 3,701 0.16

9,892 Vodafone Idea Ltd. ... 917 0.04
103 VOIS L. ot 2,153 0.09

27 Whirlpool of India Ltd. .......ccoiiiiiiiiieice e 580 0.02
1,268 Wipro Ltd. ....cccvveiienen. 4,471 0.19
9,121 YES BanK Ltd. ..o e 2,087 0.09
374 Zee Entertainment Enterprises Ltd. ... 530 0.02
3,094 Zomato Ltd. ..o 10,048 0.42
114 Zydus Lifesciences Ltd. .. 1,294 0.05
760,797 31.97

Indonesia: 2.42%
4,700 Alamtri Resources Indonesia ThK. PT .....cooiiiiiiiiiiieeee e 710 0.03
5,600 Amman Mineral Internasional PT ........... 2,949 0.13
9,100 Astra International Tbk. PT .......... 2,770 0.12
9,800 Avia Avian Tbk. PT ................ 243 0.01
25,000 Bank Central Asia Tbk. PT ....... 15,028 0.63
20,000 Bank Mandiri Persero Tbk. PT .................. 7,083 0.30
6,700 Bank Negara Indonesia Persero Tbk. PT .. 1,811 0.08
31,500 Bank Rakyat Indonesia Persero Tbk. PT .. 7,985 0.34
1,900 Bank Syariah Indonesia Tbk. PT ............... 322 0.01
11,300 Barito Pacific Tbk. PT ........ccccceeee 646 0.03
1,800 Bukit Asam Tbk. PT .....ccceovenee. 307 0.01
3,700 Bumi Serpong Damai Tbk. PT ................ 217 0.01
3,300 Charoen Pokphand Indonesia TbhK. PT .....oooiiiiiiiiiiee e 976 0.04
8,100 Dayamitra Telekomunikasi PT .......cccoiiiiiiiiiiii e 325 0.01
11,100 Elang Mahkota Teknologi Tbk. PT ... 339 0.02
438,800 GoTo Gojek Tokopedia ThK. PT .....ooiiiiiiiiiiiiieieseee e 1,908 0.08
1,200 Indah Kiat Pulp & Paper ThK. PT ..o 507 0.02
700 Indocement Tunggal Prakarsa Tbk. PT .. 322 0.01
1,000 Indofood CBP Sukses Makmur ThK. PT ......cccviiiiiiiiiiiieee e 707 0.03
2,000 Indofood Sukses Makmur TBK. PT ..o 957 0.04
2,400 Indosat Tbk. PT 370 0.02
1,000 Jasa Marga Persero ThK. PT ... e 269 0.01
8,400 Kalbe Farma Tbk. PT 710 0.03
1,800 Mayora Indah Tbk. PT 311 0.01
8,000 Merdeka Copper Gold ThK. PT ... e e 803 0.03
4,700 Perusahaan Gas Negara ThK. PT ..o 464 0.02
800 Petrindo Jaya Kreasi Tbk. PT 553 0.02
8,400 Sarana Menara Nusantara TbhK. PT ......ccccoiiiiiiiiiii e 342 0.02
1,500 Semen Indonesia Persero Thk. PT ... 307 0.01
8,500 Sumber Alfaria Trijaya Tbk. PT 1,505 0.06
20,900 Telkom Indonesia Persero ThK. PT ......ooovviiiiiiiiiieiieeeeeeeeeeeeeeeeeeeeeeeeeeee 3,519 0.15
5,200 Trimegah Bangun Persada ThK. PT .......cooiiiiiiiiiieee e 244 0.01
2,600 Unilever Indonesia Tbk. PT 304 0.01
700 United Tractors TOK. PT ... 1,164 0.05
1,200 Vale Indonesia ThK. PT ...ooiiiiiiiee e 270 0.01
2,100 XL AXIAta TOK. PT oot 294 0.01
57,541 242
Kuwait: 1.17%

699 Agility Public Warehousing Co. KSC ........cccuiiiiiiiiiiiiiiesee e 560 0.02
775 Boubyan Bank KSCP 1,410 0.06
518 Burgan Bank SAK ....... 296 0.01
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31 DECEMBER 2024 (continued)
Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (continued)
Equities: 99.83% (continued)
Kuwait: 1.17% (continued)

945 GUIF BaNK KSCP ...ttt 999 0.04
5,005 Kuwait Finance House KSCP ........cooiiiiiiiiiie et 12,111 0.51

302 Mabanee Co. KPSC 746 0.03
1,008 Mobile Telecommunications Co. KSCP .........ccociiuiiiieiiiiiiiieee e 1,533 0.07
3,545 National Bank of Kuwait SAKP ........cccoiiiiiiiiiiiie e 10,303 0.43

27,958 1.17
Luxembourg: 0.08%
37 AIVOTECN SA ..o s 473 0.02
61 Reinet INvestments SCA ... e 1,445 0.06
1,918 0.08
Malaysia: 2.81%

400 Alliance Bank Malaysia BNd. .........ccccoiiiiiiiieiiiie e 433 0.02
1,200 AMMB Holdings Bhd. ............ 1,471 0.06
2,000 Axiata Group Bhd. ....... 1,114 0.05
1,800 CELCOMDIGI Bhd. ..... 1,457 0.06
3,800 CIMB Group Holdings Bhd. ... 6,969 0.29
1,700 Dialog Group Bhd. .........c.ccceee. 703 0.03

100 Fraser & Neave Holdings Bhd. . 630 0.03
2,200 Gamuda Bhd. ........ccccecviiiieen. 2,332 0.10
1,000 Genting Bhd. .................. 863 0.04
1,300 Genting Malaysia Bhd. ... 657 0.03

800 Hartalega Holdings Bhd. .... 707 0.03

300 Hong Leong Bank Bhd. ................... 1,379 0.06

100 Hong Leong Financial Group Bhd. ..... 414 0.02
1,200 IHH Healthcare Bhd. .........ccccccceee. 1,959 0.08
1,500 IJM Corp. Bhd. ............. 1,020 0.04
1,400 IO01 Corp. Bhd. ....ccvvveiiiiinne 1,215 0.05

300 Kuala Lumpur Kepong Bhd. .. 1,463 0.06
3,400 Malayan Banking Bhd. ...........ccoiiiiiiiiiiiiiic e 7,786 0.33

500 Malaysia Airports HoldiNgs BNd. ........coociiiiiiiiiiieieeeee e 1,183 0.05
1,300 Maxis Bhd. .......cccoverivnniniiiencnn 1,061 0.04
1,000 MISC BRd. .ottt a et r e e 1,700 0.07
2,000 Mr DIY Group M BRd. ..o 827 0.03

30 Nestle Malaysia Bhd. .................... 671 0.03
1,300 Petronas Chemicals Group Bhd. ........c.cocuveiiiiiiiiiie e 1,503 0.06

200 Petronas Dagangan Bhd. ... 864 0.04

400 Petronas Gas Bhd. ............. 1,582 0.07

300 PPB Group Bhd. .....coiiiiiiiiiiiic e 832 0.03
1,700 Press Metal Aluminium Holdings Bhd. ..o 1,863 0.08
6,700 Public Bank Bhd. .......cccccoeiiiiiiiiienn. 6,833 0.29

700 QL RESOUICES BNA. ...cviiiiiiiiiiiecese et 745 0.03

900 RHB Bank BRd. .....coiuiiiiiiiii et 1,304 0.05
1,600 SD Guthrie Bhd. ... 1,771 0.07
1,800 Sime Darby BRd. .....oocuiiiiiieee e 950 0.04

500 Telekom Malaysia BRd. ..........ccooiiiiiiiiiiiiii e 744 0.03
2,000 Tenaga Nasional Bhd. .... 6,682 0.28
2,300 Top Glove Corp. BRA. ...cccuiiiiiie ettt 689 0.03
2,200 YTL COrp. BRG. i 1,314 0.06
1,100 YTL Power International Bhd. .........ccoooiiiiiiiiiee e 1,087 0.05

