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GENERAL INFORMATION

Franklin Templeton ICAV (the “Fund” or the “ICAV”) is an Irish collective asset-management vehicle constituted as an umbrella
fund with segregated liability between Sub-Funds with registration number C167746. The ICAV was registered on 11 July
2017. The ICAV has been authorised by the Central Bank of Ireland (the “Central Bank”) as an Undertaking for Collective
Investment in Transferable Securities (“UCITS”) pursuant to the provisions of the European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations, 2011 (as amended) and the Central Bank (Supervision and
Enforcement) Act 2013 (section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019
(as amended) (together the “UCITS Regulations”). All capitalised terms used but not defined herein shall have the meaning
ascribed thereto in the ICAV’s Prospectus dated 1 December 2022 (the “Prospectus”).

The ICAV has been registered in accordance with the ICAV Act for the purpose of investing in transferable securities in
accordance with the UCITS Regulations.

The ICAV has been structured as an umbrella fund consisting of different Sub-Funds (please see Sub-Funds and share
classes below), each comprising of one or more classes of shares. The Directors may from time to time, with the prior approval
of the Central Bank, create different series of shares representing separate portfolios of assets, each such series comprising
a Sub-Fund. Each Sub-Fund will bear its own liabilities and, under Irish law, none of the ICAV, the service providers appointed
to the ICAV, the Directors, any receiver, examiner nor liquidator, nor any other person will have access to the assets of a
Sub-Fund in satisfaction of a liability of any other Sub-Fund.

The ICAV has appointed Franklin Templeton International Services S.a.rl. as Management Company (the "Management
Company”).

The Management Company of the ICAV has appointed Franklin Advisory Services LLC and Franklin Templeton Investment
Management Limited as Investment Manager for all Index Tracking Sub-Funds (as defined below), with the exception of
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF, which has only Franklin Templeton Investment
Management Limited as Investment Manager.

The Management Company of the ICAV has appointed Franklin Templeton Investment Management Limited as Investment
Manager in relation to Franklin Euro IG Corporate UCITS ETF, Franklin Sustainable Euro Green Bond UCITS ETF, Franklin
Sustainable Euro Green Corp 1-5 Year UCITS ETF and Franklin Sustainable Euro Green Sovereign UCITS ETFE.

The Management Company of the ICAV has appointed Franklin Advisers Inc and Franklin Templeton Investment Management
Limited as Investment Manager in relation to Franklin Euro Short Maturity UCITS ETF.

The Management Company of the ICAV has delegated investment management to Franklin Advisers Inc which in turn has
delegated to Franklin Templeton Institutional LLC to act as Sub-Investment Manager in relation to Franklin USD Investment
Grade Corporate Bond UCITS ETFE.

The Management Company has also appointed State Street Fund Services (Ireland) Limited as Administrator to the Fund.

The portfolio of assets maintained for each series of shares and comprising a Sub-Fund will be invested in accordance with
the investment objectives and policies applicable to such Sub-Fund as specified in their relevant Supplement. Shares may be
divided into different classes to accommodate, amongst other things, different dividend policies, charges, fee arrangements
(including different total expense ratios), currencies, or to provide for foreign exchange hedging in accordance with the policies
and requirements of the Central Bank from time to time.

Generally, only an Authorised Participant may engage in creation or redemption transactions directly with the Sub-Fund in the
primary market (to be distinguished from the secondary market that shares may trade in). The ETF shares are listed for
secondary trading on each Listing Stock Exchange (as defined in the Prospectus as such selected exchanges as the Directors
may determine from time to time in respect of each Fund and which are specified on the Website) and individual ETF shares
may be purchased and sold by investors on Listing Stock Exchanges through a broker-dealer. The Sub-Fund issues or
redeems Creation Units (as defined in the Prospectus as a block of 50,000 shares (or multiples thereof) which constitutes the
unit by which the Fund creates or redeems units through transactions with Authorised Participants) to Authorised Participants
(as defined in the Prospectus as with respect to ETF shares, a market maker or a broker-dealer entity, which has entered into
a participating dealer agreement for the purposes of directly subscribing and/or redeeming ETF shares with the Fund (i.e.
primary market)). Shares in the Sub-Funds may be created or redeemed on any Dealing Day at the Net Asset Value per share
as of the relevant Dealing Day, subject to an appropriate provision for duties and charges. The Sub-Fund will generally issue
or redeem Creation Units in return for a basket of securities (and/or an amount of cash) that the Sub-Fund specifies each day.
All other investors may purchase ETF shares through the secondary market which includes the Authorised Participants,
through a stock exchange listing or over the counter. An investor buying or selling ETF shares in the secondary market will pay
the secondary market price for ETF shares (broker costs and spreads may also apply) which may deviate, to varying degrees,
from the Net Asset Value per share. Further information on purchases and sales in the primary and secondary market is
included in the Prospectus.
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GENERAL INFORMATION (continued)

Sub-Funds and Share Classes

There are thirty four Sub-Funds in operation as at 30 June 2025. Twenty eight of these Sub-Funds seek to track an index (the
“Index Tracking Sub-Funds”) and six of the Sub-Funds are actively managed by the Investment Manager to seek to achieve a
specific investment objective (the “Actively Managed Sub-Funds”). Franklin European Equity UCITS ETF terminated on
16 November 2023. Franklin Global Equity SRI UCITS ETF terminated on 15 April 2025.

The following table details the Sub-Funds of the ICAV that are Index Tracking Sub-Funds.

Launch Functional Share
Sub-Fund date Currency Class Strategy
Franklin Al, Metaverse and Blockchain UCITS ETF 06 Sep 2022 USD USD Accumulating Shares Replicating
Franklin Catholic Principles Emerging Markets
Sovereign Debt UCITS ETF 27 Jun 2022 USD USD Accumulating Shares Optimised
Franklin Emerging Markets UCITS ETF 17 Oct 2017 USD USD Accumulating Shares Replicating
Franklin European Quality Dividend UCITS ETF 06 Sep 2017 EUR EUR Distributing Shares Replicating
Franklin FTSE Asia ex China ex Japan UCITS ETF 27 Sep 2018 USD USD Accumulating Shares Replicating
Franklin FTSE Brazil UCITS ETF 04 Jun 2019 USD USD Accumulating Shares Replicating
Franklin FTSE China UCITS ETF 04 Jun 2019 USD USD Accumulating Shares Optimised
Franklin FTSE Developed World UCITS ETF 24 Jun 2024 USD USD Accumulating Shares Replicating
Franklin FTSE Emerging ex China UCITS ETF 22 Oct 2024 USD USD Accumulating Shares Replicating
Franklin FTSE Emerging Markets UCITS ETF 22 Oct 2024 USD USD Accumulating Shares Replicating
Franklin FTSE India UCITS ETF 25Jun 2019 USD USD Accumulating Shares Replicating
Franklin FTSE Japan UCITS ETF 29 Jul 2024 JPY JPY Accumulating Shares Replicating
Franklin FTSE Korea UCITS ETF 04 Jun 2019 USD USD Accumulating Shares Replicating
Franklin FTSE Saudi Arabia UCITS ETF 28 Oct 2024 USD USD Accumulating Shares Replicating
Franklin FTSE Taiwan UCITS ETF 21 Mar 2022 USD USD Accumulating Shares Replicating
Franklin Future of Food UCITS ETF 05 Jul 2023 usD USD Accumulating Shares Replicating
Franklin Future of Health & Wellness UCITS ETF 05 Jul 2023 usb USD Accumulating Shares Replicating
Franklin Global Equity SRI UCITS ETF 06 Sep 2017 USD USD Accumulating Shares Replicating
Franklin Global Quality Dividend UCITS ETF 06 Sep 2017 USD USD Distributing Shares Replicating
Franklin MSCI China Paris Aligned Climate UCITS
ETF 14 Jun 2022 USD USD Accumulating Shares Replicating
Franklin MSCI Emerging Markets Paris Aligned
Climate UCITS ETF 09 Mar 2023 USD USD Accumulating Shares Optimised
Franklin MSCI World Catholic Principles UCITS
ETF 24 Apr2024 USD USD Accumulating Shares Replicating
Franklin S&P 500 Paris Aligned Climate UCITS
ETF 29 Jul 2020 usD USD Accumulating Shares Replicating
Franklin S&P 500 Screened UCITS ETF 15 Apr2025 USD USD Accumulating Shares Replicating
Franklin S&P World Screened UCITS ETF 15 Apr2025 USD USD Accumulating Shares Replicating
Franklin STOXX Europe 600 Paris Aligned Climate
UCITS ETF 29 Jul 2020 EUR EUR Accumulating Shares Replicating
Franklin U.S. Equity UCITS ETF 06 Sep 2017 USD USD Accumulating Shares Replicating
Franklin US Dividend Tilt UCITS ETF 14 Jan 2025 USD USD Distributing Shares Replicating
Franklin US Mega Cap 100 UCITS ETF 07 May 2025 USD USD Accumulating Shares Replicating
The following table details the Sub-Funds of the ICAV that are Actively Managed Sub-Funds.
Launch Functional Share
Sub-Fund date Currency Class Strategy
Franklin Euro IG Corporate UCITS ETF 31 0ct 2023 EUR EUR Distributing Shares Actively Managed
Franklin Euro Short Maturity UCITS ETF 19Jun 2018 EUR EUR Distributing Shares Actively Managed
Franklin Euro Short Maturity UCITS ETF 24 Apr 2023 EUR EUR Accumulating Shares Actively Managed
Franklin Sustainable Euro Green Bond UCITS ETF 29 Apr2019 EUR EUR Accumulating Shares Actively Managed
CHF Hedged Accumulating
Franklin Sustainable Euro Green Bond UCITS ETF 30 Apr 2025 EUR Shares Actively Managed
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GENERAL INFORMATION (continued)

Sub-Funds and Share Classes (continued)

Launch Functional Share
Sub-Fund date Currency Class Strategy
Franklin Sustainable Euro Green Corp 1-5 Year
UCITS ETF 31 0ct 2023 EUR EUR Accumulating Shares Actively Managed
Franklin Sustainable Euro Green Sovereign UCITS
ETF 31 0ct 2023 EUR EUR Accumulating Shares Actively Managed
Franklin USD Investment Grade Corporate Bond
UCITS ETF 19 Jun 2018 USD USD Distributing Shares Actively Managed

Stock Exchange Listings

The Sub-Funds of the ICAV are listed on the following exchanges as at 30 June 2025:

Euronext Euronext
Deutsche Amsterdam Paris
Base London Stock Boerse Borsa SIX Swiss Stock Stock
Sub-Fund Currency Exchange* Xetra Italiana Exchange Exchange Exchange

Franklin Al,

Metaverse and

Blockchain UCITS

ETF usD 09 Sep 2022 07 Sep 2022 09 Sep 2022 11 Jan 2024 - 25 Nov 2024

Franklin Catholic

Principles

Emerging Markets

Sovereign Debt

UCITS ETF usb 1 Jul 2022 28 Jun 2022 30 Jun 2022 11 Jan 2024 - -

Franklin Emerging
Markets UCITS
ETF usb 19 Oct 2017 18 Oct 2017 31 Jan 2018 26 Feb 2018 - -

Franklin Euro IG
Corporate UCITS
ETF EUR 02 Nov 2023 01 Nov 2023 16 Nov 2023 06 Feb 2025 - -

Franklin Euro
Short Maturity
UCITS ETF EUR 27 Jun 2018 26 Jun 2018 14 Sep 2018 26 Sep 2018 - -

Franklin European
Quality Dividend
UCITS ETF EUR 08 Sep 2017 07 Sep 2017 31 Jan 2018 26 Feb 2018 - -

Franklin FTSE
Asia ex China ex
Japan UCITS ETF USD 01 Oct 2018 28 Sep 2018 01 Oct 2018 01 Oct 2018 - 25 Nov 2024

Franklin FTSE
Brazil UCITS ETF  USD 07 Jun 2019 05 Jun 2019 07 Jun 2019 19 Jun 2019 15 Sep 2021 -

Franklin FTSE
China UCITSETF USD 07 Jun 2019 05 Jun 2019 07 Jun 2019 19 Jun 2019 15 Sep 2021 -

Franklin FTSE
Developed World
UCITS ETF usD 26 Jun 2024 25 Jun 2024 26 Jun 2024 06 Feb 2025 - 25 Nov 2024

Franklin FTSE
Emerging ex China
UCITS ETF usb 24 Oct 2024 23 Oct 2024 24 Oct 2024 06 Feb 2025 - 25 Nov 2024

Franklin FTSE
Emerging Markets

UCITS ETF uUsD 24 Oct 2024 23 Oct 2024 24 Oct 2024 06 Feb 2025 - 25 Nov 2024
Franklin FTSE

India UCITS ETF uUsD 28 Jun 2019 26 Jun 2019 28 Jun 2019 28 Jun 2019 15 Sep 2021 -

Franklin FTSE

Japan UCITS ETF JPY 31 Jul 2024 30 Jul 2024 4 Sep 2024 - 31 Jul 2024 25 Nov 2024
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GENERAL INFORMATION (continued)

Stock Exchange Listings (continued)

Euronext Euronext
Deutsche Amsterdam Paris
Base London Stock Boerse Borsa SIX Swiss Stock Stock
Sub-Fund Currency Exchange* Xetra Italiana Exchange Exchange Exchange
Franklin FTSE
Korea UCITS ETF  USD 07 Jun 2019 05 Jun 2019 07 Jun 2019 19 Jun 2019 15 Sep 2021 -
Franklin FTSE
Saudi Arabia
UCITS ETF usD 30 Oct 2024 29 Oct 2024 6 Nov 2024 - - 25 Nov 2024
Franklin FTSE
Taiwan UCITS
ETF usD 23 Mar 2022 22 Mar 2022 23 Mar 2022 11 Jan 2024 - 25 Nov 2024
Franklin Future of
Food UCITS ETF usD 07 Jul 2023 06 Jul 2023 6 Jul 2023 11 Jan 2024 - 25 Nov 2024

Franklin Future of
Health & Wellness
UCITS ETF uUsD 07 Jul 2023 06 Jul 2023 6 Jul 2023 11 Jan 2024 - 25 Nov 2024

Franklin Global
Quality Dividend
UCITS ETF usD 08 Sep 2017 07 Sep 2017 31Jan 2018 26 Feb 2018 - -

Franklin MSCI

China Paris

Aligned Climate

UCITS ETF usD 17 Jun 2022 15 Jun 2022 21 Jun 2022 11 Jan 2024 - 25 Nov 2024

Franklin MSCI

Emerging Markets

Paris Aligned

Climate UCITS

ETF usb 14 Mar 2023 10 Mar 2023 14 Mar 2023 11 Jan 2024 - 25 Nov 2024

Franklin MSCI
World Catholic
Principles UCITS

ETF uUsD 26 Apr 2024 25 Apr 2024 9 May 2024 - - 25 Nov 2024
Franklin S&P 500

Paris Aligned

Climate UCITS

ETF usD 31 Jul 2020 30 Jul 2020 31 Jul 2020 16 Nov 2020 15 Sep 2021 -

Franklin S&P 500
Screened UCITS

ETF usD - - - - - 17 Apr 2025
Franklin S&P

World Screened

UCITS ETF uUsD - - - - - 17 Apr 2025

Franklin STOXX

Europe 600 Paris

Aligned Climate

UCITS ETF EUR 31 Jul 2020 30 Jul 2020 31 Jul 2020 16 Nov 2020 15 Sep 2021 -

Franklin

Sustainable Euro

Green Bond

UCITS ETF EUR 02 May 2019 30 Apr 2019 02 May 2019 19 Jun 2019 15 Sep 2021 -

Franklin

Sustainable Euro

Green Corp 1-5

Year UCITS ETF EUR 02 Nov 2023 01 Nov 2023 16 Nov 2023 - - -

Franklin

Sustainable Euro

Green Sovereign

UCITS ETF EUR 02 Nov 2023 01 Nov 2023 16 Nov 2023 - - -
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GENERAL INFORMATION (continued)

Stock Exchange Listings (continued)

Euronext Euronext
Deutsche Amsterdam Paris
Base London Stock Boerse Borsa SIX Swiss Stock Stock
Sub-Fund Currency Exchange* Xetra Italiana Exchange Exchange Exchange
Franklin
U.S. Equity UCITS
ETF uUsD 08 Sep 2017 07 Sep 2017 31 Jan 2018 26 Feb 2018 - 25 Nov 2024
Franklin US
Dividend Tilt
UCITS ETF uUsD - - - - - 16 Jan 2025
Franklin US Mega
Cap 100 UCITS
ETF usD - - - - - 09 May 2025
Franklin USD
Investment Grade
Corporate Bond
UCITS ETF usD 27 Jun 2018 26 Jun 2018 14 Sep 2018 26 Sep 2018 - -
* Admitted to trading.

Each of the Index Tracking Sub-Funds is intended to track or replicate the benchmark indices listed hereunder.

Sub-Fund

Benchmark Index (“Index”)

Franklin Al, Metaverse and Blockchain UCITS ETF

Solactive Global Metaverse Innovation Index

Franklin Catholic Principles Emerging Markets Sovereign

Debt UCITS ETF

ICE Catholic Principles ESG Emerging Markets External Sovereign Index

Franklin Emerging Markets UCITS ETF

LibertyQ Emerging Markets Index

Franklin European Quality Dividend UCITS ETF

LibertyQ European Dividend Index

Franklin FTSE Asia ex China ex Japan UCITS ETF

Linked FTSE Asia ex Japan ex China Index

Franklin FTSE Brazil UCITS ETF

FTSE Brazil 30/18 Capped Index

Franklin FTSE China UCITS ETF

FTSE China 30/18 Capped Index

Franklin FTSE Developed World UCITS ETF

FTSE Developed Index

Franklin FTSE Emerging ex China UCITS ETF

FTSE Emerging ex China Index

Franklin FTSE Emerging Markets UCITS ETF

FTSE Emerging Index

Franklin FTSE India UCITS ETF

FTSE India 30/18 Capped Index

Franklin FTSE Japan UCITS ETF

FTSE Japan Index

Franklin FTSE Korea UCITS ETF

FTSE Korea 30/18 Capped Index

Franklin FTSE Saudi Arabia UCITS ETF

FTSE Saudi Arabia 30/18 Capped Index

Franklin FTSE Taiwan UCITS ETF

FTSE Taiwan 30/18 Capped Index

Franklin Future of Food UCITS ETF

Solactive Sustainable Food Index

Franklin Future of Health & Wellness UCITS ETF

Solactive Sustainable Health and Wellness Index

Franklin Global Quality Dividend UCITS ETF

LibertyQ Global Dividend Index

Franklin MSCI China Paris Aligned Climate UCITS ETF

MSCI China Paris Aligned Climate Net Total Return Index

Franklin MSCI Emerging Markets Paris Aligned Climate
UCITS ETF

MSCI EM Climate Paris Aligned Index

Franklin MSCI World Catholic Principles UCITS ETF

MSCI World Select Catholic Principles ESG Universal and Low Carbon Index

Franklin S&P 500 Paris Aligned Climate UCITS ETF

S&P 500 Net Zero 2050 Paris-Aligned ESG Index

Franklin S&P 500 Screened UCITS ETF

S&P 500 Guarded Index

Franklin S&P World Screened UCITS ETF

S&P World Guarded Index

Franklin STOXX Europe 600 Paris Aligned Climate
UCITS ETF

STOXX Europe 600 Paris-Aligned Benchmark Index

Franklin U.S. Equity UCITS ETF

Linked LibertyQ US Large Cap Index

Franklin US Dividend Tilt UCITS ETF

Morningstar US Dividend Enhanced Select Index

Franklin US Mega Cap 100 UCITS ETF

Solactive US Mega Cap 100 Select

Franklin Templeton ICAV
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GENERAL INFORMATION (continued)

Stock Exchange Listings (continued)

Where full replication of the Index is not reasonably possible, the Sub-Fund will use an optimisation methodology to build a
representative portfolio that provides a return that is comparable to that of the Index.

The specific investment objectives, strategies and policies for each Sub-Fund are set out in each Investment Manager’s report.

The investment policy of the Index Tracking Sub-Funds is to track the performance of the relevant Index as closely as
possible, regardless of whether the Index level rises or falls, while seeking to minimise as far as possible the tracking error
between the Sub-Fund’s performance and that of the Index. In order to seek to achieve this investment objective, the
Investment Manager will aim to replicate the Index by holding all of the Index securities in a similar proportion to their weighting
in the Index.

The Actively Managed Sub-Funds’ investments will be managed actively by the Investment Manager or its delegates to
seek to achieve its investment objective, for example, to seek to outperform an Index, rather than just to track it. Where a
Sub-Fund is actively managed, the Investment Manager will have greater discretion in relation to the composition of the
Sub-Fund’s portfolio, subject to the investment objectives and policies stated in their relevant supplemental prospectus. An
Actively Managed Sub-Fund will not seek to track the performance of any Index.
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DIRECTORS’ REPORT FOR THE YEAR ENDED 30 JUNE 2025

The Directors of the ICAV present herewith their report together with the audited financial statements for the year ended
30 June 2025. The financial statements of the ICAV have been prepared in accordance with Financial Reporting Standard 102
(“FRS 102”), Irish statute comprising the Irish Collective Asset-management Vehicles Act 2015 (the “ICAV Act”) and the UCITS
Regulations.

Review of Business
The ICAV was established on 11 July 2017. The launch dates of the individual Sub-Funds in the ICAV are disclosed on page
6.

The results for the year are set out on pages 69 to 78. A detailed review of the performance of the ICAV is included in the
Investment Manager’s Report on pages 15 to 52. The ICAV will continue to act as an investment vehicle as set out in the
Prospectus.

The financial statements have been prepared on a going concern basis as nothing has come to the attention of the Directors
that indicate that the Sub-Funds cannot continue in operational existence for a period of at least 12 months from the date of
approval of these financial statements ("the period of assessment”). The financial statements for Franklin European Equity
UCITS ETF have been prepared on a basis other than going concern as this Sub-Fund ceased trading on 16 November 2023.
The financial statements for Franklin Global Equity SRI UCITS ETF have been prepared on a basis other than going concern
as this Sub-Fund ceased trading on 15 April 2025.

Corporate Governance

Statement of Compliance on Corporate Governance

The ICAV has adopted and applied the provisions of the Irish Funds Industry Association Corporate Governance Code for
Collective Investment Management Schemes and Management Companies ("the Code”), the text of which is available from
the Irish Funds website: www.irishfunds.ie. The ICAV has been fully compliant with the Code for the year ended 30 June 2025,
as well as for the year ended 30 June 2024.

Statement of Directors’ Responsibilities
The Directors are responsible for preparing the annual report and the financial statements of the Sub-Funds of the ICAV, in
accordance with applicable law and regulations.

The ICAV Act requires the Directors to prepare financial statements for each financial period. Under that law they have elected
to prepare the financial statements in accordance with FRS 102, The Financial Reporting Standard applicable in the UK and
Republic of Ireland.

The financial statements are required to give a true and fair view of the assets, liabilities and financial position of the Sub-
Funds of the ICAV at the end of the year and of the profit or loss of the Sub-Funds of the ICAV for the year. Under Irish law, the
Directors shall not approve the Financial Statements unless they are satisfied that they give a true and fair view of the ICAV’s
assets, liabilities and financial position as at the end of the year and profit or loss of the ICAV for the year. In preparing these
financial statements, the Directors are required to:

° select suitable accounting policies and then apply them consistently;

o make judgments and estimates that are reasonable and prudent;

o state whether applicable Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

° prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Sub-Funds will
continue in business.
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DIRECTORS’ REPORT FOR THE YEAR ENDED 30 JUNE 2025
(continued)

Statement of Directors’ Responsibilities (continued)

The Directors are responsible for keeping adequate accounting records which are sufficient to:

° correctly record and explain the transactions of the ICAV;

° disclose with reasonable accuracy at any time the assets, liabilities, financial position and profit or loss of the Sub-Funds
of the ICAV; and

° enable them to ensure that the financial statements comply with the ICAV Act and the UCITS Regulation and enable
those Financial Statements to be audited.

To achieve this, the Directors have appointed Franklin Templeton International Services S.arl., (the "Management Company”)
who have delegated responsibility to the Administrator, State Street Fund Services (Ireland) Limited (the “Administrator”), to
maintain the accounting records of the Sub-Funds and perform additional administrative duties. The accounting records are
kept by State Street Fund Services (Ireland) Limited, at 78 Sir John Rogerson’s Quay, Dublin, Ireland. The Directors have
general responsibility for taking such steps as are reasonably open to them to safeguard the assets of the Sub-Funds of the
ICAV. In this regard they have entrusted the assets of the Sub-Funds to the Depositary for safe-keeping. The Directors have
general responsibility for taking such steps as are reasonably open to them to prevent and detect fraud and other irregularities.
The Directors are also responsible for preparing a Directors’ Report that complies with the requirements of the ICAV Act.

The financial statements are published on the www.franklintempleton.com website. The Directors, together with the Manager
are responsible for the maintenance and integrity of the financial information included in this website. Legislation in Ireland
governing the preparation and dissemination of financial statements may differ from legislation in other countries.

Distributions
Distributions declared for the year ended 30 June 2025 and 30 June 2024 are disclosed under Note 12 to the financial
statements.

Financial instruments

Details of the ICAV’s use of financial instruments including transferable securities and financial derivative instruments are
disclosed in Notes 1, 6 and 11 to the financial statements. A full list of transferable securities and derivative financial
instruments held by the Sub-Funds at the year end date can be found in the respective Sub-Fund’s Schedule of Investments.

Risk Management Objectives and Policies
Details of the ICAV’s risk management objectives, policies and the Sub-Funds’ exposure to market risk, credit and
counterparty risk and liquidity risk at the year end are included in Note 6 to the financial statements.

Further details of the ICAV’s risks, including non-financial risks, are detailed in the Prospectus.

Key Performance Indicators

The Directors consider that the change in net asset value (“NAV”) per share is a key indicator of the performance of the ICAV.
Key performance indicators monitored by the Directors for each Sub-Fund include the monthly movement in the NAV per
share, the tracking of each Sub-Fund’'s performance to the performance of the relevant Index and the share capital
movements.

Transactions with Connected Persons

Regulation 41(1) of the Central Bank UCITS Regulations states that “a responsible person shall ensure that any transaction
between a UCITS and a connected person is conducted a) at arm’s length; and b) in the best interest of the shareholders of
the UCITS".

As required under Regulation 81 (4) of the Central Bank UCITS Regulations, the Directors are satisfied that there are
arrangements in place, evidenced by written procedures, to ensure that the obligations that are prescribed by Regulation 41(1)
are applied to all transactions with connected persons; and all transactions with connected persons that were entered into
during the year to which the report relates complied with the obligations that are prescribed by Regulation 41(1).
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DIRECTORS’ REPORT FOR THE YEAR ENDED 30 JUNE 2025
(continued)

Transactions with Connected Persons (continued)

The Directors are satisfied that (i) there are in place arrangements, evidenced by written procedures, to ensure that the
obligations that are prescribed 43(1) of the Central Bank UCITS Regulations are applied to all transactions with a connected
party (as defined in Regulation 42 of the Central Bank UCITS Regulations) and (ii) all transactions with connected parties
entered into during the period to which the report relates compiled with the obligations that are prescribed by Regulation 43(1)
of the Central Bank UCITS Regulation.

Related Party Transactions
All transactions involving related parties during the year are disclosed in Note 10 to the financial statements.

Segregated Liability
The ICAV is an umbrella fund with segregated liability between the Sub-Funds and as such, as a matter of Irish law, the assets
of a Sub-Fund will not be exposed to the liabilities of the ICAV’s other Sub-Funds.

Segregated liability ensures that the liabilities incurred on behalf of a Sub-Fund will be discharged solely out of the assets of
that Sub-Fund and there can generally be no recourse to the other Sub-Funds to satisfy those liabilities.

Each Sub-Fund will be responsible for paying its fees and expenses regardless of the level of profitability. Notwithstanding the
foregoing there can be no guarantee or assurance that, should an action be brought against the ICAV in a court of another
jurisdiction, that the segregated nature of the Sub-Funds would necessarily be upheld.

Employees
The ICAV had no employees during the year ended 30 June 2025 and the year ended 30 June 2024.

Significant Events During the Year
See Note 15 to the financial statements for details of significant events affecting the ICAV during the year.

Significant Events Since the Year End
See Note 16 to the financial statements for details of significant events affecting the ICAV since the year end.

Directors
The name and nationality of persons who were Directors at any time during the year ended 30 June 2025 are set out below:

Joseph Carrier (American)

Fionnuala Doris (Irish)*

Joseph Keane (Irish)*

Joseph Larocque (American) (Chairman)
Elinor Murray (British)

Jaspal Sagger (British)

Craig Tyle (American)

* Independent Directors.

Secretary
OSG Corporate Governance Limited held the office of Secretary throughout the financial year.

Directors and ICAV’s Secretary’s Interest in Shares and Contracts
During the years ended or as at the years ended 30 June 2025 and 30 June 2024, neither the Directors nor Company
Secretary had any material interest, beneficial or non-beneficial, in the share capital of the ICAV.

Directors’ Fees
Directors’ fees earned during the year and payable at the year end are disclosed in Note 5 to the financial statements.

Franklin Templeton ICAV Annual Report 13



Docusign Envelope ID: OF1B7CF5-8575-4EE1-9F80-EB86089E72D8

DIRECTORS’ REPORT FOR THE YEAR ENDED 30 JUNE 2025
(continued)

Political Donations
The ICAV did not make any political donations during the current year or during the prior year.

Relevant audit information

The Directors believe that they have taken all steps necessary to make themselves aware of any relevant audit information and
have established that the ICAV’s statutory auditors are aware of that information. In so far as they are aware, there is no
relevant audit information of which the ICAV’s statutory auditors are unaware.

Independent Auditors

PricewaterhouseCoopers, Chartered Accountants, were appointed as independent auditors of the ICAV on 13 June 2017 and
have indicated their willingness to continue in office in accordance with Section 125 of the ICAV Act 2015.

On behalf of the Board of Directors

Joseph Keane Fionnuala Doris
Director Director

Jost,f(b lzuu/w @owmm Dove

Date: 22 October 2025
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INVESTMENT MANAGER’S REPORT

Economic and Market Overview for Investment Manager’s Report

Twelve-Month Reporting Period ended 30 June 2025

Global equities advanced during the 12 months ended 30 June 2025, despite episodes of significant volatility. Investors were
generally optimistic about a soft landing for the global economy, supported by resilient growth in certain regions and monetary
easing by major central banks, including the US Federal Reserve (Fed), the European Central Bank (ECB), the Bank of
England (BoE) and the People’s Bank of China (PBoC). The Bank of Japan (BoJ) was an outlier, raising its benchmark rate
several times during the 12-month period. Donald Trump’s US presidential victory in November 2024 and potential
expansionary fiscal policies boosted US equities during the fourth quarter, though concerns about his tariff plans affected
global trade sentiment. During the first few months of 2025, global equities were pressured by concerns about US economic
growth and trade policies. In early April, Trump’s announcement of severe “reciprocal” US tariffs rattled equity markets around
the world, though delayed tariff hikes later eased recession fears and led to a global equity market rally. The Israel-Iran conflict
in June had minimal impact on global markets. On the economic front, global manufacturing activity showed mixed results,
growing in some months and contracting in others, but ultimately ending the 12-month period in expansion territory. Global
services activity consistently expanded during the period. In this environment, the MSCI All Country World Index of stocks
posted a positive return in US-dollar (USD) terms for the 12 months under review. As measured by MSCI indexes in USD
terms, developed market equities slightly outpaced the global index and frontier market stocks significantly outperformed it,
while emerging market equities modestly trailed it. In terms of investment style, growth stocks modestly outpaced their value
counterparts during the 12-month period.

In credit markets, sovereign bond yields were mixed over the period. The 10-year US Treasury note’s yield fell 17 basis points
(bps) over the 12-month period to 4.23%. This was despite yields having increased between June and December 2024; some
pullback in growth expectations for the United States may have supported the more recent move, which took place despite the
Fed keeping rates on hold. However, eurozone government bond yields rose, including the yield on 10-year German Bunds,
which ended the period 11 bps higher at 2.61%. This also contrasts to the second half of 2024, when eurozone yields fell.
Much of the increase in European yields occurred after the announcement of expanded defence spending under the “ReArm
Europe” Plan in March 2025, which raised some concern about fiscal expansion. The 10-year Japanese government bond
yield ended June 2025 at 1.43%, 38 bps above its year-ago level, due to tighter monetary policy and a reduction of government
support for bonds. Other developed market yields were mixed, as were emerging market yields, though most Asian yields fell
within the latter group.

US stocks collectively rose during the 12-month period, with major indexes reaching new record highs multiple times despite
bouts of heightened volatility. Trump’s presidential victory and the Republican Party’s success in gaining a congressional
majority led to optimism about a market-friendly administration. Consequently, US stocks rose significantly post-election in
early November and through mid-December 2024, but gains were pared amid concerns about tariffs, trade relationships and
inflation. During the first quarter of 2025, US stocks experienced substantial volatility amid worries about Trump’s tariff policies
and their impact on economic growth, inflation and the Fed’s interest-rate path, along with concerns about a Chinese
company’s new artificial intelligence (Al) model. Trump’s early-April “Liberation Day” announcement of significantly higher-
than-expected tariffs on goods imported from nearly all countries led to fears of a recession and caused stocks to plunge.
However, delays in tariff hikes, reduced recession fears, expectations of interest-rate cuts, easing geopolitical tensions and
stronger-than-expected corporate earnings drove stocks higher, with the S&P 500 Index and the Nasdag Composite Index
ending the period at new record highs and the Dow Jones Industrial Average hovering near its all-time high. The Fed began
lowering the federal funds target rate in September 2024 by 50 bps and followed up with two 25-bp cuts in November and
December, down to a range of 4.25%—4.50%, but paused during the first half of 2025 as policymakers continued to monitor
and evaluate the potential impact of tariff, immigration and tax policies. Annual inflation, as measured by the core personal
consumption expenditures price index—which excludes food and energy prices and is the Fed’s preferred gauge—cooled in
April to the lowest level in more than four years but accelerated in May, remaining above the Fed’s 2% long-run target. The
country’s gross domestic product (GDP) contracted in the first quarter of 2025 for the first time in three years, due largely to a
significant rise in imports (which are a subtraction in the GDP calculation). Manufacturing activity contracted during most of the
12-month period, expanding only in January and February 2025 before contracting for four consecutive months. Meanwhile,
except for a contraction in May, services activity expanded during most of the period.

In Europe, stocks collectively advanced for the 12-month period, overcoming the decline seen during the second half of 2024
due to concerns about the economic outlook, earnings warnings, political turmoil in Germany and France, and Trump’s tariff
threats. European stocks gained strongly during the first quarter of 2025 amid signs of economic improvement, interest-rate
cuts by the ECB and BoE, and optimism about a potential Russia-Ukraine ceasefire. Better-than-expected corporate earnings
and increased fiscal budgets, notably in Germany, further supported sentiment. In early April, Trump’s tariff announcements
drove stocks lower, but they rallied as trade tensions eased. Progress in the trade negotiations between the United States and
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INVESTMENT MANAGER'’S REPORT (continued)

the European Union, along with a US-China tariff truce, boosted investor confidence. The eurozone’s GDP grew in the first
quarter of 2025 at the fastest sequential rate since the third quarter of 2022. Manufacturing activity in the currency bloc
contracted during the 12-month period despite improving in the first half of 2025, while services activity expanded during most
of the period. The ECB eased its monetary policy throughout the period, reducing the refinancing rate by 210 bps t0 2.15%. In
the United Kingdom, GDP stalled in the third quarter of 2024 but grew sequentially in the following two quarters. The country’s
manufacturing activity contracted in June for nine consecutive months, while its services activity expanded during most of the
12-month period. The BoE lowered its key rate by 100 bps over four cuts to 4.25%.

Japanese equities generally rose during the 12 months under review. In early August 2024, Japanese stocks fell due to the
BoJ’s interest-rate hike and US recession concerns, leading to the unwinding of the yen carry trade, which had depended on
borrowing the yen at a low cost to purchase potentially higher-return assets. An easing in these factors and less hawkish
comments from BoJ officials subsequently supported Japanese stocks during the rest of 2024. However, the announcement of
US tariffs on imported vehicles and certain automobile parts, along with Trump’s reciprocal tariffs, led to significant volatility
during the first few months of 2025. The delay in the implementation of reciprocal tariffs led to a recovery in Japanese stocks.
However, trade friction between Japan and the United States remained unresolved, as the US tariff on Japanese car imports
continued to be a negotiation sticking point. Japan’s GDP grew sequentially in the third and fourth quarters of 2024 but
stagnated in the first quarter of 2025. The country’s manufacturing activity contracted during the first 11 months of the period
but expanded slightly in June, while its services activity expanded during most of the period. The BoJ raised its benchmark
interest rate twice during the period to 0.50%, its highest level in 17 years.

Emerging market equities collectively gained during the 12-month period but modestly trailed developed market stocks. The
Chinese government’s announcement of significant stimulus in September drove Chinese and other emerging market stocks
higher. However, stocks pared gains later in 2024 amid investor concerns about political instability in South Korea, Trump’s
tariff threats and uncertainty about whether China’s stimulus measures are enough to end the country’s real estate crisis. In
the first quarter of 2025, Chinese and other emerging market stocks benefitted from investor enthusiasm about a Chinese
company’s new Al model and signs of a more supportive stance from the Chinese government. After declining significantly in
early April due to Trump’s announcement of more-severe-than-expected reciprocal tariffs, stocks rallied as the implementation
of such tariffs was delayed. The rebound was further supported by favourable economic factors in certain regions and stimulus
measures in China, along with a 90-day truce on US-China tariffs announced in May. This truce saw US tariffs on Chinese
goods reduced from 145% to 30% and Chinese tariffs on US products lowered from 125% to 10%. On the economic front,
China’s GDP grew sequentially in 2024’s fourth quarter at the fastest rate in seven quarters but moderated in 2025’s first
quarter. The country’s manufacturing activity was mixed as it contracted during some months and expanded in others,
ultimately contracting for three consecutive months to end the period, while non-manufacturing activity expanded during most
of the 12-month period. The PBoC lowered its key lending rates several times during the period to record lows. The one-year
loan prime rate (LPR), which is the benchmark for most corporate and household loans, was cut to 3.0%, while the five-
year LPR, which guides mortgage rates, was lowered to 3.5%. Elsewhere in emerging markets, many central banks reduced
their benchmark interest rates, though the pace often slowed from previous actions as the period progressed. However, some
central banks, notably Brazil's, began new hiking cycles in their efforts to control inflation.

Performance Review

The below table details the performance details of the Index Tracking Sub-Funds.

Sub-Fund return
based on Net

Asset Value Benchmark
for the year return
ended for the year
Base currency 30 June 2025 - 30 June 2025 -
Sub-Fund* of Sub-Fund 1 Year Return 1 Year Return
Franklin Al, Metaverse and Blockchain UCITS ETF usb 20.61% 20.88%
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF uUsD 8.75% 9.42%
Franklin Emerging Markets UCITS ETF usbD 15.50% 15.90%
Franklin European Quality Dividend UCITS ETF EUR 21.33% 20.97%
Franklin FTSE Asia ex China ex Japan UCITS ETF USD 7.99% 9.18%
Franklin FTSE Brazil UCITS ETF usb 13.23% 13.94%
Franklin FTSE China UCITS ETF uUsb 33.73% 34.24%
Franklin FTSE Developed World UCITS ETF uUsbD 16.44% 16.41%
Franklin FTSE Emerging ex China UCITS ETF** uUsb 4.44% 4.64%
Franklin FTSE Emerging Markets UCITS ETF** usb 6.78% 7.15%
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INVESTMENT MANAGER'’S REPORT (continued)

Sub-Fund return
based on Net

Asset Value Benchmark
for the year return
ended for the year
Base currency 30 June 2025 - 30 June 2025 -

Sub-Fund* of Sub-Fund 1 Year Return 1 Year Return
Franklin FTSE India UCITS ETF usbD 0.66% 1.74%
Franklin FTSE Japan UCITS ETF** JPY 4.98% 5.10%
Franklin FTSE Korea UCITS ETF usbD 7.31% 7.30%
Franklin FTSE Saudi Arabia UCITS ETF** usb -5.44% -5.20%
Franklin FTSE Taiwan UCITS ETF uUsD 10.05% 10.28%
Franklin Future of Food UCITS ETF usb 8.28% 8.34%
Franklin Future of Health & Wellness UCITS ETF usb 1.07% 1.19%
Franklin Global Quality Dividend UCITS ETF usbD 13.96% 13.96%
Franklin MSCI China Paris Aligned Climate UCITS ETF usb 37.10% 37.61%
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF usbD 15.25% 15.89%
Franklin MSCI World Catholic Principles UCITS ETF UsD 18.69% 18.89%
Franklin S&P 500 Paris Aligned Climate UCITS ETF uUsbD 14.24% 14.11%
Franklin S&P 500 Screened UCITS ETF** usbD 15.32% 15.20%
Franklin S&P World Screened UCITS ETF** uUsbD 14.53% 14.53%
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR 0.48% 0.31%
Franklin U.S. Equity UCITS ETF usb 12.04% 6.21%
Franklin US Dividend Tilt UCITS ETF** uUsbD 7.34% 7.27%
Franklin US Mega Cap 100 UCITS ETF** usb 12.09% 12.13%

The below table details the performance details of the Actively Managed Sub-Funds.

Sub-Fund return
based on Net

Asset Value Benchmark
for the year return
ended for the year
Base currency 30 June 2025 - 30 June 2025 -
Sub-Fund* of Sub-Fund 1 Year Return 1 Year Return
Franklin Euro IG Corporate UCITS ETF EUR 6.10% 6.05%
Franklin Euro Short Maturity UCITS ETF EUR 3.52% 3.32%
Franklin Sustainable Euro Green Bond UCITS ETF EUR 3.80% 4.87%
Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF EUR 5.77% 6.08%
Franklin Sustainable Euro Green Sovereign UCITS ETF EUR 2.22% 4.18%
Franklin USD Investment Grade Corporate Bond UCITS ETF usbD 6.58% 6.91%

* Sub-Fund performance is calculated net of fees and expenses comprising the Total Expense Ratio (TER) and does not
take account of commissions and costs incurred on the issue and redemption of shares. Performance is based on the net
asset value (NAV) of the ETF which may not be the same as the market price of the ETF. Where applicable the NAV includes
a provision for Capital Gains Tax on portfolio holdings, the benchmark does not include any such provision. Past performance
is no indication of current or future performance.

** The Sub-Fund launched post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.

Tracking Error

The Sub-Funds of the Franklin Liberty Shares ICAV that are passively managed intend to track as closely as possible the
performance of their respective systematic rules-based proprietary index as described in the prospectus. The tool commonly
used to measure achievement of this objective is the realised tracking error.

Realised tracking error is the standard deviation of the delivered excess returns over an annual period. It is a measurement of
the consistency of the returns relative to the benchmark index over a defined period.

Realised tracking error can be affected by several factors, including but not limited to, the Total Expense Ratio (TER) of the
Sub-Fund, the timing of trades when index is rebalanced, efficient portfolio management techniques employed in attempting
to replicate benchmark returns, and the tax rate applied to dividends or interests received by the Sub-Fund as opposed to the
tax rate assumed in the total return calculation of the benchmark.
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The table below compares the anticipated tracking error of the Funds (as disclosed in the prospectus on an ex-ante basis)
against the actual realised tracking error of the Funds as of 30 June 2025:

Annualised realised

Anticipated tracking tracking
Sub-Fund error error
Franklin Al, Metaverse and Blockchain UCITS ETF* 1.00% 0.10%
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF 1.00% 0.81%
Franklin Emerging Markets UCITS ETF 0.80% 0.43%
Franklin European Quality Dividend UCITS ETF 0.80% 0.22%
Franklin FTSE Asia ex China ex Japan UCITS ETF 0.80% 0.63%
Franklin FTSE Brazil UCITS ETF 2.00% 0.83%
Franklin FTSE China UCITS ETF 0.80% 0.15%
Franklin FTSE Developed World UCITS ETF* 1.00% 0.09%
Franklin FTSE Emerging ex China UCITS ETF*/** 1.00% 0.29%
Franklin FTSE Emerging Markets UCITS ETF*/** 1.00% 0.19%
Franklin FTSE India UCITS ETF 1.00% 1.92%
Franklin FTSE Japan UCITS ETF*/** 0.60% 0.08%
Franklin FTSE Korea UCITS ETF 0.50% 0.26%
Franklin FTSE Saudi Arabia UCITS ETF*/** 0.80% 0.02%
Franklin FTSE Taiwan UCITS ETF 1.00% 0.75%
Franklin Future of Food UCITS ETF* 1.00% 0.15%
Franklin Future of Health & Wellness UCITS ETF* 1.00% 0.07%
Franklin Global Quality Dividend UCITS ETF 0.50% 0.16%
Franklin MSCI China Paris Aligned Climate UCITS ETF* 1.00% 0.17%
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF* 1.00% 0.63%
Franklin MSCI World Catholic Principles UCITS ETF 1.00% 0.06%
Franklin S&P 500 Paris Aligned Climate UCITS ETF 0.20% 0.05%
Franklin S&P 500 Screened UCITS ETF*/** 0.80% 0.72%
Franklin S&P World Screened UCITS ETF*/** 1.60% 0.36%
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF 0.50% 0.13%
Franklin U.S. Equity UCITS ETF 0.50% 0.06%
Franklin US Dividend Tilt UCITS ETF*/** 0.20% 0.02%
Franklin US Mega Cap 100 UCITS ETF*/** 0.20% 0.00%

* Realised tracking error is normally computed from 36 months of returns. The Fund’s return history is too short to give a statistically significant
tracking error.

** The Sub-Fund launched post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.

Over the period under review the Sub-Funds and their respective benchmarks achieved the performances disclosed in the
Investment Manager’s report. The over / (under) performance of a Sub-Fund to its respective benchmark is principally
attributable to the differences in timing of trades when index is rebalanced; to the Total Expense Ratio (TER) borne by the
Sub-Fund, and the tax rate applied to dividends or interests received by the Sub-Fund as opposed to the tax rate assumed in
the total return calculation of the benchmark. The wider tracking error and under performance to the index of the Franklin
FTSE India UCITS ETF are explained by the impact of taxation of capital gains in this market.

Franklin Advisers, Inc.

Franklin Templeton Institutional, LLC

Franklin Templeton Investment Management Limited
Franklin Advisory Services LLC

14 October 2025

18 Annual Report Franklin Templeton ICAV
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SUB-FUNDS

Franklin Al, Metaverse and Blockchain UCITS ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund'’s absolute performance
were information technology, financials and
communication services. Individual holdings that lifted the
Sub-Fund’s absolute return included MicroStrategy,
Roblox and IBM.

For the same period, the only sector that detracted from
the Sub-Fund’s absolute performance was consumer
discretionary. Individual holdings that hindered the Sub-
Fund’s absolute return included Super Micro Computer,
Intel and Adobe.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide equity exposure to listed
companies around the world that are involved in the
metaverse. The Sub-Fund seeks to track the performance
of the Solactive Global Metaverse Innovation Index (“the
Underlying Index”) as closely as possible, regardless of
whether the Index level rises or falls. The Sub-Fund aims
to replicate the Underlying Index by holding all of its
securities in a similar proportion to their weighting in the
Index. The holdings of the Underlying index comprise of
global equity securities issued by companies that are
deemed to have or are expected to have significant
exposure to the provision of products and/or services that
contribute to the metaverse.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Oracle Corp. 4.76
NVIDIA Corp. 442
Meta Platforms, Inc. 4.31
Broadcom, Inc. 4.02
Microsoft Corp. 3.89
QUALCOMM, Inc. 3.79
Apple, Inc. 3.75
Alphabet, Inc. 'C' Shares 372
Tencent Holdings Ltd. 3.31
International Business Machines Corp. 3.30

Franklin Templeton ICAV

Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Technology 64.09
Communications 16.88
Financial 12.52
Industrial 4.27
Consumer, Non-cyclical 2.15
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
United States 7415
Cayman Islands 11.35
Taiwan 4.03
Ireland 2.67
Japan 1.27
South Korea 1.10
Canada 0.99
India 0.89
Australia 0.85
Netherlands 0.64
Other 1.97

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Catholic Principles Emerging Markets Sovereign

Debt UCITS ETF

For the financial year ended 30 June 2025, the Sub-Fund’s
duration and yield-curve positioning in US bonds dragged
on relative results. Sector allocation and security selection
hindered relative returns, notably positioning in euro-
denominated Romanian bonds, as well as US-dollar-
denominated Israeli and Senegalese debt. However, a lack
of exposure to US-dollar-denominated Romanian bonds
and positioning in US-dollar-denominated Polish debt
added relative value. The Sub-Fund’'s local market
allocation contributed to relative performance, owing
primarily to an overweight exposure to the outperforming
eurozone market. Its currency positioning had a positive
impact on relative results, particularly a long exposure to
the euro.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to Euro- and US
Dollar-denominated sovereign debt issued by emerging
market countries. The Sub-Fund seeks to track the
performance of the ICE Catholic Principles ESG Emerging
Markets External Sovereign Index (the “Underlying Index”)
as closely as possible, regardless of whether the
Underlying Index level rises or falls. The Sub-Fund will
select the securities that constitute the Underlying Index in
order to build a representative portfolio that provides a
return that is comparable to that of the Underlying Index
but which may not track the Underlying Index with the
same degree of accuracy as an investment vehicle
replicating the entire Underlying Index. Each country’s
exposure is capped at 10% of the Underlying index which
are selected from the ICE BofA Diversified Emerging
Markets External Debt Sovereign Bond Index (Investment
Universe) to ensure diversification and minimise security
level concentrations.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Romania Government International Bonds 5.25% 418
Colombia Government International Bonds 7.38% 3.95
Chile Government International Bonds 0.56% 3.92
Republic of South Africa Government International
Bonds 5.88% 3.58
Peru Government International Bonds 2.78% 3.39
Republic of Poland Government International Bonds
1.13% 3.36
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% of Total
Security Name Net Assets
Republic of Poland Government International Bonds
5.13% 3.25
Philippines Government International Bonds 3.70% 2.88
Brazil Government International Bonds 4.75% 2.67
Top 10 Sectors
30 June 2025
% of Total
Sector Net Assets
Government 91.97
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
Poland 14.57
Chile 10.23
Philippines 8.69
Romania 8.61
Colombia 578
Dominican Republic 4.99
Peru 4.97
Panama 4.84
South Africa 4.60
Brazil 4.43
Other 20.26

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Emerging Markets UCITS ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, communication services and consumer
staples. Individual holdings that lifted the Sub-Fund’s
absolute return included Emaar Properties, Gold Fields
and China Life Insurance.

For the same period, the only sectors that detracted from
the Sub-Fund’s absolute performance were energy and
health care. Individual holdings that hindered the Sub-
Fund’s absolute return included Kia, Hanmi
Semiconductor and BIM Birlesik Magazalar.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in emerging market countries globally. The Sub-
Fund seeks to track the performance of the Emerging
Markets Equity Index (the “Underlying Index”) as closely
as possible, regardless of whether the Underlying Index
rises or falls. The Sub-Fund aims to replicate the
Underlying Index by holding all of its securities in a similar
proportion to their weighting in the Index. The holdings of
the Underlying Index comprise the top quartile of stocks
which are selected from the MSCI Emerging Markets
Index (the Investment Universe), using a transparent multi-
factor selection process that applies four investment style
factors (quality, value, momentum and low volatility).

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
SK Hynix, Inc. 1.43
Hana Financial Group, Inc. 1.26
China Life Insurance Co. Ltd. 1.14
Shinhan Financial Group Co. Ltd. 113
ORLEN SA 112
China Construction Bank Corp. 'H' Shares 1.08
Taiwan Semiconductor Manufacturing Co. Ltd. 1.07
NetEase, Inc. 1.06
Kia Corp. 1.05
Gold Fields Ltd. 1.03

Franklin Templeton ICAV

Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Financial 26.29
Consumer, Non-cyclical 14.56
Energy 13.28
Technology 12.31
Consumer, Cyclical 10.02
Communications 8.05
Basic Materials 6.00
Industrial 5.45
Utilities 3.69
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
China 23.45
India 13.30
South Korea 10.78
Brazil 8.64
Taiwan 7.89
Cayman Islands 5.15
United Arab Emirates 4.65
Saudi Arabia 3.85
Mexico 3.16
South Africa 3.01
Other 15.77

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS

Franklin Euro |G Corporate UCITS ETF

For the financial year ended 30 June 2025, the Sub-Fund’s
duration and vyield-curve positioning in eurozone bonds
lifted relative performance. Its security selection also
contributed to relative returns, while sector allocation had
a broadly neutral impact. Positioning in corporate
investment-grade industrial issues added relative value, as
did selection in their utility counterparts and government-
related bonds. However, its exposure to subordinated debt
(ex banking, ex insurance) proved detrimental to relative
results.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide income from the European
corporate bond market while seeking to preserve capital.
The Sub-Fund seeks to achieve its investment objective by
investing primarily in Euro-denominated investment grade
corporate debt securities.

Top 10 Holdings

30 June 2025
% of Total
Security Name Net Assets
Banco Santander SA 4.88% 1.95
KBC Group NV 4.38% 1.92
Commerzbank AG 5.13% 1.92
Swedbank AB 4.38% 1.91
Fiserv, Inc. 4.50% 1.90
Banco de Sabadell SA 5.13% 1.89
AIB Group PLC 4.63% 1.89
Belfius Bank SA 5.25% 1.89
Ceska sporitelna AS 5.74% 1.88
Citigroup, Inc. 4.11% 1.88
Top 10 Sectors
30 June 2025
% of Total
Sector Net Assets
Financial 47.11
Consumer, Non-cyclical 19.76
Utilities 10.64
Communications 7.16
Industrial 7.14
Technology 3.74
Consumer, Cyclical 1.81
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Top 10 Countries*

30 June 2025

% of Total
Geographic Net Assets
Netherlands 16.21
United States 14.54
France 14.35
Spain 9.23
Germany 8.63
Sweden 7.34
Belgium 5.62
Denmark 5.35
Ireland 3.73
Luxembourg 3.62
Other 8.74

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Euro Short Maturity UCITS ETF

For the financial year ended 30 June 2025, the Sub-Fund’s
security selection and sector allocation contributed to
relative performance, notably positioning in eurozone
corporate investment-grade financial issues and selection
in their industrial counterparts. Its selection in Spanish and
Romanian government bonds also added relative value.
The Sub-Fund’s overall currency positioning further
enhanced relative results. Duration and yield-curve
positioning in eurozone bonds lifted the Sub-Fund’s
relative returns slightly.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide current income whilst
maximising total returns in the Euro-denominated short
term fixed income market.

The Sub-Fund invests mainly in:

° short-term fixed and floating rate investment grade
debt securities denominated in Euro issued by sov-
ereign and corporate issuers including non-
European issuers

The Sub-Fund can invest to a lesser extent in:

° lower quality debt securities such as non-investment
grade securities or securities in default (limited to
20% of the Sub-Fund’s assets)

° derivatives for hedging, efficient portfolio manage-
ment and/or investment purposes

The Sub-Fund pursues an actively managed investment
strategy. Therefore, the Sub-Fund will hold a portfolio of
actively selected and managed investments rather than
seek to track the performance of a benchmark. Any
benchmark referred to is as a point of reference against
which the performance of the Sub-Fund may be
measured. The securities in which the Sub-Fund invests
will be primarily listed or traded on recognised markets
globally in accordance with the limits set out in the UCITS
Regulations.

Top 10 Holdings

30 June 2025
% of Total
Security Name Net Assets
Bundesobligation 0.00% 9.83
Spain Letras del Tesoro 0.00% 9.38
Bundesschatzanweisungen 2.50% 8.58
Austria Treasury Bills 0.00% 8.34

Franklin Templeton ICAV

% of Total
Security Name Net Assets
France Treasury Bills BTF 0.00% 5.45
European Union 0.00% 543
France Treasury Bills BTF 0.00% 3.30
European Union 0.80% 2.49
Denmark Government International Bonds 2.25% 2.33
Top 10 Sectors
30 June 2025
% of Total
Sector Net Assets
Government 65.07
Financial 21.57
Consumer, Non-cyclical 3.44
Industrial 2.78
Utilities 1.97
Consumer, Cyclical 1.60
Communications 1.09
Technology 0.20
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
Germany 23.07
Spain 15.06
France 12.79
Austria 10.39
Belgium 9.13
Netherlands 6.72
Denmark 448
Luxembourg 3.03
Sweden 1.93
United Kingdom 1.61
Other 9.51

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS

Franklin European Quality Dividend UCITS ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, communication services and utilities.
Individual holdings that lifted the Sub-Fund’s absolute
return included Imperial Brands, Bankinter and Swiss
Prime Site.

For the same period, the only sectors that detracted from
the Sub-Fund’s absolute performance were materials and
consumer discretionary. Individual holdings that hindered
the Sub-Fund's absolute return included Equinor,
TotalEnergies and Intermediate Capital Group.

Summary of Investment Objective/Policy

The Sub-Fund invests in high quality large and mid-
capitalisation stocks with high and persistent dividend
income in developed countries in Europe. The Sub-Fund
seeks to track the performance of the European Dividend
Index (the “Underlying Index”) as closely as possible,
regardless of whether the Underlying Index level rises or
falls. The Sub-Fund aims to replicate the Underlying Index
by holding all its securities in a similar proportion to their
weighting in the Underlying Index. The holdings of the
Underlying Index comprise 50 stocks which are selected
from the MSCI Europe IMI ex REITS Index (the Investment
Universe), using a transparent selection process which
applies a dividend persistence and yield screen followed
by a quality screen.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Gaztransport Et Technigaz SA 3.29
Novartis AG 3.18
BAE Systems PLC 3.18
Swiss Prime Site AG 3.15
Equinor ASA 3.14
Iberdrola SA 3.10
Elisa OYJ 3.10
Imperial Brands PLC 3.08
Koninklijke KPN NV 3.07
Swisscom AG 3.05
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Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Financial 38.14
Communications 16.43
Consumer, Non-cyclical 12.97
Energy 10.00
Industrial 9.41
Basic Materials 6.36
Utilities 5.07
Consumer, Cyclical 0.68
Technology 0.45
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
Switzerland 15.50
United Kingdom 15.44
Spain 12.44
France 10.08
Finland 7.88
Norway 7.40
Germany 7.30
Italy 713
Denmark 5.76
Sweden 3.81
Other 6.77

*The index provider may adopt a classification based on different
criteria.
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INVESTMENT MANAGER'’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, industrials and communication services.
Individual holdings that lifted the Sub-Fund’s absolute
return included TSMC, Hong Kong Exchanges and
Clearing and SK Hynix.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were materials,
consumer discretionary and energy. Individual holdings
that hindered the Sub-Fund’s absolute return included
Samsung Electronics, HDFC Bank and Hon Hai Precision
Industry.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in Asia, excluding China and Japan. The Sub-Fund
seeks to track the performance of the FTSE Asia ex Japan
ex China Index (the “Underlying Index”) as closely as
possible, regardless of whether the Underlying Index level
rises or falls. The Sub-Fund will aim to replicate the Index
by holding all of the Index Securities in a similar proportion
to their weighting in the Index. However, where full
replication of the Index is not reasonably possible (for
example as a result of the number of securities or the
liquidity of certain securities within the Index), the Sub-
Fund will use the optimisation methodology to select Index
Securities in order to build a representative portfolio that
provides a return that is comparable to that of the Index
but which may not track the Index with the same degree of
accuracy as an investment vehicle replicating the entire
Index may. Consequently, the Sub-Fund may, over certain
periods, only hold a subset of the Index Securities.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Taiwan Semiconductor Manufacturing Co. Ltd. 15.66
Samsung Electronics Co. Ltd. 3.68
HDFC Bank Ltd. 2.35
Reliance Industries Ltd. 212
SK Hynix, Inc. 2.08
AlA Group Ltd. 1.70
ICICI Bank Ltd. 1.59
DBS Group Holdings Ltd. 1.25
Hon Hai Precision Industry Co. Ltd. 1.20
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Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Technology 30.66
Financial 26.90
Industrial 12.31
Consumer, Non-cyclical 7.78
Consumer, Cyclical 7.70
Communications 4.70
Energy 3.99
Basic Materials 3.38
Utilities 2.72
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
India 32.65
Taiwan 29.65
South Korea 17.37
Hong Kong 5.68
Singapore 494
Malaysia 2.53
Thailand 2.14
Indonesia 1.92
Cayman Islands 1.78
Philippines 0.82
Other 0.66

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Brazil UCITS ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, utilities and industrials. Individual holdings
that lifted the Sub-Fund’'s absolute return included Itau
Unibanco, Embraer and B3.

For the same period, the sectors that detracted from the
Sub-Fund’s absolute performance were materials and
energy. Individual holdings that hindered the Sub-Fund’s
absolute return included Vale, Raia Drogasil and Petroleo
Brasileiro.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in Brazil. The Sub-Fund seeks to track the
performance of the FTSE Brazil 30/18 Capped Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
Underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. No
holdings shall comprise more than 30% of the Underlying
index which are selected from the FTSE Emerging Index
(Investment Universe) to ensure diversification and
minimise security level concentrations, and that the next
largest company has a maximum weighting of no more
than 18%.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Itau Unibanco Holding SAADR 9.57
Vale SAADR 9.26
Petroleo Brasileiro SA ADR (preferred stock) 6.97
Petroleo Brasileiro SAADR 6.15
Banco Bradesco SAADR 4.03
B3 SA - Brasil Bolsa Balcao 3.70
WEG SA 3.1
ltausa SA 3.03
Ambev SAADR 2.69
Cia de Saneamento Basico do Estado de Sao Paulo
SABESP 2.64
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Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Financial 30.86
Energy 17.42
Utilities 12.82
Basic Materials 12.79
Consumer, Non-cyclical 9.54
Industrial 8.32
Consumer, Cyclical 3.73
Communications 2.04
Technology 1.1
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
Brazil 98.63

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE China UCITS ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund'’s absolute performance
were  consumer  discretionary, financials  and
communication services. Individual holdings that lifted the
Sub-Fund’s absolute return included Tencent, Alibaba and
Xiaomi.

For the same period, the sectors that detracted from the
Sub-Fund’s absolute performance were energy and
utilities. Individual holdings that hindered the Sub-Fund’s
absolute return included PDD Holdings, PetroChina and
New Oriental Education & Tech.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in China. The Sub-Fund seeks to track the
performance of the FTSE China 30/18 Capped Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
Underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. The
holdings of the Underlying Index comprise of Chinese
large and mid-cap stocks included the FTSE Global Equity
Index Series universe, on a market capitalisation basis.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Tencent Holdings Ltd. 14.18
Alibaba Group Holding Ltd. 8.94
Xiaomi Corp. 4.71
China Construction Bank Corp. 'H' Shares 3.46
Meituan 3.04
PDD Holdings, Inc. ADR 2.84
Industrial & Commercial Bank of China Ltd. 'H'
Shares 2.25
BYD Co. Ltd. 'H' Shares 2.03
NetEase, Inc. 1.72
Bank of China Ltd. 'H' Shares 1.52
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Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Communications 40.83
Financial 20.27
Consumer, Cyclical 10.62
Consumer, Non-cyclical 9.47
Industrial 5.69
Technology 4.26
Energy 3.09
Basic Materials 3.10
Utilities 1.95
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
Cayman Islands 53.41
China 4157
Hong Kong 21
Bermuda 0.82
Switzerland 0.59
United States 0.58
Singapore 0.20

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Developed World UCITS ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, information technology and industrials.
Individual holdings that lifted the Sub-Fund’s absolute
return included NVIDIA, Broadcom and Meta Platforms.

For the same period, the sectors that detracted from the
Sub-Fund’s absolute performance were health care and
energy. Individual holdings that hindered the Sub-Fund’s
absolute return included Novo Nordisk, UnitedHealth
Group and Merck.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in developed market countries globally. The Sub-
Fund seeks to track the performance of the FTSE
Developed Index NR Index (the “Underlying Index”) as
closely as possible, regardless of whether the Underlying
Index level rises or falls. The Sub- Fund will select the
securities that constitute the Underlying Index in order to
build a representative portfolio that provides a return that
is comparable to that of the Underlying Index but which
may not track the Underlying Index with the same degree
of accuracy as an investment vehicle replicating the entire
Underlying Index. The holdings of the Underlying Index
comprise of developed market countries large and mid-
cap stocks included the FTSE Global Equity Index Series
universe.

Top 10 Holdings

30 June 2025
% of Total
Security Name Net Assets
NVIDIA Corp. 4.80
Microsoft Corp. 4.79
Apple, Inc. 3.93
Amazon.com, Inc. 2.72
Meta Platforms, Inc. 2.10
Broadcom, Inc. 1.66
Alphabet, Inc. 'A" Shares 1.34
Tesla, Inc. 1.16
Berkshire Hathaway, Inc. 1.15
Alphabet, Inc. 'C' Shares 1.12
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Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Technology 24.88
Financial 18.42
Consumer, Non-cyclical 15.80
Communications 12.97
Industrial 9.94
Consumer, Cyclical 9.17
Energy 3.50
Basic Materials 2.66
Utilities 253
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
United States 67.55
Japan 6.29
United Kingdom 3.58
Canada 2.73
Switzerland 2,60
Germany 2.51
France 2.45
Australia 1.84
Ireland 1.69
Netherlands 1.55
Other 7.08

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Emerging ex China UCITS ETF

For the financial period since inception (22 October 2024
to 30 June 2025), the sectors that contributed most to the
Sub-Fund’s absolute performance were communication
services, financials and real estate. Individual holdings
that lifted the Sub-Fund’s absolute return included Apex
Investment Company, One 97 Communications Ltd and
Alpha Bank.

For the same period, the sectors that detracted from the
Sub-Fund’s absolute performance were energy and
consumer staples. Individual holdings that hindered the
Sub-Fund’s absolute return included Vestel Elektronik
Sanayi Ve Ticaret, Mia Teknoloji and Embraer.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large and mid-
capitalisation stocks in emerging market countries
globally, excluding China. The Sub-Fund seeks to track the
performance of the Index as closely as possible,
regardless of whether the Index level rises or falls, while
seeking to minimise as far as possible the tracking error
between the Sub-Fund’s performance and that of the
Index. The Index is a broad free float market-capitalisation
weighted index which captures large and mid-sized
companies from advanced and secondary emerging
markets, excluding China. The Index is derived from the
FTSE Global Equity Index Series, an index which covers
98% of the world’s investable market capitalisation.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Taiwan Semiconductor Manufacturing Co. Ltd. 15.39
HDFC Bank Ltd. 2.31
Reliance Industries Ltd. 2.08
ICICI Bank Ltd. 1.55
Hon Hai Precision Industry Co. Ltd. 1.16
Infosys Ltd. 1.15
MediaTek, Inc. 1.10
Bharti Airtel Ltd. 1.10
Naspers Ltd. 0.88
Al Rajhi Bank 0.87
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Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Financial 28.82
Technology 23.54
Industrial 10.30
Consumer, Non-cyclical 8.46
Basic Materials 6.63
Consumer, Cyclical 6.48
Communications 5.99
Energy 5.87
Utilities 3.80
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
India 32.08
Taiwan 29.15
Brazil 6.46
Saudi Arabia 5.81
South Africa 477
Mexico 3.26
United Arab Emirates 2.81
Malaysia 2.48
Thailand 2.06
Indonesia 1.89
Other 9.12

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Emerging Markets UCITS ETF

For the financial period since inception (22 October 2024
to 30 June 2025), the sectors that contributed most to the
Sub-Fund’s absolute performance were communication
services, financials and health care. Individual holdings
that lifted the Sub-Fund’s absolute return included Pop
Mart International Group, 3SBIO Inc and China CITIC
Financial Asset Management Company Ltd.

For the same period, the sectors that detracted from the
Sub-Fund’s absolute performance were energy and
utilities. Individual holdings that hindered the Sub-Fund’s
absolute return included Vakko Tekstil Ve Hazir Giyim
Sanayi Isletmeleri,  Vodafone Idea Ltd and
Oneness Biotech Company.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large and mid-
capitalisation stocks in emerging market countries
globally. The Sub-Fund seeks to track the performance of
the Index as closely as possible, regardless of whether the
Index level rises or falls, while seeking to minimise as far
as possible the tracking error between the Sub-Fund’s
performance and that of the Index. The Index is a broad
free float market-capitalisation weighted index which
captures large and mid-sized companies from emerging
markets globally. The Index is derived from the FTSE
Global Equity Index Series, an index which covers 98% of
the world’s investable market capitalisation.

Top 10 Holdings

30 June 2025
% of Total
Security Name Net Assets
Taiwan Semiconductor Manufacturing Co. Ltd. 10.32
Tencent Holdings Ltd. 4.64
Alibaba Group Holding Ltd. 2.92
HDFC Bank Ltd. 1.55
Xiaomi Corp. 1.55
Reliance Industries Ltd. 1.40
China Construction Bank Corp. 'H' Shares 1.14
ICICI Bank Ltd. 1.04
Meituan 0.98
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Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Financial 26.02
Communications 17.28
Technology 17.19
Industrial 8.76
Consumer, Non-cyclical 8.70
Consumer, Cyclical 7.79
Basic Materials 5.49
Energy 4.99
Utilities 3.17
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
India 21.49
Taiwan 19.53
Cayman Islands 17.81
China 13.60
Brazil 4.34
Saudi Arabia 3.90
South Africa 317
Mexico 2.18
United Arab Emirates 1.88
Malaysia 1.67
Other 9.82

*The index provider may adopt a classification based on different

criteria.
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SUB-FUNDS (continued)

Franklin FTSE India UCITS ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, communication services and health care.
Individual holdings that lifted the Sub-Fund’s absolute
return included HDFC Bank, Bharti Airtel and ICICI Bank.

For the same period, the sector that detracted most from
the Sub-Fund’'s absolute performance were utilities,
energy and consumer discretionary. Individual holdings
that hindered the Sub-Fund’s absolute return included
Tata Motors, Tata Consultancy Services and Reliance
Industries.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in India. The Sub-Fund seeks to track the
performance of the FTSE India 30/18 Capped Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
Underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. The
holdings of the Underlying Index comprise of Indian large
and mid-cap equities derived from the FTSE All-World
Index, on a free float market capitalisation basis.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
HDFC Bank Ltd. 7.26
Reliance Industries Ltd. 6.54
ICICI Bank Ltd. 4.88
Infosys Ltd. 3.61
Bharti Airtel Ltd. 3.45
Tata Consultancy Services Ltd. 2.26
Mahindra & Mahindra Ltd. 1.89
Axis Bank Ltd. 1.76
Bajaj Finance Ltd. 1.69
Larsen & Toubro Ltd. 1.58
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Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Financial 29.10
Consumer, Non-cyclical 13.02
Industrial 11.70
Consumer, Cyclical 11.15
Technology 10.20
Energy 9.43
Communications 5.94
Basic Materials 5.88
Utilities 4.45
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
India 100.87

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Japan UCITS ETF

For the financial period since inception (29 July 2024 to
30 June 2025), the sectors that contributed most to the
Sub-Fund’s absolute performance were industrials,
communication services and consumer discretionary.
Individual holdings that lifted the Sub-Fund’s absolute
return included Sony Group, Nintendo and Mitsubishi
Heavy Industries.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were health care,
materials and energy. Individual holdings that hindered the
Sub-Fund’s absolute return included Daiichi Sankyo, Shin-
Etsu Chemical and Murata Manufacturing.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large and mid-
capitalisation stocks in Japan. The Sub-Fund seeks to
track the performance of the Index as closely as possible,
regardless of whether the Index level rises or falls, while
seeking to minimise as far as possible the tracking error
between the Sub-Fund’s performance and that of the
Index. The Index is a broad free float market-capitalisation
weighted index which captures large and mid-sized
companies listed in Japan. The Index is derived from the
FTSE Global Equity Index Series, an index which covers
98% of the world’s investable market capitalisation

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Toyota Motor Corp. 3.75
Sony Group Corp. 3.18
Mitsubishi UFJ Financial Group, Inc. 3.13
Hitachi Ltd. 2.62
Nintendo Co. Ltd. 1.98
Sumitomo Mitsui Financial Group, Inc. 1.90
Tokyo Electron Ltd. 1.74
Mitsubishi Heavy Industries Ltd. 1.65
Recruit Holdings Co. Ltd. 1.64
Tokio Marine Holdings, Inc. 1.59
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Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Consumer, Cyclical 26.15
Industrial 20.47
Financial 17.66
Consumer, Non-cyclical 13.90
Technology 9.48
Communications 5.39
Basic Materials 4.51
Utilities 1.00
Energy 0.64
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
Japan 99.20

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Korea UCITS ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were industrials, financials and communication services.
Individual holdings that lifted the Sub-Fund’s absolute
return included SK Hynix, Hanwha Aerospace and
Doosan Enerbility.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were information
technology, materials and consumer discretionary.
Individual holdings that hindered the Sub-Fund’s absolute
return included Samsung Electronics, Hyundai Motor and
Samsung SDI.

Summary of Investment Objective/Policy

The Sub-Fund invests in large and mid-capitalisation
stocks in South Korea. The Sub-Fund seeks to track the
performance of the FTSE Korea 30/18 Capped Index (the
“Underlying Index”) as closely as possible, regardless of
whether the Underlying Index level rises or falls. The Sub-
Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
Underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. The
holdings of the Underlying Index comprise of South
Korean large and mid-cap equities derived from the FTSE
All-World Index, on a free float market capitalisation basis.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Samsung Electronics Co. Ltd. 21.14
SK Hynix, Inc. 11.93
KB Financial Group, Inc. 3.06
Samsung Electronics Co. Ltd. (preferred stock) 3.04
NAVER Corp. 2.96
Doosan Enerbility Co. Ltd. 2.28
Hyundai Motor Co. 2.10
Shinhan Financial Group Co. Ltd. 2.02
Hanwha Aerospace Co. Ltd. 1.95
Hana Financial Group, Inc. 1.81

Franklin Templeton ICAV

Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Technology 38.67
Industrial 15.17
Financial 14.86
Consumer, Cyclical 11.22
Consumer, Non-cyclical 8.54
Communications 4.88
Basic Materials 3.63
Energy 1.89
Utilities 0.84
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
South Korea 99.70

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Saudi Arabia UCITS ETF

For the financial period since inception (28 October 2024
to 30 June 2025), the sectors that contributed most to the
Sub-Fund’s absolute performance were real estate,
information technology and communication services.
Individual holdings that lifted the Sub-Fund’s absolute
return included Dar Al Arkan Real Estate, Riyadh Cables
Group Company and Saudi Arabian Mining Company.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were utilities, health
care and consumer staples. Individual holdings that
hindered the Sub-Fund’s absolute return included Savola
Al-Azizia United Company, Arabian Contracting Services
Company and Leejam Sports Company.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large and mid-
capitalisation stocks in Saudi Arabia. The Sub-Fund seeks
to track the performance of the Index as closely as
possible, regardless of whether the Index level rises or
falls, while seeking to minimise as far as possible the
tracking error between the Sub-Fund’s performance and
that of the Index. The Index is a broad free float market-
capitalisation weighted index which captures large and
mid-sized companies incorporated and/or listed in Saudi
Arabia. The Index is derived from the FTSE Global Equity
Index Series, an index which covers 98% of the world’s
investable market capitalisation

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Al Rajhi Bank 14.87
Saudi Arabian Oil Co. 11.59
Saudi National Bank 8.44
Saudi Telecom Co. 6.44
Saudi Arabian Mining Co. 5.65
ACWA Power Co. 4.44
Saudi Basic Industries Corp. 3.95
Riyad Bank 3.38
Saudi Awwal Bank 2.68
Alinma Bank 2.64
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Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Financial 43.42
Basic Materials 13.96
Energy 13.04
Communications 9.38
Consumer, Non-cyclical 7.08
Utilities 5.63
Industrial 2.98
Technology 2.46
Consumer, Cyclical 2.06
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
Saudi Arabia 100.01

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin FTSE Taiwan UCITS ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund'’s absolute performance
were information technology, financials and
communication services. Individual holdings that lifted the
Sub-Fund’s absolute return included TSMC, CTBC
Financial and Fubon Financial.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were materials,
consumer discretionary and health care. Individual
holdings that hindered the Sub-Fund’s absolute return
included Hon Hai Precision Industry, Formosa Chemicals
& Fibre and Unimicron Technology.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to large and mid-
capitalisation stocks in Taiwan. The Sub-Fund seeks to
track the performance of the Franklin FTSE Taiwan 30/18
Capped Index (the “Underlying Index”) as closely as
possible, regardless of whether the Underlying Index level
rises or falls. The Sub-Fund will select the securities that
constitute the Underlying Index in order to build a
representative portfolio that provides a return that is
comparable to that of the Underlying Index but which may
not track the Underlying Index with the same degree of
accuracy as an investment vehicle replicating the entire
Underlying Index. No holdings shall comprise more than
30% of the Underlying index which are selected from the
FTSE Emerging Index (Investment Universe) to ensure
diversification and minimise security level concentrations,
and that the next largest company has a maximum
weighting of no more than 18%.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Taiwan Semiconductor Manufacturing Co. Ltd. 30.56
Hon Hai Precision Industry Co. Ltd. 5.67
MediaTek, Inc. 5.31
Delta Electronics, Inc. 2.31
Quanta Computer, Inc. 2.08
Fubon Financial Holding Co. Ltd. 2.04
CTBC Financial Holding Co. Ltd. 2.03
Cathay Financial Holding Co. Ltd. 1.69
United Microelectronics Corp. 1.49
Chunghwa Telecom Co. Ltd. 1.48

Franklin Templeton ICAV

Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Technology 53.43
Industrial 18.80
Financial 16.45
Communications 3.58
Consumer, Cyclical 3.52
Basic Materials 1.96
Consumer, Non-cyclical 1.68
Energy 0.13
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
Taiwan 97.19
Cayman Islands 2.36

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Future of Food UCITS ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were consumer staples, industrials and utilities. Individual
holdings that lifted the Sub-Fund's absolute return
included Deere, Danone and Sprouts Farmers Market.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were energy, health
care and materials. Individual holdings that hindered the
Sub-Fund’s absolute return included Dow, Hain Celestial
and Green Plains.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to companies
that are involved in sustainable practices across the food
industry globally. The Sub-Fund seeks to track the
performance of the Index as closely as possible,
regardless of whether the Index level rises or falls, while
seeking to minimise as far as possible the tracking error
between the Sub-Fund’s performance and that of the
Index. The Index is comprised of global equity securities
issued by companies from developed markets and is
designed to measure the equity performance of those
companies related to the food industry that utilize
technology, efficient production and supply practices,
and/or demonstrate innovation with the aim of creating a
sustainable food ecosystem.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Deere & Co. 4.03
Danone SA 3.97
Bayer AG 3.88
DSM-Firmenich AG 3.66
American Water Works Co., Inc. 3.63
Sysco Corp. 3.62
Nutrien Ltd. 3.56
Xylem, Inc. 3.49
Archer-Daniels-Midland Co. 3.48
Unilever PLC 3.42
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Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Consumer, Non-cyclical 38.75
Industrial 28.06
Basic Materials 22.46
Utilities 9.47
Energy 1.00
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
United States 56.24
Japan 8.04
Switzerland 5.01
United Kingdom 4.62
France 3.97
Germany 3.88
Norway 3.73
Canada 3.56
Ireland 3.07
Netherlands 2.23
Other 5.39

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Future of Health & Wellness UCITS ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund'’s absolute performance
were consumer discretionary, industrials and consumer
staples. Individual holdings that lifted the Sub-Fund’s
absolute return included Abbott Laboratories, Boston
Scientific and Adaptive Biotechnologies.

For the same period, health care was the only sector that
detracted from the Sub-Fund’s absolute performance.
Individual holdings that hindered the Sub-Fund’s absolute
return included Novo Nordisk, Merck and Regeneron
Pharmaceuticals.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to companies
that are involved in delivering sustainable products and
services related to health and wellness globally. The Sub-
Fund seeks to track the performance of the Solactive
Sustainable Health and Wellness Index (the “Index”) as
closely as possible, regardless of whether the Index level
rises or falls, while seeking to minimise as far as possible
the tracking error between the Sub-Fund’s performance
and that of the Index. The Index is comprised of global
equity securities issued by companies from developed
markets and is designed to measure the equity
performance of those companies that are utilising
technology and demonstrating innovation within the
healthcare industry as well as companies that are enabling
access to care, health, or wellness provision for a wide
range of consumers including the elderly.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Abbott Laboratories 3.39
AbbVie, Inc. 3.14
Boston Scientific Corp. 3.10
Eli Lilly & Co. 3.09
Intuitive Surgical, Inc. 3.08
Stryker Corp. 2.96
AstraZeneca PLC 2.88
Roche Holding AG 2.75
Novo Nordisk AS 2.74
Merck & Co., Inc. 2.57
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Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Consumer, Non-cyclical 89.14
Consumer, Cyclical 424
Industrial 3.00
Technology 2.78
Communications 0.77
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
United States 60.97
Switzerland 8.47
United Kingdom 5.88
France 5.27
Denmark 4.38
Australia 3.35
Germany 3.23
Ireland 2.37
Japan 1.77
Spain 1.12
Other 3.12

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin Global Quality Dividend UCITS ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund'’s absolute performance
were financials, industrials and information technology.
Individual holdings that lifted the Sub-Fund’s absolute
return included Broadcom, 3M and Allianz.

For the same period, the only sector that detracted from
the Sub-Fund’s absolute performance was energy.
Individual holdings that hindered the Sub-Fund’s absolute
return included Merck, United Parcel Service and
LyondellBasell Industries.

Summary of Investment Objective/Policy

The Sub-Fund invests in high quality large and mid-
capitalisation stocks with high and persistent dividend
income in developed and emerging market countries
globally and seeks to track the performance of the Global
Dividend Index (the “Underlying Index”) as closely as
possible, regardless of whether the Underlying Index level
rises or falls. The Sub-Fund aims to replicate the
Underlying Index by holding all of its securities in a similar
proportion to their weighting in the Underlying Index. The
holdings of the Underlying Index comprise 100 stocks
which are selected from the MSCI ACWI ex REITS Index
(the Investment Universe), using a transparent selection
process which applies a dividend persistence and yield
screen followed by a quality screen.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Broadcom, Inc. 2.34
Emerson Electric Co. 2.22
Texas Instruments, Inc. 2.16
Cisco Systems, Inc. 215
Novartis AG 2.1
EOG Resources, Inc. 2.09
Tokio Marine Holdings, Inc. 2.07
Chevron Corp. 2.05
Wesfarmers Ltd. 2.04
QUALCOMM, Inc. 2.03
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Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Financial 23.26
Consumer, Non-cyclical 22.20
Industrial 14.81
Technology 11.17
Energy 9.77
Consumer, Cyclical 8.17
Communications 7.59
Basic Materials 1.82
Utilities 1.02
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
United States 53.03
Switzerland 14.44
Japan 11.33
Australia 4.49
Germany 2.95
Canada 2.34
India 1.95
Finland 1.89
Saudi Arabia 1.77
Taiwan 1.02
Other 4.60

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin MSCI China Paris Aligned Climate UCITS ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were consumer discretionary, communication services
and information technology. Individual holdings that lifted
the Sub-Fund’s absolute return included Tencent, Alibaba
and Kingdee International Software.

For the same period, consumer staples was the only
sector that detracted from the Sub-Fund's absolute
performance. Individual holdings that hindered the Sub-
Fund’s absolute return included PDD Holdings, Shanxi
Xinghuacun Fen Wine Factory and Kweichow Moutai.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to large and mid-
capitalisation stocks in China which are aligned to the
transition to a low carbon economy. The Sub-Fund seeks
to track the performance of the MSCI China Paris Aligned
Climate Net Total Return Index (the “Underlying Index”) as
closely as possible, regardless of whether the Underlying
Index level rises or falls. The Sub-Fund will select the
securities that constitute the Underlying Index in order to
build a representative portfolio that provides a return that
is comparable to that of the Underlying Index but which
may not track the Underlying Index with the same degree
of accuracy as an investment vehicle replicating the entire
Underlying Index. No holdings shall comprise more than
20% of the Sub-Fund’s Net Asset Value of Underlying
index which are selected from the MSCI China Index
(Investment Universe) to ensure diversification and
minimise security level concentrations.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Tencent Holdings Ltd. 22.03
Li Auto, Inc. 6.38
Kweichow Moutai Co. Ltd. 5.91
Kingdee International Software Group Co. Ltd. 4.7
Alibaba Group Holding Ltd. 4.24
Hygon Information Technology Co. Ltd. 2.81
PDD Holdings, Inc. ADR 2.72
East Money Information Co. Ltd. 243
Jiangsu Hengrui Pharmaceuticals Co. Ltd. 2.20
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Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Communications 34.48
Consumer, Non-cyclical 21.78
Technology 16.25
Financial 11.01
Consumer, Cyclical 7.33
Industrial 4.70
Utilities 3.23
Energy 0.81
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
Cayman Islands 49.06
China 48.60
Bermuda 1.08
Switzerland 0.84
Singapore 0.01

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin MSCI Emerging Markets Paris Aligned Climate

UCITS ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, communication services and consumer
discretionary. Individual holdings that lifted the Sub-Fund’s
absolute return included TSMC, Tencent and Alibaba.

For the same period, the sector that detracted from the
Sub-Fund’s absolute performance was materials.
Individual holdings that hindered the Sub-Fund’s absolute
return included Samsung SDI, Ecopro Co. and Samsung
Electronics.

Summary of Investment Objective/Policy

The objective of the Sub-Fund is to provide exposure to
large and mid-capitalisation stocks in emerging market
countries which are aligned to the transition to a low
carbon economy.

Top 10 Holdings

30 June 2025
% of Total
Security Name Net Assets
Taiwan Semiconductor Manufacturing Co. Ltd. 12.43
Tencent Holdings Ltd. 5.62
Alibaba Group Holding Ltd. 2.21
Bharat Electronics Ltd. 2.18
Infosys Ltd. 1.58
Grupo Aeroportuario del Pacifico SAB de CV 1.52
MediaTek, Inc. 1.23
Al Rajhi Bank 1.22
BYD Co. Ltd. 'H' Shares 1.21
Naspers Ltd. 1.18
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Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Financial 26.73
Technology 22.91
Communications 16.54
Industrial 11.61
Consumer, Non-cyclical 11.24
Consumer, Cyclical 4.68
Basic Materials 2.85
Utilities 2.30
Energy 1.03
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
Taiwan 20.32
India 19.87
Cayman Islands 15.81
China 9.64
South Korea 6.89
Saudi Arabia 479
Mexico 4.46
Brazil 4.41
South Africa 2.82
Poland 213
Other 8.75

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin MSCI World Catholic Principles UCITS ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, information technology and industrials.
Individual holdings that lifted the Sub-Fund’s absolute
return included NVIDIA, Broadcom and Netflix.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were consumer
staples, health care and energy. Individual holdings that
hindered the Sub-Fund’s absolute return included ASML,
Adobe and Intel.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to large and mid-
capitalisation stocks issued by companies that are
considered to be environmentally and socially responsible
in developed market countries globally. The Sub-Fund
seeks to track the performance of the MSCI World Select
Catholic Principles ESG Universal and Low Carbon Index
(“the Underlying Index”) as closely as possible, regardless
of whether the Index level rises or falls, while seeking to
minimise as far as possible the tracking error between the
Sub-Fund’s performance and that of the Index. The Index
is based on the MSCI World Index (the “Parent Index”)
which is comprised of large and mid-cap stocks across a
range of developed market countries.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
NVIDIA Corp. 14.73
Broadcom, Inc. 2.95
Visa, Inc. 2.93
Home Depot, Inc. 1.75
ASML Holding NV 1.50
Netflix, Inc. 1.37
Advanced Micro Devices, Inc. 1.1
Intuit, Inc. 1.05
ServiceNow, Inc. 1.02
Accenture PLC 0.90
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Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Technology 34.21
Financial 26.73
Industrial 9.72
Consumer, Non-cyclical 9.15
Communications 7.16
Consumer, Cyclical 6.75
Basic Materials 3.34
Utilities 1.47
Energy 1.31
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
United States 63.39
Japan 5.45
Canada 5.05
Netherlands 3.77
United Kingdom 3.42
Switzerland 2.99
France 2.65
Ireland 2.15
Sweden 1.46
Australia 1.1
Other 8.40

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin S&P 500 Paris Aligned Climate UCITS ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, information technology and consumer
discretionary. Individual holdings that lifted the Sub-Fund’s
absolute return included NVIDIA, Tesla and Meta
Platforms.

For the same period, the only sector that detracted from
the Sub-Fund’s absolute performance was health care.
Individual holdings that hindered the Sub-Fund’s absolute
return included Adobe, UnitedHealth Group and Apple.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to large
capitalisation US stocks which are aligned to the transition
to a low carbon economy. The Sub-Fund seeks to track the
performance of the S&P 500 Paris-Aligned Climate Index
(the “Underlying Index”) as closely as possible, regardless
of whether the Underlying Index level rises or falls. The
Sub-Fund will select the securities that constitute the
Underlying Index in order to build a representative portfolio
that provides a return that is comparable to that of the
Underlying Index but which may not track the Underlying
Index with the same degree of accuracy as an investment
vehicle replicating the entire Underlying Index. No
holdings shall comprise more than 5% of the Underlying
Index which are selected from the S&P 500 Index
(Investment Universe) to ensure diversification and
minimise security level concentrations.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
NVIDIA Corp. 7.09
Microsoft Corp. 6.87
Apple, Inc. 6.33
Visa, Inc. 3.01
Tesla, Inc. 2.83
Alphabet, Inc. 'A" Shares 2.67
Amazon.com, Inc. 247
Alphabet, Inc. 'C' Shares 2.18
AbbVie, Inc. 2.08
Mastercard, Inc. 2.04
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Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Technology 34.51
Consumer, Non-cyclical 18.54
Communications 17.57
Financial 14.51
Consumer, Cyclical 8.24
Industrial 433
Basic Materials 1.23
Utilities 0.97
Energy 0.01
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
United States 97.23
Ireland 2.01
Switzerland 0.26
Jersey 0.16
Bermuda 0.10
Liberia 0.10
Panama 0.05

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin S&P 500 Screened UCITS ETF

For the financial period since inception (15 April 2025 to
30 June 2025), the sectors that contributed most to the
Sub-Fund’s absolute performance were information
technology, financials and consumer discretionary.
Individual holdings that lifted the Sub-Fund’s absolute
return included NVIDIA, Tesla and Microsoft.

For the same period, the sectors that detracted from the
Sub-Fund’s absolute performance were health care and
energy. Individual holdings that hindered the Sub-Fund’s
absolute return included UnitedHealth Group, Merck and
Apple.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large
capitalisation stocks in the US with a greater emphasis on
those stocks deemed to be more environmentally and
socially responsible. The Sub-Fund seeks to track the
performance of the Index as closely as possible,
regardless of whether the Index level rises or falls, while
seeking to minimise as far as possible the tracking error
between the Sub-Fund’s performance and that of the
Index. The Index is based on the S&P 500 index, (the
"Parent Index”) which is comprised of large cap stocks in
the US. The Index is designed to measure the
performance of the constituents in the Parent Index that
meet the sustainability criteria defined for the Index. The
Index is constructed to achieve a higher sustainability
profile through an overall reduction in carbon emissions
and an improvement of the S&P Global ESG score relative
to the Parent Index. The Index aims to improve the overall
S&P Global ESG Score relative to the Parent Index by
over- or under-weighting companies based on their S&P
Global ESG Scores.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
NVIDIA Corp. 10.24
Microsoft Corp. 7.84
Apple, Inc. 4.94
Amazon.com, Inc. 2.66
Alphabet, Inc. 'A" Shares 2.37
Meta Platforms, Inc. 2.33
Visa, Inc. 2.00
Alphabet, Inc. 'C' Shares 1.93
Tesla, Inc. 1.82
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% of Total
Security Name Net Assets
Mastercard, Inc. 1.42
Top 10 Sectors
30 June 2025
% of Total
Sector Net Assets
Technology 3297
Consumer, Non-cyclical 14.98
Communications 14.76
Financial 14.19
Consumer, Cyclical 9.34
Industrial 6.52
Energy 3.23
Utilities 2.23
Basic Materials 1.75
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
United States 95.79
Ireland 3.13
Liberia 0.23
Switzerland 0.22
Curacao 0.18
Netherlands 0.13
Bermuda 0.12
Panama 0.09
Jersey 0.08

*The index provider may adopt a classification based on different
criteria.
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SUB-FUNDS (continued)

Franklin S&P World Screened UCITS ETF

For the financial period since inception (15 April 2025 to
30 June 2025), the sectors that contributed most to the
Sub-Fund’s absolute performance were financials,
information technology and industrials. Individual holdings
that lifted the Sub-Fund’s absolute return included
NVIDIA, Meta Platforms and Tesla.

For the same period, the sectors that detracted from the
Sub-Fund’s absolute performance were health care and
energy. Individual holdings that hindered the Sub-Fund’s
absolute return included ASML, Novo Nordisk and
UnitedHealth Group.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large
capitalisation stocks in developed markets globally with a
greater emphasis on those stocks deemed to be more
environmentally and socially responsible. The Sub-Fund
seeks to track the performance of the Index as closely as
possible, regardless of whether the Index level rises or
falls, while seeking to minimise as far as possible the
tracking error between the Sub-Fund’s performance and
that of the Index. The Index is based on the S&P World
Index, (the "Parent Index”) which is comprised of large and
mid-cap stocks across 24 developed markets globally. The
Index is designed to measure the performance of the
constituents in the Parent Index that meet the
sustainability criteria defined for the Index. The Index is
constructed to achieve a higher sustainability profile
through an overall reduction in carbon emissions and an
improvement of the S&P Global ESG score relative to the
Parent Index. The Index aims to improve the overall S&P
Global ESG Score relative to the Parent Index by over- or
under-weighting companies based on their S&P Global
ESG Scores.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
NVIDIA Corp. 7.14
Microsoft Corp. 5.37
Apple, Inc. 3.97
Amazon.com, Inc. 2.09
Meta Platforms, Inc. 1.91
Alphabet, Inc. 'A" Shares 1.53
Alphabet, Inc. 'C' Shares 1.23
Tesla, Inc. 1.18
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% of Total
Security Name Net Assets
Broadcom, Inc. 115
Visa, Inc. 1.07
Top 10 Sectors
30 June 2025
% of Total
Sector Net Assets
Technology 26.48
Financial 17.85
Consumer, Non-cyclical 16.25
Communications 12.26
Consumer, Cyclical 10.02
Industrial 8.37
Energy 3.80
Basic Materials 2.50
Utilities 2.33
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
United States 65.46
Japan 7.09
United Kingdom 3.87
Germany 3N
France 3.07
Switzerland 2.73
Canada 2,65
Ireland 2.28
Australia 1.80
Netherlands 1.67
Other 6.13

*The index provider may adopt a classification based on different
criteria.

Franklin Templeton ICAV



INVESTMENT MANAGER'’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin STOXX Europe 600 Paris Aligned Climate UCITS

ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were financials, communication services and industrials.
Individual holdings that lifted the Sub-Fund’s absolute
return included SAP, Deutsche Boerse and Deutsche
Telekom.

For the same period, health care was the only sector that
detracted from the Sub-Fund’s absolute performance.
Individual holdings that hindered the Sub-Fund’s absolute
return included Novo Nordisk, LVMH Moet Hennessy
Louis Vuitton and ASML.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to European
large and mid-capitalisation stocks which are aligned to
the transition to a low carbon economy. The Sub-Fund
seeks to track the performance of the STOXX Europe 600
Paris-Aligned Benchmark Index (the “Underlying Index”)
as closely as possible, regardless of whether the
Underlying Index level rises or falls. The Sub-Fund will
select the securities that constitute the Underlying Index in
order to build a representative portfolio that provides a
return that is comparable to that of the Underlying Index
but which may not track the Underlying Index with the
same degree of accuracy as an investment vehicle
replicating the entire Underlying Index. No holdings shall
comprise more than 4.5% of the Underlying Index which
are selected from the STOXX 600 Europe Index
(Investment Universe) to ensure diversification and
minimise security level concentrations.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
ASML Holding NV 4.45
SAP SE 4.38
Deutsche Boerse AG 4.05
Novartis AG 3.37
AstraZeneca PLC 3.24
LVMH Moet Hennessy Louis Vuitton SE 2.98
Hermes International SCA 2.92
Novo Nordisk AS 2.90
London Stock Exchange Group PLC 2.87
Nestle SA 2.51

Franklin Templeton ICAV

Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Consumer, Non-cyclical 29.49
Financial 19.18
Consumer, Cyclical 14.84
Technology 10.93
Industrial 8.26
Communications 7.49
Basic Materials 5.50
Utilities 3.40
Energy 0.61
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
France 19.74
United Kingdom 16.88
Switzerland 16.87
Germany 15.73
Netherlands 9.37
Denmark 6.62
Spain 4.35
Sweden 3.68
Belgium 1.23
Italy 117
Other 4.06

*The index provider may adopt a classification based on different
criteria.
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INVESTMENT MANAGER'’S REPORT - ACTIVELY MANAGED

SUB-FUNDS

Franklin Sustainable Euro Green Bond UCITS ETF

For the financial year ended 30 June 2025, the Sub-Fund’s
security selection detracted from relative performance,
although sector allocation added relative value. Selection
in government bonds hindered relative results, although
this was partially offset by the positive influence of an
overweight exposure to this area. Local market allocation
held back relative returns, notably exposure to the UK
market. The Sub-Fund’s duration and yield-curve
positioning in eurozone bonds subtracted relative value, as
did its exposure to interest-rate derivatives. Currency
positioning weighed slightly on relative performance,
through a small exposure to the Swiss franc.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide exposure to the European
green bond market whilst maximising total returns.

The Sub-Fund invests mainly in:

° bonds that are labelled green and denominated in
European currencies

The Sub-Fund can invest to a lesser extent in:

° bonds that are climate aligned
o derivatives for hedging, efficient portfolio manage-
ment and/or investment purposes

The Sub-Fund pursues an actively managed investment
strategy. Therefore, the Sub-Fund will hold a portfolio of
actively selected and managed investments rather than
seek to track the performance of a benchmark. Any
benchmark referred to is as a point of reference against
which the performance of the Sub-Fund may be
measured. The securities in which the Sub-Fund invests
will be primarily listed or traded on recognised markets
globally in accordance with the limits set out in the UCITS
Regulations.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Bundesrepublik Deutschland Bundesanleihe 1.80% 423
Kingdom of Belgium Government Bonds 1.25% 3.68
Bundesrepublik Deutschland Bundesanleihe 2.30% 3.57
French Republic Government Bonds OAT 1.75% 3.35
Austria Treasury Bills 0.00% 3.13
Netherlands Government Bonds 0.50% 3.06
Spain Government Bonds 1.00% 2.98
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% of Total
Security Name Net Assets
Austria Treasury Bills 0.00% 2.91
Iceland Government International Bonds 3.50% 2.88
Bundesobligation 0.00% 2.79
Top 10 Sectors
30 June 2025
% of Total
Sector Net Assets
Government 4744
Financial 2458
Utilities 14.70
Industrial 3.55
Mutual Funds 3.12
Communications 2.27
Consumer, Cyclical 1.44
Basic Materials 0.94
Energy 0.82
Consumer, Non-cyclical 0.58
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
Germany 18.42
France 11.81
Netherlands 11.60
Spain 8.83
Belgium 8.63
Austria 8.20
Ireland 5.36
Italy 3.75
Romania 3.32
Sweden 3.14
Other 16.38

*The index provider may adopt a classification based on different
criteria.

Franklin Templeton ICAV



INVESTMENT MANAGER'’S REPORT - ACTIVELY MANAGED

SUB-FUNDS (continued)

Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF

For the financial year ended 30 June 2025, the Sub-Fund’s
sector allocation detracted from relative performance,
while security selection contributed slightly. Positioning in
corporate investment-grade financial bonds curbed
relative returns. The Sub-Fund’s exposure to government-
related debt also subtracted relative value, although this
was countered to some degree by the positive impact of
selection in this area. Selection in corporate investment-
grade utility issues also enhanced relative results. The
Sub-Fund’s duration and yield-curve positioning in
eurozone bonds had a small positive impact on relative
performance.

Summary of Investment Objective/Policy

The Sub-Fund’s aim is to pursue a sustainable investment
objective, by providing exposure primarily to the European
corporate green bond market with a short to mid duration
of less than 5 years, whilst maximising total returns. The
Sub-Fund seeks to achieve its investment objective by
investing at least 90% of its Net Asset Value in sustainable
investments. Such investments will primarily consist of
bonds which have been labelled as “green”, as described
below, and are denominated in European currencies and
issued by corporate issuers.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Kreditanstalt fuer Wiederaufbau 3.25% 2.78
Instituto de Credito Oficial 3.05% 2.72
Amprion GmbH 3.88% 1.50
ASR Nederland NV 3.63% 1.49
Banque Federative du Credit Mutuel SA 3.50% 1.49
SpareBank 1 Sor-Norge ASA 2.88% 1.46
Danske Bank AS 0.75% 1.43
Bank of Ireland Group PLC 4.88% 1.42
Societe Generale SA 0.88% 1.41

Franklin Templeton ICAV

Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Financial 60.31
Utilities 17.98
Communications 3.72
Government 2.72
Consumer, Cyclical 2.55
Energy 2.39
Industrial 2.22
Basic Materials 1.18
Consumer, Non-cyclical 0.88
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
Spain 17.26
Netherlands 15.35
France 11.64
Sweden 7.14
Germany 6.79
Norway 6.39
Italy 493
Ireland 3.80
United States 3.62
Belgium 2.38
Other 14.65

*The index provider may adopt a classification based on different
criteria.
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INVESTMENT MANAGER'’S REPORT - ACTIVELY MANAGED

SUB-FUNDS (continued)

Franklin Sustainable Euro Green Sovereign UCITS ETF

For the financial year ended 30 June 2025, the Sub-Fund’s
sector allocation and, to a lesser extent, security selection
detracted from relative returns, principally owing to a lack
of exposure to Italian sovereign debt and an overweight
position in Austrian government bonds, although this was
partially offset by the beneficial bearing of selection in the
latter area. Positioning in Spanish sovereign debt added
relative value. Its duration and yield-curve positioning in
eurozone bonds weighed on relative performance, as did
its exposure to interest-rate derivatives. Local market
allocation hampered relative results, primarily through an
overweight exposure to the underperforming UK market.

Summary of Investment Objective/Policy

The Sub-Fund’s aim is to pursue a sustainable investment
objective, by providing exposure primarily to the European
sovereign green bond market, whilst maximising total
returns. Investment Policy. The Sub-Fund seeks to achieve
its investment objective by investing at least 90% of its Net
Asset Value in sustainable investments. Such investments
will primarily consist of bonds which have been issued by
SSA (sovereigns, sub-sovereigns, supranationals and
agencies) entities.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Bundesrepublik Deutschland Bundesanleihe 2.30% 11.36
Kreditanstalt fuer Wiederaufbau 2.75% 9.22
Austria Treasury Bills 0.00% 8.89
Netherlands Government Bonds 0.50% 8.71
French Republic Government Bonds OAT 1.75% 7.59
Republic of Austria Government Bonds 1.85% 7.23
Bundesrepublik Deutschland Bundesanleihe 2.50% 6.79
Spain Government Bonds 1.00% 6.05
Ireland Government Bonds 1.35% 5.47
Kingdom of Belgium Government Bonds 1.25% 437
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Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Government 83.07
Financial 10.53
Utilities 499
Industrial 1.75
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
Germany 30.95
Austria 16.12
Netherlands 12.55
France 12.10
Belgium 7.29
Spain 7.28
Ireland 5.47
Chile 2.64
Iceland 2.31
Poland 1.93
Other 1.70

*The index provider may adopt a classification based on different
criteria.

Franklin Templeton ICAV



INVESTMENT MANAGER'’S REPORT - INDEX TRACKING

SUB-FUNDS

Franklin U.S. Equity UCITS ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund’s absolute performance
were information technology, financials and consumer
staples. Individual holdings that lifted the Sub-Fund’s
absolute return included NVIDIA, Microsoft and
Broadcom.

For the same period, the sectors that detracted from the
Sub-Fund’s absolute performance were health care,
energy and materials. Individual holdings that hindered the
Sub-Fund’s absolute return included Apple, Eli Lilly and
Applied Materials.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large and mid-
capitalisation stocks in the US. The Sub-Fund seeks to
track the performance of the Index as closely as possible,
regardless of whether the Index level rises or falls, while
seeking to minimise as far as possible the tracking error
between the Sub-Fund’'s performance and that of the
Index The Index is a systematic, rules-based proprietary
index that is owned and calculated by FTSE Russell and is
comprised of approximately 200 stocks selected from the
Russell 1000 Index which is designed to measure the
performance of large and mid-capitalisation stocks in the
uU.sS.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Microsoft Corp. 6.46
NVIDIA Corp. 6.45
Apple, Inc. 5.79
Meta Platforms, Inc. 3.21
Amazon.com, Inc. 3.15
Broadcom, Inc. 2.51
Alphabet, Inc. 'A" Shares 1.89
Neftflix, Inc. 1.69
Mastercard, Inc. 1.64
Walmart, Inc. 1.61

Franklin Templeton ICAV

Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Technology 31.01
Communications 20.83
Consumer, Non-cyclical 18.09
Financial 11.83
Consumer, Cyclical 9.79
Industrial 5.84
Basic Materials 1.01
Utilities 0.82
Energy 0.69
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
United States 96.67
Ireland 1.37
Luxembourg 0.74
Liberia 0.44
Switzerland 0.21
United Kingdom 0.20
Bermuda 0.19
Guernsey 0.09

*The index provider may adopt a classification based on different
criteria.
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INVESTMENT MANAGER'’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin US Dividend Tilt UCITS ETF

For the financial year ended 30 June 2025, the sectors that
contributed most to the Sub-Fund'’s absolute performance
were information technology, financials and
communication services. Individual holdings that lifted the
Sub-Fund’s absolute return included Microsoft, NVIDIA
and Broadcom.

For the same period, the sectors that detracted most from
the Sub-Fund’s absolute performance were energy, health
care and materials. Individual holdings that hindered the
Sub-Fund’s absolute return included Apple, UnitedHealth
Group and Tesla.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large and mid-
capitalisation stocks in the US and to maximise income.
The Sub-Fund seeks to track the performance of the Index
as closely as possible, regardless of whether the Index
level rises or falls, while seeking to minimise as far as
possible the tracking error between the Sub-Fund’s
performance and that of the Index The Index is designed
to deliver a portfolio of stocks with a higher dividend yield
than its parent benchmark, the Morningstar US Target
Market Exposure Index (“Parent Index”), while limiting
expected tracking error relative to the Parent Index. The
Index is made up of large and mid-capitalization securities
incorporated in the US and is derived from the Parent
Index, which represents the top 85% of the investable
equity market of the US.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
Microsoft Corp. 6.77
NVIDIA Corp. 6.73
Apple, Inc. 5.70
Amazon.com, Inc. 3.60
Meta Platforms, Inc. 2.64
Broadcom, Inc. 249
Tesla, Inc. 1.85
Alphabet, Inc. 'A" Shares 1.72
JPMorgan Chase & Co. 1.58
Alphabet, Inc. 'C' Shares 1.52
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Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Technology 33.26
Financial 18.20
Communications 15.34
Consumer, Non-cyclical 13.40
Consumer, Cyclical 7.25
Industrial 512
Energy 419
Utilities 2.35
Basic Materials 0.80
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
United States 97.16
Ireland 2.01
Netherlands 0.36
Switzerland 0.17
Jersey 0.12
Liberia 0.05
Curacao 0.04

*The index provider may adopt a classification based on different
criteria.

Franklin Templeton ICAV



INVESTMENT MANAGER'’S REPORT - INDEX TRACKING

SUB-FUNDS (continued)

Franklin US Mega Cap 100 UCITS ETF

For the financial period since inception (7 May 2025 to
30 June 2025), the sectors that contributed most to the
Sub-Fund’s absolute performance were information
technology, financials and communication services.
Individual holdings that lifted the Sub-Fund’s absolute
return included NVIDIA, Broadcom and Meta Platforms.

For the same period, the sectors that detracted from the
Sub-Fund’s absolute performance were health care and
energy. Individual holdings that hindered the Sub-Fund’s
absolute return included UnitedHealth Group, Apple and
Eli Lilly.

Summary of Investment Objective/Policy

The Sub-Fund seeks to provide exposure to large
capitalisation stocks in the United States. The Sub-Fund
seeks to track the performance of the Index as closely as
possible, regardless of whether the Index level rises or
falls, while seeking to minimise as far as possible the
tracking error between the Sub-Fund’s performance and
that of the Index. The Index is a broad free float market-
capitalisation weighted index which captures the largest
100 companies listed on the US stock market. The Index is
derived from the Solactive Global Benchmark Series
which includes approximately 1,500 companies on the US
stock market. Index constituents are selected and
weighted by free-float market capitalisation.

Top 10 Holdings

30 June 2025

% of Total
Security Name Net Assets
NVIDIA Corp. 9.82
Microsoft Corp. 9.60
Apple, Inc. 7.90
Amazon.com, Inc. 5.46
Meta Platforms, Inc. 423
Broadcom, Inc. 3.35
Alphabet, Inc. 'A" Shares 2.70
Alphabet, Inc. 'C' Shares 2.38
Tesla, Inc. 2.33
JPMorgan Chase & Co. 213

Franklin Templeton ICAV

Top 10 Sectors

30 June 2025
% of Total
Sector Net Assets
Technology 39.80
Communications 21.23
Consumer, Non-cyclical 13.38
Financial 12.89
Consumer, Cyclical 7.30
Energy 215
Industrial 2.1
Basic Materials 0.59
Utilities 0.38
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
United States 97.86
Ireland 1.38
Luxembourg 0.31
Switzerland 0.28

*The index provider may adopt a classification based on different
criteria.
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INVESTMENT MANAGER'’S REPORT - ACTIVELY MANAGED

SUB-FUNDS

Franklin USD Investment Grade Corporate Bond UCITS ETF

For the financial year ended 30 June 2025, security
selection was accretive to relative returns for the period
under review. Contributors to performance include media
company Charter Communications, technology company
Cisco Systems and retailer Dick’s Sporting Goods. In
contrast, detractors included bank Morgan Stanley,
wireless provider T-Mobile and midstream energy
company Williams. The Sub-Fund’'s yield curve and
duration positioning negative impacted performance
during the year. While overall duration ended near neutral
to the benchmark, yield changes on specific parts of the
curve were a negative.

Summary of Investment Objective/Policy

The Sub-Fund aims to provide current income from the
USD fixed income market while seeking to preserve
capital.

The Sub-Fund invests mainly in:

. U.S. dollar denominated fixed and floating rate in-
vestment grade corporate debt securities and invest-
ments issued by U.S. companies

The Sub-Fund can invest to a lesser extent in:

° non-U.S. securities including those issued by issuers
in emerging markets

° derivatives for hedging, efficient portfolio manage-
ment and/or investment purposes

The Sub-Fund pursues an actively managed investment
strategy. Therefore, the Sub-Fund will hold a portfolio of
actively selected and managed investments rather than
seek to track the performance of a benchmark. Any
benchmark referred to is as a point of reference against
which the performance of the Sub-Fund may be
measured. The securities in which the Sub-Fund invests
will be primarily listed or traded on recognised markets
globally in accordance with the limits set out in the UCITS
Regulations.

Top 10 Holdings

30 June 2025
% of Total
Security Name Net Assets
Morgan Stanley 3.59% 2.31
Bank of America Corp. 5.46% 1.72
Citigroup, Inc. 6.27% 1.61
Morgan Stanley 5.25% 1.54
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% of Total
Security Name Net Assets
AerCap Ireland Capital DAC 2.45% 1.53
Citigroup, Inc. 3.67% 1.47
T-Mobile USA, Inc. 3.38% 1.41
Verizon Communications, Inc. 2.85% 1.35
Comcast Corp. 4.65% 1.35
Top 10 Sectors
30 June 2025
% of Total
Sector Net Assets
Financial 34.19
Consumer, Non-cyclical 17.59
Communications 13.51
Utilities 7.24
Technology 6.76
Industrial 6.29
Energy 5.25
Consumer, Cyclical 3.45
Basic Materials 2.21
Government 0.66
Top 10 Countries*
30 June 2025
% of Total
Geographic Net Assets
United States 80.61
Canada 2.74
Netherlands 2.72
United Kingdom 2.14
Ireland 1.53
Denmark 1.20
Switzerland 1.02
France 1.02
Bermuda 0.80
Norway 0.75
Other 2.62

*The index provider may adopt a classification based on different
criteria.

Franklin Templeton ICAV



REPORT OF THE DEPOSITARY TO THE SHAREHOLDERS

We have enquired into the conduct of Franklin Templeton ICAV (the “ICAV”) for the year ended 30 June 2025, in our capacity
as Depositary to the ICAV. This report including the opinion has been prepared for and solely for the shareholders in the
Sub-Funds of the ICAV. This report has been prepared in accordance with Regulation 34, (1), (3) and (4) in Part 5 of the
European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2019, as amended
(the “UCITS Regulations”), and for no other purpose. We do not, in giving this opinion, accept or assume responsibility for any
other purpose or to any other person to whom this report is shown.

Responsibilities of the Depositary
Our duties and responsibilities are outlined in Regulation 34, (1), (3) and (4) in Part 5 of the UCITS Regulations. One of those
duties is to enquire into the conduct of the ICAV in each annual accounting period and report thereon to the shareholders.

Our report shall state whether, in our opinion, the ICAV has been managed in that period in accordance with the provisions of
the ICAV’s Instrument of Incorporation and the UCITS Regulations. It is the overall responsibility of the ICAV to comply with
these provisions. If the ICAV has not so complied, we as Depositary must state why this is the case and outline the steps which
we have taken to rectify the situation.

Basis of Depositary Opinion

The Depositary conducts such reviews as it, in its reasonable opinion, considers necessary in order to comply with its duties
as outlined in Regulation 34, (1), (3) and (4) in Part 5 of the UCITS Regulations and to ensure that, in all material respects, the
ICAV has been managed:

(i) in accordance with the limitations imposed on its investment and borrowing powers by the provisions of the
constitutional documentation and the appropriate regulations; and
(i) otherwise in accordance with the ICAV’s constitutional documentation (the “Instrument of Incorporation”) and the

appropriate regulations.

Opinion

In our opinion, the ICAV has been managed during the financial year, in all material respects:

(i) in accordance with the limitations imposed on the investment and borrowing powers of the ICAV by the Instrument of
Incorporation, the UCITS Regulations and the Central Bank’s UCITS Regulations; and

(i) otherwise in accordance with the provisions of the Instrument of Incorporation, the UCITS Regulations and the Central
Bank UCITS Regulations.

(QTVI\A/ Tz 64/7

State Street Custodial Services (Ireland) Limited
78 Sir John Rogerson’s Quay

Dublin 2

Ireland

Date: 22 October 2025
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Independent auditors’ report to the shareholders of the Sub-Funds of
Franklin Templeton ICAV

Report on the audit of the financial statements

Opinion
In our opinion, Franklin Templeton ICAV’s financial statements:

e give a true and fair view of the Sub-Funds’ assets, liabilities and financial position as at 30 June 2025 and of their
results for the year then ended;

e have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland (accounting
standards issued by the Financial Reporting Council of the UK, including Financial Reporting Standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” and Irish law); and

e have been properly prepared in accordance with the requirements of the Irish Collective Asset-management Vehicles
Act 2015 and the European Communities (Undertakings for Collective Investment in Transferable Securities)
Regulations 2011 (as amended).

