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Semi-Annual Report 
Semi-Annual R eport  
 

AMUNDI ETF MSCI EMU HIGH DIVIDEND UCITS ETF aims to closely replicate the performance of the MSCI 
EMU High Dividend Index, in Euro, net dividends reinvested (net return), whether the market trend is rising or 
falling. 
For the period under review, the portfolio AMUNDI MSCI EMU HIGH DIVIDEND UCITS ETF ACC performance 
is 9,92%. The benchmark performance is 9,86%.  

 

Past performance is no guarantee of future performance.  

  
 

Securities 

Movements ("Accounting currency") 

Acquisitions Cessions 

ASML HOLDING NV 37,988,981.80 47,457,478.10 

SAP SE 23,666,560.85 43,615,155.95 

ALLIANZ SE-REG 32,644,901.16 31,798,540.00 

KONINKLIJKE AHOLD NV 31,336,610.62 20,544,427.95 

SIEMENS AG-REG 12,699,554.82 31,790,980.70 

PROSUS NV 16,137,450.27 28,271,250.81 

GENMAB A/S 20,128,895.59 20,401,675.13 

NOKIA OYJ 19,224,420.90 20,037,911.91 

MUENCHENER RUECKVERSICHERUNG AG 11,988,762.20 25,344,614.30 

COMMERZBANK AG 18,110,892.18 18,213,174.86 
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Transparency of securities financing transactions and of 
reuse (SFTR) - Regulation SFTR - in accounting currency of 

the portfolio (EUR) 
 
 

Over the course of the reporting period, the UCI was not involved in any transactions governed by the 
Securities Financing Transactions Regulation (SFTR). 
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Significant events during the financial period 
Significant events  during the fi nanci al period 
 

02/11/2025: The ongoing charges are based on the figures for the current financial year. This percentage may 
vary from one year to another. It excludes: performance fees, brokerage fees, except for entry and exit fees 
paid by the UCITS when it buys or sells units of another UCITS.   

 

The key investor information provided here is accurate and up to date as of February 11, 2025.
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Specific details 
Specific details  
 

 

Voting rights 
 
 

In accordance with the Fund’s Rules and the Fund Manager’s stated policy, the Fund Manager exercises the 
voting rights attached to the securities held by the Fund and decides on contributions in the form of securities, 
except where the securities are those of the Fund Manager itself or of any associate company as defined in 
Art L. 444-3 of the French Labour Code (Code du Travail). 
 
Two documents, “Voting Policy” and “Report on the Exercise of Voting Rights”, prepared by the Fund Manager 
in compliance with the current regulations are available upon request. 
This mutual fund (OPC) has not been selected as one of the funds which currently exercise voting rights. 
| 

Soft commissions 
 
 

The Fund Manager has received no commissions on trade. 
 
Soft commission 
 
The Fund Manager has received no “soft” commissions. 
 
Use of credit derivatives 
 
The Fund has not used credit derivatives during the period under consideration. 
 

 
 

| 

Group funds 
 
 

In order to obtain information on the financial instruments held in the portfolio that are issued by the 
Management Company or by its affiliates, please refer to the sections: 
• Additional information, 
• Group financial instruments held in the portfolio in the annual financial statements for the year ended, 
attached hereto. 

  
 

| 

Calculating overall risk 
 
 

• Overall risk calculation method: the mutual fund uses the commitment calculation method to calculate the 
mutual fund's overall exposure to financial contracts. 
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Certificate drafted by the Auditor relative to the asset 
composition for the Mutual Fund 
Certificate dr afted by the Auditor rel ative to the asset com position for the M utual Fund 
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Portfolio listing of assets and liabilities 
Portfoli o Listing  
 

 

Portfolio listing of balance sheet items 
 
 

 

Instruments by business sector (*) Currency 
Quantity or 

Nominal 
Present value 

% Net 
Asset 

     
EQUITIES AND SIMILAR SECURITIES   227,944,287.37 99.97 

Equities and similar securities traded on regulated or similar market   227,944,287.37 99.97 