66,777 2.81
Mexico: 2.94%
1,880 AIA SAB € CV . 1,364 0.06

232 Alsea SAB de CV 485 0.02
9,732 America MoVil SAB A€ CV .....ceiiiiiiiiiieiie ettt eeaaneees 6,997 0.29

228 Arca Continental SAB de CV ... 1,894 0.08
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31 DECEMBER 2024 (continued)
Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (continued)
Equities: 99.83% (continued)
Mexico: 2.94% (continued)
319 Banco del Bajio SA ... e 641 0.03
243 BeCle SAB & CV ..o 274 0.01
6,827 Cemex SAB de CV 3,835 0.16
237 Coca-Cola FEMSsa SAB d€ CV ....oueiiiiiiiecceeee ettt 1,846 0.08
399 Concentradora Fibra Danhos SA de CV .....cocceiiiiiiiiiiie e 385 0.02
385 Corp. Inmobiliaria Vesta SAB de CV 985 0.04
89 El Puerto de Liverpool SAB de CV ......cccuiiiiiiiiiiiieiiiie et 424 0.02
1,285 Fibra Uno Administracion SA de CV .....ccciiiiiiiiiiiiiic e 1,281 0.05
780 Fomento Economico Mexicano SAB de CV . 6,666 0.28
74 GCC SAB A€ CV ..o 664 0.03
450 Gentera SAB de CV ..ot 526 0.02
81 Gruma SAB de CV ..o 1,270 0.05
123 Grupo Aeroportuario del Centro Norte SAB de CV .... 1,062 0.04
177 Grupo Aeroportuario del Pacifico SAB de CV ............ 3,120 0.13
90 Grupo Aeroportuario del Sureste SAB de CV ..... 2,314 0.10
978 Grupo Bimbo SAB de CV ......ccocvvvenivieiiin 2,598 0.11
256 Grupo Carso SABde CV .....cccccvveene 1,419 0.06
115 Grupo Comercial Chedraui SA de CV .... 693 0.03
1,300 Grupo Financiero Banorte SAB de CV ... 8,376 0.35
1,017 Grupo Financiero Inbursa SAB de CV ... 2,122 0.09
1,423 Grupo Mexico SAB de CV .........cccuene 6,771 0.28
1,082 Grupo Televisa SAB ................. 360 0.01
84 Industrias Penoles SAB de CV ............... 1,075 0.05
375 Kimberly-Clark de Mexico SAB de CV ... 530 0.02
142 Megacable Holdings SAB de CV .........ccccoceeeee. 232 0.01
565 Operadora De Sites Mexicanos SAB de CV .... 337 0.01
428 Orbia Advance Corp. SAB de CV .....cccccccveeenne 308 0.01
357 Prologis Property Mexico SAde CV .......cccooviiiiiiinnnen, 994 0.04
99 Promotora y Operadora de Infraestructura SAB de CV ... 841 0.04
75 Qualitas Controladora SAB de CV .......ooiiiiiiiiiiiiiiie ettt 633 0.03
107 Regional SAB de CV ....ccviiiiieeceee s 602 0.03
2,322 Wal-Mart de Mexico SAB de CV .....couiiiiiiiieiieie e 6,130 0.26
70,054 2.94
Netherlands: 0.08%
249 NEPI ROCKCASHIE NV ... 1,821 0.08
1,821 0.08
Philippines: 0.90%
4,400 ACEN COIP. ottt et b bbbt bt et e s b e b e e 304 0.01
140 AYA1A COMP. .ottt 1,450 0.06
3,300 Ayala Land, InC. .....ccccvviiiinennns 1,495 0.06
950 Bank of the Philippine ISIands ..........cccccoooiiiiiiiiiiii s 2,004 0.09
1,060 BDO UNIbank, INC. ....coviiiiieiiceeieceeee s 2,639 0.11
2,200 Bloomberry ReSOrts COrp. .....ccucoviiiiiiiiiiiiiiiesiecsieeee e 174 0.01
1,100 Converge Information & Communications Technology Solutions, Inc. ................ 307 0.01
1,800 DMCI HOIAINGS, INC. 1eoiiiiiieiiiie ettt sttt e e neeesnees 337 0.02
15 Globe Telecom, Inc. ............ 566 0.02
40 GT Capital HoldiNgs, INC. ..o.viiiieiiiiiieiec e 455 0.02
490 International Container Terminal Services, INC. ........cccviiieeiiiiiiiiieee e 3,270 0.14
1,300 JG Summit Holdings, INC. ...cccoviiiiiiiieieceee, 462 0.02
200 JOllibee FOOAS COIP. ..ovviiiiiitiiiiii e 930 0.04
1,800 LT Group, INC. o 327 0.01
120 Manila Electric Co. .... 1,012 0.04
8,000 MEGAWOITA COP. .eiiiieiiiieeitie ettt ettt et e e st e e s e e e te e e e enneeeaneeeannes 283 0.01
810 Metropolitan Bank & Trust CO. ......cccceeeiiiiieeiiie e siae e 1,008 0.04
3,300 Monde Nissin Corp. .......cccccueen. 490 0.02
40 PLDT, InC. .ceeovevrnne 895 0.04
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31 DECEMBER 2024 (continued)
Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (continued)
Equities: 99.83% (continued)
Philippines: 0.90% (continued)

600 Semirara Mining & POWET COMP. ....ccoiiiiiiiiiiii et 362 0.02
4,800 SM Prime HoldiNGS, INC. ..eoiiiiiiiiieie e 2,087 0.09

390 Universal RODING COMP. ...oiiiiieiiiiic et e e sae e e e e e ere e e e nneeeeennes 533 0.02

21,390 0.90
Qatar: 1.33%

965 Barwa Real EState CoO. ......cciiiiiiiiiiiii ittt 750 0.03
1,519 Commercial Bank PSQC ... 1,815 0.08

787 DUKNAN BANK ...eeiiiiiiieiiiee ettt ettt e e 799 0.03
1,090 Ezdan Holding Group QSC .......ccooiiiiiiiiii e 316 0.01

710 Industries Qatar QSC 2,588 0.1
2,794 Masraf AIRayan QSC .........cociiiiiiiiiiic e 1,890 0.08
2,776 Mesaieed Petrochemical Holding Co. ........cooiiiiiiiiiiiiiiiciee e 1,140 0.05

467 00redoo QPSC ......covvveiiriiiiiiciee 1,481 0.06
1,082 Qatar Aluminum Manufacturing Co. ... 360 0.01

205 Qatar Electricity & Water Co. QSC ..... 884 0.04

264 Qatar Fuel QSC .......ccoooveviviieee 1,088 0.05
1,231 Qatar Gas Transport Co. Ltd. ............. 1,403 0.06

528 Qatar International Islamic Bank QSC 1,581 0.07

753 Qatar Islamic Bank QPSC .................. 4,417 0.18
2,002 Qatar National Bank QPSC ... 9,507 0.40

468 Qatar Navigation QSC ........... 1,412 0.06

702 Vodafone Qatar QSC .........ooiiiiiiiie et 353 0.01

31,784 1.33
Romania: 0.20%

365 Banca Transilvania SA ... 2,051 0.08
7,909 OMV Petrom SA .......ceeee. 1,167 0.05
2,580 One United Properties SA 231 0.01

Societatea De Producere A Energiei Electrice in Hidrocentrale Hidroelectrica
35 S A e E e E e bt r et 888 0.04
100 Societatea Energetica Electrica SA ........... 275 0.01
32 Societatea Nationala Nuclearelectrica SA ...........ccccoiiiiiiiiiiii e 277 0.01
4,889 0.20

Saudi Arabia: 6.62%

199 Abdullah Al Othaim Markets Co. ..... 556 0.02
97 ACWA Power CO. ...coceveeevverrenen.. 10,362 0.44
196 AdES HOIAING CO. ..ottt 906 0.04
57 Advanced Petrochemical Co. .........ccociiiiiiiiiiieiiese e 487 0.02
884 Al Rajhi Bank 22,256 0.94
22 Al Rajhi Co. for Co-operative INSUraNCe ..........ccoceeivieiiiiiiiiie e 1,005 0.04
30 Aldrees Petroleum & Transport Services Co. .......cccccviiiiiiiiiiciiiiiienic e 960 0.04

552 Alinma Bank 4,253 0.18

168 AlMArai CO. JSC ...ttt e e e a e e e eaaraaes 2,558 0.11

400 Arab National Bank .........c.ooiiiiiiii s 2,244 0.09

82 Arabian Centres Co. .......c.ccceeenee. 474 0.02

7 Arabian Contracting Services Co. ........cccoiiiiiiiiiiiiiiiciie e 271 0.01
12 Arabian DrilliNG CO. ...coiueiiiiiiiiiii et 356 0.02
11 Arabian Internet & Communications Services Co. . 790 0.03
15 Astra Industrial GroUp CO. .....cueiiiiiiieiiiie et 719 0.03

276 BanK AIBIlad ......coiiiiiiieiieeeee s 2,868 0.12

227 Bank Al-Jazira 1,130 0.05

547 Banque Saudi FranSi .........ccceeiiieiiie e a e 2,306 0.10

159 BinDawood HOIdING CO. ......oiiiiiiiiiiiiiiesec e 274 0.01

33 Bupa Arabia for Cooperative Insurance Co. 1,818 0.08
18 Catrion Catering Holding CO. .....ccoiiiiiiiiiiiiii e 584 0.02
33 Co. for Cooperative INSUMANCE .......ccoouiiiiiiiiiiiee et 1,296 0.05
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (continued)
Equities: 99.83% (continued)
Saudi Arabia: 6.62% (continued)
17 Dallah HealthCare Co. .......c.cociiiiiiiiiiiiesie et 679 0.03