We have audited the financial statements, included within the Annual Report, which comprise:
e the Statement of Financial Position as at 30 June 2025;
e the Statement of Comprehensive Income for the year then ended;

e the Statement of Changes in Net Assets Attributable to Holders of Redeemable Participating Shares for the year then
ended;

e the Schedule of Investments for each of the Sub-Funds as at 30 June 2025; and
e the notes to the financial statements for each of the Sub-Funds, which include a description of the accounting policies.

Our opinion is consistent with our reporting to the Board of Directors.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (Ireland) (“ISAs (Ireland)”) and applicable law.

Our responsibilities under ISAs (Ireland) are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Independence

We remained independent of the ICAV in accordance with the ethical requirements that are relevant to our audit of the financial
statements in Ireland, which includes IAASA’s Ethical Standard as applicable to listed public interest entities, and we have
fulfilled our other ethical responsibilities in accordance with these requirements.

To the best of our knowledge and belief, we declare that non-audit services prohibited by IAASA’s Ethical Standard were not
provided to the ICAV.

We have provided no non-audit services to the ICAV in the period from 1 July 2024 to 30 June 2025.

Emphasis of matter - financial statements prepared on a basis other than going concern

In forming our opinion on the financial statements, which is not modified, we draw attention to note 1 to the financial
statements which describes the reasons why the financial statements of Franklin Global Equity SRI UCITS ETF and Franklin
European Equity UCITS ETF have been prepared on a basis other than going concern.
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Our audit approach

Overview

Materiality

Overall materiality: 50 Basis points (2024: 50 Basis points) of Net Assets Value ("NAV") at 30 June

Audit scope

The ICAV is an open-ended investment ICAV with variable capital and engages Franklin Templeton

International Services S.4 r.l (the “Manager”) to manage certain duties and responsibilities with
regards to the day-to-day management of the ICAV.

Key audit
maiiers

2025 (2024: 30 June 2024) for each of the ICAV’s Sub-Funds, with the exception of Franklin Global
Equity SRI UCITS ETF which used average NAV and Franklin European Equity UCITS ETF which
used total assets as the basis for overall materiality.
Materiali
ter Performance materiality: 75% of overall materiality.
( Audit scope

We tailored the scope of our audit taking into account the types of investments within the Sub-Funds,
the involvement of the third party service providers, referred to overleaf, the accounting processes and

controls, and the industry in which the ICAV operates. We look at each of the Sub-Funds at an

individual level.

Key audit matters

Valuation and existence of financial assets at fair value through profit or loss.

The scope of our audit

As part of designing our audit, we determined materiality and assessed the risks of material misstatement in the financial
statements. In particular, we looked at where the directors made subjective judgements, for example the selection of pricing
sources to value the investment portfolio. As in all of our audits, we also addressed the risk of management override of internal
controls, including evaluating whether there was evidence of bias by the directors that represented a risk of material

misstatement due to fraud.

Key audit matters

Key audit matters are those matters that, in the auditors’ professional judgement, were of most significance in the audit of the
financial statements of the current period and include the most significant assessed risks of material misstatement (whether or
not due to fraud) identified by the auditors, including those which had the greatest effect on: the overall audit strategy; the
allocation of resources in the audit; and directing the efforts of the engagement team. These matters, and any comments we
make on the results of our procedures thereon, were addressed in the context of our audit of the financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters. This is not a complete list of all

risks identified by our audit.

Key audit matter

How our audit addressed the key audit matter

Valuation and existence of financial assets at fair value
through profit or loss.

The financial assets at fair value through profit or loss
included in the Statement of Financial Position for each of
the Sub-Funds as at 30 June 2025 are measured at fair
value in accordance with Financial Reporting Standard 102.

The relevant accounting policies and disclosures have been
included in Note 1c Significant Accounting Policies —
Financial Assets and Financial Liabilities at Fair Value
Through Profit or Loss, Note 1n Significant Accounting
Policies — Significant Accounting Estimates and
Judgements and Note 6 Risk Management Policies and
Disclosure within the notes to the financial statements.

This is considered a key audit matter as it represents the
principal element of the financial statements.

We tested the valuation of investments for each Sub-Fund by
independently agreeing to third party vendor sources, where
possible.

For some equity positions where we could not price using
independent third-party vendors, we considered the
appropriateness of managements valuations.

We obtained independent confirmation from the Depositary
of the investment portfolio of each Sub-Fund as at 30 June
2025 and reconciled the Depositary confirmation to the
accounting records.

No material matters were noted as a result of performing
these procedures.
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How we tailored the audit scope

We tailored the scope of our audit to ensure that we performed enough work to be able to give an opinion on the financial
statements as a whole, taking into account the structure of the ICAV, the accounting processes and controls, and the industry in
which it operates.

The directors control the affairs of the ICAV and are responsible for the overall investment policy which is determined by them.
The ICAV engages the Manager to manage certain duties and responsibilities with regards to the day to day management of the
ICAV. The Manager has delegated certain responsibilities to Franklin Advisers, Inc, Franklin Templeton Institutional, LLC,
Franklin Templeton Investment Management Limited and Franklin Advisory Services LLC (the ‘Investment Managers’) and to
State Street Fund Services (Ireland) Limited (the ‘Administrator’). The financial statements, which remain the responsibility of
the directors, are prepared on their behalf by the Administrator. The ICAV has appointed State Street Custodial Services
(Ireland) Limited (the “Depositary”) to act as Depositary of the ICAV’s assets. In establishing the overall approach to our audit
we assessed the risk of material misstatement at a sub-fund level, taking into account the nature, likelihood and potential
magnitude of any misstatement. As part of our risk assessment, we considered the ICAV’s interaction with the Administrator,
and we assessed the control environment in place at the Administrator.

Materiality

The scope of our audit was influenced by our application of materiality. We set certain quantitative thresholds for materiality.
These, together with qualitative considerations, helped us to determine the scope of our audit and the nature, timing and extent
of our audit procedures on the individual financial statement line items and disclosures and in evaluating the effect of
misstatements, both individually and in aggregate on the financial statements as a whole.

Based on our professional judgement, we determined materiality for the financial statements of each of the ICAV’s Sub-Funds as
follows:

Overall materiality and how 50 Basis points (2024: 50 Basis points) of Net Assets Value ("NAV") at 30 June 2025

we determined it (2024: 30 June 2024) for each of the ICAV’s Sub-Funds, with the exception of Franklin
Global Equity SRI UCITS ETF which used average NAV and Franklin European Equity
UCITS ETF which used total assets as the basis for overall materiality.

Rationale for benchmark We have applied this benchmark because the main objective of the ICAV is to provide
applied investors with a total return at a Sub-Fund level, taking account of the capital and
income returns.

We use performance materiality to reduce to an appropriately low level the probability that the aggregate of uncorrected and
undetected misstatements exceeds overall materiality. Specifically, we use performance materiality in determining the scope of
our audit and the nature and extent of our testing of account balances, classes of transactions and disclosures, for example in
determining sample sizes. Our performance materiality was 75% of overall materiality.

In determining the performance materiality, we considered a number of factors - the history of misstatements, risk assessment
and aggregation risk and the effectiveness of controls - and concluded that an amount at the upper end of our normal range was
appropriate.

We agreed with the Board of Directors that we would report to them misstatements identified during our audit above 5 basis
points of each Sub-Fund’s NAV, for NAV per share impacting differences (2024: 5 basis points of each Sub-Fund’s NAV, for NAV
per share impacting differences) as well as misstatements below that amount that, in our view, warranted reporting for
qualitative reasons.

Conclusions relating to going concern

With the exception of Franklin Global Equity SRI UCITS ETF and Franklin European Equity UCITS ETF where a basis of
accounting other than going concern has been adopted as set out in the Emphasis of matter - financial statements prepared on a
basis other than going concern above, our evaluation of the directors’ assessment of the Sub-Funds’ ability to continue to adopt
the going concern basis of accounting included:

We obtained an understanding of the key indicators that are monitored with respect to going concern assumption and
management’s future plans for the ICAV and Sub-Funds’ over the going concern period (being 12 months from the date of
approval of the financial statements);

e  We reviewed available board minutes during the period under audit and those available up to the date of this report;

e  We considered post year end capital activity by reviewing the underlying accounting records;

¢  We made enquiries of management with respect to any planned significant redemptions of which they have been
informed; and

o We considered the liquidity risk management techniques which are available to the ICAV and Sub-Funds.

With the exception of Franklin Global Equity SRI UCITS ETF and Franklin European Equity UCITS ETF where a basis of
accounting other than going concern has been adopted as set out in the Emphasis of matter - financial statements prepared on a
basis other than going concern above, based on the work we have performed, we have not identified any material uncertainties
relating to events or conditions that, individually or collectively, may cast significant doubt on the Sub-Funds’ ability to continue
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as a going concern for a period of at least twelve months from the date on which the financial statements are authorised for
issue.

With the exception of Franklin Global Equity SRI UCITS ETF and Franklin European Equity UCITS ETF where a basis of
accounting other than going concern has been adopted as set out in the Emphasis of matter - financial statements prepared on a
basis other than going concern above, in auditing the financial statements, we have concluded that the directors’ use of the going
concern basis of accounting in the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the Sub-Funds’
ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections
of this report.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements does
not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise explicitly
stated in this report, any form of assurance thereon. In connection with our audit of the financial statements, our responsibility
is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an
apparent material inconsistency or material misstatement, we are required to perform procedures to conclude whether there is a
material misstatement of the financial statements or a material misstatement of the other information. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report based on these responsibilities.

Based on the responsibilities described above and our work undertaken in the course of the audit, the Irish Collective Asset-
management Vehicles Act 2015 requires us to also report the opinion as described below:

Directors’ Report

e In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors’ Report
for the year ended 30 June 2025 is consistent with the financial statements.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors’ Responsibilities, the directors are responsible for the preparation of the
financial statements in accordance with the applicable framework and for being satisfied that they give a true and fair view.

The directors are also responsible for such internal control as they determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Sub-Funds’ ability to continue as going
concerns, disclosing as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the ICAV or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to
which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the ICAV and industry, we identified that the principal risks of non-compliance with laws and
regulations related to breaches of the Irish Collective Asset-management Vehicles Act 2015, the European Communities
(Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (as amended) and the Central Bank
(Supervision and Enforcement) Act 2013 (section 48(1)) (Undertakings for Collective Investment in Transferable Securities)
Regulations 2019 (as amended), and we considered the extent to which non-compliance might have a material effect on the
financial statements. We also considered those laws and regulations that have a direct impact on the preparation of the financial
statements such as the Irish Collective Asset-management Vehicles Act 2015, the European Communities (Undertakings for
Collective Investment in Transferable Securities) Regulations 2011 (as amended) and the Central Bank (Supervision and
Enforcement) Act 2013 (section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations 2019 (as
amended). We evaluated management’s incentives and opportunities for fraudulent manipulation of the financial statements
(including the risk of override of controls), and determined that the principal risks were related to management override of
controls.
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Audit procedures performed by the engagement team included:

e Enquiry of management to identify any instances of non-compliance with laws and regulations;

e Identifying and testing journal entries, where any such journal entries, that met our specific risk based criteria, were
identified;

e  Testing accounting estimates and judgements and considered potential for management bias;

e Designing audit procedures to incorporate unpredictability around the nature, timing or extent of our testing;

e  Reviewing minutes of the meetings of the board of directors; and

e Reviewing financial statement disclosures and agreeing to supporting documentation to assess compliance with
applicable laws and regulations.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of non-
compliance with laws and regulations that are not closely related to events and transactions reflected in the financial statements.
Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting from
error, as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through
collusion.

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data auditing
techniques. However, it typically involves selecting a limited number of items for testing, rather than testing complete
populations. We will often seek to target particular items for testing based on their size or risk characteristics. In other cases, we
will use audit sampling to enable us to draw a conclusion about the population from which the sample is selected.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA website at:

https://www.ilaasa.ie/getmedia/b2389013-1¢f6-458b-9b81-
a98202dcgc3a/Description of auditors responsibilities for audit.pdf.

This description forms part of our auditors’ report.
Use of this report

This report, including the opinions, has been prepared for and only for the shareholders of each of the Sub-Funds as a body in
accordance with section 120 of the Irish Collective Asset-management Vehicles Act 2015 and for no other purpose. We do not, in
giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report is shown
or into whose hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting

Irish Collective Asset-management Vehicles Act 2015 exception reporting
Directors’ remuneration

Under the Irish Collective Asset-management Vehicles Act 2015 we are required to report to you if, in our opinion, the
disclosures of directors’ remuneration specified by section 117 of that Act have not been made. We have no exceptions to report
arising from this responsibility.

Appointment

We were appointed by the Board of Directors on 22 June 2018 to audit the financial statements for the year ended 30 June 2018
and subsequent financial periods. The period of total uninterrupted engagement is 8 years, covering the years ended 30 June
2018 to 30 June 2025.

s WN

David Pickerill

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin

22 October 2025
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STATEMENT OF FINANCIAL POSITION

As at 30 June 2025

Franklin Catholic

Principles Franklin
Franklin Al, Emerging Franklin Franklin European
Metaverse Markets Emerging Franklin Euro Euro Short Franklin Quality
and Blockchain  Sovereign Debt Markets IG Corporate Maturity European Equity Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF
Note usb usb usbD EUR EUR EUR EUR
Current assets
Financial assets at fair value through profit or loss:

Transferable SECUtIES .........cccvveeeiiiiiiiiiee e 1(c) 13,594,074 51,192,450 53,645,452 5,423,277 589,611,058 - 378,906,045
Unrealised gain on futures contracts ...........ccccvvveiiieeiiiiieenns 1(c) - - 2,090 - 130,860 - 10,465
Cash and cash equivalents ..........ccccccevriieeiniiieiiiee e 1(d), 7 5,289 3,791,542 60,037 72,935 23,780,952 15,063 736,615
Other receivables ..........cccoiiiiiiiiei e 8 10,042 695,754 347,506 74,836 2,915,731 - 1,193,717

Total current @ssets ............ccceciiiiiniice 13,609,405 55,679,746 54,055,085 5,571,048 616,438,601 15,063 380,846,842

Current liabilities

Unrealised loss on futures contracts ..........cccocceeiiieiiniiieennns 1(c) - - - - - - -

Other payables ... 9 (3,007) (15,761) (219,296) (712) (13,064,988) (15,063) (75,685)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ................ccccoiiiiii (3,007) (15,761) (219,296) (712) (13,064,988) (15,063) (75,685)

Net assets attributable to holders of redeemable

participating shares ("Net Assets”) .........c.cccceoviiiiiiiicncnnne 13,606,398 55,663,985 53,835,789 5,570,336 603,373,613 - 380,771,157
* The Sub-Fund terminated post 30 June 2023. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2025 (continued)

Franklin

FTSE Asia Franklin FTSE Franklin FTSE
ex China Franklin Franklin Franklin FTSE Emerging ex Emerging Franklin
ex Japan FTSE Brazil FTSE China Developed World China Markets FTSE India
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF* UCITS ETF
Note uUsD uUsD uUsD uUsD uUsSD uUsD uUsD

Current assets
Financial assets at fair value through profit or loss:

Transferable securities ..., 1(c) 534,428,135 46,945,825 1,702,035,462 8,784,648 2,606,159 10,703,359 1,588,218,558
Unrealised gain on futures contracts ............cccceevviiiiiinicninnns 1(c) - - 4,955 - - 1,635 225,492
Cash and cash equivalents e A(d), 7 302,271 190,889 4,510,484 6,037 - 38,757 18,632,314
Other receivables ... 8 2,175,138 476,681 8,109,388 6,262 11,795 49,507 3,385,441

Total current assets ...........ccccceeeiiiiiiniiee e 536,905,544 47,613,395 1,714,660,289 8,796,947 2,617,954 10,793,258 1,610,461,805

Current liabilities

Unrealised loss on futures contracts - (7,895) - - - - -

Bank overdraft ..........ccocooeiiiiiiiiiin, - - - - (223) - -

Other payables ..........oocieiiiiieieee e (3,199,419) (7,033) (263,509) (633) (8,664) (24,223) (35,986,345)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ..............cccccoviiiiiiiie (3,199,419) (14,928) (263,509) (633) (8,887) (24,223) (35,986,345)

Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ........c.ccccocenviiiiiiinicennne 533,706,125 47,598,467 1,714,396,780 8,796,314 2,609,067 10,769,035 1,574,475,460

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2025 (continued)

Franklin

Future of
Franklin Franklin Franklin FTSE Franklin Franklin Health & Franklin
FTSE Japan FTSE Korea Saudi Arabia FTSE Taiwan Future of Food Wellness Global Equity SRI
UCITS ETF* UCITS ETF UCITS ETF* UCITS ETF UCITS ETF UCITS ETF UCITS ETF**
Note JPY usD usD usD usD usD usD

Current assets
Financial assets at fair value through profit or loss:

Transferable SECUMtIES ........ccvviirieiiiiiee e 1(c) 1,233,501,815 955,366,233 2,396,800 113,647,992 5,139,354 2,646,752 -
Unrealised gain on futures contracts ............cccceevviiiiiinicninnns 1(c) 205,450 880 - - - - -
Cash and cash equivalents v 1(d), 7 7,655,882 1,566,737 129 575,605 4,325 203 44,961
Other receivables ... 8 2,124,469 1,396,858 425 337,825 10,297 2,205 635

Total current assets ...........ccccceeeiiiiiiniiee e 1,243,487,616 958,330,708 2,397,354 114,561,422 5,153,976 2,649,160 45,596

Current liabilities

Unrealised loss on futures contracts - - - (720) - - -

Other payables .......ccoceiiiiiiiiiie e (89,642) (63,827) (749) (394,959) (1,268) (646) (45,596)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ..............cccooiiiiiiiicn (89,642) (63,827) (749) (395,679) (1,268) (646) (45,596)

Net assets attributable to holders of redeemable

participating shares ("Net Assets”) .........ccccceeniiiiiiiicncnnne 1,243,397,974 958,266,881 2,396,605 114,165,743 5,152,708 2,648,514 -
* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

** The Sub-Fund terminated post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2025 (continued)

Franklin MSCI

Emerging
Franklin Franklin MSCI Markets Franklin MSCI Franklin S&P 500 Franklin Franklin
Global Quality China Paris Paris World Catholic Paris Aligned S&P 500 S&P World
Dividend Aligned Climate Aligned Climate Principles Climate UCITS Screened Screened
UCITS ETF UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF* UCITS ETF*
Note USD uUsbD uUsD uUSD uUsbD uUsD USD

Current assets
Financial assets at fair value through profit or loss:

Transferable SECUTtIES .......ccooviiiiriiiiiiiie e 1(c) 111,909,856 7,110,988 6,281,977 128,362,934 541,439,608 3,477,434 5,871,318
Unrealised gain on futures contracts ... .. 1(c) 2,325 52 - 9,340 8,220 - -
Cash and cash equivalents ..........ccccccevriieeiniiieiiiee e 1(d), 7 75,897 19,029 55,532 108,112 80,693 5,705 4,965
Other receivables ........cccevociiiiiiiec e 8 170,089 11,753 18,479 109,100 5,583,887 1,932 3,953

Total current assets .............cccceeeieieciie e 112,158,167 7,141,822 6,355,988 128,589,486 547,112,408 3,485,071 5,880,236

Current liabilities

Unrealised loss on futures contracts ..........cccocoveeiiiiiniiieennns 1(c) - - - - - - -

Other payables ..........oocieiiiiiieieee e 9 (27,398) (1,275) (67,328) (28,103) (5,196,845) (6,741) (659)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ..............cccccoiiiiiii (27,398) (1,275) (67,328) (28,103) (5,196,845) (6,741) (659)

Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ........c.ccccocceviviiiiiiinicennne 112,130,769 7,140,547 6,288,660 128,561,383 541,915,563 3,478,330 5,879,577

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2025 (continued)

Franklin Franklin

Franklin STOXX Franklin Sustainable Euro Sustainable
Europe 600 Paris Sustainable  Green Corp 1-5 Euro Green Franklin Franklin Franklin
Aligned Climate Euro Green Bond Year Sovereign U.S. Equity US Dividend Tilt US Mega Cap 100
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF*
Note EUR EUR EUR EUR uUsSD uUsD uUsD

Current assets
Financial assets at fair value through profit or loss:

Transferable securities ..., 1(c) 45,346,848 295,930,855 38,729,786 67,491,330 40,021,501 2,677,764 113,645,495
Unrealised gain on futures contracts ............cccceevviiiiiinicninnns 1(c) 575 260,260 - 85,540 822 - 3,956
Unrealised gain on forward foreign currency contracts ............  1(c) - 23,152 415 - - - -
Cash and cash equivalents ..........cccccceviiee e 1(d), 7 72,927 3,122,403 2,013,506 1,466,610 22,012 634 170,972
Other receivables .........occc i 8 68,355 3,024,848 485,331 1,965,986 21,247 1,944 26,609

Total current assets ............ccoceeiiiiiiiiin i, 45,488,705 302,361,518 41,229,038 71,009,466 40,065,582 2,680,342 113,847,032

Current liabilities

Unrealised loss on futures contracts ..o 1(c) - (3,780) - - - - -

Unrealised loss on forward foreign currency contracts .. 1(c) - (205,792) - - - - -

Other payables 9 (5,991) (4,551,904) (5,337) (3,746,058) (6,367) (256) (8,132)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ..............ccccccciiiiiiii (5,991) (4,761,476) (5,337) (3,746,058) (6,367) (256) (8,132)

Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ..........ccccooiiiiiniiiiiiien e, 45,482,714 297,600,042 41,223,701 67,263,408 40,059,215 2,680,086 113,838,900

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the annual financial statements.
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Docusign Envelope ID: OF1B7CF5-8575-4EE1-9F80-EB86089E72D8

STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2025 (continued)

Franklin
USD Investment
Grade Corporate
Bond
UCITS ETF
Note USD
Current assets
Financial assets at fair value through profit or loss:

Transferable Securities ........c.ccoiviiiiiiinii e, 1(c) 18,557,475
Cash and cash equivalents .... . 447,159
Other receivables ... 228,757

Total current asSets ...........ccccevvvevveeiiiiiiiiiiieiieereereeerreerreen. 19,233,391

Current liabilities

Unrealised loss on futures contracts ..........cccocceeeiiiiiniiieennns 1(c) -

Other payables ..........cocieiiiiiieieee e 9 (130,905)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ................cccooiiii (130,905)

Net assets attributable to holders of redeemable

participating shares ("Net Assets”) ........c.ccccoceniiiiiniiiiicnnne 19,102,486
Joseph Keane Fionnuala Doris

Director Director

jOSL((A, {zu\wv Q‘y&iowmm Dove

Date: 22 October 2025

The accompanying notes are an integral part of the annual financial statements.

64 Annual Report

Franklin Templeton ICAV



STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2024

Franklin Catholic

Principles Franklin
Franklin Al, Emerging Franklin Franklin European
Metaverse Markets Emerging Franklin Euro Euro Short Franklin Quality
and Blockchain  Sovereign Debt Markets IG Corporate Maturity European Equity Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usb usb usbD EUR EUR EUR EUR
Current assets
Financial assets at fair value through profit or loss:

Transferable securities .........cccooviiiiiiiii, 1(c) 3,757,649 48,535,408 43,646,949 11,804,515 373,213,121 - 63,212,816
Unrealised gain on futures contracts ...........ccccvvveiiieeiiiiieenns 1(c) - - 645 - - - -
Cash and cash equivalents ..........ccccccevriieeiniiieiiiee e 1(d), 7 839 2,039,072 2,937,194 98,380 3,045,205 - 119,193
Other receivables ..........cccoiiiiiiiiei e 8 2,683 637,880 430,599 260,523 2,438,929 - 688,694

Total current @ssets ............ccceciiiiiniice 3,761,171 51,212,360 47,015,387 12,163,418 378,697,255 - 64,020,703

Current liabilities

Unrealised loss on futures contracts ..........cccocceeeeiiiiiniieennns 1(c) - - - - - - (8,984)

Other payables ... 9 (916) (14,720) (3,147,358) (1,374) (46,090) - (13,035)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ................ccccoiiiiii (916) (14,720) (3,147,358) (1,374) (46,090) - (22,019)

Net assets attributable to holders of redeemable

participating shares ("Net Assets”) ..........ccccecviiiiiiiicncnnne 3,760,255 51,197,640 43,868,029 12,162,044 378,651,165 - 63,998,684
The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2024 (continued)

Franklin

FTSE Asia
ex China Franklin Franklin Franklin FTSE Franklin Franklin Franklin
ex Japan FTSE Brazil FTSE China Developed World FTSE India FTSE Korea FTSE Taiwan
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsD uUsD uUsD uUsD uUsD uUsD uUsD

Current assets
Financial assets at fair value through profit or loss:

Transferable SeCUrties ........ccccoiiiiiiiiiiiie e, 1(c) 56,324,507 29,619,140 529,982,559 7,547,506 933,315,279 813,220,514 12,504,465
Unrealised gain on futures contracts ............cccceevviiiiiinicninnns 1(c) - 13,381 - - 273,079 50,196 180
Cash and cash equivalents e A(d), 7 142,938 288,235 1,293,055 3,620 16,901,534 817,925 66,054
Other receivables ........cccviiiiiiiiiie e 8 198,123 436,423 4,082,580 2,026 4,872,537 1,821,016 35,677

Total current assets ...........ccccceeeiiiiiiniiee e 56,665,568 30,357,179 535,358,194 7,553,152 955,362,429 815,909,651 12,606,376

Current liabilities

Unrealised loss on futures contracts - - (119,143) - - - -

Other payables ........cociiiiiiii e (360,322) (5,990) (87,192) (112) (27,946,326) (58,250) (29,913)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ...............c.cccoiiiiiii (360,322) (5,990) (206,335) (112) (27,946,326) (58,250) (29,913)

Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ..........ccccooiiiiiiiiiiiiic i, 56,305,246 30,351,189 535,151,859 7,553,040 927,416,103 815,851,401 12,576,463

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2024 (continued)

Franklin MSCI

Franklin Emerging
Future of Franklin Franklin MSCI Markets Franklin MSCI
Franklin Health & Franklin Global Quality China Paris Paris World Catholic
Future of Food Wellness Global Equity SRI Dividend Aligned Climate Aligned Climate Principles
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note usb usb usb uUsbD usb usb uUsD
Current assets
Financial assets at fair value through profit or loss:

Transferable SECUtIES .........cccuvveeeeiiiiiiiiee e 1(c) 2,375,958 2,618,188 19,279,528 47,066,754 5,162,298 5,455,009 48,698,631
Cash and cash equivalents e 1(d), 7 - 1,517 31,779 4,833 26,380 29,780 21,918
Other receiVables .........ccviiiiiiiiiee e 8 4,915 1,549 68,226 64,146 22,940 14,477 28,578

Total current @ssets ..........ccoovviiiiiinenie 2,380,873 2,621,254 19,379,533 47,135,733 5,211,618 5,499,266 48,749,127

Current liabilities

Unrealised loss on futures contracts ..........ccccccvevvveeiiiiirennns 1(c) - - (241) - (1,040) - -

Bank overdraft ... (1,078) - - - - - -

Other payables ... 9 (593) (652) (53,743) (24,139) (1,410) (43,883) (9,894)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ................ccccoiiiiii (1,671) (652) (53,984) (24,139) (2,450) (43,883) (9,894)

Net assets attributable to holders of redeemable
participating shares ("Net Assets”) .........c.cccceoviiiiiiiicncnnne 2,379,202 2,620,602 19,325,549 47,111,594 5,209,168 5,455,383 48,739,233

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF FINANCIAL POSITION (continued)

As at 30 June 2024 (continued)

Franklin Franklin Franklin
Franklin S&P 500 Franklin STOXX Franklin Sustainable Euro Sustainable USD Investment
Paris Aligned Europe 600 Paris Sustainable  Green Corp 1-5 Euro Green Franklin Grade Corporate
Climate UCITS Aligned Climate Euro Green Bond Year Sovereign U.S. Equity Bond
ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Note uUsD EUR EUR EUR EUR uUsD uUsD
Current assets
Financial assets at fair value through profit or loss:

Transferable SecUrities ........c.ccoiiiiiiiiiiiie e 1(c) 349,289,603 48,886,700 318,492,886 28,418,836 55,323,622 96,023,810 9,237,545
Unrealised gain on futures contracts wee. 1(c) - - 33,000 - - - -
Unrealised gain on forward foreign currency contracts ............ 1(c) - - 10,171 - - - -
Cash and cash equivalents ..........cccccceviiee e 1(d), 7 154,951 68,036 3,975,002 1,574,619 809,536 681,675 8,105
Collateral .........cceeeeeeeeeeeneen.n. - - 316,000 - - - -
Other receivables e 8 129,799 3,859,988 3,036,912 358,238 396,945 11,033,353 116,054

Total current @assets ............cccoeiiiiiiiiii i 349,574,353 52,814,724 325,863,971 30,351,693 56,530,103 107,738,838 9,361,704

Current liabilities

Unrealised loss on futures contracts ...........ccccevceveniiiiciinnne 1(c) - (1,400) (55,350) - (16,660) (3,474) -

Unrealised loss on forward foreign currency contracts ......... 1(c) - - (277,101) (3,118) (35,770) - -

Other payables ..........cocieiiiiiieiieeeee e 9 (19,141) (3,777,130) (3,992,351) (4,313) (770,627) (11,465,128) (2,718)

Total current liabilities excluding net assets

attributable to holders of redeemable

participating shares ..............ccccoeiiiiniii (19,141) (3,778,530) (4,324,802) (7,431) (823,057) (11,468,602) (2,718)

Net assets attributable to holders of redeemable
participating shares ("Net Assets”) ..........ccccoceviiiiieninniienenne 349,555,212 49,036,194 321,539,169 30,344,262 55,707,046 96,270,236 9,358,986

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF COMPREHENSIVE INCOME

For the year ended 30 June 2025

Franklin Catholic

Principles Franklin
Franklin Al, Emerging Franklin Franklin European
Metaverse Markets Emerging Franklin Euro Euro Short Franklin Quality
and Blockchain  Sovereign Debt Markets IG Corporate Maturity European Equity Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF
Note uUsbD usb usbD EUR EUR EUR EUR
Income:
Dividend iNCOME ......ccvvveiiiiiiiiceeee e 1(f) 57,609 1,123 2,755,730 - - 15,063 8,720,530
Interest iNCOMe .......covvvvviiiiiiiiiil 1(f) 78 2,908,851 1,464 329,682 13,844,551 - 9,845
Net gain on financial assets/liabilities
at fair value through profit or loss ..........cccceenee 1(b), 1(c), 4 1,941,653 1,813,959 4,859,434 267,670 4,083,732 - 18,265,398
Total investment income .....................ceel 1,999,340 4,723,933 7,616,628 597,352 17,928,283 15,063 26,995,773
Expenses:
Operating EXPENSES .......cccevvverviriieiiiireeinns 5 (21,784) (181,557) (214,074) (13,623) (900,324) (15,063) (338,286)
Netincome .........cccocoooiiiiiiiiiee 1,977,556 4,542,376 7,402,554 583,729 17,027,959 - 26,657,487
Finance costs:
Distributions to holders of redeemable
participating shares ..........c.ccoccevviiiiiniiiiciees 12 - - - (226,674) (10,992,217) - (9,790,410)
Interest expense ..., 1(f) - - (256) - - - (397)
Taxation:
Withholding tax .......cccceevrvrieiiniiceee 1(), 2 (6,194) - (294,926) - (1,627) - (591,596)
Capital gains taxX .....cccccevevveiiiiieiiicee 2 - - (5,441) - - - -
Increase in Net assets attributable to
holders of redeemable participating shares from
investment activities ... 1,971,362 4,542,376 7,101,931 357,055 6,034,115 - 16,275,084

* The Sub-Fund terminated post 30 June 2023. Refer to Sub-Funds and Share Classes in General Information for details.

Gains and losses arose solely from investment activities and continuing activities with the exception of Franklin European Equity UCITS ETF and Franklin Global Equity SRI UCITS

ETF whose financial statements are prepared on basis other than going concern. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF COMPREHENSIVE INCOME (continued)

For the year ended 30 June 2025 (continued)

Franklin
FTSE Asia Franklin FTSE Franklin FTSE
ex China Franklin Franklin Franklin FTSE Emerging ex Emerging Franklin
ex Japan FTSE Brazil FTSE China Developed World China Markets FTSE India
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF* UCITS ETF
Note usbD usb usbD usbD usb uUsbD usbD
Income:
Dividend iNCOME .........ccoeiiiiiiiiieicceee e 1(f) 5,458,450 2,443,131 32,973,441 149,823 50,688 201,177 14,896,726
INterest iNCOME .......cooveiiiiiiiice e 1(f) 26,493 2,442 65,347 627 127 345 172,518
Net gain on financial assets/liabilities
at fair value through profit or 10ss .........c.ccccevvvieiinnnne. 1(b), 1(c), 4 44,945,124 3,001,594 218,450,614 1,119,936 73,756 529,916 21,581,504
Total investment income ............c.cccooviiiiiieiinnnns 50,430,067 5,447,167 251,489,402 1,270,386 124,571 731,438 36,650,748
Expenses:
Operating EXPENSES ......ccverreeeerririereneeeenre e 5 (200,943) (65,605) (1,897,372) (7,218) (1,818) (7,506) (2,322,071)
Net inCome ..o 50,229,124 5,381,562 249,592,030 1,263,168 122,753 723,932 34,328,677
Finance costs:
INterest EXPENSE .......oocviiiiiiiiiieeceeee e 1(f) (1,149) (35) (8,813) - - (54) (5,390)
Taxation:
Withholding taX ........cccceiiiiiiiiiiee 1(), 2 (697,123) (209,850) (2,213,457) (19,894) (6,307) (21,398) (3,144,009)
Capital gains taX ......ccocveverieieerieeeeee e 2 (3,216,308) - - - (5,633) (15,477) (12,867,777)
Increase in Net assets attributable to
holders of redeemable participating shares from
investment activities ................ccoceiiii 46,314,544 5,171,677 247,369,760 1,243,274 110,813 687,003 18,311,501

* The Sub-Fund launched post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.

Gains and losses arose solely from investment activities and continuing activities with the exception of Franklin European Equity UCITS ETF and Franklin Global Equity SRI UCITS
ETF whose financial statements are prepared on basis other than going concern. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF COMPREHENSIVE INCOME (continued)

For the year ended 30 June 2025 (continued)

Franklin
Future of
Franklin Franklin Franklin FTSE Franklin Franklin Health & Franklin
FTSE Japan FTSE Korea Saudi Arabia FTSE Taiwan Future of Food Wellness Global Equity SRI
UCITS ETF* UCITS ETF UCITS ETF* UCITS ETF UCITS ETF UCITS ETF UCITS ETF**
Note JPY usb usbD usbD usb usbD usbD
Income:
Dividend iNCOME .........ccoeiiiiiiiiiieiieeee e 1(f) 29,301,656 16,704,144 56,765 693,132 96,163 38,579 443,232
Interest iNCOME ......ceiiiiiiiiiiie e 1(f) 63 11,188 9 560 172 248 5,814
Net gain/(loss) on financial assets/liabilities
at fair value through profit or 10ss .........c.ccccevvvieiinnnne. 1(b), 1(c), 4 35,042,109 4,250,118 (213,051) 624,635 302,906 1,816 165,101
Total investment income/(loss) ...........cccocvveeiinns 64,343,828 20,965,450 (156,277) 1,318,327 399,241 40,643 614,147
Expenses:
Operating EXPENSES ......ccverreeeerririereneeeenre e 5 (966,401) (724,033) (5,232) (25,847) (11,310) (7,941) (47,762)
Net income/(loSs) ........ccccciiiiiiiiiiiiie 63,377,427 20,241,417 (161,509) 1,292,480 387,931 32,702 566,385
Finance costs:
INterest EXPENSE .......oocviiiiiiiiiieeceeee e 1(f) (8,511) (20) (455) - - - (108)
Taxation:
Withholding taX ........cccceiiiiiiiiiiee 1(), 2 (4,392,692) (2,316,715) (2,365) (146,756) (11,840) (4,790) (70,618)
Capital gains taX ......ccccoceeiiiiiieeiie e 2 - - - - - - 4,192
Increase/(decrease) in Net assets attributable to
holders of redeemable participating shares from
investment activities ................ccoceiiii 58,976,224 17,924,682 (164,329) 1,145,724 376,091 27,912 499,851

* The Sub-Fund launched post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.

** The Sub-Fund terminated post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.

Gains and losses arose solely from investment activities and continuing activities with the exception of Franklin European Equity UCITS ETF and Franklin Global Equity SRI UCITS
ETF whose financial statements are prepared on basis other than going concern. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF COMPREHENSIVE INCOME (continued)

For the year ended 30 June 2025 (continued)

Franklin MSCI

Emerging
Franklin Franklin MSCI Markets Franklin MSCI Franklin S&P 500 Franklin Franklin
Global Quality China Paris Paris World Catholic Paris Aligned S&P 500 S&P World
Dividend Aligned Climate Aligned Climate Principles Climate UCITS Screened Screened
UCITS ETF UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF* UCITS ETF*
Note uUsb uUsD usb uUsb uUsD usbD uUsb
Income:
Dividend iNCOME .......cocuieiiiiiiieieesie e 1(f) 3,441,289 103,239 140,333 1,818,535 5,371,691 9,000 29,470
Interest iNCOME ......ocovvvvviiiiiiiii, 1(f) 7,041 1,298 997 3,539 7,496 54 116
Net gain on financial assets/liabilities
at fair value through profit or 10Ss .........cccccveviiiiiiiinennn. 1(b), 1(c), 4 7,534,262 1,847,973 747,029 16,363,064 47,314,526 453,927 722,115
Total investment income .............ccccceeeeeviiiieeeeeee, 10,982,592 1,952,510 888,359 18,185,138 52,693,713 462,981 751,701
Expenses:
Operating EXPENSES .......cccevuiiiiiiiieiiieiieiee e 5 (285,786) (13,883) (10,310) (280,361) (295,711) (609) (1,612)
Net iNCOMe ........cccooiiiii e 10,696,806 1,938,627 878,049 17,904,777 52,398,002 462,372 750,089
Finance costs:
Distributions to holders of redeemable
participating shares ..........ccccooeeviiiiiiiiciee 12 (2,628,650) - - - - - -
Interest eXpenSse .........cccocviiiiiiieiie 1(f) (71) - (11) (169) - - -
Taxation:
Withholding taX .......ccccceiiiiiiiiie e 1(), 2 (562,853) (7,248) (15,729) (238,159) (818,580) (1,357) (4,874)
Capital gains taX .....ccovveiiiiiiiiiic 2 13,284 - (29,032) - - - -
Increase in Net assets attributable to
holders of redeemable participating shares from
investment activities ................cccciii 7,518,516 1,931,379 833,277 17,666,449 51,579,422 461,015 745,215

* The Sub-Fund launched post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.

Gains and losses arose solely from investment activities and continuing activities with the exception of Franklin European Equity UCITS ETF and Franklin Global Equity SRI UCITS
ETF whose financial statements are prepared on basis other than going concern. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF COMPREHENSIVE INCOME (continued)

For the year ended 30 June 2025 (continued)

Franklin Franklin
Franklin STOXX Franklin Sustainable Euro Sustainable
Europe 600 Paris Sustainable  Green Corp 1-5 Euro Green Franklin Franklin Franklin
Aligned Climate Euro Green Bond Year Sovereign U.S. Equity US Dividend Tilt US Mega Cap 100
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF*
Note EUR EUR EUR EUR uUsD uUsD uUsD
Income:
Dividend iNCOME .......cocuieiiiiiiieiieiie e 1(f) 1,417,835 - - - 1,324,537 16,784 179,186
Interest iNCOME ......ceiiiiiiiiiiie e 1(f) 1,860 9,485,701 1,246,583 1,921,929 4,870 94 -
Net (loss)/gain on financial assets/liabilities
at fair value through profit or 10Ss ........cccooeeiieiiieninnne. 1(b), 1(c), 4 (1,145,181) 1,864,495 705,440 (530,849) 6,974,437 214,328 6,591,799
Total investment income ..., 274,514 11,350,196 1,952,023 1,391,080 8,303,844 231,206 6,770,985
Expenses:
Operating EXPENSES .....cceeiiieriiiiieiie e 5 (78,770) (666,378) (61,270) (118,211) (152,297) (911) (12,390)
Net iNCOME ........cceiiiiiiiece e 195,744 10,683,818 1,890,753 1,272,869 8,151,547 230,295 6,758,595
Finance costs:
Distributions to holders of redeemable
participating shares ........ccccceeiiiieiiiiiee e 12 - - - - - (12,920) -
INtErest EXPENSE .......ovvviiiiiiiiiiiiee e 1(f) (36) (196) - (202) - - -
Taxation:
Withholding taX .......cccceiiiiiiiiiecccceee e 1(), 2 (156,410) - - - (193,672) (2,683) (51,972)
Increase in Net assets attributable to
holders of redeemable participating shares from
investment activities ................ccocciiii 39,298 10,683,622 1,890,753 1,272,667 7,957,875 214,692 6,706,623

* The Sub-Fund launched post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.

Gains and losses arose solely from investment activities and continuing activities with the exception of Franklin European Equity UCITS ETF and Franklin Global Equity SRI UCITS
ETF whose financial statements are prepared on basis other than going concern. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF COMPREHENSIVE INCOME (continued)

For the year ended 30 June 2025 (continued)

Franklin
USD Investment
Grade Corporate

Bond
UCITS ETF
Note USD
Income:
Interest iNCOME .......coiciiiiiiiiii 1(f) 757,547
Net gain on financial assets/liabilities
at fair value through profit or 10Ss .........ccccoveiiiiiiiincnnn. 1(b), 1(c), 4 13,372
Total investment income ...............ccccoeoeeiiiiienee, 770,919
Expenses:
Operating EXPENSES .......cccevuiiiiiiiiieiiiiieesiie e 5 (55,898)
Net iINCOME .........oovviiiiiiiiiiiieiierr e 715,021
Finance costs:
Distributions to holders of redeemable
participating shares .........cccccevviieiiieeiee e 12 (781,510)
Taxation:
Decrease in Net assets attributable to
holders of redeemable participating shares from
investment activities ................ccccoii (66,489)

Gains and losses arose solely from investment activities and continuing activities with the exception of Franklin European Equity UCITS ETF and Franklin Global Equity SRI UCITS
ETF whose financial statements are prepared on basis other than going concern. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF COMPREHENSIVE INCOME (continued)

For the year ended 30 June 2024

Franklin Catholic

Principles Franklin
Franklin Al, Emerging Franklin Franklin European
Metaverse Markets Emerging Franklin Euro Euro Short Franklin Quality
and Blockchain  Sovereign Debt Markets IG Corporate Maturity European Equity Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF UCITS ETF UCITS ETF
Note uUsbD usb usbD EUR EUR EUR EUR
Income:
Dividend INCOME ......ccveiiiiiiiiice e 1(f) 18,590 - 2,057,183 - - 6,510 2,829,332
Interest iNCOME .......coociiiiiiiii e 1(f) 41 3,129,032 113 228,631 11,001,641 52 2,550
Net gain/(loss) on financial assets/liabilities
at fair value through profit or 10Ss ........ccocceeiviiiiiiiienns 1(b), 1(c), 4 843,737 (194,830) 3,897,117 266,343 6,213,035 131,846 6,045,840
Total investment income ..., 862,368 2,934,202 5,954,413 494,974 17,214,676 138,408 8,877,722
Expenses:
Operating EXPENSES .......cccevuiiriiiiieiiiiieesiee e 5 (9,629) (204,646) (207,062) (8,823) (385,410) - (145,579)
Net income ... 852,739 2,729,556 5,747,351 486,151 16,829,266 138,408 8,732,143
Finance costs:
Distributions to holders of redeemable
participating shares ..........ccccoeeviiiiiiiciceee 12 - - - (254,638) (8,413,267) - (2,666,540)
Interest eXpenSse .........cccocviiiiiiieiie 1(f) - (220) (1,063) - - (5,357) (291)
Taxation:
Withholding taX .....c.coieeieiiiiiieneeee e 1(), 2 (1,955) 135 (228,175) (1,220) (9,760) (981) (156,893)
Capital gains taX .....ccovveiiiiiiiiiic 2 - - (156,836) - - - -
Increase in Net assets attributable to
holders of redeemable participating shares from
investment activities ..............c.ccoociiiie 850,784 2,729,471 5,361,277 230,293 8,406,239 132,070 5,908,419

* The Sub-Fund launched post 30 June 2023. Refer to Sub-Funds and Share Classes in General Information for details.

Gains and losses arose solely from investment activities and continuing activities with the exception of Franklin European Equity UCITS ETF whose financial statements are prepared on
basis other than going concern. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF COMPREHENSIVE INCOME (continued)

For the year ended 30 June 2024 (continued)

Franklin
FTSE Asia
ex China Franklin Franklin Franklin FTSE Franklin Franklin Franklin
ex Japan FTSE Brazil FTSE China Developed World FTSE India FTSE Korea FTSE Taiwan
UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF UCITS ETF UCITS ETF
Note usbD usb usbD usbD usb usbD usbD
Income:
Dividend iNCOME .........ccoeiiiiiiiiiieiieeee e 1(f) 567,927 2,413,474 11,121,040 2,478 6,417,691 10,548,724 167,659
INterest iNCOME .......cooveiiiiiiiice e 1(f) 1,317 1,952 20,399 - 1,387 22,104 141
Net gain/(loss) on financial assets/liabilities
at fair value through profit or 10ss .........c.ccccevvvieiinnnne. 1(b), 1(c), 4 3,335,411 (4,769,153) (7,144,057) 8,029 166,478,643 50,007,878 2,754,408
Total investment income/(loss) ...........cccocvveeiinns 3,904,655 (2,353,727) 3,997,382 10,507 172,897,721 60,578,706 2,922,208
Expenses:
Operating EXPENSES ......ccvvrrieeeririeireneeeenre e 5 (73,390) (64,678) (613,188) (112) (1,165,777) (507,489) (14,594)
Net income/(loSs) ........ccccciiiiiiiiiiiiie 3,831,265 (2,418,405) 3,384,194 10,395 171,731,944 60,071,217 2,907,614
Finance costs:
INtErest EXPENSE .......cocviiviiiiiiiieee e 1(f) (1,742) (132) (80) - (4,670) (22,284) -
Taxation:
Withholding taX ........cccceiiiiiiiiiiee 1(), 2 (72,410) (202,727) (697,389) (447) (1,303,999) (1,794,511) (35,561)
Capital gains taX ......ccocveverieieerieeeeee e 2 (251,492) - - - (21,553,965) - -
Increase/(decrease) in Net assets attributable to
holders of redeemable participating shares from
investment activities ................ccoceiiii 3,505,621 (2,621,264) 2,686,725 9,948 148,869,310 58,254,422 2,872,053

* The Sub-Fund launched post 30 June 2023. Refer to Sub-Funds and Share Classes in General Information for details.

Gains and losses arose solely from investment activities and continuing activities with the exception of Franklin European Equity UCITS ETF whose financial statements are prepared on
basis other than going concern. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF COMPREHENSIVE INCOME (continued)

For the year ended 30 June 2024 (continued)

Franklin MSCI

Franklin Emerging
Future of Franklin Franklin MSCI Markets Franklin MSCI
Franklin Health & Franklin Global Quality China Paris Paris World Catholic
Future of Food Wellness Global Equity SRI Dividend Aligned Climate Aligned Climate Principles
UCITS ETF* UCITS ETF* UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF*
Note usbD usb usbD usbD usb usbD usbD
Income:
Dividend INCOME ......ccveiiiiiiiiicecee e 1(f) 59,494 36,341 647,170 1,560,293 181,826 119,602 111,270
Interest iNCOME .......oeveeiiiiiieee s 1(f) 9 21 1,077 1,494 181 289 1,748
Net (loss)/gain on financial assets/liabilities
at fair value through profit or 10Ss ........ccocceeiviiiiiiiienns 1(b), 1(c), 4 (157,202) 128,102 634,978 4,852,448 (2,436,999) 317,838 778,490
Total investment (loss)/income ...............ccoeeeenn. (97,699) 164,464 1,283,225 6,414,235 (2,254,992) 437,729 891,508
Expenses:
Operating EXPENSES .....c.cecevuiiriiiiiieiiiiieenee e 5 (7,093) (7,321) (65,526) (137,163) (25,324) (13,979) (13,407)
Net (loss)/income ..........ccoocveiiiiiicniie e (104,792) 157,143 1,217,699 6,277,072 (2,280,316) 423,750 878,101
Finance costs:
Distributions to holders of redeemable
participating shares ..........ccccoeeviiiiiiici e 12 - - - (1,145,910) - - -
Interest eXpenSse .........cccocviiiiiiieiie 1(f) - - (838) (172) (396) (32) -
Taxation:
Withholding taX .....c.coieeieiiiiiieneeee e 1(), 2 (6,978) (5,683) (80,903) (225,970) (10,689) (15,305) (15,214)
Capital gains taX .....ccovveiiiiiiiiiic 2 - - (486) (2,023) - (31,154) -
(Decrease)/increase in Net assets attributable to
holders of redeemable participating shares from
investment activities ..............c.ccoociiiie (111,770) 151,460 1,135,472 4,902,997 (2,291,401) 377,259 862,887

* The Sub-Fund launched post 30 June 2023. Refer to Sub-Funds and Share Classes in General Information for details.

Gains and losses arose solely from investment activities and continuing activities with the exception of Franklin European Equity UCITS ETF whose financial statements are prepared on
basis other than going concern. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF COMPREHENSIVE INCOME (continued)

For the year ended 30 June 2024 (continued)

Franklin Franklin Franklin
Franklin S&P 500 Franklin STOXX Franklin Sustainable Euro Sustainable USD Investment
Paris Aligned Europe 600 Paris Sustainable  Green Corp 1-5 Euro Green Franklin Grade Corporate
Climate UCITS Aligned Climate Euro Green Bond Year Sovereign U.S. Equity Bond
ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF* UCITS ETF UCITS ETF
Note uUsD EUR EUR EUR EUR uUsD uUsD
Income:
Dividend iNCOME .......cccvieiiiiiieeiiesie e 1(f) 3,031,890 1,134,801 - - - 3,674,523 -
Interest iNCOME ......ceiiiiiiiiiiie e 1(f) 10,175 1,357 7,521,907 667,603 760,193 6,481 466,910
Net gain on financial assets/liabilities
at fair value through profit or 10Ss ........cccooeeiieiiieninnne. 1(b), 1(c), 4 54,514,119 4,395,105 4,098,829 530,269 229,310 19,133,939 42,155
Total investment income ..., 57,556,184 5,531,263 11,620,736 1,197,872 989,503 22,814,943 509,065
Expenses:
Operating EXPENSES .....cceieiiiiiiiiienie e 5 (157,798) (61,977) (455,950) (31,198) (43,883) (384,041) (37,139)
Net iNCOME ........cceiiiiiiiece e 57,398,386 5,469,286 11,164,786 1,166,674 945,620 22,430,902 471,926
Finance costs:
Distributions to holders of redeemable
participating shares .........ccccoeiiiieiiien e 12 - - - - - - (396,215)
INtErest EXPENSE .......oocviiiiiiiiiiieeee e 1(f) - - - - - (1,202) -
Taxation:
Withholding taX .......cccceiiiiiiiiiecccceee e 1(), 2 (473,438) (117,970) (7,320) (4,880) - (556,938) -
Increase in Net assets attributable to
holders of redeemable participating shares from
investment activities ................ccocciiii 56,924,948 5,351,316 11,157,466 1,161,794 945,620 21,872,762 75,711

* The Sub-Fund launched post 30 June 2023. Refer to Sub-Funds and Share Classes in General Information for details.

Gains and losses arose solely from investment activities and continuing activities with the exception of Franklin European Equity UCITS ETF whose financial statements are prepared on
basis other than going concern. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES

For the year ended 30 June 2025

Franklin Catholic

Principles Franklin
Franklin Al, Emerging Franklin Franklin European
Metaverse Markets Emerging Franklin Euro Euro Short Franklin Quality
and Blockchain  Sovereign Debt Markets IG Corporate Maturity European Equity Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF
Note uUSD uUsbD UsD EUR EUR EUR EUR
Net assets attributable to holders of redeemable
participating shares at the beginning of the year .................. 3,760,255 51,197,640 43,868,029 12,162,044 378,651,165 - 63,998,684
Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from
investment activities .........ccccoeveiiieei i 1,971,362 4,542,376 7,101,931 357,055 6,034,115 - 16,275,084
Proceeds from the issuance of redeemable
participating Shares .........ccccceoiiiieiieiieee e 3 7,874,781 8,585,404 2,865,829 2,911,691 465,962,589 - 335,293,321
Payments for the redemption of redeemable
participating Shares ..........cccoviiiiiniciiie 3 - (8,661,435) - (9,860,454) (247,274,256) - (34,795,932)
Increase/(decrease) in net assets resulting from
share transactions ..........ccccecvveeviie i 7,874,781 (76,031) 2,865,829 (6,948,763) 218,688,333 - 300,497,389
Net assets attributable to holders of redeemable
participating shares at the end of the year ....................... 13,606,398 55,663,985 53,835,789 5,570,336 603,373,613 - 380,771,157

* The Sub-Fund terminated post 30 June 2023. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the year ended 30 June 2025 (continued)

Franklin
FTSE Asia Franklin FTSE Franklin FTSE
ex China Franklin Franklin Franklin FTSE Emerging ex Emerging Franklin
ex Japan FTSE Brazil FTSE China Developed World China Markets FTSE India
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF* UCITS ETF
Note uUsbD uUsD usD uUsbD uUsD uUsD uUsD

Net assets attributable to holders of redeemable
participating shares at the beginning of the year .................. 56,305,246 30,351,189 535,151,859 7,553,040 - - 927,416,103

Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from

investment activities ........cccccoiiiiiiiie i 46,314,544 5,171,677 247,369,760 1,243,274 110,813 687,003 18,311,501
Proceeds from the issuance of redeemable

participating Shares .........ccocueviiiiiiiiii e 3 651,056,938 14,251,120 1,029,820,639 - 2,498,254 10,082,032 676,673,724
Payments for the redemption of redeemable

participating Shares .........c.ccceoeiiieiieiee e 3 (219,970,603) (2,175,519) (97,945,478) - - - (47,925,868)
Increase/(decrease) in net assets resulting from

share transactions ...........ccccccveeivi 431,086,335 12,075,601 931,875,161 - 2,498,254 10,082,032 628,747,856

Net assets attributable to holders of redeemable
participating shares at the end of the year ....................... 533,706,125 47,598,467 1,714,396,780 8,796,314 2,609,067 10,769,035 1,574,475,460

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the year ended 30 June 2025 (continued)

Franklin
Future of
Franklin Franklin Franklin FTSE Franklin Franklin Health & Franklin
FTSE Japan FTSE Korea Saudi Arabia FTSE Taiwan Future of Food Wellness Global Equity SRI
UCITS ETF* UCITS ETF UCITS ETF* UCITS ETF UCITS ETF UCITS ETF UCITS ETF**
Note JPY uUsbD uUsD uUSD uUsbD uUsD USD
Net assets attributable to holders of redeemable
participating shares at the beginning of the year .................. - 815,851,401 - 12,576,463 2,379,202 2,620,602 19,325,549
Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from
investment activities ........cccccevieiiieiii s 58,976,224 17,924,682 (164,329) 1,145,724 376,091 27,912 499,851
Proceeds from the issuance of redeemable
participating Shares .........ccocueviiiiiiiiii e 3 1,184,421,750 567,257,091 2,560,934 100,443,556 2,397,415 - -
Payments for the redemption of redeemable
participating Shares .........ccocoeeiiiiiiiii e 3 - (442,766,293) - - - - (19,825,400)
Increase/(decrease) in net assets resulting from
share transactions ..........ccccoviiiiiie i 1,184,421,750 124,490,798 2,560,934 100,443,556 2,397,415 - (19,825,400)
Net assets attributable to holders of redeemable
participating shares at the end of the year ....................... 1,243,397,974 958,266,881 2,396,605 114,165,743 5,152,708 2,648,514 -

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.
** The Sub-Fund terminated post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the year ended 30 June 2025 (continued)

Franklin MSCI
Emerging
Franklin Franklin MSCI Markets Franklin MSCI Franklin S&P 500 Franklin Franklin
Global Quality China Paris Paris World Catholic Paris Aligned S&P 500 S&P World
Dividend Aligned Climate Aligned Climate Principles Climate UCITS Screened Screened
UCITS ETF UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF* UCITS ETF*
Note USD uUsbD uUsSD USD uUsbD uUsD uUsD
Net assets attributable to holders of redeemable
participating shares at the beginning of the year .................. 47,111,594 5,209,168 5,455,383 48,739,233 349,555,212 - -
Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from
investment activities ..........ccceeeiiiiiiiiiiii s 7,518,516 1,931,379 833,277 17,666,449 51,579,422 461,015 745,215
Proceeds from the issuance of redeemable
participating Shares .........ccccceoiiiieiieiieee e 3 81,280,374 - - 79,991,273 212,325,078 3,017,315 5,134,362
Payments for the redemption of redeemable
participating Shares ..........cccoviiiiiniciiie 3 (23,779,715) - - (17,835,572) (71,544,149) - -
Increase/(decrease) in net assets resulting from
share transactions ...........ccveiiiiiiiiie e 57,500,659 - - 62,155,701 140,780,929 3,017,315 5,134,362
Net assets attributable to holders of redeemable
participating shares at the end of the year ....................... 112,130,769 7,140,547 6,288,660 128,561,383 541,915,563 3,478,330 5,879,577

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the year ended 30 June 2025 (continued)

Franklin Franklin
Franklin STOXX Franklin Sustainable Euro Sustainable
Europe 600 Paris Sustainable  Green Corp 1-5 Euro Green Franklin Franklin Franklin
Aligned Climate Euro Green Bond Year Sovereign U.S. Equity US Dividend Tilt US Mega Cap 100
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF*
Note EUR EUR EUR EUR uUsbD uUsD uUSD
Net assets attributable to holders of redeemable
participating shares at the beginning of the year .................. 49,036,194 321,539,169 30,344,262 55,707,046 96,270,236 - -
Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from
investment activities .........cccceviviiieiii s 39,298 10,683,622 1,890,753 1,272,667 7,957,875 214,692 6,706,623
Proceeds from the issuance of redeemable
participating Shares .........ccocveviiiiiiiiii e 3 7,639,946 216,196,343 8,988,686 19,912,974 17,027,414 2,465,394 107,132,277
Payments for the redemption of redeemable
participating Shares .........c.ccceoeiiieiieiee e 3 (11,232,724) (250,819,092) - (9,629,279) (81,196,310) - -
Increase/(decrease) in net assets resulting from
share transactions ..........ccccoviiiiiie i (3,592,778) (34,622,749) 8,988,686 10,283,695 (64,168,896) 2,465,394 107,132,277
Net assets attributable to holders of redeemable
participating shares at the end of the year ....................... 45,482,714 297,600,042 41,223,701 67,263,408 40,059,215 2,680,086 113,838,900

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the year ended 30 June 2025 (continued)

Franklin
USD Investment
Grade Corporate

Bond
UCITS ETF
Note uUsD
Net assets attributable to holders of redeemable
participating shares at the beginning of the year .................. 9,358,986
Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from
investment activities ........cccceveviiiieie e (66,489)
Proceeds from the issuance of redeemable
participating shares .........ccccoooviiii 3 9,809,989
Payments for the redemption of redeemable
participating Shares .........ccocoeeiiiiiiiii e 3
Increase/(decrease) in net assets resulting from
share transactions ..........ccccceeeiiiiiiiiiee e 9,809,989
Net assets attributable to holders of redeemable
participating shares at the end of the year ...................... 19,102,486

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the year ended 30 June 2024

Franklin Catholic

Principles Franklin
Franklin Al, Emerging Franklin Franklin European
Metaverse Markets Emerging Franklin Euro Euro Short Franklin Quality
and Blockchain  Sovereign Debt Markets IG Corporate Maturity European Equity Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF UCITS ETF UCITS ETF
Note uUSD uUsbD UsD EUR EUR EUR EUR
Net assets attributable to holders of redeemable
participating shares at the beginning of the year .................. 2,909,471 62,138,093 38,245,227 - 511,508,277 5,034,077 46,531,029
Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from
investment activities .........ccccoeveiiieei i 850,784 2,729,471 5,361,277 230,293 8,406,239 132,070 5,908,419
Proceeds from the issuance of redeemable
participating Shares .........ccccceoiiiieiieiieee e 3 - - 2,711,124 11,931,751 137,162,660 - 32,140,351
Payments for the redemption of redeemable
participating Shares ...........cccocvveeiieiie i 3 - (13,669,924) (2,449,599) - (278,426,011) (5,166,147) (20,581,115)
Increase/(decrease) in net assets resulting from
share transactions ..........ccccecvveeviie i - (13,669,924) 261,525 11,931,751 (141,263,351) (5,166,147) 11,559,236
Net assets attributable to holders of redeemable
participating shares at the end of the year ....................... 3,760,255 51,197,640 43,868,029 12,162,044 378,651,165 - 63,998,684

* The Sub-Fund launched post 30 June 2023. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the year ended 30 June 2024 (continued)

Franklin
FTSE Asia
ex China Franklin Franklin Franklin FTSE Franklin Franklin Franklin
ex Japan FTSE Brazil FTSE China Developed World FTSE India FTSE Korea FTSE Taiwan
UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF UCITS ETF UCITS ETF
Note UsD uUsD UsD UsD uUsD uUsD UsD

Net assets attributable to holders of redeemable
participating shares at the beginning of the year .................. 10,471,174 32,741,984 261,731,948 - 265,253,700 449,724,207 4,679,824

Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from

investment activities ........cccccoiiiiiiiie i 3,505,621 (2,621,264) 2,686,725 9,948 148,869,310 58,254,422 2,872,053
Proceeds from the issuance of redeemable

participating Shares .........ccocueviiiiiiiii e 3 42,328,451 7,684,648 322,364,883 7,543,092 521,251,082 349,815,329 7,799,592
Payments for the redemption of redeemable

participating Shares .........c.ccceoeiiieiieiee e 3 - (7,454,179) (51,631,697) - (7,957,989) (41,942,557) (2,775,006)
Increase/(decrease) in net assets resulting from

share transactions ...........ccccccveeivi 42,328,451 230,469 270,733,186 7,543,092 513,293,093 307,872,772 5,024,586

Net assets attributable to holders of redeemable
participating shares at the end of the year ....................... 56,305,246 30,351,189 535,151,859 7,553,040 927,416,103 815,851,401 12,576,463

* The Sub-Fund launched post 30 June 2023. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the year ended 30 June 2024 (continued)

Franklin MSCI
Franklin Emerging
Future of Franklin Franklin MSCI Markets Franklin MSCI
Franklin Health & Franklin Global Quality Paris World Catholic
Future of Food Wellness Global Equity SRI Dividend Aligned Climate Aligned Climate Principles
UCITS ETF* UCITS ETF* UCITS ETF UCITS ETF UCITS ETF UCITS ETF*
Note USD USD uUsSD uUsD uUsD uUsD
Net assets attributable to holders of redeemable
participating shares at the beginning of the year .................. - - 28,261,914 47,578,786 5,078,124 -
Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from
investment activities .........cccoevviiieei i (111,770) 151,460 1,135,472 4,902,997 377,259 862,887
Proceeds from the issuance of redeemable
participating Shares .........ccccooiiiieiieiie e 3 2,490,972 2,469,142 - 3,378,908 - 47,876,346
Payments for the redemption of redeemable
participating Shares ..........cccoviiiiiniciiie 3 - - (10,071,837) (8,749,097) - -
Increase/(decrease) in net assets resulting from
share transactions ..........ccccecvveeviie i 2,490,972 2,469,142 (10,071,837) (5,370,189) - 47,876,346
Net assets attributable to holders of redeemable
participating shares at the end of the year ....................... 2,379,202 2,620,602 19,325,549 47,111,594 5,455,383 48,739,233

* The Sub-Fund launched post 30 June 2023. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the annual financial statements.
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STATEMENT OF CHANGES IN NET ASSETS ATTRIBUTABLE TO HOLDERS OF
REDEEMABLE PARTICIPATING SHARES (continued)

For the year ended 30 June 2024 (continued)

Franklin Franklin Franklin
Franklin S&P 500 Franklin STOXX Franklin Sustainable Euro Sustainable USD Investment
Paris Aligned Europe 600 Paris Sustainable  Green Corp 1-5 Euro Green Franklin Grade Corporate
Climate UCITS Aligned Climate Euro Green Bond Year Sovereign U.S. Equity Bond
ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF* UCITS ETF UCITS ETF
Note uUSD EUR EUR EUR EUR uUsD USD
Net assets attributable to holders of redeemable
participating shares at the beginning of the year .................. 155,787,778 30,278,221 258,827,787 - - 128,590,716 9,339,124
Increase/(decrease) in net assets attributable to holders of
redeemable participating shares resulting from
investment activities .........ccccceeiviiieiie s 56,924,948 5,351,316 11,157,466 1,161,794 945,620 21,872,762 75,711
Proceeds from the issuance of redeemable
participating Shares .........ccocueviiiiiiiiii e 3 162,134,612 17,045,485 163,805,205 29,182,468 55,818,885 79,145,290 4,666,644
Payments for the redemption of redeemable
participating Shares .........c.ccceoeiiieiieiee e 3 (25,292,126) (3,638,828) (112,251,289) - (1,057,459) (133,338,532) (4,722,493)
Increase/(decrease) in net assets resulting from
share transactions ..........ccccoviiiiiie i 136,842,486 13,406,657 51,553,916 29,182,468 54,761,426 (54,193,242) (55,849)
Net assets attributable to holders of redeemable
participating shares at the end of the year ....................... 349,555,212 49,036,194 321,539,169 30,344,262 55,707,046 96,270,236 9,358,986

* The Sub-Fund launched post 30 June 2023. Refer to Sub-Funds and Share Classes in General Information for details.

The accompanying notes are an integral part of the annual financial statements.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025

1. Significant Accounting Policies

The policies have been consistently applied to all years presented, unless otherwise stated. The principal accounting policies
and estimation techniques applied in the preparation of these financial statements are set out below. Please refer to the
general information section of the financial statements for details of how the ICAV is structured.

These audited financial statements for the ICAV are prepared for the year ended 30 June 2025.

a) Basis of Preparation

The ICAV’s financial statements have been prepared in accordance with Financial Reporting Standard 102 (“FRS 102”), Irish
statute comprising the Irish Collective Asset-management Vehicles Act 2015 (as amended) (the “ICAV Act”) and the UCITS
Regulations.

The financial statements are prepared under the historical cost convention as modified by the revaluation of financial assets
and financial liabilities at fair value through profit or loss.

In preparation of financial statements in conformity with FRS 102, the ICAV is required to make certain accounting estimates
and assumptions. Actual results may differ from these estimates and assumptions. The Directors believe that any estimates
used in preparing the financial statements are reasonable and prudent. Critical accounting estimates are those which involve
the most complex or subjective judgments or assessments. The areas of the ICAV’s business that typically require such
estimates are the determination of the fair value of financial assets and liabilities.

Certain reclassifications have been made to previously reported amounts to conform to current period presentation, which had
no impact on reported net assets.

The financial statements for all Sub-Funds have been prepared on a going concern basis with an exception of the Franklin
European Equity UCITS ETF and the Franklin Global Equity SRI UCITS ETF as the Directors are of the view that the ICAV will
continue in operational existence for twelve months from the date of approval of these financial statements ("the period of
assessment”). The financial statements for Franklin European Equity UCITS ETF and Franklin Global Equity SRI UCITS ETF
have been prepared on a basis other than going concern as these Sub-Funds ceased trading on 16 November 2023 and
15 April 2025, respectively.

The ICAV is availing of the exemption available to open-ended investment funds under FRS 102 and is not presenting a cash
flow statement.

Fair value of financial instruments

FRS 102, the accounting standard applicable in the United Kingdom and Ireland, requires that a reporting entity, in accounting
for its financial instruments apply either a) the full provisions of Section 11 “Basic Financial Instruments” and Section 12 “Other
Financial Instruments” of FRS 102, b) the recognition and measurement provisions of IAS 39 “Financial
Instruments: Recognition and Measurement” and only the disclosure requirements of Sections 11 and 12 of FRS 102; or c¢) the
recognition and measurement provisions of International Financial Reporting Standards (“IFRS”) 9, “Financial Instruments”
and/or IAS 39 (as amended following the publication of IFRS 9) and only the disclosure requirements of Sections 11 and 12 of
FRS 102. The ICAV has chosen to implement the recognition and measurement provisions of IAS 39 and only the disclosure
requirements of Sections 11 and 12.

b) Functional and Presentation Currency

Iltems included in each Sub-Fund’s financial statements are measured using the currency of the primary economic
environment in which the relevant Sub-Fund operates (the “functional currency”). The functional or base currency of each
Sub-Fund is detailed in the General Information section. The ICAV also has adopted these functional currencies as the
presentation currency of each of the Sub-Funds.

Transactions in foreign currencies are translated into the functional currency at the exchange rate at the date of the
transaction. Monetary assets and liabilities denominated in foreign currencies at the reporting date are retranslated into the
functional currency of the Sub-Fund at the exchange rate at that date.

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are retranslated into the
functional currency of the Sub-Fund at the exchange rate at the date on which fair value was determined.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

1. Significant Accounting Policies (continued)
b) Functional and Presentation Currency (continued)

Any foreign currency differences arising from retranslation are recognised in the Statement of Comprehensive Income in net
gain/(loss) on investment activities, including those arising on financial instruments at fair value through profit or loss
(“FVTPL").

c) Financial Assets and Financial Liabilities at Fair Value Through Profit or Loss

Classification
Financial assets and liabilities at FVTPL have two sub-categories: financial assets and financial liabilities held for trading and
those designated by management at FVTPL at inception.

Allinstruments on the Sub-Funds’ Schedule of Investments are classified at FVTPL. Gains and losses from changes in the fair
value of the financial assets and financial liabilities at FVTPL category are included in the Statement of Comprehensive
Income in Net gain/(loss) on financial assets/liabilities at fair value through profit or loss.

Recognition and Derecognition

Recognition and initial measurement

Purchases and sales of investments are recognised as of the day the transaction takes place (trade date), the date on which
the Sub-Fund commits to purchase or sell the asset. Other financial assets and liabilities are recognised on the date in which
they originated. Investments are initially recognised at fair value, and transaction costs for all financial assets and financial
liabilities carried at FVTPL are expensed as incurred. Financial assets and financial liabilities not at FVTPL are initially
recognised at fair value plus transaction costs that are directly attributable to their acquisition or issue.

De-recognition

Investments are de-recognised when the rights to receive cash flows from the investments have expired or the relevant Sub-
Fund has transferred substantially all risks and rewards of ownership. On de-recognition of a financial asset, the difference
between the carrying amount of the asset and consideration received is recognised in the Statement of Comprehensive
Income using the average cost methodology. Financial liabilities are derecognised when the contractual obligations are
discharged, cancelled or expired.

Expected Credit Losses

As at 30 June 2025 and 30 June 2024 all other receivables/cash are held with well capitalised counterparties and are due to be
settled within one year. Management considered the probability of default to be close to zero. As a result, no loss allowance
has been recognised based on 12 month expected credit losses as any such impairment would be wholly insignificant to the
ICAV.

Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date in the principal or, in its absence, the most advantageous market to which the
relevant Sub-Fund has access at that date.

i) Transferable Securities

When available, the Sub-Funds measure the fair value of an investment using the quoted price in an active market for that
instrument. A market is regarded as ‘active’ if transactions for the asset or liability take place with sufficient frequency and
volume to provide pricing information on an ongoing basis. Sub-Funds measure instruments quoted in an active market at
last traded in the case of equity instruments and mid-market prices in the case of corporate and government bonds,
because this price provides a reasonable approximation of exit price.

If there is no quoted price in an active market, then the Sub-Fund uses valuation techniques that maximise the use of
relevant observable inputs and minimise the use of unobservable inputs. The chosen valuation technique incorporates all
of the factors that market participants would take into account in pricing a transaction. The Sub-Fund recognises transfers
between levels of the fair value hierarchy as at the end of the reporting year during which the change has occurred.
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1. Significant Accounting Policies (continued)
c) Financial Assets and Financial Liabilities at Fair Value Through Profit or Loss (continued)
Fair Value Measurement (continued)

ii) Collective Investment Schemes

Investment in collective investment schemes includes investing in other Funds (i.e., other Sub-Funds of the Company).
However, a Sub-Fund may not invest in another Sub-Fund which itself holds shares in other Sub-Funds. Collective
investment schemes outstanding at the end of the year, if any, are listed in each applicable Fund’s Statements of
Investments.

Units or shares in collective investment schemes will be valued at the latest available unaudited NAV relevant to the
collective investment scheme.

iii) Forward Currency Contracts

A Sub-Fund may enter into forward currency contracts to hedge against exchange rate risk or, in the case of actively
managed Sub-Funds, take currency positions reflecting portfolio managers views. A forward currency contract allows the
Sub-Funds to purchase or sell a specific currency on a future date at a price set at the time of the contract. Performance
may be significantly influenced by movements in foreign exchange rates because currency positions held by a Sub-Fund
may not correspond with the currency of the securities invested in.

The unrealised gain or loss on forward currency contracts is calculated as the difference between the contract price and
the spot price as at the reporting period end. All changes in fair value are recognised within net gain/(loss) on financial
assets/liabilities at fair value through profit or loss in the Statement of Comprehensive Income. Any realised gains and
losses on maturity of forward currency contracts are calculated based on contract basis of the investment in local
currency and are included in net gains/(losses) on investment activities at fair value through profit or loss in the Statement
of Comprehensive Income.

iv) Futures contracts

Futures contracts are commitments either to purchase or sell a designated financial instrument, currency, commodity or
an index at a specified future date for a specified price and may be settled in cash or another financial asset. Futures are
standardised exchange-traded contracts. Initial margin requirements for futures are met in cash or other instruments, and
changes in the future contract values are settled daily.

Daily fluctuations in the value of a futures contract are recorded as unrealised gains or losses and as realised gains or
losses when the position is closed. Realised gains and losses are recognised using the First In First Out (“FIFO”) costing
methodology. All changes in fair value are recognised within net gain/(loss) on financial assets/liabilities at fair value
through profit or loss in the Statement of Comprehensive Income.

d) Amortised Cost

Financial assets and financial liabilities other than those at FVTPL are held at amortised cost. The amortised cost of the
financial asset or financial liability is the amount at which the financial asset or financial liability is measured at initial
recognition, minus principal repayments, plus or minus the accumulative amortisation using the effective interest method of
any difference between the initial amount recognised and the maturity amount, minus any reduction for impairment.

i) Cash and Cash Equivalents, Bank Overdraft and Margin Cash

Cash comprises current deposits with banks and bank overdrafts. Cash and cash equivalents are short-term highly liquid
investments with a maturity date of 3 months or less that are readily convertible to known amounts of cash, are subject to
an insignificant risk of changes in value and are held for the purpose of meeting short-term cash commitments rather than
for investment or other purposes. Cash and cash equivalents are held with State Street Custodial Services (Ireland)
Limited and are stated at fair value. As at 30 June 2025, margin cash balances are held with J.P Morgan (30 June
2024: margin cash balances were held with J.P Morgan) and are included in Note 7. Bank overdrafts are held with
State Street Custodial Services (Ireland) Limited and valued at face value, together with accrued interest where
applicable. Collateral, if held, is presented on the Statement of Financial Position of the relevant Sub-Fund.

ii) Debtors and Creditors

Debtors are recognised at fair value plus transaction costs that are directly attributable to their acquisition origination.
Creditors are recognised initially at fair value plus transaction costs that are directly attributable to their acquisition
origination. They are subsequently measured at amortised cost.
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1. Significant Accounting Policies (continued)

e) Right of Offset

Financial assets and financial liabilities are offset and the net amount presented in the Statement of Financial Position when,
and only when, the ICAV or the Sub-Funds have a legal right to set off the amounts and intend either to settle on a net basis
or to realise the asset and settle the liability simultaneously. Income and expenses are presented on a net basis for gains and
losses from financial instruments at fair value through profit and loss and foreign exchange gains and losses. The ICAV’s
financial assets and financial liabilities are not subject to offsetting, enforceable master netting arrangements and similar
agreements.

f) Investment Income

The Sub-Funds receives investment income from the assets and investments held. The measurement and presentation of the
income type is outlined below:

i) Dividend income

Dividend income arising on the underlying equity investments of the Sub-Funds is recognised as income of the relevant
Sub-Fund on the ex-dividend date. Income is shown gross of any non-recoverable withholding taxes, which is disclosed
separately in the Statement of Comprehensive Income, and net of any tax credits.

ii) Interest income/interest expense

Interest income/interest expense which includes any accretion of discount and amortisation of premiums is recognised as
income/expense of the relevant Sub-Fund of the ICAV on an effective interest basis in line with the contractual terms, in
the Statement of Comprehensive Income.

g) Expenses

All expenses are recognised in the Statement of Comprehensive Income on an accruals basis. Note 5 provides additional
details of the fees and expenses of the Sub-Funds.

Expenses arising on the disposal of investments are deducted from the disposal proceeds.

h) Realised Gains and Losses

Realised gains and losses on sale of investments are calculated based on the average book cost of the investment in local
currency and are included in Net gain/(loss) on financial assets/liabilities at fair value through profit or loss in the Statement of
Comprehensive Income.

i) Unrealised Gains & Losses

Unrealised gains and losses on investments are the difference between the original cost of the investment and its value at the
reporting period end and are included in Net gain/(loss) on financial assets/liabilities at fair value through profit or loss in the
Statement of Comprehensive Income.

j) Taxation

Dividend and interest income received by the Sub-Funds may be subject to withholding tax imposed in the country of origin.
Investment income is recorded gross of such taxes and the corresponding withholding tax is recognised as a tax expense.
Withholding tax reclaims receivable are recorded as other receivables in the Statement of Financial Position.

Many of the foreign countries in which the Sub-Funds invest have tax laws that indicate that capital gains taxes may be
applicable to non-residents, such as the ICAV. Each relevant Sub-Fund realises capital gains or losses whenever it sells
securities. If there are capital gains, the Sub-Fund may be subject to a capital gains tax in that underlying market.
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1. Significant Accounting Policies (continued)

k) Redeemable Participating Shares

The Sub-Funds issue redeemable participating shares in each Sub-Fund, which are redeemable at the holder’s option and are
classified as financial liabilities. Redeemable participating shares can be put back to the relevant Sub-Fund at any time for
cash, securities or a combination of cash and securities equal to a proportionate share of the Sub-Fund’s Net Asset Value in
accordance with the Prospectus.

The Sub-Fund’s Net Asset Value per share is calculated by dividing the net assets attributable to the redeemable participating
shareholders by the total number of outstanding redeemable participating shares. Investment positions are valued in
accordance with the valuation methodology laid out in the Prospectus for the purpose of determining the Net Asset Value per
share for subscriptions and redemptions.

I) Transaction Costs

Transaction costs are defined as the incremental costs that are directly attributable to the acquisition, issue or disposal of a
financial asset or a financial liability. An incremental cost is one that would not have been incurred if the entity had not acquired,
issued or disposed of the financial instrument. When a financial asset or a financial liability is recognised initially, an entity shall
measure it at its fair value through profit or loss plus transaction costs that are directly attributable to the acquisition or issue of
the financial asset or financial liability. Transaction costs on purchases and sales of securities and other investments are
included in net gain/(loss) on financial assets/liabilities at fair value through profit or loss in the Statement of Comprehensive
Income account as incurred. Separately identifiable Depositary transaction costs are borne by the Manager through the TER
of the Sub-Funds of the ICAV as detailed in Note 5.

m) Distribution Policy

Each Sub-Fund may issue either or both distributing share classes and accumulating share classes. The Directors may
declare dividends in respect of shares in any distributing class out of net income (including dividend and interest income)
and/or the excess of realised and unrealised capital gains over realised and unrealised losses in respect of investments of the
Sub-Fund. In the case of Sub-Funds with accumulating share classes, the Directors have determined to accumulate all net
income (including dividend and interest income) and/or the excess of realised and unrealised capital gains over realised and
unrealised losses in respect of investments of the Sub-Fund attributable to such accumulating classes and therefore do not
intend to declare dividends in respect of shares in such classes.

n) Significant Accounting Estimates and Judgements

Critical accounting estimates are those which involve the most complex or subjective judgments or assessments. The areas of
the ICAV’s and Sub-Funds business that typically require such estimates are the determination of the fair value of financial
assets and financial liabilities as outlined in Note 1(a). Judgements applied in the preparation of these financial statements
relate to the determination of going-concern as the basis of preparation as outlined in Note 1(a), the functional and
presentation currency as outlined in Note 1(b), accruals for capital gains tax as discussed in Note 1 (j) and Note 2 and
expected credit losses as outlined in Note 1 (c).

Significant accounting estimates used in the preparation of these financial statements relate to the fair value of investments.
Details of specific estimates used in these financial statements are included in Note 6 (f). Accounting estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the revision
affects both current and future periods.

Fair value measurement of derivatives and investments not quoted in active market

The Sub-Funds hold investments that are not quoted in active markets, including derivative financial instruments. Fair value of
such instruments is determined using valuation techniques and may be determined using reputable pricing sources (such as
pricing agencies) or indicative prices from market makers. Broker quotes as obtained from the pricing sources may be
indicative and not executable or binding. Where no market data is available, the ICAV and Sub-Funds may value positions
using its own models, which are usually based on valuation methods and techniques generally recognised as standard within
the industry. The models used to determine fair values are validated and periodically reviewed by experienced personnel of
the Investment Managers, independent of the party that created them.
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1. Significant Accounting Policies (continued)
n) Significant Accounting Estimates and Judgements (continued)
Fair value measurement of derivatives and investments not quoted in active market (continued)

Models use observable data, to the extent practicable. However, areas such as credit risk (both own and counterparty),
volatilities and correlations require the Investment Managers to make estimates. Changes in assumptions about these factors
could affect the reported fair values of investments. The Sub-Funds consider observable data to be market data that is readily
available, regularly distributed and updated, reliable and verifiable, not proprietary, and provided by independent sources that
are actively involved in the relevant market.

o) Income equalisation

Income equalisation arrangements apply to each Sub-Fund. The arrangements are intended to ensure that the income per
share, which is distributed in respect of the distribution period, is not affected by changes in the number of shares in issue
during the year. The arrangements have no effect on the NAV of any share class. The calculation of equalisation is based on
total accumulated undistributed net income. Income equalisation is included in the proceeds from the issuance of redeemable
participating shares and payments for the redemption of redeemable participating shares in the Statement of Changes in Net
Assets Attributable to holders of redeemable participating shares.

2. Taxation

The ICAV is an investment undertaking as defined in section 739B of the Taxes Consolidation Act, 1997, as amended (the
“TCA). On that basis, the ICAV is not liable to Irish tax in respect of its income and gains, provided the ICAV is resident for tax
purposes in Ireland. The ICAV shall be regarded as resident for tax purposes in Ireland provided it is authorised by the Central
Bank of Ireland and it is centrally managed and controlled in Ireland.

However, Irish tax can arise on the happening of a “chargeable event” in the ICAV. A chargeable event arises on any
distributions, redemption, repurchase, cancellation, transfer of Shares or the ending of a “relevant period”. A relevant period is
an eight-year period beginning with the acquisition of the Shares by the shareholder and each subsequent period of eight
years beginning immediately after the preceding relevant period. A chargeable event does not include:

(i) Any transactions in relation to shares held in a recognised clearing system as designated by order of the Revenue
Commissioners of Ireland; or

(ii) An exchange of shares representing one Sub-Fund for another Sub-Fund of the ICAV; or

(iii) An exchange of shares arising on a qualifying amalgamation or reconstruction of the ICAV with another fund;
or

(iv) Certain exchanges of shares between spouses and former spouses.

No Irish tax will arise in respect of chargeable events in respect of a Shareholder who is an Exempt Irish Investor (as defined
in Section 739D TCA) or in respect of a Shareholder who is neither Irish resident nor ordinarily resident in Ireland at the time
of the chargeable event provided that a relevant declaration is in place (in accordance with Schedule 2B of the TCA) and the
ICAV is not in possession of any information which would reasonably suggest that the information contained therein is no
longer materially correct.

In the absence of an appropriate declaration, the ICAV will be liable for Irish tax on the occurrence of a chargeable event, and
the ICAV reserves its right to withhold such taxes from the relevant shareholders. There were no chargeable events during the
period under review.

The ICAV is required to recognise a tax liability when it is probable that the tax laws of foreign countries require a tax liability
to be assessed on the Sub-Fund’s capital gains sourced from such foreign country, assuming the relevant taxing authorities
have full knowledge of all the facts and circumstances. The tax liability is then measured at the amount expected to be paid to
the relevant taxation authorities, using the tax laws and rates that have been enacted or substantively enacted by the end of
the reporting period. There is sometimes uncertainty about the way enacted tax law is applied to offshore investment funds.
This creates uncertainty about whether or not a tax liability will ultimately be paid by the Fund. Therefore, when measuring any
uncertain tax liabilities, management considers all of the relevant facts and circumstances available at the time that could
influence the likelihood of payment, including any formal or informal practices of the relevant tax authorities.
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2. Taxation (continued)

Dividends, interest and capital gains (if any) received on investments made by the ICAV may be subject to withholding taxes
imposed by foreign countries from which the investment income/gains are received and such taxes may not be recoverable by
the ICAV and its shareholders. Withholding tax and reclaims incurred on dividends are recorded on ex-date. Dividends
receivable are shown net of withholding taxes payable, if any, in the Statement of Financial Position. The dividend withholding
tax charge for the period ended 30 June 2025 and 30 June 2024 is presented in the Statement of Comprehensive Income.

The ICAV may be subject to taxes imposed on realised and unrealised gains on securities of certain foreign countries in which
the ICAV invests. Income/gains are received and such taxes may not be recoverable by the ICAV and its shareholders. Many
of these foreign countries have tax laws that indicate that capital gains taxes may be applicable to non-residents, such as the
ICAV. Typically, these capital gains taxes are required to be determined on a self assessment basis; therefore, such taxes may
not be deducted by the ICAV’s broker on a ‘withholding’ basis. The foreign tax expense, if any, is recorded on an accrual basis
and is included in “Capital gains tax” in the Statement of Comprehensive Income. The amount of foreign tax owed, if any, is
included in “Other payables” in the Statement of Financial Position. Capital gains tax for the year ended 30 June 2025 and
30 June 2024 was accrued on gains on Franklin Emerging Markets UCITS ETF, Franklin FTSE Asia ex China ex Japan UCITS
ETF, Franklin FTSE India UCITS ETF, Franklin Global Quality Dividend UCITS ETF, Franklin Global Equity SRI UCITS ETF and
Franklin MSCI Emerging Markets Climate Paris Aligned UCITS ETF.

The ICAV considers interest and penalties on related tax liabilities to be an inseparable element of the tax liability and
accounts for interest and penalties. These amounts would be included within the tax line in the Statement of Comprehensive
Income, and the liability, if any, would be included within the income tax liability on theStatement of Financial Position.

In respect of the year ended 30 June 2025 and 30 June 2024, the ICAV has measured uncertain tax liabilities and related
interest and penalties with respect to foreign capital gains taxes at Nil. While this represents management’s best estimate, the
estimated value could differ significantly from the amount ultimately payable.

Pillar Two The Organisation for Economic Co-operation and Development (“OECD”) released Pillar Two Model Rules, which
target a global 15% minimum tax rate. The OECD continues to release additional guidance on interpretation and application of
Pillar Two, and many countries are passing and updating legislation as well as local guidance to comply with Pillar Two. Based
on the current available legislation and guidance, the Fund has concluded there will be no material impact on income taxes
with respect to Pillar Two for the year ended 30 June 2025. This is because the Fund is widely held and is typically a portfolio
investor holding minority stakes in portfolio companies and hence does not prepare consolidated accounts with those
companies. The Fund will also qualify as an Investment Fund Excluded Entity for the purpose of the Pillar Two Model Rules.
The Fund will continue to evaluate the potential future impacts of Pillar Two and will continue to review and monitor the
issuance of additional guidance.

Reporting Fund Status
The ICAV has received confirmation from HM Revenue & Customs (HMRC) in the UK that it has been granted UK Reporting
Fund Status with effect from the launch dates of all Sub-Funds for UK tax purposes.

3. Share Capital & Net Asset Value per Share

Authorised

The authorised share capital of the ICAV is 500,000,000,002 shares of no par value divided into 2 subscriber shares of no par
value and 500,000,000,000 redeemable participating shares of no par value. The Directors have the power to issue all of the
shares of the ICAV on such terms as they think fit.

Subscriber Shares

The ICAV issued the 2 subscriber shares of no par value at EUR 1 each for the purpose of the registration of the ICAV. The
subscriber shares entitle the holders to attend and vote at general meetings of the ICAV but do not entitle the holders to
participate in the profits or assets of the ICAV except for a return of capital on a winding-up. They do not form part of the Net
Asset Value of the ICAV and are thus disclosed in the financial statements by way of this note only.
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3. Share Capital & Net Asset Value per Share (continued)

Redeemable Participating Shares

Each of the shares entitles the holder to attend and vote at any general meetings of the ICAV and to participate equally in the
profits and assets of the Sub-Fund to which the shares relate, subject to any differences between fees, charges and expenses
applicable to different classes. Each shareholder shall have one vote for each whole share held. The liability of the
shareholders shall be limited to the amount, if any, unpaid on the shares respectively held by them, and the shareholders shall
not be liable for the debts of the Sub-Fund. Minimum creation and redemption amounts are specified in the relevant
Supplement for each Sub-Fund. For the years ended 30 June 2025 and 30 June 2024, none of the Sub-Funds had a minimum
creation and/or redemption amount.
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ENDED 30 JUNE 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2025 is as follows:

Franklin Catholic

Principles

Franklin Al, Emerging Franklin Franklin Franklin
Metaverse Markets Emerging Franklin Euro Euro Short Euro Short Franklin
and Blockchain Sovereign Debt Markets IG Corporate Maturity Maturity European Equity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF*
usbD usb usD EUR EUR EUR EUR
Accumulating Accumulating Accumulating Distributing Distributing Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the year ...........ccccccooeeiiene. 100,000 1,850,000 1,600,000 470,000 12,451,781 2,356,198 -
Shares iSSUE ........cccceviiiiiiiiice e 200,000 300,000 100,000 110,000 8,715,084 8,893,737 -
Shares redeemed ..........ocveeiiiiieninie e - (300,000) - (370,000) (5,248,699) (4,094,095) -
Shares in issue at the end of the year ............ccocceviviniiinns 300,000 1,850,000 1,700,000 210,000 15,918,166 7,155,840 -
Net Asset Value ......cociiiiiiiiicce e 13,606,398 55,663,985 53,835,789 5,570,336 407,757,457 195,616,156 -
Net Asset Value per share .........ccccevveiiiiiiee e 45.35 30.09 31.67 26.53 25.62 27.34 -
Creations during the year ....... 7,874,781 8,585,404 2,865,829 2,911,691 225,534,034 240,428,555 -
Redemptions during the year - (8,661,435) - (9,860,454) (136,174,538) (111,099,718) -

* The Sub-Fund terminated post 30 June 2023. Refer to Sub-Funds and Share Classes in General Information for details.
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ENDED 30 JUNE 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2025 is as follows: (continued)

Franklin Franklin
European FTSE Asia Franklin FTSE Franklin FTSE
Quality ex China Franklin Franklin Franklin FTSE Emerging ex Emerging
Dividend ex Japan FTSE Brazil FTSE China Developed World China Markets
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF** UCITS ETF**
EUR uUsD uUsb usb usb uUsD uUsb
Distributing Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the year ...........ccccoeiiiiiens 2,350,000 2,250,000 1,300,000 24,800,000 300,000 - -
Shares issued .......... 10,900,000 26,500,000 600,000 38,600,000 - 100,000 400,000
Shares redeemed (1,200,000) (9,000,000) (100,000) (4,000,000) - - -
Shares in issue at the end of the year ..........c.ccccceviiiiniinnns 12,050,000 19,750,000 1,800,000 59,400,000 300,000 100,000 400,000
Net Asset ValUe ....ococcviiiiieiicec e 380,771,157 533,706,125 47,598,467 1,714,396,780 8,796,314 2,609,067 10,769,035
Net Asset Value per share .........cccocveeiiiieeninieieee e 31.60 27.02 26.44 28.86 29.32 26.09 26.92
Creations during the Year .........ccccceiviiiiiiie e 335,293,321 651,056,938 14,251,120 1,029,820,639 - 2,498,254 10,082,032
Redemptions during the year ...........ccccceiieiiiiiieicie e (34,795,932) (219,970,603) (2,175,519) (97,945,478) - - -

** The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2025 is as follows: (continued)

Franklin

Future of

Franklin Franklin Franklin Franklin FTSE Franklin Franklin Health &

FTSE India FTSE Japan FTSE Korea Saudi Arabia FTSE Taiwan Future of Food Wellness

UCITS ETF UCITS ETF** UCITS ETF UCITS ETF** UCITS ETF UCITS ETF UCITS ETF

usb JPY uUsb usb usb uUsD usb

Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating

Shares Shares Shares Shares Shares Shares Shares

Shares in issue at the beginning of the year ...........ccccceiiiiieis 20,250,000 - 23,300,000 - 400,000 100,000 100,000
Shares issued .......... 15,000,000 300,000 17,300,000 100,000 2,900,000 100,000 -
Shares redeemed . (1,100,000) - (15,100,000) - - - -
Shares in issue at the end of the year ..........cccceviinirinennn. 34,150,000 300,000 25,500,000 100,000 3,300,000 200,000 100,000

Net ASSEt Value .....ooviiiiiiiiiii e 1,574,475,460 1,243,397,974 958,266,881 2,396,605 114,165,743 5,152,708 2,648,514
Net Asset Value per share .......c.cccocoeiiiiiieniiiiiciie e 46.10 4,144.66 37.58 23.97 34.60 25.76 26.49
Creations during the Year .........ccccceiviiiiiiie e 676,673,724 1,184,421,750 567,257,091 2,560,934 100,443,556 2,397,415 -
Redemptions during the year ...........ccccceiieiiiiiieicie e (47,925,868) - (442,766,293) - - - -

** The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2025 is as follows: (continued)

Franklin MSCI

Emerging
Franklin Franklin MSCI Markets Franklin MSCI Franklin S&P 500 Franklin
Franklin Global Quality Paris World Catholic Paris Aligned S&P 500
Global Equity SRI Dividend Aligned Climate  Aligned Climate Principles Climate UCITS Screened
UCITS ETF*** UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF**
usb uUsD usb usb uUsD usb
Accumulating Distributing Accumulating Accumulating Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the year ........cccccccccveviiveennns 500,000 1,400,000 200,000 1,800,000 7,700,000 -
Shares iSSUEA .........covvevviiiiiiiiieee - 2,300,000 - 2,800,000 4,300,000 120,000
Shares redeemed .........cccceviiiiiiiienienns (500,000) (700,000) - (600,000) (1,550,000) -
Shares in issue at the end of the year - 3,000,000 200,000 4,000,000 10,450,000 120,000
Net ASSEt ValUE ......ccveiiiiiiiieii ettt - 112,130,769 6,288,660 128,561,383 541,915,563 3,478,330
Net Asset Value per share ........ccccccevveiiiiieei e - 37.38 31.44 32.14 51.86 28.99
Creations during the Year ..........cccceiiiiieiiiiiic e - 81,280,374 - 79,991,273 212,325,078 3,017,315

Redemptions during the year ............ccccoviiiiiiiiiiciice (19,825,400)

(23,779,715)

(17,835,572)

(71,544,149)

** The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.
*** The Sub-Fund terminated post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2025 is as follows: (continued)

Franklin Franklin Franklin

Franklin  Franklin STOXX Franklin Sustainable Sustainable Euro Sustainable
S&P World Europe 600 Paris Sustainable Euro Green Bond Green Corp 1-5 Euro Green Franklin
Screened  Aligned Climate Euro Green Bond UCITS ETF*** Year Sovereign U.S. Equity
UCITS ETF** UCITS ETF UCITS ETF CHF UCITS ETF UCITS ETF UCITS ETF
usb EUR EUR Hedged EUR EUR usbD
Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the year ...........ccccceiiiiieis - 1,300,000 14,080,000 - 1,160,000 2,100,000 1,750,000
Shares issued .......... 200,000 200,000 6,900,000 2,270,000 330,000 730,000 300,000
Shares redeemed - (300,000) (10,690,000) - - (350,000) (1,400,000)
Shares in issue at the end of the year ............ccccceviiiiniinnns 200,000 1,200,000 10,290,000 2,270,000 1,490,000 2,480,000 650,000
Net Asset ValUe ....oooovviiiiieiicec e 5,879,577 45,482,714 243,937,909 53,662,133 41,223,701 67,263,408 40,059,215
Net Asset Value per share ..o 29.40 37.90 23.71 23.64 27.67 27.12 61.63
Creations during the YEar ..........ccoviieieniiieiiceee e 5,134,362 7,639,946 162,582,911 53,613,432 8,988,686 19,912,974 17,027,414
Redemptions during the year ...........cccceeiieiiiiiieiecece - (11,232,724) (250,819,092) - - (9,629,279) (81,196,310)

** The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

*** Share Class was launched during the financial year, therefore there are no comparatives. Please refer to Note 15 for launch date of this Share Class.

Franklin Templeton ICAV

Annual Report 101



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2025 is as follows: (continued)

Franklin

USD Investment

Franklin Franklin Grade Corporate

US Dividend Tilt US Mega Cap 100 Bond

UCITS ETF** UCITS ETF** UCITS ETF

usb uUsD uUsb

Distributing Accumulating Distributing

Shares Shares Shares

Shares in issue at the beginning of the year ...........ccccceiiiieens - - 400,000
Shares issued .......... 100,000 4,080,000 400,000
Shares redeemed - - -
Shares in issue at the end of the year ..........cccooeeviiiiiiee 100,000 4,080,000 800,000

Net Asset ValUe ....oooovviiiiieiicec e 2,680,086 113,838,900 19,102,486
Net Asset Value per share ..........ccocoeeiiiiiiiii i 26.80 27.90 23.88

Creations during the Year .........ccccceiviiiiiiie e 2,465,394 107,132,277 9,809,989
Redemptions during the year ...........ccccoooieiiiiiiiic e - - -

** The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2024 is as follows:

Franklin Catholic

Principles

Franklin Al, Emerging Franklin Franklin Franklin
Metaverse Markets Emerging Franklin Euro Euro Short Euro Short Franklin
and Blockchain Sovereign Debt Markets IG Corporate Maturity Maturity European Equity
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usbD usb usD EUR EUR EUR EUR
Accumulating Accumulating Accumulating Distributing Distributing Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the year ...........ccccooeieene. 100,000 2,350,000 1,600,000 - 18,530,000 1,917,016 150,000
Shares iSSUE ........cccceviiiiiiiiice e - - 100,000 470,000 3,723,211 1,616,279 -
Shares redeemed .........cocveeiiiiienine e - (500,000) (100,000) - (9,801,430) (1,177,097) (150,000)
Shares in issue at the end of the year ............ccocceviviniiinns 100,000 1,850,000 1,600,000 470,000 12,451,781 2,356,198 -
Net Asset Value ......cociiiiiiiiicce e 3,760,255 51,197,640 43,868,029 12,162,044 316,426,047 62,225,118 -
Net Asset Value per share .........ccccevveiiiieee e 37.60 27.67 27.42 25.88 25.41 26.41 -
Creations during the year ....... - - 2,711,124 11,931,751 94,815,094 42,347,566 -
Redemptions during the year - (13,669,924) (2,449,599) - (248,374,493) (30,051,518) (5,166,147)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2024 is as follows: (continued)

Franklin Franklin

European FTSE Asia
Quality ex China Franklin Franklin Franklin FTSE Franklin Franklin
Dividend ex Japan FTSE Brazil FTSE China Developed World FTSE India FTSE Korea
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
EUR uUsD uUsb usb usb uUsD usb
Distributing Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the year ...........cccccooeeiiee. 1,900,000 500,000 1,300,000 11,800,000 - 7,750,000 14,100,000
Shares issued .......... 1,250,000 1,750,000 300,000 15,400,000 300,000 12,700,000 10,600,000
Shares redeemed (800,000) - (300,000) (2,400,000) - (200,000) (1,400,000)
Shares in issue at the end of the year ..........ccceeeveiieennn. 2,350,000 2,250,000 1,300,000 24,800,000 300,000 20,250,000 23,300,000
Net ASSEt Value .....ooviiiiiiiiiiii e 63,998,684 56,305,246 30,351,189 535,151,859 7,553,040 927,416,103 815,851,401
Net Asset Value per share .........cccocoeiiiiieniiicie e 27.23 25.02 23.35 21.58 25.18 45.80 35.02
Creations during the Year ..........cccccevvieiieiie i 32,140,351 42,328,451 7,684,648 322,364,883 7,543,092 521,251,082 349,815,329
Redemptions during the year ...........ccocoeieiiiiiiiiicic e (20,581,115) - (7,454,179) (51,631,697) - (7,957,989) (41,942,557)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2024 is as follows: (continued)

Franklin MSCI

Franklin Emerging

Future of Franklin Franklin MSCI Markets

Franklin Franklin Health & Franklin Global Quality China Paris Paris

FTSE Taiwan Future of Food Wellness Global Equity SRI Dividend Aligned Climate  Aligned Climate

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF

usb uUsD usb usb usb uUsD usb

Accumulating Accumulating Accumulating Accumulating Distributing Accumulating Accumulating

Shares Shares Shares Shares Shares Shares Shares

Shares in issue at the beginning of the year ............ccccociiien. 200,000 - - 800,000 1,600,000 800,000 200,000
Shares ISSUEA .....uvviiiiiiiiiiiie e 300,000 100,000 100,000 - 100,000 100,000 -
Shares redeemed .........ccccevieiiiiiienienne (100,000) - - (300,000) (300,000) (600,000) -
Shares in issue at the end of the year 400,000 100,000 100,000 500,000 1,400,000 300,000 200,000

Net ASSEt ValUE ..c..eeviiiiiii e 12,576,463 2,379,202 2,620,602 19,325,549 47,111,594 5,209,168 5,455,383
Net Asset Value per share .........ccccevveiiiiieei e 31.44 23.79 26.21 38.65 33.65 17.36 27.28
Creations during the Year ..........cccceiieiiiiiiiie e 7,799,592 2,490,972 2,469,142 - 3,378,908 2,086,487 -
Redemptions during the year ..........ccccovieiiiiiiiiie e (2,775,006) - - (10,071,837) (8,749,097) (10,792,004) -
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2024 is as follows: (continued)

Franklin Franklin

Franklin MSCI Franklin S&P 500  Franklin STOXX Franklin Sustainable Euro Sustainable
World Catholic Paris Aligned Europe 600 Paris Sustainable Green Corp 1-5 Euro Green Franklin
Principles Climate UCITS  Aligned Climate Euro Green Bond Year Sovereign U.S. Equity
UCITS ETF ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usb uUsD EUR EUR EUR EUR usb
Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the year ...........ccccceiiiieeis - 4,350,000 900,000 11,890,000 - - 2,700,000
Shares issued .......... 1,800,000 4,000,000 500,000 7,210,000 1,160,000 2,140,000 1,550,000
Shares redeemed - (650,000) (100,000) (5,020,000) - (40,000) (2,500,000)
Shares in issue at the end of the year ............ccccceviiiiniinnns 1,800,000 7,700,000 1,300,000 14,080,000 1,160,000 2,100,000 1,750,000
Net AsSet ValUe ....oooocviiiieeiicec e 48,739,233 349,555,212 49,036,194 321,539,169 30,344,262 55,707,046 96,270,236
Net Asset Value per share ..o 27.08 45.40 37.72 22.84 26.16 26.53 55.01
Creations during the Year .........ccccceiviiiiiiie e 47,876,346 162,134,612 17,045,485 163,805,205 29,182,468 55,818,885 79,145,290
Redemptions during the year ..........ccccooviviiiniiiiieseeee - (25,292,126) (3,638,828) (112,251,289) - (1,057,459) (133,338,532)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share as at 30 June 2024 is as follows: (continued)

Franklin
USD Investment
Grade Corporate

Bond

UCITS ETF

usD

Distributing

Shares

Shares in issue at the beginning of the year ...........ccccceiiiiieis 400,000
Shares iSSUBM ........coovieiiiiiiei e 200,000
Shares redeemed .........cccccoiiiiiiiiiiiiic (200,000)
Shares in issue at the end of the year ..........ccccoeeviiiiiee 400,000

Net Asset Value ..o 9,358,986
Net Asset Value per share ..........ccocoeeiiiiiiiii i 23.40
Creations during the year ..........cccccecoiiiiiiiciiicic 4,666,644
Redemptions during the year ...........cccceeiieiiiiiieiecece (4,722,493)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 30 June 2023 is as follows:

Franklin Catholic

Principles Franklin

Franklin Al, Emerging Franklin Franklin Franklin European

Metaverse Markets Emerging Euro Short Euro Short Franklin Quality

and Blockchain Sovereign Debt Markets Maturity Maturity European Equity Dividend

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF

usbD usb usD EUR EUR EUR EUR

Accumulating Accumulating Accumulating Distributing Accumulating Accumulating Distributing

Shares Shares Shares Shares Shares Shares Shares

Shares in issue at the beginning of the year ...........ccccccooeeieene. - 1,200,000 1,400,000 26,920,000 - 200,000 1,250,000
Shares iSSUEM ........cocceviiiiiiii e 100,000 1,750,000 200,000 7,170,000 2,005,887 50,000 750,000
Shares redeemed ..........ocveeiiiiieninie e - (600,000) - (15,560,000) (88,871) (100,000) (100,000)
Total Shares iNISSUE .........ceviririeiiiieeceeee e 100,000 2,350,000 1,600,000 18,530,000 1,917,016 150,000 1,900,000

Net Asset Value ......cociiiiiiiiicce e 2,909,471 62,138,093 38,245,227 463,551,668 47,956,609 5,034,077 46,531,029
Net Asset Value per share .........ccccoceeviiienininieceee e 29.09 26.44 23.90 25.02 25.02 33.56 24.49
Creations during the year ....... 2,385,366 42,482,473 4,700,126 179,687,680 50,703,225 1,556,647 18,829,312
Redemptions during the year - (15,733,964) - (389,382,773) (2,246,477) (3,218,221) (2,538,367)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 30 June 2023 is as follows: (continued)

Franklin

FTSE Asia
ex China Franklin Franklin Franklin Franklin Franklin Franklin
ex Japan FTSE Brazil FTSE China FTSE India FTSE Korea FTSE Taiwan Global Equity SRI
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
usb usb uUsD uUsD uUsD usb uUsD
Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the year ..........cccccooveeiiee. 250,000 1,400,000 9,000,000 4,050,000 10,200,000 100,000 800,000
Shares issued .......... 250,000 300,000 4,600,000 3,800,000 4,200,000 100,000 400,000
Shares redeemed - (400,000) (1,800,000) (100,000) (300,000) - (400,000)
Total Shares iN ISSUE ......cocceeiiieiiiiiiericeee e 500,000 1,300,000 11,800,000 7,750,000 14,100,000 200,000 800,000
Net ASSEt ValUe .....ooviiiiiiiiiiii e 10,471,174 32,741,984 261,731,948 265,253,700 449,724,207 4,679,824 28,261,914
Net Asset Value per share .........cccocoeiiiiieniiicie e 20.94 25.19 22.18 34.22 31.90 23.40 35.33
Creations during the Year .........ccccceiviiiiiiie e 5,046,944 6,298,521 107,267,570 125,823,559 124,570,167 2,357,249 12,758,923
Redemptions during the year ...........cccceeiieiiiiiieiecece - (8,650,643) (47,269,211) (3,343,507) (8,789,923) - (13,441,691)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 30 June 2023 is as follows: (continued)

Franklin MSCI
Emerging
Franklin Franklin MSCI Markets Franklin S&P 500 Franklin STOXX Franklin

Global Quality China Paris Paris Paris Aligned Europe 600 Paris Sustainable Franklin
Dividend Aligned Climate  Aligned Climate Climate UCITS  Aligned Climate Euro Green Bond U.S. Equity
UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF UCITS ETF UCITS ETF
usb uUsD usb usb EUR EUR usb
Distributing Accumulating Accumulating Accumulating Accumulating Accumulating Accumulating
Shares Shares Shares Shares Shares Shares Shares
Shares in issue at the beginning of the year ........cccccccocveviiieennns 1,400,000 100,000 - 3,700,000 500,000 3,740,000 2,250,000
Shares ISSUBA .....uvviiiiiiiiiiee e 400,000 700,000 200,000 2,150,000 400,000 9,530,000 900,000
Shares redeemed ........ (200,000) - - (1,500,000) - (1,380,000) (450,000)
Total Shares in issue 1,600,000 800,000 200,000 4,350,000 900,000 11,890,000 2,700,000
Net ASSet ValUe ....eeveiiiiiiceec e 47,578,786 16,206,086 5,078,124 155,787,778 30,278,221 258,827,787 128,590,716
Net Asset Value per share .........ccccevveiiiiieei e 29.74 20.26 25.39 35.81 33.64 21.77 47.63
Creations during the Year ..........cccceiieiiiiiiiie e 11,580,847 15,327,820 4,962,663 67,841,349 12,497,982 209,508,367 39,525,865
Redemptions during the year ..........ccccoovieiiiiiiiiie e, (5,976,401) - - (45,129,558) - (30,073,807) (20,550,680)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

3. Share Capital & Net Asset Value per Share (continued)

The issued share capital, Net Asset Value and Net Asset Value per share at 30 June 2023 is as follows: (continued)

Franklin
USD Investment
Grade Corporate

Bond

UCITS ETF

usb

Distributing

Shares

Shares in issue at the beginning of the year ...........ccccceiiiiieis 550,000
Shares iSSUBM ........coovieiiiiiiei e -
Shares redeemed .........cccccoiiiiiiiiiiiiiic (150,000)
Total Shares iNiSSUE ........ccccccviiiiiiiiiiiic 400,000

Net Asset Value ..o 9,339,124
Net Asset Value per share ..........ccocoeeiiiiiiiii i 23.35
Creations during the year ..........cccccecoiiiiiiiciiicic -
Redemptions during the year ...........cccceeveiiiiiiiiiie e (3,537,116)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

4. Net Gain/(Loss) on Investment Activities

Franklin Catholic

Principles Franklin
Franklin Al, Emerging Franklin Franklin European
Metaverse Markets Emerging Franklin Euro Euro Short Franklin Quality
and Blockchain Sovereign Debt Markets IG Corporate Maturity European Equity Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF
Year ended 30 June 2025 usb usD usb EUR EUR EUR EUR
Gain/(Loss) on:
Realised gain/(loss) on investments and foreign currency 1,029,403 (119,430) 1,432,629 269,172 985,530 - 5,052,968
Movement in unrealised appreciation/(depreciation) on
investments and foreign CUrrenCy ........cccocevvvieeiiiee e 912,250 1,933,389 3,426,805 (1,502) 3,098,202 - 13,212,430
Net gains/(loss) on financial assets/liabilities at fair value through
PrOfit OF [OSS ..viiiiiiiiteeiet s 1,941,653 1,813,959 4,859,434 267,670 4,083,732 - 18,265,398
* The Sub-Fund terminated post 30 June 2023. Refer to Sub-Funds and Share Classes in General Information for details.
Franklin
FTSE Asia Franklin FTSE Franklin FTSE
ex China Franklin Franklin Franklin FTSE Emerging ex Emerging Franklin
ex Japan FTSE Brazil FTSE China Developed World China Markets FTSE India
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF** UCITS ETF** UCITS ETF
Year ended 30 June 2025 usb usD usb usbD usb usb usbD
Gain/(Loss) on:
Realised gain/(loss) on investments and foreign currency 369,134 (996,355) (2,125,750) 13,735 (2,838) 438 9,421,944
Movement in unrealised appreciation/(depreciation) on
investments and foreign CUrreNCY .........ccooveiieiiieenieiie e 44,575,990 3,997,949 220,576,364 1,106,201 76,594 529,478 12,159,560
Net gains/(loss) on financial assets/liabilities at fair value through
PrOfit OF JOSS .uviiiiiiiiieciieie e 44,945,124 3,001,594 218,450,614 1,119,936 73,756 529,916 21,581,504

** The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

4. Net Gain/(Loss) on Investment Activities (continued)

Franklin
Future of
Franklin Franklin Franklin FTSE Franklin Franklin Health & Franklin
FTSE Japan FTSE Korea Saudi Arabia FTSE Taiwan Future of Food Wellness Global Equity SRI
UCITS ETF** UCITS ETF UCITS ETF* UCITS ETF UCITS ETF UCITS ETF UCITS ETF***
Year ended 30 June 2025 JPY usbD usb usbD usb usb usb
Gain/(Loss) on:
Realised gain/(loss) on investments and foreign currency .......... 135,985 (72,100,780) (1,504) 86,806 71,910 24,733 1,861,547
Movement in unrealised appreciation/(depreciation) on
investments and foreign CUrrenCy ........ccccoceeviieeiiieeciiieeeee e 34,906,124 76,350,898 (211,547) 537,829 230,996 (22,917) (1,696,446)
Net gains/(loss) on financial assets/liabilities at fair value through
PrOfit OF [OSS .ottt 35,042,109 4,250,118 (213,051) 624,635 302,906 1,816 165,101
** The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.
*** The Sub-Fund terminated post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.
Franklin MSCI
Emerging
Franklin Franklin MSCI Markets Franklin MSCI Franklin S&P 500 Franklin Franklin
Global Quality China Paris Paris World Catholic Paris Aligned S&P 500 S&P World
Dividend  Aligned Climate  Aligned Climate Principles Climate UCITS Screened Screened
UCITS ETF UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF** UCITS ETF**
Year ended 30 June 2025 usb usD usb usbhD usbD usb usb
Gain/(Loss) on:
Realised gain/(loss) on investments and foreign currency .......... 2,556,919 (159,221) (173,474) 2,181,754 18,021,740 7,381 15,870
Movement in unrealised appreciation/(depreciation) on
investments and foreign CUrrenCy ........cccocveieeiiieceiiee e 4,977,343 2,007,194 920,503 14,181,310 29,292,786 446,546 706,245
Net gains/(loss) on financial assets/liabilities at fair value through
PrOfit OF [OSS ..ottt 7,534,262 1,847,973 747,029 16,363,064 47,314,526 453,927 722,115
** The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.
Franklin Templeton ICAV Annual Report 113



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

4. Net Gain/(Loss) on Investment Activities (continued)

Franklin Franklin
Franklin STOXX Franklin Sustainable Euro Sustainable
Europe 600 Paris Sustainable Green Corp 1-5 Euro Green Franklin Franklin Franklin
Aligned Climate Euro Green Bond Year Sovereign U.S. Equity  US Dividend Tilt US Mega Cap 100
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF** UCITS ETF**
Year ended 30 June 2025 EUR EUR EUR EUR usb usb usbD
Gain/(Loss) on:
Realised gain/(loss) on investments and foreign currency .......... 2,160,618 (2,219,996) 87,594 (52,478) 16,252,229 15,831 5,004
Movement in unrealised appreciation/(depreciation) on
investments and foreign CUrrenCy ........ccccoceviieeiiee e (3,305,799) 4,084,491 617,846 (478,371) (9,277,792) 198,497 6,586,795
Net gains/(loss) on financial assets/liabilities at fair value through
PrOfit OF [OSS .. (1,145,181) 1,864,495 705,440 (530,849) 6,974,437 214,328 6,591,799

** The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

Franklin
USD Investment
Grade Corporate

Bond
UCITS ETF
Year ended 30 June 2025 usb
Gain/(Loss) on:
Realised gain/(loss) on investments and foreign currency .......... (130,986)
Movement in unrealised appreciation/(depreciation) on
investments and foreign CUrrenCy ..........ccoccveviiiiieiicninieiieseees 144,358
Net gains/(loss) on financial assets/liabilities at fair value through
Profit OF [OSS et 13,372
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

4. Net Gain/(Loss) on Investment Activities (continued)

Franklin Catholic

Principles Franklin
Franklin Al, Emerging Franklin Franklin European
Metaverse Markets Emerging Franklin Euro Euro Short Franklin Quality
and Blockchain Sovereign Debt Markets IG Corporate Maturity European Equity Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Year ended 30 June 2024 usb usb uUsD EUR EUR EUR EUR
Gain/(Loss) on:
Realised gain/(loss) on investments and foreign currency .......... 571,769 362,499 (1,445,481) 98,122 (321,509) 495,190 1,942,392
Movement in unrealised appreciation/(depreciation) on
investments and foreign CUrrenCy ........ccococeevvieeiiee e 271,968 (557,329) 5,342,598 168,221 6,534,544 (363,344) 4,103,448
Net gains/(loss) on financial assets/liabilities at fair value through
PrOfit OF lOSS ..ciiiiiiiieiiie et 843,737 (194,830) 3,897,117 266,343 6,213,035 131,846 6,045,840
Franklin
FTSE Asia
ex China Franklin Franklin Franklin FTSE Franklin Franklin Franklin
ex Japan FTSE Brazil FTSE China Developed World FTSE India FTSE Korea FTSE Taiwan
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Year ended 30 June 2024 usb usb uUsD usb usb usb usb
Gain/(Loss) on:
Realised gain/(loss) on investments and foreign currency .......... 11,526 125,019 (20,994,647) 2,623 3,720,217 (5,915,592) 449,519
Movement in unrealised appreciation/(depreciation) on
investments and foreign CUrrency ........cccoceevvieeiiie e 3,323,885 (4,894,172) 13,850,590 5,406 162,758,426 55,923,470 2,304,889
Net gains/(loss) on financial assets/liabilities at fair value through
PrOfit OF lOSS vttt 3,335,411 (4,769,153) (7,144,057) 8,029 166,478,643 50,007,878 2,754,408
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ENDED 30 JUNE 2025 (continued)

4. Net Gain/(Loss) on Investment Activities (continued)

Franklin MSCI
Franklin Emerging
Future of Franklin Franklin MSCI Markets Franklin MSCI
Franklin Health & Franklin Global Quality China Paris Paris World Catholic
Future of Food Wellness Global Equity SRI Dividend  Aligned Climate  Aligned Climate Principles
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Year ended 30 June 2024 usb usbD usb usD usbD usb usbD
Gain/(Loss) on:
Realised gain/(loss) on investments and foreign currency .......... (27,977) 46,833 160,394 (702,208) (2,886,584) (99,107) (14,635)
Movement in unrealised appreciation/(depreciation) on
investments and foreign CUrrenCy ........cccoceevvieeiiiee e (129,225) 81,269 474,584 5,554,656 449,585 416,945 793,125
Net gains/(loss) on financial assets/liabilities at fair value through
PrOfit OF [OSS ..viiiiiiiiieeiet s (157,202) 128,102 634,978 4,852,448 (2,436,999) 317,838 778,490
Franklin Franklin Franklin
Franklin S&P 500 Franklin STOXX Franklin Sustainable Euro Sustainable USD Investment
Paris Aligned Europe 600 Paris Sustainable Green Corp 1-5 Euro Green Franklin Grade Corporate
Climate UCITS  Aligned Climate Euro Green Bond Year Sovereign U.S. Equity Bond
ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
Year ended 30 June 2024 usb EUR EUR EUR EUR usbD usD
Gain/(Loss) on:
Realised gain/(loss) on investments and foreign currency .......... 22,236,354 1,753,511 (7,666,438) 86,593 34,990 18,672,437 (520,420)
Movement in unrealised appreciation/(depreciation) on
investments and foreign CUrrency ........cccoceevvieeiiiie e 32,277,765 2,641,594 11,765,267 443,676 194,320 461,502 562,575
Net gains/(loss) on financial assets/liabilities at fair value through
PrOfit OF [OSS ..t 54,514,119 4,395,105 4,098,829 530,269 229,310 19,133,939 42,155
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ENDED 30 JUNE 2025 (continued)

5. Operating Expenses
a) Total Expense Ratio (“TER”)

All of the fees and expenses payable in respect of a Sub-Fund are paid as one single fee. This is referred to as the Total
Expense Ratio (“TER”). The following fees and expenses will be discharged out of the TER:

° the fees and expenses of the Manager, Auditor, Investment Manager (including the costs and expenses of any
investment adviser appointed by the Investment Manager), legal advisers, Secretary, Directors fees (see page 119 for
details of fees paid), Administrator and Depositary;

° the cost of registering any Sub-Fund for sale in any jurisdiction listing and maintaining a listing of Shares on any Listing
Stock Exchange;

° the cost of convening and holding Directors’ and Shareholders’ meetings;

° professional fees and expenses for legal and other consulting services;

. the costs and expenses of preparing, printing, publishing and distributing prospectuses, supplements, annual and
semi-annual reports and other documents to current and prospective investors;

° the costs and expenses arising from any licensing or other fees payable to any Index Provider or other licensor of
intellectual property, trademarks or service marks used by the ICAV;

° the fees of any local paying, centralisation, registration or other similar agent (which must be at normal commercial
rates);

° all establishment costs of the Fund and the Sub-Funds; and

. such other costs and expenses (excluding non-recurring and extraordinary costs and expenses) as may arise from
time to time and which have been approved by the Directors as necessary or appropriate for the continued operation
of the ICAV or of any Sub-Fund.