Automotives   19,915,433.66 8.73 

BAYERISCHE MOTOREN WERKE AG EUR 100,058 7,550,376.68 3.31 

BAYERISCHE MOTOREN WERKE-PRF EUR 19,319 1,358,125.70 0.60 

MERCEDES BENZ GROUP AG REGISTERED SHARES EUR 221,512 11,006,931.28 4.82 

Automotives Components   7,298,608.32 3.20 

MICHELIN (CGDE) EUR 231,408 7,298,608.32 3.20 

Beverages                                            5,892,897.60 2.58 

PERNOD RICARD SA EUR 69,656 5,892,897.60 2.58 

Capital Markets                                      9,027,980.60 3.96 

AIB GROUP PLC EUR 723,292 5,052,194.62 2.22 

FINECOBANK SPA EUR 211,085 3,975,785.98 1.74 

Commercial Banks   11,144,740.31 4.89 

BANCA MEDIOLANUM SPA EUR 77,179 1,128,356.98 0.49 

CAIXABANK SA EUR 1,362,032 10,016,383.33 4.40 

Diversified Consumer Services                        2,191,613.27 0.96 

EDENRED EUR 83,363 2,191,613.27 0.96 

Diversified Financial Services                       1,461,249.00 0.64 

AMUNDI SA EUR 21,270 1,461,249.00 0.64 

Diversified Telecommunication Services               16,163,088.66 7.09 

ELISA COMMUNICATION OXJ - A EUR 49,092 2,311,251.36 1.01 

KONINKLIJKE KPN NV EUR 1,342,266 5,551,612.18 2.43 

ORANGE EUR 642,681 8,300,225.12 3.65 

Electric Utilities                                   20,055,345.12 8.80 

ENEL SPA EUR 1,457,853 11,744,463.77 5.16 

REDEIA CORP SA EUR 140,065 2,542,179.75 1.11 

TERNA-RETE ELETTRICA NAZIONA EUR 485,623 4,237,546.30 1.86 

VERBUND AG EUR 23,502 1,531,155.30 0.67 

Food & Staples Retailing                             18,269,641.14 8.01 

KESKO OYJ-B SHS EUR 94,271 1,974,034.74 0.87 

KONINKLIJKE AHOLD NV EUR 311,473 11,057,291.50 4.84 

NN GROUP NV EUR 92,845 5,238,314.90 2.30 

Gas Utilities                                        3,578,821.72 1.57 

SNAM EUR 695,998 3,578,821.72 1.57 
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Portfolio listing of balance sheet items 
 
 

 

Instruments by business sector (*) Currency 
Quantity or 

Nominal 
Present value 

% Net 
Asset 

Hotels, Restaurants & Leisure                        1,277,621.10 0.56 

LA FRANCAISE DES JEUX UNITED EUR 38,367 1,277,621.10 0.56 

Insurance                                            40,398,167.01 17.71 

AGEAS EUR 51,497 2,953,352.95 1.30 

ALLIANZ SE-REG EUR 33,915 11,670,151.50 5.12 

ASR NEDERLAND NV EUR 51,057 2,878,593.66 1.26 

AXA SA EUR 283,477 11,812,486.59 5.17 

GENERALI EUR 297,926 9,000,344.46 3.95 

UNIPOL GRUPPO SPA EUR 123,818 2,083,237.85 0.91 

Machinery                                            6,555,450.44 2.88 

KONE OYJ-B EUR 117,313 6,555,450.44 2.88 

Mails, Air Freight & Logistics                      11,846,870.19 5.20 

DEUTSCHE POST AG NAMEN EUR 302,139 11,846,870.19 5.20 

Oil & Gas                                            18,907,814.17 8.29 

OMV AG EUR 50,831 2,347,375.58 1.03 

REPSOL SA EUR 399,474 4,967,459.19 2.18 

TOTALENERGIES SE EUR 222,514 11,592,979.40 5.08 

Paper & Forest Products                              4,266,488.88 1.87 

UPM-KYMMENE OYJ EUR 184,218 4,266,488.88 1.87 

Pharmaceuticals                                      10,368,982.88 4.55 

SANOFI EUR 126,128 10,368,982.88 4.55 

Professional Services                                2,999,344.88 1.32 

RANDSTAD NV EUR 37,456 1,468,275.20 0.64 

TELEPERFORMANCE EUR 18,599 1,531,069.68 0.68 

Software                                             16,324,128.42 7.16 

BOUYGUES SA EUR 65,398 2,511,283.20 1.10 

METSO CORP EUR 214,589 2,356,187.22 1.03 

VINCI SA EUR 91,580 11,456,658.00 5.03 

     

Total 227,944,287.37 99.97 
 

(*) The business sector is the main activity of the issuer of the financial instrument and is derived from internationally recognised reliable 
sources (GICS and NACE mainly). 
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Portfolio listing of assets and liabilities 
Portfoli o Listing  
 

 

Portfolio listing of foreign exchange forward transactions 
 
 

 

Type of transaction 

Present value presented in the 
balance sheet 

Exposure amount (*) 

Asset Liability 

Currency receivables (+) Currency payables (-) 

Currency Amount (*) Currency Amount (*) 

Total           
 

(*) Amount determined in accordance with the provisions of the exposure presentation regulation expressed in the accounting currency. 
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Portfolio listing of forward financial instruments 
 
 

 

Portfolio listing of forward financial instruments-Equities 
 
 

 

Type of commitment 
Quantity or 

Nominal 

Present value presented in the 
balance sheet 

Exposure amount (*) 

Asset Liability +/- 
     

1. Futures     

Sub-total 1.        