239 Dar Al Arkan Real Estate Development Co. .........cccoovviiiiiiiiiiiiiiiecceeeesee 961 0.04
24 Dr. Soliman Abdel Kader Fakeeh Hospital Co. ........... 428 0.02
46 Dr. Sulaiman Al Habib Medical Services Group Co. .......cccccevviiiiieiiicniiieiieiieenns 3,433 0.14
12 EIM €0, ittt ettt nes 3,561 0.15

165 Emaar Economic City .. 384 0.02

170 Etihad Etisalat Co. ......ooiuiiiiiiiieiie e 2,416 0.10
12 Jamjoom Pharmaceuticals Factory Co. ........ccccceiieiiiiiiiiiiiiie e 486 0.02

265 Jarir Marketing Co. .......cccccovvieiiinnenne 893 0.04
18 Leejam SpPorts CO. JSC ...t 888 0.04

199 Mobile Telecommunications Co. Saudi Arabia ............ccceiiiiiiiiiiiiniiiiicics 543 0.02
43 Mouwasat Medical Services CO. .......ccoecvveriueenne 974 0.04
23 Nahdi Medical Co. .......ccccocvvrenenne 720 0.03

148 National Industrialization Co. ........cccccceeeeiineenns 400 0.02
34 Power & Water Utility Co. for Jubail & Yanbu .... 496 0.02
24 Qassim Cement Co. ......ccceccviiiiieiiciiieiecseee, 336 0.01

188 Rabigh Refining & Petrochemical Co. 413 0.02

662 Riyad Bank ........ccccovverveniniencieneee 5,039 0.21
27 Riyadh Cables Group Co. ... 990 0.04

105 SABIC Agri-Nutrients Co. .......ccccevveeennes 3,102 0.13

160 Sahara International Petrochemical Co. . 1,060 0.04
11 SAL Saudi Logistics Services .. 740 0.03

546 Saudi Arabian Mining Co. ......... 7,309 0.31

2,563 Saudi Arabian Qil Co. ............ 19,134 0.80
23 Saudi Aramco Base Oil Co. ... 684 0.03

420 Saudi Awwal Bank ...........c....... 3,761 0.16

406 Saudi Basic Industries Corp. . 7,240 0.30
34 Saudi Cement Co. .... 386 0.02

353 Saudi Electricity Co. .............. 1,588 0.07
40 Saudi Ground SErviCeS CO. ....ciiiiiiiiiiiiiiiiiee ettt e e bee e saee e 544 0.02

167 Saudi Industrial INVEStMENt GrOUP ....cvveeeiiiiiiiie et 742 0.03

276 Saudi Investment Bank 1,065 0.04

331 Saudi Kayan Petrochemical Co. ........cccoiiiiiiiiiiiiiic e 618 0.03

1,313 Saudi National Bank ...........ccoieiiiiiiieii e 11,671 0.49
18 Saudi Research & Media Group 1,317 0.06
22 Saudi Tadawul Group Holding CO. .....cccueiiiiiiiiiiieiie e 1,269 0.05

857 Saudi TEIECOM CO. .oiiiiiiciiie e e e e e e e ebae e e e e s errneees 9,123 0.38

7 Saudia Dairy & Foodstuff Co. ... 629 0.03
52 SAVOIA GIOUP ..ttt ettt ettt ettt ettt ettt e 508 0.02
66 Seera Group HOIAING ....c.eeiiiuiiieiiieeie ettt 395 0.02
18 United Electronics Co. .... 432 0.02
45 Yamama Cement CO. .....ccooiiiiiiiiiii it s 420 0.02
124 Yanbu National Petrochemical Co. .........ccooiuiiiiiiiiiiiieiieee e 1,248 0.05
157,498 6.62

South Africa: 4.21%

374 ADSA GroUP LEA. .eeiiiiiiieeiie et 3,761 0.16
47 African Rainbow Minerals Ltd. .........ccoooeeiiiiieiiie e 375 0.02
32 Anglo American Platinum Ltd. ...... 965 0.04