The TER does not include extraordinary costs and certain transaction costs (including but not limited to transaction charges,
stamp duty or other taxes on the investments of the Sub-Fund, including duties and charges for portfolio re-balancing,
withholding taxes, commissions and brokerage fees incurred with respect to the Sub-Fund’s investments, interest on
borrowings and bank charges incurred in negotiating, effecting or varying the terms of such borrowings, any commissions
charged by intermediaries in relation to an investment in the Sub-Fund and such extraordinary or exceptional costs and
expenses (if any) as may arise from time to time, such as material litigation in relation to a Sub-Fund or the Fund) as may arise
from time to time, which will be paid separately out of the assets of the relevant Sub-Fund. Subject to applicable law and
regulation, the Manager or Investment Manager may pay part or all of its fees to any person that invests in or provides services
to the ICAV or in respect of any Sub-Fund.

The TER is calculated and accrued daily from the Net Asset Value of each Sub-Fund and payable monthly in arrears. The TER
of each Sub-Fund of the ICAV is as listed in the relevant Supplement. If a Sub-Fund’s expenses exceed the TER in relation to
operating the relevant Sub-Fund, the Manager will cover any shortfall from its own assets.
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5. Operating Expenses (continued)

a) Total Expense Ratio (“TER”) (continued)

The TER payable in respect of each Sub-Fund is listed below.

Sub-Fund

Share Class

(% of NAV)
30 June 2025

Franklin Al, Metaverse and Blockchain UCITS ETF

Franklin Catholic Principles Emerging Markets Sovereign Debt
UCITS ETF

Franklin Emerging Markets UCITS ETF
Franklin Euro IG Corporate UCITS ETF
Franklin Euro Short Maturity UCITS ETF

Franklin European Quality Dividend UCITS ETF
Franklin FTSE Asia ex China ex Japan UCITS ETF
Franklin FTSE Brazil UCITS ETF

Franklin FTSE China UCITS ETF

Franklin FTSE Developed World UCITS ETF
Franklin FTSE Emerging ex China UCITS ETF*
Franklin FTSE Emerging Markets UCITS ETF*
Franklin FTSE India UCITS ETF

Franklin FTSE Japan UCITS ETF*

Franklin FTSE Korea UCITS ETF

Franklin FTSE Saudi Arabia UCITS ETF*

Franklin FTSE Taiwan UCITS ETF

Franklin Future of Food UCITS ETF

Franklin Future of Health & Wellness UCITS ETF
Franklin Global Equity SRI UCITS ETF***

Franklin Global Quality Dividend UCITS ETF
Franklin MSCI China Paris Aligned Climate UCITS ETF

Franklin MSCI Emerging Markets Paris Aligned Climate UCITS
ETF

Franklin MSCI World Catholic Principles UCITS ETF

Franklin S&P 500 Paris Aligned Climate UCITS ETF

Franklin S&P 500 Screened UCITS ETF*

Franklin S&P World Screened UCITS ETF*

Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF
Franklin Sustainable Euro Green Bond UCITS ETF

Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF
Franklin Sustainable Euro Green Sovereign UCITS ETF
Franklin U.S. Equity UCITS ETF

Franklin US Dividend Tilt UCITS ETF*

Franklin US Mega Cap 100 UCITS ETF*

Franklin USD Investment Grade Corporate Bond UCITS ETF

USD Accumulating Shares
USD Accumulating Shares

USD Accumulating Shares
EUR Distributing Shares

EUR Distributing Shares

EUR Accumulating Shares
EUR Distributing Shares

USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
JPY Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
USD Distributing Shares

USD Accumulating Shares
USD Accumulating Shares

USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
USD Accumulating Shares
EUR Accumulating Shares
EUR Accumulating Shares

CHF Hedged Accumulating
Shares **

EUR Accumulating Shares
EUR Accumulating Shares
USD Accumulating Shares
USD Distributing Shares
USD Accumulating Shares
USD Distributing Shares

TER TER
(% of NAV)

30 June 2024

0.30% 0.30%
0.35% 0.35%
0.45% 0.45%
0.15%**** 0.15%
0.15% 0.15%
0.15% 0.15%
0.25% 0.25%
0.14% 0.14%
0.19% 0.19%
0.19% 0.19%
0.09% 0.09%

0.11%***** _
0.11%***** _

0.19% 0.19%
0.09% -

0.09% 0.09%
0.39% -

0.19% 0.19%
0.30% 0.30%
0.30% 0.30%
0.30% 0.30%
0.30% 0.30%
0.22% 0.22%
0.18% 0.18%
0.27% 0.27%
0.07% 0.07%
0.09% -

0.14% -

0.15% 0.15%
0.25%****** 0.18%
0.30% -

0.18%****x* 0.18%

0.18%**x**x* 0.18%
0,20 ***srees 0.25%
0.12% -
0.09% -
0.35% 0.35%

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share

Classes in General Information for details.

** Share Class was launched during the financial year, therefore there are no comparatives. Please refer to Note 15 for

launch date of this Share Class.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

5. Operating Expenses (continued)

a) Total Expense Ratio (“TER”) (continued)

*** The Sub-Fund terminated post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.
**** The TER includes a waiver of 0.03%. The TER waiver will expire from 1 November 2025.

***** The TER includes a waiver of 0.05%. The TER waiver will expire from 1 November 2026.

% The TER increased from 0.18% to 0.25% effective 1 January 2025.

e The TER includes a waiver of 0.07%. The TER waiver will expire from 1 November 2025.

e The TER includes a waiver of 0.02%. The TER waiver will expire from 1 November 2025.

Frmmene The TER decreased from 0.25% to 0.20% effective 28 February 2025.

Directors Fees

During the year ended 30 June 2025, the Directors earned fees amounting to EUR 53,951 (30 June 2024: EUR 54,104), none
of which is outstanding as at period end and the previous year end. The Franklin Templeton Group provides employees to act
as Directors of the ICAV (these Directors do not receive a fee).

Independent Auditor’s Remuneration
The remuneration for all work carried out by the statutory audit firm for the year ended 30 June 2025 and 30 June 2024 are as
follows:

30 June 30 June

2025 2024

EUR EUR

Statutory audit 298,588 245,535
Total 298,588 245,535

The fees for the statutory audit of the financial statements disclosed in the table above are exclusive of VAT and inclusive of
out of pocket expenses. There were no fees charged for other assurance services or other non-audit services in respect of the
current financial year or prior financial year.

Transaction Costs

Transaction costs are any fees and expenses incurred in buying and selling investments held by the Sub-Funds, e.g.,
brokerage costs and commissions and correspondence fees for transferring securities or investments or other interests,
unless otherwise specified in the relevant Supplements to the Prospectus.

Transaction costs on purchases and sales of equity investments and futures contracts during the year are included in net
gain/(loss) on financial assets/liabilities at fair value through profit or loss in the Statement of Comprehensive Income.
Transaction costs on the purchase and sale of Corporate Bonds and Government Bonds, are included in the purchase and
sale price of the investment. They cannot be practically or reliably gathered as they are embedded in the cost of the investment
and cannot be separately verified or disclosed. Separately identifiable Depositary transaction costs are borne by the Manager
through the TER of the Sub-Funds of the ICAV.

The Sub-Funds incurred total transaction costs during the years ended 30 June 2025 and 30 June 2024 as follows:

30 June 2025 30 June 2024

Sub-Fund Currency Cost Cost
Franklin Al, Metaverse and Blockchain UCITS ETF usb 675 156
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF usb - -
Franklin Emerging Markets UCITS ETF usb 8,799 7,521
Franklin Euro IG Corporate UCITS ETF EUR 49 150
Franklin Euro Short Maturity UCITS ETF EUR 2,403 6,316
Franklin European Equity UCITS ETF* EUR - 458
Franklin European Quality Dividend UCITS ETF EUR 20,238 3,948
Franklin FTSE Asia ex China ex Japan UCITS ETF UsSD 150,095 9,891
Franklin FTSE Brazil UCITS ETF usb 8,668 6,970
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5. Operating Expenses (continued)

Transaction Costs (continued)

30 June 2025 30 June 2024

Sub-Fund Currency Cost Cost
Franklin FTSE China UCITS ETF usb 200,677 71,722
Franklin FTSE Developed World UCITS ETF usD 8 301
Franklin FTSE Emerging ex China UCITS ETF** usb 1,299 -
Franklin FTSE Emerging Markets UCITS ETF** usb 4,437 -
Franklin FTSE India UCITS ETF usb 192,039 121,958
Franklin FTSE Japan UCITS ETF** JPY 101,229 -
Franklin FTSE Korea UCITS ETF usb 198,566 84,540
Franklin FTSE Saudi Arabia UCITS ETF** usb 4,015 -
Franklin FTSE Taiwan UCITS ETF usb 17,985 3,073
Franklin Future of Food UCITS ETF usbD 253 252
Franklin Future of Health & Wellness UCITS ETF usbD 187 340
Franklin Global Equity SRI UCITS ETF*** usb 2,338 1,783
Franklin Global Quality Dividend UCITS ETF usD 19,052 4,005
Franklin MSCI China Paris Aligned Climate UCITS ETF UsD 1,820 3,562
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF uUsD 389 407
Franklin MSCI World Catholic Principles UCITS ETF uUsD 4,330 2,874
Franklin S&P 500 Paris Aligned Climate UCITS ETF UsD 9,694 8,326
Franklin S&P 500 Screened UCITS ETF** usD 101 -
Franklin S&P World Screened UCITS ETF** usb 275 -
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR 1,934 2,065
Franklin Sustainable Euro Green Bond UCITS ETF EUR 2,924 1,482
Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF EUR - 248
Franklin Sustainable Euro Green Sovereign UCITS ETF EUR 1,183 413
Franklin U.S. Equity UCITS ETF usb 4,196 9,770
Franklin US Dividend Tilt UCITS ETF** usbD 89 -
Franklin US Mega Cap 100 UCITS ETF** usb 4,850 -
Franklin USD Investment Grade Corporate Bond UCITS ETF uUsD - -

* The Sub-Fund terminated post 30 June 2023. Refer to Sub-Funds and Share Classes in General Information for details.

** The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and
Share Classes in General Information for details.

*** The Sub-Fund terminated post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.

6. Risk Management Policies and Disclosure

Introduction and overview

Each of the Sub-Funds of Franklin Templeton ICAV is exposed to a variety of financial risks in pursuing its stated investment
objective and policy such as: credit and counterparty risk, liquidity risk and market risk (which in turn includes currency risk,
interest rate risk and price risk). The ICAV takes exposure to certain of these risks to generate investment returns on its
portfolio, although these risks can also potentially result in a reduction in the ICAV’s net assets. The Investment Manager will
use its best endeavours to minimise the potentially adverse effects of these risks on the Sub-Funds’ performance where it can
do so while still managing the investments of the Sub-Funds in a way that is consistent with the Sub-Funds’ investment
objective and policy.
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ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)
Introduction and overview (continued)

The ability of an Index Tracking Sub-Fund (Franklin and Franklin FTSE ranges of Sub-Funds) to achieve significant correlation
between the performance of the Sub-Fund and the Index it tracks may be affected by changes in securities markets, changes
in the composition of the Index, cash flows into and out of the Sub-Fund and the fees and expenses of the Sub-Fund. The
Sub-Fund will seek to track Index returns regardless of the current or projected performance of the Index or of securities
comprising the Index. As a result, the Sub-Fund’s performance may be less favourable than that of a portfolio managed using
an active investment strategy. The structure and composition of the Index will affect the performance, volatility and risk of the
Index (in absolute terms and by comparison with other indices), and consequently, the performance, volatility and risk of the
Sub-Fund.

For Sub-Funds where investments are actively managed (as listed in the "General Information”, page 6), the Investment
Manager will use an investment approach that typically involves research such as fundamental analysis, micro and
macroeconomic analysis and/or technical analysis rather than seeking to deliver the performance of an Index, because it
believes actively selecting investments can deliver a better outcome than owning the market in its entirety. Such Sub-Funds
could experience losses if the Investment Manager’s judgment about markets, future volatility, interest rates, industries,
sectors and regions or the attractiveness, relative values, liquidity, effectiveness or potential appreciation of particular
investments made for a Sub-Fund prove to be incorrect.

Risk mitigation techniques applied to Index Tracking Sub-Funds will be different than those traditionally applied to actively
managed Sub-Funds. These Sub-Funds seek to achieve a return that corresponds to or tracks the return of an Index or
customised benchmark. Index Tracking Sub-Funds are not actively managed and do not attempt to take defensive positions
under any market conditions. Therefore, an Index Tracking Sub-Fund will be negatively affected by general declines in the
securities and asset classes represented in its Index. Currency and interest rate exposures will also be determined by the
Index. Such Sub-Funds’ performance could therefore be lower than funds that may actively shift their portfolio assets to take
advantage of market opportunities or to lessen the impact of a market decline or a decline in the value of one or more issuers.

a) Market price risk

Market price risk is defined as risk that the fair value of a financial instrument or its future cash flows will fluctuate because of
changes in market prices. Each Sub-Fund holding equity investments is directly affected by movements in market prices.

The management of market risk is affected through asset allocation and diversification based on the Sub-Fund’s investment
objective as well as the Investment Manager’s developed investment process. For the actively managed Sub-Funds, this
includes in-depth research as well as monthly analysis of invested companies and the macroeconomics of the invested areas.
For passively managed Sub-Funds this may include factor based or weight diversification rules built in the customised index
that is tracked.

The maximum risk arising from an investment in a financial instrument is determined by the fair value of the financial
instruments, except for short positions in derivatives and securities where the loss may potentially be unlimited. The value of
market price risk that the Sub-Funds are exposed to at 30 June 2025 and 2024 is the fair value of investments as disclosed in
the relevant Sub-Fund’s Schedule of Investments.

Price Sensitivity Analysis

If the price of each equity security held by the Sub-Funds had increased by 10% at 30 June 2025 (30 June 2024: 10%), with
all other variables remaining constant, this would have increased the net assets of the Sub-Funds as disclosed in the table
below. A 10% decrease at 30 June 2025 (30 June 2024: 10%) would have an equal and opposite effect on the value of the
Sub-Funds.

30 June 30 June
Sub-Fund Currency 2025 2024
Franklin Al, Metaverse and Blockchain UCITS ETF usb 1,359,407 375,765
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF usb 5,119,245 4,853,541
Franklin Emerging Markets UCITS ETF usb 5,364,545 4,364,695
Franklin Euro IG Corporate UCITS ETF EUR 542,328 1,180,452
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6. Risk Management Policies and Disclosure (continued)

Price Sensitivity Analysis (continued)

30 June 30 June
Sub-Fund Currency 2025 2024
Franklin Euro Short Maturity UCITS ETF EUR 58,961,106 37,321,312
Franklin European Equity UCITS ETF* EUR - -
Franklin European Quality Dividend UCITS ETF EUR 37,890,605 6,321,282
Franklin FTSE Asia ex China ex Japan UCITS ETF usb 53,442,814 5,632,451
Franklin FTSE Brazil UCITS ETF usb 4,694,583 2,961,914
Franklin FTSE China UCITS ETF usb 170,203,546 52,998,256
Franklin FTSE Developed World UCITS ETF usb 878,465 754,751
Franklin FTSE Emerging ex China UCITS ETF** usb 260,616 -
Franklin FTSE Emerging Markets UCITS ETF** UsD 1,070,336 -
Franklin FTSE India UCITS ETF usb 158,821,856 93,331,528
Franklin FTSE Japan UCITS ETF** JPY 123,350,182 -
Franklin FTSE Korea UCITS ETF UsD 95,536,623 81,322,051
Franklin FTSE Saudi Arabia UCITS ETF** usb 239,680 -
Franklin FTSE Taiwan UCITS ETF usb 11,364,799 1,250,447
Franklin Future of Food UCITS ETF usb 513,935 237,596
Franklin Future of Health & Wellness UCITS ETF usb 264,675 261,819
Franklin Global Equity SRI UCITS ETF*** usb - 1,927,953
Franklin Global Quality Dividend UCITS ETF usbD 11,190,986 4,706,675
Franklin MSCI China Paris Aligned Climate UCITS ETF usbD 711,099 516,230
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF uUsD 628,198 545,501
Franklin MSCI World Catholic Principles UCITS ETF usb 12,836,293 4,869,863
Franklin S&P 500 Paris Aligned Climate UCITS ETF usb 54,143,961 34,928,960
Franklin S&P 500 Screened UCITS ETF** usb 347,743 -
Franklin S&P World Screened UCITS ETF** usb 587,132 -
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR 4,534,685 4,888,670
Franklin Sustainable Euro Green Bond UCITS ETF EUR 29,593,086 31,849,289
Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF EUR 3,872,979 2,841,884
Franklin Sustainable Euro Green Sovereign UCITS ETF EUR 6,749,133 5,532,362
Franklin U.S. Equity UCITS ETF UsD 4,002,150 9,602,381
Franklin US Dividend Tilt UCITS ETF** usb 267,776 -
Franklin US Mega Cap 100 UCITS ETF** usb 11,364,550 -
Franklin USD Investment Grade Corporate Bond UCITS ETF usD 1,855,748 923,755

* The Sub-Fund terminated post 30 June 2023. Refer to Sub-Funds and Share Classes in General Information for details.

** The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and
Share Classes in General Information for details.

*** The Sub-Fund terminated post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.
b) Foreign Currency risk

Currency risk is defined as the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in foreign exchange rates. Each Sub-Fund is exposed to currency risk as monetary assets and liabilities of the
Sub-Funds may be denominated in a currency other than the functional currency of the Sub-Funds.

The fluctuations in the rate of exchange between the currency in which the asset or liability is denominated and the functional
currency could result in an appreciation or depreciation in the fair value of that asset.

For the actively managed Sub-Funds, the Investment Manager monitors each Sub Fund’s currency exposure on a regular
basis and the Investment Manager may attempt to mitigate this risk by using financial derivative instruments (“FDI”).
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6. Risk Management Policies and Disclosure (continued)
b) Foreign Currency risk (continued)

For passive strategies the foreign currency exposures and corresponding risk are observed through attribution reports. As the
strategies are passive there can be no risk mitigation. The foreign currency risk is accepted by managers and shareholders.

A Sub-Fund may use FDIs on behalf of a specific class in order to hedge some or all of the foreign exchange risk for such
class. A Sub-Fund that hedges foreign exchange risk for any class may enter into forward currency contracts in order to hedge
some or all of the foreign exchange risk for the relevant class. To the extent that hedging is successful, the performance of the
relevant class is likely to move in line with the performance of the underlying assets. The use of hedged currency classes may
substantially limit holders of the relevant classes from benefiting if the currency of each of these classes falls against the base
currency and/or the currency in which the assets of the Sub-Fund are denominated.

The foreign currency risk exposure and currency sensitivity analysis, which detail the approximate increase or decrease in net
assets attributable to redeemable participating shareholders of each relevant Sub-Fund if the exchange rate of the base
currency increased or decreased by 5% relative to the non-base exposure for each Sub-Fund, as at 30 June 2025 and 2024
are detailed in the tables below, for those Sub-Funds with material exposure.

Currency

Monetary Non-Monetary Total Sensitivity

Franklin Al, Metaverse and Blockchain UCITS ETF uUsbD usbD uUsbD usbD
Australian Dollar .........c.oooiiiiiiiiee e 362 8,652 9,014 451
BritiSh POUNG ...t e 1,001 - 1,001 50
Canadian Dollar .... - 23,274 23,274 1,164
EUTO e eaa e 1 37,869 37,870 1,894
HoNg Kong Dollar ......ooouiiiiiieeeie e 2,262 1,050,435 1,052,697 52,635
INAIAN RUPEE ..ottt 12 121,032 121,044 6,052
JAPANESE YEN .ot - 172,791 172,791 8,640
New Turkish Lira .......cooooiiiiii e, 2 75,812 75,814 3,791
NOrWegian KroNE .......ccociiiiiiieiiiiie et 6 39,585 39,591 1,980
South KOrean WON .......cooiiiiiiiiieciiee e e e 361 149,753 150,114 7,506
SWEAiISh KrON@ ... 162 60,049 60,211 3,011
TaIWaN DOHIAr ...c.eeiiiiiiieiie e 1,482 548,204 549,686 27,484
5,651 2,287,456 2,293,107 114,658

Currency

Franklin Catholic Principles Emerging Markets Sovereign Debt Monetary Non-Monetary Total Sensitivity
UCITS ETF usb usD usb usb
BUNO e 18,799,568 - 18,799,568 939,978
18,799,568 - 18,799,568 939,978
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6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin Emerging Markets UCITS ETF usb uUsD usb usb
Brazilian Real ... 69,514 3,678,596 3,748,110 187,406
ChileaN PESO ...ttt e e e 562 527,023 527,585 26,379
Chinese Yuan ReNMINDI ........cccvvviiiiiiiiiiieece e 17,569 3,763,262 3,780,831 189,042
CZeCh KOMUNA ...t 13,148 470,069 483,217 24,161
Egyptian Pound ........ccccoiiiiiiiic - 212,498 212,498 10,625
BEUFO e 7,491 906,099 913,590 45,680
HonNg KoNg DOlIAr .......ccooiieeiiiiieiicieeere e 177,343 11,692,070 11,869,413 593,471
Hungarian FOrint ........oooiiii e 1 396,562 396,563 19,828
INAIAN RUPEE ..o (168,906) 7,161,291 6,992,385 349,619
Indonesian RUPIAN ........ccoiiiiiiiiiiee e 7,897 1,016,126 1,024,023 51,201
KUWAItE DINAE ... e 3 129,469 129,472 6,474
Malaysian RiNGGit .......cooiiieriiiei e 1,688 312,878 314,566 15,728
MEXICAN PESO ...t 44 1,702,542 1,702,586 85,129
NEW TUrKISH Lira ..o 1,983 525,292 527,275 26,364
Philipping PESO ...c.viiiiiiiiciei e 1 468,162 468,163 23,408
POLISN ZIOtY ... 19,803 783,343 803,146 40,157
QuAatar RIYal ... 4 476,763 476,767 23,838
RUSSIAN RUDIE ..o 158 - 158 8
Saudi Arabian Riyal .........ccociiiiiiiii e 827 2,074,589 2,075,416 103,771
South Africa RANG ......eoviiiiiiccece s 501 1,764,357 1,764,858 88,243
SoUth KOrean WON ......cc.oiiiiiiiiiieiesie et 9,107 5,801,924 5,811,031 290,552
TaIWaN DOAI ... s 55,592 4,249,224 4,304,816 215,241
Thai Baht ... e - 1,032,883 1,032,883 51,644
United Arab Emirates Dirham ..........cccccooiiiiiiiiiiiiec e, 62 2,501,943 2,502,005 125,100
214,392 51,646,965 51,861,357 2,593,069

Currency

Monetary Non-Monetary Total Sensitivity

Franklin European Quality Dividend UCITS ETF EUR EUR EUR EUR
BritiSh POUNG ..o 468,862 69,984,146 70,453,008 3,522,650
Danish Krone ..o 130,755 21,923,029 22,053,784 1,102,689
Norwegian Krone .........cccoeeeiiiiiiiiiicse e 256,568 28,186,199 28,442,767 1,422,138
SWEiSh KroNa .....cviiiiiiiiieiecceee e s (88) 14,510,311 14,510,223 725,511
SWISS FTANC ..viiiiiiiiite e s 6,571 59,038,090 59,044,661 2,952,233
US DOMIAE et 24,848 - 24,848 1,242
887,516 193,641,775 194,529,291 9,726,463
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency
Monetary Non-Monetary Total Sensitivity
Franklin FTSE Asia ex China ex Japan UCITS ETF uUsD usbD uUsD uUsD
Chinese Yuan Renminbi ... (20) - (20) (1)
BUMO (1) - (1) -
Hong Kong Dollar ......ooouiiiiiiieeii et 228,672 39,304,779 39,533,451 1,976,673
INdIaN RUPEE ...t (2,167,383) 174,268,373 172,100,990 8,605,050
Indonesian Rupiah .. 80,378 10,270,548 10,350,926 517,546
Malaysian RiNGit ........oooviiiiiiiieiie e 38,322 13,488,160 13,526,482 676,324
Philipping PESO ...c.viiiiiiiiiiiee e 10,107 4,394,421 4,404,528 220,226
SINGAPOre DONIAT ......coiiieiieiie e 15,029 26,358,618 26,373,647 1,318,682
South Korean Won .. 161,072 92,679,320 92,840,392 4,642,020
TaIWaN DOHIAr ...c.eiiiiiiiiee e 978,162 160,840,627 161,818,789 8,090,939
Thai Baht ....coiii e 3,042 11,151,918 11,154,960 557,748
(652,620) 532,756,764 532,104,144 26,605,207
Currency
Monetary Non-Monetary Total Sensitivity
Franklin FTSE Brazil UCITS ETF usb uUsD usb uUsb
Brazilian REaI .......cuiiiiiiiieie e 374,178 27,618,638 27,992,816 1,399,641
117 - 117 6
(81) - (81) “)
374,214 27,618,638 27,992,852 1,399,643
Currency
Monetary Non-Monetary Total Sensitivity
Franklin FTSE China UCITS ETF usb uUsD usb uUsbD
(129,405) 291,132,849 291,003,444 14,550,172
1,206,822 - 1,206,822 60,341
489 - 489 24
HONG KONG DOIIAr ..ot 7,365,656 1,319,508,672 1,326,874,328 66,343,716
Singapore Dollar 1,081 3,485,696 3,486,777 174,339
8,444,643 1,614,127,217 1,622,571,860 81,128,592
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE Developed World UCITS ETF usb usb usb usD
Australian Dollar .. 1,076 165,107 166,183 8,309
British POUNG ......ooiiiiiiiiic e 1,297 333,732 335,029 16,751
Canadian Dollar ..........ccoovieiiiiiiiiiie e 803 239,960 240,763 12,038
Danish Krone ..o 43 48,461 48,504 2,425
1,308 765,713 767,021 38,351

HOoNg KoNg Dollar ......coouieiiiieeeeeee s 248 46,507 46,755 2,338
JAPANESE YN ..o s 3,112 553,668 556,780 27,839
New Israeli Shekel ..o 158 19,234 19,392 970
New Zealand Dollar ... 75 6,416 6,491 325
NOrWegian KronNe .......coociiiiiiieeieic e 118 14,698 14,816 741
POLISN ZIOtY ... 197 8,681 8,878 444
SINGAPOre DOIIar ....cocueeiiiiee e 89 33,006 33,095 1,655
South KOrean WO .........oocvieiiiiiiieiinecesee e s 429 111,230 111,659 5,583
SWEISh KION@ ....coviiiiiiiiiceccee e 18 70,208 70,226 3,511
SWISS FTANC ..ttt 302 206,864 207,166 10,358
9,273 2,623,485 2,632,758 131,638
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency
Monetary Non-Monetary Total Sensitivity
Franklin FTSE Emerging ex China UCITS ETF* uUsD usb usD uUsD
Brazilian Real ... 4,305 168,578 172,883 8,644
ChileaNn PESO ...c.eviiiiiiiiiiiiee e 1,391 22,309 23,700 1,185
ColombIaNn PESO ......ooiuiiiiiiiiiiiiec e 4 5,184 5,188 259
CZECh KOTUN@ .. 989 6,405 7,394 370
Egyptian Pound ..........oooiiiiiiiii 45 1,700 1,745 87
BUTO e 797 30,084 30,881 1,544
Hungarian FOrint ........oooiiii e 821 12,960 13,781 689
Icelandic Krona ........coooeiiiiiiieiice s 213 3,395 3,608 180
INdIaN RUPEE ..o (3,407) 836,996 833,589 41,679
Indonesian RUPIAN ......uuiiiiiiiiiiie et 937 49,276 50,213 2,511
KUWAILE DINGAE <.ttt 24 33,450 33,474 1,674
Malaysian RiNGit .......cooouiiiiiiiieie e 324 64,685 65,009 3,250
MEXICAN PESO ..ttt 32 84,978 85,010 4,251
NEW TUrKISh Lira .....ooiuiiiiieiie et 100 36,235 36,335 1,817
Philipping PESO ...cuviiiiiiiiiie e e 986 21,393 22,379 1,119
QuAatar RIYal ..o 2 32,425 32,427 1,621
Romanian NeW LEU .....ccuviiiiiiicceee e 230 6,146 6,376 319
Saudi Arabian Riyal .......ccccociiiiiiiiii 58 151,499 151,557 7,578
South Africa RaNd ........ccooiiiiiiiiicccceee e 713 138,567 139,280 6,964
TaIWaN DOIIAT ... 4,739 772,845 777,584 38,879
Thai Baht ....cooiiiiii 304 53,690 53,994 2,700
United Arab Emirates Dirham .........cccccoovviiiiiiiei e 3 73,359 73,362 3,668
13,610 2,606,159 2,619,769 130,988
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency
Monetary Non-Monetary Total Sensitivity
Franklin FTSE Emerging Markets UCITS ETF* usb uUsD usb usb
Brazilian Real ... 5,599 466,929 472,528 23,626
ChileaN PESO .....uveiiieeee et 2,544 61,479 64,023 3,201
Chinese Yuan RENMINDI .....ccveeiiiiiiiiiec e (598,806) 596,792 (2,014) (101)
Chinese Yuan Renminbi (OffShore) ..........ccccooeiiiiiiiiiiiiiciiciiceees 601,813 - 601,813 30,091
Colombian Peso 12 13,992 14,004 700
CZECH KOTUN@ .. 2,721 17,664 20,385 1,019
Egyptian PouNd ........cooiiiiiii e - 4,941 4,941 247
BEUFO e 2,838 83,033 85,871 4,294
Hong Kong Dollar ... 17,612 2,714,073 2,731,685 136,584
Hungarian Forint 1,945 35,763 37,708 1,885
Icelandic KrdNa .......ccovoeeiiiiiei e 949 9,746 10,695 535
INAIAN RUPEE .o (9,225) 2,314,600 2,305,375 115,269
Indonesian RUPIAN ........ccoiiiiiiiiic e 1,970 134,871 136,841 6,842
KUWAItE DINAE ... 261 93,329 93,590 4,680
Malaysian RiNGGit .......ccooiiieriiiiii e 608 179,431 180,039 9,002
MEXICAN PESO ...ttt 1,181 235,005 236,186 11,809
NEW TUKISH Lira ..o 277 99,399 99,676 4,984
Philipping PESO ...c.viiiiiiiiiiiiiei e 1,897 58,364 60,261 3,013
QUALAN RIYAI ..eiiiiiiiiicii s 221 90,139 90,360 4,518
Romanian NeW LEU .....ccuvviiiiiiiiieee et 606 18,058 18,664 933
Saudi Arabian Riyal ........ccociiiiiiiiie e 128 419,632 419,760 20,988
SINGAPOre DO .......ooiiiiiiiiieiee e 394 7,553 7,947 397
South Africa RaNd .........cooiiiiiiiee e 5,789 380,919 386,708 19,335
TaIWan DOHIAr .......ooiiiiiieie e 13,186 2,136,783 2,149,969 107,498
Thai Baht ..o 812 147,369 148,181 7,409
United Arab Emirates Dirham ..........cccccoviiiiiiiiiiiie e, - 202,122 202,122 10,106
55,332 10,521,986 10,577,318 528,864
Currency
Monetary Non-Monetary Total Sensitivity
Franklin FTSE India UCITS ETF usb uUsD usb uUsD
BEUTO e 1,648 - 1,648 82
INAIAN RUPEE et (16,151,057) 1,588,218,558 1,572,067,501 78,603,375
(16,149,409) 1,588,218,558 1,572,069,149 78,603,457
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE Korea UCITS ETF usb usb usb usD
58 - 58 3

2,817,460 955,366,233 958,183,693 47,909,185

2,817,518 955,366,233 958,183,751 47,909,188

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE Saudi Arabia UCITS ETF* usb uUsD usb uUsbD
Saudi Arabian Riyal .........ccooiieiiiiiiiiee e 1,297 2,396,800 2,398,097 119,905
1,297 2,396,800 2,398,097 119,905

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE Taiwan UCITS ETF usb uUsD usb uUsbD
TaiWan DOHIAr ....c.viiiiiiiieie e 404,115 113,647,992 114,052,107 5,702,605
404,115 113,647,992 114,052,107 5,702,605

Currency

Monetary Non-Monetary Total Sensitivity

Franklin Future of Food UCITS ETF usb usD usbD usbD
Australian Dollar .........cooeiiiiiieie e 1 43,960 43,961 2,198
British Pound ........ 1,693 237,853 239,546 11,977
Canadian Dollar 15 183,299 183,314 9,166
BUNO e 6 694,571 694,577 34,729
HONG KONG DOIIAr ..o 1,490 43,019 44,509 2,225
JAPANESE YEN .ottt 3,453 414,467 417,920 20,896
New Zealand DOIIAr ..........coceiiiieiieiieeieesee e e 29 25,068 25,097 1,255
NOrwegian Krone ........ooceiiiiiiiiiie e 3,886 192,396 196,282 9,814
SWEAiISh KrON@ ...t 9 48,424 48,433 2,422
SWISS FTANC .ueiiiiiiiiii et 30 69,296 69,326 3,466
10,612 1,952,353 1,962,965 98,148
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin Future of Health & Wellness UCITS ETF usb usb usb uUsD
Australian Dollar .. 74 88,658 88,732 4,437
BritiSh POUNG ...ttt 579 155,636 156,215 7,811
Danish Krone .........ooiiiiiiiiiii e 4 116,111 116,115 5,806
EUTO e 331 270,719 271,050 13,553
Hong Kong Dollar ... 31 26,238 26,269 1,313
JAPANESE YEN e 535 46,767 47,302 2,365
SWISS FTANC ..t (50) 161,170 161,120 8,056
1,504 865,299 866,803 43,341

Currency

Monetary Non-Monetary Total Sensitivity

Franklin Global Equity SRI UCITS ETF** usb uUsD usb uUsD
Brazilian REaI .......ccuoiiiiiiiiiie e 4,779 - 4,779 239
British Pound .... 2,196 - 2,196 110
Canadian Dollar 1,792 - 1,792 90
Danish Krone ........oooiiiiiiiie e 7,877 - 7,877 394
EUTO ettt e 5,671 - 5,671 284
Hong Kong Dollar ... 994 - 994 50
INdIiaN RUPEE ..ot 728 - 728 36
JAPANESE YEN it 20,898 - 20,898 1,045
Malaysian RiNggit ........ccooiiiiiiiii 1 - 1 -
South Korean Won .. 1,221 - 1,221 61
SWISS FTANC ..eiiiiiiiiiii e 2,007 - 2,007 100
Thai Baht ....couiii e 1,758 - 1,758 88
49,922 - 49,922 2,497
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin Global Quality Dividend UCITS ETF usb uUsD usb usb
Australian Dollar .. 352 5,039,257 5,039,609 251,980
Brazilian REaI .........ooiiiiiiiiiiiei e 14,781 118,728 133,509 6,675
British POUNG ......oiiiiiiiiii e 237 - 237 12
Canadian DOIIar .......c..oiiiiiiii e 18,843 2,626,848 2,645,691 132,285
Chinese Yuan Renminbi ... 6,472 557,482 563,954 28,198
Danish Krone .......cooeiiiiiiiiiee s 6,609 - 6,609 330
BUTO e 34,450 6,013,764 6,048,214 302,411
HONG KONG DOIIAr ..ot 12 772,650 772,662 38,633
Indian Rupee 26,882 2,186,735 2,213,617 110,681
Japanese Yen 37,683 12,700,218 12,737,901 636,895
Malaysian RiNGQit ........coouiiiiiiiieie e 1,527 150,652 152,179 7,609
MEXICAN PESO ..ttt 178 65,787 65,965 3,298
NEeW TUrKISh Lira ....c.cooeiiiiiiieeee e 16 - 16 1
New Zealand DOIlar ..........cooueiiiiiiiiee e 470 - 470 24
NOrwegian Krone ... 11,288 330,109 341,397 17,070
QuALAN RIYal ...eoiiiiiiii e 1,103 727,605 728,708 36,435
Saudi Arabian Riyal .......c.cociiiiiiiiii e 270 1,987,317 1,987,587 99,379
SINGAPOre DOIIar .....ocuviiiiiiie e 447 939,512 939,959 46,998
SWISS FTANC ...viiiiiiiiiiicii ettt ree s 391 14,129,456 14,129,847 706,492
TaiWaN DOHAT ....cviiiiiiiieiie et 293 1,147,377 1,147,670 57,384
United Arab Emirates Dirham ..........ccccceeeiiiiiiee, 163 866,412 866,575 43,329
162,467 50,359,909 50,522,376 2,526,119

Currency

Monetary Non-Monetary Total Sensitivity

Franklin MSCI China Paris Aligned Climate UCITS ETF usb uUsD usb uUsD
Chinese Yuan ReNMINDi .......cocooiiiiiiiiieie e (5637,275) 2,916,763 2,379,488 118,974
Chinese Yuan Renminbi (OffShOre) .........ccccoovviiiiieiiiiiesie e, 548,964 - 548,964 27,448
HONG KONG DOIIAr ..o 9,078 3,818,672 3,827,750 191,388
20,767 6,735,435 6,756,202 337,810
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Franklin MSCI Emerging Markets Paris Aligned Climate UCITS Monetary Non-Monetary Total Sensitivity
ETF usb uUsD usb usb
Brazilian Real ... (1,548) 277,408 275,860 13,793
ChileaN PESO ...t e e e 16 46,826 46,842 2,342
Chinese Yuan ReENMINDI .......cocoiiiiiiiiiii e 17,524 395,363 412,887 20,644
CZECh KOTUN@ .. 94 31,002 31,096 1,555
289 39,998 40,287 2,014

HONG KONG DOIIAr ..o 3,820 1,099,657 1,103,477 55,174
Hungarian FOrint ........oooiiii e 1,364 34,032 35,396 1,770
INdI@N RUPEE ..o (55,615) 1,249,468 1,193,853 59,693
Indonesian Rupiah .. 146 31,976 32,122 1,606
KUWAILE DINGAE <.t 703 23,593 24,296 1,215
Malaysian RiNGQit ........coouiiiiiiiieiie e 513 56,136 56,649 2,832
MEXICAN PESO ..ttt 1,451 280,656 282,107 14,105
NEW TUrKISH Lira .....ooiueiiiieiie e 135 36,423 36,558 1,828
Philipping PESO ...cuviiiiiiiiiiie e 883 1,725 2,608 130
POlISH ZIOtY ...eeeiiiiiee e 49 149,504 149,553 7,478
QuALAN RIYAl ...oiiiiiiiii e 887 30,497 31,384 1,569
Saudi Arabian Riyal .......ccccociiiiiiiiiiii 1,045 301,459 302,504 15,125
South Africa RaNd .......cccociiiiiiiii 22 232,135 232,157 11,608
South KOrean WON .........oooiiiiiiii e 4,736 433,529 438,265 21,913
Taiwan DOlIar ........coiiiiiiieii e 5,609 1,311,953 1,317,562 65,878
Thai Baht ....cooiiiiii 1,450 40,781 42,231 2,112
United Arab Emirates Dirham .........cccccoovviiiiiiiei e 22 6,453 6,475 324
(16,405) 6,110,574 6,094,169 304,708
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency
Monetary Non-Monetary Total Sensitivity
Franklin MSCI World Catholic Principles UCITS ETF uUsD usbD uUsD uUsD
Australian Dollar .. 6,656 1,605,157 1,611,813 80,591
British POUNG ......ooiiiiiiiiic e 32,541 4,488,516 4,521,057 226,053
Canadian Dollar ..........ccooiiieiiiiiic e 11,703 6,494,217 6,505,920 325,296
Danish Krone ..o 1,007 689,538 690,545 34,5627
26,784 13,479,957 13,506,741 675,337
HonNg Kong DOlIAr .......c.coviieiiiieiiiieeee e s 6,308 1,395,534 1,401,842 70,092
JAPANESE YN ..o s 57,284 7,005,423 7,062,707 353,135
New Israeli Shekel ..o 2,532 373,055 375,587 18,779
New Zealand Dollar ... 976 111,211 112,187 5,609
NOrWegian KronNe .......coociiiiiiieeie e 4,763 300,074 304,837 15,242
SIiNGAPOre DOIAI .....ccvveiiiieecieceee s 1,736 1,129,473 1,131,209 56,560
SWEISh KION@ ....coviiiiiiiiiieccceec s 2,033 1,876,621 1,878,654 93,933
SWISS FTANC ..ttt 2,085 3,322,956 3,325,041 166,252
156,408 42,271,732 42,428,140 2,121,406
Currency
Monetary Non-Monetary Total Sensitivity
Franklin S&P 500 Paris Aligned Climate UCITS ETF usb usb usb usD
EUMO et 783 - 783 39
783 - 783 39
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin S&P World Screened UCITS ETF* usb uUsD usb usb
Australian Dollar .. 736 108,446 109,182 5,459
British POUNG ......ooiiiiiiiiic e 2,366 231,995 234,361 11,718
Canadian DOl .......c.ciiiiiiiiii e 708 155,694 156,402 7,820
Danish Krone ..o 40 26,955 26,995 1,350
2,113 630,962 633,075 31,654

HOoNg KoNg Dollar ......coouieiiiieeeeeee s 544 30,085 30,629 1,531
JAPANESE YEN i 413 417,101 417,514 20,876
New Israeli Shekel .........cooiiiiiiiiii e 50 6,838 6,888 344
New Zealand Dollar ... 8 3,344 3,352 168
NOrWegian KronNe .......coociiiiiiieeiieie e 104 8,787 8,891 445
SINGAPOre DOIIar ....cocueeiiiiiie e 165 21,545 21,710 1,086
SWEISh KION@ ....coviiiiiiiiiieccceec s 146 53,224 53,370 2,669
SWISS FTANC ..ttt 128 150,035 150,163 7,508
7,521 1,845,011 1,852,532 92,628

Currency

Monetary Non-Monetary Total Sensitivity

Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR EUR EUR EUR
British POUNG ......ooiiiiiiiiic e 25,105 8,053,983 8,079,088 403,954
DanisSh KIrONE ......ovviiiiiiiiiieee e 9,571 3,011,593 3,021,164 151,058
Norwegian Krone .... 4,401 241,551 245,952 12,298
POlIS ZIOtY ..o 129 17,291 17,420 871
SWediSh Krona ........coviiiiiiiiiccieece e s 152 1,672,817 1,672,969 83,648
SWISS FTANC ...t 1 7,494,315 7,494,316 374,716
US Dollar 3,870 - 3,870 194
43,229 20,491,550 20,534,779 1,026,739
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Forward

foreign

currency
exchange Currency
Franklin Sustainable Euro Green Bond UCITS Monetary Non-Monetary contracts Total Sensitivity
ETF EUR EUR EUR EUR EUR
British PouNd .......cccooiiiiiiiiieceeceeee 7,019,456 - (7,444,976) (425,520) (21,276)
SWISS FTANC ..evviiiiiieiccieeceee e - - 53,485,466 53,485,466 2,674,273
7,019,456 - 46,040,490 53,059,946 2,652,997

Forward

foreign

currency
exchange Currency
Franklin Sustainable Euro Green Corp 1-5 Year Monetary Non-Monetary contracts Total Sensitivity
UCITS ETF EUR EUR EUR EUR EUR
British PouNd ........ccoeiiiiiiieeecee 313,126 - (268,038) 45,088 2,254
313,126 - (268,038) 45,088 2,254
Currency
Monetary Non-Monetary Total Sensitivity
Franklin Sustainable Euro Green Sovereign UCITS ETF EUR EUR EUR EUR
US DOMAE e 191 - 191 10
191 - 191 10
Currency
Monetary Non-Monetary Total Sensitivity
Franklin U.S. Equity UCITS ETF usD usb usD usD
BEUTO e 161 - 161 8
161 - 161 8
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin USD Investment Grade Corporate Bond UCITS ETF uUsD usbD uUsD uUsD
EUMO e 76 - 76 4
76 - 76 4

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and
Share Classes in General Information for details.

** The Sub-Fund terminated post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.

As at 30 June 2025, Franklin Euro IG Corporate UCITS ETF, Franklin Euro Short Maturity UCITS ETF, Franklin FTSE Japan
UCITS ETF, Franklin S&P 500 Screened UCITS ETF, Franklin US Dividend Tilt UCITS ETF and Franklin US Mega Cap 100
UCITS ETF have no foreign currency risk exposure, therefore there is no data presented for those Sub-Funds.

The Sub-Funds with material foreign currency risk exposure as at 30 June 2024 are detailed in the tables below:

Currency

Monetary Non-Monetary Total Sensitivity

Franklin Al, Metaverse and Blockchain UCITS ETF uUsD usD uUsbD uUsD
4 14,693 14,697 735

1 7,743 7,744 387

65 30,977 31,042 1,652

29 83,287 83,316 4,166

HONG KONG DOMIAT ......ceiiiiiieiicieece e s 499 160,330 160,829 8,041
JAPANESE YEN ..ot - 60,438 60,438 3,022
South KOrean WO ........ooiiiiiiiiciiee e 90 49,134 49,224 2,461
SWEISh KION@ ..o 43 19,655 19,698 985
TaIWaN DOMAr ... 1,291 71,982 73,273 3,664
2,022 498,239 500,261 25,013

Currency

Franklin Catholic Principles Emerging Markets Sovereign Debt Monetary Non-Monetary Total Sensitivity
UCITS ETF usb uUsD usb uUsD
BEUTO e 17,700,032 - 17,700,032 885,002
17,700,032 - 17,700,032 885,002
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin Emerging Markets UCITS ETF usb uUsD usb usb
Brazilian Real ... 63,897 2,377,436 2,441,333 122,067
ChileaN PESO ...ttt e e e 3,465 598,805 602,270 30,114
Chinese Yuan ReNMINDI ........cccvvviiiiiiiiiiieece e 52,726 3,373,050 3,425,776 171,289
CZeCh KOMUNA ...t 11,881 262,472 274,353 13,718
Egyptian Pound ..........oooiiiiiiii - 104,792 104,792 5,240
BEUFO e 13,205 641,215 654,420 32,721
HonNg KoNg DOIIAr .......ccoiiiieiiiieeiceece e 165,432 7,737,969 7,903,401 395,170
Hungarian FOriNt .........ccooiiiiee e s 27,627 600,434 628,061 31,403
INAIAN RUPEE ..o (235,931) 6,844,031 6,608,100 330,405
Indonesian RUPIAN ........ccoiiiiiiiiiiee e 12,317 1,115,234 1,127,551 56,378
KUWaItE DINAC ... 5,270 100,156 105,426 5,271
Malaysian RiNGGit .......ccooiieeiiiiei e 5,291 251,665 256,956 12,848
MEXICAN PESO ...t 2,162 1,250,567 1,252,729 62,636
NEW TUrKISH Lira ..o s 1,166 1,944,544 1,945,710 97,286
Philipping PESO ...c.viiiiiiiiciei e 674 311,453 312,127 15,606
POlISN ZIOtY ...t 14,871 486,449 501,320 25,066
QuAatar RIYal ... 510 467,820 468,330 23,417
RUSSIAN RUDIE ..o 143 - 143 7
Saudi Arabian Riyal ........ccccooiiiiiiiiiii 8,380 2,099,996 2,108,376 105,419
South Africa RANG ......eoviiiiiiccece s 6,279 1,341,324 1,347,603 67,380
SoUth KOrean WON ......cc.oiiiiiiiiiieiesie et 29,510 3,992,118 4,021,628 201,081
TaIWaN DOMAI ... s 14,588 4,980,498 4,995,086 249,754
Thai Baht ... e 501 812,236 812,737 40,637
United Arab Emirates Dirham ..........cccccoviiiiiiiiiiiiec 3,298 909,218 912,516 45,626
207,262 42,603,482 42,810,744 2,140,539

Currency

Monetary Non-Monetary Total Sensitivity

Franklin European Quality Dividend UCITS ETF EUR EUR EUR EUR
BritiSh POUNG ..o 81,677 11,376,034 11,457,711 572,886
Danish Krone ..o 67,765 4,053,981 4,121,746 206,087
Norwegian Krone ........ccccoeeeiiiiniiiiiceseee s 147,437 5,104,867 5,252,304 262,615
SWEiSh KroNa .....cviiiiiiiiieiecceee e s - 1,302,543 1,302,543 65,127
SWISS FTANC .. - 9,191,995 9,191,995 459,600
296,879 31,029,420 31,326,299 1,566,315

Franklin Templeton ICAV Annual Report 137



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE Asia ex China ex Japan UCITS ETF uUsD usbD uUsD uUsD
Chinese Yuan Renminbi ... (20) - (20) (1)
BUMO (1) - (1) -
Hong Kong Dollar ......ooouiiiiiiieeii et 33,513 3,731,872 3,765,385 188,269
INdIaN RUPEE ..o (244,100) 18,578,561 18,334,461 916,723
Indonesian Rupiah .. 6,567 1,445,860 1,452,427 72,621
Malaysian RiNGit ........ooouiiiiiiiiiie e 5,716 1,453,467 1,459,183 72,959
Philipping PESO ...c.viiiiiiiiiiee e 9,316 513,519 522,835 26,142
SINGAPOre DONIATr ..ot 4,259 2,459,995 2,464,254 123,213
South Korean Won .. 52,190 10,267,057 10,319,247 515,962
TaIWaN DOHIAr .....eiieiiiiieie e 62,284 16,339,078 16,401,362 820,068
Thai Baht ....coiii e 7,072 1,397,865 1,404,937 70,247
(63,204) 56,187,274 56,124,070 2,806,203

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE Brazil UCITS ETF usb usb usb uUsb
Brazilian REaI .......cuiiiiiiiieie e 376,865 16,882,381 17,259,246 862,962
IO e 107 - 107 5
376,972 16,882,381 17,259,353 862,967

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE China UCITS ETF usbD usb usb uUsD
Chinese Yuan RENMINDI .......cociiiiiiiiiiece e (876,285) 98,892,472 98,016,187 4,900,809
Chinese Yuan Renminbi (Offshore) ... 1,184,060 - 1,184,060 59,203
IO e 237 - 237 12
HONG KONG DOIIAr ..ot 3,508,951 391,352,464 394,861,415 19,743,071
SINGAPOre DOIIar ....cocueeiiiiiie e 839 1,435,115 1,435,954 71,798

3,817,802 491,680,051 495,497,853 24,774,893
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE Developed World UCITS ETF uUsD usbD uUsD uUsD
Australian Dollar .. 123 153,689 153,812 7,691
BritiSh POUNG ..o 210 298,058 298,268 14,913
Canadian Dollar ..........ccoooiiiiiiieiee e 142 190,105 190,247 9,512
Danish Krone ..o - 69,970 69,970 3,499
61 620,527 620,588 31,029

HONG KoNg Dollar ......oooiiiiiieeeeeeee e 51 39,414 39,465 1,973
JAPANESE YEN e 505 491,199 491,704 24,585
New Israeli Shekel .........cooiiiiiiiiii e - 11,314 11,314 566
New Zealand Dollar ... 9 6,385 6,394 320
NOrWegian KronNe .......coociiiiiiieeiieie e - 12,343 12,343 617
POlISN ZIOtY ... 7 7,039 7,046 352
SINGAPOre DOIIar ....oocueeiiiiee e - 24,403 24,403 1,220
South KOrean WO .........cocvieiiiiieicsinece s (408) 105,024 104,616 5,231
SWEISh KION@ ....coviiiiiiiiiieceee s - 64,049 64,049 3,202
SWISS FTANC ..ttt - 180,593 180,593 9,030
700 2,274,112 2,274,812 113,740

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE India UCITS ETF usb uUsD usb uUsD
BEUFO e 507 - 507 25
INAIAN RUPEE .. (8,459,555) 933,315,279 924,855,724 46,242,786

(8,459,048) 933,315,279 924,856,231 46,242,811

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE Korea UCITS ETF usD usb usD usD
30 - 30 2

2,260,146 813,220,514 815,480,660 40,774,033

2,260,176 813,220,514 815,480,690 40,774,035

Currency

Monetary Non-Monetary Total Sensitivity

Franklin FTSE Taiwan UCITS ETF usD usb usD usD
BEUTO e 136 - 136 7
TaIWaN DOAI ... 59,724 12,504,465 12,564,189 628,209
59,860 12,504,465 12,564,325 628,216
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin Future of Food UCITS ETF usb usb usb uUsD
Australian Dollar .. 9 24,134 24,143 1,207
BritiSh POUNG ...ttt 1,980 281,732 283,712 14,186
Canadian DOl .......c.ciiiiiiiiii e 58 89,636 89,694 4,485
EUTO e 57 280,297 280,354 14,018
Hong Kong Dollar ... 1,331 34,070 35,401 1,770
JAPANESE YEN e 806 211,129 211,935 10,597
NOrWegian KronNe ........coceviiiiiiiiiic e 611 129,465 130,076 6,504
SWEAiISh KrON@ .....coiiiiiiiiie e 12 26,567 26,579 1,329
Swiss Franc - 23,365 23,365 1,168
4,864 1,100,395 1,105,259 55,264

Currency

Monetary Non-Monetary Total Sensitivity

Franklin Future of Health & Wellness UCITS ETF usb uUsD usb uUsbD
Australian Dollar .. 5 75,188 75,193 3,760
BritiSh POUNG ...t 86 122,045 122,131 6,107
Danish Krone .......c.ooiiiiiiiii e e 90 141,241 141,331 7,067
IO et 142 270,502 270,644 13,532
Hong Kong Dollar ... - 21,478 21,478 1,074
JAPANESE YEN ..ot 612 60,171 60,783 3,039
New Zealand DOIIAr ..........coceiiiaiiiiieeee e e 2 11,407 11,409 570
SWISS FIANC ..eiiiiiiiiiiiie et 378 159,567 159,945 7,997
1,315 861,599 862,914 43,146
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin Global Equity SRI UCITS ETF usb uUsD usb usb
Australian Dollar .. (1,447) 423,920 422,473 21,124
Brazilian REaI .........ooiiiiiiiiiiiee e 5,578 113,388 118,966 5,948
British POUNG ......oiiiiiiiiiii e 8,543 1,181,990 1,190,533 59,527
Canadian DOIIar .......c..oiiiiiiii e 1,137 1,561,175 1,562,312 78,116
Chil€aN PESO ...t 5 80,654 80,659 4,033
Chinese Yuan ReENMINDI .......cociiiiiiiiiie e 895 63,911 64,806 3,240
ColomMbDIAN PESO ......eeiiiiiiiiiie e - 6,829 6,829 341
CZECH KOTUNG ..t e 260 18,356 18,616 931
Danish Krone ... 7,786 320,572 328,358 16,418
IO et 15,666 1,607,750 1,623,416 81,171
HONG KONG DOIIAr ..ot 5,709 673,758 679,467 33,973
Hungarian FOriNt ........ooiiii e 1,468 27,818 29,286 1,464
INdIAN RUPEE ..o (5,299) 407,964 402,665 20,133
Indonesian RUPIGN ......c.ooiiiiiiii e 258 11,548 11,806 590
JAPANESE YEN .ottt 11,613 1,738,977 1,750,590 87,530
Malaysian RiNGGIt ......oooiiiiiiiiii e 200 47,803 48,003 2,400
MEXICAN PESO ..ot 6,806 143,807 150,613 7,531
New Israeli ShEKel ......cccooiiiiiiii e 32 - 32 2
NEeW TUIKISH Lira ....cccooiiiiiieiec e - 27,724 27,724 1,386
New Zealand DOIIar .........cooouiiiiiieiiii e 1 - 1 -
NOrwegian KronNe .......cooiiiiiiiiiiiiceiee e 8,825 42,367 51,192 2,560
Philipping PESO ......iiiiiiiiiiiiiiec e 18 - 18 1
POlISH ZIOtY ..o 396 33,779 34,175 1,709
Quatari Riyal ........oooiiiiiii e 140 18,260 18,400 920
SINGAPOre DO .......oiiiiiiiiiieee e 1 72,843 72,844 3,642
South Africa RANd .....cccoiiiiiiiici e (664) 404,882 404,218 20,211
South KOrean WON .........ooiiiiiiieiieieee e (1,906) 507,392 505,486 25,274
SWEAiISh KrON@ ..o 44 146,685 146,729 7,336
SWISS FTANC ..ttt (1,817) 597,125 595,308 29,765
TaIWaN DOHIAr ...o.viiiiiiiieee s 720 431,353 432,073 21,604
Thai Baht ....coiii e (1,572) 156,714 155,142 7,757
63,396 10,869,344 10,932,740 546,637
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin Global Quality Dividend UCITS ETF usb uUsD usb usb
Australian Dollar .. 22 1,512,570 1,512,592 75,630
Brazilian REaI .........ooiiiiiiiiiiiee e 432 39,884 40,316 2,016
British POUNd .......ooviiiiiiiic 80 950,424 950,504 47,525
Canadian Dollar ..........ccooiieeiiiiii s 5,471 944,621 950,092 47,505
Chinese Yuan Renminbi ... 1,217 151,203 152,420 7,621
Danish Krone .......cooeiiiiiiiiiee s 6,037 - 6,037 302
BEUFO e s 20,550 2,136,539 2,157,089 107,854
HOoNg KoNg DOlIAr .......ccoiiiieiicieee e 8 312,032 312,040 15,602
Indian Rupee (6,183) 873,971 867,788 43,389
Japanese Yen 3,222 5,824,258 5,827,480 291,374
Malaysian RiNGGit .......ccooiieeiiiiiiee e 938 63,461 64,399 3,220
NEW TUrKISH Lira ..o s 12 181,852 181,864 9,093
New Zealand DOlIar ..........cccoiiieeiiniieeseeese e s 13 143,480 143,493 7,175
NOrwegian Krone ........ooceiiiiiiiiiie e 5,825 117,372 123,197 6,160
QuAatar RIYal ....eieiiiiic s 53 301,059 301,112 15,056
Saudi Arabian Riyal .........cociiiiiiiiiic e 97 1,392,846 1,392,943 69,647
SWISS FTANC ittt 234 4,536,478 4,536,712 226,836
TaIWaN DOAI ... e 179 615,803 615,982 30,799
United Arab Emirates Dirham .........cccccoooiiiiiiii e, 25 404,414 404,439 20,222
38,232 20,502,267 20,540,499 1,027,026

Currency

Monetary Non-Monetary Total Sensitivity

Franklin MSCI China Paris Aligned Climate UCITS ETF usb uUsD usb uUsb
Chinese Yuan ReENMINDI .......oooiiiiiiiiiiccicie e (528,528) 1,702,977 1,174,449 58,722
Chinese Yuan Renminbi (OffShOre) .........ccccviiiiiiiiiiiieeniice e, 538,610 - 538,610 26,931
HONG KONG DOMIAT .....viueiiiciieitesiee e s 18,891 2,957,049 2,975,940 148,797
28,973 4,660,026 4,688,999 234,450
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS Monetary Non-Monetary Total Sensitivity
ETF usb uUsD usb usb
Brazilian REal .........cccuiiiiiiiiiiie et 3,884 304,468 308,352 15,418
ChileaN PESO .....uveiiieeee et 839 70,239 71,078 3,554
Chinese Yuan ReENMINDI .......cocioiiiiiiiii e 3,020 303,860 306,880 15,344
ColombIaNn PESO ......ooiuiiiiiiiiiii it - 2,978 2,978 149
CZECh KOTUNG .. 264 22,314 22,578 1,129
BUNO e 66 28,981 29,047 1,452
HONG KONG DOIIAr ..ot 5717 741,353 747,070 37,354
Hungarian FOrint ........oooiiii e 755 22,278 23,033 1,152
INdIaN RUPEE ..o (39,469) 1,179,155 1,139,686 56,984
Indonesian RUPIAN ......uuiiiiiiiiie et 828 32,307 33,135 1,657
KUWAILE DINGAE <.ttt 587 18,855 19,442 972
Malaysian RINGit ........ooouiriiiiiieie e 1,535 44,699 46,234 2,312
MEXICAN PESO ..ttt 1,559 166,004 167,563 8,378
NEW TUrKISh Lira .....ooiueiiiieie et 91 18,524 18,615 931
Philipping PESO ...cuviiiiiiiiciie e 822 1,750 2,572 129
POLISH ZIOtY ..o 684 148,673 149,357 7,468
QuALAr RIYAl ...coiiiiiiii s 137 31,520 31,657 1,583
Saudi Arabian Riyal ... 957 277,958 278,915 13,946
South Africa RaNd ........coooiiiiiiiiicccceee e 775 176,726 177,501 8,875
South KOrean WON .........oooiiiiiiiiceccieee e 393 515,156 515,549 25,777
TaIWAN DOIIAI ..o 7,846 1,101,516 1,109,362 55,468
Thai Baht ..ot 17 105,224 105,241 5,262
United Arab Emirates Dirham ..........cccceoeiii, - 4,988 4,988 249
(8,693) 5,319,526 5,310,833 265,543
Currency
Monetary Non-Monetary Total Sensitivity
Franklin MSCI World Catholic Principles UCITS ETF usb usD usb usb
Australian Dollar .......cccveeiiiiiiiiie e 1,257 776,333 777,590 38,880
BritisSh POUNG .....oeiiiiieecee e s 8,653 1,418,443 1,427,096 71,355
Canadian DOIIar .......c.coiiiiiiii e 2,915 1,779,407 1,782,322 89,116
Danish Krone .........ooiiiiiiiiiiii e 184 254,233 254,417 12,721
BUTO e 3,770 6,064,433 6,068,203 303,410
HONG KONG DOIIAr ..o 673 406,924 407,597 20,380
Japanese Yen 1,775 2,593,210 2,594,985 129,749
New Israeli Shekel 89 31,662 31,751 1,588
New Zealand DOIIAr ..........cociiiieiieiieeiee e 85 51,647 51,732 2,587
NOrwegian KronNe ........ooceiiiiiiieiei e 432 121,728 122,160 6,108
SINGAPOre DOIIar ....cocueeiiiiiee e 140 297,802 297,942 14,897
Swedish Krona 134 748,404 748,538 37,427
SWISS FTANC ..eiiiiiiiiie ittt 224 1,295,851 1,296,075 64,804
20,331 15,840,077 15,860,408 793,022
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency
Monetary Non-Monetary Total Sensitivity
Franklin S&P 500 Paris Aligned Climate UCITS ETF usb usb usb usD
EUTO o 446 - 446 22
446 - 446 22
Currency
Monetary Non-Monetary Total Sensitivity
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR EUR EUR EUR
BritiSh POUNG ..ot 24,941 9,104,925 9,129,866 456,493
DanisSh KIrONE .......vviiiiiiiiiieeee e 7,961 3,822,238 3,830,199 191,510
NOrWegian KroNE .......ccccuuiiiiiieiiiie et 3,946 229,646 233,592 11,680
POlIS ZIOtY ... 75 47,154 47,229 2,361
Swedish Krona . 1,417 1,597,637 1,599,054 79,953
SWISS FTANC ...t 1,997 7,618,506 7,620,503 381,025
US DOMAE et 4,746 - 4,746 237
45,083 22,420,106 22,465,189 1,123,259

Forward

foreign

currency
exchange Currency
Franklin Sustainable Euro Green Bond UCITS Monetary Non-Monetary contracts Total Sensitivity
ETF EUR EUR EUR EUR EUR
British PoOUNd .......ccooeiiiiiiiieee e 23,147,476 - (23,060,311) 87,165 4,358
23,147,476 - (28,060,311) 87,165 4,358

Forward

foreign

currency
exchange Currency
Franklin Sustainable Euro Green Corp 1-5 Year Monetary Non-Monetary contracts Total Sensitivity
UCITS ETF EUR EUR EUR EUR EUR
British PouNd ........ccooiiiiiiiccecec e 295,105 - (271,035) 24,070 1,204
295,105 - (271,035) 24,070 1,204

Forward

foreign

currency
exchange Currency
Franklin Sustainable Euro Green Sovereign Monetary Non-Monetary contracts Total Sensitivity
UCITS ETF EUR EUR EUR EUR EUR
British Pound .........ccooiiiiiiiieeee e 3,088,709 - (3,112,182) (23,473) (1,174)
US Dollar 153 - - 153 8
3,088,862 - (3,112,182) (23,320) (1,166)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

b) Foreign Currency risk (continued)

Currency

Monetary Non-Monetary Total Sensitivity

Franklin U.S. Equity UCITS ETF usb usb usb usD
EUMO e 809 - 809 40
809 - 809 40

As at 30 June 2024, Franklin Euro |G Corporate UCITS ETF and Franklin Euro Short Maturity UCITS ETF have no foreign
currency risk exposure, therefore there is no data presented for those Funds.

The table below analyses the Sub-Fund’s forward foreign currency exchange contracts that will be settled on a gross basis into
relevant maturity groupings based on the remaining period at the Statement of Financial Position date to the contractual
maturity date.

As at 30 June 2025 Less then 1 month
EUR
Franklin Sustainable Euro Green Bond UCITS ETF
INTIOWS ettt e e e e et e e e et e e e et e e e e eteeeabeeeaaateeeaheeeaaabeeeaateeeataeeeasreeeanreeeanteeeeaeeeeantes 60,976,748
OUTIOWS .ottt ettt e et e e ettt e e be e e e eateeesaseeeaseeeeaaseeeaaseeeeasseeeasseeesnsaeesssneessseessnsaeeannes (61,159,387)
As at 30 June 2025 Less then 1 month
EUR
Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF
a1 1SS OURSRSPRRN 268,868
OULFIOWS ettt b e h e bRt o2t e e ekt £ o £ e ket e et e b e e ek bt e a bt e b et e n bt e b e e enn e e neenaneenne s (268,453)
As at 30 June 2024 Less then 1 month
EUR
Franklin Sustainable Euro Green Bond UCITS ETF
INFIOWS ...ttt e e e et e e e e e e e e e e e e e e e e b a——eeeeeaaha——eeeeeaaaba—aaeaeea e aaraeeaeeeaaarreeeeeaaaaas 23,743,842
OUTIOWS <.ttt et e e e e et e e ettt e e beeeeaabeeeeabeeeasbeeeeaseeeanbesesasbeeeasseeesnbaeesasneesseeeessseeenntes (24,010,772)
As at 30 June 2024 Less then 1 month
EUR
Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF
a1 1TSS SOPSRRPPRRN 264,799
OUTIOWS .ottt e e et e e e et et e e be e e e eateeesabeeeaseeeesaseeeasseeesasseeeasseaessbaeesssneessseesssseeeannes (267,917)
As at 30 June 2024 Less then 1 month
EUR
Franklin Sustainable Euro Green Sovereign UCITS ETF
a1 1SS OPSSRSPRRN 3,040,640
OULFIOWS ettt b e h e bt e bttt e okt o et £ ekt e e et e e bt e eh bt e a bt e b et e n bt e b e e enn e e ne e nar e et s (3,076,411)

c) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
market interest rates.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)
c) Interest rate risk (continued)

The ICAV is subject to interest rate risk on any debt securities and cash and may have an indirect exposure to interest rate risk
through investments in financial derivative instruments whereby the value of the underlying asset may fluctuate as a result of
a change in interest rates. Generally, the value of fixed income securities will change inversely with changes in interest rates,
the effect being greater the longer the maturity of the security. On the actively managed fixed income Sub-Funds, the interest
rate risk is managed through scenario stress testing. Among the measures considered are the results of a +200 basis points
parallel shift in IR curves and the results of a proportional shift of +100% on credit spreads. The outcome of those stress tests
and their evolution are observed monthly.

As the passively managed Sub-Funds are tracking equity indices or custom benchmarks, it is considered that the sensitivity of
those Sub-Funds to interest rate risk is of a limited relevance. Furthermore, market risk (including interest risk) is generally not
mitigated on index tracking Sub-Funds as it is accepted through the intention to track a market index. Market risk is however
periodically monitored through observation of stress testing performed on the portfolios of assets.

The interest rate exposure for each Sub-Fund as at 30 June 2025 is as follows:

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Al, Metaverse and Blockchain UCITS ETF uUsbD uUsbD usbD usbD
Assets
Transferable SECUrtieS .........ccovvieiiiii e - - 13,594,074 13,594,074
Cash and cash equivalent ...........cccceviviiiiee e - 5,289 - 5,289
Other receivables ..........cociiiiiiiiiiiie e - - 10,042 10,042
TOtAl ASSELS .eeiiiieiie e - 5,289 13,604,116 13,609,405
Liabilities
Other payables ... - - (3,007) (3,007)
Total Liabiliies ......coiviiiiiiiiiiie e - - (3,007) (3,007)
Total Net ASSELS ....uveiiiieiccce e 13,606,398
* 5% Interest sensitivity gap ........ccoeviiiiiinicie 264
Fixed Interest Floating Non-Interest Total
Franklin Catholic Principles Emerging Markets Sovereign Rate Interest Rate Bearing Value
Debt UCITS ETF usb usb uUsD uUsD
Assets
Transferable SECUrties .........cocveiieiiiiiiei 51,192,450 - - 51,192,450
Cash and cash equivalent ..........ccccccvviiiiiiiee i - 3,791,542 - 3,791,542
Other receivables ..........ccoiiiiiiiiei i - - 695,754 695,754
TOtAl ASSELS ... 51,192,450 3,791,542 695,754 55,679,746
Liabilities
Other payables ........coooiiiiiiiiii e - - (15,761) (15,761)
Total LIabilItIeS ...c.veiveeiiiiiieie e - - (15,761) (15,761)
Total Net ASSELS ....ooiiiiiiiiiee e 55,663,985
* 5% Interest sensitivity gap .......cccccceviiiiiiiini 2,749,200
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Emerging Markets UCITS ETF usb usb uUsD usb
Assets
Transferable SeCUrities ..........ccoceeiiiiiiiieenie e - - 53,645,452 53,645,452
Cash and cash equivalent ...........ccccccoviiiiiiiiiiiiieennns - 60,037 - 60,037
Financial derivative assets ..........cccccooieiiiieiiec i, - - 2,090 2,090
Other receivables .........cccovviiiiiiiiie e - - 347,506 347,506
TOtAl ASSELS ...vvvvvviiiiiiiiiiiiieeteiieeeeeeeeee e s e eereraaaaae - 60,037 53,995,048 54,055,085
Liabilities
Other payables .........ccccooiiiiiiiiiiiiieeceeeee - - (219,296) (219,296)
Total Liabilities .......ccevirieiiieeeseeese e - - (219,296) (219,296)
Total Net ASSEtS ...ccccuvveeeeiecicie e 53,835,789
* 5% Interest sensitivity gap ......c.ccooeiiiiiiiicie 3,002
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Euro IG Corporate UCITS ETF EUR EUR EUR EUR
Assets
Transferable securities .........cccccoeiiiieiiiiic e 3,794,658 1,628,619 - 5,423,277
Cash and cash equivalent ...........cccocceviiveniiieiiiieenns - 72,935 - 72,935
Other receivables .........cccceevvviveeciciieeee e - - 74,836 74,836
TOtal ASSELS ...oovveiieiierieeee e 3,794,658 1,701,554 74,836 5,571,048
Liabilities
Other payables .........ccccoiiiiiiiiiiiii s - - (712) (712)
Total Liabilities ........ccccovvviiiiiiiiciecee e - - (712) (712)
Total Net ASSEtS .....oooiiiiiiiiiiie e 5,570,336
* 5% Interest sensitivity gap .......cccooeiiiiiiiiiii 274,811
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Euro Short Maturity UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUNtIES ..........coccviiiiieieiiiiee e 502,861,949 86,749,109 - 589,611,058
Cash and cash equivalent ..........cccccoiiiiiiiiiiiceeeee, - 23,780,952 - 23,780,952
Financial derivative assets ...........ccccoeiiiiiiiiiie e - - 130,860 130,860
Other receivables .........cooviiiiiiiie e - - 2,915,731 2,915,731
TOtal ASSELS ...eviieiiiie e 502,861,949 110,530,061 3,046,591 616,438,601
Liabilities
Other payables ........occceeiiiiiiiiiee e - - (13,064,988) (13,064,988)
Total Liabiliies ......ccoouiiiiiiiiiieie e - - (13,064,988) (13,064,988)
Total Net ASSEES ...cevvvviiiiiiiiiiiiiiiieiieiieeeeeeeeeeeeeeeee e eaeeeees 603,373,613
* 5% Interest sensitivity gap ......c.ccoceviiiiiiiis 30,669,601
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin European Quality Dividend UCITS ETF EUR EUR EUR EUR
Assets
Transferable securities .........cccccoiviieiiiiii - - 378,906,045 378,906,045
Cash and cash equivalent ...........ccccceviiiiiiee e - 736,615 - 736,615
Financial derivative assets ...........ccccceevieiiii - - 10,465 10,465
Other receivables .........cccoiiiiiiiiei i - - 1,193,717 1,193,717
TOtAl ASSELS .. - 736,615 380,110,227 380,846,842
Liabilities
Other payables ..o - - (75,685) (75,685)
Total Liabilities ..occovvveeiieieiiiie e - - (75,685) (75,685)
Total Net ASSELS ....ooiiiiiiiiiie et 380,771,157
* 5% Interest sensitivity gap ........cccoeiiiiiiiiii 36,831

148 Annual Report Franklin Templeton ICAV



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Asia ex China ex Japan UCITS ETF uUsD usD usbD uUsD
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 534,428,135 534,428,135
Cash and cash equivalent ..........cccccoiiiiiiii i - 302,271 - 302,271
Other receivables .........oooiiiiiiiiii e - - 2,175,138 2,175,138
TOtAl ASSEES .uvviieeiiicieeee e - 302,271 536,603,273 536,905,544
Liabilities
Other payables .........ccouiiiiiiiiiic e - - (3,199,419) (3,199,419)
Total Liabilities ......ccveviiiiieieieeese e - - (3,199,419) (3,199,419)
Total Net ASSEIS ...covviiiiiiiiiiiiiiiieeee e 533,706,125
* 5% Interest sensitivity gap .....ccccorerieiinnie e 15,114
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Brazil UCITS ETF usb usb uUsD uUsb
Assets
Transferable SECUNtIEeS ........cccovvieiiiii e - - 46,945,825 46,945,825
Cash and cash equivalent ...........ccccceviviiiiie e - 190,889 - 190,889
Other receivables ..o - - 476,681 476,681
TOtAl ASSELS ... - 190,889 47,422,506 47,613,395
Liabilities
Financial derivative liabilities ............cccooiiiiiiiiiiiiie, - - (7,895) (7,895)
Other payables - - (7,033) (7,033)
Total Liabilities ........ccocviiiiiiiiiieece e - - (14,928) (14,928)
Total Net ASSELS .....oiiiiiiiiiie e 47,598,467
* 5% Interest sensitivity gap ........ccoeviiiiiiiiici 9,544
Franklin Templeton ICAV Annual Report 149




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE China UCITS ETF usb usb uUsD usb
Assets
Transferable SECUTtiIES ........cccccvviieeiiiiiiiiee e, - - 1,702,035,462 1,702,035,462
Cash and cash equivalent ..........cccccoiiiiiiiiiiiiiceieeee - 4,510,484 - 4,510,484
Financial derivative assets ..........cccccoeeeiiiieiiiie s - - 4,955 4,955
Other receivables ... - - 8,109,388 8,109,388
Total ASSELS ..cvviiiiiiiiiiec - 4,510,484 1,710,149,805 1,714,660,289
Liabilities
Other payables .......cocceiiiiiiiiiee e - - (263,509) (263,509)
Total Liabilities .......cccoeeiiiiiiiiieieeeee e - - (263,509) (263,509)
Total Net ASSEtS ....ccvvviiieiieccieee e 1,714,396,780
* 5% Interest sensitivity gap ......c.ccooeiiiiiiiiiie 225,524
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Developed World UCITS ETF usb usb uUsD uUsD
Assets
Transferable securities ...........cccoveiiiiineicce - - 8,784,648 8,784,648
Cash and cash equivalent ..........ccccccceviieeiiiieeiiiie e - 6,037 - 6,037
Other receivables ..........ccoeviiiiiieiiiiiiiieee e - - 6,262 6,262
TOtal ASSELS .o - 6,037 8,790,910 8,796,947
Liabilities
Other payables ..o - - (633) (633)
Total Liabilities ......cccveiiiiiiiicieee e - - (633) (633)
Total Net ASSELS .....ooiiiiiiiiiie s 8,796,314
* 5% Interest sensitivity gap ........ccoeviiiiiiiici 302
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Emerging ex China UCITS ETF** usb usb uUsD usb
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 2,606,159 2,606,159
Other receivables ... - - 11,795 11,795
TOtAl ASSELS ..oovviiiiiiiiiiiiieeeeeeeeee e - - 2,617,954 2,617,954
Liabilities
Bank Overdraft ..........ocoiiiiiiie e - (223) - (223)
Other payables .........ccoviiiiiiiiii e - - (8,664) (8,664)
Total Liabiliies ......cciuiiiiiiiiiieee e - (223) (8,664) (8,887)
Total Net ASSEIS ...covviiiiiiiiiiiiiiiieeee e 2,609,067
* 5% Interest sensitivity gap .....ccccoereeiiiiie e (11)
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Emerging Markets UCITS ETF** uUsD uUsD usb uUsD
Assets
Transferable SECUrtieS ........cccoiiieiiiii e - - 10,703,359 10,703,359
Cash and cash equivalent ...........cccccoviieiiie e - 38,757 - 38,757
Financial derivative assets ...........ccccooiiiiiiii i - - 1,635 1,635
Other receivables ..ot - - 49,507 49,507
TOtAl ASSELS . - 38,757 10,754,501 10,793,258
Liabilities
Other payables ........ccoooiiiiiiiiiie e - - (24,223) (24,223)
Total Liabiliies ......ccooviiiiiiiiiiie e - - (24,223) (24,223)
Total Net Assets 10,769,035
* 5% Interest sensitivity gap ........ccccceviiiiiiiiei 1,938
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE India UCITS ETF usb usb uUsD usb
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 1,588,218,558 1,588,218,558
Cash and cash equivalent ..........cccccoiiiiiiii i - 18,632,314 - 18,632,314
Financial derivative assets ..........ccccoiiiiiiiiiiiie e - - 225,492 225,492
Other receivables .........oooiiiiiiiii e - - 3,385,441 3,385,441
TOtAl ASSEES .neviieiiiie et - 18,632,314  1,591,829,491 1,610,461,805
Liabilities
Other payables .......coocviiiiiiieiie e e - - (35,986,345) (35,986,345)
Total Liabiliies ......coiouiiiiiiiieieeeeeee e - - (35,986,345) (35,986,345)
Total Net ASSELS ...viiiiieicicceee e 1,574,475,460
* 5% Interest sensitivity gap .......cccooveiiiiiier e 931,616
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Japan UCITS ETF** JPY JPY JPY JPY
Assets
Transferable SECUNtIES .........cooiiiiiiiiiee - - 1,233,501,815 1,233,501,815
Cash and cash equivalent ...........cccccoviiviiiiie e - 7,655,882 - 7,655,882
Financial derivative @ssets ...........cccceciiiiiiiii s - - 205,450 205,450
Other receivables - - 2,124,469 2,124,469
TOtAl ASSELS .. - 7,655,882 1,235,831,734 1,243,487,616
Liabilities
Other payables ..o - - (89,642) (89,642)
Total Liabilities .......ooviiiiiiiiiiiei e - - (89,642) (89,642)
Total Net ASSELS ....ooiiiiiiiiiee e 1,243,397,974
* 5% Interest sensitivity gap ........cccoeviiiiiiiiii 382,794
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Korea UCITS ETF usb usb uUsD usb
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 955,366,233 955,366,233
Cash and cash equivalent ..........cccccoiiiiiiii i - 1,566,737 - 1,566,737
Financial derivative assets ..........ccccoiiiiiiiiiiiie e - - 880 880
Other receivables .........oooiiiiiiiii e - - 1,396,858 1,396,858
TOtAl ASSEES uvviiieeicciiiee e - 1,566,737 956,763,971 958,330,708
Liabilities
Other payables .........ccociiiiiiiiiii e - - (63,827) (63,827)
Total Liabiliies ......coiouiiiiiiiieieeeeeee e - - (63,827) (63,827)
Total Net ASSELS ...viiiiieicicceee e 958,266,881
* 5% Interest sensitivity gap .......ccoooriiiiiiie e 78,337
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Saudi Arabia UCITS ETF** uUsD usb uUsD uUsD
Assets
Transferable SECUNtIES .........cooiiiieiiiiiee - - 2,396,800 2,396,800
Cash and cash equivalent ...........cccccoviiviiiiie e - 129 - 129
Other receivables ..ot - - 425 425
TOtAl ASSELS . - 129 2,397,225 2,397,354
Liabilities
Other payables .........cccoiiiiiiiiii e - - (749) (749)
Total Liabiliies ......ccooviiiiiiiiiiie e - - (749) (749)
Total Net Assets 2,396,605
* 5% Interest sensitivity gap ........ccceviiiiiiiici 6
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Taiwan UCITS ETF usb usbD usb usD
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 113,647,992 113,647,992
Cash and cash equivalent ..........cccccoiiiiiiii i - 575,605 - 575,605
Other receivables .........oooiiiiiiiiii e - - 337,825 337,825
TOtal ASSELS ...t - 575,605 113,985,817 114,561,422
Liabilities
Financial derivative liabilities ..........c.cccocoviiiiiiiiiiie - - (720) (720)
Other payables .........cccciiiiiiiiiii e - - (394,959) (394,959)
Total Liabilities ......ccveviiiiieicseeeese e - - (395,679) (395,679)
Total Net ASSELS ...viiiiieicicceee e 114,165,743
* 5% Interest sensitivity gap .......ccoooriiiiiiie e 28,780
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Future of Food UCITS ETF usb usb uUsD uUsD
Assets
Transferable SECUNtIES .........cooiiiieiiiiiee - - 5,139,354 5,139,354
Cash and cash equivalent ...........cccccoviiviiiiie e - 4,325 - 4,325
Other receivables ..ot - - 10,297 10,297
TOtAl ASSELS ... - 4,325 5,149,651 5,153,976
Liabilities
Other payables .........cccoiiiiiiiiii e - - (1,268) (1,268)
Total Liabilities .......ccceoviiiiieiiieeesee e - - (1,268) (1,268)
Total Net Assets 5,152,708
* 5% Interest sensitivity gap ........ccceviiiiiiiici 216
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Future of Health & Wellness UCITS ETF usb usb uUsD usb
Assets
Transferable SeCUrities .........cccoovviiiiiiiiiiie e - - 2,646,752 2,646,752
Cash and cash equivalent ...........ccccccoiiiiiiiiiiiiieens - 203 - 203
Other receivables .........ccocveiiiiiiie e - - 2,205 2,205
Total ASSELS ..cvviiiiiiiiiiec e - 203 2,648,957 2,649,160
Liabilities
Other payables .........cccoiiiiiiiiiiiiii e - - (646) (646)
Total Liabilities ........ccecveiirieireecece e - - (646) (646)
Total Net ASSEtS .....covvvviiiiiiiiiiiiiiiieeeeeeen 2,648,514
* 5% Interest sensitivity gap .....c.cccooriiienniene 10
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Global Equity SRI UCITS ETF*** usbD usD usb usD
Assets
Transferable SeCUrities ..........ccooovieiiiieiiic e - - - -
Cash and cash equivalent ...........ccccccceviieiiiericiieeenns - 44,961 - 44,961
Other receivables ... - - 635 635
Total ASSELS ... - 44,961 635 45,596
Liabilities
Other payables .........ccccoiiiiiiiiiiiiice - - (45,596) (45,596)
Total Liabilities ........ccoviiiiiieieeec e - - (45,596) (45,596)
Total Net ASSets ..o -
* 5% Interest sensitivity gap ........ccocceveiiiiiniii 2,248
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Global Quality Dividend UCITS ETF usb usb uUsD usb
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 111,909,856 111,909,856
Cash and cash equivalent ..........cccccoiiiiiiii i - 75,897 - 75,897
Financial derivative assets ..........ccccoiiiiiiiiiiiie e - - 2,325 2,325
Other receivables .........oooiiiiiiiii e - - 170,089 170,089
TOtal ASSELS ..c.vviiiiiiiiicie - 75,897 112,082,270 112,158,167
Liabilities
Other payables .........ccociiiiiiiiiii e - - (27,398) (27,398)
Total Liabilities ......ccveviiiiieicseeeese e - - (27,398) (27,398)
Total Net ASSELS ...viiiiieicicceee e 112,130,769
* 5% Interest sensitivity gap .......ccoooriiiiiiie e 3,795
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin MSCI China Paris Aligned Climate UCITS ETF usb usb uUsD uUsD
Assets
Transferable SECUNtIES ........covviiiieiiii e - - 7,110,988 7,110,988
Cash and cash equivalent ...........cccceviiviiiiie e - 19,029 - 19,029
Financial derivative assets ...........cccceciiiiiiiii s - - 52 52
Other receivables .........cccoiiiiiiiie i - - 11,753 11,753
TOtAl ASSELS ... - 19,029 7,122,793 7,141,822
Liabilities
Other payables .........cccoiiiiiiiiiii e - - (1,275) (1,275)
Total Liabilities ........ccciiiiiiiiiiicc e - - (1,275) (1,275)
Total Net ASSELS ....ooiiiiiiiiiie e 7,140,547
* 5% Interest sensitivity gap ........ccoeviiiiiiiici 951
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Franklin MSCI Emerging Markets Paris Aligned Climate Rate Interest Rate Bearing Value
UCITS ETF usb usbD usb usD
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 6,281,977 6,281,977
Cash and cash equivalent ..........cccccoiiiiiiii i - 55,5632 - 55,5632
Other receivables .........oooiiiiiiiiii e - - 18,479 18,479
TOtal ASSELS ...t - 55,532 6,300,456 6,355,988
Liabilities
Other payables .........ccouiiiiiiiiiic e - - (67,328) (67,328)
Total Liabilities ......ccveviiiiieieieeese e - - (67,328) (67,328)
Total Net ASSEIS ...covviiiiiiiiiiiiiiiieeee e 6,288,660
* 5% Interest sensitivity gap .....ccccoereeiiiiie e 2,777
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin MSCI World Catholic Principles UCITS ETF uUsD uUsD usbD uUsD
Assets
Transferable SECUTtIeS ........cccoiviieiiiii e - 157,555 128,205,379 128,362,934
Cash and cash equivalent ... - 108,112 - 108,112
Financial derivative assets ...........ccccooiiiiiiii i - - 9,340 9,340
Other receivables ...t - - 109,100 109,100
TOtAl ASSELS ... - 265,667 128,323,819 128,589,486
Liabilities
Other payables ..o - - (28,103) (28,103)
Total Liabilities .......cccevviiiiiiiieeecece e - - (28,103) (28,103)
Total Net ASSELS .....vveiiiieiicce e 128,561,383
* 5% Interest sensitivity gap ........cccceriiiiiiiici 13,283
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin S&P 500 Paris Aligned Climate UCITS ETF usb usbD usb usD
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 541,439,608 541,439,608
Cash and cash equivalent ..........cccccoiiiiiiii i - 80,693 - 80,693
Financial derivative assets ..........ccccoiiiiiiiiiiiie e - - 8,220 8,220
Other receivables .........oooiiiiiiiii e - - 5,683,887 5,683,887
TOtal ASSELS ..c.vviiiiiiiiicie - 80,693 547,031,715 547,112,408
Liabilities
Other payables .........ccociiiiiiiiiii e - - (5,196,845) (5,196,845)
Total Liabilities ......ccveviiiiieicseeeese e - - (5,196,845) (5,196,845)
Total Net ASSELS ...viiiiieicicceee e 541,915,563
* 5% Interest sensitivity gap .......ccoooriiiiiiie e 4,035
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin S&P 500 Screened UCITS ETF** usb usb uUsD uUsD
Assets
Transferable SECUNtIES ........covviiiieiiii e - - 3,477,434 3,477,434
Cash and cash equivalent - 5,705 - 5,705
Other receivables ...t - - 1,932 1,932
TOtAl ASSELS ... - 5,705 3,479,366 3,485,071
Liabilities
Other payables ..o - - (6,741) (6,741)
Total Liabilities .......cccevviiiiiiiieeecece e - - (6,741) (6,741)
Total Net ASSELS .....vveiiiieiicce e 3,478,330
* 5% Interest sensitivity gap ........ccceiiiiiiiii 285

158 Annual Report Franklin Templeton ICAV



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin S&P World Screened UCITS ETF** usb usbD usb usD
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 5,871,318 5,871,318
Cash and cash equivalent ..........cccccoiiiiiiii i - 4,965 - 4,965
Other receivables ... - - 3,953 3,953
TOtAl ASSEES .uvviieeiiicieeee e - 4,965 5,875,271 5,880,236
Liabilities
Other payables .........ccouiiiiiiiiiic e - - (659) (659)
Total Liabilities ......ccveviiiiieieieeese e - - (659) (659)
Total Net ASSEIS ...covviiiiiiiiiiiiiiiieeee e 5,879,577
* 5% Interest sensitivity gap .....ccccoereeiiiiie e 248
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUTtIeS ........cccoiviieiiiii e - - 45,346,848 45,346,848
Cash and cash equivalent ...........cccccoviveiiiie e - 72,927 - 72,927
Financial derivative assets ...........ccccccciiiiiiiiin, - - 575 575
Other receivables ... - - 68,355 68,355
TOtAl ASSELS ... - 72,927 45,415,778 45,488,705
Liabilities
Other payables ..o - - (5,991) (5,991)
Total Liabilities .......cccevviiiiiiiieeecece e - - (5,991) (5,991)
Total Net ASSELS .....vveiiiieiicce e 45,482,714
* 5% Interest sensitivity gap ........ccceviiiiiiiici 3,646
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Sustainable Euro Green Bond UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e 220,000,553 66,650,270 9,280,032 295,930,855
Cash and cash equivalent ..........cccccoiiiiiieiie e - 3,122,403 - 3,122,403
Financial derivative assets ..........ccccoiiiiiiiiiiiie e - - 283,412 283,412
Other receivables .........oooiiiiiiiii e - - 3,024,848 3,024,848
TOtAl ASSEES .neviieiiiie et 220,000,553 69,772,673 12,588,292 302,361,518
Liabilities
Financial derivative liabilities ............cccccviiiiiiiiiiie - - (209,572) (209,572)
Other payables ..o - - (4,551,904) (4,551,904)
Total Liabiliies ......cooviiiiiiiieieee e - - (4,761,476) (4,761,476)
TOtal NEt ASSEES ..vvvviiiiiiiiiieiiiiiiierieieieeee e eeeeeaeeeeeeeeeeeseeeseseeeeeenes 297,600,042
* 5% Interest sensitivity gap ........ccceriiiiiiniei 14,488,661
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUNtIES .........cooieiiiiiiiiie e 23,610,351 15,119,435 - 38,729,786
Cash and cash equivalent ..........ccccceviiiieiiie i - 2,013,506 - 2,013,506
Financial derivative assets .........ccoccvveviiiiiiiiiiic s - - 415 415
Other receivables .........occooiiiiiiiiei e - - 485,331 485,331
TOtAI ASSELS . 23,610,351 17,132,941 485,746 41,229,038
Liabilities
Other payables ........cooiiiiiiiieie e - - (5,337) (5,337)
Total Liabilities ...ccvvveiiiiieiiiie e - - (5,337) (5,337)
Total Net ASSELS ....ooiiiiiiiiiii e 41,223,701
* 5% Interest sensitivity gap ..o, 2,037,165
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Sustainable Euro Green Sovereign UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e 66,612,907 878,423 - 67,491,330
Cash and cash equivalent ..........cccccoiiiiiii e - 1,466,610 - 1,466,610
Financial derivative assets ...........ccccociiiiiiiiiii, - - 85,540 85,540
Other receivables ... - - 1,965,986 1,965,986
TOtal ASSELS ..c.vviiiiiiiiicie 66,612,907 2,345,033 2,051,526 71,009,466
Liabilities
Other payables ..o - - (3,746,058) (3,746,058)
Total Liabilities ......ccveviiiiieicseeeese e - - (3,746,058) (3,746,058)
Total Net ASSELS ...viiiiieicicceee e 67,263,408
* 5% Interest sensitivity gap .......ccooovvieiiiiiie e 3,447,897
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin U.S. Equity UCITS ETF usb usb uUsD uUsD
Assets
Transferable Securities ... - - 40,021,501 40,021,501
Cash and cash equivalent - 22,012 - 22,012
Financial derivative assets ...........cccccccvvviiiiiiin, - - 822 822
Other receivables .........cccoiiiiiiiie i - - 21,247 21,247
TOtAl ASSELS ... - 22,012 40,043,570 40,065,582
Liabilities
Other payables .........cccoiiiiiiiiiii e - - (6,367) (6,367)
Total Liabilities ........ccciiiiiiiiiiicc e - - (6,367) (6,367)
Total Net ASSets ..o 40,059,215
* 5% Interest sensitivity gap .......cccoeviiiiiiiici 1,101
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin US Dividend Tilt UCITS ETF** usb usbD usb usD
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 2,677,764 2,677,764
Cash and cash equivalent ..........cccccoiiiiiiii i - 634 - 634
Other receivables .........oooiiiiiiiiii e - - 1,944 1,944
TOtal ASSELS ...t - 634 2,679,708 2,680,342
Liabilities
Other payables .........ccouiiiiiiiiiic e - - (256) (256)
Total Liabilities ......ccveviiiiieieieeese e - - (256) (256)
Total Net ASSEIS ...covviiiiiiiiiiiiiiiieeee e 2,680,086
* 5% Interest sensitivity gap .....ccccoereeiiiiie e 32
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin US Mega Cap 100 UCITS ETF** usbD usbD usb usD
Assets
Transferable SECUTtIeS ........cccoiviieiiiii e - - 113,645,495 113,645,495
Cash and cash equivalent ... - 170,972 - 170,972
Financial derivative assets ...........ccccooiiiiiiii i - - 3,956 3,956
Other receivables ...t - - 26,609 26,609
TOtAl ASSELS ... - 170,972 113,676,060 113,847,032
Liabilities
Other payables ..o - - (8,132) (8,132)
Total Liabilities .......cccevviiiiiiiieeecece e - - (8,132) (8,132)
Total Net ASSELS .....vveiiiieiicce e 113,838,900
* 5% Interest sensitivity gap ........cccceriiiiiiiici 8,549
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin USD Investment Grade Corporate Bond UCITS ETF uUsD usD usbD uUsD
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e 14,346,010 4,211,465 - 18,557,475
Cash and cash equivalent ..........cccccoiiiiiii e - 447,159 - 447,159
Other receivables .........oooiiiiiiiiii e - - 228,757 228,757
TOtAl ASSELS ...t 14,346,010 4,658,624 228,757 19,233,391
Liabilities
Other Payables .........cociiiiiiiiii e - - (130,905) (130,905)
Total Liabilities ......ccveviiiiieieieeese e - - (130,905) (130,905)
Total Net ASSEIS ...covviiiiiiiiiiiiiiiieeee e 19,102,486
* 5% Interest sensitivity gap ......cccooevieiininie e 950,232

* The Sensitivity gap listed is calculated on the basis of 5% of the fixed interest rate and floating interest rate.

** The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and
Share Classes in General Information for details.

*** The Sub-Fund terminated post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for
details.

The interest rate exposure for each Sub-Fund as at 30 June 2024 is as follows:

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Al, Metaverse and Blockchain UCITS ETF uUsD uUsbD uUsD uUsD
Assets
Transferable SECUtIES ..........covuiiiieiiieiieee e - - 3,757,649 3,757,649
Cash and cash equivalent ... - 839 - 839
Other receivables .........oooiiiiiiiiii e - - 2,683 2,683
TOtal ASSELS ..ot - 839 3,760,332 3,761,171
Liabilities
Other payables - - (916) (916)
Total Liabilities ......ccveriiiiiieieseeese e - - (916) (916)
Total Net ASSELS ......ooiiiiiiiiiiiie e 3,760,255
* 5% Interest sensitivity gap 42
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Franklin Catholic Principles Emerging Markets Sovereign Rate Interest Rate Bearing Value
Debt UCITS ETF usb usbD usb usD
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e 48,535,408 - - 48,535,408
Cash and cash equivalent ..........cccccoiiiiiii e - 2,039,072 - 2,039,072
Other receivables ... - - 637,880 637,880
TOtal ASSELS ...t 48,535,408 2,039,072 637,880 51,212,360
Liabilities
Other Payables .........cociiiiiiiiii e - - (14,720) (14,720)
Total Liabilities ......ccveviiiiieieieeese e - - (14,720) (14,720)
Total Net ASSEIS ...covviiiiiiiiiiiiiiiieeee e 51,197,640
* 5% Interest sensitivity gap ......cccooevieiininie e 2,528,724
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Emerging Markets UCITS ETF usb usb uUsD uUsb
Assets
Transferable securities ... - - 43,646,949 43,646,949
Cash and cash equivalent ...........ccccceviviiiiie e - 2,937,194 - 2,937,194
Financial derivative assets ...........cccccccviiiiiiiiic, - - 645 645
Other receivables .........cccoiiiiiiiieiiiciee e - - 430,599 430,599
TOtAl ASSELS ... - 2,937,194 44,078,193 47,015,387
Liabilities
Other payables ... - - (3,147,358) (3,147,358)
Total Liabilities ........ccocviiiiiiiiiieece e - - (3,147,358) (3,147,358)
Total Net ASSets ..o 43,868,029
* 5% Interest sensitivity gap ........ccoeviiiiiiiiici 146,860
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Euro IG Corporate UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUrtieS ...........cccvvieeeeeeiiiiiieee e, 7,963,480 3,841,035 - 11,804,515
Cash and cash equivalent ...........ccccccoiiiiiiiiiiiiieens - 98,380 - 98,380
Other receivables ..., - - 260,523 260,523
Total ASSELS ..cvviiiiiiiiiiec e 7,963,480 3,939,415 260,523 12,163,418
Liabilities
Other payables .........ccciiiiiiiiiiiiii e - - (1,374) (1,374)
Total Liabilities ........ccecveiirieireecece e - - (1,374) (1,374)
Total Net ASSEtS .....covvvviiiiiiiiiiiiiiiieeeeeeen 12,162,044
* 5% Interest sensitivity gap .....c.cccooriiinnien e 595,145
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Euro Short Maturity UCITS ETF EUR EUR EUR EUR
Assets
Transferable securities ...........cccccceviiiiiiiii 303,423,740 69,789,381 - 373,213,121
Cash and cash equivalent ...........cccccceviieeiieeeiiieecns - 3,045,205 - 3,045,205
Other receivables ..........cccccooviiiiiiiiiiiiiie e - - 2,438,929 2,438,929
Total ASSELS ... 303,423,740 72,834,586 2,438,929 378,697,255
Liabilities
Other payables .........ccccoiiiiiiiiiiiiic - - (46,090) (46,090)
Total Liabilities ........cccovviiiiiiieec e - - (46,090) (46,090)
Total Net ASSEtS ...ccuvvviieeiiceee e 378,651,165
* 5% Interest sensitivity gap ........ccoceiciiiiiiniiiie 18,812,916
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin European Quality Dividend UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 63,212,816 63,212,816
Cash and cash equivalent ..........cccccoiiiiiiii i - 119,193 - 119,193
Other receivables ... - - 688,694 688,694
TOtal ASSELS ...t - 119,193 63,901,510 64,020,703
Liabilities
Financial derivative liabilities ..........c.cccocoviiiiiiiiiiie - - (8,984) (8,984)
Other payables .........cccciiiiiiiiiii e - - (13,035) (13,035)
Total Liabilities ......ccveviiiiieicseeeese e - - (22,019) (22,019)
Total Net ASSELS ...viiiiieicicceee e 63,998,684
* 5% Interest sensitivity gap .......ccooovvieiiiiiie e 5,960
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Asia ex China ex Japan UCITS ETF usb usb uUsD uUsD
Assets
Transferable securities ... - - 56,324,507 56,324,507
Cash and cash equivalent ...........ccccceviiiiiiee e - 142,938 - 142,938
Other receivables .........cccoiiiiiiiieiiiciee e - - 198,123 198,123
TOtAl ASSELS ... - 142,938 56,522,630 56,665,568
Liabilities
Other payables ... - - (360,322) (360,322)
Total Liabilities ........ccocviiiiiiiiiieece e - - (360,322) (360,322)
Total Net ASSets ..o 56,305,246
* 5% Interest sensitivity gap ........ccoeviiiiiiiiici 7,147
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Brazil UCITS ETF usb usb uUsD usb
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 29,619,140 29,619,140
Cash and cash equivalent ..........cccccoiiiiiiii i - 288,235 - 288,235
Financial derivative assets ..........ccccoiiiiiiiiiiiie e - - 13,381 13,381
Other receivables .........oooiiiiiiiii e - - 436,423 436,423
TOtAl ASSEES uvviiieeicciiiee e - 288,235 30,068,944 30,357,179
Liabilities
Other payables .........ccociiiiiiiiiii e - - (5,990) (5,990)
Total Liabiliies ......coiouiiiiiiiieieeeeeee e - - (5,990) (5,990)
Total Net ASSELS ...viiiiieicicceee e 30,351,189
* 5% Interest sensitivity gap .......ccooovvieiiiiiie e 14,412
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE China UCITS ETF usb usb uUsD uUsD
Assets
Transferable SECUNtIES .........cooiiiiiiiiiie e - - 529,982,559 529,982,559
Cash and cash equivalent ...........ccccceviiiiiiee e - 1,293,055 - 1,293,055
Other receivables ...........oovevvviiiiiiiiiiiiiiie e - - 4,082,580 4,082,580
TOtAl ASSELS it - 1,293,055 534,065,139 535,358,194
Liabilities
Financial derivative liabilities ... - - (119,143) (119,143)
Other payables ........ccooiiiiiiiiiii e - - (87,192) (87,192)
Total Liabilities ..occovvveeiieieiiiie e - - (206,335) (206,335)
Total Net ASSELS ....ooiiiiiiiiiie et 535,151,859
* 5% Interest sensitivity gap ........cccoeiiiiiiiiii 64,653
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Developed World UCITS ETF uUsD usD usbD uUsD
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 7,547,506 7,547,506
Cash and cash equivalent ..........cccccoiiiiiiii i - 3,620 - 3,620
Other receivables .........oooiiiiiiiiii e - - 2,026 2,026
TOtAl ASSEES .uvviieeiiicieeee e - 3,620 7,549,532 7,553,152
Liabilities
Other payables .........ccouiiiiiiiiiic e - - (112) (112)
Total Liabiliies ......cciuiiiiiiiiiieee e - - (112) (112)
Total Net ASSEIS ...covviiiiiiiiiiiiiiiieeee e 7,553,040
* 5% Interest sensitivity gap .....ccccoereeiiiiie e 181
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE India UCITS ETF usb usb uUsD uUsb
Assets
Transferable SECUNtIEeS ........cccovvieiiiii e - - 933,315,279 933,315,279
Cash and cash equivalent - 16,901,534 - 16,901,534
Financial derivative assets ...........ccccociiiiiiiiiii - - 273,079 273,079
Other receivables - - 4,872,537 4,872,537
TOtAl ASSELS it - 16,901,534 938,460,895 955,362,429
Liabilities
Other payables ... - - (27,946,326) (27,946,326)
Total Liabiliies .......coovieiiiiiieie e - - (27,946,326) (27,946,326)
Total Net ASSELS .....oiiiiiiiiiie e 927,416,103
* 5% Interest sensitivity gap ........cccoeviiiiiiiiii 845,077
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Korea UCITS ETF usb usb uUsD usb
Assets
Transferable securities .........ccccocveiiiiiiiiiee s - - 813,220,514 813,220,514
Cash and cash equivalent ...........cccccooviiiiiiiinninns - 817,925 - 817,925
Financial derivative assets ...........cccccoviiiiiieeninenn. - - 50,196 50,196
Other receivables .........cccocveiiiiiiiiieee e - - 1,821,016 1,821,016
TOtal ASSELS ..ovvvvvviieiiieiiieiieeeieeeeeeeeeeeeeee s - 817,925 815,091,726 815,909,651
Liabilities
Other payables .........ccccoiiiiiiiiiiiiicc e - - (58,250) (58,250)
Total Liabilities ......cccccveiiiiiiiiieeee e - - (58,250) (58,250)
Total Net ASSEetS ....cccuvveeeiiiiiiiieee e 815,851,401
* 5% Interest sensitivity gap ........cccceeeiiniiieniieen, 40,896
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin FTSE Taiwan UCITS ETF uUsD uUsD usb uUsD
Assets
Transferable securities .........cccccovevieiiiiicienn, - - 12,504,465 12,504,465
Cash and cash equivalent ...........ccccccovivieiiineninns - 66,054 - 66,054
Financial derivative assets ...........cccccceeieviiiiinnnnnn - - 180 180
Other receivables ........cccccevvivieeeeieiiiiieee e - - 35,677 35,677
Total ASSELS ..c.vviiiieiieiie e - 66,054 12,540,322 12,606,376
Liabilities
Other payables ........cccocciiiiiiiiii e - - (29,913) (29,913)
Total Liabilities ....ccvvveviveiiiiiieeiiie e - - (29,913) (29,913)
Total Net ASSEtS .....ocociiiiiiiieiee e 12,576,463
* 5% Interest sensitivity gap ..o, 3,303
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Future of Food UCITS ETF usb usb uUsD usb
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 2,375,958 2,375,958
Other receivables ... - - 4,915 4,915
TOtAl ASSEES .uvvviieiiiciiiieee e - - 2,380,873 2,380,873
Liabilities
Bank Overdraft ..........ocoiiiiiiie e - (1,078) - (1,078)
Other payables .........ccoviiiiiiiiii e - - (593) (593)
Total Liabilities ......ccveviiiiieieieeese e - (1,078) (593) (1,671)
Total Net ASSEIS ...covviiiiiiiiiiiiiiiieeee e 2,379,202
* 5% Interest sensitivity gap .....ccccoereeiiiiie e (54)
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Future of Health & Wellness UCITS ETF usb usb uUsD uUsb
Assets
Transferable SECUNtIEeS ........cccovvieiiiii e - - 2,618,188 2,618,188
Cash and cash equivalent ...........ccccceviviiiiie e - 1,517 - 1,517
Other receivables ..o - - 1,549 1,549
TOtAl ASSELS ... - 1,517 2,619,737 2,621,254
Liabilities
Other payables .........ccciiiiiiiiiiiii e - - (652) (652)
Total Liabilities .......ccoevviiiiiiiiieeeseee e - - (652) (652)
Total Net ASSELS .....vviiiiieicicee e 2,620,602
* 5% Interest sensitivity gap ........ccceiiiiiiiiici 76
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Global Equity SRI UCITS ETF usb usbD usb usD
Assets
Transferable SeCUrities ..........ccocvieiiiiiiiiii e - - 19,279,528 19,279,528
Cash and cash equivalent ..........cccccoiiiiiiiiiiiiiceieeee - 31,779 - 31,779
Other receivables ... - - 68,226 68,226
TOtal ASSELS ..cvviiiiiiiicee - 31,779 19,347,754 19,379,533
Liabilities
Financial derivative liabilities ............cccocoviiiiiiiiiinen, - - (241) (241)
Other payables .........cccoiiiiiiiiiiice e - - (53,743) (53,743)
Total Liabilities .......cceviiiieiiiiieseceee e - - (53,984) (53,984)
Total Net ASSEtS ....ccvvviiieiieccieee e 19,325,549
* 5% Interest sensitivity gap ........ccooeeiiiiiiine 1,589
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Global Quality Dividend UCITS ETF usb usb uUsD uUsD
Assets
Transferable securities ...........cccoveiiiiineicce - - 47,066,754 47,066,754
Cash and cash equivalent ..........ccccccceviieeiiiieeiiiie e - 4,833 - 4,833
Other receivables ..........ccoeviiiiiieiiiiiiiieee e - - 64,146 64,146
TOtal ASSELS ... - 4,833 47,130,900 47,135,733
Liabilities
Other payables ..o - - (24,139) (24,139)
Total Liabilities ........ccccoiviiiiiiiieic e - - (24,139) (24,139)
Total Net ASSELS .....ooiiiiiiiiiie s 47,111,594
* 5% Interest sensitivity gap ........ccoeviiiiiiiici 242
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin MSCI China Paris Aligned Climate UCITS ETF usb usb uUsD usb
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 5,162,298 5,162,298
Cash and cash equivalent ..........cccccoiiiiiiii i - 26,380 - 26,380
Other receivables ... - - 22,940 22,940
TOtal ASSELS ...t - 26,380 5,185,238 5,211,618
Liabilities
Financial derivative liabilities ..........c.cccocoviiiiiiiiiiie - - (1,040) (1,040)
Other payables .........cccciiiiiiiiiii e - - (1,410) (1,410)
Total Liabilities ......ccveviiiiieicseeeese e - - (2,450) (2,450)
Total Net ASSELS ...viiiiieicicceee e 5,209,168
* 5% Interest sensitivity gap .......cccoovvieiiiii e 1,319
Fixed Interest Floating Non-Interest Total
Franklin MSCI Emerging Markets Paris Aligned Climate Rate Interest Rate Bearing Value
UCITS ETF usb usb uUsD uUsD
Assets
Transferable securities ... - - 5,455,009 5,455,009
Cash and cash equivalent ...........ccccceviiiiiiee e - 29,780 - 29,780
Other receivables .........cccoiiiiiiiieiiiciee e - - 14,477 14,477
TOtAl ASSELS ... - 29,780 5,469,486 5,499,266
Liabilities
Other payables ... - - (43,883) (43,883)
Total Liabilities ........ccocviiiiiiiiiieece e - - (43,883) (43,883)
Total Net ASSets ..o 5,455,383
* 5% Interest sensitivity gap .......cccoeviiiiiiiiei 1,489
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin MSCI World Catholic Principles UCITS ETF uUsD usD usbD uUsD
Assets
Transferable securities ...........ccccoiiiiiciiii - - 48,698,631 48,698,631
Cash and cash equivalent ..........cccccoiiiiiiiiiiinii e - 21,918 - 21,918
Other receivables ... - - 28,578 28,578
TOtal ASSELS ..o - 21,918 48,727,209 48,749,127
Liabilities
Other payables ........ccccciiiiiiiiiiie e - - (9,894) (9,894)
Total Liabilities .......ccveoviiiiieicieecee e - - (9,894) (9,894)
Total Net ASSELS .....oviviiiiiiiiiiiiiiiiiiieeieeeeeeeeeeeee e 48,739,233
* 5% Interest sensitivity gap .....cccooovriiiiiiei 1,096
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin S&P 500 Paris Aligned Climate UCITS ETF usb usb uUsD uUsb
Assets
Transferable SECUrties ..o - - 349,289,603 349,289,603
Cash and cash equivalent ..........cccccceeviveiiiie e - 154,951 - 154,951
Other receivables ...........ccoveviiiiiiicie - - 129,799 129,799
TOtal ASSELS ... - 154,951 349,419,402 349,574,353
Liabilities
Other payables ..ot - - (19,141) (19,141)
Total Liabilities .......ccooiiiiiiiiieeccec e - - (19,141) (19,141)
Total Net ASSELS ...vvviiieee e 349,555,212
* 5% Interest sensitivity gap .......cccooeiiiinieii 7,748
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 48,886,700 48,886,700
Cash and cash equivalent ..........cccccoiiiiiiii i - 68,036 - 68,036
Other receivables .........oooiiiiiiiiii e - - 3,859,988 3,859,988
TOtal ASSELS ...t - 68,036 52,746,688 52,814,724
Liabilities
Financial derivative liabilities ..........c.cccocoviiiiiiiiiiie - - (1,400) (1,400)
Other payables .........cccciiiiiiiiiii e - - (3,777,130) (3,777,130)
Total Liabilities ......ccveviiiiieicseeeese e - - (3,778,530) (3,778,530)
Total Net ASSELS ...viiiiieicicceee e 49,036,194
* 5% Interest sensitivity gap .......ccooovvieiiiiiie e 3,402
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Sustainable Euro Green Bond UCITS ETF EUR EUR EUR EUR
Assets
Transferable securities ... 250,008,085 59,477,169 9,007,632 318,492,886
Cash and cash equivalent ...........ccccceviiiiiiiie i - 3,975,002 - 3,975,002
COllAtEral .....vveiieec i - 316,000 - 316,000
Financial derivative asSets ...........ccccceeeeieiiiiieee e - - 43,171 43,171
Other receivables ..........ccoiiiiiiiieiiicciee e - - 3,036,912 3,036,912
TOtAl ASSELS ..o e 250,008,085 63,768,171 12,087,715 325,863,971
Liabilities
Financial derivative liabilities ..........ccccoooiiiiiiiiiie e - - (332,451) (332,451)
Other payables .........cooiiiiiiiiiii e - - (3,992,351) (3,992,351)
Total LIabilitIes .....vocvveriiiiiiieeceees e - - (4,324,802) (4,324,802)
Total Net ASSELS .....cooiiiiiiiiie e 321,539,169
* 5% Interest sensitivity gap .......cccoeviiiiii 15,688,813
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e 17,705,031 10,713,805 - 28,418,836
Cash and cash equivalent ..........cccccoiiiiiii e - 1,574,619 - 1,574,619
Other receivables .........oooiiiiiiiiii e - - 358,238 358,238
TOtAl ASSELS ...t 17,705,031 12,288,424 358,238 30,351,693
Liabilities
Financial derivative liabilities ..........c.cccocviiiiiiiniiceee - - (3,118) (3,118)
Other payables .........cccciiiiiiiiiii e - - (4,313) (4,313)
Total Liabiliies ......coiouiiiiiiiieieeeeeee e - - (7,431) (7,431)
Total Net ASSELS ...viiiiieicicceee e 30,344,262
* 5% Interest sensitivity gap .......ccooovvieiiiiiie e 1,499,673
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin Sustainable Euro Green Sovereign UCITS ETF EUR EUR EUR EUR
Assets
Transferable SECUNtIES .........cooiiiiiiiiiie e 54,961,125 362,497 - 55,323,622
Cash and cash equivalent ..........ccccccoviiveiiiee i - 809,536 - 809,536
Other receivables .........cccoiiiiiiiieiiiciee e - - 396,945 396,945
TOtAl ASSELS it 54,961,125 1,172,033 396,945 56,530,103
Liabilities
Financial derivative liabilities ... - - (52,430) (52,430)
Other payables ........ccooiiiiiiiiiii e - - (770,627) (770,627)
Total LIabilitIeS ...cveiveeiiiiiieie e - - (823,057) (823,057)
Total Net ASSELS ....ooiiiiiiiiiie et 55,707,046
* 5% Interest sensitivity gap .......cccoeiiiiiiiiin 2,806,658
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

c) Interest rate risk (continued)

Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin U.S. Equity UCITS ETF usb usbD usb usD
Assets
Transferable SECUItIES ..........cccviiiieicieiiieeee e - - 96,023,810 96,023,810
Cash and cash equivalent ..........cccccoiiiiiiii i - 681,675 - 681,675
Other receivables .........oooiiiiiiiiii e - - 11,033,353 11,033,353
TOtAl ASSEES .uvviieeiiicieeee e - 681,675 107,057,163 107,738,838
Liabilities
Financial derivative liabilities ..........c.cccocoviiiiiiiiiiie - - (3,474) (3,474)
Other payables .........cccciiiiiiiiiii e - - (11,465,128) (11,465,128)
Total Liabilities ......ccveviiiiieicseeeese e - - (11,468,602) (11,468,602)
Total Net ASSELS ...viiiiieicicceee e 96,270,236
* 5% Interest sensitivity gap .......ccooovvieiiiiiie e 34,084
Fixed Interest Floating Non-Interest Total
Rate Interest Rate Bearing Value
Franklin USD Investment Grade Corporate Bond UCITS ETF uUsD uUsD usb uUsD
Assets
Transferable SECUNtIES .........cooiiiiiiiiiie e 7,498,593 1,738,952 - 9,237,545
Cash and cash equivalent ...........cccccoviiieiiiee i - 8,105 - 8,105
Other receivables .........cccoiiiiiiiieiiiciee e - - 116,054 116,054
TOtAl ASSELS ... 7,498,593 1,747,057 116,054 9,361,704
Liabilities
Other payables ..o - - (2,718) (2,718)
Total Liabilities ........ccocviiiiiiiiiieece e - - (2,718) (2,718)
Total Net ASSELS .....oiiiiiiiiiie e 9,358,986
* 5% Interest sensitivity gap .......cccoeviiiiiiiiei 462,283

* The Sensitivity gap listed is calculated on the basis of 5% of the fixed interest rate and floating interest rate.

d) Credit risk and Counterparty risk

Credit risk is the probable risk of loss resulting from a borrower’s failure to repay a loan or meet its contractual obligations.
Investments in equity securities are not exposed to credit risk. The Sub-Funds bear credit risk on any debt securities held.
Credit risk generally encompasses default risk, spread risk, counterparty risk and settlement risk. The credit risk of the Sub-
Funds’ debt securities as at 30 June 2025 and 30 June 2024 is monitored by the Investment Manager.