2. Options     

Sub-total 2.        

3. Swaps     

Sub-total 3.        

4. Other instruments     

Sub-total 4.        
     

Total        
 

(*) Amount determined according to the provisions of the regulations relating to exposures presentation. 

  
 

| 

Portfolio listing of forward financial instruments-Interest rate 
 
 

 

Type of commitment 
Quantity or 

Nominal 

Present value presented in the 
balance sheet 

Exposure amount (*) 

Asset Liability +/- 
     

1. Futures     

Sub-total 1.        

2. Options     

Sub-total 2.        

3. Swaps     

Sub-total 3.        

4. Other instruments     

Sub-total 4.        
     

Total        
 

(*) Amount determined according to the provisions of the regulations relating to exposures presentation. 
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Portfolio listing of forward financial instruments-Change 
 
 
 

Type of commitment 
Quantity or 

Nominal 

Present value presented in the 
balance sheet 

Exposure amount (*) 

Asset Liability +/- 
     

1. Futures     

Sub-total 1.        

2. Options     

Sub-total 2.        

3. Swaps     

Sub-total 3.        

4. Other instruments     

Sub-total 4.        
     

Total        
 

(*) Amount determined according to the provisions of the regulations relating to exposures presentation. 

  
 

| 

Portfolio listing of forward financial instruments-Credit risk 
 
 

 

Type of commitment 
Quantity or 

Nominal 

Present value presented in the 
balance sheet 

Exposure amount (*) 

Asset Liability +/- 
     

1. Futures     

Sub-total 1.        

2. Options     

Sub-total 2.        

3. Swaps     

Sub-total 3.        

4. Other instruments     

Sub-total 4.        
     

Total        
 

(*) Amount determined according to the provisions of the regulations relating to exposures presentation. 

  



UCIT AMUNDI ETF MSCI EMU HIGH DIVIDEND 

UCITS ETF 
 

 
 

  

Semi-Annual Report in 30/06/2025 
 

13 

 
 

Portfolio listing of forward financial instruments-Other exposures 
 
 
 

Type of commitment 
Quantity or 

Nominal 

Present value presented in the 
balance sheet 

Exposure amount (*) 

Asset Liability +/- 
     

1. Futures     

Sub-total 1.        

2. Options     

Sub-total 2.        

3. Swaps     

Sub-total 3.        

4. Other instruments     

Sub-total 4.        
     

Total        
 

(*) Amount determined according to the provisions of the regulations relating to exposures presentation. 

  
 

| 

Portfolio listing of forward financial instruments or foreign exchange forward 
transactions used to hedge a unit category 
 
 

The UCI under review is not covered by this section. 

  
 

| 

Portfolio listing summary 
 
 

 

 

Present value presented in the 
balance sheet 

  
Total inventory of eligible assets and liabilities (excl. forward financial instruments) 227,944,287.37 

Inventory of FDI (except FDI used for hedging of issued shares):  

Total forex futures transactions   

Total forward financial  instruments - equities   

Total forward financial instruments - interest rates   

Total forward financial instruments - forex   

Total forward financial instruments - credit   

Total forward financial instruments - other exposures   

Inventory of forward financial instruments used to hedge issued units   

Other assets (+) 272,132.30 

Other liabilities (-) -214,867.02 

Financing liabilities (-)   

  

Total = Net Assets 228,001,552.65 
 

  
 

Unit name Unit currency Number of units Net asset value 

    Unit AMUNDI ETF MSCI EMU HIGH DIVIDEND UCITS 
ETF 

EUR 1,331,772 171.2016 
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Informations about the Fund 
Informations about the Fund 
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LEGAL NOTICE 

 
Amundi Asset Management 
Registered office : 91-93 boulevard Pasteur - 75015 Paris - France. 
Postal address : 91-93 boulevard Pasteur CS21564 75730 Paris Cedex 15 - France. 
Tel. +33 (0)1 76 33 30 30- amundi.com 
French “société par actions simplifiée”-SAS. 1 143 615 555 € capital amount. 
Licensed by the French Market Regulator (AMF) as a portfolio management company reg N° GP 04 
000 036. 
Siren : 437 574 452 RCS Paris - Siret : 43757445200029 - Code APE : 6630 Z - N° Identification 

TVA : FR58437574452. 

 

 

  

 

 

  

   

 