200 Aspen Pharmacare Holdings Ltd. .......ccceiiiiiiiiiiieeeeeee e 1,747 0.07

149 Bid Corp. LEd. e 3,400 0.14

153 Bidvest Group Ltd. ................. 2,138 0.09
42 Capitec Bank HoldiNgs Ltd. .......coviiiiiiiiiiiciee e 6,976 0.29

107 ClICKS Group Ltd. ...viieeeiiiicieieecse et 2,116 0.09

235 Discovery Ltd. .......cccceee.. 2,426 0.10
90 EXXaro ReSOUICES LEd. ....oooiiiiiiiiiiiiiiieee e 753 0.03

2,254 FIrstRANA LEd. ...oooeiiii ettt 9,073 0.38
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (continued)
Equities: 99.83% (continued)
South Africa: 4.21% (continued)
145 FOSCHINI Group LEd. .oioiviiiiiie ettt e e aeeeennes 1,291 0.05
397 GOId FIelds L. ..ooviieieiiiiiei ettt 5,199 0.22
1,513 Growthpoint Properties Ltd. ..... 1,021 0.04
251 Harmony Gold Mining Co. LEd. .....cociiiiiiiiiiiiicecc e 2,004 0.08
361 Impala Platinum HOIdINGS Ltd. ......ccueiiiiiiiiieeee e 1,679 0.07
113 Investec Ltd. .....cccoocvvviveiiniiinnns 749 0.03
25 Kumba Iron Ore Ltd. ........ooiiiiiii e 432 0.02
112 M. Price Group LEd. .oooveeeiiec et 1,752 0.07
750 MTN Group Ltd. ........ 3,656 0.15
120 MUIICNOICE GIOUP ..vvieiiieeiiiie e et ettt et e e e e s e e e na e e e snneeeaneeeennes 687 0.03
79 NASPEIS LEA. .ot 17,471 0.73
209 Nedbank Group Ltd. .......ccccervenee. 3,120 0.13
160 Northam Platinum Holdings Ltd. ..... 826 0.04
2,194 Old Mutual Ltd. ....oovieeiiiieiie 1,454 0.06
379 OUTsurance Group Ltd. . 1,336 0.06
1,157 Pepkor Holdings Ltd. ...... 1,775 0.08
223 Remgro Ltd. ......ccccoeuee. 1,833 0.08
734 Sanlam Ltd. .... 3,379 0.14
18 Santam Ltd. .... 375 0.02
262 Sasol Ltd. .....covveennne. 1,156 0.05
214 Shoprite Holdings Ltd. .... 3,340 0.14
1,262 Sibanye Stillwater Ltd. ........ 1,002 0.04
596 Standard Bank Group Ltd. .. 7,004 0.30
74 Tiger Brands Ltd. ............... 1,133 0.05
262 Vodacom Group Ltd. .......... 1,407 0.06
401 WooIworths HoldiNgs Ltd. ......c.eeiiiiiiiiiiee e 1,325 0.06
100,136 4.21
Taiwan: 28.84%
239 Accton TEChNOIOGY COTP. ...ooviiiiiiiiie ittt 5,635 0.24
1,000 Acer, INC. .ovvvviiiiece 1,214 0.05
210 Advantech Co. LEd. .....ooceiiiiieic e 2,219 0.09
1,500 ASE Technology Holding Co. Ltd. .....cccccciiiiiiiiiiiiii e 7,412 0.31
1,000 Asia Cement COrp. .....cccceeeeevcvveeanns 1,232 0.05
128 Asia Vital Components Co. Ltd. .......cociiiiiiiiiiiiiiieiiieeceec e 2,432 0.10
20 ASMedia Technology, INC. ...cocuiiiiiiie e 1,211 0.05
10 ASPEED Technology, Inc. ..... 1,014 0.04
320 AsUStEK COMPULET, INC. oo 6,013 0.25
3,000 AUO COTP. ettt n et esn e n e e e 1,341 0.06
1,000 Capital Securities Corp. ......... 752 0.03
270 Catcher Technology Co. Ltd. .....cceeiiiiiiiiiiieiiee e 1,598 0.07
4,100 Cathay Financial Holding Co. Ltd. ......c.cccooiiiiiiiiiiiciiceceeee e 8,542 0.36
3,000 Chang Hwa Commercial Bank Ltd. .... 1,633 0.07
1,000 Cheng Shin Rubber Industry Co. Ltd. .......cccociiiiiiiiiiieiieecese e 1,496 0.06
260 Chicony Electronics Co. Ltd. .......ccooiiiiiiiiiii e 1,205 0.05
1,000 China Airlines Ltd. ................. 782 0.03
5,000 ChiNa STEEI COIP. ittt bee e snee e 2,997 0.13
1,710 Chunghwa Telecom Co. LEA. ...oooceiiiiiiieiiiee e 6,442 0.27
2,000 Compal Electronics, Inc. ............... 2,297 0.10
7,000 CTBC Financial Holding Co. Ltd. ......ccoiiiiiiiiiiec e 8,348 0.35
1,000 Delta ElectroniCs, INC. ........ccociiiiiiiiiiic e 13,131 0.55
400 E Ink Holdings, InC. ...ccoccvvviien. 3,331 0.14
7,000 E.Sun Financial Holding Co. Ltd. ......ccccueiiiiiiiiiiiiieiee e 5,754 0.24
90 Eclat Textile Co. Ltd. ....oiiiiiiiiieiesiee s 1,397 0.06
137 Elite Material Co. Ltd. ......... 2,582 0.11
30 eMemory Technology, INC. .......ooiiiiiiiiii e 3,070 0.13
1,000 Eternal Materials Co. Ltd. ......cccocoiiiiiiiiiiiie e 848 0.04
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (continued)
Equities: 99.83% (continued)
Taiwan: 28.84% (continued)
1,000 EVA AINWAYS COP. ittt ettt ettt nbe e 1,353 0.06
460 Evergreen Marine Corp. Taiwan Ltd. 3,157 0.13
1,000 Far Eastern International Bank ...........cocoiiiiiiiiiiicieee e 403 0.02
1,000 Far Eastern New Century COrp. .......cccveiiiiiiiiiiiiiciee et 964 0.04
1,000 Far EasTone Telecommunications Co. Ltd. . 2,727 0.11
220 Feng TAY Enterprise Co. Ltd. .......cociiiiiiiiiiiiiiiiiceec e 892 0.04
5,000 First Financial Holding Co. Ltd. .......coooiiiiiiiiiieiie e 4,133 0.17
1,500 Formosa Chemicals & Fibre Corp. . 1,249 0.05
1,000 Formosa Petrochemical Corp. ..... 1,054 0.04
2,000 Formosa Plastics Corp. ............ 2,166 0.09
58 Fortune Electric Co. LEd. ....cuiiiiiiiiiiii e 996 0.04
500 Foxconn Technology Co. LEd. ......oooiiiiiiiiieeec e 1,135 0.05
3,700 Fubon Financial Holding Co. Ltd. ... 10,191 0.43
40 Genius Electronic Optical Co. Ltd. .. 619 0.03
140 Giant Manufacturing Co. Ltd. .......... 604 0.02
220 Gigabyte Technology Co. Ltd. .......cccceiiiiiiiiiiiiiiii e 1,829 0.08
40 [€11e) o F=1 I U g1 Ted 1] o ©'o] y o XSS 1,659 0.07
110 Globalwafers Co. Ltd. ..... 1,280 0.05
100 Hiwin TeChNOlOgies COrP. .....eiiiiiiiiiiiie it 1,004 0.04
5,400 Hon Hai Precision Industry Co. Ltd. ......cccceiiiiiiiiiiiiiie e 30,307 1.27
150 Hotai Motor Co. Ltd. ....ccceeviiieeiiiies 2,832 0.12
4,000 Hua Nan Financial Holdings Co. Ltd. . 3,191 0.13
3,000 INNOIUX COrP. evveiiiieeiieeeiee e 1,313 0.05
88 International Games System Co. Ltd. .......ccoeiiiiiiiiiieiiieeee e 2,614 0.1
1,000 101V 0] (=Yoo o o PRSPPI 1,528 0.06
46 Jentech Precision Industrial Co. Ltd. 2,140 0.09
7,000 KGlI Financial Holding Co. Ltd. ....... 3,672 0.15
500 King Yuan Electronics Co. Ltd. .... 1,701 0.07
46 Largan Precision Co. Ltd. ..o 3,753 0.16
1,000 Lite-On Technology COrp. ......cuciiiiiiiiieiiiiieesiee et 3,035 0.13
33 Lotes Co. Ltd. ...cccoveveee. 1,968 0.08
670 MEAIATEK, INC. ettt et 28,918 1.21
5,000 Mega Financial Holding Co. Ltd. ....c.oiiiiiiiiii e 5,902 0.25
300 Micro-Star International Co. Ltd. .... 1,679 0.07
2,000 Nan Ya Plastics Corp. ..... 1,824 0.08
1,000 Nanya Technology Corp. .......... 892 0.04
60 Nien Made Enterprise Co. LId. .....cocoiiiiiiiiiiiiiiciec e 671 0.03
260 Novatek MiICroeleCtroniCs COrP. .....ccueieiiiieiiiiieeiee e 3,981 0.17
200 Oneness Biotech Co. Ltd. ......... 533 0.02
1,000 Pegatron Corp. .......c....... 2,803 0.12
120 PharmaEssentia Corp. 2,251 0.09
1,000 POU Chen COrP. ...viiiiiiiie it 1,126 0.05
1,000 Powerchip Semiconductor Manufacturing Corp. .........cocceeveerienieeniee e 485 0.02
300 Powertech Technology, INC. ......c.cccocvveiiiiiiinicnnnn. 1,116 0.05
250 President Chain StOre COrpP. .....uuiiiiieieiiiieeiiee et 2,006 0.08
1,200 Quanta CoOMPULET, INC. ..ovviiiieiiecie e e e 10,505 0.44
214 Realtek Semiconductor COrp. .......coouiiiiiiiiiiiie et 3,708 0.16
1,000 Ruentex Development Co. Ltd. .......ccceeiiiieiiiii e 1,309 0.05
2,000 Shanghai Commercial & Savings Bank Ltd. 2,416 0.10
127 Shihlin Electric & ENgineering Corp. .......cocueiiiiiierieiieeniee e 744 0.03
7,000 Shin Kong Financial Holding Co. Ltd. .......cccooiiiiiiiiiiiiccciecceee e 2,519 0.11
230 Sino-American Silicon Products, Inc. .... 944 0.04
5,000 SinoPac Financial Holdings Co. Ltd. ........ 3,492 0.15
600 Synnex Technology International Corp. .... 1,296 0.05
5,000 Taishin Financial Holding Co. Ltd. ........cccoiiiiiiiiiiiiee e 2,654 0.1
3,000 Taiwan BUSinNeSS BanK .........cccvvviiiiiiiiiiiiiiieeeeeeeeeeeeeeeee e 1,359 0.06
5,000 Taiwan Cooperative Financial Holding Co. Ltd. .........ccociiiiiiiiiiiiee e 3,706 0.16
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31 DECEMBER 2024 (continued)
Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (continued)
Equities: 99.83% (continued)
Taiwan: 28.84% (continued)

332 Taiwan Fertilizer Co. LEd. .....oooiiiiiiiiiiii e 517 0.02
1,000 Taiwan Glass INAUSETY COIP. ....ccciiiiiiiiiiieie e 499 0.02
1,000 Taiwan High Speed Rail Corp. .. 848 0.04

670 Taiwan Mobile Co. LEd. ..couiiiiiiiiiieceee e 2,320 0.10

10,807 Taiwan Semiconductor Manufacturing Co. Ltd. ........cccociiiiiiiiiiiiiiniceee e 354,360 14.89
1,000 Tatung Co. Ltd. .oooeeeiiieeieeecee e 1,461 0.06
3,000 TCC Group Holdings Co. LEd. ....cooieiiiiieiesieseeneee e 2,901 0.12
1,000 Teco Electric & Machinery Co. Ltd. .....coccoeiiiiiiiiieiiieeesee e 1,592 0.07

590 Unimicron Technology Corp. ........... 2,537 0.11
2,200 Uni-President Enterpris€s COrp. ....covuiiiiiieaiiie et e s siee e siee e sene e sreeessneee e 5,429 0.23
5,300 United MiIcro€lectroniCs COMP. .....cciiuiiiiiieeiiiieeeiiee sttt et e s saee e enees 6,960 0.29

440 Vanguard International Semiconductor Corp. .. 1,341 0.06

30 Voltronic Power Technology Corp. .......c.ccccuueen. 1,702 0.07
1,000 Walsin Lihwa Corp. .....cccceveuveeennen. 723 0.03

400 Wan Hai Lines Ltd. ............. 989 0.04

180 Win Semiconductors Corp. .... 615 0.03
1,000 Winbond Electronics Corp. .... 451 0.02
1,226 Wistron Corp. .....ccooeveviveenne 3,889 0.16

50 Wiwynn Corp. .......... 3,996 0.17
1,000 WPG Holdings Ltd. ... 2,086 0.09

210 Yageo COrp. eeeeiveeeiiiieeniieee e 3,465 0.15
1,000 Yang Ming Marine Transport Corp. ..... 2,309 0.10
5,000 Yuanta Financial Holding Co. Ltd. .......ccccooiiiiiiiiieiiieeeereee e 5,185 0.22