The Investment Manager may use forward currency contracts to hedge against foreign currency exposure. These have a
similar credit or default risk to a regular currency spot transaction. Forward currency contracts are ‘Over the Counter’ traded
and therefore have counterparty risk which arises from the potential failure of counterparties to meet their obligations under

the contract or arrangement.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)
d) Credit risk and Counterparty risk (continued)

Counterparty risk is a sub-set of credit risk and is the risk to each party of a contract that the counterparty will not live up to its
contractual obligations. The Sub-Funds have exposure to counterparty risk on any bilateral agreement such as over the
counter derivatives transactions where both sides face credit risk, (i.e. forward currency contracts).

Derivatives, cash deposited as margin or other similar investments/monies deposited by or entered into on behalf of the
Sub-Funds with a counterparty, options exchange, clearing broker or other parties are not held within the State Street custodial
network. The Depositary is therefore not liable in any way for the default of any counterparty.

Franklin Templeton Investment Management Limited, as Investment Adviser, has a Counterparty Credit Committee which
meets regularly to review and update a list of approved counterparties, change exposure limits and counterparty approval
status. The committee has the authority to block trading with a particular counterparty should they believe that exposure to that
particular counterparty is too high. Total firm wide exposures to each counterparty and each counterparties’ credit rating,
credit default swap spread and share price movements are also monitored and reported to the Trading and Portfolio
Management teams on a weekly basis.

As at 30 June 2025, the credit rating for Citibank NA was A+ (30 June 2024: A+) and JPMorgan Securities Inc was AA- (30
June 2024: A+).

The ICAV’s Depositary is State Street Custodial Services (Ireland) Limited. Substantially all of the assets and cash of the
Sub-Funds are held within the custodial network of the Depositary. These are held in a combination of segregated and
unsegregated accounts. Bankruptcy or insolvency of the Depositary or of it parent company, State Street Corporation, may
cause the Sub-Funds’ rights with respect to their investments held by the Depositary to be delayed or limited. The credit rating
of State Street Corporation as at 30 June 2025 is A (30 June 2024: A).

The credit risk of the Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF’s debt securities as at 30 June
2025 and 30 June 2024 is summarised as follows:

Portfolio by rating category 30 June 2025 30 June 2024
Rating* % %
INVESTMENE Grade ......ooiiiiieee e 67.62 62.15
Below iNVestMENt grade .........cc.eooiiiiiiiiie e 32.38 37.85
TORAI bbbt n 100.00 100.00

* Rating source is Standard & Poor’s, if unavailable Moody'’s ratings are used and if unavailable Fitch Ratings are used.
In cases where an issuer rating was unavailable the country issue rating was used.

The credit risk of the Franklin Euro IG Corporate UCITS ETF’s debt securities as at 30 June 2025 and 30 June 2024 is
summarised as follows:

Portfolio by rating category 30 June 2025 30 June 2024
Rating* % %
INVESTMENE Grade .......oooiiiiiiiii e 100.00 99.15
Below investment grade ...t - 0.85
L] == TP P RO U PP PRTP PSRN 100.00 100.00

* Rating source is Standard & Poor’s, if unavailable Moody'’s ratings are used and if unavailable Fitch Ratings are used.
In cases where an issuer rating was unavailable the country issue rating was used.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

d) Credit risk and Counterparty risk (continued)

The credit risk of the Franklin Euro Short Maturity UCITS ETF’s debt securities as at 30 June 2025 and 30 June 2024 is

summarised as follows:

Portfolio by rating category 30 June 2025

30 June 2024

Rating* % %
INVESTMENE Grade ......oeieiiie et e e 99.47 99.13
Below inVestMENt grade .........cc.eioiiiiiiiiii e 0.53 0.87

100.00 100.00

* Rating source is Standard & Poor’s, if unavailable Moody'’s ratings are used and if unavailable Fitch Ratings are used.

In cases where an issuer rating was unavailable the country issue rating was used.

The credit risk of the Franklin MSCI World Catholic Principles UCITS ETF’s debt securities as at 30 June 2025 and 30 June

2024 is summarised as follows:

Portfolio by rating category 30 June 2025

30 June 2024

Rating* % %
INVESTMENE Grade .......oeiiiie e e 100.00 -
100.00 -

* Rating source is Standard & Poor’s, if unavailable Moody'’s ratings are used and if unavailable Fitch Ratings are used.

In cases where an issuer rating was unavailable the country issue rating was used.

The credit risk of the Franklin Sustainable Euro Green Bond UCITS ETF’s debt securities as at 30 June 2025 and 30 June

2024 is summarised as follows:

Portfolio by rating category 30 June 2025 30 June 2024
Rating* % %
INVESTMENE Grade .......ooiiiiiii e 96.30 95.47
Below inVeStMENt Grade ..........oeiiiiiiiiiiiii e 3.70 4.53

100.00 100.00

* Rating source is Standard & Poor’s, if unavailable Moody'’s ratings are used and if unavailable Fitch Ratings are used.

In cases where an issuer rating was unavailable the country issue rating was used.

The credit risk of the Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF’s debt securities as at 30 June 2025 and

30 June 2024 is summarised as follows:

Portfolio by rating category 30 June 2025 30 June 2024
Rating* % %
INVESTMENT Grade .....ooiiiiiiiiiiie e 96.31 95.34
Below investment grade 3.69 4.66

100.00 100.00

* Rating source is Standard & Poor’s, if unavailable Moody'’s ratings are used and if unavailable Fitch Ratings are used.

In cases where an issuer rating was unavailable the country issue rating was used.

178 Annual Report

Franklin Templeton ICAV



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

d) Credit risk and Counterparty risk (continued)

The credit risk of the Franklin Sustainable Euro Green Sovereign UCITS ETF’s debt securities as at 30 June 2025 and 30 June
2024 is summarised as follows:

Portfolio by rating category 30 June 2025 30 June 2024
Rating* % %
INVESTMENE Grade ......oeieiiie et e e 100.00 100.00
TOTAI et 100.00 100.00

* Rating source is Standard & Poor’s, if unavailable Moody'’s ratings are used and if unavailable Fitch Ratings are used.
In cases where an issuer rating was unavailable the country issue rating was used.

The credit risk of the Franklin USD Investment Grade Corporate Bond UCITS ETF’s debt securities as at 30 June 2025 and
30 June 2024 is summarised as follows:

Portfolio by rating category 30 June 2025 30 June 2024
Rating* % %
INVESTMENE Grade ......ooiieiieee e 98.99 99.45
Below inVestMENt grade .........cceeoiiiiiiiiie e 1.01 0.55
TOTAI e 100.00 100.00

* Rating source is Standard & Poor’s, if unavailable Moody'’s ratings are used and if unavailable Fitch Ratings are used.
In cases where an issuer rating was unavailable the country issue rating was used.

e) Liquidity risk

The Sub-Funds’ assets generally comprise of highly liquid debt and equity securities. For actively managed Sub-Funds,
liquidity is a factor that the Investment Manager considers when investing in any financial instrument. For Index Tracking
Sub-Funds, the financial instruments invested in will be determined by the relevant Index tracked.

The main financial liability of the Sub-Funds is the redemption of redeemable participating shares. As the Sub-Funds are open
ended, the relevant Sub-Fund is required to redeem shares on request by shareholders at a price equivalent to the Net Asset
Value per share, subject to settlement and dealing restrictions laid down in the Prospectus.

The Investment Manager manages each Sub-Fund’s liquidity position on a daily basis. Also the Investment Manager is able,
through the provisions in the Prospectus, to defer the processing of redemptions of significant size to facilitate an orderly
disposition of securities in order to protect the interest of the remaining shareholders. The maximum number of redeemable
participating shares available for redemption on any given day can be restricted to 10% of the total number of shares in issue
in the relevant Sub-Fund. If the Fund refuses to redeem Shares for this reason, the requests for redemption on such date can
be reduced rateably and the redemption requests will be treated as if they were received on each subsequent Dealing Day
until all the Shares to which the original request related have been redeemed, provided that the Fund is not be obliged to
redeem more than 10% of the number of Shares of a particular Sub-Fund outstanding on any Dealing Day, until all the Shares
of the Sub-Fund to which the original request related have been redeemed.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

e) Liquidity risk (continued)

The liquidity profile of the Sub-Funds’ financial liabilities as at 30 June 2025 is as follows:

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin Al, Metaverse and Blockchain UCITS ETF usbD uUsbD usbD usbD

Other payables ..........ooiiiiiiiiie e 3,007 - - 3,007
Net assets attributable to holders

of redeemable participating shares ..........cccccevveiiiiiiiinenn. 13,606,398 - - 13,606,398

Total Liabilities ......ceoiiuieiiiiieiie e 13,609,405 - - 13,609,405

Less than 1 1 month to 1 Total

Franklin Catholic Principles Emerging Markets Sovereign month year >1 year Value

Debt UCITS ETF usb usb uUsD usb

Other payables ..........cooiiiiiiiiiiiii e 15,761 - - 15,761
Net assets attributable to holders

of redeemable participating shares ........cccccooveiiiiiiiicnieenn. 55,663,985 - - 55,663,985

Total Liabilities .......ccooieiiiiiiiiiicc e 55,679,746 - - 55,679,746

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin Emerging Markets UCITS ETF usb usb uUsD uUsbD

Other Payables ..........ceoiiiiiiiiii e 219,296 - - 219,296
Net assets attributable to holders

of redeemable participating shares ..........c.cccccvveiiiiiiciinenn. 53,835,789 - - 53,835,789

Total Liabilities .....ccccoiiieiiiiiieiie e 54,055,085 - - 54,055,085

Less than 1 1 month to 1 Total

month year >1 year Value

Franklin Euro IG Corporate UCITS ETF EUR EUR EUR EUR

Other payables ........c.ooiiiiiiiiiie e 712 - - 712
Net assets attributable to holders

of redeemable participating shares ..........cccccceveiiiiiiicenn. 5,570,336 - - 5,570,336

Total Liabilities .......c.ooiieiiiiieie e 5,571,048 - - 5,571,048

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin Euro Short Maturity UCITS ETF EUR EUR EUR EUR

Other payables ...........ccoiiiiiiiiiii 13,064,988 - - 13,064,988
Net assets attributable to holders

of redeemable participating shares .........cccccocviiieiiicnieen, 603,373,613 - - 603,373,613

Total Liabilities .......cccooieiiiiiiiiciic e 616,438,601 - - 616,438,601

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin European Quality Dividend UCITS ETF EUR EUR EUR EUR

Other PaYabIESs .......cuviiiiiieiiie e 75,685 - - 75,685
Net assets attributable to holders

of redeemable participating shares ..........c.ccocvveiiiiiiiiinnn. 380,771,157 - - 380,771,157

Total Liabilities .......c.coiieiiiiiicii e 380,846,842 - - 380,846,842
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

e) Liquidity risk (continued)

Less than 1 1 month to 1 Total

month year >1 year Value

Franklin FTSE Asia ex China ex Japan UCITS ETF uUsD uUsD usbD uUsD

Other Payables ........c.ooiiiiiiiiiie e 3,199,419 - - 3,199,419
Net assets attributable to holders

of redeemable participating shares ........cccccooiiiiiiiicnieenn. 533,706,125 - - 533,706,125

Total Liabilities .....cccveeiiieiiiiiieiie e 536,905,544 - - 536,905,544

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin FTSE Brazil UCITS ETF uUsD uUsD usb uUsD

Unrealised loss on futures contracts ............cccocovevveiieiieennes - 7,895 - 7,895

Other payables .........ccoiiiiiiiiiiii e 7,033 - - 7,033
Net assets attributable to holders

of redeemable participating shares .........ccccoociiiiiiniiienieen. 47,598,467 - - 47,598,467

Total Liabilities .....c.c.coiieiiiiiiciic e 47,605,500 7,895 - 47,613,395

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin FTSE China UCITS ETF uUsD uUsD uUsD uUsD

Other Payables ........cocooiiiiiiiiie e 263,509 - - 263,509
Net assets attributable to holders

of redeemable participating shares ........ccccccoociiiiiiieeiieenn, 1,714,396,780 - - 1,714,396,780

Total Liabilities ......cc.ooiieiiiiiieiie e 1,714,660,289 - - 1,714,660,289

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin FTSE Developed World UCITS ETF uUsD uUsD usbD uUsD

Other payables ..........ooiiiiiiie e 633 - - 633
Net assets attributable to holders

of redeemable participating shares ..........ccccccceveiiiiiniieenn. 8,796,314 - - 8,796,314

Total Liabilities ......c.oiiuieiiiiie e 8,796,947 - - 8,796,947

Less than 1 1 month to 1 Total

month year >1 year Value

Franklin FTSE Emerging ex China UCITS ETF* usb usb uUsD usb

Bank Overdraft 223 - - 223

Other payables 8,664 - - 8,664
Net assets attributable to holders

of redeemable participating shares .........cccccocviiiiiiicnieen, 2,609,067 - - 2,609,067

Total Liabilities .....cccveeivieiiiiiieiie e 2,617,954 - - 2,617,954

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin FTSE Emerging Markets UCITS ETF* uUsD uUsD usb uUsD

Other PaYabIESs .......cuviiiiiieiiie e 24,223 - - 24,223
Net assets attributable to holders

of redeemable participating shares ..........c.ccocvveiiiiiiiiinnn. 10,769,035 - - 10,769,035

Total Liabilities .....c.c.coivieiiiiiieiic e 10,793,258 - - 10,793,258
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

e) Liquidity risk (continued)

Less than 1 1 month to 1 Total

month year >1 year Value

Franklin FTSE India UCITS ETF usb usb uUsD usb

Other Payables ........c.ooiiiiiiiiiie e 35,986,345 - - 35,986,345
Net assets attributable to holders

of redeemable participating shares ........cccccoooiiiiiiiiiicnieen. 1,574,475,460 - - 1,574,475,460

Total Liabilities .....coovvveiiiiiiiiie e 1,610,461,805 - - 1,610,461,805

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin FTSE Japan UCITS ETF* JPY JPY JPY JPY

Other Payables ..........cooiiiiiiiiiiii e 89,642 - - 89,642
Net assets attributable to holders

of redeemable participating shares ........ccccccooiiiiiiiiienien. 1,243,397,974 - - 1,243,397,974

Total Liabilities .......c.ooivieiiiiiieiei e 1,243,487,616 - - 1,243,487,616

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin FTSE Korea UCITS ETF uUsD uUsD usb uUsD

Other payables .........coooiiiiiiiiee e 63,827 - - 63,827
Net assets attributable to holders

of redeemable participating shares ..........c.cccocvveiiiiniiiicenn. 958,266,881 - - 958,266,881

Total Liabilities ......cc.ooiieeiiiiie e 958,330,708 - - 958,330,708

Less than 1 1 month to 1 Total

month year >1 year Value

Franklin FTSE Saudi Arabia UCITS ETF* usb usb uUsD usbD

Other payables ... 749 - - 749
Net assets attributable to holders

of redeemable participating shares ..........ccccccevieiiiiiniinenn. 2,396,605 - - 2,396,605

Total Liabilities .....cccveiivieiiiiiieiie e 2,397,354 - - 2,397,354

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin FTSE Taiwan UCITS ETF usb usb uUsD usb

Unrealised loss on futures contracts ..........cccceveeiiiieeniiiinenns 720 - - 720

Other payables 394,959 - - 394,959
Net assets attributable to holders

of redeemable participating shares .........ccccooiiiiiiiiicnieenn. 114,165,743 - - 114,165,743

Total Liabiliies .....ccveeivieiieiiiccie e 114,561,422 - - 114,561,422

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin Future of Food UCITS ETF uUsD uUsD usb uUsD

Other Payables ........ccceoiiiiiiiiii e 1,268 - - 1,268
Net assets attributable to holders

of redeemable participating shares ..........c.cccocvveiiiiiiiiininn. 5,152,708 - - 5,152,708

Total Liabilities .....c.ccooiuieiiiiiieiee e 5,153,976 - - 5,153,976
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

e) Liquidity risk (continued)

Less than 1 1 month to 1 Total

month year >1 year Value

Franklin Future of Health & Wellness UCITS ETF usb usb uUsD usb

Other payables ..........cocoiiiiiiiiiiii e 646 - - 646
Net assets attributable to holders

of redeemable participating shares ........cccccocciiiiiiiicnie, 2,648,514 - - 2,648,514

Total Liabilities .......cccooieiiiiiiiiiiiic e 2,649,160 - - 2,649,160

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin Global Equity SRI UCITS ETF** usb usb uUsD uUsD

Other Payables ........c.cooiiiiiiiiiii e 45,596 - - 45,596
Net assets attributable to holders

of redeemable participating shares ..........c.cccocvveiciiiiiiiinenn, - - - -

Total Liabilities .......c.coivieiiiiieie e 45,596 - - 45,596

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin Global Quality Dividend UCITS ETF usb usb uUsD uUsb

Other payables .........coooiiiiiiiiee e 27,398 - - 27,398
Net assets attributable to holders

of redeemable participating shares ..........c.cccocvveiiiiniiiicenn. 112,130,769 - - 112,130,769

Total Liabilities ......cc.ooiieeiiiiie e 112,158,167 - - 112,158,167

Less than 1 1 month to 1 Total

month year >1 year Value

Franklin MSCI China Paris Aligned Climate UCITS ETF usb usb uUsD usbD

Other payables ... 1,275 - - 1,275
Net assets attributable to holders

of redeemable participating shares ..........cccoccevveiiiiniciinenn, 7,140,547 - - 7,140,547

Total Liabilities .....ccvvvieiiriiiieiesieee e 7,141,822 - - 7,141,822

Less than 1 1 month to 1 Total

Franklin MSCI Emerging Markets Paris Aligned Climate month year > 1 year Value

UCITS ETF usb usb uUsD usb

Other payables ..........ccoiiiiiiiiiiii e 67,328 - - 67,328
Net assets attributable to holders

of redeemable participating shares .........ccccoccieiiiiiiiieniienn. 6,288,660 - - 6,288,660

Total Liabilities .......c.coiieiiiiiiiiiicc e 6,355,988 - - 6,355,988

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin MSCI World Catholic Principles UCITS ETF uUsb usb uUsD uUsD

Other Payables .........cceoiiiiiiiiii e 28,103 - - 28,103
Net assets attributable to holders

of redeemable participating shares .........cccccoeveiiieniieeciieenn, 128,561,383 - - 128,561,383

Total Liabilities .......c.ooiieiiiiiieiie e 128,589,486 - - 128,589,486
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

e) Liquidity risk (continued)

Less than 1 1 month to 1 Total
month year >1 year Value
Franklin S&P 500 Paris Aligned Climate UCITS ETF usb usb uUsD usb
Other payables ..o 5,196,845 - - 5,196,845
Net assets attributable to holders
of redeemable participating shares ........cccccooiiiiiiiicnieenn. 541,915,563 - - 541,915,563
Total Liabilities .....cccveeiiieiiiiiieiie e 547,112,408 - - 547,112,408
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin S&P 500 Screened UCITS ETF* uUsD uUsD usb uUsD
Other payables .........cocoiiiiiiiiii e 6,741 - - 6,741
Net assets attributable to holders
of redeemable participating shares ..........c.cccccvveiiiiiiiiinnnnn, 3,478,330 - - 3,478,330
Total Liabilities .......c.ooiieiiiiiiiiic e 3,485,071 - - 3,485,071
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin S&P World Screened UCITS ETF* uUsD uUsD usb uUsD
Other payables .........coooiiiiiiiiee e 659 - - 659
Net assets attributable to holders
of redeemable participating shares ..........c.cccocvveiiiiiiiiicenn. 5,879,577 - - 5,879,577
Total Liabilities .....ccueiiuieiiiiiie i 5,880,236 - - 5,880,236
Less than 1 1 month to 1 Total
Franklin STOXX Europe 600 Paris Aligned Climate UCITS month year > 1 year Value
ETF EUR EUR EUR EUR
Other payables ... 5,991 - - 5,991
Net assets attributable to holders
of redeemable participating shares ..........cccoccevveiiiiniciinenn, 45,482,714 - - 45,482,714
Total Liabiliies ....ccveiivieiiiiiieiie e 45,488,705 - - 45,488,705
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin Sustainable Euro Green Bond UCITS ETF EUR EUR EUR EUR
Unrealised loss on futures contracts ..........cccceveeiiiieeniiiinenns - 3,780 - 3,780
Unrealised loss on forward foreign currency contracts ... 205,792 - - 205,792
Other payables ..o 4,551,904 - - 4,551,904
Net assets attributable to holders
of redeemable participating shares .........cccccocveiiiiiiicniee. 297,600,042 - - 297,600,042
Total Liabilities ....ccveeiiieiiiiiciie e 302,357,738 3,780 - 302,361,518
Less than 1 1 month to 1 Total
Franklin Sustainable Euro Green Corp 1-5 Year UCITS month year > 1 year Value
ETF EUR EUR EUR EUR
Other PaYabIEs .......ccviiiiiieiiie e 5,337 - - 5,337
Net assets attributable to holders
of redeemable participating shares ..........c.ccccvveiiiiiiincnn, 41,223,701 - - 41,223,701
Total Liabilities .....c.c.coivieiiiiiieiic e 41,229,038 - - 41,229,038
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

e) Liquidity risk (continued)

Less than 1 1 month to 1 Total

month year >1 year Value

Franklin Sustainable Euro Green Sovereign UCITS ETF EUR EUR EUR EUR

Other payables ..........cocooviiiiiiiiiii e 3,746,058 - - 3,746,058
Net assets attributable to holders

of redeemable participating shares 67,263,408 - - 67,263,408

Total Liabilities .........ccoeiiiiiiiiiiiic e 71,009,466 - - 71,009,466

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin U.S. Equity UCITS ETF usb usb uUsD uUsD

Other payables ..........cccovviiiiiieiii e 6,367 - - 6,367
Net assets attributable to holders

of redeemable participating shares ..........c.ccccoeeeeen. 40,059,215 - - 40,059,215

Total Liabilities .........ccooeriiiiiiiiiee 40,065,582 - - 40,065,582

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin US Dividend Tilt UCITS ETF* usb usb uUsD uUsb

Other payables .........coociviiiiieie e 256 - - 256
Net assets attributable to holders

of redeemable participating shares ............ccccceveenen. 2,680,086 - - 2,680,086

Total Liabilities .......cccooeeiiiiiiiiiiiee e 2,680,342 - - 2,680,342

Less than 1 1 month to 1 Total

month year >1 year Value

Franklin US Mega Cap 100 UCITS ETF* usb usb uUsD usbD

Other payables ..........cccoviiiiiiiiiii s 8,132 - - 8,132
Net assets attributable to holders

of redeemable participating shares ..........cccccceveernenne 113,838,900 - - 113,838,900

Total Liabilities .......ccovieiiiiiiiiie e 113,847,032 - - 113,847,032

Less than 1 1 month to 1 Total

Franklin USD Investment Grade Corporate Bond UCITS month year > 1 year Value

ETF usb usb uUsD usb

Other payables ..., 130,905 - - 130,905
Net assets attributable to holders

of redeemable participating shares ...........ccccoceeviieene 19,102,486 - - 19,102,486

Total Liabilities .......c.cooveeiiiiiiiiiiiiceeee 19,233,391 - - 19,233,391

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and

Share Classes in General Information for details.

** The Sub-Fund terminated post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.

Franklin Templeton ICAV

Annual Report 185



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)
e) Liquidity risk (continued)

The liquidity profile of the Sub-Funds’ financial liabilities as at 30 June 2024 is as follows:

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin Al, Metaverse and Blockchain UCITS ETF usbD uUsbD usbD usbD

Other payables ..........ooiiiiiiiiie e 916 - - 916
Net assets attributable to holders

of redeemable participating shares ..........cccccccevveiiiiiiiinenn. 3,760,255 - - 3,760,255

Total Liabilities ......ceoiiuieiiiiiie e 3,761,171 - - 3,761,171

Less than 1 1 month to 1 Total

Franklin Catholic Principles Emerging Markets Sovereign month year >1 year Value

Debt UCITS ETF usb usb uUsD usb

Other payables ..........cooiiiiiiiiiiiii e 14,720 - - 14,720
Net assets attributable to holders

of redeemable participating shares ........cccccooveiiiiiiiicnieenn. 51,197,640 - - 51,197,640

Total Liabilities .......ccooieiiiiiiiiiicc e 51,212,360 - - 51,212,360

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin Emerging Markets UCITS ETF usb usb uUsD uUsbD

Other Payables ..........ceoiiiiiiiiii e 3,147,358 - - 3,147,358
Net assets attributable to holders

of redeemable participating shares ..........c.cccocvveiiiiiiciinenn. 43,868,029 - - 43,868,029

Total Liabilities .....ccccoiiieiiiiiieiie e 47,015,387 - - 47,015,387

Less than 1 1 month to 1 Total

month year >1 year Value

Franklin Euro IG Corporate UCITS ETF EUR EUR EUR EUR

Other payables ........c.ooiiiiiiiiiie e 1,374 - - 1,374
Net assets attributable to holders

of redeemable participating shares ..........cccccccevveiiiiiiiicenn. 12,162,044 - - 12,162,044

Total Liabilities .......c.ooiieiiiiieie e 12,163,418 - - 12,163,418

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin Euro Short Maturity UCITS ETF EUR EUR EUR EUR

Other payables ..........cocooiiiiiiiiiii 46,090 - - 46,090
Net assets attributable to holders

of redeemable participating shares .........cccccooviiieiiicnieen, 378,651,165 - - 378,651,165

Total Liabilities .......cccooieiiiiiiiiciic e 378,697,255 - - 378,697,255
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

e) Liquidity risk (continued)

Less than 1 1 month to 1 Total

month year >1 year Value

Franklin European Quality Dividend UCITS ETF EUR EUR EUR EUR

Unrealised loss on futures contracts .............cccccvvvvnnnnnnn, - 8,984 - 8,984

Other payables ..........cccooiiiiiiiiic e 13,035 - - 13,035
Net assets attributable to holders

of redeemable participating shares ...........cccccceveeneennnen. 63,998,684 - - 63,998,684

Total Liabilities ......ccooviiiiiiiieiie e 64,011,719 8,984 - 64,020,703

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin FTSE Asia ex China ex Japan UCITS ETF uUsD uUsD usb uUsD

Other payables ..........cccooieiiiiiiiiic e 360,322 - - 360,322
Net assets attributable to holders

of redeemable participating shares ...........ccocoeeviieennn. 56,305,246 - - 56,305,246

Total Liabilities .......ccociiiiiiiiiiiic e 56,665,568 - - 56,665,568

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin FTSE Brazil UCITS ETF uUsb usb uUsD uUsD

Other payables ..........cooiieiiiiiiiice e 5,990 - - 5,990
Net assets attributable to holders

of redeemable participating shares ...........ccccccoceeinennen. 30,351,189 - - 30,351,189

Total Liabilities .......cccoviiiiiiiieiie e 30,357,179 - - 30,357,179

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin FTSE China UCITS ETF usb usb uUsD uUsb

Unrealised loss on futures contracts ...........ccccoeeviiiinnenn. - 119,143 - 119,143

Other payables ........cccooiiiiiiiiee e 87,192 - - 87,192
Net assets attributable to holders

of redeemable participating shares ...........cccccceceeneennnn. 535,151,859 - - 535,151,859

Total Liabilities .......cccooieiiiiiiiiie e 535,239,051 119,143 - 535,358,194

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin FTSE Developed World UCITS ETF uUsD usD usbD uUsD

Other payables ..........cccooiiiiiiiiiicii e 112 - - 112
Net assets attributable to holders

of redeemable participating shares ..........cccccoceeviiiennnnen. 7,553,040 - - 7,553,040

Total Liabilities .....cooovviiiiiiieiiiee e 7,553,152 - - 7,553,152

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin FTSE India UCITS ETF usb usb uUsD usb

Other payables .......ccccoeiiieiiiieeeiiie e 27,946,326 - - 27,946,326
Net assets attributable to holders

of redeemable participating shares ...........cccccceciviiennn. 927,416,103 - - 927,416,103

Total Liabilities .......ccociiiiiiiiii e 955,362,429 - - 955,362,429
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

e) Liquidity risk (continued)

Less than 1 1 month to 1 Total

month year >1 year Value

Franklin FTSE Korea UCITS ETF usb usb uUsD usb

Other payables ..........cocoiiiiiiiiiiii e 58,250 - - 58,250
Net assets attributable to holders

of redeemable participating shares ........cccccooveiiiiiicnieenn. 815,851,401 - - 815,851,401

Total Liabilities .....ccooveiiiiiiiiiiie e 815,909,651 - - 815,909,651

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin FTSE Taiwan UCITS ETF uUsD uUsD usb uUsD

Other Payables ........c.cooiiiiiiiiiii e 29,913 - - 29,913
Net assets attributable to holders

of redeemable participating shares ..........c.cccocvveiciiiiiiiinenn, 12,576,463 - - 12,576,463

Total Liabilities ........ooiieiiiiiieie e 12,606,376 - - 12,606,376

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin Future of Food UCITS ETF uUsD uUsD usb uUsD

Bank Overdraft ... 1,078 - - 1,078

Other Payables .........oceoiiiiiiiiii e 593 - - 593
Net assets attributable to holders

of redeemable participating shares ..........c.cccccvveiiiiiiiiicnnn. 2,379,202 - - 2,379,202

Total Liabilities .......c.ooieeiiiiiieiie e 2,380,873 - - 2,380,873

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin Future of Health & Wellness UCITS ETF usb usb uUsD uUsb

Other payables ..........ooiiiiiiie e 652 - - 652
Net assets attributable to holders

of redeemable participating shares ..........ccccccceveiiiiiniieenn. 2,620,602 - - 2,620,602

Total Liabilities ......c.oiiuieiiiiie e 2,621,254 - - 2,621,254

Less than 1 1 month to 1 Total

month year >1 year Value

Franklin Global Equity SRI UCITS ETF usb usb uUsD usb

Unrealised loss on futures contracts - 241 - 241

Other payables ...t 53,743 - - 583,743
Net assets attributable to holders

of redeemable participating shares .........cccccooviiieiiicnieen, 19,325,549 - - 19,325,549

Total Liabilities .....ccoouviiiiiieiiie e 19,379,292 241 - 19,379,533

Less than 1 1 month to 1 Total

month year > 1 year Value

Franklin Global Quality Dividend UCITS ETF usb usb uUsD usb

Other PaYabIESs .......cuviiiiiieiiie e 24,139 - - 24,139
Net assets attributable to holders

of redeemable participating shares ..........c.ccocvveiiiiiiiiinnn. 47,111,594 - - 47,111,594

Total Liabilities .....c.c.coivieiiiiiieiic e 47,135,733 - - 47,135,733
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

e) Liquidity risk (continued)

Less than 1 1 month to 1 Total
month year >1 year Value
Franklin MSCI China Paris Aligned Climate UCITS ETF usb usb uUsD usb
Unrealised loss on futures contracts ............ccccevvvevvvevveveeeeennnnns - 1,040 - 1,040
Other payables ... 1,410 - - 1,410
Net assets attributable to holders
of redeemable participating shares ..........cccoccevveiiiiiniicnnn, 5,209,168 - - 5,209,168
Total Liabilities .....ccvvviiieriiiieeiceee e 5,210,578 1,040 - 5,211,618
Less than 1 1 month to 1 Total
Franklin MSCI Emerging Markets Paris Aligned Climate month year > 1 year Value
UCITS ETF usb usb uUsD usb
Other payables ..........ccoiiiiiiiiiiii e 43,883 - - 43,883
Net assets attributable to holders
of redeemable participating shares ........cccccoooiiiiiiniiicniee. 5,455,383 - - 5,455,383
Total Liabilities .......c.coiieiiiiiiciic e 5,499,266 - - 5,499,266
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin MSCI World Catholic Principles UCITS ETF uUsb usb uUsD uUsD
Other Payables ........cocooiiiiiiiiie e 9,894 - - 9,894
Net assets attributable to holders
of redeemable participating shares ..........ccccccovveiiiiiiciicnnn. 48,739,233 - - 48,739,233
Total Liabilities .....ccc.ooiieiiiiiieiie e 48,749,127 - - 48,749,127
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin S&P 500 Paris Aligned Climate UCITS ETF usb usb uUsD uUsb
Other payables ..........ooiiiiiiie e 19,141 - - 19,141
Net assets attributable to holders
of redeemable participating shares ..........cccccoceveiiiiiiicnnn, 349,555,212 - - 349,555,212
Total Liabilities .....cccuoiiiieiiiiiie e 349,574,353 - - 349,574,353
Less than 1 1 month to 1 Total
Franklin STOXX Europe 600 Paris Aligned Climate UCITS month year > 1 year Value
ETF EUR EUR EUR EUR
Unrealised loss on futures contracts - 1,400 - 1,400
Other payables ...t 3,777,130 - - 3,777,130
Net assets attributable to holders
of redeemable participating shares .........ccccoooviiieiiiiciee, 49,036,194 - - 49,036,194
Total Liabilities .......cccovieiiiiiiiiiciie 52,813,324 1,400 - 52,814,724
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

e) Liquidity risk (continued)

Less than 1 1 month to 1 Total
month year >1 year Value
Franklin Sustainable Euro Green Bond UCITS ETF EUR EUR EUR EUR
Unrealised loss on futures contracts ..........ccccccvvveveeeiiiiieeneeenn, - 55,350 - 55,350
Unrealised loss on forward foreign currency contracts ............ 277,101 - - 277,101
Other Payables .........ccooiiiiiiiiii e 3,992,351 - - 3,992,351
Net assets attributable to holders
of redeemable participating shares ..........cccccceveiiiiiiiicnnn, 321,539,169 - - 321,539,169
Total Liabilities ......ccooiiuiiiiiiiieiie e 325,808,621 55,350 - 325,863,971
Less than 1 1 month to 1 Total
Franklin Sustainable Euro Green Corp 1-5 Year UCITS month year >1 year Value
ETF EUR EUR EUR EUR
Unrealised loss on forward foreign currency contracts ............ 3,118 - - 3,118
Other payables ... 4,313 - - 4,313
Net assets attributable to holders
of redeemable participating shares .........ccccoooviiieiiiciiee. 30,344,262 - - 30,344,262
Total Liabilities .....ccveeiieiiiiiieiie e 30,351,693 - - 30,351,693
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin Sustainable Euro Green Sovereign UCITS ETF EUR EUR EUR EUR
Unrealised loss on futures contracts ..........ccccevvvveiiieeeiiiinenns - 16,660 - 16,660
Unrealised loss on forward foreign currency contracts ............ 35,770 - - 35,770
Other payables ..........cccooiiiiiiiiiii 770,627 - - 770,627
Net assets attributable to holders
of redeemable participating shares ........cccccooiiiieiiiiiciiee. 55,707,046 - - 55,707,046
Total Liabilities ......cc.oovieiiiiiieiie e 56,513,443 16,660 - 56,530,103
Less than 1 1 month to 1 Total
month year > 1 year Value
Franklin U.S. Equity UCITS ETF uUsD uUsD usb uUsD
Unrealised loss on futures contracts ............cccoccvevveiiinieennes - 3,474 - 3,474
Other Payables .......c.ceiiiiiiiiie e 11,465,128 - - 11,465,128
Net assets attributable to holders
of redeemable participating shares ..........c.ccccovveiiiiiiiinnnn. 96,270,236 - - 96,270,236
Total Liabilities .......c.coiieiiiiiiiiiiicee e 107,735,364 3,474 - 107,738,838
Less than 1 1 month to 1 Total
Franklin USD Investment Grade Corporate Bond UCITS month year > 1 year Value
ETF uUsD uUsD usb uUsbD
Other Payables ........ccceeiiiiiiiiie e 2,718 - - 2,718
Net assets attributable to holders
of redeemable participating shares ........cccccocviiiieiiiieeniiennn, 9,358,986 - - 9,358,986
Total Liabiliies .....ccvoeuieiiiiieiie e 9,361,704 - - 9,361,704

f) Fair Value Hierarchy

The ICAV is required to classify fair value measurements using a fair value hierarchy that reflects the significance of the inputs
used in making the measurements.

190 Annual Report Franklin Templeton ICAV



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)
f) Fair Value Hierarchy (continued)

The standard requires an entity to provide a quantitative and qualitative analysis of those instruments recognised at fair value
based on a three-level measurement hierarchy. The fair value hierarchy has the following levels:

. Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

° Level 2 - Inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (that is, as prices) or indirectly (that is, derived from prices).

° Level 3 - Inputs for the asset or liability that are not based on observable market data (that is, unobservable inputs).

Furthermore, for those instruments which have significant unobservable inputs (Level 3), the amendment requires disclosures
on the transfers into and out of Level 3, a reconciliation of the opening and closing balances, total gains and losses for the year
split between those recognised in the Statement of Comprehensive Income and recognised through the statement of total
recognised gains and losses, purchases, sales issues and settlements. The level in the fair value hierarchy within which the fair
value measurement is categorised in its entirety is determined on the basis of the lowest level input that is significant to the fair
value measurement in its entirety.

For this purpose, the significance of an input is assessed against the fair value measurement in its entirety. If a fair value
measurement uses observable inputs that require significant adjustment based on unobservable inputs, that measurement is
a Level 3 measurement. Assessing the significance of a particular input to the fair value measurement in its entirety requires
judgement, considering factors specific to the asset or liability.

The determination of what constitutes ‘observable’ requires significant judgement by the Sub-Funds. The Sub-Funds consider
observable data to be that market data that is readily available, regularly distributed or updated, reliable and verifiable, not
proprietary, and provided by independent sources that are actively involved in the relevant market. Assets and liabilities not
carried at fair value are carried at amortised cost, their carrying values are a reasonable approximation of fair value.

The following tables analyse within the fair value hierarchy the Sub-Funds’ financial assets and financial liabilities measured at
fair value at 30 June 2025.

Level 1 Level 2 Level 3 Total

Franklin Al, Metaverse and Blockchain UCITS ETF uUsD uUsbD uUsD uUsD
Financial Assets:

EQUItIES e 13,594,074 - - 13,594,074

13,594,074 - - 13,594,074

Franklin Catholic Principles Emerging Markets Sovereign Level 1 Level 2 Level 3 Total

Debt UCITS ETF uUsD usD usbD uUsD
Financial Assets:

Government Bonds ........coooiiiiiiiiie e - 51,192,450 - 51,192,450

- 51,192,450 - 51,192,450

Level 1 Level 2 Level 3 Total

Franklin Emerging Markets UCITS ETF uUsb usb uUsD uUsb
Financial Assets:

EQUItIES i 53,645,452 - - 53,645,452

Futures ContractS ........ccccocveeiiiiieeiiiie e 2,090 - - 2,090

53,647,542 - - 53,647,542
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

f) Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total

Franklin Euro IG Corporate UCITS ETF EUR EUR EUR EUR
Financial Assets:

Corporate BoNAS ........cocveiiiiiiiiiiie e - 5,423,277 - 5,423,277

- 5,423,277 - 5,423,277

Level 1 Level 2 Level 3 Total

Franklin Euro Short Maturity UCITS ETF EUR EUR EUR EUR
Financial Assets:

Corporate BoNds ........cceeiiieiiiiiieiiee e - 241,137,408 - 241,137,408

Futures Contracts .......cccceevviiiiiiie e 130,860 - - 130,860

Government BONAS .......coocveeeiiiee e - 338,503,450 - 338,503,450

Short Term INVestmMents ........cccccvvveiiiiiiiiie e - 9,970,200 - 9,970,200

130,860 589,611,058 - 589,741,918

Level 1 Level 2 Level 3 Total

Franklin European Quality Dividend UCITS ETF EUR EUR EUR EUR
Financial Assets:

EQUItIES e 378,906,045 - - 378,906,045

Futures Contracts .......cccceeveiiiiiiee e 10,465 - - 10,465

378,916,510 - - 378,916,510

Level 1 Level 2 Level 3 Total

Franklin FTSE Asia ex China ex Japan UCITS ETF uUsD uUsD usbD uUsD
Financial Assets:

EQUItIES et 534,009,485 - 418,650 534,428,135

534,009,485 - 418,650 534,428,135

Level 1 Level 2 Level 3 Total

Franklin FTSE Brazil UCITS ETF uUsD uUsD usb uUsD
Financial Assets:

EQUItIES it 46,945,825 - - 46,945,825

Financial Liabilities:

Futures Contracts ........ccccccveviiiiiiiiiciiccieec e (7,895) - - (7,895)

46,937,930 - - 46,937,930

Level 1 Level 2 Level 3 Total

Franklin FTSE China UCITS ETF uUsD usD usb uUsD
Financial Assets:

EQUItIES .eeiieieeiee e 1,701,941,823 - 93,639 1,702,035,462

Futures Contracts .......cccceeeviiiiiiiee e 4,955 - - 4,955

1,701,946,778 - 93,639 1,702,040,417
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

f) Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total

Franklin FTSE Developed World UCITS ETF uUsD uUsD usb uUsD
Financial Assets:

EQUItIES i 8,784,648 - - 8,784,648

8,784,648 - - 8,784,648

Level 1 Level 2 Level 3 Total

Franklin FTSE Emerging ex China UCITS ETF ** usb usb uUsD uUsD
Financial Assets:

EQUItIES .eeeieeie et 2,606,159 - - 2,606,159

2,606,159 - - 2,606,159

Level 1 Level 2 Level 3 Total

Franklin FTSE Emerging Markets UCITS ETF ** uUsb usb uUsD uUsD
Financial Assets:

EQUItIES 1viiee e 10,703,359 - - 10,703,359

Futures ContractS .........cccoceeeiiiieiniie e evee e 1,635 - - 1,635

10,704,994 - - 10,704,994

Level 1 Level 2 Level 3 Total

Franklin FTSE India UCITS ETF uUsD uUsD usbD uUsD
Financial Assets:

EQUItIES .veeieeieieie e 1,588,218,558 - - 1,588,218,558

Futures Contracts .......ccceeveviiiiiiieee e 225,492 - - 225,492

1,588,444,050 - - 1,588,444,050

Level 1 Level 2 Level 3 Total

Franklin FTSE Japan UCITS ETF ** JPY JPY JPY JPY
Financial Assets:

EQUItIES eiiie e 1,233,501,815 - - 1,233,501,815

Futures Contracts .........cccocceeeiiiieiiiie e e 205,450 - - 205,450

1,233,707,265 - - 1,233,707,265

Level 1 Level 2 Level 3 Total

Franklin FTSE Korea UCITS ETF uUsD uUsD usbD uUsD
Financial Assets:

EQUItIES .vviiiieieie et 955,366,233 - - 955,366,233

Futures Contracts .......ccceeeiiiiiiiiie e 880 - - 880

955,367,113 - - 955,367,113

Level 1 Level 2 Level 3 Total

Franklin FTSE Saudi Arabia UCITS ETF ** uUsD usD usbD uUsD
Financial Assets:

EQUItIES .eeiieeie et 2,396,800 - - 2,396,800

2,396,800 - - 2,396,800
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

f) Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total

Franklin FTSE Taiwan UCITS ETF uUsD uUsD usb uUsD
Financial Assets:

EQUIIES .vviieieiiii ettt 113,647,992 - - 113,647,992

Financial Liabilities:

Futures Contracts .........ccoceeiiiiiiieiiiic e (720) - - (720)

113,647,272 - - 113,647,272

Level 1 Level 2 Level 3 Total

Franklin Future of Food UCITS ETF uUsbD uUsbD uUsbD uUsD
Financial Assets:

EQUItIES i 5,139,354 - - 5,139,354

5,139,354 - - 5,139,354

Level 1 Level 2 Level 3 Total

Franklin Future of Health & Wellness UCITS ETF usbD usbD usbD usbD
Financial Assets:

EQUILIES .vviivieiiii ettt 2,646,752 - - 2,646,752

2,646,752 - - 2,646,752

Level 1 Level 2 Level 3 Total

Franklin Global Quality Dividend UCITS ETF usbD usb uUsD usb
Financial Assets:

EQUIIES .ttt 111,909,856 - - 111,909,856

Futures Contracts .......cccceeeviiiiiiiee e 2,325 - - 2,325

111,912,181 - - 111,912,181

Level 1 Level 2 Level 3 Total

Franklin MSCI China Paris Aligned Climate UCITS ETF uUsb usb uUsD uUsbD
Financial Assets:

EQUItIES i 7,110,988 - - 7,110,988

FUtures ContractS ........ccccovvereiiiieeiiiie e esee e see e 52 - - 52

7,111,040 - - 7,111,040

Franklin MSCI Emerging Markets Paris Aligned Climate Level 1 Level 2 Level 3 Total

UCITS ETF uUsD uUsD usbD uUsD
Financial Assets:

EQUIIES .evieeieiiii e 6,281,977 - - 6,281,977

6,281,977 - - 6,281,977

Level 1 Level 2 Level 3 Total

Franklin MSCI World Catholic Principles UCITS ETF uUsD usD usbD uUsD
Financial Assets:

EQUIIES .eeieeee e 128,205,379 - - 128,205,379

Futures ContractS .........cccoceeeiiiiieeiiir e 9,340 - - 9,340

Short Term INVestmMents .......cccccccveeeiviee v - 157,555 - 157,555

128,214,719 157,555 - 128,372,274
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

f) Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total

Franklin S&P 500 Paris Aligned Climate UCITS ETF uUsD uUsD usb uUsD
Financial Assets:

EQUIIES .vviieieiiii ettt 541,439,608 - - 541,439,608

Futures CoNntracts .........ccooeeiiiiiieiiiiie e 8,220 - - 8,220

541,447,828 - - 541,447,828

Level 1 Level 2 Level 3 Total

Franklin S&P 500 Screened UCITS ETF ** uUsD uUsD usb uUsD
Financial Assets:

EQUItIES veiieeiie e 3,477,434 - - 3,477,434

3,477,434 - - 3,477,434

Level 1 Level 2 Level 3 Total

Franklin S&P World Screened UCITS ETF ** uUsD uUsD usb uUsD
Financial Assets:

EQUItIES viiie it 5,871,318 - - 5,871,318

5,871,318 - - 5,871,318

Franklin STOXX Europe 600 Paris Aligned Climate UCITS Level 1 Level 2 Level 3 Total

ETF EUR EUR EUR EUR
Financial Assets:

EQUIIES .veiiiiiiiii et 45,346,848 - - 45,346,848

Futures Contracts .......cccveeeiiiiiiiiee e 575 - - 575

45,347,423 - - 45,347,423

Level 1 Level 2 Level 3 Total

Franklin Sustainable Euro Green Bond UCITS ETF EUR EUR EUR EUR
Financial Assets:

Collective Investment SChemes ........ccccovcvveeviieecciee e, 9,280,032 - - 9,280,032

Corporate BoNdS ........cccueeeiiiieeiiiee e - 142,658,549 - 142,658,549

Forward Foreign Currency Contracts ...........cccccevvveiiiiiieennenns - 23,152 - 23,152

Futures Contracts .......cceeeeiiiiiiiiee e 260,260 - - 260,260

Government Bonds .........ccoooiiiiiiiiiiiiiee e - 143,992,274 - 143,992,274

Financial Liabilities:

Forward Foreign Currency Contracts ........cccccovieviiiiiceiiieenne - (205,792) - (205,792)

Futures Contracts .........cccoceeiiiiieiniiic e (3,780) - - (3,780)

9,536,512 286,468,183 - 296,004,695

Franklin Sustainable Euro Green Corp 1-5 Year UCITS Level 1 Level 2 Level 3 Total

ETF EUR EUR EUR EUR
Financial Assets:

Corporate BoNdS ........cocueeiiiiieeiiicc e - 37,607,554 - 37,607,554

Forward Foreign Currency Contracts ... - 415 - 415

Government Bond ..........ooooiiiiiiiiie i - 1,122,232 - 1,122,232

- 38,730,201 - 38,730,201
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)

f) Fair Value Hierarchy (continued)

Level 1 Level 2 Level 3 Total

Franklin Sustainable Euro Green Sovereign UCITS ETF EUR EUR EUR EUR
Financial Assets:

Corporate BONAS .......cocueiiiiiiiiiiieeieie e - 10,440,138 - 10,440,138

Futures Contracts .......ccceeeeiiiiiiiiie e 85,540 - - 85,540

Government Bonds ........coooiiiiiiiiii i - 57,051,192 - 57,051,192

85,540 67,491,330 - 67,576,870

Level 1 Level 2 Level 3 Total

Franklin U.S. Equity UCITS ETF usb usb uUsD uUsb
Financial Assets:

EQUItIES i 40,021,501 - - 40,021,501

Futures ContractS ........ccccecveviiiiieeiiiic e 822 - - 822

40,022,323 - - 40,022,323

Level 1 Level 2 Level 3 Total

Franklin US Dividend Tilt UCITS ETF ** uUsD usD usbD uUsD
Financial Assets:

EQUItIES .vviiiieieii et 2,677,764 - - 2,677,764

2,677,764 - - 2,677,764

Level 1 Level 2 Level 3 Total

Franklin US Mega Cap 100 UCITS ETF ** uUsD usD usbD uUsD
Financial Assets:

EQUIIES .eeeeeie et 113,645,495 - - 113,645,495

Futures Contracts ......cccceeeiiiiiiiiiee e 3,956 - - 3,956

113,649,451 - - 113,649,451

Franklin USD Investment Grade Corporate Bond UCITS Level 1 Level 2 Level 3 Total

ETF uUsD uUsD usb uUsD
Financial Assets:

Corporate BoONAS .......coeivieiiiiiieeiiiie e - 18,432,036 - 18,432,036

Government Bond ..........ooooiiiiiiiiii i - 125,439 - 125,439

- 18,557,475 - 18,557,475

* Represents net unrealised gain/(loss).

** The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and
Share Classes in General Information for details.

Investments whose values are based on quoted market prices in active markets are classified within Level 1. For the ICAYV,
these include active listed equities and exchange traded derivatives.

Financial instruments that are not listed but are valued based on quoted market prices, dealer quotations or alternative pricing
sources supported by observable inputs are classified within Level 2. These include bonds.

Transfers between levels of the fair value hierarchy are deemed to have occurred at the end of the year. There were no
transfers out of Level 1 into Level 2 during the year ended 30 June 2025 (30 June 2024: None). There were transfers out of
Level 1 into Level 3 during the years ended 30 June 2025 and 30 June 2024.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)
f) Fair Value Hierarchy (continued)

Fair Value Estimation

There were 17 securities with a fair value of USD Nil in Franklin Emerging Markets UCITS ETF that were classified as Level 3
at 30 June 2025 (30 June 2024: 17 securities with a fair value of USD Nil). Alrosa PJSC, Gazprom PJSC, GMK Norilskiy Nickel
PAQ, Inter RAO UES PJSC, LUKOIL PJSC, Moscow Exchange MICEX-RTS PJSC, Novolipetsk Steel PJSC, PhosAgro PJSC
Depositary Receipts, Polyus PJSC, Rosneft Oil Co. PJSC, Severstal PAO, Surgutneftegas PJSC, Surgutneftegas PJSC
(preferred stock), Tatneft PJSC and United Co. RUSAL International PJSC. RUSAL International PJSC suspended trading
from the Moscow Exchange (MOEX) on 1 March 2022 and resumed trading on 24 March 2022 to local investors but continued
to remain inaccessible to all “unfriendly” foreign investors. Given the current market conditions and the inability of the Sub-
Fund to access the local Moscow equity market, the Russian investments are valued at zero on 30 June 2025. PhosAgro PJSC
GDR and PhosAgro PJSC GDR Reg S continue to be halted by the international exchanges on which these depositary
receipts trade and hence were valued at zero on 30 June 2025.

There was 1 security with a fair value of USD 418,650 in Franklin FTSE Asia ex China ex Japan UCITS ETF that was classified
as Level 3 at 30 June 2025 (30 June 2024: None). ESR Group Ltd. has a fair value of USD 418,650, that was classified as
Level 3.

There were 2 security with a fair value of USD 93,639 Franklin FTSE China UCITS ETF that were classified as Level 3 at
30 June 2025 (30 June 2024: 2 securities with a fair value of USD Nil). Yango Group Co. Ltd suspended trading on the
Shenzhen Stock Exchange on 9 June 2023 and delisted on the 16 August 2023 as the company is currently liquidated and
hence was valued at USD Nil on 30 June 2025. Hubei Biocause Pharmaceutical Co. Ltd. has a fair value of USD 93,639, that
was classified as Level 3.

There were 4 securities with a fair value of USD Nil in Franklin Global Equity SRI UCITS ETF that were classified as Level 3 at
30 June 2025 (30 June 2024: 4 securities with a fair value of USD Nil). PhosAgro PJSC and Polyus PJSC suspended trading
from the Moscow Exchange (MOEX) on 1 March 2022 and resumed trading on 24 March 2022 to local investors but continued
to remain inaccessible to all “unfriendly” foreign investors. Given the current market conditions and the inability of the Sub-
Fund to access the local Moscow equity market, the Russian investments are valued at zero on 30 June 2025. PhosAgro PJSC
GDR and PhosAgro PJSC GDR Reg S continue to be halted by the international exchanges on which these depositary
receipts trade and hence were valued at zero on 30 June 2025.

There was 1 security with a fair value of USD Nil in Franklin Global Quality Dividend UCITS ETF that was classified as Level 3
at 30 June 2025 (30 June 2024: 1 security with a fair value of USD. Tatneft PJSC suspended trading from the Moscow
Exchange (MOEX) on 1 March 2022 and resumed trading on 24 March 2022 to local investors but continued to remain
inaccessible to all “unfriendly” foreign investors. Given the current market conditions and the inability of the Sub-Fund to
access the local Moscow equity market, the Russian investments are valued at zero on 30 June 2025.

The following table shows the movement in Level 3 of the fair value hierarchy for the year ended 30 June 2025:

30 June 2025
Franklin FTSE Asia ex China ex Japan UCITS ETF uUsD
Opening balance -
Transfers into level 3 418,650
Closing balance 418,650

30 June 2025

Franklin FTSE China UCITS ETF usb
Opening balance 176,112
Realised loss in profit or loss (781,363)
Unrealised gain in profit or loss 821,392
Sales (216,141)
Transfers into level 3 93,639
Closing balance 93,639
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)
f) Fair Value Hierarchy (continued)
Fair Value Estimation (continued)

The following tables analyse within the fair value hierarchy the Sub-Funds’ financial assets and financial liabilities measured at
fair value as at 30 June 2024.

Level 1 Level 2 Level 3 Total

Franklin Al, Metaverse and Blockchain UCITS ETF usbD uUsbD uUsbD usbD
Financial Assets:

EQUItIES i 3,757,649 - - 3,757,649

3,757,649 - - 3,757,649

Franklin Catholic Principles Emerging Markets Sovereign Level 1 Level 2 Level 3 Total

Debt UCITS ETF uUsD uUsD usbD uUsD
Financial Assets:

GovernmMeENt BONAS .........euviieiiieiiieiiiieiieeeeeeeeeeeeeeeeeeeseerreeereeereen - 48,535,408 - 48,535,408

- 48,535,408 - 48,535,408

Level 1 Level 2 Level 3 Total

Franklin Emerging Markets UCITS ETF usb usb uUsD usb
Financial Assets:

EQUItIES .eeeeeie et 43,527,692 119,257 - 43,646,949

Futures Contracts .......ccceeeviiiiiiiee e 645 - - 645

43,528,337 119,257 - 43,647,594

Level 1 Level 2 Level 3 Total

Franklin Euro IG Corporate UCITS ETF EUR EUR EUR EUR
Financial Assets:

Corporate BoNAS ........ccciuieiiiiie e - 11,804,515 - 11,804,515

- 11,804,515 - 11,804,515

Level 1 Level 2 Level 3 Total

Franklin Euro Short Maturity UCITS ETF EUR EUR EUR EUR
Financial Assets:

Corporate BONAS .......cooiviiiiiiiiiiiiic e - 161,991,755 - 161,991,755

Government Bonds ..o - 191,688,199 - 191,688,199

Short Term INVestMents .......ccccooeeeiiiiiiiiiiiieciecc s - 19,533,167 - 19,533,167

- 373,213,121 - 373,213,121

Level 1 Level 2 Level 3 Total

Franklin European Quality Dividend UCITS ETF EUR EUR EUR EUR
Financial Assets:

EQUItIES i 63,212,816 - - 63,212,816

Financial Liabilities:
Futures Contracts .........ccccveeiiieiiiiiieiicce e (8,984) - - (8,984)
63,203,832 - - 63,203,832

198 Annual Report Franklin Templeton ICAV



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)
f) Fair Value Hierarchy (continued)

Fair Value Estimation (continued)

Level 1 Level 2 Level 3 Total

Franklin FTSE Asia ex China ex Japan UCITS ETF uUsD uUsD usbD uUsD
Financial Assets:

EQUIIES .eeieeie i 56,268,565 55,942 - 56,324,507

56,268,565 55,942 - 56,324,507

Level 1 Level 2 Level 3 Total

Franklin FTSE Brazil UCITS ETF uUsD uUsD usb uUsD
Financial Assets:

EQUItIES i 29,619,140 - - 29,619,140

Futures ContractS ........ccccecveviiiiieeiiiic e 13,381 - - 13,381

29,632,521 - - 29,632,521

Level 1 Level 2 Level 3 Total

Franklin FTSE China UCITS ETF uUsD usD usbD uUsD
Financial Assets:

EQUItIES .vviiiieieii et 529,806,447 - 176,112 529,982,559

Financial Liabilities:

Futures Contracts .........ccooeeiiiiiiieiiiic e (119,143) - - (119,143)

529,687,304 - 176,112 529,863,416

Level 1 Level 2 Level 3 Total

Franklin FTSE Developed World UCITS ETF usb usb uUsD uUsD
Financial Assets:

EQUItIES i 7,547,506 - - 7,547,506

7,547,506 - - 7,547,506

Level 1 Level 2 Level 3 Total

Franklin FTSE India UCITS ETF uUsD uUsD usbD uUsD
Financial Assets:

EQUILIES .vviiiiiiiie ettt 930,740,836 2,574,443 - 933,315,279

Futures Contracts .......ccceeeeiiiiiiiiee e 273,079 - - 273,079

931,013,915 2,574,443 - 933,588,358

Level 1 Level 2 Level 3 Total

Franklin FTSE Korea UCITS ETF uUsD usD usb uUsD
Financial Assets:

EQUIIES . 813,220,514 - - 813,220,514

Futures Contracts .......ccceeeiiiiiiiiee e 50,196 - - 50,196

813,270,710 - - 813,270,710
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)
f) Fair Value Hierarchy (continued)

Fair Value Estimation (continued)

Level 1 Level 2 Level 3 Total

Franklin FTSE Taiwan UCITS ETF uUsD uUsD usbD uUsD
Financial Assets:

EQUIIES .eeieeie i 12,504,465 - - 12,504,465

Futures Contracts .......cccceeiiiiiiiiiee e 180 - - 180

12,504,645 - - 12,504,645

Level 1 Level 2 Level 3 Total

Franklin Future of Food UCITS ETF usD usD usD UsD
Financial Assets:

EQUItIES 1eivie it 2,375,958 - - 2,375,958

2,375,958 - - 2,375,958

Level 1 Level 2 Level 3 Total

Franklin Future of Health & Wellness UCITS ETF uUsD uUsbD usbD usbD
Financial Assets:

EQUItIES .vviiiieieii et 2,618,188 - - 2,618,188

2,618,188 - - 2,618,188

Level 1 Level 2 Level 3 Total

Franklin Global Equity SRI UCITS ETF uUsD usD usbD uUsD
Financial Assets:

EQUIIES .eeeeeie et 19,279,528 - - 19,279,528

Financial Liabilities:

Futures Contracts .........ccocveeiieieiiieeie e (241) - - (241)

19,279,287 - - 19,279,287

Level 1 Level 2 Level 3 Total

Franklin Global Quality Dividend UCITS ETF uUsD uUsD usbD uUsD
Financial Assets:

EQUILIES .vviiiiiiiie ettt 47,066,754 - - 47,066,754

47,066,754 - - 47,066,754

Level 1 Level 2 Level 3 Total

Franklin MSCI China Paris Aligned Climate UCITS ETF usb usb uUsD usb
Financial Assets:

EQUIIES .eeieeie ettt 5,162,298 - - 5,162,298

Financial Liabilities:
Futures Contracts .........cccocveiiiiieiiiiic e (1,040) - - (1,040)
5,161,258 - - 5,161,258
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)
f) Fair Value Hierarchy (continued)

Fair Value Estimation (continued)

Franklin MSCI Emerging Markets Paris Aligned Climate Level 1 Level 2 Level 3 Total
UCITS ETF usb usb uUsD usb
Financial Assets:
EQUIIES .eeieeie it 5,455,009 - - 5,455,009
5,455,009 - - 5,455,009
Level 1 Level 2 Level 3 Total
Franklin MSCI World Catholic Principles UCITS ETF usb usb uUsD uUsb
Financial Assets:
EQUItIES .o 48,698,631 - - 48,698,631
48,698,631 - - 48,698,631
Level 1 Level 2 Level 3 Total
Franklin S&P 500 Paris Aligned Climate UCITS ETF usb usb uUsD usb
Financial Assets:
EQUItIES .veieiieceice e 349,289,603 - - 349,289,603
349,289,603 - - 349,289,603
Franklin STOXX Europe 600 Paris Aligned Climate UCITS Level 1 Level 2 Level 3 Total
ETF EUR EUR EUR EUR
Financial Assets:
EQUIIES .eeieeie it 48,886,700 - - 48,886,700
Financial Liabilities:
Futures Contracts .........cccoceeeiiieiiiiiec e (1,400) - - (1,400)
48,885,300 - - 48,885,300
Level 1 Level 2 Level 3 Total
Franklin Sustainable Euro Green Bond UCITS ETF EUR EUR EUR EUR
Financial Assets:
Collective Investment Schemes ..., 9,007,632 - - 9,007,632
Corporate BoONAS .......cooiiiiiiiiieiiiiie e - 155,354,037 - 155,354,037
Forward Foreign Currency Contracts ..........ccccccevvieiiiiiiiiennnns - 10,171 - 10,171
Futures Contracts .......ccceeeeiiiiiiiiiee e 33,000 - - 33,000
GovernmeNnt BONAS .........cviviiiiiiiiiiiieieieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees - 154,131,217 - 154,131,217
Financial Liabilities:
Forward Foreign Currency Contracts .........cccccovvvveiieeciiinenne - (277,101) - (277,101)
FUutures Contracts ........cccoceeiieeneeiieeiee e (55,350) - - (55,350)
8,985,282 309,218,324 - 318,203,606
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)
f) Fair Value Hierarchy (continued)

Fair Value Estimation (continued)

Franklin Sustainable Euro Green Corp 1-5 Year UCITS Level 1 Level 2 Level 3 Total
ETF EUR EUR EUR EUR
Financial Assets:
Corporate BONdS ........ccueeiiiiiiiiiieiee e - 27,328,475 - 27,328,475
Government BoNd .........oooiiiiiiiiiieiee e - 1,090,361 - 1,090,361
Financial Liabilities:
Forward Foreign Currency Contracts ..........ccccceeveerieiieennens - (3,118) - (3,118)
- 28,415,718 - 28,415,718
Level 1 Level 2 Level 3 Total
Franklin Sustainable Euro Green Sovereign UCITS ETF EUR EUR EUR EUR
Financial Assets:
Corporate BoONAS .......coviiiiiiiiieiiiiie e - 16,033,301 - 16,033,301
Government Bonds .........ccoooiiiiiiiiiiiiiee e - 39,290,321 - 39,290,321
Financial Liabilities:
Forward Foreign Currency Contracts ........cccccoviiviiiiceiiinenne - (35,770) - (35,770)
Futures Contracts .........cccoceeiiiiiieiiiiic e (16,660) - - (16,660)
(16,660) 55,287,852 - 55,271,192
Level 1 Level 2 Level 3 Total
Franklin U.S. Equity UCITS ETF usb usb uUsD uUsD
Financial Assets:
EQUItIES .. 96,023,810 - - 96,023,810
Financial Liabilities:
Futures Contracts .........ccocueiiiiiiiiiiiciic e (3,474) - - (3,474)
96,020,336 - - 96,020,336
Franklin USD Investment Grade Corporate Bond UCITS Level 1 Level 2 Level 3 Total
ETF usb usb uUsD usb
Financial Assets:
Corporate BONdS ........cceeiiiiiiiiiiieieee e - 9,122,357 - 9,122,357
Government Bond - 115,188 - 115,188
- 9,237,545 - 9,237,545

Represents net unrealised gain/(loss).

The following tables show the movement in Level 3 of the fair value hierarchy for the year ended 30 June 2024:

30 June 2024
Franklin Emerging Markets UCITS ETF uUsbD
Opening balance 1,040
Realised loss in profit or loss (245,280)
Unrealised gain in profit or loss 534,628
Sales (290,388)

Closing balance -
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

6. Risk Management Policies and Disclosure (continued)
f) Fair Value Hierarchy (continued)

Fair Value Estimation (continued)

30 June 2024

Franklin FTSE China UCITS ETF usD
Opening balance 97,902
Realised loss in profit or loss (991,091)
Unrealised gain in profit or loss 1,021,677
Sales (128,488)
Transfers into level 3 176,112
Closing balance 176,112

30 June 2024
Franklin Global Equity SRI UCITS ETF usb
Opening balance -
Unrealised gain in profit or loss 72,631
Sales (72,631)

Closing balance -

30 June 2024

Franklin Global Quality Dividend UCITS ETF uUsb
Opening balance -
Unrealised gain in profit or loss 343,159
Sales (343,159)

Closing balance -

g) Global Exposure and Leverage

The Sub-Funds’ global exposure and leverage are calculated using the commitment approach and do not exceed 100% of Net
Asset Value. The commitment approach converts each Sub-Fund’s Financial Derivative Instruments (“FDI”) positions into the
equivalent positions in the underlying assets and seeks to ensure that the FDI risk is monitored in terms of any future
commitments to which it is, or may be obligated.

Any leverage resulting from the use of FDIs and efficient portfolio management techniques are in accordance with the
requirements of the Central Bank and will not exceed 100% of the Net Asset Value of the relevant Sub-Fund.

7. Cash and Cash Equivalents

As at 30 June 2025, all cash and cash equivalents and bank overdrafts are held with State Street Custodial Services (Ireland)
Limited, with the exception of the margin cash below. The long-term credit rating of State Street Corporation, the ultimate
parent of the Depositary, as at 30 June 2025 was A (30 June 2024: A). All margin cash balances were held with J.P. Morgan,
whose credit rating as at 30 June 2025 was AA- (30 June 2024: A+).

The following margin cash balances held with broker as at 30 June 2025 and 30 June 2024 are included within cash and cash
equivalents in the Statement of Financial Position:

30 June 30 June
Sub-Fund Currency 2025 2024
Franklin Al, Metaverse and Blockchain UCITS ETF usb - -
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF usbD - -
Franklin Emerging Markets UCITS ETF usb 2,759 6,230
Franklin Euro IG Corporate UCITS ETF EUR - -
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

7. Cash and Cash Equivalents (continued)

30 June 30 June
Sub-Fund Currency 2025 2024
Franklin Euro Short Maturity UCITS ETF EUR 192,310 -
Franklin European Equity UCITS ETF* EUR - -
Franklin European Quality Dividend UCITS ETF EUR 107,675 51,707
Franklin FTSE Asia ex China ex Japan UCITS ETF usD - -
Franklin FTSE Brazil UCITS ETF usb 133,823 132,987
Franklin FTSE China UCITS ETF usb 930,514 543,246
Franklin FTSE Developed World UCITS ETF usb - -
Franklin FTSE Emerging ex China UCITS ETF** usb - -
Franklin FTSE Emerging Markets UCITS ETF** usb 737 -
Franklin FTSE India UCITS ETF usb 765,960 607,397
Franklin FTSE Japan UCITS ETF** JPY 383,341 -
Franklin FTSE Korea UCITS ETF usb 170,823 165,296
Franklin FTSE Saudi Arabia UCITS ETF** usb - -
Franklin FTSE Taiwan UCITS ETF usbD 46,437 3,180
Franklin Future of Food UCITS ETF uUsD - -
Franklin Future of Health & Wellness UCITS ETF uUsD - -
Franklin Global Equity SRI UCITS ETF*** usb 49 2,551
Franklin Global Quality Dividend UCITS ETF usbD 7,471 -
Franklin MSCI China Paris Aligned Climate UCITS ETF usbD 2,245 4,710
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF usD - -
Franklin MSCI World Catholic Principles UCITS ETF uUsD 17,814 -
Franklin S&P 500 Paris Aligned Climate UCITS ETF usD 14,803 -
Franklin S&P 500 Screened UCITS ETF** usb - -
Franklin S&P World Screened UCITS ETF** usb - -
Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF EUR 8,270 9,650
Franklin Sustainable Euro Green Bond UCITS ETF EUR 449,976 282,900
Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF EUR - -
Franklin Sustainable Euro Green Sovereign UCITS ETF EUR 132,772 136,631
Franklin U.S. Equity UCITS ETF usb 1,504 33,108
Franklin US Dividend Tilt UCITS ETF** usb - -
Franklin US Mega Cap 100 UCITS ETF** usb 7,552 -
Franklin USD Investment Grade Corporate Bond UCITS ETF usD - -

* The Sub-Fund terminated post 30 June 2023. Refer to Sub-Funds and Share Classes in General Information for details.

** The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and
Share Classes in General Information for details.

*** The Sub-Fund terminated post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for
details.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

8. Other receivables

Franklin Catholic

Principles Franklin Franklin
Franklin Al, Emerging Franklin Franklin European FTSE Asia
Metaverse Markets Emerging Franklin Euro Euro Short Quality ex China
and Blockchain Sovereign Debt Markets IG Corporate Maturity Dividend ex Japan
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at 30 June 2025 uUsD uUsD uUsD EUR EUR EUR usb
Dividends receivable 10,037 - 343,664 - - 1,193,717 2,041,886
Interest receivable .........ccccceeiiiiiiiiiee 5 695,754 - 74,836 2,915,731 - -
Miscellaneous receivable ..........cccccvveieeeeiiciiiiieee e, - - - - - - 5,164
Receivable for shares issued ..........ccccceeviiiiiiiieeeniiinns - - - - - - -
Sale of securities awaiting settlement ......................... - - 3,842 - - - 128,088
10,042 695,754 347,506 74,836 2,915,731 1,193,717 2,175,138

Franklin FTSE
Franklin Franklin Franklin FTSE Emerging ex Franklin FTSE Franklin Franklin
FTSE Brazil FTSE China  Developed World China Emerging Markets FTSE India FTSE Japan
UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF* UCITS ETF UCITS ETF*
As at 30 June 2025 uUsD uUsD uUsD uUsD usD uUsD JPY
Dividends receivable ..........ccccoeeviiiiiiiee e 475,412 8,109,388 6,262 8,869 41,340 3,351,170 1,828,969
Interest receivable - - - - - - -
Miscellaneous receivable ...........cccovevveeeiiiiiiereeeeeiiins 591 - - 46 127 34,271 -
Receivable for shares issued ..........ccccccevviiiiiieniiinene - - - - - - -
Sale of securities awaiting settlement ..............c......... 678 - - 2,880 8,040 - 295,500
476,681 8,109,388 6,262 11,795 49,507 3,385,441 2,124,469
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

8. Other receivables (continued)

Franklin Franklin
Franklin Franklin FTSE Franklin Franklin Future of Franklin Global Quality
FTSE Korea Saudi Arabia FTSE Taiwan Future of Food Health & Wellness  Global Equity SRI Dividend
UCITS ETF UCITS ETF* UCITS ETF UCITS ETF UCITS ETF UCITS ETF** UCITS ETF
As at 30 June 2025 usb uUsb usb usb usD usb uUsD
Dividends receivable .... 1,396,758 425 335,647 10,297 2,205 - 169,052
Interest receivable ..........cccoiiiiiiiii e 100 - - - - - -
Miscellaneous receivable ..........ccccovieeiiiieniieeniieene - - 1,640 - - - 1,037
Receivable for shares issued ..........cccoceeviieiiieeiiinene - - - - - - -
Sale of securities awaiting settlement - - 538 - - 635 -
1,396,858 425 337,825 10,297 2,205 635 170,089

Franklin MSCI
Franklin MSCI Emerging Markets Franklin MSCI  Franklin S&P 500 Franklin Franklin STOXX
China Paris Paris World Catholic Paris Aligned Franklin S&P World Europe 600 Paris
Aligned Climate Aligned Climate Principles Climate UCITS S&P 500 Screened Screened Aligned Climate
UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF* UCITS ETF* UCITS ETF
As at 30 June 2025 usb usb usb usb usbD usb EUR
Dividends receivable 11,753 18,256 107,610 230,693 1,494 3,953 68,355
Interest receivable ... - - 1,490 20 2 - -
Miscellaneous receivable ..........c.ccccooviiiiiiiiiiiciiieee - 42 - - - - -
Receivable for shares issued ............cccocvevveiiieeieennnn. - - - 5,185,901 - - -
Sale of securities awaiting settlement ......................... - 181 - 167,273 436 - -
11,753 18,479 109,100 5,583,887 1,932 3,953 68,355
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

8. Other receivables (continued)

Franklin Franklin Franklin

Franklin  Sustainable Euro Sustainable USD Investment

Sustainable Green Corp 1-5 Euro Green Franklin Franklin Franklin Grade Corporate

Euro Green Bond Year Sovereign U.S. Equity US Dividend Tilt US Mega Cap 100 Bond

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF* UCITS ETF

As at 30 June 2025 EUR EUR EUR usb usb usb uUsD
Dividends receivable ...........cccccooviiiiiieeeeice e, - - - 21,239 1,944 26,609 -
Interest receivable ..........ccccccoovviiiiiiici i 3,024,848 485,331 379,700 8 - - 228,757
Miscellaneous receivable ..........ccccceviieeiiiieeiiiee i - - - - - - -
Receivable for shares issued ..........cccccevviveiiiiiniiinnns - - - - - - -
Sale of securities awaiting settlement .............cc.......... - - 1,586,286 - - - -
3,024,848 485,331 1,965,986 21,247 1,944 26,609 228,757

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

** The Sub-Fund terminated post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

8. Other receivables (continued)

Franklin Catholic

Principles Franklin Franklin

Franklin Al, Emerging Franklin Franklin European FTSE Asia

Metaverse Markets Emerging Franklin Euro Euro Short Quality ex China

and Blockchain Sovereign Debt Markets IG Corporate Maturity Dividend ex Japan

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF

As at 30 June 2024 uUsD uUsD uUsD EUR EUR EUR usb
Dividends receivable .........ccccoviiiiiiiiiiiiiie e 2,683 - 257,948 - - 688,694 118,513
Interest receivable ... - 637,880 - 160,637 2,438,929 - -
Miscellaneous receivable ..........c.ccceeiiiiiiiiiiiiieenieee - - - - - - 169
Receivable for shares issued ..........cccccceeviiiiieniiinene - - - - - - -
Sale of securities awaiting settlement ......................... - - 172,651 99,886 - - 79,441
2,683 637,880 430,599 260,523 2,438,929 688,694 198,123

Franklin Franklin Franklin FTSE Franklin Franklin Franklin Franklin

FTSE Brazil FTSE China  Developed World FTSE India FTSE Korea FTSE Taiwan Future of Food

UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF

As at 30 June 2024 usb usb usb usb usb usb uUsD
Dividends receivable 430,630 4,067,794 2,026 1,836,592 1,821,016 35,450 4,915
Interest receivable ... - - - - - - -
Miscellaneous receivable ..........c.ccccooviiiiiiiiiiiciiieee 591 - - 28,399 - - -
Receivable for shares issued ..........c.cccocveiieiienieennnn. - - - - - - -
Sale of securities awaiting settlement ......................... 5,202 14,786 - 3,007,546 - 227 -
436,423 4,082,580 2,026 4,872,537 1,821,016 35,677 4,915
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

8. Other receivables (continued)

Franklin MSCI
Franklin Franklin Franklin MSCI Emerging Markets Franklin MSCI  Franklin S&P 500
Future of Franklin Global Quality China Paris Paris World Catholic Paris Aligned
Health & Wellness  Global Equity SRI Dividend Aligned Climate Aligned Climate Principles Climate UCITS
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF ETF
As at 30 June 2024 usb usb usb usb usb usb uUsD
Dividends receivable ..........ccccovviiiiiiiiiieiie e 1,549 67,654 64,146 22,940 14,242 28,578 129,799
Interest receivable .........cccccviiiiiiiii - - - - - - -
Miscellaneous receivable ..........ccccceviieeiiiieeiiiee e - - - - - - -
Receivable for shares issued ..........cccccevviveiiiiiniiinnns - - - - - - -
Sale of securities awaiting settlement .............cc.......... - 572 - - 235 - -
1,549 68,226 64,146 22,940 14,477 28,578 129,799
Franklin Franklin Franklin
Franklin STOXX Franklin  Sustainable Euro Sustainable USD Investment
Europe 600 Paris Sustainable Green Corp 1-5 Euro Green Franklin Grade Corporate
Aligned Climate = Euro Green Bond Year Sovereign U.S. Equity Bond
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at 30 June 2024 EUR EUR EUR EUR uUsD uUsD
Dividends receivable .............cccccceeiiii e, 65,422 - - - 146,084 -
Interest receivable - 3,036,912 358,238 396,945 - 116,054
Miscellaneous receivable ..........c.ccceviiiiiiiieiiieeiieee - - - - - -
Receivable for shares issued ..........ccccceiviieiiienniinene 3,794,566 - - - - -
Sale of securities awaiting settlement ..............c......... - - - - 10,887,269 -
3,859,988 3,036,912 358,238 396,945 11,033,353 116,054
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

9. Other payables

Franklin Catholic

Principles Franklin
Franklin Al, Emerging Franklin Franklin European
Metaverse Markets Emerging Franklin Euro Euro Short Franklin Quality
and Blockchain Sovereign Debt Markets IG Corporate Maturity European Equity Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF
As at 30 June 2025 usb uUsb usb EUR EUR EUR EUR
Capital gains tax payable ..........cccoceriiiiieniiineiiee, - - (199,882) - - - -
Interest payable - - - - - - -
Management fees payable ..........c.cccocvniicnniiiicncnn. (3,007) (15,761) (19,414) (712) (194,532) - (75,685)
Purchases awaiting settlement ............ccocoveiiieiinene - - - - (12,868,829) - -
Miscellaneous payable ...........ccccocviiriieiiiiieeieee e - - - - (1,627) (15,063) -
Payable for shares redeemed - - - - - - -
(3,007) (15,761) (219,296) (712) (13,064,988) (15,063) (75,685)
Franklin

FTSE Asia Franklin FTSE
ex China Franklin Franklin Franklin FTSE Emerging ex Franklin FTSE Franklin
ex Japan FTSE Brazil FTSE China  Developed World China Emerging Markets FTSE India
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF* UCITS ETF
As at 30 June 2025 usb usD usD usD usD usD usb
Capital gains tax payable ...........ccceviiiiiniiiiiine, (3,019,748) - - - (5,617) (15,431) (35,745,529)
Interest payable - (81) - - - - -
Management fees payable ............ccccociiiiiiiiiiiiicnn. (56,809) (6,952) (263,509) (633) (230) (954) (240,816)
Purchases awaiting settlement ...........c.cccoeoeiiiiiiennn. (122,863) - - - (2,817) (7,838) -
Miscellaneous payable ...........cccocviiiiiiiiicniiiecn - - - - - - -
Payable for shares redeemed 1 - - - - - -
(3,199,419) (7,033) (263,509) (633) (8,664) (24,223) (35,986,345)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

9. Other payables (continued)

Franklin
Franklin Franklin Franklin FTSE Franklin Franklin Future of Franklin
FTSE Japan FTSE Korea Saudi Arabia FTSE Taiwan Future of Food Health & Wellness Global Equity SRI
UCITS ETF* UCITS ETF UCITS ETF* UCITS ETF UCITS ETF UCITS ETF UCITS ETF**
As at 30 June 2025 JPY uUsb usb usb usb usb uUsD
Capital gains tax payable ..........ccccooeiiiiiiiiieiieeee, - - - - - - -
Interest payable ... - - - - - - -
Management fees payable ..........ccccoiieiiiiiieiiiienieee (89,642) (63,827) (749) (4,227) (1,268) (646) -
Purchases awaiting settlement ............cccocoeiiiiiennn. - - - (390,732) - - (30,790)
Miscellaneous payable - - - - - - (14,806)
Payable for shares redeemed ..........ccccevviiieiiieniiinene - - - - - - -
(89,642) (63,827) (749) (394,959) (1,268) (646) (45,596)

Franklin MSCI

Franklin Franklin MSCI Emerging Markets Franklin MSCI  Franklin S&P 500 Franklin
Global Quality China Paris Paris World Catholic Paris Aligned Franklin S&P World
Dividend Aligned Climate Aligned Climate Principles Climate UCITS S&P 500 Screened Screened
UCITS ETF UCITS ETF UCITS ETF UCITS ETF ETF UCITS ETF* UCITS ETF*
As at 30 June 2025 usb usD usbD usD usbD usbD usb
Capital gains tax payable ..........cccccceriiiiieniiiiicne, - - (66,420) - - - -
Interest payable ... - - - - - - -
Management fees payable ...........c.ccocriiiiiiniiiiicnnns (27,398) (1,275) (908) (28,103) (29,553) (249) (659)
Purchases awaiting settlement ...........c.cccoooeiiiiiennn. - - - - (5,167,292) (6,492) -
Miscellaneous payable ..........ccccociiiiiiiniiiciiiece - - - - - - -
Payable for shares redeemed ...........cccocvevieiieiieennnn. - - - - - - -
(27,398) (1,275) (67,328) (28,103) (5,196,845) (6,741) (659)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR

ENDED 30 JUNE 2025 (continued)

9. Other payables (continued)

Franklin Franklin

Franklin STOXX Franklin  Sustainable Euro Sustainable
Europe 600 Paris Sustainable Green Corp 1-5 Euro Green Franklin Franklin Franklin
Aligned Climate  Euro Green Bond Year Sovereign U.S. Equity US Dividend Tilt US Mega Cap 100
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF* UCITS ETF*
As at 30 June 2025 EUR EUR EUR EUR usD usbD usb
Capital gains tax payable ..........ccccoeiiiiiiiiieeiieeee, - - - - - - -
Interest payable ... - - - - - - -
Management fees payable ...........ccccooeiiiiiiniieiieennnn. (5,991) (63,784) (5,337) (10,333) (6,367) (256) (8,132)
Purchases awaiting settlement ............ccccoeeeiieninene - (4,488,120) - (1,296,568) - - -
Miscellaneous payable ...........cccociiiiiiniieeeiee e - - - - - - -
Payable for shares redeemed ... - - - (2,439,157) - - -
(5,991) (4,551,904) (5,337) (3,746,058) (6,367) (256) (8,132)

Franklin

USD Investment
Grade Corporate

Bond

UCITS ETF

As at 30 June 2025 usb
Capital gains tax payable ..........cccccceviiiiicniiiiicnice, -
Interest payable ... -
Management fees payable ...........ccccoociiiiiiiiiiiienn. (5,466)
Purchases awaiting settlement ...........ccccoeoeiiiiiicnnn. (125,439)
Miscellaneous payable ..........ccccoociiiiiiiiniiiiiiie -
Payable for shares redeemed ..........cccceviveeiieeiinnenns -
(130,905)

* The Sub-Fund terminated post 30 June 2023. Refer to Sub-Funds and Share Classes in General Information for details

* The Sub-Fund launched post 30 June 2024, therefore there are no comparatives presented. Refer to Sub-Funds and Share Classes in General Information for details.

** The Sub-Fund terminated post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.
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9. Other payables (continued)

Franklin Templeton ICAV Annual Report 213



NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

9. Other payables (continued)

Franklin Catholic

Principles Franklin
Franklin Al, Emerging Franklin Franklin European
Metaverse Markets Emerging Franklin Euro Euro Short Franklin Quality
and Blockchain Sovereign Debt Markets IG Corporate Maturity European Equity Dividend
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at 30 June 2024 usb uUsb usb EUR EUR EUR EUR
Capital gains tax payable ..........cccoceriiiiieniiineiiee, - - (250,948) - - - -
Management fees payable (916) (14,720) (15,599) (1,374) (46,090) - (13,035)
Purchases awaiting settlement ............cccocoeeiiieiinene - - (166,699) - - - -
Payable for shares redeemed ...........cccceeviieiiieeiiinene - - (2,714,112) - - - -
(916) (14,720) (3,147,358) (1,374) (46,090) - (13,035)

Franklin

FTSE Asia
ex China Franklin Franklin Franklin FTSE Franklin Franklin Franklin
ex Japan FTSE Brazil FTSE China  Developed World FTSE India FTSE Korea FTSE Taiwan
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at 30 June 2024 usb uUsD usb usb usb usb uUsD
Capital gains tax payable ..........cccccoeiiiiiiiieeiiieee, (274,564) - - - (24,806,001) - -
Interest payable ... - (81) - - - - -
Management fees payable ...........cc.ccciiiiiiiiiiiiienn. (6,317) (4,648) (87,192) (112) (132,779) (58,250) (1,682)
Purchases awaiting settlement (79,441) (1,261) - - (3,007,546) - (28,231)
(360,322) (5,990) (87,192) (112) (27,946,326) (58,250) (29,913)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

9. Other payables (continued)

Franklin MSCI
Franklin Franklin Franklin MSCI Emerging Markets Franklin MSCI
Franklin Future of Franklin Global Quality China Paris Paris World Catholic
Future of Food Health & Wellness  Global Equity SRI Dividend Aligned Climate Aligned Climate Principles
UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at 30 June 2024 usb uUsD usb uUsb usb uUsb uUsD
Capital gains tax payable ..........ccccooeiiiiiiiieeiieeee, - - (4,192) (13,284) - (43,081) -
Management fees payable .........cc.cccoceriiieiiniieicncnn, (593) (652) (4,754) (10,855) (977) (802) (9,894)
Purchases awaiting settlement ............ccccoeeiiieninee - - (44,797) - (433) - -
(593) (652) (53,743) (24,139) (1,410) (43,883) (9,894)
Franklin Franklin Franklin
Franklin S&P 500 Franklin STOXX Franklin  Sustainable Euro Sustainable USD Investment
Paris Aligned Europe 600 Paris Sustainable Green Corp 1-5 Euro Green Franklin Grade Corporate
Climate UCITS Aligned Climate  Euro Green Bond Year Sovereign U.S. Equity Bond
ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF UCITS ETF
As at 30 June 2024 usbD EUR EUR EUR EUR usD usb
Management fees payable ..........ccccoceniiennicicnenn, (19,141) (5,623) (46,011) (4,313) (8,088) (36,990) (2,718)
Purchases awaiting settlement .............cccoeoiiiiiinnn. - (3,771,507) (3,946,340) - (762,539) (11,428,138) -
(19,141) (3,777,130) (3,992,351) (4,313) (770,627) (11,465,128) (2,718)
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

10. Related Party Disclosures

The Directors who are listed on page 3, the Investment Managers, Franklin Advisers, Inc., Franklin Templeton Investment
Management Limited, Franklin Templeton Institutional, LLC and Franklin Advisory Services LLC, the Manager, Franklin
Templeton International Services S.a r.l., the Swiss Representative, Franklin Templeton Switzerland Limited and the German
Information Agent, Franklin Templeton Investment Services GmbH are considered related parties for the purposes of the
accounting standards to which the ICAV is subject. Amounts earned by the Investment Manager during the period are
recognised as operating expenses within the Statement of Comprehensive Income.

In relation to Franklin European Equity UCITS ETF as at 30 June 2025, EUR 15,063 was payable to Franklin Templeton
International Services S.a r.l. for the reimbursement of pre-funded dividend and withholding tax amounts (30 June 2024: EUR
Nil).

Transactions with Key Management Personnel
The interests of the Directors in related parties are as follows:

Joseph Carrier joined Legg Mason, Inc. in 2008 until he resigned in 2023 from Franklin Templeton Investments. Mr. Carrier held
various senior appointments including Senior Vice President, Enterprise Risk Management for Franklin Templeton
Investments and Chief Risk Officer and Chief Audit Executive for Legg Mason, Inc. He is a U.S. national. Appointed to the
Board 23 February 2023.

Joseph Larocque joined Legg Mason, Inc. in 2001 until he resigned in 2019 and was the former Managing Director in charge
of Affiliate Strategic Initiatives at Legg Mason. Mr. Larocque is a Director of a Franklin Templeton Luxembourg fund entity. He is
a U.S. national. Appointed to the Board 23 February 2023.

Elinor Murray is a Vice President within Global Compliance for Franklin Templeton. Ms. Murray was previously the Managing
Director, Head of European Compliance at Legg Mason Global Investors until it was acquired by Franklin Templeton in August
2020. She is a U.K. national. Appointed to the Board 1 November 2023.

Jaspal Sagger is the Head of Global Product Strategy and Development for Franklin Templeton having held a similar role at
Legg Mason until it was acquired in August 2020. Mr. Sagger joined Legg Mason in February 2014, as Head of International
Product Strategy, and assumed the role of Global Head of Product Strategy and Development in January 2019. Mr. Sagger
was appointed Director to the Board of Directors of FTIS on 30 August 2024. He is a U.K. national. Appointed to the Board
23 February 2023.

Craig Tyle is a Senior Advisor for Franklin Templeton. Prior to his current role, Mr. Tyle was Executive Vice President and
General Counsel for Franklin Resources, Inc. Mr. Tyle is also a Director of a Franklin Templeton Luxembourg fund entity. He is
a U.S. national. Appointed to the Board 27 July 2023.

During the years ended 30 June 2025 and 30 June 2024, other than as disclosed above, no Director or connected person of
any Director has any interest, beneficial or non-beneficial, in the share capital of the ICAV, or any material interest in the ICAV
or in any agreement or arrangement with the ICAV.

Directors fees charged and payable are disclosed in Note 5.

Significant Shareholders

The following tables details the number of shareholders with significant holdings (at least 20%) of the relevant Sub-Fund and
the percentage of that holding as at 30 June 2025 and 30 June 2024. The significant shareholders are the Authorised
Participants who hold 100% of the Sub-Funds on the primary share register at the reporting date, the majority of which are
re-sold on the secondary market. The beneficial ownership of these shares is then passed from the Authorised Participants
through the trading of shares on the secondary market.
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ENDED 30 JUNE 2025 (continued)

10. Related Party Disclosures (continued)

Significant Shareholders (continued)

The table below presents the significant shareholdings in the Sub-Fund as at 30 June 2025:

Sub-Fund

Number of

significant

shareholders

Franklin Al, Metaverse and Blockchain UCITS ETF

Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF

Franklin Emerging Markets UCITS ETF

Franklin Euro IG Corporate UCITS ETF

Franklin Euro Short Maturity UCITS ETF

WIN[IN|[=]| =

Franklin European Equity UCITS ETF

Franklin European Quality Dividend UCITS ETF

Franklin FTSE Asia ex China ex Japan UCITS ETF

Franklin FTSE Brazil UCITS ETF

Franklin FTSE China UCITS ETF

Franklin FTSE Developed World UCITS ETF

Franklin FTSE Emerging ex China UCITS ETF*

Franklin FTSE Emerging Markets UCITS ETF*

Franklin FTSE India UCITS ETF

Franklin FTSE Japan UCITS ETF*

Franklin FTSE Korea UCITS ETF

Franklin FTSE Saudi Arabia UCITS ETF*

Franklin FTSE Taiwan UCITS ETF

Franklin Future of Food UCITS ETF

Franklin Future of Health & Wellness UCITS ETF

alNnlalalNnalalalalaldwIdN

Franklin Global Equity SRI UCITS ETF**

Franklin Global Quality Dividend UCITS ETF

Franklin MSCI China Paris Aligned Climate UCITS ETF

Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF

Franklin MSCI World Catholic Principles UCITS ETF

Franklin S&P 500 Paris Aligned Climate UCITS ETF

Franklin S&P 500 Screened UCITS ETF*

Franklin S&P World Screened UCITS ETF*

Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF

Franklin Sustainable Euro Green Bond UCITS ETF

Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF

Franklin Sustainable Euro Green Sovereign UCITS ETF

Franklin U.S. Equity UCITS ETF

Franklin US Dividend Tilt UCITS ETF*

Franklin US Mega Cap 100 UCITS ETF*

Franklin USD Investment Grade Corporate Bond UCITS ETF

NININ|WI=2N|WIN[=2]=2NN[=2NN|Ww

* The Sub-Fund launched post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.

** The Sub-Fund terminated post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

10. Related Party Disclosures (continued)
Significant Shareholders (continued)

The table below presents the significant shareholdings in the Sub-Fund as at 30 June 2024:

Number of

significant
Sub-Fund shareholders
Franklin Al, Metaverse and Blockchain UCITS ETF 1
Franklin Catholic Principles Emerging Markets Sovereign Debt UCITS ETF 1
Franklin Emerging Markets UCITS ETF 2
Franklin Euro IG Corporate UCITS ETF 2
Franklin Euro Short Maturity UCITS ETF 2

Franklin European Equity UCITS ETF

Franklin European Quality Dividend UCITS ETF

Franklin FTSE Asia ex China ex Japan UCITS ETF

Franklin FTSE Brazil UCITS ETF

Franklin FTSE China UCITS ETF

Franklin FTSE Developed World UCITS ETF

Franklin FTSE India UCITS ETF

Franklin FTSE Korea UCITS ETF

Franklin FTSE Taiwan UCITS ETF

Franklin Future of Food UCITS ETF

Franklin Future of Health & Wellness UCITS ETF

Franklin Global Equity SRI UCITS ETF

Franklin Global Quality Dividend UCITS ETF

Franklin MSCI China Paris Aligned Climate UCITS ETF
Franklin MSCI Emerging Markets Paris Aligned Climate UCITS ETF
Franklin MSCI World Catholic Principles UCITS ETF
Franklin S&P 500 Paris Aligned Climate UCITS ETF

Franklin STOXX Europe 600 Paris Aligned Climate UCITS ETF
Franklin Sustainable Euro Green Bond UCITS ETF

Franklin Sustainable Euro Green Corp 1-5 Year UCITS ETF
Franklin Sustainable Euro Green Sovereign UCITS ETF
Franklin U.S. Equity UCITS ETF

Franklin USD Investment Grade Corporate Bond UCITS ETF

N[W[=2ININ|=2NWO|=2N|OIN[2]2WO[NN[=2N|Ww|[=—~

11. Efficient Portfolio Management

The ICAV may, on behalf of each Sub-Fund, engage in techniques and instruments such as in FDls, repurchase/reverse
repurchase and stock lending agreements for the purposes of efficient portfolio management ("EPM”) meaning the reduction
of risk, including the risk of tracking error between the performance of a Sub-Fund and the performance of the Index tracked
by the relevant passive Sub-Fund, the reduction of costs to the Sub-Funds, the generation of additional capital or income for
the Sub-Fund and hedging against market movements, currency exchange or interest rate risks, taking into account the risk
profile of each Sub-Fund and the general provisions of the UCITS Regulations. Such transactions may include foreign
exchange transactions which alter the currency characteristics of transferable securities held by each Sub-Fund. Where
permitted, Sub-Fund may use financial derivative instruments (“FDI”) for efficient portfolio management purposes as well as
for investment purposes, it is not possible to differentiate between the purposes of the FDI, as such any gains or losses arising
from efficient portfolio management techniques and investments are recognised in the Statement of Comprehensive Income,
and details of FDIs have been included in the risks note, please refer to Note 6 for details. No securities lending took place
during the year ended 30 June 2025 or 30 June 2024.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

12. Distributions

The following distributions were declared by the Sub-Funds during the year ended 30 June 2025:

Value Per Share
Franklin Euro IG Corporate UCITS ETF EUR EUR Ex-date
EUR Distributing Shares ..........c.oooiiiiiiiii et 131,292 0.47 11 Dec 2024
EUR Distributing Shares ..........ccoeiiiiiiiiiiiiici e 95,382 0.45 11 Jun 2025
TOTAI ettt 226,674

Value Per Share
Franklin Euro Short Maturity UCITS ETF EUR EUR Ex-date
EUR Distributing Shares .........cocieiiiiiiiiieiiieiie e 10,992,217 0.68 11 Jun 2025
TOAI e 10,992,217

Value Per Share
Franklin European Quality Dividend UCITS ETF EUR EUR Ex-date
EUR Distributing Shares ..........ccoueiiiiiiiiiiiiiiic e 658,500 0.26 11 Sep 2024
EUR Distributing Shares .........cccoveiiiiiiiiiciiicieie e 629,460 0.24 11 Dec 2024
EUR Distributing Shares .........cccoviiiiiiiiiiiiiiecie e 575,700 0.15 12 Mar 2025
EUR Distributing Shares .........ccccveiiiiiiiiieeiiic e 7,926,750 0.70 11 Jun 2025
TOTAI e 9,790,410

Value Per Share
Franklin Global Quality Dividend UCITS ETF usb uUsD Ex-date
USD Distributing Shares 400,840 0.18 11 Sep 2024
USD Distributing Shares 531,630 0.20 11 Dec 2024
USD Distributing Shares 383,680 0.12 12 Mar 2025
USD Distributing Shares ........cccoeeieririiiiiiiieseseee e 1,312,500 0.44 11 Jun 2025
Total 2,628,650

Value Per Share
Franklin US Dividend Tilt UCITS ETF* usb usb Ex-date
USD Distributing Shares .........oooeeiiiiiieiieiieeie e 2,580 0.05 12 Mar 2025
USD Distributing Shares ... 10,340 0.10 11 Jun 2025
TOTAI e 12,920

* The Sub-Fund launched post 30 June 2024. Refer to Sub-Funds and Share Classes in General Information for details.

Value Per Share
Franklin USD Investment Grade Corporate Bond UCITS ETF usb uUsD Ex-date
USD Distributing Shares .........coceeiiiiiiiiiieiieeiee et 361,830 0.52 11 Dec 2024
USD Distributing Shares .........coceeiiiiiiiieiieeiee e 419,680 0.52 11 Jun 2025
TOUAL bbbttt 781,510
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

12. Distributions (continued)

The distributions declared by the Sub-Funds during the year ended 30 June 2024:

Value Per Share
Franklin Euro IG Corporate UCITS ETF EUR EUR Ex-date
EUR Distributing Shares .........cociiiiiiiiiiiiiiiiie e 25,184 0.08 12 Dec 2023
EUR Distributing Shares .........cccviiiiiiiiiiiiiieee e 229,454 0.49 12 Jun 2024
TOTAI e 254,638

Value Per Share
Franklin Euro Short Maturity UCITS ETF EUR EUR Ex-date
EUR Distributing Shares ..........ccooeeieiiiiiiiiiesesee e 8,413,267 0.66 12 Jun 2024
OBl ettt 8,413,267

Value Per Share
Franklin European Quality Dividend UCITS ETF EUR EUR Ex-date
EUR Distributing Shares .........cocveiiiiiiiiieiieeee e 549,900 0.28 12 Sep 2023
EUR Distributing Shares .........cocveiiiiiiiiiieiieeie e 509,850 0.19 12 Dec 2023
EUR Distributing Shares .........cocueiiiiiiiiiieiiieiie et 328,680 0.15 12 Mar 2024
EUR Distributing Shares .........cocieiiiiiiiiiieiieiie e 1,278,110 0.56 12 Jun 2024
TOAI e 2,666,540

Value Per Share
Franklin Global Quality Dividend UCITS ETF usb uUsD Ex-date
USD Distributing Shares .........cccoveiiiiiiiiiciiieieeic e 286,350 0.19 12 Sep 2023
USD Distributing Shares .........cocveiiiiiiiiiciiieece e 218,270 0.17 12 Dec 2023
USD Distributing Shares .........cccveiiiiiiiiiiiiiee e 178,490 0.14 12 Mar 2024
USD Distributing SNares .........cccuveiiuiiiiiiieesiiie et se e see e sneeeeennes 462,800 0.36 12 Jun 2024
TOTAI e 1,145,910

Value Per Share
Franklin USD Investment Grade Corporate Bond UCITS ETF usb uUsD Ex-date
USD Distributing Shares .........ccooeeieiiriiiiiicieseseeee e 201,015 0.45 12 Dec 2023
USD Distributing Shares ..........cccoeeieiiriiiiiieieseseere e 195,200 0.49 12 Jun 2024
Total 396,215

13. Soft Commissions & Directed Brokerage Services

The Investment Manager did not enter into any soft commission arrangements or directed brokerage services on behalf of the
Sub-Funds during the years ended 30 June 2025 and 30 June 2024.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

14. Exchange Rates

The rates of exchange ruling as at 30 June 2025 were as follows:

uUsD1 = Currency Rate EUR1 = Currency Rate
AED 3.6729 ALL 98.0751
AUD 1.5259 CHF 0.9344
BRL 5.4579 DKK 7.4608
CAD 1.3645 GBP 0.8566
CHF 0.7960 NOK 11.8790
CLP 933.4250 PLN 4.2420
CNH 7.1632 SEK 11.1873
CNY 7.1655 usD 1.1738
COP 4,085.0000
CzK 21.0573
DKK 6.3558
EGP 49.5500
EUR 0.8519
GBP 0.7297
HKD 7.8500
HUF 340.5035
IDR 16,235.0000
ILS 3.3675
INR 85.7600
ISK 121.1550
JPY 144.4450
KRW 1,349.6000
KWD 0.3058
MXN 18.8920
MYR 4.2105
NOK 10.1197
NzD 1.6473
PHP 56.3300
PLN 3.6138
QAR 3.6410
RON 4.3267
RUB 78.2000
SAR 3.7505
SEK 9.5304
SGD 1.2737
THB 32.5088
TRY 39.7935
TWD 29.2120
ZAR 17.7713

As at 30 June 2025, Franklin FTSE Japan UCITS ETF has no foreign currency exchange rates, therefore there is no data
presented for this Sub-Fund.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

14. Exchange Rates (continued)

The rates of exchange ruling as at 30 June 2024 were as follows:

uUsD1 = Currency Rate EUR1 = Currency Rate
AED 3.6730 ALL 100.1926
AUD 1.4973 CHF 0.9631
BRL 5.5545 DKK 7.4575
CAD 1.3684 GBP 0.8478
CHF 0.8986 NOK 11.4115
CLP 943.9250 PLN 4.3085
CNH 7.3009 SEK 11.3501
CNY 7.2661 usD 1.0718
COP 4,144.1500
CzK 23.3688
DKK 6.9582
EGP 48.0300
EUR 0.9331
GBP 0.7911
HKD 7.8074
HUF 368.4862
IDR 16,375.0000
ILS 3.7672
INR 83.3875
JPY 160.8600
KRW 1,376.5000
KWD 0.3068
MXN 18.2855
MYR 4.7175
NOK 10.6475
NzD 1.6411
PHP 58.6090
PLN 4.0201
QAR 3.6410
RUB 86.2500
SAR 3.7516
SEK 10.5902
SGD 1.3553
THB 36.6975
TRY 32.7835
TWD 32.4415
ZAR 18.2600

15. Significant Events During the Year
Director changes

Jaspal Sagger was appointed as Director to the Board of Directors of FTIS on 30 August 2024.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR
ENDED 30 JUNE 2025 (continued)

15. Significant Events During the Year (continued)
Sub-Fund changes

The below Sub-Funds were launched during the year:

Sub-Fund Name Launch Date
Franklin FTSE Japan UCITS ETF 29 July 2024
Franklin FTSE Emerging Markets UCITS ETF 22 October 2024
Franklin FTSE Emerging Ex China UCITS ETF 22 October 2024
Franklin FTSE Saudi Arabia UCITS ETF 28 October 2024
Franklin US Dividend Tilt UCITS ETF 14 January 2025
Franklin S&P 500 Screened UCITS ETF 15 April 2025
Franklin S&P World Screened UCITS ETF 15 April 2025
Franklin US Mega Cap 100 UCITS ETF 07 May 2025

Franklin Global Equity SRI UCITS ETF terminated on 15 April 2025.
Effective 28 February 2025, the following change in benchmark Index took effect:

Sub-Fund Name Old Benchmark New Benchmark
Franklin U.S. Equity UCITS ETF Linked Franklin US Equity Index Linked LibertyQ US Large Cap Index-NR

There were no other significant events during the year which require disclosure in the ICAV’s financial statements.
16. Significant Events Since the Year End

Franklin US Treasury 0-1 Year UCITS ETF launched on 1 July 2025.

There were no other significant events since the year end which require disclosure in the ICAV’s financial statements.
The following change in the name of the Sub-Fund took effect:

Old Sub-Fund Name New Sub-Fund Name Effective Date
Franklin Emerging Markets UCITS ETF Franklin EM Multi-Factor Equity UCITS ETF 6 October 2025

On 29 September 2025, the administrator changed from State Street Fund Services (Ireland) Limited to BNY Mellon Fund
Services (Ireland) Designated Activity Company. On the same date, the depositary changed from State Street Custodial
Services (Ireland) Limited to The Bank of New York Mellon SA/NV (Dublin Branch).

17. Approval of the Financial Statements

The financial statements were approved by the Board of Directors on 22 October 2025.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025

Franklin Al, Metaverse and Blockchain UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%)
Equities: 99.91% (30 June 2024: 99.93%)
Australia: 0.85% (30 June 2024: 0.83%)
67,707 BrainChip HoIdINGS Ltd. .......ooiiiiiiiiiiiiiesie e 8,652 0.07
7,296 IREN L. oottt 106,303 0.78
114,955 0.85
Canada: 0.99% (30 June 2024: 0.88%)
28,104 Bitfarms Ltd. .....eooieiiiiii e 23,274 0.17
62,061 Hive Digital Technologies Ltd. ..........cccceiiiiiiiiiiiiiicii e 111,710 0.82
134,984 0.99
Cayman Islands: 11.35% (30 June 2024: 8.17%)
17,500 AAC Technologies Holdings, INC. ......ccooiiiiiiiiiiiee e 90,733 0.67
1,155 AMDArElla, INC. .o e e 76,305 0.56
13,050 Baidu, Inc. ......... 138,729 1.02
60,000 Bairong, Inc. ... 71,465 0.53
38,160 Bit Digital, InC. ....cccceeviirinnnee 83,570 0.61
8,475 Bitdeer Technologies Group .. 97,293 0.71
20,061 Canaan, Inc. ADR .......c.cc...... 12,404 0.09
14,727 Himax Technologies, Inc. ADR . 131,512 0.97
26,433 HUYA, INC. oo 93,044 0.68
7,600 NetEase, INC. ..oooviiiiiiiiiiee 204,280 1.50
10,800 Sunny Optical Technology Group Co. Ltd. 95,411 0.70
7,020 Tencent HOIAINGS LEd. ...ooouiiiiiie e 449,817 3.31
1,544,563 11.35
France: 0.28% (30 June 2024: Nil)
156 Yo o) £= T (=T 4 T= 1 € o U o RS RRS 37,869 0.28
37,869 0.28
India: 0.89% (30 June 2024: Nil)
6,480 INFOSYS LEA. ettt 121,032 0.89
121,032 0.89
Ireland: 2.67% (30 June 2024: 3.86%)
1,215 ACCENTUIE PLC ...ttt 363,151 2.67
363,151 2.67
Israel: 0.32% (30 June 2024: Nil)
585 Oddity TECH L. ..t 44,150 0.32
44,150 0.32
Japan: 1.27% (30 June 2024: 1.61%)
8,400 COLOPL, INC. ittt ettt en 31,228 0.23
317,400 Japan Display, Inc. .......... 43,948 0.32
4,000 PKSHA Technology, INC. ......ooouiiiiiiiiiiiesie e 97,615 0.72
172,791 1.27
Luxembourg: 0.08% (30 June 2024: 1.53%)
126 GIODANE SA . 11,446 0.08
11,446 0.08
Netherlands: 0.64% (30 June 2024: 2.21%)
1,026 ELQSHC NV ettt 86,523 0.64
86,523 0.64
Norway: 0.29% (30 June 2024: Nil)
2,952 Nordic SEMICONAUCIOr ASA ......eiieiiii et s e 39,585 0.29
39,585 0.29
South Korea: 1.10% (30 June 2024: 1.31%)
2,955 SAIHIUX, INC. e 102,251 0.75
378 SamsunNg SDS CO. L. ..oiiiiiiiiiiiiiieree e 47,502 0.35
149,753 1.10

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Al, Metaverse and Blockchain UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
Sweden: 0.44% (30 June 2024: 0.52%)
3,738 Surgical Science SWeden AB ........cooiiiiiii 60,049 0.44
60,049 0.44
Taiwan: 4.03% (30 June 2024: 1.24%)
86,000 [ IO 07 o]y o R PSPPSR 116,141 0.85
11,907 Taiwan Semiconductor Manufacturing Co. Ltd. .......cccooviiiiiiiiiiice e, 432,063 3.18
548,204 4.03
Turkey: 0.56% (30 June 2024: Nil)
95,409 Papilon Savunma-Guvenlik Sistemleri Bilisim Muhendislik Hizmetleri Ithalat ..... 75,812 0.56
75,812 0.56
United Kingdom: Nil (30 June 2024: 0.20%)
United States: 74.15% (30 June 2024: 77.57%)
1,035 ¥ (o] oYl [ o Ue T PSP UPRUSRPPII 400,421 2.94
2,856 Alphabet, INC. "C’ SNAIES .......coiiiiiiiiii e e 506,626 3.72
2,490 APPIE, INC. s 510,873 3.75
7,230 Applied Digital Corp. .... 72,806 0.54
321 AXON ENLErPriSE, INC. .eviiiiiiiiiiiiee ettt e e e e e snaeeees 265,769 1.95
1,728 BIOCK, INC. ettt be et 117,383 0.86
1,983 Broadcom, Inc. .. 546,614 4.02
5,199 (2= 1 [ oo PP RRPPRPRURPOUR 127,739 0.94
3,939 CIEINCE, INC. ettt et e e s e e e e s e e e snneeanes 40,217 0.30
792 CEVA, InC. ..covvvreee 17,408 0.13
20,451 Cipher Mining, Inc. ... 97,756 0.72
9,162 Cleanspark, Inc. .......... 101,057 0.74
993 Coinbase Global, Inc. .. 348,037 2.56
10,584 Core Scientific, Inc. ..... 180,669 1.33
840 Electronic Arts, Inc. ........ 134,148 0.99
13,554 eXp World Holdings, Inc. 123,341 0.91
2,925 Hut 8 Corp. . 54,405 0.40
11,487 Intel Corp. .ocvviiiiiiiieee 257,309 1.89
1,524 International Business Machines Corp. 449,245 3.30
5,079 MARA Holdings, Inc. ... 79,639 0.59
795 Meta Platforms, Inc. ....... 586,781 4.31
3,081 Micron Technology, Inc. .. 379,733 2.79
1,065 Microsoft Corp. ..... 529,742 3.89
879 MicroStrategy, Inc. 355,318 2.61
453 MONGODB, INC. ittt e e 95,125 0.70
3,810 NVIDIA COTP. ittt ettt sttt et b e s ae e e bt e sae et e e be et e e teenes 601,942 4.42
2,961 Oracle Corp. ... 647,363 4.76
399 PTG, INC. ettt et b ettt b e enn e r e nes 68,764 0.51
3,237 QUALCOMM, INC. ettt ettt ettt sae e este et e eneeebeestaesnbeesreesseeans 515,525 3.79
7,491 Riot Platforms, Inc. ......... 84,648 0.62
2,628 RobIiNhood Markets, INC. ........cooiiiiii e 246,060 1.81
2,163 1200] 210 ) Qo] 1 o TP P TSRO 227,548 1.67
423 ServiceNow, Inc. ... 434,878 3.20
15,813 SNAP, INC. ettt ettt te et e e beenaeean 137,415 1.01
13,977 SoUNAHOUN Al INC. et 149,973 1.10
9,441 Stagwell, InC. ...oocvveviiieeienn 42,484 0.31
1,371 Super Micro COMPULET, INC. ....eiiiiieiiee et 67,193 0.49
507 Take-Two Interactive Software, INC. .......cccooviriiiiiiiiii e 123,125 0.90
4,683 Terawulf, INC. ..ooveeeiiiiiiieeeceeee . 20,511 0.15
576 Tradeweb Markets, INC. ......oiiiiiiiiii e s 84,326 0.62
1,581 UIPALN, INC. ettt et ete b enteeba e 20,237 0.15
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Al, Metaverse and Blockchain UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.91% (30 June 2024: 99.93%) (continued)
Equities: 99.91% (30 June 2024: 99.93%) (continued)
United States: 74.15% (30 June 2024: 77.57%) (continued)
5,445 Unity SOftWare, INC. ....ooviiiiiiie e 131,769 0.97
9,321 WiSAOMTIEE, INC. et e e e e e e e e e s e e e e e s seaaneees 107,285 0.79
10,089,207 74.15
Total EQUItIES ......c.ooviiieicce e 13,594,074 99.91
Total Transferable Securities ...............cocooi i 13,594,074 99.91
Fair Value % of Net
uUsD Assets
Portfolio of Investments 13,594,074 99.91
Other Net Assets 12,324 0.09
Net Assets 13,606,398 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.89
Other CUITENt ASSEES ...veiiiiiiii ittt et e e _om
Total Assets

100.00

Country classifications are based upon country of incorporation and/or country of domicile.