686,411 28.84
Thailand: 2.81%

500 Advanced Info Service PCL NVDR .... 4,209 0.18
1,900 Airports of Thailand PCL NVDR ........ 3,316 0.14
3,200 Asset World Corp. PCL NVDR ....ooviiiiiieciece e 330 0.01

500 B Grimm Power PCL NVDR ......oiiiiiiie ettt 286 0.01

300 Bangkok Bank PCL NVDR .........cccooevviiveniinnn. 1,329 0.06
5,300 Bangkok Dusit Medical Services PCL NVDR 3,809 0.16
3,600 Bangkok Expressway & Metro PCL NVDR .......ccocoiiiiiiiiiiiciieceeeesee 750 0.03
4,000 Banpu PCL NVDR 704 0.03

500 Berli JUCKEr PCL NVDR ...ttt 342 0.01
3,800 BTS Group Holdings PCL NVDR ......ccoiiiiiiiiieeieceeeee s 680 0.03

300 Bumrungrad Hospital PCL NVDR ... 1,755 0.07

200 Carabao Group PCL NVDR ...ttt 461 0.02
1,400 Central Pattana PCL NVDR ......couiiiiiiiiiiieiee et 2,341 0.10
1,300 Central Retail Corp. PCL NVDR 1,296 0.05
2,000 Charoen Pokphand FOOds PCL NVDR .........ccuviiiiiiiiiiiee e e ssieeee e e e 1,337 0.06
2,700 CP ALL PCL NVDR ..ottt sttt 4,415 0.19

700 CP Axtra PCL NVDR .....ccoooiviiiiiieeene, 559 0.02
1,200 Delta Electronics Thailand PCL NVDR ......ccciiiiiiiiiiiiiiecieeeee e 5,367 0.23
2,300 Digital Telecommunications Infrastructure Fund ..........cccccoiiiiiiiiiiiiiiiees 580 0.02

100 Electricity Generating PCL NVDR 343 0.01

300 Global Power Synergy PCL NVDR .....ccccooiiiiiiiiiiiiciiieec e 337 0.01
1,400 Gulf Energy Development PCL NVDR ........oooiiiiiiiiiiiiee e 2,443 0.10
2,500 Home Product Center PCL NVDR 689 0.03

800 Indorama Ventures PCL NVDR ........ooiiiiiiiiiiiiieeeee e 584 0.03

400 Intouch Holdings PCL NVDR .......ccciiiiiiiiieiicie s 1,138 0.05

800 Kasikornbank PCL NVDR 3,649 0.15
2,800 Krung Thai Bank PCL NVDR ......coiiiiiiiiie e 1,725 0.07

500 Krungthai Card PCL NVDR 733 0.03
3,700 Land & Houses PCL NVDR 548 0.02
1,800 Minor International PCL NVDR ........cooiiiiiiiiic i 1,373 0.06

300 Muangthai Capital PCL NVDR ........ccoiiiiiiiiiieeseeese s 422 0.02
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31 DECEMBER 2024 (continued)
Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (continued)
Equities: 99.83% (continued)
Thailand: 2.81% (continued)
600 0s0tspa PCL NVDR .....ooiiiiiiiiiecce e 366 0.02
600 PTT Exploration & Production PCL NVDR ........cccccoiiiiiiiiiiiiiiiieecee e 2,094 0.09
900 PTT Global Chemical PCL NVDR 644 0.03
1,300 PTT Oil & Retail Business PCL NVDR ......cccccoiiiiiiiiiiinineene e 507 0.02
6,400 PTT PCL NVDR ..ot 5,960 0.25
500 Ratch Group PCL NVDR .... 440 0.02
700 SCB X PCL INVDR ..ttt 2,412 0.10
500 SCG Packaging PCL NVDR ........oooiiiiiiiiiieiieee e 287 0.01
300 Siam Cement PCL NVDR 1,478 0.06
100 Siam City Cement PCL NVDR ......coiiiiiiiiiiie e 480 0.02
400 Srisawad Corp. PCL NVDR .....uoiiiiiiiiiiii e 490 0.02
1,100 Thai Life Insurance PCL NVDR ... 361 0.02
500 Thai Oil PCL NVDR ......ccccveiiiine 414 0.02
1,500 Thai Union Group PCL NVDR ......... 572 0.02
19,500 TMBThanachart Bank PCL NVDR .. 1,064 0.05
4,700 True Corp. PCLNVDR ......coeeiins 1,530 0.06
66,949 2.81
Turkey: 1.67%
50 AG Anadolu Grubu HoldiNg AS ... e 443 0.02
605 Ahlatci Dogal Gaz Dagitim Enerji VE Yatirim AS .... 355 0.02
1,389 AKDaNK TAS ... 2,547 0.11
304 Aksa Enerji Uretim AS ... 337 0.02
125 Alarko Holding AS .......cccooiiiiiinine 325 0.01
132 Anadolu Anonim Turk Sigorta Sirketi ......... 388 0.02
73 Anadolu Efes Biracilik Ve Malt Sanayii AS 395 0.02
98 ArCelik AS ..o 393 0.02
531 Aselsan Elektronik Sanayi Ve Ticaret AS .........ccccoviiiiiiiiiiicicineee 1,089 0.05
158 Astor Transformator Enerji Turizm Insaat Ve Petrol Sanayi Ticaret AS ............... 509 0.02
70 Baticim Bati Anadolu Cimento Sanayii AS .........ccccoiiiriiiiiinieeee e 280 0.01
198 BIM Birlesik Magazalar AS 2,959 0.13
26 Borusan Birlesik Boru Fabrikalari Sanayi ve Ticaret AS ...........cccoeviiiieiiieiieens 317 0.01
5 Borusan Yatirim ve Pazarlama AS ..o 288 0.01
323 Coca-Cola Icecek AS 548 0.02
815 Dogan Sirketler Grubu Holding AS ........ccoiiiiiiiiiiceee e 334 0.02
50 Dogus Otomotiv Servis ve Ticaret AS ..o e 274 0.01
1,086 Emlak Konut Gayrimenkul Yatirim Ortakligi AS ... 418 0.02
195 ENErjisa ENEIji AS ...ttt 325 0.01
46 Enerya ENErji AS ... e 334 0.02
791 Enka Insaat ve Sanayi AS 1,087 0.05
1,504 Eregli Demir ve Celik Fabrikalari TAS ........coooiiiiiiiieee e 1,038 0.04
28 Ford Otomotiv Sanayi AS .........ooiiiiiiie e 742 0.03
60 Gubre Fabrikalari TAS 487 0.02
605 Haci Omer Sabanci HoldiNG AS ........oooiiiieiiieeceee e 1,642 0.07
2,801 Hektas Ticaret TAS 307 0.01
35 Investco Holding AS 287 0.01
328 Is Yatirim Menkul Degerler AS ..o 454 0.02
386 Kardemir Karabuk Demir Celik Sanayi ve Ticaret AS .........cccoeiviiiiiiie s 296 0.01
383 KOC Holding AS 1,934 0.08
530 Koza Altin Isletmeleri AS ..o 338 0.02
131 Mavi Giyim Sanayi Ve Ticaret AS .......cccoooiiiiiiiiiiiee e 323 0.01
50 MIA Teknoloji AS 60 0.00
40 MIGros TICAret AS ...ttt 619 0.03
36 MLP Saglik HIZMEIEri AS ..o 389 0.02
41 Nuh Cimento Sanayi AS 348 0.02
23 Otokar Otomotiv Ve Savunma Sanayi AS .........ccccoviiiiiiienieniesie e 315 0.01
698 Oyak Cimento Fabrikalari AS .........oo e 474 0.02
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31 DECEMBER 2024 (continued)
Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (continued)
Equities: 99.83% (continued)
Turkey: 1.67% (continued)

89 Pegasus Hava Tasimaciligi AS .........cccoeiiiiiieiiiiie e 536 0.02
560 Petkim Petrokimya Holding AS .........cooiiiiiiii e 287 0.01
853 Reysas Tasimacilik ve Lojistik Ticaret AS .. 544 0.02

4,605 Sasa Polyester Sanayi AS .........cooiiiiiiiiii 530 0.02
242 Sok Marketler Ticaret AS ..o 282 0.01

76 TAB Gida Sanayi Ve Ticaret AS ... 322 0.01

78 TAV Havalimanlari HoldING AS ... 604 0.03
160 Tekfen HoldiNG AS ... e 326 0.01

56 Tofas Turk Otomobil Fabrikasi AS ... 325 0.01
248 Turk Hava Yollari AD .......cc.oiieiiiiieciesee e 1,971 0.08
237 Turk TelekomuniKasyon AS ..o 291 0.01

15 Turk Traktor ve Ziraat Makineleri AS .. 318 0.01
534 Turkcell lletisim Hizmetleri AS ............ 1,401 0.06
266 Turkiye Garanti Bankasi AS ...... 936 0.04
657 Turkiye Halk Bankasi AS ....... 301 0.01

3,515 Turkiye Is Bankasi AS ..... 1,346 0.06
396 Turkiye Petrol Rafinerileri AS ... 1,589 0.07
876 Turkiye Sigorta AS .......cccccoviiviieens 454 0.02
948 Turkiye Sinai Kalkinma Bankasi AS ... 328 0.01
638 Turkiye Sise ve Cam Fabrikalari AS ... 749 0.03
472 Turkiye Vakiflar Bankasi TAO ............. 311 0.01

84 Ulker Biskuvi Sanayi AS ........cccoiiiiiiieiieieeneeeene 280 0.01
156 Vakko Tekstil ve Hazir Giyim Sanayi Isletmeleri AS ... 372 0.02

34 Vestel Elektronik Sanayi ve Ticaret AS .........c.cccoeenee 69 0.00

1,480 Yapi ve Kredi Bankasi AS .........oooiiiiiiiiiiiee et 1,282 0.05

39,752 1.67
United Arab Emirates: 2.71%

1,314 Abu Dhabi Commercial Bank PJSC ........c.ccciiiiiiiiicieeee e 3,728 0.16
655 Abu Dhabi Islamic Bank PJUSC ........c..eeiiiiiiiiiiiieee ettt 2,464 0.10

1,297 Abu Dhabi National Oil Co. for Distribution PJSC .. 1,243 0.05
395 Abu Dhabi Ports Co. PJSC .......cciiiiiiiieecieeee e 547 0.02

1,118 ADNOC Drilling C0. PJSC ..ottt 1,622 0.07
634 ADNOC Logistics & Services ... 937 0.04

1,398 Agility GIOD@I PLC ...ttt 499 0.02

1,031 AIr Arabia PISC ... e 865 0.04

1,648 Aldar Properties PJSC 3,446 0.14
625 Alpha Dhabi Holding PJSC ......ccoiiiiiieieciesee e 2,025 0.09

1,291 Americana Restaurants International PLC - Foreign Co. .......cccoccvevienieiiieeneennne. 777 0.03
277 Apex Investment Co. PSC 318 0.01

1,356 BOroUGE PLC ...ttt e 886 0.04
490 Burjeel HoldINGS PLC ......ooiiiiiiii e 261 0.01

3,896 Dubai Electricity & Water Authority PJSC . 3,012 0.13
875 Dubai Financial Market PJSC .........cccoiiiiiiiiiice e 357 0.02
940 Dubai Investments PJSC 553 0.02

1,304 Dubai Islamic Bank PJSC 2,517 0.11
379 Emaar Development PISC ... 1,414 0.06

3,027 Emaar Properties PISC .....coooiiiiiieee et e e 10,590 0.45
902 Emirates Central Cooling Systems Corp. 447 0.02
815 Emirates NBD Bank PJSC .......ccooiiiiiiiiiiiicseeese e 4,759 0.20

1,569 Emirates Telecommunications Group Co. PJSC .......ccccoviieiiiieeiiiie e 6,971 0.29
517 Fertiglobe PLC 345 0.01

1,992 First Abu Dhabi Bank PJSC ..o 7,452 0.31

1,508 Modon HoIdING PSC ...t 1,371 0.06

2,132 Multiply Group PJSC ... 1,202 0.05

95 NMDC GroUp PJSC ..ottt 639 0.03
896 PhoenixX GroUp PLC ......oiiiiiiiiieetesee ettt 290 0.01

210 Interim Report Franklin Templeton ICAV



SCHEDULE OF INVESTMENTS AS AT
31 DECEMBER 2024 (continued)

Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.83% (continued)
Equities: 99.83% (continued)
United Arab Emirates: 2.71% (continued)
1,130 Pure Health Holding PJSC ..o 1,024 0.04
842 SAlK CO. PUSC ..ottt 1,238 0.05
1,715 Talabat HoldING PLC .......oiiiiiieiieeee e 654 0.03
64,453 2.71
United Kingdom: 0.21%
222 ANglogold Ashanti PLC .......cciiiiiiiii s 4,953 0.21
4,953 0.21
Total EQUItIES ......c.ooiiiiiiiiiiee e 2,375,968 99.83
Total Transferable Securities ................ccooviiii i 2,375,968 99.83
Financial Derivative Instruments: (0.00)%
Forward Foreign Currency Contracts: (0.00)%
Unrealised
Settlement Loss % of Net
Date Amount Bought Amount Sold Counterparty uUsD Assets
02/01/2025 usD 1,612 BRL 10,000 State Street (6) (0.00)
Net unrealised loss on forward foreign currency
contracts (6) (0.00)
Total Financial Derivative Instruments .......................... (6) (0.00)
Fair Value % of Net
uUsD Assets
Portfolio of Investments 2,375,962 99.83
Other Net Assets 3,976 0.17
Net Assets 2,379,938 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.82
Other Current Assets 0.18
TOtAl ASSEES ..t 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in

General Information for details.
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Emerging Markets UCITS ETF*

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.90%
Equities: 99.90%
Belgium: 0.03%
102 Cenergy HoldiNGS SA ... 997 0.01
48 Titan Cement International SA ..........ccooiiiiiiii 1,998 0.02
2,995 0.03
Bermuda: 0.31%
8,000 Alibaba Health Information Technology Ltd. .........cccccooiiiiiiiiiiecee, 3,419 0.04
20,000 Alibaba Pictures Group Ltd. .......cociiiiiiiiiiee e 1,223 0.01
4,000 Beijing Enterprises Water Group Ltd. ........ 1,292 0.01
4,000 Brilliance China Automotive Holdings Ltd. .......cccoeviiiiiiiiiice e 1,967 0.02
3,600 China Gas Holdings Ltd. ......ccciiiiiiiieieieee e 3,138 0.03
1,200 China Resources Gas Group Ltd. ... 4,750 0.05
8,000 China Ruyi HOIAINGS Ltd. ......ociiiiiiiieiiciieiee e 2,523 0.03
4,000 COSCO SHIPPING POrts LEd. ....cooviiiieieiiieiciiieeeeseee s 2,369 0.02
2,200 Hopson Development Holdings Ltd. 881 0.01
4,000 Kunlun Energy Co. Ltd. .......ccccene. 4,325 0.04
2,000 Luye Pharma Group Ltd. ................. 559 0.01
4,000 Nine Dragons Paper Holdings Ltd. ..... 1,622 0.02
2,000 Shenzhen International Holdings Ltd. .........ccccooiiiiiiiiiiiieeeee e 1,867 0.02
29,935 0.31
Brazil: 4.03%
600 ATIOS SA e 1,759 0.02
200 Alupar Investimento SA .. 855 0.01
5,400 Ambev SA ... 10,262 0.11
800 Atacadao SA ........ 703 0.01
600 Auren Energia SA ................. 852 0.01
7,000 B3 SA - Brasil Bolsa Balcao .. 11,693 0.12
1,800 Banco Bradesco SA ........ccccociiiiiennn. 3,100 0.03
6,400 Banco Bradesco SA (preferred stock) .... 11,976 0.12
1,600 Banco BTG Pactual SA .........ccccceenee. 7,045 0.07
2,600 Banco do Brasil SA ... 10,172 0.11
400 Banco Santander Brasil SA ..o e 1,542 0.02
800 BB Seguridade Participacoes SA . 4,685 0.05
600 Bradespar SA (preferred STOCK) .........oii i 1,610 0.02
400 Brask@m SA ... e 750 0.01
800 BRF SA 3,284 0.03
600 Caixa Seguridade ParticipaCcoes SA ........cccooiiiiiiiieiieeieese e 1,384 0.01
1,400 CCR S et 2,305 0.02
1,600 Centrais Eletricas Brasileiras SA 8,839 0.09
400 Centrais Eletricas Brasileiras SA (preferred Stock) .........cccceeviviiiiiiciiciiiciene 2,450 0.03
600 Cia de Saneamento Basico do Estado de Sao Paulo SABESP ...........ccccceeueeen. 8,595 0.09
2,000 Cia Energetica de Minas Gerais 3,597 0.04
1,000 Cia Paranaense de Energia - COpPel ........ccceiiiiiiiiiiiiiiiciicsieceeee e 1,334 0.01
1,200 Cia Paranaense de Energia - Copel 'B’ Shares ..........cccooeiieeiieneiiiieciie e 1,777 0.02
800 Cia Siderurgica Nacional SA 1,147 0.01
1,400 COSAN SA .o 1,849 0.02
200 CPFL ENEIgia SA ..ottt 1,023 0.01
1,000 CSN Mineracao SA .. 834 0.01
1,000 EMDraer SA ... s 9,096 0.09
400 ENErgisa SA ... 2,362 0.02
400 Eneva SA 682 0.01
200 Engie Brasil Energia SA ..ot 1,149 0.01
1,200 Equatorial ENergia SA ...t 5,322 0.06
1,600 Gerdau SA 4,698 0.05
600 GPS Participacoes € Empreendimentos SA ........cccooiiiiiiiieniiie e 1,358 0.01
6,000 Hapvida Participacoes e Investimentos SA ........ccccovviiiiie e 2,166 0.02
400 Hypera SA ..o 1,171 0.01
400 Isa Energia Brasil SA 1,490 0.02
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Emerging Markets UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.90% (continued)
Equities: 99.90% (continued)
Brazil: 4.03% (continued)