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Catholic Principles Emerging Markets Sovereign
Debt UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 91.97% (30 June 2024: 94.80%)
Government Bonds: 91.97% (30 June 2024: 94.80%)
Albania: 0.45% (30 June 2024: 0.43%)
210,000 Albania Government International Bonds 3.50% 16/06/2027 ............cccccceevvennne. 249,063 0.45
249,063 0.45
Armenia: 0.93% (30 June 2024: 0.96%)
600,000 Republic of Armenia International Bonds 3.60% 02/02/2031 .........cccccovviiviinens 520,419 0.93
520,419 0.93
Benin: 0.19% (30 June 2024: 0.18%)
100,000 Benin Government International Bonds 4.88% 19/01/2032 ........ccccccevieeiieinnens 107,547 0.19
107,547 0.19
Brazil: 4.43% (30 June 2024: 7.70%)
2,100,000 Brazil Government International Bonds 4.75% 14/01/2050 .........cccceeviiieiiiieennns 1,485,639 2.67
1,100,000 Brazil Government International Bonds 5.63% 07/01/2041 ......ccccoooiviiiiieiinnenns 979,895 1.76
2,465,534 4.43
Bulgaria: 1.68% (30 June 2024: 1.59%)
500,000 Bulgaria Government International Bonds 3.13% 26/03/2035 580,432 1.04
500,000 Bulgaria Government International Bonds 1.38% 23/09/2050 352,536 0.64
932,968 1.68
Chile: 10.23% (30 June 2024: 9.30%)
1,000,000 Chile Government International Bonds 1.44% 01/02/2029 1,126,111 2.02
800,000 Chile Government International Bonds 2.55% 27/07/2033 675,000 1.21
1,600,000 Chile Government International Bonds 4.34% 07/03/2042 1,388,976 2.50
500,000 Chile Government International Bonds 1.25% 22/01/2051 321,067 0.58
2,000,000 Chile Government International Bonds 0.56% 21/01/2029 2,183,279 3.92
5,694,433 10.23
Colombia: 5.78% (30 June 2024: 5.77%)
2,300,000 Colombia Government International Bonds 7.38% 18/09/2037 2,201,123 3.95
1,600,000 Colombia Government International Bonds 4.13% 22/02/2042 1,016,035 1.83
3,217,158 5.78
Costa Rica: 2.27% (30 June 2024: 2.46%)
400,000 Costa Rica Government International Bonds 6.13% 19/02/2031 .........cccccevueeenne 412,196 0.74
950,000 Costa Rica Government International Bonds 5.63% 30/04/2043 ............ccceeueen. 854,050 1.53
1,266,246 2.27
Dominican Republic: 4.99% (30 June 2024: 5.34%)
1,000,000 Dominican Republic International Bonds 5.88% 30/01/2060 841,850 1.51
1,400,000 Dominican Republic International Bonds 6.00% 19/07/2028 1,424,500 2.56
550,000 Dominican Republic International Bonds 4.88% 23/09/2032 509,217 0.92
2,775,567 4.99
Hungary: 3.39% (30 June 2024: 2.66%)
500,000 Hungary Government International Bonds 7.63% 29/03/2041 ............ccccovevinns 564,901 1.02
1,100,000 Hungary Government International Bonds 3.13% 21/09/2051 ........ccccccevvieiinens 651,185 1.17
250,000 Hungary Government International Bonds 1.63% 28/04/2032 ............cccccoeviene 256,888 0.46
700,000 Hungary Government International Bonds 144A 3.13% 21/09/2051 .................. 414,322 0.74
1,887,296 3.39
Israel: Nil (30 June 2024: 5.12%)
Ivory Coast: 2.06% (30 June 2024: 1.93%)
300,000 Ivory Coast Government International Bonds 6.88% 17/10/2040 ..............c....... 301,235 0.54
800,000 Ivory Coast Government International Bonds 4.88% 30/01/2032 ..........cccceeuee.. 846,029 1.52
1,147,264 2.06
Kenya: 0.67% (30 June 2024: 0.68%)
400,000 Republic of Kenya Government International Bonds 8.00% 22/05/2032 ............ 374,882 0.67
374,882 0.67

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Catholic Principles Emerging Markets Sovereign
Debt UCITS ETF (continued)

Fair Value % of Net

Holding Investment uUsD Assets

Transferable Securities: 91.97% (30 June 2024: 94.80%) (continued)
Government Bonds: 91.97% (30 June 2024: 94.80%) (continued)
Macedonia: 0.66% (30 June 2024: 0.60%)
330,000 North Macedonia Government International Bonds 1.63% 10/03/2028 .............. 364,772 0.66
364,772 0.66
Mongolia: 1.01% (30 June 2024: 1.06%)
600,000 Mongolia Government International Bonds 3.50% 07/07/2027 ..........ccccevvveeens 563,162 1.01
563,162 1.01
Montenegro: 0.41% (30 June 2024: 0.38%)
200,000 Montenegro Government International Bonds 2.88% 16/12/2027 ...........cccccue.... 231,131 0.41
231,131 0.41
Panama: 4.84% (30 June 2024: 4.70%)

1,100,000 Panama Government International Bonds 3.16% 23/01/2030 .......cccccceveviiveennns 994,263 1.79

1,100,000 Panama Government International Bonds 2.25% 29/09/2032 ..........ccccceevcvveeenns 842,292 1.51

1,500,000 Panama Government International Bonds 3.87% 23/07/2060 ..............ccccuvveee.... 858,794 1.54

2,695,349 4.84
Peru: 4.97% (30 June 2024: 5.33%)

2,100,000 Peru Government International Bonds 2.78% 23/01/2031 .......cccvvvveviiieeeiiieeenns 1,886,115 3.39
600,000 Peru Government International Bonds 3.23% 31/12/2099 323,397 0.58
900,000 Peru Government International Bonds 3.60% 15/01/2072 555,592 1.00

2,765,104 4.97
Philippines: 8.69% (30 June 2024: 8.31%)

700,000 Philippines Government International Bonds 3.95% 20/01/2040 604,359 1.09
2,000,000 Philippines Government International Bonds 3.70% 02/02/2042 1,603,567 2.88
1,400,000 Philippines Government International Bonds 3.00% 01/02/2028 1,353,703 2.43

800,000 Philippines Government International Bonds 1.65% 10/06/2031 680,021 1.22

600,000 Philippines Government International Bonds 1.20% 28/04/2033 597,221 1.07

4,838,871 8.69
Poland: 14.57% (30 June 2024: 7.33%)

1,200,000 Republic of Poland Government International Bonds 2.75% 25/05/2032 ........... 1,390,294 2.50

1,600,000 Republic of Poland Government International Bonds 1.13% 07/08/2026 ........... 1,869,526 3.36
500,000 Republic of Poland Government International Bonds 5.50% 16/11/2027 ........... 516,797 0.93

1,000,000 Republic of Poland Government International Bonds 4.88% 04/10/2033 ........... 995,463 1.79
900,000 Republic of Poland Government International Bonds 1.00% 25/10/2028 ........... 1,017,867 1.83

1,800,000 Republic of Poland Government International Bonds 5.13% 18/09/2034 ........... 1,811,056 3.25
500,000 Republic of Poland Government International Bonds 4.63% 18/03/2029 ........... 507,901 0.91

8,108,904 14.57
Romania: 8.61% (30 June 2024: 10.73%)

1,250,000 Romania Government International Bonds 4.63% 03/04/2049 ............cccccvveee.... 1,103,538 1.98

1,200,000 Romania Government International Bonds 2.88% 11/03/2029 ..........cccceeevvveeennen 1,360,802 2.45

2,000,000 Romania Government International Bonds 5.25% 30/05/2032 ............cccccuvveen.... 2,326,142 4.18

4,790,482 8.61
Senegal: 1.32% (30 June 2024: 1.65%)
450,000 Senegal Government International Bonds 6.25% 23/05/2033 .........ccccccoveeiineenne 297,372 0.53
600,000 Senegal Government International Bonds 5.38% 08/06/2037 ........ccccccceveeiveeenne 437,607 0.79
734,979 1.32
Serbia: 2.09% (30 June 2024: 1.92%)
900,000 Serbia International Bonds 1.50% 26/06/2029 ..........cccceeiiieeeiieeeciieeesiieeesieeeens 969,244 1.74
200,000 Serbia International Bonds 1.65% 03/03/2033 .........ccciieeiiieeeiiieesieeesiineesieee e 193,822 0.35
1,163,066 2.09
South Africa: 4.60% (30 June 2024: 4.83%)

750,000 Republic of South Africa Government International Bonds 5.75% 30/09/2049 .. 565,445 1.02

2,000,000 Republic of South Africa Government International Bonds 5.88% 22/06/2030 .. 1,993,650 3.58
2,559,095 4.60

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Catholic Principles Emerging Markets Sovereign

Debt UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 91.97% (30 June 2024: 94.80%) (continued)
Government Bonds: 91.97% (30 June 2024: 94.80%) (continued)
South Korea: 1.53% (30 June 2024: 1.60%)
900,000 Korea International Bonds 2.50% 19/06/2029 ...........cccoeiiiieniiniieniesie e 850,188 1.53
850,188 1.53
Uruguay: 1.60% (30 June 2024: 2.24%)
1,000,000 Uruguay Government International Bonds 4.98% 20/04/2055 ............ccccocevinne 888,970 1.60
888,970 1.60
Total Government BoONdS ...........cccoooiiiiiiiiiiiiii e 51,192,450 91.97
Total Transferable Securities ...............cccoi i 51,192,450 91.97
Fair Value % of Net
uUsD Assets
Portfolio of Investments 51,192,450 91.97
Other Net Assets 4,471,535 8.03
Net Assets 55,663,985 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 91.94
Other CUITENt ASSELS ....eiiiiiii ettt eeenee 806
TOLAl ASSEES ..ttt eae __100.00
Country classifications are based upon country of incorporation and/or country of domicile.
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Emerging Markets UCITS ETF

Fair Value % of Net

Holding Investment uUsD Assets

Transferable Securities: 99.65% (30 June 2024: 99.50%)
Equities: 99.65% (30 June 2024: 99.50%)
Bermuda: 0.13% (30 June 2024: 0.56%)
4,000 Orient Overseas International Ltd. ..........ccoccoiiiiiiiiiniiiie e 67,975 0.13
67,975 0.13
Brazil: 8.64% (30 June 2024: 7.12%)

203,300 AMDEY SA ADR ...t 489,953 0.91
54,400 Banco BradesCo SA ......ccoociiiiieiicieere s 144,625 0.27
85,000 Banco do Brasil SA ... 344,027 0.64
45,900 BB Seguridade Participacoes SA 301,075 0.56
30,600 Caixa Seguridade ParticipaCcoes SA .........ccociiiiiiiiiiieiiesee e 82,361 0.15
10,200 Cia de Saneamento Basico do Estado de Sao Paulo SABESP ................c.c..... 222,638 0.41

105,400 Cia Energetica de Minas Gerais 208,566 0.39
13,600 CPFL ENEIgia SA ...ttt 101,816 0.19

8,500 Engie Brasil ENergia SA ... 70,721 0.13

61,200 Gerdau SA ..o, 179,411 0.33
20,400 Localiza Rent a Car SA .. 151,453 0.28
39,100 Petroleo Brasileiro SA .........ccccovvvveeeeien, 244,221 0.45
49,300 Petroleo Brasileiro SA (preferred stock) . 283,451 0.53
42,500 PRIO SA ..o, 330,167 0.61
35,700 Telefonica Brasil SA .. 202,053 0.38
42,500 TIMSA . 171,702 0.32
3,361 Vale SA .......... 32,422 0.06
49,687 Vale SA ADR ........ 482,461 0.90
32,300 Vibra Energia SA .. 128,186 0.24
61,200 WEG SA e et 479,701 0.89
4,651,010 8.64

Cayman Islands: 5.15% (30 June 2024: 1.79%)

170,000 Bosideng International Holdings Ltd. .......cccccviiiiiiiiii e 100,484 0.19
34,000 C&D International Investment Group Ltd. . 68,780 0.13

170,000 China Feihe Ltd. .......cccceviviiiiiiieee, 123,656 0.23

110,500 China Hongqiao Group LEd. .....c.cccuiiiiiiiiiiiiii e 253,094 0.47
23,800 China Resources Mixc Lifestyle Services Ltd. ........ccooiiiiieniiiiiieeec e 115,059 0.21
14,400 Giant Biogene Holding Co. Ltd. ..........cccceenee. 105,845 0.20
73,000 Haidilao International Holding Ltd. ..o 138,560 0.26
21,000 Haitian International Holdings Ltd. ..o 54,573 0.10
19,500 Hengan International Group Co. Ltd. . 56,016 0.10
21,200 NEEASE, INC. ..oeeiiiiice s 569,834 1.06

4,420 PDD Holdings, INC. ADR ..ottt 462,597 0.86

4,896 Qifu Technology, Inc. ADR 212,291 0.39

88,000 Tingyi Cayman Islands Holding COrp. ........cccoiiiiiiiiiiiiiiiceiie e 128,917 0.24
14,314 Vipshop Holdings Ltd. ADR ........ccociiiiiiiieiinicieneees e 215,426 0.40
238,000 Want Want China Holdings Ld. .........cooiiiiiiiiiiieieeseeeeee e 166,145 0.31
2,771,277 5.15
Chile: 0.98% (30 June 2024: 1.37%)

1,999,013 Banco de Chile ..o 301,750 0.56
1,152,855 Enel Chile SA . 85,196 0.16
6,932,736 Latam AIrliNES GroUp SA ...ttt nnes 140,077 0.26
527,023 0.98

China: 23.45% (30 June 2024: 22.27%)

6,800 37 Interactive Entertainment Network Technology Group Co. Ltd. .........cccceeneeee 16,413 0.03
122,400 Agricultural Bank of China Ltd. A’ Shares ........ccccovveiiiiiiiiiiie e 100,474 0.19
663,000 Agricultural Bank of China Ltd. 'H’ Shares ..........ccccoeiiiiiiniiei e 472,968 0.88

10,200 Anhui Conch Cement Co. Ltd. 'A’ Shares ... 30,572 0.06
51,000 Anhui Conch Cement Co. Ltd. 'H’ Shares .........cccooiiiiiiiiiiie, 129,676 0.24
5,100 Anhui Gujing Distillery Co. Ltd. ‘B’ Shares .......ccccceviiiiiiiiiiiiiiiieeeeie e 68,217 0.13
1,700 Anhui Yingjia Distillery Co. Ltd. ................. 9,358 0.02
290 APT Medical, InC. ....cocvvverrinns 12,024 0.02

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.65% (30 June 2024: 99.50%) (continued)
Equities: 99.65% (30 June 2024: 99.50%) (continued)
China: 23.45% (30 June 2024: 22.27%) (continued)
59,500 Bank of Beijing Co. Ltd. ....ccoiiiiiiiiiciie 56,733 0.10
10,200 Bank of Changsha Co. Ltd. .......ccccociiiiiiiiiiiic e 14,154 0.03
10,200 Bank of Chengdu Co. Ltd. ........ 28,621 0.05
22,100 Bank of China Ltd. A’ Shares .........ccooiiiiiiiiiieeceeeeseee s 17,339 0.03
833,000 Bank of China Ltd. "H’ Shares .........ccccoeiiiiiiiieieseceseseee s 483,883 0.90
105,400 Bank of Communications Co. Ltd. 'A’ Shares 117,714 0.22
391,000 Bank of Communications Co. Ltd. 'H’ Shares ...........cccocceeviiiiiiiiiiiciiieieees 363,605 0.67
13,600 Bank of Hangzhou Co. Ltd. ........cccocuiiiieiiiiieeieesecee e 31,935 0.06
49,300 Bank of Jiangsu Co. Ltd. ....... 82,176 0.15
27,200 Bank of Nanjing Co. Ltd. .....cociiiiiiiiiiieiiceeeee et 44,124 0.08
42,500 Bank of Shanghai Co. Ltd. .......ccooiiiiiiiiiieeiieee s 62,951 0.12
51,000 Baoshan Iron & Steel Co. Ltd. ............ 46,919 0.09
3,400 Beijing New Building Materials PLC ... 12,569 0.02
1,700 Changchun High-Tech Industry Group Co. Ltd. .. 23,538 0.04
476,000 China CITIC Bank Corp. Ltd. .....cccooviiiiiiiiieine 453,564 0.84
102,000 China Coal Energy Co. Ltd. ...... 117,982 0.22
102,000 China Communications Services Corp. Ltd. . 55,223 0.10
1,700 China Construction Bank Corp. ‘A’ Shares ... 2,240 0.00
578,000 China Construction Bank Corp. 'H’ Shares .. 583,154 1.08
136,000 China Everbright Bank Co. Ltd. ’A’ Shares ... 78,792 0.15
153,000 China Everbright Bank Co. Ltd. 'H’ Shares ... 76,403 0.14
255,000 China Life Insurance Co. Ltd. .......ccccceviiiiiiinnnne 612,000 1.14
102,000 China Minsheng Banking Corp. Ltd. A’ Shares .. 67,638 0.12
314,500 China Minsheng Banking Corp. Ltd. 'H’ Shares ......... 178,283 0.33
102,000 China Pacific Insurance Group Co. Ltd. '"H’ Shares .... 348,879 0.65
986,000 China Petroleum & Chemical Corp. 'H’ Shares .......... 516,237 0.96
170,000 China Railway Group Ltd. .......cccoeeeeiiiiieiiire e 81,427 0.15
4,394 China Resources Sanjiu Medical & Pharmaceutical Co. Ltd. .. 19,188 0.03
11,900 China Shenhua Energy Co. Ltd. 'A’ Shares .........c.cccoceeveenee. 67,348 0.12
110,500 China Shenhua Energy Co. Ltd. 'H’ Shares .........ccccociiiiiiiiiiiiiiciicc e 428,627 0.80
102,000 China State Construction Engineering Corp. Ltd. .......cccciiiiiiiiiiiiieeiiecesieeee 82,162 0.15
59,500 China Zheshang Bank Co. Ltd. ......cccccoeviieiiiiinnnns 28,159 0.05
1,700 Chongqing Brewery Co. Ltd. ....cccuiiiiiiiiiiieee e 13,077 0.02
25,500 Chongging Rural Commercial Bank Co. Ltd. ’A’ Shares 25,418 0.05
51,000 Chongging Rural Commercial Bank Co. Ltd. 'H’ Shares ... 43,074 0.08
5,100 Chongging Zhifei Biological Products Co. Ltd. .........cccceiiiiiiiiiiniiiiicic e 13,948 0.03
17,000 CNOOC Energy Technology & Services Ltd. .........cccocoviiiiiiiiiiiniiciiiciiciecce 9,683 0.02
35,700 COSCO SHIPPING Holdings Co. Ltd. ‘A’ Shares .. 74,957 0.14
144,500 COSCO SHIPPING Holdings Co. Ltd. 'H’ Shares 251,080 0.47
170,000 CRRC COrp. L. ittt 102,650 0.19
51,000 Dagin Railway Co. Ltd. ................. 46,990 0.09
1,200 Eastroc Beverage Group Co. Ltd. .......ccoiiiiiiiiiiiiiiii e 52,611 0.10
51,000 Focus Media Information Technology Co. Ltd. .......cccccoriiiiiiiiiniieiccieeseesiee 51,974 0.10
2,324 Goneo Group Co. Ltd. ...ccoevieiiiiiieiiiiee e 15,654 0.03
8,500 Gree Electric Appliances, Inc. of Zhuhai ..........ccoocciiiiiiiiiiiee e 53,303 0.10
1,700 Guangdong Haid Group Co. Ltd. .......cccciiiiiiiiiiiiiic e 13,905 0.03
17,000 Guanghui Energy Co. Ltd. .....cccocceeeiiinenee 14,287 0.03
3,400 Hebei Yangyuan Zhihui Beverage Co. Ltd. .......cccociiiiiiiiiiiinieeee e 10,044 0.02
6,800 Henan Shenhuo Coal Industry & Electricity Power Co. Ltd. .......cccoooveiiiiiiiciinens 15,796 0.03
10,200 Henan Shuanghui Investment & Development Co. Ltd. ....... 34,759 0.06
15,000 Hisense Home Appliances Group Co. Ltd. 'H’ Shares .........c.cccoveviiiiiiiiciinenns 40,892 0.08
15,300 HLA Group Corp. LEd. ..o 14,866 0.03
8,500 Huaibei Mining Holdings Co. Ltd. . 13,456 0.02
44,200 Huaxia Bank Co. LEd. ....ccoioiiiiiieisieeecsee s 48,808 0.09
8,500 Huayu Automotive Systems Co. Ltd. .....cccoiiiiiiiiiiiiicicieeeeee e 20,944 0.04
600 Imeik Technology Development Co. Ltd. .........cccccoeenienen. 14,642 0.03
35,700 Industrial & Commercial Bank of China Ltd. 'A’ Shares ... 37,827 0.07
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.65% (30 June 2024: 99.50%) (continued)
Equities: 99.65% (30 June 2024: 99.50%) (continued)
China: 23.45% (30 June 2024: 22.27%) (continued)
663,000 Industrial & Commercial Bank of China Ltd. 'H’ Shares ..........cccccoovviiiiinienne 525,332 0.98
49,300 Industrial Bank Co. Ltd. ....c.coiiiiiiiiiiieeesee e 160,636 0.30
6,800 Inner Mongolia Dian Tou Energy Corp. Ltd. ......cccccovviiiiiiiiiiiciiceeeee 18,777 0.03
22,100 Inner Mongolia Junzheng Energy & Chemical Industry Group Co. Ltd. .............. 17,030 0.03
47,600 Inner Mongolia Yitai Coal Co. Ltd. .....ccccuiiiiiiiiiiiieeiee e 94,296 0.17
52,000 Jiangsu Expressway Co. Ltd. ............. 73,396 0.14
3,400 Jiangsu King's Luck Brewery JSC Ltd. ......cccooiiiiiiiiiiiiiieeeee e 18,478 0.03
6,800 Jiangsu Phoenix Publishing & Media Corp. Ltd. ........cccceviiiiiiiiiiciccieceee 10,604 0.02
3,400 Jiangsu Yanghe Distillery Co. Ltd. ..........cccccuenee. 30,639 0.06
8,500 Jinduicheng Molybdenum Co. Ltd. ......ccccoeiiiiiiiiiiiieeee e 12,982 0.02
2,300 Kweichow Moutai Co. Ltd. ......cccvviiiiiiiiiiiiec e 452,580 0.84
4,000 Luzhou Laojiao Co. Ltd. ................ 63,324 0.12
10,200 Meihua Holdings Group Co. Ltd. ..... 15,222 0.03
6,800 Midea Group Co. Ltd. .....cccervnee. 68,540 0.13
6,800 Muyuan Foods Co. Ltd. ......ccccceriiieiiiiieiiieiiee 39,880 0.07
5,100 New China Life Insurance Co. Ltd. 'A’ Shares .... 41,651 0.08
42,500 New China Life Insurance Co. Ltd. 'H’ Shares .... 231,449 0.43
2,413 Ningbo Deye Technology Co. Ltd. .......ccccoovvreenn 17,739 0.03
102,000 Nongfu Spring Co. Ltd. ......cooiriiieiinieeerceee e 521,045 0.97
20,400 People’s Insurance Co. Group of China Ltd. 'A’ Shares ... 24,805 0.05
425,000 People’s Insurance Co. Group of China Ltd. 'H’ Shares ... 323,217 0.60
30,600 PetroChina Co. Ltd. A’ Shares ..... 36,524 0.07
586,000 PetroChina Co. Ltd. 'H’ Shares ........ 503,885 0.94
272,000 PICC Property & Casualty Co. Ltd. . 526,675 0.98
40,800 Ping An Bank Co. Ltd. .....cccoocvvvenenee. 68,749 0.13
340,000 Postal Savings Bank of China Co. Ltd. .. 237,350 0.44
13,600 Qinghai Salt Lake Industry Co. Ltd. ........ 32,428 0.06
6,800 Sailun Group Co. Ltd. ..... 12,455 0.02
1,700 Seres Group Co. Ltd. ......coe..e. 31,878 0.06
32,300 Shaanxi Coal INdustry Co. LEd. .....eooiiiiiiiiiiiiiee e 86,757 0.16
1,700 Shandong Himile Mechanical Science & Technology Co. Ltd. ........ccccccveeiiinnenne 14,054 0.03
6,800 Shandong Sun Paper Industry JSC Ltd. .......cccocceeviiiiiiiinenn. 12,778 0.02
30,600 Shanghai Baosight Software Co. Ltd. ‘B’ Shares ..........ccccooeiiiiiiniieeiiiieenieeee 41,463 0.08
79,900 Shanghai Pudong Development Bank Co. Ltd. ........ccccooeiiiiiiiniiiiiciic e 154,822 0.29
23,800 Shanghai Rural Commercial Bank Co. Ltd. ......... 32,229 0.06
6,800 Shanijin International Gold Co. Ltd. ......cccccceiiiiiiiiiieiieceee e 17,980 0.03
18,700 Shanxi Coking Coal Energy Group Co. Ltd. ......cccociiiiiiiiiiiiiiiiiiiicccec e 16,708 0.03
10,200 Shanxi Lu’an Environmental Energy Development Co. Ltd. . 15,023 0.03
3,350 Shanxi Xinghuacun Fen Wine Factory Co. Ltd. ........cccccoovieiiiiiiiiniiiiciic e 82,493 0.15
3,450 Shenzhen Mindray Bio-Medical Electronics Co. Ltd. ........cccceriiiiiiiiiniiiieieeee 108,247 0.20
1,700 Shenzhen New Industries Biomedical Engineering Co. Ltd. ... 13,461 0.02
2,465 Shenzhen Transsion Holdings Co. Ltd. .......cccociiiiiiiiiiiinee e 27,427 0.05
306 Sichuan Biokin Pharmaceutical Co. Ltd. ........cccciiiiiiiniiniiiiecrceeeseeee 12,650 0.02
54,400 Sinopharm Group Co. Ltd. ......cccccceviiiiiicinnnne. 127,372 0.24
2,380 Suzhou TFC Optical Communication Co. Ltd. .......ccccovieiiiiiieiiiieeceeeeceeeee 26,527 0.05
10,350 Wauliangye Yibin Co. Ltd. ....cooeiiiiiiiiiiiii e 171,798 0.32
8,500 WuXi AppTec Co. Ltd. 'H’ Shares .........ccc.cccee. 85,162 0.16
13,180 Yankuang Energy Group Co. Ltd. 'A’ Shares ........cccccoeeiiiiiiiiiiiec e 22,392 0.04
161,500 Yankuang Energy Group Co. Ltd. 'H’ Shares ..........ccccoovvviiiiiiiiiiiciiccicee, 160,677 0.30
4,540 Yealink Network Technology Corp. Ltd. ............ 22,031 0.04
8,500 Youngor Fashion Co. LEd. .....cccueiiiiiiiiiie e 8,662 0.02
8,500 YTO EXpress Group Co. Ltd. .....coiiiiiiiiiiiiie e 15,296 0.03
5,100 Yunnan Yuntianhua Co. Ltd. ..... 15,642 0.03
6,800 YUtong Bus Co. LEd. ...eeiueiiiiiiieiiiecese e 23,600 0.04
8,500 Zhejiang NHU Co. Ltd. ...ooooiiiiiiiiceceese e 25,240 0.05
1,700 Zhejiang SUPOr CO. Ltd. ..o.eiiiiiiiiiiicee e 12,434 0.02
12,622,405 23.45

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.65% (30 June 2024: 99.50%) (continued)
Equities: 99.65% (30 June 2024: 99.50%) (continued)
Czech Republic: 0.87% (30 June 2024: 0.60%)
6,834 CEZ AS s 400,163 0.74
10,166 Moneta Money Bank AS ..........cooiiiiiiiiie e 69,906 0.13
470,069 0.87
Egypt: 0.39% (30 June 2024: 0.24%)
86,377 Commercial International Bank - EQypt (CIB) ......ccoueviiieiiiiiiiieieceeec e 146,954 0.27
108,256 EaStern Co. SAE ... 65,544 0.12
212,498 0.39
Greece: 1.68% (30 June 2024: 1.46%)
9,452 Hellenic Telecommunications Organization SA ...........ccceiiiiiiiieeniee e 179,077 0.33
6,715 JUMDO SA e 230,954 0.43
4,063 Metlen Energy & Metals SA .. 219,486 0.41
12,240 OPAP SA ..o 276,582 0.51
906,099 1.68
Hong Kong: 1.89% (30 June 2024: 1.39%)
19,500 Beijing Enterprises HoldiNgs Ltd. .......cooiiiiiiiiiie e 80,236 0.15
54,000 China Merchants Port Holdings Co. Ltd. ...... 98,369 0.18
61,200 China Taiping Insurance Holdings Co. Ltd. 119,282 0.22
187,000 CITIC Ltd. oo 256,797 0.47
323,000 CSPC Pharmaceutical Group Ltd. ... 316,828 0.59
85,000 Far East Horizon Ltd. ..........cceceee . 73,847 0.14
25,500 Sinotruk Hong Kong LEd. ......ooiiiiiiiiieiicc e 74,389 0.14
1,019,748 1.89
Hungary: 0.74% (30 June 2024: 1.37%)
20,332 MOL Hungarian Oil & Gas PLC .......cociiiiiiiiiieeseeeesee e 176,388 0.33
7,497 Richter Gedeon NYIt .......ooiiiiiiiie e aeeeenees 220,174 0.41
396,562 0.74
India: 13.30% (30 June 2024: 15.60%)
26,316 Adani POWET L. ... 179,741 0.33
68,578 Bharat Petroleum Corp. Ltd. ......ccccoiviiiiiiieciie e 265,444 0.49
5,508 Britannia INdUStries Ltd. ........oooiiiiiiiie e 375,785 0.70
4,250 BSE Ltd. oo, 137,278 0.26
99,212 C0al INAI@ LEA. .o 453,430 0.84
7,735 Colgate-Palmolive India Ltd. ........c.cooiiiiiiiiiiiieceee e 217,105 0.40
88,927 GAIL India Ltd. .....ccoeveriee 197,887 0.37
27,013 HCL Technologies Ltd. .......cccvoieiiiiiiesiieecsee s 544,481 1.01
4,539 HDFC Asset Management Co. Ltd. .....ccocviiiiiiiiiiiiiiie e 274,785 0.51
5,049 Hero MotoCorp Ltd. ....cocveeiiiieieen. . 249,453 0.46
36,074 Hindustan Petroleum Corp. Ltd. ......coooiiiiiiiiieiin e 184,261 0.34
3,740 Hyundai Motor India Ltd. .......coooviiiiiiiiiiiee e 96,801 0.18
126,956 Indian Oil Corp. Ltd. ........ . 217,554 0.40
44,965 INAUS TOWETS LEd. ..oeiiiiiiiiiiee e 220,788 0.41
28,339 INFOSYS LEA. .ottt 529,308 0.98
101,762 ITC Ltd. ....... 494,156 0.92
23,749 MAIICO LEA. .ottt 200,036 0.37
17,051 Nestle INdia Ltd. ....ocovoiiiieee s 490,157 0.91
128,775 NMDC Ltd. ............ . 105,110 0.20
3,468 Oberoi Realty Ltd. ......ccooiiiiiiieecee e 77,059 0.14
148,342 Oil & Natural Gas Corp. Ltd. .....cccueeiiiiiiiiiie et ee e nae e 422,418 0.79
714 Oracle Financial Services Software Ltd. . 74,813 0.14
238 Page INUSHHES Ltd. .....veeiiiiiii e 137,122 0.26
36,176 Petronet LING Ltd. .....ooiiiiiiiiiieeee s 127,350 0.24
12,563 Tata Consultancy Services Ltd. .......cooiiiiiiieiie e 507,149 0.94
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.65% (30 June 2024: 99.50%) (continued)
Equities: 99.65% (30 June 2024: 99.50%) (continued)
India: 13.30% (30 June 2024: 15.60%) (continued)
1,292 Tata EIXSI LEA. oo s 95,062 0.18
53,363 Vedanta Ltd. ....ooeoiiiiieiee e 286,758 0.53
7,161,291 13.30
Indonesia: 1.89% (30 June 2024: 2.54%)
819,400 Alamtri Resources Indonesia ThK. PT ..o 92,362 0.17
1,074,400 Astra International ThK. PT ....ooiiiiiiiiice et 297,801 0.55
195,500 Indofood Sukses Makmur Tbk. PT .. . 97,840 0.18
2,310,300 Telkom Indonesia Persero ThK. PT .....cooovviiiiiiiiieeieeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 395,604 0.74
100,300 United Tractors TOK. PT ...t 132,519 0.25
1,016,126 1.89
Kuwait: 0.24% (30 June 2024: 0.23%)
81,957 Mobile Telecommunications Co. KSCP .........ccccviiiiiiiiiiiiicieeeceeeee 129,469 0.24
129,469 0.24
Malaysia: 0.58% (30 June 2024: 0.57%)
119,000 Mr DIY Group M BRd. ... 46,351 0.09
2,900 Nestle Malaysia Bhd. ...... 52,841 0.10
34,000 Petronas Gas Bhd. ......... . 142,282 0.26
45,900 Telekom Malaysia BRd. .........ccciiiiiiiiiiie e 71,404 0.13
312,878 0.58
Mexico: 3.16% (30 June 2024: 2.85%)
21,471 Arca Continental SAB de CV ......ooovviiiiiiiiiieeeeeeeeeeeeeeeeeeeeeeeeeeee e 225,404 0.42
21,556 Coca-Cola Femsa SAB de CV ........... 207,459 0.38
113,577 Fibra Uno Administracion SAde CV .....cccceeveeveeeeinnn. 155,829 0.29
13,039 Grupo Aeroportuario del Centro Norte SAB de CV .... 170,131 0.32
6,987 Grupo Aeroportuario del Sureste SAB de CV ............ 221,552 0.41
74,800 Kimberly-Clark de Mexico SAB de CV .......cccceevieiiveinenne. 135,924 0.25
8,058 Promotora y Operadora de Infraestructura SAB de CV ... 90,181 0.17
150,790 Wal-Mart de Mexico SAB de CV .....cccuiiiiiiiiiiiieiie e 496,062 0.92
1,702,542 3.16
Netherlands: 0.27% (30 June 2024: Nil)
19,074 NEPI ROCKCASHIE NV ... e 144,843 0.27
144,843 0.27
Philippines: 0.87% (30 June 2024: 0.71%)
45,900 International Container Terminal Services, INC. ........cccovvveeeiiiiiiiieee e, 334,899 0.62
13,940 Manila EIECHIC CO. ..ouiiiiiiiiie ittt st 133,263 0.25
468,162 0.87
Poland: 1.45% (30 June 2024: 1.11%)
289 BUAIMEX SA oottt ettt ettt eab e b nee 44,561 0.08
33 133,963 0.25
26,622 ORLEN SA ettt 604,819 1.12
783,343 1.45
Qatar: 0.89% (30 June 2024: 1.07%)
51,323 Barwa Real EState CoO. ......cceiiiiiiiiiie et 39,116 0.07
73,151 Industries Qatar QSC ........ooiiiiiiiiie e 248,123 0.46
18,938 Qatar Electricity & Water Co. QSC .....cccuiiiiiiiiiiieiie e 84,261 0.16
25,585 Qatar FUBI QSC ... .ottt 105,263 0.20
476,763 0.89
Russia: Nil (30 June 2024: Nil)
102,144 AIOSA PUSC .ottt - 0.00
83,636 Gazprom PJSC - 0.00
130,200 GMK Norilskiy NIiCKel PAO .....cc.oiiiiiiiiiiiiiici e - 0.00
1,511,510 Inter RAO UES PJSC ...ttt - 0.00

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.65% (30 June 2024: 99.50%) (continued)
Equities: 99.65% (30 June 2024: 99.50%) (continued)
Russia: 0.00% (30 June 2024: Nil) (continued)

4,242 LUKOIL PJISC ...ttt - 0.00
39,606 Moscow Exchange MICEX-RTS PJSC ......ccccoiiiiiiiiieiiieiee et - 0.00
65,240 Novolipetsk Steel PJSC - 0.00

39 PhosAgro PJSC Depositary RECEIPES .......cooiiiiiiiiiiiiiiiiiiiccieecse e - 0.00

1,998 PhoSAQGIo PISC GDR ...ttt sttt - 0.00

1 PhosAgro PJSC GDR Reg S ... - 0.00
14,280 POIYUS PUSC ...ttt sttt bt - 0.00
37,254 RosNeft Oil CO. PISC ... - 0.00
11,452 Severstal PAO - 0.00
246,834 SUrgutneftegas PUSC .......ooiiiiieiiieiieee et - 0.00
303,786 Surgutneftegas PJSC (preferred Stock) ........cccocveiiiiiiiiiiiiiciiinccec e - 0.00
55,916 Tatneft PISC ...oooveiiiiieeeeeee e, - 0.00
44,856 United Co. RUSAL International PJSC .. - 0.00
- 0.00

Saudi Arabia: 3.85% (30 June 2024: 4.79%)
884 Arabian Internet & Communications Services Co. ........ccccviieiriiiiieiiieieinieee e 62,791 0.12

2,669 Co. for Cooperative INSUrance ...........coceeevvvveriveennne 112,439 0.21

935 EIm Co. oo 249,674 0.46

7,956 Etihad Etisalat Co. .... 125,794 0.23
32,198 Jarir Marketing Co. ... 107,656 0.20

1,887 Nahdi Medical Co. .............. 64,250 0.12
11,016 SABIC Agri-Nutrients Co. ... 314,869 0.59
73,440 Saudi Arabian Qil Co. ............ 476,219 0.88

1,938 Saudi Aramco Base Oil Co. ... 52,810 0.10
44,795 Saudi TEIECOM CO. .oiieiiieiiieee e e e e e e e et e e e e e e s eaanaees 508,087 0.94

2,074,589 3.85

South Africa: 3.01% (30 June 2024: 3.06%)
11,288 ClickS Group L. ...eiiiieiieeie e 235,653 0.44
23,749 GOld FIldS L. ..eoiuiieiieiiie ittt et e e 555,637 1.03
26,741 Harmony Gold Mining Co. Ltd. .....cooiiiiiiiieiiee e 368,374 0.69

4,148 Kumba Iron Ore Ltd. ...........ce.... 66,531 0.12
40,698 OUTSUrance Group LEA. .....ooeeiiiiiieiiceee et 179,384 0.33
27,812 Vodacom Group LEA. ....eeoeiieiieeciie e n 213,935 0.40

1,619,514 3.01
South Korea: 10.78% (30 June 2024: 9.10%)

1,989 COWAY CO. L. ittt ettt 142,661 0.26

2,312 DB INSUrance Co. Ltd. .....ooiiiiiiiiiiieeieesiee e 211,225 0.39

2,074 Doosan Bobcat, Inc. ........... . 89,439 0.17
10,625 Hana Financial Group, INC. ......ccuiiiiiie et nnee e 679,414 1.26

3,519 Hankook Tire & Technology Co. Ltd. .....cccoiiiiiiiiiiiiiiciicciecee e 103,646 0.19

1,615 Hyundai Glovis Co. Ltd. ........ccceueee. . 161,309 0.30

2,448 Hyundai Mobis Co. Ltd. .......oociiiiiiiiiiiesiceeee e 520,581 0.97

969 Hyundai Motor Co. (preferred Stock) .........cccoiiiiiiiiiiiiiiiiicceceee s 110,929 0.21

1,547 Hyundai Motor Co. (second preferred stock) ... . 182,142 0.34
14,059 Industrial Bank of KOr€a ...........ceeiiiiiiiiiiei it 190,217 0.35

7,837 LT T 0o o TP R TSRO 562,689 1.05

612 Krafton, Inc. .... 164,609 0.31

4,556 NI C O] o ST R TSP 431,092 0.80

9,129 LG UPIUS COTP. teeeiuiieeiiieeeiiite e sttt e ssiiee e sstee e et e e s sstaeeasaaaesnbeeessaaaeesaeeesnseeeanseeeannnes 96,728 0.18

1,071 Orion Corp. ...coevvvriiennen. 86,340 0.16

102 Samyang FOods Co. Ltd. ......cooiiiiiiiieiii e 105,431 0.20
13,362 Shinhan Financial Group Co. LEd. .....ccoiiiiiiiiiieeiiie e 607,904 1.13
3,570 SKHYNIX, INC. oottt en 772,407 1.43
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Emerging Markets UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.65% (30 June 2024: 99.50%) (continued)
Equities: 99.65% (30 June 2024: 99.50%) (continued)
South Korea: 10.78% (30 June 2024: 9.10%) (continued)
1,785 SK Telecom Co. LEd. ...coviiiiiiiiiiiiiec e 74,992 0.14

30,549 Woori Financial Group, INC. .......ooiiiiiiiiie e 508,169 0.94

5,801,924 10.78

Taiwan: 7.89% (30 June 2024: 11.35%)
119,000 Chunghwa Telecom Co. Ltd. .....ooiiiiiiiiiiiieiee e 549,945 1.02
2,800 eMemory Technology, INC. ....ccciiiiiiiiiii e 226,209 0.42

85,000 Eva Airways COorp. .....cccoevervveeernnnn. 116,100 0.22

29,000 Evergreen Marine Corp. Taiwan Ltd. .......cccooiiiiiiiiiiiiiiiieceeeec e 197,556 0.37

10,335 International Games System Co. Ltd. .......ccceeiiiiiiiiiieiiie e 303,554 0.56

11,730 MediaTek, INC. ..cccvvvriiiiiiieee, 501,934 0.93

7,640 Nien Made Enterprise Co. LId. ......ccoiiiiiiiiiiiii e 106,576 0.20

28,900 Novatek MicroelectroniCs COrP. ....cciuereiiiieeeiiieeeieeeeiie e e see e sre e sne et eeasaeeeennnes 539,179 1.00

18,991 Realtek Semiconductor Corp. .......cccccevvviveeiiennnne 368,612 0.68

15,835 Taiwan Semiconductor Manufacturing Co. Ltd. ... 574,596 1.07
323,000 United Microelectronics Corp. .....cccccceevvvveeiiuenenns 488,724 0.91

2,890 Voltronic Power Technology Corp. ... 124,654 0.23
17,000 Wan Hai Lines Ltd. .......cccccoovvriiinne 51,794 0.10
41,000 Yang Ming Marine Transport COrp. .......ccoueiiiiiiiiieiiieeesee e 99,791 0.18

4,249,224 7.89
Thailand: 1.92% (30 June 2024: 1.85%)

52,700 Advanced Info Service PCL NVDR .... 450,667 0.84

30,600 Bumrungrad Hospital PCL NVDR ...... 131,309 0.24

20,400 Kasikornbank PCL NVDR ............... 96,325 0.18
147,900 Krung Thai Bank PCL NVDR .........ccccee.. 96,905 0.18

76,500 PTT Exploration & Production PCL NVDR ........cccccooiiiiininineeeseeeee e 257,677 0.48

1,032,883 1.92
Turkey: 0.98% (30 June 2024: 4.43%)

35,683 Ford Otomotiv Sanayi AS ......cooiiieiiie et 80,031 0.15

22,882 Turk Hava Yollari AO 163,018 0.30

51,068 Turkcell lletisim Hizmetleri AS ........oo e 123,391 0.23

45,152 Turkiye Petrol Rafinerileri AS ... 158,852 0.30

525,292 0.98
United Arab Emirates: 4.65% (30 June 2024: 2.07%)

48,484 Abu Dhabi Islamic Bank PJSC .........cccooiiiiiiiiiiiees e 283,814 0.53
161,092 Abu Dhabi National Qil Co. for Distribution PJSC ..........ccccooiiiiiiiiiiiiiiiicieee, 160,967 0.30
119,323 ADNOC Dirilling Co. PJSC 185,181 0.34
149,600 AANOC GAS PLC ...ttt ettt 139,301 0.26
109,123 Aldar Properties PISC ......ooiiiiiiiiciieees e 265,020 0.49
120,088 Americana Restaurants International PLC - Foreign Co. ... 73,566 0.14

95,472 Dubai Islamic Bank PJSC ........cccoiiiiiiiiiiiice e 235,765 0.44

31,569 Emaar Development PISC ...t 116,036 0.21
139,995 Emaar Properties PJSC 518,380 0.96

73,440 Emirates NBD Bank PJSC .......cccooiiiiiiiiiiicreeeseeee e 455,894 0.85

41,293 SAIK CO. PUSC ..ottt 68,019 0.13

2,501,943 4.65
Total EQUILIES ......ooiiiiiieiiiie e 53,645,452 99.65
Total Transferable Securities ................cccoiiii i 53,645,452 99.65

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Emerging Markets UCITS ETF (continued)

Financial Derivative Instruments: 0.00% (30 June 2024: 0.00%)

Futures Contracts: 0.00% (30 June 2024: 0.00%)*

Notional Average Unrealised
Amount Cost Price Gain % of Net
uUsD usD uUsD Assets
3 of MSCI Emerging Markets Long Futures Contracts
121,260 1,213 Expiring September 2025 ..., 2,090 0.00
Net unrealised gain on futures contracts ....................... 2,090 0.00
Total Financial Derivative Instruments ........................... 2,090 0.00
Fair Value % of Net
uUsb Assets
Portfolio of Investments 53,647,542 99.65
Other Net Assets 188,247 0.35
Net Assets 53,835,789 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.24
Exchange-Traded Derivative Instruments 0.01
Other CUITENT ASSELS .....ciiiiiiiiiicci e 075
TOLAl ASSEES .t n e eae __100.00
Country classifications are based upon country of incorporation and/or country of domicile.
* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash from broker as at 30 June 2025 is
USD 2,759.
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Euro |G Corporate UCITS ETF

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 97.36% (30 June 2024: 97.06%)
Corporate Bonds: 97.36% (30 June 2024: 97.06%)
Austria: Nil (30 June 2024: 0.81%)
Belgium: 5.62% (30 June 2024: 4.17%)
100,000 Barry Callebaut Services NV 4.00% 14/06/2029 .........cccoeciriieeieneneieneeeeenes 100,986 1.81
100,000 Belfius Bank SA 5.25% 19/04/2033 105,037 1.89
100,000 KBC Group NV 4.38% 06/12/2031 106,968 1.92
312,991 5.62
Czech Republic: 1.88% (30 June 2024: 1.70%)
100,000 Ceska sporitelna AS 5.74% 08/03/2028 ..........ooouieiiiiieerieesieeiee e 104,492 1.88
104,492 1.88
Denmark: 5.35% (30 June 2024: 3.16%)
100,000 Danske Bank AS 1.00% 15/05/2031 .....coiouiriiiieierieiesie e 98,756 1.77
100,000 Nykredit Realkredit AS 3.38% 10/01/2030 100,962 1.81
100,000 Orsted AS 2.25% 14/06/2028 .................... 98,617 1.77
298,335 5.35
France: 14.35% (30 June 2024: 20.82%)
100,000 AXA SA 3.25% 28/05/2049 ....oueiiiie it 100,191 1.80
100,000 BPCE SFH SA 3.00% 17/10/2029 ............ 101,695 1.83
100,000 Credit Mutuel Arkea SA 3.88% 22/05/2028 103,845 1.86
100,000 Edenred SE 3.63% 13/06/2031 ................. 101,579 1.82
100,000 Engie SA 3.88% 06/03/2036 ........ 101,084 1.81
100,000 In’li SA 1.13% 02/07/2029 ............ 92,780 1.67
100,000 Suez SACA 2.38% 24/05/2030 ... 96,843 1.74
100,000 VINCi SA 3.38% 17/10/2032 ...ttt e 101,430 1.82
799,447 14.35
Germany: 8.63% (30 June 2024: 4.78%)
100,000 Commerzbank AG 5.13% 18/01/2030 .......c.cerviriiiiieiiieieesee e 106,954 1.92
100,000 Deutsche Bank AG 3.00% 16/06/2029 ...... 100,047 1.79
100,000 Deutsche Telekom AG 3.25% 20/03/2036 .........cccocuerieveneeniieeninennns 97,868 1.76
100,000 HOWOGE Wohnungsbaugesellschaft GmbH 3.88% 05/06/2030 .........c.cccceeenee 102,851 1.85
70,000 Kreditanstalt fuer Wiederaufbau 3.25% 24/03/2031 ......ccccooeiiiiieenieiiieieeiieens 72,908 1.31
480,628 8.63
Ireland: 3.73% (30 June 2024: 1.67%)
100,000 AIB Group PLC 4.63% 23/07/2029 ......cooiiiiiiieienieeiesiesieeie s 105,273 1.89
100,000 Dell Bank International DAC 3.63% 24/06/2029 ..........cocoueiieiiieineeiie e 102,328 1.84
207,601 3.73
Italy: 1.75% (30 June 2024: 2.42%)
100,000 Autostrade per I'ltalia SpA 2.00% 04/12/2028 .........cccoviiiiiiiiiiiiiieiic e 97,292 1.75
97,292 1.75
Jersey: 1.61% (30 June 2024: 1.39%)
100,000 Heathrow Funding Ltd. 1.13% 08/10/2032 ........ccoiiiiiiiiieiieeie e 89,952 1.61
89,952 1.61
Luxembourg: 3.62% (30 June 2024: 5.52%)
100,000 Blackstone Property Partners Europe Holdings SARL 3.63% 29/10/2029 ......... 100,502 1.80
100,000 Medtronic Global Holdings SCA 3.00% 15/10/2028 .........cccoeiiuiaiieniieaieenieaieenne 101,215 1.82
201,717 3.62
Netherlands: 16.21% (30 June 2024: 16.08%)
100,000 Argentum Netherlands BV for Zurich Insurance Co. Ltd. 3.50% 01/10/2046 ...... 100,808 1.81
100,000 EnBW International Finance BV 3.50% 22/07/2031 .....cccccoeiiieeieeniieeieeiiesieenne 102,492 1.84
100,000 Enel Finance International NV 0.63% 28/05/2029 ........cccccoeiiimnienieeiieeiieiieene 92,163 1.65
100,000 Heineken NV 3.28% 29/10/2032 .......ccoiiiiiiiiieiesieeiese st 100,027 1.80
100,000 ING Groep NV 3.00% 17/08/2031 98,943 1.78
100,000 Mercedes-Benz International Finance BV 3.25% 15/11/2030 .......ccccceeevvvvene.. 100,999 1.81
100,000 Novo Nordisk Finance Netherlands BV 3.25% 21/01/2031 ......cccoeviiiiiniiiniinenns 102,254 1.84

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Euro |G Corporate UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 97.36% (30 June 2024: 97.06%) (continued)
Corporate Bonds: 97.36% (30 June 2024: 97.06%) (continued)
Netherlands: 16.21% (30 June 2024: 16.08%) (continued)
100,000 Siemens Financieringsmaatschappij NV 3.38% 24/08/2031 ........ccccccevviriiveninnne 102,760 1.84
100,000 Vesteda Finance BV 4.00% 07/05/2032 .........cccooviiiiiiiiiiiiiiiic e 102,524 1.84
902,970 16.21
Norway: Nil (30 June 2024: 1.63%)
Portugal: Nil (30 June 2024: 0.78%)
Romania: Nil (30 June 2024: 0.86%)
Spain: 9.23% (30 June 2024: 6.46%)
100,000 Banco de Sabadell SA 5.13% 10/11/2028 105,614 1.89
100,000 Banco Santander SA 4.88% 18/10/2031 ... 108,524 1.95
100,000 CaixaBank SA 0.50% 09/02/2029 ............. 94,574 1.70
100,000 Ibercaja Banco SA 4.38% 30/07/2028 ......c.ueeeiieieiiieeeiiie e 103,522 1.86
100,000 Iberdrola Finanzas SA 4.25% 31/12/2099 ........ccccoiiiiiiiieeieseeeee e 101,748 1.83
513,982 9.23
Sweden: 7.34% (30 June 2024: 3.30%)
100,000 Assa Abloy AB 3.88% 13/09/2030 .......cccceiirieiiiiiiieiiisiee e 104,058 1.87
100,000 SBAB Bank AB 3.38% 21/05/2031 .....cviiieiiriiiieiesieetesteee et 100,286 1.80
100,000 Swedbank AB 4.38% 05/09/2030 .... 106,332 1.91
100,000 Telia Co. AB 2.75% 30/06/2083 .......cc.coeeieiieeieiienieeiesie sttt 97,982 1.76
408,658 7.34
Switzerland: Nil (30 June 2024: 2.16%)
United Kingdom: 3.50% (30 June 2024: 7.79%)
100,000 Coca-Cola Europacific Partners PLC 0.20% 02/12/2028 ........ccccceevveeiiiveeiieeenns 92,101 1.65
100,000 Reckitt Benckiser Treasury Services PLC 3.63% 20/06/2029 .............cccoeveieenn 103,002 1.85
195,103 3.50
United States: 14.54% (30 June 2024: 11.56%)
100,000 Astrazeneca Finance LLC 3.28% 05/08/2033 .........ccccovereeeiiieieiiiieniie e 100,399 1.80
100,000 Cencora, INC. 2.88% 22/05/2028 ........ccveeieiiiiiiieieiieet et 100,426 1.80
100,000 Citigroup, Inc. 4.11% 22/09/2033 ... 104,392 1.88
100,000 Fiserv, INC. 4.50% 24/05/2031 .......eiieiieiiiieiiieee sttt 105,814 1.90
100,000 Goldman Sachs Group, Inc. 1.25% 07/02/2029 ........cccceeoeeieiiinieieseeieseeeeiene 94,843 1.70
100,000 Netflix, Inc. 3.63% 15/06/2030 103,588 1.86
100,000 T-Mobile USA, Inc. 3.15% 11/02/2032 ......ccceeiieiiiieieiriseere e 99,135 1.78
100,000 Unilever Capital Corp. 3.40% 06/06/2033 ........cccccoviiriiiiiniiieiiee e 101,512 1.82
810,109 14.54
Total Corporate BoNdS ..........cccccuiiiiiiiiiiiie e 5,423,277 97.36
Total Transferable Securities ................cccoviiiiiiiiiiie e 5,423,277 97.36
Fair Value % of Net
EUR Assets
Portfolio of Investments 5,423,277 97.36
Other Net Assets 147,059 2.64
Net Assets 5,570,336 100.00
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Euro |G Corporate UCITS ETF (continued)

% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 97.35
Other CUITeNt ASSELS .......cceeviiiiiiiiiii s 2.65
Total Assets

....................................................................................................... 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Euro Short Maturity UCITS ETF

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 97.72% (30 June 2024: 98.56%)
Corporate Bonds: 39.97% (30 June 2024: 42.78%)
Austria: 0.73% (30 June 2024: Nil)
BAWAG PSK Bank fuer Arbeit und Wirtschaft und Oesterreichische
1,000,000 Postsparkasse AG 0.38% 03/09/2027 .......ccoouiiiiiiiiiiieieeeie e 951,575 0.16
BAWAG PSK Bank fuer Arbeit und Wirtschaft und Oesterreichische
3,400,000 Postsparkasse AG 3.38% 04/05/2026 ..........ccceeivieieiiiieaiiie e 3,437,565 0.57
4,389,140 0.73
Belgium: 8.80% (30 June 2024: 7.85%)
800,000 Barry Callebaut Services NV 3.75% 19/02/2028 ..........cccovivviiinieniciinieienns 807,804 0.13
4,500,000 Belfius Bank SA 3.13% 11/05/2026 ........ccccooeeiiiiiiiiiiieiiieeie e 4,513,016 0.75
33,000,000 European Union 0.00% 04/11/2025 .....ccveeeiiieeeiiee e 32,784,213 5.43
15,000,000 European Union 0.80% 04/07/2025 .......ccceeiueiiiieiieiiieeiieeeiesieesiee e esiee s 15,000,038 2.49
53,105,071 8.80
Canada: 1.24% (30 June 2024: 1.77%)
1,000,000 Bank of Nova Scotia 0.45% 16/03/2026 ..........cccveeeviiieeeiiieecieee e 988,265 0.16
3,500,000 Toronto-Dominion Bank 1.71% 28/07/2025 .. 3,499,169 0.58
3,000,000 Toronto-Dominion Bank 2.63% 16/04/2026 ...........cccccceeeeieeeiiieeeeiee e e 3,002,776 0.50
7,490,210 1.24
Denmark: 2.15% (30 June 2024: 2.63%)
4,000,000 Danske Bank AS 1.00% 15/05/2031 ....ccvveeiiiieiiieee e 3,950,225 0.65
2,500,000 Danske Bank AS 2.94% 10/04/2027 ......cceeieiiieiiie it 2,504,601 0.41
2,500,000 Nykredit Realkredit AS 2.69% 27/02/2026 ..........ccceeiuiiiieiieeieesie e 2,506,839 0.42
3,950,000 Sydbank AS 4.13% 30/09/2027 .....ccueiiuieiieiit ettt 4,033,057 0.67
12,994,722 2.15
Finland: 0.17% (30 June 2024: 0.61%)
1,000,000 Nordea Bank Abp 2.73% 21/02/2029 .......ccoviuveiiiee e eieee e e e 1,002,052 0.17
1,002,052 0.17
France: 2.96% (30 June 2024: 3.87%)
1,200,000 Autoroutes du Sud de la France SA 1.00% 13/05/2026 .........ccccoeueeerciveenninenn. 1,187,442 0.20
1,400,000 Ayvens SA 3.88% 24/01/2028 .........oocieiieiieeieeiee et 1,442,264 0.24
1,000,000 BNP Paribas SA 2.76% 20/03/2029 1,000,781 0.17
1,500,000 BPCE SA 1.38% 23/03/2026 ........... 1,492,152 0.25
3,000,000 Credit Agricole SA 1.00% 18/09/2025 2,992,245 0.50
2,200,000 Orange SA 0.00% 04/09/2026 ............... 2,144,013 0.35
2,000,000 Publicis Groupe SA 2.88% 12/06/2029 .. 2,001,390 0.33
500,000 RCI Banque SA 4.13% 01/12/2025 ........... 501,487 0.08
2,000,000 Societe Generale SA 1.00% 24/11/2030 ... 1,985,129 0.33
3,100,000 Societe Generale SA 2.74% 19/01/2026 .......cccueeeiiieeiiieeeiiee e 3,105,482 0.51
17,852,385 2.96
Germany: 2.55% (30 June 2024: 1.44%)
3,500,000 Allianz SE 2.24% 07/07/2045 .........oveeeeee ettt 3,500,981 0.58
3,000,000 Berlin Hyp AG 2.63% 05/02/2029 .......... 3,024,347 0.50
2,000,000 Deutsche Bank AG 3.00% 16/06/2029 ............cccccueee. 2,000,931 0.33
2,000,000 Kreditanstalt fuer Wiederaufbau 0.50% 28/09/2026 ... 1,965,480 0.33
5,000,000 Kreditanstalt fuer Wiederaufbau 0.00% 30/09/2026 ..........cccccevviivveereeesiiiinnnnns 4,882,985 0.81
15,374,724 2.55
Greece: 0.08% (30 June 2024: Nil)
500,000 Piraeus Bank SA 3.00% 03/12/2028 ........cccovueeiiieeeiiiieeeiieeeeieeesseeeeeee e 500,548 0.08
500,548 0.08
Hungary: Nil (30 June 2024: 0.27%)
Iceland: 0.17% (30 June 2024: 0.25%)
1,000,000 Arion Banki Hf. 0.38% 14/07/2025 ........oeeeiieee et 1,000,435 0.17
1,000,435 0.17
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Euro Short Maturity UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 97.72% (30 June 2024: 98.56%) (continued)
Corporate Bonds: 39.97% (30 June 2024: 42.78%) (continued)
Ireland: 0.69% (30 June 2024: Nil)
3,000,000 Abbott Ireland Financing DAC 1.50% 27/09/2026 ..........ccccveiiiiiiiiieniciieeieeee 2,974,926 0.49
1,200,000 Fiserv Funding ULC 2.88% 15/06/2028 .........cccceiiiiiieiiieiiiecie e siee e 1,204,631 0.20
4,179,557 0.69
Italy: 1.24% (30 June 2024: 1.58%)
1,000,000 ASTM SPA 1.00% 25/11/2026 .....eveveeeeee e esiee et e rea e snre e snnee s 979,265 0.16
2,100,000 Intesa Sanpaolo SpA 2.94% 16/11/2025 ......ccociiiiiiiiiieeee e 2,105,587 0.35
4,300,000 Leasys SpA 4.50% 26/07/2026 .........ccceeiueiieeiieiieeiee st 4,387,230 0.73
7,472,082 1.24
Japan: Nil (30 June 2024: 0.89%)
Jersey: 0.16% (30 June 2024: Nil)
1,000,000 Heathrow Funding Ltd. 1.50% 12/10/2027 ......cccoiiiiiiiiiieiie e 998,551 0.16
998,551 0.16
Luxembourg: 3.03% (30 June 2024: 1.84%)
2,000,000 Blackstone Property Partners Europe Holdings SARL 1.00% 20/10/2026 ......... 1,960,052 0.33
7,000,000 European Investment Bank 0.38% 15/05/2026 6,906,602 1.14
3,000,000 European Union Bills 0.01% 05/12/2025 .........cccouieiiiie e see e eeee e saee s 2,974,868 0.49
4,400,000 John Deere Bank SA 2.50% 14/09/2026 ........cccccoueiuieiieiiiaiieiie e 4,412,408 0.73
1,000,000 Medtronic Global Holdings SCA 2.63% 15/10/2025 ... 1,000,402 0.17
700,000 Segro Capital SARL 1.25% 23/03/2026 ........ccccveeiieiiieeiiieiieeiieesie e sieesiee e 693,725 0.12
326,930 Vivion Investments SARL 8.25% 31/08/2028 .........ccooiieiiiiiieiieiiieiie e 322,274 0.05
18,270,331 3.03
Netherlands: 6.72% (30 June 2024: 6.47%)
2,300,000 ABN AMRO Bank NV 2.88% 15/01/2027 .......cccuueeeiieeeiiieeeiieeesiieeesieeesevea e s 2,311,779 0.38
1,000,000 Argentum Netherlands BV for Zurich Insurance Co. Ltd. 3.50% 01/10/2046 ...... 1,008,078 0.17
5,100,000 ASR Nederland NV 3.63% 12/12/2028 .........ccccueeeiieeeiiee e siee e eavea e 5,221,443 0.86
3,100,000 BMW International Investment BV 3.00% 27/08/2027 ..... 3,138,043 0.52
1,000,000 BMW International Investment BV 2.13% 05/06/2026 .. 999,247 0.17
1,500,000 Cooperatieve Rabobank UA 2.82% 16/07/2028 ............ 1,499,558 0.25
7,400,000 de Volksbank NV 1.75% 22/10/2030 ...... 7,390,373 1.22
4,850,000 DSV Finance BV 2.88% 06/11/2026 .........ccccccveeennen 4,877,760 0.81
2,940,000 Enel Finance International NV 1.50% 21/07/2025 .......cccccceeenn. 2,938,877 0.49
5,000,000 Mercedes-Benz International Finance BV 2.32% 01/12/2025 .... 5,003,500 0.83
1,000,000 NIBC Bank NV 6.38% 01/12/2025 ........ccovvivieeiiiiiieiie e 1,017,036 0.17
3,100,000 Novo Nordisk Finance Netherlands BV 3.38% 21/05/2026 ..........cccccceveenieiinnens 3,130,478 0.52
1,000,000 TenneT Holding BV 2.37% 31/12/2099 .....c..ooiiiiiieiiieiie et 1,000,363 0.17
1,000,000 TenneT Holding BV 1.63% 17/11/2026 ........coceiiiiiiieiecee e 990,482 0.16
40,527,017 6.72
Norway: 0.90% (30 June 2024: 1.04%)
2,400,000 DNB Bank ASA 3.13% 21/09/2027 ......eeeueeeiieeeieeeieeeieeeie et 2,421,789 0.40
3,000,000 SpareBank 1 SMN 3.13% 22/12/2025 .......coooiiiiiiiiieeeeee e 3,013,086 0.50
5,434,875 0.90
Portugal: Nil (30 June 2024: 0.39%)
Romania: 0.28% (30 June 2024: 0.22%)
1,600,000 Banca Comerciala Romana SA 7.63% 19/05/2027 ......cccccveeeeveviiiieeeeeeciiieeeenn 1,663,306 0.28
1,663,306 0.28
Spain: 1.74% (30 June 2024: 1.70%)
3,000,000 Banco Santander SA 4.63% 18/10/2027 .......cooueiiuieiiiiieeiieeie et 3,080,055 0.51
1,000,000 CaixaBank SA 1.38% 19/06/2026 991,600 0.16
1,000,000 CaixaBank SA 2.62% 19/09/2028 1,001,837 0.17
1,900,000 Ibercaja Banco SA 4.38% 30/07/2028 ......c.veeeiiiieiiiiee e 1,966,919 0.33

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Euro Short Maturity UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 97.72% (30 June 2024: 98.56%) (continued)
Corporate Bonds: 39.97% (30 June 2024: 42.78%) (continued)
Spain: 1.74% (30 June 2024: 1.70%) (continued)
2,500,000 Unicaja Banco SA 1.00% 01/12/2026 .........cccoieiiiieiiiiiieiiesie e 2,484,184 0.41
1,000,000 Unicaja Banco SA 4.88% 31/12/2099 ........ccccoiiiiiiiiiiiiiieieceeeee e 994,197 0.16
10,518,792 1.74
Sweden: 1.93% (30 June 2024: 1.82%)
900,000 SBAB Bank AB 1.88% 10/12/2025 .......ccccuviiiiieeeiieeeiiee e siee et e et e sea e enaee e 898,863 0.15
3,900,000 Skandinaviska Enskilda Banken AB 4.13% 29/06/2027 .........ccccuvuvivveiieeiiinaninns 4,036,785 0.67
500,000 Swedbank AB 3.75% 14/11/2025 502,829 0.08
3,000,000 Swedbank AB 2.44% 30/08/2027 .......cccuveiieiieiiieeiie et 3,009,454 0.50
900,000 Swedbank AB 2.88% 30/04/2029 ........ccoiiuieeiiiee et 901,662 0.15
1,500,000 Telia Co. AB 1.38% 11/05/2081 1,481,221 0.24
800,000 Verisure Holding AB 9.25% 15/10/2027 .......ooiuiiiiiiiieiieeie et 835,235 0.14
11,666,049 1.93
Switzerland: 1.41% (30 June 2024: 1.83%)
3,500,000 UBS AG 2.62% 12/04/2026 ........oeeeireeeeiiieeeitieeeeteeesiee e esveeesaaeeessaeaesseeesnaaeesnnnes 3,503,047 0.58
1,000,000 UBS Group AG 0.25% 03/11/2026 992,835 0.17
4,000,000 UBS Group AG 2.13% 13/10/2026 3,997,532 0.66
8,493,414 1.41
United Kingdom: 1.61% (30 June 2024: 4.32%)
2,400,000 Nationwide Building Society 4.50% 01/11/2026 ........ccccccvevueeiieeiiesiieeieesiie e 2,470,155 0.41
750,000 Nationwide Building Society 2.63% 09/05/2027 .. 751,763 0.12
3,000,000 NatWest Markets PLC 2.56% 11/06/2028 ........... 3,004,152 0.50
3,500,000 SSE PLC 0.88% 06/09/2025 .......vveeeiiiieeieee et eiee et e s e it e sare e vea e ennnee e 3,491,582 0.58
9,717,652 1.61
United States: 1.41% (30 June 2024: 1.99%)
3,000,000 Cencora, INC. 2.88% 22/05/2028 .........oeeiiuieiiiiie et eeiee e sie et ea e 3,012,786 0.50
1,000,000 Goldman Sachs Group, Inc. 2.98% 23/01/2029 ............ 1,002,348 0.17
3,500,000 National Grid North America, Inc. 0.41% 20/01/2026 ... 3,464,101 0.57
1,000,000 Verizon Communications, Inc. 3.25% 17/02/2026 ............ccccveuveeeeeiiiiiiiieeeeeeiines 1,007,260 0.17
8,486,495 1.41
Total Corporate Bonds ...........ccoccoiiiiiiiiiiii e 241,137,408 39.97
Government Bonds: 56.10% (30 June 2024: 50.62%)
Austria: 9.66% (30 June 2024: 14.44%)
8,000,000 Austria Treasury Bills 0.00% 25/09/2025 .........cccooeiiiieiiiiieiiiee e 7,963,947 1.32
50,500,000 Austria Treasury Bills 0.00% 28/08/2025 ........c.coivuiiuieiieiiieiie e 50,347,780 8.34
58,311,727 9.66
Belgium: Nil (30 June 2024: 7.78%)
Denmark: 2.33% (30 June 2024: 9.60%)
14,000,000 Denmark Government International Bonds 2.25% 02/10/2026 ...........ccccoeeveennnes 14,049,653 2.33
14,049,653 2.33
France: 9.33% (30 June 2024: 1.43%)
33,000,000 France Treasury Bills BTF 0.00% 27/08/2025 .........ccccooiiiiieiiieieesee e 32,900,101 5.45
20,000,000 France Treasury Bills BTF 0.00% 24/09/2025 19,909,181 3.30
3,500,000 SNCF Reseau 2.63% 29/12/2025 .......ooeoiueeeiiieeeeiie e eeiee e see e e st eesen e ennaee e 3,507,642 0.58
56,316,924 9.33
Germany: 20.52% (30 June 2024: 11.74%)
59,600,000 Bundesobligation 0.00% 10/10/2025 ..........ccceiiiiiiieiieiii e 59,302,536 9.83
51,500,000 Bundesschatzanweisungen 2.50% 19/03/2026 ..........cccceeiieiiennieenieeaieenee e 51,739,604 8.58
12,888,400 Deutsche Bundesrepublik Bonds Inflation-Linked 0.00% 15/04/2026 ................. 12,737,142 2.11
123,779,282 20.52
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Euro Short Maturity UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 97.72% (30 June 2024: 98.56%) (continued)
Government Bonds: 56.10% (30 June 2024: 50.62%) (continued)
Iceland: 0.50% (30 June 2024: 0.79%)
3,000,000 Iceland Government International Bonds 3.40% 28/06/2027 .........c.ccccceeeeneennne. 3,043,289 0.50
3,043,289 0.50
Romania: 0.93% (30 June 2024: 1.81%)
5,800,000 Romania Government International Bonds 2.88% 11/03/2029 ............cccccuvveen.... 5,583,603 0.93
5,583,603 0.93
South Korea: Nil (30 June 2024: 0.90%)
Spain: 12.83% (30 June 2024: 2.13%)
11,000,000 Instituto de Credito Oficial 1.30% 31/10/2026 ..........cccvuveveeeiiiiiiieee e 10,906,761 1.81
57,000,000 Spain Letras del Tesoro 0.00% 07/11/2025 ......ccooieiiieiieiieeie e 56,617,758 9.38
5,000,000 Spain Letras del Tesoro 0.00% 05/09/2025 .......ccccveiiiiiiiiieeeiiie e 4,982,583 0.83
5,000,000 Spain Letras del Tesoro 0.00% 05/06/2026 .........cccoeeiueeieeiirenieeiieaiee e 4,911,870 0.81
77,418,972 12.83
Total Government BoNdsS ............cccoooiiiiiiiiiiiiii e 338,503,450 56.10
Short Term Investments: 1.65% (30 June 2024: 5.16%)
Belgium: 0.33% (30 June 2024: Nil)
2,000,000 KBC Bank NV 0.00% 01/10/2025 .........ccoiieiiiiieiesieeiesee et 1,989,570 0.33
1,989,570 0.33
Canada: 0.33% (30 June 2024: Nil)
2,000,000 Bank of Nova Scotia 0.00% 17/09/2025 ........ccceiiuieiiiiiieieeeie e 1,991,090 0.33
1,991,090 0.33
France: 0.50% (30 June 2024: 1.36%)
3,000,000 Schneider Electric SE 0.00% 01/07/2025 .....oooeeeiiiiieiiee e 2,999,835 0.50
2,999,835 0.50
Germany: Nil (30 June 2024: 1.06%)
Luxembourg: Nil (30 June 2024: 1.05%)
Norway: Nil (30 June 2024: 0.52%)
Spain: 0.49% (30 June 2024: 0.13%)
1,000,000 Abertis Infraestructuras SA 0.00% 02/10/2025 .......c.oovieiiiiiiieiienieee e 994,685 0.16
2,000,000 Banco Santander SA 0.00% 14/08/2025 ........cccccueieeeeiiiiiiieee e 1,995,020 0.33
2,989,705 0.49
Sweden: Nil (30 June 2024: 1.04%)
Total Short Term INVestments ............cccccoiiiiiiiiiii e 9,970,200 1.65
Total Transferable Securities ..............cccocoiiiiiiii e 589,611,058 97.72

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin Euro Short Maturity UCITS ETF (continued)

Financial Derivative Instruments: 0.02% (30 June 2024: Nil)

Futures Contracts: 0.02% (30 June 2024: Nil)*

Notional Average Unrealised
Amount Cost Price Gain % of Net
EUR EUR EUR Assets
727 of Euro-Schatz Short Futures Contracts Expiring
(78,101,610) (107) September 2025 ... 130,860 0.02
Net unrealised gain on futures contracts ....................... 130,860 0.02
Total Financial Derivative Instruments ............................ 130,860 0.02
Fair Value % of Net
EUR Assets
Portfolio of Investments 589,741,918 97.74
Other Net Assets 13,631,695 2.26
Net Assets 603,373,613 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 95.65
Exchange-Traded Derivative Instruments 0.02
Other CUTENt ASSEES ...eeiiiiiiiiiiii ettt et e e e ene 4.33
TOLAl ASSEES .t n e eae 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 30 June 2025 is EUR
192,310.

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin European Quality Dividend UCITS ETF

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.51% (30 June 2024: 98.77%)
Equities: 99.51% (30 June 2024: 98.77%)
Belgium: 0.45% (30 June 2024: Nil)
23,618 MEIEXIS NV ... s 1,704,039 0.45
1,704,039 0.45
Bermuda: Nil (30 June 2024: 0.26%)
Denmark: 5.76% (30 June 2024: 6.33%)
2,810 AP Moller - Maersk AS 'A’ ShAres ........cccccouirieiiiieieieseece e 4,406,660 1.16
4,097 AP Moller - Maersk AS "B’ SNArES ........cccoiiiuieieeeiieiiieiee e secitieee e e eeiaree e e eeivnenes 6,466,128 1.70
503,931 TEYG AS e e 11,050,241 2.90
21,923,029 5.76
Finland: 7.88% (30 June 2024: 7.89%)
250,640 ElISA QYU ettt 11,800,131 3.10
355,957 Kesko OYJ ...ooovvvvinennnne 7,453,740 1.96
463,925 UPM-Kymmene OYJ ... 10,744,503 2.82
29,998,374 7.88
France: 10.08% (30 June 2024: 10.10%)
74,469 Gaztransport Et TeChnIgaz SA ......ooo i 12,525,686 3.29
76,879 Rubis SCA .....ccoveiiiiiiiin 2,108,022 0.55
125,079 Sanofi SA .......... 10,282,744 2.70
37,114 Societe BIC SA ..... 1,959,619 0.52
220,997 TOtAIENEIGIES SE ... 11,513,944 3.02
38,390,015 10.08
Germany: 7.30% (30 June 2024: 7.38%)
33,499 AIBNZ SE ..o 11,527,006 3.03
182,678 Freenet AG ......cccc.e... 5,049,220 1.33
41,934 HanNNOoVEr RUECK SE ........oooiiiiiieicciiee s 11,204,765 2.94
27,780,991 7.30
Israel: 1.56% (30 June 2024: Nil)
150,143 PIUSB00 LEd. .eeieeeiesiieese et 5,952,393 1.56
5,952,393 1.56
Italy: 7.13% (30 June 2024: 8.78%)
247,507 AZIMUE HOIAING SPA .o 6,727,240 1.77
350,414 GNETANI v e 10,586,007 2.78
539,358 Poste [taliane SPA ... 9,837,890 2.58
27,151,137 7.13
Jersey: 0.70% (30 June 2024: 0.43%)
839,403 TP ICAP Group PLC ... 2,670,274 0.70
2,670,274 0.70
Luxembourg: 0.99% (30 June 2024: 0.45%)
43,139 ADPEIAM SA .o 1,183,734 0.31
816,749 B&M European Value Retail SA ......c..ooo it 2,587,720 0.68
3,771,454 0.99
Netherlands: 3.07% (30 June 2024: 3.14%)
2,824,279 KoninKIiTke KPN NV ... 11,681,218 3.07
11,681,218 3.07
Norway: 7.40% (30 June 2024: 7.72%)
556,710 EQUINOT ASA s 11,955,272 3.14
810,483 TEIENOT ASA et 10,691,358 2.81
176,894 Yara International ASA ... 5,539,569 1.45
28,186,199 7.40
Spain: 12.44% (30 June 2024: 12.55%)
1,007,862 BanKINTEr SA .o 11,167,111 2.93
1,524,566 CaiXABANK SA ... 11,211,658 2.94

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin European Quality Dividend UCITS ETF (continued)

Fair Value % of Net
Holding Investment EUR Assets
Transferable Securities: 99.51% (30 June 2024: 98.77%) (continued)
Equities: 99.51% (30 June 2024: 98.77%) (continued)
Spain: 12.44% (30 June 2024: 12.55%) (continued)
725,169 [DErdrola SA ... 11,813,003 3.10
107,968 Logista INtegral SA ... 3,001,511 0.79
412,592 Redeia Corp. SA 7,488,545 1.97
44,585 VISCOFAN SA .ttt bbb 2,692,934 0.71
47,374,762 12.44
Sweden: 3.81% (30 June 2024: 2.04%)
224,130 BOIAEN AB ... s 5,912,153 1.55
695,767 TEIE2 AB ..ot 8,598,158 2.26
14,510,311 3.81
Switzerland: 15.50% (30 June 2024: 14.36%)
39,765 Cembra Money Bank AG ........oooiiiiiiiieiie et 4,242,977 1.1
106,281 EFG International AG ......... 1,672,043 0.44
31,812 Helvetia Holding AG ... 6,335,952 1.66
117,608 Novartis AG ................. 12,104,616 3.18
94,231 Swiss Prime Site AG ... 11,980,771 3.15
19,280 Swisscom AG ......cocvveeenriiinnne 11,606,575 3.05
18,693 Zurich INSUrance GroUP AG ......eooiiiieiiiie it esiiie st bee e sraee e sse e e sreee s 11,095,156 2.91
59,038,090 15.50
United Kingdom: 15.44% (30 June 2024: 17.34%)
297,394 AdMIral Group PLC ..o 11,352,691 2.98
549,480 BAE Systems PLC .......... 12,101,175 3.18
676,969 IG Group Holdings PLC .. 8,408,708 2.21
349,691 Imperial Brands PLC ................... 11,744,733 3.08
277,150 Intermediate Capital Group PLC .. 6,237,934 1.64
1,188,612 MONY Group PLC ................. 3,069,333 0.81
1,633,498 Pan African Resources PLC ..... 872,426 0.23
167,736 Paragon Banking Group PLC ........ocuiiiiiiieiiee et 1,846,532 0.49
520,801 Tate & LYIE PLC ...ttt 3,140,227 0.82
58,773,759 15.44
Total EQUILIES ......ooiiiiiieiiiie e 378,906,045 99.51
Total Transferable Securities .............cccccciiiiiii e 378,906,045 99.51
Financial Derivative Instruments: 0.00% (30 June 2024: (0.01)%)
Futures Contracts: 0.00% (30 June 2024: (0.01)%)*
Notional Average Unrealised
Amount Cost Price Gain % of Net
EUR EUR EUR Assets
67 of STOXX Europe 600 Long Futures Contracts Expirin
1,807,245 539 September 2025 ..o, 10,465 0.00
Net unrealised gain on futures contracts ........................ 10,465 0.00
Total Financial Derivative Instruments ............................ 10,465 0.00

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin European Quality Dividend UCITS ETF (continued)

Fair Value % of Net

EUR Assets

Portfolio of Investments 378,916,510 99.51
Other Net Assets 1,854,647 0.49
Net Assets 380,771,157 100.00
% of Total

Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.49
Exchange-Traded Derivative InStruments ...........cccccociiiiiiiiiiii e 0.00
Other CUrrent ASSELS .....ociuiiiiiiiiect e 0.51
TOtAl ASSES . 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 30 June 2025 is EUR
107,675.

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.14% (30 June 2024: 100.03%)
Equities: 100.14% (30 June 2024: 100.03%)
Bermuda: 0.56% (30 June 2024: 0.51%)
55,300 CK Infrastructure Holdings Ltd. .........ccociiiiiiiiiiiii e 365,966 0.07
31,600 DFI Retail Group Holdings Ltd. .......cccoeiiiiiiiiiiieieeceee e 87,216 0.02
158,000 First Pacific Co. Ltd. .......cccccevnvnnen. 111,908 0.02
94,800 Hongkong Land Holdings Lid. ........cccoiieiiiiiiiiiiiiiecccee e 546,996 0.10
19,750 Jardine Matheson Holdings Ltd. ..........cccoiiiiiiiiiiieiie e 949,185 0.18
39,500 Johnson Electric Holdings Ltd. ..... 108,688 0.02
39,500 Kerry Properties Lid. .......ooiiioiiee et 101,895 0.02
158,000 Man Wah Holdings Ltd. .......cooviiiiiiieeeeece e 86,749 0.02
79,000 NWS Holdings Ltd. .......ccccoovrvennennne 75,075 0.01
11,850 Orient Overseas International Ltd. ........c.ccoceiiiiiiiiniiseeeeeeseeese e 201,375 0.04
158,000 Shangri-La Asia LEd. ......ooeiiiiiiieece e 85,944 0.01
790,000 United Energy Group Ltd. ... 52,331 0.01
15,800 VTech Holdings Ltd. ....... . 114,625 0.02
79,000 Yue Yuen Industrial HoldINgs Ltd. .......ccoeiiiiiiiiiiiiiee e 120,966 0.02
3,008,919 0.56
Cayman Islands: 1.78% (30 June 2024: 1.70%)
79,000 AAC Technologies Holdings, INC. ......coociiiiiiiiiieiee e 409,592 0.08
3,000 Advanced Energy Solution Holding Co. Ltd. 108,859 0.02
12,650 Airtac International Group ..........ccccveevveeens 377,179 0.07
7,426 Alchip Technologies Ltd. .... 786,782 0.15
31,600 ASMPT Ltd. oo 231,666 0.04
181,700 Budweiser Brewing Co. APAC Ltd. .. 179,848 0.03
131,181 Chailease Holding Co. Ltd. ................ 568,068 0.11
173,800 Chow Tai Fook Jewellery Group Ltd. .. 297,121 0.06
181,800 CK Asset Holdings Ltd. ........ccceveens 801,310 0.15
237,000 CK Hutchison Holdings Ltd. ..... 1,458,229 0.27
252,800 ESR Group Ltd. .....cccccvvrnrnen 418,650 0.08
39,500 HUTCHMED China Ltd. ..ccceiiiiieicieee s 118,500 0.02
63,200 MGM China Holdings Ltd. .....cooiiiiiiiiieiiee e 103,696 0.02
158,000 NagaCorp Ltd. ....ccooecvevrrriennn. 71,654 0.01
7,110 Parade Technologies Lid. .......cocviiiiiiiiiiieec e 145,062 0.03
221,200 Sands ChinNa Ltd. ....ooeiiiiice e 460,434 0.09
79,000 Shenzhou International Group Holdings Ltd. ... 561,554 0.11
33,980 SHEIGY COIP. ettt 413,525 0.08
118,500 SITC International Holdings Co. Ltd. .......cccoiiiiiiiiiiieiee e 379,653 0.07
711,000 WH Group Ltd. ...cooeiiiiiiiiiiecieee 683,828 0.13
158,000 Wharf Real Estate Investment Co. Ltd. ..o, 446,828 0.08
158,000 WYNN Macau Ltd. .......ooeiiiice e 109,091 0.02
126,716 Xinyi Glass Holdings Ltd. ................ 121,712 0.02
63,200 Zhen Ding Technology Holding Ltd. ........cooiiiiiiiiiiiie e 217,431 0.04
9,470,272 1.78
Hong Kong: 5.68% (30 June 2024: 4.95%)

1,011,200 AA GroUP L. oo e 9,068,596 1.70
126,400 Bank of East Asia Ltd. .......ccooiiieiiiiieece s 194,833 0.04
355,500 BOC Hong Kong Holdings Ld. .......c.oiiiiiiiiiieiiiiiiec e 1,544,274 0.29

79,000 Cathay Pacific Airways Ltd. ...... 107,682 0.02
158,000 CLP HOIAINGS L. oo 1,330,420 0.25
216,000 Galaxy Entertainment Group Ltd. .......c.ccooiiiiiiiiiiiiiiee e 958,930 0.18

79,000 Hang Lung Group Ltd. .......ccccceeeee 137,470 0.03
158,000 Hang Lung Properties Lid. .......cccoiiiiiiiiiiieiccee e 150,754 0.03

63,200 Hang Seng Bank Lid. ... 946,792 0.18
158,000 Henderson Land Development Co. Ltd. . 552,497 0.10

1,027,000 Hong Kong & China Gas Co. Lid. ......cooiiiiiiiiiiieeee e 862,157 0.16
113,700 Hong Kong Exchanges & Clearing Ltd. .........ccocviiiiiiiiiiiiieeeee e 6,065,931 1.14

79,000 Hysan Development Co. Ltd. .............. 141,898 0.03
711,000 Lenovo Group Ltd. ................. 853,200 0.16

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.14% (30 June 2024: 100.03%) (continued)
Equities: 100.14% (30 June 2024: 100.03%) (continued)
Hong Kong: 5.68% (30 June 2024: 4.95%) (continued)
237,000 LINK REIT ottt et 1,265,006 0.24
316,000 IMIMIG LEA. ettt e et e et e e e nnans 154,176 0.03
158,000 MTR Corp. Ltd. ..coooeiiiiiiiiiiiieene 567,592 0.11
158,000 New World Development Co. Ltd. .......oocveiiiiiiiiiiieiiie e 114,726 0.02
395,000 PCCW L. ettt ettt e b e sae e et eenes 268,198 0.05
118,500 Power Assets Holdings Ltd. ... 761,570 0.14
339,700 SN0 Land Co. Ltd. ...ooiieiiiiii et 361,337 0.07
237,000 SIM HoIdINGS Ltd. .o 76,384 0.01
130,350 Sun Hung Kai Properties Ltd. ... - 1,495,289 0.28
39,500 SWire PacifiCc Ld. .....oooiieiiiiiiieie e 338,392 0.06
94,800 SWiIre Properties Ld. .....c.eeiiiiiiiiiiieieeee e 236,698 0.04
138,250 Techtronic Industries Co. Ltd. ... . 1,519,869 0.28
79,000 Wharf Holdings Ltd. ................. 240,522 0.04
30,315,193 5.68
India: 32.65% (30 June 2024: 33.00%)
21,646 360 ONE WAM LE. ittt 301,494 0.06
316 3M India Ltd. ............. 105,014 0.02
19,829 Aarti Industries Ltd. .. 110,856 0.02
5,135 ABB India Ltd. .......... 364,078 0.07
8,058 ACC Ltd. veeeviiieiieecieee, 180,140 0.03
27,492 Adani Energy Solutions Ltd. .. 282,662 0.05
24,648 Adani Enterprises Ltd. ........... 752,833 0.14
25,359 Adani Green Energy Ltd. ......ccoceeiiiiiiinenn. 303,267 0.06
69,362 Adani Ports & Special Economic Zone Ltd. 1,172,910 0.22
96,459 Adani Power Ltd. ......ccccoiiiiiniiieiieeen 658,825 0.12
19,750 Adani Total Gas Ltd. .... 155,621 0.03
33,259 Adani Wilmar Ltd. ........... 100,812 0.02
48,664 Aditya Birla Capital Ltd. ........coooiiiiiiiieieieeee e s 156,955 0.03
1,896 AlA Engineering Ltd. ......ccooiiiiiiiii e 73,174 0.01
3,239 Ajanta Pharma Ltd. ........ 97,219 0.02
4,424 Alkem Laboratories Ltd. ..o 254,782 0.05
72,996 Ambuja Cements LEd. ....ooueiiiiiiiii s 491,506 0.09
1,185 Apar Industries Ltd. ........ 120,510 0.02
17,064 APL APOIIO TUDES L. ..eoiiiiiiiiiiieiieie ettt 346,036 0.06
9,401 Apollo Hospitals Enterprise Ltd. ........occciiiiiieiiiiieeceeee e 793,867 0.15
143,069 Ashok Leyland Ltd. ...........cccceeeee. 418,580 0.08
43,292 ASIAN Paints Ltd. ...ooiiiiiiiiieie e 1,181,797 0.22
11,850 ASIIAl LEA. .o 208,204 0.04
32,627 AU Small Finance Bank Ltd. .. . 311,014 0.06
26,465 Aurobindo Pharma Ltd. ......oooiiiiie e 350,192 0.07
14,220 Avenue SUPErmMarts Ltd. ......oooiiiiiiieiiiie e 724,978 0.14
215,275 Axis Bank Ltd. ................ . 3,010,235 0.56
6,320 Bajaj AU LEd. ..eooiiiieiiii e 617,261 0.12
263,070 Bajaj FINANCE LEd. ...cc.eiiiiiiiiiie e 2,872,727 0.54
36,024 Bajaj Finserv Ltd. .......cccccovviiinene 863,635 0.16
2,528 Bajaj Holdings & Investment Ltd. ........cccooiiiiiiiiiiicceee e 423,859 0.08
105,781 Bajaj Housing FINANCe Ltd. ......coooiiiiiiiiiiee e 150,296 0.03
8,058 Balkrishna Industries Ltd. ...... 229,760 0.04
78,842 Bandhan Bank Ltd. ........ccooiiiiiiiiiie e 174,342 0.03
103,253 Bank of Baroda ..........ccccooiiiiiiiiiiiieee e 299,525 0.06
75,998 Bank of India 105,064 0.02
145,281 Bank of Maharashtra .............ccooieiiiiiiieiee e 96,747 0.02
6,478 Bata INdia LEA. ..eoiiiiiiiee e 92,245 0.02
1,264 Bayer CropScience Ltd. .. 92,773 0.02
17,380 Berger Paints INdia Ltd. .......oooiiiiiiii e 120,106 0.02
8,611 Bharat Dynamics Ld. ......cooueiiiiiiiie e 195,113 0.04

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.14% (30 June 2024: 100.03%) (continued)
Equities: 100.14% (30 June 2024: 100.03%) (continued)
India: 32.65% (30 June 2024: 33.00%) (continued)
344,835 Bharat EIectronics LId. ... e 1,694,822 0.32
24,016 Bharat FOrge Lid. ....cociiiiiiiii e 366,317 0.07
128,059 Bharat Heavy Electricals Ltd. ... . 397,646 0.07
188,336 Bharat Petroleum Corp. Ltd. .....cc.oooiiiiiiiiieiiie ettt 728,989 0.14
255,407 Bharti Airtel L. ..o 5,984,910 1.12
16,748 Bharti Airtel Ltd. (partly paid) ... 298,705 0.06
5,925 Bharti HEXaCom LEd. .....ccoiiviiiiiieiiiieesees s 134,908 0.03
45,346 BIOCON L. . 188,078 0.04
11,771 Blue Star Ltd. .. 224,495 0.04
869 BOSCH Ltd. .o 331,144 0.06
11,455 Britannia INdUSLries Ltd. ........cooiiiiiiiiiciee e 781,521 0.15
18,012 BSE Ltd. .oocoiiiiicieen, 581,799 0.11
181,305 Canara Bank ..... 241,430 0.05
47,242 Castrol India Ltd. .....cccovviriiiiiice 122,143 0.02
9,638 Central Depository Services India Ltd. ... 201,616 0.04
58,539 CG Power & Industrial Solutions Ltd. ..... 465,629 0.09
38,473 Cholamandalam Investment & Finance Co. Ltd. . 730,341 0.14
53,720 Cipla Ltd. oo 943,295 0.18
212,273 Coal India Ltd. ............. 970,154 0.18
6,715 Cochin Shipyard Ltd. ... 161,752 0.03
30,415 Coforge Ltd. ....cccovvvivenicninnn 682,529 0.13
12,482 Colgate-Palmolive India Ltd. ..... 350,343 0.07
27,413 Container Corp. of India Ltd. .... 242,868 0.05
10,902 Coromandel International Ltd. .. 318,467 0.06
1,659 CRISIL Ltd. ...ccvvreeneee. 116,997 0.02
13,114 Cummins India Ltd. .. 519,820 0.10
57,749 Dabur India Ltd. ........ 326,757 0.06
8,216 Dalmia Bharat Ltd. .... 211,493 0.04
6,952 Deepak Nitrite Ltd. .......... 161,081 0.03
11,771 Divi’s Laboratories Ltd. ..........ccciuiiirieiiiiiiiiee e 934,639 0.18
3,081 Dixon Technologies India Ltd. .........ccccooiiiiiiiiiiieee e 538,277 0.10
59,961 DLF Ltd. covvieiiiieiee e 585,766 0.11
3,476 Dr. Lal PathLabs Ltd. ........ccoiiiiiiiiiiciieeee s 113,339 0.02
56,959 Dr. Reddy’s Laboratories Ltd. ........ccccoiiiiiiiiiiiiiicc e 852,326 0.16
13,035 Eicher Motors Ltd. .........cceceeee 859,754 0.16
23,621 EMami LEd. ..o s 157,437 0.03
78,605 Embassy Office Parks REIT ........ooiiiiiiiiiieciiie et 357,004 0.07
1,817 Endurance Technologies Ltd. ... 58,690 0.01
2,449 ESCorts KUbota LEd. ........uuuuiiiiiiiiiiiiiiiiiiiiiiiiiiieeiveeiseesvaesvesssaeessesesesssessssssseesssssennnes 95,224 0.02
45,820 Exide INdUSEHES Ltd. .....ccviiiiiieieeee s 207,168 0.04
173,405 Federal Bank Ltd. ........ 430,924 0.08
45,662 Fortis Healthcare Ltd. ........c.ociiiiiiiii e 423,023 0.08
114,550 FSN E-Commerce Ventures Ltd. ........cccoouiiiiiiiiiiieiie e 278,347 0.05
249,324 GAIL India Ltd. ..cooviiiiiiiiee 554,816 0.10
10,902 GE Vernova T&D India Ltd. .....cccveiiiiiieiieecceees e 300,148 0.06
32,627 General Insurance Corp. Of INAIA .....cceeiiiiiiiiie e 146,529 0.03
4,266 GlaxoSmithKline Pharmaceuticals Ltd. .. 168,536 0.03
15,089 Glenmark Pharmaceuticals Ltd. ........ccccoiiiiiiiiiiii e 308,571 0.06
230,759 GMR AIPOItS L. oot 229,225 0.04
40,053 Godrej Consumer Products Ltd. ... 550,355 0.10
4,582 GOodrej INAUSEHES LEA. oo 66,582 0.01
13,351 Godrej Properties LEd. ......oooieiioiiei e 364,771 0.07
35,076 Grasim Industries Ltd. .............. . 1,163,406 0.22
3,950 Guijarat Fluorochemicals Ltd. ........cooooiiiiiiiiiiiee e 167,230 0.03
20,066 Gujarat Gas LEd. .....ooeiiiiiieec e 111,093 0.02
22,673 Havells India Ltd. ............ . 410,076 0.08
99,540 HCL Technologies Ltd. ... 2,006,353 0.38
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.14% (30 June 2024: 100.03%) (continued)
Equities: 100.14% (30 June 2024: 100.03%) (continued)
India: 32.65% (30 June 2024: 33.00%) (continued)
9,401 HDFC Asset Management Co. Ltd. .....ccccciiiiiiiiiiiiiiiciecciecceeee e 569,124 0.11
537,516 HDFC Bank Ltd. ...ooiiiiiieiie ettt 12,544,756 2.35
95,511 HDFC Life Insurance Co. Ltd. .. . 906,887 0.17
12,245 HEro MotoCOrp LEd. oot 604,982 0.11
130,113 Hindalco INAUSEHES Ltd. .......ooiuiiiiiiieeiee e 1,051,175 0.20
17,933 Hindustan Aeronautics Ltd. .......... . 1,018,308 0.19
90,771 Hindustan Petroleum Corp. Ltd. ......ccooiiiiiiiiiiiiieei et 463,646 0.09
83,503 Hindustan Unilever Ltd. ........oooiiiii e 2,234,212 0.42
33,338 Hindustan Zinc Ltd. ............ 175,262 0.03
1,027 Hitachi Energy India Ltd. .......cccooiiiiiiiieiieeeee e 239,589 0.04
237 Honeywell Automation India Ltd. .......ccccooiiiiiiiiiiiiiecee e 108,759 0.02
47,005 Housing & Urban Development Corp. Ltd. 130,207 0.02
13,588 Hyundai Motor India Ltd. ..........cccceeeiieeennne 351,694 0.07
503,783 ICICI Bank Ltd. .....ccoeeiiiiiiiiiiiiieiee e 8,493,114 1.59
23,147 ICICI Lombard General Insurance Co. Ltd. 550,659 0.10
38,236 ICICI Prudential Life Insurance Co. Ltd. .... 293,324 0.05
50,876 IDBI Bank Ltd. ....ccovieiiiiiiiiiicnieecee, 61,359 0.01
323,900 IDFC First Bank Ltd. . 275,104 0.05
30,494 Indian Bank ................. 228,794 0.04
76,551 Indian Hotels Co. Ltd. .. 678,658 0.13
377,304 Indian Oil Corp. Ltd. ....cccooiiiiiiiiiieiecieeeeee 646,555 0.12
30,020 Indian Railway Catering & Tourism Corp. Ltd. ..... 273,561 0.05
177,592 Indian Railway Finance Corp. Ltd. ......c.cccoeviiiiicnicnnn. 293,474 0.05
64,306 Indian Renewable Energy Development Agency Ltd. ... 127,570 0.02
69,836 Indraprastha Gas Ltd. .. 177,416 0.03
129,639 Indus Towers Ltd. ........ 636,555 0.12
11,139 Indusind Bank Ltd. ...... 113,273 0.02
31,363 Info Edge India Ltd. ..... 544,281 0.10
334,644 Infosys Ltd. .....cccocveinens 6,250,382 1.17
17,143 InterGlobe Aviation Ltd. ........c.eveiiiiiiiiiie e 1,194,673 0.22
13,667 [ooz= T =T oo = (o4 1= I (o RPN 221,483 0.04
137,539 IRB Infrastructure Developers Ltd. .. 79,563 0.01
92,749 ITC HOLEIS LEd. ...t 240,514 0.04
286,533 8 O (o BRSPS OP TR RPPRON 1,391,402 0.26
32,469 Jindal Stainless Ltd. ........... 266,953 0.05
37,288 Jindal Steel & POWEr Ltd. .......cocoiiiiiiiiiiiieiee e 409,446 0.08
299,173 Jio Financial Services Ltd. ........ccooiiiiiiieiiiiiiiicc et 1,139,865 0.21
50,876 JSW Energy Ltd. ......cceeee 309,729 0.06
22,673 JSW Infrastructure Ld. ......cvvveeeeeiieee e 82,777 0.02
82,634 JSW SEEEI LEA. e 983,302 0.18
36,182 Jubilant Foodworks Ltd. ...... 296,088 0.06
37,683 Kalyan Jewellers India Ltd. .......ccccooiiiiiiiiiiiiei e 244,241 0.05
20,145 Kansai Nerolac Paints Lid. .......cccooiiiiiiiiieiec e 59,230 0.01
2,528 Kaynes Technology India Ltd. .. 179,666 0.03
4,582 KEI INUSEAES LEd. .ooeeiiiieieie et 202,632 0.04
102,700 Kotak Mahindra Bank LEd. ...........iuiiiiiiiiiiiiiiiiiiiiiiiiieiiessseesisssssesssesssssssesssesne.. 2,590,852 0.49
15,800 KPIT Technologies Ltd. ...... 231,897 0.04
83,740 L&T FINANCE L. ..eeiiiiiiiiie e 201,158 0.04
2,607 L&T Technology Services Ltd. ........cccocieiiiiiiiiiiiiiie e 133,819 0.03
63,437 Larsen & Toubro Ltd. ................ 2,714,565 0.51
38,710 Laurus Labs Ltd. ......ccccuiiiiiiiiiiieee e 327,180 0.06
30,099 LIC Housing FINanCe Ltd. .......ccccuiiiiiiieiiieie et 217,196 0.04
2,133 Linde India Ltd. ........cccvneenee. 165,534 0.03
10,191 Lloyds Metals & Energy Ltd. ........ooouiiiiiiiiiiieiii e 188,812 0.04
8,690 LTIMINArEE LEd. ..o.eeiiiiiiieiee et 538,768 0.10
22,673 Lupin Ltd. oo 512,363 0.10
27,018 Macrotech Developers Ltd. .... 436,081 0.08

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.14% (30 June 2024: 100.03%) (continued)
Equities: 100.14% (30 June 2024: 100.03%) (continued)
India: 32.65% (30 June 2024: 33.00%) (continued)
59,092 Mahindra & Mahindra Financial Services Ltd. ........cccccceviiiiiiiie v 186,006 0.03
88,717 Mahindra & Mahindra Ltd. .......ccccooiiiiiiiiiiee e 3,292,957 0.62
9,164 Mankind Pharma Ltd. ......... . 247,885 0.05
46,926 =T oo T o USSP UPR ST TRRPPO 395,254 0.07
12,403 Maruti SUZUKi INdia Ltd. ....c.coiiiiiiiiieeee e 1,793,344 0.34
22,831 Max Financial Services Ltd. ..... . 438,490 0.08
69,994 Max Healthcare Institute Ltd. .........ooooiiiiiiiiiii e 1,041,422 0.20
5,688 Mazagon Dock Shipbuilders Ltd. .........cccociiiiiiiiiiieiiciecieeeee e 215,177 0.04
5,530 Metro Brands Ltd. .......ccccceviiieiiiinnnnns . 74,168 0.01
11,692 Motilal Oswal Financial Services Ltd. .......cccccceeiiiieiiiieecee e 118,617 0.02
9,875 MPH@SIS LEA. ©eiiiiiiiiiiie ettt 327,639 0.06
237 MRF Ltd. .o . 393,416 0.07
10,665 Muthoot Finance Ltd. ... 326,305 0.06
83,503 National Aluminium Co. Ltd. .. 187,629 0.04
33,812 Nestle India Ltd. .......ccoovvvreeenne 971,977 0.18
21,172 New India Assurance Co. Ltd. .. 47,519 0.01
305,098 NHPC Ltd. oo 305,276 0.06
17,064 Nippon Life India Asset Management Ltd. 159,189 0.03
23,937 NLC India Ltd. ....ooiiiiiieiiiiieieeeeeie 64,272 0.01
344,124 NMDC Ltd. ..o 280,885 0.05
88,401 NTPC Green Energy Ltd. ... 107,914 0.02
445,876 NTPC Ltd. ............. 1,741,183 0.33
11,060 Oberoi Realty Ltd. ................. 245,755 0.05
361,267 Oil & Natural Gas Corp. Ltd. .. 1,028,743 0.19
54,119 Oil India Ltd. ....coovvevreciecieenenn 274,034 0.05
32,548 One 97 Communications Ltd. ................. 350,680 0.07
2,133 Oracle Financial Services Software Ltd. 223,497 0.04
553 Page Industries Ltd. ..... 318,607 0.06
10,744 Patanjali Foods Ltd. .. 206,787 0.04
30,968 PB FINTECN Ltd. ..ooviiiiiiiiiciie ettt 658,612 0.12
9,480 Persistent Systems LEd. .....c..ooiiiiiiiei s 667,834 0.13
71,574 Petronet LNG Ltd. ........... . 251,961 0.05
18,328 Phoenix MillS Ltd. ....c.eiiiiiiie ittt 333,755 0.06
8,058 PHINAUSERES LEA. .eeieeiiiieeee e 385,677 0.07
14,378 Pidilite Industries Ltd. ..... . 512,082 0.10
12,640 Piramal Enterpris€s L. ....coooiiiiiiiiiiiiiiiee s 168,641 0.03
4,740 Polycab INdia Ltd. .....c.coiiiiiiiiieciie e 362,077 0.07
26,465 Poonawalla Fincorp Ltd. ..... . 143,820 0.03
140,936 Power FInance Corp. L. .....oooiiiiiiiiiii et 702,379 0.13
429,760 Power Grid Corp. of India Ltd. ......coceiiiiiiiiieii e 1,502,857 0.28
8,690 Premier Energies Ltd. ............... . 107,521 0.02
16,195 Prestige Estates Projects Lid. ..ot 312,985 0.06
219,936 Punjab National Bank ............ccoiiiiiiiiieiiieee e 283,383 0.05
54,194 Rail Vikas Nigam Ltd. ..... . 251,317 0.05
44,319 RBL BaNnK Ltd. ...cceeiiiiiiieiie et 128,409 0.02
117,552 REC Lt etieitieiiit ettt ettt ettt sb e s s e e e e saeesnteesbeeenreebaenas 551,573 0.10
7,426 Relaxo Footwears Ltd. .... . 37,663 0.01
646,457 Reliance INAUSEHES Ltd. .....ccooiiiiiiiiiiiiiiiiee e 11,311,490 212
281,635 Samvardhana Motherson International Ltd. ..........ccocceeieiiiiiiiiie e 508,460 0.10
28,914 SBI Cards & Payment Services Ltd. .......... 321,338 0.06
39,500 SBI Life Insurance Co. Ltd. .......cooouiiiiiiiiiiieee e 846,698 0.16
4,029 Schaeffler India Ltd. .....ccooiiiiiiiiie e 190,142 0.04
948 Shree Cement Ltd. ...... 343,009 0.06
120,080 Shriram FINANCe Ltd. .....cccuuiiiiiiiiiiiee et 989,722 0.19
8,374 SIEMENS LA, oo 317,491 0.06
68,256 SIVN Ltd. oo, 80,011 0.01
2,291 Solar Industries India Ltd. ... 470,115 0.09
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.14% (30 June 2024: 100.03%) (continued)
Equities: 100.14% (30 June 2024: 100.03%) (continued)
India: 32.65% (30 June 2024: 33.00%) (continued)
35,313 Sona Blw Precision FOrgings Ltd. .........cccooiiiiiiiiiiiiiicieeseceeesee e 198,203 0.04
13,272 SR LEA. ittt sttt ettt nb e nbeenneaan 501,739 0.09
22,673 Star Health & Allied Insurance Co. Ltd. .. . 111,752 0.02
167,954 State BanK Of INAIa ...cooiuiiiiiiicie e 1,606,589 0.30
144,333 Steel Authority of India Ltd. ......cooouiiiiiiiiii e 222,138 0.04
102,542 Sun Pharmaceutical Industries Ltd. . 2,003,610 0.38
7,979 SUN TV NEtWOrK L. oot nre e 55,674 0.01
6,557 Sundaram FIiNance Ltd. .......cceveeiiieiiiiccie et 395,553 0.07
5,925 Supreme Industries Ltd. . 303,394 0.06
1,108,212 SUZION ENErgy Ltd. ..ooeieiiiiiieiie e 875,095 0.16
36,735 SWIGQY LEA. i e reeeeae 171,510 0.03
16,353 Syngene International Ltd. .... 121,828 0.02
11,376 Tata Communications Ltd. ..... 224,257 0.04
96,696 Tata Consultancy Services Ltd. 3,903,470 0.73
61,620 Tata Consumer Products Ltd. ... 789,578 0.15
3,081 Tata Elxsi Ltd. .....cccoovvieiiiennnns 226,692 0.04
198,291 Tata Motors Ltd. ....... 1,590,767 0.30
161,002 Tata Power Co. Ltd. .. 761,174 0.14
782,969 Tata Steel Ltd. ................ 1,458,572 0.27
15,879 Tata Technologies Ltd. ... 131,646 0.02
57,275 Tech Mahindra Ltd. ......... 1,126,667 0.21
3,002 Thermax Ltd. ..... 119,691 0.02
34,760 Titan Co. Ltd. ...oooveeeiiiieiiieeens 1,495,701 0.28
9,717 Torrent Pharmaceuticals Ltd. ... 386,165 0.07
19,039 Torrent Power Ltd. .... 325,812 0.06
16,827 Trent Ltd. .ooooveeiiieeeeeeeees 1,219,938 0.23
9,480 Tube Investments of India Ltd. . 343,672 0.06
21,962 TVS Motor Co. Ltd. ...... 747,261 0.14
11,376 UltraTech Cement Ltd. .... 1,604,127 0.30
158,316 Union Bank of India Ltd. .......ooiiiiiiiiiiiee et 283,551 0.05
7,821 United Breweries LEd. ......oooii oot 177,933 0.03
27,729 United Spirits Ltd. ........ 461,751 0.09
16,985 UNO MINda Ltd. oottt e s e e et e e e eare e e e aeeeennes 218,710 0.04
52,614 [0 I o SRS 405,679 0.08
128,456 Varun Beverages Ltd. ..... 685,343 0.13
6,162 Vedant Fashions Ltd. ........cccuuiiiiiiiiiiiiiiee s 58,290 0.01
147,572 Vedanta Ltd. .....cceeiiieiieiieeie e 793,010 0.15
187,072 Vishal Mega Mart Ltd. . 292,256 0.05
2,357,360 Vodafone 1dea Lid. ........cooiiiiiiiiieicee e 204,235 0.04
22,910 RV o] L e= ES IR (o SO 351,050 0.07
6,557 WAAREE Energies Ltd. .. 240,031 0.04
6,083 Whirlpool of India LEtd. ...coueiiiiiiiieie s 99,402 0.02
262,359 L AT/ 28 I S 813,692 0.15
1,661,528 Yes Bank Ltd. ....ccoevviiiiiiiiiniiiees 394,070 0.07
82,792 Zee Entertainment Enterprises Ltd. ......coooiiiiiiiiiiiiieeeeee e 141,189 0.03
436,475 W4 )44= 1 (o Y1 IR (o R PSP U PTURRPPII 1,344,390 0.25
25,359 Zydus LifeSCIENCES L. .....eiiiiiiiiiiie e 292,726 0.05
174,268,373 32.65
Indonesia: 1.92% (30 June 2024: 2.57%)
1,232,400 Alamtri Resources Indonesia ThK. PT ......ooouiiiiiiiiiiiiee e 138,915 0.03
1,082,300 Amman Mineral Internasional PT 563,316 0.1
1,888,100 Astra International ThK. PT ..o 523,342 0.10
4,684,700 Bank Central Asia TOK. PT ...oooiiiiiii it 2,503,220 0.47
4,202,800 Bank Mandiri Persero Tbk. PT 1,263,299 0.24
1,121,800 Bank Negara Indonesia Persero ThK. PT ... 284,682 0.05
6,248,900 Bank Rakyat Indonesia Persero Tbhk. PT .......ooiiiiiiiiiiieee s 1,439,537 0.27

The accompanying notes are an integral part of the annual financial statements.