600 [tau Unibanco HoldiNG SA ... 2,613 0.03
6,200 Itau Unibanco Holding SA (preferred Stock) ..........ccoeiiiiiiiiiiiiiic, 30,840 0.32
7,140 ltausa SA 10,205 0.11
1,400 JB S S A bbbt 8,226 0.09
1,000 KIZDIN SA . s 3,755 0.04
1,200 Localiza Rent a Car SA A’ Shares .. 6,255 0.06
1,320 LOjas RENNEI SA ...ttt ae e e ne e e ennes 2,590 0.03

400 M Dias BranCo SA ..ot 1,298 0.01

600 Magazine Luiza SA 631 0.01

600 Marfrig Global FOOAS SA ...t 1,654 0.02

800 Metalurgica Gerdau SA ..ot 1,327 0.01

400 Multiplan Empreendimentos Imobiliarios SA .... 1,365 0.01
1,200 Natura & Co. Holding SA .......ccccoeeiviieecciieeens 2,479 0.03

400 Neoenergia SA .........ccocuee.. 1,224 0.01
4,600 Petroleo Brasileiro SA ........ccccceiiieniennns 29,345 0.30
6,800 Petroleo Brasileiro SA (preferred stock) .... 39,835 0.41

200 Porto Seguro SA ... 1,183 0.01
1,000 PRIO SA .......c..... 6,499 0.07
1,800 Raia Drogasil SA ............ 6,410 0.07
1,000 Rede D’Or Sao Luiz SA .. 4,115 0.04
1,600 RUMO SA ..o 4,620 0.05

800 Santos Brasil Participacoes SA .... 1,700 0.02

400 Sao Martinho SA ........cccovveeeeene 1,506 0.02
1,600 Sendas Distribuidora SA ... 1,458 0.01

400 SLC Agricola SA ... 1,133 0.01

800 Suzano SA .............. 8,000 0.08

600 Telefonica Brasil SA .. 4,542 0.05
1,000 TIMSA ... 2,344 0.02

600 TOTVS SA e 2,598 0.03

200 Transmissora Alianca de Energia Eletrica SA ........ccccooiiiiiiiiiiiiicee, 1,064 0.01
1,000 Ultrapar PartiCipacogs SA .....cccuiiiiiieiiiiiieee e sieer e s e e e s e e e e s nnneaeee e s 2,571 0.03
4,620 Vale SA 40,794 0.42
1,400 ViIbra ENErgia SA ..ot 4,043 0.04
1,800 WEG SA e 15,375 0.16

388,513 4.03

Cayman Islands: 16.41%
2,000 BSBIO, INC. et 1,565 0.02
80 Advanced Energy Solution Holding Co. Ltd. .......ccoooiiiiiiiiiiii e 2,782 0.03
160 Airtac International Group 4,119 0.04
800 AKESO, INC. o 6,251 0.06
94 Alchip Technologies Ltd. .........ccciiiiiiiiiiiiiiiie s 9,404 0.10
21,310 Alibaba Group Holding Ltd. ... . 226,050 2.35
1,600 ANTA Sports Products LEd. .......coiiiiiiiiieeiiee e 16,035 0.17
74 Autohome, INC. ADR .....ooiiiieeeeeeeeeeeeeeeee e 1,920 0.02
2,900 Baidu, Inc. ....ccveeiiene 30,874 0.32
1,000 BEIGENE L. .o 14,058 0.15

360 BilIDili, INC. e 6,581 0.07
1,000 Blue Moon Group Holdings Ltd. ......... 399 0.00
4,000 Bosideng International Holdings Ltd. .......ccooiiiiiiiiiiiiieeeee e 1,998 0.02
1,000 C&D International Investment Group Ltd. ........cccocoiiiiiiiiiiiee e 1,681 0.02
1,800 Chailease Holding Co. Ltd. ........ccccoeeueeee 6,204 0.06
2,000 China Conch Venture Holdings Ltd. ........cccoiiiiiiiiiiiiieieesceesee e 1,720 0.02
4,000 China FEINe Ltd. ..o 2,806 0.03
3,000 China Honggiao Group Ltd. ... 4,542 0.05

400 China Literature Ltd. .......ccccvevieiiiiiiieeee et enanees 1,298 0.01
2,000 China Medical System Holdings Ltd. .......cccoiiiiiiiiiiiiiie e 1,944 0.02
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Emerging Markets UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.90% (continued)
Equities: 99.90% (continued)
Cayman Islands: 16.41% (continued)
4,000 China Mengniu Dairy Co. Ltd. .....ccooiiiiiiiieiii e 9,042 0.09
4,000 China Resources Building Materials Technology Holdings Ltd. ..........ccccecveinn. 819 0.01
3,400 China Resources Land Ltd. .........cccooeiiiiiiininecieeecseeeee 9,870 0.10
400 China Resources Microelectronics Ltd. .........ccceoviiiiiiiieeiiiiiiiiiee e 2,571 0.03
800 China Resources Mixc Lifestyle Services Ltd. ........ccooiiiiiieiiiiiiieeeeeeeee 2,976 0.03
2,000 China State Construction International Holdings Ltd. ... 3,157 0.03
2,000 Country Garden Services Holdings Co. Ltd. ......coccoiiiiiiiiiiieiiee e 1,421 0.01
56 Daqo New Energy Corp. ADR ......cocuiiiiiiiiiiieiee et 1,089 0.01
1,000 East Buy Holding Ltd. ............... 2,315 0.02
1,000 ENN Energy Holdings Ltd. .......ccoooiiiiiiiiiieiiee e 7,190 0.07
926 Full Truck Alliance Co. Ltd. ADR .......coiiiiiiiiiieiesieeiee e 10,019 0.10
432 GalaxyCore, INC. ...oovvvvvviiiieeiiieenne 791 0.01
26,000 GCL Technology Holdings Ltd. . 3,615 0.04
1,000 GDS Holdings Ltd. .....ccccoooveiviinne 2,935 0.03
8,000 Geely Automobile Holdings Ltd. ... 15,263 0.16
2,000 Genscript Biotech Corp. ............... 2,533 0.03
400 Giant Biogene Holding Co. Ltd. .... 2,570 0.03
2,000 Greentown China Holdings Ltd. ... 2,384 0.02
2,400 H World Group Ltd. .....cccovrvieennennne 8,033 0.08
2,000 Haidilao International Holding Ltd. ......... 4,094 0.04
1,000 Hansoh Pharmaceutical Group Co. Ltd. . 2,225 0.02
700 Hengan International Group Co. Ltd. ..... 2,023 0.02
2,000 Innovent Biologics, INC. .....ccceeviviiinnns 9,423 0.10
552 iQlYl, Inc. ADR ............... 1,109 0.01
8,400 J&T Global Express Ltd. ........ 6,629 0.07
1,300 JD Health International, Inc. .. 4,703 0.05
2,000 JD Logistics, InC. .....coccvveennen. 3,296 0.03
3,200 JD.com, InC. ..ccviriiiiis 56,025 0.58
3,000 Jinxin Fertility Group Ltd. 1,039 0.01
36 JOYY, INC. ADR .ttt 1,507 0.02
462 Kanzhun Ltd. ADR ....oouiiiiieieceee e 6,376 0.07
754 KE Holdings, Inc. ADR ... 13,889 0.14
1,000 Kingboard HoldiNgs LEd. .......cooiiiiiiiiii et 2,405 0.02
3,000 Kingboard Laminates Holdings Ltd. .........cccocviiiiiiiiiiiiiiici e 2,784 0.03
4,000 Kingdee International Software Group Co. Ltd. ... 4,392 0.05
1,200 KiNGSOft Corp. Ltd. ..ot 5,198 0.05
3,400 Kuaishou TEChNOIOGY ......coviiiiiiiiiiiiiies e 18,099 0.19
4,000 Lee & Man Paper Manufacturing Ltd. . 1,241 0.01
1,400 Li AULO, INC. et 16,932 0.18
3,000 Li NING €. L. oo 6,357 0.07
3,000 Longfor Group Holdings Ltd. . 3,862 0.04
290 Lufax Holding Ltd. ADR ......eoiiiiieiiiieiee e 693 0.01
7,000 MEITUGIN .. 136,703 1.42
400 MINISO Group Holding Ltd. .. 2,423 0.03
880 MiINth GrouUP LEd. ...veieeeieieeecee s 1,713 0.02
2,238 NETEASE, INC. ..uiiiiiiiiiiiiiiiiii bbbttt e s s s e e bseassssssesssessseasssssssesssnneeeees 39,874 0.41
1,800 New Oriental Education & Technology Group, Inc. 11,343 0.12
1,900 IO, INC. e 8,512 0.09
100 Parade Technologies Ltd. ..ot 2,339 0.02
896 PDD Holdings, Inc. ADR 86,903 0.90
800 Ping An Healthcare & Technology Co. Ltd. ......cccccciiiiiiiiiiiiiiiiicc e 639 0.01
800 Pop Mart International Group Ltd. .........cccooiiiiiiiiieiiieeee e 9,233 0.10
140 Qifu Technology, Inc. ADR 5,373 0.06
954 RLX Technology, INC. ADR  .....cuuiiiiiiii ittt 2,061 0.02
2,000 Sany Heavy Equipment International Holdings Co. Ltd. ........cccceviiiiiiiiiiicne 1,161 0.01
4,000 Seazen Group Ltd. .....cccoiiiiiiiii 937 0.01
30,000 SenseTime Group, Inc. ... 5,754 0.06
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Emerging Markets UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.90% (continued)
Equities: 99.90% (continued)
Cayman Islands: 16.41% (continued)
400 SHEIGY COMP. ettt ettt ettt et nbe e 4,923 0.05
12,000 Sino Biopharmaceutical Ltd. ..........cccoeiiiiiiiiiii 4,943 0.05
2,000 Smoore International Holdings Ltd. ........... 3,424 0.04
800 Sunny Optical Technology Group Co. Ltd. ........cccccoiiiiiiiiiiiiiiiiiiniciecec e 7,091 0.07
516 TAL Education Group ADR  ......cciiiiiiiiiiesiieeee e 5,170 0.05
7,856 Tencent Holdings Ltd. ........cccovveeveiiiiiiinnenn. 421,727 4.38
912 Tencent Music Entertainment Group ADR 10,351 0.11
2,000 Tingyi Cayman Islands Holding COrp. ......ccceiiuieiiiiiiiiieseceiee e 2,606 0.03
1,600 Tongcheng Travel Holdings Ltd. ............. 3,749 0.04
6,000 Topsports International HoldiNgs Ltd. ........cccooiiiiiiiiiiee e 2,302 0.02
4,000 Towngas Smart Energy Co. Ltd. ......c.ccooiiiiiiiiiiiiciice e 1,648 0.02
800 Trip.com Group Ltd. .....ccoocvieiiiees 55,613 0.58
2,000 Uni-President China Holdings Ltd. ..... 2,011 0.02
426 Vipshop Holdings Ltd. ADR ............. 5,738 0.06
6,000 Want Want China Holdings Ltd. 3,522 0.04
104 Weibo Corp. ADR ......cccoeevunenen 993 0.01
4,338 Wauxi Biologics Cayman, Inc. . 9,806 0.10
20,000 Xiaomi Corp. .eeevveveriveeennnn. 88,826 0.92
6,000 Xinyi Solar Holdings Ltd. .... 2,425 0.03
1,600 XPeng, INC. ..oooiiiiiiiiieee 9,609 0.10
2,000 Xtep International Holdings Ltd. ... 1,452 0.02
2,000 Yadea Group Holdings Ltd. ...... 3,332 0.03
600 Yihai International Holding Ltd. 1,165 0.01
1,200 ZaiLab Ltd. ..o 3,229 0.03
780 Zhen Ding Technology Holding Ltd. ... 2,855 0.03
1,000 Zhongsheng Group Holdings Ltd. .........cccociiiiiiiiiiiieeceeee e 1,797 0.02
1,580,400 16.41
Chile: 0.52%
3,444 AQUAS ANAINGS SA ... et enaee s 1,037 0.01
54,246 Banco de Chile 6,166 0.06
118 Banco de Credito € INVersiones SA ...........ccoiieriiiiiiiieceee e 3,275 0.03
92 Banco Itau Chile SA ..o 940 0.01
76,886 Banco Santander Chile .. 3,657 0.04
1,644 CENCOSUA SA .ottt e e e e et e e e e e e e e e e e e e e saabaeeeeeeananrreeeas 3,637 0.04
602 Cencosud ShOPPING SA ..o anre e 942 0.01
176 Cia Cervecerias Unidas SA 1,016 0.01
21,708 Cia Sud Americana de Vapores SA ... 1,172 0.01
8,992 COolDUN SA e e 1,112 0.01
466 Embotelladora Andina SA .. 1,417 0.01
1,488 EMPresas CIMPC SA ...ttt s re e e sae e et e e e enra e e e naeeannes 2,336 0.02
606 EmMPresas COPEC SA ...t 3,704 0.04
23,604 Enel Americas SA 2,071 0.02
30,868 Enel Chile SA ..o 1,785 0.02
984 Falabella SA ... 3,478 0.04
250,788 Latam Airlines Group SA .... 3,462 0.04
1,180 PIAZa SA e 1,934 0.02
330 QUINENCO SA ..o 1,087 0.01
170 Sociedad Quimica y Minera de Chile SA ........cccceiiiiiiieniieie e 6,256 0.07
50,484 0.52
China: 13.31%
1,000 360 Security TeChNOoIOgy, INC. ..cooeeiiiiieeie e 1,410 0.01
200 AECC Aviation Power Co. Ltd. ................. 1,129 0.01
7,400 Agricultural Bank of China Ltd. A’ Shares ........ccccooiiiiiiiiiiiieeeeee e 5,383 0.06
38,000 Agricultural Bank of China Ltd. 'H’ Shares ........c.cccoceiiiiiiiiiiiicccee e 21,671 0.23
1,200 Aier Eye Hospital Group Co. Ltd. .............. 2,166 0.02
1,200 Air China Ltd. 'A’ Shares .............. 1,293 0.01
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SCHEDULE OF INVESTMENTS AS AT

31 DECEMBER 2024 (continued)
Franklin FTSE Emerging Markets UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.90% (continued)
Equities: 99.90% (continued)
China: 13.31% (continued)
4,000 Air China Ltd. 'H Shares ........c.cccvciiiiiiiiiiiic e 2,652 0.03
1,200 Aluminum Corp. of China Ltd. ‘A’ Shares 1,201 0.01
4,000 Aluminum Corp. of China Ltd. 'H’ Shares .... 2,312 0.02
400 Anhui Conch Cement Co. Ltd. 'A’ Shares 1,296 0.01
1,480 Anhui Conch Cement Co. Ltd. 'H’ Shares 3,788 0.04
200 Anhui Gujing Distillery Co. Ltd. ‘B’ Shares 2,884 0.03
400 Anhui Jianghuai Automobile Group Corp. Ltd. ......cccceiiiiiiiiiiiieeeeee e 2,043 0.02
4,000 AviChina Industry & Technology Co. Ltd. .......cccooviiiiiiiiiiiiiec e 1,988 0.02
200 Avicopter PLC 1,050 0.01
1,000 BAIC BluePark New Energy Technology Co. Ltd. .......cccceiiiiniiiiiieniieiiieieesiee 1,090 0.01
1,800 Bank of Beifing Co. Ltd. ...ocuiiiiiiiiiiieiesieeeee s 1,508 0.02
4,000 Bank of China Ltd. 'A’ Shares .. 3,002 0.03
104,000 Bank of China Ltd. 'H’ Shares .. . 53,152 0.55
3,400 Bank of Communications Co. Ltd. 'A’ Shares ..... 3,598 0.04
10,000 Bank of Communications Co. Ltd. 'H’ Shares ..... 8,226 0.09
600 Bank of Hangzhou Co. Ltd. .......cccccoiiieiiiiennns 1,194 0.01
1,600 Bank of Jiangsu Co. Ltd. ....... 2,140 0.02
1,000 Bank of Nanjing Co. Ltd. .... 1,451 0.02
600 Bank of Ningbo Co. Ltd. ..... 1,987 0.02
1,200 Bank of Shanghai Co. Ltd. ....... 1,496 0.02
1,600 Baoshan Iron & Steel Co. Ltd. ........ccccceenee 1,526 0.02
4,000 Beijing Capital International Airport Co. Ltd. .... 1,442 0.02
4,000 Beijing Jingneng Clean Energy Co. Ltd. ....... 994 0.01
400 Beijing New Building Materials PLC ................. 1,651 0.02
400 Beijing Tiantan Biological Products Corp. Ltd. .... 1,117 0.01
400 Beijing Tong Ren Tang Co. Ltd. .......cccevvveeiinnnne 2,212 0.02
2,400 Beijing-Shangh