254 Annual Report Franklin Templeton ICAV



SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.14% (30 June 2024: 100.03%) (continued)
Equities: 100.14% (30 June 2024: 100.03%) (continued)
Indonesia: 1.92% (30 June 2024: 2.57%) (continued)
292,300 Bank Syariah Indonesia ThK. PT ......cooiiiiiiiiiiiiee e 46,451 0.01
1,809,100 Barito Pacific TOK. PT ..o 184,977 0.03
55,300 Bumi Serpong Damai Tbk. PT 2,674 0.00
632,000 Charoen Pokphand Indonesia TbhK. PT ......oooiiiiiiiiiii e 182,963 0.03
1,864,400 Dayamitra TelekomuniKasi PT ......cocouiiiiiiiiii e 63,735 0.01
718,900 Elang Mahkota Teknologi Tbk. PT ... 21,432 0.00
77,578,000 GoTo Gojek Tokopedia ThK. PT .....coiiiiiiiiiiinieeseerese e 277,150 0.05
292,300 Indah Kiat Pulp & Paper ThK. PT ..o 103,525 0.02
252,800 Indofood CBP Sukses Makmur Tbk. PT . 163,499 0.03
418,700 Indofood Sukses Makmur ThK. PT ......coooiiiiiiiiiieeesece e 209,543 0.04
521,400 INAOSAt TOK. PT .ottt 67,122 0.01
221,200 Jasa Marga Persero Tbk. PT .... 49,731 0.01
1,785,400 Kalbe Farma Tbk. PT .............. 167,708 0.03
323,900 Mayora Indah Tbk. PT .......cccce.ee. 41,697 0.01
1,374,600 Merdeka Copper Gold Tbk. PT ....... 169,338 0.03
1,216,600 Perusahaan Gas Negara Tbk. PT ... 121,023 0.02
189,600 Petrindo Jaya Kreasi Tbk. PT ............. 147,149 0.03
1,927,600 Sarana Menara Nusantara Tbk. PT .... 58,653 0.01
426,600 Semen Indonesia Persero Tbk. PT .... 70,684 0.01
2,164,600 Sumber Alfaria Trijaya Tbk. PT ........... 318,657 0.06
4,242,300 Telkom Indonesia Persero Tbk. PT ......... 726,430 0.14
308,100 Tower Bersama Infrastructure Tbk. PT ... 43,648 0.01
671,500 Unilever Indonesia Tbk. PT ......cccceeennne. 59,974 0.01
150,200 United Tractors Tbk. PT ......... . 198,447 0.04
418,700 XL AXIAta TOK. PT oo 58,027 0.01
10,270,548 1.92
Italy: 0.06% (30 June 2024: 0.07%)
47,400 PRADA SPA ot 294,061 0.06
294,061 0.06
Luxembourg: 0.04% (30 June 2024: 0.10%)
118,500 Samsonite International SA ........ccviiiii i 220,395 0.04
220,395 0.04
Malaysia: 2.53% (30 June 2024: 2.58%)
102,700 99 Speed Mart Retail Holdings Bhd. ........ccccooiiiiiiiiieiisineeeeseeese e 50,978 0.01
110,600 Alliance Bank Malaysia Bhd. (non-voting-rights) . . 113,214 0.02
13,011 Alliance Bank Malaysia Bhd. (voting rights) ........cccccoeiiiiiiiiiie e 3,028 0.00
237,000 AMMB Holdings BNd. ........cooiiiiiiiieieieeec e 287,068 0.05
379,200 Axiata Group Bhd. ....... . 208,040 0.04
355,500 CelcomDigi BN, .....ooeeiiiee e 331,817 0.06
782,100 CIMB Group Holdings BRd. .......ccoiiiiiiiiiiieiieeseeee e 1,261,242 0.24
426,600 Dialog Group Bhd. ........ccccoueuee. . 160,083 0.03
15,800 Fraser & Neave Holdings Bhd. .........cccceiiiiiiiiiiiiciceeeeee e 110,549 0.02
474,000 Gamuda BRd. ... e 539,238 0.10
213,300 Genting Bhd. ........cc....... . 154,510 0.03
221,200 Genting Malaysia BRd. .......cooiiiiiiiiiice e 101,393 0.02
189,600 Hartalega Holdings BNd. ..........ccooiiiiiiiiiiec e 73,850 0.01
55,300 Hong Leong Bank Bhd. ................... . 257,423 0.05
23,700 Hong Leong Financial Group Bhd. ........cccooiiiiiiiiiiiieee e 93,438 0.02
276,500 IHH Healthcare Bhd. ........ccccooiiiiiiiiii i 447,864 0.08
339,700 UM Corp. Bhd. ............. . 211,380 0.04
229,100 [O1 COrp. BRA. ..o 203,499 0.04
39,500 Kuala Lumpur Kepong Bhd. .........cociiiiiiiiiiiiiec e 194,193 0.04
718,900 Malayan Banking Bhd. ........... . 1,656,176 0.31
292,300 MAXIS BRG. ...ttt e 250,612 0.05
197,500 MISC BN, .t 356,021 0.07
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.14% (30 June 2024: 100.03%) (continued)
Equities: 100.14% (30 June 2024: 100.03%) (continued)
Malaysia: 2.53% (30 June 2024: 2.58%) (continued)
276,500 Mr DIY Group M Bhd. ..o 107,697 0.02
7,900 Nestle Malaysia BRd. .........ccooiiiiiiiiieiece s 143,947 0.03
276,500 Petronas Chemicals Group Bhd. .. . 229,185 0.04

39,500 Petronas Dagangan Bhd. ...t 201,886 0.04

71,100 Petronas Gas Bhd. .........ooiiiiiiiie s 297,538 0.06

71,100 PPB Group Bhd. ......ccocooviviiiiiiiiieins . 173,592 0.03
347,600 Press Metal Aluminium Holdings Bhd. .........cccooiiiiiiiiiiiieiee e 427,637 0.08

1,398,300 Public Bank BRd. .......ccooiiiiiiiiieicceee e 1,431,344 0.27
181,800 QL Resources Bhd. .. 198,618 0.04
189,600 RHB Bank BRd. .....oceiiiiiecieceeccee s 283,691 0.05
355,500 SD GULNME BRA. .. 391,763 0.07
387,100 Sime Darby Bhd. .. 151,696 0.03
229,100 Sunway Bhd. ........ 255,734 0.05
110,600 Telekom Malaysia Bhd. ... 172,053 0.03
426,600 Tenaga Nasional Bhd. .... 1,456,955 0.27
584,600 Top Glove Corp. Bhd. ..... 98,579 0.02
268,600 YTL Corp. Bhd. ............ 147,999 0.03

50,760 YTL Corp. Bhd. ..coeoviiviiiiiins 10,548 0.00
244,900 YTL Power International Bhd. ...... 231,493 0.04

29,140 YTL Power International Bhd. .........cccooiiiiiiiiiiieieeeceee e 10,589 0.00

13,488,160 2.53
Philippines: 0.82% (30 June 2024: 0.91%)

1,011,200 ACEN Corp. .... 46,494 0.01

28,440 Ayala Corp. ........ 287,783 0.05
687,300 Ayala Land, InC. ....cccocuveeiiieenns 329,435 0.06
163,530 Bank of the Philippine Islands .. 377,399 0.07
223,531 BDO Unibank, Inc. ......ccceruenee. 606,347 0.11
560,900 Bloomberry ReSOMS COrp. ....ccoiuiiiiiiiiiiiiie et 50,882 0.01
260,700 Converge Information & Communications Technology Solutions, Inc. ................ 90,063 0.02

86,900 DMCI HOIdINGS, INC. ..eouviiiiiiiiceees e 16,815 0.00

3,160 GIODE TEIECOM, INC. ittt 94,357 0.02

10,270 GT Capital HoldiNgs, INC. ..c.ooiiiiiiiiieeesee e 104,651 0.02
101,910 International Container Terminal Services, Inc. ... 743,565 0.14
347,600 JG Summit HOIdINGS, INC. ..oviiiiiiiiiieece e 123,292 0.02

51,350 JOIlIDEE FOOAS COIP. ...iiiiiiiiieiie ettt 196,904 0.04
118,500 LT Group, Inc. ........... 27,053 0.01

23,700 Manila EIECHIHC CO. ....eeviiiiiiieicieet et 226,566 0.04
195,130 Metropolitan Bank & Trust CO. ......cccieieiiiiieeiiie e e e e e e 251,144 0.05
205,400 Monde Nissin Corp. .......cccccuee.. 26,983 0.00

9,085 PLDT, INC. ittt 196,280 0.04
23,700 Semirara Mining & POWEr COMP. .....cccuiiiiiiiiiiiiiii et 13,884 0.00
1,027,000 SM Prime Holdings, Inc. ............... 427,537 0.08
98,750 Universal RODING COMP. ..uviiiiiiiiiiie et see et e e e e s nneeeennes 156,987 0.03
4,394,421 0.82

Singapore: 4.94% (30 June 2024: 4.36%)

23,700 BOC AVIGtion Ltd. .....cooviiiieiicee s 196,242 0.04
339,700 CapitalLand Ascendas REIT ......cccoooiiiiiiiiei e 714,793 0.13
252,800 Capitaland ASCOtE TrUST ...ccooueiiiiiiieiiie et 175,659 0.03
556,797 CapitaLand Integrated Commercial Trust .. 948,651 0.18
205,400 CapitaLand Investment Ltd. ..o 427,362 0.08

39,500 City Developments Ltd. .......cceioiiioiiiieeec e 160,959 0.03
205,400 ComfortDelGro Corp. Ltd. ..... 230,614 0.04
189,640 DBS Group HoldiNgs Ltd. ......cccceeiiiiiiiiiiieecseeese s 6,686,870 1.25
284,400 Frasers Logistics & Commercial TruSt .........ccoieiiiiiiiiiiiiiieeeeeeee e 190,918 0.04
553,000 Genting Singapore Ltd. ........ccceviee . 310,443 0.06
505,600 Hutchison Port Holdings Trust .. 87,974 0.02

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.14% (30 June 2024: 100.03%) (continued)
Equities: 100.14% (30 June 2024: 100.03%) (continued)
Singapore: 4.94% (30 June 2024: 4.36%) (continued)

7,900 Jardine Cycle & Carriage Ltd. .......ccoooiiiiiiiiiiei e 151,283 0.03
134,525 KEPPEI DC REIT .ottt 246,098 0.05
134,300 Keppel Ltd. ........... 782,402 0.15
244,900 KEPPEI REIT .ottt bbb 170,170 0.03
165,900 Mapletree Industrial TrUSE .......cociiiiiiii e 265,721 0.05
331,800 Mapletree Logistics Trust 307,403 0.06
221,200 Mapletree Pan Asia Commercial TruSt ........ccoiiiiiiiiiiiieee e 218,829 0.04
292,300 NEtiNK NBN TrUSE ....ooiiiiiiieieceee s 201,958 0.04

86,900 Olam Group Ltd. ....cccocveiiiiiiiiienn. 64,818 0.01
308,100 Oversea-Chinese Banking Corp. Ltd. .......cccooiiiiiiiiiiiieiesee e 3,945,441 0.74
86,900 SATS LA, et 207,417 0.04
197,620 Seatrium Ltd. ..cooceeiiiiene 311,872 0.06
86,900 Sembcorp Industries Ltd. ... 467,369 0.09
23,700 SIA Engineering Co. Ltd. .... 58,615 0.01
126,400 Singapore Airlines Ltd. ....... 691,719 0.13
79,000 Singapore Exchange Ltd. ... 922,954 0.17
134,300 Singapore Technologies Engineering Ltd. . 821,416 0.15
671,500 Singapore Telecommunications Ltd. ......... 2,013,999 0.38
23,700 StarHub Ltd. ..o 21,585 0.00
213,300 Suntec Real Estate Investment Trust . 189,243 0.04
119,800 United Overseas Bank Ltd. ................ 3,386,174 0.63
47,400 UOL Group Ltd. .... 229,994 0.04
23,700 Venture Corp. Ltd. .......... 212,317 0.04
150,100 Wilmar International LEd. ........coooiiiiiiie e 338,230 0.06
26,357,512 4.94

South Korea: 17.37% (30 June 2024: 18.23%)
3,871 F N1 (ToTo [T o T o o PO PR 1,066,992 0.20
2,923 AMOrEPACIIC COMP. .iiiieiiiie ettt e e b e e sne e neee s 296,069 0.05
790 BGF retail Co. LEd. ...cocouviiiieec et 70,828 0.01
27,492 BNK Financial Group, Inc. .. 253,612 0.05
2,134 Celltrion Pharm, INC. ....ooiuiiiiieiee e 78,507 0.01
14,080 CelltrION, INC. .ottt 1,665,062 0.31
6,952 Cheil Worldwide, Inc. ...... 103,281 0.02
869 CJ Cheildedang Corp. .....cooiiiiieieieeeste ettt 160,330 0.03

1,264 (O 07 ]y o NSRS 150,320 0.03

2,212 CosmoAM&T Co. Ltd. .. 55,480 0.01

5,293 CoWaAY CO. Ltd. oo 379,640 0.07

4,424 DB INSUrance Co. Ltd. .....ooiiiiiiiiiiieeieesiee e 404,178 0.08

15,247 DGB Financial Group, Inc. .. 142,009 0.03

4,898 D00San BobCat, INC. ..oc.veeiiiiieee e 211,221 0.04

42,028 Doosan Enerbility Co. Ltd. .....cooiuiiiiiiiiiiiiie et 2,130,050 0.40

4,503 Ecopro BM Co. Ltd. ............ 335,656 0.06

9,255 ECOPro Co. Ltd. ...cviiiiiiiiiie s 309,620 0.06

2,765 Ecopro Materials Co. Ltd. ........ccooiiiiiiiiiiiiiie e 93,013 0.02

1,896 E-MART, InC. ...oooveviiiiicnnne 119,975 0.02

1,580 F&F C0. L. ettt 92,487 0.02

2,449 Fila HOIAINGS COP. .eeiiiiiiiiiiiee ittt 64,872 0.01

474 Green Cross COorp. evevveeesiveeesiieennns 44,358 0.01
6,241 GS Engineering & Construction COrp. .......euieiieeeriiiieiiee e 95,955 0.02
4,424 GS HOIAINGS COTP. ..ttt ettt 152,919 0.03

26,465 Hana Financial Group, Inc. . 1,692,301 0.32

3,160 HaNjin Kal COMP. ...viieeiiiee e 276,758 0.05

6,241 Hankook Tire & Technology Co. Ltd. .....ccccoeiiiiiiiiiiiiiciicceeeecse e 183,817 0.03

632 Hanmi Pharm Co. Ltd. .......cccccvvvennne. 133,930 0.02
4,266 Hanmi Semiconductor Co. Ltd. ..........ccocviiiiiiiiiiiiiiis e 322,415 0.06

16,353 HANON SYSTEMS ...t e e 37,562 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.14% (30 June 2024: 100.03%) (continued)
Equities: 100.14% (30 June 2024: 100.03%) (continued)
South Korea: 17.37% (30 June 2024: 18.23%) (continued)
2,924 Hanwha Aerospace Co. Ltd. .....cccooiiiiiiiiieiiiie et 1,837,250 0.34
139 Hanwha Aerospace Co. Ltd. (voting rights) 16,891 0.00
2,844 Hanwha Corp. .......cccoeeviieeiiiee e . 198,718 0.04
1,740 Hanwha Industrial Solutions Co. Ltd. .......ccceeeiiiiiiiiiec e 64,721 0.01
35,629 Hanwha Life Insurance Co. Ltd. ......cccooiiiiiiiiiiiiiicecceee e 86,987 0.02
9,638 Hanwha Ocean Co. Ltd. ............... 567,025 0.11
8,690 Hanwha Solutions COrP. ......eiiiiiiiiiiii e 203,471 0.04
4,187 HD Hyundai Co. LEd. ...ooiiiiiiiiieiee e 401,761 0.07
1,975 HD Hyundai Electric Co. Ltd. .............. 741,942 0.14
2,212 HD Hyundai Heavy Industries Co. Ltd. .......cccoiiiiiiiiiiiiciceeeeeee e 702,313 0.13
1,343 HD Hyundai Marine Solution Co. Ltd. .......ccoiiiiiiiiiiiiie e 204,495 0.04
2,054 HD Hyundai Mipo .......cooiiiiieiie e 321,128 0.06
4,266 HD Korea Shipbuilding & Offshore Engineering Co. Ltd. ..... 1,156,903 0.22
3,318 HL Mando Co. Ltd. ....ccooiiiiiiieiieeeee e 80,762 0.01
10,665 HLB, InC. «eeeieiiee 388,005 0.07
28,993 HMM Co. Ltd. .... 483,360 0.09
3,239 Hotel Shilla Co. Ltd. .. 124,078 0.02
2,054 HYBE Co. Ltd. ..ooiiieiiiiiiciecieceee e 470,277 0.09
7,189 Hyundai Engineering & Construction Co. Ltd. ..... 418,151 0.08
3,634 Hyundai Glovis Co. Ltd. .......cccceviveiiiiiiciieenns 362,969 0.07
5,767 Hyundai Marine & Fire Insurance Co. Ltd. 113,024 0.02
5,530 Hyundai Mobis Co. Ltd. .. 1,175,985 0.22
12,956 Hyundai Motor Co. ......ccccevviiieiiiiienns 1,953,576 0.37
2,133 Hyundai Motor Co. (preferred stock) ................ 244,182 0.05
3,318 Hyundai Motor Co. (second preferred stock) ... 390,657 0.07
8,374 Hyundai Steel Co. .....ccovcveriiiiiiiieseeee e 182,421 0.03
23,068 Industrial Bank of Korea . 312,108 0.06
28,203 Kakao Corp. .............. 1,253,838 0.23
4,108 Kakao Games Corp. . 58,199 0.01
17,380 KaKa0BanK COrP. ...ueiiiiiiiiiiie ettt st e et e e beeesnnes 386,337 0.07
3,002 (361 = To] o= 1V A 7oy o KPR U RO PPRPPRRPOIN 170,609 0.03
11,455 Kangwon Land, Inc. ........ 155,325 0.03
34,839 KB Financial Group, INC. .......cooiiiiiiiiee ettt 2,862,808 0.54
316 LN(O O3 070y o ST U TP TRTRRPPTON 73,053 0.01
2,133 KEPCO Plant Service & Engineering Co. Ltd. . 94,986 0.02
23,068 L T 0o o TSP U PP UR PR PPP 1,656,260 0.31
6,952 Korea Aerospace INdustries Ltd. .......ccoooieiiiiiiiiiiei e 462,574 0.09
23,779 Korea Electric Power Corp. ........... 692,438 0.13
3,081 (G-l T T 07 ] o RSP UOPRRUPPN 95,083 0.02
3,555 Korea Investment Holdings Co. LEd. ....oocueiiiiiiiiiiee e 367,722 0.07
474 Korea Zinc Co. Ltd. .....ccoevvvvriieinne 287,645 0.05
18,407 Korean Air LINes Co. Ltd. .....oooiiiiiiiiie et 312,330 0.06
2,607 Krafton, INC. ..ottt 701,201 0.13
9,954 KT&G COrp. .ovvvveveeieniieeenieie 941,854 0.18
1,580 Kumho Petrochemical Co. Ltd. ........cccooiiiiiiiiiiiiieeie e 131,472 0.02
2,449 (I 0o T I (o FE P UPUP RO TRTRPPPI 89,460 0.02
4,424 LG Chem Ltd. ...cccooeviiiiiiiiiie 693,299 0.13
790 LG Chem Ltd. (preferred StOCK) .........ccueiiiiiiiiiiiiieiee e 62,458 0.01
7,505 (I 07014 o TSP PO TR TSRO 442,648 0.08
28,125 LG Display Co. Ltd. ... 186,722 0.03
9,796 LG EIECrONICS, INC. oo a e e et e e e 535,673 0.10
4,029 LG Energy SolUtion Ltd. .......ccooiiiiiiiiiesie e 886,643 0.17
869 LG H&H Co. Ltd. ............. 205,724 0.04
1,422 LG INNOtEK CO. LEd. ettt 155,307 0.03
21,014 LG UPIUS COMP. ittt sttt en et 222,659 0.04
1,817 Lotte Chemical Corp. ...... 79,164 0.01
1,501 Lotte Shopping Co. Ltd. .. 82,524 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.14% (30 June 2024: 100.03%) (continued)
Equities: 100.14% (30 June 2024: 100.03%) (continued)
South Korea: 17.37% (30 June 2024: 18.23%) (continued)
1,738 LS COrP. it 253,694 0.05
1,422 LS Electric Co. Ltd. ..o 315,040 0.06
7,189 Meritz Financial Group, Inc. ...... 599,261 0.11
18,328 Mirae Asset Securities Co. Ltd. ........cooiiiiiiiiiiiiiiiiis e 291,298 0.05
14,220 NAVER COFP. ottt sttt nne e nne e nas 2,765,819 0.52
948 NCSoft Corp. ........ 145,052 0.03
2,133 NEtMArbIE COrP. ittt e e e annes 97,989 0.02
13,509 NH Investment & Securities Co. Ltd. ......cccccoiiiiiiiiiiiieeeeee e 200,093 0.04
474 NongShim Co. Ltd. .....cccceeviiiiiiiinne 138,028 0.03
2,370 [© 3 Te] o T @70y o TP USRRRN 191,061 0.04
24,095 Pan Ocean Co. LEd. ...ccueiiiiiiicieee e 66,325 0.01
3,318 Pearl Abyss Corp. ..... 103,995 0.02
5,925 Posco DX Co. Ltd. .... 102,950 0.02
2,765 POSCO Future M Co. Ltd. ....ccccovvveirrrirnen. 258,963 0.05
327 POSCO Future M Co. Ltd. (voting rights) .. 7,269 0.00
6,873 POSCO Holdings, INC. ..cccooovviiiiiiciiee, 1,329,174 0.25
4,503 Posco International Corp. ... 165,826 0.03
1,896 S-1 COrp. eveveieienieieieeieene 96,373 0.02
1,659 Samsung Biologics Co. Ltd. ..... 1,219,419 0.23
7,110 Samsung C&T Corp. ............. 850,292 0.16
2,844 Samsung Card Co. Ltd. .. 104,100 0.02
15,642 Samsung E&A Co. Ltd. ....ccceevriinns 256,141 0.05
5,056 Samsung Electro-Mechanics Co. Ltd. 504,626 0.09
443,743 Samsung Electronics Co. Ltd. .......ccccccveevieeennnen. 19,661,997 3.68
76,946 Samsung Electronics Co. Ltd. (preferred stock) .. 2,822,189 0.53
3,081 Samsung Fire & Marine Insurance Co. Ltd. ........ 990,778 0.19
64,701 Samsung Heavy Industries Co. Ltd. .......... 803,489 0.15
7,821 Samsung Life Insurance Co. Ltd. .... 738,289 0.14
5,566 Samsung SDI Co. Ltd. ......ccceenee. 712,659 0.13
3,555 SamSUNG SDS CO. Ltd. .vviiiiiiiiiiiiieiie ettt 446,746 0.08
6,557 Samsung Securities Co. Ltd. ......cceeiiiiiiiiiciee e 357,584 0.07
41,712 Shinhan Financial Group Co. Ltd. ... 1,897,686 0.36
2,844 SK Biopharmaceuticals Co. Ltd. ........cccoiiiiiiiiieeiic e 193,871 0.04
2,765 SK Bioscience Co. LId. ....ccoiiiiiiiiiieicsic e 97,828 0.02
51,350 SK Hynix, InC. .occoeviriinee. 11,110,107 2.08
2,528 SKIE Technology Co. Ltd. .....cceeiiiiiiiiiiiiiieiee e 50,388 0.01
5,372 SK INNovation Co. LEd. ...ccuueiiieiiiiieee e 487,206 0.09
8,532 SK Square Co. Ltd. ...... 1,156,903 0.22
4,424 SK INC. ettt 670,353 0.13
1,817 SKC C0. Ltd. ittt 148,365 0.03
3,634 S-Oil Corp. .cvvvvreriiieeiiienn, 161,290 0.03
62,884 Woori Financial Group, INC. .......ooiiiiiiiiieeiee e 1,046,048 0.20
5,056 R (U1 F=T 0 I @7 Ty o TS 390,364 0.07
92,679,320 17.37
Taiwan: 29.65% (30 June 2024: 28.51%)
47,956 Accton TEChNOIOGY COTP. ...ioiviiiiiiiiieiii ittt 1,198,407 0.22
237,000 AACET, INC. e e 245,827 0.05
41,880 Advantech Co. Ltd. .......cccovereinnne 487,444 0.09
317,200 ASE Technology Holding Co. Ltd. .......cceoiiiiiiiiiieereeer e 1,601,636 0.30
237,000 F XS = W =T =Y o | G 7o Ty o SRR 346,024 0.07
31,729 Asia Vital Components Co. Ltd. 807,019 0.15
3,160 ASMedia TeChNOIOgY, INC. ..cveiiiiiiii e 206,614 0.04
3,160 ASPEED Technology, INC. ......couiiiiiiiiiiicie s 513,289 0.10
63,150 Asustek Computer, Inc. ....... 1,392,188 0.26
711,000 AUO COIP. ittt ettt ettt b et b et sb e b et bt et bt s e nbesneentenbeenne s 300,590 0.06
79,000 Capital SECUMLIES COP. ...veiiiiiieiiiieaiii ettt e et e et e e et et e e be e e enreeees 53,006 0.01
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.14% (30 June 2024: 100.03%) (continued)
Equities: 100.14% (30 June 2024: 100.03%) (continued)
Taiwan: 29.65% (30 June 2024: 28.51%) (continued)

52,200 Catcher Technology Co. Ltd. .....ccuiiiiiiiiiiieiee e 378,831 0.07
869,000 Cathay Financial Holding Co. Ltd. .......ccooiiiiiiiiiiiiiciee 1,868,177 0.35
634,592 Chang Hwa Commercial Bank Ltd. .... 406,233 0.08
181,700 Cheng Shin Rubber Industry Co. Ltd. .......cccooiiiiiiiiiiiiiiceecec e 235,118 0.04
59,250 Chicony Electronics Co. LEd. ......cuiiiiiiiiiiiceiee e 263,676 0.05
237,000 China Airlines Ltd. ................. 175,243 0.03
22,120 (@7 3110 E= 1Yo (o] ol ©7o] 4 o KSR O PPN 46,569 0.01
1,106,000 China StEEI COIP. .viiveeiiciieiecii e 711,790 0.13
33,000 Chroma ATE, Inc. ....cceevnnee 499,880 0.09
360,250 Chunghwa Telecom Co. Ltd. ....cooviiiiiiiiiiiei e 1,664,855 0.31
395,000 Compal EIECtroNICS, INC. ...oiiiuiiieiiiieiiie et 392,133 0.07
1,501,000 CTBC Financial Holding Co. Ltd. .. 2,245,437 0.42
182,990 Delta Electronics, Inc. ................... 2,587,117 0.48
79,000 E Ink Holdings, InC. ...ccoocvvvvnnen. 597,665 0.11
1,422,000 E.Sun Financial Holding Co. Ltd. .. 1,599,093 0.30
15,800 Eclat Textile Co. Ltd. .....ccoecvvrnrnee. 221,758 0.04
26,467 Elite Material Co. Ltd. ......... 799,120 0.15
6,478 eMemory Technology, Inc. .. 523,349 0.10
79,000 Ennostar, Inc. ........ccccceeeee 95,735 0.02
110,600 Eternal Materials Co. Ltd. ... 90,867 0.02
237,000 Eva Airways COorp. ....ccccceeeerveeerennn. 323,713 0.06
100,330 Evergreen Marine Corp. Taiwan Ltd. .. 683,475 0.13
237,000 Far Eastern International Bank .......... 104,659 0.02
316,000 Far Eastern New Century Corp. ................ 355,895 0.07
158,000 Far EasTone Telecommunications Co. Ltd. .. 484,623 0.09
48,984 Feng TAY Enterprise Co. Ltd. ........ccceeeeee 205,414 0.04
948,000 First Financial Holding Co. Ltd. ....... 942,743 0.18
316,000 Formosa Chemicals & Fibre Corp. ..... 247,720 0.05
158,000 Formosa Petrochemical Corp. ......... 194,714 0.04
395,000 FOrmosa PlastiCS COrP. ...cicuiiiiiiieiiiii ittt e e 471,236 0.09
12,087 Fortune Electric Co. Ltd. .......cciiiiiiiiii s 232,952 0.04
110,600 Foxconn Technology Co. Ltd. ....... 240,418 0.05
758,590 Fubon Financial Holding Co. Ltd. ......cccooiiiiiiiiieiceeeeeeee e 2,267,045 0.42
8,700 Genius Electronic Optical Co. Ltd. .....ccoeiiiiiiiiieeiiiie e 124,490 0.02
37,140 Giant Manufacturing Co. Ltd. ........... 137,946 0.03
49,770 Gigabyte Technology Co. Ltd. .......ccoiiiiiiiiiiiiiiiieie e 482,162 0.09
7,910 Global UniChip COrP. ...ociuiiiiiiiieiiieiie et 353,367 0.07
19,750 Globalwafers Co. Ltd. ......... 203,842 0.04
31,600 Hiwin Technologies COrP. .....cciiiiiiiiiiieiiieiee et 227,167 0.04
1,160,100 Hon Hai Precision Industry Co. Ltd. ......ccooiiiiiiiiiieieeee e 6,393,814 1.20
26,390 Hotai Motor Co. Ltd. ......ccccoevveninene 509,515 0.10
71,100 HTC COIP. ettt ettt 96,019 0.02
870,080 Hua Nan Financial Holdings Co. Ltd. ......cccooiiiiiiiiiiiciieeeeeeesee e 810,153 0.15
711,000 INNOIUX COrP. evveeiiiieeiee e 284,770 0.05
21,046 International Games System Co. Ltd. .......ccoeiiiiiiiiiiiiiieeee e 618,152 0.12
237,000 101V ZT 0] LYo 0o o o J PRSP 343,184 0.06
8,216 Jentech Precision Industrial Co. Ltd. .. 424,694 0.08
1,422,000 KGI Financial Holding Co. Ltd. .......ccoiiiiiiiiiieceeeeee e 727,745 0.14
4,000 King Slide WOorks Co. Ltd. ........cceiiiiiiiiiieecseeee e 278,653 0.05
79,000 King Yuan Electronics Co. Ltd. . 275,846 0.05
9,244 Largan Precision Co. Ltd. ......ooiiiiiiiiiie it 753,140 0.14
197,500 Lite-On TeChNOIOGY COrP. ...uveiiiiiiiiiiee ettt ne e e nnes 747,082 0.14
8,561 Lotes Co. Ltd. ...cccvvvvrienne 395,637 0.07
137,840 MedIATEK, INC. e 5,898,261 1.11
1,106,000 Mega Financial Holding Co. Ltd. ......ccccoiiiiiiiiiiiiiciic e 1,554,200 0.29
63,200 Micro-Star International Co. Ltd. ..... . 310,461 0.06

7,123 momo.com, INC. .......ccoevviiiinnns 65,592 0.01

The accompanying notes are an integral part of the annual financial statements.

260 Annual Report Franklin Templeton ICAV



SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)
Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.14% (30 June 2024: 100.03%) (continued)
Equities: 100.14% (30 June 2024: 100.03%) (continued)
Taiwan: 29.65% (30 June 2024: 28.51%) (continued)
498,490 NaN Ya PlastiCS COrP. ..uuiiiiiiiiiiiie it e e ee e see e saae e e siae e e e e neeeenees 465,863 0.09
27,660 Nan Ya Printed Circuit Board COrp. .......c.cccoiiiiiiiiiiiiiiiiiiiicci e 106,050 0.02
101,120 Nanya Technology Corp. .......ccc...... 177,233 0.03
12,640 Nien Made Enterprise Co. Ltd. ......ocoiiiiiiiiiiiiiieiiee et 176,325 0.03
52,930 Novatek MiICroelectroniCs COrpP. .....ocueieiiiiieiiiii et e e e 987,500 0.19
44,479 Oneness Biotech Co. Ltd. ......... 96,230 0.02
195,051 Pegatron COrP. oottt e e 512,800 0.10
23,700 PharmaESSentia Corp. ....ccccviiiiiieiiiie st ee et e e sae e rtae e e e e s naaeeennes 444 598 0.08
237,000 Pou Chen Corp. .....cooveveriiieicieeesieeee e 251,101 0.05
316,000 Powerchip Semiconductor Manufacturing Corp. .........ccceevierienieenieeiiieeneesieenne 166,589 0.03
63,200 Powertech Technology, INC. ....couuiiiiiiiiie e 284,500 0.05
51,350 President Chain Store Corp. .. 450,886 0.08
252,810 Quanta Computer, Inc. ........... 2,375,611 0.45
44,319 Realtek Semiconductor Corp. ... 860,224 0.16
158,000 Ruentex Development Co. Ltd. .................. 160,910 0.03
395,000 Shanghai Commercial & Savings Bank Ltd. . 627,413 0.12
19,750 Shihlin Electric & Engineering Corp. .......... 121,359 0.02
1,501,000 Shin Kong Financial Holding Co. Ltd. ..... 580,628 0.11
48,990 Sino-American Silicon Products, Inc. ..... 153,115 0.03
948,000 SinoPac Financial Holdings Co. Ltd. ...... 785,348 0.15
134,300 Synnex Technology International Corp. .. 296,074 0.06
1,027,400 Taishin Financial Holding Co. Ltd. ... 553,935 0.10
632,000 Taiwan Business Bank .........cccccceeeviinieeeceeiiininnns 332,096 0.06
948,000 Taiwan Cooperative Financial Holding Co. Ltd. ... 803,197 0.15
79,000 Taiwan Fertilizer Co. Ltd. .......... 143,602 0.03
237,000 Taiwan High Speed Rail Corp. .. 229,195 0.04
125,360 Taiwan Mobile Co. Ltd. ............. 493,510 0.09
27,650 Taiwan Secom Co. Ltd. .....ccocviiiiiiiiiiiiiiiiiee, 104,118 0.02
2,303,267 Taiwan Semiconductor Manufacturing Co. Ltd. ... . 83,577,400 15.66
150,200 TatuNg CO. L. oo 204,126 0.04
624,100 TCC Group Holdings Co. LEd. .....cocveiiiieieceeeeree e 544,795 0.10
79,000 Teco Electric & Machinery Co. Ltd. . 127,917 0.02
25,170 Transcend INformation, INC. .......ooiiiiiiiii e 86,594 0.02
79,000 U-Ming Marine TranSport COMP. ......c.euueeiiiiniierieiiiesee ettt 130,891 0.02
124,820 Unimicron Technology Corp. ........ 487,111 0.09
450,300 Uni-President Enterpris€s COrp. ....ooouiiiiiieaiiiieciiee st ssiee e sve e e svee e sreeessaeaeennnes 1,248,607 0.23
1,106,000 United MiICroelectroniCs COMP. .....ccoiiiiiiiiieeiiiieeeieee sttt niee e enees 1,673,463 0.31
95,597 Vanguard International Semiconductor Corp. .. 328,889 0.06
6,330 Voltronic Power Technology COrp. .......occieiiiiiienieiiieieesee e 273,032 0.05
269,582 WalSIin LINWA COIP. ...viiieeriiiiieiesiie ettt 199,335 0.04
19,750 Walsin Technology Corp. 54,966 0.01
94,800 Wan Hai LiNES Ltd. .....ooieiiiiieiiiics e 288,826 0.05
39,500 Win SemicondUCtOrs COIP. .....uuieiiiieeiiee e ciieeesie e e eree e s e e e e s aae e e sraee e sneeeesnnee s 117,234 0.02
316,000 Winbond Electronics Corp. .... 217,972 0.04
260,700 WISTION COTP. .ttt ettt nne e 1,093,241 0.21
9,690 WVWIWYNN COTP. ittt ettt b e nb et 839,234 0.16
158,000 WPG Holdings Ltd. ... 379,693 0.07
36,254 B T T=To 0o o PP UP RO PUPRRPPO 601,917 0.1
174,195 Yang Ming Marine Transport COrp. .......ccoueiiiiiiiiieiiieiee e 423,979 0.08
1,027,000 Yuanta Financial Holding Co. Ltd. ... 1,200,604 0.23
50,955 YUlON MOtOr Co. L. .eeeiieeiiiiiiie e e 58,696 0.01
158,223,721 29.65
Thailand: 2.14% (30 June 2024: 2.54%)
102,700 Advanced Info Service PCL NVDR ......cccoiiiiiiiiiiiecise e 878,244 0.17
316,000 Airports of Thailand PCL NVDR ......ccciiiiiiiieeiiie e 294,044 0.06
71,100 B Grimm Power PCL NVDR ......oiiiiiiiiiiieeeee e 22,746 0.00
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF
(continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 100.14% (30 June 2024: 100.03%) (continued)
Equities: 100.14% (30 June 2024: 100.03%) (continued)
Thailand: 2.14% (30 June 2024: 2.54%) (continued)

63,200 Bangkok Bank PCL NVDR .......cciiiiiiiieiiiiieeiee et 270,229 0.05
963,800 Bangkok Dusit Medical Services PCL NVDR ........ccccooiiiiiiniiiecseeec e 616,666 0.12
395,000 Bangkok Expressway & Metro PCL NVDR 58,080 0.01
450,300 Banpu PCL NVDR ....uiiiiiiiii ittt sttt et e ntaeenee 55,684 0.01
102,700 Berli JUCKEr PCL NVDR ......oiiiiiiii ettt st 60,340 0.01
845,300 BTS Group Holdings PCL NVDR .... 93,608 0.02

55,300 Bumrungrad Hospital PCL NVDR ......cccoiiiiiiiiiieiee e 237,301 0.04

31,600 Carabao Group PCL NVDR 47,630 0.01
229,100 Central Pattana PCL NVDR 325,939 0.06
244,900 Central Retail Corp. PCL NVDR .....ccoiiiiiiiiiii et 133,340 0.03
395,000 Charoen Pokphand Foods PCL NVDR ........ccccoiiiiiiiiiiieeiiee e 279,463 0.05
489,800 CP ALL PCL NVDR ....ooeiiiiiiiiieiies 662,935 0.12
158,000 CP Axtra PCL NVDR ... 86,998 0.02
260,700 Delta Electronics Thailand PCL NVDR ............... 769,860 0.14
434,500 Digital Telecommunications Infrastructure Fund . 106,257 0.02

23,700 Electricity Generating PCL NVDR .........cccoeviine 73,633 0.01

71,100 Global Power Synergy PCL NVDR .. 63,973 0.01
421,698 Gulf Development PCL .......cccccecveenne 502,658 0.09
560,900 Home Product Center PCL NVDR ..... 112,150 0.02
181,700 Indorama Ventures PCL NVDR ....... 113,462 0.02
165,900 Kasikornbank PCL NVDR ............ 783,348 0.15
576,700 Krung Thai Bank PCL NVDR ... 377,859 0.07

55,300 Krungthai Card PCL NVDR ...... 40,826 0.01
821,600 Land & Houses PCL NVDR .......... 86,434 0.02
331,800 Minor International PCL NVDR .... 236,790 0.04

63,200 Muangthai Capital PCL NVDR ..... 68,529 0.01
189,600 Osotspa PCL NVDR .......cccocviiviiiienieeen, 87,484 0.02
126,400 PTT Exploration & Production PCL NVDR ... 425,756 0.08
205,400 PTT Global Chemical PCL NVDR ............. 125,734 0.02
316,000 PTT Oil & Retail Business PCL NVDR ........cccooiiiiiiiiiiiieiie e 109,841 0.02

1,169,200 PTT PCL NVDR .ottt sttt st ettt 1,078,971 0.20
118,500 Ratch Group PCL NVDR .... 88,213 0.02
158,000 SCB X PCL NVDR ...ttt ettt ettt sbeesnee e 571,077 0.11
118,500 SCG Packaging PCL NVDR .....cooiiiiiiiiiiiiciee e 61,968 0.01

71,100 Siam Cement PCL NVDR 367,433 0.07

75,462 Srisawad Corp. PCL NVDR ......oiiiiiiiiiiiieiee et 37,373 0.01
790,000 Thai BeVerage PCL ......ooiiiiiii et 285,322 0.05
252,800 Thai Life Insurance PCL NVDR ... 77,764 0.02
126,400 Thai Oil PCL NVDR ...ttt e et sreesnsa s 104,981 0.02
308,100 Thai Union Group PCL NVDR .....c.oiiiiiiiiiieeieeee ettt 97,618 0.02

3,017,800 TMBThanachart Bank PCL NVDR .. 175,449 0.03
829,500 True Corp. PCL NVDR ...ttt 283,230 0.05
11,437,240 2.14

Total EQUILIES ......ooiiiiiiiiietie et 534,428,135 100.14

Total Transferable Securities .............c.cocooo i 534,428,135 100.14

Fair Value % of Net

uUsD Assets

Portfolio of Investments 534,428,135 100.14

Other Net Liabilities (722,010) (0.14)

Net Assets 533,706,125 100.00

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Asia ex China ex Japan UCITS ETF

(continued)

% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.54
Other CUMTENT ASSELS ....oiiiiiiiiiii et I K}
TOTAI ASSELS .t __100.00

Country classifications are based upon country of incorporation and/or country of domicile.
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Brazil UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.63% (30 June 2024: 97.59%)
Equities: 98.63% (30 June 2024: 97.59%)
Brazil: 98.63% (30 June 2024: 97.59%)
43,200 ATIOS SA e 179,833 0.38
38,312 Alupar INVestimento SA ... 217,257 0.46
21,600 Ambev SA 52,715 0.11
532,044 AMDEY SA ADR ...ttt 1,282,226 2.69
10,800 Ambipar Participacoes e Empreendimentos SA ... 324,523 0.68
39,600 Auren Energia SA ... 73,790 0.15
658,800 B3 SA - Brasil Bolsa BalCao ..........cccueviiriiiiiiiiieieceeee s 1,759,906 3.70
187,200 Banco BradesCo SA ......ccoociiiiieiiieere s 497,682 1.05
32,400 Banco Bradesco SA (preferred stock) 99,910 0.21
620,496 Banco Bradesco SA ADR ........ccoiiiiiiiiiieeesee s 1,917,333 4.03
149,400 Banco BTG Pactual SA .......cc.oiiiiiiiiiesiieee e 1,156,527 243
216,000 Banco do Brasil SA ............... 874,234 1.84
52,200 Banco Santander Brasil SA ... 283,961 0.60
82,800 BB Seguridade Participacoes SA . 543,115 1.14
30,600 Bradespar SA (preferred stock) .... 88,024 0.18
23,400 Braskem SA ......cccceeiiiiiiiieeeees 38,887 0.08
52,200 Brava Energia .... 166,417 0.35
95,400 BRF SA o 352,035 0.74
75,600 Caixa Seguridade Participacoes SA .. 203,480 0.43
147,600 Centrais Eletricas Brasileiras SA ..........ccccocviiiieinne 1,087,694 2.29
28,800 Centrais Eletricas Brasileiras SA (preferred stock) ...........cccce.... 234,343 0.49
57,600 Cia de Saneamento Basico do Estado de Sao Paulo SABESP ..... 1,257,251 2.64
7,200 Cia Energetica de Minas GEerais ..........cccoceeeriieeiniiiiesiiiessieeeeis 20,157 0.04
205,200 Cia Energetica de Minas Gerais ADR ... 402,192 0.84
102,600 Cia Paranaense de Energia - Copel .........ccccocvvriiininnennn. 219,192 0.46
131,400 Cia Paranaense de Energia - Copel (preferred stock) .. 299,980 0.63
77,400 Cia Siderurgica Nacional SA ..........cccccooiviiiiiiiicnee 105,510 0.22
151,200 Cosan SA ............. 190,044 0.40
23,400 CPFL Energia SA ..... 175,183 0.37
55,800 CSN MINEIACAD SA ...ttt e e e e e e e s e e e e e s natae e e e e e s enaannees 50,710 0.11
88,200 EMDIraer SA ..o s 1,244,498 2.61
37,000 Energisa SA ... 327,572 0.69
117,000 ENEVA SA .o 292,615 0.61
32,400 Engie Brasil ENergia SA ... 269,572 0.57
127,800 Equatorial Energia SA ... 842,033 1.77
165,600 GEIdAU SA ... s 485,466 1.02
50,400 GPS Participacoes e Empreendimentos SA ... 145,996 0.31
63,000 Grupo Mateus SA ..o 94,306 0.20
39,600 Hapvida Participacoes e Investimentos SA 267,371 0.56
37,800 HYPEIA SA s 188,313 0.40
36,000 Isa Energia Brasil SA 152,895 0.32
63,000 [tau Unibanco HoldiNg SA .........ooiiiiiiiiieee e 380,804 0.80
670,813 Itau Unibanco Holding SA ADR ........cccoiiiiiiiiieineeee e 4,554,820 9.57
718,200 ltausa SA 1,440,914 3.03
115,200 KIZDIN SA e 389,428 0.82
110,300 Localiza Rent @ Car SA A’ SNAreS ......ccccuveiieeiiiiieie et 818,886 1.72
133,200 Lojas Renner SA 480,295 1.01
14,400 M Dias BranCo SA ........ooiiiiiiiieie st 63,322 0.13
32,400 Marfrig Global FOOAS SA .....cuiiiiiiiiieie s 135,944 0.29
81,000 Metalurgica Gerdau SA 132,530 0.28
151,200 Motiva Infraestrutura de Mobilidade SA ..........ccccovveiriiiiiiiiiieiirererrer . 382,027 0.80
39,600 Multiplan Empreendimentos Imobiliarios SA ..o 197,425 0.41
113,400 Natura & Co. Holding SA 229,590 0.48
25,200 NEOENEIGIA SA ...ttt e e e e e st e e e an e e e e neeeennes 118,016 0.25
234,162 Petroleo Brasileiro SA ADR ..o 2,929,367 6.15
287,666 Petroleo Brasileiro SA ADR (preferred stock) .. 3,319,666 6.97
23,400 Porto Seguro SA ... 236,665 0.50

The accompanying notes are an integral part of the annual financial statements.

264 Annual Report Franklin Templeton ICAV



SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Brazil UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 98.63% (30 June 2024: 97.59%) (continued)
Equities: 98.63% (30 June 2024: 97.59%) (continued)
Brazil: 98.63% (30 June 2024: 97.59%) (continued)

99,000 PRIO SA s 769,094 1.62
162,000 Raia Drogasil SA ... 448,792 0.94
126,000 Rede D’Or Sao Luiz SA .. 817,707 1.72
154,800 RUMO SA bbbt 525,563 1.10

81,000 Santos Brasil PartiCipaCoes SA ........ccoooiiiiiiiieeee e 205,251 0.43

18,000 Sao Martinho SA 57,946 0.12
171,000 Sendas Distribuidora SA .......c.ooceiiiiiei e 352,787 0.74

21,600 SLC AGFICOIA SA ..o 70,722 0.15

43,200 Smartfit Escola de Ginastica e Danca SA . 196,614 0.41

86,400 SUZANO SA . 810,675 1.70

7,200 Telefonica Brasil SA ... 40,750 0.09

45,270 Telefonica Brasil SA ADR ... 516,078 1.08
102,600 TIMSA s 414,509 0.87

68,400 TOTVS SA e 528,993 1.1

18,000 Transmissora Alianca de Energia Eletrica SA .. 115,199 0.24

91,800 Ultrapar Participacoes SA .........ccceceviiieniennnn. 295,019 0.62

16,200 Usinas Siderurgicas de Minas Gerais SA USIMinas ..........cccooevneenieenne 12,288 0.03

55,800 Usinas Siderurgicas de Minas Gerais SA Usiminas (preferred stock) .. 42,122 0.09
453,708 Vale SA ADR ..o 4,405,505 9.26
142,200 Vibra Energia SA .. . 564,334 1.19
189,000 WEG SA et 1,481,430 3.11

46,945,825 98.63
Total EQUItIES ......cooviiieiiice e 46,945,825 98.63
Total Transferable Securities .............c.cocoi i 46,945,825 98.63
Financial Derivative Instruments: (0.02)% (30 June 2024: 0.04%)
Futures Contracts: (0.02)% (30 June 2024: 0.04%)*
Notional Average Unrealised
Amount Cost Price Loss % of Net
uUsb uUsb uUsb Assets
15 of Bovespa Index Long Futures Contracts Expiring
392,561 26,171 AUGUSE 2025 ..o (4,488) (0.01)
70 of Mini Bovespa Long Futures Contracts Expiring
298,342 26,170 AUGUSE 2025 ..o (3,407) (0.01)
Net unrealised loss on futures contracts ....................... (7,895) (0.02)
Total Financial Derivative Instruments ............................ (7,895) (0.02)
Fair Value % of Net
usbD Assets
Portfolio of Investments 46,937,930 98.61
Other Net Assets 660,537 1.39
Net Assets 47,598,467 100.00
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Brazil UCITS ETF (continued)

% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 98.60
Other CUITeNt ASSELS .......cceeviiiiiiiiiii s 1.40
TOtAl ASSELS ...t 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 30 June 2025 is USD

133,823.

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE China UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.28% (30 June 2024: 99.03%)
Equities: 99.28% (30 June 2024: 99.03%)
Bermuda: 0.82% (30 June 2024: 0.92%)
2,970,000 Alibaba Health Information Technology Ltd. .........ccccooiiiiiiiiiiiicee 1,793,350 0.1
5,940,000 Alibaba Pictures Group Ltd. ... 726,420 0.04
2,376,000 Beijing Enterprises Water Group Ltd. ........ 717,340 0.04
1,782,000 Brilliance China Automotive Holdings Ltd. ........cocoiiiiiiiiiiie e 721,880 0.04
1,663,200 China Gas Holdings Ltd. ......cccviiiiiiieeri e 1,553,026 0.09
564,300 China Resources Gas Group Ltd. ... 1,441,301 0.08
5,940,000 China Ruyi HOIAINGS Ltd. ......cciiiiiiiiecsieecese e 1,914,420 0.11
1,188,000 COSCO SHIPPING POrts LEd. ....cooviiieieiiieieiinieieseeesie e 786,956 0.05
683,100 Hopson Development Holdings Ltd. 288,904 0.02
2,376,000 Kunlun Energy Co. Ltd. ......oooiiiiiiiieiieiec et 2,306,385 0.14
1,039,500 Luye Pharma Group LEd. ......eooiiiiiiiiiiiee et 474,065 0.03
891,000 Nine Dragons Paper Holdings Ltd. ..... . 366,615 0.02
891,000 Shenzhen International Holdings Ltd. .... 878,515 0.05
13,969,177 0.82
Cayman Islands: 53.41% (30 June 2024: 50.91%)
1,039,500 BSBIO, INC. et 3,131,742 0.18
415,800 Akeso, INC. .ocvvviiiiiiiei 4,870,422 0.28
10,959,300 Alibaba Group Holding Ltd. ... 153,290,591 8.94
59,400 Angelalign Technology, Inc. ...... 427,907 0.03
772,200 ANTA Sports Products Ltd. ...... 9,295,911 0.54
38,016 Autohome, Inc. ADR .............. 980,433 0.06
1,351,350 Baidu, InC. ...ooovvviienene 14,365,625 0.84
172,260 Bilibili, InC. .eovvviieiiie 3,680,000 0.22
891,000 Blue Moon Group Holdings Ltd. ......... 466,498 0.03
2,970,000 Bosideng International Holdings Ltd. ..... 1,755,516 0.10
297,000 C&D International Investment Group Ltd. . 600,810 0.04
891,000 China Conch Venture Holdings Ltd. ....... 1,028,339 0.06
2,376,000 China Feihe Ltd. .....coooiiiiiccee e 1,728,275 0.10
1,782,000 China Honggiao Group Ltd. ......ooceieiiiiieciie e 4,081,575 0.24
594,000 China Lesso Group Holdings Ltd. ... 317,052 0.02
237,600 China Literature LEd. ........ccoooiiiiiiiiceecee e 903,485 0.05
594,000 China Medical System Holdings Ltd. ........ccooiiiiiiiiieiisinececseecse e 908,025 0.05
1,782,000 China Mengniu Dairy Co. Ltd. .....cccooiiiiiiiiiiii e 3,654,803 0.21
1,188,000 China Resources Building Materials Technology Holdings Ltd. ..........ccccecveien. 254,247 0.02
1,722,600 China Resources Land Lid. ........cceoiiiiiiiii e 5,837,090 0.34
40,095 China Resources Microelectronics Ltd. ............ 263,973 0.02
356,400 China Resources Mixc Lifestyle Services Ltd. .......cccoooiiiiiieiiiiiiieeiceieeee 1,722,978 0.10
1,188,000 China State Construction International Holdings Ltd. .........ccccoceviiiiiiiiiiiiinne 1,791,837 0.10
1,306,800 Country Garden Services Holdings Co. Ltd. ................ 1,092,052 0.06
30,591 Dago New Energy Corp. ADR ......coiiiiiiiiieeiee e 464,065 0.03
297,000 East Buy HOIJING L. ...ocvoiiiiiiiieiccieeese s 448,716 0.03
445,500 ENN Energy Holdings Ltd. ........... 3,558,325 0.21
492,129 Full Truck Alliance Co. Ltd. ADR ........cooiiiiiiiieiecee e 5,812,044 0.34
115,533 GalaXYCOre, INC. ..oiiieiieiiiee ettt ettt e e e e enr e 248,383 0.01
12,771,000 GCL Technology Holdings Ltd. . 1,626,879 0.10
445,500 GDS HOIdINGS L. ..ot 1,674,172 0.10
3,564,000 Geely Automobile HoIdINgSs Ltd. ........ccoiiiiiiiiiieiieiceiee e 7,246,043 0.42
594,000 Genscript Biotech Corp. ............... 1,119,898 0.07
297,000 Giant Biogene Holding Co. Ltd. .....oooiiiiiiiiieeeee e 2,183,045 0.13
594,000 Greentown China Holdings Ltd. ........ccociiiiiiiiiiicieeee e 715,070 0.04
1,188,000 H World Group Ltd. ......cccevviverienne 4,018,013 0.23
891,000 Haidilao International Holding Ltd. ..o 1,691,197 0.10
310,000 Haitian International Holdings Ltd. ......cocooiiiiiiiiiii e 805,605 0.05
594,000 Hansoh Pharmaceutical Group Co. Ltd. . 2,251,147 0.13
445,500 Hengan International Group Co. Ltd. ....cccceiiiiiiiiiiiiiie e 1,279,748 0.08
4,633,200 HOFIZON RODOLICS ...t 3,830,505 0.22
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.28% (30 June 2024: 99.03%) (continued)
Equities: 99.28% (30 June 2024: 99.03%) (continued)
Cayman Islands: 53.41% (30 June 2024: 50.91%) (continued)
178,200 Hygeia Healthcare Holdings Co. Ltd. ........cccooiiiiiiiiiiiiiiiiceeeee e 346,412 0.02
891,000 INNOVENt BIOIOGICS, INC. oot 8,898,650 0.52
286,902 iQlYl, Inc. ADR 507,817 0.03
3,564,000 J&T Global EXPress LEd. .....ccueiviiiiiiiiiiniesiesiee e 3,078,206 0.18
653,400 JD Health International, INC. .........ccoiiiiiiiii 3,679,134 0.21
1,158,300 JD Logistics, InC. ....oeevveernnnns 1,938,861 0.11
1,559,250 ID.COM, INC. ettt 25,404,850 1.48
1,485,000 Jinxin Fertility Group LEd. .......oooiiiiiiiii e 578,866 0.03
15,444 JOYY, Inc. ADR 786,254 0.05
196,911 Kanzhun Ltd. ADR ..o 3,512,892 0.21
404,514 KE Holdings, INC. ADR ..ottt 7,176,078 0.42
415,500 Kingboard Holdings Ltd. .................. 1,328,541 0.08
445,500 Kingboard Laminates Holdings Ltd. ... 542,545 0.03
1,782,000 Kingdee International Software Group Co. Ltd. ... 3,504,978 0.20
475,200 Kingsoft Corp. Ltd. .....ccoooovvveiiiiiiicieeeee 2,475,883 0.14
1,692,900 Kuaishou Technology ..... 13,651,028 0.80
891,000 Lee & Man Paper Manufacturing Ltd. . 257,652 0.02
742,500 Li Auto, INC. weovvieieiiieeee 10,120,701 0.59
1,336,500 Li Ning Co. Ltd. ...ccceeverrnen. 2,880,711 0.17
1,336,500 Longfor Group Holdings Ltd. . 1,576,559 0.09
189,783 Lufax Holding Ltd. ADR ......... 529,495 0.03
3,267,000 Meituan .......ccccoovveviiinenne 52,147,147 3.04
623,700 Microport Scientific Corp. ...... 696,002 0.04
237,600 MINISO Group Holding Ltd. .. 1,077,524 0.06
445,500 Minth Group Ltd. ... 1,271,236 0.07
1,098,900 NetEase, INC. ..ooveveiiicece e 29,537,312 1.72
950,400 New Oriental Education & Technology Group, Inc. 5,103,103 0.30
1,000,890 NIO, INC. veeiiiiee, 3,493,552 0.20
465,696 PDD Holdings, Inc. ADR .......ccccceveiiinennn. 48,739,743 2.84
564,300 Ping An Healthcare & Technology Co. Ltd. ......cccccciiiiiiiiiiiiiiiesecieeeeseee 630,435 0.04
415,800 Pop Mart International Group Ltd. .......cccviiiieiiiiiiiiie e 14,121,310 0.82
67,716 Qifu Technology, Inc. ADR 2,936,166 0.17
420,255 RLX Technology, Inc. ADR 928,764 0.05
594,000 Sany Heavy Equipment International Holdings Co. Ltd. ........cccccoviiiiiiiiiciiine 510,764 0.03
1,782,000 Seazen Group Ltd. ..., . 528,925 0.03
15,147,000 SenseTime Group, INC. ..uuvi i ee et e e a e s naee e 2,875,036 0.17
6,237,000 Sino Biopharmaceutical Ltd. ..........cooiiiiiiiiiiiiie e 4,179,187 0.24
1,188,000 Smoore International Holdings Ltd. ........... 2,760,397 0.16
415,800 Sunny Optical Technology Group Co. Ltd. ........cccooiiiiiiiiiiniiiiencceec e 3,673,341 0.21
247,995 TAL Education Group ADR  ......coiiiiiiiiiiese e 2,534,509 0.15
3,792,500 Tencent Holdings Ltd. ..........ccccoviiiiiiiinnns 243,009,873 14.18
306,207 Tencent Music Entertainment Group ADR 5,967,974 0.35
1,188,000 Tingyi Cayman Islands Holding COrp. .......ccooiieiiiiiiiiiesieeee e 1,740,382 0.10
712,800 Tongcheng Travel Holdings Ltd. ............. . 1,777,914 0.10
1,782,000 Topsports International Holdings Ltd. ........cccoooiiiiiiiiiiieee e 694,639 0.04
891,000 Towngas Smart Energy Co. Ltd. ........ccooiiiiiiiiiiiiice e 447,203 0.03
386,100 Trip.com Group Ltd. ......cccoevveiiininne . 22,428,229 1.31
594,000 Uni-President China Holdings Ltd. .......cccccooiiiiiiiiiiiicieeeeeeee e 718,854 0.04
184,140 Vipshop Holdings Ltd. ADR .........cociiiiiiiisiiieie e 2,771,307 0.16
2,673,000 Want Want China Holdings Ltd. 1,865,992 0.11
47,520 WEIDO COTP. ettt 461,580 0.03
2,079,000 Wuxi Biologics Cayman, INC. ......cocuiiiiiiiiiiiie i 6,793,166 0.40
198,500 WuXi XDC Cayman, Inc. ....... . 1,051,924 0.06
10,573,200 XIAOMIT COMP. vttt ettt b et nn e e e e 80,746,922 4.71
2,376,000 Xinyi Solar Holdings Ltd. .......cccoiiiiiiiiiiecee e 753,661 0.04
861,300 XPeng, INC. .coooiiiiiiccceecie . 7,746,214 0.45
742,500 Xtep International Holdings Ltd. ... 532,519 0.03

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net

Holding Investment uUsD Assets

Transferable Securities: 99.28% (30 June 2024: 99.03%) (continued)
Equities: 99.28% (30 June 2024: 99.03%) (continued)
Cayman Islands: 53.41% (30 June 2024: 50.91%) (continued)

742,500 Yadea Group Holdings Ltd. ......cccooiiiiiiiiiiiiiieeee e 1,188,000 0.07

297,000 Yihai International Holding Ltd. .......cccociiiiiiiiiiiiii e 525,898 0.03

683,100 Zai Lab Ltd. ..o 2,388,675 0.14
13,365 ZEEKR Intelligent Technology Holding Ltd. ADR 340,808 0.02

445,500 Zhongsheng Group Holdings Ltd. .........ccociiiiiiiiiniiieiieeee e 686,694 0.04

297,000 ZJLD Group, INC. vevvviiieiiiiieeien, . 233,438 0.01

282,150 ZTO EXpress Cayman, INC. ...cueooiiiiiiiie ittt 4,978,061 0.29

915,692,534 53.41
China: 41.57% (30 June 2024: 43.56%)

326,700 360 Security Technology, INC. .......ooiiiiiiiiii e 465,206 0.03
89,100 37 Interactive Entertainment Network Technology Group Co. Ltd. ........ccccceeeueee 215,064 0.01
29,700 Accelink Technologies Co. Ltd. ........cociiiiiiiiiiiiiei e 204,492 0.01
11,286 ACM Research Shanghai, Inc. . 179,520 0.01
89,100 Addsino Co. Ltd. ........ccceriiinne 104,485 0.01
26,136 Advanced Micro-Fabrication Equipment, Inc. China .. 665,153 0.04
59,400 AECC Aero-Engine Control Co. Ltd. .......ccccceeiiivinnnns 172,068 0.01

118,800 AECC Aviation Power Co. Ltd. ..........c..... 639,181 0.04

3,712,500 Agricultural Bank of China Ltd. A’ Shares ... 3,047,472 0.18
19,008,000 Agricultural Bank of China Ltd. 'H’ Shares ... 13,559,847 0.79
415,800 Aier Eye Hospital Group Co. Ltd. .............. 724,428 0.04
415,800 Air China Ltd. 'A’ Shares .............. 457,992 0.03
1,188,000 Air China Ltd. 'H’ Shares .......... 901,972 0.05
37,860 All Winner Technology Co. Ltd. 209,777 0.01
148,500 AIPha Group .....cocveeeviiieeieciee e 201,506 0.01
594,000 Aluminum Corp. of China Ltd. ‘A’ Shares .. 583,788 0.03
2,376,000 Aluminum Corp. of China Ltd. 'H’ Shares .... 1,598,125 0.09
21,470 Amlogic Shanghai Co. Ltd. ..........cccereeenee. 212,837 0.01
297,000 Angang Steel Co. Ltd. A’ Shares .......cccceeiiiieiiiieeeiee e 96,192 0.01
1,188,000 Angang Steel Co. Ltd. 'H’ Shares ........ccccovviieiiiieiiiie et 249,707 0.01
59,400 Angel Yeast Co. Ltd. ....ccooovvviiiniiiiiiins 291,645 0.02
89,100 Anhui Anke Biotechnology Group Co. Ltd. .......cccceiiiiiiiiiiiiiic e 104,112 0.01

178,200 Anhui Conch Cement Co. Ltd. 'A’ Shares 534,116 0.03

742,500 Anhui Conch Cement Co. Ltd. 'H’ Shares .... 1,887,936 0.11
59,400 Anhui Gujing Distillery Co. Ltd. ‘B’ Shares 794,522 0.05
89,100 Anhui Jianghuai Automobile Group Corp. Ltd. .......coceiiiiieiiiiiieeeee e 498,666 0.03
29,700 Anhui Yingjia Distillery Co. Ltd. .........cccviinine 163,485 0.01
29,700 Anker Innovations Technology Co. Ltd. .....cccooiiiiiiiiiiiiiiieeee e 471,011 0.03
59,400 Apeloa Pharmaceutical Co. Ltd. ......ccccoeeiiiiie e 116,094 0.01

7,128 APT Medical, InC. ..ccocovvrviiiiiiine 295,543 0.02
17,584 ASR Microelectronics Co. Ltd. ..o 192,210 0.01
29,640 Asymchem Laboratories Tianjin Co. Ltd. ......ccccceeviiiiiiiiieiiiie e 365,165 0.02
59,400 Avary Holding Shenzhen Co. Ltd. ............. 265,607 0.02

1,485,000 AviChina Industry & Technology Co. Ltd. .....ccooiveiiiieiiieeceee e 838,032 0.05
29,700 AVICOPLET PLC ...ttt 160,915 0.01
237,600 BAIC BluePark New Energy Technology Co. Ltd. .. 244,461 0.01
1,633,500 BAIC Motor Corp. Ltd. ..ocuviiiiiiieieesiieesi e 403,693 0.02

950,400 Bank of Beijing Co. Ltd. ...oocviiiiieiiiieecee s 906,198 0.05

207,900 Bank of Changsha Co. Ltd. ... 288,494 0.02

178,200 Bank of Chengdu Co. LEd. ......ccceoiiiiiiineceee s 500,034 0.03

1,989,900 Bank of China Ltd. 'A’ Shares 1,561,218 0.09
44,847,000 Bank of China Ltd. 'H’ Shares . 26,051,251 1.52
1,722,600 Bank of Communications Co. Ltd. 'A’ Shares .........ccccvvvriiriiieeienineceeeeene 1,923,846 0.11
4,455,000 Bank of Communications Co. Ltd. 'H Shares ........cccccceevvivvieeiiiiiiiieee e 4,142,866 0.24

267,300 Bank of Hangzhou Co. Ltd. ......cccceviivieicnnn. 627,655 0.04

801,900 Bank of Jiangsu Co. LI, ...cueiiiiiiiiiiiiciiie et 1,336,659 0.08

386,100 Bank of Nanjing Co. Ltd. .......coooieiiiiiiiiiccee e 626,328 0.04

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.28% (30 June 2024: 99.03%) (continued)
Equities: 99.28% (30 June 2024: 99.03%) (continued)
China: 41.57% (30 June 2024: 43.56%) (continued)
297,000 Bank of Ningbo Co. Ltd. ....c.cccoiiiiiiiiii e 1,134,406 0.07
623,700 Bank of Shanghai Co. Ltd. .......cccciiiiiiiiiiiiece e 923,819 0.05
207,900 Bank of Suzhou Co. Ltd. ....... . 254,827 0.01
386,100 Bank of Zhengzhou Co. Ltd. ....c.eooiiiiiiiiiiee et 111,036 0.01
861,300 Baoshan Iron & Steel Co. Ltd. ......cccooiiiiiiiiiiiii s 792,384 0.05
623,700 BBMG Corp. A’ Shares . 132,347 0.01
1,485,000 BBMG Corp. "H’ Shar€s .......coiieeiiiiiieiesieseeeseee e 139,987 0.01
445,500 Beijing Capital Eco-Environment Protection Group Co. Ltd. ........ccccceeiiviiiiinnns 187,824 0.01
1,188,000 Beijing Capital International Airport Co. Ltd. ........cccceciriiieinene . 447,959 0.03
29,700 Beijing Compass Technology Development Co. Ltd. .......ccccevieriiiniiiiiniiiiiens 334,434 0.02
237,600 Beijing Dabeinong Technology Group Co. Ltd. ........ccccriiiiiiiiiiniieiicniecieciecs 134,006 0.01
29,700 Beijing Easpring Material Technology Co. Ltd. .... . 181,895 0.01
29,700 Beijing E-Hualu Information Technology Co. Ltd. ... 90,222 0.01
178,200 Beijing Enlight Media Co. Ltd. .......c.ccccviiiiennne. 504,263 0.03
148,500 Beijing Jetsen Technology Co. Ltd. ........ 114,228 0.01
1,188,000 Beijing Jingneng Clean Energy Co. Ltd. . 357,157 0.02
17,172 Beijing Kingsoft Office Software, Inc. ..... 671,355 0.04
89,100 Beijing New Building Materials PLC ..........ccccoviiiiiiiiiiiceceeee 329,376 0.02
89,100 Beijing Orient National Communication Science & Technology Co. Ltd. ..... 135,581 0.01
326,700 Beijing Originwater Technology Co. Ltd. ........ccccccoviiiiiiiiiiiiciceeceee 205,238 0.01
10,693 Beijing Roborock Technology Co. Ltd. .............. 233,695 0.01
118,800 Beijing Shiji Information Technology Co. Ltd. ... 143,625 0.01
326,700 Beijing Shougang Co. Ltd. ........cccoevviiiiiinncnnn. 155,069 0.01
89,100 Beijing Sinnet Technology Co. Ltd. .........cc.c..... 177,873 0.01
118,800 Beijing Tiantan Biological Products Corp. Ltd. .... 318,264 0.02
59,400 Beijing Tong Ren Tang Co. Ltd. .......cccevivieeiinnenne 299,025 0.02
29,700 Beijing United Information Technology Co. Ltd. ................ 98,224 0.01
59,400 Beijing Wantai Biological Pharmacy Enterprise Co. Ltd. ... 505,839 0.03
148,500 Beijing Yanjing Brewery Co. Ltd. ......cccccoiiiriiiiiniiiiee . 268,053 0.02
89,100 Beijing Zhong Ke San Huan High-Tech Co. Ltd. .......cccociiiiiiiiiiiiicics 146,403 0.01
1,900,800 Beijing-Shanghai High Speed Railway Co. Ltd. .......cccccooiviviiiiieiceeeceeee 1,525,809 0.09
4,991 Bestechnic Shanghai Co. Ltd. ........ccccevviveeiiennnne . 242,459 0.01
29,700 Bethel Automotive Safety Systems Co. Ltd. .......ccccoiiiiiiiiiiiiiie s 218,464 0.01
32,373 Bloomage Biotechnology Corp. Ltd. ......cccoiiiiiiiiiiiiiiiiieeeeeeee e 232,070 0.01
148,500 Bluefocus Intelligent Communications Group Co. Ltd. .. . 135,996 0.01
89,100 Bluestar AISSE0 CO. ....ocviiiiiiiiiiiciee s 120,033 0.01
59,400 BOC International China Co. Ltd. .........cccviiiiiiiiiiiiii e 88,646 0.01
1,603,800 BOE Technology Group Co. Ltd. ‘A’ Shares 893,345 0.05
564,300 BOE Technology Group Co. Ltd. ‘B’ Shares 187,621 0.01
59,400 BTG Hotels Group Co. Ltd. .....ccceeiiiiiiiiiiieeeseeeseeee s 117,172 0.01
89,100 BYD Co. Ltd. ‘A’ Shares . 4,128,516 0.24
2,227,500 BYD Co. Ltd. 'H’ Shares 34,760,350 2.03
89,100 By-health Co. Ltd. ...coooiiiiieiieeiee s 139,811 0.01
89,100 C&S Paper Co. Ltd. ............ 83,588 0.00
267,300 Caitong Securities Co. Ltd. ......oooiiiiiiiieiic e 295,169 0.02
17,184 Cambricon Technologies Corp. Ltd. ......cccccveiiiiiiiiiieiiiie e 1,442,965 0.08
59,400 Canmax Technologies Co. Ltd. ........ 158,137 0.01
59,400 CanSino BiologiCs, INC. ....cociiiiiiiiiiee e 260,679 0.02
59,400 Capital Securities CO. Ltd. .....ccoooviiiiieiesiieeicece e 164,854 0.01
22,343 Cathay Biotech, Inc. ........... 146,912 0.01
831,600 CCOOP Group Co. Ltd. .oueeiiiiiiieiiiieeiese et 269,339 0.02
207,900 CECEP Solar Energy Co. Ltd. .....cccuoiiiiiiiieiiiecseeese e 127,413 0.01
386,100 CECEP Wind-Power Corp. ......cccccueeviuvveeivenannns 155,774 0.01
267,300 Central China Securities Co. Ltd. A’ Shares .........ccccccoeiiiiiiiiiniicecec e 155,235 0.01
891,000 Central China Securities Co. Ltd. 'H Shares ..........c.cccoviiiiiiiiiiicccee 207,711 0.01
59,400 CETC Cyberspace Security Technology Co. Ltd. 151,669 0.01
891,000 CGN Power Co. Ltd. "A’ Shares ........ccccccocvevveinnne 452,767 0.03

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.28% (30 June 2024: 99.03%) (continued)
Equities: 99.28% (30 June 2024: 99.03%) (continued)
China: 41.57% (30 June 2024: 43.56%) (continued)
6,237,000 CGN Power Co. Ltd. 'H' Shares .........ccccoovviiiiiiiiiiieiccice e 2,121,375 0.12
29,700 Changchun High-Tech Industry Group Co. Ltd. .......ccccoviiiiiiiiiiiiiciiiccee 411,222 0.02
326,700 Changjiang Securities Co. Ltd. .......ccceviiriieninnne 316,066 0.02
89,100 Chaozhou Three-Circle Group Co. Ltd. ......cooiiiiiiiiiiiiee e 415,451 0.02
59,400 Chengxin Lithium Group Co. LEd. .....ccoiiiiiiiiiiecseeese e 106,807 0.01
59,400 Chifeng Jilong Gold Mining Co. Ltd. ... 206,316 0.01
148,500 China Baoan Group Co. Ltd. ..o 184,092 0.01
1,930,500 China Bohai Bank Co. Ltd. ........ccooiiiiiiiieiciecec e 218,872 0.01
5,346,000 China Cinda Asset Management Co. Ltd. . 912,566 0.05
564,300 China CITIC Bank Corp. Ltd. "A’ Shares ........ccccceviiierinineieneeseseeeseseennene 669,615 0.04
5,346,000 China CITIC Bank Corp. Ltd. 'H’ Shares ........cccccoviieriinieniiniieseeese e 5,094,023 0.30
11,583,000 China CITIC Financial Asset Management Co. Ltd. ... 1,888,693 0.1
267,300 China Coal Energy Co. Ltd. 'A’ Shares .........cccceeuee.. 408,237 0.02
1,188,000 China Coal Energy Co. Ltd. 'H’ Shares ..... 1,374,145 0.08
1,188,000 China Communications Services Corp. Ltd. . 643,185 0.04
456,707 China Construction Bank Corp. ‘A’ Shares ... 601,874 0.03
58,806,000 China Construction Bank Corp. 'H’ Shares .. 59,330,385 3.46
178,200 China CSSC Holdings Ltd. ......ccccoceniiiinininnn 809,508 0.05
772,200 China Eastern Airlines Corp. Ltd. A’ Shares .... 434,441 0.03
1,188,000 China Eastern Airlines Corp. Ltd. 'H’ Shares ......... 478,227 0.03
1,485,000 China Energy Engineering Corp. Ltd. A’ Shares ... 462,304 0.03
2,970,000 China Energy Engineering Corp. Ltd. 'H’ Shares ... 397,261 0.02
2,079,000 China Everbright Bank Co. Ltd. 'A’ Shares ............. 1,204,477 0.07
2,079,000 China Everbright Bank Co. Ltd. 'H’ Shares ....... 1,038,176 0.06
326,700 China Galaxy Securities Co. Ltd. 'A’ Shares ... 782,185 0.05
2,227,500 China Galaxy Securities Co. Ltd. 'H’ Shares .... 2,505,583 0.15
148,500 China Great Wall Securities Co. Ltd. ................ 173,727 0.01
148,500 China Greatwall Technology Group Co. Ltd. ................. 306,820 0.02
89,100 China Green Electricity Investment of Tianjin Co. Ltd. .. 103,987 0.01
118,800 China International Capital Corp. Ltd. 'A’ Shares .........cccccocviiiiiniiiiicicicce 586,441 0.03
950,400 China International Capital Corp. Ltd. 'H Shares .......cccccevvviviieeiiiniiiiiee e 2,142,940 0.12
118,800 China International Marine Containers Group Co. Ltd. 'A’ Shares .... 130,357 0.01
445,500 China International Marine Containers Group Co. Ltd. '"H’ Shares ...........c..cc...... 351,860 0.02
178,200 China Jushi Co. Ltd. ....ccooiiiiiiiiiiii e 283,602 0.02
4,455,000 China Life Insurance Co. Ltd. ................. 10,692,000 0.62
2,079,000 China Longyuan Power Group Corp. Ltd. ........ccccieiiiiiiiiieiieeieseeeeee e 1,872,424 0.11
59,400 China Meheco Group Co. Ltd. ....c.uiiiiiiiiiiiie e 85,744 0.00
891,000 China Merchants Bank Co. Ltd. ’A’ Shares .. 5,715,565 0.33
2,376,000 China Merchants Bank Co. Ltd. 'H’ Shares 16,601,732 0.97
386,100 China Merchants Energy Shipping Co. Ltd. .....coooiiiiiiiiiieeeeeec e 337,419 0.02
307,262 China Merchants Expressway Network & Technology Holdings Co. Ltd. . 514,738 0.03
59,400 China Merchants Property Operation & Service Co. Ltd. ........ccccoeeiiiiiiiciniinne 102,578 0.01
326,700 China Merchants Securities Co. Ltd. 'A’ Shares 802,252 0.05
297,000 China Merchants Securities Co. Ltd. 'H’ Shares 536,492 0.03
415,800 China Merchants Shekou Industrial Zone Holdings Co. Ltd. .......ccccoeeiiiieeninenne 509,073 0.03
1,514,700 China Minsheng Banking Corp. Ltd. A’ Shares 1,004,422 0.06
4,009,500 China Minsheng Banking Corp. Ltd. 'H’ Shares 2,272,901 0.13
29,700 China National Accord Medicines Corp. Ltd. 'A’ Shares ........ccccccevvveeeiiveesiinnenns 103,365 0.01
59,400 China National Accord Medicines Corp. Ltd. ‘B’ Shares ..........cccoccevviiiiiiiiiiinnne 96,705 0.01
2,376,000 China National Building Material Co. Ltd. .........ccccceveennnne 1,135,032 0.07
297,000 China National Chemical Engineering Co. Ltd. ........cccccoviiiiiiiniiiniiiiiciicicce 318,015 0.02
59,400 China National Medicines Corp. Ltd. .......cccoiiiiiiiiiiiiiie e 241,808 0.01
891,000 China National Nuclear Power Co. Ltd. ..... 1,159,283 0.07
44,549 China National Software & Service Co. Ltd. .......ccccciiiiiiiiiiiiiii e 290,872 0.02
China Nonferrous Metal Industry’s Foreign Engineering & Construction Co.
178,200 [ o ST PSP UR P PPP 125,133 0.01
207,900 China Northern Rare Earth Group High-Tech Co. Ltd. .......ccccoviiniiiiiiiiiiicce 722,686 0.04
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.28% (30 June 2024: 99.03%) (continued)
Equities: 99.28% (30 June 2024: 99.03%) (continued)
China: 41.57% (30 June 2024: 43.56%) (continued)
118,800 China Oilfield Services Ltd. 'A’ Shares ...........ccoceviiiiiiiiiiniiiese e 228,208 0.01
1,188,000 China Oilfield Services Ltd. 'H’ Shares ........c.ccccoeviiieiiiiiiiiieeseeese e 974,614 0.06
297,000 China Pacific Insurance Group Co. Ltd. 'A’ Shares .... 1,555,247 0.09
1,603,800 China Pacific Insurance Group Co. Ltd. 'H Shares .........cccoceviiiiiiiieniiiieeiieeee 5,485,609 0.32
1,366,200 China Petroleum & Chemical Corp. 'A’ Shares 1,075,695 0.06
14,256,000 China Petroleum & Chemical Corp. 'H’ Shares ... 7,463,969 0.44
891,000 China Railway Group Ltd. "A’ Shares .........cccccreeiiiieiininiese e 697,809 0.04
2,376,000 China Railway Group Ltd. 'H’ Shares ..........ccccoiieiiiiiiiiiieiieeeesee e 1,138,059 0.07
312,741 China Railway Signal & Communication Corp. Ltd. 'A’ Shares ... 224,411 0.01
1,188,000 China Railway Signal & Communication Corp. Ltd. 'H’ Shares ..........cccccevvenene 488,820 0.03
59,400 China Rare Earth Resources & Technology Co. Ltd. ........cccccoviiviiiiiiiiiiiiiine 299,523 0.02
4,455,000 China Reinsurance Group COrp. .......cccceviereriieeeniieeesnineennnes 692,369 0.04
29,700 China Resources Boya Bio-pharmaceutical Group Co. Ltd. .... 107,760 0.01
59,400 China Resources Double Crane Pharmaceutical Co. Ltd. ...... 154,737 0.01
59,400 China Resources Sanjiu Medical & Pharmaceutical Co. Ltd. .. 259,388 0.01
297,000 China Shenhua Energy Co. Ltd. 'A’ Shares .........cccccocvvvieennen. 1,680,878 0.10
2,079,000 China Shenhua Energy Co. Ltd. 'H’ Shares ........ 8,064,401 0.47
89,100 China South Publishing & Media Group Co. Ltd. 163,195 0.01
564,300 China Southern Airlines Co. Ltd. ’A’ Shares ........ 464,791 0.03
1,188,000 China Southern Airlines Co. Ltd. 'H Shares .........ccccoceviiiiiiiiiiiiciiis 608,377 0.04
178,200 China Southern Power Grid Energy Efficiency&Clean Energy Co. Ltd. ... 114,187 0.01
1,841,400 China State Construction Engineering Corp. Ltd. ... 1,483,269 0.09
1,188,000 China Suntien Green Energy Corp. Ltd. ................. 667,399 0.04
1,188,000 China Three Gorges Renewables Group Co. Ltd. ......... 706,516 0.04
89,100 China Tourism Group Duty Free Corp. Ltd. A’ Shares ...... 758,385 0.04
89,100 China Tourism Group Duty Free Corp. Ltd. 'H’ Shares .. 591,352 0.03
2,891,300 China Tower Corp. Ltd. ......ccooiiiiiiiiiice 4,132,533 0.24
59,400 China TransInfo Technology Co. Ltd. ............ 77,120 0.00
1,217,700 China United Network Communications Ltd. 907,774 0.05
415,800 China Vanke Co. Ltd. "A” Shares .......ccccovoveiiiiiniiiiiieesieeese s 372,662 0.02
1,395,900 China Vanke Co. Ltd. 'H Shares ........c.ccoceiiiiiiniiieieseee e 869,548 0.05
237,600 China XD Electric Co. Ltd. ............ 203,662 0.01
1,069,200 China Yangtze Power Co. Ltd. .......cooiiiiiiiiiiiiieeiei e 4,498,815 0.26
29,700 China Zhenhua Group Science & Technology Co. Ltd. .........cccceviiiiiiiiiiiiie 207,518 0.01
920,700 China Zheshang Bank Co. Ltd. 'A’ Shares 435,726 0.03
1,485,000 China Zheshang Bank Co. Ltd. 'H’ Shares 558,057 0.03
59,400 Chinalin Securities Co. Ltd. ......ccooiiuiiiiiiiiiiieee e 119,162 0.01
89,100 Chinese Universe Publishing & Media Group Co. Ltd. .. 127,745 0.01
29,700 Chongging Brewery Co. Ltd. .........ccooiiiiiiiiiiiiiiiccec e 228,457 0.01
386,100 Chongging Changan Automobile Co. Ltd. A’ Shares .........ccccoeveeiiiieiiiieeneeee 687,775 0.04
920,700 Chongging Changan Automobile Co. Ltd. ‘B’ Shares .... 463,282 0.03
29,700 Chongging Department Store Co. Ltd. .......cccciiiiiiiiiiiiiice e 123,682 0.01
59,400 Chongging Fuling Zhacai Group Co. Ltd. ........cccceiiiiiiiiiiiiieeieee e 106,060 0.01
207,900 Chongging Qianli Technology Co. Ltd. ........cccccceeiiiiiennens 246,410 0.01
415,800 Chongging Rural Commercial Bank Co. Ltd. 'A’ Shares ..........ccccoeveeiiiieenineenne 414,456 0.02
1,188,000 Chongging Rural Commercial Bank Co. Ltd. 'H’ Shares ..........ccccevveviiiieeninnenns 1,003,368 0.06
118,800 Chongging Zhifei Biological Products Co. Ltd. .................. 324,898 0.02
89,100 Cinda Securities Co. Ltd. .......ccooiiiiiiiiiieeece e 212,701 0.01
207,900 Citic Pacific Special Steel Group Co. Ltd. .........ccceiiiiiiiiiiiiiice e 341,317 0.02
504,900 CITIC Securities Co. Ltd. A’ Shares 1,946,816 0.11
891,000 CITIC Securities Co. Ltd. 'H’ Shares ........cccovevieeeiiiiiiiiiee e 2,690,025 0.16
742,500 CMOC Group Ltd. A’ Shares 872,779 0.05
1,782,000 CMOC Group Ltd. 'H’ Shares 1,811,511 0.1
34,900 CNGR Advanced Material Co. Ltd. ........ccceeviiiiiiiiiiieeseeeee e 160,197 0.01
326,700 CNOOC Energy Technology & Services Ltd. .......c.ccooieiiiniiiiiiniiiiiciec e 186,082 0.01
356,400 CNPC Capital Co. Ltd. ...ccovvveririiiciiiicee 363,209 0.02
189,840 Contemporary Amperex Technology Co. Ltd. ... 6,684,412 0.39

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.28% (30 June 2024: 99.03%) (continued)
Equities: 99.28% (30 June 2024: 99.03%) (continued)
China: 41.57% (30 June 2024: 43.56%) (continued)
861,300 COSCO SHIPPING Development Co. Ltd. 'A’ Shares ........ccccccevevieeeiiineeniveeens 296,994 0.02
2,673,000 COSCO SHIPPING Development Co. Ltd. 'H’ Shares ........c.cccccevviiciiiiiiiininnne 360,940 0.02
207,900 COSCO SHIPPING Energy Transportation Co. Ltd. ’A’ Shares . 299,813 0.02
718,000 COSCO SHIPPING Energy Transportation Co. Ltd. 'H’ Shares ............ccccccveeee 595,437 0.03
564,300 COSCO SHIPPING Holdings Co. Ltd. A’ Shares .........cccceevviireerenieeieneneenene 1,184,824 0.07
1,782,000 COSCO SHIPPING Holdings Co. Ltd. 'H’ Shares .. . 3,096,367 0.18
980,100 CRRC Corp. Ltd. A’ Shar€s ......ccoovieeiiiiieiesiieeeiesee st 963,250 0.06
2,376,000 CRRC Corp. Ltd. "H Sares ......ccccvieiiiiiiiiiiiieie e 1,434,680 0.08
207,900 CSC Financial Co. Ltd. 'A’ Shares 698,016 0.04
445,500 CSC Financial Co. Ltd. 'H' Shares ........cccccoeviiriiiiiieiiseeeseseereseeeese e 595,892 0.03
801,900 CSG HOIdING CO. L. vttt 183,875 0.01
159,489 CSl Solar Co. Ltd. ...covveveiiiieicieceenccen 203,727 0.01
59,400 CSPC Innovation Pharmaceutical Co. Ltd. .. 428,636 0.02
89,100 CSSC Science & Technology Co. Ltd. ....... 161,205 0.01
59,400 Daan Gene Co. Ltd. ......ccoovevvreennnn. 50,169 0.00
772,200 Dagin Railway Co. Ltd. ... 711,491 0.04
475,200 Datang International Power Generation Co. Ltd. 'A’ Shares ... 210,296 0.01
1,782,000 Datang International Power Generation Co. Ltd. 'H’ Shares ... 454,013 0.03
178,200 DHC Software Co. Ltd. ......ceveriiiieiinieeeeceeeeeee e 238,822 0.01
29,700 Dian Diagnostics Group Co. Ltd. ..... 61,779 0.00
59,400 Do-Fluoride New Materials Co. Ltd. 101,085 0.01
29,700 Dong-E-E-Jiao Co. Ltd. ........cccoovvvriennne 216,847 0.01
118,800 Dongfang Electric Corp. Ltd. ‘A’ Shares .... 277,631 0.02
237,600 Dongfang Electric Corp. Ltd. 'H’ Shares .... 405,585 0.02
1,306,800 Dongfeng Motor Group Co. Ltd. ............. 574,326 0.03
29,700 Dongguan Yiheda Automation Co. Ltd. .. 94,783 0.01
178,200 Dongxing Securities Co. Ltd. ........ccceeee 277,382 0.02
683,100 East Money Information Co. Ltd. .. 2,205,748 0.13
89,100 Eastern Air Logistics Co. Ltd. ....... . 162,822 0.01
29,700 Eastroc Beverage Group Co. LEd. ......oioiiiiiiiiiiiiiiesec et 1,302,121 0.08
29,700 Ecovacs Robotics Co. Ltd. .......cccoiiiiiiiiiiii s 241,434 0.01
29,700 Empyrean Technology Co. Ltd. 513,634 0.03
148,500 ENN Natural Gas Co. Ltd. .....cccceeiiiiiiiiiieecseees e 391,818 0.02
41,460 Eoptolink Technology, INC. Ltd. .......cccceoiiiiiiiiiiiie e 735,186 0.04
89,100 Eve Energy Co. Ltd. ......ccocviiiiiiiiiies 569,815 0.03
178,200 Everbright Securities Co. Ltd. A’ Shares ........c.ccoovieiiiiiiiiieieeeesee e 447,294 0.03
178,200 Everbright Securities Co. Ltd. 'H’ Shares ........ccccccviiiiiiiiii e 197,723 0.01
495,693 Everdisplay Optronics Shanghai Co. Ltd. .. 161,929 0.01
207,900 Fangda Carbon New Material Co. Ltd. .....ccccvviiiiiiiiiiieriec e 134,669 0.01
148,500 FAW Jiefang Group Co. Ltd. .....cccoiiiiiiiiiiecseeese e 142,215 0.01
59,400 Fiberhome Telecommunication Technologies Co. Ltd. .. 174,390 0.01
178,200 Financial Street Holdings Co. Ltd. .......cccociiiiiiiiiiiicc e 70,154 0.00
237,600 First Capital Securities Co. Ltd. ......ccccveiiiieiiiii e 234,842 0.01
59,400 Flat Glass Group Co. Ltd. 'A’ Shares 126,128 0.01
297,000 Flat Glass Group Co. Ltd. 'H’ Shares ........ccccceiiiiiiiiiiiieeiieee e 333,321 0.02
653,400 Focus Media Information Technology Co. Ltd. ........ccccoeiiiiiiiiiiiiiiiciieeseecs 665,883 0.04
207,900 Foshan Haitian Flavouring & Food Co. Ltd. ...... 1,129,306 0.07
415,800 Founder Securities Co. Ltd. ......cccccoiiiiiiiiiiiceeece e 459,152 0.03
504,900 Foxconn Industrial Internet Co. Ltd. .........c.ooeviiiiiiiiiiiee e 1,506,985 0.09
148,500 Fujian Funeng Co. Ltd. ......cccocvvrieennnn. 199,848 0.01
59,400 Fujian Sunner Development Co. Ltd. .......c.ooiiiiiiiiiiiiiiieceeese 118,499 0.01
89,100 Fuyao Glass Industry Group Co. Ltd. 'A’ Shares 709,128 0.04
356,400 Fuyao Glass Industry Group Co. Ltd. 'H’ Shares ... 2,544,741 0.15
29,700 Gan & Lee Pharmaceuticals Co. Ltd. .......cccccoiiiiiiiiiiiiee e 227,130 0.01
89,100 Ganfeng Lithium Group Co. Ltd. A’ Shares ........ccccceeieeiieiiieiiienieiecee e 420,054 0.02
237,600 Ganfeng Lithium Group Co. Ltd. 'H’ Shares ..... 690,099 0.04
326,700 GCL System Integration Technology Co. Ltd. ..... 121,775 0.01
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.28% (30 June 2024: 99.03%) (continued)
Equities: 99.28% (30 June 2024: 99.03%) (continued)
China: 41.57% (30 June 2024: 43.56%) (continued)
801,900 GD Power Development Co. Ltd. .....occveeiiiiiiiiieciiie e 541,828 0.03
267,300 GEM €. L. it 236,957 0.01
415,800 Gemdale Corp. ..coceeveeeeiieeeiienenns 219,998 0.01
267,300 GF Securities Co. Ltd. "A’ SN@res .......cccovveiiiiiiiiiiieeseee e 627,282 0.04
534,600 GF Securities Co. Ltd. 'H Shares .........ccoovviiiiiiiieeeseeee e 897,583 0.05
118,800 Giant Network Group Co. Ltd. ......... 390,574 0.02
29,700 GigaDevice SemicoONAUCTON, INC. ....ooiiiiiiiiiieeiee e 524,621 0.03
29,700 Ginlong Technologies Co. Ltd. .......coiiiiiiiiiiiie e 237,952 0.01
89,100 Glarun Technology Co. Ltd. ...... 391,693 0.02
148,500 GOBITEK, INC. et 483,449 0.03
178,200 Goldwind Science & Technology Co. Ltd. A’ Shares ........c.ccccovvvviviiiiiiiniicinnne 254,993 0.01
415,800 Goldwind Science & Technology Co. Ltd. 'H’ Shares .... 395,672 0.02
41,460 Goneo Group Co. Ltd. ..occveeeiiiieciiieiiee e 279,269 0.02
13,878 GoodWe Technologies Co. Ltd. 84,181 0.00
89,100 Gotion High-tech Co. Ltd. ................ 403,759 0.02
207,900 Grandjoy Holdings Group Co. Ltd. ..... 76,912 0.00
178,200 Great Wall Motor Co. Ltd. 'A’ Shares ..... 534,365 0.03
1,485,000 Great Wall Motor Co. Ltd. 'H’ Shares ..... 2,285,197 0.13
163,377 Gree Electric Appliances, Inc. of Zhuhai ... 1,024,535 0.06
861,300 Greenland Holdings Corp. Ltd. ............... 195,992 0.01
148,500 GRG Banking Equipment Co. Ltd. ........cccceeeiiieennns 278,626 0.02
594,000 Guangdong Electric Power Development Co. Ltd. ..... 133,934 0.01
59,400 Guangdong Golden Dragon Development, Inc. ..... 108,880 0.01
59,400 Guangdong Haid Group Co. Ltd. .......ccccevveeernen. 485,854 0.03
207,900 Guangdong HEC Technology Holding Co. Ltd. ........c.cccceuenee. 337,544 0.02
59,400 Guangdong Xinbao Electrical Appliances Holdings Co. Ltd. ... 121,899 0.01
297,000 Guanghui Energy Co. Ltd. .....cccoiiiiiiiiiiiiiici e 249,602 0.01
1,188,000 Guangshen Railway Co. Ltd. .............. 283,001 0.02
148,500 Guangxi Liugong Machinery Co. Ltd. ........cccocevveenen. 199,226 0.01
178,200 Guangzhou Automobile Group Co. Ltd. 'A’ Shares .......ccccccceeeviiiiiiieeiiiieesieeee 186,331 0.01
1,188,000 Guangzhou Automobile Group Co. Ltd. 'H’ Shares ..........ccceviiviiiiieeiiieeecieeee 434,339 0.03
118,800 Guangzhou Baiyun International Airport Co. Ltd. .......c.cocveviiiiiiiicincne. 150,922 0.01
89,100 Guangzhou Baiyunshan Pharmaceutical Holdings Co. Ltd. A’ Shares .............. 327,883 0.02
148,500 Guangzhou Baiyunshan Pharmaceutical Holdings Co. Ltd. 'H’ Shares .............. 329,159 0.02
29,700 Guangzhou Great Power Energy & Technology Co. Ltd. ........c.cccceevnenee. 114,477 0.01
118,800 Guangzhou Haige Communications Group, INC. CO. .......ccecvverriiiieiiiiicnie e 231,193 0.01
29,700 Guangzhou Kingmed Diagnostics Group Co. Ltd. ........ccccceeiviiiiiniiiiiciiciicce 118,416 0.01
89,100 Guangzhou Tinci Materials Technology Co. Ltd. .... 225,389 0.01
29,700 Guangzhou Wondfo Biotech Co. Ltd. ......ccccoviiiiiiiiiiiiie e 88,522 0.00
148,500 Guangzhou Yuexiu Capital Holdings Group Co. Ltd. .......cocieeiiiiiiiiieiiiceieeee 142,215 0.01
118,800 Guangzhou Zhujiang Brewery Co. Ltd. .......c.cccocvveneee. 187,243 0.01
22,343 Guobo Electronics Co. Ltd. .....cccooiiiiiiiiiiiicie e 187,181 0.01
178,200 Guolian Securities Co. LEd. .....ccocoiiieiiiiieieeeeeresee e 257,480 0.01
237,600 Guosen Securities Co. Ltd. .............. 382,116 0.02
118,800 Guosheng Financial Holding, INC. ......uoiiiiiiii e 249,602 0.01
578,904 Guotai Junan Securities Co. Ltd. ‘A’ Shares 1,548,453 0.09
1,782,000 Guotai Junan Securities Co. Ltd. 'H’ Shares .... 2,860,280 0.17
207,900 Guoyuan Securities Co. Ltd. ......ooviiiiiiiiiiieiie e 228,996 0.01
297,000 Haier Smart Home Co. Ltd. 'A’ Shares 1,027,433 0.06
1,366,200 Haier Smart Home Co. Ltd. 'H’ Shares .. 3,907,158 0.23
1,782,000 Hainan Airlines Holding Co. Ltd. .....ccueiiiiiiiiiiieiee e 333,356 0.02
504,900 Hainan Airport Infrastructure Co. Ltd. ......ccoooiiiiiiiiie e 249,520 0.01
29,700 Haisco Pharmaceutical Group Co. Ltd. ............... 175,053 0.01
178,200 Hangzhou Binjiang Real Estate Group Co. Ltd. ........cccoiiiiiiiiiiiiiiieeieeeeeee 242,554 0.01
29,700 Hangzhou Chang Chuan Technology Co. Ltd. ........c.cccooiiiiiiiiniienieiieeeesiee 186,207 0.01
130,457 Hangzhou First Applied Material Co. Ltd. ......... 236,031 0.01
59,400 Hangzhou GreatStar Industrial Co. Ltd. .... 211,540 0.01

The accompanying notes are an integral part of the annual financial statements.
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Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net

Holding Investment uUsD Assets

Transferable Securities: 99.28% (30 June 2024: 99.03%) (continued)
Equities: 99.28% (30 June 2024: 99.03%) (continued)
China: 41.57% (30 June 2024: 43.56%) (continued)

118,800 Hangzhou Iron & StEEl Co. .....iiiuiiiiiiiieiieiee e 149,264 0.01
29,700 Hangzhou Lion Microelectronics Co. Ltd. .......cccooiiiiiiiiiiiiiiiiiiiceceeees 96,607 0.01
29,700 Hangzhou Oxygen Plant Group Co. Ltd. ... . 80,520 0.00
59,400 Hangzhou Robam Appliances Co. Ltd. ........cccociiiiiiiiiiiiiiccceeeesee 157,639 0.01
89,100 Hangzhou Silan Microelectronics Co. Ltd. ........cccoviiiiiiiiiiiiciee e 308,728 0.02
29,700 Hangzhou Tigermed Consulting Co. Ltd. 'A’ Shares . 221,076 0.01
89,100 Hangzhou Tigermed Consulting Co. Ltd. 'H’ Shares .........cccccoeiiiiiiiiiiiiiiieees 434,150 0.03
89,100 Han'’s Laser Technology Industry Group Co. Ltd. .......ccccceeiieniiiiieiiciieeieeniee 303,130 0.02
59,400 Haohua Chemical Science & Technology Co. Ltd. . . 224,476 0.01
59,400 Hebei Yangyuan Zhihui Beverage Co. Ltd. .......ccooiiiiiiiiiiienieeeeee e 175,468 0.01
29,700 Hefei Meiya Optoelectronic Technology, INC. ........cccooviiiiiiiiiiiiiccicceeeese 69,947 0.00
89,100 Heilongjiang Agriculture Co. Ltd. .......cccociieiiiiiiiiieeeeeeee, 179,366 0.01

118,800 Henan Shenhuo Coal Industry & Electricity Power Co. Ltd. .... 275,972 0.02

178,200 Henan Shuanghui Investment & Development Co. Ltd. ....... 607,255 0.04
89,100 Hengdian Group DMEGC Magnetics Co. Ltd. ............... 176,007 0.01

237,600 Hengli Petrochemical Co. Ltd. .........cccccoeeninen. 473,001 0.03

118,800 Hengtong Optic-electric Co. Ltd. .. 253,749 0.01

148,500 Hengyi Petrochemical Co. Ltd. ..... 121,899 0.01

475,200 Hesteel Co. Ltd. ....oooveiiiiieiiiceeee e 143,293 0.01
59,400 Hisense Home Appliances Group Co. Ltd. ’A’ Shares .. 213,116 0.01

297,000 Hisense Home Appliances Group Co. Ltd. 'H’ Shares .. 809,656 0.05
59,400 Hisense Visual Technology Co. Ltd. .........ccccceeee 190,892 0.01
29,700 Hithink RoyalFlush Information Network Co. Ltd. 1,131,960 0.07

207,900 HLA Group Corp. Ltd. ...ocoveeiiiieeiieeeceeeee 202,004 0.01
29,700 Hoshine Silicon Industry Co. Ltd. .... 196,531 0.01
29,700 Hoyuan Green Energy Co. Ltd. .......ccccoviiieiiiiiniieenne 61,571 0.00

326,700 Huadian Power International Corp. Ltd. A’ Shares .... 249,478 0.01

1,188,000 Huadian Power International Corp. Ltd. 'H’ Shares .... 629,564 0.04
89,100 Huadong Medicine Co. Ltd. ........cccoceeviiiiiiiieiiciine 502,024 0.03

178,200 Huafon Chemical Co. Ltd. ......cciiiiiiiiiieeeee s 164,439 0.01
59,400 Huagong TeCh Co. Ltd. ....oociiiiiiiieiiee e 389,828 0.02

118,800 Huaibei Mining Holdings Co. Ltd. .... . 188,073 0.01
89,100 Hualan Biological ENgineering, INC. .......cc.cooiiiiiiiiiiiiiieeieee e 194,914 0.01

207,900 Huaneng Lancang River Hydropower, INC. .........ccccviiiiiiiiiiiiiic e 277,175 0.02

386,100 Huaneng Power International, Inc. ’A’ Shares 384,852 0.02

2,376,000 Huaneng Power International, Inc. 'H’ Shares 1,531,536 0.09

326,700 Huatai Securities Co. Ltd. ’A’ Shares 812,286 0.05

831,600 Huatai Securities Co. Ltd. 'H’ Shares . 1,684,387 0.10

118,800 Huaxi Securities Co. Ltd. ......ocoiiiiiiii e 148,269 0.01

683,100 Huaxia Bank Co. LEd. ....ccoioiiiiiieiisiie s 754,322 0.04
59,400 Huaxin Cement Co. Ltd. ‘A’ Shares .... 98,183 0.01

178,200 Huaxin Cement Co. Ltd. 'H Shares .........cccccoviiiiiiiiiiiiiiiccceees s 199,766 0.01

148,500 Huayu Automotive Systems Co. Ltd. ....cccoiiiiiiiiiiiiiciieeeeee e 365,904 0.02

272,000 Hubei Biocause Pharmaceutical Co. Ltd. 93,639 0.01

178,200 Hubei Energy Group Co. Ltd. .......coooviiiiiiiiiiiececeese s 112,197 0.01
59,400 Hubei Jumpcan Pharmaceutical Co. Ltd. .......cccccveeiiiiiiiiiiiiiee e 218,340 0.01
59,400 Hubei Xingfa Chemicals Group Co. Ltd. .... . 170,244 0.01
29,700 Huizhou Desay Sv Automotive Co. Ltd. ......cccoieiiiiiiiiiiiiiieeeeee e 423,454 0.02
89,100 Humanwell Healthcare Group Co. Ltd. .....cooouiiiiiiiiiiieeeee s 260,963 0.02
59,400 Hunan Gold Corp. Ltd. .....cccoveeeviienns 148,020 0.01

297,000 Hunan Valin Steel Co. Ltd. .....oocviiiiiieiiieecceeeses s 182,434 0.01
89,100 Hundsun Technologies, INC. ........cooiiiiiiiiie e 417,193 0.02

6,869 Hwatsing Technology Co. Ltd. ................ . 161,772 0.01

100,683 Hygon Information Technology Co. Ltd. .......ccccoiiiiiiiiiiiiiieee s 1,985,928 0.12

118,800 Hytera Communications Corp. Ltd. ......ccccooiiiiiiiiiiiiciieeeeeeeee e 204,160 0.01
59,400 IEIT Systems Co. Ltd. ......cccccvevennne 421,919 0.02
89,100 Iflytek Co. Ltd. .............. 595,563 0.03
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Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.28% (30 June 2024: 99.03%) (continued)
Equities: 99.28% (30 June 2024: 99.03%) (continued)
China: 41.57% (30 June 2024: 43.56%) (continued)
9,080 Imeik Technology Development Co. Ltd. ......cccceviiiiiiiiiiiiicece e 221,589 0.01
3,385,800 Industrial & Commercial Bank of China Ltd. 'A’ Shares 3,587,559 0.21
48,708,000 Industrial & Commercial Bank of China Ltd. 'H’ Shares ... . 38,594,110 2.25
920,700 Industrial Bank Co. Ltd. ....c.coiiiiiiiriiiieiisieiese e 2,999,956 0.17
415,800 Industrial Securities CO. Ltd. ........ccciiiiiiiiii 359,311 0.02
29,700 Ingenic Semiconductor Co. Ltd. .......cccccuvvennen. 286,918 0.02
1,811,700 Inner Mongolia BaoTou Steel Union Co. Ltd. ......ccocoeeiiiiiiiiieieeeeeee e 452,726 0.03
148,500 Inner Mongolia Dian Tou Energy Corp. Ltd. .....cccccooiiiiiiiiiiiiiceee e 410,061 0.02
356,400 Inner Mongolia ERDOS Resources Co. Ltd. .......ccocoeviiiiiieiiiiieieeeieee 344,639 0.02
356,400 Inner Mongolia Junzheng Energy & Chemical Industry Group Co. Ltd. .............. 274,646 0.02
267,300 Inner Mongolia MengDian HuaNeng Thermal Power Corp. Ltd. ........c.cccoevienee. 153,369 0.01
267,300 Inner Mongolia Yili Industrial Group Co. Ltd. .......cccoeviiiveeninnnne 1,040,370 0.06
534,600 Inner Mongolia Yitai Coal Co. Ltd. ................ 1,059,043 0.06
148,500 Inner Mongolia Yuan Xing Energy Co. Ltd. 99,302 0.01
29,700 Intco Medical Technology Co. Ltd. ............. 98,183 0.01
178,200 IRICO Display Devices Co. Ltd. ....... 160,708 0.01
59,400 Isoftstone Information Technology Group Co. Ltd. . 453,099 0.03
148,500 JA Solar Technology Co. Ltd. ......cccocveiviiiiiiiiene. 206,896 0.01
29,700 Jafron Biomedical Co. Ltd. .............. 89,434 0.01
59,400 Jason Furniture Hangzhou Co. Ltd. . 211,623 0.01
89,100 JCET Group Co. Ltd. ...ccoevvvriiiriee 419,059 0.02
29,700 JCHX Mining Management Co. Ltd. ... 192,550 0.01
356,400 Jiangsu Eastern Shenghong Co. Ltd. ..... 414,456 0.02
118,800 Jiangsu Expressway Co. Ltd. A’ Shares ... 254,412 0.01
626,000 Jiangsu Expressway Co. Ltd. 'H’ Shares ... 883,577 0.05
148,500 Jiangsu Financial Leasing Co. Ltd. ......... 125,630 0.01
59,400 Jiangsu Hengli Hydraulic Co. Ltd. ............. 597,056 0.03
291,680 Jiangsu Hengrui Pharmaceuticals Co. Ltd. .. 2,113,343 0.12
29,700 Jiangsu Hoperun Software Co. Ltd. ........... 210,752 0.01
59,400 Jiangsu King’s Luck Brewery JSC Ltd. .......cccociiiiiiiiiiiiiiiccicecee e 322,825 0.02
59,400 Jiangsu Nhwa Pharmaceutical Co. Ltd. ........ccocvviiiiieiiiieeecee e 172,317 0.01
29,700 Jiangsu Pacific Quartz Co. Ltd. .......ccccoeviviiieennns . 146,030 0.01
118,800 Jiangsu Phoenix Publishing & Media Corp. Ltd. ........ccoooieeiiiiiiiiiieiiee e 185,253 0.01
59,400 Jiangsu Yanghe Distillery Co. Ltd. .......cccoveiiiiiiiiiiiiieesee e 535,277 0.03
29,700 Jiangsu Yangnong Chemical Co. Ltd. . . 240,481 0.01
29,700 Jiangsu Yoke Technology Co. Ltd. .......cocveiiiiiiiiieiiieiee e 226,757 0.01
59,400 Jiangsu Yuyue Medical Equipment & Supply Co. Ltd. ......cccociiiiiiiiiiiiiiiiieeee, 295,211 0.02
178,200 Jiangsu Zhongtian Technology Co. Ltd. .......ccccceveeieen. . 359,726 0.02
118,800 Jiangxi Copper Co. Ltd. "A’ Shares .........cccociiiiiiiiiiieiieieceee e 388,584 0.02
594,000 Jiangxi Copper Co. Ltd. 'H Shares .........cocoeeiiiiiiiiiieiceeeee e 1,153,192 0.07
89,100 Jiangxi Special Electric Motor Co. Ltd. ............. 90,305 0.01
59,400 Jilin Aodong Pharmaceutical Group Co. Ltd. .......cccccoiiiiiiiiiiiiiiiicicee, 140,557 0.01
118,800 Jinduicheng Molybdenum Co. Ltd. .......cccoiiiiiiiiiiiiieeee e 181,439 0.01
362,043 Jinko Solar Co. Ltd. ....ccccooevviiiininne . 262,315 0.02
29,700 JIUGUI LIQUOT CO. Ltd. e 182,392 0.01
148,500 Jizhong Energy Resources Co. Ltd. .......cccciiiiiiiiiiiiiiicieccc e 119,204 0.01
89,100 Joincare Pharmaceutical Group Industry Co. Ltd. .. . 137,198 0.01
29,700 Joinn Laboratories China Co. Ltd. "A’ Shares ........cccccoovveiiiiiniiieneene e 87,195 0.00
59,400 Joinn Laboratories China Co. Ltd. 'H’ Shares ...........cccceveiiiiiiiiiiiciccieeee, 131,664 0.01
217,224 Jointown Pharmaceutical Group Co. Ltd. .......cccceeevveeennen. . 155,872 0.01
29,700 Jonjee Hi-Tech Industrial & Commercial Holding Co. Ltd. .....ccocoiiiiiiieiiiiieen, 78,778 0.00
118,800 Juneyao AIrlines Co. LEd. .....coooviiiiieiiieeese e 223,398 0.01
445,500 J-Yuan Trust Co. Ltd. .......... . 183,470 0.01
59,400 Kaishan Group Co. Ltd. .....c..eiiiiiiiiiiiie it 83,505 0.00
89,100 Keda Industrial Group Co. Ltd. ......ccceeeiiiiieeiiie e 121,899 0.01
118,800 Kingfa Sci & Tech Co. Ltd. ........ . 170,990 0.01
89,100 Kingnet Network Co. Ltd. .... 240,191 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net

Holding Investment uUsD Assets

Transferable Securities: 99.28% (30 June 2024: 99.03%) (continued)
Equities: 99.28% (30 June 2024: 99.03%) (continued)
China: 41.57% (30 June 2024: 43.56%) (continued)

118,800 Kuang-Chi Technologies Co. Ltd. ........ccoouiiiiiiiiiiiciic e 663,064 0.04
59,400 KUnlun TECh Co. L. ..viiiiiiiicee s 278,875 0.02
52,650 Kweichow Moutai Co. Ltd. ............... 10,360,139 0.60
29,700 Lao Feng Xiang Co. Ltd. ‘A’ Shares 206,274 0.01

148,500 Lao Feng Xiang Co. Ltd. 'B’ Shares 553,757 0.03

118,800 LB Group Co. Ltd. ..cccovveiriiieieins . 268,841 0.02

267,300 Legend HoIAINGS COIP. ...oiiiiiieiiiieeiiie ettt st e e esne e e e e 303,054 0.02

178,200 Lens Technology Co. Ltd. ......cooiiiiiiiiieiiiiieeee e 554,764 0.03

386,100 Leo Group Co. Ltd. ..oocvevirieiciiiiccee, . 188,653 0.01
89,100 Lepu Medical Technology Beijing Co. Ltd. .......cccooiiiiiiiiiiiiienieeieesee e 171,405 0.01
29,700 Levima Advanced Materials COorp. ........occeiiiiiiiiiiieiiie et 65,635 0.00

178,200 Leyard Optoelectronic Co. Ltd. ........ 151,752 0.01

1,009,800 Liaoning Port Co. Ltd. ............... 211,457 0.01

356,400 Lingyi iTech Guangdong Co. .......ccccoeveiiieeninnenne 427,392 0.02
29,700 Livzon Pharmaceutical Group, Inc. ’A’ Shares .... 149,430 0.01

118,800 Livzon Pharmaceutical Group, Inc. 'H’ Shares .... 447,203 0.03

386,100 LONG:i Green Energy Technology Co. Ltd. .......... 809,591 0.05
59,400 Longshine Technology Group Co. Ltd. ...... 194,872 0.01
13,878 Loongson Technology Corp. Ltd. ............ 258,432 0.01
89,100 Luxi Chemical Group Co. Ltd. ............ 128,118 0.01

326,700 Luxshare Precision Industry Co. Ltd. . 1,582,156 0.09
59,400 Luzhou Laojiao Co. Ltd. ................ 940,363 0.05

594,000 Maanshan Iron & Steel Co. Ltd. ... 147,554 0.01
89,100 Mango Excellent Media Co. Ltd. ...... 271,412 0.02
29,700 Mao Geping Cosmetics Co. Ltd. ......... 409,747 0.02
29,700 Maxscend Microelectronics Co. Ltd. ... 295,916 0.02

148,500 Meihua Holdings Group Co. Ltd. ......cccccoeviiiienniens 221,616 0.01

237,600 Meinian Onehealth Healthcare Holdings Co. Ltd. .. 170,493 0.01

742,500 Metallurgical Corp. of China Ltd. 'A’ Shares .......... . 308,893 0.02

2,079,000 Metallurgical Corp. of China Ltd. "H Shares .........cccccceiiiiiiiiiiiiiiiie e 429,042 0.02

386,100 Midea Group Co. LE. ...ooviiiiiiieicceeeeeee s 3,661,802 0.21

118,800 Ming Yang Smart Energy Group Ltd. . 190,560 0.01
47,223 Montage Technology Co. Ltd. .......coouiiiiiiiiiiiieiee e 540,584 0.03

229,620 Muyuan FOOods Co. L. ...couiiiiiiiiiiiiciiesie e 1,346,661 0.08

267,300 Nanjing Iron & Steel Co. Ltd. ......cccociiiiiiiiiiiiiiiece 156,727 0.01
59,400 Nanjing King-Friend Biochemical Pharmaceutical Co. Ltd. .........cccccceviiiiiiiinnenns 92,461 0.01

148,500 Nanjing Securities Co. Ltd. ......ccccuiiiiiiiiiiiiii e 167,507 0.01

356,400 NARI Technology Co. Ltd. ........ccccoevvennene 1,115,002 0.06

141,669 National Silicon Industry Group Co. Ltd. .......ccccceiiiiiiiiiiiiiiieieeecceeeeee 370,234 0.02
29,700 NAURA Technology Group Co. Ltd. ......cceceiiiiiiiiiiieece e 1,833,500 0.11

118,800 Navinfo Co. Ltd. ...ccooovviiiiiiiiicieeeee, 141,635 0.01
89,100 New China Life Insurance Co. Ltd. A’ Shares .........cccocoveviiiiiiiiiiiicsiicieeses 727,662 0.04

594,000 New China Life Insurance Co. Ltd. 'H’ Shares ........ccccccocvviiiieeicninicieeeene 3,234,841 0.19

237,600 New Hope Liuhe Co. Ltd. ....cccooovvviiieiiiiiice 311,132 0.02
59,400 Newland Digital Technology Co. Ltd. .....c.ooiiiiiiiiiiiiiieeee e 268,509 0.02
86,724 Nexchip SemicondUCIOr COIP. ......coviiiiiiiiiiiieii et 245,408 0.01
89,100 Ninestar Corp. .....cccooeevciveinieeeninen. 285,343 0.02
41,460 Ningbo Deye Technology Co. Ltd. ......cccoiiiiiiiiiiiiiiciic e 304,794 0.02
89,100 Ningbo Joyson EIectronic COorp. .......ccceiviiiiiiiiiiieiie e 216,930 0.01
29,700 Ningbo Orient Wires & Cables Co. Ltd. .................. 214,401 0.01
22,925 Ningbo Ronbay New Energy Technology Co. Ltd. .......cccccoeiiiiiiiiiciiiiiiciics 71,433 0.00
59,400 Ningbo Sanxing Medical Electric Co. Ltd. .......coociiiiiiiiiiieee e 185,917 0.01

118,800 Ningbo Shanshan Co. Ltd. ........cccccuve... 156,893 0.01
70,560 Ningbo Tuopu Group Co. Ltd. .....eeoiiiieiiiieeec et 465,432 0.03

415,800 Ningbo Zhoushan Port Co. Ltd. ........cccceeiiiiiiiiiiiieie e 212,452 0.01

148,500 Ningxia Baofeng Energy Group Co. Ltd. 334,600 0.02

1,128,600 Nongfu Spring Co. Ltd. ....cccooeiiiiiiiiiies 5,765,205 0.34
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.28% (30 June 2024: 99.03%) (continued)
Equities: 99.28% (30 June 2024: 99.03%) (continued)
China: 41.57% (30 June 2024: 43.56%) (continued)

59,400 North Industries Group Red Arrow Co. Ltd. .....cccoveiiiiiiiiiiee e 181,522 0.01
148,500 Northeast Securities CO. Ltd. .....cccociiiiiiiiiiiii e 158,178 0.01
297,000 Offshore Oil Engineering Co. Ltd. ... 226,384 0.01
178,200 OFILM Group Co. Ltd. ...ocuiiiiiiiiiiesieeestee et 294,796 0.02

29,700 Oppein HOME Group, INC. .....eeiiiiiieiiiceee ettt 234,054 0.01

89,100 ORG Technology Co. Ltd. ........cccceenne 74,010 0.00
326,700 Orient Securities Co. Ltd. A’ Shares .......cccooiiiiiiiiie e 441,490 0.03
594,000 Orient Securities Co. Ltd. 'H Shares .........cccocviiiiiiiiiiiieseeeeee e 420,718 0.02
118,800 Oriental Energy Co. Ltd. .....cccccvvvenene 160,210 0.01
178,200 Oriental Pearl Group Co. Ltd. ....cceeiiiiieiiec e 185,834 0.01
178,200 OUrPalM Co. LEd. ..viieeiiiiiiie e 151,005 0.01

89,100 Ovctek China, INC. ...ooiiiiiiiiiee e 189,938 0.01
415,800 Pangang Group Vanadium Titanium & Resources Co. Ltd. .... 148,601 0.01

59,400 People.cn Co. Ltd. ...ocooiiiiiiiiieieeeee e 167,590 0.01
504,900 People’s Insurance Co. Group of China Ltd. 'A’ Shares ... 613,931 0.04

5,346,000 People’s Insurance Co. Group of China Ltd. 'H’ Shares ...... 4,065,684 0.24
118,800 Perfect World Co. Ltd. ......cocveiiiiiiiieieeeeeee e . 251,593 0.01
1,188,000 PetroChina Co. Ltd. 'A’ Shares ..... 1,418,007 0.08
12,474,000 PetroChina Co. Ltd. 'H’ Shares ............... 10,726,051 0.63

59,400 Pharmaron Beijing Co. Ltd. 'A’ Shares ... 203,497 0.01

178,200 Pharmaron Beijing Co. Ltd. 'H’ Shares ... 376,377 0.02

4,158,000 PICC Property & Casualty Co. Ltd. . 8,051,159 0.47
831,600 Ping An Bank Co. Ltd. .....cccooiriiiiiiiiceee e 1,401,257 0.08
475,200 Ping An Insurance Group Co. of China Ltd. 'A’ Shares .... 3,680,517 0.21
4,009,500 Ping An Insurance Group Co. of China Ltd. 'H’ Shares .... 25,461,602 1.48
118,800 Pingdingshan Tianan Coal Mining Co. Ltd. ........ccccceciieennee 122,894 0.01

12,766 Piotech, INC. ...oooiiiiiiiee 273,938 0.02
534,600 Poly Developments & Holdings Group Co. Ltd. ... 604,519 0.04
118,800 Poly Property Services Co. Ltd. .......ccccoevvvieiiennnnnne 501,684 0.03

1,395,900 Postal Savings Bank of China Co. Ltd. 'A’ Shares ........c.ccccevvieeiiiiieiiiieeiiieeeis 1,065,952 0.06
5,643,000 Postal Savings Bank of China Co. Ltd. 'H’ Shares ..........ccccviveiiiiiiiiiieeeeee 3,939,317 0.23
801,900 Power Construction Corp. of China Ltd. ................. . 545,187 0.03

15,762 Pylon Technologies Co. Ltd. ........cooiiiiiiiiiiiiii e 99,195 0.01

31,779 Qi An Xin Technology Group, INC. ......ccccciriiiiiiiiiiiiee e 150,751 0.01
594,000 Qingdao Port International Co. Ltd. .... . 497,901 0.03

59,400 Qingdao TGOOD Electric Co. Ltd. ......ccouiiiiiiiiiiieiie et 198,770 0.01
237,600 Qinghai Salt Lake Industry Co. Ltd. ......cooiiiiiiiiiiiiiieeiee e 566,540 0.03
386,100 Quzhou Xin’an Development Co. Ltd. .......cc.ccoeiiiiiiinns . 159,547 0.01

59,400 Range Intelligent Computing Technology Group Co. Ltd. ........cccceviiiiiiiiiiiiiienns 410,725 0.02

15,480 Raytron Technology Co. Ltd. .......oooiiiiiiiiieiiee et 150,669 0.01
415,800 Red Star Macalline Group Corp. Ltd. . 77,863 0.00
148,500 ReMEGEN CO. LA, i 1,030,041 0.06

29,700 Rockchip Electronics Co. Ltd. .......cocieeiiiiee e e et 629,645 0.04
445,500 Rongsheng Petrochemical Co. Ltd. . . 514,961 0.03
356,400 SAIC Motor Corp. L. .ooueiiiiiiie et 798,562 0.05
148,500 Sailun Group Co. LEA. .ioieieiiiiiieciiie sttt 271,992 0.02
207,900 Sanan Optoelectronics Co. Ltd. . 360,472 0.02

29,700 Sangfor Technologies, INC. .......coiiiiiiiiiiic e 390,491 0.02
148,500 Sansteel Minguang Co. Ltd. Fujian .........cccoviiiiiiiiiiiiee e 72,766 0.00
356,400 Sany Heavy Industry Co. Ltd. .......... 893,096 0.05
148,500 Satellite Chemical Co. Ltd. .......ccooiiiiiiiiiiiiiiieee e e 359,270 0.02
207,900 SDIC Capital Co. Ltd. ...cceiiiiiiiieiiieiie et 218,257 0.01
356,400 SDIC Power Holdings Co. Ltd. . . 733,384 0.04
386,100 Sealand Securities Co. Ld. .....oooiiiiiiiieiii e 222,072 0.01
118,800 Seazen Holdings Co. Ltd. .....oiiiiiiiiiieieccieee e 226,881 0.01

59,400 Seres Group Co. Ltd. ......coc...e. . 1,113,841 0.06
207,900 SF Holding Co. Ltd. 'A’ Shares ..... 1,415,188 0.08

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.28% (30 June 2024: 99.03%) (continued)
Equities: 99.28% (30 June 2024: 99.03%) (continued)
China: 41.57% (30 June 2024: 43.56%) (continued)
59,400 SF Holding Co. Ltd. 'H Shares ..........ccccociiiiiiiiiiiecee e 342,023 0.02
38,619 SG MICIO COTP. .ttt ettt b e n et nne e 392,328 0.02
415,800 Shaanxi Coal Industry Co. Ltd. ........... . 1,116,826 0.06
178,200 Shaanxi Energy Investment Co. Ltd. .......cccociiiiiiiiiiiiciieceec 216,433 0.01
267,300 Shaanxi International Trust Co. Ltd. ........ccccoiciiiiiiiiiii, 133,218 0.01
178,200 Shan Xi Hua Yang Group New Energy Co. Ltd. .. . 165,683 0.01
59,400 Shandong Denghai Seeds Co. Ltd. ......ccccoiiiiiiiiiiiiiiieeee e 81,183 0.00
178,200 Shandong Gold Mining Co. Ltd. 'A’ Shares 794,333 0.05
519,750 Shandong Gold Mining Co. Ltd. 'H’ Shares - 1,804,228 0.11
29,700 Shandong Himile Mechanical Science & Technology Co. Ltd. .......cccccovveniiieninnne 245,539 0.01
118,800 Shandong Hualu Hengsheng Chemical Co. Ltd. ........cccocoeiiiiiiiiniciiciicece 359,394 0.02
59,400 Shandong Linglong Tyre Co. Ltd. ........cccceeennnen. 121,650 0.01
653,400 Shandong Nanshan Aluminum Co. Ltd. . 349,361 0.02
29,700 Shandong Pharmaceutical Glass Co. Ltd. 91,797 0.01
118,800 Shandong Sun Paper Industry JSC Ltd. ..........cc..... 223,233 0.01
1,306,800 Shandong Weigao Group Medical Polymer Co. Ltd. ..... 1,017,140 0.06
18,720 Shanghai Allist Pharmaceuticals Co. Ltd. ..................... 243,148 0.01
59,400 Shanghai Bairun Investment Holding Group Co. Ltd. . . 212,369 0.01
59,400 Shanghai Baosight Software Co. Ltd. A’ Shares ....... 195,867 0.01
445,500 Shanghai Baosight Software Co. Ltd. ‘B’ Shares ....... 603,653 0.04
10,347 Shanghai BOCHU Electronic Technology Corp. Ltd. .. 190,180 0.01
386,100 Shanghai Construction Group Co. Ltd. ............ 128,823 0.01
564,300 Shanghai Electric Group Co. Ltd. A’ Shares .... 582,171 0.03
1,782,000 Shanghai Electric Group Co. Ltd. 'H’ Shares ... 653,778 0.04
178,200 Shanghai Electric Power Co. Ltd. ......cccccoviiiiiieiiiiieiiiee e, 218,672 0.01
118,800 Shanghai Fosun Pharmaceutical Group Co. Ltd. 'A’ Shares ... 416,115 0.02
297,000 Shanghai Fosun Pharmaceutical Group Co. Ltd. 'H’ Shares ... 638,645 0.04
297,000 Shanghai Fudan Microelectronics Group Co. Ltd. .. 1,131,248 0.07
207,900 Shanghai Huayi Group Co. Ltd. ........ccccvvriiriiinnne 108,108 0.01
148,500 Shanghai International Airport Co. Ltd. .......cccciviiiiiiiiiiiienieecec 658,627 0.04
475,200 Shanghai International Port Group Co. Ltd. ......ccccviiiiiiiiieeee e 378,799 0.02
59,400 Shanghai Jinjiang International Hotels Co. Ltd. ‘A’ Shares 186,082 0.01
148,500 Shanghai Jinjiang International Hotels Co. Ltd. 'B’ Shares 213,246 0.01
178,200 Shanghai Jingiao Export Processing Zone Development Co. Ltd. ..........cccceeeeee 143,807 0.01
30,888 Shanghai Junshi Biosciences Co. Ltd. 'A’ Shares . 146,524 0.01
118,800 Shanghai Junshi Biosciences Co. Ltd. 'H’ Shares 314,025 0.02
89,100 Shanghai Lingang Holdings Corp. Ltd. ........ccccoiiiiiiiiiiiiinieccc e 112,819 0.01
118,800 Shanghai Lujiazui Finance & Trade Zone Development Co. Ltd. 'A’ Shares ....... 146,942 0.01
801,900 Shanghai Lujiazui Finance & Trade Zone Development Co. Ltd. ‘B’ Shares ....... 364,865 0.02
29,700 Shanghai M&G Stationery, INC. .....ooooiiiiiiii e 120,199 0.01
178,200 Shanghai Mechanical & Electrical Industry Co. Ltd. ... . 196,376 0.01
29,700 Shanghai Moons’ Electric Co. Ltd. .......ccooiiiiiiiiiiiiiiiicice e 238,283 0.01
148,500 Shanghai Pharmaceuticals Holding Co. Ltd. A’ Shares 370,672 0.02
415,800 Shanghai Pharmaceuticals Holding Co. Ltd. 'H’ Shares ... 619,727 0.04
1,306,800 Shanghai Pudong Development Bank Co. Ltd. ........cccceviiiiieiiiii e 2,532,180 0.15
118,800 Shanghai Putailai New Energy Technology Co. Ltd. .......ccccceviiiniiiiiiiiiiiieine 311,464 0.02
356,400 Shanghai RAAS Blood Products Co. Ltd. ..........ccco.. 341,814 0.02
386,100 Shanghai Rural Commercial Bank Co. Ltd. ........ccccceiiiiiiiiiiiieiciecec e 522,838 0.03
237,600 Shanghai Stonehill Technology Co. Ltd. ......cccceciiiiiiiiiiiciee e 186,746 0.01
178,200 Shanghai Tunnel Engineering Co. Ltd. ............. 151,752 0.01
34,452 Shanghai United Imaging Healthcare Co. Ltd. .......c.cccoeviiniiiiiiniciiicicce 614,380 0.04
59,400 Shanghai Waigaogiao Free Trade Zone Group Co. Ltd. A’ Shares 90,636 0.01
178,200 Shanghai Waigaogiao Free Trade Zone Group Co. Ltd. ‘B’ Shares .. 134,897 0.01
178,200 Shanghai Yuyuan Tourist Mart Group Co. Ltd. .......cccooeiiiiiieiiiieeeeeee e 138,069 0.01
89,100 Shanghai Zhangjiang High-Tech Park Development Co. Ltd. ........cccccocviriiieninnne 319,674 0.02
742,500 Shanghai Zhenhua Heavy Industries Co. Ltd. ........c.cccoeevienee. 197,505 0.01
118,800 Shanijin International Gold Co. Ltd. .................. 314,118 0.02
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.28% (30 June 2024: 99.03%) (continued)
Equities: 99.28% (30 June 2024: 99.03%) (continued)
China: 41.57% (30 June 2024: 43.56%) (continued)

89,100 Shanxi Coal International Energy Group Co. Ltd. ........cccceiiiiiiiniiiiiciicicce 108,590 0.01
267,300 Shanxi Coking Coal Energy Group Co. Ltd. ......ccccoiiiiiiiiiiiiiiiienccee e 238,822 0.01
148,500 Shanxi Lu’an Environmental Energy Development Co. Ltd. . . 218,713 0.01
207,900 Shanxi Meijin Energy Co. Ltd. .......ccooiiiiiiiiiiiiice e 125,382 0.01
267,300 Shanxi Securities Co. Ltd. ......cocviiiiieiriereec e 217,925 0.01
267,300 Shanxi Taigang Stainless Steel Co. Ltd. .............. . 133,964 0.01

59,400 Shanxi Xinghuacun Fen Wine Factory Co. Ltd. ........ccccoviiiiieiiiiieeeieeeeee 1,462,704 0.09

29,700 Shede Spirits Co. Ld. ....ooiiiiiiieeiicee e 213,116 0.01
207,900 Shenergy Co. Ltd. ...ooooevviiiiiiiiiics . 249,602 0.01
118,800 Shenghe Resources Holding Co. Ltd. ........ccociiiieiiiiiiiieeeeeeeee e 218,423 0.01
118,800 Shengyi Technology Co. Ltd. .....cccviiiiiiiiiiiiii e 500,034 0.03

29,700 Shennan Circuits Co. Ltd. .......cccoviiiiiiiiiiie . 447,004 0.03

1,009,800 Shenwan Hongyuan Group Co. Ltd. 'A’ Shares .. 707,677 0.04
1,188,000 Shenwan Hongyuan Group Co. Ltd. 'H’ Shares .. 405,585 0.02
178,200 Shenzhen Airport Co. Ltd. ...cccoevieeviiieccee e, 171,654 0.01

29,700 Shenzhen Capchem Technology Co. Ltd. . 145,947 0.01

29,700 Shenzhen Dynanonic Co. Ltd. ................... 136,908 0.01
178,200 Shenzhen Energy Group Co. Ltd. .......ccccoovvriiiennne 158,717 0.01

59,400 Shenzhen Everwin Precision Technology Co. Ltd. . 177,458 0.01
594,000 Shenzhen Expressway Corp. Ltd. ......ccccceeviviiieenns 518,331 0.03
118,800 Shenzhen Gas Corp. Ltd. ......ccceieeiinns 105,480 0.01

29,700 Shenzhen Goodix Technology Co. Ltd. ..... 294,506 0.02

29,700 Shenzhen Infogem Technologies Co. Ltd. . 182,682 0.01
118,800 Shenzhen Inovance Technology Co. Ltd. .. 1,070,886 0.06

89,100 Shenzhen Kaifa Technology Co. Ltd. .................. 233,101 0.01
118,800 Shenzhen Kangtai Biological Products Co. Ltd. .. 251,924 0.01

59,400 Shenzhen Kingdom Sci-Tech Co. Ltd. ................. 157,308 0.01

59,400 Shenzhen Kinwong Electronic Co. Ltd. ..... 346,956 0.02

29,700 Shenzhen Longsys Electronics Co. Ltd. ........c.ccceeeeeee. 362,753 0.02

59,400 Shenzhen Mindray Bio-Medical Electronics Co. Ltd. .......cccoeeiviiiiiiieniiiicecieee 1,863,726 0.11
297,000 Shenzhen MTC Co. LEd. ..ooiiiiiecieceeesee e 181,604 0.01

29,700 Shenzhen New Industries Biomedical Engineering Co. Ltd. ... . 235,174 0.01
415,800 Shenzhen Overseas Chinese Town Co. Ltd. ........ccccoiviiiiiiiiiiiiiic e 130,606 0.01

59,400 Shenzhen Salubris Pharmaceuticals Co. Ltd. ........ccccooiiiiiiiiiiiiiiincecee 392,481 0.02

29,700 Shenzhen SC New Energy Technology Corp. ..... . 225,140 0.01

59,400 Shenzhen SED Industry Co. Ltd. ......cociiiiiiiiiiiiie e 167,756 0.01

59,400 Shenzhen Sunway Communication Co. Ltd. ........ccccovviiiiiiiieiiiiiceeeee e 185,751 0.01

50,490 Shenzhen Transsion Holdings Co. Ltd. .................. . 561,771 0.03

59,400 Shenzhen Woer Heat-Shrinkable Material Co. Ltd. ..........ccooeeiiiiiiiiiiiiieeeee, 197,526 0.01

29,700 Shenzhen YUTO Packaging Technology Co. Ltd. .......ccccoiieeiiiiiiiiiieiiececieeee 97,105 0.01
148,500 Shenzhen Zhongjin Lingnan Nonfemet Co. Ltd. ............ 94,948 0.01
118,800 Shijiazhuang Changshan BeiMing Technology Co. Ltd. ........cccccvviiiiiiiiiiiiinne 365,199 0.02

89,100 Shijiazhuang Yiling Pharmaceutical Co. Ltd. .........cccoiiiiiiiiiiiieiiiiicec e 175,385 0.01

59,400 Siasun Robot & Automation Co. Ltd. ............ . 142,464 0.01

17,172 SICC C0. Ltd. oo 140,360 0.01

9,801 Sichuan Biokin Pharmaceutical Co. Ltd. .........ccccoeviviiieieeiiiiiiiiee e 405,167 0.02
207,900 Sichuan Changhong Electric Co. Ltd. ..... . 282,109 0.02
207,900 Sichuan Chuantou Energy Co. Ltd. ......cccooiiiiiiiiiiiiiieceeseceeesee e 465,538 0.03
415,800 Sichuan Hebang Biotechnology Co. Ltd. .......ccccciiiiiiiiiiiiniecec e 101,582 0.01

89,100 Sichuan Kelun Pharmaceutical Co. Ltd. .........cc.ceevne 446,797 0.03

29,700 Sichuan Kelun-Biotech Biopharmaceutical Co. Ltd. ........ccccccevviiiiiiieniiiiieiieeee 1,237,941 0.07
178,200 Sichuan New Energy Power Co. Ltd. ......cccoiiiiiiiiiiiiiee e 244,295 0.01
304,660 Sichuan Road & Bridge Group Co. Ltd. .. 421,063 0.02

29,700 Sichuan Swellfun Co. Ltd. ....cccooceiiiiiiisieeeee e 176,795 0.01

59,400 Sichuan Yahua Industrial Group Co. Ltd. .......cccceviiiiiiiieeiee e 94,534 0.01

29,700 Sieyuan Electric Co. Ltd. .......cccocvvvenenne. 302,301 0.02
178,200 Sinolink Securities Co. Ltd. .... 218,174 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.28% (30 June 2024: 99.03%) (continued)
Equities: 99.28% (30 June 2024: 99.03%) (continued)
China: 41.57% (30 June 2024: 43.56%) (continued)
89,100 Sinoma International ENgineering Co. .........cocuiiiieiiiiiieniiesie e 106,724 0.01
89,100 Sinoma Science & Technology Co. Ltd. ......ccccociiiiiiiiiiieiii e 242,554 0.01
29,700 Sinomine Resource Group Co. Ltd. ........ 133,342 0.01
891,000 Sinopec Engineering Group Co. Ltd. ......ccciiiiiiiiiiiiiiiicceee e 678,749 0.04
1,782,000 Sinopec Oilfield SErvice COrpP. ....cuuiiiiiiieiieie e 158,904 0.01
2,376,000 Sinopec Shanghai Petrochemical Co. Ltd. 384,397 0.02
831,600 Sinopharm Group Co. Ltd. ......ooiiiiiiiiieii e 1,947,109 0.11
297,000 Sinotrans Ltd. A’ Shares ........ccccooiiieiiiiiiciieeesee e 204,409 0.01
1,188,000 Sinotrans Ltd. 'H’ Shares .... 602,324 0.03
29,700 Skshu Paint Co. Ltd. ....c.ooiiiiiiiiiiccieeree e 152,788 0.01
148,500 Songcheng Performance Development Co. Ltd. ........cccocvieiiiiiiiniciiciic e 177,251 0.01
267,300 SooChow Securities Co. Ltd. .....ccooviveiiiiiiiiiee 326,515 0.02
356,400 Southwest Securities Co. Ltd. .. 216,433 0.01
237,600 SPIC Industry-Finance Holdings Co. Ltd. 226,881 0.01
59,400 Spring Airlines Co. Ltd. .....ccccevvveviiiinenne 461,474 0.03
3,500 StarPower Semiconductor Ltd. . 39,710 0.00
89,100 STO Express Co. Ltd. ......cccceene. 132,969 0.01
89,100 Sungrow Power Supply Co. Ltd. ... 842,968 0.05
29,700 Sunresin New Materials Co. Ltd. ..... 208,555 0.01
89,100 Sunwoda Electronic Co. Ltd. ........ 249,520 0.01
30,888 SUPCON Technology Co. Ltd. ........ 193,655 0.01
59,400 Suzhou Anjie Technology Co. Ltd. ......c.cccevevrvirinennn. 112,280 0.01
89,100 Suzhou Dongshan Precision Manufacturing Co. Ltd. .... 469,808 0.03
207,900 Suzhou Gold Mantis Construction Decoration Co. Ltd. . 99,551 0.01
41,460 Suzhou TFC Optical Communication Co. Ltd. .. 462,110 0.03
29,700 Taiji Computer Corp. Ltd. .....coccoeeiviiieiiiieiieene 97,105 0.01
148,500 Tangshan Jidong Cement Co. Ltd. .. 90,802 0.01
297,000 TangShan Port Group Co. Ltd. ........... 168,337 0.01
89,100 Tasly Pharmaceutical Group Co. Ltd. . 194,665 0.01
212,620 TBEA CO. L. ittt 354,112 0.02
861,300 TCL Technology Group COrIP. ....ccoceeeiiieeeiieeeesiiee e e s 520,641 0.03
148,500 TCL Zhonghuan Renewable Energy Technology Co. Ltd. . 159,215 0.01
29,700 Thunder Software Technology Co. Ltd. .......cccoiiiiiiiiiiiiiiieeee e 237,247 0.01
148,500 Tian Di Science & Technology Co. Ltd. ........cccceeiiiiiiiiiiiiiiiececceee e 124,179 0.01
386,100 Tianfeng Securities Co. Ltd. .......cccoiiiiiiiiiiiiiciens 265,731 0.02
29,700 Tianjin 712 Communication & Broadcasting Co. Ltd. .......cccccceiiiiieniiiiiiiee, 87,112 0.00
178,200 Tianjin Chase Sun Pharmaceutical Co. Ltd. .......ccoocieeiiiiiiiiie e 91,797 0.01
148,500 Tianma Microelectronics Co. Ltd. .............. 176,629 0.01
59,400 Tiangi Lithium Corp "A’ Shares ........cocoeiieiiiiiieiice e 265,690 0.02
118,800 Tiangi Lithium Corp. "H Shares .........ccceveiiriieiiiieesiseese e 438,122 0.03
237,600 Tianshan Aluminum Group Co. Ltd. ... 275,641 0.02
89,100 TianShan Material Co. Lid. .......ccoiiiiiiiiiii e 57,715 0.00
148,500 Tianshui Huatian Technology Co. Ltd. ........cccoiiiiiiiiiiiiieie e 209,384 0.01
118,800 Titan Wind Energy Suzhou Co. Ltd. ... 118,416 0.01
89,100 TongFu Microelectronics Co. Ltd. ......occeeiiiiieiiiieeieee e 318,679 0.02
118,800 Tongkun Group Co. LEA. ..eiiiiiiiiiiie e 175,800 0.01
653,400 Tongling Nonferrous Metals Group Co. Ltd. 304,664 0.02
207,900 TONGWEI CO. LEA. i e 486,144 0.03
29,700 Topchoice MediCal COrp. ....ccouiiiiiiiiiiiiiii s 171,156 0.01
594,000 TravelSky Technology Ltd. .. 794,522 0.05
102,762 TriNa SOlar CO. L. ..oviieiiiiiieeciieee e 208,446 0.01
29,700 Tsingtao Brewery Co. Ltd. 'A’ Shares 287,996 0.02
399,485 Tsingtao Brewery Co. Ltd. 'H’ Shares . 2,608,103 0.15
31,699 Unigroup Guoxin Microelectronics Co. Ltd. ........ccccoiiiiriiiiiiiiie e 291,449 0.02
89,100 Unisplendour Corp. Ltd. .....ceeeiiieiiiie et e e e e 298,404 0.02
230,472 United Nova Technology Co. Ltd. ........c.cceoverninn . 153,473 0.01
59,400 Universal Scientific Industrial Shanghai Co. Ltd. . 121,318 0.01
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.28% (30 June 2024: 99.03%) (continued)
Equities: 99.28% (30 June 2024: 99.03%) (continued)
China: 41.57% (30 June 2024: 43.56%) (continued)
59,400 Valiant Co. Ltd. ....oooiiiiiiiiii e 95,446 0.01
21,643 Verisilicon Microelectronics Shanghai Co. Ltd. ..........ccoceiviiiiiiiiiiie, 291,569 0.02
29,700 Victory Giant Technology Huizhou Co. Ltd. ...... 557,169 0.03
89,100 Walvax Biotechnology Co. Ltd. ........ccciiiiiiiiiiiiiiiciiceeccec e 136,825 0.01
89,100 Wanda Film Holding Co. Ltd. ........cceiiiiiieiisiccneeesesee e 142,174 0.01
178,200 Wangsu Science & Technology Co. Ltd. 266,685 0.02
148,500 Wanhua Chemical Group Co. Ltd. ......cceiiiiiiiiiiiieciee et 1,124,870 0.07
129,000 Wanxiang Qianchao Co. Ltd. ........cccooiiiriiiiiiieiice e 137,768 0.01
297,000 Weichai Power Co. Ltd. 'A’ Shares 637,689 0.04
1,188,000 Weichai Power Co. Ltd. 'H’ Shares .........cccooviiiiiiiiiieeese e 2,412,321 0.14
59,400 Weifu High-Technology Group Co. Ltd. 'A’ Shares .........ccccoooviiiiiieniiiiiceee, 157,059 0.01
118,800 Weifu High-Technology Group Co. Ltd. 'B’ Shares ..... 181,454 0.01
29,700 Weihai Guangwei Composites Co. Ltd. .................. 131,311 0.01
297,000 Wens Foodstuff Group Co. Ltd. .......... 708,174 0.04
118,800 Western Mining Co. Ltd. ........... 275,807 0.02
207,900 Western Securities Co. Ltd. ... 228,706 0.01
23,216 Western Superconducting Technologies Co. Ltd. 168,145 0.01
59,400 Will Semiconductor Co. Ltd. Shanghai ................ 1,058,530 0.06
59,400 Wingtech Technology Co. Ltd. ................ 278,046 0.02
29,700 Winner Medical Co. Ltd. ......ccccocvriiiininnns 170,410 0.01
89,100 Winning Health Technology Group Co. Ltd. 131,850 0.01
980,100 Wintime Energy Group Co. Ltd. .... 183,346 0.01
106,920 Wolong Electric Group Co. Ltd. .... 295,095 0.02
59,400 Wonders Information Co. Ltd. ....... 63,603 0.00
297,000 Wuchan Zhongda Group Co. Ltd. .... 218,506 0.01
237,600 Wuhan Guide Infrared Co. Ltd. ..... 339,990 0.02
178,200 Wuliangye Yibin Co. Ltd. .......ccoecviiiine 2,957,914 0.17
89,100 WUS Printed Circuit Kunshan Co. Ltd. ... 529,638 0.03
118,800 WuXi AppTec Co. Ltd. 'A’ Shares ........... 1,153,479 0.07
178,200 WuXi AppTec Co. Ltd. "H Shares .......cccceeviiieiiiiieiiieesiie et 1,785,405 0.10
12,766 Wauxi Autowell Technology Co. Ltd. ......ccooveiiiiiiiiiieeiee e 59,240 0.00
534,600 XCMG Construction Machinery Co. Ltd. . 579,890 0.03
148,500 Xiamen C & D, INC. ..oviiiiiiiiieiee et 214,982 0.01
178,200 Xiamen ITG Group Corp. LEA. ...eeeiiiiieiiiee e 150,508 0.01
59,400 Xiamen Tungsten Co. Ltd. ........ . 173,478 0.01
98,900 XiangCai Co. Ltd. ..oooiiiiiiiiiieeeee e 138,482 0.01
29,700 Xinfengming Group Co. LEd. ....cceeiiiiiiiiiiiiiiiic e 44,157 0.00
297,000 Xinhua Winshare Publishing & Media Co. Ltd. . . 430,555 0.02
88,803 Xinjiang Daqo New Energy Co. Ltd. ......cccooiiiiiiiiiiiiiiiiieicee e 264,308 0.02
59,400 XUji EIECHC CO. L. .eiiiiiiiiiieeeceseee e 180,526 0.01
52,200 Yango Group Co. Ltd. ....ccceviiiiiiiiiiiieeeee - 0.00
148,500 Yangtze Optical Fibre & Cable Joint Stock Co. Ltd. .........cccoeiiiiiiiiiiiiiiiiiieen, 402,936 0.02
29,700 Yangzhou Yangjie Electronic Technology Co. Ltd. .........ccocviiiiiiiiiienicieceee, 215,189 0.01
237,600 Yankuang Energy Group Co. Ltd. ’A’ Shares 403,676 0.02
1,782,000 Yankuang Energy Group Co. Ltd. 'H’ Shares .........cccccoiiiiiiieiiiiiieeeiee e 1,772,920 0.10
148,500 Yantai Changyu Pioneer Wine Co. Ltd. ........cccccoiiiiiiiiiiiiiiiiiccec e 155,310 0.01
59,400 Yantai Eddie Precision Machinery Co. Ltd. ...... . 145,035 0.01
59,400 Yantai Jereh Qilfield Services Group Co. Ltd. ......cccoeeiviiiieiiiie e 290,235 0.02
59,400 Yealink Network Technology Corp. Ltd. ......c.cccoiiiiiiiiiiiiiiic e 288,245 0.02
148,500 Yifan Pharmaceutical Co. Ltd. ................ 269,297 0.02
35,004 Yifeng Pharmacy Chain Co. Ltd. .......ccociiiiiiiiiiiiciiicc e 119,577 0.01
89,100 Yihai Kerry Arawana Holdings Co. Ltd. ........ccoooiieiiiiiiiiieeeee e 367,314 0.02
118,800 Yili Chuanning Biotechnology Co. Ltd. ...... . 199,682 0.01
29,700 Yixintang Pharmaceutical Group Co. Ltd. ........cccoiiiiiiiiiiiiiie e 67,749 0.00
386,100 Yonghui Superstores Co. Ltd. ......cceoiiiiiiiiiiiiieiee e e 264,114 0.02
29,700 YongXing Special Materials Technology Co. Ltd. . 131,643 0.01
178,200 Yonyou Network Technology Co. Ltd. .................. 332,610 0.02

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.28% (30 June 2024: 99.03%) (continued)
Equities: 99.28% (30 June 2024: 99.03%) (continued)
China: 41.57% (30 June 2024: 43.56%) (continued)
237,600 Youngor Fashion Co. Ltd. .......ccciiiiiiiiiiiiiiieeee e 242,139 0.01
148,500 YTO Express Group Co. Ltd. ....ocviieiiiiiieriiiice e 267,224 0.02
59,400 Yuan Longping High-tech Agriculture Co. Ltd. . 81,681 0.00
237,600 YUNDA Holding Group Co. Ltd. ....ccooiiiiiirieiieiieeeese e 222,237 0.01
148,500 Yunnan Aluminium Co. L. ...ooviiiiieiiieecee e 331,283 0.02
89,100 Yunnan Baiyao Group Co. Ltd. .......ccccccecviiiinne 693,953 0.04
237,600 Yunnan Chihong Zinc & Germanium Co. Ltd. ......ccccceiiiiiiiiiiieiieceeec e 175,468 0.01
118,800 Yunnan Copper Co. Ltd. .....coiciiiiiiie et 210,960 0.01
29,700 Yunnan Energy New Material Co. Ltd. 121,443 0.01
89,100 YUunnan Tin Co. LE. .oovieeiiieec e 190,312 0.01
89,100 Yunnan Yuntianhua Co. Ltd. ......coooiiiiiiieiiiie e 273,277 0.02
89,100 Yutong Bus Co. Ltd. ............... 309,225 0.02
59,400 Zangge Mining Co. Ltd. .. 353,838 0.02
29,700 Zhangzhou Pientzehuang Pharmaceutical Co. Ltd. ... 829,286 0.05
891,000 Zhaojin Mining Industry Co. Ltd. ........cccocoveiiiiiienninns 2,315,465 0.13
356,400 Zhefu Holding Group Co. Ltd. ... 153,244 0.01
267,300 Zhejiang China Commodities City Group Co. Ltd. .. 771,695 0.04
118,800 Zhejiang Chint Electrics Co. Ltd. .......ccccccveiiiiinnennn. 375,979 0.02
89,100 Zhejiang Crystal-Optech Co. Ltd. ....... 248,400 0.01
207,900 Zhejiang Dahua Technology Co. Ltd. . 460,894 0.03
29,700 Zhejiang Dingli Machinery Co. Ltd. .... 196,531 0.01
1,188,000 Zhejiang Expressway Co. Ltd. .. 1,092,657 0.06
89,100 Zhejiang Hailiang Co. Ltd. .......ccccoecvvenee. 128,367 0.01
16,326 Zhejiang HangKe Technology, Inc. Co. ...... 44,444 0.00
148,500 Zhejiang Hisoar Pharmaceutical Co. Ltd. ..... 114,021 0.01
118,800 Zhejiang Huace Film & Television Co. Ltd. ... 124,552 0.01
59,400 Zhejiang Huahai Pharmaceutical Co. Ltd. . 154,488 0.01
89,100 Zhejiang Huayou Cobalt Co. Ltd. .......ccccevveivininicne 460,479 0.03
59,400 Zhejiang Jingsheng Mechanical & Electrical Co. Ltd. . 225,140 0.01
89,100 Zhejiang Jiuzhou Pharmaceutical Co. Ltd. .......cccccoviiiiiiiiiiiiciiiceee 189,192 0.01
118,800 Zhejiang Juhua Co. Ltd. .....ccooiiiiiiieieee e 475,654 0.03
415,800 Zhejiang Leapmotor Technology Co. Ltd. . 2,897,358 0.17
148,500 Zhejiang Longsheng Group Co. Ltd. .......ooiiiiiiiiiiiiieeeeee e 210,628 0.01
89,100 Zhejiang Medicine Co. Ltd. .......ccooiiiiiiiiiicic e 183,968 0.01
122,320 Zhejiang NHU Co. Ltd. .....cooeviiiiiiiiiieice 363,213 0.02
148,500 Zhejiang Sanhua Intelligent Controls Co. Ltd. .......cceeiiiiiiiiiiiiiieccceee 546,887 0.03
29,700 Zhejiang Supor Co. Ltd. .....coiiiiiiiiiiiiiii e 217,221 0.01
89,100 Zhejiang Wanfeng Auto Wheel Co. Ltd. .......cc.cceeenes 197,650 0.01
59,400 Zhejiang Weiming Environment Protection Co. Ltd. ........cccoooiiiiiiieniiiiicniiee, 158,220 0.01
89,100 Zhejiang Weixing New Building Materials Co. Ltd. ........ccccoiiiiiiiiiiiieiecee, 128,865 0.01
29,700 Zhejiang Wolwo Bio-Pharmaceutical Co. Ltd. ........ 85,578 0.00
59,400 Zhejiang Yongtai Technology Co. Ltd. ......ccccoiiiiiiiiiiiiiieii e 106,724 0.01
415,800 Zhejiang Zheneng Electric Power Co. Ltd. .......ccccceiiiiiiiiiiiiiie e 307,650 0.02
59,400 Zhengzhou Coal Mining Machinery Group Co. Ltd. ... 137,820 0.01
207,900 Zheshang Securities Co. LEA. ....coiiiiiiiiiieiiie e e 316,647 0.02
415,800 ZhongAn Online P&C Insurance Co. Ltd. .....ccoocvvveiiiiiiiiiieiiiee e 967,198 0.06
34,740 Zhongji Innolight Co. Ltd. ......cccccovriennne 707,395 0.04
237,600 Zhongjin Gold Corp. Ltd. .....ccooiiiiieiiieec e 485,274 0.03
297,000 Zhongtai Securities Co. Ltd. ......oooiiiiiiiii e 266,602 0.02
148,500 Zhuhai Huafa Properties Co. Ltd. .......cccceeecvveeiieennns 100,960 0.01
26,989 Zhuzhou CRRC Times Electric Co. Ltd. A’ Shares .........cccccccvvvvviiiviiiiiiiiiiin 160,695 0.01
326,700 Zhuzhou CRRC Times Electric Co. Ltd. 'H Shares .........ccccovveviriviieniniiniencne 1,315,124 0.08
29,700 Zhuzhou Hongda Electronics Corp. Ltd. .......ccccceveennes 148,227 0.01
89,100 Zhuzhou Kibing Group Co. Ltd. .....ccoviieiiiiiiciencee e 62,318 0.00
891,000 Zijin Mining Group Co. Ltd. ’A’ Shares .........cccceieiiiiiiiiiiceiie e 2,425,539 0.14
3,564,000 Zijin Mining Group Co. Ltd. 'H’ Shares .........cccccevviiiiiiiiiciiiic 9,102,955 0.53
386,100 Zoomlion Heavy Industry Science & Technology Co. Ltd. A’ Shares ... 389,703 0.02

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.28% (30 June 2024: 99.03%) (continued)
Equities: 99.28% (30 June 2024: 99.03%) (continued)
China: 41.57% (30 June 2024: 43.56%) (continued)

1,009,800 Zoomlion Heavy Industry Science & Technology Co. Ltd. 'H’ Shares ................. 749,953 0.04
178,200 ZTE COrP. "A’ SNAIES ....ueiiiiiiieeii ettt 808,264 0.05
475,200 ZTE COrp. "H SharES ...coiuiiiiiiiiiiiie ettt 1,471,001 0.09

712,676,956 41.57

Hong Kong: 2.11% (30 June 2024: 2.80%)
297,000 Beijing Enterprises Holdings Ltd. ........cccccoiiiiiiiiiiiieceeee 1,222,051 0.07
505,500 BYD Electronic International Co. Ltd. ........ 2,047,758 0.12

2,079,000 China Everbright Environment Group Ltd. ........cccocoiiiiiiiiiiieeciiieeceee e 1,011,692 0.06
594,000 China Everbright Ltd. ........cooioiiiiiieiieie e 550,869 0.03

4,158,000 China Jinmao Holdings Group Ltd. ........ 630,321 0.04
594,000 China Merchants Port Holdings Co. Ltd. .......ccccoiiiiiiiiiiiiieeeeceeeee e 1,082,064 0.06

2,227,500 China Overseas Land & Investment Ltd. ...........cccoooiiiiiiiiniiieeeee e 3,864,783 0.22

2,079,000 China Power International Development Ltd. ... 791,874 0.05
891,000 China Resources Beer Holdings Co. Ltd. ......... 2,837,580 0.17

1,039,500 China Resources Pharmaceutical Group Ltd. .. 677,992 0.04

1,188,000 China Resources Power Holdings Co. Ltd. ....... 2,866,334 0.17
891,000 China Taiping Insurance Holdings Co. Ltd. .........ccc....... 1,736,599 0.10

1,485,000 China Traditional Chinese Medicine Holdings Co. Ltd. .. 418,070 0.02

2,970,000 CITIC LEd. et 4,078,548 0.24

4,752,000 CSPC Pharmaceutical Group Ltd. ... 4,661,197 0.27
891,000 Far East Horizon Ltd. .........cccccece. 774,092 0.04

1,336,500 Fosun International Ltd. ......... 795,090 0.05

1,782,000 Guangdong Investment Ltd. ..... 1,489,162 0.09
297,000 Hua Hong Semiconductor Ltd. ..... 1,312,853 0.08
297,000 Shanghai Industrial Holdings Ltd. . 513,034 0.03

1,782,000 Shenzhen Investment Ltd. .......c.ccceeveeen. 202,036 0.01

1,188,000 Shougang Fushan Resources Group Ltd. . 432,825 0.02
445,500 Sinotruk HoNng Kong LEd. ......ooieiiiieieiee e 1,299,611 0.08

1,336,500 Sun Art Retail Group Ltd. ...oo.eeieeiieeieee e 389,883 0.02
891,000 Yuexiu Property Co. Ltd. ...oooeiiiiiie e 488,064 0.03

36,174,382 2.11
Singapore: 0.20% (30 June 2024: 0.27%)
1,277,100 Yangzijiang Financial Holding Ltd. ..........ccocoiiiiiiiiiiic e 742,005 0.04
1,574,100 Yangzijiang Shipbuilding Holdings Ltd. .........cccoeiiiiiiiiiii e, 2,743,691 0.16
3,485,696 0.20
Switzerland: 0.59% (30 June 2024: Nil)
534,600 BeOne Medicines Ltd. .......c.ooouiiiiiiieiiiesiee e 10,065,462 0.59
10,065,462 0.59
United States: 0.58% (30 June 2024: 0.57%)
222,750 Yum China Holdings, INC. ...ooiiiiiiiiie s 9,971,255 0.58
9,971,255 0.58
Total EQUILIES ......ooiiiiiiiiieeie e 1,702,035,462 99.28
Total Transferable Securities ...............cococo i 1,702,035,462 99.28

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE China UCITS ETF (continued)

Financial Derivative Instruments: 0.00% (30 June 2024: (0.02)%)

Futures Contracts: 0.00% (30 June 2024: (0.02)%)*

Notional Average Unrealised
Amount Cost Price Gain % of Net
uUsD uUsD uUsD Assets
397 of MSCI China Long Futures Contracts Expiring
11,966,581 603 September 2025 ..o 4,955 0.00
Net unrealised gain on futures contracts ....................... 4,955 0.00
Total Financial Derivative Instruments ............................ 4,955 0.00
Fair Value % of Net
uUsD Assets
Portfolio of Investments 1,702,040,417 99.28
Other Net Assets 12,356,363 0.72
Net Assets 1,714,396,780 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.26
Exchange-Traded Derivative Instruments 0.00
Other CUITENT ASSELS .....ciiiiiiiiiicci e 074
TOLAl ASSEES .t n e eae __100.00

Country classifications are based upon country of incorporation and/or country of domicile.

* The counterparty for the futures contracts is J.P Morgan. The value of variation margin cash at broker as at 30 June 2025 is USD

930,514.

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%)
Equities: 99.87% (30 June 2024: 99.93%)
Australia: 1.84% (30 June 2024: 1.97%)
94 AGL ENErgy L. ..o 599 0.01
68 S I (o R PP RO PURPP 762 0.01
29 Ampol Ltd. ...oooooeiiiiiiie 489 0.01
337 ANZ Group HoldiNgs Lid. ...cceciiiiiiiiiiiiiiice s 6,440 0.07
144 AAPA GIOUP etiutietie ettt ettt ettt sttt ae et et e e st e et e e bt e e b e e sbeeanb e e beenneeaneean 771 0.01
71 Aristocrat Leisure Ltd. . 3,032 0.03
22 ASX L. ettt b e b be e e e e b e naeeaneeas 1,006 0.01
183 Atas Arteria Ltd. .....oooeeieec s 610 0.01
262 Aurizon Holdings Ltd. ............... 520 0.01
88 Bendigo & Adelaide Bank Ltd. ..........cocoeiiiiiiiiiiiiee e 729 0.01
580 BHP Group LEd. .oooveiiiiiiieiie ettt sttt 13,969 0.16
50 BlueScope Steel Ltd. ... 757 0.01
156 Brambles Ltd. .............. 2,394 0.03
41 CAR Group Ltd. ........ 1,005 0.01
78 Charter Hall Group ......cccccvvvvvveennns 981 0.01
345 Cleanaway Waste Management Ltd. .. 615 0.01
7 Cochlear Ltd. ......ccccoovvienienieeieene, 1,378 0.02
146 Coles Group Ltd. ....cccvvvviiiiienene 1,994 0.02
194 Commonwealth Bank of Australia ... 23,489 0.27
66 Computershare Ltd. ........cccceevvveennes 1,725 0.02
54 CSLLtd. .o 8,475 0.10
142 Dexus .......ccce.. 619 0.01
330 Dyno Nobel Ltd. ........... 582 0.01
193 Endeavour Group Ltd. .... 507 0.01
246 Evolution Mining Ltd. ................ 1,256 0.01
41 Flight Centre Travel Group Ltd. 335 0.00
178 Fortescue Ltd. ......ccoccevivvinnnnn. 1,782 0.02
242 Goodman Group ... 5,430 0.06
230 GPT Group ....cccveee. 730 0.01
58 IDP EdUCALION LEA. .viiiiiiiiiiiie et 140 0.00
268 Insurance Australia Group Ltd. ........ccccueeeieeiiiiiiiie e 1,586 0.02
17 JB Hi-Fi Ltd. .oooveeiieiieciie 1,229 0.01
249 Lottery Corp. L. ...ttt 870 0.01
148 Lynas Rare Earths Ltd. ........cccooiiiiiiiiiiic e 835 0.01
41 Macquarie Group Ltd. ..... 6,146 0.07
309 Medibank PVt LEd. ......coiiiiiiiiee e 1,023 0.01
19 Mineral RESOUICES LEd. ....oocuiiiiiiiiiiiii ettt 268 0.00
494 Mirvac Group 712 0.01
348 National Australia Bank Ltd. ..........cccccciuiiumiiimiiiiiiiiiiieeiiesiieeriesirsssseesresssee————. 8,977 0.10
74 NEXTDC LEA. ittt ettt ettt e b e st e b e e e 703 0.01
126 Northern Star Resources Ltd. .. 1,532 0.02
55 (@] 4 Toz= T I (o FR PP SPPR PSPPI 703 0.01
193 Origin ENErgy Ltd. ...ooiieiiiiiiiie et 1,365 0.01
324 Pilbara Minerals Ltd. . 283 0.00
8 Pro Medicus LEd. ....ooeiiiiiiii it 1,495 0.02
159 Qantas AITWays Ltd. .....cocviiiieiieiie et 1,119 0.01
168 QBE Insurance Group Ltd. . 2,575 0.03
267 QUDE HOIAINGS LEd. ..ot 749 0.01
20 Ramsay Health Care Ltd. ........cccciiiiiiiiiiiiiic e 481 0.00
6 REA Group Ltd. .....ccceevneeee 946 0.01
38 REECE LEA. ittt 357 0.00
42 RIO TN Ltd. ittt 2,949 0.03
364 Santos Ltd. ........ 1,827 0.02
583 SCENTIE GIOUD ...ttt ettt ettt ettt e e et e e bt e e e nbe e e e ne e e e nbeeesnnneeanes 1,360 0.01
43 SEEK LEA. oo 678 0.01
25 SGH Ltd. ..o 886 0.01
54 Sonic Healthcare Ltd. ..... 948 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
Australia: 1.84% (30 June 2024: 1.97%) (continued)
508 SOUh32 LEd. i 969 0.01
178 Steadfast Group Ltd. ..o 701 0.01
268 Stockland 941 0.01
121 SUNCOIP Group LEd. .oeiciiiiiciic e 1,714 0.02
454 Telstra Group LEd. ..o 1,440 0.02
397 Transurban Group 3,637 0.04
91 Treasury Wine Estates Ltd. .......coooiiiiiiiiiiie e 466 0.00
508 ViICINItY LEA. e 822 0.01
31 Washington H Soul Pattinson & Co. Ltd. 854 0.01
127 WesSTarmers Ltd. ......ooiieoiiicc e 7,054 0.08
389 Westpac Banking COrp. ......coiiiiiiiiiiiiiiiieie e 8,632 0.10
123 Whitehaven Coal Ltd. ..... 438 0.00
24 WiseTech Global Ltd. ..... 1,715 0.02
212 Woodside Energy Group Ltd. ... 3,283 0.04
137 Woolworths Group Ltd. ............. 2,793 0.03
68 Worley Ltd. .....cccocveiiens 583 0.01
161,765 1.84
Austria: 0.06% (30 June 2024: 0.06%)
11 ANDRITZ AG .o et 815 0.01
34 Erste Group Bank AG 2,886 0.03
16 OMV AG ..o 867 0.01
9 VEIDUNG AG ..ot e st e et e e et e e e snt e e e anneee s 688 0.01
5,256 0.06
Belgium: 0.22% (30 June 2024: 0.21%)
4 Ackermans & van Haaren NV 1,019 0.01
19 Ageas SA ... 1,279 0.01
108 Anheuser-Busch InBev SA .... 7,384 0.08
3 D’ieteren Group ........ccccevveennes 642 0.01
8 Eli@d GrOUP SA .o 918 0.01
9 Groupe Bruxelles Lambert NV .......ooioiiiiiiiiee e 764 0.01
27 KBC Group NV 2,778 0.03
3 SOfIN SA e 986 0.01
8 SYENSGO SA ettt 615 0.01
14 UCB SA 2,744 0.03
24 Warehouses De Pauw CVA ..........ccoiiiiiiiiiiieie e 583 0.01
19,712 0.22
Bermuda: 0.13% (30 June 2024: 0.15%)
160 ABGON L. e 1,155 0.01
40 Arch Capital Group Ltd. ......ccooiieeiiec e 3,642 0.04
8 CrediCorp LEA. .o 1,788 0.02
5 Everest Group Ltd. ... 1,699 0.02
40 HISCOX LEA. ot 688 0.01
200 Hongkong Land Holdings Ltd. .........cccooiiiiiiiiiiiee e 1,154 0.01
6 RenaissanceRe Holdings Ltd. .........cccoiiiiiiiiiiiiiieieeceee e 1,457 0.02
11,583 0.13
Canada: 2.73% (30 June 2024: 2.52%)
56 Agnico Eagle Mines Ltd. ........cccoiiiiiiiiiiiiic 6,658 0.08
91 Alimentation Couche-Tard, Inc. 4,514 0.05
81 Bank of MONTIrEal ..........vviiiieiicieeee e e 8,958 0.10
137 Bank of Nova Scotia .......ccccviiiiiiiiiic s 7,560 0.09
197 Barrick Mining Corp. .... 4,093 0.05
44 BCE, INC. ittt 974 0.01
46 Brookfield Asset Management Ltd. .........cccoceeiiiiiiiiiiiiiieceeee e 2,541 0.03
167 Brookfield Corp. .....c.ccovveverviieeniennns 10,315 0.12
49 Cameco Corp. ...... 3,632 0.04
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
Canada: 2.73% (30 June 2024: 2.52%) (continued)
105 Canadian Imperial Bank of COMMEICE .........cccceeviiieiiiiieeiiieeesiee e see e svee e 7,438 0.09
68 Canadian National Railway Co. .........cccciiiiiiiiiiiiiiic e 7,071 0.08
236 Canadian Natural Resources Ltd. ...... 7,403 0.08
105 Canadian Pacific Kansas City Ltd. .......c.cccceiiiiiiiiiiieccee e 8,325 0.10
146 CenoVUS ENErgy, INC. ..ottt 1,983 0.02
23 CGLINC. oo 2,411 0.03
2 Constellation SOftware, INC. .......ccuiiiiiiiiiii e 7,319 0.08
30 Dollarama, INC. ..oooeieiiiee e 4,218 0.05
251 Enbridge, INC. ..ccocoveiiiiiiin . 11,359 0.13
2 Fairfax Financial Holdings Ltd. .........cccceiiiiiiiiiiiieciee e 3,603 0.04
55 FOTEIS, INC. oot e e e e a e e e et eaaaeeaan 2,621 0.03
21 Franco-Nevada Corp. .. 3,441 0.04
6 George Weston Ltd. .... 1,201 0.01
31 Great-West Lifeco, Inc. ... 1,177 0.01
36 Hydro One Ltd. ............... 1,295 0.02
18 Imperial Oil Ltd. .... 1,427 0.02
20 Intact Financial Corp. ... 4,641 0.05
16 Loblaw Cos. Ltd. ............. 2,641 0.03
30 Magna International, Inc. .... 1,157 0.01
203 Manulife Financial Corp. ..... 6,477 0.07
23 Metro, InC. ...oooeiiiiiiiiee. 1,803 0.02
46 National Bank of Canada ... 4,737 0.05
56 Nutrien Ltd. .....ccoooeeeiiiiiinnnne 3,257 0.04
74 Pembina Pipeline Corp. .. 2,773 0.03
61 Power Corp. of Canada .........c.ccc....... 2,378 0.03
35 Restaurant Brands International, Inc. . 2,317 0.03
161 Royal Bank of Canada .............ccceeue. 21,176 0.24
140 Shopify, INC. ..ccevrvviienee. 16,115 0.18
66 Sun Life Financial, Inc. ... 4,383 0.05
145 SUNCOr ENErgy, INC. i 5,421 0.06
116 TC ENEIGY COTP. utteeiiieieaieeeeaitee e st e st ettt e s e e s e e s e e s e e e b e e e snnneeennee s 5,652 0.06
67 Teck Resources Ltd. . 2,704 0.03
55 TELUS COTP. etieitieettestie ettt ettt ettt ettt ettt e et e e st e e beesbe e et e e saeesnnaeneeas 881 0.01
18 ThomSON REULEIS COIP. .uvviiiiiiiieiiiieesiiee e siie et et e e st e et e e saaeeesraee e snneeeennnee s 3,612 0.04
198 Toronto-Dominion Bank .. . 14,534 0.17
37 Tourmaling Ol COrP. .uvvieeeiieeeiie e e e e eee e et e e s e et e e s e e e ssaaaesnaeeesnnees 1,781 0.02
29 Waste ConNECLIONS, INC. ...c..vviiiieiiiiiiee e e s 5,406 0.06
51 Wheaton Precious Metals COrp. .......cooeiiiiiieiiiieeiiiee e 4,577 0.05
239,960 2.73
Cayman Islands: 0.16% (30 June 2024: 0.16%)
300 Budweiser Brewing Co. APAC Ltd. .....ccoooiiiiiiiiiiiiciec e 297 0.00
400 Chow Tai Fook Jewellery Group Ltd. .. 684 0.01
500 CK Asset HoldiNgs LEd. ....oocuiiiiiiiiiiieiccieee e 2,204 0.02
500 CK Hutchison Holdings Ltd. ........c.coooiiiiiiiiiii e 3,076 0.03
14 GLOBALFOUNDRIES, Inc. ...... 535 0.01
357 NU HOIAINGS L. .ot 4,898 0.06
400 Sands ChiNa LEd. .....oociieiiiiieeiee e 832 0.01
100 Shenzhou International Group Holdings Ltd. ... 711 0.01
1,000 WH Group Ltd. ettt 962 0.01
14,199 0.16
Curacao: 0.06% (30 June 2024: 0.10%)
160 STe] a1 [T a1 o= o =Y N PSRN 5,408 0.06
5,408 0.06
Denmark: 0.55% (30 June 2024: 0.93%)
1 AP Moller - Maersk AS "B’ SNAreS .......ccceiiuieeiiiiieiiiie e et 1,853 0.02

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
Denmark: 0.55% (30 June 2024: 0.93%) (continued)
10 CarlSherg AS ... e 1,412 0.02
14 COIOPIASE AS ...t 1,325 0.02
74 Danske Bank AS .. 3,007 0.03
14 DEMANT AS ..o e e e e e e aaaeaaan 582 0.01
23 DSV A e e e n e e e nae e e areeeaans 5,508 0.06
7 Genmab AS 1,448 0.02
360 NOVO NOIAISK AS ..ottt e e s e e et e e e eare e e e aeeeennes 24,900 0.28
39 Novonesis (NOVOZYMES) B ......ooiuiiiiiiiieiiiieeee e 2,786 0.03
21 Orsted AS ...ooviiiiiiiiieee 899 0.01
12 (= 1T [T = 1 N T TS 2,100 0.02
37 TEYG AS oottt be et b e b e be et e e beennaeantes 952 0.01
113 Vestas WiInd SyStems AS ... 1,689 0.02
48,461 0.55
Finland: 0.27% (30 June 2024: 0.26%)
16 ElISA OYU ittt b ettt e nareeraenes 884 0.01
49 Fortum OYJ .... 914 0.01
37 Kesko OYJ ..... 909 0.01
37 Kone OYJ ... 2,427 0.03
72 Metso OYJ .. 928 0.01
47 Neste OYJ ...... 636 0.01
585 Nokia OYJ ............ 3,026 0.03
373 Nordea Bank Abp . 5,521 0.06
16 Orion OYJ ....... 1,199 0.01
250 Sampo OYJ .......... 2,679 0.03
66 Stora Enso OYJ ........... 715 0.01
60 UPM-Kymmene OYJ ... 1,631 0.02
26 Valmet OYJ .....ccevveeneee. 802 0.01
54 Wartsila OYJ ADP ..ot 1,270 0.02
23,541 0.27
France: 2.45% (30 June 2024: 2.52%)
19 AACCOT SA .ottt ettt et e ettt e e e e e be e beenraeanneas 989 0.01
5 AEroports de Paris SA ... 624 0.01
63 L T [T To [ Y SRS 12,952 0.15
39 Alstom SA 906 0.01
10 AMUNGE SA e e e e e e e e e n e e et e e nraeearaaen 806 0.01
7 ATKEMA SA oottt e et e e e e s e e e e e e e e e e e e anarreaaeeeaaanes 514 0.01
201 AXA SA 9,832 0.1
7 [2T10] 1Y/ LY T ) PRSP PPPUPPPPPPPRN 965 0.01
112 BNP Paribas SA ...ttt re e e e e anes 10,034 0.11
106 Bollore SE 663 0.01
20 BOUYGUES SA ..ottt ettt ettt et et re e 902 0.01
34 BUreau VEMtAS SA ....cccviii et e e e e e et e e nre e e e e annen 1,155 0.01
18 Capgemini SE 3,065 0.03
58 Carrefour SA 815 0.01
51 Cie de Saint-Gobain SA .......oooiiiiiiiee e 5,965 0.07
79 Cie Generale des Etablissements Michelin SCA ... 2,925 0.03
11 COVIVIO SA ittt e et e et e et e e e b e e e ta e e aaaeeennreeennaeeane 691 0.01
113 Credit AGriCOIE SA ... 2,131 0.02
70 Danone SA 5,699 0.06
4 Dassault AvIation SA ......ooe i 1,410 0.02
75 Dassault SyStemMES SE .........ooiiiiiiiiieeiie e 2,705 0.03
28 Edenred SE 864 0.01
9 EIffage SA oot e b e 1,260 0.01
210 ENGIE SA et 4,912 0.06
34 EssilorLuxottica SA .. 9,295 0.10
8 Eurazeo SE .............. 569 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
France: 2.45% (30 June 2024: 2.52%) (continued)
7 [CT=Ted =T A PRSP URRRRN 767 0.01
40 GEUINK SE ettt en 770 0.01
4 Hermes International SCA .... 10,795 0.12
5 IPSEN SA e 593 0.01
8 KEIING SA ettt b ettt a e ea et e 1,733 0.02
23 Klepierre SA 903 0.01
19 La Francaise des JEUX SACA ...ttt a e aa e 743 0.01
28 Legrand SA . 3,730 0.04
26 L'Oreal SA 11,082 0.13
28 LVMH Moet Hennessy Louis VUItton SE ..........ccoiiiiiiiiiiiiieeeeeee e 14,613 0.17
215 OFANGE SA .. 3,259 0.04
23 Pernod Ricard SA ..... 2,284 0.03
26 Publicis Groupe SA ..... 2,920 0.03
21 Renault SA ............... 965 0.01
26 Rexel SA ..... 798 0.01
42 Safran SA ... 13,602 0.15
123 Sanofi SA ..o 11,870 0.13
4 Sartorius Stedim Biotech .... 952 0.01
60 Schneider Electric SE ........ 15,903 0.18
24 SCORSE ...cocvvvvvvveein, 789 0.01
82 Societe Generale SA ... 4,673 0.05
10 Sodexo SA ......cceieens 613 0.01
7 Teleperformance SE .... 676 0.01
11 Thales SA .....cooveevveene 3,223 0.04
213 TotalEnergies SE .........ccc..... 13,027 0.15
12 Unibail-Rodamco-Westfield ... 1,143 0.01
70 Veolia Environnement SA ...... 2,486 0.03
56 VNG SA ettt ettt ettt b e bt e et e b e saeeaneeas 8,223 0.09
215,783 2.45
Germany: 2.51% (30 June 2024: 2.12%)
19 F= T [T E= TS A USSR 4,415 0.05
44 AlIANZ SE ...ttt e e sneeeneeas 17,773 0.20
100 BASF SE .... 4,914 0.06
110 BAYET AG ..ttt b e et et eente et reenes 3,297 0.04
33 Bayerische Motoren Werke AG .........oooiiiiiiiiii e 2,923 0.03
8 Bayerische Motoren Werke AG (preferred stock) ... 660 0.01
13 BECHLIE AG ...t e e e e ra e e enaeas 607 0.01
11 (S22 =T T L] PSS 1,376 0.02
15 Brenntag SE 990 0.01
116 [070] 5133 =T w4 o T=T o1 [ X C USRS 3,646 0.04
12 CONtINENLAI AG ...oveiiiiee e e e e e e e e e e e e e s rae e e e e e s earrneees 1,044 0.01
21 Covestro AG 1,489 0.02
8 CTS Eventim AG & C0. KGAA .....ooiiiiieeciee ettt e see et st aee e snaee e 990 0.01
59 Daimler Truck HOIdING AG .......oooiiiiiiiieieiee e 2,782 0.03
22 Delivery Hero SE 593 0.01
219 DeULSCHE BANK AG .......uuiiiiiiiiiiiiiiiiiiiiittiesreesreesseeeseessesssesssesrseesssesseessrrssseerrrrrerae. 6,470 0.07
21 DeUtSChE BOEBISE AG ....ueiiieieieiiiiiiee ettt e e e et e e e et e e e e e s nnranenee e s 6,826 0.08
98 Deutsche Lufthansa AG . 826 0.01
110 DeUtSChE POSt AG ...ttt e e e et a e e e s nnrae e e e e s 5,063 0.06
375 Deutsche TeleKOm AG .......c.uiiiiiiieiiie e e e e aaeeenees 13,633 0.15
249 E.ON SE 4,567 0.05
33 EVONIK INAUSEIES AG ....oeeiiiee ettt e e et e e e neeeennes 678 0.01
23 Fresenius Medical Care AG ..........oeeiiiiiiiiiieee et raaee e 1,313 0.01
46 Fresenius SE & Co. KGaA 2,305 0.03
14 FUCHS SE ..ottt ettt ettt e et sae e ante b e enbeebe e e 770 0.01
19 GEA GIOUP AG ...ttt ettt ettt ehe e sttt et e e beeabeeanbeenbeesneeans 1,325 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
Germany: 2.51% (30 June 2024: 2.12%) (continued)

7 Hannover RUECK SE .........cccoiiiiiiiiiis s 2,196 0.02
15 Heidelberg Materials AG .........cccciiiiiiiieiiiiiie e 3,512 0.04
18 Henkel AG & Co. KGaA (preferred stock) .. 1,408 0.02
11 Henkel AG & Co. KGaA "A’ Shares .......cccciviiiiiiiiiiiiiic et 794 0.01

146 Infineon TeChNOIOGIES AG ........oiiiiiieeiie et 6,189 0.07
15 KION Group AG 832 0.01

9 KNOrr-Bremse AG .......ooiiiiiii e 867 0.01

8 LEG IMMODINEN SE ..o 708 0.01
94 Mercedes-Benz Group AG ... 5,483 0.06
15 MEICK KG@A ... e 1,937 0.02

6 MTU Aro ENGINES AG ..ottt 2,657 0.03
15 Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen ... 9,695 0.1

7 NemetsChek SE ... 1,011 0.01
13 Puma SE ............. 354 0.00

1 Rational AG .......... 836 0.01

5 Rheinmetall AG ... 10,547 0.12
80 RWE AG ............... 3,327 0.04

121 SAP SE .......... 36,666 0.42

9 Scout24 SE ... 1,237 0.01
83 Siemens AG ................ 21,205 0.24
70 Siemens Energy AG ........... 8,057 0.09
31 Siemens Healthineers AG ..... 1,712 0.02
15 Symrise AG .....occceeiiiiieiiins 1,570 0.02

5 Volkswagen AG ........cccceeviveennnen. 538 0.01
21 Volkswagen AG (preferred stock) ... 2,209 0.03
78 Vonovia SE ......ccccoeviiiiiieeieee 2,739 0.03
27 ZalaNdO SE ..o 886 0.01

220,447 2.51
Guernsey: Nil (30 June 2024: 0.01%)
Hong Kong: 0.40% (30 June 2024: 0.41%)

1,400 ATA Group L. ..o 12,555 0.14
400 Bank of East Asia Ltd. .............. 617 0.01
500 BOC Hong Kong Holdings Ltd. . 2172 0.02
200 CLP Holdings Ltd. ......c.cccoveeene 1,684 0.02

1,000 Hang Lung Properties Ltd. .... 954 0.01
100 Hang Seng Bank Ltd. ................... 1,498 0.02

1,000 Hong Kong & China Gas Co. Ltd. .......ccceeiiiiiiiiiiiiiie e 840 0.01
100 Hong Kong Exchanges & Clearing Ltd. .........cocviiiiiiiiiiiieeeeecceeeee e 5,335 0.06

2,000 Lenovo Group Ltd. .....cccceeviiieeiiiiinnns 2,400 0.03
300 LINK REIT et 1,601 0.02

1,000 PCCW L. ittt 679 0.01
159 Sun Hung Kai Properties Ltd. ... 1,824 0.02
250 Techtronic Industries Co. Ltd. ........ccooiiiiiiiiiiciice e 2,748 0.03

34,907 0.40
Ireland: 1.69% (30 June 2024: 1.62%)

72 ACCENTUIE PLC ... 21,520 0.24
248 AIB Group PLC ... e 2,033 0.02
10 ANIEGION PLC .ttt 1,441 0.02
25 Aon PLC 8,919 0.10
116 Bank of Ireland Group PLC ........c.oooiiiiiiiiiiiieese et 1,646 0.02
77 CRH PLC et nr e n e 7,069 0.08
11 DCC PLC 713 0.01
45 Eaton Corp. PLC ... 16,065 0.18
19 Flutter Entertainment PLC ..o 5,429 0.06
32 GlANDIA PLC ...ttt 470 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
Ireland: 1.69% (30 June 2024: 1.62%) (continued)

9 ICON PLC .ttt b ettt 1,309 0.01
49 James Hardie INduStries PLC .......c..ooiiiiiiiiie e 1,339 0.02
76 Johnson Controls International PLC ... 8,027 0.09
24 Kerry Group PLC ...ttt 2,641 0.03
17 Kingspan Group PLC ... 1,441 0.02
54 Linde PLC 25,336 0.29

149 MEALIONIC PLC ...ttt et e e nbeenbee e 12,988 0.15

18 PeNtair PLC ...t 1,848 0.02

22 Seagate Technology Holdings PLC . 3,175 0.04

58 Smurfit WEStROCK PLC ...ttt 2,497 0.03

11 STERIS PLC oottt ettt sbe e sttt be e e be e te e e nbeenbeesneeans 2,642 0.03

34 TE Connectivity PLC ...... 5,735 0.06

25 Trane Technologies PLC ..... 10,935 0.12

11 Willis Towers Watson PLC ........oooiiiiiiii e 3,372 0.04

148,590 1.69
Isle of Man: 0.01% (30 June 2024: 0.01%)
73 ENtain PLC ..o 901 0.01
901 0.01
Israel: 0.24% (30 June 2024: 0.17%)

10 AZIIEl GrOUP LEd. ..ooeeieiie e e 920 0.01
150 Bank Hapoalim BM ............. 2,878 0.03
170 Bank Leumi Le-Israel BM .........cccoccvvvvvvevvvnnvnnnnnns 3,161 0.04
502 Bezeq The Israeli Telecommunication Corp. Ltd. 857 0.01

6 Camtek Ltd. ..ccoovvviiieiiiceecie e 517 0.01

9 Check Point Software Technologies Ltd. 1,991 0.02

4 Elbit Systems Ltd. .....ccccoovviieiiiiiiiiies 1,779 0.02

143 ICL Group Ltd. ...ccovveeeiins 981 0.01
139 Israel Discount Bank Ltd. ... 1,385 0.02

19 Mizrahi Tefahot Bank Ltd. ........ccceeeiiiiiiiiiiiee e 1,239 0.01

7 NICE LEA. ettt 1,188 0.01

5 Nova Ltd. ..cccoveiiieiiiiiiieccic e 1,415 0.02

126 Teva Pharmaceutical Industries Ltd. ..o 2,132 0.02
18 Tower SemicoNdUCEOr LEd. ......oouiiiiiiiiiiiicii e 782 0.01
21,225 0.24

Italy: 0.75% (30 June 2024: 0.58%)
315 A2A SPA ettt ettt h e b be e b e e b e e aneeas 845 0.01

19 F N ] o] 11 o TR o SRS 445 0.00
213 Banco BPM SpA ... 2,478 0.03
119 BPER BaNCa SPA ...ttt et 1,078 0.01

7 Brunello CUuCINElli SPA ... 848 0.01
16 Buzzi SpA 884 0.01

871 BNl S DA e 8,237 0.09
253 L TR oY AN USSP P TSP 4,087 0.05

69 FinecoBank Banca Fineco SpA .... 1,526 0.02
140 GEBNETANI ..o ———————— 4,965 0.06

62 Infrastrutture Wireless Italiane SPA ......oooioi i 755 0.01

14 Interpump Group SpA 581 0.01

1,808 INtesa SANPA0IO SPA ..ot 10,381 0.12

45 LEONArdO SPA ..ottt ae e e e annen 2,524 0.03

61 Mediobanca Banca di Credito Finanziario SpA ... 1,413 0.01

33 (1Y Lo T[T Y o ST 1,874 0.02
101 NEXI SPA ottt h e et te e et e reenes 602 0.01

51 Poste Italiane SpA .... 1,092 0.01
100 PRADA SPA oottt ae b e nareeraenes 620 0.01

31 Prysmian SPA ... 2,185 0.02

The accompanying notes are an integral part of the annual financial statements.

292 Annual Report Franklin Templeton ICAV



SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
Italy: 0.75% (30 June 2024: 0.58%) (continued)
13 Recordati Industria Chimica e Farmaceutica SPA .........cccccveviieeeviiee e 815 0.01
5 Reply SpA 860 0.01
255 Snam SpA 1,539 0.02
158 Terna - Rete Elettrica Nazionale .............coooiviiiiiiiiiiiiieee e 1,618 0.02
183 UNICTedit SPA ...ttt ettt ettt sttt enee 12,225 0.14
55 UNiPOl GrUPPO SPA ...ttt 1,086 0.01
65,563 0.75
Japan: 6.29% (30 June 2024: 6.50%)
100 ADVANTEST COTP. .etiiiiiiiie ettt e e e e et e e e snne e e eneee s 7,376 0.08
100 Aeon Co. Ltd. ............ 3,060 0.03
200 AJINOMOLO CO., INC. ittt s 5,412 0.06
100 AMAda CO. LEA. e 1,091 0.01
300 Asahi Group Holdings Ltd. . 4,003 0.05
200 Asahi Kasei Corp. ............... 1,422 0.02
100 Asics COrp. .....ccceuveenene. 2,548 0.03
200 Astellas Pharma, Inc. ............... 1,961 0.02
100 Bandai Namco Holdings, Inc. ... 3,580 0.04
100 Bridgestone Corp. .......cccccvviene 4,085 0.05
100 Canon, Inc. ........... 2,900 0.03
100 Capcom Co. Ltd. ......cceeee. 3,415 0.04
100 Central Japan Railway Co. . 2,238 0.03
100 Chiba Bank Ltd. ......c.ccccevvrnennne 924 0.01
100 Chubu Electric Power Co., Inc. ..... 1,233 0.01
100 Chugai Pharmaceutical Co. Ltd. ... 5,210 0.06
200 Concordia Financial Group Ltd. .... 1,298 0.01
100 CyberAgent, Inc. ......cccceeueenee. 1,142 0.01
100 Dai Nippon Printing Co. Ltd. .. 1,516 0.02
400 Dai-ichi Life HOldINGS, INC. ...ooouiiiiiiieiiee e 3,035 0.03
200 Daiichi SanKyo Co. Ltd. ......ooiiiiiiiiiiiiiese e 4,659 0.05
30 Daikin Industries Ltd. .........ccccueee 3,536 0.04
12 Daito Trust Construction Co. Ltd. ........ccoooiiiiiiiiiiiii e 1,302 0.01
100 Daiwa House INdustry Co. Ltd. ......cccoeiiiiiiiiiiiieeseeee s 3,430 0.04
200 Daiwa Securities Group, Inc. .... 1,419 0.02
200 DENSO COMP. ittt 2,701 0.03
10 (D] Yoo I 07 ] o J TSR PR PPRT PP 2,951 0.03
100 East Japan Railway Co. .. 2,152 0.02
100 EDAra Corp. i 1,923 0.02
300 ENEOS Holdings, INC. ..eoiiiiiiieie e 1,485 0.02
100 FANUC Corp. ....cccovenvnne. 2,728 0.03
17 Fast Retailing Co. LEA. ...ooiiiiiiiieeiee e 5,828 0.07
200 FUJIFILM HoOIdINGS COP. .vviiiieiieiiieeiie sttt e steesie et siea ettt snneebeessaeenne 4,350 0.05
200 Fujitsu Ltd. ..o 4,867 0.06
1 GLP J-REI e 898 0.01
200 Hachijuni Bank Ltd. ........oooiii et 1,621 0.02
100 Haseko Corp. ............ 1,498 0.02
500 [ 1e=Tot o I I8 (o RSP P ST TRPOR 14,556 0.17
600 Honda Motor Co. Ltd. .....ooiiiiiiiieeiee e 5,793 0.07
40 Hoya Corp. ......ccoeevuvene 4,751 0.05
100 HUIC C0. LEd. ittt sttt r e 1,006 0.01
100 Idemitsu Kosan Co. Ltd. .......cooiiiiiiiiiiii e 606 0.01
100 Inpex Corp. .....cocevverivieniennnnn. 1,402 0.02
2 Invincible INVEStMENt COIP. ..ooviii i 858 0.01
100 Isetan Mitsukoshi Holdings Ltd. .........cccociiiiiiiiiiiiiicec 1,522 0.02
100 Isuzu Motors Ltd. .......cccceveenee. 1,267 0.01
100 ITOCHU COTP. oiittietieetieeitee ettt ettt sttt te e ste e et e et e e st e e e st e e ebeesseeenteesaaesnnaenneas 5,231 0.06
100 J Front Retailing Co. Ltd. .....oooiiiiiiiieie e 1,359 0.02
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
Japan: 6.29% (30 June 2024: 6.50%) (continued)
200 Japan Exchange Group, INC. .......oceoiiiiiiiiiiii s 2,022 0.02
2 Japan Metropolitan Fund INVest ...........ccooiiiiiiiiii 1,412 0.02
200 Japan Post Bank Co. Ltd. ............. 2,153 0.02
200 Japan Post Holdings Co. Ltd. ......cccoiiiiiiiiiiiiiiieec e 1,849 0.02
200 Japan TobaCCO, INC. .....oiiiii s 5,882 0.07
100 JFE Holdings, Inc. .... 1,161 0.01
100 K@JIM@ COIP. ittt ettt e et e e e et e e e enne e e e ne e e annes 2,605 0.03
100 Kansai Electric POWer Co., INC. ....ooouiiiiiiiiiieieee e 1,183 0.01
100 Kansai Paint Co. Ltd. ................ 1,369 0.02
100 (6= T T @70 T o T PSS 4,470 0.05
100 Kawasaki Kisen Kaisha Ltd. .........ccccooiiiiiiiiiiiccies e 1,415 0.02
400 KDDI COrp. ..eevveeeieeeiieiieene 6,868 0.08
22 Keyence Corp. ... 8,809 0.10
100 Kikkoman Corp. ........... 926 0.01
100 Kirin Holdings Co. Ltd. . 1,398 0.02
100 Kobe Steel Ltd. ............ 1,090 0.01
100 Koito Manufacturing Co. Ltd. . 1,194 0.01
100 Komatsu Ltd. ...ccccceeveeiiiiinenns 3,279 0.04
200 Konica Minolta, Inc. ..... 650 0.01
100 Kubota Corp. ............ 1,123 0.01
100 Kuraray Co. Ltd. . 1,270 0.01
200 Kyocera Corp. ........... 2,400 0.03
100 Kyowa Kirin Co. Ltd. ................. 1,707 0.02
100 Kyushu Electric Power Co., Inc. 891 0.01
100 Lixil Corp. ... 1,155 0.01
300 LY Corp. ...... 1,102 0.01
100 M3, Inc. .cocveiens 1,375 0.02
200 Marubeni Corp. ......... 4,033 0.05
100 Mazda Motor Corp. .......cc....... 602 0.01
200 Mebuki Financial Group, INC. .......cooiiiiiiiiiiiiie e 1,043 0.01
100 MEIJI HOIdINGS C0. Ltd. ..ooueiiiiiiie e 2,206 0.03
100 Minebea Mitsumi, Inc. .... 1,465 0.02
100 MISUMI Group, INC. ...eiiiiiieii ettt et 1,337 0.02
200 Mitsubishi Chemical Group COrP. ...cuuieiiiieeeiiieeeieeeeiie e e siee e sre e saeeeereeessaeeeeenees 1,050 0.01
400 Mitsubishi Corp. .......ccevevvrvvernnnnn. 7,997 0.09
200 Mitsubishi EIECLHC COP. ..iiivieeiiiieiiiie et et ee s e et e e e nnaeeenees 4,308 0.05
100 Mitsubishi Estate Co. Ltd. .......ccccvvveiiiiiiiiiiee e 1,871 0.02
100 Mitsubishi Gas Chemical Co., Inc. ... 1,534 0.02
100 Mitsubishi HC Capital, INC. ....cooiiiiiiiieiicc e 734 0.01
400 Mitsubishi Heavy INdustries Ltd. .........coooiiiiiiiiiiiiei e 9,997 0.11
1,300 Mitsubishi UFJ Financial Group, Inc. .. . 17,847 0.20
300 MItSUI & CO. LEA. eeiiiiiiiie ettt 6,121 0.07
300 Mitsui FUdOSan Co. LEd. ....c.eoiiiiiiiiiieiee e 2,897 0.03
300 Mizuho Financial Group, Inc. .................. 8,293 0.09
200 MS&AD Insurance Group Holdings, INC. ......oviiiiiiiiiiiieee e 4,472 0.05
200 Murata Manufacturing Co. Ltd. .........ccceiiiiiiiiiiiicc e 2,982 0.03
100 NEC COrp. .ccoeeeveeiiiiiieiieeieene 2,921 0.03
100 NEXON C0. LEA. ettt 2,015 0.02
100 NGK INSUIAIOrS LEd. ..ooiieiiiiiiiieiiii ettt 1,255 0.01
200 NIDEC Corp. ............. 3,884 0.04
100 [N T12Ce] o T 0o o PSP UP U PROTRRUPRPPINE 1,025 0.01
100 NINtENAO CO. L. ..ot 9,609 0.11
100 Nippon Paint Holdings Co. Ltd. 803 0.01
100 NIPPON StEEI COIP. ..ottt r e e eeennes 1,892 0.02
3,100 Nippon Telegraph & Telephone Corp. ........ccoeiiiiiiieiienie e 3,305 0.04
100 Nippon Yusen KK .........cccoviiiiiiiienn. 3,592 0.04
200 Nissan Motor Co. Ltd. ..... 485 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
Japan: 6.29% (30 June 2024: 6.50%) (continued)
100 Nisshin Seifun Group, INC. ...cciiiii i 1,192 0.01
300 Nomura HoldiNgs, INC. ...eeiiiiiieee et 1,977 0.02
1 Nomura Real Estate Master Fund, Inc. .. 1,019 0.01
100 Nomura Research Institute Ltd. .........cccccvviiiiiiiiiie e 4,004 0.05
100 NTT Data Group COP. ..eeeiiieeeiieieaiiee et et e et e s e ne e e snne e e s neeeannes 2,769 0.03
100 Obayashi Corp. ............... 1,513 0.02
50 (@] o] o 07 I K (o PPV R PP PSRRI 1,942 0.02
100 Odakyu Electric Railway Co. Ltd. ......cccccoiiiiiiiiiieiie e 1,167 0.01
200 Oji Holdings Corp. ....ccccevvevveninne 1,005 0.01
100 OIYMPUS COP. ottt ettt ettt ettt ettt e bt e eab e et e e be e et e e nbeeaaneens 1,187 0.01
100 Ono Pharmaceutical Co. Ltd. .....ccccvviiiiiiiiiiiee e 1,079 0.01
100 Oriental Land Co. Ltd. .............. 2,301 0.03
100 ORIX Corp. .cccvvrveeneene 2,257 0.03
100 Osaka Gas Co. Ltd. .. 2,557 0.03
100 Otsuka Corp. ....cccveennneen. 2,033 0.02
100 Otsuka Holdings Co. Ltd. .... 4,951 0.06
100 Pan Pacific International Holdings Corp. 3,433 0.04
200 Panasonic Holdings Corp. ........ccccceeeene 2,154 0.02
300 Persol Holdings Co. Ltd. .... 585 0.01
200 Rakuten Group, Inc. ........... 1,103 0.01
200 Recruit Holdings Co. Ltd. .... 11,818 0.13
200 Renesas Electronics Corp. .... 2,477 0.03
300 Resona Holdings, Inc. ........ 2,766 0.03
100 Ricoh Co. Ltd. .............. 945 0.01
100 Rohm Co. Ltd. ..cooeviiiiiieen, 1,272 0.01
100 Santen Pharmaceutical Co. Ltd. ... 1,144 0.01
100 Seibu Holdings, Inc. ........cccooveeen. 3,576 0.04
100 Seiko Epson Corp. .............. 1,324 0.02
100 Sekisui Chemical Co. Ltd. .. 1,808 0.02
100 SeKiSUI HOUSE Ltd. ..oooiiiiiiiiiiie et e e e s eraneees 2,204 0.03
300 Seven & i HoldiNgSs CO. Ltd. ....oooiiiiiiiiieieec et 4,825 0.05
100 SG Holdings Co. Ltd. ............. 1,112 0.01
100 S 01100 F=Te PAU I @7 o T4 o TSP USRI 2,473 0.03
8 ShiMaN0, INC. ..o 1,158 0.01
200 Shimizu Corp. ....ccocvvvvniinnn. 2,231 0.03
200 Shin-Etsu Chemical Co. Ltd. .....cocuiiiiiiiiiiieiee e 6,607 0.08
100 Shizuoka Financial Group, INC. .......ooiiiiiiiiiiiie e 1,162 0.01
100 Skylark Holdings Co. Ltd. ......... 2,089 0.02
6 1Y (O 07T o TSRS 2,162 0.02
3,000 SOFtBANK COIP. ..ttt ettt sttt et et e st e be e sbeaaneeens 4,632 0.05
100 SoftBank Group Corp. .... 7,280 0.08
100 Sompo HoldINGS, INC. ...ooiiiiiiii e 3,008 0.03
700 SONY GrOUP COTP. ..ueiiuiieiie et etee sttt e sttt ettt et e st e bt e b et e e beesbeeanbeesbeeaaneens 18,076 0.21
100 Subaru Corp. .....ccccevvrviiiiiennn. . 1,741 0.02
300 Sumitomo Chemical Co. LEd. ....cocueiiiiiiieiiie e 724 0.01
100 SUMILOMO COTP. ..ttt ettt 2,582 0.03
100 Sumitomo Electric Industries Ltd. ....... . 2,143 0.02
400 Sumitomo Mitsui Financial Group, INC. .......ccooiiieiiiieiiiie e 10,063 0.11
100 Sumitomo Mitsui Trust Group, INC. .....eeiiiiiiiiie e 2,658 0.03
100 Sumitomo Realty & Development Co. Ltd. 3,854 0.04
200 SUZUKI MOTOT COTP. ittt 2,413 0.03
100 SYSMEX COMP. ittt ettt ettt e st e et e e st e e e e te e e e aate e e s bt e e e nre e e anneeeenreeesnnneeanes 1,740 0.02
100 T&D Holdings, InC. ....cccovevvvereennen. 2,195 0.03
200 Takeda Pharmaceutical Co. Ltd. .......coiuiiiiiiieiiee e 6,127 0.07
250 B 1B (GO0 T o KPP TP PP U P UPRUPPO 2,934 0.03
200 Terumo Corp. .....cce...e. 3,669 0.04
100 Tobu Railway Co. Ltd. ..... 1,724 0.02
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
Japan: 6.29% (30 June 2024: 6.50%) (continued)
100 Tohoku Electric POWer Co., INC. ....c.ooiiiiiiiiiiiiieiieseee s 727 0.01
200 Tokio Marine Holdings, INC. ...c..oiiiiiiii e 8,461 0.10
200 Tokyo Electric Power Co. Holdings, Inc. . 665 0.01
49 TokyO EICron Lid. ...ooouiiiiiiiieiiic e 9,390 0.11
100 TOKYO Gas CO. LA, ..ovvieeiiiiiieiciecesee e 3,318 0.04
100 Tokyo Tatemono Co. Ltd. 1,777 0.02
100 TOKYU COTP. ettt ettt b e r ettt sn e e e e 1,187 0.01
100 Tokyu Fudosan HoldiNgS COIpP. ......coouiiiiiiiiiiieiiesi e 712 0.01
100 TOPPAN Holdings, Inc. ............ 2,717 0.03
200 Toray INAUSEIIES, INC. ...oiiiiiieiice e e 1,368 0.02
100 TOSON COIP. ittt 1,461 0.02
18 Toyota Industries Corp. ... 2,031 0.02
1,300 Toyota Motor Corp. ......... 22,437 0.26
100 Toyota Tsusho Corp. .... 2,263 0.03
300 Unicharm Corp. ........ 2,161 0.02
200 USS Co. Ltd. ...... 2,199 0.03
100 West Japan Railway Co. . 2,286 0.03
100 Yamaha Motor Co. Ltd. ....... 747 0.01
100 Yamato Holdings Co. LEd. ....oooiiiiiiiieiiee e 1,336 0.02
553,668 6.29
Jersey: 0.18% (30 June 2024: 0.29%)
293 AMCOT PLC .ottt bbbt 2,692 0.03
31 Aptiv PLC ........... 2,115 0.02
103 Experian PLC .... 5,296 0.06
1,364 Glencore PLC .... 5,301 0.06
120 WPP PLC et 843 0.01
16,247 0.18
Liberia: 0.10% (30 June 2024: 0.06%)
27 Royal Caribbean Cruises Lid. .........cccooiiiiiiiiiiiiiiieccce e 8,455 0.10
8,455 0.10
Luxembourg: 0.22% (30 June 2024: 0.14%)
70 AlIEGIO.EU SA et 670 0.01
54 ATCEIOIMItEAl SA .. ..o 1,703 0.02
105 B&M European Value Retail SA ... 391 0.00
14 Eurofins Scientific SE 993 0.01
37 INPOSE SA e 612 0.01
300 Samsonite International SA ...........ooiiiiiii 558 0.00
18 Spotify Technology SA 13,812 0.16
50 TENAMS SA et n 938 0.01
19,677 0.22
Netherlands: 1.55% (30 June 2024: 1.77%)
15 AGIDEIS NV .t 542 0.01
52 ABN AMRO Bank NV ...t 1,419 0.02
3 AYEN NV e 5,488 0.06
66 Airbus SE 13,733 0.16
19 AKZO NODEI NV .. 1,325 0.02
7 ATGENX SE oo 3,860 0.04
5 ASM International NV .. 3,189 0.04
45 ASML HOIAING NV o 35,793 0.41
17 ASR Nederland NV ........ooiiiiiicee e e 1,125 0.01
9 BE Semiconductor Industries NV . 1,342 0.02
98 CNH INAUSEHAl NV .o 1,270 0.01
63 Davide Campari-Milano NV .........ccoiiiiiiiiie e e e saaeeennes 422 0.00
9 Euronext NV 1,533 0.02
11 EXORNV ....... 1,105 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
Netherlands: 1.55% (30 June 2024: 1.77%) (continued)
13 FErrari NV ... s 6,350 0.07
59 Ferrovial SE ..o 3,135 0.04
15 Heineken Holding NV .. 1,114 0.01
31 HEINEKEN NV .ot 2,694 0.03
9 IMCD NV ettt r e n e 1,205 0.01
349 ING Groep NV 7,631 0.09
105 Koninklijke Ahold Delhaize NV ...t 4,375 0.05
424 Koninklijke KPN NV ..o 2,059 0.02
89 Koninklijke Philips NV 2,132 0.02
15 Koninklijke Vopak NV 743 0.01
29 LyondellBasell INdUStries NV .........ccoiiiiiiiiiiiiciece e 1,678 0.02
31 NN Group NV ..o 2,053 0.02
29 NXP Semiconductors NV ... 6,336 0.07
163 Prosus NV .....cccoeiiiinienne 9,083 0.10
24 Qiagen NV ...... 1,152 0.01
13 Randstad NV ..... 598 0.01
232 Stellantis NV .........ccc....... 2,317 0.03
73 STMicroelectronics NV .......... 2,222 0.03
84 Universal Music Group NV .... 2,710 0.03
27 Wolters KIuwer NV ... 4,499 0.05
136,232 1.55
New Zealand: 0.10% (30 June 2024: 0.11%)
284 Auckland International Airport Ltd. ..... 1,335 0.01
116 Contact Energy Ltd. ......ccoovvvvnnennn. 634 0.01
33 EBOS Group Ltd. ...ccoooviiiiiiicieee, 770 0.01
65 Fisher & Paykel Healthcare Corp. Ltd. ... 1,422 0.02
97 Infratil Ltd. .....oooveiiiiieeeeee 624 0.01
16 Mainfreight Ltd. ......ooeiie s 652 0.01
166 Meridian Energy Ltd. .......oocoiiiiiiiiii s 595 0.01
260 Spark New Zealand Ltd. . 384 0.00
17 XEIO L. e 2,003 0.02
8,419 0.10
Norway: 0.17% (30 June 2024: 0.16%)
34 AKET BP ASA e 866 0.01
112 DNB BAnK ASA ...t 3,083 0.03
97 EQUINOT ASA e 2,445 0.03
38 Gjensidige Forsikring ASA 959 0.01
40 Kongsberg Gruppen ASA 1,545 0.02
50 MOWI ASA et 962 0.01
147 Norsk Hydro ASA . 836 0.01
85 OFKIZ ASA .t 921 0.01
12 Salmar ASA 518 0.01
71 Telenor ASA 1,099 0.01
193 Var ENEIGi ASA .ottt 618 0.01
23 Yara INternational ASA .......ooo it 846 0.01
14,698 0.17
Panama: 0.04% (30 June 2024: 0.03%)
112 [O2= 14011V | I O o] 4 o KPP O P UOPP PPN 3,149 0.04
3,149 0.04
Poland: 0.09% (30 June 2024: 0.08%)
18 Bank Polska Kasa Opieki SA .......coiiiiiiieeiiie e iee e 921 0.01
7 DiIN0 POISKA SA ... 1,019 0.01
19 KGHM Polska MIi€dzZ SA ........cccceiiiiiiiiiieeesee s 678 0.01
65 ORLEN SA ..o 1,477 0.02
96 Powszechna Kasa Oszczednosci Bank Polski SA 1,999 0.02
The accompanying notes are an integral part of the annual financial statements.
Franklin Templeton ICAV Annual Report 297



SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
Poland: 0.09% (30 June 2024: 0.08%) (continued)
63 Powszechny Zaklad Ubezpieczen SA ..........ccooiiiiiiiiiiiiiceeeeee e 1,098 0.01
6 Santander Bank Polska SA .........ccoooiiiiiiiii 819 0.01
8,011 0.09
Portugal: 0.04% (30 June 2024: 0.04%)

337 EDP SA s 1,456 0.02
49 Galp Energia SGPS SA ... 896 0.01
31 Jeronimo Martins SGPS SA ... 782 0.01

3,134 0.04
Singapore: 0.41% (30 June 2024: 0.33%)

200 BOC AVIGtion Ltd. ...c.eoieiiiiiceee s 1,656 0.02

600 CapitaLand Ascendas REIT ...........ccce.. 1,262 0.01

645 CapitaLand Integrated Commercial Trust .. 1,099 0.01

400 CapitaLand Investment Ltd. ............ccceeee. 832 0.01

200 DBS Group Holdings Ltd. ...... 7,052 0.08
47 Flex Ltd. .o 2,346 0.03

1,100 Genting Singapore Ltd. .. 618 0.01

200 Keppel Ltd. ....cccooovieiiiine 1,165 0.01

300 Mapletree Industrial Trust ...... 481 0.01

700 Mapletree Logistics Trust ................... 649 0.01

400 Oversea-Chinese Banking Corp. Ltd 5,122 0.06

300 SATS Ltd. ....... 716 0.01

500 Seatrium Ltd. .......cocvriiienn. 789 0.01

200 Sembcorp Industries Ltd. ... 1,076 0.01

200 Singapore Airlines Ltd. ....... 1,094 0.01

100 Singapore Exchange Ltd. .........ccceeiiinenne 1,168 0.01

300 Singapore Technologies Engineering Ltd. . 1,835 0.02

1,000 Singapore Telecommunications Ltd. .. 2,999 0.03

100 United Overseas Bank Ltd. ............. 2,827 0.03

100 Venture Corp. LEA. oo 896 0.01

300 Wilmar International Ltd. .........ccooiiiiiiiiii 676 0.01

36,358 0.41

South Korea: 1.26% (30 June 2024: 1.39%)

5 F N1 (ToTo 1T o T [ o RO 1,378 0.02
6 AMOrEPACIIC COMP. .iiiieiiiii ettt e b e e e e nnee s 608 0.01
16 Celltrion, Inc. ............... 1,892 0.02
4 COSMOAMET CO. LEA. ..t 100 0.00
20 COWAY CO. L. ettt 1,435 0.02
9 DB Insurance Co. Ltd. ........ 822 0.01
47 Doosan Enerbility CO. Ltd. .....ccocuiiiiiiiiiieeiee e 2,382 0.03
5 ECOPro BM Co. Ltd. ...oiiiiiiiiiiieiie e 373 0.00
11 Ecopro Co. Ltd. ....cccveeenneen. 368 0.00
29 Hana Financial Group, INC. ......ocuiiiiiieiiiee e naee e 1,854 0.02
20 Hankook Tire & Technology Co. Ltd. .......ccoiiiiiiiiiiiii e 589 0.01
6 Hanmi Semiconductor Co. Ltd. ........... 453 0.00
4 Hanwha Aerospace Co. Ltd. .......c.cooiiiiiiiiiiiiiie it 2,513 0.03
4 Hanwha Industrial Solutions Co. Ltd. .........ccoiiiiiiiiiiis 149 0.00
5 HD Hyundai Heavy Industries Co. Ltd. .......ccccooviriininnenn. 1,588 0.02
7 HD Korea Shipbuilding & Offshore Engineering Co. Ltd. .........cccocoviiiiiiiiiiennnns 1,898 0.02
16 HLB, INC. e 582 0.01
49 HMM Co. Ltd. .... 817 0.01
3 HYBE CO. L. oo 687 0.01
12 Hyundai GIovis CO. L. .....cooiiiiiiiiiiiiiiesie e 1,199 0.01
8 Hyundai Mobis Co. Ltd. .. 1,701 0.02
15 Hyundai MOTOr CO. .....eiiiiiiiiiiiee e 2,262 0.03
5 Hyundai Motor Co. (preferred StoCK) ........oooiuiiiiiiiiiiiiieeee e 572 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
South Korea: 1.26% (30 June 2024: 1.39%) (continued)

6 Hyundai Motor Co. (second preferred Stock) ..........ccccooviiiiniiiniieniieiieesieneeee 706 0.01
60 Industrial Bank of KOrea ..........cccoiiiiiiiiiiiiiiiicic e 812 0.01
37 Kakao Corp. .....cccceeevveene 1,645 0.02
40 KakaoBank COrp. .......iiiuiiiiiiiieiie ittt 889 0.01
46 KB Financial Group, INC. .......oooiiiiiiiie et 3,780 0.04
28 Kia COorp. veeveeiiieiiciiieec e 2,010 0.02
15 Korea Aerospace INdustries Ltd. ........ooooiiiiiiiiiiiiie e 998 0.01
46 Korea Electric POWET COIP. ....iiiiiieiiiie et e ettt ee e et e e s naeeeennes 1,340 0.01

2 Korea Zinc Co. Ltd. ................ 1,214 0.01
41 Korean Air Lines Co. Ltd. ......cooeiiiiiiiiiiecseee s 696 0.01

4 [NCE= 1100 o T [ o To SO SSOPRPPPPR 1,076 0.01
11 KT&G Corp. .... 1,041 0.01

5 L&F Co. Ltd. ... 183 0.00

5 LG Chem Ltd. .... 784 0.01
12 LG Corp. vvveveiiine 708 0.01

100 LG Display Co. Ltd. ... 664 0.01
12 LG Electronics, Inc. ......... 656 0.01

6 LG Energy Solution Ltd. . 1,320 0.01

2 LG H&H Co. Ltd. ............. 473 0.00

5 LG Innotek Co. Ltd. ................ 546 0.01
12 Meritz Financial Group, Inc. ... 1,000 0.01
15 NAVER Corp. ....cccovvvevenns 2,918 0.03

4 POSCO Future M Co. Ltd. .. 375 0.00

8 POSCO Holdings, Inc. ........... 1,547 0.02

2 Samsung Biologics Co. Ltd. ..... 1,470 0.02

9 Samsung C&T Corp. ............. 1,076 0.01
40 Samsung E&A Co. Ltd. .......ceevvveiiens 655 0.01

6 Samsung Electro-Mechanics Co. Ltd. .... 599 0.01

538 Samsung Electronics Co. Ltd. .......ccccevviriiinnnnne 23,839 0.27
95 Samsung Electronics Co. Ltd. (preferred stock) .........cccoovveviviiiiiiciiiiiiciicce 3,484 0.04

4 Samsung Fire & Marine Insurance Co. Ltd. ......ccccoiiiiiiiiiiee e 1,286 0.01
96 Samsung Heavy Industries Co. Ltd. .......... 1,192 0.01
11 Samsung Life Insurance Co. Ltd. ......ccooiiiiiiiiiiiiieeie e 1,038 0.01

6 SamsuNg SDI Co. L. ..ouviiiiiiieiieeeeee e 768 0.01

6 Samsung SDS Co. Ltd. ................ 754 0.01
56 Shinhan Financial Group Co. Ltd. .....ccccociiiiiiiie e 2,548 0.03
64 SKHYNIX, INC. ettt 13,847 0.16

9 SK Innovation Co. Ltd. . 816 0.01
10 SK SQUAre Co. L. ..ooiiiiiiiiiiiiei e 1,356 0.02

5 SK INC. e 758 0.01

5 SKC Co. Ltd. ..o 408 0.00
67 Woori Financial Group, INC. .......ooiiiiiiii e 1,115 0.01

8 R (1T I o Ty o TSR 618 0.01

111,230 1.26

Spain: 0.81% (30 June 2024: 0.66%)

26 ACS Actividades de Construccion y Servicios SA .........cccevieiiiiiienieiiieieee, 1,799 0.02

80 ABNA SIME SA .. e 2,128 0.02

49 Amadeus IT Group SA 4,111 0.05

645 Banco Bilbao Vizcaya Argentaria SA ........coooiiiiiiiiiieeee e 9,884 0.1

589 Banco de Sabadell SA ... 1,869 0.02

1,743 Banco Santander SA 14,377 0.16

7 BanKinter SA ..o s 1,002 0.01

415 CaiXABANK SA ...t 3,583 0.04

63 Cellnex Telecom SA ... 2,437 0.03

43 EDP RENOVAVEIS SA ...ttt ettt sttt a et e et e e e beeesnnes 478 0.01

35 ENAES SA .o 1,105 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
Spain: 0.81% (30 June 2024: 0.66%) (continued)
686 IDEFAIOIA SA .o s 13,118 0.15
118 Industria de DiSen0 TeXtil SA ... 6,120 0.07
304 International Consolidated Airlines Group SA .. 1,421 0.02
56 Merlin Properties SOCIMIi SA ....ccoiiiiii e 732 0.01
25 Naturgy ENergy Group SA ...t 792 0.01
48 Redeia Corp. SA 1,023 0.01
136 REPSOI SA ettt b e r et e 1,985 0.02
577 TelefONICA SA . 3,019 0.04
70,983 0.81
Sweden: 0.80% (30 June 2024: 0.85%)
23 AAK AB ettt b e e et e b sreeaneeas 599 0.01
35 AIfa LaVAl AB ... 1,461 0.01
109 Assa Abloy AB .........ccccueeenee. 3,376 0.04
284 Atlas Copco AB A’ Shares ... 4,555 0.05
169 Atlas Copco AB 'B’ Shares .... 2,384 0.03
44 Beijer Ref AB .......cccccceevinnee 690 0.01
31 Boliden AB ......... 960 0.01
53 Castellum AB ............... 690 0.01
70 Epiroc AB’A’ Shares ... 1,509 0.02
42 Epiroc AB 'B’ Shares ...... 798 0.01
71 EQTAB ..o 2,353 0.02
68 Essity AB ........ 1,869 0.02
20 Evolution AB ................ 1,577 0.02
100 Fastighets AB Balder ... 737 0.01
38 Getinge AB ..o 756 0.01
67 H & M Hennes & Mauritz AB .... 934 0.01
236 Hexagon AB .......ccccoeviiiiiiiens 2,357 0.03
16 HOIMEN AB <.ttt ettt b et n e 630 0.01
19 Industrivarden AB A’ Shares 684 0.01
19 Industrivarden AB 'C’ Shares ... 681 0.01
30 INAUETAAE AB ...ttt 813 0.01
24 INVESTMENT AB LAtOUN ...ooiiiiiiiiie ettt 628 0.01
54 Investor AB 'A’ Shares .... 1,586 0.02
209 INVESLOr AB "B’ SNAIES .....ccoiiiiiiiie e e 6,135 0.07
13 L E Lundbergforetagen AB ..........oooiiiiiiiiieiiee et 643 0.01
25 Lifco AB 1,004 0.01
163 NIDE INAUSEHET AB ...ttt ettt sttt sbee e 690 0.01
36 SAAD AB .t e 1,993 0.02
26 Sagax AB ... 589 0.00
121 SANAVIK AB ... 2,754 0.03
64 SECUNEAS AB .ttt e et nr e e nnreeane 950 0.01
171 Skandinaviska Enskilda Banken AB 2,962 0.03
41 947 0.01
38 866 0.01
118 692 0.01
67 865 0.01
156 Svenska Handelsbanken AB .........coooiiiiiiiiiiiie e 2,070 0.02
97 2,550 0.03
26 786 0.01
67 TEIC2 AB .. 972 0.01
311 Telefonaktiebolaget LM Ericsson .. 2,641 0.03
277 TEIA C0. AB ...ttt 987 0.01
24 Trelleborg AB ... 887 0.01
25 Volvo AB 'A’ Shares 697 0.01
176 VOIVO AB "B’ SNAIES ...ooiieeiiiiiiiiee ettt ettt e e e s ebaa e e e e s enanenes 4,901 0.05
70,208 0.80

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
Switzerland: 2.60% (30 June 2024: 2.71%)

178 ABB LEA. e 10,579 0.12
18 AdECCO GroUP AG ..ot 533 0.01
55 Alcon AG 4,850 0.06
63 AMIIZE LEA. ot 3,133 0.04
17 AVOIEA AG .. 919 0.01

5 Baloise Holding AG 1,176 0.01

8 Banque Cantonale VaudoiSe ..........ccecoiiiiiiiiiiiiiiieerei et 919 0.01

1 Barry Callebaut AG ........oooiiiiei e 1,085 0.01

2 Belimo Holding AG 2,030 0.02
16 BUNge GIODal SA ... e 1,284 0.01
45 ChUDD L. oo 13,037 0.15
60 Cie Financiere Richemont SA .. 11,265 0.13
42 Clariant AG .......ccoccviviiiiie 445 0.01
23 Coca-Cola HBC AG ..... 1,199 0.01
26 DSM-Firmenich AG ............ 2,755 0.03
1 EMS-Chemie Holding AG ... 753 0.01

4 Flughafen Zurich AG .......... 1,136 0.01
14 Galderma Group AG ... 2,023 0.02
17 Garmin Ltd. ....ccccenenee. 3,548 0.04
4 Geberit AG ............ 3,136 0.04
10 Georg Fischer AG . 815 0.01
1 Givaudan SA ............... 4,825 0.06

5 Helvetia Holding AG .... 1,169 0.01
63 Holcim AG .......cccceveneene 4,662 0.05
23 Julius Baer Group Ltd. .......ccccevnene 1,550 0.02
6 Kuehne & Nagel International AG ... 1,294 0.02
17 Logitech International SA ................ 1,526 0.02
8 Lonza Group AG ... 5,678 0.06
294 Nestle SA ............. 29,116 0.33
229 NOVAIES AG ..ttt bbb 27,667 0.31
2 Partners Group HOIdING AG ......ooiiiiiii e 2,601 0.03

6 PSP Swiss Property AG 1,101 0.01
78 ROChE HOIAING AG ... 25,321 0.29
4 Roche Holding AG (VOting FIgNtS) .....cccuiiiiiiiiiiiiiiiciec e 1,382 0.02
48 Sandoz Group AG 2,618 0.03
3 Schindler HoldING AG ......oiiiiiieiee e 1,084 0.01

5 Schindler Holding AG (partly paid) ........ccccceiiiiiiiiiiiiiiiicseceeee e 1,853 0.02
17 SGS SA 1,719 0.02
37 SIG GrOUP AG .ottt ettt bbbttt 681 0.01
17 SHKA AG e 4,600 0.05
5 Sonova Holding AG 1,485 0.02
12 Straumann HoldiNg AG .........ooiiiiiiiiieii e 1,561 0.02
7 5302} (o] T € o0 o 1 2 SRS 1,135 0.01

3 Swiss Life Holding AG .... 3,025 0.03

9 SWISS PrIME Site AG ... 1,343 0.02
33 SWISS RE AG ..ottt e e e e a e e e rraeas 5,686 0.06
3 Swisscom AG ... 2,120 0.02
10 TEMENOS AG ..o 713 0.01
360 UBS GrOUP AG ..ottt 12,143 0.14
3 VAT Group AG 1,261 0.01
16 Zurich INSurance Group AG ........cociiiiiiiiii e 11,148 0.13
228,687 2.60

Thailand: 0.01% (30 June 2024: 0.01%)
1,800 Thai Beverage PCL ..ot 650 0.01
650 0.01
The accompanying notes are an integral part of the annual financial statements.

Franklin Templeton ICAV Annual Report 301



SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
United Kingdom: 3.58% (30 June 2024: 3.56%)
104 3 GrOUP PLC .t 5,872 0.07
33 AdMIral GrouP PLC ...ttt 1,479 0.02
123 Anglo American PLC ... 3,624 0.04
39 ANtOfagasta PLC ......oooiiiiiiiici e 967 0.01
49 Ashtead Group PLC .....coiiiiiiiiiieie ettt 3,135 0.04
36 Associated British Foods PLC .. 1,015 0.01
168 ASIraZENECA PLC ...ttt 23,298 0.26
100 Auto Trader Group PLC .....ooiiieee et ee ettt a e e e nnee s 1,130 0.01
303 Aviva PLC 2,571 0.03
341 BAE SYStEMS PLC ...ttt ettt e 8,815 0.10
1,683 Barclays PLC .....oooiiiiiiie ettt 7,779 0.09
109 Barratt Redrow PLC .... 681 0.01
76 Beazley PLC ............. 974 0.01
11 Berkeley Group Holdings PLC .. 582 0.01
1,895 BP PLC .o 9,497 0.11
224 British American Tobacco PLC ..... 10,630 0.12
119 British Land Co. PLC ................ 614 0.01
709 BT Group PLC ............. 1,882 0.02
38 Bunzl PLC ......ccceevene 1,208 0.01
51 Burberry Group PLC .... 826 0.01
598 Centrica PLC ....cooiiiiiiiiiieeeeeee 1,324 0.01
23 Coca-Cola Europacific Partners PLC ..... 2,115 0.02
191 Compass Group PLC .......ccccevveiienns 6,457 0.07
209 ConvaTec Group PLC ..... 826 0.01
16 Croda International PLC ..... 641 0.01
249 Diageo PLC .......ccccevueeene 6,237 0.07
31 Endeavour Mining PLC ... 946 0.01
449 GSKPLC ........ 8,553 0.10
967 Haleon PLC .... 4,961 0.06
43 HAIMA PLC .ottt et e e e e st enbeebaeanee 1,886 0.02
27 Hikma Pharmaceuticals PLC ..o 736 0.01
62 Howden Joinery Group PLC 727 0.01
2,063 HSBC HoIdINGS PLC ...ttt 24,929 0.28
29 IIMIPLC ettt b et 832 0.01
97 Imperial Brands PLC ... 3,824 0.04
153 INFOrMA PLC ..ttt 1,689 0.02
18 InterContinental Hotels Group PLC ........ccociiiiiiiiiiieiicce e 2,048 0.02
30 Intermediate Capital Group PLC 793 0.01
18 Intertek Group PLC ......oiiiiiiii s 1,169 0.01
203 J SaAINSDUNY PLC ...ttt 806 0.01
411 JD Sports Fashion PLC .. 500 0.01
210 KINGFISNET PLC ..ttt et bee e 837 0.01
80 Land Securities Group PLC 692 0.01
671 Legal & General Group PLC 2,341 0.03
7,094 Lloyds Banking Group PLC 7,456 0.08
56 London Stock Exchange Group PLC .........cociiiiiiiiiiiciiiiiececeeeee e 8,161 0.09
252 M&G PLC it 888 0.01
229 Marks & Spencer Group PLC ......ooooiiiiiiee e e e 1,112 0.01
146 Melrose INAUSEHES PLC ........oiiiiiiiiiii ettt 1,062 0.01
50 Mondi PLC 815 0.01
539 NAtioNAl GFid PLC ....oiiiiiiiieeee et 7,840 0.09
842 NatWeSt Group PLC ...ttt ettt 5,901 0.07
13 Next PLC 2,216 0.03
76 PeArsOn PLC ...ttt e e e e aanes 1,116 0.01
36 Persimmon PLC ..o 639 0.01
105 Phoenix Group Holdings PLC ... 948 0.01
309 Prudential PLC ........cccooiiiiiene 3,864 0.04

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
United Kingdom: 3.58% (30 June 2024: 3.56%) (continued)

79 Reckitt BENCKISEr GroUp PLC ......ccoiiiieiiiee ettt e et e e nnee e 5,364 0.06
210 RELX PLC .ottt ettt b et e et eat e nteenbe e et eenteenes 11,330 0.13
283 Rentokil Initial PLC ... 1,366 0.02

93 RIGhtMOVE PLC ...ttt et nbee e 1,005 0.01
120 RIO TINtO PLC ..ottt sttt et enee 6,981 0.08
955 Rolls-Royce Holdings PLC .... 12,663 0.14

44 Royalty Pharma PLC .......couiiiiiiii ettt 1,585 0.02

73 RS Group PLC ..ttt 575 0.01
112 Sage Group PLC .. 1,919 0.02
150 SEGI0 PLC et 1,397 0.02

30 SeVEIN TrENE PLC ..o e e e s earae e e e e e s earnees 1,124 0.01
717 Shell PLC ..o 25,089 0.29

98 Smith & Nephew PLC ..... 1,495 0.02

39 Smiths Group PLC ....... 1,200 0.01

8 Spirax Group PLC .... 653 0.01
123 SSEPLC ...ccoeeviene 3,086 0.04

67 St. James'’s Place PLC ....... 1,087 0.01
239 Standard Chartered PLC .... 3,953 0.04
397 Taylor Wimpey PLC ........... 646 0.01
790 Tesco PLC .....cccceeeee 4,344 0.05
277 Unilever PLC ............. 16,797 0.19

57 UNITE Group PLC .............. 662 0.01

77 United Utilities Group PLC .. 1,205 0.01

2,054 Vodafone Group PLC .......... 2,189 0.02

29 Weir Group PLC ... 990 0.01

21 Whitbread PLC ..... 812 0.01

84 WVISE PLC ..ttt 1,197 0.01

315,180 3.58
United States: 67.55% (30 June 2024: 67.44%)

62 1C 1LY O o TP RPP USRI 9,439 0.11
194 ADDOLtt LADOratori€s ......ccoiueiiiiiiiiiieie et 26,386 0.30
203 ADDVIE, INC. ittt bbb neeas 37,681 0.43

50 Adobe, INC. ..ocoeiiiiiie 19,344 0.22
180 Advanced Micro DeVICES, INC. ....coccviiiiieiiiieee et 25,542 0.29

64 AFIAC, INC. ettt ettt neeas 6,749 0.08

33 Agilent Technologies, Inc. ......... 3,894 0.04

25 Air Products & Chemicals, INC. .....c.ooiiiiiiiiieiiee e 7,051 0.08

49 ATTDND, TNC. e 6,485 0.07

17 Akamai Technologies, Inc. .................. 1,356 0.02

23 Alexandria Real Estate EQUItIES, INC. ....ccoooiviiiiiei i 1,670 0.02

8 Align Technology, INC. ....ccuiiiiiiiiii s 1,515 0.02

29 Alliant Energy Corp. ..... 1,754 0.02

29 F |y =T ST 7o Ty o TSRS 5,838 0.07

31 Ally FINANCIal, INC. oot 1,207 0.01

14 Alnylam Pharmaceuticals, Inc. . 4,565 0.05
669 Alphabet, INC. "A’ SNAIES .....ooiiiiiiiiie e 117,898 1.34
555 Alphabet, INC. "C” SNAIES ......uuviiieiiiiiiiiee e er e e s senaneees 98,451 1.12
193 Altria Group, InC. .....ccccevene 11,316 0.13

1,091 AMAZON.COM, INC. 1eiiiiiiiiiieie ettt et e e et e e e e e e e neee s 239,354 2.72

30 LN =T (=Y o T 7T o TSRS 2,881 0.03

59 American Electric Power Co., Inc. 6,122 0.07

64 AMENCAN EXPrESS CO. .oiiiiiiiiiiiee ittt e e e e e e e s aae e et e e e snaeeennnee s 20,415 0.23

76 American International Group, INC. ......ccccoiiiiiiiiiiiiie e 6,505 0.07

55 American Tower COrp. .....ccccccvveennn.. 12,156 0.14

22 American Water Works Co., INC. ...ccvveiiiiiiiiiiiie et 3,060 0.03

11 Ameriprise FINancial, INC. .......cooiiiiiiiiii e 5,871 0.07

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
United States: 67.55% (30 June 2024: 67.44%) (continued)
26 AMETEK, INC. ittt 4,705 0.05
60 AMGEN, INC. et sttt e e e reee s 16,753 0.19
132 Amphenol Corp. ........ 13,035 0.15
56 ANAIOG DEVICES, INC. ...eiiiiiiiiiiiie ettt s 13,329 0.15
86 Annaly Capital Management, INC. ..o 1,619 0.02
10 ANSYS, INC. .ooovveiiiiiieiieeeeee e 3,512 0.04
58 Apollo Global Management, INC. .......occeiiiiiiiiiie e 8,228 0.09
1,685 APPIE, INC. e 345,711 3.93
93 Applied Materials, Inc. . 17,026 0.19
30 PN o] o] o 1Y/ T @70 T o TSR 10,502 0.12
55 Archer-Daniels-Midland CoO. .......c.ccciiiiiiiiiiiiee e 2,903 0.03
20 ARES Management Corp. ..... 3,464 0.04
116 Arista Networks, Inc. ........... 11,868 0.13
27 Arthur J Gallagher & Co. 8,643 0.10
805 AT&T, INC. v 23,297 0.26
18 Atlassian Corp. ..... 3,656 0.04
17 Atmos Energy Corp. . 2,620 0.03
24 Autodesk, InC. .......ccoveeeeeeiiiiinne. 7,430 0.08
46 Automatic Data Processing, Inc. ..... 14,186 0.16
2 AutoZone, INC. .....coceeviiiiiiiiiein, 7,424 0.08
16 AvalonBay Communities, Inc. ... 3,256 0.04
76 Avantor, InC. ......c.cee.. 1,023 0.01
9 Avery Dennison Corp. .. 1,579 0.02
8 Axon Enterprise, Inc. ... 6,624 0.08
112 Baker Hughes Co. .... 4,294 0.05
35 Ball Corp. ..coooveiiiiiiiiinne 1,963 0.02
785 Bank of America Corp. ........cceeue. 37,146 0.42
84 Bank of New York Mellon Corp. ... 7,653 0.09
57 Baxter International, Inc. .............. 1,726 0.02
32 Becton DICKiNSON & CO. ...iiiiiiiiiiiiiie ettt 5,512 0.06
208 Berkshire Hathaway, INC. .......coooiiiiiiii e 101,040 1.15
24 Best Buy Co., Inc. ........... 1,611 0.02
16 BIOGEN, INC. et 2,009 0.02
21 BioMarin Pharmaceutical, INC. .........cccoiiiiiiiiiiie e 1,154 0.01
17 Bio-Techne Corp. ......ccccocvvviene 875 0.01
17 BIACKIOCK, INC. ..ot 17,837 0.20
80 BIaCKStONE, INC. ..ooiiiiiiiieiece e et 11,966 0.14
62 Block, Inc. .......... 4,212 0.05
86 BOBING C0. .ttt 18,020 0.20
4 Booking HOIAINGS, INC. ...ooiiiiiiiiiie et 23,157 0.26
165 Boston Scientific Corp. ... 17,723 0.20
227 Bristol-Myers SQUIbb Co. .......ccooiiiiiiiii e 10,508 0.12
529 BroadCom, INC. ..oooeiiiiiie e 145,819 1.66
13 Broadridge Financial Solutions, Inc. 3,159 0.04
27 Brown & Brown, INC. ......oeiiiiiiiiiiieiiee et 2,993 0.03
19 Brown-Forman Corp. ‘B’ Shares ..........ccociiiiiiiiiiiiiicicieeee e 511 0.01
13 Builders FirstSource, Inc. ............. 1,517 0.02
7 Burlington StOres, INC. .....oo.eiiiiiiii e 1,628 0.02
18 BXP, INC. ettt ettt nnr e reenes 1,214 0.01
31 Cadence Design Systems, Inc. 9,553 0.11
22 CamPDEIIS CO. ..ot 674 0.01
74 Capital One FINancCial Corp. .....cocueiiiiiieiiie e 15,744 0.18
27 Cardinal Health, Inc. .............. 4,536 0.05
25 Carlyle Group, INC. ..ottt e e sne e 1,285 0.01
18 CarMaX, INC. oot e 1,210 0.01
94 Carrier Global Corp. . 6,880 0.08
15 Carvana Co. ............. 5,054 0.06

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
United States: 67.55% (30 June 2024: 67.44%) (continued)
55 (2= 0=T4 o1 F=T e o o 3PP 21,352 0.24
12 Cboe Global Markets, INC. ....oocoiiiiiiiiee e 2,799 0.03
34 CBRE Group, Inc. ....ccceceueee 4,764 0.05
15 CDW COIP. ittt ettt ettt et b et e b e s bt e et e e ebeessbeenbeeebbeenbeeateeasbeenbeeaneaans 2,679 0.03
19 CENCOTA, INC. ettt e s e e s e e e e nre e e nnnreeaaes 5,697 0.06
60 Centene Corp. ....ccccevee. 3,257 0.04
71 CenterPoint ENergy, INC. ...ooooeiiiiiiiecee e 2,609 0.03
21 CF Industries HoIdINgS, INC. ..cc.eoiiiiiiiiiiei e 1,932 0.02
13 CH Robinson Worldwide, Inc. ... 1,247 0.01
188 Charles SChWab COrp. ...uuiiiiiiieciiie e e e e e nre e e s aeeeenaee e e 17,153 0.20
11 Charter Communications, INC. ......c.vveiiiiiiiiiiiee e 4,497 0.05
26 Cheniere Energy, Inc. .............. 6,332 0.07
193 Chevron Corp. ...cccceuue. 27,636 0.31
159 Chipotle Mexican Girill, Inc. .... 8,928 0.10
32 Church & Dwight Co., Inc. ..... 3,076 0.04
31 Cigna Group ........cccevvevveneen. 10,248 0.12
17 Cincinnati Financial Corp. ... 2,532 0.03
40 Cintas Corp. ....ccovevvvriveennn. 8,915 0.10
454 Cisco Systems, Inc. .. 31,499 0.36
215 Citigroup, InC. .oovcveeiiiieeeiieees 18,301 0.21
51 Citizens Financial Group, Inc. ... 2,282 0.03
14 Clorox Co. .......... 1,681 0.02
34 Cloudflare, Inc. ..... 6,658 0.08
40 CME Group, Inc. ....... 11,025 0.13
33 CMS Energy Corp. ... 2,286 0.03
441 Coca-Cola Co. ....ooevveeeeiieeiiieeeieeee 31,201 0.35
56 Cognizant Technology Solutions Corp. 4,370 0.05
22 Coinbase Global, Inc. ..... 7,711 0.09
91 Colgate-Palmolive Co. .... 8,272 0.09
436 COMCEAST COMP. ittt 15,561 0.18
53 Conagra Brands, INC. ....c.eviiiiii e 1,085 0.01
147 ConocoPhillips 13,192 0.15
39 Consolidated EdIiSON, INC. .......oiiiiiiiiiiieieie et 3,914 0.04
18 Constellation Brands, INC. ......cccoiiiiiiiiiiii e 2,928 0.03
35 Constellation Energy Corp. .... 11,297 0.13
22 (7 ToT o 1Y o 0o TN [ Vo S PSSR 1,566 0.02
98 (7] o= o A 1o oSO PUPPPUTRRN 4,809 0.05
86 Corning, Inc. ... 4,523 0.05
8 COrPAY, INC. e 2,655 0.03
78 COrtEVA, INC. ittt e e nr e e e nnneeane 5,813 0.07
45 CoStar Group, Inc. .......... 3,618 0.04
50 Costco Wholesale COrp. .....cieciiiiiiiiiiiicii it 49,497 0.56
83 Coterra ENErgy, INC. .....ooiiiiiiiie ettt 2,107 0.02
130 Coupang, InC. .....ccocvvcvvennn. 3,895 0.04
27 Crowdstrike HOIdINGS, INC. ......oiiiiiieiii e 13,751 0.16
49 Crown Castle, INC. ...coeeiieiiiiiiie et e e e e s e e e e s errneees 5,034 0.06
219 CSX Corp. ..cceueee. 7,146 0.08
15 CUMMINS, INC. ettt nne e en 4,913 0.06
141 CVS HEAIN COIP. .ttt 9,726 0.11
74 Danaher Corp. .....cccveeee 14,618 0.17
13 Darden Restaurants, INC. .......ccccuvviiiiiiiiiiiee e 2,834 0.03
33 Datadog, INC. ... 4,433 0.05
6 DaVita, Inc. ....cccoveveenne 855 0.01
19 Deckers OULAOOr COrP. ...ciiiuiiieiiiieeiiie et ettt ettt et e e e s e e e te e e e sre e e s neeeennes 1,958 0.02
29 DEEIE & CO. ittt et 14,746 0.17
31 Dell Technologies, Inc. ... 3,801 0.04
18 Delta Air Lines, Inc. ........ 885 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
United States: 67.55% (30 June 2024: 67.44%) (continued)
71 DEVON ENEIGY COIP. ..eiiiiiiiiiiiieiie ittt 2,259 0.03
44 DEXCOM, INC. .ottt e e e e e e et e e e e e e st e e e e e e s sanraeaaaeeaan 3,841 0.04
23 Diamondback Energy, Inc. .. 3,160 0.04
40 Digital Realty Trust, INC. .....coiiiiiiiiiieic e 6,973 0.08
23 DOCUSIGN, INC. ettt e e e e e nnnnas 1,791 0.02
25 Dollar General Corp. . 2,860 0.03
23 DOllAr TrEE, INC. ..uuiuiiiiiiiiiiiiiitiettttet et bbb easbaessaassassssssssssssssssssssssssssssssssnsnnnnnns 2,278 0.03
94 Dominion ENErgy, INC. ....eeiiiiiiiiiieeee et 5,313 0.06
4 Domino’s Pizza, Inc. .... 1,802 0.02
39 DOOrDash, INC. oot 9,614 0.1
15 DOVET COTP. ettt 2,748 0.03
79 Dow, Inc. ............ 2,092 0.02
33 DR Horton, Inc. .... 4,254 0.05
23 DTE Energy Co. ....... 3,047 0.03
86 Duke Energy Corp. ............. 10,148 0.12
47 DuPont de Nemours, Inc. ... 3,224 0.04
13 Eastman Chemical Co. ....... 971 0.01
57 eBay, InC. ...ccocevviiiieiin, 4,244 0.05
28 Ecolab, Inc. .......ccovenee. 7,544 0.09
43 Edison International .............. 2,219 0.03
67 Edwards Lifesciences Corp. .. 5,240 0.06
30 Electronic Arts, Inc. ..... 4,791 0.05
26 Elevance Health, Inc. ... 10,113 0.12
92 Eli Lilly & Co. ..cccvvvneee 71,717 0.82
64 Emerson Electric Co. ... 8,533 0.10
48 Entergy Corp. .............. 3,990 0.05
64 EOG Resources, Inc. ... 7,655 0.09
6 EPAM Systems, Inc. .... 1,061 0.01
50 EQT Corp. .ocovvrvvine 2,916 0.03
14 EQUITAX, INC. oottt 3,631 0.04
11 EQUINIX, INC. i 8,750 0.10
37 Equitable Holdings, Inc. ................ 2,076 0.02
21 Equity LifeStyle Properties, INC. ......c.cooiiiiiiiiieee e 1,295 0.01
42 Equity Residential .........c.cooiiiiiiiiii e 2,835 0.03
7 Essex Property Trust, Inc. .. 1,984 0.02
26 Estee Lauder Cos., INC. ...oouiiiiiiiiiieeieese e 2,101 0.02
25 EVEIGY, INC. oo e 1,723 0.02
39 Eversource Energy ... 2,481 0.03
112 EXEION COTP. ittt 4,863 0.06
14 EXPand ENErgy COrP. ....eeiiiiiieiiiieeiiee ettt st e et e e e sine e e s neeesnnes 1,637 0.02
14 Expedia Group, INC. ...ccocvvveiviiiiiiiee e 2,362 0.03
16 Expeditors International of Washington, InC. ..........ccccooiiiiiiiiiis 1,828 0.02
27 Extra Space Storage, INC. ......c.cooiiiiiiiiiiiiieeee e 3,981 0.05
503 Exxon Mobil Corp. .............. . 54,223 0.62
7 F B, INC. s 2,060 0.02
4 FactSet Research Systems, INC. ....cc.cooviiiiiiiiiiiieece e s 1,789 0.02
3 Fair Isaac Corp. .....ccccceveeeiiieennnns 5,484 0.06
128 FaStENal CO. ... 5,376 0.06
25 FEAEX COTP. ittt e 5,683 0.06
22 Ferguson Enterprises, Inc. ....... 4,791 0.05
29 Fidelity National Financial, INC. .......ccciiiiiiiiiiiieice e 1,626 0.02
63 Fidelity National Information Services, INC. ........cccoiiiiiiiiiieiee e 5,129 0.06
77 Fifth Third Bancorp 3,167 0.04
1 First Citizens BancShares, INC. ..o 1,956 0.02
12 First S0lan INC. ..oooeiee e 1,986 0.02
64 FirstEnergy Corp. . 2,577 0.03
65 Fisery, Inc. ............ 11,207 0.13

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
United States: 67.55% (30 June 2024: 67.44%) (continued)

440 FOId MOtOr €O, ...ttt 4,774 0.05
71 FOrtiNet, INC. et 7,506 0.09
39 Fortive Corp. ... 2,033 0.02
21 FOX COMP. ittt e 1,084 0.01
27 FOX COrP. "A” SNAIES ...ttt e s 1,513 0.02
32 Franklin Resources, Inc. ..... 763 0.01
168 Freeport-MCMOREN, INC. ......oiiiiiiiiiee et 7,283 0.08
8 GANEL, INC. oottt ettt 3,234 0.04
56 GE HealthCare Technologies, Inc. .. 4,148 0.05
31 GE VEINOVA, INC. .ottt en 16,404 0.19
63 Gen Digital, INC. .evviiiiiieiiee e 1,852 0.02
31 General Dynamics Corp. 9,041 0.10
122 General Electric Co. ....... 31,402 0.36
63 General Mills, Inc. ........ 3,264 0.04
127 General Motors Co. .. 6,250 0.07
16 Genuine Parts Co. .... 1,941 0.02
140 Gilead Sciences, Inc. ...... 15,522 0.18
29 Global Payments, Inc. .... 2,321 0.03
16 GoDaddy, Inc. .....cccevriiiinnn 2,881 0.03
35 Goldman Sachs Group, Inc. .. 24,771 0.28
99 Halliburton Co. ......cccoveeiiiiiieiieeieeseee 2,018 0.02
33 Hartford Financial Services Group, Inc. . 4,187 0.05
22 HCA Healthcare, InC. .....cccooeveeiiiiiiiiinnnnnn 8,428 0.10
79 Healthpeak Properties, Inc. ... 1,383 0.02
5 HEICO Corp. ..ccocvvvvenenne. 1,640 0.02
9 HEICO Corp. 'A’ Shares . 2,329 0.03
17 Hershey Co. .......ccccevveene 2,821 0.03
31 Hess Corp. ...oovviviiiiiiiiic i 4,295 0.05
145 Hewlett Packard Enterprise Co. ... 2,965 0.03
28 Hilton Worldwide HoldiNgs, INC. ...oooiiiiiiiiiiie e 7,458 0.08
26 HOIOGIC, INC. e 1,694 0.02
112 Home Depot, InC. .....ccccuveeenee . 41,064 0.47
73 Honeywell International, INC. ........ooouiiiiiiiii e 17,000 0.19
32 HOIMEl FOOAS COMP. wiiiuviiiiiiiie e ittt e et siea e e e s ae e et e e e snseeeeneeeennes 968 0.01
78 Host Hotels & Resorts, Inc. ... 1,198 0.01
45 Howmet ACroSPaCE, INC. ..ocoiiiiiiiiiiii et re e 8,376 0.10
110 HP NG et e sh et ra et 2,691 0.03
6 Hubbell, Inc. ... 2,450 0.03
6 HUDSPOL, INC. oottt e s e e snnns 3,340 0.04
14 HUM@NA, INC. ettt e st e e e e ennnas 3,423 0.04
162 Huntington Bancshares, Inc. . 2,715 0.03
8 IDEX COMP. etttk b et eh ettt n e e e 1,405 0.02
9 IDEXX Laboratories, INC. ......occuiiiiiieeiiee et 4,827 0.05
33 Illinois Tool Works, Inc. ... 8,159 0.09
18 HHUMING, TNC. ettt b et sae et eeeas 1,717 0.02
21 INCYEE COTP. ittt 1,430 0.02
45 Ingersoll Rand, Inc. .. 3,743 0.04

8 [T L= 0o o SRS 2,513 0.03

478 INEEI COMP. ettt e 10,707 0.12
64 Intercontinental Exchange, Inc. .......... 11,742 0.13

106 International Business Machines Corp. ........cccccevviiiiiiiiiiiiiicicce e 31,247 0.36
29 International Flavors & Fragrances, INC. ........coooviiiiiie i 2,133 0.02
39 International Paper Co. .......cccccccvvviivnene 1,826 0.02
19 International Paper CO. .......ooiiiiiiiieeei et 887 0.01
42 Interpublic Group of CoS., INC. ...cociiieiiec e 1,028 0.01
31 Intuit, INC. weveviiieiicee 24,417 0.28
40 Intuitive Surgical, Inc. ..... 21,736 0.25

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
United States: 67.55% (30 June 2024: 67.44%) (continued)
69 Invitation HOMES, INC. ...ocoiiiiiiiiii e 2,263 0.03
20 IQVIA HOIdINGS, INC. oot 3,152 0.04
33 Iron Mountain, Inc. .... 3,385 0.04
12 JML SMUCKET CO. ettt e e e e e e s erae e e e e s eaaneees 1,178 0.01
8 Jack Henry & AsSOCiates, INC. ...ooouiiiiiiieiiiiee e 1,441 0.02
14 Jacobs Solutions, Inc. ... 1,840 0.02
9 JB Hunt Transport Services, INC. .......oceiiiiiiiiiiie e 1,292 0.01
274 JONNSON & JONNSON ..ot 41,853 0.48
324 JPMorgan Chase & Co. .. . 93,931 1.07
36 JUNIPEr NEtWOIKS, INC. .ooeeiiiiiiiee e e e e e e s snneeees 1,437 0.02
31 KEIIANOVA ...t e e e e e e e e e e e e e e e e e e eraaaaee e s 2,465 0.03
215 Kenvue, Inc. .....cccceneee. 4,500 0.05
154 Keurig Dr. Pepper, Inc. .... 5,091 0.06
104 KeyCorp ...ccoovveeerenieienieannn 1,812 0.02
20 Keysight Technologies, Inc. ... 3,277 0.04
38 Kimberly-Clark Corp. ............. 4,899 0.06
74 Kimco Realty Corp. ...... 1,555 0.02
217 Kinder Morgan, Inc. ..... 6,380 0.07
75 KKR & Co., Inc. ....... 9,977 0.11
15 KLA Corp. ......c..... 13,436 0.15
100 Kraft Heinz Co. .. 2,582 0.03
74 Kroger Co. .....ccoovvvvieniiiinenn, 5,308 0.06
21 L3Harris Technologies, Inc. ... 5,268 0.06
9 Labcorp Holdings, Inc. ........... 2,363 0.03
150 Lam Research Corp. ...... 14,601 0.17
40 Las Vegas Sands Corp. .. 1,740 0.02
15 Leidos Holdings, Inc. .......... 2,366 0.03
27 Lennar Corp. 'A’ Shares ..... 2,986 0.03
4 Lennar Corp. 'B’ Shares ......ccccocvveeveeeesciieesiieeesiee e 421 0.00
9 Liberty Media Corp.-Liberty Formula One A’ Shares ........c.ccccovvveiiiiiiciiciinnenns 855 0.01
22 Liberty Media Corp.-Liberty Formula One 'C’ Shares .........cccocevivieiiiieiniiieenns 2,299 0.03
18 Live Nation Entertainment, INC. .........cccocvveeeiieiiiiieeneennn, 2,723 0.03
24 Lockheed Martin COrP. .....ocueieiiiieiiiie ettt nees 11,115 0.13
20 [T 07 5 o RSSO SRSURRRN 1,833 0.02
64 Lowe’s Cos., InC. ....ccvvrunnnen. 14,200 0.16
10 LPL Financial HoldiNgs, INC. ........ooiiiiiiiiiieiiec e 3,750 0.04
14 Lululemon AthIetiCa, INC. .....cooiiiiiiiei e 3,326 0.04
19 M&T Bank Corp. ......ccecveueee 3,686 0.04
41 Marathon Petroleum COrp. .......ccciiiiiiiiiiiiiieeese e 6,811 0.08
1 Markel Group, INC. ....ooieiiiiiee et e e ennes 1,997 0.02
26 Marriott International, Inc. ........ 7,103 0.08
55 Marsh & McLennan Cos., INC. ...uuviiiiiiiiiiiiiee e e 12,025 0.14
7 Martin Marietta Materials, INC. ........ccviiiiiiii e 3,843 0.04
96 Marvell Technology, Inc. ........... 7,430 0.08
25 (1Y = ETel o oy o TSR PP PPRT PP 1,609 0.02
93 1Y =TS (=T o= 1o I [ o2 PSP PPPPPPPUPPPPPPPPPPN 52,260 0.59
28 McCormick & Co., Inc. . 2,123 0.02
81 11V [e1 e g F=1 o =3 7 5 o TSRS 23,666 0.27
15 MCKESSON COTP. .ttt ettt 10,992 0.13
5 MercadolLibre, Inc. .... 13,068 0.15
284 MErCK & CO., INC. et 22,481 0.26
250 Meta Platforms, INC. ..ooveiiiiiee e 184,522 210
67 MetLife, INC. ooooviiiiiiiiiicce 5,388 0.06
2 Mettler-Toledo International, INC. ........cooiiiiiiiiii e 2,349 0.03
27 MGM Resorts International ..............coceeiiiiiiiiieieee e 929 0.01
59 Microchip Technology, Inc. .... 4,152 0.05
124 Micron Technology, Inc. ...... 15,283 0.17
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
United States: 67.55% (30 June 2024: 67.44%) (continued)

847 MICTOSOFt COIP. weiiiiiiiiiiiee ettt e e e st e e et e e e snreeeebeeeannes 421,306 4.79
29 MicroStrategy, INC. ....oiiiiiiiiiie e 11,723 0.13
13 Mid-America Apartment Communities, Inc. . 1,924 0.02
15 Millrose Properties, INC. ........ccciiiiiiiiiiiies e 428 0.00
36 MOAEINA, INC. .o e et e e e e e 993 0.01

7 Molina Healthcare, Inc. .......... . 2,085 0.02
20 MoISOn COO0rs BEVErage Co. .......uieiiiiiieiiiieaiiee ettt saee e 962 0.01
150 Mondelez International, INC. ........cooiiiiiiiiie e 10,116 0.12
8 MongoDB, IncC. .....cccoceeeiiiieninen. 1,680 0.02

5 Monolithic Power Systems, INC. ......c.ooiiiiiiiiiiieiee e 3,657 0.04
85 Monster Beverage COrp. ........cuiiiiiiiiiieiiiiieeieese e 5,324 0.06
19 Moody’s Corp. .....cccceeene 9,530 0.1

130 Morgan Stanley .... 18,312 0.21

19 Motorola Solutions, Inc. .. 7,989 0.09

8 MSCI, InC. oo, 4,614 0.05
51 Nasdagq, Inc. ... 4,560 0.05
23 NetApp, Inc. .... 2,451 0.03
48 Netflix, Inc. ......... 64,278 0.73

129 Newmont Corp. ............... 7,516 0.09
43 News Corp. ‘A’ Shares ... 1,278 0.01
24 News Corp. 'B’ Shares ... 823 0.01

236 NextEra Energy, Inc. .... 16,383 0.19

135 NIKE, InC. ..ocovvrneiee 9,590 0.11
50 NiSource, Inc. ......coceeeeee 2,017 0.02
25 Norfolk Southern Corp. ... 6,399 0.07
23 Northern Trust Corp. ........... 2,916 0.03
16 Northrop Grumman Corp. .. 8,000 0.09
24 NRG Energy, Inc. .. 3,854 0.04
27 Nucor Corp. .......... 3,498 0.04

2,674 NVIDIA COIP. ettt bttt bbbt ennes 422,465 4.80
80 Occidental PetroleUm COrp. ....iiiiiiiiieeeeeeiiiieee e e srieeer e e s s e e e e e ssnsneeeeessnnsnenees 3,361 0.04
17 Okta, INC. vvvveeiriiiieieceeeie 1,699 0.02
22 Old Dominion Freight Ling, INC. .....cooiiiiiiiiiee e 3,571 0.04
22 OMNICOM GrOUP, INC. ooiiiieeeitiie et ee et e e s e e snbeeeenneeees 1,583 0.02
48 ON Semiconductor Corp. ... 2,516 0.03
74 ONEOK, INC. 1ot 6,041 0.07

191 OFACIE COMP. ettt sttt et 41,758 0.47

105 O'Reilly Automotive, Inc. . 9,464 0.11
45 Otis WOrIAWIAE COIP. ...oceiiiiieiieiiiieitte et 4,456 0.05
58 PACCAR, INC. ittt 5,513 0.06
10 Packaging Corp. of America .... 1,885 0.02

251 Palantir Technologies, INC. .......ccccuiiiiiiiii e 34,216 0.39
74 Palo Alto NetWOorks, INC. ..ooeviiiiii e 15,143 0.17
15 Parker-Hannifin Corp. ..... 10,477 0.12
36 PayCheX, INC. ..o 5,237 0.06

117 PayPal HoldiNgs, INC. .....coiiiiiiii e 8,695 0.10

154 PepsiCo, Inc. ............... 20,334 0.23

635 PHIZEE INC. e s 15,392 0.18

240 PG&E COIP. ittt ettt ettt 3,346 0.04

177 Philip Morris International, Inc. . 32,237 0.37
47 PRIIIPS BB ...ttt 5,607 0.06
66 PiINterest, INC. ..o s 2,367 0.03
44 PNC Financial Services Group, Inc. 8,202 0.09

4 [oTo] I Oo] o X TSRO PPRT PP 1,166 0.01
26 PPG INAUSLIIES, INC. oo 2,958 0.03
83 PPL COrp. eeveiiieieienieeenice 2,813 0.03
26 Principal Financial Group, Inc. .. 2,065 0.02
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
United States: 67.55% (30 June 2024: 67.44%) (continued)
267 Procter & Gamble CO. .....coceoiuiiiiiiiicees e 42,538 0.48
66 Progressive COP. .....uiiiiiiiiiiieiie ittt 17,613 0.20
104 Prologis, InC. ....ccccvvvveenne 10,932 0.12
40 Prudential Financial, INC. .......cooiiiiiiiiiiiee e 4,298 0.05
13 PTC, INC. e 2,240 0.03
56 Public Service Enterprise Group, Inc. 4,714 0.05
18 PUDIIC STOrage ...ooiiiiiiiiiie et 5,282 0.06
23 PUREGIOUD, INC. weeieieeeeeee ettt e e et e e e e e e aaeeennes 2,426 0.03
34 Pure Storage, Inc. . 1,958 0.02
125 QUALCOMM, INC. ottt nn e 19,907 0.23
16 QUANEA SEIVICES, INC. .oiieivieiiie et e e e et e e e e e et e e e e e s earae e e e e e s sebreeees 6,049 0.07
12 Quest Diagnostics, Inc. .. 2,156 0.02
13 Ralliant Corp. .....cccocvveene 630 0.01
21 Raymond James Financial, Inc. ... 3,221 0.04
97 Realty Income Corp. ......cccocveeene 5,588 0.06
21 Regency Centers Corp. .. 1,496 0.02
12 Regeneron Pharmaceuticals, Inc. ... 6,300 0.07
103 Regions Financial Corp. ........ccc...... 2,423 0.03
23 Republic Services, Inc. ... 5,672 0.06
16 ResMed, Inc. ..o 4,128 0.05
14 Rewvity, InC. .oooeviieennn. 1,354 0.02
92 Rivian Automotive, Inc. ... 1,264 0.01
85 Robinhood Markets, Inc. . 7,959 0.09
57 ROBLOX Corp. ..ccovevvvrevennnns 5,996 0.07
13 Rockwell Automation, Inc. ..... 4,318 0.05
31 Rollins, InC. ..ooviviiiiiiiene 1,749 0.02
12 Roper Technologies, Inc. 6,802 0.08
37 Ross Stores, Inc. .. 4,720 0.05
153 RTX Corp. ..cccovnvee. 22,341 0.25
35 S&P GIODAL, INC. it 18,455 0.21
105 SalESTOrCE, INC. ..ot 28,632 0.33
12 Sandisk Corp. ......ccccvevvriinene. 544 0.01
12 SBA CommuNiCatioNS COIP. ...eiiiiiieiiiiieiiiie et e et e ettt e et e e e e ae e e ennee e e 2,818 0.03
71 ST=T 101 o] = S UPURPRRN 5,380 0.06
23 ServiceNow, Inc. .......... 23,646 0.27
26 Sherwin-WillIamS CO. .......iiiiiiiiiiieiie e 8,927 0.10
36 Simon Property Group, INC. .....cooiiiiiiiiiiiicic et 5,787 0.07
18 Skyworks Solutions, Inc. ........ 1,341 0.02
6 STaE=T o R o) o TR [ oo TR UPRUUPRTRRN 1,867 0.02
35 SNOWTIAKE, INC. .ot 7,832 0.09
123 Southern Co. .......cccuenee. 11,295 0.13
10 Southern Copper COMP. ....iiiiiiiiiiieiie et 1,012 0.01
22 Southwest AIlINES CO. .....oiiiiiieiieie e 714 0.01
24 SS&C Technologies Holdings, Inc. .. 1,987 0.02
17 Stanley Black & DECKEN, INC. ....oooiiiiiiiieiiec e 1,152 0.01
127 SEArDUCKS COTP. ittt 11,637 0.13
34 State Street Corp. ..... 3,616 0.04
17 Steel DYNamiCs, INC. ....ooiiiiiieiiee e 2,176 0.02
41 SETYKET COMP. ittt 16,221 0.18
14 Sun Communities, Inc. .......... 1,771 0.02
50 Super Micro COmMPULER, INC. ..oocviiiiiiiiieiiiciee e 2,451 0.03
45 SynNchrony FINANCIAI .........ooiiiiiiiee e 3,003 0.03
17 Synopsys, Inc. ............. 8,716 0.10
56 SYSCO COMP. eeiiiuiiieeitia e ettt ettt e e ettt ettt e ekt e e e st e e e e ke e e e eate e e e be e e e st e e e anbeeeanbeeesnnneeane 4,241 0.05
25 T. ROWE Price Group, INC. ...ccccueeeiiiieeciee et esiee et e s e e iae e e e e e e nnnee s 2,413 0.03
19 Take-Two Interactive Software, Inc. . 4,614 0.05
25 Targa Resources COrp. ......cccceevueene 4,352 0.05

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
United States: 67.55% (30 June 2024: 67.44%) (continued)
52 L Lo <] 0o o PR P PP PO P OURRPPOP 5,130 0.06
5 Teledyne Technologies, INC. .....ccccviiiiiiiiiii e 2,562 0.03
17 Teradyne, INC. ..ococcvvvvriiieeeen. . 1,529 0.02
321 TESIA, INC. ettt ettt b e e b e anee s 101,969 1.16
102 Texas INStruments, INC. ......eoiiii e 21177 0.24
2 Texas Pacific Land Corp. . 2,113 0.02
21 TEXITON, INC. ettt e e et e e e e e e e nneee s 1,686 0.02
43 Thermo Fisher Scientific, INC. ......ocviiiiiie e 17,435 0.20
127 TJIX Cos., InC. woveeeviiiiieeeiiis 15,683 0.18
54 T-MODilE U.S., INC. et 12,866 0.15
60 Tractor SUPPIY CO. ..vieiiiiiiiiitieiee s 3,166 0.04
50 Trade Desk, Inc. .......... 3,600 0.04
6 TransDigm Group, Inc. .... 9,124 0.10
22 TransUnion ..........cc...... 1,936 0.02
26 Travelers Cos., Inc. ... 6,956 0.08
27 Trimble, Inc. .............. 2,051 0.02
150 Truist Financial Corp. ... 6,448 0.07
20 Twilio, INC. ccvvveeeeeiiiies 2,487 0.03
5 Tyler Technologies, Inc. .. 2,964 0.03
32 Tyson Foods, Inc. ........... 1,790 0.02
175 U.S. Bancorp .......cccceene 7,919 0.09
225 Uber Technologies, Inc. .. 20,992 0.24
37 UDR, INC. eevviiiieiiiaiine 1,511 0.02
5 Ulta Beauty, Inc. ....... 2,339 0.03
71 Union Pacific Corp. .......ccceeeunen. 16,336 0.19
13 United Airlines Holdings, Inc. ... 1,035 0.01
82 United Parcel Service, Inc. ....... 8,277 0.09
8 United Rentals, Inc. ........ 6,027 0.07
104 UnitedHealth Group, Inc. .......... 32,445 0.37
6 Universal Health Services, INC. .........cooiiiiiiiiiiicces e 1,087 0.01
37 Valero ENErgy COrP. ...ueiiiieiiiiieeiiee ettt e e e e nnee s 4,974 0.06
17 Veeva Systems, Inc. .... 4,896 0.06
45 VENTAS, INC. .ot e et e e b e e et b e e e ene e e e enneee s 2,842 0.03
28 V1= 1 (o T @0 T o TSRS 2,827 0.03
10 VeriSign, Inc. ............ 2,888 0.03
16 Verisk ANAIYEICS, INC. ..oviiiiie s 4,984 0.06
482 Verizon Communications, INC. ......cccuviiiieiiiiiiieie e e 20,856 0.24
29 Vertex Pharmaceuticals, Inc. .... 12,911 0.15
40 Vertiv HOIAINGS CO. ..vviiiiiiiieiici s 5,136 0.06
133 VIAEEIS, INC. ettt ettt b e sb e saeeaneeas 1,188 0.01
117 VICI Properties, Inc. . 3,814 0.04
195 VIS8, INC. oottt ettt et ettt b et e b e e aneeas 69,235 0.79
39 RV 4153 (= T 07 o TSRS 7,559 0.09
15 Vulcan Materials Co. .... 3,912 0.04
34 W.R. BErKIEY COrP. ittt st e e nee s 2,498 0.03
486 WalMaArt, INC. coovieiiiiiiieeceee 47,521 0.54
206 Walt Disney Co. ......ccccceeueene 25,546 0.29
272 Warner Bros DiSCOVETY, INC. ....ooiiiiiiiiiie et 3,117 0.04
45 Waste Management, INC. ......ocuiiiiiiiiiiiie e 10,297 0.12
7 Waters Corp. ....ccovvveviveeanns 2,443 0.03
35 WEC Energy Group, INC. ....cccuciiiiiiiiiiiiii e 3,647 0.04
393 WEIIS FArgo & CO. ..eiiiiiieiiiie ettt ettt e e e b e e e e e neee s 31,487 0.36
76 Welltower, INC. ...ccooviveeiiiiiiiiiciies 11,683 0.13
8 West Pharmaceutical Services, INC. .........ooovviiviiiiiiiiiieeeeeeeeeeeeeee 1,750 0.02
37 Western Digital COrP. .......eoiiiiiiiiie ittt 2,368 0.03
20 Westinghouse Air Brake Technologies Corp. ... 4,187 0.05
5 Westlake Corp. ..ccveevcieeeiier e see e 380 0.00
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Developed World UCITS ETF (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.87% (30 June 2024: 99.93%) (continued)
Equities: 99.87% (30 June 2024: 99.93%) (continued)
United States: 67.55% (30 June 2024: 67.44%) (continued)
82 WEYEINAEGUSET CO. ...viiiiiiiieiieiiie ettt 2,107 0.02
136 WillIamMS COS., INC. ..eveiiieieiciiiee et e e e e e s e e e e e s enaaneees 8,542 0.10
8 Williams-Sonoma, Inc. . 1,307 0.01
24 WOTKAAY, INC. oo 5,760 0.07
24 WP Carey, INC. ..o 1,497 0.02
5 WW Grainger, Inc. 5,201 0.06
69 XCEIENEIGY, INC. oottt eeneee s 4,699 0.05
27 XYIEIM, INC. e 3,493 0.04
32 Yum! Brands, Inc. ............... 4,742 0.05
6 Zebra TechnologieS COIP. ..cuiiiiiiiie ittt 1,850 0.02
11 Zillow Group, INC. A’ ShAres ........cccoiiuiiiiiiiiiiiiesies e 753 0.01
18 Zillow Group, Inc. ’C’ Shares .... 1,261 0.01
23 Zimmer Biomet Holdings, Inc. .. 2,098 0.02
51 Zoetis, INC. oo 7,953 0.09
28 Zoom Communications, Inc. .. 2,183 0.02
10 Zscaler, InC. ...ooooevviiiiieiiee, 3,139 0.04
5,942,361 67.55
Total EQUItIES ......c.ooiiiiiiiic e 8,784,648 99.87
Total Transferable Securities ...............coccoi i 8,784,648 99.87
Fair Value % of Net
USD Assets
Portfolio of Investments 8,784,648 99.87
Other Net Assets 11,666 0.13
Net Assets 8,796,314 100.00
% of Total
Analysis of Total Assets Assets
Transferable securities admitted to an official stock exchange listing ................ 99.86
Other CUITENt ASSEES ...eeiiiiiiiiiiiie ettt e saa e enes 0.14
TOLAl ASSEES .ttt ne et 100.00

Country classifications are based upon country of incorporation and/or country of domicile.

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF*

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89%
Equities: 99.89%
Belgium: 0.04%
31 Cenergy HoldiNgS SA ... 355 0.01
18 Titan Cement International SA ..........ccooiiiiiiii 811 0.03
1,166 0.04
Brazil: 6.46%
200 ATIOS SA e 833 0.03
104 Alupar INVEStMENTO SA ..o 590 0.02
2,000 Ambev SA 4,881 0.19
33 Ambipar Participacoes e Empreendimentos SA ..........cccoccviiiiiiiiiiinicien 992 0.04
200 AUFEN ENErgia SA ... 373 0.01
2,400 B3 SA - Brasil Bolsa Balcao .. 6,411 0.25
700 Banco BradesCo SA ........coiiiiiiii e 1,861 0.07
2,400 Banco Bradesco SA (preferred stock) ..........ccooviiiiiiiiiiiiiieeee e 7,401 0.28
500 Banco BTG Pactual SA ..........cccoeee.... 3,871 0.15
800 Banco do Brasil SA ........ 3,238 0.12
200 Banco Santander Brasil SA .......... 1,088 0.04
300 BB Seguridade Participacoes SA . 1,968 0.08
100 Bradespar SA (preferred stock) ....... 288 0.01
100 Braskem SA ... 166 0.01
200 Brava Energia .... 638 0.02
300 BRF SA .o 1,107 0.04
300 Caixa Seguridade Participacoes SA .. 807 0.03
600 Centrais Eletricas Brasileiras SA ..........cccovvveeeiviinnnnns 4.421 0.17
100 Centrais Eletricas Brasileiras SA (preferred stock) ...........cccce..... 814 0.03
200 Cia de Saneamento Basico do Estado de Sao Paulo SABESP .. 4,365 0.17
700 Cia Energetica de Minas Gerais .........c.cccocveiiiiiiiciieiienieeceeen 1,385 0.05
400 Cia Paranaense de Energia - Copel .........cccovevrvvrninene 855 0.03
500 Cia Paranaense de Energia - Copel (preferred stock) .. 1,141 0.04
300 Cia Siderurgica Nacional SA .........cooiiiiiie e 409 0.02
500 [0 1S3= 1o T NSRS 628 0.02
100 CPFL Energia SA 749 0.03
300 CSN MINErACA0 SA .. .ottt 273 0.01
300 EMDIaEr SA ..o s 4,233 0.16
100 Energisa SA ... 885 0.03
400 ENEVA SA .o 1,000 0.04
100 Engie Brasil ENergia SA .......oooiiiiiiiieiiee et 832 0.03
401 Equatorial Energia SA .... 2,642 0.10
600 GEIAAU SA .ot 1,759 0.07
200 GPS Participacoes e Empreendimentos SA ........ccccoceee e ciiee e 579 0.02
300 Grupo Mateus SA 449 0.02
140 Hapvida Participacoes e Investimentos SA .......ccccvveeiiiiiiiee e 945 0.04
100 HYPEIA SA e e 498 0.02
100 Isa Energia Brasil SA 425 0.02
220 [tau Unibanco HoldiNG SA ... 1,330 0.05
2,400 Itau Unibanco Holding SA (preferred Stock) ..........ccooiiiiiiiiiiiiie, 16,248 0.62
2,554 [tausa SA ..o 5,124 0.20
400 KIGDIN SA s 1,352 0.05
400 Localiza Rent @ Car SA A’ SNAres .......ccceeiiiiiiiiieeiiee et 2,970 0.11
500 Lojas Renner SA 1,803 0.07
100 Marfrig Global FOOAS SA ..ot 420 0.02
300 Metalurgica Gerdau SA ..o 491 0.02
500 Motiva Infraestrutura de Mobilidade SA 1,263 0.05
100 Multiplan Empreendimentos Imobiliarios SA .........cccccveeiiei e 499 0.02
400 Natura & Co. HOldING SA .....ooiiiiiiic e 810 0.03
100 Neoenergia SA 468 0.02
1,700 Petroleo Brasileiro SA ...t 10,618 0.41
2,100 Petroleo Brasileiro SA (preferred StOCK) ..........cooiiiiiiiiiiiiiiiie e 12,074 0.46

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (continued)
Equities: 99.89% (continued)
Brazil: 6.46% (continued)
100 POrto SEQUIO SA ... 1,011 0.04
300 PRIO SA e 2,331 0.09
600 Raia Drogasil SA 1,662 0.06
500 Rede D’Or SA0 LUIZ SA ..ottt ae e 3,245 0.12
600 RUMO SA ettt b ettt e e bt et e neenes 2,037 0.08
300 Santos Brasil Participacoes SA .... 760 0.03
100 SA0 MartinNo SA ... 322 0.01
600 Sendas Distribuidora SA ......oooiiiiiiie 1,238 0.05
100 SLC Agricola SA 327 0.01
201 Smartfit Escola de Ginastica € Danca SA .........cccoooiiiiriieiie e 915 0.04
300 SUZAN0O SA et a e e e e e e e e e e a i r e e e e e e nrrraaas 2,815 0.11
400 Telefonica Brasil SA .. 2,264 0.09
400 TIMSA s 1,616 0.06
200 TOTVS SA oo 1,547 0.06
100 Transmissora Alianca de Energia Eletrica SA .. 640 0.02
300 Ultrapar Participacoes SA .........ccccceceiiieniennn. 964 0.04
300 Usinas Siderurgicas de Minas Gerais SA Usiminas (preferred stock) .. 226 0.01
1,650 VAlE SA e 15,917 0.61
500 Vibra Energia SA .. 1,984 0.08
700 WWEG SA et 5,487 0.21
168,578 6.46
Cayman Islands: 0.47%
10 Advanced Energy Solution Holding Co. Ltd. .... 363 0.01
60 Airtac International Group ..........ccccveevveeens 1,789 0.07
37 Alchip Technologies Ltd. ........ 3,920 0.15
660 Chailease Holding Co. Ltd. .... 2,858 0.11
30 Parade Technologies Ltd. ...... 612 0.02
150 511 (10| A 07 o] o TP PR P R UPPP PPN 1,826 0.07
280 Zhen Ding Technology Holding Ltd. ........cocoiiiiiiiiiie e 963 0.04
12,331 0.47
Chile: 0.85%
1,238 AGUAS ANAINGS SA ...t neee s 451 0.02
19,680 Banco de Chile .......ooeiiiiiiiiii e 2,971 0.11
36 Banco de Credito e Inversiones SA . 1,517 0.06
34 Banco 1tau Chile SA ... 470 0.02
27,895 Banco Santander Chile ..........cccouviiiiiiiiiieee e 1,749 0.07
596 Cencosud SA 2,024 0.08
218 Cencosud ShOPPING SA ... 444 0.02
59 Cia Cervecerias Unidas SA ... 382 0.01
4,108 Cia Sud Americana de Vapores SA ... 210 0.01
3,263 COlDUN SA e 524 0.02
169 Embotelladora ANdina SA ..o e 688 0.03
540 Empresas CMPC SA 824 0.03
170 EMPresas COPEC SA ...ttt e e 1,155 0.04
8,564 ENEl AMEIICAS SA ...t e e e e s e e e e 833 0.03
11,199 Enel Chile SA 828 0.03
397 Falabella SA ... e 2,105 0.08
90,987 Latam AIliNES Group SA .....ooiiieiiie s 1,838 0.07
295 Plaza SA 657 0.02
120 QUINENCO SA .ttt et e e she e st e e te e eab e e beeateeasbeesbeeaneeans 469 0.02
61 Sociedad Quimica y Minera de Chile SA ... 2,170 0.08
22,309 0.85
Colombia: 0.20%
231 CemMENLOS AIJOS SA ..ottt 582 0.02
2,134 ECOPEIIOI SA .ot 951 0.04

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (continued)
Equities: 99.89% (continued)
Colombia: 0.20% (continued)
202 GrupO CIDESt SA it e et e e e aaaa e e 2,282 0.09
44 Grupo de Inversiones Suramericana SA ..........cccccciiiiiiiieiiei e 405 0.01
199 Interconexion Electrica SA ESP .......cccooii e 964 0.04
5,184 0.20
Czech Republic: 0.25%
63 CEZ AS et 3,689 0.14
7 Colt CZ Group SE 238 0.01
34 KOmeErcni BanKa AS ........oooiiiiiiiiiiee ettt a e 1,639 0.07
122 Moneta Money Bank AS ...t 839 0.03
6,405 0.25
Egypt: 0.06%
999 Commercial International Bank - EQYpt (CIB) ....ccccvveiiiiiiiiiee e 1,700 0.06
1,700 0.06
Greece: 1.11%
27 Aegean AITINES SA ...ttt s 387 0.02
964 Alpha Bank SA ......cccccoiviiiiiie 3,384 0.13
37 Athens International Airport SA ... 429 0.02
9 Autohellas Tourist & Trading SA ......ccccoveviiieene 112 0.00
1,123 Eurobank Ergasias Services & Holdings SA ... 3,844 0.15
40 GEK Terna SA .....oov e 941 0.04
66 Hellenic Telecommunications Organization SA ... 1,250 0.05
40 HELLENIQ ENERGY Holdings SA ..... 386 0.01
57 Holding Co. ADMIE IPTO SA ..o 212 0.01
253 Intralot SA-Integrated Information Systems & Gaming Services ... 345 0.01
49 Jumbo SA ... 1,685 0.06
37 LAMDA Development SA ...... 274 0.01
49 Metlen Energy & Metals SA ... 2,647 0.10
26 Motor Oil Hellas Corinth Refineries SA ......cccviiiiiiiiiie e 722 0.03
377 National Bank of Greece SA 4,793 0.18
85 OPAP SA e s 1,921 0.07
30 OPtiMa DANK SA ... 704 0.03
495 Piraeus Financial Holdings SA . 3,418 0.13
90 Public POWer Corp. SA ... 1,464 0.06
28,918 1.11
Hungary: 0.50%
143 Magyar Telekom Telecommunications PLC ...........ccoooiiiiiiieiiiee e 748 0.03
204 MOL Hungarian Oil & Gas PLC ........cccouiiiiiiiiiieiiieec e 1,770 0.07
218 OPUS GIOD@I NYIT ...t 382 0.01
105 OTP Bank Nyrt 8,357 0.32
58 Richter Gedeon NYIt .......cociiiiiiii e 1,703 0.07
12,960 0.50
Iceland: 0.11%
607 AFON BanKi HE. ... e 832 0.03
179 FESti HE. s 421 0.02
478 Hagar HE. s 414 0.01
798 Islandsbanki Hf. .... 764 0.03
2,183 KViKa DanKi HE. ... 314 0.01
217 Reitir fasteignafelag Hf. .......oooooiiiii e 201 0.01
2,946 0.11
India: 32.08%
104 360 ONE WAM LEG. .ot 1,449 0.06
1 BM INAIA L. o 332 0.01
90 Aarti Industries Ltd. .. 503 0.02
24 ABB India Ltd. .......... 1,702 0.07

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (continued)
Equities: 99.89% (continued)
India: 32.08% (continued)

37 ACC LEG. e 827 0.03
144 Adani Energy Solutions Ltd. .........cccoiiiiiiiiiiiiiie 1,481 0.06
119 Adani Enterprises Ltd. ........... 3,635 0.14
120 Adani Green Energy Ltd. .......ccociiiiiiiiiiiii e 1,435 0.05
332 Adani Ports & Special Economic Zone Ltd. .........cccceeeiiiiiiiiieinieceeee e 5,614 0.22
489 Adani Power Ltd. .......cccccvvvviiiiiiiiiiiiiiiiiinns 3,340 0.13

98 Adani Total Gas Ltd. ......couioiiiiiiiie e e 772 0.03
145 Adani WiIlmar Ltd. .....oooeoiieiec s 440 0.02
288 Aditya Birla Capital Ltd. .. 929 0.04

18 AlA ENGINEEriNg Ltd. ....oooiiiiiiiieii e 695 0.03

19 Ajanta Pharma Ltd. ..o 570 0.02

18 Alkem Laboratories Ltd. . 1,037 0.04
360 Ambuja Cements Ltd. ..... 2,424 0.09

8 Apar Industries Ltd. ........ 814 0.03

88 APL Apollo Tubes Ltd. .................. 1,785 0.07

45 Apollo Hospitals Enterprise Ltd. ... 3,800 0.15
636 Ashok Leyland Ltd. ........cccceeeeeee. 1,861 0.07
205 Asian Paints Ltd. ....... 5,596 0.21

54 Astral Ltd. ......cccoooiiiiiiienne 949 0.04
164 AU Small Finance Bank Ltd. .. 1,563 0.06
136 Aurobindo Pharma Ltd. ......... 1,800 0.07

67 Avenue Supermarts Ltd. . 3,416 0.13

1,045 Axis Bank Ltd. ................ 14,612 0.56
30 Bajaj Auto Ltd. ...... 2,930 0.11
1,281 Bajaj Finance Ltd. ..... 13,989 0.54
172 Bajaj Finserv Ltd. .......cccccvviiinene 4,124 0.16

12 Bajaj Holdings & Investment Ltd. .. 2,012 0.08
421 Bajaj Housing Finance Ltd. ... 598 0.02

36 Balkrishna Industries Ltd. ...... 1,026 0.04
356 Bandhan Bank Lid. .......c.coooiiiiiiii e s 787 0.03
466 Bank Of Baroda ........coooiiiiiiiiiiic e 1,352 0.05
411 Bank of India 568 0.02
787 Bank of Maharashtra ..o 524 0.02

29 Bata INdia Ltd. ....ccooieiiiieii e 413 0.02

6 Bayer CropScience Ltd. .. 440 0.02
132 Berger Paints India Ltd. ........ccoooviiiiiiiiiie e 912 0.03
42 Bharat Dynamics Ltd. ........ccociiiiiiiiiiieii e 952 0.04
1,655 Bharat Electronics Ltd. ... 8,134 0.31
115 Bharat FOrge Lid. ......oooiiiiiii e 1,754 0.07
578 Bharat Heavy Electricals Lid. ... 1,795 0.07
903 Bharat Petroleum Corp. Ltd. ..... 3,495 0.13
1,223 Bharti AIrtel LEd. ..o 28,658 1.10

76 Bharti Airtel Ltd. (partly paid) .......coceoreeiiiiiieiieieeee e 1,355 0.05

34 Bharti Hexacom Ltd. ................. 774 0.03
205 BIOCON LA, .ot 850 0.03

56 BIUE Star Ltd. ....veeeieiiiiiiiiiee et e et a e 1,068 0.04

4 Bosch Ltd. ....ccccoeeviiiinne 1,524 0.06

54 Britannia INduStries Ltd. .........coooiiiiiiiii e 3,684 0.14

90 BSE LtA. eeeiiiieiiiieitie ittt she ettt reenes 2,907 0.11
818 Canara Bank 1,089 0.04
219 Castrol INdia Ltd. ....c.eeiiiiiieiiiii e 566 0.02
442 Central Bank of India Ltd. .......oooiiiiiiiieee e 204 0.01

50 Central Depository Services India Ltd. ... 1,046 0.04
288 CG Power & Industrial SOIUtioNS Ltd. ........c.cooiiiiiiiiiiiiiie e 2,291 0.09
197 Cholamandalam Investment & Finance Co. Ltd. ........cccooeiiiiiiiniiiiciic e 3,740 0.14
255 Cipla Ltd. v 4,478 0.17

1,022 Coal India Ltd. ... 4,671 0.18

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (continued)
Equities: 99.89% (continued)
India: 32.08% (continued)
41 Cochin Shipyard Ltd. ........coceiiiiiiiiie e 988 0.04
145 Coforge Ltd. ..c.ccvvriiiinnen 3,254 0.12
60 Colgate-Palmolive India Ltd. ..........coiiiiiiiiiiiii e 1,684 0.06
124 Container Corp. of India Ltd. .......cccoiiiiiiiiiiii e 1,099 0.04
57 Coromandel International Ltd. .. 1,665 0.06
8 CRISIL L. oottt bbb 564 0.02
61 CumMmMINS INdia Ltd. oo 2,418 0.09
261 Dabur India Ltd. .... 1,477 0.06
37 Dalmia Bharat Ltd. 952 0.04
31 Deepak Nitrite Ltd. ....... 718 0.03
57 Divi’s Laboratories Ltd. .........ccoiiiiierieiiiiiiiiee et 4,526 0.17
15 Dixon Technologies India Ltd. .........cccoiiiiiiiiiiiiieee e 2,621 0.10
280 DLF Ltd. «ooveeiiiiiieieccecceee 2,735 0.10
16 Dr. Lal PathLabs Ltd. ... 522 0.02
275 Dr. Reddy’s Laboratories Ltd. 4,115 0.16
63 EICher MOtOrs LEA. .......uuueiiiiiiieiiieiiiiiiiisriesseesreesseessesssesssessssesssssssessesssessrsesssesaerane 4,155 0.16
93 EmMami L. oo e 620 0.02
395 Embassy Office Parks REIT 1,794 0.07
15 Endurance Technologies Ltd. ... 485 0.02
15 Escorts Kubota Ltd. .........oociiiiiiiiiiii e 583 0.02
207 Exide Industries Ltd. . 936 0.04
813 Federal Bank Ltd. ........ 2,020 0.08
219 Fortis Healthcare Ltd. .................. 2,029 0.08
520 FSN E-Commerce Ventures Ltd. ........cocviiiiiiiiiiiieieee e 1,264 0.05
1,188 GAIL INi@ LEd. .ot 2,644 0.10
57 GE Vernova T&D India Ltd. ......... 1,569 0.06
139 General Insurance Corp. of India ............. 624 0.02
19 GlaxoSmithKline Pharmaceuticals Ltd. .... 751 0.03
68 Glenmark Pharmaceuticals Ltd. ........ccccooiiiiiiiiiiiieieee e 1,391 0.05
1,196 GMR AIPOIES L. oot 1,188 0.05
180 Godrej Consumer Products Ltd. .. 2,473 0.09
30 Godrej INAUSEIES LEd. ...ccuviiiiiiieiiiciec e 436 0.02
65 Godrej Properties LEd. ......oooiiiiiiiieeie e 1,776 0.07
161 Grasim Industries Ltd. .............. 5,340 0.20
18 Gujarat Fluorochemicals Ltd. ... 762 0.03
91 Gujarat Gas Ltd. ........ccceeeeeee. 504 0.02
108 Havells India Ltd. ......oooveiiiiiiie s 1,953 0.07
477 HCL Technologies Lid. .....ccuiiiiiiieiiie et 9,615 0.37
45 HDFC Asset Management Co. Ltd. 2,724 0.10
2,583 HDFC Bank Ltd. .......cccooovviiiiiieen. 60,283 2.31
422 HDFC Life Insurance Co. Ltd. .. 4,007 0.15
59 Hero MotoCorp LEd. ....oouiiiiiiiicic e 2,915 0.1
667 Hindalco INAUSTHEs LEd. .....c.veiiieeee e 5,389 0.21
86 Hindustan Aeronautics Ltd. ......... 4,883 0.19
411 Hindustan Petroleum Corp. Ltd. ......ccooiiiiiiiiieiicie e 2,099 0.08
408 Hindustan Unilever Ltd. ..., 10,916 0.42
179 Hindustan ZIing LEd. .....oo.ooiiiii e e 941 0.04
6 Hitachi Energy India Ltd. .......ccocoviiiiiiiie e 1,400 0.05
1 Honeywell Automation India Ltd. ................. 459 0.02
224 Housing & Urban Development Corp. Ltd. .......cccociiiiiiiiiiiiniieeeee e 620 0.02
65 Hyundai Motor India Ltd. .......ccoooiiiiiiiieiiic e 1,682 0.06
2,405 ICICI Bank Ltd. .....cccoeeviiiiiiiiiiieeiec e 40,545 1.55
109 ICICI Lombard General Insurance Co. Ltd. . 2,593 0.10
173 ICICI Prudential Life Insurance Co. Ltd. ...... 1,327 0.05
307 IDBI BaNnK L. .ooeeeiieiiieiee e 370 0.01
1,653 IDFC First Bank Ltd. ......cooeeiiiiiiicesee e 1,404 0.05
121 INAIAN BANK ...t 908 0.03
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (continued)
Equities: 99.89% (continued)
India: 32.08% (continued)
398 Indian Hotels Co. Ltd. ....oouiiiiiiiiiiie s 3,528 0.14
1,724 INdian Oil Corp. L. ..ooouiiiiiiiiiiiiie ettt 2,954 0.11
136 Indian Railway Catering & Tourism Corp. Ltd. .. 1,239 0.05
804 Indian Railway Finance Corp. Ltd. .......ccccoiiiiiiiiiiiiiiicc 1,329 0.05
303 Indian Renewable Energy Development Agency Ltd. ......ccccceiiiiiiiiiiiiiieeninen. 601 0.02
316 Indraprastha Gas Ltd. .......cccccoeviiiiiiiiiiiiiceceeen 803 0.03
595 INAUS TOWETS LEA. ..eiiiiieeiiii et 2,922 0.11
53 INAUSING BanK LEd. ...oooiiiiiieieee s 539 0.02
159 Info Edge India Ltd. ..... 2,759 0.11
1,605 INFOSYS LEA. ettt 29,978 1.15
87 InterGlobe Aviation Ltd. .......cc.eveiiiiiiiiiiiee e 6,063 0.23
61 Ipca Laboratories Ltd. .........cccccveeene 989 0.04
902 IRB Infrastructure Developers Ltd. ..... 522 0.02
435 ITC Hotels Ltd. ....coevuveiiiiiiiiieiiee 1,128 0.04
1,351 ITC Ltd. oo 6,560 0.25
144 Jindal Stainless Ltd. .... 1,184 0.05
175 Jindal Steel & Power Ltd. ...... 1,922 0.07
1,423 Jio Financial Services Ltd. .... 5,422 0.21
240 JSW Energy Ltd. ............... 1,461 0.06
111 JSW Infrastructure Ltd. ... 405 0.02
400 JSW Steel Ltd. .....cccueee 4,760 0.18
163 Jubilant Foodworks Ltd. ...... 1,334 0.05
178 Kalyan Jewellers India Ltd. .... 1,154 0.04
91 Kansai Nerolac Paints Ltd. ....... 268 0.01
14 Kaynes Technology India Ltd. .. 995 0.04
30 KEI Industries Ltd. ........cccocueene 1,327 0.05
495 Kotak Mahindra Bank Ltd. .. 12,488 0.48
75 KPIT Technologies Ltd. .. 1,101 0.04
380 L&T Finance Ltd. ......ccccocevriene 913 0.03
12 L&T Technology Services Ltd. ........cccocieiiiiiiiiiiiiiieccce e 616 0.02
309 Larsen & TOUDrO LEd. .....ooooiiiiiiiieeee e 13,223 0.51
175 Laurus Labs Ltd. ................ 1,479 0.06
136 LIC Housing FINANCE Ltd. ......ccooiiiiiiiiiiiiieciec e 981 0.04
10 Linde INdi@ Ltd. ...ccveiieiiiiiii e 776 0.03
52 Lloyds Metals & Energy Ltd. .. 963 0.04
42 LTIMINArEE LEd. ..oueeiieiiieeieee et 2,604 0.10
108 LUPIN L. oottt et ettt n e reenes 2,441 0.09
129 Macrotech Developers Ltd. ........cccccoviveeiiieenns 2,082 0.08
265 Mahindra & Mahindra Financial Services Ltd. .......ccccccceiiiiiiiiie i 834 0.03
426 Mahindra & Mahindra Ltd. ........cccooiiiiiiiieie e 15,812 0.61
58 Mankind Pharma Ltd. ......... 1,569 0.06
236 =T oo T N o KPP UP ST TRRPP 1,988 0.08
60 Maruti SUzUKi INdia Ltd. .......ooiiiiiiiieiieeeeee e 8,675 0.33
121 Max Financial Services Ltd. ..... 2,324 0.09
334 Max Healthcare Institute Ltd. ........cooiiiiiiiei e 4,969 0.19
34 Mazagon Dock Shipbuilders Ltd. .........cccccuiiiiiiiiiiiiiicicccee e 1,286 0.05
21 Metro Brands Ltd. .......cccceviieeiiiinnnnns 282 0.01
64 Motilal Oswal Financial Services Ltd. .........ccccooiiiiiiiiiiiiiieeeee e 649 0.02
50 MPHESIS LEA. ottt 1,659 0.06
1 MRF Ltd. .o 1,660 0.06
49 Muthoot FINANCE Ltd. .......cooeiiiiiiiiiie i e 1,499 0.06
400 National Aluminium Co. Ltd. .....coiiiiiiiiiiiieiee e 899 0.03
162 Nestle India Ltd. .......ccccvvvreene 4,657 0.18
117 New India Assurance Co. Ltd. .......occeiiiiiiiiiiiiiie e 263 0.01
1,343 NHPC LU, ittt 1,344 0.05
77 Nippon Life India Asset Management Ltd. 718 0.03
155 NLC India Ltd. ....ooviiiiiiiiiiicieecieeie 416 0.02

The accompanying notes are an integral part of the annual financial statements.

318 Annual Report Franklin Templeton ICAV



SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (continued)
Equities: 99.89% (continued)
India: 32.08% (continued)
1,554 NMDC L. oo 1,268 0.05
425 NTPC Green Energy Ltd. ......ccoooiiiiiiiiiiiiie e 519 0.02
2,134 NTPC Ltd. .ovevvieeccecece 8,333 0.32
53 Oberoi Realty Ltd. .....coooiiiiiiiieiici e 1,178 0.05
1,748 Oil & Natural Gas Corp. Ltd. ......cooiiieiiiieieiiieees e 4,978 0.19
246 Oil India Ltd. ..ccovvviiiiiiieie 1,246 0.05
138 One 97 CommuNiCations LEd. .....c..ooiiiiiiiiiie e 1,487 0.06
12 Oracle Financial Services Software Ltd. .........cccccooiriiiiieniiiiieicccec e 1,257 0.05
3 Page Industries Ltd. .........c.coeviiiiiiiiens 1,728 0.07
43 Patanjali FOOAS Ltd. .......coiiiiiiiiiiieeiee e 828 0.03
138 PB FINtECH L. .ot 2,935 0.11
46 Persistent Systems Ltd. .. 3,241 0.12
338 Petronet LNG Ltd. ........... 1,190 0.05
85 Phoenix Mills Ltd. ..... 1,548 0.06
36 Pl Industries Ltd. ......... 1,723 0.07
75 Pidilite Industries Ltd. ..... 2,671 0.10
54 Piramal Enterprises Ltd. . 720 0.03
22 Polycab India Ltd. ........... 1,681 0.06
124 Poonawalla Fincorp Ltd. .... 674 0.03
655 Power Finance Corp. Ltd. ......... 3,264 0.13
2,026 Power Grid Corp. of India Ltd. .. 7,085 0.27
29 Premier Energies Ltd. ............... 359 0.01
72 Prestige Estates Projects Ltd. .. 1,391 0.05
1,143 Punjab National Bank ............... 1,473 0.06
255 Rail Vikas Nigam Ltd. ..... 1,183 0.05
202 RBL Bank Ltd. ............. 585 0.02
562 REC Ltd. oo, 2,637 0.10
33 Relaxo Footwears Ltd. .... 167 0.01
3,106 Reliance Industries Ltd. .........cccccveiiinnens 54,348 2.08
1,350 Samvardhana Motherson International Ltd. ..........ccoccceeeiiiiiiiiii e 2,437 0.09
131 SBI Cards & Payment Services Ltd. ........ccocoiiiiiiiiiiiee e 1,456 0.06
200 SBI Life Insurance Co. Ltd. .............. 4,287 0.16
18 Schaeffler INdia Ltd. ......ccoiiiiiiiie e 849 0.03
5 Shree Cement LEA. .....oooiiiiiiieieeee e 1,809 0.07
567 Shriram Finance Ltd. ... 4,673 0.18
40 SIEMENS LEA. oot 1,517 0.06
322 SUVN LU ettt 377 0.01
11 Solar Industries India Ltd. ............. 2,257 0.09
222 Sona Blw Precision FOrgings Ltd. .........ccooiiiiiiiiiiiiiiiieseceeesee e 1,246 0.05
64 SRF L. it 2,419 0.09
103 Star Health & Allied Insurance Co. Ltd. .. 508 0.02
805 State Bank of INdia .......cccoiiiiiiiiiiii 7,700 0.30
652 Steel Authority of India Ltd. .....ccooviiiiiiiiiie e 1,003 0.04
490 Sun Pharmaceutical Industries Ltd. . 9,574 0.37
38 SUN TV NEtWOTK Ltd. ..o 265 0.01
30 Sundaram FINance Ltd. ........ooeoiiiiiiiiiei e 1,810 0.07
29 Supreme Industries Ltd. . 1,485 0.06
5,052 SUZION ENErgy Ltd. ..ooeiiiiiiiiiie e 3,989 0.15
132 SWIGGY L. oo 616 0.02
74 Syngene International Ltd. .... 551 0.02
51 Tata Communications Ltd. .........ccooiiiiiiieiiiiiie e 1,005 0.04
464 Tata Consultancy Services Ltd. .......oooiiiiiiiie e 18,731 0.72
291 Tata Consumer Products Ltd. ... 3,729 0.14
16 Tata EIXSI L. oo 1,177 0.05
926 Tata MOtOrs Ltd. ....ooooiiieieic e 7,429 0.28
772 Tata Power Co. Ltd. .. 3,650 0.14
3,732 Tata Steel Ltd. .......... 6,952 0.27
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (continued)
Equities: 99.89% (continued)
India: 32.08% (continued)

76 Tata Technologies Ltd. ... 630 0.02
313 Tata Teleservices Maharashtra Ltd. 241 0.01
285 Tech Mahindra Ltd. ........oouioiiiiii e e 5,606 0.21

15 THErMAX LEA. e st e et e e nnee s 598 0.02
168 Titan Co. Ltd. .ccoovviiiiiiieine 7,229 0.28

44 Torrent Pharmaceuticals Ltd. ........cccccoviiiiiiiiii 1,749 0.07

87 TOrrent POWET LEd. ...o..eiiieiiieeee et 1,489 0.06

82 Trent Ltd. ..o 5,945 0.23

47 Tube Investments of India Ltd. .... 1,704 0.07
107 TVS Motor Co. Ltd. .....cceeueeenee. 3,641 0.14

55 UltraTech Cement Ltd. .........cooiiiiiiiii e 7,756 0.30
689 Union Bank of India Ltd. .......ooiiiiiiiieeiie e 1,234 0.05

31 United Breweries Ltd. ..... 705 0.03
130 United Spirits Ltd. ........ 2,165 0.08

76 UNO Minda Ltd. . 979 0.04
266 (0] I I o PSPPSRSO 2,051 0.08
617 Varun Beverages Ltd. .......oooiiiioiiieee s 3,292 0.13

27 Vedant Fashions Ltd. ... 255 0.01
751 Vedanta Ltd. ....oooeiiieiee e 4,036 0.15
680 Vishal Mega Mart LEd. .......cooiiiiiiiiiei s 1,062 0.04

9,892 Vodafone Idea Ltd. ...... 857 0.03
103 Voltas Ltd. .....cccoeevueennee. 1,578 0.06
37 WAAREE Energies Ltd. .. 1,354 0.05
27 Whirlpool of India Ltd. ......c.cooiiiiiiieiii e e 441 0.02
1,268 ALV o] o TN I U SRR UPTUSTRPPII 3,933 0.15
8,254 Yes Bank Ltd. .....ccooeeeiiiiiiiiiine 1,958 0.07
374 Zee Entertainment Enterprises Ltd. ... 638 0.02
2,024 Zomato Ltd. ..o 6,234 0.24
114 Zydus LifeSCIENCES Ltd. .....ooiuiiiiiiiiii i 1,316 0.05
836,996 32.08

Indonesia: 1.89%
4,700 Alamtri Resources Indonesia ThK. PT ......cccouiiiiiiiiiiieee e 530 0.02
5,600 Amman Mineral Internasional PT 2,915 0.1
9,100 Astra International Tbk. PT ......... 2,522 0.10
2,300 AVIa AVIAN TBK. PT oot 59 0.00
22,400 Bank Central Asia ThK. PT ..o 11,969 0.46
20,000 Bank Mandiri Persero Tbk. PT 6,012 0.23
5,500 Bank Negara Indonesia Persero ThK. PT .......oooiiiiiiiiiieee e 1,396 0.05
30,100 Bank Rakyat Indonesia Persero Tbhk. PT ......ooiiiiiiiiiiiiie s 6,934 0.27
1,900 Bank Syariah Indonesia ThK. PT .......ooiiiiiiiiieee e 302 0.01
9,100 Barito Pacific ThK. PT ....eiiiiiieiiie ettt aee e 930 0.04
1,800 Bukit Asam Tbk. PT 273 0.01
3,300 Charoen Pokphand Indonesia ThK. PT .....coiiiiiiiiiiiiie e 955 0.04
8,100 Dayamitra Telekomunikasi PT .......ccuoiiiiiiiii et 277 0.01
4,900 Elang Mahkota Teknologi Tbk. PT .. 146 0.00
393,800 GoTo Gojek Tokopedia Tbk. PT ...... 1,407 0.05
1,200 Indah Kiat Pulp & Paper Tbk. PT ............. 425 0.02
700 Indocement Tunggal Prakarsa TbK. PT ........cccoiiiiiiiiiiiiiiicec e 230 0.01
1,000 Indofood CBP Sukses Makmur ThK. PT .......ooiiiiiiiiiiiee e 647 0.02
2,000 Indofood Sukses Makmur Tbk. PT 1,001 0.04
2,400 INOSAt TOK. PT ittt 309 0.01
1,000 Jasa Marga Persero ThK. PT ... 225 0.01
8,400 Kalbe Farma ThK. PT ...ttt 789 0.03
1,800 Mayora Indah ThK. PT ...t 232 0.01
5,500 Merdeka Copper Gold Tbk. PT 678 0.03
4,700 Perusahaan Gas Negara ThK. PT ... 467 0.02

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (continued)
Equities: 99.89% (continued)
Indonesia: 1.89% (continued)

800 Petrindo Jaya Kreasi ThK. PT ......oooiiiiiiii e 621 0.02
8,400 Sarana Menara Nusantara ThK. PT ......cooooiiiiiiiiiiiiree e 256 0.01
1,500 Semen Indonesia Persero Tbk. PT .... 248 0.01
8,500 Sumber Alfaria Trijaya ThK. PT ....c.ooiiiiiiiii e 1,251 0.05

19,600 Telkom Indonesia Persero ThK. PT .......cccoiiiiiiiiiiiii e 3,356 0.13
5,200 Trimegah Bangun Persada Tbk. PT ... 211 0.01
2,600 Unilever Indonesia ThK. PT ......ooiiiiiiii e 232 0.01

700 United Tractors TOK. PT .....c.oociiiiiiii s 925 0.03
1,200 Vale Indonesia Tbk. PT .. 255 0.01
2,100 XL AXIAta TOK. PT oo 291 0.01

49,276 1.89
Kuwait: 1.28%

699 Agility Public Warehousing Co. KSC ........cccciiiiiiiiiiiiiiicnececceee e 448 0.02

814 Boubyan Bank KSCP ..........cccccovenenee. 1,917 0.07

544 Burgan Bank SAK ....... 489 0.02

992 Gulf Bank KSCP .....cccveviee 1,165 0.04
5,628 Kuwait Finance House KSCP ... 14,763 0.57

320 Mabanee Co. KPSC .........cocceiiiiieiiens 915 0.03
1,008 Mobile Telecommunications Co. KSCP .. 1,592 0.06
3,722 National Bank of Kuwait SAKP ........cccciiiiiiiiiiiiiee e 12,161 0.47

33,450 1.28

Luxembourg: 0.09%
49 AIVOLECN SA . e 449 0.02
61 Reinet Investments SCA 1,978 0.07
2,427 0.09

Malaysia: 2.48%

900 99 Speed Mart Retail Holdings Bhd. ..........ccoooiiiiiiiiiiiie e 447 0.02
400 Alliance Bank Malaysia Bhd. (non-voting-rights) ...........ccccceiiiiiiiiinciice, 409 0.02
47 Alliance Bank Malaysia Bhd. (voting rights) 11 0.00
1,200 AMMB Holdings BNd. ........cooiiiiiiiiceiieec e 1,453 0.06
2,000 AXiata Group BRd. .......oeiiiiiiiiiiecee e 1,097 0.04
1,800 CelcomDigi Bhd. .......cccceeee. 1,680 0.06
3,800 CIMB Group Holdings BNd. .......ccooiiiiiiiieieiieeeese e 6,128 0.24
1,700 Dialog Group BRd. .....c.oiiiiiiiiieicseee s 638 0.02

100 Fraser & Neave Holdings Bhd. . 700 0.03
2,200 Gamuda BRd. ... e 2,503 0.10
1,000 Genting BNRd. ..o e 724 0.03
1,300 Genting Malaysia Bhd. ... 596 0.02

800 Hartalega Holdings BNd. ..........ccooiiiiiiiiiic e 312 0.01

300 Hong Leong Bank Bhd. ..ottt 1,396 0.05

100 Hong Leong Financial Group Bhd. .. 394 0.02
1,400 IHH Healthcare Bhd. .........ccccooiiiiiiiiiiec e 2,268 0.09
1,500 [IM COrP. BRG. <.t 933 0.04
1,400 01 Corp. Bhd. ....ccoeviviiine 1,244 0.05

200 Kuala Lumpur Kepong Bhd. .........ccciiiiiiiiiiiicccc e 983 0.04
3,400 Malayan BanKing Bhd. ..........cooiiiiiiiii e 7,833 0.30
1,300 Maxis Bhd. ........cccceneen. 1,115 0.04

900 MISC BN, . 1,622 0.06
1,400 ME DIY Group M Bhd. ..o 545 0.02

30 Nestle Malaysia Bhd. .................... 547 0.02
1,300 Petronas Chemicals Group Bhd. .......ccocvieiiiiiiiiiie e 1,078 0.04

200 Petronas Dagangan Bhd. ... 1,022 0.04

400 Petronas Gas Bhd. ............. 1,674 0.06

300 PPB Group Bhd. .....ooiiiiiiiiiii e 732 0.03
1,500 Press Metal Aluminium Holdings Bhd. .........ccccooiiiiiiiiiiiiiee s 1,845 0.07

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (continued)
Equities: 99.89% (continued)
Malaysia: 2.48% (continued)

6,700 Public Bank BRd. ........ooiiiiiiiiiie e 6,858 0.26
700 QL ReSOUICES BN, ....iiiiiiiiieiiie e 765 0.03
900 RHB Bank Bhd. ........ 1,347 0.05

1,600 SD GUENIE BRA. ..ttt 1,763 0.07

1,800 Sime Darby BRd. .....oouiiiiiieee e 705 0.03

1,100 Sunway Bhd. .................. 1,228 0.05
500 Telekom Malaysia BRd. ........coouiiiiiiiiii e 778 0.03

2,000 Tenaga Nasional BRd. .........oooiiiiiii e 6,831 0.26

2,300 Top Glove Corp. Bhd. ..... 388 0.01

1,600 YTL COrp. BR. .ot 882 0.03
440 YTL COrp. BRA. oottt 91 0.00

1,100 YTL Power International Bhd. .. 1,040 0.04
220 YTL Power International Bhd. 80 0.00

64,685 2.48
Mexico: 3.26%

1,880 AIfa SAB 8 CV ..t 1,379 0.05
232 Alsea SAB de CV .............. 626 0.02

7,146 America Movil SAB de CV ........ 6,347 0.24
383 Arca Continental SAB de CV ... 4,021 0.15
319 Banco del Bajio SA ........cccceee. 766 0.03
243 Becle SAB de CV ..... 291 0.01

6,827 Cemex SAB de CV ....ccceccvveenes 4,680 0.18
237 Coca-Cola Femsa SAB de CV ............... 2,281 0.09
242 Concentradora Fibra Danhos SA de CV 314 0.01

1,880 Controladora Alpek SAB de CV ............. 308 0.01
385 Corp. Inmobiliaria Vesta SAB de CV .. 1,051 0.04

89 El Puerto de Liverpool SAB de CV ..... 483 0.02

1,285 Fibra Uno Administracion SA de CV ........oooiiiiiiiiieiieeeee e 1,763 0.07

607 Fomento Economico Mexicano SAB de CV ......ccceeveeeiviiiiiieee e 6,207 0.24
74 GCC SAB de CV 703 0.03
450 GeNtera SAB A€ CV ...t 955 0.04
81 Gruma SAB d€ CV ..ttt et 1,388 0.05
123 Grupo Aeroportuario del Centro Norte SAB de CV .... 1,605 0.06
177 Grupo Aeroportuario del Pacifico SAB de CV .......ccccocieiiiiiiiiieiiccicc e 4,036 0.15
73 Grupo Aeroportuario del Sureste SAB de CV ......ceeeiiiiiiiiiiieeiiee e 2,315 0.09
622 Grupo Bimbo SAB de CV 1,724 0.07
256 Grupo Carso SAB de CV 1,813 0.07
115 Grupo Comercial Chedraui SA de CV ...ccueviiciiee e 907 0.04

1,323 Grupo Financiero Banorte SAB de CV ... 12,011 0.46
811 Grupo Financiero Inbursa SAB de CV ......oooviiiiiiiii e 2,079 0.08

1,302 Grupo MexXiCO SAB d€ CV ....uviiiiiieiiiie ettt ettt bee e e 7,833 0.30

84 Industrias Penoles SAB de CV 2,320 0.09
647 Kimberly-Clark de Mexico SAB de CV .....ccccuiiiiiiieiiiieesiie et siee et 1,176 0.05
242 Megacable Holdings SAB de CV .......ooiiiiiiiiiiiiiiie et 674 0.03
565 Operadora De Sites Mexicanos SAB de CV .... 512 0.02
428 Orbia Advance Corp. SAB de CV .......cociiiiiiiiiiiiii e 296 0.01
459 Prologis Property MexiCo SA de CV ...ooeiiiiiiiiiiiieeee e 1,723 0.07

99 Promotora y Operadora de Infraestructura SAB de CV .... 1,108 0.04

75 Qualitas Controladora SAB de CV 765 0.03
107 Regional SAB A€ CV ......oiiiiiiiiiie e 879 0.03

2,322 Wal-Mart de Mexico SAB de CV ......cuiiiiiiiiiiiiieiie et 7,639 0.29

84,978 3.26

Netherlands: 0.07%
249 NEPI ROCKCASHIE NV ...t 1,891 0.07
1,891 0.07

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (continued)
Equities: 99.89% (continued)
Philippines: 0.82%
4,400 ACEN COIP. ittt ettt et b e et be et e e s 202 0.01
140 AYAIA COTP. ittt 1,417 0.05
3,300 Ayala Land, InC. ....cooovveriiieenns 1,582 0.06
860 Bank of the Philippine ISIands ..........ccccoiviiiiiiiiiiiiec e 1,985 0.08
1,067 BDO UnNIbank, INC. ..ccueiiiiiiiiiiieie ettt 2,894 0.11
2,200 Bloomberry RESOrts COrp. .....c.cciiiiiiiiiiiieiiiesiee e 200 0.01
1,100 Converge Information & Communications Technology Solutions, Inc. ................ 380 0.01
1,800 DMCI HOIAINGS, INC. .t 348 0.01
15 Globe Telecom, Inc. ............ 448 0.02
40 GT Capital HoldiNgs, INC. ..o.viiiiiiiiieiieee e 408 0.02
490 International Container Terminal Services, INC. ........cccoviveeiiiiiiiiiece e 3,575 0.14
1,300 JG Summit Holdings, INC. ....cocvviiiiiiiieeieee 461 0.02
200 Jollibee Foods Corp. ........... 767 0.03
800 LT Group, Inc. ........... 183 0.01
120 Manila Electric Co. .... 1,147 0.04
1,000 Megaworld Corp. ...... 35 0.00
810 Metropolitan Bank & Trust Co. .. 1,042 0.04
3,300 Monde Nissin Corp. .......cccccuene 434 0.02
40 PLDT, INC. oot 864 0.03
200 Semirara Mining & Power Corp. ... 117 0.00
4,800 SM Prime Holdings, Inc. .............. 1,998 0.08
570 Universal RODING COIP. ...uiiiiiiiiiic et ee e e e e e e naaaeennes 906 0.03
21,393 0.82
Qatar: 1.24%
965 Barwa Real EState CoO. .....ccciiiiiiiiiiiii e 736 0.03
1,519 Commercial Bank PSQC .... 1,898 0.07
991 Dukhan Bank .........cccccoveueeennne 990 0.04
352 Ezdan Holding Group QSC .......ccooiiiiiiiie e 99 0.00
867 Industries Qatar QSC 2,941 0.1
2,794 Masraf Al Rayan QSC 1,786 0.07
2,192 Mesaieed Petrochemical HoldiNg Co. ........cooviiiiiiiiiiciiieie e 810 0.03
352 00red00 QPSC ...ttt ettt 1,236 0.05
1,082 Qatar Aluminum Manufacturing Co. ... 403 0.02
205 Qatar Electricity & Water Co. QSC 912 0.03
264 Qatar FUBI QSC ... .ottt ettt 1,086 0.04
1,231 Qatar Gas Transport Co. Ltd. ............. 1,677 0.06
457 Qatar International Islamic Bank QSC 1,367 0.05
830 Qatar Islamic Bank QPSC ........cooiiiiiiiiiiiiee et 5,049 0.19
2,002 Qatar National Bank QPSC ... 9,540 0.37
468 Qatar Navigation QSC ..o 1,436 0.06
702 Vodafone Qatar QSC .........ooiiiiiiiie et 459 0.02
32,425 1.24
Romania: 0.24%
400 Banca Transilvania SA ... e 2,862 0.1
7,909 OMV PEIIOM SA oottt e e e e et e e e e e e e e e e s e s b e e e e e e e s sansaeeeas 1,377 0.05
9 One United Properties SA ...t 45 0.00
Societatea De Producere A Energiei Electrice in Hidrocentrale Hidroelectrica
43 17 NPT R PPRPRTURRURO 1,216 0.05
100 Societatea Energetica Electrica SA 340 0.02
32 Societatea Nationala Nuclearelectrica SA .......coocvii i 306 0.01
6,146 0.24
Saudi Arabia: 5.81%
199 Abdullah Al Othaim Markets Co. .......ccoooieiiiiiiiiieie e e 413 0.02
97 ACWA POWET CO. .vtieiieiiiieitieitieaitesiee sttt siteesteesteeebeesbeeasbeesbeesbeeasseesseesnsaanseas 6,621 0.25
196 AdES HOIAING CO. ..ottt 716 0.03

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (continued)
Equities: 99.89% (continued)
Saudi Arabia: 5.81% (continued)
57 Advanced Petrochemical Co. .........ccociiiiiiiiiiieiiesie e 471 0.02
899 ALREJNTEBANK .. 22,676 0.87
22 Al Rajhi Co. for Co-operative Insurance 754 0.03
19 Aldrees Petroleum & Transport Services Co. .......cccciviiiiiiiiiiciiiiiiesic e 645 0.03
552 AlINME BANK <. 3,947 0.15
217 Almarai Co. JSC 2,933 0.11
400 Arab National Bank ..o 2,316 0.09
123 Arabian CeNtreS CO. ..ocuviiiiiiiiiiii it 637 0.02
7 Arabian Contracting Services Co. 194 0.01
12 Arabian DFlliNG CO. ...coiueiiiieiiiiie et 256 0.01
11 Arabian Internet & Communications Services Co. ........ccccevieeiriiieiiiiiieinieee e 781 0.03
15 Astra Industrial Group Co. ......cccceveeveriieeiiiieerieeee 643 0.02
331 Bank AlBilad ...........ccccvenne 2,323 0.09
283 Bank Al-Jazira ............. 970 0.04
547 Banque Saudi Fransi ...... 2,605 0.10
159 BinDawood Holding Co. . 259 0.01
38 Bupa Arabia for Cooperative Insurance Co. 1,804 0.07
18 Catrion Catering Holding Co. .........cccc.... 580 0.02
33 Co. for Cooperative Insurance .. 1,390 0.05
20 Dallah Healthcare Co. .......cccccceviiiiiieninene 696 0.03
239 Dar Al Arkan Real Estate Development Co. ..... 1,223 0.05
24 Dr. Soliman Abdel Kader Fakeeh Hospital Co. ........... 260 0.01
46 Dr. Sulaiman Al Habib Medical Services Group Co. ... 3,326 0.13
11 EIM CO. oo 2,937 0.11
76 Emaar Economic City ..... 272 0.01
170 Etihad Etisalat Co. ........ccecvevvereenenne. 2,688 0.10
12 Jamjoom Pharmaceuticals Factory Co. 554 0.02
265 Jarir Marketing Co. ......... 886 0.03
11 Leejam Sports Co. JSC .....coeiviiiiiiieiieeieeieee 380 0.01
199 Mobile Telecommunications Co. Saudi Arabia ...........cccccveiiiiiiiiiiniciiiicis 571 0.02
43 Mouwasat Medical SErviCes CO. .....cvviiiiiiiiiiiieiiie e 865 0.03
23 Nahdi Medical Co. ........ccevvrrunnnen. 783 0.03
148 National Industrialization Co. ..........cceiiiiiiiiiii s 379 0.01
34 Power & Water Utility Co. for Jubail & Yanbu ...........cccooiiiiiiiiiiiiiciees 391 0.02
24 Qassim Cement Co. ......ccceecviiiiieiiciiicieceee, 327 0.01
188 Rabigh Refining & Petrochemical Co. ........ccccoiiiiiiiiiiiiiieiieeeeeee e 362 0.01
662 RIYAA BANK ...ttt 5,073 0.19
35 Riyadh Cables Group Co. ... 1,320 0.05
105 SABIC AGri-NUHENES CO. ....viiiiiiiiiiiieiiiecieere e 3,001 0.12
160 Sahara International Petrochemical Co. .........ccccooiiiiiiiiii i 846 0.03
18 SAL Saudi Logistics Services 901 0.03
603 Saudi Arabian MiniNg CO. ......cccuiiiiiiiiiiieii e 8,618 0.33
2,723 Saudi Arabian Oil CO. .....ccviviiiieiiiceceree e 17,657 0.68
23 Saudi Aramco Base Oil Co. ... 627 0.02
455 Saudi AWWAL BANK .....coviiiiiiiiiecccee e 4,088 0.16
406 Saudi Basic INAUSEIHES COIP. .....ccviiiiiiiiiiiiiiic e 5,916 0.23
34 Saudi Cement Co. .......ccueeee. 359 0.01
353 Saudi EIECHHCItY CO. ..vveiiiiiiiiee et 1,384 0.05
40 Saudi Ground ServiCes CO. ......ccciiiiiiiiiiieiie et 522 0.02
150 Saudi Industrial Investment Group .. 671 0.03
276 Saudi INVeStMENt BanK ..........cccoiiiiiiiieicccciieee et 1,069 0.04
331 Saudi Kayan Petrochemical Co. ........cccoiiiiiiiiiiiiiii e 456 0.02
1,336 Saudi National Bank 12,867 0.49
60 Saudi Real EState Co. ....uiiiiiiiiiiiieeiee et 319 0.01
18 Saudi Research & Media GroUP .......ccveeciiriiiiieecee e eriiee et e e sreeeseeeennaee e 928 0.04
22 Saudi Tadawul Group Holding Co. .. 1,035 0.04
867 Saudi Telecom CO. ....cccevverveenieennnn. 9,834 0.38

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (continued)
Equities: 99.89% (continued)
Saudi Arabia: 5.81% (continued)

7 Saudia Dairy & FOOAStUFf CO. ....ccviiiiiiiiiiiiiiie e 511 0.02
52 SAVOIA GIOUP ..ttt sttt 385 0.02
66 Seera Group Holding 447 0.02
18 United EIECIrONICS CO. ..uuiiiiiiiiiiiie ettt 424 0.02
45 Yamama Cement CO. .....cccooiiiiiiiiiii i 409 0.02

124 Yanbu National Petrochemical Co. ........ccccccueeiiiiiiiiiieiiiie e 998 0.04

151,499 5.81
South Africa: 4.77%

347 ADSA GroUP LEd. ..o 3,437 0.13
47 African Rainbow Minerals Ltd. .. 455 0.02
99 Anglo American Platinum Ltd. .........cccooiiiiii 4,403 0.17

159 Aspen Pharmacare HoldiNgs Ltd. ........cccooiiiiiiiiiiceecee e 1,069 0.04

157 Bid Corp. Ltd. ..o 4,129 0.16

153 Bidvest Group Ltd. .... 2,010 0.08
38 Capitec Bank Holdings Ltd. ... 7,593 0.29

107 Clicks Group Ltd. .........cccuee. 2,234 0.09

235 Discovery Ltd. ........cc...... 2,840 0.1
90 Exxaro Resources Ltd. ... 744 0.03

2,420 FirstRand Ltd. ................. 10,307 0.39
145 Foschini Group Ltd. ..... 1,052 0.04
409 Gold Fields Ltd. ........cccovveenne. 9,569 0.37

1,513 Growthpoint Properties Ltd. ..... 1,140 0.04

251 Harmony Gold Mining Co. Ltd. ..... 3,458 0.13

424 Impala Platinum Holdings Ltd. .. 3,792 0.14
72 Investec Ltd. .....ccooeviiiiiiiiienn, 536 0.02
25 Kumba Iron Ore Ltd. .... 401 0.02

112 Mr. Price Group Ltd. .... 1,396 0.05

750 MTN Group LEd. ..o 5,944 0.23
85 MUIICNOICE GrOUP ...ttt 562 0.02
74 Naspers Ltd. ............. . 22,966 0.88

209 Nedbank Group Ltd. .....eeeioieeii e e 2,858 0.11

160 Northam Platinum Holdings Ltd. .......cccccooiiiiiiiiiii s 1,726 0.07

2,194 Old Mutual Ltd. ....ooovveeiiiieeie 1,490 0.06
379 OUTsurance Group Ltd. ......cooeeiiiiiiiiiii e 1,670 0.06

1,157 Pepkor HoldINGS L. ...eeiiieiee e 1,773 0.07

223 Remgro Ltd. ................. 1,985 0.08

731 SANIAM LEA. oo e 3,647 0.14
18 SANtAM LEA. oo e 433 0.02

300 Sasol Ltd. ...ccoeriieinne 1,330 0.05

214 Shoprite HOIAINGS L. ...eeeiiiii e 3,335 0.13

1,262 Sibanye Stllwater LEd. .......ooouiiiiiiieiieese e 2,291 0.09

596 Standard Bank Group Ltd. .. 7,631 0.29
74 Tiger Brands LEd. ....oooeiiiiiice 1,328 0.05

212 Vodacom Group LEA. ....oooeeiiiiiiei et 1,631 0.06

401 Woolworths HOIdINGS Ltd. ......cveiiiiiiiiieeciiiee e 1,168 0.04

124,333 4.77
Taiwan: 29.15%

226 Accton TEChNOIOGY COrP. ...cciviiiiiiiie ittt 5,648 0.22

1,000 Acer, INC. .ovvvviiiice 1,037 0.04
210 AdVaNtECh CO. LE. ..o 2,444 0.09

1,500 ASE Technology Holding Co. Ltd. .......cceeiiiiiiiiiieiieeseeeeee e 7,574 0.29

1,000 Asia Cement COrp. .....cccoeevverivveennnns 1,460 0.06

148 Asia Vital Components Co. Lid. ....cuoiiiiiiiiiiiiiie e 3,764 0.14
20 ASMedia TeChNOIOgY, INC. ..cveiiiiiiiii s 1,308 0.05
14 ASPEED Technology, Inc. ..... 2,274 0.09

320 Asustek Computer, Inc. ....... 7,055 0.27

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (continued)
Equities: 99.89% (continued)
Taiwan: 29.15% (continued)
3,000 AUO COTP. ittt e n s 1,268 0.05
1,000 Capital Securities COrp. ......cociiiiiiiiiiiieci e 671 0.03
270 Catcher Technology Co. Ltd. ........... 1,959 0.08
4,300 Cathay Financial Holding Co. Ltd. .......ccoiiiiiiiiiiiiiiicecceec e 9,244 0.35
3,000 Chang Hwa Commercial Bank Ltd. .........cccooiiiiiiiiii e 1,920 0.07
1,000 Cheng Shin Rubber Industry Co. Ltd. 1,294 0.05
260 Chicony Electronics Co. LEd. .....ocuiiiiiiieiiieeiee e 1,157 0.04
1,000 China AIrliNes LEd. .....coiviiiiiiiicccsee e 739 0.03
5,000 China Steel Corp. ..... 3,218 0.12
177 Chroma ATE, INC. ..ottt 2,681 0.10
1,710 Chunghwa Telecom Co. LEd. ...cooiiiiiiiiieiiiie et 7,903 0.30
2,000 Compal Electronics, Inc. ............... 1,986 0.08
7,000 CTBC Financial Holding Co. Ltd. .. 10,472 0.40
880 Delta Electronics, Inc. .........cccc.... 12,441 0.48
400 E Ink Holdings, InC. ....ccccvevennen. 3,026 0.12
7,000 E.Sun Financial Holding Co. Ltd. .. 7,872 0.30
90 Eclat Textile Co. Ltd. .....ccecvvrnnen. 1,263 0.05
126 Elite Material Co. Ltd. ......... 3,804 0.15
33 eMemory Technology, Inc. .. 2,666 0.10
1,000 Eva Airways COorp. .....ccccceveevveeernnnn. 1,366 0.05
490 Evergreen Marine Corp. Taiwan Ltd. .. 3,338 0.13
1,000 Far Eastern International Bank .... 442 0.02
1,000 Far Eastern New Century Corp. ................ 1,126 0.04
1,000 Far EasTone Telecommunications Co. Ltd. 3,067 0.12
220 Feng TAY Enterprise Co. Ltd. ... 923 0.04
5,000 First Financial Holding Co. Ltd. ....... 4,972 0.19
1,500 Formosa Chemicals & Fibre Corp. .. 1,176 0.05
1,000 Formosa Petrochemical Corp. .. 1,232 0.05
2,000 Formosa Plastics Corp. ............ 2,386 0.09
58 Fortune EIectric Co. Ltd. ......coooiiiiiiei e 1,118 0.04
500 Foxconn Technology Co. LEd. .....cooiiiiiiiiiieeee e 1,087 0.04
3,700 Fubon Financial Holding Co. Ltd. .... 11,057 0.42
40 Genius Electronic Optical Co. Ltd. .....c.cooiuiiiiiiiiiiiie e 572 0.02
140 Giant Manufacturing Co. Ltd. .........cooiiiiiiiiiii e 520 0.02
250 Gigabyte Technology Co. Ltd. .. 2,422 0.09
40 [€11e) o F=1 I U g1 Ted 1] o ©'e] y o XSRS 1,787 0.07
110 Globalwafers Co. Ltd. ......cc.evvieiiiiiiiiiie et e s 1,135 0.04
100 Hiwin Technologies Corp. ................ 719 0.03
5,500 Hon Hai Precision Industry Co. Ltd. ......cccciiiiiiiiiiiiiiie e 30,313 1.16
150 Hotai MOtor Co. L. ..o.viiiiiiiiee e 2,896 0.11
4,000 Hua Nan Financial Holdings Co. Ltd. . 3,725 0.14
3,000 INNOIUX COMP. .ottt 1,202 0.05
101 International Games System Co. Ltd. ........ccooiiiiiiiiiiiiin e 2,967 0.11
1,000 Inventec Corp. .....oocvvevvieeeiiiieeiieee s 1,448 0.06
41 Jentech Precision Industrial Co. Ltd. .......cocoiiiiiiiiiiiiiee e 2,119 0.08
7,000 KGI Financial Holding Co. Ltd. ......cccciiiiiiiiiiiie et 3,582 0.14
28 King Slide Works Co. Ltd. ............. 1,951 0.08
500 King Yuan Electronics Co. Ltd. .......ccoiiiiiiiiiiiiiiicec e 1,746 0.07
44 Largan Precision Co. Lid. ...t 3,585 0.14
900 Lite-On Technology Corp. ... 3,404 0.13
38 (0] (ST 0o T K (o PP OPPPPPPR 1,756 0.07
670 MeEdIATEK, INC. e 28,670 1.10
5,000 Mega Financial Holding Co. Ltd. ..... 7,026 0.27
300 Micro-Star International Co. Ltd. ......c.oooiiiiiiiiiiie e 1,474 0.06
40 MOMO.COM, INC. ittt e b et e e e e e e nanns 368 0.01
2,000 Nan Ya Plastics Corp. .......cccecuvennnne 1,869 0.07
100 Nan Ya Printed Circuit Board Corp. .... 383 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (continued)
Equities: 99.89% (continued)
Taiwan: 29.15% (continued)
600 Nanya Technology COIP. .....oociiiiiiiiiiese et 1,052 0.04
80 Nien Made Enterprise Co. LId. .....cccoiiiiiiiiiiiii e 1,116 0.04

260 Novatek Microelectronics Corp. .... 4,851 0.19

100 Oneness BIioteCh Co. Ltd. ..oocuuiiiiiiieiiiiicieee et 216 0.01

927 Pegatron COrP. oottt 2,437 0.09

120 PharmaEssentia Corp. ... 2,251 0.09
1,000 POU ChEN COrP. ittt ettt ettt e e e et e e e e e e e e neeeennes 1,060 0.04
1,000 Powerchip Semiconductor Manufacturing Corp. .........ccccuevieiiinieenieesieeseesieene 527 0.02

300 Powertech Technology, INC. .......ccceeveiiiiiiiiicns 1,350 0.05

250 President Chain StOre COrpP. .....cuieiiieeeiiieeciieeeeiee e st esee e sre e e see e e e s saeeeannnes 2,195 0.08
1,200 Quanta COMPULET, INC. ..ovviiiiiiiiiie et 11,276 0.43

214 Realtek Semiconductor Corp. ... 4,154 0.16
1,000 Ruentex Development Co. Ltd. . 1,018 0.04
1,744 Shanghai Commercial & Savings Bank Ltd 2,770 0.1

127 Shihlin Electric & Engineering Corp. .......... 780 0.03
7,000 Shin Kong Financial Holding Co. Ltd. . 2,708 0.10

230 Sino-American Silicon Products, Inc. ..... 719 0.03
5,000 SinoPac Financial Holdings Co. Ltd. ...... 4,142 0.16

600 Synnex Technology International Corp. .. 1,323 0.05
5,000 Taishin Financial Holding Co. Ltd. ...... 2,696 0.10
3,000 Taiwan Business Bank ............ccccoeiiiiiiiiiineen. 1,576 0.06
5,000 Taiwan Cooperative Financial Holding Co. Ltd. ... 4,236 0.16

332 Taiwan Fertilizer Co. Ltd. .......cccccoviiiiiiiiniiiieens 604 0.02
1,000 Taiwan Glass Industry Corp. .... 548 0.02
1,000 Taiwan High Speed Rail Corp. .. 967 0.04

670 Taiwan Mobile Co. Ltd. .....cccccooviiiiiiiiicieeene 2,638 0.10

11,069 Taiwan Semiconductor Manufacturing Co. Ltd. ... 401,655 15.39

950 Tatung Co. Ltd. ..ocoeoviriiiiiis 1,291 0.05
3,000 TCC Group Holdings Co. Ltd. .......... 2,619 0.10

500 Teco Electric & Machinery Co. Ltd. ......cccoiiiiiiiiiiiiiiicceceee e 810 0.03

203 U-Ming Maring TranSport COMP. ....coiueeeiiieeaiieeesieee e e e 336 0.01

590 Unimicron Technology Corp. ........ 2,303 0.09
2,300 Uni-President ENterprise€s COrp. ....ooueii ittt 6,378 0.24
5,300 United MiIcro€lectroniCs COMP. .....iiiiiueieiiiieeeiiieeeieeesiteessieeesiaeeesaeeesreeessseeeennnes 8,019 0.31

440 Vanguard International Semiconductor Corp. .. 1,514 0.06

30 Voltronic Power TEChNOIOgY COrp. .......eiiuieiiiiiieiieiie et 1,294 0.05
1,079 WalSin LINWa COTP. ...oiiiiiiiiiiiiiiie s 798 0.03

130 Walsin Technology Corp. 362 0.01

400 Wan Hai Lines LEd. ...oooviiiiiiiiiiiiie e 1,219 0.05

180 Win SemicoNdUCIOrS COIP. ....c.ueiiiiiieeiiie et sieee ettt sne e e sneee s 534 0.02
1,000 Winbond Electronics Corp. .... 690 0.03
1,277 WWISTTON COTP. ettt 5,355 0.21

50 VVIWYNIN COTP. ettt ettt ettt ettt ettt et e b e sbe e et e e nae e saneeneeas 4,330 0.17

811 WPG Holdings Ltd. ... 1,949 0.08

180 YAGEO COTP. - aeieieiiiieeiti ettt s et e ettt e e e e ab e e e e e s s e e e e nb e e e et e e e nnn e e e neee s 2,989 0.1

796 Yang Ming Marine TranSport COP. ......cccueirieirienieiiieiie st 1,937 0.07
5,000 Yuanta Financial Holding Co. Ltd. .......cccooiiiiiiiiieiieceeee e 5,845 0.22

760,514 29.15
Thailand: 2.06%

500 Advanced Info Service PCL NVDR ......cccccoiiiiiiiiiiiiicn e 4,276 0.16
1,600 Airports of Thailand PCL NVDR 1,489 0.06
3,200 Asset World Corp. PCL NVDR ......uiiieiic et 176 0.01

500 B Grimm Power PCL NVDR ......oiiiiiiiiiiiieeee e 160 0.01

300 Bangkok Bank PCL NVDR 1,283 0.05
4,900 Bangkok Dusit Medical Services PCL NVDR .......cccooviiiiiiiiiiiie e 3,135 0.12
2,200 Bangkok Expressway & Metro PCL NVDR ...t 324 0.01

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (continued)
Equities: 99.89% (continued)
Thailand: 2.06% (continued)
4,000 Banpu PCL NVDR ...t 495 0.02
500 Berli JUCKEr PCL NVDR ..ottt 294 0.01
3,800 BTS Group Holdings PCL NVDR ... 421 0.02
300 Bumrungrad Hospital PCL NVDR ......ccciiiiiiiiiiiiiicceeee e 1,287 0.05
200 Carabao Group PCL NVDR 301 0.01
1,100 Central Pattana PCL NVDR 1,565 0.06
1,300 Central Retail Corp. PCL NVDR ......ccoiiiiiiiiiiieceeseeeses e 708 0.03
1,700 Charoen Pokphand Foods PCL NVDR .........cccociiiiiiiiiiie e 1,203 0.05
2,500 CP ALL PCL NVDR 3,384 0.13
700 CP AXtra PCL NVDR ... 385 0.01
1,300 Delta Electronics Thailand PCL NVDR .......ccooiiiiiiiiieeiciieeee e 3,839 0.15
2,300 Digital Telecommunications Infrastructure Fund . 562 0.02
100 Electricity Generating PCL NVDR .........ccccoevveenne 311 0.01
300 Global Power Synergy PCL NVDR .. 270 0.01
1,919 Gulf Development PCL .......cccccccvveene 2,287 0.09
2,500 Home Product Center PCL NVDR ..... 500 0.02
800 Indorama Ventures PCL NVDR ....... 500 0.02
800 Kasikornbank PCL NVDR ............ 3,777 0.14
2,800 Krung Thai Bank PCL NVDR ... 1,835 0.07
300 Krungthai Card PCL NVDR ...... 221 0.01
3,700 Land & Houses PCL NVDR .......... 389 0.01
1,800 Minor International PCL NVDR .... 1,285 0.05
300 Muangthai Capital PCL NVDR ..... 325 0.01
600 Osotspa PCL NVDR ......cccooveviiiiienreen 277 0.01
600 PTT Exploration & Production PCL NVDR ... 2,021 0.08
900 PTT Global Chemical PCL NVDR ............. 551 0.02
1,300 PTT Oil & Retail Business PCL NVDR ... 452 0.02
5,600 PTT PCLNVDR .......cc.c.... 5,168 0.20
500 Ratch Group PCL NVDR ... 372 0.01
700 SCB X PCL NVDR ...ttt 2,530 0.10
300 Siam Cement PCL NVDR .....c.oooiiiiiieisieicsesee e 1,550 0.06
440 Srisawad Corp. PCL NVDR 218 0.01
1,100 Thai Life Insurance PCL NVDR .......cciiiiiiiiiieecee e 338 0.01
500 Thai Oil PCL NVDR ..o 415 0.02
1,500 Thai Union Group PCL NVDR 475 0.02
16,100 TMBThanachart Bank PCL NVDR ......ccccoiiiiiiiiiieisee e 936 0.03
4,100 True Corp. PCL NVDR ..ottt 1,400 0.05
53,690 2.06
Turkey: 1.39%
50 AG Anadolu Grubu HoldiNg AS ..o e 327 0.01
605 Ahlatci Dogal Gaz Dagitim Enerji VE Yatirim AS ... 424 0.02
1,389 Akbank TAS 2,381 0.09
304 AKsa ENerji Uretim AS ......ooiiiiiieiiie ettt neee s 255 0.01
125 AlArko HOIAING AS ... 260 0.01
132 Anadolu Anonim Turk Sigorta Sirketi 308 0.01
730 Anadolu Efes Biracilik Ve Malt Sanayii AS ........ccccociiiiiiiiiii e 275 0.01
98 ATCEIIK AS .. e 302 0.01
531 Aselsan Elektronik Sanayi Ve Ticaret AS 2,012 0.08
158 Astor Transformator Enerji Turizm Insaat Ve Petrol Sanayi Ticaret AS ............... 369 0.01
2,170 Baticim Bati Anadolu Cimento Sanayii AS .........cccoiiiiiiiiieniieeesee e 250 0.01
198 BIM Birlesik Magazalar AS 2,462 0.10
26 Borusan Birlesik Boru Fabrikalari Sanayi ve Ticaret AS ...........ccceviiiieenieiieens 211 0.01
5 Borusan Yatirim ve Pazarlama AS ... e 227 0.01
2,187 Can2 Termik AS 85 0.00
81 Cimsa Cimento Sanayi VE Ticaret AS ........ccccoiiiiiiiiiiiiiesiceeesee e 98 0.00
323 CoCa-Cola ICECEK AS ... .o 399 0.02

The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (continued)
Equities: 99.89% (continued)
Turkey: 1.39% (continued)
815 Dogan Sirketler Grubu Holding AS ........coiiiiiiiiiiicee e 319 0.01
50 Dogus Otomotiv Servis ve Ticaret AS .........cccooviiiiiiiiiiiiie e 219 0.01
1,086 Emlak Konut Gayrimenkul Yatirim Ortakligi AS ... 491 0.02
195 ENerjisa ENErji AS ... 287 0.01
2,855 ENerya ENErji AS ...t 487 0.02
543 Enka Insaat ve Sanayi AS 907 0.04
1,904 Eregli Demir ve Celik Fabrikalari TAS ... 1,276 0.05
280 Ford Otomotiv Sanayi AS .........ooiiiiiiieiie e 628 0.02
60 GEN llac VE Saglik Urunleri Sanayi VE Ticaret AS ... 231 0.01
53 Gubre Fabrikalar TAS ......coviieee e 304 0.01
705 Haci Omer Sabanci HoldiNg AS ........ccoiiiiiiiiiiic e 1,588 0.06
2,801 Hektas Ticaret TAS ........cccoceiie 229 0.01
35 Investco Holding AS ... 223 0.01
328 Is Yatirim Menkul Degerler AS ..........ccooiiiiieeiiiiieeene 301 0.01
386 Kardemir Karabuk Demir Celik Sanayi ve Ticaret AS ... 234 0.01
497 KOC HoldING AS ... 1,923 0.07
530 Koza Altin Isletmeleri AS .............. 320 0.01
262 Mavi Giyim Sanayi Ve Ticaret AS . 253 0.01
50 MIA Teknoloji AS ........ccoccveeverenen. 36 0.00
40 Migros Ticaret AS ............... 497 0.02
36 MLP Saglik Hizmetleri AS .. 309 0.01
41 Nuh Cimento Sanayi AS .......ccccooviieennene 222 0.01
23 Otokar Otomotiv Ve Savunma Sanayi AS . 237 0.01
698 Oyak Cimento Fabrikalari AS .................... 381 0.02
89 Pegasus Hava Tasimaciligi AS ..... 575 0.02
560 Petkim Petrokimya Holding AS .................. 242 0.01
853 Reysas Tasimacilik ve Lojistik Ticaret AS .. 331 0.01
4,605 Sasa Polyester Sanayi AS ...........cccceeeeee. 354 0.01
60 Selcuk Ecza Deposu Ticaret ve Sanayi AS 136 0.01
242 Sok Marketler TICaret AS .......oo o 212 0.01
76 TAB Gida Sanayi Ve Ticaret AS .......cociiiiiieiiee e 338 0.01
78 TAV Havalimanlari Holding AS 518 0.02
94 Tekfen HoldING AS ... 257 0.01
56 Tofas Turk Otomobil Fabrikasi AS ...........ccccciiieiiiiii e 276 0.01
248 Turk Hava Yollari AO 1,767 0.07
237 Turk TelekomuniKasyon AS .........oiiiiiiieie e 351 0.01
15 Turk Traktor ve Ziraat Makineleri AS ........occoeiiiiiiiiiie e 219 0.01
534 Turkceell lletisim Hizmetleri AS 1,290 0.05
266 Turkiye Garanti Bankasi AS ...........ccooiiiiiiiiiiiie e 902 0.04
3,515 Turkiye 1S BanKasi AS ........cccoiiiiiiiieieiieeste et 1,179 0.05
396 Turkiye Petrol Rafinerileri AS ... 1,393 0.05
1,752 TUPKIYE SIGOIta AS ... 368 0.01
948 Turkiye Sinai Kalkinma Bankasi AS ..o 297 0.01
638 Turkiye Sise ve Cam Fabrikalari AS ... 578 0.02
472 Turkiye Vakiflar Bankasi TAO .......ccoiiieiirinirieieneeeesre e 314 0.01
84 Ulker Biskuvi S@nayi AS .......cciiiiiiiiiiieie e 223 0.01
34 Vestel Elektronik Sanayi ve Ticaret AS .. 29 0.00
1,480 Yapi ve Kredi Bankasi AS .........oooiiiiiiie e 1,179 0.05
589 Ziraat Gayrimenkul Yatirim Ortakligi AS .........cccoooiiiiiiiii 360 0.01
36,235 1.39
United Arab Emirates: 2.81%
1,314 Abu Dhabi Commercial Bank PJSC ..o 4,823 0.19
655 Abu Dhabi Islamic Bank PJSC ........cccoiiiiiiiiiiiiiceseee e 3,834 0.15
1,297 Abu Dhabi National Oil Co. for Distribution PJSC .. 1,296 0.05
395 AbU Dhabi POrts Co. PISC ......viiiiiiiiiiie ettt 438 0.02
1,256 ADNOC Drilling C0. PJSC ..ottt 1,949 0.07
The accompanying notes are an integral part of the annual financial statements.
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SCHEDULE OF INVESTMENTS AS AT 30 JUNE 2025 (continued)

Franklin FTSE Emerging ex China UCITS ETF* (continued)

Fair Value % of Net
Holding Investment uUsD Assets
Transferable Securities: 99.89% (continued)
Equities: 99.89% (continued)
United Arab Emirates: 2.81% (continued)

634 ADNOC LOGIStiCS & SEIVICES ....eiiiiiiiiiiiiiiieiii ettt 804 0.03
2,017 Agility GIOD@l PLC ...t 653 0.03
1,031 Air Arabia PJSC 963 0.04
1,743 Aldar Properties PISC ......ooiiiiiiiiiie ettt 4,233 0.16

728 Alpha Dhabi Holding PJSC ..o 2,438 0.09
1,291 Americana Restaurants International PLC - Foreign Co. ... 791 0.03

277 Apex INvestMeNnt CO. PSC ..ot 293 0.01
1,356 BOrOUGE PLC ...ttt 938 0.04

490 Burjeel Holdings PLC ........ccocviiiieninienen, 179 0.01
4,165 Dubai Electricity & Water Authority PISC ......coceiiiiiiiiiiiiieieeeee e 3,198 0.12

875 Dubai Financial Market PISC ......coouiiiiiiiiiie et 403 0.02

940 Dubai Investments PJSC .......... 655 0.03
1,304 Dubai Islamic Bank PJSC ..... 3,220 0.12

379 Emaar Development PJSC ... 1,393 0.05
2,848 Emaar Properties PJSC ...........ccoeeeneen. 10,546 0.40

902 Emirates Central Cooling Systems Corp. .. 408 0.02

815 Emirates NBD Bank PJSC .........cccooveviiinvcnnenne. 5,059 0.19
1,569 Emirates Telecommunications Group Co. PJSC . 7,518 0.29

517 Fertiglobe PLC ........ccoiiiiiiiieecceeee e 335 0.01
2,040 First Abu Dhabi Bank PJSC .. 9,220 0.35

843 Lulu Retail Holdings PLC ....... 289 0.01
1,508 Modon Holding PSC ... 1,429 0.06
1,655 Multiply Group PJSC ... 1,086 0.04

95 NMDC Group PJSC ... 643 0.02

311 Parkin Co. PJSC ....... 550 0.02
1,646 Phoenix Group PLC ............... 